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- Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Woolen Depermen

JUST RECEIVED
A choice lot of

New W orsted Coatings.

SPLENDID VALUE.

JohnMacdonald & Co.

11 & 23 W n 8t. East,
% & 83 Front 8¢ East, "} TORONTO,
30 Faulkner 8t., Manchester, England
Toronto, Apr, 7, 1883,

TONES
SPADES & SHOVELS.

PARKES’
DRAINING TOOLS.

HiceLew_is&Son

Hardware & Iron Merchants,
TORONTO.

—

A.-R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

Neo. 12 Frent Street West,
TORONTO,

Ofloes—34 Glement’s Lane, Lombard 8t.,.London, E.C.
Toronto 1882

'|A Large Stock in Store

SUGARS—-MONCTON REFINED.
HALIFAX “
REDPATH
PORTO RICO *
SYRUPS —DARK.
MEDIUM.
BRIGHT.
VERY BRIGHT.
CANNED-PEACHES.
APPLES.
PEARS.
CORN.
TOMATOES.
Malaga Fiigs in mats, Sultanas, and very fine
Eleme Raisins suitable to take the place of
Valencias, cheap.

SMITH & KEIGHLEY,

[ FRONT 8t, EAST, TORONTO,
A M, BMITH. W. W KEIGHLEY,

ARTHUR B .Lmn, Jomuw Lauxs

Toro to, May 13, 1882

e and

[Leading WholesaleZTrade of Toronto.!

Gnrdon;Mackay&co.

Importers

~—AND—
Manufacturers

oy

DRY GOODS,

48 FRONT ST. WEST,
TORONTO.

Toronto, 1882

New Goods Received,
NOW IN DEMANb,

—

Two (2) Cases Blue Victoria Waterproof

Two (2) “ Blue Milton, '

One (1) Case Navy Gros Grain Bilk,

One (1) “ Grenat,

One (1) *“ Grenat Nung Cloth,

Three (3) Cases Striped Linen Drills,

Beven (7) ¢ Cretonnes, (Beautiful Patterns,)

SAMSON,
KENNEDY,
& GEMML] .

44 SQOTT AND 19 COLBORNE STR,
TORONTO
Toronto, April 21, 1863
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The Chartered Banks

BANK OF MONTREAL

NSTABLISHED IN 1818.
GAPITAL SUBSCRIBED, - - -
CAPITAL PAID-UP,

SR LT LT e
RESERVE FUND, - - =« = = 5000000

Head Offies, - -«  Montreal.
BOARD OF DIRECTORS.

8q., M.D. Vioce-President.
. Hon. Donald A. Smith.
EEEsq. Gilbert Soott, Esq.
A. T. Paterson, . Alexander Murray, Esq.
ﬁh-od Brown, Esq.
'W. J. BUCHANAN, General tma&or.
A. MACONIDER, 4ss't Gen. Man. & Ohief Inspector.
Branches and Agenoics in Qanada.
Montreal—E. 8. CLOUSTON, Manager.
Almonte, Ont., Hamilton, Piocton
Port ﬁopo.

Belleville, n,
Bunuoni. 33}}’“’
Brockville, ) in,
Chatham, N.B., Monocton, N.B. Stratford,
Cornwall, Newcastle, N.B,, 8t.John, ﬁ.B..'
Goderich, Ottawa, 8t. Marys, .
Guelph, Perth, Toronto,
Bn.u}ax. N.8B, Peterboro, ‘Winnipeg,
Agents in Great Britain.—London, Bank of Mon-
treal, 9 Birchin Lane, Lombard Btreet, C. Ash-
wortfx. Manager. London Oommittee—E. H. King,
Esq., Chairman; Robert Gillespie Esq,, John
Rose, Bart., K.CM.G.

Bankers in Great Britain.—London—The Bank of
ngla.nd; The London & Westminster Bank; The
Union Bank of London. Live: 1—The Bank of
Liverpool. Scotland—The ‘British Linen Company

and Branches.

Agents in the United States.—New York—Walter
Watson and Alex. Lang, 80 Wall Street. Chicago—
Bank of Montreal, 1564 n Street.

Bankers in the United States.—New York—The

Bank of New York, N.B.A.; The Merchants National

$12,000,008

ks,

Bank., Boston—The Merchants National Bank.| 5

San Francisco—The Bank of British
Colonial and Foreign
Nfd.—The Union Bank

o cpominie. . John
orr — ohn's,
of Newfoundland. British

N e D lon ek & British Columbia. New | Jopen

Zealand—The Bank of New Zealand. India, China,

J agm and Australia— Oriental Bank Corporation.
(Yssue Otrcular Notes and Letters of Credit for

Travellers, available n all parts of the world.)

The Canadian
BANK OF COMMERCE.

DIVIDEND NO. 30.

NOTICE I8 HEREBY GIVEN THAT A

DIVIDEND OF FOUR PER CENT.
upon the Capital S8took of this institution has been
declared for the current half year, and that the
same will be payable at the Bi

- ON AND AFTER

Monday, the 3rd day of July next.

The Transfer Books will be closed from
June 18th to July 2nd, both days inclusive

THE ANNUAL GENERAL MEETING

Of the Shareholders of the Bank will be held at the
Banking House, in Toronto, on

Tuesday, the 11th Day of July uext

no’mlx‘e Chair will be taken at TWELVE o'clock
on.
By order of the Board,

'W. N. ANDERSON,

General Manager.
Toronto, 28rd of May, 1882,

and its Branches | Mon

THE BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Oharter.

PAID-UP OAPITAL, 81,000,000 BTG.

—

ZLondon Office—8 Clements Lane, Lombard Bt., E.C.
COURT OF DIRECTORB.
J. H. Brodie. H.J. B. Kendall.
John James Oater. J.J. ord.
Henry R, Farrer. Frederic Lubbock.
Richard H. Glyn. A. H. Phil}
E. A, Hoare. J. Murray Robertson.

Secretary—A. G. WALLIS.

 HEAD OFFICE IN CARADA—SE. James 8t., Montreal.
R. R. GRINDLEY, General Manager.
Branches and Agencies in Canada.

London, n, gt. John, N.B.
Brantford, Ottaws, Fredericton, N. B.
Paris Montreal, ‘Halifax, N.8.
Hamilton, Quebeo, Victoris, B.C.
Toronto.

Agents in the United States.
NEw YoRE—D, A, McTavish & Wm. Lawson, Agta.
CHi0AGO—R. Bteven, Agent.
BAN FRANCISCO—A. McKinlay, Agent.
PORTLAND, OREGON—J. Goodfellow, Agent.

LoNDON BaNERRs—The Bank of England ; Messrs,
Glyn & Co.
L,

ForrraN AaENTs—Liverpool—Bank of Liv
ustralia—Union )imk of Australia. New Ze d

Colo!
Co., Lyons—Credit Lyonnais.

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818,

OAPITAL $8,000,000.
Head Offlos, - - .
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq. .
WILLIAM WITHALL, Esq.,

8ir N. F. Belleau, Kt.  Jno. R. Yonnamq.
William White, Esq.

R. H. Bmith, Euk
Geo. R. Renfrew, Esq.
JAMES STEVENSON, Esq., Oashier.

Quebeo

- President.
- Vice-President

in Oanada.
Pembroke, Ont.
Three Rivers.

Tt
Agents in New York—Messrs, & Phelps & Co.
Agents in London—The Union Bank of London.

THE ONTARIO BANK.

Notice is hereby given that the annual general
meeting of the stockholders of this Bank, for the
election of Directors for the ensuing year, will be
held at the banking house in this city, on

Tuesday, the Twentleth day of June next,

The chair wil be taken at 18 o’clock noon precisely.

A Dividend of Six per cent.

Will be paid in June next on the stoock of the Bank
as intended to be reduced by the cial Aot now be-
fore the Domipnion Parliament, and a formal declara-
tion of said dividend will be made as soon as said
Act receives the Royal assent.

By order of the Board.

v

C. HOLLAND,

. General Manager.
Toronto, 28th April, 1882.

MERCHANTS

BANK OF CANADA.

—

NOTICE

18 HEREBY GIVEN THAT A

Dividend of Three & One-half Per C

for the current half year, being at the rate of

SEVEN PER CT. PER ANNUM

upon the paid-up Capital Stock of this Institution,
has been declared, and that the same will be PAY-
ABLE AT IS BANKING HOUSE, IN THIS CITY,
on and after

Thursday, the First of June next.

The Transfer Boeks will be closed frem the
1Sth to the 31st May next, both
days inclusive.

The Annual General Meeting of the SBhareholders
will be held at the Bank, on

Wednesday, 21st day of June next.
The Chair to be taken at TWELVE O'CLOCK,
NOON.
By Order of ﬁh9 Board.
G. HAGUE,
General Manager:
Montreal, April 22, 1882,

THE
BANK OF TORONTO;

CANADA.

DIVIDEND NO. B2.

NOTICE 1S HEREBY GIVEN
that &

Three and One-half per cent. for
the current half-year,

Being at the rate of seven per cent. per annum, up-

on the o’ﬁum.up capital of the has this_ds

been de and that the same will be payable a
the Lank and its branches on and r

THURSDAY, 1st day of JUNE next:

The Transter Books will be closed from the seven-
mth to the thirty-first day of May, both days in-
ve. .

THE ANNUAL GENERAL MEETING

of the Btookholders for the clestion of Directors will
be held at the

Banking House of the Institution,

OR

WEDNESDAY, 21st of JUNE next,
the chair to be taken at noon.

By order ef the Board.

D. COULSON
Cashier.

Bank of Toronto April 26, 1802




THE MONETARY TIMES AND TRADE REVIEW—INSURANCE OHRONIOLE.

1581

The Chartered Banks.

The Chartered Banks.

The OChartered Banks,

THE MOLSONS BANK.

INOORPORATED BY AOT OF PARLIAMENT, 1855,
HEAD OFFICE MONTREAL.
O )y
Paid-up F«:gitaz, ss,zggomoo?o.
BOARD OF DIRECTORS :

THOS. WORKMAN, J.H.R. Mo%lg:
R. W. Shepherd. . D. L, MacPherson.
H. A. Nelson, ot Wit

8. H.E 4
£. WOLFERSTAN THoMAS, M. I{nuI'on,

General Manager. .
Bmma—-xonb;;al, Broclg;ilu, COlinton, Exeter,

Ingersoll, eaf aterloo, MMW?,
Owen R % ' t.
B%nd, o omm Imith's Falls, Sorel,

QGuaber—Guotet Baci B drors Eownships Bank.
stern Townships
Ontario—Ontario Dominion Bk, Federal Bank
and their branches, 'ew Brunswick—Bank of New
Brunswick. Nova Scotéa—Halifax Bnnld.ng Com-
Buxy and its branches. Prince Edward Island—
nion Bauk of P. E. 1., Charlottetown and Summer-
gide. Newf( ercial Bank of New-
foundland, 8t. John.

In Europe.
London—Alliance Bank (Limited); Messrs. Glyn,

Mills, Currie & Co.; Messrs. Morton, Rose & Oo.,Liver-

5301, The National Bank of Liverpool. Antwerp,
lgéum—La Banque d’Anvers.

New York Ml:chgm National Bank; Messrs
ow York— o8 Natio; H 3
'W. Watson & Alex. Lang; Meesrs. Morton, Bliss &
Co. Boston —Merchants’ National Bank; Messrs.
Kidder, Peabody & Co. Portland—Casco National
Bank. Ohicago—First National Bank. Qloveland—
Commercial National Bank. Detroit—Mechanios
Bank. Buffalo—Farmors’ & Mechanics’ Nat. Bank.
Milwaukes—Wisconsin Marine & Fire Ins. Co. Bank.
Helena, Montana—First National Bank. Fort Ben-
;?nﬁ,lllontana—mnt National Bank, Toledo—Second
ational Bank.

Collections made in all parts of the Dominion, & re-
turns promptly remitted at lowest rates of exchange.
thhee&rs of Crenit issued available in all parts of

e world.

THE DOMINION BANK.

CAPITAL, $1,000,000. REST, $500,000.
JAS. AUSTIN M%BEOTOBS:
J en
PELEG HOWLAND, Vice-President.
James Crowther. Edward Leadlay.
E. B. Osl James Soott.
Hon. Frank 8mith. ’
Head Office—Toronto.

oot etinion Saterl Cosows ing

apanee, a, Ux
and Queen Btreet To‘::z'xto, corner of Esther 8¢,

Dratts on all parts of the United States, Great
folii;&in and the  Gontinent of Europe boqgilt and

Ehttors of Credit issned available in all parts of
urope, China and Japan.
R. H. BETHUNE, Cashier.

STANDARD BANK

OF CANADA.
DIVIDHND NO. 13.

Notice 1s hereby given that s dividend of three
DPer cent, for the ourrent half-year upon the paid n
Sapital of the bank has this day been declared, an
the same will be payable at the bank and its
branches on and aftor MONDAY, the Third day of
$# LY next. The transfer books will be closed from

e lsth to ui;hle 30th ':l une, both da 1;%lr.wlu‘;sivl;?h Jdors
: ann eneral mee o e stockho

for the eloeﬁog of directors be held at the Bank-

llg&no‘uu of the institution on WEDNESDAY, the

of July next. The chair to be taken at noon.

By of the Board.
J. L. BRODIE, Cashier.

Btandard Bank of Canada,
Toronto, May 24nd, 1683,

LA BANQUE DU PEUPLE
OAPITAL~ 32000000
Heaq Offtes, T - Montreal,

0. 8. CHERRIER, President.
A. A, TROTTIER, Cashier.

Adgents.

THE FEDERAL BANK
DIVIDEND NO 1B.

‘ﬁoﬁoe is hereby given that a Dividend at the rate
Of

SEVEN PER CENT. PER ANNUM,

upon the Capital Btock of this Bank has been de-
eiﬁod for the current half-year, and that the same
will be payable on and after

Thursday, the 1st of June next.

The Transfer Books will be closed from the 17th to
the 31st May, both days inclusive.

The Annual General Meeting of Shareholders for
the election of Directors will be held at the Bankin,
House in this city, on TUESDAY, the 20th day of
June next.

Chair to be taken at 12 o'clock noon.

H. 8, STRATHY, Cashier.
The Federal Bank of
Toronto, April 26, 1882,

IMPERIAL BANK

OF CANADA,
DIVIDEND No. 14. .

Notioe is hereby given that a dividend at the rate
of seven per cent. per annum upon the paid-up caPi-
tal stock of this institution, has been declared for
the current half year, and that the same will be
payable at the Bank and at its branches on and
after MONDAY, the 3RD DAY OF JULY NEXT.
The Transfer Books will be closed from the 15th to
the 30th June, both days inclusive. *

The annual general meeting of the shareholders
will be held at the Bank on Wednesday, the 5th day
of July next. The chair to be taken at noon.

By order of the Board.

LA BANQUE NATIONALE
CAPITALPAIDUP, - - - -  $23,000,000

HEAD OFFICH. QUEBEC.
HON. ISIDORE THIBAUDEAU, President.
JOS. HAMEL, E!g., Vice-President.
- . LAFRANCE, Esg.
ashier,

DIRECTORS
Chevalier O. Robitaille, M.D. | U. Tessier, jr., Esq.
hile LeDroit, Esq. E.Beaudet,Es 'ﬁl’l’
Theop: 3B, Z bubesu, Esq. gt
Hon. Dir., Hon&g .alB_‘g‘hil‘w%mm, Montreéal,

BRANCHES—Mon A e, Manager; Otta-

wa—C. H. Carriere, do.; S8herbrooke—John b&mp-

do.

be&nxu—l&'ugland——'l‘he National Bank of Scotland,
London; France—Messrs. Alf. Grunebanm & Co. and
La Banque de Paris et des Pays-Bas, Paris; United
States—The National Bank of the Bepnbiio, New
York; The National Revere Bank, Boston; New-
foumilmd—'l‘he Commercial Bank of Newfound-
land; Ontario—The Bank of Toronto; Maritime
Provinces—The Bank of New Brunswick, The Mer.
chants Bank of Halifax, Bank of Montreal; Mani-
toba—The Merchants Bank of Canada.

A general Banking, Exch and Collection busi,
ness transacted. Particular attention paid to Col
lections, and returns made with utmosiun-omptneu

s Correspond T licited.

y 80
BANK

MERCHANTS’

OF HALIFAX

OAPITAL PAIDUP, - - 8900,000
RESERVE, - - = = = 180,000
Hzap OFFICE—HALIPAX, N.8. | Geo. Maclean, Cashier

Board of Direotors,
THOMAS E. KENNY, Esa,?rcﬁdont
MICHAEL DWYER, EsQ. Vice-President.

Republio.

London_iym, atne: et m o
o York—ﬁn'.ﬁm.l 'Bank 9
Quodeo dgency—La Buquoil:ha o,

, James Butler, M.L.C. 08, A. Ritohie, Esq.
o, fion Smith, isq. 3 Norman Riicbin Hege™d
BRANCHES.

Antigonish, Pictou,

Bﬁﬁ‘ewmr. Port Ifawkeabury,
e ansar, g, ol Suo reide ¥e 1
Dorche! . B., amime: e, P. E,
Hamilton, Bermuda, Souris, P.E.1.,
Londonderry, Sydney,

Lunen 0,

Maitland, t8 Co., ‘Weymouth,

Eastern Townships Bank

AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID 1,882,087
RESERVE FUN]IN uﬂt MA.Y' 18.&), 900,000
BOARD OF DiREOTORS,
B. W. HENEKER, A, A. ADAM;
t. Vioo-Pred%eui.

Hon.M.H.Cochrane. Jno.Thornton Hon. J. H Pope
G. K. Foster. G.N. . G. Q. Bteve
, N mr. G. G. Stevens,
ead Offloe—8herbrooke ue
WM. PARWELL, - - - Gmor:ugﬁmagar
Watenl BRANCHES,
aterloo, Cowansville. Btanste.
coa.;loook. Bichmqud.e G‘t&nby‘d.
gents in Montreal—Bank of Montreal, )
London, Etggmd—London and oélounty Bank,
Ofoum;.;h nal ]zxc‘ll:lange Bank,
llectio: made accessi] poin
promptly remitted lo:. ble ta, and

UNION BANK

OF LOWER CANADA
CAPITAL PAID-UP, $2,000,000
Head Office, Quebeo

ANDREW Tg'o%m'ous'
SON, Bsq., President,
G. IRVINE, r'm%z. :

K OF NOVA SGOTIA.

Inoorporated 1832,
Capital paid up $1,000,000,  Reserve Funa
PRESIDENT—JOHN 8. MACLKAN, $225,000
John Doutl: 08. FYSHE,
James J, Bremner, sﬁ.’ﬁi‘&’dﬁ'ﬁ“’

Head Office - - Halifax, N.g,

—
Branches :
North Bydney.
Ldv lﬁ‘ ,
Moncton, N B,
o,N.B.

Annapolis,

Bridgetown
8t. John,N.B"

‘Woodstook,

New Glasgow,
Yarmouth.

Winnipeg, Manitoba,

Peoples’ BaLzI;c of Halifax.

New

Capital orized
O:gilta.l P -up. %%
— »
Directors :
GEORGRE H. STARR, E .,
R, W. FRASER, Viwhm .

THOMAS A. BROWN, EsQ. PATRIOE P
W.J. CoLEMAN, E8Q.  AUausTUS ?%nggaﬁu,

PETER JACK, E8Q, - - - - - Qashier.
Branohes : Lockeport and Woltville, N.5,

Agents in London. .The Union B
“ New York....The Bank of "x’q‘.',"“ylf.:{“m

Ont. & Que....The Ontario Bank.

UNION BANK

PRINCE EDWARD I LAN
Inoorporated by Act of Pt.rlhmesnt, mD'

CHARLES P Esq., Prosident,
Gmomn%oﬂqum.

HEAD OrFICR.....CHARLOTTETOWN,
BRANCHES.veveseeseee SUMMERSIDE AND MONTAGUR

AGENTS IN
Montreal.ccoeceesissececsceBank of Montreal,
New Y0rK a.uissecssssenseeccNational Park Bank,
BOIOD cweoes romsessmseneeremeecedferobante’ National Ban
Loundon, Boglands ... ..Union Bank of London,
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BANK OF HAMILTON.
DIVIDEND NO. 19.

Notice is hereby given that a dividend of Three
and one-half per cent. for the current half year upon
the paid-up capital stock of this institution has this
da; en declared, and that the same will be payable
atthe Bank and its agencies on and atter Thursday,
the first day of June next.

The transfer books will be closed from the 17th to
the S1st May next, both days inclusive.

The annual general meeting of the shareholders
for the election of Directors for the ensuing year
will be held at the banking house in this city on
Tuesday, the day of June next. The ohair will
be taken at 12 o’clock noon.

By order of the Board.

H, C. HAMMOND,
Cashier.
Hamilton, 26th April, 1882,

BANK OF YARMOUTH,
YARMOUTH, N.8. '

L. B. BAKER - - =« « PRESIDENT.
DAirectors:
0. B, BrowR, Vice-President.

John Lovitt. Hugh Cann.  J. W.Moody.
T W.JOHNB - - =« - -  CASHIER.

lortespondents ab
....The Merchants Bank of Halifax.
The Bank of Montreal,
The Bank of British North America.

.. .The Eliot National Bank.
London, The Union Bank of London.
Gold and curroncg Drafts and Sterling Bills of
Exo bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

THE PICTOU BANK,

Incorporated by Aot of Parliament, 1873.
SUBSCRIBED CAPITAL, $600,000.

HON.R.P. GRANT - - - - PRESIDENT.
J. R. NOONAN, E%’ - - V10BE-PRESIDENT.
IBAAC A. GRANT, Esq. DONALD FRASER, Esq.
JAS. KITCHEN n‘..% JAMES MoLEAN, Esq.
JAMES D. McGGREGOR, Esq.
THOMAS WATSON, MARAGES.

New Glasgow -
Stellarton - -
"

Antigonish - E. D, Arnaud
BA%IEBS.—Ba.nk of Montreal and B’mnches;

Union Bank of ; Imperial Bank, Limi
London. ! Pe tod,

EXCHANGE BANK OF CANADA,

HEAD OFFICE, MONTREAL.
THOMAS CRAIG, Cashier.

- D.' 'M. Fr&ur, ngnt.

JVAPITAL, $500,000
SURPLUS 260,000
BRANCHES :

HAMILTON, Ontario, O. M. Counsell, Manager.
AYLMER, “ J. G. Billett, “
PARKHILL, “ T. L. Rogers, Jr.,, *
BEDFORD, P.Q, E. W. Morgan, "

Twansacts a general BANKING BUSINESS.
Qollections receive Special and Careful attention,
snsd“remitt%?ﬁ:s 1fnide gn day g pa.yxgent.
rling of Exchange bought'and sold, also
Dratts on New;York and Boston. sold,

THE PEOPLE’'S BANK

OF NEW BRUNSWICK.
FREDERICTON, N. B.
Incorporated by Act of Parliament 1864.

A. F, RANDOLPH, President.
J. W. SPURDEN, Cashier.
FOREIGN AGENTS.
London—Union Bank of London.
New York—Fourth National Bank.
Boston—Eliot National Bank,
Montreal—Union Bank of Lower Canads.

The Loan Companies.

THE MARITIME BANK

OF THE DOMINION OF CANADA.

Head Office, - - = Bt John, N.B.
Paid up Capital, $664.000.
THOS. MACLELLAN, ALFRED RAY,
President. Cashier

BoaRD oF DirecTors—LeB. Botsford, M.D., Vice-
President; Robt. Cruikshank, (of Jardine & Co.,
Grocers), Jer. Harrison (of J. & W. F. Harrison, Flour
Merchants), Thos. Maclelian, ‘of Maclellan & Co.,
Bankers), John H. Parks (of Wm. Parks & Son, Cot-
ton Manufacturers), John Tapleg (of Tapley Bros.,
Indiantown), How. D. Troop, (of p & Son,) Ship-
owners.

The Bank, under new management and with fresh
Capital, is now %pen and transacting a general Bank-
ing Busi orrespond golicited. Business
transacted for Banks and Mercantile Houses on
favorable terms.

HALIFAX BANKING COMPANY.

INCORPORATED 1872.

CAPITAL PAIDUP - - - - =
RESERVE FUND - - - - - - 80,000

oHEAD OFFICE _ - - = Halifax, N.8.
W. L. PrroarTHLY, Cashier.
DIRECTORS:
W.M.H n,Pres’t. Robie Uniacke, Vice-Pres.
Thomas Bayne, L. J. Morton, F.D. Corbett.
AGENCIES: Acadia Iron Mines, Londonderry, N.8.
Shelburne, N8, (with sub- encies at B n,
N.8., Lockeport, N.8.) 8t. John, N.B. Lunen urg,
N.8., Parrsboro, N.8,, Truvo, N.S., and Sackville, N.B.
CORRESPONDENTS: Ontario and Quebec : Molsons
Bank and Branches, Merchants Bank of Canada and
Branches. New York: Bank of New York, National
Banking Association. Boston—Suffolk National
Bank. London, Eng., Union Bank of London.

BANK OF OTTAWA.
OTTAWA.

AUTHORIZED CAPITAL, - - - $1,000,000
SUBBCRIBED CAPITAL, - - - - 46,000
PAID-UP CAPITAL, - . - - 614,600
JAMES MACLAREN, EsqQ,, -, - President,
CHARLES MAGEE, EsQ, - - Vice-President.
Directors:—C. T. Bate, Esq, R. Blackburn, Esq.,
Hon. Geo. Bryson, Hon. Li R.Church, Alexander
Fraser, Esq., Geo. Hay, Esq., John Mather, Esq.
GEORGE BURN, Esq., - Cashier.
BRANCHES;—A nprior. Pembroke, Winnipeg, Man
Agents in Canada, Canadian Bank of Commerce-
“ “ New York. Messrs A. H, Goadby and B. E.
‘Walker. Agts in London, Eng. Alliance Bank.

$500,000

The Loan Companles.

THE OANADA

LANDED CREDIT COMPY

DIVIDEND No 42.

Notice is hereby given that a dividend of four per
cent. on the fsld up capital stock of this Company
has been declared for the current half-year, and that
the same will be payable at the Company’s Office,
23:Toronto street, on and after the 8rd day of July

next.
The Transfer Books will be closed from the 16th
to the 80th June, both days inclusive.
By order of the Board.
D. MOSGEE,

ecretary.
Toronto, 25th May, 1882,

THE HOME

SAVINGS AND LOAN COMPANY, (LIMITED,

Notice is horetg ven that & dividend at the rate
of SIX PER CENT. PER ANNUM has this day
been declared on the paid-up capital stock of tbe
Heme Savings and Loan Company, (Limited), for
the six months ending 30th inst., and that the same
will be paid at the Company’s Office in Toronto on
and after 3rd July next.

The transfer books will be closed from 18th Jnne
inst., to 2ad July prox., both days inclusive.

JAMES MASON, Manager.

OANADA PERMANENT
LOAN & SAVINGS COMPANY

PAID-UP CAPITAL,

RESERVE FUND,

TOTAL ASSETS,

THE C

Receives money on Peposit at current rates of in-

terest, payable half-yearly, the principal being re-
payable on demand or on short notice.

ALSO
Receives money for more permanent investment

for which Debentures are issued with interest ceu-
pons attached

hed.
TO EXECUTORS AND TRUSTEES
The laws of Ontario authorize the Investmen% of
Trust Funds in the Debentures of this Company.

For further information s.%%%to
J. HERB. MASON, Manager.
Office—Company’s Buildings, Toronto.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
BETABLISHED IN 1850

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - = 690,080

RESERVEFUND - = = 261,500
con'r’ﬁmzm FUND~- = 8,672
President, - - HON. WM. McMASTER
Secretary-Treas., . CHARLES ROBERTS8ON

Inspector, = - - ROBERT ARMSTRONG
Money advanced on easy terms for long periods

repayable at borrower’s option.

eposits received on In rest.

