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A Life Underwriters Associa- This year will be a notable one

Lite Underwriters tion has been formed at Win- | An Earthquake for carthquakes and  volcanic
Association. nipeg to protect the interests Year. eruptions. Reports of these dis-
of the western companies of turbances have come from many

Canada. At the organization meeting thirty-three widely separated districts, probably from most of
companics were represented. the places in which the carth’s crust is generally

assumed to be thin. The approximate coincidence
of these events goes far to strengthen the theory
The adoption of the gold | that earthquakes are caused by the general shrink-

The Gold Standard standard by Mexico is accord- | age of the earth due to the cooling of our planet.

in Mexico. ing to President Diaz, making SRR R—

satisfactory progress, and the The dispute between the city
change is being effected with little loss or incon- | pne City and the and the Bank of Montreal, in
venience to the people. Bank of Montreal. connection with the Hamel
st forgery case has been amic-
The census now being taken in ab]y settled by means of a fair compromise. The
Population of the west, shews that Canada to- | city loses $2,500 and the bank assumes the balance

Western Canada. day has a population of over a of the loss, the total amount of which including
illion. west of Lake Superior. expenses was $0,720. This 1s better than wasting
mHRO% ¢ i DUl more money in expensive, and, after all, uncertain

The centre of population and consequently, of po- litigation.

litical power in the Dominion, is moving rapidly S —.
westward. There is consolation for the older Pro- The Canadian Manufacturers'
vinces of Canada in the reflection that the west | The Camadian  Agsociation is mecting this year
cannot develop without contributing to the sub- | Manufacturers. in Winnipeg. It was a happy
stantial wealth and prosperity of the east. thought for the manufacturers
i to meet in Manitoba, because Eastern Canada and
. Western Canada have not always seen eye to eye
The rpanufacturcrs have. decided on the tariff question, the ma‘n object u); intcr:ﬁt
Matual Fire to go into the mutual fire INSUrance | 4, the association. One result may be that both
Insurance.  business upon an extensive scale | gides will discover that their respective interests
and two companies are being or- | are not necessarily so divergent as is assumed by
ganized for that purpose, one in Montreal and one the politicians.
in Toronto. Mutual insurance is by no means a
novelty and it may be well to remember that his-
tory sometimes repeats itself. There are many
phases to be considered in connection with this
question. Such as that of management, sufficient
number of risks, extra hazard of manufacturers’

PRS- e

———e®o——
The gas and electric light problem
The Lighting seems to be about in the same posi-
Question.  tion that it was in a year or more
ago. There is no reason why it
cannot be settled, except it be found in the want

risks, banking credits sary in connection with of an earnest desire on the part of those concerned
" ; s to settle it. We have from time to time suggested

all mdustngl enterprises, and many others. Let | o possible solution. The city should get some
the risks be improved as much as possible and com- | return for the granting of valuable franchises,
petition will regulate the rates. under some mutually advantageous arrangement.
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The mission to Cuba of Secretary
Faft, and  Assistant-Secretary Ba-
Intervention . hus opened under most fav-
in Cuba. ourable auspices. Both the Gov-
ernment and the revolutionists are

shewing o flattering amount of deference to the
represeutatives of the United States, and best of
all both of the belligerents scems anxious to pro-

American

pitiate the powers at Washington, even at the cost
of making peace with each other,
-

London & Lancashire '}yis company being impress-

Fire Insurance Co. ¢ with the importanec of the

Montreal ficld, has appointed

a Board of Directors for the

broneh here. The following  gentlemen  have ac-

Mr. George Caverhill,

of Caverlull, Learm nt & Co,, vice-president of the

Montreal Board of Trade, the Hon, F. L. Beique,

KO, Senator, and Mr. H. Markland Molson, dir-

ector of Molsons Bank, ete. Mr. Thomas F. Dob-

bin s resident seeretary of the branch, which under

copted seats on the board

h management has made ~1('.|(|}' progress.
- -

Ihe unpleasant  revelations  with
Pure Food

Legislation.

regard to the Chicago stock yards
have aroused an immense  amount
of public interest in the pure food
question meomost eivilized  countries. The  longer
governments and legislatures put off dealing effec-
tvely with these questions, the more difficult and
complicated t'ey appear to become.  One result of
procrastination 1s that the tastes of the people
become vitiated and there 15 a large demand for
mpure tood. There was a striking illustration of
this i Englind, when Mr. Gladstone's adultera-
tion act, which contaned  stringent  clanscs pro-
hibiting the adulteration of beer went into opera-
tion. For a long time the beer drinkers of Eng
land and they are numerous), fiercely resented the
change in the flavour of the national beverage

R

I'he President of the Bank of
Bank Statements. \',;y0uth, NS, Senator Lovitt,

has been found gulty of sign
mg monthly bank statements knowing them to be
talse  An appeal to the full beach has been grant
odand  meanwlnle  sentence s suspended. A
sumtlar charge 15 made agamnst the Vice-President,
Mr. SO A Crowell. One of the witnesses for the
defence, Mr. Thorne, manager of the Union Bank,
testified that a hank president hardly ever, 1f ever,
knows whether the monthly bank statement which
goes to the Government 15 right or wrong, that he
must rely upon his offictals and sign the statements
on the assumption that they are rieht. This does
not exactly meet the charge against Senator Lovitt,
which 15 that he signed the statements “knowing

them to be false,” which is clearly a watter of
evidence. But is there not something wrong ab
the law which requires a bank president 1, sign
statements about which he can scarcely I« expect.
ed to know the details? Somebody 1 bank,
presumably the manager, should have a1 Jeay a
general idea about the accuracy or inaccuracy of
the bank statement and surely that somehody s
the right man and the only man to sign 1l “‘I.'-‘r'

nut

B .
The  proceedings  before e
The U. 8. Pure Food (‘oiymission on Rules Re.

Commission. gulations of the United State.

Pure Food Law, als go

shew that the people dearly like to be hunbugeed

gged
in many cases and that in all cases manufactyrer.
are quite willing to humbug them. A grea part
of the time of the Commission is taken up in d.
cussing protests entered by manufacturers against
being compelled to label their wares in <trict and
simple accordance with the truth, or agaimst beng
prolibited  from using colouring matter or other
adulterants which have no purpose, but to decerve
Their argument is that most people do not want
butter or cheese in their natural  colours and
positively will not buy stewed tomatoes or maras
chino cherries, unless they  have their original
colour restored by artificial dyes. One firn manu-
facturing carbonated champagne objects to being
compelled to use the word carbonated on its labels
It has already been decided that boiled beef may
be lawfully labelled “Roast Beef,” because other-
wise American packers might be placed at 4 dis
advantage with foreign competitors, who may call
boiled becf anything they like, and call anything
they like, roast beef. In the long run the indus-
tries will succeed the best which deal most frank-
ly with the consumers. It may take some tine to
educate the public taste, but in the meanwhile t
is beneath the dignity of legislative anthority o
enter into any conspiracy to deccive the people
even though they do like to be humbugged
e
FIRE A. AYLMER, QUE.

A fire occurred yesterday morning, on the pre-
miscs of the Estate Hurdman Lumber Co, Aylmer,
Que. We understand the loss is total. At time
of going to press we have only been able to ascer-
tain the amount of insurance carried as follows:
Royal, $30,000; Union, $23,000; Norwich Union,
$10,000.

o —
OTTAWA FIRE.

By the fire which occurred in the Gilmour Ilotel,
Ottawa, last week, three persons lost their lives,
and many more were injured. The fire appears to
have spread so rapidly, that many people barely
escaped with their lives,
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The insurance which amounted to $38,500 will

he a total loss to the following companies :
On Building

Hand Tn Hand. . oo oo oo on vons ve oo oo oo ..$5.000
hUMON. . vo oo o0 o0 oo se on we oo ov 5000
'1:‘A...4.......‘....4...,.4.....,5,(\0\)
. e o . 2,000
Metropolitan. s «o s eu we e ee ee ee e el e 5,000
ondon-Mutual,. oo oo o0 so oo se o0 o0 os o0 5000
s_{.'_unu

On Contents.
..$2,500

.. 4,500

S fstead. . «o o0 wo s pe b
\merican. .

$5.500

—eeel O
SAN FRANCISCO.

We have hefore us a letter from the Editor of
cteemed contemporary, “The Pacific Under-
writer.” San Francisco, from which we are glad to
learn, that notwithstanding the havoc wrought by
the earthquake, and the resultant inconvenience in
the publication of journals, the management have
soounted all difficulties and with one exception
have 1-sued the paper regularly since April 17.

[udgig by reports from San Francisco, the fire
compantes, transacting business there, have not so
{ir meerted in their policies any new earthquake
Jause. This may come later on. In the meantime
quite o number of companies, are raking in the pre-
miums

The Nothern Assurance Company, [London, Eng,
Lave adjusted and paid claims to the extent of
\(‘(-)41_\4‘\'_

e Hartford Fire Insurance Company have
nad claims to the extent of $5,370,000 for losses
stained by the recent conflagration, in San I'ran-

—_—————

RAILROAD SECURITY HOLDINGS.

On the 30th June, 1903, the item “Acquired Sc-
it stood in the Canadian Pacific Railway’s
Alance sheet at $52,300,534, and the par value of
the sccurities making up this total amounted to
$07.404,078; in the balance sheet for 3oth June,
00, just issued, the securities are carried at $52,-
112000, and the schedule accompanying  the bal-
nce <heet shows their par value to have been
$07.060,353. The acquisitions were :

Par value.
<. Julin Bridge and Ry. Extension e Com, Stock  $200,000

Kineston and Pembroke Hy., Second Pfd. ¢ L 250
Do Ord. L L - 5,025
205,275
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As the increase in acquired securities amounts
to $101,810 the presumption is that this sum
was paid for the lot. The reason for the acquisi-
tion of the St. John Bridge stock is set out in the
1005 Report.  Following is the quotation “On all
your traffic to and through St John, N.B,, you
have been required to pay tolls to the St. John
Bridge and Railway Extension Company, owners
of the bridge between your terminus at Carleton
and the City of St. John. With the increase n
business these tolls became burdensome and your
directors decided to ask your authority to build
another bridge unless some more favourable agree-
ment could be made with the proprietors of the
present structure.  An arrangement has been made
that gives your company absolute control of the
property at a cost of $200,000, and a resolution
will be brought before the meeting authorizing
capital expenditure to that amount LR
This transaction will, on the basis of last year's
traffic represent to your company an annual saving
of over $_“l),()ﬂ().‘.

Considerable interest has been manifested in
this matter of ralroad holdings of secuntics since
the Pennsylvania Railroad recently announced the
sale by it of more than two thirds of 1ts holdings
of Baltimore and Ohio, and Norfolk and Western
stock.  Though the Pennsvlvania holdings did
not constitute a majority in the case cither of Bal-
timore and Ohio or Norfolk and Western, they
were large enough to permit b to domate the
policy ot both roads. Of course, now that most
of the stock has been sold it can no longer do this.
There are a number of conjectures as to why this
action was taken.  The heavy mterest in these two
railroads, as well as that which  acquired n

Mt was secured for the well defined purpose
of improving the rate situation and of dong away
with  disastrous — competition.  Apparently the
Pennsylvania officials think there is little danger
of a recurrence of those evils. They have shown
themselves somewhat more sensitive to criticism
than are the officials of certain other great systems
controlled by what 1s known as one-man-power.
Lately there has been a good deal said and done
hy Congress, and by the people, in opposition to
the control by railroads of competing lines. Pos-
sibly the desire to avoid futher investigations and
enactments may have had something to do with
influencing the directors to part with the above
mentioned stocks.  And at s pretty certain that
the tight money market conditions werc another
factor. To provide funds for carrymg on its enor-
mours reconstruction programme, the Pennsylvania
has had to come into the market time and again
with offers of new issues of stocks and bonds.
And just now the money market is not in the most
favourable mood for entertaining fresh  proposi-
tions. 1f more money was needed, as 15 altogether

4
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likely, it was but natural that the directors should
turn to their treasury to sce which among the se-
cunitics held there would be most available.  And
as the B. and O. and N. and W securities possess-
broad market with Wall Street
were more available than many
“Evening Post” on Sth Sept-
holdings of

ed a reasonably
speculators, they
of the others. The
ember, published a list of the security
the various big American systems.

l'ﬂlml\l\mnn Railroad Co.,..... o ‘289 950,000
New York Central. 114,850,607
Lake Shore...... PO 76, 609.352
Pennsylvania Co. ....... . 167,814,942

32,951 326
150,109,091
195,358,230
326,014 233

8 434,321

Baltimore and Ohio, .
Rock Island. ..o oenns
Union Pacific ....
Southern Pacific, ..oo0voveee
Delaware and Hudson . .

Chicago and Northwestern.. . 16,117,838
Tinols Central.ese sosevossrcvosssve 11,138,162
-
All of these are not bona fide holdings in other
properties.  Some  represent merely a device of

capitalists for retaining control of large properties
on a minimum cash investment.  (The Rock Island
is supposed to be a notable example of this)

Some speculators have become a little alarmed
as to what would happen to the stock market were
some other big systems to follow the example of
the Pennsylvania and market their holdings. For
the greater part of the securities held no specula-
tive market exists, and they could only be disposed
of by private sale. Enough, however, of the re-
gular actie stocks are held to cause considerable
disturbance were they to be thrown on the market
A fair idea as to the proportion of each kind of
securities held by the railroads can be ganed by
a perusal of the following hst of the principal
items published in the Canadian Pacific’s securities
held on 30th June, 1906. Only those for $2,000,
000 and over are included :

Mortgage Bonds. Par value
Columbia and Western Ry .......... First Mortgage $ 5,691,000
Duluth 8.8, and Atlantic.....ee. ...Cone. e 15,107,000
Guelph and Goderich Ry... ........First “ 2,002,500
Min., St Paul and 8.8 M. Ry....... Cons. “ 3,903.000
Manitoba and Northwestern Ry.....First “ 2,627,513
Ottawa, Northern and Western Ry, ¢ o 3,075,000
Pacific Steamships....cocvvae . *“ 3,504,000
i

Other Securities.
Duluth, 8.8, and Atlantic...... «+.... Income Certifs. 3,000,000
Atlantic and Northwestern Ry.. ...... Guar. Stock  3,240.000
Dominion Express Co........... d. “ 2,000,000
Dulmh 8.8, llld Mllntlc. vee i 5,100,000
" 6,100,000
Imn 8t l’uul and \% M... o 3,533,400
“ 7,086,600
Manitoba and Northwester i b 612,113
= ontreal and Atlantic Ry.. s 160,00

———

Orrawa CLearing Hovse—Total for week ending Sept.
13, 1906; Clearings, $251373317:  Corresponding
last year, $2.533,840.45

weel
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THE BANK OF BRITASH NORTH AMERICA

The report of the Bank of British Noh Ay,
erica for the half-year ending June 30 .,
be found on another page. '

The statement is a highly gratifying one, 4. 1,
profits were large, and the figures indicate 4
siderable extension of business.

The profits for the half-year including $33,,:
brought forward from last account anoun: 1,
$335.865.87 out of which the directors declured |
dividend of thirty shillings per share, free of 4.
come tax, being at the rate of six per cent per
annum. The sum of $2,500 was 1r.m~1.m=d
Officers’ Widows anrd Orphans Fund, and $
108.64, to Officers” Pension Fund. The dividend
payable in October next,. will absorb $146,00
leaving the large balance of $184,257 to be carred
forward to next half-year's account.

The bank suffered no direct loss in San Fran.
cisco, owing to the prompt and courageous action of
the officials there, all monies and securities were
removed from the vaults, and conveyed to a pla
of safety before the fire reached them.

The directors have considered it prudent
carry a large sum forward to meet possible indirec:
losses, as a result of the earthquake, as 1t 15 -
possible to ascertain the financial position of the
sufferers, until such time as final settlements hav
been made between the insurance companies and
their policy-holders.

Since the incorporation of the Bank of Britsh
North America, seventy years ago. it has been of
eminent service to the commercial interests of Can.
ada.

—_——————
LAKE SUPERIOR CORPORATION.

The various industries operated by this com-
pany, including as they do the most important ag-
gregate in the Dominion, such as railways (includ-
ing the Algoma Central and the Manitoulin and
North Shore), steamers on the great lakes, stec
rail mills, pulp mills, lumber mills, machine shops,
street railways, electric power, water, timber limts,
mines (including the celebrated Helen iron ore
mine), nickel mines, etc, have made solid progress
during the last year. After paving interest on its
first morteage bonds and expending a considerable
amount on new plant, the company was enabled
out of last year's earnings to declare a dividend on
its $3,000,000 of income bonds payable on Octo-
ber 1. The works are situated at Sault Ste. Mare
at a point unequalled in Canada for shipping
facilities (both water and rail) beino practically
in the centre of the Dominion. The company has
about five miles of water front and owns its docks

It 1s a matter of the utmost importance to Can-
ada that its iron and steel industries should i
prosperous.  These are among the industries wiic!
built up Great Britain, and Canada has everything
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1.+ make it become one of the largest pro-

. remeinbered that this company was re-

re than two years ago and 1t 15 now
ollent progress. It 1s rare that one can
ny different industries  formi

ng one

whole, with all the clements which

c«s such as are enjoyed by this corpora-

L,
FIRE INSURANCE PREMIUMS IN MONTREAL.

I <he annual returns to the city authorities

by the fire msurance companies of

mcomes, for the purpose of taxation,

1

npany.

Iire Underwriters, .

& Crown.. .. +. oo
London & Globe. .
ncashire. .
rance. .

N

& Mercantile. .

of North America..

Brooklyn.. ..
Hartford. .
London, .,

Drommond & Yamaska.

n & National.. ..

w the eity premiums for ¢

1904
L$41,000
< 73531
.. 10,574
Lo 38,203
. 50,800
. 41,000

0.347
. 00710

4878

4440
. 30,704
.. 13,005
.157,284

)04 and

1003.

$34,108
41,304
17,384
41,379
58,047
43.840
5,078
04,054
14,136
51,708
107,033
38,091
20,020
146,004
10,500
170,012

. 314019 33,500

.. 20873
. 31011
3.842

. 53315
.. 3n170
128,802
. 50,503
. 40010
. 56,081
o SBIN
3374
17,000
102,003
3.000

. 0.8%)
. 56,028
7.178

.. 100,750
. 31,607
18,233
84,681
.. 62,202

— e ———

VALPARAISO.

