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Some two months ago, when following a specia cjvcum8ta,ices in the case of the British stnke 
message of President Wilson to Congress, the thjg l>erfectiy dear, and there is plenty of
United States Government inaugurated a noisy evyence tending to this conclusion in the case ot 
campaign having as its professed object the reduc- ^ gteel-workers. These strikes are, in reality, 
tion of food prices, scepticism was expressed m attempts by gangs of revolutionists to upset con- 
this column in regard to the likelihood of that cam- t|le established order by what is known ns
paign resulting in any really worth-while effects. „direct uction”—in other words, by the simple 
The course of events since that time has fully jus- )Ceg8 „f browbeating the community into su >- 
tified the scepticism then expressed. It now ap- mi88ojn The Kaiser and his advisers had much 
pears that in the month of August, at the tune the anme idea five years ago, that the whole world 
when this campaign was being most enthusiast!- mugt lx)W t0 their demands, and there is no real 

and energetically undertaken, retail food diffel.ence i„ principle Iwtween the German auto­
prices reached their highest point in the history cracy of fjve yea's ago and the Bolshevik revolu- 
of the United States, exceeding July’s level of tionaries of Vl-day. In Canada, particularly, this 
prices by one per cent. This fact can only sur- lwtt,e between autocratic revolutionaries and the 
prise and disappoint those who are foolish enough c()mmunity wa8 fought out at Winnipeg to a f.n- 
to believe that the world’s present economic mu- jgh and the whole Dominion has lienefited there- 
laise, can be cured by cheap-jack methods which ( though doubtless sooner or later, in some othei 
do not touch the root of the evil. The theory at cent|.e u win have to lie fought over again. The 
the liack of the United States Government s cam- fjght fui freedom, political and industrial, can
paign was that the principal cause of present-day ,)ever |)e ^jd to lie absolutely won. That the
high prices are profiteering and unjustifiable nt Rritish 8tnke will seriously retard the
hoarding, and that theory was wrong. That egg of British economic recuperation after the
profiteering is not only in existence, but is very wftr wen i( it has no worse results, is evident, and
widely-spread, no one who has the least rea the 8toppage of transport facilities will in due
knowledge of present-day business conditions will C()Ur8e have a hampering effect upon Canadian 

But that it is the principal cause of pres- tmdc l)oth export and import, 
ent-day high prices, is certainly not true. The The Auguat bank returns indicate a continuance 
opportunity for profiteering arises out of the prin- ^ ^ tendenciea that have lieen noted in connec- 
cipal cause, which is simply under-production. ^ wjth the ,.t,turns of immediately preceding 
Prices will come down when the world gets to monthg There is an accumulation in the banks 
work again and not before, and while the prosecu- ^ jd|e fun(jSi and current loans are at a standstill 
tion of a profiteer here and there may lie useful as _thjg inc).ease in comparison with twelve months 
a moral lesson, it will have no lietter real success jg pro|mbly to lie accounted for almost entire-
in stopping the flood of high prices, than the pro- hight,,. values, and indicates no real expan-
hibition of King Canute’s courtiers had upon the jn the volumc of commodities in course of
tides. Canadians who realise that fact will save )duction an(j distribution. Notice deposits
themselves a good deal of disappointment as to reached # new high level at the end of August of 
the possible l-esults to l>e obtained from cost of liv- iqqt632,931, a growth during the month of 
ing investigations and the like. 510 778, while both demand deposits and cur-

At this distance, it appears that the extraordin- ^ ,oana in Canada show little change, the form­
ary railway strike in Great Britain, as well as the ev recording a nominal increase of $124,000 to 
steel workers’ strike in the United States, are, in 3^ 300,855 and the latter lieing down by $ ,- 
effect, larger editions of the trouble which Can­
adians experienced at Winnipeg some months ago,
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BANK OF MONTREAL
**TA*L13H*n ovni 100 YtAM (1017-1010)

Root. 110,000.040Vepltol roM up, *40.000,000 UdOItIOoO Pro*to. (1,001,014
Total A o or to (480,*71,107

BOARD OP DIRECTORS :
Sir Vincent Meredith. Bert.. President 

Sir Chorine Gordon. O B.E., Vice-President 
Wm. McMeeter, Esq. 
Lieut -Col. Moleon, M.O. 
Usrold Kennedy, Esq.
H. W. Beeuclore, Esq.
G. B. Freser, Esq.
J H. Ashdown, Eeq.

R. B. Angus, Esq.
Lord Hhaughoeeay. K.V.O.
C. K. Hoemer, Eeq.
H. R. Drummond, Eeq.
D. Forbes Angus, Esq. 
Colonel Henry Cocksnutt

E. W. Beatty, Esq.. K.C.
Head Office: MONTREAL

Sir Frederick Williems-Teylor—Grnorsl Mensgor

eu a* rum or ret sink located in six im postant cinés an» towns in no dominion.
Seringa Drpertmenl ronnrrted with each Cenedlen Branch end Interest sllewed et curent rates, 
t ournions et ell peints throughout the world undertaken el fararabte rates.
Trarrllera' Cheques, Untiled Cheque end Trarel lees’ Letters ef Credit lis Bed, negetlehle In all parts ef the world. 
This Bank, with Its Branches at eteey trogeelant point la Canada. eSers exceptional faellltlee far the traneeetlee ef e 

general banking buslr

PRINCIPAL BRANCHES OUTSIDE OF CANADA:
LONDON. Ena.: 47 Threadneedle St., K.C.

O. C. CAasrxa. Hama*.
Sub-Agency: 9 WeterlooPlL- 

Vsll Mall, 8.W.
Trafalgar Square Branch

In the United Staten:—
NEW YORK CHICAGO. SPOKANE. 
SAN FRANCISCO—British American Bank 
(owned and controlled by Bank of Montreal) 

end at MEXICO CITY 
PARIS, FRANCE—Bank of Montreal—(France) 17 Place Vendôme, 

NEWFOUNDLAND: St. John's, Carbooear Curling Grand Falla, sad Greene pond

THE CANADIAN BANK 
OF COMMERCE

THE
MOLSONS

BANKEstablished 1867 Head Office: TORONTO

Paid-up Capital $16,000,000
16,000,000

Incorporated in US5

CAPITAL AND RESERVE $8,800,000 
Over 1(>(> Branches

Rest

Sin Edmund Wale. , C.V.O.. LL.D., D.C.L.
President

Sot John Amu. General Manager.
H. V. F. Jonh, Assistant General Manager. If your business is small but thriving, a 

consultation with the Manager of THE MOL­
SONS BANK may be the means of developing it
to larger proportions.

Managers of THE MOLSONS BANK Bran- 
cites are always accessible and at the service of 
the public.

■RANCHES OF THE RAN* IN EVERY PROVINCE 
OF CANADA AND AT THE FOLLOWING 

POINTS OUTSIDE CANADA:
■London. Mexico Mexico dtp.

I'oartANii, Osa: san 
Fa an,-i sco, Cal ; Seal ilr. Wash. : NttwrovNDiAWD— 

St. John S) HatieoaaM, Hi sin. Guano Bank, 
IIashoi a Hilton.

• 'Jmiui Siam- mm Voak.

E. C. PRATT, General Manager
and Carr asp,adi thraeghent World
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The heavy holiday travel to which reference has 

been made above is reflected in C.P.R. s showing 
of net earnings for the month of August. These 
amounted to 83,773,167. an increase of 8569,536 
or 17-76 per cent, over the total reported for the 

Kstablished 1881. Published Eveby Pbidat month a year ago. Gross earnings during
F. Wilson-Smith, Proprietor and Managing hdttor. mon^h were $15,283,653, compared with $lo,-

Oflicê: 109,753, operating expenses thus taking practical-
406-408iLak. or the WoodsiBummo, ]y 75 per cent, of the increased takings. It is,

MONTREAL, FRIDAY, September »6th, lai» ^ cent ,ower than in the corresponding month
of last year, and while one swallow does not make 
a summer, the fact affords some ground for belief 
that the peak in operating expenses has lieen

She Chronicle
Banning, Insurance ana finance

GENERAL FINANCIAL SITUATION.
(Continued from front page)

601 782 to $1,011,785,424. At the same time, cir- about reached.
eolation increased by no less than 816,654,974, in It is noteworthy also in t^ connecUon that 

munth when the seasonal expansion of currency some of the large gold-l>earing mines in Northem 
dueTo harvesting operations is only in the pre- Ontario have lately been showing a deceased rat o 
liminarv stage. This expansion, there is no doubt, 0f operating expenses, in a proportion, which if 
is largely a result of holiday expenditures, lloli- not particularly substantial, is yet sufficien 
day^travel has tiiis year reached "maximum. and constitute a real factor in the mines' showing of 
£ Tno dlbt that an immense amount of ad- profits. Decreases in the prices of chemtods and 
Hit mal currency has been called for as a result other materials used in production are the mam
of heavy expenditures on this account by temper- causes of this decrease, which has already been 
of heavy expenoiiures ou u sufficient to stimulate the recommencement of
UrIn coimection with current loans, it is to be active operations by several mines, which had 
home in mind that in many lines of staple produo shu‘ down owing to the high cost of production, 

d'.tribuU.n are now bf with . fitted price for .ho product. hnvmg ted.

difficulty in obtaining raw materials. In the old eral of the leading Canadian industries, notably 
days a manufacturer would frequently very will- milling and paper, justifies the increases in value 

take orders for an output considerably in which the local stock exchanges have lately been 
exœss^f the mw materL ïor which he had im- putting upon the stocks of the companies, engaged 

œntracted relying as he could well in them, it is difficult to see. how the recent risesart'gSïïtiïï materiai at the in some °ther iow'p,iced indu8iscomr,h c?m
time and in thegquantities that he needed, and on can be justified by any possibilities of the corn- 
terms showing no great variation from those cur- panics’ earnings m the not too far d,.stan* *“l“**:

r^t^tz^birrro;
21s iLEHE.E"£ELmte
5Ü2 ow’l Sta'ZSm to°1return home her that the only real sustaininir P°wf^ /or »= 
when they have „t order. tor KWOOb J ZZSÏÎ. a low!

rssssïssrssthen uo.1. able ho ■*£ ttZSZST ” '

able to secure it at an
would mean doing business at a heavy loss. Thus, _ . n|i, n., / uv \t BRITAIN,
as a result of the shortage and high price of leath- J°RE1(,N TRADE Ot - 8tm grow­
er nroduction is limited, and the price of shoes to The foreign trade of Great Hi itain is still grow 
L Jotimler Is forced up. The same condition of ing. The export figures for August are the high- 
things applies in other lines of business, and will est on record, and the imports for the month were
undoubtedly continue, until there is some easing only exceeded in July. According to the month y 
undoubtedly commue, materiaia, ai„Ce statement of the Board of Trade imports totalled

£148,831,141 and exports £74,773,237. Exports 
consisted mainly of manufactured products.

up in the supply of essential 
manufacturers can hardly be expected to run 
risks which might easily result in heavy loss.
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Western
Assurance Company

FIRE, MARINE, AUTOMOBILE, EXPLOSION, 
RIOTS, CIVIL COMMOTIONS AND STRIKES

•7,#oe,#eo.oeASSETS

LOSSES paid since organisation
of Company . . . over •74.SOe.MM.OA

over

DiaiCTOBS 
W. a. M BIBLE, FmlSeal

leha ■•ikla,K.C.,LL.D. 
) S.A. Lath, B.C., LL.D. 