THE HAMILTON
PROVIDENT AND LOAN 8OCIETY.

DIVIDEND No. 22.

Notice is hereby tﬁiven that a Dividend of FOUR
PER CENT. upon the paid-up Capital Btock of this
Society has been declared for the half-year ending
30th June, 1882, and that the same will be Ba.{:gle
at the Society’s Banking House, Hamilton, Ontario,
on and after

Monday, 3rd day of July, 1882.

#'he Transter Books will be closed from the 17th t0
the 80th June, both days inclusive.

H. D. CAMERON, Treaswrer.
Hamilton, Canada, 1882

UNION LOAN & SAVINGS COMPANY.

Ofices: COMPANY’S BUILDINGS,
Nos. 38 & 30 Teronte St

CAPITAL, - ~- = = = $1000000
PAID-UP, = = - = _ = = 500000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - = - ,000
TOTAL ASSETS,- - - 1,072,768

President, - - FBANCIS RIOCHARDSON, Esq-
.72 .- W.MACLEAN.
Interest allowed. on Deposits at
rent rates. Money advanced on
Estate. Mortgages bought. No

Dominion Savings & Investment Sac

LONDON, ONT.

st our:
of Reel

INCORPORATED, - 1872.
- - TT . - 100000000
ot ed, - - - - 400000000
Paldop, naContingent, . - - %‘E%ﬁ
Berings Bank mﬁu ond Debentures,  768,996.76

t,:ta‘nu matt’ile &n farm and city property, on tbe
avorable terms.

mMuniozpa.l and School Section Debentures pur-
°hﬁse¢ received on deposit and interest dlowi"
therooon;y. ¥. B. LEYS, Mansge®

[
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The Loan Companies.

The-Loan Companies.

WESTERN CANADA
Loan & Savings Company.

CAPITAL - - - 1,000,000
RESERVE, - - . . 450,000

Ooffloes 1 No. 70 Churoh 8t. Toronto.

The Company receives Money on Deposit. In-
terest allowed thereon, compounded half-yearly.
Debentares issued in Currency or Sterling.
Executors and Trustees are authorized by Act
of Parliament to invest in the Debentures of this
Company. For further particulars apply to
WALTER S.ﬁﬂ.

HURON AND ERIE
LOAN & S8AVINGS COM'PY

LONDON, ONT,

OAPITAL BTOCK PAID UP.ue.vereeerersenee 399411 '
RESERVE FUND................ I 300, 83

Money advanced on the securtty of Real Estate on
favorable terms. on the

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act
of Parliament to invest in the Debentures of this

pany,
Interest allowed on Deposits,
WM. SAUNDERS,

President.
R. W. SMYLIE, - - Manaager.

LONDON AND GANADIAN

Loan & Agency Co.
(o)

PRESIDENT—-BIR. W. P. HOWLAND, O.B., K.C.B.
VIOE-PRESIDENTS
C. 8. GZOWSKI, Esq., C.E.
A.T. FULTON, Esq.

Money lent on security of Improved Farms, and
P M orgagon o Munioipel Dyoberty: hased.
o8 Al o] ebentures
S MACHONALD,

J
Manager.
44 King Street West, Toronto.

BUILDING & LOAR  ASSOCIATION

DIVIDEND No. 24.

Notice is hereb iven that & Dividend of
THREE PER C N'l“z. has been declared for the
half-year ending 30th June, instant, and that the
Same will be payable at the Offices of the Associa-
tion, 13 Toronto Btreet, on and after

MONDAY 3rd JULY, 1882.

Transfer Books will be closed from the 16th to
the 30th June, both days inclusive.

By order of the Board,
WALTER GILLESPIE,
Manager.

The Ontario Loan & Savings Co.

OSHAWA, ONTARIO.

OAPITAL SUBSCRIBED ...... $300,000
OAPITAL PAID UP crssssease 295,000
RESERVE FUND eesscevesess 45,000
DEPOSITS & Can. Debentures.. 550,000
,.mey loaned at low rates of Interest on the

ty of Real Estate and Municipal Debentures.
Deposits received and Interest allowed.

HON. T. . GIBBS, Prest.
W.F. cowaN Esq., Vice-Prest.

T. H. McMILLAN
Becy-Treas.

AGRICULTURAL

SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.
Office : Corner Dundas and Talbot Streets.
SUBSCRIBED CAPITAL, R
PAID UP CAPITAL ... oy

DEPOSITS & DEBENT ; %;;3

DREcTORS—William Glass, (SBheriff Co'y Middle-
sex,) President; Adam Murray, (Treas. Co'y Middle-
sex,) Vice-President; Lieut.-Col. Moffat, D. Regan,
John Stewart, Thos. McCormick and John W. Little.

Deposits received at current rates of Interest.
Money loaned on Mortgage ¢f Real Estate,

JOHN A. ROE, Manager.

THE ONTARIO
[nvastment Association,

. —OF—

LONDON, ONTARIO.

—_———

DIVIDEND NOTICE,

Notice is hereby given that a Dividend of FOUR
PER CENT.,, being at the rate of Eight Per Cent.
r annum, has been declared upon the Capital
§°mk of this Company for the current half year end-
ing 80th June instant, and that the same will be
payable at the offices of the Company on and after

Monday the 3rd day of July next.

The Transfer Books will be closed from the 15th
to th: 30th of June, both days inclusive.

By order of the Board.

HENRY TAYLOR,
Manager.

English Loan Comp'y

HEAD OFFICE, LONDON, CANADA

Subscribed Capital, $23,044,100.

oney lent on the security of Real Estate at
logest ryates of interest. Mortgages, Municipal and
School Debentures purchased on liberal terms,

ies having mortgages on their farms will ind

it 1::2%01: udvagtsgo to apply at the Head Office of
this Company.

HON. ALEX. VIDAL, DUGALD J. CAMPBELL

President. er.

THE LONDON & ONTARIO

Investment Co., Limited.

DIVIDEND NO. 8.

Notice is hereby given that a Dividend of three
per cent has been declared on the paid-up capital
stock of the Company, tor the current half-year end-
ing 8Cth June instant, and that the same will be
payable on and after

The First day of July next.

The transfer books will be closed from the 16th to
80th instant, both days inclusive.
By order of the Board.
: A. M. COSBY,

Manager.

The Loan Companies,
THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA,

Capital Subscribed, - - . . s
Paid- Ca - . . . . 9! .000
Bem‘ég Pl - - e . 1,000,000

Fund, - . 205,000
Total x.hbfﬁ'uu, L. LT igg‘g%

Money loaned on Real Estate Becurities onl:
y.
Municipal and School Bection Debentures pur-

WILLIAM F. BULLEN
London Ontario, Manager.

Tho olr{aﬂunér [vestment Coy

CANADA. (Limited.)
DIVIDHEND NO. 12.

Notioe ishereby given that a dividena of three and

a half per cent. on the paid-up eapi
Company has been decla.redp for l::g:J c;tl?rce‘;tdh?lif‘
year, and that the same will be payable at the o, o
of the Col!ln;mny on and after the e
Tho Transter Books wis ke e asts, NEXT,
8 o
the 30th prox., both inclusive, from the 16th to
By orderof the Board.
ANDREW RUTHERFORD,

Manager

(ZOWSKI &BUCHAN,
60 King Btreet East, Toeronto,
BANKERS & STOCK BROKERS,

American and Sterling Exchange, Amerj
1ency, &o., bought and sold. 8tocks, Bondl,c::&(;)n;:
bentures bought and sold on Commission,

0. 8. Gzowsxy, Jn. Ewine Buo

ARCH. CAMPBELL.
STOCK & SHARE BROKER,

(Member of the Stock Exchange)
MERCHANTS BUILDINGS,

Hospital and St. 8
uonmgif,mment Sts,,

JACKSON RAE,

General Finanecial, Investment
"Commission Agent, and
Municipal or other Bonds ana t and

Btocks
:old. Loans on Mortgages or other Becurities of.

Advances on Stooks, M
paper ey ks, Merchandize or Commercial

Royal Insurance Ohambers, Montrgal,

John Btark.  Geo. T. Alexander, Fred. J. Stark,

John Stark & Co.

(FORMERLY ALEXANDER & STARK,)
Membera of Toronto Stock Exchange, "

Buy and Sell Stocks, Debentures,
&c., for cash or on margin,
Orders promptly attended to,

30 ADELAIDE ST. EAST, TOBONTQ.

Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS
MEMBERS OF 1'HE STOCK EXCHANG] !
HALIFAX, N.8,,
Transact a General Banking Business, Exchange

pure!
Drafts on London, New York,
iyl -,
ares, Bonds, Deben W
able seourities bought and sold. % o
Collectionsimade on all accessible points.!

il
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THE OSHAWA

MALLEABLE IRON Co

Manufaoturers of
MALLEABLE ITRON
For all kinds of ’
AGRICULTURAL IMPLEMENTS,
ALSO
PATENT SCREW WRENCHES,
OSHAWA, ONT.

RAMSAY'S N. P. WHITE

Has much greater covering power than Lead, and is
suitable for all work, either inside or out. 1t is the
best and most briliant WHITE PAINT
made. It is prepared from stone, and is as dur-
able. For sale by dealers, or

A. RAMSAY & SON, Montreal.

CANADA LEAD' SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

sowonseionss) MONTREAL { %™

BRANCHES :
Toronto, Ont. | 8t.Jom, N. B.| Baltimors, U.S.
J Robertson&Co. | Jas. Robertson | J. Robertson&Co.

STOCK AND BOND REPORT.

Fohn Moir & Son, Limited.

FAGTOBIIS:-For Jams, Fruite, Pickles,
Sauces, &., LONDON. For Soups, Meats, Sootc
Salmon, Horrin s, Game, &o., A

land. For The ‘%
Marmalade, Olives. ac SE LE, B

WM. DARLEY BENTLEY,

Sole Agent for Canada,
No. 817 8t. Paul Street, MONTREAL.

ERDEEN, 8cot-
m&l&ﬂe, étunoe

ESTABLISHED 1886.
Telephone Gomnmunications betweenall Offices.

P. BURNS,
Wholesale and Retall Dealer

COAL & WOOD.

Orders left FBONT & BATHURST
ST8., YONGE 8T, %ABF & 81 KING ST. BAST,
TORONTO will receive prompt nttenﬁon.

The British Canadian

LOAN & INVESTMENT CO. Limlted.

The attention of DEPOSITORS in SAVINGS
BANKS, EXEOUTORS, TRUSTEES, MUNICI-
PAL OCORPORATIONS and all others seeking a
safe and wnvenient investment at a fair rate of gm—
terest is invited to the Currency Debentures issued
by this Company.
For particulars apply to

R. H. TOMLINSON
Manager.
80 Adelaide Bt. East, Toronto,
April nm."mta's. !

7 do.

do. .
Dom.inion Bonds, 4 p.o. 1904’ Inscribed Btook......c.oennennnen
Montreal Harbour bonds 6

d ot. stg., 1
Dominion [ V ot. stock 1908 of Inﬁer. R. R. loa.n

@ CLOSING PRICES.
§ api apital Dividend| ————te—
NAME. | 8'bsor'b’d| paid-up.| Rest. last Toronto, |Cash value
o 8 M)nths.| June 14. | per share.
British North America... .| £50 | $4,966,666| $4,806,666(1,216,000 [ 3 XS PSRRI [Rreerprerres esears
Canadian Bank of Commerce $50 | 6,000,000| 6,000,000!1,400,000 4 1474 1473 73.75
Du Peuple ......cccceevnineans 50 | 2,000,000 1,000,000| 240,000 2
Dominion Bank 50 | 1,000,000| 1,000,000| 500,000 4
Exg e Bank . 100 | 1,000,000| 1,000,000 ........... 4
Federal Bank ................. 100 | 1,500,000{ 1,486,610 525,000
Hi n... 100 | 1,000,000 751,550! 100,000 26
Imperial ............. 100 | 1,000,000 1,000,000| 175,000/ 8 187 1373 137.00
Jacques Cartier . 50 | 1,000,000 ,TAB!....oeee e fe
Merchants' Bank 100 | 5,798,267 B
Molsons Bank . 50 | 2,000,000 000
Montreal ... 200 | 12,000,000
Maritime 100 697,800
Nationale 50 | 9,000,000
40 | 8,000,000
100 600,000
100 | 2,500,000
50 764,600
100 | 2,000,000
100 | 2,000,000
50 | 1,500,000
Agricultural Sa.vings & Lo 50 600,000
Building & Loan Association .. 25 750,000
British Can, Loan & Invest. C 100 | 1,350,000
Canada Landed Credit Compan 50 | 1,500,000
Canads Perm. Loan & Savings Co 50 | 2,000,000
Canadian S8avings & Loan Co.... 50 700,000
Dominion Sav. Iuv Boociety .. 50 | 1,000,000
English Loan .| 100 | 2,044,100
Farmers Loan & Sa.vings Gompmy ..| 50| 1,057,250
Freehold Loan & Bavin, Es Oompa.ny... 100 | 1,050,400
Hamilton Provident & 100 | 1,000,000
Huron & Erie Savings & 50 | 1,000,000
Imperial Loan and Investment C 100 629,850
London & Can. Loan & Agency C 50 ! 4,000,000
London Lioan Co ...... 50 434,700
London & Ont. In, 100 | 1,149,500
Montreal Loan & Mortgage Co. 100 | 1,000,000
Montreal Building Association 50 | 1,000,000] 471,718 45,000}...0...0..
National Investment Co .......... 100 | 1,460,000 3¢
Ontario Loan & Debenture Co.... 50 | 1,000,000 4
Ontario Investment Association ...... 50 | 2,850,000 4
People’s Loan Co. ......c..ccveeensnns 50 500,000 84
Union Loan & Bs.vings Co... 50 | 1,000,000 4
Wi Canada Loan & Ba.vings co 50 | 1,000,000 5
Montreal Telegraph Co .| 40| 9,000,000 4
Toronto Consumers’ Gas' Co. (old) ...... 50 800,000 5
SRBOURITIES.
B Canadian Government Dobenmrea 6 ot. stg. 18814 .........
D ct. Inmr'bd Stock

Do. OCorporation § ¥ ot. ....... 107
Do. 5P ct.1874 ... 107
Toronto Corporation 6 ¥ ¢t,, ...... 115
Toronto Corpomtion (] ? ct 1904 116
Township Debentures 6 § ot...........creeerviscsrnreenrsienssiversrmmranslcsssessoess
INSURANCE COMPANIES. AMERICAN.
ENGLISE—(Quotations on London Market, June 3). | When | No. of Par.val ,
- org'nxd | Bt NAME OF CO'Y.| schipe. Oftr'd| Ask’d
el 8F|8
No. Naua or Cowr, 5 [ Last $
Divi- ed 1858 | 1500 |BtnaL.ofHart| 100
Shares.| geng, g/5@| Bsle | 1m0 | 50000 (MtnaF.ofHart| 100
1810 | 10000 g::tty;:d,otﬁu igg
20,0000 6 |BritonM. & G.Life|£10! 81 1863 | 5000 v’lers L&Ao| -
50,000 £1 o_ UnionF.L.&M!| 50| 6 1858 ....ceeenne Phenix, B'klyn 50
5,0001 10 burgh Life 100 | 15 |.
000 100 | 50
100 | 25 RAILWAYS. Parvl) London
so 2 78 Shars| June 18.
862 25 | 124 62
10,000 1-4 Lon.&IAnossh 30| 271 1§ 1§ | Atlantic and St. Lawrence............... £100 133
,000 Lon. & Lancash. F.| 25 | 2¢ 5 | Canada SBouthern5p.o. 1st Mortgsge 98
87,5604 16 |Liv.Lon.&GF.&L| 20| 2| 21§ 22 | Grand Trunk ordinary stock...........{ 100 16¢
80,000, £2-10 |Northern F. 100 | 5|62 524 &5p.c. perpetul debenture stock.....|......... 118
40,000/ 8-5-0 North Brit. & Mer.| 50 83| 59 60 g) Eq.F. M, Bds. 1ch6Vc 100 | 122
6,723] |Phoenix ......... eeree| 206 805 Do. Egq. Bonds, 2nd charge
£00,000; 8-6 ggeen Fire & Life.; 10 | 1 Do. First Pref. 102
100,000, 1-6 yal ..[20) 8 85
,0000  7¢ |BoottishIm: 10 1.
000, 10 |Scot. Prov. 50| 8]. 1
10,000 £8-10 |{Btandard Life 50| 18 1
4, Star Life ...... o5 | 1i|.. 1l
CANADIAN, Tune 14 c.Mot. A8, 2nd Bories|.........
Midla.nd S Mtg. Bonds 1908 100 94
10,000| 5-8 mo. |Brit. Amer.F. & M. ($50 |$50 140 Northsmo Can. 5%c. First Pret Bds| 100 104
2,500, 7% |Canada Life .......1400 | 560 |............ do.6¢¢. Becond do 100 104
5,000 5 |ConfederationLife100 | 10 |............ '.l‘oronte. Grey & Bruoce 8 ¥ o. Bonds| -100 [
5,000/8-12mo.|8un Life Ass. Co.(100 | 13} $22 | Wellington, rey & Bruce 7o.1st M.|.......... 90
EXCHANGE. Toronto (M ontreal
Bank of London, 60 da; .
. | Gold Drafts do. on u&
American Bilver ........

= st
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RUSSELL, BLACKWELL & TOUCHBURNE, Leading Barristers.
Produce & Commission Merchants,| [QEATTY: CHADWICK, THOMSON
¢ BLACKSTOCK,
Barristers, Solicitors, &e.

tioners in
Canada and

and Bank United States.
Use, Special Numbers.
ask for 1, 2, 3, 5, 16, 20.

These Pens are made
in England, of the Best
Steel, by the Best Workmen
Canads Agents:
Alex, Buntin & Co., Montreal,
Buntin Bro. & Co., Torcato,

Moncton Sugar Refining Company,

MONCTON, N.B., CANADA.

JOHN L. HARRIS, - President.
JOHN McKENZIE, - - Becretary.
C. P. HARRIS, - < - Treasurer.

Orders from the wholesale trade only solicited.

Leading Brewers.

ASK YOUR GROCER

FOR

COSGRAVE’S

EXTRA 8STOUT.

Equal to the best imported, at less
than half the cost.

Recommended by the Medical Faculty as being

Fer!ectl Pure, Wholesome, and str: ning. A
urtriJof it is all b b

we a8k to convince. Putup in
quart and pint bottles.

THE TORONTO

Brewing and Malting Compaay

Are now supplyiné the Trade and Families with
their Buperior ALE and STOUT, brewed from
the finest malt and hops.

Speocial attention is invited to the Cmmg’s large
stock of INDIA PALE ALE and XXX TOU&‘,
brewed expressly for Bottling and bottled solely by
Company.
J N.BLAKE, Prest.
Bimooe 8t , Toronto,
April 12, 1881

JAS,.E. MILLETT, Secy.

GEORGE SEVERN,

BREWER OF

ALE AND PORTER,
Yorkville Brewery,

ADJOINING TORONTO.

DEALERS IN

Coal-0il, Salt, Plaster, Wool, Butter, Cheese, etc.

Ample Storage. Liberal advances made
P Tag kinds of Produce, onall

LINDSAY, ONTARIO.

W. L. BUSSELL. *

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.

Supply complete outfits of Machinery for Railway
Machine Shops, Locomotive Builders, Car Builders,
Implement Manufacturers, Planing Factories, etc.
CONTRACTS taken and lled at shortest notice.
Tenders given, and Price Lists and Catalogues fur-
nished on nppiioa.tion.

Intercolonial Railway.

anadian Route to and from the
Ogeha?xg r%‘%rcSpeed, Comfort, and Safety, is
unsurpassed. >
Pullman Palace Day and Sleeping Cars on all
through Ezpress trains. Good Dining-Rooms at
convenient distances.

NO CUSTOM-HOUSE EXAMINATION,

m all points in Canada and Western
Stﬁ:’::e&geé':ef:g n];rl and the Continent should
take this route, a8 hundreds of miles of winter navi-
gation are thereby avoided.

IMPORTERS AND EXPORTERS

find it advantageous to use this route, as it is
ggl quickest in point of time, and the rates are as
low a8 by any other. Through freight is forwarded

W. BLACEWELL. BR. TOUCHBURNRE.,

y
FAST SPECIALTRAINS

and the experience of the Jast two years has proved |

Intercolonial route to be the

zyhe:.n’}reight 5% gd from all poin
ste: ates.

h’f‘hY:ughrgxpreu trains run as follows :—

uickest for Euro-
%a in Canada and

8T,
’ Qu:::: d&a;y:. o Arrive Qu%ll)gé 8.20 p.m.
Arrive St'n.JI?l}:ntiay.%fdr'iw “ Mol:;::a%.y(:o a.m.
o RAAEGE| L e

Pullman cars which leave Montreal on Mon-
daTI,I%Vednesda.y, and Friday run ugh to Halifax
wighout change, and those which leave Montreal on
Tuesday, Th y, and Baturday, run through to
8t. John, N.B., without change. o, and bont

'ormation about the route. and also abou
treuxglh?llnd passenger rates, will e given ou applica-

tion to
R. ARNOLD, Ticket Agen
Oor. King & Yonge Streets, an ﬂot'!ork Bt., Toronto.

b.B. ¥°°D%E nd Passenger Agent,
estern Freight an:
Western igh 72 Yonge Btreet, To’ronto.

ORGE TAYLOR, .
OB neral Freight Agent, Monoton, N.B.

A. 8. BUSBY,
General Passenger & Ticket Agent, Moncton, N.B

D. POTTINGER,
Chief Superintendent, Moncton, N.B.
Railway Office, Moncton, N.B., 16th Nov., 1881,

Mr, W. A. RERYE, Counsel.

Offices, Bank of Toronto, cor. ‘Wellingto:
’ Church fBtreets, » end

R. M. COHADWICK,
T. G. BLACRBTOCE.

W. H, BEATTY,
D. A. THOMSON.

ELAMERE,BLACK,REESOR 4 KEEFER,

BARRISTERS ATTORNEYS, SOLICITOR¢
Erc. OFFIcE~—No. 17 Toronto Street,

Oonsumers’ Gas Company’s Buildings) ToRoNTO.

T. D. DELAMERE, DAVIDSON BLa
H. A. REESOR, BALPH W. REteas,

Mwoauam & SINCLAIR, )

Barristers, Solicitors, Notaries, de.,
Union Loan Co’s Building, 28 & 30 Toronto Street,
TORONTO.

Branch Office Newmarket,
ALFRED MACDOUGALL. AROH. J. SINOLAIR

RO8E, MAGDONALD, MERRITT 4

COATSWORTH,

Barristers, Attorneys, Solicf y
Notaries I’t{glic, ego:o::c. ; ’

‘)oes; Union Loan Bldgs, Nos. 28 Toron
- P.0. Divwornia &80 to 8t

*J, ®. ROSE, Q.0 J. H, MAGDONALD.
:9 .
W. M. MERRITT, ) OOA'-I‘"OB’I'!, Jr.

*
A gog;gjbn:g.oner, ete., for taking afidavits to be

ANDREWS, CARON, ANDREWS ¢

PENTLAND,
ADVOCATEB,
Corner of 8t. Peter and 8t. Paul Btreets,
VICTORIA CHAMBERS, . . . QUEBEC.

Solicitors for the Quebec Bank,

FBED. ANDREWS, Q.0. FRED W.ANDREWS,
A .0,
A.P.CARON, B.C.L,,Q.0. 0, A, PENTLAND, n.i.ga.c.n.

GHAHLES HUDSON SMITH,

Barrister and Atiorney-at-Law, Solicitor,
Notary Public, &e,.
HALIFAX, N, 8,

Commissioner of
for Nova Boner the Bupreme and County Courts

GIBBONS, McNAB & MULKERN,

BARRISTERS & ATTORNRYS,
Orr10R—Corner Richmond & Caxling Streets,

LONDON, Ont,
GEO. O. GTBBONS. GEO. M'NAB,
P. MULKERN, FRED. ¥. HARPRR,

W. & F. P. CURRIE & Co.,

100 Grey Nun 8treet, Montreal,
MANUFACTURERS OF

SOFA, CHAIR & BED SPRINGS,

$=2"A large Stock always on hand_grg

IMPORTERS OF

Drain Pipes, Vent Linings, Flue Covers,
Fire Bricks, Fire Clay, Boman Cement,
Portland Cement, Water Limae, ‘Whiting,
Plaster of Paris, Borax, Chins, Clay.
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Leading Wholesale Trade of Montreal.

Moss & Rushton

MANUFACTURERY' AGENTS,
138 McGILL STREET, MOTREAL,

SOLE AGENTS FOR
CLARK & COMPY
Anchor Spool Cottons,

PAISLEY. .

FINLAYSON, BOUSFIELD & CO,,
Linen Thread Manufaciurars,
JOHNSTONE.

' C. A. RICKARDS,
Sewing and Knitting Silk Manufacturer,
BELL BUSK.

H. MILWARD & SONS,
Needle and Fish-hook Makers,
REDDITCH.

E. BLANK,
Worsted and Cotton Braids,
LONDON.

B Also on hand, assortment of Shirt
Pearls on Duplex Cards.

THOMAS ROBERTSON & C0,

MONTREAL & GLASGOW,

Metal and Tin-Plate Merchants

MANUFACTURERS OF

WILSON'S CELEBRATED BOILER TUBES

Made from Iron and 8teel.
SOLE AGENTS IN CANADA FOR

William Baird & Co., Glasgow, * Gartsherrie,
“ Egtinton,” pig iron.

Lonsdale Hematite Iron Co., “ Lonsdale.”

“Luken’s” famed Charconl Boiler Plate.

Fux, Head & Co., Middlesborough.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC
DRY GOODS,
41 & 43 Dalhousie Btreet,

QUEBEC, P. Q.
Branches—Thibaudean, Brothers & Co., Montreal,
Thibaudean, Brothers & Co., Winnipeg, Manitoba.
Thibaudeau, Brothers & Co., London, E.C., England

THE CANADIAN RUBBER CO.

OF MONTREAL.

Manufacturers of Rubber Shoes, Felt Boots, Belt-
ing, Steam-Packing, Hose, dec.,

Office & Warerooms, 335 8t. Paul 8t.,
MONTREAL.

Branch House, 45 Yonge St.,, TORONTO

Leading Wholesale Trade of Montreal.

R. GARDNER & SON,

NOVELTY WORKS,

MONTREAL,

Are prepared to contract for S8hafting, Hangers and
Pulleys of the latest and most n.pg)toved American
styles. We have recently added our plant new
patterns, besides special tools and machinery, and
will make a specialiy of Shafting, Hiangers and

Pulleys.
R. GARDNER & SON.

J. S. MAYO,

No.9 COMMON S8T., MONTREAL,
Importer and Manufacturer of

LUBRICATING OILS

OF LVERY DESCRIPTION.
SPECIALTIES:

Cylinder Oil,
Sewing Machine 0Oil,
Lard Oil,

Bottom prices and liberal terms.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH AND BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Poljshed, Rolled
and Rough Plate, &o.

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES,&C

812 814, 316 8t. Paul 8t., & 253, 256, 257 Com-
missioners 8t., -

MONTREAL

JOHN TAYLOR & CO.,

Manufacturers & Importers of

Hats, Caps, Furs, &c.,

837 8t. Panl St., Mentreal.

W. & J. KNOX,

FLAX SPINNERS

And Linen Thread Manufacturers,

KILBIRNIE Scotland.

SOLE AGENTS FOR CANADA:

WILLIAM NEW & CO,,

648 Craig Street, Montreal.

Leading Wholesale Trade of Montreal.