10,024
23.451
14.251
1‘()_"1!.‘
35583

126,48:
77724
10.048
30.838
28,051
36.024
10,341

100,820

2,000
{ KRR
62,614
7.013

202,004
36,231
26,355
o1t
6H3.11R

mtion created in Valparaiso by the re-

jnake and fire is very serious, according

reports.  Thousands

homeless  without

Qv-n(l

of families were

means  of

securing

| has been raised in New York amounting

S £y

lay

This sum has been transmitted from

(il Relief Committee, New York, yester-
ved the following cable:

Grefully  acknowledge
fimishing, while misery

stimulate subseriptions.

cable rem

ittances.

INcreases. Do your

Foreign Committee.”

THE MONEY SITUATION.

In con-equence of the great prosperity in Europe
and America largely due in the case of Canada
and the United States to abundant harvests, and
to the great industrial development of both coun-
tries. money has plenty of channels for ats employ-
ment. But there is a large amount of available
funds, and money is by no means as scarce as one
might be led to believe by reading the statements
put forward hy the daily press. In Canada, the
drain upon some of the banks, will he very con-
siderable, in providing for the moving of the
crops, which this year are far in excess of those
of previous years, for which all Canadians should
be devoutly thankful.

Owing to our banking and currency system the
Canadian banks will be able to meet all require-
ments.  The amount of money in Great Britain
and in foreign countrics, especially  France, s
smormons. According to a recent statement there
is about $300,000,000 in French banks and nearly
$650,000,000 of idle monies 1n the credit nstitu-
tions thronghont France, drawing a very small
rate of interest. French capital is by degrees find-
ing an outlet in Canada

Speaking of the money situation, there 1s a great
deal of adverse criticism regarding tae eccentric-
itics and vagaries of the New York money market,
wh 1 is the financial centre of the Umted States.
It certainly is not creditable, that fluctuations of
such wide dimensions as have recently occurred,
could take place in so wealthy a country as the
United States of America.  Take, for instance, the
fluctuations of the last two wecks, when money on
the New York stock market varied from as high
as forty per cent, to as low as two and a half per
cent. > This, of course, refers to call money, time
money could be had, at from five to seven per cemt
The violent fluctuations which  take place in the
stock markets and money markets of New York,
do not reflect credit upon the country at large, and
further are liable to have an injurious effect upon
the value of securities emanating from, and dealt
in chiefly, in New York. Tts effect upon the minds
of the largest investors in Europe, where fluctna-
tions of this kind are practically unknown, 1s he
coming more and more pronounced.  Inthe mone-
tary centres of Europe, money can always be had
at a stable rate, but in New York, it would scem
as though one or two of the large interests contrcl
the money situation and use it as they think fit.

This is all wrong, and 1f there 1s any means by
which 1t could be ended, this would tend towards
the stability and credit of the country. Such a
mechanical  device as the Treasury makin ad-
vances against gold engagements which \\1ﬁ not
reach the country for a fortnight or three weeks 15
only a temporary expedient to which 1t should not
be necessary to resort. There 15 something radi-
cally wrong in connection with our neighbour's
monetary system or its manipulation.

I By u—‘dﬂ
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PROMINENT TOPICS.

IN WINNIPEG FIVE THOUSAND skilled mechan-
1cs connected with the building trade, carpenters,
bricklayers, stone cutters, lathers, plasterers, steam-
fitters, painters and electrical workers are on strike
because some plumbers have a misunderstanding
with their employers.

¢ s 3 »

THE BUILDING TRADE, which was never so active
i Winnipeg as lately, is completely stopped, and
a serious blow is struck at the progress of the city,
and at the welfare of the whole community, be-
cause nearly five thousand workmen, who have no
grievance of their own, want to express sympathy
with a handful, who have, or think they have a

rievance.
K e o o o

THAT WORKMEN SHOULD CO-OPERATE for the
protection of their mutual interests is natural and
commendable and that the plumbers should be
assisted financially by the other workmen would
seem perfectly reasonable, but why antagonise the
whole community ?

e o o o

I'HE SYMPATHETIC STRIKE is of all strikes the
most unreasonable, most unjust and most injurious
to the interests of the strikers themselves.

e o o L]

ONE OF THE RESULTS anticipated from the strike
15 that the Canadian Northern shops will be built
in Montreal instead of in Winnipeg.

* s s e

THERE 15 BALM IN GILEAD for the melancholy
patriots who constantly bewail the imminent com-
mercial and industrial  decadence  of England.
This time the <oothing unguent is to be found in
the last Consular report of the United States De-
partment of Commerce and Labour. The report
states that, “the two great machinery-producing
countries of the world are the United States and
the United Kingdom. The American leadership
has been in new and skilful mechanisms to save
labour costs, the British in bulk of production and
export.”

. .

To BE MORE PRECISE the American exports of
machinery for the fiscal year ending fune 30, 1006,
are $03.448,307, as against $78,070,081 for the
year ending June 30, 1904. The British exports
for the first siv months of the year, are $64,836,326
in 1906, as against $52,120,317 in 1004,

e o o o

THE INCREASE IN THE EXPORTS of machinery
from both countries is most gratifying.  As might
naturally be expected the United States leads in
agricultural machinery. It has by tar the largest
home market for that class of articles. The
United States ako leads in electrical machinery
cash-registers, typewriters and several other things.

THE CHRONICLE.
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IN LOCOMOTIVES, England does as much expont
trade in six months as the United States does o
a year, in each case about six and a half 1],

dollars worth,
o o o o

PRESIDENT ROOSEVELT'S LETTER to the Cuban
Minister 1s a tolerably plain intimation that if 1
United States Government is forced to ntervene
for the pacification of the Island, it will he relye.
antly compelled to assume the permanent iyl
of the country. The President says:

“Our intervention in Cuban affairs wil] mly
come if Cuba herself shows that she has fallen i,
the insurrectionary habit, that she lacks the self-
restraint  necessary  to  peaeeful self-government,
and that her contending factions have plunged 1}
country into anarchy.

“I solemnly adjure all Cuban patriots to hnd
together to sink all differences and personal an.
bitions, and to remember that the only way they
can preserve the independence of the republic i 10
prevent the necessity of outside interference iy
rescuing it from the anarchy of civil war.”

* o o o

THIS 15 NOTHING LESS than an ultimatun 1,
the people of Cuba. Canadians as well as Amer.
cans now have large interests in the Island Repul-
lic, Jn(l.if constabulary duty has to be done, th
people whose property is in danger will not ohject
to the policeman because he happens to he Awer-
can.

e o o o

LAKE OF THE Wo0DS has declared a dividend
of three per cent. for the half-year, or at the rate
of six per cent. per annum.  The statement for i
vear, which will be issued next month, will v
a satisfactory nature,

e o o o

WE CONGRATULATE the Winnipeg “Comine:
upon the admirable special number it has -ued
in connection with the meeting of the Canidin
Manufacturers’ Association.

LI I

THE CITY MILK INSPECTORS are to be commond-
ed for the activity with which they are prosecnting
the campaign against milkmen who sell adulier-
ed milk, a crime which does much to
infant death rate, and which is
severely punished by a $10 fine.
..

swell the
not a b too

THE INLAND REVENUE DEPARTMENT'S last (-
letic regarding milk inspection, shews that only
about half of the samples collected and tested
Montreal by the Government inspectors, were {ound
to be genuine. It would be in the public interest
to give the names of vendors selling adulterited
milk wider publicity than they get by being prot-
ed in an official bulletin which few of their cus-
tomers see.
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QUERIES' COLUMN.

In order to furnish our readers with information
we propose to devote this column to replies to cor-
espondents. Letters should be addressed to “THE
curonicLE, Enquiry Department, Montreal.”

Answers will only be given to such communica-
tions as bear the writer's name, not for publication,
it as evidence of good faith, and only to questions
referring to matters of ceneral interest in regard to
which the Editor of Queries’ Column will exercise
his own discretion,

¥
1588 1ML F, Hamilton.—We  have no n-

formation on the company you mention. but we are
endeavouring to procure the figures and will reply
more fullv in a later issue.

1«8, 1A D. Peterboro.—The dividends on
e preforred stock of the Dominion Iron & Steel
Company are cumulative and there will be 24%
ne of hack dividends accrued on the 1st October
next. The last payment was made on 1st April,
103 The company paid the dividend on the pre-
ferred ~tock up to that date under authority of
special legislation.

— >
RCYAL COMMISSION ON INSURANCE.

The Insurance Commission having concluded its
enquiry of the Home Life, the Independent Order

{ Foresters came next for investigation.

The examination of the Hon. Dr. Oronhyatekha,
supreme chief ranger, was conducted by Mr. Shep-
lev. chief council.

Certain correspondence in reference to the issu-
ne of cortificates by the insurance department,
hetween Mr. Fitzgerald and Hon, George E. Foster,
was rend. Witness explained that in some of the
United States the order was not recognized as a
fraternal society, and the order wanted a certifi-
cate from Mro Fitzgerald to show that it was.

o, he said, had not allowed them to do
Lusine-s mside the state, because Ontario prevented
my foreign society entering its confines.

[hen the method you sought was that Tinois
fraternal ocieties be admitted to Canada?”

Yeo, and we got it under section 40, when Can-
adian terntory was thrown open. Only Ontario
had the exclusion act.”

On December 23, 1891, an application was made
custration on the assessment  plan. The

soety did so to get inspection.

i Mr Fitzgerald's report end your attempt

get what you wanted ?”

N Nothing in it shows that our system s

\\'»'h\“

In 1805 the crder sought an amendment to their
act It was again opposed by the department, and
some of the old line companes, though not so

atlv

“I orest
I presume they had enough, sense to know 1t
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was a useless fight” said Dr. Oronhyatekha, who
first said the old line companies did not oppose
the bill, but he was reminded by Mr. Hunter, his
assistant, that three representatives of the com-
panies were lobbying against the hill.

“How many were lobbying for it "

“T'wo, Mr. McGillivray, the secretary, and my-
self. T believe Mr. Laidlaw also helped us”

Mr. Shepley then read from a memorandum of
the superintendent of insurance stating objections
to the bill. Tt showed that insurance literature of
the order said that no assessments were made on
deaths.  This seemed to conflict with the “safety
clanse” giving power to assess if there happened
to be no surplus.

The witness said that no such assessments had
been made, and they had never been in sight of
such a necessity.

“We have money to burn, and we burn it for the
benefit of the order,” he said.

He also stated that the power to levy the assess-
ments under the safety clause had been modified
so that this may be done not only if there 1s ab-
solutely no surplus, but no available surplus.

Mr. Shepley took up certain articles written
against this plan of nsurance. The witness said
that the history of the Foresters had put actuarial
science and the paid writers of the old line com-
panies in a very bad light.

The following expense sheet of the order in com-
parison with other companies was handed to Mr.
Shepley by the witness and put in as an exhibit:

All Canadian companies :

Number of policies in force December 31, 305+
608; amount of Insurance, $404,004,800; expense
per policy, $1501; expensc per $1,000 1 foree,
$14.13

LOI.:

Number of certificates, including sickness cor-
tificates, 278,780; amount of insurance, $248,801,-
000. Expense per policy, $2.10; expense per $1.00
in force, $2.35.

Witness was asked the reasons why 1 a busi-
ness like the Foresters low reserves were compul-
sory.

“We pay no surrender value, and, therefore, we
do not require an excess of premium. What we
require 1s a4 premium rate harely exceeding the cost
of risk so that in after years the risks are carried
on the <ame principle as the old line companies,
but with no dividend to earn for stockholders there
comes a reduction of cost. Then again the bene-
fit of a medical celection makes considerable dhf-
ference

Continuing Oronhyatekha said that the frater-
nal socicty had a better chance than the old line
company because they would deliberately accept
impaired lives by charging a higher rate or adding
to the years. The mortality rates were, therefore,
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greatly increased.  Witness also pointed out that
the Foresters had the power to terminate a mem-
ber's policy of the order under certain  circum-
stances, such as drunkenness

Mr. Shepley went over many tables company
with the witness, who pointed ont the various ad
vantages the Foresters' tables had

The next subjects taken up by Mr. Shepley wer
the rates and th ‘lus of the Foresters.  Dr.
Oronhyatekha sad the rates were much lower
than those of the old Line companies, and about
half the members paid no more than the amounts
computed in 18871

“We have all found that our rates are ample,”
declared the witness. Ile went on to give the
figures of the surplus

“When 23 vears of age” he said, “our surplus
was eight malhon dollars; at that time, according
to actuaries, we should have been dead for yvears,”

Ihe surplus increased during the next two vears,
until i the 25th vear it amounted to $ 10,000,000
( nenting on this fact the witness remarked

“The caleulation of actuaries have alwavs proved

maccurate when dealing with onr society.”

| exammer wanted know what fund the
Foresters possessed which served  the purpose of
the legal recerve of old line « mpantes. Dr
Orcnhyatekha pormted to the “safety clause,” of
the Foresters' Act

Mro Sheplev asked how the surplus was e mput
ed, and receved the reply that 1t represented ac
tual sh on hand

| oxamimer showed the rcport of the actuarial
lial as shown by the policies i force.  Tak
g all of these together they exceeded the amount
of tual cash by <everal million dollars I'he
Wit pomnted out that the halnhties represented
the full amount of the haes i foree, and, there
f largely exceed anv calls which would be
mad

I for every dollar of lus vou have ten of

Lability vou cannot increase vour surplus withont
: ask 'fl Mr \'})c']-}(). but
the S« R. would not adin that the
presented the f{act He ¢l
which Mr. She plev wa

.']41;“‘_; to the Lab:hity

hgures re

med  the report with
dealing had no financial
meaning

I'he  exammer nggested  that the time mnght

come when the surplus would begin to shrink

I'he witness replied that the order never had
such an experionce I ch o thing did happen,
} whieved the n bers would  cheerfully rarse
the rate

Mr. Shepley made another suggestion: “If the

Liw required that vou should be wound up would

You have svthaent tunds to remsure 1 a solvent
company.”

Ihe witness did not think the order could either
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cwes, but he said that old-line companies |
in a similar position,

Mr. Shepley tcok up the operations of th, Ciety
on the conticeat of Europs and in Egypt, India,
Australia and New  Zealand.  Dr. Oronln tekha
was permitted to pat in as an exhibit cert min-
ntes of the Supreme Court  dated 10 The
carher ficld of the LOJL, he told Mr. Shepley, was
confined to Canada and the United Stare. b
from the beginning 1t had been the intenti 1 . 4
Supreme Court to stretch aut over the entin rld

 been

In 1891 the crder was extended to the [ nited
Kmgdomn.  There the methods pursned w. first
establish a subordinate court in Lond n, and fr
that beginning there had been slow but steqd o
gress until in 1897 the highcourt of the Mil inds
was organized. In that year, aiso, th

m

chief ranger paid a visit to England, taking wit)
lim a <taff of five officials and Mr. G, I° \I
who was at that time a staff officer of the

All these gentlemon he said. as well a- nself,

were encaged m pushing the interests of
zatien in Great Britamn

At this point Mr .\Yu"p‘u v read a statement

showed that up to 1905 the mortuary receip's
G-eat Britain and Ireland were $994.610. and
general receipts ‘f'iu\".\‘,‘fu, while the dishur nts
wers: - Mortuary  expenses,  $364 000; i nd
benefit, $1901, and general expenses, »3ri,20f
He wished to know whether these figure Id
bear out the dector's opinion previously ey d

with regard to the henefits of medical selectio
Standing alone, the witness replied, the fig
w uld not confirm his statement, but he declired
his absolute faith in the ficures if 1]!4) hadl
handed in by the executive.  With respect 1o the
cxpense they had been put to in Great B
explained that country was a missionary ficld. ind
that 1t alw Vs COSt encrm n~|_\' mn proportion ot
returns to exploit new territory.  The order Id
not he pushed without spending liberally
most cases hiberality was justified by the subsc
returns
It was (-'n.h'(l, as the result  of a nuiml 1
qustions: that the order had been established in
France, Belgiom and  Scandinavia, by the last
named country berag meant Denmark and No oy
Owing to a repeal of the laws they were subsequent
lv ¢bliged to wind up their business in France, 1
wlhile they could have continued to operate
by taking out a regular isurance license, the
tor said they did not want it, as the cost we
high
“What would the order do,” asked Mr. Sheples
“ihat were declared 1llegal in other countries
The doctor seemingly had not  considered
question very deeply, but declared off-hand 1

do that or pay the full amonnt of computed poli-

where they were stro ng he supposed they would
fight, and if possible have such a law repealed
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Referring again to the minutes of the Supreme
Court, Mr. Shepley found that Dr. Orcnhyatekha
had been sent in September, 1809, to Australia,
Van Dieman’s Land, New Zealand, India, and the
East Indies generally to introduce the order. e
wished to know what had been done in India.

I'he dector replied that he had organized a lodge
of high caste people, among whom were twenty
lawyers.

'rom India, the doctor continued, he had gone
to South  Australia, where he had taken out a
license. - The next move was to send Mr. Marshall,
who accompanied him, to Sydney to organize courts
m New South Wales.  Mr. Marshall, he said, had
remained - Australia about a year after he him-
selt came home,

‘1 see, too,” said Mr. Shenley, “that the supreme
chief ranger was authorized to take a letter of cre-
dit for £25,000."

Mr Shepley then took up the expenditure of the
425000 which the doctor had taken with him on
his trip, and read a statement showing that £4,031
was credited to India, £2020 for deposit in Vie-
toria, £5000 for license i South Australia, 41,000
Supreme  Court account in South Australia, and
finally a Supreme Court account of £152 at Mel-
hourne, the total being £18,104 18s. 8d.

Mr. Shepley asked whether the Government de-
posits had  been  withdrawn, to  which the doctor
rephed . “Certamnly not; we are still doing busi
ness there”  The India deposit of £4,031 had,
however, been withdrawn,

“Then,” said Mr. Shepley, “there is 44142 for
orgamzation  work, as per vouchers, what about
that ?”

“That,” replied the doctor, “is partly mine. part-
Iv Mr. Marshall’s, and partly Mr. McMann's."”

An extra £2000, the doctor said, had been
allowed owing to the fight which was put up
agamst them by the Austrahan insurance com-
panies.  These had made a desperate resistance to
the encroachment  of the order, and, of course,
money was required to fight them.

Mr. Shepley next took up the celebrated bribery
case agamst Dro Montague, in which he was ac
ciced of contributing to an Australian fund.