Om. A. Marrow, O.B.S. 
AlfraS Cooper, (la**, h») LI. Cel. The Baa.

Frederic Nlehollt 
Brig.-General Sir 

Hearj Foliate, C.T.O 
B. B. Weed

Sir leha Alrd 
Baht. Blekordtko, ( 
LI. Cel. Henry Brack

H. C. Cot
leha H. Fallen, (Be M) 
D. B. Ha

w. a. warns, he. ec: 
roan aiwa,

Aak Qm.

O. S. WAINWftIGftT.
Bwiurr

The LIFE AGENTS’ MANUAL
THl CHRONICLE -

A. ft. PftWOLft
Aeei. r?

- MONTREAL HEAD OmCI - TORONTO

A BRITISH COMPANY

Union Insurance Society of Canton, Limited
Head Offlaai HONGKONG Assets over $18,000,000

TOTAL ASSETS—Unlew and
FIRE, MARINE AND AUTOMOBILE

OMaa lee Canada, W Tereale Street, TOBONTO
eL JOSEPH BOW AT Manager tor Canada, C. B. DBATTON
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MONEY TO LOAN ON ESTATE

« 30 St. James Street, Montreal

The Trust and Loan Co. A Profitable Investment 
Without Risk

Rr '

One of the function» of thi* Corporation j to accept 
the fum\ of many small investors, thus making them 
available to those wishing to borrow. As security for 
such funds, it issues Bonds, which are a first charge 
against all its assets, and which yield the highest rate of 
interest any institution can afford to pay which invests, as 
we do, only in the highest possible class of securities.

These Bonds are availadle to everyone, as they are 
issued for sums as small as one hundred dollars and for 
terms of from one to five years. Interest is payable half- 
yearly on dates to suit the convenience or requirement of 
the investor.

We will gladly send specimen Bond and full infor­
mation on request.

1 I
:

I
I

Canada Permanent Mortgage Corporation
M U, C.,il.l .U l.„l„ III.S7Z.1W.77

TORONTO STREET TORONTO

Prudential Trust Company
I Triai lue
Ltmlnw.lî*,"

j ** TruHlas
h*wl buuaad Imursnss Departmeeui 
pomniirs of every kind ptassd st

Sstwty Nrnii

Offlee Vaatti
a Ami* new
CustodianIHMaH, matmmm

If.

la Tiled

BBOWB, Freddeet sod Geo. Manager

CONSERVATION OF LIFE INSURANCE'
Life insurance is of supreme value in these uncertain times. 
Life insurance should not only be jealously guarded and 
kept in full force but it should’ he increased if at all pos­
sible. It is a well known fact that the dollar hat grratly 
diminished in value so that a given income will not 
purchase much more than one half the amount that it 
would have yielded in pre-war days. Not only therefore 
should we resist every inducement to relinquish our insu­
rance, we should rather increase our protection to the limit 
of our ability. There is nothing else to be oompar *d with 
a life insurance policy as a protection for the home. 
During the policy holder » life it is an asset of ever increas­
ing value; at death it is the financial anchor of one's de­
pendents. Do not allow your “best friend" to induce you 
to give up a policy in a sound company. Take a new 
policy if you can but never give up the old.

The 1 Mutual Life Aeeurance 
Co. of Canada

WATI8101, ONTARIO
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SUMMARY OF THE TRADE OF CANADA.
Imports for consumption:

DEATH OF MR. E. F. HEBDEN.
the death of Mr. E. F.We regret to announce mg lala

Hetxlen. on Sept. 30th, following an operation ,)utiablc ^ ...$538,513,387 $616.474,MS $536,990,829
The deceased gentleman was general manager of Free goods......... 459,673,559 386,383,092 • . .

the Merchants' Bank of Canada for many years 
up to 1916, when he was appointed managing

TOmdsemPOrt"', 998,186.946 902,857,950 872,262,081

Duty collected . . 165,163,067 155,502,162 156,477,445
director.

On his appointment as managing director, Mr. 
llebden, owing to physical infirmities, retired from 
the active control of the bank, and spent most of 
his time at his home, 445 Sherbrooke street west,

s nti“ — »
,i„h,„„»,h,

the bank in a consultative capacity. fair, ,md to insure fairness in distribution and
A circular was sent out by Mr. Macarow, as rofaj| ’trnde |)Ut how far prices can be reduced or 

general manager of the Merchants Bank, to the down it ig atin not possible to calculate. A
of all branches, expressing the feelings good deal 0f stored up articles of food of various 

the death of Mr. Hebden, in the kinds have lieen let out and scattered among the 
.... . markets, and the demand from other countries

following terms. normal and will do so until they
“With feelings of deep regret we have to in- keeps^ ‘ ^ for themselves than they

form you of Mr. Hebden’s death, after a somewhat ^ ^ lwen aMe to do this year. Our stored up 
brief illness. supply being a good deal lessened in this move

“Mr Hebden’s period of service in the bank was ^or getting prices down, the relation of supply to 
lifelong and his record was one of close, con- demand after that process is over is liable to be 
3L and unremitting devotion to duty. such that they cannotgo lower and

"We cannot but feel that in his demise an in- until the ^“et°demand It will probably take 
spiring landmark is removed, and we all unite in ^ more to get a normal adjustment and in 
sincerely deploring the disappearance from our ^ meantime those who can afford to be extrava- 
midst of a distinctive personality, so well and g,mt ought to restrain themselves for the benefit 
favorably known, so highly respected and esteem- of those who can only afford to live simply, and 
ed. His memory will long survive." may even be made to go hungry.

In the death of Edward Field Hebden one of 
the notable men of Canada’s financial and bank­
ing circles has been removed, 
outstanding capacity and personality, whose in­
fluence was profoundly marked on the bank with 
which he had been associated during his whole 
business life, while his far-sighted and conserva- Sepvt .....
tive methods were reflected on Canadian finance <• w.......
and banking through the annual reports he sub­
mitted to the Merchants Bank of Canada during year to data «« Voit is# $41,322.909 **.914,764
many years, which were regarded as classics in Ending ^
their expression of the financial position and SeP. 7...... «*.«• ,,415,000 1,«47.304 212.10e
prospects of the Dominion. To those familiar •• 11....... ’'336,312
with his attendance at the annual meetings of the CaiwBan National Railway».
Merchants Rank in years past, who realized his 
strong and solier sense of Iwnking responsibility, 
his death comes with a sense of both personal and s«r. V

•• 21

Exports : 
Canadian. . 
Foreign. . .

Total exports,
mdse.. .

' • * 1*359,181,695 1,334,972.342 1.23^.875^681
37,320,780

.1,396,502,475 1,376 163,007 1,292,688.368

managers 
of the Bank on

TRAFFIC RETURNS. 

Canadian Pacific Railway
He was a man of

Increase1919iKmooo A*» $>03^.000 km*

2,666.1100 3.0S3.000 3,M»0n0 M6.000
2.R91.000 2,915.000 3.7M.OOO «48 000
2,964,000 3,114,010 3,893,000 7,8.000

Grand Trunk Railway.

Year to date
Aug. 31...........
Week ending

Increase19181918

1918 1919 Increase
$49,434,472 $85.941,869 $6,507,397 

Increase 
232.697 
424.612 
426,35»

1917Year to date 
Aug. 31 .... 
Week ending 191919181917I 1.504.832 1 737,454

1,593,343 2,017.960
1,607,019 2,033,374

national loss.
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tia
the LIVERPOOL and

INSURANCE COMPANY LIMITED
CANADIAN BRANCH HEAD OFFICE - MONTREAL

and globe

il[•III James l irrilkm, Keg. 
41. i hnallrr, Keg.
1% llllem Molaon Maephi

I. Qnrtaer Thomp.

Hr Urtewdre leroelr 
,iK,T<,rlrk Wlltl.«.-T«7Ur, LL.D.

THE LIVERPOOL - MANITOBA
ASSURANCE COMPANY

Hr

UtMHr MniM kj THE LIVERPOOL mm* 1XIEDON »n< OLOBE lumnn tmmpmmr UnIM

Head Offices Cor. Dorchester St. West and Union Ate., MONTREAL
MIKTOtti

Ma naming Director.
»• D. Slmpaen. A

J. Gardner HwmpjeB, Pmddant and UwU Lein*. Vtoe-Prealdeet and Secretary

*“1' **wr and re Leeeele A. <1. Dent, Rag. John Bran. Bag
Wm. Meâaon Marpberaoe. Reg Sir Frederick Wllllam.-Taylor. IA.D.