~ N
+ We are manufacturing a.bove. celebrated make

HORSE SHOES,

made from selected Wreught Su-ngslnn, which
fo:‘fenera.l excelience, both as regards quality and
iformity, are un agsed.

The Rhode Island Horse Shoes are preferred

over all others. They are used entirely b& the prin-
cipal Farriers and Horse Railway Companies
throughout the United States.
Orders solicited, which will be promptly executed.
‘We also manufacture every description of Nails
Tacks, Brads, &¢. Railway and Pressed Bpikes.

PILLOW, HERSEY & QO., Montreal.

Cochrane, Cassils & Co.,

(Bacoessors to 8mith, Cochrane & Co.)

BOOTS :SHOES

WHOLESALHR,
Cor. Cra g & 8t. Francois Xavier Streets,

M. H. Cochrane, }  MONTREAL, Q.

Charles Cassils,

CANTLIE.EWAN&CO

MANUFACTURERS' AGENTS.

CANADIAN TWEEDS

CORNWALL BLANKETS,

Lomas’ (Sherbrooke) Flaunels,

LYBSTER COTTONS, &e., &e.,

’ is& St. Joseph Street, Montreal.
18 Wellington St. E., Toronto.

THE BELL TELEPHONE CO.

OF CANADA.

Axpw. Bonmm:sou, Prest. C. F. 81sr, Vice-Prest.
C. P. SOLATER, Becretary-Treasurer.

This Company having an exclusive license to use
or let for use the instruments of the CANADIAN
TELEPHONE COMPANY LIMITED, which owns
the original Telephone Patents in Canada of Bell,
Blake, Edison, Phelps, Grn.x and others, is now pre-

ared to furnish, either tly or ite
Xgento, Telephones of different styles, and applic-
able to a variety of uses.

This Oon:fmy will mang: for Telephone lines
between Cities and Towns where exchange systems

y exist, in order to afford facilities for personal
communication between subscribers or customers
of stch systems. It will arrange to connect places
not having telegra.ghio facilities with the nearest
telesra‘sh office, or it will build private lines for in-
dividuals or firms, connecting their different places
of business or residence.

Attention is r::?eotfully invited to this matter
and any further information relating hereto oan be
obtained from the Company.

No. 12 Hospital St., Montreal.

N.B.—All persons using Telephones not licensed
by this Company are hereby respectfuily notified
that they are liable to prosecution, and for damages
for infringement, and will be prorecuted to the
oxtent of the aw.
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Leading Wholesale Trade of Montreal.

Joun Cuarx, Jr. & Go's;
M.E. Q.

SPOOL_QOTTON.

he onl ke in the CANADIAN
This Thread a2 e make in the CANADIAX
the CENTENNIAL EXHIBITION for

Excellence in Color, Quality & Finish.

M.E.Q. @ MIE.Q.

ERADE MARK.
Recommended by the principal Sewing
Machine Companies as the best
Jor Hand and Machine
Sewing. .

WALTER WILSON & CO,,
Sole Agents for the Dominion,

8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Reoceived
d
Gﬂﬂl‘l
THE
e
Paris Ex-
hibition.

hibition.
1878,

Linen Maghine Thread, Wax Machine Thread, 8hoe
. Baddlers’ Thread, Gilling Twine,
Throad, Hemp, Twine, &ec.

WALTER WILSON & COMP'Y,

ta for the Dominion,
Sote A“xna s 8T. HELEN STEEET,

MONTREAL
AGENCY FOR

\‘{%f“

(\N

THE

BEST IMPORTED GLOVE

IN THE MARKET.
A full Assortment always in Stock.

WALTER WILSON & CO.,

Bole dgents for the Dominion of Oanada,

1 & 3 8t. Helen Street. Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

KINLOCH, LINDSAY & CO.,

KINGAN & KINLOCH,
Direct Importers of

THAS, BTC.

82 8t. Peter 8t, Montreal.

BOILER PLATE.
BOIl ER TUBES.

S8HEET IRON.
Also Canada and Tin Plate.

FOR BALE BY

Ty e oy
THE COOK'S FRIEND

Baking Powder is & staple article with every store-
keeper and Grocer in the Dominion.

The many attempts to take advantage of the hign
and well earned reputation of the COOK'S FRIEN
by imitating its name and style, are the ltrongesf
evidence ot its popularity.

Manufactured and for sale to the Trade only by
W.D. MLAR EIN,
656 & 57 College St., Montreal.

TEES, COSTIGAN & WILSON,

- (Buccessors to James Jack & Co.)

IMPORTERS OF TEAS

AND GENERAL GROGCERIES.
86 8T. PETER BTREET, - - . MONTREAL

HODGSON, SUMNER & CO'Y

IMPORTERS OF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 8t. Paul Strest, MONTREAL,

CASSILS, STIMSON & co,,

LEATHER MERCHANTS,

of Calfskins, Kipskins, Fancy Kid &
Impomr;heepskins, Engli& Oak Sole,

adian and Amerian Leather Board &
Agemtator Cope O or Board Gonntoms

COMMISSION Dealers in Domestic LEATHER,
18 ST.HELEN ST., MONTREAL

WM. JOHNSON,

MANUFACTURER OF
WHITE LEAD,
COLORED PAINTS,
& DRY COLORS.
Specialties:
MAS‘I‘IBY’B g fII"AN COL‘(')BB.
“ RAILROAD “
LIQUID

Henry Woods, Son & Co’s, Boston, Massachusetts,
MARSEILLES GREEN.

Orders Solicited from dealers in Paints & Oils.

FACTORY: 373 William 8t., Montreal.

P.O. Box 926,

BELDING PAUL & CO

MONTREAL,

MANUFACTURERS OF

SILK THREADS RIBBONS, &t

OFFICES,

New York, Philadelphia,

gl;:‘fiinna.& ‘. Boston, St.

8, 0, Ban
Francisco, Mcggtz'-oa.l

MILLS.

Northampton, Mas .
Montreal, Que.

.

FOSTER, BAILIIE & Co

MONTREAL;,

\F
- BY Co.

Lingn Merchants ana Agenis

The largest stock in i
M, 3 ) the Dominion direct from

Bole Agents in Carmda for the C,
COMP, . Inspection invited. ° CANADA SILK

Morcantile Summary,

W. B. Nicrorsox, Tailor, of Newcastle N. B.
in business there a fow months, has assigned for
benefit of his creditors, He owes some $1,600,
and has assets of about $500,

J. H, CatHRAR, who has been doing & general
commission and importing business at Charlotte-
town P. E. 1. for some five years past, is in deep
water, and is seeking an extension. He wag
somewhat involved through the tailare of the
Bank of P. E. I., and having made some recent
losses as well, finds himself unable to meet
maturing engagements. A considerable portion
of his liabilities is due in Britain.

Among the minor failures is that of Mr. Peter
Levan, tinsmith, Elmira. He has been sued by
& number of creditors and the bailiff is now in
possession.——A harness maker in Lucknow,
W, Grassick, is in difficuliies and is trying to
get, say, two years’ time. This is very discourag.
ing after being twelve years in business,—— _A
small fruit and confectionery dealer in Brant.
ford, C. D. Woodley, has left for fresh fields
behind him are a number of sorrowing creditors,
sorrowing without hope because of unfulfilled
promises to pay. James Evans, g machinist
at Omemee, has neglected his business and hag
got behind. His workmen, having great diffi.
oulty in getting their wages became dissatisfied
and left ; so the concern could not goon. Hig
oapital is too small for the business he is trying
to do. No doubt creditors will attempt to proteot
themselves. -~ Mrs. Mary E. Van Camp, who
kept a boot and shoe store at Petrolia, has made
an assignment to her biother-in.law, J. C. Van
Camp. Her liabilities are $1,800 and assets
under $1,000
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It is proposed to form a Canadian clubin New
York and to have its rooms upon Broadway.

Frve vessels and barges last week brought
124 000 bushels of corn from Chicago to Sarnia.

Tae Customs’ collections at Monecton, N, B.
for May last were $23,947 against $23,683 in
May 1881. .

H. WaLker & Soxs of Windsor shipped 720
head of prime cattle to Liverpool, via Toronto,
Montreal and Boston last week.

TrE Grand Trunk Railway steamers ferried
2,720 cars over the 8t. Clair River at Point
Edward during the week ended 9ta.

At St. Jobn's, Que., in April and May last
$7,108 in daties was collected, while in the same
months of 1881, the amount was $4,792.

ExcoOrsioN rates are now announced by the
Grand Trunk Railway, Passengers can obtain
cheap return tickets to the sea-side and else-
where.

MR. J. D. DavLTON, 8 member of the extensive
brewing firm of Carling & Co., died on Wednes-
day last. He was a brother-in-law of Hon.
John Carling.

A NEw building for an agency of the Bank of
Commerce is being erected in Sarnia. Pending
its completion, the office of the Bank is to be
in the Kenny Building.

TrE two stores in Hamilton, Nos. 72 and 74
King street east, formerly owned by Mr. James
Turner, have been sold by that gentleman to
Mayor Magill for $11,000.

Ir i an indication of the remarkable dulness
in Lake grain carriage, that the grain receipts
by lake at Buff:lo for last week were only 772,
500 bushels, hardly a fair day’s receipts.

Tae Muruar UnioN TrLEeraPE CoMmPANY has
vxecuted a first mortgage of five millions to the
Central Trust Company. The money is to be
used in extending and completing the company’s
lines.
~ Trr Dominion government has, we percieve,
called for tenders for the construction of works
in conuection with the Toronto Harbor improve-
ments, the specifications for which are to be
ready next week.

THE Glucose and Grape Sugar Association of
Chicago, has decided, in consequence of the
probable suspension of a large number of man-
ufactories throughout the country, to consoli-
date all the factories.

KineseY Favrs, Que., four miles from any rail-
way, cries for some one to * come over and help
us ” to a branch line, and intimates that if this
be done the Dominion Paper Co., for instance,
would double its capacity.

Tar new factory of the Canada Worsted Com-
pany at Quebec is completed. The machinery
is all in position, and operations have been
commenced, but not as yet in a complete scale,
It is expected that eventually some 300 hangs
will be employed.

Owine to the excellent business done by the
Windsor Hotel at Montreal last year, it has been
decided to proceed with the building of another
wing, in accordance with the original plan, to
cost some $120,000. The proposed addition will
furnish 116 more rooms,

A DEBATE was recently raised by Mr. W.
Fowler in the British House of Commons on the
inexpediency of further continuing the pro-
hibition of the issue of bank notes of a lower
denomination than £5, and the advisableness of
allowing £1, notes to be placed in circulation.

A MonTREAL architect has given out the con-
tract for two large fish-canning factories to be
erected near the straits of Belle Isle. They will
measure 96 feet by 40, and 80 feet by 35 res-
pectively and will be framed &c. in Montreal,
and are to be shipped to their destination about
July first.

A CusToMER gives the shopwoman, says a
French journal, a twenty-franc piece which
rings false. The shopwoman—** But monsieur,
this is a counterfeit.” The customer, after ex-
amining it closely—‘ Oh, that can’'t be! You
see it is of the time of Charles X. In all these
years it would have been found out before.”

TaE propeller St. Magnus, 800 tons, the first
sea craft through the Welland Canal, arrived in
Chicago the other day and is chartered for
Europe with a cargo of corn on through rate.
The trip is an experiment upon which is said to
depend the construction of ten similar steamers
to ply between the St. Lawrence and Chicago.

NexT season will probably witness even
greater competition in the carrying trade between
Montreal and Great Brttain. A new Company,
in which sevcral old employees of the Allan line
are interested, is being organized in Liverpool
to this end. One steam vessel of 3200 tors has
already been built, and three others are stated to
be under contract, and will be launched during
the coming spring. -

TaE suspension is announced of Steeves Bros.
of St. John N. B., general shipping and com-
mission merchants. The head of the concern
is at present in Liverpool, and definite particulars
as to liabiiities &c. cannot be had as yet. The
firm bas been in hampered circumstances for
several years past owing Yo losses and complica-
tions arising out of endorsements &ec., so that
their stoppage does not create much surprise.

Last week the creditors of E. J. Powell,
general storekeeper at Essex Centre, met in
Hamilton. About two months previous to this
it is stated that he gave a detailed account of his
affairs showing a surplus of $3,182 In con-
sequence of this, creditors would not accept the
statements presented at meeting showing assets
of $9,200 and liabilities of $11,700 and he was
asked to assign to Mr. E. R. Clarkson in this
city.

The first general’ meeting of Mr. Victor
Hudon’s new Cotton Company, incorporated
under the style of “La Compagnie de Filature
Ste. Anne,” was held at Montreal last week,
when the following directors were elected: Messrs
V. Hudon, A. Robertson, J. . Villeneuve, D. P.
Beattie, L. J. Forget, A. Lafreniere and L. A,
Senecal. Some $200,000 out of the $300,000
authorized capital has been subseribed, and the
building of the factory is well advanced, the
second story being nearly completed.

J. 8. CocRrAN & Co. West India merchants
of Halifax, whose troubles we alluded to in a

recent issue, assigned to Robert Pickford on the
bth.inst. A statement handed the assignee at
the time showed direct liabiMties of over $100,-
000, indirect $50,000, with assets of about
$50,000, but an examination of the books
reveals many discrepancies, and the affairs
of the firm have been kept in such a loose way
that no clear idea of the state of affairs can be
formed at present. Both the partners have been

arrested since|the assignment upon the complaint’

of Messrs. J. Butler & Co.

THE extensive stove manufacturing firm of
Messrs. E. & C. Gurney in Hamilton seems to
be pretty well represented in the chief cities of
the Dominion. Bat it appears that the Winni-
peggers are not satisfied with the firm’s large
warerooms in that city : they want a foundry
added and for the purpose of securing this a few
aldermen waited upon Mr. John H. Tilden, a
member of the firm, who was in that city last
week, and offered him a free site, intimating
that there would be no difficulty in securing
exemption from taxation for a term of years.
The Messrs. Gurney recently made an extensive
addition to their premises in Harmilton, and we
understand. that their already large buildings
here will shortly be further enlarged.

Mr. A. C. McKexziE purchased the dry goods
stock of A. C. Brown in Ingersoll in the early
part of 1880, and removed from Aylmer where
he had previously been in business. In making
this purchase, Mr. George A. Walker of Aylmer
became his surety. Shortly afterwards he made
up a statement of his affairs which showed a
nominal surplus of $4,000. If this surplus did
exist he did not succeed in taking eare of it, for
now we find that Mr.Walker has put the sheriff in
possesgion of the premises in order to secure his
claim of $17,900. The amount of liabilities is
not yet ascertained. Stock is being taken and
it is expected that there will be a considerable
shortage in assets. Mr. McKenzie had but
little capital of his own and depended too much
upon the assistance of his friends.

THE corner stone of the St. John N. B. Cotton
mill was formally laid last week by the Mayor of
the city. The shareholders in this mill have at
least one advantage over some others that have
been projected in Canada: its president, Mr.
J. H. Parks is a practical man. He is not likely
to repeat the mistakes, if any, in building his
own mill, and if there is any money in the
manufacture of cotton a year hence, he will be
pretty certain to find it. In view of thisit
scems somewhat surprising that the New Bruns-
wickers have not subscribed more liberally.
the time the corner stome was laid $50,000
out of $209,000 capital remained unsubscribed.
The buildings are planned to give the
largest amount of floor space with the smallest
cost. The main building will be 213 feet long
and 81 feet wide, and four stories high, with &
tower in the centre, in which will be placed the
staircase. The height of the building will be
65 feet. The first of the four stories will be 15
feet high, and the other three 14 feet each. The
Common Council had previously exempted the
property from taxation for a term of fifteen

At
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years and upon all the improvements put apon
it.

A F1ng of 2,000 marks, confiscation of all his
stock in trade, and imprisonment for three and
8 half years were imposed lately on a wine
merchant in Neustadi, Germany, for manu-
facturing 90,000 litres of **wine” out of water,
glycerine, alcohol, gum arabic, almonds, sugar,
fruit, etc. The defendant’s counsel argued that
the wine, was intended solely for distribution
among the merchants’ laborers and the poor.
This defense was a very lame one and the
manufacturer was justly punished. It is to be
regretted that those who persist in mixing
drinks in Canada in this fashion are not simii-
arly dealt with.

——

—At this ‘between-season’ period, the whole.
gale merchant who has a taste for politics feels
impelled to give some attention to campaign
meetings, since if he were to keep ever so close
to his warehouse he could not make any large
volume of sales. Country store-keepers are
likewise disposed to vary the monotony of slow
sales and pretty full shelves by basking a little
in the novel warmth of the sun and in the light
of the expositions of the country’s present pros-
perity or adversity made by various speakers of
the two parties. Whether the ‘N. P.’ is an un-
mixed good, and protection the correct thing for
labor as for agriculture, or whether our fiscal
system.must at once be re-cast under the auspices
of Sir Richard Cartwright and Mr. Phipps,
there are a good many persons who will not de-
eide until Tuesday next, however much they may
hurrah or hoot at political gatherings in the
mean time. This is the time when the ‘* noble
working man " is taken by the hand and by the
button. This too, is the time when from the
stump or from the printing press the ** intelli-
gent farmer” is lectured upon his duty and the
popular heart sought to be * fired.” Andin each
case, canvasser or editor assumes, as is the
wont in political contests in Canada, that his
candidate is a model of all the virtues, his party

_the only one that can save the nation. Simi-
larly, of course, the party opposed is made up
of *‘ charlatans, adventurers, and planderers.”
Amid all the unseemly hubbub, the country’s
business appears to go on at a very fair pace.
The farmer has probably not s very clear grasp
of the benefits of a duty on ccreals, while the
householder is a little restive under the coal tax.
But the mechanic, busy as he is, probably has
ideas of his own about which side his bread is
buttered on, and the concrete is to him of more
importance than the abstract.

IRON AND' STEEL INSTITUTE.

The annnal meeting of this Institute took
Place last month in London. Mr. Josiah T.
Smith, of the Barrow Steel Works, president, in
the chair. We gather from the English press
that, as a whole, the gathering this year was
Dot equal to previous meetings of the Institute,
indeed, the quality of the literature does mnot
Beem to have been so good .as usual. Still, the
limited time prevented the reading of some

papers which were down for cousideration, and
the discussion of those which were read was
greatly limited. A paper was read by Mr.
Richards, on ‘¢ Certain Physical Tests and Pro-
perties of Mild Steel.” The author dealt with
the results of experiments made in the Kirkealdy

testing machine at the Barrow Hematite Steel
Company’s Works, and pointed out that steel
under compression becomes permanently mag-
netic, the polarity of the har being determined
by the polarity of the magnetic field in which
the specimen is placed during compression.
The discussion which ensued, in which Mr,
Adamson (Adamson & Co., Ms.nchestexz
and Mr. Wrightson (Stockton-on-Tees) too

part, was generally favorable to the views
of the aunthor, to whom a vote of thanks
was accorded. Next ocame a paper by
Mr. Paget Mosley, on * A New Method of Coal-
mining.” The new method consists in using
compressed caustic lime, which becomes a
powerful agent for rending asunder coal-seems
when subjected to contact with water. The
author of the paper claimed many notable ad-
vantages for the system, which seems to promise
greater safety to the mining population, as well
ag incréased economy and greater ease of work-
ing. At the resumed sitting on Friday a paper
was read on behalf of Mr. Woodeook, on * The
Mutual Relations of Carbon and Iron in Steel,” by
which the anthor endeavored to show (1) that
that the carbon of steel is, Primarily, in a state
of simple absorption in the iron; (2) that the
bardening of steel is due to a metamorphie
change in the condition of the carbon, which
then assumes a crystalline form, closely anal.
ogous to that of the diamond; (3) that the varied
tempering of steel resalts from the dissociation
of this crystallized carbon at varying but low
temperatures ; and (4) that the real strength of
steet does not vary to any material degree with
a varying content of carbon—that is, cateris
paribus, steel is not increased in tensile strength
by an increased percentage of carbon. Mr,
‘Woodcock inclines to the theories of Julien and
Prof. Akermann, and he holds that Julien’s
hypothesis, slightly modified is correct. The
hardening of steel on this view is due to the
crystallization of the *‘combined,” or, as Mr.
Woodcock prefers to put it, “‘absorbe1, ”” carbon
in & form resembling the diamond—an hypo-
thesis which was roported on by a committee of
the institution of Mechanical engineers, who
found that, while it accounted for hardening, it
left tempering unexplained. The concluding
paper was one by Mr. Jeans, the secretary, « On
the Consumption and Economy of Fuel in Iron
and Steel Manufacture.” This paper was
almost entirely statistical, dealing with the
make of iron, the quantity of fuel used in difier-
ent processes, and the possibility of economising
it, The autumn mecting takes place at Vienna,
upon invitation of the Austrian Iron Trade

Association.

A

Canie

Nest’s i/k Food

This Infants Food is now prescribed by the
Medical Faculty as the SAFEST and BEST
Substitute for the mother’s milk known.

NESTLE'S CONDENSED MILK (same
trade mark as Nestle’s F'ood) is now offered to
the trade. For domestic use it is unrivalled.-

Sold by Druggists and the best Family Grocers
throughout the Dominion.

THOS. LEEMING & CO.,

s Montreal, Sole Agents.

Leading Wholesale Trade of Toronto
Bryce, McMurrich & Co

We. are now clearing out the
BALANCE of our SPRING
STOCK at GREATLY REDUCED
PRICES. Fall samples of Tweeds,
Flannels, Blankets, Yarns, and
Shirts and Drawers, all forward,

and. we ask comparison before
placing orders.

BRYCE, MCMURRICH & C0,,
34 Yonge Straeet
"TORONTO. , :

TEASY

First New Fapan
Teas of the Season eox
“OCEANIC” via San
Francisco, from H 10g0
and Yokohama expected
to arrive daily. ‘

———

EBY, BLAIN & CO.

IMPORTERS & WHOLESALE GROCLES,
Cor. Front & Scott Sts., Toronto.

G.B.SMITH
&

HENDERSON

Still continue theiy

great stock-taking
Sale.

N —

G.B.Smith & Henderson
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

YLD, BROCK & DARLING

SPRING 1882.

Our stock is now complete in every department
and is the largest and most attractive we have ever
offered. We respectfully invite inspection by the
Trade of Canada.

TERMS LIBERAL.

WYLD, BROCK & DARLING,

WHOLESALE

DRY GOODS & WOOLLENS,.
TORONTO.

FISH. FISH. FISH.

Bbls_ Large Split Herrings, do. Labra-
dor Herrings, do. Round Herrings, do.
Bonne Bay Herrings, do. Anticost! Her-
rings, do. Gibbed Herrings, Qtls. Codfish,
Boneless Fish, Bloaters, Extra Scaled
Herrings.

JAMES BURNS,

81 FRONT ST. EAST.

WM. B. HAMILTON,

Manufacturer and Wholesale Dealer in

BOOTS & SHOES

16 & 17 Front Street East,
TORONTO.

J.D.KING & CO

(8uccessors to King & Brown),
NO. 927 FRONT S8ST. E.,, TORONTO,

Manufacturers of Fine Boots and Shoes,

Com ﬂsin%a.ll classes of Peg Work, McKay Sewed
Worg), Cable Sorew-Wire (which is the best wearin

work made). We also make specialty of Men’s an

Boy's Hand-sewed Welt Boots, English and Ameri-
can styles. SHELL CORDWAIN VAMPS8 which
ry stylish, and for durability, ease and com-
fort cannot be surpassed. Our goods are made in
sizes and half sizes from two to eight different
widths, warranted to fit the largest number of feet
oomfortably. No veneered soles; No shoddy stiffe-
ners; No pancake nor shoddy insoles, but made of
the g{;’é olid Leather. Terms liberal. NO TWO

HAND BOOK

TO THE

CANADA TARIFF.

RHEVISHD.

Exchange tables for Frano, Mark and Florin tables,
for French Currency into Sterling, meters into yards
and for computing kilos into pounds avoirdapois,
ete. Compiled by Thos. Sargant, Appraiser, Toronto
Custom House.

PRICE 30 CENTS.
THE TORONTO NEWS CO'Y.

49 Yonge Street, Torente.

CROWN

FLINT PAPER
REAMS AND ROLLS

ALL NUMBERS.
Prices and samples furnished to wholesale trade.

Peter R. Lamb & Co,,

MANUFACTURERS,
TORONTO,

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,

36, 38 & 40 Front Strest West,
JOnER CONEER. TORONTO.

C. SMITH.

THE LACE WAREHOUSE

18 BHOWING
EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACE GOODS, °
REAL LACES.
WEHEITE & COMFP’Y,
18 and 20 Colborne St.
TORONTO.

COPP, CLARK & CO.

67 & 69 Colborne St., Toronto.
LITHOGRAPHERS—Maps, Checks, Dr
and all Co

mmercial and Fancy Work at low
rates,

PRINTERS—Book and Job Printing in all their
branches,
BO ; § RS8—Blank Books for Banks, In-
s?rgn?e a.lgd En.n Companies, Public and Private

Mercantile Work, &c., manufactured of the best
materials and in the strongest manner.

B Estimates given on application.

LARD OIL.

Free from Fish Oil or any other adulteration.
FULLING AND SCOUBING SOAPS.
& Send for Circular.

THE MORSE SOAPCO

Toronto, Ont.

COBBAN - MANUEACTURING G0,

MANUFACTURERS OF
Mouldings, Picture Frames,
Looking Glasses, Mirror Plates.

IMPORTERS OF
Picture Dealers’ Supplies
& Oabinet Makers' Sundries.
GLABS BILVERING A BPECIALTY.

Cor. Hayter & Terauley St., TORONTO.

Leading Wholesale Trade of Toronto.

Ogilvy & Co.

HAVE IN STOCK

Printed Lawns and Muslins,
White Stripes and Brocades,
Summer Prints,
Lace Buntings, (Black & Colored).

OGILVY & CO.,,

41 FRONT ST. WEST.

Torounto, 7th June, 1852.

D. McCALL & CO,
SCARCE GOODSper EXPRESS.

BLACK AND CREAM SPANISH LACES,
“ * COLORED MOIRES,
“ “ STRIPED MOIRES,
COLORED MOIRE SASH,
WHITE SILK EMBROIDERED TIES:
BLACK OSTRICH FEATHERS,
CREAM AND TUSCAN FEATHERS
BLACK AND BROWN BEADED LACES,

&o. &o. &o.
purchased by our

Novelties Arriving Weekly, = *3oxzL:;
now in the foreign markets. .

—

ORDERS RECEIVE PROMPT ATTENTION.

D. McCALL & CO.,

51 & 33 YONGE St., |18 PRINCESS Si.,

TORONTO. | WINNIPEG.
TAIT, BURCH & (0.

64 & 66 YONGE STREET,
TORONTO.

Novelties for Summer Trade.
Nuns’ Veiling,
Spanish Laces,
Blk. Prints, Grey Backs,
Colored Moire and Satin Stripes,
Spanish Streamer Laces,
Scarf Nets,
Blk. Gros 8ilks, Colored Gros Silks,
Blk. Moire Antique,
Blk Broche Satin, Satin De Lyon.
Full range Staple Goods. :
Full range Small Wares.
Gents. Furnishings.

Letter Orders filled carefully and promptly
Bamples sent on application.

TAIT, BURCH & 60

“« “
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The Monetary Times

AND TRADE REVIEW,

With which has been incorporated the “J1terco-
lonial Journal of Commerce” of Montresl, the
“Trade Review” of the same city (in 1870, an
“The Toronto Journal of Cemmerce.”

ISSUED EVERY FRIDAY MORNING.

BUBBCRIPTION-——POBTAGE PREPAID.

Oanaddan Subscribers................. year.

British " ...108. sterling u year.

Admerican “ [ $2.60 U.8. Qurrenoy

BOOK AND JOB PRINTING A SPECIALIT)

Office—Nos. 64 & 66 Churoch 8t , Toronto, Ont.
EDWD. TROUT, MaANAGER.