Dr. Oronhyatekha stated that the Foresters had
nothing to do with the payment of the $50. Dur
ng the trial the Order had a counsel, as did Dr
Montague, but the witness felt that it would have
been wiser to maintain the position that the 1OV,
had nothing to do with the matter.

“You have always received a great deal of cri-
ticism from the Insurance Department on account
of vour expenditure > asked Mr. Shepley.

“Until we began to retrench,” was the reply.

A searching enquiry was made into the encroach-
ment of the general expenses on the mortuary fund.

Mr. Shepley showing that since 1893 the general )
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fund each year displayed a greater deficit than in
the previous year. In 1896 the Insurance Depart-
ment began to give its attention to the fund. Mr.
Shepley quoted from the blue book of 1904, show-
ing that in that year the total receipts were $4604.-
oo and the net expenses $323.543, leaving an ex-
cess of expense over reccipts of $58.084. In 10903
the deficit was $348,047, making o total deficit of
$407,582. The income from the mortuary fund
was $8.315012, and returns from the sick, benefit
and funcral fund $218,514, so that when the deficit
was deducted, a net balance of $8,1260.504 was left.
The $407.582 deficit was treated as a loan from the
mortuary and sick benefit and funcral funds.

“This vear,” said Dr. Oronhyatckha, “there will
be no deficit, and next year we will begin to wipe
out all the deficits that have accumulated.”

Mr. Shepley next called attention to the minute
by which Mr. Harry Collins, My, Stevenson, Dr.
Williams and Mr. McGillivray were appointed a
special committee to make provision for the deficit
hefore December 31, 1901, Mr. Stevenson a month
later submitted a report recommending that half
the deficit should be borrowed from the sick and
funeral fund at a certain rate of interest, and that
they should take the remamder from the contin-
g('l;(')‘ fund and that 1t should be repaid at the rate
of $10,000 per month

“Was not the contingency fun to be held for the
benefit of the members of the order " enquired Mr.
Shepley. :

Dr. Oronhyatekha admitted that it was.

Mr. Fitzgerald, superintendent of insurance, dis-
approved of the loans and 1ssued an cmphatic order
that they should cease

As a result of the stand taken by Mr. Fitzgerald,
the executive decided to cut down expenses. Mr
Stevenson went to Egypt to consult with Dr
Oronhyatekha on the subject, and the consequence
of their deliberations was that it was decided that
less money should be  spent n advertising and
other things of a like kind,

The Supreme Court, Dr. Oronhyatekha said, had
absolute control over the mortuary fund and could
make any disposition of if 1t wished, independent
of any one

“Yon believe,” remarked Mro Shepley, “that the
act does not require you to have a mortuary fund
at all?

“Yes," rephed the witness.

“Your constitution, however, requires that you
shall not spend more than § pe. of the mortuary
fund.” A

The doctor would not agree to this, and said
that they could have taken 10 pc. just as well as
5 p.c. )

" “Deo yvou think,” said Mr. Shepley  “that any
h'gixl.n\l;n- would have made a law permitting you
to use your whole mortuary fund »"

I P P
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Perhaps not, replicd the doctor, but the fact is
not altered that if the Supreme Court wished to
take the whole fund, nothing could prevent them.

A minute entered October 16, 1005, states that
moneys had been borrowed from all funds up to
date to the amount of $014,000, and that 1t was
decided that the indebtedness <hould be funded
and spread over a period of twenty years, with in-

terest.  Debentures were jssued for the amount
upon the general fund. A general meeting
held in lLondon, Englind, in 1895, cost $71,-
000.  The delegate’s fec 15 $5 a day, with five

cents a mile for travelling expenses
held in Toronto $32,000, and that in Los
Angcles $88871. The expense connected with the
last year's gathermg at Atlantic City was $30,-
77012, Hereafter the triennial
held i Toronto, a. ity
reduces the expenses

The meeting
Cost

mectings will be
posttion greatly
In future an assessment will
be levied on th@® members to cover the cost of these
conventions.

central

The next question taken up was that
The witness stated that he

of salaries
received $15,000 a year
He started at nothing and for a number of vears
after 1800 got $10,000 per annum. At the Atlan-
tic City meeting last year he reccived an
to $]5_(n(l

Gillivray, he

mnerease
The salary of Subreme Secretary M
satd, was $0,100 § vear, until  last
year, when 1t was ncreased to $7,000. Mr. Harry
Collins began t $2,000 4 vear, in 1806, In 1808
his salary was raised to $2.240. In 1809 he receiv-
ed a further increase to $2.500, and at this figure
1t remaned 6l 1903, when 1t wits made $7,000
Dr. Millman, m 1800, got $3,000;

m l?\'(‘,‘_ _‘fa'),_;nn,
and last

year this salary was raised to $7,000
During the ten vears between 1500 and
officers’ salaries amounted to $300,223:

) R 223,
of office cmployvees were $000,504, the orgamzng

1905, the
the wages

staff, $945,040, and Organization expenses, $771,
400.
-
PERSONALS.
Mk E. Roukk Owpy, ot London, gencral manager,
Commeraial Union Assurance Company, was in Montreal

this week, on his return,
had been in connection
Company.  Mr.

trom San Francisco, where he

with the losses sutsained by lus

Owen was greatly impressed with the sad
appearance of desolation and ruin wr ight by the earth
quake and tire.  He states that the msurance losses are
much greater than had been anticipated, and will it som:
of the fire offices rather severcely. However, many millions
of dollars have already been pad inosettlement of claims,
by msurance Companics.  The Commercial Union is one
of the strong British offices which has a reputation for
prompt and liberal dealings with it policy-holders  the
world over.

It transacts, a large and mmportant business in Canada

under its Candian manager, \Mr McGregor

accompanied by Mi
1

Jame:

Mr. Roger Owen
for Toronto on Thursday m
will go direct to New York

McGregor, leit

m which Mr. Owen

rmng, Ir
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Mx. H. B. Guernsey, manager of the Phoenix lnsur-
ance Co., of London, England, accompanied by Mr. . A.
Boston, assistant manager, arrived in Montreal this weck.
The last occasion on which these gentlemen visited Can-
ada, was in 1904, when they were present at the celebra-
tion of the Company’s Centennial in Canada, an ooca-
ston which will be well remembered by prominent hus
ness men in this City, and from many parts of the Domin-
1on, on account of the many pleasant features connccied
with it.

Mg. E. A. Hoarg, president of the Court of Directors
of the Bank of British North America, spent a few day.
in Montreal this week.

Correspondence.

We do not hold ourselves responsible for views expressed
by correspondents.

LONDON LETTER.
London, September & 1900.
FINANCE,

The upward movement in prices in most departments o
the London Stock Exchange has come to a pause. Th
public on this side are particularly timid with regard ¢
American rails. It might almost be said that every wr
of finance here (this term in its present use means ma
ly the City Editors of the daily papers and the gentlemen
in charge of the tinancial departments of the leading week
lies) 1s perpetually putting his readers off American ra
The British disbelievers in American
good many after all 1t does not
since English shareholders in American rails were alwa

ratls dates back «

years.  But seem
i receipt of hquidation and receivership notices, and wer
being called upon to pay assessments. It is not alwa
perceived how greatly has the position in American 1
roads changed for the better in recent years. Enorm

revenues and the consequent allottments of money to bt
terment has made the dividend position sound and

Occasionally of a feehng of disquiet

produced by actions like those of Mr. Harriman and th
Union Pacific directors, and things of this kind tend t
keep alive British distaste of American investments. It i+
pleasing to notice however that although Canadian P
fics are dealt in in the American section here, and t!
price movements of the stock this side are determined con

misimg. course

siderably by what previously happened on Wall Stre
the times are becoming more frequent when the Brit
market takes the lead itseli and dictates to Wall Strect

How far of course dealings here in Canadian Pacifics are
really only subterranean worked from Now
York under cover cannot be said, but the believers m the
big future of colonial investments prefer to regard the
movements as indications that London is taking to i
mndependently, and that the time will come when the big
west market in the world in every British investment whe
ther Home or i}
Stock Exchange.

Canadian Pacifics “marked” at 18) 7.8 “ex divid
end”™ which is equivalent to a new high record price, ¢
that the “bulls” continue triumphant.  The absence of any
official confirmation of the land assets operation by for

mation of a company or otherwise does not seem to shak.

movements

colonial will he found upon the London

have
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¢ nidence of buyers; indeed, they point to the fact
line is earning 12 p. ¢ upon its total issue ol
( o stock, and though 6 per cent. only is being dis
. this has been supplemented by very liberal stoek
ats on favourable terms, the last of which, a few
(o, realised 12 dollars per share. A theory which
ne support is that the Canadian Pacific will follow
mple of the Great Northern Railroad of Am rea.
14t Company limits its cash dividends to 7 per cent., but
bonus allotmients are so liberal that the Preferred
tands at 350. With one thing and another, there 15

peel to marvel at the record price of “Canpacs.”
[he monthly “Board of Trade Returns,” published yes-
terday, once more afford striking evidence of the except-
fourishing condition of our foreign commerce.  In
view of the fact that August last year showed very large
rerve, both exports and imports, the former record
woan advance of 11.9 pe ¢, and the latter one of 10,4 per
it would not have been surprising ii the improvement
ledd for last month were comparatively trifling.  Fu

t being the case, however, we find a substantial
werease of 19,875,000 dollars or 133 per cent., in exports,
while the imports are 10,160,000 dollars or 4.3 per cent.
Ligher. For the eight months we have the notable im

ment of 172,420,000 dollars in exports, or 160 per
while as against the corresponding period of 1004,
Ivance amounts to the remarkable figure of 201,343,000

i upwards of 26 per cent. The import total is not

riking; nevertheless, an increase of 100,385.000 dollars

) per cent., must be accounted very satisfactory, al-
I the comparison in this case is only with an advance
» per cent., last year. Reverting to the month's ex-

me is again struck with the all-round character of
provement, a feature which affords the best gnaran-
its enduring quality. In the whole schedule, only
tems display a decline, the most important being one
wo dollars in new shipping. This last, T am inclin
think, will soon be made good, although for the
months to date new shipping still registers the big
¢ of 10,035.000 dollars.  The other declines are ot
nmimor consequence.

—

STOCK EXCHANGE NOTES.

Wednesday, P. M., September 109, 1900,

I'he nal hali-yearly dividend of 3 per cent. has been
d on Lake of the Woods Common payable to hold-
reeord of 22nd inst. on October 3rde The stock

cain active this week, and although the highest price
t been held, there is little stock offering and it is
fered probable that somewhat higher figures will yet
cen. No preliminary figures for the Company’s past
vear have been given out, and it is not expected that
fficial information will be received until the annual
ne. It is understood, however, that the Company
had a good year and will show satisiactory earnings
nion Tron Common jumped into prominence, and
he most active stock in this week’s market on an
nee of over 2 points. So far as can be learned, the
rv was made on general principles and on the current
1 that the Company’s progress is continuing uncheck-

I The lead for the rise came from Roston, but this market

L'y took matters in hand and the greater part of the

Iing took place here. The traction stock have all been

i although not very active, and in the majority of cases

the closing quotations to-night show a distinct gain over

- paa

last week.  Montreal Power also improved in price on a
fair business, and the prevailing opinion on the Street is B
that the franchise question with the City for gas lighting g
i clectricity will shortly be settled. The counter propo-
sition of the new company does not seem to be taken ser- !
tonsly.  The Havana securities which have been out of the
trading for the past few weeks, show  signs of recovery,
m the outlook for intervention by the United States should {
the trouble in Cuba go very much further. | L

The money market in Montreal continues stringent, and g
the rate for call money has been advanced by the majority
of the banks to 6 per cent. In New York, the ruling rate 8 4
for call money to-day was 6 per cent., while in London 4
the quotation was 4 per cent.

The quotations for money at continental points are as
ollows:i—

Market. Bank,

Paris.. ITTTTTTrI 3 J,
Berlin. .... {
Amnsterdam 44 i
Vienna... 4 i.
Brussels.cee cevesn sersnssenevesenses 34 5
e o 0 0 f

!

C. P. R. sold up to 178% and closed with 1774 bid, a net
gain of %4 point for the week on sales of 1,182 shares. The
carnings for the second weck of September show an in-

crease of $_(.’h,()00- :
P !

H

There were no transactions in Soo Common this week. |
The usnal dividends for the half-year have been declared, .
3% per cent. on the Preferred stock, and 2 per cent. on w1
the Common stock.  The net carnings, however, show :
within a small fraction of 20 per cent. on the Common ]
stock, and on future prospects Soo Common is a specula- ;
tive favorite. k
. x s e '

Montreal Street Railway transactions totalled 230 shares " ;

|

for the week, and the stock closed at a decline of % point
with 280 bid.  The earnings for the weck ending 15th
inst. show an increase of $8874.01 as follows:—

Increase. |

$ 9,225.63 $ 8234 ‘

9,830.61 1,141.25 ¥
Tuesday . 9,675.84 1,625.3¢
Wednerday 9,337.13 1,852.16
Thursday.. 9,166.62 1,302.06
Friday.. . 9,253.97 1,490.52
BAturday.cosvees oee vans 10,667.67 1,478.24

* % o

Toronto Railway which is now selling X. D. of 17 per
cent. closed with 117 3-8 bid, equivalent to an advance of
74 of a point for the week on total transactions of 341
shares. The earnings for the week ending 15th inst. show
an increase of $6,267.27 as follows:—

Increase., p
$ 6,874.82 $ 62367
10,487.00 1,028.88
9,644.10 732,59
8,921.75 1,176.12
8,447.00 904.19
8,656.11 919,76
11,118.00 883.06

Twin City was more active and 706 shares changed hands.
The closing bid was 115, a gain of 1 point on quotation
for the week. The earnings for the first week of September
show an increase of $41,137.16.
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Detroit Railway closed with o4 3-8 bid, an advance of
34 of a pomnt for the week, and 433 shares were involved
in the trading. The carnings for the last ten days of Au-
gust show an increase of $18,136.

Halifax Tram was dealt in i broken Iots to the extent
of 41 shares.  This sccurity is now sellmg Xo D. of 1%
per cent. payable on the 3rd of October next.

Toledo Railway was traded in in hroken lots to the ex-
tent of 8o shares i all, and closed with 32 bid, a gain of 1
point on quotation ior the week.

Northern Ohio Traction closed with 28 bid, unchanged
from a week ago, and 75 shares changed hands.

Minois Traction Preferred figured in the week's business
to the extent of 53 shares, and closed with 93'5 X. D. bid,
equivalent to an advance of 38 o/ a point for the week.

The trading in Havana Common hronght out 400 shares,
the last sales being made at 47, The closing quotation was
40 asked and 46 3-4 bid, as compared with 45 and 40 a week
ago.  The Preferred stock figured in the week's business
to the extent of 200 shares, the last sales being made at
86 5-8, and the closing quotation was 0o asked ani 83 bidl.

There were no sales in R & O. this week, and the stock
closed with 82 bid.
. 4
Mackay Common elosed with 72'2 Xo D.obd, equivalent
to the closing quotation of a week ago. The only transae
tons were a few broken lots totalling 48 shares in all. The
Preferred stock closed with 7o' X. D Iad, equivalent to
a dechine of % point from last week's closing quotation an
255 shares changed hands during the week.
. ° e
Montreal Power closed with oz 1 4 Did, a gain of 3-4

a pomt for the week, and 80 shares were traded in.
. ® s

Dommion Iy

m Common was the most active security
this week, and on sales of 3335 shares advanced 1o 3o 144
The highest price was not held, however, but the closing
bid was 29 58 a net gamn of 78 of a pomt for the week.
The Preferred stock closed with 78 b, an advance of 114
pomts over last week's closmg gnotation, and 160 shares
were dealt i The Ponds were traded i to the extent of
$41.000, and closed with 84 12 by Loa gam of 122 pamt on
quotation tor the week

¢ ° o

The trading i Domimen Coa! C mmmon brought ot
shares. The stock ¢!

70
sed with 72 bid, a decline of a pomt
on quotation for the week. In the Preferred
shares changed hands. There were no

Bonds.

stk i3
transactions i the

Nova Seotia Steel Common was not dealt in this week,

nd the closing bid was 68 a gain of 1-4 point on quotation

for the week. There were no transactions in the Prefer.
red stock nor in the Bonds.
L
Domimion Textile Preferred closed with 103 bid, an ad-
vance ol 1.4 point on quotation for the week on sales of
127 shares. The closing quotations for the Bonds were a¢
follows:—Series A. B. C. D. go bid.

* s g

Lake of the Woods Common was the second security in
point of activity this week, and 1,700 shares figured in (}e
trading. The stock again advanced to gy 1-2, but reacted,
and the last sales were made at o8, the closing quotation
being 09 asked and o6 bid. The Preferred stock was troded
m to the extent of 50 shares, the last sales being made .t
115 There were no transactions in the Bonds.

e o o o
Per cent,
Call mouey in Montreal..... 54
Call mone; in New York. ]
Call money in London. 4
Bank of Kuglaud rate 4
Conmols. ..... ... K6}
Demand Sterling..... .... &Y
60 dave' Sight sterhing.... L]

* & s
Thursday, P. M., September 20, 106,

The market was steady to-day, but without particu
mterest, and the volume of trading was limited. A fea
ture was the weakening in Montreal Street which after
opening at 280 sold down to 278 1-2. Lake of the Woods
Common on sales of 75 shares in the morning showed a
dechme, but on limited demand quickly strengthened and
closed with 99 id. The rumours of developments in this
security are still nife, but can only be looked upon spe
culatively in the meantime.  As before stated, however,
Lake of the Woods Common at anywhere under 100 shouid
be a purchase on its dividend and prospects. A complete
Iist of the day's transactions will be found below.

¢ o o o

MONTREAL STOCK EXCHANGE SALES

THURSDAY, SEPTEMBER 320, 1906.

MORNING BOARD.

No of No. of

Shares, Shares,

200 Street . 25 Woods.eeu.s .
;; “ 's “ ot 97%
10 New CP.R, 33 Hochelaga Bank 150
so Rio ... .. 22 Commerce.. . . 179"

100 Twins ... 43 L !:I‘)\
25 “ 5 20 “ 1'0
6 Toronto Ry,

“

2; Soo Com,,,
125 Detroit ,
2§ Toledo,
100 lion Com,,
10 .