See. Cerruthera.
». C. Blmrner

rilUB Iftnt IURCB

The Globe Indemnity Company
of Canada

UkkUllf UuniM ki THE UVEEiOOL lW LONDON ME OLOBE lu

Head Office: 343 Dorchester Street W„ MONTREAL
CASUALTY Iniursnee Including Accident, Nick nr», (lusrentec, Buril.rr 

Employers’ Liability and Automobile
= FIRE INSURANCE =

_ _ DIEEfTOEH
ner IWmpeon. Fred dent ice Is r^i—

H • I her aller Wn. Mel eon Msrptieraon A Hlr FeederW-k Wtlllar,-TayU,. u..d. P

('«uipiuf Limited

s

TohnFntO. .Wrier» and GtntrïîSUro,,, 
John Wnkrrton. . AuHUn, A/an.,,,
Lewie Lame • *. h,, Manat„
J. D Rimtieon. h<*

Vice-President 
11. Deni J. D. Slmpaea 

Hlr Alexandre IatimD
iaa. Oirmthere

410 TONS OF GOLD
Insurance Company of North America

HAVE BEEN PAID TO 
POLICYHOLDERS BY

THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY
WE MAINTAIN À UWAUTMEETTO ANOINT AOENT* IN EBCUBINO LOCAL EMU» OON1HOLLED OVItUDB. If THEM AU AN*

EtJCH niMuntouHrma. white us about them, we mat be able to helc tod. it u wounrnmo.

ROBERT HAMPSON & SON, LIMITED MONTREAL 1GENEBAL AGENTS 
FOB CANADA

LONDON & LANCASHIRE UfFI f
AND GENERAL ASSURANCE ASSOCIATION

8 ASSETS EXCEED $34,500,000
a. j. ^wm JE?*”0"* ÎaÜSSLm a

0eNER^4
FIRE

ef LONDON. ENGLAND 
ESTABUSHED IN CANADA. IMS ACCIDENT

ASSURANCE CORPORATION LIMITED
OP PERTH, SCOTLAND.

I Teal mcartty M Pallcykaldan acw 
I PELEG HOWLAND

I T.R HAIL

AND LIFE

“flrtue,BRANCHES THROUGHOUT THE DOMINION
■BAM tlfVMM FOB

LONDON AND LANCASHIRE LOT BUILDING
1M St. Jamas Street, Mjntreal, P.Q.

JUDSON O. LIE
GcaamlAaaMtor
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Month’s
Movement

1919

Month's
Movement

1918
August 31 Year’s 

1 lovement
August 31 August 31

1111819191919
ASSETSc„_i„ $ 80,824,700 $ 80,203,533 +$ 621,167 $ 75,222,384 —$ 1,355,882 + * 5,602,316

Kü'Ürf-............................. 170.100.635 180,823,245 — 10,732,710 186,256,488 — 263,684— 16,165,953
enwTtoinCentrai Gold Reserve 106,400,000 108,400,000 - 2,000,000 91,470,000 + 2,600,000+ 14,930,000

i$S W EE2 «EÏ SEE
lis SE^asE SÎSSl)om ”nd Prov S«urUi+s 273;332,930 278,190,601 - 4,867,671 179,1139,711 + 36,265,286+ 94,293,219

CBpûhM-^urities’ F°r‘ 4 264,235,984 253,490,909 + 745,076 252,239,043 — 2,916,395+ 1,996,941
Rlwy and other Bonds it Stocks 62,679,157 55,214.138 - 2,534,961 56,190,748 - 1,637,057- 3,011,591
Total Securities held................... 6802848,071 686,896,648 - 6,647,677 487,469,602 + 30,711,334+ 92,778,669
Call Loans in Canada............... 95,899,836 93,687,497 + 2,312,339 73,609,571 — 873,191 + 22,390,266
Ca Loans outside Canada .... 174,176,678 178,098,434 - 3,921,866 160.644,990 - 6,567,846+ 13,631,088
Total Call and Short Loans.... 270,076,414 271,686,931 - 1,609,617 234,064,661 - 7,441,937 + 36,0212163
CS.LOana.andD!8e°Unt,.ln 1,011,786,424 1,014,387,206 — 2,601,782 920,775,269 + 15,098,036 + 91,010,166

Current Loans and Discountsoutside T/!................................. 146,964,316 138,217,967 + 8,746,351 101,661,646 + 1,848,627 + 45,412,769
Tutsi Current Loans and Dis­

count .......................................... 1,168,749,739 1,162,605,163 + 6,144,676 1,022,326,816 + 16,946,663 + 136,422,924
Iioans to Dominion Government ......................................
Loans to Provincial Gov’ts .... 4,846,194 3,700,208
Loans to Cities, Towns, etc. ... 67,636,867 64,465,738
Bank Premises............................. 66,014,766 64,667,642 +

Total Assets.........................  2,713,809,060 2,772,742,688 — 68,933,638 2,423,466,887 + 43,9642236+ 2902142,163
LIABILITIES

Notes in Circulation ................. 222,461.916 206.906,941 + 16,654,974 200,839,660 + 12,973,827 + 21,622,265
Due to Dominion Government .. 100,639,909 140,676,172 — 39,936,263 86,393,676 — 1,907,930+ 16,246,233
Due to Provincial Government 28,662,767 23,499,118 + 163,641 22,037,448 — 685,921 + 1,615,309
Deposit in Canada, payable on

demand........................................ 684,300,856 684,176,766 + 124,090 654,906,517 + 5,837,866 + 29,394,338
Deposit in Canada, payable

after notice...............................  1,196,632.931 1,175,092,166 + 21,640,776 1,014,711,866 + 22,696,728+ 181,921,066
Totl Deposit of Public In Can. 1,780,933,786 1,759,268,920 + 21,664,866 1,569,618,382 t 28,634,694 + 211,316,404
Deposit elsewhere than In Can. 238,363,859 294,660,777 — 66,286,918 220,124,417 I 4,120,613 + 18,239,442
Totl Deposit other than Govt 2,019,297,645 2,063,919,697 — 34,622,062 1,789,742,799 + 32,665,207+ 229,564,846
Dep. and Bil., other Can. Bks. 7,860,268 8,773,046 — 912,777 8,406,023 — 1,409,394 — 546,765
Due to Bks. * Corres. in U.K. 7,439,436 6,938,194 + 601,242 3,767,406 — 1,402,567 + 3,682,031
*lue to Bks. * Corres. elsewhere 29,407,036 32,955,669 — 3,648,624 26,778,640 + 1,914,013 + 2,628,396

Totl Liabilities................... 2,449,686,030 2,609,820,618 — 60,135,488 2,169,483,683 + 41.664,049 + 280,201,447
CAPITAL, ETC.

Capital paid up........................... 115,834,923 116,721,629 + 113,294 111,451,963 + 1,283 + 4,382,960
122,273,226 122,230,372 + 42,853 114,141,248 + 1,100 + 8,131,977

lsians to Directors & their Firms 8,646,891 8,646,726 — 99,834 7,644,298 — 97,982+ 1,001,593
Greatest Circulation in Month.. 223,454,666 223,662,648 — 208,092 202,489,039 + 3,709,644 + 20,966,617

3,107,083 + 666,037+ 1,739,111
66,662,931 + 73,758 + 873,936
63,333,467 + 378,773 + 2,681,299

1,146,986
3,081,129
1,347,124

I

Rest

that ought to be brought to reason. It includes 
The greatest need of the time, in this country many who are intelligent and well-balanced, and 

as well as those that have suffered far more, is it is only necessary for them to gain control of 
to maintain their mental and moral balance and their forces, 
not act like lunatics. Labor strikers or capital fault in past conflicts with labor, and there is 
"profiteers” in England or France or Italy at such need of bringing about better relations and 

time must seem crazy to sober Canadians. In sonable agreement upon rights and interests ; but 
Germany or Russia nothing may be surprising, in this present strike situation there is only one 
There are terrible reasons for the mental and side that sound public sentiment can support, 
moral upsetting over there. But it seems as 
though Canadians ought to be capable of keeping 
their heads and maintaining their balance, at 
least recovering it when shaken by the sudden 
changes of the last months. It is largely a for­
eign element that makes it so difficult, but even of conduct.

SANITY OF CONDUCT.

Capital may have been much at

a rea-
a

whatever it may cost for the time being. It is 
necessary for tht.t. situation to be overcome or 
abandoned. Then there may come conferences 
and possible agreements that will restore sanity

COMPARATIVE ABSTRACT OF THE BANK STATEMENT
FOR AUGUST 1919

4(Compiled oy the Chronicle)
j
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First British Insurance Office Established in Canada, 1804

THE none COR^T RRE tRSURMCE CO.
INTENDING ASSURERSVANCOUVER, B. O.Head Office
Should read the "THREE MINUTE?" Leaflet

•<ta«

PHŒNIX ASSURANCE COMPANY, Limited
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding 
the Company's system, its equitable principles 
and liberal policies, may be obtained at the 
Head Office,

100 St. Franole-Xavler Street, Montreal
The Company offer, to the Public every advantage 
which

Surplus security for Policy-holders 
Over $700,000.00

LIBERAL ADJUSTMENTS 
PROMPT PAYMENTS

«I. W. GRIER a CO.,
Managers Prov. of Quebec

MONTREAL LIFE ASSURANCE
conducted under the most favourable conditions 

is capable of affording:

At the BONUS DIVISION for the five 
year ending 31st DECEMBER, 1915

A UNIFORM ADDITION of #75 per 
$1,000 was declared on all classes of 
Full-Bonus Polices, at the rate of $15 
per $1,000 assured in respect of each 
full annual premium paid since 1st 
January, 1911. This Bonus applies to 
new is well as existing policies.

R. MacD. PATERSON,
J. B. PATERSON

Agents Wanted

I

“The Oldest Scottish Fire Office"

The Caledonian
Insurance Co. of Edinburgh

Founded I AM.

Head Office for Canada, 
Dominion Expreis Building 

Montrea1
JOHN «. MOMTHwire,

Canadian Mi

j Josat
Managers

NIAGARA FIRE INSURANCE COMPANY
HMD OFFIOU, NEW YORK

Cash Capital
$1,000,000.00

CANADIAN DEPARTMENT
W. ■. FINDLAY. Manager

INCORPORATID 1 *DO

Net Surplus 3lst Dec., 1918
$3,117,106.53

22 ST. JOHN STREET, MONTREAL
AGENTSREQUIRED

■I

I SCOTTISH METROPOLITAN ASSURANCE COMPANY LIMITED
OF Edlnburarh. Sostland

Ü
1n

Owned aed Operand hpdwLeadeeâ Laacaahlre TOTAL SECURITY TO POUCYHOLDER8
over nun,w

AUTOMOBILE UABlL/fT AND FIRE 
Indivldul er Ceebiaed Felicias

EMPLOYERS LIABILITY 
PUBLIC AND TEAMS UABUJTY

%Life A O

v;ACCIDRNT AND S10ENSSS 
Meet lied mi Dp St dee* Peltdee

SUABAITBI BOMBS 
UYATOB AND

AW
LUBOITT s

MEAD OmCE POM CANADA .APPLICATIONS FOB ABlNCnM HWITMEAL

-



GREAT BRITAIN’S PREFERENTIAL TARIFF 
RATES.