TORONTO, CAN. FRIDAY, JUNE 16 1882

THE TARIFF IN THE ELECTIONS.

Judging from the attitude of the con-
testants in the present election, the general
tenor of the tariff is likely to be maintained.
The Government supporters adhere to the
tariff, but some of them would be glad to
see it modified in some particulars; many
on that side, would be glad to see the coal
and grain duties go by the board. Many
support the tariff, as a whole, in preference
to what they regard as the alternative of
seeing the opposite policy triumph, theugh
there are features of it which they would
gladly see changed. In the Opposition
ranks, various shades of opinion are repre-
sented. There are uncompromising men,
like Sir Richard Cartwright; men who
would accept the general features of the
tariff, if the coal and grain duties were
abolished, who would concede sometbing to
established interests, to which the tariff has
given birth; and lastly, there are even
here, protectionists pure and simple, like

M. Laurier.

The public seizes general ideas and
leaves shades of opinion almost entirely out
of the account. The general impression is
that the Government party is a tariff party,
on the lines of the National Policy, and
that the Opposition is an anti-tariff party.
And the impression, without being quite
correct, expresses a general truth, ina rough
way. Mr. Blake is not as uncompromising
a8 Bir Richard Cartwright ; while M. Laurier
belongs economically to the opposite school.
The apparent disadvantage of showing a
broken front is probably not so great asit
Seems; for the general bent of the Opposi-
tion has from first to last been against the
tariff, and the public so understands it.
Any surrender in the face of the enemy is
taken for a sign of weakness, and perhaps
the Opposition would have been stronger if
1t had adhered, all along the line, to the

Policy of Sir Richard Cartwright and the
Globe,

But while it is true that, in the main, the
two parties range themselves on opposite
sides on the tariff question, there are indi-
cations of partial modifications of opinion
which may have their effect in future. Tha
extreme views of Sir Richard Cartwright are
not likely to prevail as against the somewhat
modified opinions of Mr. Blake. Practically,
the interests created under the tariff, will
receive consideration from whatever Govern-
ment may happen tv be in power.

There are people who would willingly
push protection much beyond the incidence
of a revenue tariff ; and as a counterpoise to
them, the moderate tariff men and those,
who being on the other side are neverthe-
less willing to consider the position of newly
created interests, may be relied on. The
danger from a protective tariff is not in the
extent to which the legislature has yet gone ;
it is in future and less excusable advances.
When powerful interests, bent on their own
aggrandizement, force their claims on the
legislature, the real danger of Protection is
reached. If the power of resistance to what
is unreasonable and unjust, and as such,
contraYy to the public interest, be sufficient
for the emergency, all will be well ; if not,
the handing over of the country to the
tender mercies of a namber of powerful
rings, would be the worat economical dis.
aster that could happen. But this danger,
if it is to appear, is in the future; and it
is desirable that its advent should be vigil-
antly watched with a view of guarding the
public interests.

The causes that produced a succession of
deficits had to be dealt with. The obvious
remedy was a re-adjustment and an increase
of the tariff. When this was done, there
were some misgivings as to the result.
Higher duties do not always mean more
revenue. But the event proved that the
revision was well within the revenue pro-
ducing limit. So prolific did the tariff prove,
80 good a breeder of revenue, that there is
now a large surplus. This surplus is of
course due, in part, to the revival of trade,
and possibly three years hence, the present
tariff might not give more than the needful
revenue. Last Session, some duties were
remitted, but not enough to remove the
probability of & further surplus. A succes-
sion of surpluses would be scarcely less ab-
normal than a succession of deficits, unless
the extra revenue were raised, as in the
United States, at present, with some clearly
defined object, such as the reduction of the
public debt. We cannot long goon producing
more revenue than we require, unless with
some clearly defined object. If it should
come to a question of reducing the revenue,
there are two ways in which the object could
be attained—the lowering or remission of

duties, or the raising of those which now
exist. The latter mode, by checking impor-
tation, would decrease revenue, and then
we should overstep the revenue limit of the
tariff and pass under a ‘Protectionist regime
proper. A struggle may come over the al-
ternative ; and the chief interest in the tariff
question in the present election, however
much it may be kept out of sight, lies in the
way in which that struggle may be decided,
It is one thing to have the manufacturing
interest cared for under a revenue tariff ; it
would be quite another thing to enact a pro-
tectionist tariff with only a secondary regard
to revenue. Between these two policies lies
the true halting: peint 3 if we stop on this
side, we shall have a policy which will give
us ample revenue in connection with g gentle
and not unhealthy stimulus to manufac-
tures ; if we go beyond it we must shake
hands with monopoly and consecrate those
pestilent rings which form a notable danger
to society, on this side of the Atlantic,

Should the question of reducing the rev-
enue, in the absence of a definite and justi-
fiable use of the surplus, assume a practical
shape, it will be necessary to lower duties,
not to increase them. 1t is this contingency
which ought to be kept in view in the pre-
gent elections ; for it "is the main point of
practical interest, in connection with the
tariff. There is no strong demand for an in-
crease of the tariff, there is no general de-
mand at all, while the active forces working
for a reduction are always present to view,
We think, therefore, there is g probability
that we shall be able to keep on the safe side
of the line which in the main divides a rev-
enue tariff, not indeed without blemishes
and defects, from a protectionist tariff pure
and simple. There is a wide-spread desire
to see the so-called National Poliey fairly
worked out with a disposition to make some
not unimportant revisions ; very little de-
sire to see an increase of duties, and scarcely
any except among persons directly interested
to give effect to purely protectionist policy,
Most of the contending forces are working
towards the same point ; a judicious revenue
tariff, arranged to suit our various interests,
and the discarding of features which admit
of no rational defence. Towards this point
opinion is converging, from opposite sides.
This is skown by the exceptions and limita-
tions admitted so frequently in the Practical
discussion of the rigid economic theories ;
in the same objections being taken to the
coal and grain duties, by men of both parties
who are still free to use their judgment anqd
speak their minds; in the admission that,
since manufactures have been established
under the tariff, there is a question for con-
sideration which di& not exist before.

We do not mean to say that the result of
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the elections could make no difference in
regard to the maintenance of the chief fea-
tures of the tariff, but we believe that who.
ever may win, the tariff disturbance will not
be great. We are not likely, on the one
hand, to revert to a tariff pblicy in which no
domestic interest is considered, ot on the other
to abandon a revenue tariff in favor of pro-
tection pure and simple. The general cur-
rent of public opinion points in this direc-
tion ; and the adverse eddies will not be
strong enough to reverse the laws of nature
and prove the stronger of the two.

THE FINANCIAL SITUATION.

We are favored with a letter from a lead-
ing banker, whose words are fitted to occa-
sion reflection at this time. He says:
*‘ Although the *‘N. P.’ has caused some
movement, prosperity in the United States
and demand for our lumber have also done
much to stimulate things here. The aboli-
tion of the Bankruptcy Act is another feature
which must be taken into account. What
we want i8 a Division Act without com-
position clauses. In the opinion of the
American financial authorities, over-produc-
tion is now the bug-bear. 1f the manufac-
turers over in the States begin again to make
& slaughter market of Canada, the ‘N.P.
will fare hardly. The surplus from the
manufacture of 50 millions of people, will
perhaps be ag much as the whole manufacture
for 4 millions. And if the Americans mean
to sell their slaughter stocks over here for
cash, as is their rule, 35 per cent. duty will
not stop them, nor 50 per cent. either.”

It may not prove true that the Americans
purpose sending slaughter stocks into Can-
ada, and we shall not, therefore, ‘go across
the line to mieet trouble,” to make a new
adaption of a familiar adage. But it may
be of service to us to reflect on what leading
papers in the States say about the present
financial position, and not be taken by sur-
prise if our neighbors begin to unload upon
us. The Financial Chronicle finds the con-
ditions in American commerce and finance
peculiar and conflicting, and perceives that
*“gome adverse influence is at work besides
poor crops.” Here is what that journal
finds :

“ (1) In the first place mercantile business is
greatly depressed. (2) Production of goods is
unprofitable. (3) Labor is disturbed and strik-
ing everywhere. (4) Our import trade contipues
simply enormous. (General prices are high.
Certainly last year's bad crops cannot explain
all this. Have bad crops made our imports so
large? Have bad orops made prices of
artioles other than food and cetton high ? These
are questions worth a thought, and are having
a decided influence among those who know the
disturbing power of vicions ocurrency. Only
look at the imports. For the last six months
ending with May 1—aocoording to the Statistical

Bureau’s figures issned this week—they aggre-
gate, notwithstanding our poor crops, 365 mil-
lions, against 307 millions the previous year.
And it is probable that May will show even
larger imports than previous months. Is not
this a surprising growth in the consuming capa-
city of the country for foreign merchhndise, in
the face of doubt as to crops ? Our population
may have increased in the year two per cent,
but our importe are increasing at the rate of 20
per cent.”

Another influential journal, the New York
Public, has some very plain words, recalling
the existing conditions in January last.
These were: the mischievous effect of specu-
lation in products ; the depressing of railway
stocks by a war of rates; combinations of
manufacturers to keep up the prices of their
products ; and a widening of the gap between
producers and consumers. All interests had
been co-operating, by most unwise conduct,
to place this country financially at the mercy
of Europe. “Having reached the 1st of
June, we discover by the Clearing House
Exchanges the most important and remark-
able shrinkage in business that has occurred
for at least six years. At New York the
decline in exchanges was equal to 46 per
cent. in the last week of May, 1882, as com-
pared with the like week of 1881 ; at Boston,
32 per cent.; at Philadelphia, St. Louis,
Baltimore, New Orleans, distinct decline was
shown in both latest weeks of May, and the
total exchanges of the last week declined
from 1,486 millions of dollars in 1881 to 889
millions in 1882, equal to 407 per cent.
The duration of the period of depression will
probably depend less upon the crops,
than upon the markets that may be found
for accumulated products. A great many
establishments in the States are closed, we
are told, because of excessive production.
Hosts of dealers lament heavy losses on un-
sold goods. Forty or fifty strikes have
occurred already ; some have kept 20,000 or
30,000 persons idle for months, and others
are even now adding from 50,000 to 70.000
more to the army of idleness. Six weeks
before a new crop can begin to help us, peo-
ple are asking every hour, ‘What news about
the crops ¥ Thus they unconsciously confess
that special good fortune in the future is
needed to avert disaster. We cannot avoid
the conclusion that the safest course for
merchant, manufacturer, or banker, is to
carry no unnecessary sail until we see the
end of the strikes, or the beginning of har
vest, or a definite change in foreign trade.”

By the way all this is put, the outlook is
made somewhat unpleasant. Railway con-
struction and consequent borrowing in
Europe may help to explain the state of the
foreign trade. The railway securities which
come back from Europe have to be paid for ;
and the question is whether it has been wise
in Americans to buy them. The decline

shown at the clearing houses may indicate,
in.addition to a lessened movement in mer-
chandise, an abatement of unhealthy specu-
lation, and if this last is true, it cannot be
an evil ; in any case, it is sufficiently great
to be startling. The persistent attempt to
establish a double standard may have its
influence in increasing the export of gold.
But the exportation of gold is merely a
banker’s question and can have no effect on
the prosperity of the country. Such conser-
vative views as are emphasized in these
American journals are pooh-poohed by the
lively spirits of the New York Stock Exchange
a8 ‘ bear articles.” But it is well to have the
minds of business men directed to the less
favorable elements in the situation, since it
it the disposition of sanguine minds to dwell
too much upon favorable features.

DISCHARGES.

There was a time in the history of our
country when failure to meet one’s obliga-
tion was treated as a crime. Long after the
spirit of the times had softened down this
severity, such a failure was regarded as, at
least, some disgrace. But this same spirit
of the times is a restless thing. It does not
content itself with destroying old ideas but
appears to insist on the change proceeding
until the very opposite of the original idea
is reached: Hence it is that we have now
almost reached the point when this same
failure to meet obligations is an honor and a
credit. Too often already, the man who
pays his way as he goes, or who incurs no
obligations without a reasonable prospect of
being able to discharge it, regarded as old
fashioned, stupid, and unprogressive. The
coming man is he who is content to take
risks, who plays for high stakes. If success
should chance to crown his reckless transac-
tions, he becomes a hero and a prince : if
fortune should prove unkind, why, he is
merely unfortunate. The spirit of the age
requires that he shall be freely pardoned and
allowed to commence his career over again.
The slate is sponged clean and manipula-
tions commence anew ona larger scale than
ever, probably with.quite as good prospects
of success. Again and again, it may be, the
same story of no capital, no experience, some
some shrewdness, abundance of assurance,
reckless venturing, great expectations, dis-
appointment, miefortune, failure, and forgive-
ness is repeated, butso long as the actor
carries a high head, has good connections,
and wears good clothes, (whether paid for or
not immaterial,) society smiles upon him.
So kind is modern public feeling ; so low is
modern public morality.

In Canada, so far as the legal side of this
question is concerned, there has been a step

e
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backward. Our bankrupt law which in-
volved theoretically a discharge of honest
but unfortunate traders and practically a
discharge of all traders, has been repealed.

' For two or three years business has been

conducted on the principle that the man who
incurred an obligation could procure a release
therefrom only with the consent of his
creditors. How long the sympathetic feel-
ing of the age will permit this state of things
to continue, remains to be seen. It is hoped
the relapse to indiscriminate forgiveness
may not occur for some time yet. " Itis
further most desirable that when a change
does again take place, there may be safe-
guards of more practical value than any yet
devised to prevent unworthy parties from
procuring releases from their obligations.

Under the old Insolvent law, the power of
granting or withholding discharges was cast
upon the County Court Judges. While we
have always thought and still think that
creditors are themselves quite as much to
blame as any one else for the failure of
justice in this regard, there can be no ques-
tion that County Court Judges proved them-
selves unworthy of the confidence reposed in
them by this law. With very few exceptions
they persisted in regarding all and sundry
who came asking a discharge, as injured per-
sons, The most flimsy stories if plausibly
told have obtained full credence. Creditors
who ventured to raise an opposing voice
have been treated as unreasonable. So far
have some of these sympathetic judges gone
that they have treated opposing creditors as
persecutors. They have regarded the objec-
tions made as charges of criminal offences
against the applicant. Failure to strictly
prove these charges has been visited with
condemnation and expense. Instead of re-
garding a relaase from obligation as a boon
to be accorded only to the deserving, the
Courts have treated the refusal of a discharge
a8 condign punishment to be meted out to
criminals deserving of the penitentiary.

A more distorted view of the rights of re-
spective parties it would be difficult to con-
ceive, Still there can be no denying that it
has practically been the prevalent view with
reference to this question. Hence it is im-
Peratively necessary that when we retrace
the step taken two or three years ago it shall
be done in a way that will conduce to public
morality, instead of being an encouragement
to recklessness among traders, or affording
& premium upon incompetence and dis-
honesty.

Tae wholesale grocery firm of W. H. Gibbs
& Co. Montreal, has decided to retire from bus-
iness, and will proceed to liquidate. We
believe Mr. W. H. Gibbs will shortly remove to
the North West, where he wiil assume the man-
Agement of a colonization Company.

BANK MEETINGS.

The condition of certain departments of
Canadian business, alluded to by the presi-
dent of the Quebec Bank in his address in
1880 as being then unsatisfactory, has under-
gone an improvement, the effect of which
is seen in the tone of the report of that bank
which we print to-day. Better profits have
been earned, a large dividend paid—which
is more than shareholders were led to expect
two years ago—and anarrangement of certain
locked-up assets have been made which is
evidently more satisfactory. Instead of the
decrease in circulation which the cashier
last year deemed probable, there are $67,000
more of the bank’s notes in the hands of the
public than a year ago. The amount of
overdue paper secured has been materially
lessened and a portion of the landed securi-
ties has, we infer, come into possession of
the bank at a time more favorable for dis-
position of such assets than for several past
years. The greater activity in business is
shown by the increase, over a million in
loans and discounts; and while smaller
rates of profit are confessed, these are offset,
partially at least, by the low rate of interest
or deposits. No mention is made at the
meeting of the American branch hinted at
last year, but Manitoba has attracted the
attention instead, as a promising point to
which to extend, although the board is in
no hurry, as some others have been, to open
in that province.

The statement of the Eastern Townships
Bank exhibits a business much increased
over last year, the circulation having gone
up $175,008, current discounts about $200,-
000, and debentures on bond loans from
$111,849 to $473,456. The net profits ex-
ceeded those of the previous year by about
$24,000, and the directors placed $50,000
to Reserve, making that fund about 20 per
cent. upon the capital, besides carrying for-
ward $3,242. The report refers to the
activity in trade and manufactures which
prevails in Sherbrooke and its neighborhood
and it is worthy of note that the deposits in
the bonk at interest have gone up from
$1,109,926 to 81,607,772 bearing low rates.
The overdue biils, secured, stand at $143,-
000, and those unsecured at $52,000, both
showing a slight increase over the previous
year. By reason of the reduction in the
price of money it is found more and more
difficult to obtain remunerative loans even
on first-class security. The president, vice-
president and directors were all re-elected.

—Mr. Walton Smith, of Onslow, has been ap-
pointed Inspector of Mutual Insurance Com-
panies doing business in the Province of Quebeo,

THE TRUST & LOAN COMPANY OF
CANADA. ’ :

In January, 1881, and again in June of
the same year, we commented upon the de-
clining business and the reduced dividends
of the Trust and Loan Company. We took
the view that while a shrinkage in value of
real estate in Canada and competition of new
lending societies accounted, in part, for the
decreased earnings of that company, yet the
stubbornness of its management in refusing
to take the steps which other companies here
were taking to meet the altered conditions
of the times, formed a still more serious ob-
stacle to its prosperity. Last week we gave
some brief extracts from the report for the
half-year (not the year, as the types made
useay) ended with March, 1882, showing
that the dividend had been again lowered,
this time to 5 per cent. per annum, while an
amount of about $32,000is charged for losses
on loans, actual and expected, on thq half-
year. As neither the receipts and ex.
penditures nor the assets and liabilities are
given in extenso in the abstract of the report
from which »¢ quoted, we cannot analyse
these, but must not fail to notice that the
recapitulation of expenses gives a total dis-
bursement for the six months of £6,242 or
say $30,000, of which $13,600 went to pay
directors, auditors, secretaries and commis-
sionerr. Upon this point we remark that
the expense account of a Canadian loan
company, the Canada Permanent, the aggre-
gate of whose loans is one-half greater, am-
ounted to but $34,943 for a whole year. The
double-headed management accounts for
much of this expense in the case of the
Trust & Loan.

But it would be too much to expect that
to cite the example of a Canadian concern
would make any impression upon the in
vincible self-complacency of the chairman of
the Trust & Loan Co., or the insuperable
conceit of his associates on the board who
are resolved “ that it would never do to
have Canadian directors.” The board are
determined that their company shall be con-
ducted precisely as was arranged 30 yeara
ago ; and it appears to them an utter impos.
sibility to alter the framework, the *¢ Royal
Charter,” and a sacrilege even to attempt it,
Perhaps it is true that no alteration of the
charter would be permitted at St Stepﬁen;,
If 8o, all the worse for the company,

The chairman occupies his time during
one-half of his opening speech in discussing
a circular issued by Mr. Gillespie, who for-
merly for some years occupied the position
of the company’s commissioner in Canada,
jointly with Mr, Chapman, We have not
seen this circular, but we are told that in it
Mr. Gillespie accuses the president and
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secretary of having first done, with respect
to his correspondence, the very thing of
which they appear to have been guilty,
making improper and unauthorized use of
private communications. It would appear
that the cause of difficulty between Mr.
Gillespie and his directors was the placing
in the hands of the board a private letter of
his to the secretary which it was unfair of
them to receive and unjust to act upon.
The president “alleges a very gross breach of
official subordination ” on the part of the
late commissioner, but he does not state in
what particular that officer transgressed the
¢ proper rules of subordination essential be-
tween a governing body like ourselves and
those whom we employ as agents in Canada.”
Presumably it was because Mr. Gillespie
had dared to suggest to the board and priv-
ately to urge upon the secretary, some of
these Canadian ideas of management which
have 8o well succeeded with other compan-
ies but which this very-English chairman
appears 8o cordially to detest. We have
heard it stated that Mr. Gillespie urged the
board in 1880 to reduce their rates of loan
to 7 per cent. or even 6 ; that the board de-
liberated for months before agreeing to re-
duce to 7, losing, meantime, loan after loan,
and when they had lost a third or a fourth
of their loans, and the rates on many loans
had come down in the meantime to six per
cent. they took action. When the board
finally agreed to a reduction in rate, it was
too late.

The chairman states that the late commis-
sioner urged the directors to reduce their
rates on loans and to borrow at once in the
British market at a much lower rate of in-
terest. This policy has been pursued by
various sound and successful Canadian com-
panies which have not reduced their divi-
dends and whose business is maintained.
But Mr. Bouverie declares the impediments
in the way of doing this were * perfectly in-
superable.” We could not borrow at lower
rates, he says, while we had * debentures
running at five per cent.” There are other
companies which had debentures running at
five per cent. and probably still have some.
But as it was found that money could be
had cheaper, notice was given to the holders
of these as they came due in groups that a
less rate must be accepted, and so the money
was obtained cheaper. What was there,
but obstinacy in the refusal to follow a Can-
adian lead, to prevent the Trust & Loan Co.
doing the same thing?

To find the business of the company de-
clining, as is shown in the following figures,
while the condition of the country has been
improving year by year since 187 8, ought to
be instructive to the shareholders :—

Half-year

Amt. of Can. Expenses Divi-
Year. Mortgages. Eng.& Can. dend.
1878........$6,239,128 £6,462 9 per ct.
1879. ... 6,207,523 6,131 g ¢
1880........ 5,872,693 5.950 8 «
1881........ 4,570,847 5813 6 «
1882........ 3,854,915 6,242 5 «

—————————————

SUPPLIES OF PETROLEUM.

Professor Raymond estimates that the
known supply of petroleum in Pennsylvania
and New York will be exhausted in four
years. This prediction the oil producers do
not accept ; they seem to expect the per-
petual revival of old wells, revivals having
sometimes happened after temporary ex-
hauvstion. The oil region in these two
States comprises 4,259 square miles, so there
is a good deal of internal space for recupera-
tion. But it way be assumed that these
subterranean reserveils of oil are capable of
being exhausted; they are not infinite; the
only question is whether there is any satis-
factory data by which to gauge their con-
tents. Prof. Raymond’s prediction may not
prove correct, but the theory of inexhaust-
able supplies is obviously a fallacy. Pro-
duction, from 82,000 bbls. in 1859, has now
reached 30,000,000 bbls. a year, and the
stored supply on hand is now equal to a
year's consumption,

Professor Raymond thinks that, when the
present subterranean magazipes are emptied,
we shall revert to the treatment of oil-
bearing shale to obtain supplies of oil; and
it is very probable that this will occur, pro-
vided no new supplies are found. Pennsyl-
vania, New York and Western Canada are
not the only sources of natural oil supply in
America. A story comes from the Argentine
Republic, in South America, of the discovery
of a lake of oil, said to be 88 acres in area
and of unknown depth. Is it not more prob-
able that, in this lake, the oil rests on water?
Anyhow, this new discovery, embraces an
exhaustible !supply. Other oil springs and
lakes are said to have been discovered, in
the same country.

In our northern country, petroleum de-
posits are known to exist. In any case,
there will be the resort to oil-bearing shale ;
but when we come to this, we must be pre-
pared to accept a much less return for labor
and capital, and the consumer must submit
to a higher price.

R ————

Trvmees Limrr HoLpers’ Associarion.—Those
who hold timber limits in the province of Que-
bes have been alarmed by the attitude of the
provincial Government in respect of them, and
on Wednesday of last week the Timber Limit
Holders’ Association was organized in Quebec.
Amongst those present there were the following
bank representatives :—Mr. Macnider, Bank of
Montreal ; Mr. Workman, President, and Mr.

Thomas, cashier, Molsons’ Bank ; Mr. Grindley,
Bank of B. N. America; Mr. Hague, Merchanta’
Bank; Mr. MaecDougall, Quebec Bank ; and Mr.
Girouard, of La Banque Nationale. In addition
to the above nearly all the leading lumbering
firms were represented, their names are too
numerous to mention. The objects of this
Asgociation is to secure the united action of all
interested in the tenure of iimits, for the pro-
tection of their rights generally, and for mutual
assistance in promoting the interests of each
individual member thercof. Mr. Chapleau
appears disposed to loosen the hold which pos-
sessors of timber limits have upon them, and to
‘bleed the holders’ as it has been termed, but
the Legislative Council came to the assistance
of the limit-holders and the banks. which have
made loans on the security of these limits. The
provincial premier considers, and reminds the
lombermen, that they magnify their rights as
license-holders. But the opinion of the mem-
bers of this association is that their licenses
should have more of the character of a title
than they now possess. The meeting elected
the following officers and couneillors :—Mr,
Andrew Thomson, president; Mr. W. G. Per-
ley, vice-president. Councillors—Messrs. Gir.
ouard, A. Baptist, James King, P. MacNaughton
Peter White, E. H. Bronson and Hon. John
H‘nmillion.
T ——

WITHDRAWAL FROM CaNADA.—The sixth an-
nual meeting of the Briton Life Association
was held in London near the close of last month,
It will be remembered that this company is an
offshoot of the Briton Medical Association which
ceased taking new risks. It would appear that
the very conservative managcment which was
ocharacteristic of the old company stiil clings to
the new one. It is slow, therefore, in adopting
modern ideas, and one of the results is a small
business last year. It issued 368 policies insur-
ing £106,200 and yielding a premium income of
£3,232. The total year's income was £21,4000
Considering the circumstances narrated, the
chairman asked the shareholders to be content
that they had been able to hold their own, and
“be satisfied with modest results.” Iteceems thai
the board has determined to elose their agency
in this country. The reasons given for adopting
this course are the low rates of preminm that
prevail, ““ lower than in England,” low rate of
interest and the expenses connected with the
office here. The percentage of expenses when
compared with the amount of new risks secured,
is doubtless large, but instead of finding fanlt,
the management would do well to consider to
what extent they are responsible for the way
their business has dragged along here. Had the
company, years ago, adopted a more liberal and
progressive policy in this country, we can see no
reason why it could not have secured a fair
share of the good ricks to be found in Canada.
Being a policy-holder in the old company, we
have watched the management of the new,
which is very respectable, with some interest,
and would be glad to see it more successfully
grapple with the difficulties the chairman com-
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plains of. The investments have realized 4 per
cent., and the shareholders have had a dividend
of five per cent.

Liverroor & LoNpoN & Grobe INsurance Co.
~—The report submitted at the annual meeting
of this company held in Liverpool, Eng., on the
19th ult., is a satisfactory one, particularly so
when we consider the condition of fire insurance
generally during the year 1881. Owing to the
wide field in which this company operates, it is
not 8o readily affected by the condition of busi-
ness in any particnlar locality or country, and
the bad business last year in Canada does not
lower its average of profit much, although it
was less than that obtained in former years.
This too with an increase of £68,422 in the fire
premium income, which, in the fire department,
after deducting the sums paid for reinsuring
surplus rnsks, amounted to the large sum of
£1,138,014, The losses, after fully providing
for all claims that have ocourred during the
year, were £726,493. The account, without the
addition of interest, shows a surplus of £63,808,
and with interest of £145.303. The sharehold.
ers in this important company have had the
same dividend as last year, viz., 12/- per share
with a bonus of 8/., making up to this time
about 50 per cent. on the original capital.
Beside this there is carried forward £81,088 to
next year. The fire reserve is £1,500,000. The
funds in the life department have beenincreased
£128,480, and now amount to £3,302,782.
Complaint is made of the loss of income on
account of the low rate of interest th.t has pre-
vailed.