7 Ogilvie Pfd
25 Textile Pfd.,
100 Mackay Pfd .....

100 Rio Bonds..
glsm Scotia Bonds. 109 & Int,
$15,000 Mexican L. & ¥. Bds. So
$8,000 Coal Bonds ....se 1014
$2,000 Scotia Con, Bds.. 102%
$3,000 lron Bds... .eveee 8‘3&
103% | $4,500 Teatile Bds.. 91% :IA"
715 | $3000 do  ..gr M

AFTERNOON BOARD.

50 11linois uurss senee 94K

0 Woods Com.,euuse |
: ‘ ?g% | 5 Toledo ..ovvss voe 33

2, Ohio ,,... )
25 Mexican, 25 ) .
515) Rio ...u0 2; ! 30 Laurentide Pfd

200 Street ... ......0. 278% 50 Conl vuuaee

35 leon woiiiieiieee 293 6 E. T. Bank..,
zulinoiz...... ceene 95 |
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The gross trafiic earnings of the Grand Trunk ToroxTo STRERT RAILWAY.
Canadian Pacific, Canadian Northern, Duluth Month. 1904. 1905. 1906.  Increase.
South Shore & Atlantic railways, and the Mon- | January.....  $119,360 196,070 $236,120 39,104
SO ronto, Halifax, Twin City, Detroit United | Eebrary " Tlonsod Jseitt 3000 Soagy
and Havana street railways, up to the most recent b 183,763 21317 231,034 29,717
date obtainable, compared with the corresponding 198,337 005,768 248,533 22,765
iod for 1904 and I were as follows : 207,482 231,140 204,878 108
period for 1904 90§, were as : 211,356 239,470 265,802 2«3.4%3
: ~ . AURUEL, 1auee 217,887 250,830 285,836 35,006
Gasrs Tuvse Ranwarv. September.... 240,862 282,612 '
Year to date, 1904, 1905. 1906, Increace. | October ...... 202,344 230,295
July 3l.... $18,523,238 $20,447,421 $22,533,625 $2,086,204 {‘ovrmher---- 198,150 220."24
Week ending. 1904, 1905, 1506,  Incwass, | DPOWSDSta.c  1RGRE 34LER0
658,833 767,307 869,037 101,730 Week ending. 1904, 1905. 1906.  Increase
687,238 763,540 854,512 90.972 | Sep. T..ivenen 71,352 91,438 99,542 8,104
672,857 764,122 841,478 17 356 U AN 68,308 66,100 67,448 1,348
1089209 1,206,109 1,323,216 117,107
739,837 836,810 942,809 75,999 Twix City Raeip Transit Company.
724,700 BILI07 864,706 23,599 | Month. 1904. 1905. 1906.  Increace.
X » " January..ee. $329,354 $349,469 $405,907 456,436
Oasesuee Eamvm Bonwx: February..o. 310,180 319,812 375448 55638
Yearto date. 1904, 1905. 1996. Tncreace. l:",clh- ceenees g ,"‘_-2';2 }é‘::’;; :}:3;’: ggv%:
q g a0 ¢ p 9 . April seceioee 332, 362, 4 ,216
Aug 3l.... 30,083,000 32,390,000 42,049,000 9,659,000 31'-‘) 4 WAL W6 445,500 51.sga
ere FARNIX Une..ses 365,897 389,126 481,619 92,493
Gross TrRarric EARNINGS, July. 383,224 432,249 520,441 l88.202
Week ending. 1904. 5. — August, 386,629 420,231 603,063 82,822
. eck ending 4 1905 1906. Increase. September.... 371476 452,284 ’ »
Sep. Tovees 990,000 1,056,000 1,357,000 301,000 | October....... 365,938 419,039
| T 933,000 1,045,000 1,371,000 362,000 | November.... 352,433 415,461
Nir Taarric EAriNG December,... 374,038 435,415
BYRAD: SAREINON, Week ending. 1904, 1905. 1906.  Increase.
Month. 1904. 1905. 1906, Increase | Sep. T...... . 109,123 125,937 167,074 41,137
January..... § 357,652 § 422,608 §1,267,231  $344.566 i B . "
February ... 82,541 902171 1205744 903,672 Havirax Erxerric Toawway Co., Lro.
March. e eeee F'i';g,::l'il },lﬂl.ﬁﬂ 1,844 664 661,837 Railway Receipts.
Aptilocersese 412,533 531,806 2,342,509  £10,753 ’
Mhyeooiens 1391565 1,387,935  ,IRT,663 709,728 Mouth. 1004. 190, 1606 Increase
June.ees ceee 1,449,911 1,602,033 1,938,050 435,117 | January ..... $10,637 $10,256 $11,733 $1477
Julyoersenaes 1,449,662 1637178 2,371,811 734,033 | February..... 9,804 7.189 10,233 3,044
August coeees 1,627,930 1,791 646 March..ooee « 11,152 9,322 11,652 2,430
September. .. 1,268,808 1,776 010 April...... o 11,146 10,616 12,221 1,705
October...... 1,666,114 2,274,071 May «ovnene 12,074 10,710 12,262 1,542
November.... 1,669,576 2,361,311 June. 14,051 12,796 16,225 2,429
December.... 1,662,669 2,346,583 July... 17,528 17,284
— August, cevess 17,402 17,754
%epuimbe o 17,862 18,669
CANADIA AT, ctober covess 12,434 12,833
ANADIAN NORTHERY Rarvwar Rovember. .o, 11,085 11414
Gross TRAFFIC EAmNINGS. December ... 12,163 12,642
Week ending. 1904, 1905. 1906.  Tuncrease.
July 1st, 1904 to July lat, 1905 to Increase. 3,038 3,742 ceee
June 30, 1905. June 30, 1906. 3 811 5,533 . R
$3,871,800 $5,663,100. $1,691,300 4,266 3,950 siie Vo
Week ending. 1904, 1905. 1906. Increase, 5,342 5,529 ceee cere
Sep. Toeserens  $62,600 73,400  $144,200 70,800 o :
U TGR400 78,200 148,100 69,900 Lighting Receipts.
. T ) 1904. 1905. 1906.  Increace.
Dururn, Sovtn Sinork & ATLANTIC J‘.m,"y",,,, $16,317 $15,667 $16,213 $546
Weekending. 1904 1905 1906, Tncrease, | Hebruseyo.... WA e e =
Sep. Teevessss 53313 61,506 58237 Dec. 3359 Aprilenssoen. e bR e -
14, . 55,080 €344 68,563 5,419 . 9,766 10472 10°807 238
20 i 000e 74,638 60,325 66,012 H,687 8,998 8,905 9"‘95 590
.
MoxTreal. StrEEr Ramnwav. A b' l;::;: .s.:g‘;’g
ptember.... 1,720 11,986
Mooth, 1904. 1905. 1906, Increase. | October....... 14200 1429
January .oe0 $182,386 $201,096 $236,124 November 16,273 16,509
Februnty..o.. 167,023 184,132 211,828 Decerber. .. v 17,684 18,542
March T 183689 206726 232859 & S ;
Apnl . 184,905 200,910 233,146 Derroir UNitep RaiLwary,
jﬂf‘[{' . . 22,',;3& ;33‘:‘3’ 33?271‘ Week ending. 1904, 1905. 1906,  Incresse.
July 933137 254007 296,643 31546 | AuE Teeee 96,321 110788 132,143 11415
AU nne W 226,764 257463 293,402 35,939 14000 96,321 107423 123,573 10,933
Septombots <. 216295 244,585 2A...... 96,126 112,640
O0tober osrars 219033 246,606 $losirss 138,961 154,257 174,423 18,136
November, ..o 201,147 228,601 HavaNa Evgcrric Raiway Co.
December.,eas 208,428 234,710 Week eadi 1905 1906 I
Week ending. 1904, 1905. 1906.  Increase. — " 1 ncrease.
" : Sep. 2. .euienns 21,807 29,345 1,538
Sep. Toes 61,388 66,247 63,389 7113 9. 29,306 30,955 1,649
14eee 50,799 69,288 67,217 7,929 28,174 28,500 Dec. 274
G -

e
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Reported for Tax Curoxiaix by R, Wilson-8mith & Co., 160 St. James Street, Montreal
Corrected to Soptember IOth, woo, P.Mm. )

Revenn - _
Cloatng | Far l':‘“m on| Capital Oapital | Reserve P‘;'m':n Dividend
BANKS. :;‘::‘n'l':» of one 1‘.".’.".‘.’::1’.‘" rabseribed | paid ap. Fand to pald np last when Dividen
| stare. | . | ¢ . s Capital, |balf year payatle,
P—— | SeUSERESICS . i
|
|Asked . Bid.| ¢ e -
British North Ameri 145 | 248 ] Per Cent.
4,868,
Canadian Bank of 180 178y 50 10,000,000 44.00 3 April No
'I rown Bank of Canada . e 100 034,900 45.00 % June ||:.::,r,"':::
domirion . . XD 50 3,000,000 e
Eastern Townshipe ... . XDo1a3 18 100 2,008,300 ';_22‘3 ; :}l" April July Getoner
HAmIMOn evee ciaes oovs senens e 100 [ 2,460,590 anuary, Apl, vu.v Ot
BHOONONMID ..ooiv.cos - iasdvsnion 48] aive vin) 10D ‘ 2,000,000 100.00 3" Mareh, June, &
Home Bank of Canuda 100 [ ey 72.50 June TRt Dec
Imperial .o e ' 100 . 3.0 2.7 oy Yecember
La Bangue Nationale ..o | 121 128 30 4972 1,500,000 ;;(,0"..,0 "4:;:::; g‘ ‘\:";“h. June, s.\,.' l:w‘
Merchants Bas k of Canada ... it ot 62 FEBa
Metropolitan Bank . o | . o ;t'lﬂ» ! ‘ ‘: 1000, ‘m iy - June I
BROMIORD o o6 600 0avssiossnresioss XD o208 100 488 | 1,000,000 100,00 20 Tan. April. Jul ocemher
Montreal o e o4 100 as 14,400,000 3,000,000 | 100,00 240 | JADy Al»;" July, October
New Bronswiok .. oovy coveiinnns - 100 | 0206 10,000,000 69.44 2 .H l'h 'y sJ0ly, « clober
. . | €20 040 1,024,644 166,00 3 b arch, June, Sept., Doer
Northern Bank - 100 ' an., April July, Getober
Nova Seotla XD ) 100 I+ (ERNTRVRTIS! RN .
Ontario . 100 ey | 4813002 | 168,00 2je
Ottawn . 100 ‘ ,"w:."m 700,000 | 43.23 3 Nans
People 180 | 2,804, 2,058,080 100.00 5 :lllno e
[ 180,000 180,000 | 10000 . e 1.‘.,4."‘1.0,
l-rmlnrinl Bank of Canada .. ... . #As 100 X 827.32¢ s o h o ) July
..... . . ) 2.800.00 /000 1
i x| | 1 2000 Lioiwe| hee | B |Gy,
h:m relgn lhunk 138 100 43 3, “ lw.',un 113.83 2ie " ne April, a v oember
BEONdArd .. 000000 cosrecssninicane] P8 <3 S, 000 - 3468 14 Jan,, Apr July, Oet,
2 130 1218463 3| FaR May, Avgist, Noy'
81, Stephens i =l 100,00 Mar ' June Sept., Deo
St Hyseinthe Basanal ey 22,60 2 N
Stodohns Lo Ceane | 1% 9,618 20,00 H L October
Steriing Ihulk RN ORS! s T 302,511 8.32 8 e’ August
Toronto ... g | 641,17 g s
PPN . 230 100 3,808,211 | TTAS T greaeeeesenennne L
':'rwl-r- T 8.874.095 | | June Decamber
nion Bank of Halifax . < | by sd .00 3
. 50 1,500 000 6 - June D comber
:\"ntc"lln'-lrlll“mk of ( nmu!t‘\ . someees 150 100 a5 31000,000 ‘gg 2 Fob., Ma-, Angun(. \‘nv
T T T YT E T TR “‘ 100 . 650,000 | 5454 .’ :";ﬂl {),cmbc xglun
g T October
MISCELLANROUS STOCKS, | l
Bell Telephome ... sasnensis B L1420 w0 o
B C. Packers Assn @ \' 1 N 100 1"“"" ] Jan. Aprli Jdaly o
R B R | i g '
Can 41-..\“"-41-.4".." Mills Co, [ R | lr';ll 00 P
Canada General Flectrie - ‘ |
ll'qnmltun Pacifie m ‘ m"%'% II)II'J%:?) : errlm()c'hblz.
retroit Electrie St ‘800, 2800 Ap tober
100 | 12,500,000 12,500,000 cess 1} | Feby, May Aug, Nov
Ikvmlmuni'--ll Preferred | 100 | |
Common .., ... g 100 3 ‘Jllﬂlll'!. Jllly
1 ominion Textile Co. Comn, 10 ‘ N ; o
do 1 104 108 100 | i }
Dom. Iron & Steel Com, o ) 2 100 | 13* Jln Apnl Jnly ()cwhn
do PO o anvasniicys 15, e } . ‘ o 000e0000s
Duluth § S, & Atlantic ..., o200 1] 100 - !
do re s 0 100 (]
Halifax Tramway € . 106 ' 00 e
Huvana Eleetric Ry I w40 100 W
o b . .
Ilinols Trae, Pfd....... oy o 4 [ Ppininaliing
Laurentide Paper Co ..., i we 9| 1 14 Jan. April July
Laurentide Paper, 1'f4 X 113 108 100 625 8 KFebruary Aungugt
Lake of the Woods Mill Coo, Com ...l 90 9| 10 625 34% | January July
do do Prd l B TTR T 68 3 April October
Mackay Companics Com ...... XD 74 2 100 b a3 501000000 | l‘t March, June, Sept, Dec,
it Iy B B b (30 4 oy o
Mexiean Light & Power O 65} y ) ¢
Minn. St l'uu:&\:'.\: “,’, ', . . %I :‘l:’.l 20 {ii:::':::; .o AN ERRUOS RO RIS 0.6 6 30 ab 0 0s
— do rid T e 27000, g .luuury Jnly
ontreal Cotton Co, | 11 o gl ‘on' | e
Montreal Light, Nt & Pur, Co. b 983 100 | 52 | 3 0mes| 3000000 ! Mareh June Sejt. iee
\lunll‘-nl Steel Work, Com.. 100 700,000 600,000 l”t Feb, May August Nov
do do PI, . . X X
" ] P . | =0 80,000/ 800.000 14* | Mareh ‘Juné Sept. Dec.
ontreal Street Ratlway |, P Y 4 b4 ,
Montreal Telegraph 1 1N % 467 Jaeee by 24* | Feb. May August Nov
Northern Ohfo Trae € Mmoo W 64 0000000 | 6.000,000 b Jan. April July October
North-West Land, ¢ » . 00,00 ey " March June Sej.. lDee,
iy Soe 2 1,407,681 1,467,681 ‘
T @ « ave ' 00000 s00s g anes
N.Seotia .\|.«-"'“L Coal Co 1]’::;\ 068 :g ceen c’.‘g.':n? ::g:’:) b Mareh.
. Eeaendi| pds a4 1,080,000 | 1,080,000 2* | Jan. April June Uetober
g vh-lluur M.n,:;\' i :g b:‘(' 1,250,000 1,250,000 . 7§ . .
! Eehelic n&nm Mav. Go. 1ooeretel o = S 2,000,000 | 2,000,000 conr 14 | Jan, April July Getober
(Y, o, Paulo.. .. CUUUXD 100 ) 4,132,000 8,132,000 480 eusenatniauss @0 ses ie
3 St0onn Street Raflway. ... Sl [+ 7,800,000 7,800,000/, ,, 2¢ | Jan, April July Octover
foledo Ky & Light Co, .. 11 N 100 b8 8 June, December, ... ......
Zoronto Street Kntlway ns N7 61 L) 1 May, November.
: 22,80 14* | Jan. A;m Jaly Oetober
1 Trinidad Fleetrle Ry | ] o8 4N 501
¥ Twin City |(||:I-l'lr.n-|\(.v ..... 1" 100 .34 aees 1j%
: Pr-!urnl 100 1441 1
! West India Fleo .. . . o] 2 2,000, i
S Windsor Hotel , "o 100 :«l"-:::; 9-2-“ PETTTTITIE
: mnm.--. Eleetric Railway Co... ) o I 1 | @' 400,000 | 4,000000]........ . |'2-

® Quarterly, Annual, ® 1'l.o Ipm INM from last Gevt. Bank Swatement,
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STOCK LIST Continued.

Latest :{r:ll':'e:l Amount When Interest Date of |

BONDS ‘ilu‘":' per | outstanding. due, Where Interest payable Maturity. REMARKS.
\‘ ons. {annum, l
|

. S — : !
Bell Telephone Couvaeees 107 5% | $2,000,000|1st Oct. 1=t Apl.|Bk. of Montreal, Mtl..| April 1at, 1925 ‘

Can. Colored Cotton Co..e 95 | 6% | 2,000,000{2nd Apl. 2nd Oct. “ « | April 2nd, 1912
%

Dominion Coal Co.vevess 101 5% 5,000,000{1st May lst Nov. L « | April 1st, 1940 | Redeemable at 105 and
| | Int. after May 1st, 1910
Deninion Cotton Cowvees 97 6 9% 1,354,000{1st Jan. IstJuly.f.eeeeroee .| Jany. lst, 1916

Dom v on Tron Steel Co..| 833 | 5 % | 7,876,000t Jan. IstJuly.|BK. of Montreal, Mtl..| July 1st, 1929 |

Havana Eleetric Ruilway. 91 1 5% ! 8,061,046{16t Feb, 15t Aug.|52 Broadway, N. Y..| Feby. 1st, 1952
Lakeoftie Woods MillCo.| 108% | 6 7 | 1,000,000{1st June 1st Dee, [Merchants Pank of
| Canada, Montreal,.) June lst, 1953
Lanrentide Paper Co. | = 6 % 1,200,000 2 Jan. 2 July. (Bk of Montreal, Mtl..| Jany.20d, 1920
Meviean Eleetrie Light Co.| 78 8% 6,000,000 1 Jan. 1 July. ” ¢ | July 1st, 1935
. vican Light & Power Co.| 79 5 % 1 12,000,000 1 Feb. 1 Aug “ “ Feby. 1st, 1933
A [ ) )
Montreal Lo & Power Co..| 102 44% 7,500,000 1 Jan. 1 July “ « | Jany. 1st, 1932 R('iloemnble at 105 and
nt. after 1912,
Montreal Street Ry, Co...| 1043 | 437 1,500,000 1 May 1 Nov. | “ « | May lst, 1922 ‘
N, S, Steel & Conl Coenen 1083 L 6 % | 2,500,000(1 Jan. 1 July. Bk. of N. Scotia, Mtl. |
| : of Toronto. ..« «sse| July 1st, 1931
Osilvie Milling Co. . 115 6% 1,000,000{1 June 1 Dec. |Bk.of Montreal, Mtl..| July 1st, 1932 Redeemable 116 and
‘ Int. after 1912,
I'rice BroSeesess sose ....\ 1044 | 6 % 1,000,000{1 June 1Dec. |eesessooceanser ooe June lst, 1925 Reileemnhlent 105 and
nterest.
G Pal0veses sevsensesel 043 | 5% 6,000,0001 June 1Dec. C. B. of C., Lo: lon 1
‘ Nat. Trust Co., tor.| June lst, 1929“
Textile Series “A"”,0veee| 90 6 % 758,5600'1 March 1 Sept. |Royal Trust Co., Mtl.| March 15,1925 | Redeemable at 110 and
| Intereat,
“ “B”eeees| 90 6% 1,162,000 “ “ « | “ Redeemable at par af-
| | ter 5 years,
“ “C”,00eee| 90 6 % | 1,000,000 o §e oo L Reileemnhle at 105and
nterest,
“ “«D®,.l] 90 | 6% \‘ 450,000 “ o “« | “ “ “
Winnipeg Electricesavass 106 6% i 3,500,000(1 Jan. 1July. |Bk.of Montreal, Mtl..“ Jany. 1st, 1936

e e ——————————————————— ————————

(GLIS)

German American
Insurance Company
Newlgurk

CAPITAL

$1500000

For Agencies in Canada NET SURPLUS

i GA426T4A

MONTREAL. ASSETS

14052520

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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REPORT OF THE DIRECTORS OF

The Bank of British North America

TO THE PROPRIETORS.