CANADA’S FAVOURABLE POSITION.
This country, relatively speaking, is in a fav­

ourable position. Our debt abroau has not in- The announcement of Great Britain’s preferen- 
creased materially since the outbreak of the war; tial tariff rates in favor of the British Colonies 
our chief products are foodstuffs for which the tins caused general satisfaction in Canada, where 
demand remains great, while under the stress of jt j8 felt "preference" will l>e a great aid in de- 
war the machinery for their production has gain- veloping the country. Canada can to-day mann­
ed efficiency. Favourable as these conditions •>.re, facture practically anything, and cheaply too, ow- 
we can reap the advantage from them only by jng t0 her enormous water power, 
husbanding our resources in credit and goods. By ^ new order from Greece for $25,000,000 worth 
unnecessary personal expenditure, or by state in- of Canadian goods has been reported by the Can- 
terference in maintaining and artificially creating adian Trade Commission. This is the second or- 
more costly standards of living which aie not del. similar size from Gieece. Orders for like 
conducive to efficiency or social contentment, the anKnmts from Belgium and Rumania have lieen 
advantages of the position now enjoyed by Can- eompieted. 
ada may easily be lost. Social justice and pros­
perity have attained their fullest developmt.it in 

countries where individual initiative has

The wool clip of Canada for 1919 has been esti­
mated i t 15,000,000 pounds. The 1918 production

------ . . was 12,000,000 pounds. Very high wool prices are
been least hampered by governmental restrictions, expected during the whole of the present year, 
and such conditions have not only attracted com- gven th()Ugh nites wju tiave to be xed and set- 
mercial and industrial enterprises, but have fos­
tered the best forms of humanitarian effort; all 
elements of a contentment which is the true mea­
sure of prosperity. It is a good augury at the 
present time that there is pressure to obtain pas- ‘ 
sages to Canada by many who seek opportunity 
to recommence their careers free from the fear of 
undue state interference with their personal lib­
erties.

those

land wool.
Canadian foreign trade for the month of July 

amounted to $198,000.000 with a favorable bal- 
of $29,000,000 in exports above imports.

Two new steamship lines have been opened by 
the Canadian Pacific Ocean Service; one from 
Vancouver, B.C., to Singapore, and the other from 
Montreal to Christiana, Norway, 
for freight only.

ance

Both lines are
One of the chief obstacles to progress in 

reconstruction and repair will be removed when 
enforced and the politicalthe peace terms are

and geographical status of the reconstructed 
nations is definitely settled. The waning but still 
persistent belief in several European countries 
that the people as a whole would be lletter off if 
the state were to confiscate private property, is people, especially the medical profession, are so 
another difficulty that will have to lie overcome certain of a recurrence of the epidemic. Power 
before conditions are conducive to stable trade re- 0f mind over matter is well known and if the 
lations. The example of Russia is doing much medical profession continue to insist on a return 
to remove unrest on that account, and the stem 0f the influenza and dwell upon the matter long 
and painful experience of that country is dissi- enough and strong enough, it may bring on an- 
pating the illusion that when the products of la- other epidemic. It is well to note, however, that 
hour go to the state for the use of the community, conditions have changed since last year, the 
thus eliminating individual ownership and initia- nervous strain is reduced, the voluntary abstin- 
tive, social ease and contentment must ensue. ence from such necessary foods as sugars and

fats is no longer required, and in general people 
are in a healthier condition to resist an attack of

MEDICAL PROFESSION AND A RECUR­
RENCE OF THE EPIDEMIC.

It will do no harm to inquire why so many

While the rebuilding of states is in progress,
Canada should be ready to take advantage of her

Eb.EHHrEr.EEH HE Er-HHEpEE
the responsibility of developing and extending ed to !>e immune, because of inoculation against 
trade ^Disappointment will inevitably ensue if the disease by earlier attacks. If this is a g<>od 
dependence for the maintenance of Canada's for- theory, nearly everybody must lie immune this 
ei™ trade is to be placed solely on the state. — year, and we can sound a note of cheerfulness 
Canadian Bank of • ’ommerce Monthly Letter. and hope for the coming winter.

i
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THE LONDON MUTUAL FIRETHE BRITISH AMERICA 
ASSURANCE COMPANY INSURANCE COMPANY

established let,9
lecweperRlrd ISIS Asset» ------

Surplus te Pohcyhelders
wn.in.53

1M.317.HFire, Marine, Hail and 
Automobile 

HEAD OFFICE: TORONTO

ReliableOld Progressive
$4,000,000.00Assets over 

Losses paid since organization 
over $45,000,000.00

DIIHTOUi 
W. B. MUBI.K. PraaMrat

Ria Joe* Aibd Hoar Bicerrdirb,
Lt.-Col. IIbniy lia — 
Alfred ('ooesa, Umdon, Eng
H. C. Cos
J«m.N H. Pulton, New York 
Joe* Hoes in, E.O., LL.D.

D. B. Hanna 
Z. A. IABU. K.C., LI..D. 
G so. A. Moaa«
Lt.-Cou thb 

NicHoue
Bbio.-Gsn SibHbnbv P

C.V.O.
S. R.Wooo

Montreal
iw, O D E.
Hon. Krbobric

SLLATT.
UIRLCTOHSi

A. E. C. CASMON, Turoolo . • • . 
P. D. WILLIAMS -------

A. C. Mr MASTER. E.C. WT. EESNi—
8. Cl. M. NESBITT JL N. COWAN

W. a. sunt™

.lad OFFICE • 33~SCOTT ST., TORONTO
W. R.MHHIB 

Pres, and Gen. Mid.
JOHN HIM*

A sat. Gee. Mao.
E. F. GABBOW

Beerelarf

THOMAS F. DOBBIN. Resident Manager 
MONTREAL QUEBEC BRANCH OFFICE

W. J. CLEARY,
BRANCH HANAUES.

17 St. John Street. - MONTREALNORWICH UNION 
FIRE INSURANCE 

SOCIETY, Limited
lew fork Underwriters tgenewINMI'BANCB AOA1NBT

Fire, Accident and Sickness 
Employers* Liability 

Automobile, Plate Glass
AUDITS WANTS» FUS THB ACCIDENT BBANCH.

A. A J. H. STODDART
BEI.

100 William street Hew Vert
Head Office for Canada, - - TORONTO
Head Office for Province of Quebec, MONTREAL

r. A. TA.nEKB. Kr.orh Mmmw.
Provincial Agents

Mira MET .Ufwm, HinufoiA Mas Joe* W*.Mourn 
â Roeeet T. Hour 

Montreal Que, 
Whitb â Gale in

4ï“&]r
Toronto. Oat 

out fLunsosro â Naur

rwNDBD a. d. au

TNI PHENIX FIRE INSURANCE COMPANY 
OF PARU, FRANCE

T. D. RICHARDSON, Supt he Canada
TORONTO

•USPU'S TO POliOT UOLDEBM, fa,—t m

THOMAS P DOUH1N. Manager lor Canada.
EDMUND POUTER. A

Lewis Building, 8t. Jobs Street, - MONTREAL
AporitreliMM Nr A«SBriei tattled.

M

SUN INSURANCE
OFFICE

A. D.me

Bssi OBmi Thrtsés—41» St, Lesdos, Ing.

The Trmllen Uft tons Company
THE OLDEST INSURANCE 
OFFICE IN THE WORLD ,

IS WeUlMtea St. Bert

HEAD OPPICB: MONTREAL
B». OHO. ^ OBAHAM.

BSSersuetaesams IT MAR ROOT
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m» r n fini AYSON it is not too much to say that a conflagration of
. . . . r , ... the nation is seriously threatened. Today theMr. G. D. Finlayson, Superintendent of Ins^ - seema to be fast drifting into a whirlpool

ance, Ottawa, was among the visitors to The dis(;onlent and vioience in which organized
Chronicle office this week. While much impiessed ()f lawlessness are operating with a degree
with the unusually large volume of business of lx)ldness which never would have been believed
ten by life companies this year, which will a jl)le To 8ay> then, that the nation is threat-
mean increased reserves, Mr. Finlayson was much with confiagration is understandable; in-
gratified to feel that there is not any danger of jt .g scarcely figurative, since literal flames

h,v= nu,** U,= -f «t count-
less points.sources

business, which he incidentally remarked costs tie Appeal to Patriotism.
companies considerably over 100' per cent Mr. u especially to patriotism in its broad-
Finlayson expressed great satisfaction with the the National Board says:
Fire Prevention campaign and its commendable ^ people act as though they believe that 
activities in the right direction, which mit ^ personftl habits and the condition of
finally result in assisting the reduction of th ^ premise8 ooncern no one except them-
gi-eat fire waste in Canada. The confl^ion Tbis ahovt-sighted, self-limited view of
hazard which is ever present in this countiy p onaj responsibility has been getting the world
vides a problem to be dealt with, especially as trou,)le for many thousands of years, and it
the amount of funds which might be consideied ^ continue to get the world into trouble until
adequate for the companies to set aside each yea gain a new and truer viewpoint. Funda-
as a special reserve U) provide for all possibility . ^ man-s need today is for a spiritual

Referring to the regrettably large amount of ^ .......... hjs rMllgnition of his moral
unlicensed insurance transacted in Canada, Mr. awaxen "g.
Finlayson drew attention to the fact that under t e , Prevention Dav offers a peculiarly vaiu- 
provisions of the Insurance Act 1917 unlicensed J for emphasizing this fact. While
insurance is only permitted if such insurance ^ .J its gervice t() humanity may stand for much
effected outside of Canada without any solicit g d. fire jn ita destructive capacity is an
for business by such companies through Circular» perfect symlx)1 of evil. It is self-propagat­
or otherwise. This latter is, however, not by any . gpreads wjth startling swiftness wherever
means strictly complied with by unlicenstri insur- ^ fue) R deatroy8 that which it touches,
ance concerns. Mr. 1 inlayson s 1'eP^ t " It ae;!3S upon beauty and leaves ugliness liehind
points out that property owners effecting su respects fire typifies the spread
insurance as a result of solicitation are together £ Jn alio ^ thr()Ughout the
with the representatives of unlicensed company. ^ ^ The appeal today is for a grade of
inspecting risks andJusting rf the constructive patriotism, of high ideals of citizcn-
the penalties prescnlied by Section o08 (C) of the of rea, regard for the safety and welfare
Criminal Code. The report furth" 8t^“‘ of lhe public and of devotion to the principles of
Owners of proiierty effecting insurance m u hum.m liberty that is not less in degree than that
censed companies should also be advised that d manifested during the years of actual
fault in making return of such insurance renders w men 
them liable to a penalty of $10. for each day dur- warîare. 
ing which default continues. NEW CANADIAN FIRE COMPANY.