QUEEN INsURANCE Company.—This company
has not been so fortunate as its big sisters. The
Year’s operations have not been quite satisfac-
tory, although there has been a very respectable
inorease in premiums, which latter amounted to
£599,137. Thelosses,which were unusually heavy
in sontinental Europe, came to a total of£473,548,
being in the ratio of 79.3 per cent. to the pre-
miums, a8 against 68.6 per cent. in 1880 and
61.1 per cent. in 1879, and the highest loss rate
gince 1877, in which occurred the memorable
fire at 8t. Johns, Newfoundland. Owing to the
reorganization of its United States business,
there has been some exceptional expenses which
have caused an inorease in this account. The
ratio in 1881 amounted to 81.72 per cent.,
against 30-15 per cent. in 1880. The fire fund
has had an addition of £15,000 and the share.
holders a dividend of ten per cent., bat they are
minus the extra bonus of the past two fortunate
years. The state of the Life department is quite
gratifying. The life fund, which stood at $354,-
000 in 1880, now stands at over £395,000, be-
ing increased £45,000, against £32,400 in 1880,
& oclear proof that the company continues to
command the confidence of the public.

Crry or Lonpon Fire INsURANCE COMPANY.—
A good business has been done by this company
during the first year of its existence. The net
Premium receipts were £105,612, and the losses

£40,701, or about 38} per cent. of the premiums.
It would appear that the company is very popu-
lar in England, judging by the statement in the
report that a premium of £50,000 had been ro-
ceived on 100,000 new shares issued to do
American busines. This amount has formed
the nucleus of a reserved fund. Out of the sur-
plus on the year’s business of £30,019 a dividend
of five per cent. free of income tax will be had
to the shareholders on their paid capital, and the
balance, £20,019, will be carried forward to the
present year’s account. 8o far as we are able to
judge, the business on this side of the Atlantic is
in good hands. In this province we know the
management is very energetic,and we shall expect
that the company will get its share of the pre-
miams. A deposit of $100,000 is in the hands
of the Government at Ottawa for the benefit of
Canadian policy-holders.

—The value of the imports of merchandise at
Montreal for May last .shows an increase over
the corresponding period of 1881 of nearly one
million and a half dollars the figures being, May
1882 $4,094,560, and for May 1881 $3,106,794.
The inorease is distributed over leading articles
from which we select the undermentioned
staples. The following is a comparison of & fow
of the leading articles entered :—

Value of May 1881. May 1882,
Cottons ................ $200,276  $214,158
Crockery................ 18.512 22,208
Drugs ......... 42,193 47,889
Fancy Goods . 10,045 654,164
Dressed Fors .. 46.202 57,611
Glassware .............. 63.649 91,867
Iron and Steel .......... 432,197 564,397
Jewellery .............. 20,037 50,924
Leather Manufactures ..,. 60,720 85,733
B ) 48,680 45,320
BuUgArs....co0veviininnn. 201,321 293,403
SilkS .ieveriiiinennnn.. 71,831 82,398
Wine and Bpirits ........ 48,888 55,265
Woollen manufactures .... 134,920 171,231

—Though the spring has been a very back
ward one,and the want of early rains cansed un-
easiness with regard to the hay erop, it is grati-
fying to learn that in many sections of the
Province of Quebec the late rains have wonder-
fully improved the meadows. In the Richelien
valley the last fortnight hes effected a wonder.-
ful change and the farmers generally report
good prospects of an average crop,

—A Board of Trade has been organized in
Three Rivers. The election of officers &o. took
ploce on the 11th inst., with the following resalt:
—President, Alexander Baptist ; Vice-President,
P. E. Penton; Becretary, George Balcer, with the
following couneil :—Messrs. James McDougall,
J. N. Godin, E. Bradley, E. A. Rochles, P. B,
Vanasse, Jos. Raynor, J. Normand and James
Dean. The bye.laws were framed upon the
basis of those of the Dominion Board of Trade.

R

—Mr Henry Pellatt has been elected president
of the Toronto 8tock Exchange, and Mr. Robert
Beaty, vice-president.

Mestings,
QUEBEC BANK,

The Sixty-fourth Annual General Meeting of
the Shareholders was held at the Banking Houge,
Quebec, on Mouday, the 5th J une, 1882, Preg.
ent:—Bir N. F, Belleau, K.C.M.G,, Rev. W.B
Clark, Capt. Carter; Messrs. James G. Ross Johx;
Laird, W. White, W. Withall, J. R, Young, &
H. Smith. D. D. 0'Meara, D. R McLeod, &' .
Renfrew, C. Pentland, E. J. Hale, J H. Sim.
mons, Thomas Norris, J. T. Hudon, J. w
Henry, and others. Jas. G. Ross, Esq.. Presi:
dent, took the chair, and Mr., James 1., Scarth
was requested to act as Seoretary. The Presi-
dent read the report of the directors, and James
Stevenson, Esq., Cashier, read the statcment of
the affairg of the Bank as on the 15th May, 1882

R port. )

As customary a statement of the affair
Bank, shewing the resalt of the ﬁnancisa(l’fyeu;:
just closed, has been sent to each Sharehoider,
By that statement it will be seen that there ig g
manifest increage of business as compared with
the business of last year. The difficulty whiel
the Directors then experienced in employing the
funds at their disposal has to some extent
diminished, and of late they have not found it
necessary to look far for safe investments, The
earnings of the year have exceeded those of the
last by $25,000, and although appropriations for
bad and doubtful debts contracted in the pasg
have been called for, the directors have never-
theless felt justified in increasing the rate of
dividend to the S8hareholders.

The balance at credit of profit and losg

account on 15th May 1861, was......., ...
The profits of 1his yZﬂ.r after deducting $ 899 00
the charges of managemeut amount to 242,962 go
From which has to be t:ken : $240,881 92
Div of 3 per cent. paid
18t. December, 1881... $75,000
Div. of 3§ per cent. pay-
able 18t June, 1862... 87,500
A;()lpropria.tions for bad and $168,500 00
oubtful debts............. 51,561 59
$214,051 59
Leaving at credit of profit and loss a.c-— -
L $ 35,830 33
The reserve remuins intact Bb...nn, ;32500 00
The manufactaring interests of this plae

have been fairly prosperous during the
year, and it is with pleasure that thg Direolt)::st
discover a tendency to develop new industries,

They view with much satisfaction the inerease
of emigration to the North-West. The rapid
settlement of thut territory and the large
amount of capital invested therein, will, no
doubt, in the course of time, result in exi)orts
of produce, and must tend to promote the man-
ufacturing interests and benefit business gener-
ally in the Eastern sections of the Dominion
The time is not far distant when it may be
deemed desirable that this Bank should have g
branch of its business in Manitoba ; but in the
meantime.t!m Diyectors are disposed to recom-
mend waiting till greater Progress shall have
been made in the development of the regources
of that new country.

In their last report, the Directors alluded to
the appointment of Mr. J. L. BScarth ag
Inspector, who has fully realized their expedta.
tions in the discharge of his important duties
They regret, however, to say that they are soon
to lose the advantage ¢f his services, ag he hag
been induced to associate himself with hjs
brother, Mr. W, B. 8carth, of Toronto, in the
management of important business oonnected
with the settlement of the North-West Terri.
tories,

The head office and all the branches of the
Bank have been thoroughly inspected during
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the course of the year, and the cash on hand
and all the securities have been found in order.
Jas, G. Ross,
President.

STATEMENT OF THE AFFAIRS OF THE QUEBEC
- BANE A8 AT 15TH MAY, 1882,

Liabilities.

Capital paid np

Reserve Accondqtc........ﬁ.t .d‘ ,000

Balance at credit, profit an
lessaccount.....cecoeeo e oo 35,830 38

Dividends unclaimed............ 8,684 15

vividend No. 120 payable 1st

June, 1882........coeeeiiiiiinn 87,500 00
Reserved for intercst due to
depositors and towards re-
bate on current discounts... 42,181 85
— 494,196 33
Notes in Circulatien ............ 816,129 60
Deposits bearing intexest...... 3,184,376 60
Deposits not bearing interest 663,035 00
Due to Banksin Canada......... 70,948 91
Due to Agents in London...... 8,842 50
— 4,738.287 51
37.734,485 84
Assets.
8pecie..........cevvveivencenn..... 100,951 75
Doniinion Government De-
165,697 00
196,867 53
16,656 64
106,185 07
-~ 586,307 99
Dominion Gnovernment Debentures...... 148,438 :8
Real Estate in Provinces of
Outario and Quebec ........ 37,658 57
Mortgages on real estate sold
in Province of Ontario...... 27,299 13
Bank Premises and Bank
Furniture, Provinces of On-
tario and Quebec......... . 74,879 77
—— - —- - 139,897 47
Loans to Corporations......... 805645 79
Loans ou Stocks and Bonds... 1,137,984 $7
Current Loans, Discounts &
advances to the Public ...... §,10,063 59
Overdue Debts (specially se-
cured), ............ cerinnneeeeeee 107,568 42
( verdue Debts (not specially
secured)........cceiicviiiniieneoe. 116,692 28
—————— 6,857,905 05
7,752,483 84
J. BTEVENSON,
Cashier.

QUEBEC BANK,

Quebec, 5th June, 1882,

On motion of the President the report was
adopted. Votes of thanks were then extended
to him and the other officers of the bank for
their valuable services during the year.

The President, in returning thanks, said he
hoped, in time, that the earnings of the bank
would put it in the power of the directors to
make a further increase to the dividend.

After this Messrs. E.J. Hall and Thomas
Norris were requested to act as scrutineers, and
the following gentlemen were declared duly
elected Directors for the ensuing vear, viz :—
Messrs. James G. Ross, Wm. Withall, Sir N. F.
Belleau, K.C.M.G., R. H. Smith, Wm. White,
J. R. Young, G. R. Renfrew.

S———————
EASTERN TOWNSHIPS BANK.

The annual general meeting of the sharehold-
ers of this bank was held at their banking house
in the city of Sherbrooke. on Wednesday, the
7th day of June instant, only a small number of
shareholders being present.

The usual notice calling the meeting having
been read, Lieut.-Col. King was unanimously
chosen chairman of the meeting, and William
Farwell, the general manager, secretary.

The minutes of last annual meeting having
been read and confirmed, Mr. R. W. Heneker, on
behalf of the board, read the following

REPORT.

In submitiing their usual annual report, the
directors desire to congratulate the stockholders
on the prosperous year just brought to a close,
and on the increased volume of business—which
the accounts disclose, as exhibited in the annex-
ed balance sheet of the 15th ult., and the profit
and loss statement of the year.

The balance of profit brought forward from
the preceding year was $1,726.20, to which
there has been added—after making full allow-
ance for bad and doubtful debts—$149,095.68,
making a total of $150,821.88.

A dividend at the 1ate of 33 per cent. was
paid in January last, and at their meeting yes-
terday the directors declared another dividend
of like amount, payable on the 3rd July next.

These two dividends, together 7 per cent.,
absorb the sum of $97,579.835, leaving $53,242.-
53 still to be disposed of. The directors propose
to place $50,000 to the credit of reserve fund,
thereby increasing the said fund to $270,000,
representing nearly 20 per cent. on the paid-up
capital, and to earry forward $3,242.53. They
hold to the principle that a wire banking policy
is best shown by a large reserve and the pay-
ment of a fair interest to stockholders, and they
are pleased to be able to show that the reserve
of this bank is rapidly regaining the position
which it held before the late disastrous financial
state of affairs.

Until lately there have been few matters to
touch upon of any great interest to the stock-
holders. As before remarked, the volume of
buricess has been very large, yielding a net
profit in the year exceeding that of the previous
year by $24,000, and this in the face of cheap
money, therates of loans having gradually been
reduced from time to time. Apart from bank
loans, all money-lenders will agree that it has
become more and more difficult to obtain re-
munerative rates for loans where the security is
first-class. And althongh the result has proved
beneficial to the country, it has no doubt told
adversely on the incomes of those who depend on
their investments for a living. The interest de-
posits of this bank have increased during the year
from $1,109,926 to $1,507,772, on which interest
has been paid at the rate of 3 per cent. The cir-
culation has also increased from $702,734.00 to
$878,260.00, notwithstanding the withdrawal of
the four dollar bills, through the operation of
the Statute of 1880, which took place in July of
last year.

The increased means thus placed at the dis-
posal of the directors have been carefully used,
and the larger profit of this year has not been
earned on a speculative, but, as they believe, on
a sure basis.

The city of Sherbrooke has shown great ac-
tivity in trade. Its mills and- factories have
been in successful operation, giving employment
at good wages t a large number of operatives.
In the immediate neighborhood the copper
mines at Capelton, and the opening of new
mines in various directions—iron, silver and
asbestos—have shown the value of mineral de-
posits of this section of country. The lumber
trade has also been lively and productive, and
the farmers obtained a good value for their har-
vest of last year. The completion and extension
of some of the railways which make Sherbrooke
their centre have added to the development of
trade. In Coaticook the success of the cotton
and other industries has told favorably on the
resources of the town and surronnding country,
and in every section of the Townships a life and
activity have been manifested, showing present
prosperity and & hopeful sign for the future.

It is, however, during times of prosperity that
watchfulness and care in the administration of
banking affairs are peculiarly needed, and the
Directors hope that their successors in office

may continue to exercise caution while evincing
a proper desire to aid legitimate trade.

The whole respectfally submitted.

R. W. HEXEEER,
President.
PROFIT AND LOSS STATEMENT FOR YEAR
ENDING MAY 15, 1882.

Balance at credit of Profit and Loss

carried forward from 15th May, 1881.....8 1,726 20
Profit of Head Office and Branches, after

deducting charges of Management, In- -

terest due Depositors, and providing for

bad and doubtful debts.......c..cc.ccennniniinee 149,095 €8

$150,821 88

DEDUOT

Dividend 2of 8} per cent., paid January

Transferred to Reserve Fund...

$147,57 35

Balance of Profit and Loss carried for-
ward. 3,242 53

GENERAL BALANCE SHEET, MaY 15, 1882.
L1ABILITIEr

Capital paidin...

Reserve Fund..........
Profit and Loss Balance
Dividend No. 45 of 34 per cent., payabl

8rd July next......... .. 48,832 00
$322,074 58
E.T. Bank Bills in circulation.: 878,260 00
Dominion Deposits on Demand. 64.947 82
Provineial Deposits on Demand 22.5:5 54
Other Depusits on Demand.. 480 54
ther Deposits atter Notice.. 1,507,772 56
Dividends Unclaimed........ 1.706 53
Due other Banks in Canada.. 24,871 85
Otiaer Liabilities k
$2,911,904 23
$4,631,638 60

Bpecie .8 09,429 94
Dominion Notes 87,696 00
Bills and Cheques o 19,926 69
Due from other banks in Caneda.. 115.049 24
Due fromn other hanks not in Canad 3.2,313 83
Due from other Banks in the United
Kingdom.......c.ccooeernn.. eeeeerereeaeena e ana, 44,362 04
$668,777 24
Bank premises and Furniture.................. # 100,000 00

Notes and Bills Discounted and Current 3,164,111 99
Loans secured by Bondsor Debentures... 473,456 20
Other AsSetA............cccenieisieniiiiiinieniiens
Notes and Bills overdue and other Debts

secured by Mortgage and Real Estate...
Notes and Eills overdue, and other over-

due Debts, not specinlly secured......... 52,192 91

$3,962,861 36

$4.631,638 60
WM. FARWELL,
Geneial Manager.
After reading the report, the President
addressed the shareholders, explaining more
fully the various items of the statement, and
remarking upon the general prosperity of the
country. He was of the opinion that business
generally was on a safe, sound basis, but if it
was to continue 8o, great care and watchfulness
must be exercised, credits must be closely
scrutinized, and extravagance of all kinds avoid-
ed. He closed by moving that the report be
received and adopted. Mr. A. A. Adams
seconded the motion, and after remarks by Mr.
J. B. Paddon, Hon. J. G. Robertson, and oth
the motion was unanimously passed. :
Votes of thanks was then passed to the Presi-
dent and Directors, and also to the General
Manager, Managers, and other Officers for their
attention and services during the past year.
‘The ballot was then taken for election of
Directors, which resulted in the re-election of
the old Board, viz: R. W. tieneker, A. A.
Adams, G. K. Foster, J. H. Pope, G. G Stevens
M. H. Cochrane, T. 8. Morey, John Thornton,
and J. N. Galer.
At the meeting of the new Board, Messrs, R.
W. Heneker and A. A. Adams was re-elected
: President and Vice-President respectively.
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MARITIME BANK.

The annual meeting of the stockholders of the
Maritime Bank was held in 8t. John, N. B.,on
the 2nd. inst. Mr. Thos. McLellan, president in
the chair. The report congratulates the share-
holders on the resumption of business by the
bank, and says that the shareholders with cne
exception have paid np the calls on the stock
and that the public have extended confidenca
and patronage o such an extent that the bus-
iness has assumed proportions far beyond what
was anticipated by the Directors. They report
that slow progress has been made in winding up
the old assets of the Bank, but express the belief
that these will be disposed of during the present
summer. The Directors recommend that the
8,000 shares of the capital stock unsllotted be
now allotted pro rata among the present share-
holders in view of the fact that more moeney can
now be ured to advantage in the bank’s business.
We condense the financial statement as follows :

Liabilities : circulation $241,512; Government
- deposite $97,725 ; other deposits on demand $126-
781; do. with notice, bearing interest $172,049,
paid-up capital $697,800.

Assgets : specie and Dominion notes $161,267 ;
notes and cheques of other banks, $19,587;
balances due by other banks $58.987: loans to
corporations secured by bouds $24,000; discounts
$761,313, other items make the total up to $1,-
069,074.82. Under the leading ‘old balances
in liquidation” we find $67,853 at Contingent
account; $209,997 at loss account,and the Albert
Railway debt, $290,629. The report was adopted.

A vote of thanks to the directors and officers
of the bank was tendered very heartily
$1,600 were voted to the president for his
services during the past year and (}100.each to
the other six directors for their service since the
bank recommenced business. The follawing
were elected directors for the ensuing year viz.
Messrs. Thomas MacLellan, L. Botsford, Robt.
Cruikshank, Howard D. Troop, J. H. Pgrks and
John Tapley. At a meeting of the directors,
afterwards held, Mr. MacLellan was re-elected
president and Dr. Botsford vice-president.

THE FIRE INSURANCE ASSOCIATION.

The second annual meeting of the Fire Insur-
ance Association, limited, was held at the New
Exchange buildings, Lombard Street, London,
the 5th ult., Col. Kingseote, C. B., M. P., occu-
pying the chair. Mr. W.P. Clirehugh (general
manager) read the notice convening the meeting.
The report as follows was taken as read :

REPORT.

The directors have pleasure in submitting the
following report and accounts of the business of
the asrociation for the year to 31st December,
1881 :—The fire premiums amounted to $708,511
after deducting $107,363, paid to other compan.-
ies for re-insurances, whilst the losses paid and
outstanding up to 41st December, agounted to
$329,732, or 46} per cent. of the net premiums.
The audited accounts, which are set forth on the
annexed page, show, after providing for all ex
Ppenses, commissions, state and other taxes at
home and abroad. a balance at credit of the
company, including $47,026 brought forward
from 1880, of $222,498.

The directors have already declared an ad-
interim dividend at the rate of 5 per cent. per
annum for the half year to 30th June l'ast, and
they now propose to pay s further dividend for
the half-year to 318t December, at the rate of 7
per cent. per annum free of income-tax, equiva-
lent for the year 1881 to 6 per ¢ent. '[hese
two amounts will absorb $60,000, leaving $162,-
498 to carry forward for the purpose of meeting

he unexpired risks on current policies, the
amount to go towards forming a special fire fund
for such purposes, and likewise to meet contin-

gent commissions on profits. The funds of the
company, including the paid.-up capital of
$1.000,000, and reserve fund of $250,000, will
now stand at $1,412,048, in addition to the
uncalled capital of $400,000, the total security
offered by the associafion being $5,412,498. In
conciusion, the directors congratulate the share.
holders on the very satisfactory results of the
past year, and desire to acknowledge the great
zeal and activity which the various representa-
tives at home and abroad have shown in their
respective districts.

The chairman, in moving the adoption of the
report and accounts, said--* Gentlemen, I have
great satisfaction at meeting the shareholders
with a statement which I think is marked with
so much real progress—in fact, the valuable
organization which has been secured in so short
4 time augurs well for the future of the associa-
tion—aiready it has attained a position of great
favor with the publie, both at home and abroad.
The confidence thus shown must be gratifying
to us all. The report shows that the premiums
of the year 1881 amounted to over $705,000,
very much larger than could have been antici.
pated so early in the existence of the company.
This income has not been secured by taking
special or heavily rated risks, the proportion of
which, I am glad to say, is comparatively small,
nor by going into countries where the experience
of other offices during the last fow years has
proved to be bad; nor have the management
exposed themselves by holding large amounts.
The report shows that over $105,000 has been
paid to other companies for re-insurance, thus
indicating the ecare exercised to avoid largs
individual losses. The next point is that in
regard to the losses, which amount to nearly
$330,000, or 46 per cent. This, now, gentle
men, is a highly satisfactory feature, and when
I tell you that from 55 to 60 per cent. is the
normal percentage, and when I likewise remind
you of the numerous fires during the past year
and the heavy percentage of loss to, I may
almost say, the majority of companies, it must
be gratifying that we have escaped with so
moderate a ratio. )

The investments of the association, to which
I would draw special attention, are of a high
order, and in referring to this it is satisfactory
to point to the fact that they are of a readily
realisable character—the increase in value over
the cost price is already considerable, amount-
ing to about 35,000 which, however, has not
been taken credit for, although from the class
of security depreciation in value is very un-
likely to take place ; still we have allowed the
investments to stand at cost price. The direct.
ors consider that the results of the year are in
every wav eminently satisfactory, as, after in-
cluding what might well be regarded as prelimin.
ary expenditure incurred in the organization of
the foreign branches and 1,500 home agencies,
and which new offices as a rule put down as an
asset in their baknce sheet, the balance of the
year reaches $222,500, including the amounnt
of $47,025 carried forward from 1880. The
directors in approaching the consideration of a
dividend felt that their first duty in the inter-
ests of the shareholders was to strengthen the
reserves, and to begin by placing the association
on a strong basis and firm foundation. With
this view they decided that a dividend for the
half-year at the rate of 7 per cent. per annum
might, with a perfect regard to the principles
referred to, be paid, and which, with the interim
dividend for the first half of the year, equals 6
per cent. for 1881. After giving effect to this,
an amount is left of $162,500, in round numb-
ers, to carry forward—suflicient in itself to meet
the unexpired risgks, a good proportion of which
is for short periods —this, in additon to the re-

serve of $250,000, gives the association a fund
in hand, exclusive of their capital, equal to 58 :
per cent. of their premium income. I hnvei

taken the trouble to look into the accounts of
various companies, and I do not find that any
of these has attained such a position in so short
a time, and few, if any, at so early a period of
their existence have been able to show so large
a reserve for current risks. This must be like.
wise satisfactory to the shareholders and to us
who know the vicissitudes of fire insurance
business it is particularly so, and hence the
necessity to strengthen the assoclation, as like
all other companies we must be prepaced for
periods of trial when such arise. I am glad to
be able to inform the shareholders that the
American and Canadian branches and foreign
agencies are working satisfuctorily, and not.
withstanding the numerous fires in many parts
of the States, the Association has not suffered
beyond what, with their business in fall opera-
tion, might fairly be looked for. I think a good
deal of this is due to the labor of those employed
by the Association, and especially to tha visit of
Mr. Clirehugh, our excellent manager, to
America last year, when he so successfally
started the Association in that important field
These are the important points which I hnvé
thought well to touch wupon, but any other
matter arising out of the report I shall, of
course, be prepared to reply to, I cannot con-
clude withont congratulating the shareholders
on the sound financial condition of the company
and the promise there is of futare success.

Mr. Ald. Fowler, M. P., said—I beg to second
the resolution. Tiere is one; point to which I
should like to eall attention of the shareholders,
As the Chairman has told you we have started:
a very good and successful buginess on the other
side of the Atlantic, but we are anxious to in-
crease our home husiness, and we must appeal
to our friends the shareholders to help us in
this matter, and endeavour to bring us as much
business as they can.

Mr. Surr cordially supported the general
polioy »f the Board, and warmly congratulated
the directors on the success they had achieved,
. Alfter variou; qllllestions had been satistae.

orily answered, the report w. i
Ay Po as unanimously
Alderman Sir Thomas Dakin, Mr.
Fowler, M. P., and Mr. H. A. IsaacsAI:;;%
John J. Kingsford were duly elected direotors.
and Mr. W, T. Morrison aod Mr, C.C. Smith’
we;: reé;)llecteddauditors.
T. Sheppard urged upon the shareh
the desirability of their blr)inging a8 imncgl(::r:
business to ‘the compiny as  they possibly
could. They had now 1,000 shareholders, and
if thesé would act on the suggestion he had
made, the results would be highly satisfactory
forA the association, )
cordial vote of thanks, moved b:
1I;Ior_thovle:;e and seconded by Mr. Bnckinihag'
aving n passed to the di i
mglx‘m.ger n gtnﬁ. rectors, general
'he chairman, in res onse, said the s
they claimed would nof have been thei;c%?g
it not been for Mr. Clirehugh and hig staff
He would ask him to say a few words, and hé
was sure Mr. Clirehugh would endorse what he
said l')y telling them that he had succeeded in
securing a staff under him gecond to none.

Mr. Clirehugh, who rose amidst loud cheers
said he had great pleasure in taking up the lasi
sentence of the chairman’s speech, where he ap-
pealed to him to endorse his remark in regard
to the value of the staff. When he had the
pleasure of meeting the shareholders last year
he bronght before them the name of their worthy
fire superintendent, Mr. Absell. He was still
with them as efficient as ever, and had been of
great personal assistance to himself. They had
made great strides since he had the pleasure of
addressing them last year. Within the 12
months they had jumped into a large income
but their efforts must not yet cease, They haci
& right to look to him for all the efforts he could
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bring to bear. He appealed to them to aid in
the fature as they had done in the past, and he
took the opportanity of thanking the sharehold-
ers for assisting in giving them a great deal of
good business. He tru:ted they would con-
tinue to do so. In America, and all over the
world, where the Association did business, they
had the assistance and co-of eration of able men
who, he was sure, had the interest of the As-
sociation at heart. He was much obliged to
them personally for the way they had received
him, and on bebalf of himself and the staff
generally he begged to return his best thanks.

A vote of thanks to the chairman concluded
the proceedings.

@nrz’espondenéa.

THE TRUST AND LOAN CO.

To the Editor of the Monetary Times.

81r,—1 have observed that in former years
you devoted some attention to the proceedings
at annual meetings, in London, of the Trust &
Loan Co. of Canada. Permit me to suggest
that the meeting which took place last month is
not less worthy of your notice. To a Cauadian,
the manner as well as the matter of the proceed-
ings, is very significant. Let me giva some
instances :
. The right Hon. Chairman still thinks of
Canada as ‘a province,’ and speaks of Manitoba
with its dread mosquitoes and Siberian winters
a8 a part of that ‘province.” He tells the meet-
ing of * Lower Canada,’ and even the official re-
port speaks of a ¢ Provincial Act of Parliament’
passed at Ottaws, extending the Company’s
powers. How fondly the minds of these venor-
able gentlemen cling to the past! * As it was in
1852, is now, and so mote it be. No changes
shall be recognized by this Board during the 30
years since the Company was formed. These
fow millions of ocolonists may form themselves
into & Dominion, may re-cast their political
constitution, and re-name the provinces as far
back as 1867, but we shall ignore all that;
Canada is still a single province to our conserva-
tive minds and for our purposes, and from our
comfortable Cockney quarters at 7 Great Win-
chester street E. C., Manitoba is still a territory
with ‘an intensely trying climate.’