_———— . —

The Conrt of Directors submits tie accompanying Balance Sheet to the 30th June last.

The Profits for the half-year, including £7,252 #¢. 10d. brought forward from last account, amount to £69,013 10s. 0d.,
ont of which the Directors have now to report the declaration of an Interim Dividend of 30s. per Share, payable, free of
Ineome Tax, on the 5th October next, being at the rate of 6 per cent. per annum, leaving a balance of £37,861 ls. 6d. to be

carried forward,

This unusuully large sum has been carried forward (o the new account owing to the uncertainty which still exists re,

gpecting ihe consequences of the disgster which oy erwhelmed the City of San Francisco by earthquake and fire in April lat
Phe Bank las incurred no direct loss from this cause beyond the small sum, not yet ascertained, which will be payable to
the members of the staff as compensation for the destruction and damage of their personal effects, for the prenises occupied

by the Bank were leasehold and the Bank ix free from any responsibility for their restoration.

Moreover, owing to the prompt

and: courageous action of the Agents and thein staff, all money and securities were at considerable personal risk removed from

the vanlts before the fire reached them, and conveyed to a place of safery,

It is, however, impossible until a final settlement

b been wrrived at between the Tnisurance Oftices and the Insured to ascertain exactly the financial position of the sufferers,
and it bas, therefore, Leen considered prodent to eany this sum forwmd to meet possible indirect losses.

The Dividend Warrante will be renntted to the Proprietors on the 4th October next,

The sum £5,514 7x. 6. has been trar sferred from the prefits of the half-year to the credit of the Bank's investment in

Console, which will future stand at &5

The following appropriations from the Profit and Loss Ae

To the Ofticers’ Widows™ and Orphans’ Fund.
To the Ofticers” Pension Fand

count have been made for the the benefit of the staff, viz,:—

Seerresteriiiiensisa seiaessenees 8513 s, O,

tetscse sessaennss seanes BOIS 158, 34,

Nince the last report a Branch has been opened at North Battleford, Sask.

London, 4th Septem ber, 1906,

Balance Sheet, 30th June, 71906

DEBIT.

To CAPIAlceevarveeen oo e tre st $ 4,866,666.67 |

20,000 ®hares of £50 each fully paid
To Reserve Fundauuue covens senees snneensvees 2,141,333 .33
To Deposits and Corrent Accounts w0 21,664,603.44
To Notes in Circulation...... ... Ceeseranseeas 298817531
To Bills Payable and other Liabilities, including
Provision for Contingencies, .. «oo 18,869,233.56

To rebate Accomnitveiune.oe vunns . 95,331.26
To Liabilities on Endorsements, ... ...$310,275 19
To Profit and Loss Acconnt—
Balance brought forward from 30th
Deceniber, 1905 ...... (980 0000 $151,205 21
Dividend puid April, 1906.... ..., 146,000.00
Net profit for the half-year ending this
date after deducting all current
charges, and providing for bad and
donbtful debts o oviie verinns venes $200,570.66
$335,565.57
Deduet :
Transferred 1o Ofticers’
Widows' and Orphans’
Fund ....... ... ..., $2,500.00
Transferred 1o Officers’
Pension Fund........ 3108.64
——— e $5,608.64
Balance available for
October Dividend. ... e — 330,2567.23

— . c——

$50,955,500.80

CREDIT.

By Cash and Specie at Bankers
andin hand...... ... ..., $4,464,252.9
By Cash at Call and Short Notice 12,639,116.68

———— $17,103,369.07

By Investments :

Consols  £303,000 at
B veieniinenas. $1,253,410.00

National War Loan,
219,000.00

£50,000 at 90....
——— $1,472,410.00
Dominion of Canada
Bonds, £140,400
BT svanninniene

662,781.60
Other Securities ..,

593,077.47

pee— $2,728,209.07
By Bills Receivable, Loans on Security, and
OLher ACCOUNB.cvt veivettieres vonsonssees 30,123,638,38
By Fank Premises, etc., in London, and at
the Branches . coee. vovvsvnnens Farinyursee 840,392,990
By Depesit  with  Dominion Government
required by Act of Parliament for Security
of general Bank Note Circulation..sees .o, 159,830,609

NOTE—The Iatest monthly Return received from
Duwson is that of the 3ist May, 1% 6, and the figures
of that Return are fotroduced into this Account,
The balance of the transctions for June with that
Branch has been carried to a suspense account
pending the receipt of the June accounts.

We have oxamined the above Balance Sheet with the Books in London, and the certified returns from the Branches,

and Lid ot o present w tiue statcment of the Bank's affairs,

Loswvox, 27th August, 1906,

EDWIN WATERHOUSE ) Of the Fim of _
GEORGE SNEATH ‘ et s & S

Auditors.
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INSURANCE PUBLICATIONS,

THE CHRONICLE.

FOR SALE AT THE OFFICE OF

The

Chronicle, Montreal.

All Standard Insurance Books sold at Publishers’ Prices, PLUS THE DUTY

Fire \gents® Text Mook, —An Aunotated Dictionary of the terms
and technical plirases in common use among Fire Under-
writers By ol GrISWOLD. To which is appended a Policy

Form Book. The whole supplemented by short rate and pro-
rath Cavce lation and Time Tubles, published at the othice of
The Cnteontonr, Montreal, Price ... «oiiaee cooen ceeens

Lite Agent's U nual, ~The CHrONIC
of this vellknown hand-book,

new and revised edition
e aim of the publishers
bas been 1o supply & full and complete manual of the rates of
all lire companies anctively doingbusiness in Canada, and of
the conditions upon which their policies are issued. Tables of
#t and discount have been added, and also
explanatory motes respecting special policles. Bound in
flexible leather, weighs about four ounces, 6§ x 3] inches.
Contains 252 pages of solld, useful information which no life
agent should be without, Price...ovviiiiiieiiiien

reserves inte:

an lostruction Rook for Life Insuranc Agents, Canvassers,
and Solicitors, By N. WILLEY, Actuary. BSingle coples.

Price ..oooiiinnne T TETTE I

Three Systems of Lif+ Insurance.—By MkRVIN TABOR, formerly
Actuary 1llinois Insurance Department. Valuable allke to
policyholders and policy-seekers, and indispensable 0 the Life
Insurance solicitor. The Level Premium, the Natural Premium
and the Assessment systems are analyzed and illustrated by
tables aud plans pertalning to each system in the follest manner,

Agent's Pocket Edition, printed on bond paper, flexible Russia

240 pages, Published price, §8 net.... .......

The A. B, C.of I ife Insurancc.—An elementary treatise on the
fund ) principles of Life I Easlly und d
and adapted to the general want of agents and others. Price. .

Principles and Practice of Life Insurance.—A treatise on the
prineiples and practiceof Life Insurance. With valuabletables
of reference. A complete arithmetical explanation of the com-
putations involved in the sclence of Life Contingencier. By
NAT AN WiLLEY, with additions by H, W.SMITH, Actuary,
Revised Edition, 1883,

Pocket Edition, flexible leather cover
Actuaries’ Edition, quarto, extra'tables

Hardy's Valuation Tables,—Based upon the Instituteof Actuaries’
Mortality Experience Hm. Table at 3, 3§, 4 and 4§ per cent,
Gives Premiums and Reserves on all life and life and endow-
ment paid-up policies, full tables of annuity. Price ,

PETTTIN

Agent's Monetary Life and Valuation Tables.—By D. PAkks

FACKLER, Actuary. An invaluable work for Life Agents. New
edition,. ... .,.

Waters' Adjustment of Fire Lo:ses on Bulldings. Price.....

Fire Insurance Espiration Books —(By Magurn), For the
Merchant and  Manufacturer. These very ingenious and
valuable books, In the hands of & shrewd, sharp agent,
who alnis to secure and control the best business of his place,
are simply invaluable., PriGe...c...covvieveiiiies sririnnnnne

Published at the ofice of INSURANCE & FINANCE CHRONIOLK.

200

200

100

2 80
50

750

100

2 00

|
|
|
|
|

Flres: Thelr Canses, Prevention »nd Extinetlon | combining
alken guide 1o agents respecting insuanes agnirst loss by fhre,
and containing information as to the construetion of buildings,
special features o f manufacturing Linzards, writing of policies,

by F. €. Moonre, N. Y., U0 ppa

Price per eopy oo cones oo

adjustment of losses, ete,
12mo, cloth, bevelled edge

rtawol's Tables of Constact VMult'pllers and
—Ihe Time Table exhibits at a glanee the number of months or
days intervening between any two give dutes, trom day to
five years. The Table of Constant Multiplicrs, for the rapid
Computation of Premium’s, Cancellation of Jong term, annual
or short term policies, Casting of intercst, ete.; inset of 3 eands
with portfolio. Price ..o oo Crissresnesearerene

Grlawol’s Fire Underwriters’  Text-Book. — Kevised  and
brought down to date. Much new and valusble matter has
been introdueed, ineluding citations of decisions in the higher
courts. ‘These citations are numerous and cover the entire
field, giving comprehensively the LAW OF FILE INSURANCE,
The index is very copicus, referring not only to pages but sec-
tions.  Large octavo, Y03 pages, full law sheep. Published at
the office of The CHRONICLE. Price ... .

Chemistry of Fire and Fire Prevention.— A Handbook for In-
surance Surveyors, Works' Managers and all interested in Fire
Kisks and their diminution, by Herbert Ingle, F.1.C,F.C8,
and Harry Ingle, Ph. D, B. Se. Price. ........

Griswold's Hand-Book of Adjustmeuts, —By J. GRISWOLD, Esq.
A new edition revised and greatly enlarged. ‘The standard
suthority and most perfect compendium of information, tabu-
lar, lega), ete.,, onthe adjustment of Fire losses extant, No
ageney or adjusting outtit complete without a copy. Price ..

Life A's TAnce Primer.—A text book dealing with the practice
and mathemntics of Life Assurance, By Henry Moir, K.F.A
FA A, Price ..o cosevessinne seassegreersaess

Napler's Const ruction of Logarithms, translated from Latininto
English with valuable 1 #. A valuable book, Prie

The Business of Lit¢ Insurance, By Mires M. Dawson, Con-
sulting Actuary. Practical and authoritative,  Its elear and
tions are peculiarly valuable at the present time,

Insuramnce.— A practieal exporition for the student and buslness
By T. E. Young, B.A., F.AS., ex-President of the
Institute of Actuaries, &e.

Bond Valuea by Montgomery Rolling,—Tables showing net re-
turns of Bonds and other invertments maturing in from six
months to one hundred years, and bearing Interest at from 2
per cent. to b per cent payable half-yearly, at rates to yleld
from 2 per cent. to by per cent. ax ending by eighths and tenths.
Coples may be «Ltained at this cflice. Price,.... ...

1253
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INDUSTRY AND INTELLIGENCE
Meet with merited success in the field of Life Insurance. U
the agency contract of the

Amencay e/ Rorth Eimerican 1ife

nder

Solid
3

its represcntatives are enabled 1o secure an income commensurate
with persistent effort. Applications invited for agencies in un-
represented districts,  Experience not necessary.  Address

T. G. McCONKEY, Superintendent of Agencies,
HOME OFFICE - TORONTO, ONT.

The British Columbia Agency Corporation, Limitef

Is really

A NEW COMMERCIAL CABLE

across Canada. This Company has been formed by
Eastern Directors with Eastern Capital for WESTERN BUSINESS

Both Financial and Commercial.

NO BETTER AGENT., ror ANY PURPOSE, IN BRITISH COLUMBIA

.. CORRESPONDENCE INVITED ., . .

The British Golunibia Agency Corporation, Limited

Head Office: VANCOUVER, B. C.
P. 0. Box 1117 Cable Address ‘“‘Vital, Vancouver"'’ A B C Code used

- s THE
Lile Agents’ |y NTREAL.CANADA
-- Manual --

Fire Insurance Company

— Established 1859

A Compendium of Life Assurance T
The most complete work of its kind published "':::"'" Lt '$193,07 1,28 WarASS
Indispensable to every Life Agent Other Liabllities . 20,687.91 213,760.19
Price $2 per Copy Surplus to Policy-holders . $344,126.76
FOR SALE AT J. B. LAFLEUR, Presideat. L. J. McGHEE, Managing Director

MONTREAL PARK & ISLAND
RAILWAY COMPANY-. R.xchmond & Drummond
FireInsurance Company

Head Office: 59 St. James Street, Montreal

LACHINE.— Fron Post Office 20 min. service, 5.40 a.n

to 800 pm, 30 mine gervice, 800 p.m. to midnight.  From o EE .
Lachine 20 min, serviee, 5.50 a.m. to 8.45 h.m., 30 min. service, ReTaRLISRED 1879 e Ofos=RicauOND, QUL
84D ponn to 1245 midnight.  Sanlt anRecollet. — From St, - e

Denis and ||f'|lall'r~l-1| Station, 0 min. service, 6a.m. to9am. ; IloNil'Wzlxl.ll‘A:l;ll‘:flIE'll. .:n.“".

40 min. service 9 aom. to 4 pan. ;50 min. service, 4 p.m. to * PETNETON

8.20 pm ;40 min. service, 8.20 pn. to 12 midnight. Last car Capital - - - - $250,000

from Sault, 12pm ; from St Denis, (12.20 p.m. Extra cardaily

from Chenneville St, to Henderson  tation at 6 10 p-m. Moun- DOII\IRIOII Government DCPOSit ssov(m

tain—From Mt. Roval Avenue, 20 min. service, 5.40 a.m. to J. C. McCAIG, Manager, S. C. FOWLER, Secretary.
1140 pan. From Victoria Avenue, Westmount, 20 min. ser- J. A. BOTHWELL, Inspector

viee, 550 aam. to 1150 pony ;. Cartierville,—From Snowdon’s y

Junction, 40 min. service, 6.00 a.m. to 12.00 p.m. From Car- “::‘,'.:.:‘.‘:.‘u‘ guiwan “‘n".“n'.:?u‘??&ﬁ"""
tierville, 40 min. service, 5,40 &.m. to 11.40 p m. . Districts: 160 St, James Street, Montreal, Que
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TOWN OF OLDS.
$9,000 Debentures for sale.

Qealed tenders addressed to the Secretary-Treasurer of the
and marked * Tenders for Debentures ™’ will
1108 o’clock on Tuesday the ninth day of October
bentures of the Town of Olds

town of Olds
be rm‘t'i\'
1006, for

o purchase of de
(o $9,000,00, with payments distributed over a

amounting
period of twenty years from the 15th. day of July, 1906, with
rate of five per centum per annum. Principal

interest at the
and interest payable at the Merchants Bank of Canada at Olds

{ohentures such that the total amount of principal and
ar of the period of twenty
wcessarily accepted.

and the «
interest will be equal in each ye
lLighest or any tender not ne

srimation desired may be obtained by addreseing

vears, The

Any in

the Secretary - T'reasurer.

Dated at Olds, Alberta, 4th day of September, 1906,

(Sgd.) R. Bowman Campbell,
Secretary-Treasurer of the Town of Olds.

THE CHRONICLE.
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THE

Canadian Pacific Railway Company

ar ended 30th June, 1906, have

Dividends for the half-ye
been declared as follows :—
On the Preference Stock, Two per cent.
Oon the Common Stock, Three per cent.
Warrants for the Common Stock Dividend will be mailed
on or about OCTOBER lst to Shareholders of Record at the
closing of the Books in Montreal, New York, and London,

respectively. n
The Preference Stock Dividend will be paid on MONDAY,
OCTOBER 1st, to shareholders of Record at the closing of the
books at the Company's London Oflice, No 62 Charing Cross,

London, 8.W.
The Common Stock Transfer Books will close in Montreal,
New York, and London, at ONE .M, on SATURDAY, SEP-
L EMBER FIRST.  The Preferen
at ONEPM,on SATURDAY, SEL TEMBER lst.

All Rooks will be reopened on THURSDAY, Oclober, Ath.

By Order of the Board.
CHARLES DRINKWATER,

Secretary.

Stock Books will also close

MONTREAL, 13th August, 1906.

SUN LIFE

Assurances issued and paid for in eash $18,612,056.51
Increase over 1904 . . 2,700,152.27

Cash Income . . . . 5.7'7.“‘92.23
Increase over 1904 .« 1,155,556.04

Assets at 31st December . . . 21,309,384.82
Increase over 1904 3,457,623.90
1,177,793.50

Increase in surplus .