Mr. C. E. Berg, of Vancouver, B.C., passed 
great through Montreal recently cn route to England. 

We understand Mr. Berg is promoting a new com­
pany to be called the United Canadian hire Insur- 

Company, and while every legitimate enter­
prise is susceptible of success in this country, 

must not overlook the

FIRE PREVENTION DAY OCT. 9TH.
for aThat there are special reasons 

observance of the day this year is set forth clear­
ly by the National Board of Fire Underwriters in 
a statement, in part as follows:—

“This vear, as never before, there is need for
* «» STATSr » th. fir, insurance bu,in™,
thorough-going and effective Lot year, when ^ with a„ ita prob|ems, the Canadian

EEEEHEiErEFE
year, the reasons, while totally different, -> ■ kmiwn through his connection with the
ïïSSlïtiÏÏ. torlv. „n«: Hudson Bn, In.urnncc Conrpnn,. ~ ,e,„ „o.

ance

1
a0

SÊ



Montreal, October 8, 1919THE CHRONICLE1010 No. 38

Commercial Union Assurance Company Limited
of London, England

THE LARGEST GENERAL INSURANCE COMPANY IN THE WORLD 
•• at ant Dec., ISIS.

Capital Fully Subscribed . . . . 814,750,000
Capital Paid Up....................... 4,425,000
Life Fund, Etc.........................- 75,578,630
Total Funds exceed. . . . 174,000,000

Total Annual Income exceeds. 864,000,000
Total Fire Losses Paid. . . . 215,897,380
Deposit with Dominion Gov’t. 1,401,333

Palatine Insurance Company Limited
of London, England
as at 31st Dec., 1918.

8i.ooo.ooo 
3,305,020 

157,495
N.B.—In addition to the above there is the further guarantee of the Commercial Union Assur­

ance Company Limited, whose Funds exceed 8174,000,000.
Applications for Agencies Solicited in Unrepresented Districts 

Head Office: CANADIAN BRANCH

Capital Fully Paid. 
Fire Premiums 1918 
Interest Net ... .

Total Income. .....................
Funds.......................................
Deposit with Dominion Gov’t.

83,462,515
6,062,500

358,266

COMMERCIAL UNION BUILDING, 232-236 ST. JAMES STREET, MONTREAL
W. 8. JOPLINO, Assistant Manager

Y Seearlly
over

Heed omee 
ter CsBsdei
TORONTO

Assets
Exceed

888,888,8SS

Used omee
for Csaeds
TORONTO
The

V

Star
British Domimms

Insurance Company Limited

Eagle CROWNBRITISH \
ASSURANCE CORPORATION LIMITED»i»u

Of Glasgow, Srettend
Auarantrrb by Esglr, Slot sab Brfttah Baartataua 
Insurants Aoutpaay, ttmttrb, at leabea, Englanb

Of London, England
E. Ci G. JOHNOON, Ann Meaafera, Biaose.

DALE & COMPANY. LIMITED
GENERAL AGENTS 

MONTREAL AND TORONTO

J. B. MODEL, Usasses 1.0.0.

JOSEPH ROWAT, General Agent
MONTREALLEWIS BVILDINO

JOHNSON—JENNINGS, Inc.
BROKERSINSURANCEAGENTS

AETNA nVMlANGB CO. OF EABTFOED 
nr. FAIX FIES A MABINB INNIlANd CO. 
RIITI6R TNAOniA INHl RANf R ID., LIMITED

M NT. BA (MAM DVT
MOIVTBBAL. F.Q.

THE

FIRE INSURANCE COMPANY OF CANADA
MONTREAL
SuBoartbod Capital, SIM,888

GENERAL FIRE INSURANCE BUSINESS TRANSACTED
• j. e.

AutIwtied Capital, ICeee,IM PaM Up CepHaL $188^88

tl Men. R. DANDURAND
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occurred ut 2 o'clock Saturday afternoon, and the 
elevator, which had a capacity of 1,600,000 bush­
els, was compleetly destroyed with large quanti­
ties of wheat belonging to the grain corporation.

AMERICAN EQUITABLE ASSURANCE COM­
PANY TO ENTER CANADA.

The American Equitable Assurance Company 
of New York, organized in 1918, has applied for 
a license for the transaction of fire insurance in 
Canada. Mr. J. E. Clement, Montreal, has been CANADA LIFE ASSURANCE COMPANY, 
appointed Canadian manager. The financial General Wilson, manager at Montreal of the 
statement of the Company as of June 30th, 1919, Canada Life Assurance Company, after four 
shows a paid-up capital of $400,000 and a surplus yearg devoted largely to military affairs in his 
of $519,180. Its total assets amount to $1,988,- çapiicity 0f G.O.C., is now devoting his whole time 
884. The Company is under reputable and ex- to the Company’s interests in the Province of 
perienced management. It commenced its career que|>eCi and considerable energy and enthusiasm 
with no organization expenses. The securities is displayed by the strong organization under his 
owned by the Company are of excellent character direction, with the result that great strides for- 
and include $1,225,000 U.S. Government Liberty wa,d are being made. Canadians are justly proud 
Bonds. Mr. Clement will leave next week for of the Canada Life, which is conservatively and 
British Columbia in connection with the Com- wejj managed jn every department. Its record 
pany’s organization in Canada. for amount of new business written during the 

present year has never before been approached in 
the branch under General Wilson’s management 
during any one year. The Company’s total new 
business during the present year has already

GRAIN DUST EXPLOSIONS. 
Combatting a New and Serious Hazard.

,»,«> ». — - »■* —•
kind within a short period of time, and the losses 
resulting from the destruction of property as a 
result of these explosions are so heavy as to cause 
the Bureau of Chemistry to investigate.

The first explosion occurred at Cedar Rapids,
Iowa, causing a great loss of life, as well as of 
property. The government elevator at Port Col-
borne, Ontario, was the second great loss, and last „ . . .
week the Murray elevator at Kansas City was the dwelling house policy covering all risks, including 
wees me mu....y fire and liability. Some time ago it was an­

nounced in the Journal of Commerce that the 
Prudential would increase its capital to £2,000,000 
and enter the fire insurance business. It has now 
announced the issuance of "Hearth and Home’’ 
policy, which is claimed to provide the fullest in­
demnity ever offered to householders in one docu-

PRUDENTIAL OF LONDON ENTERS THE 
FIRE FIELD.

The Prudential Assurance Company of London, 
the largest of all British insurance companies, has 
formally entered the fire insurance field and an- 

the issuance of a very comprehensivenounces

These explosions, withthird to be destroyed.
their resulting losses, illustrate the fallacy of pre­
dicting a good experience on a class of large risks 
because the past experience has been good.

The first year that the Underwriters’ Grain 
Association insured the elevators and grain the 
losses were not large, and as a consequence this 
form of underwriting was considered to he of low 
hazard. But these three explosions show clearly 
that this class of risk is subject to very heavy 
losses. The following is the report of the United 
States Grain Corporation on the Kansas City dis- or

ment.
The risks covered under the Prudential's policy 

include fire and lightning, burglary, housebreak­
ing and larceny, storm, gas explosion, bursting 

overflowing of water tanks, etc., whether due 
to frost or otherwise, riot, strikes and labor dis-

*8ter: , „ . . .. , .. turbances and aeroplane risks. It also covers loss
Immediate investigation into the causes of the ^ through flre linhiUty under Workmen’s

recent grain dust explosion which wrwk^ Uie n9ati()n and other acts, liability to the public
Murray elevator in Kansas City, Mo Saturday, ^ ^ to the extent to which the
causing nine deaths injuries to six others, and a fu|.nit(n.e ,md ()ther efrecU are insured, but not 
property loss amounting to half a million dollais, 
is to be carried on by officials of the Bureau of exceeding £1,<HH>.
Chemistry, Department of Agriculture, who are 
in charge of the grain dust explosion prevention 
campaign recently launched by the United States 
Grain Corporation at the suggestion of Julius H.
Barnes, United States wheat director. The fire

The rate for this iiolicy is announced as 5 shil­
lings per cent, or 1-4 of 1 per cent, with a mini­

premium of 12 shillings and 6 pence. These 
rates for the extensive form of cover will be in­
teresting to American underwriters.

mum ■i
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"The Oldest Ufe 
CeeipemiiMce”

ASSURANCE COMPANY LIMITED
Feeeded h the Reign of George IH

Subscribed Capital ... « ll.OM.OM
Capital Paid Up - - 
Additional Funds - -

The Company enjoys the highest 
reputation for prompt and liberal settle- | 

t of claims and will be glad to receive 
applications for agencies from gentle- 

la a position to introduce business.

i.m.eoo
95,198,205

Immit* PM FMcj tm 1«*S

Three leadership achievements of the Mu­
tual Life:—The American Experience Table 
of Mortality, the cornerstone of modem life 
Insurance.
plue distribution, used almost universally by 
American companies. The Continuous In­
stalment policy, the basic form of all Ufe In­
come contracts.