The meeting, which lasted three hours, bade
fair at one time to result in a state of war
between the out-going Board and certain share-
holders who ** wanted to know, you know.” Mr.
Gramshaw spoke bluntly about ‘bad debts’, the
-agouracy of which term the chairman contra-
dioted. Mr. Porter gave notice of a motion to
appoint two direotors in Canida, in place of a
commissioner 80 years of age. This, however,
the charter would not permit. It was not ex-
perience, alone, that was needed in the Com
pany’s business, said that gentleman, but
personal attention; and he believed what Mr.
Gillespie had done had been in the interest of
shareholders generally. Mr. Tufnell remarked
upon the * extremely disingenuous character ” of
the circular sent out by the Board to solicit
proxies, and he thought the Board had ‘““taken a
course which redounds very greatly to its dis-
oredit.” A strong stand was taken by Mr.
Morrison, the vice-president, upon the principle
* that the supreme power and management
should be entirely and absolutely in London, in
English directors.” And yet when Mr. Reep
and Mr. Tufnell, two stockholders, asked for
partionlars of a loan of £3,500 made in 1871,
and on which not a farthing appears to have
been paid for either principal or 1nterest, they
were told that the correspondence was all in
Canada, and no explanation of it could be given
in London! Bat the whole opposition, inelnd-
ing Mosars, Porter's and Gramshaw’s smend-

| the idea ! !

ment for a committee of enquiry, dwindled
away, and we find : “

Farce 1st. Mr. Morrison, vice-president, 8ay-
ing ‘¢ The secretary will bear me witness that
not less than twice a year I have asked him
*“ What is the state of Mr. Chapman’s health.”
Secretary, * Certainly. "—What zeal for the wel-
fare of the Company ! especially as the vice-presi-
dent attends about two Board meetings in 12
months.

Farce 2nd. Mr. Tufnell reports that he and
Mr. Reep spent two hours in looking into the
accounts, ‘* in every case with more or less un-
satisfactory results,” and after arranging to
attend again, thought they were doing no good
by going on with the enquiry and so abandoned

Farce 3rd. Mr. Gramshaw after stating that
that the action of the Board was disingenuous,
and that the directors were incapable of manag-
ing their business moves for a committee of
enquiry, duly seconded by Mr. Porter and sup-
ported by numerous cother shareholders—but
after being builied by the Right Hon. Chairman,
‘*not wishing to make a fuss” withdrew his
amendment |

GRrAND FiNaLe—Retiring directors re-elected—
Motion for adoption of report passed unani-
mously, with votes of thanks to the chairman
and directors ! !

OBSERVER.

HAMILTON MANUFACTURES.

In the course of an eloguent speech the other
day, Mr. Adam Brown, of Hamilton. thus alluded
to the activity and enterprise of the manufactu-
rers of that city:

** Hamilton, in particular, has in the North-
west a splendid customer for her productions,
and you will see we are to have direct connec-
tion with the Canada Pacific railway from
Gravenhurst to Callendar, and this the Domin-
ion Government has promised to aid. For
long years to come that country will get its
supplies in the older provinces; but in this city,
the Birmingham of Canada, I am bold to say
our manufacturers can hold their own. At all
events, all they want is fair play, and let the
best man win. They will be willing competitors.
Hamilton plows break up the soil of our bound-
less prairies, her cultivators, reapers und
mowers and every agricultural implement
required and made here are to be found all
through the great Northwest and will continue
to be. Hamilton has the honor of sending out
the first steam plow—may it be the first of
many hundreds. Hamilton stoves are every-
where among the prairie houses. Her sewing
machines are to be found, I'll be bound to say,
as far as the Rocky Mountaine, Her streams
will be crossed by Hamilton-made iron bridges ;
her mills run with Hamilton made machinery.
Hamilton clocks will mark the hours as they
pass. Hamilton' saddlery will find its way
everywhere. -Hamilton lamps will lighten the
prairie houses, and Hamilton furnitare will add
to the settler’s comforts. (Cheers). Hamilton
cured meats have already taken the place of
American, and the man who enjoys the * weed
would not be considered quite right in the upper
story if he did not supply himself out there with
a good supply of “T. & B.” (Cheers and laugh-
ter). Hamilton at all events will have an equal
chance with others for this trade by the direct
railway. In all this we have something we
don’t want to lose; but apart from Manitoba
the demand for all we can manutactnre is }ro-
digious, and our merchants who have large and
good customers in the Northwest will go on
supplying them with merchandize.”

E————

A Gentleman went into & dry goode store and

asked for ten yards of naked cambric. The

young lady blushed and said : “I guess you mean
undressed oambric ?”’ *Oh, yes! that's it |

BOOK REVIEW.

8ketches of the Late Depression; its Cause, Effect
and Lessons, with a S8ynoptical Review of Lead-
ing Trades during the past decade, by Wm
‘Wickliffe Johnson, manager for Dun, Wiman &
fs%é Montreal; J. Theo. Robinson publisher,

To teach men the sweet uses of adversity is too
generally a thankless task. People who have
encountered her, desire rather to escape from
contact than to pursue the quest of the * precious
jewel in her head,” which the paet tells us of.
Human nature does not take kindly to chasten-
ing, and would rather’be allowed to forget its
own mis-steps; and the majority of merchants
appear disposed to buy experience for them-
selves, and pay for it with disappointment,
heart ache and lose, rather than take the advice
left for their guidance by those who have
passed through commercial orises. It remains a
difficult thing, as it has long been, to get people
to believe that like causes in the world of trade
produce like results, whether the field be Canada
in 1874 1877, or Britain, France or the United
States in some other epoch, and that no mere
belief in his luck or his own * pluck ” is safe, to
shield a merchant from the operation of financial

 laws.

Nevertheless, the author of * Sketches of the
late Depression,” has manfuliy sought to teach,
as far as in” him lies, the lesson to be learned
from the commercial crisis from which we have
emerged. He boldly states his belief that mor-
ality goes hand in hand with success in business,
and we are glad to find him reminding merchants
that ‘‘there is a higher, yet accessible plane of
action for the mercantile class to reach in their
dealings with each other.” The book is not, as
its title might be taken to indicate, a series of
portraits of individual sufferers by, nor of ineci-
dents of, the hard times ; it is in part a compila-
tion of statistics respecting the various branches
of Canadian trade, together with a statement of
the effects of the depression upon them — in part,
a laborious attempt to indicate the camses of
trade depression and disaster, and to inculcate
prudence and morality in business.

From the author’s position, we expeet him to
know a good deal about the tricks of trade, the
follies and misfortunes of traders, the evil side
of poor humanity ag displayed in times that try
men’s souls. And it would not be surprising
altogether if he shonld conclude that * all
are liars ” when, as a down-East peddler put ix
“ when they get into a tight place.” The rec.i-’
lection does come to him, when thinking over
the depressed times, of ‘:individual cases of
deception and resulting disappointment, even
among those whom we have thought bound by
every instinct of honor and sentiment to keep
faith with us. Such experience it is which
causes the iron of general distrust to enter our
gouls, and by its sharp reaction t» paralyze and
deaden our belief in and sympathy for others.”
Yet Mr. Johnson is no pessimist; he has faith in
the abiding sense of honesty within the majority
of men, and deduces, from the evidence of right-
thinking persons who have battled for years with
the world, *that naturally mankind is honest,
and the general intention is to acquire a good
reputation.” And we rejoice in his magnani-
mous conclusion that ¢ while cases of frand
oceur, it is true, yet these are always made more
prominent than are the numberless instances of
devotion to principle, the countless, though often
unnoticed examples and sacrifices in the cause
of right.” We commend these sentiments to
such persons as think that a Mercantile Ageney
man must inherently be a prophet of evil, a
doubting Thomas, a cynic in ethics, a univer-
sally sugpicious ** detector of the heart,” to use
Young’s phrase.

It would have made the ‘* Sketches” better, .

certainly more popular reading, if they had been
more lively, less didactic. People now-a-days in
their reading like to have the dead level of facts




o —— oo s i

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE,

1549

and morals, diversified by hillocks of incident,
or even flowers of fancy. The style, too, is an.
pleasantly verbose—as, when the author desires
to say that the depression began in 1874, he puts
it thus: “ The inauguration of our recent pro-
tracted and exceptionally severe period of stag-
nation, disaster and generally severe shrinkage
in commerce, may be chronicled as dating from
the spring of &¢.” And sometimes obscure—as
when he speaks of “reminding merchants that
there is a line of business morale to reach in
dealing with each other, the exercise of which
may cause fewer regrets when opportunities for
reform become less frequent.” But there is &
deal of information in the book and the aim of
the author in dealing with his important subjects
is manifestly patriotic and sincere. .

FIRE RECORD.

ONTARIO.~ Walkerton, 2nd.—Hotel and stables
of Jacob Seyler burned, loss heavy ; insured for
$2,000 in Wellington Mutnal.——8t. Catharines,

7th.—Lumber to the amount of $500 in Me-| ontario

Craney & Sons’ yard was fired by incendiary ;
not insured.——Ottawa, 7th.—Argue's tannery
destroyed, loss about $5,000 ; insured for $2,000.
——Florence, 13th.—Dwelling house, blacksmith

" shop and two barns belonging to E. T. Kerby,
burned, loss 81,200, partly covered by insurance. E

——Barnia, 12th,—8teamer Vanderbilt burned,
total loss.

Ormer ProviNcEs.—Hull, Que., 11th.—Three b,

blocks of houses burned, loss $5,000, insured _for
$3,000.——Frederioton, N.B., 7th, Todd’s planing

mill and three other buildings burned, loss about P

$14,000.——Halifax, 7th.—Dempster’s planing
mills destroyed, loss about $20,000; insurance
only $2,200 ; supposed incendiary.——Montreal,
15th.—One of the most disastrous fires that has
occurred for a long time in Montreal, broke out
on Tuesday night in the five storey cut stone
block in Victoria Square, occupied by Messrs.
Greenshields, Son & Co., and McIntyre, French
& Co., wholesale dry goods merchants, .and
Messrs. R. Miller, Son & Co., wholesale station-
ers. The fire originated in the premises of
Messrs. Miller, Son & Co., which were completely
gutted. It spread thence by means of a fire trap
cornice to the store adjoining, occupied .by
Mesers. Greenshields & Co., the upper flats being
badly damaged by fire, and the lower deluged
by water. By dint of great exertions Messrs.
MclIntyre & French'’s store was kept intact, with
exception of slight damage by fire to the upper
flat; but the damage by water and smoke will
be pretty heavy. The insurance on Messrs.
Greenshield’s & Co.’s stock amounts to $277,000,
divided up as follows: Queen Insurance Com-
pany, $60,000; Etna, $40,000; Pheenix, $35,-
000; City of London, $30,000; London Assu-
rance, $25,000; Royal, $20,000; North British,
$17,000 ; Liverpool, London & Globe, $15,000;
Guardian, $15,000; Hartford, $10,000; Lan-
cashire, $10,000; Fire Association, $10,000.
Messrs, McIntyre, Ffench & Co. have $128,000
on stock, divided as follows: North British,
$64,000 ; Western, $4,000; Phoonix, $25,000;
Royal Canadian, $20,000; Guardian, $15,000.
On building they have $35,000. Messrs. Miller,
Bon & Co. have on stock, which is a total loss,
about $50,000, as follows : Atna, $13,000; Nor-
thern, $4,000; Scottish Imperial, $3,000; Brit-
ish America, $5,000; Queen, $5,200 ; Hartford,
$6,000; Citizens, $6,000 ; Lancashire, $4,000.
Meassrs. Greenshields & Co. will resume business
immediately, having leased the fine -premises
No. 93 8t. Peter Street, until lately occupied by
Messrs. T. May & Co., the morning after the
fire. Mr. Robert Miller is at present on a trip
to Earope, but it is presumed the firm will re-
8ume business immediately.——South Quebee,
2nd.—The following are the losses and insu-
Tances at the late fire : Victoria Hotel, damaged,

1000 ; Quebec Government, about $2,000, no

insurance; Wm. Lawlor loses $6,000 on hotel,
insured for $3,500 ; the Ameriean Consal, $300;
Mr. Guenette, grocer, about $400, no insurance ;
Mr. Crean, $400, insured ; Mr. Marquetia, $500,
insured ; Mr. Verret lost 1,000 bags of salt;
Mr. Blouin, $800, not insured; Federal Govern.
ment, $12,000 to $15,000.——Pilot Mound,
Man.—Harris, Son & Co., of Brantford, Ont.,
warehouses burned, loss $3,000.——Montrel,
11th.—Ratherford & Co.’s sash factory damaged,
81,000; Carmody Bros. furniture store dam.
aged, $300, covered by insurance, b
e a——— ]

STOCKS IN MONTREAL.

MoxTREAL, June 14, 1882.
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MONTREAL MARKETS.

MoxTREAL, June 14th, 1882.

In consequence of the elections, trade of all
kinds has been dull for the week. Reports of
the crop prospects are favorable, the present
genial weather partly making up for cold April
and May. Importations are a little slower than
during two previous weeks, but there is stil]
more tonnage in port than the demand requires,
and there is a marked inactivity in breadstuffs.
Freights continue very low.

Asnes.—Pots.—Market for Pots stiffer than
on this day week ; arrivals having been rather
more liberal, more business has been done, in
the early part of the week at $5.10 to 5.20;
latterly, $5.15 to $5.20 were current rates.
Pearls.—No business reported and prices are
nominal. During the month up to 10th inst.,
there were received 269 brls. less of Pots and
Pearls than for the same month last year, and
for the season from 1st January to 10th June s
falling off in receipts is apparent of 1407 brls.
as compared with the same period of 1881,
The stocks at present in store are Pots, 857 brls.
Pearls 216 brls.

Boors anp SmoEs.—Travellers are now out
with Fall samples but have not had time to
report upon the prospects for the season’s
trade. Prices for the present remain unaltered
a8 below :— Men’s Stoga Boots, $2.00 to 2.75;
dtto Kip Boots $2.50 to 8.26 ; ditto French Cal
8.25t0 3.76 ; ditto Buff Oongress, $1.70 to 2.40 ¢
ditto Split Brogans, $1.00 to 1.10; Boys’ Split
Brogans 85 cents to $1.00 ; ditto Buff and Pelble
Congress, $1.35 0 1.60 ; Women's Buff and Pebbled
Balmorals, $1.00 to 1.40 ; ditto Prunella Bals, 50
to $1.50; ditto Prunella Congress, 50c. to $1.00.

Drues axp CmEMicars.—Market for heavy
chemicals is quiet and parties are only buying
from hand to mouth. Advices report that

trade is dull in England owing to high rates of
freight to this port prices arl:lg not likely
to decline. Drugs have been quiet and
business confined to emall lots. We quote
Bicarb. Soda, $2.90 to 8.00 ; Soda Ash, $1.60 to
L.75 ; Bi-chromate of Potash, per 100 1bs., $12.50
fo 18.50 ; Arrowroot, per 1b., 10 to 14¢.; Boraz
refined, 18 to 20¢. ; Cream Tartar Crystals, 295,
to 8le. ; ditto ground, 823 to 34¢.; Caustic Soda
white, $2.50 t2 2.60; Sugar of Lead, 124 to 154
Bleaching Powder, $1.50 to 0.00; dium, 3 to
2}c.; Copperas, per 100 1bs., $1.00 to $1.26;
Flowers Sulphur, per 100 Ibs., $2.87} to 8,05, Roy}
Sulphur, $2.25 to 2.35 ; Epsom Salts, per 100
bs., $1.50 to 1.75 ; Sal Soda, per 100 1bs., 900
to 110 Saltpetre, per keg, $9.75 to 10.75;" Sul.
phate of Copper, 856.25 to & 75 ; Quinine, $2.50 to
2.75; Morphia, $2.75 to 8.00; Opi
6.00; Shellac, 35 to 450.; C. 0il, 10 to 116 per 1b

Funs_.—The Hudson Bay Coy’s. auction sale.
of Pacific Coast s!rins takes place in London
Eng., on the 26th inst., when the following will
be offered ; about 150 Bear; 9,900 Beaver; 390

. | Fisher ; 70 Red Fox ; 90 Cross Fox ; 20 Bilver

Fox ; 4,450 Marten; 9450 Mink; 12,000 Mus-

| quash ; 240 Otter; 70 Sea Otter.

Fre1eETS.—The  market remaing dull, ang

| engagements reported were at the 8ame rates ag

on this day week. Tonnage is lentiful,
for Lumber to tl;e River Plate al;e 814 to all‘g.t“
Frour.—Receipts for the week 19,332 brls. ;

- | total receipts from 1st January 308,576 bri
. | decrease of 8702 brls. on same period ofr fé’Sl‘f

Shipments for. the weck 29,624 brls, ;

shipments from. 1st January 174,186 b’rlt;to t:l
decrease of 2102 brls, on the same period‘1 of
1881. Business has been dul] and chiefly con-

-- | fined to the supply of the local c¢ i
- | and even that demand has been f::;s ‘ixl:gctlmz;
mouth. Bakers seem to prefer waiting in hopes

of lower prices of which there appears to be
some prospect a8 yesterday Extra was
$6.10 };mt no higher bid cZuld be obtai%gflri‘}l:x:
$6.00 to day, the market was steady but com.
paratively little business was reported at the
following prices. We quote Superior Extrg:
96.274 to $6.80; Hatra Supersine, $6.10 5
Farwy,,as 1?; Spring Extra,$6.05't0 6.10 ; Strong
Bakers' Flour, American, $7.50 to 8.00;
do, Canadian, $6.50 to 6,75 ; Superfine, $5.50 to
5.60; Fine, $4.75 10 5.00 ; Middlings. s4 ¢
4.22; Pc;llardl. $3.50 to 8.75 ;
mediam to strong, $2.95 t0 3.00; do, ing
extra, $2.85 0 2.90 ; do. do, Sn];egi(i’ng,o sorr Yo
$2.80; City Bags, delivered, $3.80 to 4 00 . Oat-
meal, $5.26 to 5.35; Cornmeal, $3.90 to 4,00
GRAIN.— Wheat.— Receipts for the ocr
198,361 bash. ; total reoeiptsp from 1st va;eek
1,566,041 bueh, a decrease of 91,394 bush. on
same period of 1881. Shipments during the
week, 182,777 bush. i total shipments from 1st
January, 1,020,744 bush., g decrease of 240,229
bush. on those for the same period of 1'881
Very few round lots have changed hands since
last report, small lots of Canada White Winter
sold early in the week at $1.354 t0 1.86 ; at the
close the market stood as under : Cana’dn. white
Winter, 81.35 to 1.86; Canada Winter
offered at $1.44 ; Spring Wheat, $1.40 to 1492,
Haize.—Little doing at 82¢. in bond; Peas are
easier at 994c. ; Oats are steady at d4jc.; Rye

?ggunal at 85 to 87¢.; Barley nominal at 67 to

GRocERIES.—Teas have boen dull we h
change to make on last week’s’ qnot::?on!:o

lf | Coffee.—A. few small lots have changed hangs

Mocha at 293 to 30c; Jamai

Government Java, 26 to 2%: ;12 Otx:iiglle‘,;
Java, 17 to 20, Sugar.— The dem:;tyi
for refined sugars has been very moderate, and
prices remain steady as last week ; Yellov'vs in
rather better request at 78 to 8¢. Raw Sugay.
the market is easier and we quote prices ag 7-
to 8¢ ; a good deal has been arriving here Iately,
mostly taken up for the refineries, Molasses,—
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Btocks here are small, but there is'a good deal
on the way to this Port. We qote Barbadoes,
56c on the spot, and 59¢ for new crop. Trinidad,
48 to 50c. Syrups.—The market easier at 4 to
to 43oper Ib. Rice.—Montreal cleaned is now
on the market and is considered to be a superior
article; it is offered at $8.50, terms 14 days less
2% discount. Spices are firm; Black Pepper
again advanced, we now quote 153 to 16jc.
White Pepper is also dearer at 23} to 24c:
cloves on the turn easier at 29 to 30c; Nutmegs
more active at 65 to 90c. Fruit, is dull and al-
most no inquiry exists ; Currants are searce and
our late advance maintained Sultana Rasins 10
to 120;<¥alencies 10§ to 103c; Tarragona
Almonds; to 16¢ firm ;. Soft Shell Almonds,
1240 ; Smytna Figs, 9 to 13¢; Filberts, 9 to 10c;
Walnuts, 8 0 150, according to quality.

Haroware.—During the paptiweek a fair
amount of business has been for present
and future wants. In most lifies there has been
little or no change in prices.  Canada Plates are
being enquired after and a few round lots have
been placed as Merchants are satisfied that it is

- almost imposeible to procure lower prices.

- Hipes—Are more plentiful but there is a good
steady demand at firm prices, viz., $8, 87, and
$6, for Nos. 1, ‘2@nd 3 respectively.
Hidés-are warth about $1.00 more. Lambskins
firm at 35 to 40c. Calfskins, 14 to 15¢c.

LeatreeR.—The market has been very quiet
the past week, and with liberal offerings from
dealers, buyers continue to have the advantage.
With the exception of good plump B. A. Sole,
there is no scarcity in any line, and prices are
easy. Several fair lots of Splits and Pebble
have been placed but at low figures. Slanghter
sole is more plentiful and the price has been
shaded in some instances; Upper has been
neglected, while Buff has met with some enquiry.

O1Ls.—Limited stocks and the firmness with
which fish oils are now held curtails business.
and business has been confined to job lots at
hardening values, and we now quote Cod oil A.
Nfld., 574 to 60c. ; ditto Hlfx., 55 to 56¢.; Seal,
steam refined 70 to 72}c.; ditto pale, 65c.;
ditto Straws, 57§ to 60c., all per Imperial
gallon, Linseed oil is quiet at 71 to 72¢. for
raw and 75 to 76c. for boiled. Petroleum.
—The market is firmer, but prices remain
unchunged, bueiness however is within very
narrow compass., Car lots 194c.; broken lots
20¢ ; and single brls. 21 to 22¢. .

Provisions.— Butter.—-Receipts 191 pkgs,,
shipments 267 pkgs. There is a good loeal and
shipping demand, but the article is scarce and
all good quality is readily bought up for home
consomption, Creamery, 20 to 22¢ , good to best
dairy, 17 to 21lc. Cheese.—Receipts 7,804 boxes,
shipments 6,640 boxes. There is a good enquiry
but prices are the turn easier, we quote 9} to
10}c. Pork.—Market is very firm and prices
tend upward. Canada short cut mess $23 to
23.50 ; Western mess about the same. Lard is
moderately active at 143 to 143c. for Canada
pails, Chicago lard 143 to 15¢. H1ms.—Covered
15%¢., ditto uncovered 15¢. Buacon l14c. Eggs
14 to 20c. per doz.

8aLr.—Market is quiet and unchanged. the
article is not arriving quite fast emough and
prices are firm as under. We quote Coarse 65¢.
Factory filled $1.45; Eureka $2.40; $1.20 and
§0c. for bags, halves and quarters.

WooL.—Advices from London Wool Sales
continue to report Fine Wools as very firm.
Competition for all good Merino has gained

_ strength and since the commencement of the
sales thoy are 4d to 1d per lb. higher than pre-
vious sales. Low oross breds are heavy of sale
at 4d to 1d decline on last auction prices, this
accounts for the present dullness that exists in
. our market and in the United States for similar
- class of wools. We quote Cape Wool, 183 to 20c
. #nd Australian 23 to 81. Domestic wools are
. eutirely nominal, .

Cured .

TORONTO MARKETS.

Toronto, 15th June, 1882.

Since our last there has been no apparent in.
orease in the volume of wholesale trade. This
is a quiet period generally, and the elections this
year interfere somewhat with sales of merchand-
ise, The weather has been a little more favor.
able, but as stocks had not been much broken
in the country, there was no noticeable increase
in,the demand. In most branches of business,
this is the * between season ” period; and pros-
pects for the fall trade will depend largely upon
the yield of produce. Just now there appears
to be every prospect of a good trop, and if such
turns out to be the case, an active trade in
merchandise may be anticipated. Remittances

are fair, but we are informed by some dealers
that renewals have been a little more numerous.

There has been quite an active demand for
call loans, with some stringency in the money
market. The ruling rate for call loans is 84 per
cent. and time loans are quoted at 64 to 7 per
cent. Gilt-edged commercial paper is discounted
at 6 and the ordinary at 7 per cent. Stering
exchange is dull, 60-day bills being quoted at
1098 to 1094 between banks and demand bills at
110 to 110}. Drafts on New York are quoted at
par to 1/16 discount between banks. The stock
market hasleen quiet and rather irregular, Bank
of Montreal is steady with sales at 2094, Com-
merce at 1474 and 147%, Toronto at 180} bid.
Dominion soid ex-allotment at 1933 and 194,
Standard has been firmer with sales at 116 and
116}. and Imperial at 1373. Federal has been
the most active, and after selling at 161 on
Monday, sold down to 159 on Wednesday and
to 157 to-day.

CartrE.—The receipts have been moderate,
and prices are a shade easier. Al offering, how-
ever, were wanted, There were sales of several
loads of good grass-fed cattle, averacing 1,000
to 1100 lbs., at 6 to 64c. per lb.; ordinary at 5
to 53c, and inferior at 4c.  Very few shipping
cattle offered, and prices are about the same as
good butchers stock. Sheep ecntinue scarce and
firmn at about 53¢ per lb. Spring Lambs offer
more freelv and prices are easier at $3.50 to
4.75 a head: Calves in good demand and firm ;
those that dress 100 1bs. bring $9 to 10 a bead,
and those that dress 140 lbs. $13 to 15, Hogs
are firm with few offering ; they are worth 7e.
per 1b, live weight. .

Coar axp W6op.—The movement in coal has
been small during ' the week, and prices are un-
changed. Ton and half-ton lots of bard and
the best soft, sell at the rate of $6.50 delivered,
and second quality of soft at 6. Wood con-
tinues steady at $5 a cord for hard and $4 for
pine.

DaY Goops.—Some sultry days this week have
caused a demand upon the retailers for summer

" Leading Wholesale Trade of Hamilton.

SIMPSON, STUART & C0.,

IMPORTERS & WHOLESALE GROCERS,
HAMILTON, ONT:

Offers to Cash and Prompt Paying Buyers, New
Seasons Teus, embracing Blacks, Congous, Souch-
ongs, Indian, Young Hysons, Gunpowders, Japan
Colored and Busket Fired. Coffees of all grades.
Valencia Raicins in large supply, together with the
various brands of Blue Fruit, nlso S«ltanaand Smyr-
na Raisins, Currants. Figs, Turkey and Malaga in
Boxes and Matts. Nuts. Canred Goods, Fruits.
Fish and Veg t:bles. A specinlty in Finn n
Hadidies in 1 1b. 1'us superior to the fresk Hidd.«s
usually handled “30 linble to <poil” and mu-t super
sede them at an early day. Sugarsfrom the various
Refineries with the usual assortment of Sundries
suited to first class Grocers.

Leading Wholesale Trade of Hamilton.

Toas, Sngars, Goffags, Syrups

ONE THOUSAND HALF CHESTS

Choicest Japan and Moyune, Young Hyson Teas
ex-steamships ‘‘ Devonshire ” and “ Harter,”
and via Pacific Mail and San Francisco.

A full assortment of Pure Scotch and Canadian

REFINED SUGARS.

Rio, Jamaica, and Java Ceflees direet trom
countries of growth.

A large stock of Syrups—Sugar goods—excellent
values,

ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & CO0.,

HAMILTON..

NEW SEASON
TAPAN THEAS,

1821883,
Ex I. M. S. S. “Oceanie.”

The Subscribers are now offering to the trade
this se*son crop FINEST AND CHOICEST
GARDEN PICKINGS especially selected for
the Cunadian trade.