Assurance Company
of Canada— —

1905 FIGURES . : -

The Company completed the placing of all

olicies ¢ p 347 is, althou; rhthe law
lell‘:;l;n‘;::((iiuwglélx llua this,kn-qniring 616.541.33

Surplug over all liabilities and capital ac-
cording to the Hm Table with 33% interest |.735.698.59
And in addition paid policy-holders in profits 166,578.30
Surplus by (GGovernment Standard 2,921,810.00
Life Assurances in force . . 05,290,804 71
9,963,231.86

Increase over 1904 .

PROSPEROUS AND PROGRESSIVE

THE CANADA LIFE PAID

Policyholders or their representatives
s st 14

$3,272,000

against similar payments of—

$4,954,000

by the twenty-one other Canadian
——————"companies.

/

§————
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The Employers’ Liabilﬁ

Assurance Corporation, Limited ]

Canadian
OF LONDON, ENGLAND Government

o Deposit :;
PERSONAL ACCICENT. HEALTH. LIABILITY. | $240,44].(
AND FIDELITY GUARANTEE INSURANCE —

P memew— STANDS FIRST

Most Liberal Policies Issued i 10¢ Serehiy ot s b
icy Contracts, in financial

Offices . MONTREAL - TORONTO strength, and in the liber.

ality of its loss scMiements
Managers for Canada, GRIFFIN & WOODLAND
——

GUARDIAN ASSURANCE COMPANY

LIMITED, OF LONDON ENGLAND
— ESTABLISHED 1820 ——

CAPITAL SUBSCRIBED, 810,000,06 ACCUMULATED FUNDS OVER $30,000,000
HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manage,

The Ontario Accident Insurance Company

HEAD OFFICE: FRastmure & Lightbourn Building, TORONTO, ONT,
BRANCH OFFICES: British Empire Building, IO.VTR&AL, and LONDON, ENG,

CAPITAL: Business Transacted :
Authorized, $500,000.00 Subscribed, $105,050.00 Personal Accident (on all popular plans); Disease and Sics-
Paid up in Cash, $51,420.00

) S ness (Limited and Unlimited) ; Ewployers, Elevator, Teams;
Reserve and Coutingent Funds (1908), . . . . $81,000.00 Merchants, Contingent, Vessel, Theatre, Ice (Sidewalk), Signs
Depoeit with Dominion Government, . . . . . 42,232.00 Advertisi 16 | Liability ; Work s Collective
Premium Income (1905), . . . . . . . . . 252,421.68 (Advertising) and General Liability ; Workmen's Collectiy

Claims Paid (1906) . . . . , . ., .., .. 118,539.57 ' Property Damage
Vice- President, President and Managing Director, Secretary,
W. H, PEARSON, ARTHUR L. EASTMURE. FRANCIS J, LIGHTBOURN

London & Lancashire Lfe Rssurance Go.

Canadian Board of Directors :
R. B. ANGUS, Esq. *

Dircctor Bank of Montreal
Canadian Pacific Railway, &e.
H. STIKEMAN, Esq.

General Manager
Bank of British North America,

| E. L. PEASE, Esq.

; General Manager

' Royal Bank of Canada
C. R. HOSMER, Esq.

‘ President Ogilvie Milling Company
‘ Director Merchants Bank of Canada

CHARLES M. HAYS, Esq., 2ud Vice Pres. ¢ Gen, Manager G.T. Ry., Pres. Grand Trunk Pacific Ry.
THE RT. HON. LORD STRATHCONA AND MOUNT ROYAL, Chairman

B. HAL BROWN, General Manager,
The Company invites applications
for Ag in unrepr districts. Canadian Head Ofifce, MONTREAL
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C: sh Assets exceed
Canadian Investments exceed
Claims paid exceed

CANADIAN DIRECTORS s

E. 8. CLOUSTON, Esq. Chairman,
GFO. E. DRUMMOND, Eeq.,  F,W.THOMPSON, Esq.

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

. $56,000,000
3,750,000
230,000,000

Canadian Branch: Head Office, Company s Building, Montreal.

J. GARDNER THOMPSON,
Resident Manager

WM. JACKSON, Deputy Manager.

e S g g e

RECAPITULATION !

FTER a most searching examination by the Royal
ion of

Commiss

it was found that, nlnnnulln past 15 years (1890 1905)
(1) The amonnt of insnrance in force increased from
$13,710 % lmh-$ll- 197,954
2y The Assets —all nr~|l|L~~-—||l\|
§17 ‘I Sto $9,296,092 5
oy The Casho Ineome inereased  from §489,855  to
$1,956,519;

(1 And the administrative expenses were very low; the
Josses very favorable

grown from

there were no syndicate par
ne by oflicers; no bank or trust stocks on the
: tence best results to Pol cy-holders, wlo
partic.pate in the profits,

6. H. ALLEN, Provincial Manager, Star Bldg, Montreal,

al
alon

P

THE IMPERIAL LIFE

A prcgress such as that exhibited by the following
table steady and rapid. but not spasmodic-is the
surest evidence of good and prudent management
I Cash [nsnrance

Assets,
i faree

Reserves. |

“t ||n-.-m
. s e nul § 86,24 sl 10,000
4,112 SOUUN & AN PN T RPN
PEEA LIRS BT I N B EUE By
LAKG3 | 20008 054 S 4
20610849

2RISH3 06T 661

A. Mc. N. SHAW  Provincial Marager
Liverpool & London & Clobe Bdg MONTREAL, QUE.

Lirst British Five Office Established in Canada

Phoenix Assurance €0,

LIMITED

ESTABLISHED A.D., 1752 g OF LONDON, ENGLAND

Head Office for €anada:
164 St. James Street -

PATERSON & SON, Chief Agents

- Montreal

R

che gExcelsior Aife
Ansurance Company

ESTABLISHED

HEAD CFEICE,— Excelsior Lile Bld'g. TORONTO.
59.61 VICTORIA STREET.

1889,

10905 the most
ted prugrw.-inn. Insurance in foree over nine millions

cuccessful yearin a career of uninterrup-

#2,433,281.00
321,246.62
94,025.30
1,500,000,00

New Insurance written, . .
Cash Income, - . . .

teserve, . . . -
Assets for Poliey- Imhl« rs security,

Desirable appointments open for good agents,

H. O’Hara & Co.,

30 Toronto Street,
TORONTO.

Members Toronto Stock Exchange
Sto:ks Bought and Sold.
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INSURANCY

SU N OFPICEH

FOUNDED A.D.1710.
HEAD OFFICEH

Threadneedle Street. - - London, Eng.

Transacts Fire business only,and is theoldest insurance
office in the world. Surplus over capital and all liabilitics
exceeds $7,000,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager,
This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
or security of Canadian Policy-holders.

‘ Tho Oldest Scottish Fire Office*’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

HEAD OFFICE FOR CANADA, - MONTREAL
Lansing Lewls, John C. Borthwick
Munager Heoretary

CROWN LIFE INSURANGE GG.

HEAD OFFICE, TORONTO.

able ] B ‘remium Rates
Policies Indisputable from Date of Issue : Lower Prem

(hul; \‘hl\rgrt‘ by other Companics ; Loan Values Guaranteed after
Two Years ; Cash surrender and Paid up Values Guarante: d after
Thice Years . No Restrictions as to Reswdence, Travel or Gecupation.

DIRECTORS FOR PROVINCE OF QUERFC

DOLY ORG! MP. Livvr, Cor. F, C, Hexsuaw
'f 'ﬁll'-“:n.' ,\T.‘i_m.y.' How, Heset Bo Raisvicie

Stanley Menderson, General ;I‘;n.lgtl for the Province of Quebec,
Offices—Sovercign Bank (hambers, 232.236 St James Sircet, Montrec)
LIBERAL CONTRACTS TO RELIABLE AGENTS,

s Melropolilan Life}}s,

Amount of Canadian Securities Deposited with the Dominio

Government for the protection of policy
holders in Canada over s3oom90chJ

SEPTEMBEX 21, 19m

. « THE. .,

London Assurance

CORPORATION
OF ENGLAND.

——

INCORPORATED BY ROYAL CHARTER A1 1720

CAPITAL PAIDUP . . .

. $ 2,241,373
TOTAL CASH ASSETS . B

22,487 ¢

Head Office for Canada, MONTREAL.

:; gkagfbl;} }Joint Managere

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuarantecd by the AONDON AND
LANCASHIRE FIRE INSURANCE COMPAMy
OF LIVERPOOL.

Accidents

™
CANADIAN CASUALTY
AND BoILER

INSURANCE COMPANY

“

—
TORONTO

22:24 ADELAIDE ST. CASY

-l and the
Pubiic as the BEST Policy selling to-day.

A.Q C.OINNICR . *  ®anseine Dinscren

Signiticant Facls

Itexceeds by twomillions
the entire population of
the Dominion of Canada
Nearly  three  hundred
thousand Canadians of a'l
classes are policy-holders
in the Metropolitan, It has,
on deposit with the Gov-
ernment of the Dominion
of Canada, in Canadian
securities, dollar for dollar
of its Canadian labilities
In 1008 it here in Canada
wrote as much new insu
rance as any two other
life insurance companies-
Canadian, English or Ame-
rican . . . R

This Company s polioy-clalms pald in 193
avoraged | ute

THE DAILY AVERAGE OF THE COM-
PANY'S BUSINESS DURING 1000

395 1ot 1n sumver of el
6,972 §
$1,502,484,00 [l v New
$23.788.29

$77,27594 Loy twrew

day in number of Policies
aed

Home Office: 1 Madison Ave,, New York Oity.

FounDED 1792

Insurancc Company
of North Amcrica

PHILADELPHIA,
VAPITAL oo vviiitiiinieinsisnnsnssvens.on. 83,000,000
ASSETS JANUARY, 1008.......... ....... 13,024,802

ROBERT HAMPSON & SON,

General Agents for Canada, Montreal
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CANADA ACCIDENT

ASSURANCE COMPANY.
WEADOFFICE - - - MONTREAL

CAPITAL, $500,000

PERSOMAL ACCIDENT,
3 SICKNESS,

LIABILITY,
PLATE CLASS,
INSURANCE.
,nl.soy-s.!ll‘rll T, H. HUDSON,
" Prestdent \ Manager
(FIRE)

ASSURANCE COMPANY

Policies guaranteed by th; i’.-i_verpool & London
& Globe Insurance Company

For Agencies apply to the Head Office : 112 St. James Street, Montreal
J, GARDNER THOMPSON . . Managing Director.
WM JACKSON . Secretary,

ASSURANCE
MOUNT=-ROYA COMPANY
Authorized Capital - - $1,000,000

HEAD !OFFICE—Montreal
President, RODOLPHE FORGET, Viee-President, Hox, H. B, RAINVILLE

J. E. CLEMENT Jr., General Manager
Kesponsible Agents wanted in Montreal and Prov. of Quebec.

THE §

Keystone Fire Insurance Co,

OF SAINT JOHN,N.B,
/"conroraTeD A,D, 1880. CariraL, $200,000

Home Office Princess Street, Saint John N.B.
.oIRECTORS.
HON.JOHN V. ELLIS, ALFRED MARKHAM
Prevident. Vice-President,

HON. GEO A, COX, J. J. KENNY,
President Western Ass'ce Co.) { Vice-President Western Ass’ce Co,)
ALEXANDER P. BARNHILL, FREDERICK J. G. KNOWLTON
R. WALKER, W, FRINK,
A. GORDON LEAVITT, Secretary

Pelican ana British Empire
Life Office.

FOUNDED 1797,

The Oldest Proprietary Office in the World trausacting Life Assurance
businessonly.

Financial Stroe(l)\sth Unsurpassed—Total Assets over
$26,000,

Large Bonuses and Low Rates of Premium.

A. McDOUCALD,

Manager for Canada, Montreal.

Chief Office for Canada.

MONTREAL

CHARLES M. NEELY
Manaceor.

'LARGEST CASUALTY COMPANY IN THE WORLD.

o fome Cife Association

Incorporated by special Act of
Dominion Parliament,

CAPITAL, $1,000,000

AGENTS WANTED IN

UNREPRESENTED DISTRICTS
PRESIDENT
HoN, J. R. STRATTON
MANAGING DIRECTOR
). K. MCCUTCHEON
SECRETARY
J. B KIRBY,

Heaud Office :

Home Life Blde., Toronto.

OABLE ADDRESS
OHRONICLE

INVESTMENT SECURITIES —SUITABLE FOR

R. WILSON-SMITH

FINANCIAL AGENT

160 St, James Street, MONTREAL

SPECIALTY

BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT FOR DEPOSIT WITH CANADIAN GOVERNMENT.
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FIRE

§A INSURANCE COMPANY ,
D A

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797,
Agents Wanted,

Head Office for Canada.—~TORONTO

JOHN B. LAIDLAW,
Manager.

JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

Alliance Assurance Company, Ltd.

ESTABLISHED IN 1824
WITH WHICH 18 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - 827,250,000

Head Office for Canada: Alinnee Building, Mace d' Armes,
MONTREAL.

T. D. BELFIEbD, Manager.

FPHCENIX

INSURANCE COWT

OF HARTFORE

Bondsmen Superseded by
American Surety €0., of New York,

CAPITAL AND SURPLUS, $4,800,000.

STEWAKT N MussuN, Moutica KOH HAYCOUR X Son, Lo, Ottawa
Cias, W, Wancor, Quebeg W. HL Havl, Geueral ageut Torento

INICLE. SEPTEMBER 2, 1%

2 . & T, ==

The Continental Life Insurance Compan'
SUBSCRIRKD CAPITAL, §1,000,000,00

| HEAD OFFICE - * = =+ Toronty

| Hon, JOMN CRYDEN CHARLES N, FuL gp

{ Presiaent Secretary and Aqy,

| Several vacancies for good live General Agents

; Provincial Managers.

! Liberal Contracts to First-Class Men

| Apply

l CEO. B. wWOoODS, Hlnlglnumwv

and

—

FIRE. LIFE. MARINE. ACC

COMMERCIAL UNIG}

Assarance Company Ltd. of London, Eng,

Capita! Fully Subscribed - - - $12,500,00
Life Fund (in specia: trust for Life Policy Holders) 15,875 315
Total Annual Income, exceeds = 15,000,000
Total Funds, exceed - - - 60,000,000
Deposit with Dom. Government exoeeds - 590,00
HEAD OFFIOE CANADIAN BRANUH:

91 Notre Dame Street West, - MONTREAL
J. MCCRECOR, Manager

Applications for Agencies solicited in unrepre-
sented districts.

The National Life Assurance (o,

— — OF CANADA. — —
Head Office:— NATIONAL LIFE CHAMBERS, TORONT)

ELIAS ROGERS, President.

ALBERT J. RALSTON, F. SPARLING
Managing Director. Secretary

AL the close of husiness on the 8oth of June, 1906, the total cash

wskets amounted to ... L, 6400007
The net reserves based on Hm, table of mortality and 3} per cent

interest SEAENINONE BeNans ereRsreie Shasty
Al other labilities 87,104
Surplus ... $16,47
G in receipts o 4 1

Ganin
G in isu

I

1,604

I

Business in {

v ST AL

For agencies in the Provinee of l‘.n‘n i.‘;-.-’,‘;u-p:\ t

J. P. ORAM, Proviacial Manager,
Braach Office, L aperial Bank Bullding. Montreal

Provident Savings Life
Assurance Societv

Of New York.
TIMOTHY L. WCCCRUFF, FRESICENT

THE BEST COMPANY FOR POLICYHOLDERS AND AGENTS

Successful Agents and Gentlemen Secking Remunerative Busivess (onnectios

may Apply to the Head Office or any of the Society’s General Agents

John P. Daly,

General Agent for Province of Quebec and Western Ontario

LeWIS Sn BlﬂCk, Stedial Repreientative,

Standard Chambers, Montreal, Quebec,



Chere is one Business

I has many tempting openings forenergetic
< ranks are not overcrowded and capital is
1 for success This business is the Field |
a successtul Life Company

1 the best Companies anada to represent ‘

\lannfacturers Lite It has many good  field l
ant and its own success bespeaks success

Apply to]
Che Manufacturers {Life Tnsurance @o.

Toronto, 01

Hoad Oftice, - - rio

£>TABLISFED 18090
Canadian Investments Over

$8,280,742,00

« exceed

$35 81,000

Nm'fﬁ

FIVE AND LIFE

British and Mcrcantile

INSURANCE Co.
{ A. MACNIDER, Es ., Chatrman
Y SIR  GEO A DRUMMOND
CHAS. F. SISE, EsQ
G. N. MONCEL, Esg
Head Office for the Dominion 78 St. Francois Xavier Street
MONTREAL.
all Cities and F rinclpal Towns In Canade
RANDALL DAVIDSON, Manager

The Equity Fire Insurance Bo

TORONTO. CANADA,

Directors,

Agents In

WA, GHEENWOOT) RROWN, (Geners! Manayer
e GENERAL AGENTS —
u lros,, Montreal Faulkuer & Co,, Halitax, N. B
Clarke Ageney, Winnipeg, W, 8. Holland Vanaouver,
\ roay, Sydney, ¢ B Geo A, Lavis, Calgary,

W. k. kogers & Co , Charlottetown, PrEL
Edwin K. MeKay, st. John, N, B,

THE CHRONICLE.
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Royal Crust o

SUBSCRIBED $!,000,000. PAID-UP, $500.000
RESERVE FUND, $500,000

Board of Directors

Right Hon. LORD STRATDLCO“ & MOUNT ROYAL, C.C.M.C.
r

eside~t
Hon. SIR CEORCE A. DRUMMOND, K.C.M.C.
Vice-President
LB, ANGUS | A MACNIDER
E 8. CLOUN H. V. MEREDITH
E. 1\‘. GREENSHIELDS v T PATERSON
COM. HA
C, 1k, HOSMER R. G. REID
SIR W. C. MACDONALD JAMES ROSS
HON, 1. MACKAY SIR T, G, SHAUGHNESSY

SIR WILLIAM C. VAN HORNE, K.OM G,

0ff.ce and Saftey Deposit Vaults
Bank of Montrea! Building
109 ST. JAMES STREET,
H. ROBERTSON, Managr

THE RELIANCE

LOAN AND SAVINGS COMPANY

OF ONTARIO

84 Kina St. East, TorRONTO

Manager J. BLACKLOCK

president, Hon- JOUN DRYDEN.
secretary, W. N, DOLLAR

Vice-President, JAMES GUNN, Esq
DEPOSITS,
allowed on deposits of one dollar

3

interest per annum
and upwards  Money can be deposited Ly wail,

DEBENTURES issued in amounts of £100 and upwards for a

period of from 1 to 10 years with interest at t per cent,

per annumn payable half yearly

Permanent Caplital (fully paid $617,050.00
Security for Debenture holders
and Depositors - $1,074,353.47

The Accident & Guarantee
Company of Canada

) OFFICE: 164 St. James Street, Montreal

$1,000,000.C0
250,000.00

, HEAI
Capital Authcrized, -
Capital Subscribed, -
TRANSACTS:
PERSONAL ACCIDENT, SICKNESS and
WORKMEN'S COLLECTIVE INSURANCE.
yns for Agencies Solicited
F. J. J. STARK, General Manager

A W

'NATIONAL TRUST CO.