The "contribution plan” of sur-

fee Ckasdsi

260 St. James St., MONTREAL
“Mutual Ufe"—known in every household 

Unexcelled policies and service, notable finan­
cial strength, co-operation with agencies. 
Life Insurance at its beet I—the Agent’s de­
sire and ideal.

MATT1IW C. HINSEAW, Breath Hausser

Ealabllehed ISM

Queensland Insurance Co. Limited
of Sydney, N. S. W.

Capital Paid Up $1,750,009 Assets «4415,811 

Aftati Wanltd in UnrtprtitnUd Districts.

Manager» far
Montreal Agencies Limited, Montreal

For terms to producing Agents address

Die Mutual Ufe Insurance Company
OF NEW YORK

84 Nassau Street, New York City

it

THE

London Assurance
CORPORATION Assets : |

$30,389,461.65 0
Surplus» I

$8,824,000.31 |
■aaSOStoai |

MONTREAL. I
». w. mmna, smi» 1

OF ENGLAND.

gST BOTAL CUABTia A. ». IT* M
CAPITAL PAID OP • • - •
TOTAL ASSETS BXCERD - .

Head Office for Canada - MONTREAL 
•• W. BBtinUtT, w. a. OOUIT, Mat

• S,>41,17*
• • At.SSS.SW

O

Fidelity Insurance L’UNION
FIRE INSURANCE COMPANY, Limited

Heed Office: PARIS, France. 
Capital fully subscribed. . .$2,000,000.00 

25 p.c. paid-up
Fire and General Reserve Funds 6,792,000.00 
Available Balance from Profit

and Lorn Account................. 118,405.00
Net Premiums in 1918. . . .7,105,053.00
Total Lose»» paid to 31 Dec.,

Mseefidiren Ceetraden- Mercbaats Established 1828
The Workmen* Compensation Act imposes upon 

you serious obligations respecting your liability for 
injuries .w death suffered by your employees by 
of or in course of their work.

The Provident Aesuisnce Company issues, at
reasonable cost, an Fmy loyers" Liability Policy that 
provides complete indemnity against all liability im
posed by law upon the assured for injuries to his 
employees, including all legal expenses.

1918 108,718,000.00

The Provident Assurance Company Csnadlan Branch:
LEWIS BUILDING, 17 St. John St. Montreal 

Manager for Canada: MAURICE FERRANDM» ta. . Tel. Mata ISM-T.
LG
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WANTEDWANTED
Retvkned Soldier, I Bin R.C.R. man desire* immediate 
position thoroughly experienced in Kire Insurance or any 
Accountant work. Prefer Toronto, but would go to good 
outside town—Address

Party desiring change, experienced in all branches 
of Casualty Insurance, and capable of taking full 
charge solicits an interview when full particulars 
will be given—Address X. Y. Z.

c/o The Chronicle,
CASUALTY,

c/o The Chronicle,
Montreal.Montreal.

WANTED
RETURNED SOLDIER, 20 years thorough 

experience Agency and Head Office hire Insuran­
ce, desires immediate position. Previous to going 
overseas, own business was Eire, I.ife, Accident, 
Marine and Plate Glass. All round inside or out­
side man, capable of managing Office and account­
ing, but prefer Inspector's work.

Address,

WANTED
Assistant Accountant for large Fire Office. 
Preference given to one with knowledge of 

Insurance Accountancy. Apply—

P. O. BOX 83, A. B. C. 
c/o The Chronicle,Montreal.

Montreal.
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CANADIAN FIRE RECORD. Great trees fell everywhere. A train with 45
Fire at Antigonish, N.S.—On Sept. 25th, a fire passengers was held up for two days by the fire, 

destroyed the dormitory and class room in cen- which swept through the Cheakumus Valley, 
tral building of the St. Francis Xavier College, ),y a heavy wind.

Fire at Sussex, N.S^-On Sept. 25th two ware­
houses of the Wallace machinery works were de­
stroyed by fire, 
sured.

Fire at Orinocto, N.B.—On Sept. 30th a fire 
Loss about $15,000, partly in- hroke out in the saw mill of the River Valley

Luntlter Company, which was completely destroy­
ed, causing a loss of over $100,000. In addition toFire at Halifax, N.S.—On Sept. 25th, a fire oc- u . . , , „„

cut-red in the Camp Hill Military Hospital. Loss the milling property four churches, twenty-foui 
aliout $2,000. dwellings, four stores, two blacksmith shops, one

public hall, one boarding house, and one hotel were 
Fire at Belleville, Ont.—On Sept. 24th Ruttan & destroyed. The total loss will exceed $250,000. 

Ellis, planing mill was badly damaged by fire, -phere js no fire protection in Orinocto, uitwith- 
Loss about $3,000. standing the heavy losses through fire in 1918.

Fire at Brantford. Ont.—For the tenth conse­
cutive night the Brantford fire department 
willed out on Sept. 24th. An inci ient fire was 
discovered in the lleyd Block, a three-storey build­
ing, the result of file bugs, 
by someone pouring gasoline in the partition on 
the top storey, and was extinguished before much 
damage was done.

was

The fire was started

Forest Fires in B.C.—On Sept. 29th forest fires
Rail-along the line of the Pacific Great Eastern 

way above Squamish were so intense during the 
week-end that steel rails were twisted and melted, 
a wooden railway bridge was destroyed, and giant 
rocks crumbled and crashed down upon the right
of way.
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$42,000,000Security
ONTARIO AND NORTH WEST BRANCH PBflOlfAL ACCIDENT 

MICKNBA
FIDELITY «UAEANTKK

run
AUTOMOBILE 

CHtNUKAL LIAEIUTT14 El. hmeoé Rtmt, East. TORONTO

PROVINCE OF QUEBEC BRANCH
1*4 *1. JtHiM MU Car. St. John SU MONTERAI..

H nui Office, TORONTO
Montreal, 144 St. James Street. Quebec. Il SL Peter Street.

Mount Royal Assurance Company I
Surplus and Reserves, $1,214,467 Total Funds, $1,436,842

Total Losses Raid, $2,692,201

HEAD OFFICE ...

P. J. PERRIN and J. R. MACDONALD,
MONTREAL

Joint Managers

Union Assurance Society, Ltd.
OP LONDON, EN CI. AND 

(Fire Insurance éatm A D. 1714)
CANADA BEA N CH, MONTREAL.

T. L. MOEZISET,
NOETH WEST BEANCE, WINNIPBO 

TB OS. IUCRBiuA

Agencies throughout the Dominion

The Law Union & Rock
INSITEANCE CO. LIMITED, LONDON.

Assets Exceed - - $50,000,000.00
OrertlMtMM Infested In Canada 

FIEE and ACCIDENT USES accepted.

Peanded In ISIS

EXCELSIOR
LIFE

A StrengCsnsdlsn Campsny

J. J. Roblchaud, Provincial Inapector.
MONTERAI. TBt MT BtlLDINti. II PUredMrmea. MONTEEAL

INSURANCE COMPANY
Cboadlaa Bead l Wire 1177 Beater Ball BOL

MONTREAL

W. D. AlBEN. Superintendent, 
Arddrnl I N»pt.

J. E. 1. DICKSON 
Canadian Manager.

:

LIFE AGENTS WANTED FOR CITY OF MONTREAL
If j.u srr . produrtlrr worker, amSItlaui, and arallahle for a good «Iradr posilion In Montreal, with a ,regre»slre (omaany. 

who mM*, yeu more than half way, write (er call upon) alaling e tprrienrr. etc..
M. It. MrPHKKSON. Pro,Inrial Manager, I NO St. James Street, MONTREAL, P; Q.

U3THE continental life INSURANCE CO.
TORONTO, Ont.GEORGE B. WOODS. President. CHA8. H. FULLER, Secretary

^ 5T

:

LONDON &
LANCASHIRE f
FIRE

INSURANCE. COMPANY .
limited
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«s.- oTt
TiÏ%9f;S8for each line, no deposit, 

are willing; we have the capital, we h* . h for marine or direct reinsurance,
perienced men; we have the daring and p ’ At present apparently the amount re-
we have the companies—many of t nU‘ired of French companies by the applicant corn-
enough to compete with the biggest abroad. But quired ot rrencn co Norway: $13,400

rib is found in our own insurance system and panys ’«JL (not ex-
laws. Insurance here has developed as a local m- to $2 , ' QL nesetas) Argentine: $127,300
Lotion, responsive to State and local floosies, ceed.ng 100,000 pesetas). MJJ f(>r Jch addi.

The liasic difficulty is, of course, our dual sys- for one line, a , th ^ Brazil: $50,000 
tern of government-a nation of States, each in- tional me. Chile. $100,000. Braz^

dependent of the oth“ “} for one line, with $25,000 for each additional line,
pi”» C"ta' i.^d <° to the S«,n,m, J.p»»: <50.000 ,1». the mer,», much «, m 

Court, this cannot be changed, and our present Cana a. amount8 ^ that reciprocally re­
companies that seek business beyond nuired in France and potentially in reserve deposit
continue State com^. ^ngujhed from ^Jsïe Cana^md Japan, are much less 
national companies as are th ■ P6 xjew York’s requirements of $500,000 for
other lands. This, in itself, is perhaps , $3Q0 000 {or marine. But the point made
serious handicap. The difficulty anses. rather An^and $«^000,10^ ^ ^ entfy of a
from certain limitations on their underwri ing « ’v into sav, all the countries above enum-
financial power, which are the natura ou gr 8q deplete its “statement" assets as
of our State system and of the provincialism of impossible save tor
our insurance outlook heietofore. strongest Any general imposition

One of these limitations is the unreasonable ^/^ rectanL ruL (as now imposed by 
and, therefore, unwarranted attitude of som ^ which ig not at an likely, would, of
the States in requiring special deposits as ’ make the entry by our companies into
“fJiS5&Z? T»n£."3nüU. more ih., two „ three foreign oo.n.ri»

“«Si TdeitoW ”n

of it has grown another 1™'^t*on 1118 ? the securities of their own govemmenta-again
sent difficulties—the so-called Bur ing following, and to an extent outdoing, our deposit