JAMES TURNER & CO..
HAMILTON, Ont.

W. GOERING.

W. G. REID.

Iamilton CigarCo
Hamlton,Ont.

E.& 0. GURNEY &G0,

HAMILTON, Ont.,

MANUFACTURERS OF

STOVES, HOLLOW WARE, &c.

o

E. & C. GURNEY & CO,,
TORONTO, ONT.,

Manufacturers of

STOVES. HOLLOW WARE &c,, &c.

]

E. &C. GURNEY & CO,,

336 ST. PAUL ST,
MONTREAL, Q.,

Jobbers of Stoves & Hollow Ware.

O

E. & C. GURNEY & CO.

RUPERT STREET,
WINNIPEG, MANITOBA,
JOBBERS OF STOVES & HOLLOW WARE

GURNEY & WARE,

MANUFACTURERS OF
Platform and Counter Scales of every description.

HAMILTON, ONT.

3
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goods of various kinds; cotton hosiery, gauze
and merino underwear, cotton flannels, ginghams
lawns and such goods are moving nicely. Prints
are in fair demand, buntings, nuns’ veilings,
and such open fabrics are more enquired for at
wholesale prices.

A letter from Louisville to the N. Y. Bulletin

states that the present growing cotton crop is.

seriously set back by bad weather, actual loss of
plants, a greatly shortened picking season and a

reduced acreage equal to 430,000 bales less pro-

-duction. The prospective. yield, it is claimed
will be brought down. to 5,000,000 bales, or
possibly 4,000,000 bales, should the autumn
prove to be as cold and stormy as predieted by
Vennor. The supfly required, at the present;
rate of consumption from the 1st of September,
1883, to the 1st of September, 1883, is short of
the demand as follows :

Bales.

For Europs, 129,000 bales ;;er week
(400 Ibs each....covveveveenn.... 6,708,000
For the United States.............. 2,092,050

Total requirement .............. 8,800,000

-SUPPLY.

Bales.

Burplus stocks on 1st Sept., 1882.... 600,000
.Add total supply from East India,
Egypt and Brazil, up to 1st Sept.,

1883 t.iivhiierevineecnaronsess 2,200,000

United States crop, 1882-83........ 5,000,000
Total supply to September, 1883.. 7,800,000
Apropos of the cry made lately anent the

adulteration of cotton in America, a corres-

pondent writing to the Bombay Gazette says
that Bombay has become a very hot-bed of
adulteration by mixing inferior grades with
superior.

Frour aNp MreaL.—Flour.—The stock at this
point is 2,350 barrels against 2,400 barrels last
week and 2 500 brls. at a like date last year.

Business has been extremely quiet, but prices

have been maintained. The markets in Britain

are easy, but more firmness is reported from the

Btates. The latter part of last week sales of

old standard superior extra were made outside

at equal to $5.80, and a car of a better.brand
sold here on Tuesday at $5.90. There is bat
little offering and holders ask the latter price.

Extra is purely nominal, there not being any

sales reported for some time back. Bran con-

tinues steady on account of searcity as fow mills
are now running ; cars are worth $13.50 on track.

Oatmeal is scarce and firm ; $4.90 was bid for a

car, but sellers ask $5. Cornmeal quiet, trading

confined to small lots at $4. to 4.15.
GraiN.—Total stocks in store 250,357 bushels

against 258,323 bushels last week and 254,-

624 bushels at a like time ip 1882. The

volume of business has been smaller than

for some weeks, but prices as a rule continue

steady. Fall Wheat.—Stocks in store 146,601

bush. against 149,15'7 bush. last week and

100,943 bush. at a like time last year. The

enquiry this week has been limited, holders are

generally asking prices much above shipping
rates. There have been a few sales of No. 2 at
$1.29 and $1.30, and a car of No. 3 at $1.27.

Spring Wheat.—Stock in store 67,087 bush. as

compared with 66,688 bush. last week and 83,817

bush, at a like time in 1881. Offerings have

been small, and the number of sales restricted.

The only movement appears to be of car lots to

millers for immediate wants, and they expect

BSoon a decline in prices. Two cars of choice

No. 2 sold on Monday at $1.34 on track, and

cars of No. 2 offered on Wednesday at $1.34

f.0.0., without bids. Barley.—Stock is now

5,811 bush, against 6,311 bush. last week and

21,321 bush. the corresponding week of last

year. No business is reported and prices are

Sonsequenily purely nominal. Oats.—Stocks in

store 8,709 bush. against 9,613 bush. last week

and 18,743 bush, a year ago. Values steady
during the week, offerings and demand being
abont equal. Oar lots of western sold almost
daily at 48c on track. Peas.—S8tock in store

18,165 bush as compared with 12,668 bush. |1

last week and 29,700 bush. at a like time in

1881 ; no offerings, and prices are purely nom--

inal at quotations. No demand for Rye, stock
of which remains at 13,986 bush., prices nomin-
al at 76 to 78¢c. Corn, quiet, there being no
sales reported and prices nominal at 88 to 90c.

Groceries.—The demand has been light dur-
ing the week, with business confined to small
sorting-up orders. Sugars, inactive without
change in prices ; Barbadoes offered at 7%c, and
a sale of dark Scotch at 63; granulated is still
quoted at 9% to 9%c. Fruits, in moderate de-
mand, with sales of Valencia Raisins at 104 to
103c; Eleme figs at 83¢ and Prunes at 84c. Rice
sold at $3.50 for a low grade and at $3.65 for
medium. Fish in fair demand and firm at $5.50
for Cod. Teas, inactive; in Japans a line of
Magasaki sold at 2le¢, and in Blacks a line of
medium Congou at 32¢. Cofee, unchanged,
with a sale of Singapore at 18c. 7Tobaccos and
Liquors firm.

Harpware aNp MzTars.—Trade in  these
departments is moderate, probably the turn over
is equal to that of last year at this time. In
building hardware there is quite an active
demand. In Britain, prices of bars are nomin-
elly unchanged from a week ago, we reduce
quotations here to $2.00 to $2.10; Iron Wire
is 20 cents per bundle lower, now that new
stocks have come in to relieve the searcity.
Pig Iron.—The supply is increasing here, there
is no Eglinton in this market and no Coltness.
There is Langloan at $24.00 and Carnbroe at
#23.00.  Other metals are tolerably steady
abroad by last advices. :

Hipes AND SEINS.—There is a good demand
for hides, but offerings are limited ; green are
firm at 74c. for cows and at 83c. for steers.
Several 8ales of cured were made at 8jo. Calf-
skins are firm with the supply small ; green still
bring 13c. and cured 15 to 15}c. Sheepskins dull
and nominsl, at $1.65 to 1.75; pelts are un.
changed at 25¢. and Lambskins at 30c. Tallow
firm at 8 to 830, for rendered.

LeatBER.—Trade has been quiet during the
past week, and prices remain ancharfbed. Orders
from the country have slightly fallen off, aud
the demand from city manufacturers is for small
lots. So’e continues firm, being in few hands,
and blacks are in full stock and easy,

Provisions. —The week shows a fair trade and
prices in rome instances are higher. Butter is
firm, the supply being just equal to the demand;
sales of choice rolls to the city trade were made
at 17 to 18¢, although the latter price was ex-
ceptional ; medium lots are worth 14 to 15¢, and
several sales of inferior lots were made at 124e.
Ponnd rolls in the open market, 18 to 20¢.
Cheese, unchanged; the demand is moder-
ate at 11 to 1l}c. KEggs continue in good de-
mand and. firm, the supply being restricted ;
dealers pay 17c per dozen for case lots and sell
at 18c. - Beans in moderate demand and un-
changed at $3 to $3.25. Bacon is in good de-
mand and firm with a sale of a round lot of
long clear on Friday at 124c; small job lots at
13 to 133c. Cumberland Cut is also firm at 11
to12¢ in a jobbing way. Rolls scarce and firm
at 134d to l4c. Hams are rather firmer with
with small stocks and fair demand; sweet
pickled are quoted at 13jc and smoked
16c. Mess Pork is firmer, with gales
of small lots at $23.50.  Lard is also very firm
at 144 to 15c. for tub and pail lots. Dressed
Hogs are in limited offer, and sell at $9.75 to
$10. Hops.—There are discouraging accounts
from Britian as to the ravages of a fly in Kent
and Sussex.

Woor —The new clip is coming in slowly,
the market is without animation ; offerings are

not run after as usual and the selecticn is very
close. Prices are as under: Southdown Eng-
_lish domestic super, and lambs 28 to 83e. accord-
ing to quality. Oape wools 18} to 21c. Austra.
ian and New Zealand, both greasy, 21 to 24c.
Persian 22 to 23c.; Spanish greasy 15 to 18e.;
East Indian 17 to 22¢.; Scotoh cheviot, 30c.;
Canadian pulled lamb and super 27 to 28c.; pul-
led extra, 34 to 34¢.; fleece clothing, (fine downs
or cross breeds) 32 to 38¢.; pulled combings 20¢;
fleece combing, 20e. In pulled wools there is
not much activity bat prices are firm, The de-
mand for these is, however, not so great as for a
finer grade such as our extra or imported cross-
bred wools. .

J. A. MACKELLAR & Co.,

-STOCK BROKERS,
(Members of the Toronto Bxchange).
Buy and sell Stocks for Cash or on Margin.
promptly umndeﬁ tpt;d(}orrespgfx%enoeo rders
solicited.

32 KING STREET EAST.

’

Can be run slowly to pick up coarse or wet materials.

Are absolutely fire proof: are more durable than any other.

Capacity 300 to 12,000 bushels per hour, depénds on speed.
SPECILALILY ADAPTED FOR GRAIN ELPJV‘ATORS.
Takes less power; can be driven from the bottom ; will not slip or clog.
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NEW BRUNSWICK GOTTON MILLS,

ST. 3OHEN, N.B.

Iu order to meet the increasing demand for
BHAM WARPS
from WOOLLEN MILLS in all parts of the DOM-
INION, .

WM. PARKS & SON,

have erected a large building in connection with
their Cotton Mills, completed in ev respect with
the latest and best description of machinery for the
manufacture of Cotton Beam Warps, for making
Union Tweeds, Batinets, Flannels, and Blankets.
Only first-class competent and experienced work-
men emaployed for this department.

Our Warps warranted to be correctly numbered,
and full length.

BALL KNITTING COTTONS,
in all numbers, made from the finest long staple cot-

ton, The colours perfect—especially our Fast Scar-
let and Royal Blue,

AGENTS:
ALEX.BPENCE, WM. HEWETT,

Lemoine 8t., Montreal. 11 Colborne 8t., Toronto

BRITISH AMERICA ASSUR-
ANCE COMPANY.

INCORPORATED 1833.

Notice is heretg IFwn that & dividend at the rate
of TEN PER CENT. PER ANNUM on the capital
stcck has this day been declared for the half-year
ending 30th June, 1882, and that the same will be
poyable on and after Monday, the 3rd of July next.
The stock and transfer books will be closed from
the 21st to the 30th inst , both days inclusive.
By order of the Board.
LOUIS H. BOULT, Manager.
mgﬁtish America Assurance Co.’s Office, 13th June,

GRAND TRUNK RY.
EXCURSION TICKETS,

PORTLAND, RIVIERE DU LOUP,
CACOUNA, ETC.

The Grand Trunk Company are now issuing
RHTURIN TICKHITS

valid until November 1st., 1882, at very low
rates.  All information can be obtained at any
of the Company'’s ticket offices.

JOSEPH HICKSON,

General Manager,
Montreal, 8rd June, 1882.

NOTICE TO CREDITORS.

In the matter of the Estate of "euben D, Van De
Carr, of the City of Rochester, in the State of New
York, and Norman M. Van De Carr, of the City of
Toronto, trading together in Toronto under the
firm name of R. D. Van De Carr & Son.

The creditors of the said R. D. Van De Carr & Son,
are hereby nrtified that the said R. D. Van De Carr
& BRon, executed an assignment of their stock-in-
trade and other assets to Edward R. C. Clarkson, of
the City of Toronto, Accountant, as Trustee for the
Creditors of the said R. D. Van De (’arr & Son.

And the Creditors of the said R. D. Van De Carr &
Bon are hereby notified to send their accounts to the
said E. R. C Clarkson, at Toronto, on or before the
First day of Auﬂxst next, accompanied by the vou-
chers upon which such claims are based as the said
Trustee will then forthwith proceed to distribute the
assets of the gaid estate and will not be liable for the
Sawme to any person of whose claim he shall not then
have ha1 notice.

Dated at Toronto, this Eighth day of June, 1882,

EDWARD R. C. CLARKSON, Trustee,

No. 9 Wellingfon St. East.

&F SECURITY AGAINST ERRORS. 8
THE RATE INLAID

INTEREST TABLES

AND
ACCOUNT AVERAGER.

4 TO 10 PER CENT.
$100 to $%0,000, 1 day to 1 year on each page.
Free by Mail, $5.00 each.

WILLING & WILLIAMSON, - Toronto.
HENDERSON & GLASS

Iron, Tin Plate & Metal

MBRCHANTS,
City Buildings, LIVERPQOL, Eng.

‘Wholesale Importers only dealt with.
Representative at present in Canada during the
months of May and June.

D. C. BARKER,
P, 0. Box 1954, Montreal,

SALT! SALT! SALT!

The Salt Manufacturers of Ontario having
formed an Association and established a Cen-
tral Office from which all sales will be made,
except Table and Dairy Salt sold by
Proprietors, beg respectfully to announce to
the trade that all enquiries as to prices and
orders addressed to the Secretary will receive
prompt attention.

T. T. COLEMAN, Esq., President, Seaforth.
JOSEPH KIDD, Esq., Vice-President, Dublin,
JOHN RANSFORD, Secretary.

Address,

CLINTON, Oxt.

TORONTO HARBOUR.
NOTIGE TO GONTRACTORS.

SEALED TENDERS, addressed to the undersigned
and endorsed * Tender for Toronto Harbor Works,”
will be received at this office until FRIDAY, the 7th
day of July next, inciusively, for the construction of
works in connection with

IMPROVEMENTS, TORONTO HARBOUR.

Plansand Si)eciﬂc&tions can be seen at the Depart-
ment of Public Works, Ottawa, and at the Omce
of the Harbor Master, Toronto, on and after Monday,
the 19th inst.

Persons tendering are notified thet tenders will
not be considered unless made on the printed forms
supplied and signed with their actual signatures.

Each tender must be accompanied by an accepted
bank cheque, made payable to the order of the
Honorable the Minister of Public Works, equal to five

er cent. of the amount of the tender, which will be
?orfeited ifthe party decline to enter into a contract
when called ug)n to do 8o, or if he fail to complete
the work contrscted for. If the tender be not
accepted, the cheque will be returned.

The Department will not be bound to accept the
lowest or any tender.

By order,
F. H. ENNIS,

Department of Public Works, }
Ottaws, 12th Jnne, 1882,

Secretary.

o ~v———

Vi

——

Th: Subscribers are now prepared to offer to the

Teas, Coffees,
Sugars & General Groceries.

TURNER, ROSE & CO.,

Cor. 8t. John'%# Hospital Streetas,
MONTREAL.

BY PETER RYAN

Trade Auctioneer.

IMPORTANT SALE

~~BY—

PUBLIG AUGTION,

OF THE ESTATE OF

R. D. Van De Carr & Son, of Toronto,

SPICE MANUFACTURERS,

The undersigned has received instructions from
E.R. C. CLARKSON, Trustee, to offer for sale by
public aunction, on the premises,

No. 11 Church 8t., south of Front,

WEDNESDAY, JUNE 21,1882

AT TWO O'CLOCK, P.M., SHARP,

the following assets of this Estate:

THE S8TOCK_OF PIMFNTO, BLUE,
Cinnamon, Black and White Peppers,
Cloves, Gingers, Alispice, Or. Tartar,
Oocoa Nibs, Baking Powder, Mustard,
Green and Roasted Java and other
Coffees, Chicory, Cigars, and_Sundries,
comprising the stock-in-trade of the
Debtors, and valued as per inventory at. $10,361 88

THE PLANT, MACHINERY, and Fiz- -
tures, including 25 h. p. boiler, 18 k. p.
engine, Coffee Roaster, Cooler, Granula-
tor, Qracker, English Coffee Mill, Mus-
tard Pounders, Sicves and Rollers, 36 in.
Burr_Stone, Line Shafts and Hangers,
Mill Picks, Scales, Waggons, Horses, etc.,
valued as per tnventory at .....................

Bank Accounts and Promissory Notes ......

The whole will be offered first in one lot as a goin,
concern, avd a8 such it pre ents an opportunity sel-
dom met with of securing one of the most desirable

ice businesses in this Province. If not sold en
;goc. the stock, plant, and machinery will then be
offered in one lot without the book debts.

TERMS : One-third caxh ; balance in three equal
instalments at three, six. and nine months, with in-
terest at 6 rer cent. per annum, secured to the satis-
faction of the Tru ; 82,000 deposit required at
time of sale.

8tock shes g, list of accounts (and books) may be
seen, and all information obtained, on application to
Mr.J. M. Strachan on the premises, Church Street;
No. 26 Wellington Street East, Toronto.

E. R. C. CLARKBON,

Trustee.
June 8th, 1882,

PETER RYAN,

TRADE AUCTIONEER.

N
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WM. KENNEDY & SONS,

OWEN SOUND,
MANUFAOTURERS OF

Steam Engines,
Wood Work Machinery, &c.

Proepeller Wheels, all sizes. Lefiel Water
Wheels and Ml Machinery a specialty.

Murray Canal.
NOTICE TO CONTRACTORS,

BEALED TENDERS, a{dressed to the undersign-
ed, aud endorsed “Tender for the MURRAY
CANAL,” will be received at this office until the ar-
rival of the eastern and western mails on TUESDAY
THE TWENTY-SKVENTH DAY OF JUNE NEXT, for the
formation of a Canal to connect the head waters of
g:em%a.y of Quiute with Presquile Harbor, Lako

ntario.

A map of the locality, together with plavs and
Specifications of the works, can be seen at this office
and at Brighton, on and after DAY THE
EIGHTH DAY OF JUNE NEXT, where printed forms
of tender can be obtained.

Contractors are requested to bear in mind that
an accepted bank cheque for the sum of $3,000 must
Accompany each tender, which sum shall be forfeit.
ed if the party tendering declines to enter into
[

rates and prices submitted, subject to the conditions
and on the terms stated in the specification
The cheque thus sent in will be returned to the
re'ipeotive parties whose tenders are not ted.
bis Department does not, however, bind itself
to accept the lowest or any tender.

By order,

F. BRAUN,

. Secretary.,

Department of Railways and Canals,
Ottawa, 22nd May, 1862,

JAMES HALL & CO,,
BROCKVILLE, Ont.,

Momafacturers of Gloves and Mitts,

And Dealers in Indian Moccasins.
NB—For Canr and Buex Goops a Specialty.

Dominion Lands Colonization Company,
(LIMITHEHD.)

A general meeting of the Shareholders of the
Dominion Lands Colonization Com y (Limitea,)
for the Election of Directors, the gdoption of By-
Laws and other business, will be held at the Office
of the Company, No. 30 Wellington Street West on

FRIDAY THE 30th JUNE inst ,
at 12 o’clock noon,
By order of the
3 PROVISIONAL BOARD.
Toronto June 9th 1852,

Watertown Agricultural Insurance .Co

Of Watertown, New York, Organized, 1853.

NET ASSETS, $1,261,731. L"'8SES PAID, $3,187,061.

$100,000 Deposited with Government for exclusive
protection of Folicy-holders in Canada.

Insures only Residences and Farm Property, and
has never yet lost over $5,000 by any one fire.

Insures against damage b{' lightning whether fire
ensues or not, and insures live stock against being
killed by lightning in the field. .

The Iargest and strongest residence Insurance
Company in the werld.

SOLICITORS WANTED——apply to above.

J.FLYNN, Gen. Agent, Cobourg, Ont. .

CANADIAN

WALL PAPER

FACTORY.
WATSON & McARTHUR,

WERE AWARDED
First Prizes at Dominion Exhibitions,
Montreal, 1880,
Halifax, 1881, R, and BILVER
for the best display of WALL PAPER, an
orthebe Py MEDAL,

At Quebec Provinecial Exhibition, 1881,
for Sup?rior Design and Finish of their Manufacture
of Wall Papers.

Faclory, 86 & 88 Grey Nun 8t., Montreal,

Samples sent to the trade on application.

AR

WELLAND CANAL.

NOTICE TO CONTRACTORS.

BEALFD TENDERS addressed to the under-
signed, and endorsed “ Tender for the Welland
Canal,” will be received at this office until the ar-
rival of the Eastern and Western Mails on TUES-
DAY the eleventh day of J ulqi/lnext, for certain altera-
tions to be made to, and the len thening of Lock
No. 2 on the line of the old Welland Canal.

A map of the locality together with plan and
specifications of the works to be done, can be seen
at this office, and at the resicent Engineer's otlice,
Thorold, on and after TUEBDAY the twenty-seventh
day of June next, where printed forms of tender can
be obtained.

Contractors are requested to bear in mind that an
accepted Bank Cheque for the sum of $1,500 must
accompany each tender, which sum shall be forfeit-
ed if the party tendering declines to enter into con-
tract for ghe execution of the work at the rates and
prices submitted, and subject to the conditions and
terms stated in the specifications.

The cheques thus sent in will be returned to the
respectiveqpurties whose tenders are not accepted.

This department does not however bind itself to
accept the lowest or any tender,

By order,

F. BRAUN,
Secretary,

Dept. of Railways and Canal,
gtta.wa, 22nd May, 1882,

ANDREWS, BELL & (0,
Export Commission Merchants

LIVERPOOL, ENG.,

Are also open to receive Counsignments of Ca, adian
Produce, special care being taken 8.) ecﬂ:ot
advantageous sales, Reasonable
advances granted.

FAIRBANKS’
STANDARD

SCALES,
FAIRBANKS & GO,

377 8t. Paul St., Montreal.

Notice . to Creditors

Of Hugh Morrow, of the Village of ‘Weston,
County of York, General Storekeepe:]. ek

Notice is hereby given that thesaid Hugh Morrow,
has made an assignment of his estate and effects to
Edward R. C. Clarkson, of the City of Toronto, Ac-
countant, in trust for the benefit of all his creditors,
and that . ersons having claims against him are re.

)

ticulars of their claims, and the nature o security
(if any) held by them, by letter, rrepaid addressed

the undersigned, on or before the 15th day of
July, A.D. 1882, And notice is hereby given that
after that date the said trustee will proceed to dis-
tribute the assets of the said Hugh Morrow, among
the parties entitled thereto, havin, regard only to
the claims of which notice shall ave been given
and that he will not bs lable for the nssets, or any
part thereof, so distributed to 81y person or persong
of whose debt r claim he shall not then have had

notice.
E.R. C. CLARKSON, Trustee,
_Toronto, May 18th, 1682, Toronto,

Notice to Creditors

Of David Millar, of the Village of Sault g
the District of uZﬁma. G:nemlt'e Marle,
Storekeeper,

Notice is hereby given that the said David Mille;
has made an ass&nment of his estate and effects t:;
Edward B. C. Clarkson, of the City of Toronto
Accountant, in trust for the benefit of all his credi-
tors, and that persons having claims against him are
required to send in their names, residences and par-
tioulars of their claims, and the nature of securi
(if any) held by them, by letter, prepaid addresse
to the undersigned, on or before the 15th day of
July, A.D. 1882. Anqd notice is hereby given zhnt
after that datethe sajd trustee will proceed to dis-
tribute the assets of the said David Miller among
the parties entitied thereto, havip, regard only to
the claims of which notice shall have been Riven,
and that he will not be liable for the asgots, or any
part thereof, so distributed to any person or persons
of whose debt or «1aim he shall not then have haq

notice.
F.R. C.CLARKSON. Trustee,
Toronto, May 20th, 1882, Toronto,

British Mortoage Loan Coy

OF ONTARIO,

DIVIDEND NO. 8,

Notice is hereby given that a dividend at the
of SEVEN PER CENT. on the capital stock om
Company hag been declared for the kalf year endin,
June 30, and that the same will be Ppayable a
the office of the Com pany on and after

MONDAY, 3rd of JULY next,

The Transfer Books will be closed until the 80th
of June, inclusive.
By order of the Board.
ANDREW MONTEITH,
Managing Director.

Stratford June 14, 1882,
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ONTARIO WORSTED GOMPANY.
ELORA. ONT,

Manufacturer of Wool Kiddermin-
ster Carpets.

BLIGH & CO.,,

ST. CATHARINES, Ont.,

PAINT & COLOR MANUFACTURERS.

SPECIALTIES

Coach Painters’ Colors,
Cottage Colors, (Ready Mixed)
Reds tor Agricultural Implements,

The Mill is now fully equipped wm’: latest im-
proved power looms and other machinery, and we
are prepared to receive orders from the wholesale
trade.

=" Special Patterns for
Churches, Lodge Rooms, |
Hotels and Public Buildings

can be execnted promptly.

" ESTABLISHED 1845.

L. COFFEE & CO,,
PRODUCE COMMISSION MERCHANTS

Ne. 30 Church Street, Toronte, Ont.

Address enquiries to

JAMES LOCKHART, ;

Agent,
TORONTO AND MONTREAL.

The Toronto General Trusts’ Company.

(Incorporated by Statute of Ontario, 33 Vie., Chap. 83.)
Consolidated Bank Buildings, 29 Wellington-stre:t East, Toronto.

HON. EDWARD BLAKE, Q.C., M.P., President. E, A MEREDITH, ESQ., LLD., Vice-President.

DIRECTORS—HoN. Wu. McoMasTer, Senator; Hon. Arex. Mormis, M.PP.; B. Homrr Dixow,
Esq.; WM Ervior, Esq.; Zwuinius Isvina, Esq., Q.C. ; JaMes MacLENNAN, Esq., Q.C.;
Jauzs Michig, Eeq. ; J. K. KBzr, Esq.. Q.C. ; GroreE A. Cox, Eeq. -

ylalﬂélc GOODERHAM, Esq., These Directors, with the )J. SurHFRLAND Sta¥NER, Esq.,

. G. Bcorr, Esq., Q.C., President and Vice-1'resident,

Jauzs J. Fov, Esq., form the Execntive Com. [ - D SCABTH, Esq,

A. B. Lk, Esq., mittee. RoBERT JAFFRAY, Esq.

This Company is by law empowered to assume and execute Trusts of every kind under
appointment of Covrrs, CorroraTIoNs, and INDIVIDUALS, and to act as EXECUTOR, ADMINISTRATOR,
GUARDIAN, CoMMITTER, ASSIGNEE, RECEIVER, AGENT, ATTORNEY, ETC.

To CorvrecT interest, dividends, and all kinds of income; INVRST money; MANAGE estates;
Aot a8 AaENT for the purpose of issning or countersigning certificates of stock, bonds, or other
obligations of railways, municipalities, corporations, or associations, receive and manage sinking
funds therefor, and transact all other business authorized by its charter.

The Company will have & Sarery DErosiT BraNcE, and offers for rent at remsonable rates
small safes inside its fire and burglar-proof vaults, with larger sizes for corporations and bankers,
the renters alone holding the keys. Rooms and desks adjoining such vaults for safo-renters,
Wills, securities, and valuables of every description, including bonds, stock, plate, ete., taken for
ordinary safe-keeping or special guarantee,

Pending the opening of the Company’s Office on 13th March, communications relating to its
business should be addressed to the Manager.

Bankers—THE CANADIAN BANK oF COMMERCE. Solicitor—J. D. Epaag, Esq.

J. W, LAINGM UIR, Manager.

CANADIAN PACIFIC RAILWAY COMPANY

The CANADIAN PACIFIC RAILWAY COMPANY offer lands in the FERTILE BELT of
Manitoba and the Northwest Territory for sale on certain condition as to cultivation, at
8250 PER ACRE.
Payment to be made one-sixth at time of purchase, and the balance in five annual instalments, with
interest at 8ix per cent.,
A REBATE OF 8125 PER ACRE

allowed for oultivation, as desoribed in the Company’s Land Regulations.