LIMITED.
Paid Up $1,000,000 - Rosorve $400,000
MONTREAL BOARD OF DI RECTORS @
JaR CRATHERN, Exq,, Director The Canadian Bank of Commerce
H 8 Howur, Esq, President The Montreal Light Heat & Powsr o,
H MARKLAND MoLsoN, Fsq, Director The Molsous Bank
ACTE A6
Fxecutor. Administiator and Trustee, Liquidator and Assignee
or the benefit of creditors, Trustes for bond issues of Corporations
and Companies
Roceives funds in Trust, allowing 4 pereent, per annum, payable
lialf-yearly, uponamounis of $500,00 And upwards, lodged with the
Company from one to five yoars,
Mambers of the [egal and Notarial professions hnngmf
10 this Company aro always rotained in the professiona

A. C. ROSS. Manager.
Ofces and Safety Deposit Vaults 153 St. James St., Montreal,

Capital

Any business
care thereof,

)
‘ Te GReT INDUSTRIAL SAviNGs BANK Povicy
Insures Your Life and Returns Your Money.
3¢, @ Week Upward and welcall for it
Cop rigated and Issued onlyiby

POLLVMAN HEVANS ‘
PRESIDENT

The Union Life Assurance Company

CAPITA' FILLY SUBSCRIBED,
HEAD OFFICE
61 Adeliide Street East, TORONTO

. ONE MILLION NDOLLARS
WANTED
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Advice to Merchants “Bond your Rook-keepers.'

ntDSWEstDELITY

AND

GUARANTY

Tesues all kinds of Svwery,
o shortest notice at
ble rates

4 FPHICK POR CANADA
Colborne Street, Toronto
A E. RIRKRPATRIK, Manager

wE WILL BOND YOU

" Contract Ponds insure completion of butldings,*

THE LONDON MUTUAL FIRE INSURANCE
COMPANY OF CANADA

ESTABLISHED 1859

$4,000,00000
$828,028 27

Losses paldtodate’ -« . . .
Assots, 3i1stDec., 19CB8 - . . .

HON. JOHN DRYDEN, GEO. GILLIES

President, Vice-President
D. WRISMILLER LAUCHLIN LEITCH
Secy.and Managing Diretcor, Superintenaent

J. KILLER, Inspector,
H. BLACHFORD, General Agent for Quebec,150 St fames 8t., Montreal,

S(atcmcnt of Bonds and Dcbentures owned by

*Royal-Victoria Llfe

INSURANCE COMPANY
AND

Deposited with the Receiver-General at Ottawa, In
trust, for the security of Policy holders

Provinee of Nova Scotin Debentures. payable January 1st,

1915 . ¢ PP R P $6,000.00
Provinee of Quebee 3 per cent Inseribed Stock »lnndnn{

in the nume of the Recviver-General in trust, |mnlm

April 1st m". 49: sovesens sseenen 0,733 33
l’rmm(n of Manitobs nI' bentures, puyable ' No w l l l‘ 0 60,000,00
Town of Maisorreuve Debentures |n.!.. Jm 15th, 1940 30,0 0.00
City of St. Henn Debentures, pavable May 151, 1951 55,000.00
Cwntadinn Northern Railway Debentures

the Province of Manitoba, payable Ji
City of Moutreal Debentures, pavable May
l'll\ of Ottawn Debentures, payable Sept

e 30th, 19
s, 1044
26th, 1028,

24,820,00
52,000 00
15,000.00

lotal ... e $250,5633.33
The above Securitios hav e weash market value of $267,172.60

DAVID BURKE, A.l.A,, F.S.S.

Ceneral Manager

Montreal, May 15, 1904,

1900
ANOTHEKR SUCCESSKFUL YEAR FOI THE

NORTHERN LIFE

Gan

Insurance written ..oe. oo, $1.ONL885.00 T per cent.
“ in foree.ccecesoes LT13004.00 14 “
Premium income ... ..., 15 |1 A4051 16 “
Interest income i ian.. 23,27821 9 "
Total Assets S8 LTS 2 o

T tul(m\nrlnunru-rn as

security for policy holders We,260,91 27 s

To ngents who can produce business good eontrsets will be given

John Milne. Managing Director, London, Ontario

ANGLO AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONTY

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, 8480,100
21 mm‘;ﬂ:frﬂﬂ;mﬂx 64,634,689

8.F. McKINNON, Esq., Pres. /OHN R, BARBER M.P P
8. F, McKinnon & Co,, ’l‘oromo JOHN FLETT,

H. H, BECX, Manager.
Applications for Agencies thronghout the Province
are invited. Address : E. A, L11LY, Montreal,
General Agent for Prov. Quebec

Uwion Fssurance Sociery

Established A.D. 1714 OF LONDON

One of the Oldest and Strongest of Fire Offices
Capital and Accumul_-'ed anﬂg Exceed $23,000,000

I Quebx

Canada Branch : Cor. St.Jamesand NcGill Sts., Montreal
T. L. MORRISEY, Resident Manager.

LIBERAL
PROGRESSIVE
FAITHFUL

Some of the cardinal aims of
the Union Mutual manage-
ment are—to be Liberal in
the features of policies—to be
progressive in the prosecu-
tion of the business -- to be
faithful to the interests of
those Insured.

Agents of like inclination cordially welcomed

Union Mutual Llfe Insurance Co.,
Of PORTLAND, MAINB.

Fred. E. Richards, . Presideont.
Arthur L. Bates, - Vice-Presldent.
Henrl E. Morin, Chlef Agent for Canada,
181 St. James Street, MONTREA..

For Agencies in the Western Division, Province of

Quebec and Kastern Ontario, apply to WALTER
L. JOSEFPH, Manager, 151 St. James Street, Montreal

LAW UNION & CROWN

INSURANCE CO. OF LONDON

AssetsExceed $2 7 000 000.°°

Fire Risks Accepted on aimost every description of insurable property
Canadian Head Office
112 St. James 8t.Cor, Place d’'Armes, MONTREAL

J. F. E. DICKSON, Manager
Agents wanted throughout Cenaca,
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\\Q e /oa Offered Intelligent

43 T and Reliable Men
OSURAN CE COM? h“ to enter the service of

vexo orricn_-_=_onowro | TI{E MUTUAL LIFE

oLD RELIABLE  PROGRESSIVE f
FIRE AND MARINE INSURANCE

Gapitl, - - - & 85000000

Insurance Company

Assets, oo - - 2,119,347.39 OF NEW YORK
Losses paid since Organization,27,333,063.64
D IRECTO RS: It is the largest and best Company in the world
Hon. GEO. A. COX J. J. KENNY and the most satisfactory Company to represent
President Vice Presidcnt
HON. 8. C. WOOD JOHN HOSKIN, K.C,, LL.D. o ;
E. W. (OX ROBERT JAFFRAY Applications may be sent to .
THOMAS LONG AUGUSTUS MYERS
SIR HENRY M. PELLATT] GEORGE T. DEXTER,

I' ll SIMS, Secretary

EVANS & JOHNBON, Coneul Agents
83 Notre Dame Street, West - MCNTREAL. 32 Nassau Street, New York City.

WESTERN

Assurance Company.

Second Vice-President

Craders Fire oumonees
Tnsurance €. *w°°>

HOME OFFICE

28 Wellington Street East
TORONTO, ONT.

Jos. Woodsworth, S. R. thr".

FIRE AND MARINE,
R
INCORPORATED IN 1861,

President. Park e- President.
lead Office, . - - TORONTO Y
ar— PP —
COPItBlavrses onans sonss sunnses oe $1,500,000 Agents wanted in all unrepresented districts
Assets, over...... LeaeN subes 3,460,000
Income for 1905 OVer .c..oauereennns 3,680,000

| 0SS} S PAID SINCE ORGANIZATION, $43,000,000 The Tl.ust and Loancompany

DIRECTORS: N
Hon. GEORGE A COX. President, OF CA ADA
5 I {CORPORATED by ROYAL CHARTER, A .D.184b.
J. J. KENNY, Vice-President and Managing Director,

ox 8 U W , . Capltal Sub-crlbed - - $7,300,000
fios. 8, C. 'WQOD W. B. BROOK With power fo Incresse to - 15,000 000
GEO. R. R, COCKBURN J. K., OSBORNE Pald up Capltal_ - - 1.581,6

GED. MOMURRICH . N. BAIRD Cash Reserve Fund - o1l 790
E. K WOOD Money to Loan on Real Estato and Surrender Values

- of Life Pollcles.
Avenciesin allthe principai Cities and Towns \n Canads Applv to the Commissioner,

wnd the UnitedStates Trust & Loan Bo, of Canada, 26 8t. James Street, MONTREAL
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McCARTHY, OSLER, HOSKIN & HARCOURT

Batristers, Solicitors, Etr. Soll Telephone Main 771
fome Life Bullding, - = Victoria Btreet F.W.EVANS 0. R.Q.JONNSON
TORONTO.
Jobu Hoskin, K.O,, ¥. W. Haroourt, W. B. Raymond,
H. 8. Osler, K.C,, Leighton G. MeUarthy, K.C,,
. L. MeCarthy, Britton Onler

‘ FIRE INSURANCE

BROWN, SHARP & McMICHAEL | esvts » BRORERE

83 Notre Dame Street West, Montreal.

Advocates, Barristers, Commissioners, Etc.

UENERAL AGENTS
LONDON & LANCASHIRE LIFE FUILDING

ATNA INSURANCE CO., of Hartford

rn
8t. James 8treoet, MONTREAL | BRITISH AMERICA ASSURANCE CO., of Toronte
ALRERT J, BROWNK W, PRESCOTT SHARP SUN INSURANCE OFFICE, of London, Engiand.
KU MOMICHAKL, D.JAMES ANGUS

| HOME [¥3 J1AN22 20, of New York.

I, Cassie Hatron, K C. (Counse Fraxcis McLeswax, K.C,

e o v AT TUDPER, GALT, TUPPER, MINTY & MCTAVISH,
McLennan, Howard & Aylmcr BARRISTERS, ATTORNEYS Etc.

! ?| WINNIPEG, Canada,
ADVOCATES, RARRISTERS and SOLICITORS, ] J. Stewanr TureER, K.O, ALERX, C, GALT

British Empire Building, | Toanes € Mevavns. SRS DNy

> . | Solleitors for the Bank of Montreal, The Bank of Britiah North A
Telephone Main 50, 1724 Notrc Dame Street, MONTREAL | orion, The Merchants Bank of Cazzls, Nations) Trust Gos Lid  Toe
| Oanada Life Assurance Co,, The Fdinburgh 1.ife Assuranee Co,, The ( an.
adian Pacifie Kallway Conipany, Ogilvie Flour MillaCo., Ltd,, The Hudson's

ATWATER' DUCLOS & CHAUV!N‘ Tiay Company, ete., The Ontario Loan & Debenture Company, ete,, ete

ADVOCATES Harris, Henry & Cahan
’ Barristors, Solicitors, Notarles Public, ote,
160 ST. JAMES ST., - MONTREAL. | OMces : St. Panl uuudm‘.‘};ﬁl’;l’v\(«% Nl.‘ S., and Royal Bank Koliding
Robert ¥, Harris, K (,. . H, Almon Lovett,
A, W ATWATER, K. « COAL DUCLOS, K.C William A Henry, Henry B, Stairs,
N, CHAUVIN S ¢ Charles H. Cahan, George A R, Rowlings
‘ ) ' Cable addres; ** Henry,” Halifax. Codes : A, B, C, MeNetll's
““ Henry," Sydney. Directory, Lieber's
R. WILSON-SMITH & CO., MEDLAND & JONES
GENKRAL INSURANCH AGENTS,
¥ Stock Bro“ers ‘- L EPumaRNTING
Members Montreal Stock Exchange.
: e " © " INSURANCE COMPANY OF NORTH AMFERICA
Guardian Building, 160 St. James Street, CANADA ACCIDENT ASSURANCE 0O,
INTREAL GEKMAN AMERICAN INS, CO,
hl TEAL. !
0Bces Coraer " KIVG ané BAY ATRRFTS TORONTO,, .00
New and Revised Edition to be . |
Issued in 1906. EDWIN P. PEARSON, |J. Ho BWART,
' o el . IINSURAN
Lovell’'s Gazetteer wrtm hsuramsto. CE.
OF THE OFFICKS, = = TORONTO - -
DOMINION OF CANADA Adelalde St. East, TORONTC WELLINGTON ST

AND NEWFOUNDLAND

s o o W S e S BOSITIVE EVIDENCE >

SRR 5 SONIRFAD O SHEN. Al EM .. Have building or stock

PRICE 1O SUBSCRIBRERS, . . $5.00
o *ONONSSUBSCRIBERS, . . 6.00 PHOTOGRAPHED BY
JOHN LOVELL & SON, Limited, WM. NOTMAN & SON,
Publishers, MONTREAL. 4! Phillipps Souaro, MONTREAL
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erchants Bank of Ganada

MiAD OFFICE, . . . MONTREAL

wvoard of Directors

sresiien . Montagu Allan. Vice-President, Jonathan Hodgson, Esq
:,T,.‘“\‘.: .\l':u”»n 1. Ii.n.wu. Ksq. Thos. Long, Hq.' Chas. R. Hosmer, Ksq
¢, F. suith, Esq. Hugh A, Allan, Eeq. C.M. llays, Esq. Alex. Barnet, Esq

E. P Hebden, General Manager.
1. ¥, Metrett, Supt. of Branches and Chief Inspector.

sranches in Ontario

Acton Flora Kineardine  Oakville Tara
Alvinston Formosa Kingston Orilla Thamesville
Athens Finch Lancaster Ottawa Tilbury
Belleville Fort Willlam Lansdowne  Owen Sound Toronto
Berlin Galt Leamington  Parkdale Walkerton
Bothwell Gisnanoque Little Current Perth Watford
Brampton Gilencoe London Prescott Westport
hatham Gore Bay Lucan Preston West Lorne
Chesley Georgetown  Markdale Renfrew Whestley
Crediton Hamilton Meaford St. Gieor| Windsor
Creemore Hanover .\Ilhlmn{ Stratford Yarker
(hatsworth  Hespeler Mitchel St. Thomas
Delta Ingersoll Nupanee
Eganville Sub-Agency—Granton (sub-agency to Lucan.)
i
w sranches in Quebec
uharnois uebec Montreal—  Quyon St. Jerome
mhum Q" St. Sauveur 2200 St. Cath Shawville $t. Johns
Lachine Locks Montreal— 1086 St.Lawr Sherbrooke  Town of St
749 St.Cath Louis
Br hes in tob:
Arden Gladstone Mo ris rort'ge la Winnipeg
Brandon Griswold Neepuwa ‘rairie
Carberry Macgregor Ouk Lake Souris Vancouver
Branchee infAiberta
Alix Camrose Lacombe Olde Stutler
Calgery Fdn onton Ledue ed Deer Wetaskiwin

Branches in Saskatchewan
Arcols Carnduf! Maple Creek Medicine Wat Whitewood
In UNIEp STATFS—New York Agency, 63 Wall St.
W, MCNAB RAMBAY, Agent.
BANKERS IN GREAT BRITAIN- The Royal Bank of Scotland.

BANK OF HAMILTON

PAID-UP CAPITAL, $2,800,000
2,600,000

RESERVE, . . + 2,600,
TOTAL ASSETS, . 29,000,000
Head Office, . ¢ . Hamlilton
DIRECTORS.

HON. WM. GIBSON, President
J. TURNBULL, Vice-President and General,Manager
Cyrus A, Birge John Procto! Geo, Ruther ford Hon. J. S, Hendrie
C. C, Dalton, Toronto

H. M. WATSON, Aurj Gen. h}an. and Supt. of Branches.

BRANCHES
stario ¢ Ontario,~Con.  Ontamio,—Con. MaNITOBA, ALBERT
Alton Listowel Toronto Junction AND SASKATCHE-
Ancaster Luckncw Wingham wan,—Con,
Atwood Midland Wroxeter Miami, Man,
Beamsville Milton Minn-{aa, Man,
Berlin Mitchell Manltob. Moose Jaw, Sask,
rlylh' 4 hioou}:’u\db Albert :lordul, an,
rantfor ew Hamburg anton, Alta.
Chesley Niagara Falls Saskatchewan: ), b{ulnd,“nn
Delhi Niagara Falls So.  Abernethy, Sask, Plum Coulee,Man.
Dundalk Orangeville Battleford, Sask,  Roland, Man.
Dundas Owen Sound Bradwardine,Man Saskatoon, Sask.

" Pal don, Man. flake, Man,
Dunnville Port Elgin Carberry, Man, Stonewall, Man,
Fthe! Port Rowan Carman, Man. Swan Lake, Man,
Fordwich Ripley Caron, Sask Winkler, Man.
Georgetown Simcoe Edmonton, Alta.  Winnipeg, Man.
Gorrie Southampton Franas, Sask, Wmmre‘- Grain
Grimsby T Glad Man, E Br.
Hagersville Toronto Hamiota, Man.

Hamilton,— Toronto,— Indian Head,Sask, Beitish
Harton St. Br, College & Kenton, Man.
ieering Br. Ossington  Killarney, Man, c"".-“‘ s
Fast End Br. $\leen&§pdina Manitou, Man, Fernie
West Eud Br. (ngel&Gould  Melfort, Sask. Kamloops
Jarvis Vancouver

Correspondents in Great Britain :
I'HE NATIONAL PROVINCIAL BANK OF ENGLAND, Lo
Correspondentsin United States :
Naw York—Hanover National Bank Kansas Cirv—National Bank of
‘ourth National Bank Commerce
fnton ~ International Trust Co, PriLabaLeMiA—Merchants Nat  Bank
Birearo—Marine National Bank S1. Lovis— lhird National Bank
Garcaco—Continental National Bauk San Francisco— ( rocker-Woolworth
First National Bauk National Bank
Dirort—=0ld Detroit National Bank Prrrssurc—Mellon National Bank

Coltections effected in all parts of Canada promptly and cheaply.
CORRESPONDENCE SOLICITED

THE CHRONICLE.
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Che Sovereign JBank
of Canada

INCORPORATED BY ACT OF PARLIAMENT
HEAD OFFICE, . s e e TORONTO
EXECUTIVE OFFICE . ., . . MONTREA!