The Burlington Rule. kwg Bat 8Uch securities would then, even to the
I will not say thatthereismit, jWJ ^ amount of the excess over the local lien or liab.l- 

much reason back of that rule. oec longer “assets” in the home statement,which there is a prior lien, either by law or con- ,ty be m longer J a8 a88ets by the
tract, are worth to their title holder only their Similarly, tae^ ^ more than
value after subtracting the lien. I will no y^ C seriously affect our com-
either, that the American requirement that the competition, both because of
foreign company coming here deposit [he exten8ion 0f longer credits in some foreign
considerable amount for the prim iy P territory and due to necessary delays in trans-
of American policyholders is unreasonaWe^ It ^mtory and^ from distant points,
has proved a valuable reservo,r against conflagra- nutting leporti^^ pr0Rre88
tion or other calamity both here and ab • ^ ghort our American system, developed by
we must all and fîom aU domestic needs, regulated by State, not Federal
special deposits from State to S . worked out without regard to world insur-
foreign compnnie» h„ proved ^ p*5. or « w.rgl trad., I™, ,et targe
gan for other countries in présenta g hurdles in the way of our companies’ progress,
when our companies seek business abroad. American Foreign Insurance Association has

Which leads me to review somewhat the pre memorialized this l>ody for help. Mean-
ent deposit requirements of foreign K°verTT®^; “ JJJ yjt ia entering one or more of its members 
At one extreme is Canada, where, with a $50,000 while ’Us enten g rein8urance agree-

srr « — ——> *——•

the

I
m

i

4

--
r*

 < /



—

1016 No. 88 THE CHRONICLE Montreal, October 8, 1919

THE EMPLOYERS’ Canadian ' 
Government 
Deposit

$1,622,000.00

Liability Assurance Corporation, Limited
•f LONDON, England

Transacts

ic,idot w 
'ÏÏSÏS

nu matîuiicvt

» THEFT

Standt First
in the

liberality of its 
Policy contracts, 

in financial strength 
and in the 

liberality of its loss 
settlements.

sad rentier
HONDAand

I Temple Building 
I Lewis Building TORONTO, ONT. 

MONTREAL, QUE.
:Offl'M! t

CHARLES W. I. WOODLAND,
for Canada and Newfoundland.

JOHN irVKINA, Fire Manager.

APPLICATIONS FOI AGENCIES INVITED

TRANSACTS :
Off* Personal Accident 

Sickness
Automobile 

Burglary 
Postal 

Plate Glass.

ifi
8 Liability iaa km.i 

Fidelity Guarantees.! £
%

0° head OFFICE 302 St. James Street, MONTREAL
EOEtET WELTU. O.Mr.1 Nuufr 

âpplleatlene for direct Agencies Invited.
5 CASUAv2ir

H

: I

The Ocean Accident & Guarantee Corporation Limited
! AUTOMOBILE INSURANCE

A Comprehensive Policy covering ACCIDENT, PROPERTY DAMAGE. COLLISION,
FIRE, THEFT end TRANSPORTATION Is whet the 
public demands.

The “OCEAN" can meet these requirements under one contract
total w. wmoRt,

In srtsfs Iwt,

Canadian Head Office: Ocean Insurance Building, TORONTO

W. T. FERRY, 
Manager for CanadaBranch Offlrrt

MERCHANTS SANK BI.DG, 
MONTREAL

.

The Dominion of Canada Guarantee & Accident Ins. Co.
TRANSACTS)
SICKNESSThe Oldest aid 

Strongest Canadian 
Casualty Company

ACCIDENT 
BURGLARY 
GUARANTEE BONDS

PLATE GLASS 
AUTOMOBILE INSURANCE 

FIRE INSURANCE
R. ROBERTA, Uanater

mi. t ank* at ildisiu. monteru.

Branches: WINNIPEG CAI.C.ARY VANCOI’VRR

C. A. WITHERS, General Manager 
TORONTO
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east, and when you have become proficient in this 
subject, then go and become an Insurance Man-

“But

A PARABLE FOR GOLFERS.
Insurance men in Canada, many of whom are r „ 

also dexterous in the handling of a golf stick, and “Thank you, father,” replied his son. 
who at the same time realize the advantages which haying alreudy studied the subject, instead of 
some times may accrue from this fact, will no amusjng myself as might have done in my spare 
doubt appreciate the following parable time i am fairly proficient, so I shall apply at

A man who came from a very large, and busy, for & pogt „
and beautiful city in the west country, was once ^ ^ went; and the man who interviewed him 
sojourning in a somewhat less large, and busy, 
though perhaps even more beautiful city, in the 
east country. The latter city prided itself upon 
its intellectuality and gentility, while the former 
had to be content with an acknowledged indus-

said :—
“Do you golf?”
“Yes."
"How many can you go round in?” 
"Seventy-four.”
“Very good.
He started ; and in a few years he was manager 

of the company.

Start to-morrow.”trial supremacy.
Now, this man was not a golfer. This was not 

because he had not sufficient intellect. It was 
because he had worked hard all his life. He To Success?

Meantime, the father had sent his second son
The man who in-

more
never had enough time, and thought he never had
enough money to play games with. But his sons a)g0 to the c,ty jn the east, 
were different. They had much more time, and ( viewed him asked :—
they obtained the necessary money from their -\yhat is your name?” 
father in the form of liberal allowances for edu- -Swiper."
cation and training in special subjects at uni- “What? Any relation of Swiper of the Bogey 
versities. So they were all good golfers through Insurance Company ?”

Their father, however, knew it 
He was an innocent man and simple in his

Yet,

I’m his cousin.”
How do you manage when you play

much practice, 
not. !—
ways, but his sons knew a thing or two. 
one after another, they all failed in their examin­
ations, because the things they knew did not 
happen to be the ones which would have enabled 
them to pass. So that their poor father was in 
despair, and did not know what to do with them, 
because their special training seemed to have 
fitted them for carrying on his own business.

“Yes.
“Good!

against him?"
“Fairly well. I often divide a hole with him.

Start work on Monday. But“Good again !
in to-morrow at 2 p.m., and bring your 

We’ll need you in the match
come
sticks with you.
against the Bogeys."______________

THE EXCELSIOR LIFE INSURANCE COM­
PANY.

The Only Way. ..... .. The Managing Director announces the appoint- 
It was just at this period that he paid the visit of Mr Charles Q. Parker, for many years

to the east country city.
He was not a particularly observant man, but ^ manager 

as he walked about the streets with his host, he ^ Parker will have general oversight of the 
could not avoid noticing that many young men Company*8 Western business, especially its large 
carried upon their hacks canvas bags containing mortgage investments.
each a number of curious implements, and he in- T Dark p a.S., actuary of the Company,
quired of his host the meaning of these things, ^n8 assumed the duties of secretary, and will now 
saying, “Are these the implements of their trade, the dua) position of secretary and actuary,
or do they carry these things for fun ?' Mr Charles P. Muckle, A.A.S., has been ap-

Now the man’s host was a man of humour, jnted trea8urer 0f the Company,
though he had been a golfer from his youth So ..RKVFNTION
he replied to his guest that the young men he saw r IKh I Kh V i
were studying a special subject called golf, and Any public effort towards reduction of fire 
that ill those who tiecame proficient enough in it waste is so much good done for the community at 
could command good positions in certain profes- large. Every wise man in the 
sions particularly in the insurance line. There- well covered for fire risks, and it follows tnat th
fa,, he «.id. It i, .he rreper ,.ud, hr » yo-n, '•» W“te,* SL

went home, and calling his eldest every city and municipality is expected to en- 
sorry I did not know to courage fire protection propaganda, the cost of 

which will more than recoup itself. October 9th 
will lie Fire Prevention Day throughout the Do-

un­

sec re tary-treasurer of the Company, as its West- 
with headquarters at Winnipeg.

ance.man.
So the man 

to him, said, “I amson
The proper subject for youadvise you sooner.

to study. I am told, is golf. I know nothing of it
Go to the city in the minion.myself; but here is money.
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CANADA LIFE
Factors that help the 

LIFE INSURANCE MAN
The Canada Life is the Oldest Canadian Company and has a record of 72 years of 
steady, solid growth.
The Strength and Safety of the Company need no demonstration.
Service and Return to Policyholders give the satisfaction that builds up a permanent 
business.

Canada Life Policies meet every insurance need and contain all that is best in Life 
Insurance.

The exceptional backing and co-operation of Home Office insure the success of any 
man with selling ability.

Good opportunities for the right men.

t.

Write Agency Department
CANADA LIFE ASSURANCE COMPANY

TORONTOHome Office

i; A few of the ly advantages in representing The Manufacturers Life are:
COMPANY’S NAME IS A HOUSEHOLD WORD IN CANADA, KNOWN AND APPRECIATED 

BY NEARLY SEVENTY THOUSAND SATISFIED POLICYHOLDERS;'

SPECIAL PLANS AND RATES FOR TOTAL ABSTAINERS; 
LOW ANNUITY RATES;
OVER THIRTY YEARS OF UNINTERRUPTED PROGRESS.

SPECIAL DISABILITY FEATURES;

We have several attractive openings, particulars of which will be given on request.I j

THE MANUFACTURERS LIFEI
INSURANCE COMPANY

TORONTO CANADA

l.irenertl by the Ikimlnlon
Government THE FIDEUTY-PHENIX

*
FIRc INSURANCE COMPANY CF NEW YORK

IS, President

i NOW WRITING PROFIT INSURANCE 
FIRE -USE AND OCCUPANCY -MARINE- TORNADO

Assets Exceed $24,000,000
j.

W. e. BALDWIN,
MANAGER

CANADIAN HEAD OFFICE 
17 BT. JOHN BT. MONTREAL PHONE MAIN 1140
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of the clause which prohibited gasoline being 
taken into the insured premises.

Judgment of first instance found there was no 
breach of conditions, as it was practically impos­
sible for tenants of the boathouse to refill the 
tanks of their yachts with gasoline in any other 
way than by taking gasoline into the boat house.

In the circumstances, the Court of Appeal found 
there was no error in the judgment appealed from, 
and the appeal was dismissed with costs.

C lax ton & Co. for the company appellant; G. 
Fortin for respondent.