D. M. STEWART,
and Vice President and General Manager

BRANCHES IN ONTARIO.

Amherstburg Galt Mount Albert South River
Arkona Goder'ch Mount Forest Stirli
Aylmer Harrletaville New Dundee Stoutfville
Baden Harrow Newmarket Stratford
Belmont Havelock Newton Teeswater
Berlin Heneall Ningara on-the Lake Thedford
Brucetield Vunteville Ottawa Thesealon
Burk's Falls 1lderton «  Market Branch Thorndale
Chatham Linwood Owen Sound ‘Toronto
Claremont London Pefferlaw ¢ Market
Clinton London East Penetanguishene Tweed
Crediton Margnam 'ort Unionville
Dashwood Marmora Rockland Walton
Durham Millbank St.Catharines Wyoming
Kesex Milverton 8t. Jacobs Zurich
Exeter Monkton

BRANCHES IN QUEBEC
Dunham Frelighsburg Montreal
Stanbridge Fast Sutton Waterloo Montreal, West Fnd

NEW YORK AGENCY: 25 PINE STREET.

Savings Deposits Interest patd
”;?ecdv:«plo four times
at all Branches a year,

Edwin Hanson Willlam Hansor

Hanson Brothers

OANADA LIFB BUILDING - - . MONTRFAL

INVESTMENT BROKERS,

Government, Municipal, Rallway and industrial Bonds
and Securities BOUCHT and sOLD.
Investments sultable for insurance Companies and
Trust estates always on hand.
{ of Montres| Hloek Ezoh .

Casle Address: ' HA YS0ON

G. A. STIMSON & CO,,
924 & 26 King St. West, Toronto,

MUNICIPAL DEBENTURES

AND CORPORATION RONDS
For Sale, Yielding from 4 to 6 Per Cent.

montreal Crust and Deposit

COMPANY.

AUTHORIZED CAPITAL 81,600,000

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Street

K. Wilson-Smith, President.

DIRECTORS :
Sir Wm, Hingeton, QGeorge Ilsfno.
Robert Archer, George K. hrummond,
8. H. Ewing, Fravk W. Ross,
A. M. Cromble,

¥. Orr Lewis,

b

i et S g g
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1260 THE
CADITAI. PAID-UP DESERVE FUND
$3,500,000 $£4,000,000

wx\wa\ Bankg,, 4

HEAD OFFICE - HALIFAX. *.8.
CHIEF EXFCUTIVE OFFICE - M NTREAL

56 BRANCHES THROUGHOUT CANADA

5 Agencies in Cuba. Agency in Newfoundland
New York Agency - 68 William Street

o Incennection withall Branches, Accounts
SAVINGS'e « @ opened with deposits of ONE DOLLAR

DEPARTMENT i el nighen chisen aics.

The Dominion Bank

HE U OFFICE: TORCNTO,C NADA

Capital Authorized i & .« $4,000,000
Capital Paid up, . 3,000,000
Reserve Fund and Undmded Proflts. . 3,839,000

I)IIH( lull\x

E. B OSLER, M, ’ N Prestorst

WiisMol b ‘I\llhl‘\\\ Vicw-PrEsiDENT

A W, AUSTIN K. ]. CHRISTIE

W, R, BROCK 1IMOTHY EATON
JAMES |, FOY, K C,, M.L.A,

CLARENCE A. BOGERT, - General Manager

Branches and Agents  throughout ¢ m.nh and the United States,
Colloﬂwn- made and Remitted for promply Drafts Bought and Sot !
cial and Tr «' Letters of Credit

sued, available in all parts of the world,

A General Banking Business Transacted.

BANK OF NOVA S8COTIA.
INCORFORATHA Uge. $2.500,000.00 -
4,200,000.00

Capital Pald up
Reserve Fund

HEAD OFFI HALIFAX,

DIRECTORS,
JouN Y. PAVZANT, President. CHARLES Ancunuun Vice-President.
R L. BokbeN G.S CAMPHEELL, J. WALTER ALLISON
HECTOR MCINNES, H.C. MCLEOD.
General Manager's Office TORONTO, ONT.
H, C, McLwon, General Manager D. Warses, Asst, Gen, Manager
Geo. Sanderson, Inspector

BRANCHES.

In Nova Scotla — Amherst, Aunapo'is, Antigonish, Rridgetown,
Canning Dart nouth, Digby, Glace Bay, Halifax, Kentville, Liverpool,
New Glasgow North Sydney, Oxford, Parrshoro, Pictou, River Hebert,
ann hill, stellarton, Sydney Mines, Fruro, Westville, Windsor, Varmouth,

ﬁow Brunawick —-Campbheliton, Chatham, Fredericton Moncton.
Hcm-\le Port Klgin, Sackville, st. Andrews, \l George, St. John, St,
Stephen Sussex. Woodstock

In Manitobs and Alberta -Calgary, Kdmonton, Winnipeg.

Saskatchewan—Saskatoon

In British Columbia—Vancouver,

n Proo 6 tiwnid lsisna -Charlottetown and Summerside,
n Quebec - Montiealand ¥ aspebiac,

In Ontacio-Arnprior, Merlin, Hamilton, London, Ottawa, Peter
borough, Foronto, King Street. Toronto, Dundas Street.

In Newfoun dlanu— Harbor Grace and St. John's

In West Indies—Havana, Cuba Kingston, Montego Bay, Jamaica, Port
Autonio, Jamaica, Port of Spain. Trinidad,

In United States - Boston, Mass., and Chicago, 111

THE ONTARIO BANK.

Head Offilce, = Toronto.
OAPITAL PAID UP .. .. 81,800,000,
REST .. - 700,000,

D[RIUTORB.
GHEO.R. R COCKBURN, Ksq, Pres. DONALD MACKAY, KEsq. Vice-Pre
K. D. Perry, Esq Hon. R, Harcourt, R. Grass Esq,
T. Walmsley, Esq, John Flett, Esq

S McGILL, ral Ma
LDWELL." ector
BRANCHES.

Holstein Newmarket Queensville

King city Ottawa sudbury

Kingstou P'eterboro Tweed
uckingham, Q Lindsay “ south End Trent
ormwall Millhrook Branch Warsaw
ollingwood Montreal, Que, Port Hope Waterford

mort William Mount Forest Port Arthur

. INTO | Seott & Wellington Sts Queen irtlandStreets
TORONTO | Yonge& Kichmond sts Yonge & Carlton s treets,
AGENTS.

n-\yu-\' Fuog —Pare's Bank, Limited, FRANCHE & RUROPE—Credit
s NEW VORE < Fourth National Bank and the Agents Baok of
Montreal POSTON  Fhot Navena: Mank

——

EASTERN TOWNSHIPS BANK

QUARTERLY DIVIDEND No. 95

Notice is hereby given that a Dividend at the rate of cight per cont
per annum upon the Paid-up Capital Stock of this Bank has heen
declared for the quarter ending, joth September, 1906, and that the
same will be payable at the Head Office and Branches on and after
Monday, 1st day of October next.

The Transfer Books will be closed from the isth to the gy
September, both days inclusive,

Iy order of the Board,

] MACKINNON, Genera! Manager
Sherhrooke, 29th August, 106,

THE BANK OF OTTAWA,

CAPITAL (Authorized) $3,000,000.00
CAPITAL (Fully Paid Up, 2,014,0630.00
REST and undivided profits 3,089,274.00

BOARD OF DIRECTORS.
G I’OR(,I’ H\\ President, DAVID MACLAREN, Vice-Prey
N. Bate . B, Fraser
ohn Mather
enis Murphy
Gecige H, Perley, M.P,
GEO. BURN, Gen Manager,
D. M. FINNIE, Ass't, Gen. Mgr

Inspecto l‘l
. G, PENNOC I\ . DUTHIE
FIFTY-SEVEN OFFICES IN Tlll( DOMINION OF CANADA.
Correspondents in every Banking Town in Canada, and throughout
the world
This Bank gives prompt attention to all Banking business entrusted toit
CORRHESPONDENCHK INVITED

llon (.eurge Bryson
H. K, Egan

IMPERIAL BANK OF CANADA

CAPITAL AUTHORISED- - $8,000,000
CAPITAL PAID UP - - 4,280,000
REST - - - 4,280,000
DIRECTORS,
HON ROBERT JAFFRAY, Vice-President
ELIAS ROGERS,

PeLEG HowLaND,
HoN RicuarDh TURNER,

D. R. WILKIR, President
WILLIAM RAMSAY,
). K. OSHORNE, CHAS. CocksnuTy

Wa, WHNTE, CAWTHRA MULOCK,
MEBAD OFPFICE, . TORONTO.

D. R. WILKIE, Qeneral Manager, E. HAY, Ass't General Manage
W. MOFFAT, Chief Inspector,

BRANCHES IN PROVINCE OF ONTARIO,

Bolton, Galt, London, Port Colborne, !

Cobalt, Hamilton New Liskard  Ridgeway, Toronto,

Essex Ingersoll, Niagara Falls St Catharines, \\:ellumL %
|7Pf(\l‘l. Kenora, North Bay, sault Ste, Marie, Woodstock,

St. Thomas,

Fonthill Listowel, Ottawa,
BRANCH IN PROVINCE OF QUEBEC
MONTREAL  QUEBEC,

BRANCHES IN MANITOBA, NORTHWEST & BRITISH COLUMBI
Golden, B.C. Rosthern, Sask.
Nelson. B.C. Strathcona, Alta
North Battleford, Sask, Trout Lake, B.C

| Prince Albert, Sask Vancouver, B.C

| Portage La P Victoria, B.C
Red Deer, Alta. Wetaskiwin, Alta

Cranbrook, B.C. | Regina, Sask. Winnipeg Man,

Edmonton, Alta, | Revelstoke, B.C,

AGENTS—London, Fng., Lloyds Bank Limited, New York Bank of
Manhattan Co. Paris, l'nnm Credit Lyonnais,

Arrowhead, B.C,
Banff, Alu:\

Broadview,
Calgary, Alta.

RADNOR....

* Radnor is a purely natural water, bnllia l.
pleasantly sparkling, and delicate to the taste.
The Lancet London, Eng

Radnor Is bottled only at the 8pring.

FOR SALE EVERYWHERE.
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(ESTABLISHED 1817).
INCORPORATED BY ACT OF PARLIAMENT,

Head Office, - . Montreal

CAPITAL (all paid up) . . $14,400,000.00
REST . .+ o o o + s ¢ 10,000,000.00
UNDIVIDED PROFITS. . . 922,418.3 1

BOARD OF DIRECTORS.
R1 HoN LORD STRATHCONA AND MOUNT ROYAL, G CM.G,,
Honorary President
Hox. SIR GEORGE A. DRUMMOND, K C.M.G., President.
E. 8. CLoUsTON EsQ., Vice President
4. T. PATERSON, EsQ. K. B. GREENSHIELDS, ESQ
sm Winriam € MACDONALD, R. B. ANGUS, FsQ.
[aMES Koss, KsQ R. G REID, EsQ HON, ROBERT MACKAY.
E.S. CLOUSTON, General Manager.
4. MACNIDER, Chief Inspector and Superintendent of Branches.
4. V.MFREDITH Assistant General Manager and Manager at Montreal
C.swrEny Superintendent of Branches, British Columbia.
W. ¥ STAVERT, Susenntendent of Rranches, Maritime Provinces.
¥ 1. lNTER Inspector N. West & B C Branches, Winnipeg,
: W. A. Bo. Assistant Inspector, Montreal

100 Branches in Canada
Also Branches in THE UNITED STATES, LONDON, End.,
NEWFOUNDLAND and MEXICO

LONTREAL OFFICKE, H. V. Meredith, Manager and Asst, Gen. Mgr

ONDON, ENG 46 47 Threadneedle St E.C., F. W, Taylor, Manager

SEW YORK 11 FPine St., K.Y, Hebden & A.D. Braithwaite, Agents

SHICAGO M. Greata, Manager

v jonn's, and BIRCHY COVE, (Bay of Islands), Newfoundland

POKANL, Wash,

IXICO D F, T. 8, C. Saunders, Manager
SAVINGS BANK DEPARTMENTS connected with each Canadian

ranch, and Deposits received and interest allowed at current rates.

COLLECTIONS at all points in the Dominion of Canada and the
nited States undertaken at most favorable rates.

[RAVELLERS LETTERS OF CREDIT issued negotiable in al)
wris of the World,

ANKERS IN GREAT BRITAIN LoNDON, The Bank of England, The Union
of London and Smith's Bank, Ltd., The London and Westmin-
Jer Bank, Ltd,, The National Provincial Bank of England, Itd.,
Livekrooi, The Bank of Liverpool, Ltd.,, ScoTLAND, The British
Linen Company Bank and Branches,

LANKIRS IN THE UNITED STATES : NEW YoRrK, The National City Bank
'he Bank of New York, N.B.A,, National Bank of Commerce in
New York; BosToN, The Merchants National Bank, J. B, Moors & Co.,
Hevrato, The Marine Bank, Buffalo; SAN FRANCISCO, The Free
Nationa! Bank, The Anglo-Californian Bank, Ltd,

THECANADIAN BANK
OF COMMERCE

PAiD-uP CAPITAL -
REST - - -

$1¢,000,000
4,600,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS

HON. GRO. A, COX, President, A. KINGMAN, Esq

GOUR, Hsq., Vice Pres, FREDERIC HOLLS,

HON, LYMA

1. D

¥sq
%

.C., LL.D,

B, K. WALKER, General Manager. ALEX. LAIRD, Ass't Gen. Manager

157 Branches in Canada, United States
and England.

Montreal Office : F. H. Mathewson, Manager
London (England) Office : 60 Lombard Street E,C,
$ Cameron Alexander, Manager,
New York Office :—16 Exchange Place
Wm, Gray and H. B. Walker, Agents,

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
is a Bank or Banker.

THE BANK OF BRITISH
NORTH AMERICA

Incorporated by Royal Charter.

The Court of Directors hereby give notice that
an interim dividend, free of Tncome Tax  for
the half-year ended 3oth June last, of 50 shillings
per share, being at the rate 6 per cent. per
annum, will be paid on the sth day of October
next to the Proprietors of Shares registered in
the Dominion of Canada. The dividend will be
payable at the rate of Exchange current on the
sth day of October, 1906 to “ne fixed by the
Managers.

N transfers can be made between the 2ist
inst. and the sth prox , as the books must be
closed during that period

By order of the Court,

A. G. WALLIS,

Secretary.

No. 5 Gracechurch Street.
London, EC.,

sth September, 1906,

THE MOLSONS BANK

104v1 DIVIDEND

The Shareholders of the Molsons Bank are
hereby notified that a Dividend of TWO AND
A HALF PER CENT. upon the capital stock
has been declared for the current guarter, and
that the same will be payable at the office of
the Bank, in Montreal, and at the Branches, on
aud after the

FIRST DAY OF OCTOBER NEXT,

The transfer books will be closed from the
17th te the 2uth september, both days inclusive,

THE ANNUAL GENERAL MEETING

of the Share*olders of the Bank will be held at
its banking house, in this city, on

MONDAY, THE 15th OF OCTOBER NEXT,
at three o'clock in the afternoon,
By order of the Board,
JAMES ELLIOT,

General Manager,

Montreal, 20th August, 1500,
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HEAD OFFICE :

W. D. MATTHEWS, £8Q.,
QYN M ROHANT

- L TO“ONTO.

TORONTO.
LATE LIEUT.-QOV. OF ONTARIO.

HON. JAMES YOUNG,
ALT.

G
PRESIDENTY GORE Dll'llt' FIRE INS. CO.

) D.R.

W.C. MACDONALD.

SIORTARY & ACTUARY ane VICE-PRESIDENT

ASSOCIATION.

PRESIDENT:
W. H. BEATTY, ESQ.,
EE= OF BEATTY, [(BLACKOTOCK, FASKEN AND RIDDELL, ulll.’l‘lll. JORONTO.

VICE-PRESIDENTS:

-
DIRECTORS:
HON.SIRW.P. HOWLAND, K.C.M.G.,C.B., A. MCLEAN HOWARD, ESQ., GEO. MITCHELL, ESQ., M.P.P,,
TORONTO. HALIFAX, N.8.
CLEAK OF DIVISION COURT. MERCHANT.

S. NORDHEIMER, ESQ.,

IMPERIAL GEAMAN CONSUL. MESSRS. OBLER & MAMMOND, STOCK BROKERS.

PRES. ano GEN. MANAGER IMPERIAL BANR OF CANADA,
WILLIAM WHYTE, ESQ.,

ation Wife

TORONTO.

]
FRED'K WYL L, £8Q.
PREBIOENT Fide NS AN 8 AXOMANGE
TORONTO

E. B. OSLER,ESQ., M.P,
TORONTO. TORONTO.

WILKIE, £SQ,,

J. K. MACDOMNMLD,

CANAGIAN PACIFIC RAILWAY, MANAGING DIRECTOR,

——

Assurances in Force over

ONE HUNDRED MILLION DOLLARS

FORTY MILLION DOLLARS

Expenses 12} per cent. of premium income—8} per
cemv of lu!ll income.

Assets exceed

APPLIOATIONI FO. AQINOIID ARE INVITED

Royal Insurance Company

LIFE DEPARTMENT

The secuarity to policy-holders is not surpassed by

@ that of any office in the world. The same profits have

been paid to policy-holders for the past 40 years. Liberal
poliey conditions.

Head Ofﬁce for Canadl MONTREAL

Queen Insurance Company

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
WM. MACKAY, Manager, J. H. LABELLE, Asst. Manager.

THE FEDERAL LIFE

Assurance Company

Head Office, - =+ Hamilton, Canada.
Capital and Assets . . i : . 83,208,013 €3
Paid Policyholders in 1006 . " . 236,425.38
Assurance Written in 19056 ; ‘ ’ 8,320,637.06

MOST DESIRABLE POLICY CONTRACTS.

H. RUSSEL POPHAM
Manager, Montreal District

DAVID DEXTER
Pyesident and Managing Director,

Published by R. Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal.