TENANTS OF BOATHOUSE PERMITTED TO 
REFIL YACHT TANKS WITH GASOLINE 

IN BOATHOUSE.
The Court of Appeal at Montreal, on the 18th 

inst., unanimously confirmed judgment of the Su- 
peroir Court and dismissed the appeal of the Gen­
eral Fire Insurance Company of Paris, France, 
against condemnation to pay $1,091 to compensate 
Henri Claprood for the loss of his yacht in the 
fire which destroyed the boathouse at St. Johns, 
Que., on August 30, 1918.

It was urged in support of the appeal that the 
insurance policy had Iteen invalidated by violation

-

i
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(• ARM MORTGAGE LOANS AS RELATED TO temporary incapacity and $250 for permanent 
LIFE INSURANCE INVESTMENTS. partial incapacity, estimated at 10 per cent. The

The characteristic which distinguishes life in- defendant, who was under contract as a jobber to 
from most other trust cut wood for the Belgo-Canadian Pulp and Paper 

Not Company from its own timber limits, uaimed that
surance investments 
fund investments is their permanency, 
that the investment of money paid in by a parti- the nature of this work was agricultural, not m- 
cular policyholder can be invested permanently, dustrial, and consequently the law aid not apply, 
since in actual practice it is frequently held by the The defendant proved that he was . larmer and 
company for a very brief period of time. But the that, like all the farmers in that i.uighlx rhood, 
history of successful life insurance companies is he cultivated his own land in the si-*runei and in 
that their assets continue to increase from year to the winter took small contracts for cuuing wood, 
year notwithstanding the enormous disburse- The law of France upon which the Quebec law 
ments they are required to make each year in dis- Wlla based, and which declares that fores ry 
charge of their maturing policy contract oblige- operations are agricultural, was also quoted in 
tions. So in actual practice, life insurance com- support of his contention.
panies not only carry along investments once made It was held by the Court, in accordance with a 
but in addition invest each year a substantial recent judgment of the Court of Appeal, that 
amount of new money. Unlike banks, they are not lumbering operations carried on in connection 
required to have a large percentage of what are with a particular mill cannot lie separated fiom 
termed liquid assets. Life insurance companies in the actual work of the mill and are therefore in- 
the investment field are what might be called the dustrial. It was further held that it made no dtf- 
“ultimate consumers." It is the life insurance ference whether the lumbering was carried on 
companies principally who buy securities to hold directly by the industrial company operating the 
until they mature. mill, or by a jobber under contract with the com-

The farm loan investments of companies are in- pany. Neither did the fact that the defendant 
creasing from year to year in much larger percent- was a farmer make all the work performed by i -m 
age than their increase in assets. Why shouldn't agricultural. The Court therefore, ruled thi t 
they? Nothing but the Federal Government can the law of industrial accidents applied to is 
stop it by monopolizing the field for itself. mse :md judgment was given in favor of the

Can we find therefore anything of more certain plaintiff for $370. (Quebec erron vs. ei -
lette.)value in years to come than the farm lands of the 

world? Is there any class of people whose future 
is so well secured or who have less to fear in the PERSONALS.
way of famine or want than those who, under Gov- Mr w E BaMwi„| manager for Canada of the 
emment guarantees of their right to private own- Continental Fire> retumed this week from a three 
ership, are exclusively in possession of a sub- w#ekg trip to Maritime Provinces and New- 
stantial portion of the earth’s most productive foundlund Mr- Baidwin found business condi- 
areas? Is there any class who should ask less 
from its Government in the way of special favors 
or binding guarantees than they who collectively

tions generally good, the fish industry is especially 
prosperous, owing to high prices and large de­
mand. He states, however, that the lumber 

have come into a monopoly of the great food fac- business ia still suffering from a lac* of tonnage, 
tories upon which all mankind must draw for sub­
sistence hereafter? Mr. L. Goldman, President of the North Ameri- 

Life Insurance Company, spent a few days in 
Montreal recently. Mr. Goldman informs us that 
his Company has written a largely increased 
volume of business this year. Mr. Burke, man­
ager at Montreal, has made a most gratifying 

of the branch under his control, and the

Is there any enterprise more certain to be able 
to repay the money it may need to borrow tempor­
arily or that can offer as security property of more 
stable value than those who now find themselves 
in control of the land, which must supply the prime 
necessities for the maintenance of human life— 
food and raiment?—A. E. Childs.

can

success
volume of business for the present year in Mont­
real is far ahead of any year in the history of the

QUEBEC COMPENSATION LAW APPLIES TO 
LUMBERING.

An axeman employed at a lumber shanty was 
severely hurt by a fellow workman through being 
struck on the foot by his axe. He brought action Alliance of London, has returned from a business 
against his employer under the Workmen's Com- trip to Winnipeg. He states that business in that 
pensatkm Act of Quebec, claiming $162.50 for city is excellent.

Company.

i
Mr. T. D. Belfield, manager for Canada of the
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Th. Northern Assurance Co. \m
Of

ACCUMULATED FUNDS. 1918 - $75,229,660.00
Including Paid up Oapltal of SA.010 100 00

Heed OSes far Ceneda: Lewie Bunding, 17 St Joke Street, Mootreel 
Q. E. MOBERLY,

re,e

,1

ÆmmÊK5 I 8
OF LONDON ENGLAND1'J ; *.vû mol I DEPARTMENTS:

ACCIDENT. HEALTH. EMPLOYEES* AND PUBLIC 
LIABILITY, MLTOR CAR, ELEVATOR.TEAMS. PLATR 
GLASS. BURGLARY. AND FIDELITY BONDING

u>
«r r o

i

Heed OEci fer Canada end Newfoundland
F. H. RUSSELL. General Manager

TORONTO

J R

THE ST. PAUL FIRE AND MARINE INSURANCE COMPANY
ASSETS OVER HMRMMINCORPORATED INI

IN TOBONTO BY

McADAM, SHERRITT A COMPANY
Oeeeral aeeeta M Tarante Street

BRITISH TRADERS’INSURANCE COMPANY, LIMITED
iaat
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STATE INSURANCE.
By Arthur E. Childs.

The world of finance has two great divisions, 
banking and insurance. Each has its several 
functions to perform and both are essential to the 
prosperity of a nation and its citizens.

Insurance, however, bids fair to outrank bank­
ing in invested assets and as a guarantor of obli­
gations, if, like banking, insurance can be left in 
the hands of private initiative, and not liecome a 
part of the business of our Federal or State Gov­
ernments.

If we have one duty to perform greater than 
another, it is to turn the tide of public opinion 
against all kinds of Federal and State insurance 
schemes.

It seems to me that the present time is the most 
opportune to strike the death blow. The public 
mind is more receptive toward insurance. The 
Government’s recognition of insurance as the best 
means of protection against the pecuniary loss 
following death and disability, and the payment of 
millions of dollars to the licneficiaries of the thou­
sands of people who died during the influenza 
pandemic, has cleared the atmosphere of much of 
the old time prejudice in the minds of many to­
ward insurance. The one proof of this is seen in 
the tremendous increase in the volume of Life In­
surance written by all companies this year.

These two factors have kindled a more kindly 
feeling toward insurance, and if we are to take 
advantage of the present opportunity to further 
foster the growth of a favorable public opinion 
toward the insurance business as conducted by the 
Insurance Companies—and it is only by this 
means, in my opinion, that we can keep the Gov­
ernment Insurance spectre buried—it behooves 
the insurance fraternity as a whole to labor dili­
gently through the International Association of 
Casualty and Surety Underwriters, the National 
Association of Casualty and Surety Agents, the 
Insurance F’ederations and kindred associations. 
The insurance companies should l>e most mindful 
of passing events and move more rapidly to adopt 
needed reforms.

Any insurance company falls short of its mis­
sion when it fails to give its policyholder the kind 
of protection the average policyholder has a right 
to believe he is securing when he tikes out the 
insurance.

It is the duty of the insurance company to see 
to it that its policies give complete coverage, that 
the lienefits are expressed clearly in contracts 
free from unnecessary conditions and restrictions. 
While this applies particularly to accident and dis­
ability policies, it is equally applicable to automo­
bile and other forms of liability and burglary poli­
cies: surety and fide'ity bonds, and many other 
kinds.

It is a great mistake for any insurance company 
to issue limited forms of policies easily capable of 
misinterpretation and misunderstandings on the 
part of the policyholder. The public wants com­
plete protection and prefers to pay a fair price to 
get it. When it comes to a limited policy it is 
classed as a poor article dear at any price, and if 
the public understood the limitations very little 
such insurance could lie sold.

The reason why life insurance stands to-day on 
its present high plane is that the life insurance 
policy for years has been what might properly be 
considered as an unconditional contract to pay a 
certain sum of money on the death of the insured. 
When the insured dies the beneficiary receives 
the proceeds of the policy. It is only the very 
exceptional case where fraud necessitates denial of 
liaibility and litigation. You can readily picture 
how very different life insurance would lie re­
garded if the policy only covered deaths resulting 
from certain causes or occuring under varying 
conditions. What is true in this respect of life 
insurance is true, without exception, of all kinds 
of insurance.

Next in importance to the issuance of a broad 
coverage unlimited policy is the question of how 
and when the Company does its underwriting. 
The acceptance of the risk cannot lie dissociated 
with the payment of the claim. Unless the in­
surance company shapes its entire business policy 
so it can promptly pay its claims to the satisfac­
tion of the policyholders, it is breeding prejudice 
against the whole insurance structure.

No company can do this unless it is careful in 
the selection of its agents, and its risks, and also 
makes it an infallible rule to do its entire under­
writing at the time the application is received, 
and not when the claim is presented. If we ex­
pect to lie successful in heading off State insur­
ance, it seems to me, the insurance companies 
must lie more careful in their underwriting.

The cost of insurance is secondary to the pro­
tection granted. There is no such thing as a bar­
gain in insurance. The policyholder gets only 
what he pays for, and the point I wish to drive 
home is, that it is essential that each should do 
his part voluntarily in this direction liefore legis­
lation requires it.

It liehooves insurance company officials to feel 
more frequently the public pulse and to shape 
their general policy so that we may merit the con­
fidence and good will of the public at large be­
cause of good service rendered.

4

i>

I

Mr. W. R. Jopling, manager for Canada of the 
Commercial Union, has returned from a trip to 
3t. John, where he visited the important agency 
of the Palatine Insurance Company, of which he 
is also manager.
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