THE LAND GRANT BONDS

of the Company, which ean be procured at all the Agencies of the Bank of Montreal, and other Banking
nstitutions throughout the country, will be

RECEIVED AT TEN PER CENT PREMIUM

on their par value, with interest accrued, on account of and in payment of the purchase money thus
further reducing the price of the land to the purchaser.
Special arrangements made with E tion and Land Comga.nies. X
or copies of the Land tions and other particulars apply to the Company’s Land [Commis
sioner, JOHN McTAVISH, W wé)eg;orto the undersigned

By order of the Board, € HARLES DRINKWATER, 8 tar
ecretary.
MONTREAL December 1st, 1881, ’ ’

awesncs Corrnz Teomas Frym:

WINNIPEG, MANITOBA.

R. W. FRANCIS & CO.
MANUFACTURERS’ AGENTS AND

COMMISSION MERCHANTS.
STORAGE BONDED OR FREE.

Having the largest Warehouse in the Province
situated near the Canadian Pacific Railway station
with switch running to it, we can handle goods con-
signed to our care with a saving to Consignees of the
large C e charges heretofore paid. Will receive
any kind of goods on Consignment or for STOR-
AGE, and will give warehouse receipts when
required.

Qur thorough knowledsg of this country and per-
sonal acquaintance wi the trade throtighout
Manitoba and the North-West, give us unp: leled
facilities for placing all Consignments in quick
time. We solicit correspondence from any persom
desiring information of amny kind, which will
have our prompt attention.

As we are not dealing in Real Estate we give our
whole time and attention to business.

J.HARRIS & CO.

ST. JOHN, N. B.

New Brunswick Foundry,
Railway Car Works,
Rolling Mill,
ton, Ohild Cas Whoets, Hommorsd Oar Asio,

Railway Fish-Plates, Hammered Shafting and
Shapes, 8hip's Iron Knees and Nail Plates.

Fenelon Falls, Buckhorn Rapids and Burleigh
Canals.

NOTICE TO CONTRACTORS.

SEALED TENDERS, addressed to the under-
signed, and endorsed “ Tender for Trent Navigation,”
be received at this office until the arrival of the
Eastern and Western Mails on WEDNESDAY, the
Fifth Day of July next, for the construction of two
Litt Locks, Bridge Piers and other works at Fene-
lon Falls ; also, the construction of a Lock at Buck-
born Rapids, and for the] construction of three
Locks, a Dam and Bridge Piers at Burleigh Falls.

The tv‘:lorks at each of these places will be let

separately.

aps oy the resp:aotive localities, together with
plans and specifications of the works, can be seen at
this office on and atter WEDNESDAY, the Twenty-
Jirst Day,of June next, where printed forms of Tender
can be obtained. A like class of information relative
to the works at Fenelon Falls will be furnished at
that place, and for those at Buckhorn and Burleigh,
information may be obtained at the resident Engin-
eer's office, Peterborough.

Contractors are requested to bear in mind that
tenders for the different works must be accom-
panied by an accepted bank cheque, as follows;—

For the Fenelon Falls work - - - - $1,000
¢  Buckborn Rapids work - - - 500
“ Burleigh Falls work - - - . 1,500
And that these respective amounts shall be forfeited
ifthe party tendering declines entering into contract
for the works at the rates and prices submitted,
subject to the conditions and terms stated in the
specifications.

The cheques thus sent in will be returned to the
different parties whose tenders are not ted

This Department does not, however, bind itself to
accept the lowest ox any tender.

By order,

F.BRAUN,
Becre

Department of Railways and Canals,
Ottaws, 2ind May, 1882, !

0
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TORONTO PRICES OURBENT.—June 15, 1882,
WM.BARBER & BROS.
- PAPERMAKERS, Name of Article, | Wholesale| [ 0 W0 ¢+ Article. Name of Artiole, | Wholssale
- . Beots and Sk $o $o.
GRORam oW, [ i o o3 5 ts
—News, Book, and Fine Papers.— “ Nol o do. o 8 % Jo2s o097 310 3%
JOHN E. BARBER. Mon's oLt Btogas...| 160 215 WL RE 106 5%
— Boye' Kip Boots 1 00 005 1085 095
BARBE. . 1 Btogas .| 1 00 . 000
RIS &A co”oousns “ g‘z‘i‘inl;m inin : 892*%
MANLFACTURERS' ASENTS G ADIAN WOOLLEKS woi e St 18 1 g%
7 JORDA REET, . A 811 & o 4
ROBT. BARBER, Jx. t B PR ns
0 10
1o 90
.0 7%
4 00

Manufacturing Stationers—Ontario Envelope
Faotory,
18 JORDAK STREET, TORONTO,
Braxx Booxs, EXvELoPRS & GENERAL S!:Auonn
JAMES BARBER, Ja.—JOHN F. ELLIS.

JOHN LOW,

(Member of the Stock Exchange.)

STOCK & SHARE BROKER,

68 8t. Francois Xavier Street,
MONTREAL.

S. LENNARD & SONS,

MANUFACTURERS OF

PLAIN & FANCY HOSIERY.
To the Wholesale Trade Only.

DUNDAS, ONT.

Globe Tobacco

COMPANY,
Detroit, Mich., and Windsor, Ont.

The Largest Exolusively Cut

Tobaocoo Gonoern in the World. | Spices: Allspice

SPECIALITIES:

GLOBE FINE-CUT CHEWING.

A sweet strong las chew. Acknowledged
tgg Be:énig the World.

VICTORIA FINE-CUYT CHEWING

A mild and pleasant chew. For twenty-nine

years the Standard of Canada.
GOLD-FLAKE CUT PLUG
. SMOKING.

The best pipe smoking Tobacco ever made in any
country.

WINDSOR SMOKING MIXTURE.
A good;smoke for little money.

WIG-WAG SMOKING.
A Btandard Brand in Canads.

GOLD-FLAKE CIGARETTES.

With or without our Patent Amber Tips. the Purest,
Finest, Sweetest, and Best evex?:nulo.

All eur goods are meatly and securely
Packed nn: fally ‘-u-ntee!l.

' Quetations sent te responsible Whelesale
Heuses on applcation. po

ONOWONPOROOOOOOOOOOOD

Ceylon native
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Fish: Herring, scaled...
Balmon, '{%})Ilg’lb
Dry Cod 8.
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Fruit: Raisins, Layers
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“ Val'nti's,new|
Loose Muscatel ......
Currants, new......
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—  |BROWN BROS., S-HARTLEYWATSON &C0.
S (W < | . PREMIUM FRUIT & PRODUCE MERCHANTS,
i -m:;:-:n‘:ﬁi.-(n;;;[ i ACCO U N T BOO K 9 & 11 Temple Court, Liverpool, Eng.,
JOSEPH GILLOTT'S . MANUFACTURERS. Supply English and Foreign Goods, and Receive

STEEL PENS.

Sold by all dealers throughout the World,
e

A e stock on hand or manufacture to any pat-
tern. nsmEassed for Quality, Durability and
Cheapness. Established

years.

Consignments of Fruit, Provisions, Salmon,’:Lob-
sters, aad General American and Canadian Produoce.
Advances on Consignments by arrangement.

IMPERIAL

Shoe Blacking

In One-quarter Gross Fancy Boxes, and
in dozen paper parcels, delivered
in Montreal,

N

AN

cf

o ties of London,

itchell,
psburg, &e., &o.

SR
0% %

IRON BRIDGES, VIADUCTS,

KR Plaxs Specifications snd Estimates furnished on application st

Can refer to the following Railways :—Windsor & Annapolis, Q, M. O. & O., South Eastern, Credit Vali ,
‘Welland, Toronto, Grey & Bruce, S8tratford & Huron, Canada Atlantic, Canadian Pacific, and to the uu‘,’}.
Haysville, Sherb(i"ookeégozca i

TORONTO BRIDGE COMPANY.

TN

ROOFS, TURN-TABLES, &o.

inthe, 8t. Cesaire,

geon, Downie, Bt. H;
8T, TORONTO.

RKS, KING 8T.

BEST VALUE IN THE MARKET.
—Wholesale Only.—

HENDERSON & POTTS

MANUFACTURERS,
HALIFAX, N.S.

general satisfaction, owing to their un: t
rinciple to the tempering of Cross-cut Baws, havin
ross-cut Baws will be Etched and known a8 such.

give them & trial.

¥ SOLE MANUFACTURERS for the Dominion of Canada.

UR CIRCULAR. 8AW1, manufactured by the SIMONDS PATENTED PROCESS, ha;
iformity of temper, we have at Ting given such

a great expens
frequently been asked toydo 80; a.p:d :eg&lé:rd 3‘&:

ose who like & nicely tempered Baw will do well to

Ask your Hiardware Merchant for the Simonds S8aw, and gee that if is etched as such.

R.H. SMITH & CO,,

St. Catharines, Ont.

Cheap Life Imnsurance.

[From the Ztna Quarterly.]

The co-operative assessment associations have secured a large member-
ship from their representations that they furnish cheap insurance. Men
have been induced to join these associations because they recognize the
uncertainty of life, and their duty to provide for their families in event of
death. They have bsen led to believe it is the only true form of insur-
ance, and superior to the well-tested plans in use by the legitimate com-
panies. - We have frequently shown through the eolumns of this paper
that the representations of these associations and their over-sanguine
agents are delusive and untrue, and that they are unworthy of confi-
dence or patronage, having no permanent basis to stand upon.

THE ZTNA LIFE INSURANCE CO’Y,

of Hartford, Conn., was early in recognizing that a considerable number
of those seeking insurance desired it upon the most inexpensive plans.
With a view of meeting the popular demand it organized a copyrighted
system, which combines the utmost cheapness, safety and equity. The
plan requires only a minimum rate, and avoids the necessity of taking
large premiums for the sake of returning large dividends. It gives all the
advantages obtainable under more expensive policies. It is peculiarly
adapted to those who desire to secure the largest amount of insurance at
the least possible cost ; to those who want immediate protection, but are
not ready or able to pay for endowments or other plans more expensive,
and for those who wish insurance for a limited time, or for a specific
purpose. The accumulations under this plan are kept distinct and sepa-
rate, and the insured receive the benefit of them by the application of the
surplus at stated periods.

here is, therefore, no further necessity or excuse for trusting the fu-
ture happiness and support of dependent ones to the deceptive and un-
certain system of passing round the hat after the funeral, for the ATna |.
Lire Insurance CoMpany issues policies secured by an accumaulation of

$27,000,000

to back up its promises, and at less expense than the article obtainable

0;1 any co-operative company, whose certificates are of no permanent
value.

Circulars giving the full particulars of the plan above referred to, can
be obtained by addressing the company,

Western Canada Branch: Adelaide St. East, Toronto.
WILLIAM H. ORR, Manager.
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,
Cash Capital & Assets, $1,329,731.79.
Inoorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.

GOVERNOR, we = . e PETERPATERSON, Esq.
DEPUTY-GOVERNOR - e e we JOHN MORISON, EsQ.

JOHN MoLENNAN, Esq. JOEN SMITH, Esq,
H. R. FORBES, Esq, o E 8. NORTHEOP, £sq.
GEORGE BOYD, kg, HON. WM. CAYLEY.

. J. MOCALLA, Esq.
Inepector, —. e we = o o BOBERT MCLEAN,

L. H. BOULT, Manager.

Standard Fire Ins. Co.

HEAD OFFICE : HAMILTON, ONT.
CAPITAL, $3,000,000.00.

RHCOCORD.
INCOME, ASSETS. SURPLUS.
1877 $20,987.69 $152,464.96 $133,232.42
1880 82,108.96 288,277.67 197,987.86

The LARGEST gain ot Business of any Ontarie Company.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Sec.

Prompt and Liberal Settlements are characteristic of this Company, and
rates to insurers.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Becretaries and Managers, Toronto and Co. of York.
Office, No. 14 Adelaide Street East. Tssuers of Marriage Licenses.

Before Insuring Your Life Examine the V Attracd
Advantageous Plan of oy ve and

| TEITH

UNION MUTUA

LIFE INSURANCE COMPANY OF PORTLAND, MAINE,
INCORPORATED IN 184S,

JOHN E. DEWITT, President.
HENRY D. SMITH, Secretary.

DANL. SHARP, Vice-President.
NICHOLAS DE.GROOT, Asst -SBecretary,

$113,000 00

Government Deposit at Ottawa, - - - -
Assets, about - - - - - - $7,000,000

Surplus over all Liabilities, - - - - $630,000 00
Dividends to Pelicy-holders, to 31st Dec., 1880, 83,936,118 04
Teotal Payments to Policy-helders, - - - 817,431,936 25

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Policy Contract, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and ever
polioy issued, states in plain figuree, the extended insurance and o
value as the case may be (after the third year), according to the number
of full annual premiums paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in force THREE FULL,
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate qf interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies. - . .

The guaranteed extensions and cash values do not include the
Dividends which will accrue to the Pol;oy.

Agents wanted in unrepresented districts.

For further particulars apply to
G. B. HOLLAND, Manager for Prov. of Ontario, 17 Toronto 8¢., Toronto.
C. L. BOSSE, “ ¢ Quebeo, 147 8t. James 8t., Montreal.
F.B.K. MARTER, *“ " N.8., Queen’s Ins, Bldg, Halifax,

LIFE ASSOCIATION OF CANADA.

HEAD OFFICE, - HAMILTON, ONT.

—_——

GUARANTEE CAPITAL.............. «eesee $200,000

RESERVE FUND ......... teestiietecetiannes 141,000

GOVERNMENT DEPOSIT ................ 101,000
—_———

Life Insurance Agents who can do $100,000 of-

new business in a year are invited to communicate
with DAVID BURKE, Manager, Hamilton, with a
view to an engagement.

THE ROYAL CANADIAN

Fire & Marine Insurance Co'y.
160 ST. JAMES ST., MONTREAL.

This Company doing business in Canada only, presents the follow-
ing Financial Statement and solicits the patronage of those seeking un-
questionable security and honorable treatment.

Capital and Assets, Jan., 1st, 1882, .... $1,257,168 30
Income during year ending 31st Dec.,’81 394,438 37

ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dept,
G. H. MOHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept.

THE FEDERAL

LIFE ASSURANCE COMPANY.
HEAD OFFICE, HAMILTON, Ont.

$650,000
51,100

Capital Subscribed, . . .
Depeosited with Dominien Gevernment, -

" President: D. B. CHISHOLM, Esq., Hamilton.
Vice-Presidents: JAS. H. BEATTY, Esq.; ROBERT BARBER, Esq.
} SHEPPARD HOMANS, Esq., Consulting Actuary.

——

This Company offers equitable plans of Life Insurance on favorable terms,
and issues NON-FURFXIT LE POLICIES, which, after payment
of two full endowments or three life premiums, will, on default of any subse-
quent premium, be continued in force till the reserve is exhausted.

8. G. CHAMBE DAVID DEXTER
& Ruperintenaent of genoics. Managing Director.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.

Guarantee Oapital, $500,000. Government Deposit, $36 3
- Ospital and Assets, 31st Deo., 1880, 1,126 5eer_ > 0

HEAD OFFICE, TORONTO, ONT.

President: Sir W. P, HOWLAND, O.B., K.0O.M.G.
Vice-Presidents: Hon, WM. McMASTER. « BLLIOT, Esq,
Directors:

Hon. JAB, MACDONALD, M.P, J. HERBERT MA
oy s » BON%‘

JAMES YOUNG, Keq.
F.AB -

Hon. T, N. GIBBS, Eaq.
Hon. ISAAC BURPEE, M.P. M. P. RYAN, Esq., M.P,
W. TTY, Esq. 8. NORDHE . Eaq, |
EDWARD HOOPER, Esq. W. H. GIBBS, Eaq.
A MoLEAN ﬁo%?um. Eaq,

Aotuary: C. CARPMAEL, M.A., F.R.A.8, late Fellow of 5% John's College'
) Managing Director: J. K. MACDONALD

" Cambridge

i e e i i
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Successful life assmrance agents who
have pushed their business under great
disadvantages, which they feel may crip-
plo them in their fature efiorts, would do
well to connect themselves with a LIVE
company which fosters its agents.

Others who have been desirous of tak-
ing a high rank in the business, but hnve
found th d by competi-
tors, sheuld determine whether this may
not be due te the tools they have had to
work with rather than to any lack of
ability or energy om their part,

']
ves surp

The man whe has the greatest facilities
iz business, other things being eqnal,
will surpass all competiters.

The Equitable Life Assurance Society-
130 Breadway, New Yeork, has unoccu-
pied territory at a number of points
throughout Canada, and agents are
invited te communicate with B. W,
GALE, Montreal, General Agent ot the
Soclety for Canada. All communica,
tions of this character will be treated
with censideratien by the officers of the
Seciety.

CANADA LIFE ASSURANGE CO.

ESTABLISHED 1847,

Table showing the business in Canada of the following life companies act-
ing under Government li

COMPANY. Assurances in IPrem 8. for the]Amountof new

force in 1880. year 1880. policies, 1880,

CANADA LIFE®* .. ... 835,024,370 $673,080| $4,137,163
Ztoa.......coceenen 10,824 847,257 1,826,250
Confederation 6,785,990 1,670,790
Standard...... 6,087,919! 1,036,
Equitable 5 1,674,100
Sun 3,892,139, 926
Ontario Mutual ...........ccoeueeee 8,031,885 1,157,750
Travelers' ............. 2,927 321,
Union Mutual ....... 8,743,678 201,550
London & Lancashire o 2,186,740 706,900
Mutual ,364, ,000
Citizens’ .... 1,141,440, 195,700
TOYODLO ...ccvvvneereerreesrevirvrnnnenee 193,747, 69,716

*Year to 30th B

MINIMUM omlcms b ing claims bef

1865, are
by the allowance of the prospective bonns o! 14 Per Ccnt. Per ml’ made
free from the gow bility of any reduction.

A. G, RAMBA R. , Becy. J. W.MARLING, Supt.
J. D, HENDERSON, ent, Offico—48 King Bt., west,

ROYAL

INSURANCE COMP’Y OF ENGLAND

LIABILITY OF SHABEHOLDEBS UNLIMITED.

OAPITAL, .vceessccrecsecsocscsscnnaanes ....8$10 000,000
FUNDS INVESTED, .......... tesvessersenes 24000000

ANNUAL INCOME, npwardl of ieeeieiaiiinanes 6,000,000
Investments in Canada for proteotion of Canadian Polioy=
holders (ohiefly with Government), exoeed $600,000-.

Eve description of pro insured at moderate rates of premium,
lo)es gr&nfedgnl:ﬁ the most approved forms. P

Hea.d Oﬂice for Canada—Royal Insurance Buildings'
Montreal,

encies.
oronto

JOHIN MAUGHAN, mte for M.HG

'oron . UL
JOHIN KAY, ) }Co and A T’} Chief Agents
ARTHUR F. BANKS,) “Yors.0 W- TATLEY,

WESTERN
ASSURANCE COMPANY.

FIRE & MARINE, . Ineorporated 1851.

Capital and Assets.........c..coeve.......$1,637,663 10
Income for Year ending 31st Dec., 1879 1,001,062 20

HEAD OFFICE : TORONTO, ONT,

Hon, J. MoMURRIOH, Presidt. ___J. J. KERNY, Man'g, Director.
JAS, BOOMER, Secretary.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.

Mavaaer—CHAS. G. FOTHERGILL.
Sus-MaNages—J. B, MOFFATT.

Oapital Fully Subsqribed......

$9,260 000

Assgets, Oash, and Invested FUNAB «.c.ererrerreesmmssarnsanes 2,605,925
Deposited with Government of Canada, for the Pro-

tection of Policy-holders in Canada . JRTRR 100,000

ALL LOSSES PAID AT HEAD OFFICE IN TORONTO, WITHOUT
REFERENCE TO ENGLAND.

Office—Mail Buildings, Toronto.
F. A. BALL, Chief Agt. for Canada.
Agent for Toronto: —T, M. PRINGLE.

~

TROUT & TODD,

TORONTO,

(nstrance and Commercial

PRINTERS.

L ——

We have for many years supplied the leading Insurance
Companies of this city, with

POLICIES, RENEWAL RECEIPTS,

AND EVERY DESCRIPTION OF

OFFICE STATIONERY.

We employ the best workmen, and orders are exe-
cuted in a neat and prompt manner. Three large
Cylinder and two Gordon Presses are kept constantly
going. Estimates furnished at reasonable rates.

TROUT & TODD,
64 & 66 Church St,
TORONTO.

A A AR i mwneim e s
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Insurance.

"QUEEN

INSURANCE CO. OF ENGLAND

FORBES & MUDGE, Montreal,
Chief Agents for Canada,

GEO. GBAHAM, Agent, Toronto, 6 Wellington
street East.,

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821.

——

Oapital - - £9000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

—

Gen. Agents for { ROBT. SIMMS & CO.
c&‘fm... {820 DENHOLA. " } Montreal

Toronto —Hng D. P. ARMSBTRONG, 58 King St.

Eingston—R. W. VANDEWATER, Ontario Street.
Hamilton—GILLESPIE & POWIS, 20 James 8t. 8,

SURETYSHIP.

THE GUARANTEE CO0.

Of North America.

OCAPITAL, fully subscribed, $666,000
PAID UP IN CASH, (no notes) 290,000
ASSETS, over 350,000
DEPOSIT WITH GOV'T 67,000

L] 6 experienced

managerient whioh Eitoouoss 1 srmreionend

continent oiﬁﬂtteen years ago and has since actively

and succe y conducted the business to the satis-
faction of its patrons.

Over %xso,ooo has been paid in
laims to Employers.

HEAD OFFICE,—260 8T. JAMES ST., MONTREAL,

President : Vice-President ;
SIR A. T. GALT, G.O.M.G. JOHN RANKIN,

M irector: Beore! :
EDW. WLINGS, JAMES (‘;}HNT.
: Directors in Toronto :

John L. Blaikie, Chairman, President Canads
Landed Credit Co.
The Hon. J. C. Aikins, Minister of Inland Revenue,

O. 8. Gsowski, Vice-President Ontario Bank,
Hon. D. L. herson, President of the Senate.

T. Butherland Stayner.
Jas, Miohie, o B’k Commerce,

Bir W, P, noeuna, c%., President Ontario Bank.
Agents in Toronto,
JOHN STARK & CO.,
Equity Chambers, Corner Adelaide & Vistoris Sta,
EDWARD RAWLI!](JQS.
Montreal, April, 1882, e ’

N.B.—ThisCom s Deposit isthe largest made
fox Guarantee budg::y’ any Company, and i8 not
Nable for the responsibilities of any other risks.

Agents’ Directory.

OHN HAFFNER, y
J ance and Gon@rﬂomm:' Hstate, Tnsur-

GEOBGE ¥. JEWELL, Public Accountant and
Auditor. Office—No. 38 Odd Fellows’ Hall, Dun-
das Street, London, Ontario.

G,EO. B. FISHEP, and Real Estate
Agent. Purch .se an sale of Land Claims of all
sale.” Money to Loay . Oppaes wdt-b 18, muem“?
. Money (]
Block, Main Street, ‘Winnipeg,

R O, W. MACCUAIG, Licenssd Auctioneer, Bro-
. Y eral 06, Passenger sndBea.l
Estate Agent, 58 Sparks Street, Ottawa.

TBOUT & JAmma for Boﬂ.l Canadian; Lan-
cashire; C Fire and'Marine & Bovereign
Fire, also the Confederation Lite Insurance Cos.;
Canada Per. Build. & bgv. 8oe.; London and Oana-
dian Loan and Agency Co., Meaford.

J T. & z P]a?.NANOCK, Fire and Life Insura.lz:::
. ents an usters, representing first-o
s e whole of the Ottawa Valley,

Wa,

PETEB MoCALLUM, Algent for the F.ancashire

Ing. Co.; Accident Insurance Co.; Hartford
Fire Ins., Co.; Western Ins. Co., of Toronto; St.
Catharines, Ont.

ANDERSON & PEACHY, Parliamentary A, ents,

Brokers and Commission Merchants, Ottawa
District Agency for the Gumutep Company of
North America. Agents for the A.cident ompany
of Canada ; the Lion Life Co . mpany; the
City of London Fire Insurance Co
15 Metcalfe 8t., Ottawa.

QUEBEC

FIRE ASSURANCE GOMPANY,

~don, Eng.,

Established 1818.
CASH & INVESTED FUNDS, - -  gue00
GOVERNMENT DEPOSIT, - . . 100000
AGENTS,

8t. John, N.B.—THoS. A. TEMPLE,

Halifax, N.8.—F. D. CorBRTT & Co.

Montreal—H. O, 800TT.

Toronto—@xo. J. PYR®, General Agent for Ontario,

PH@&ENIX

Fire Insurance Company of London

ESTABLISHED IN 1782,
AGENCY ESTABLISHED IN CANADA IN 1804.
Unlimited lability of all the Stockh
large Reserve Funds. Lodamte rates of mu:n?fi
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 Bt. Bacrament 8t., Montreal,

BOBT. W. TYRE, Manager.

The Boiler Inspection & Insurance
COMPANY OF CANADA,

ALSO CONSULTING ENGINEERS,
Late The Oanadian Steam Users Insurance Assoe'n,,

Head Office~Mechanics Institute, Toronto,

—

SIRALEX.CAMPBELL, - . President. .
HON. JNO. MoMURRICH, - Vloe-ProSdout
GEO. 0. ROBB, A.F.JONES

Chief Engineer. Boo‘y«!l‘reu
JOEN GALT,CE&ME. - - - Gon'l. Manager,

Insuranoce.

CITIZENS
[nstrance Gompany of Canads,

Established 1864,

President - . . SIR HUGH ALLAN.
GERALD E. HART, General Manage:r.

FIRE? T
LIFE,

ACCIDENT.

$1,800,000 00

. 112,000 00

1,270,383 43

TheCanada Fire & Marine

INSURANCE COMPANY

Hereby give notice that they have transferreq their
Fire Insurance business to the Citizens’ Insurance
Company of Canada, who assume all Hebilities, anq
will p?1¥ all claims arising under their current polj-
cies. The business will be carried on without inter.
ruption at the offices of the undersigned.

BOUSTEAD & GIBBS,

General Agents Citizens’ Ins. Co., for the City
of Toronto and County of York,

Offices : 12 Adelaide Street East, Toronto,

THE LONDON

Life Insurance Company °

OF LONDONX, ONT.

Licensed by the Ontario ture, depoeits with
the Govemmw.m pos

Issues Life endowment and Accident Policies, alt
the most desirable forma,

Joseph Jeffery. Eaq,. President.
WM. MARDON,
Manager & Secrotary

MUTUAL
FIRE INSURANCE COMPANY

. Of the County of Wellington,
Businees done exclusively on tMMwthoumtcm
F. W. BSTONBE, CHAS. DAVIDSON,
President. Becretary
Head Office, - - Guelph, Ont

HURON & MIDDLESEX
Mutual Fire Insurance Gompany

HEAD OFFICE: 98 DUNDAS 8T,
LONDON, ONT.

Buriness done exclusively on the Preminm
system, giving porteotaecuntywithlnnrmeut

A B. POWEE% H B.

Mana’gar
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NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE COY,

ESTABLISHED 1809,

Subsoribed Capital ..............ccco o £2,000,000 Btg.
Subscribed Capital Paid-up 500,000 *
Subscribed but Unoalled Capital.........

ESTABLISHMENT IN CANADA.

MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos, Davidson, Ksq.

DIRECTORS,

Gilbert Boott, Esq., of Messrs. Wm. Dow & Co.
Charles F. Bmithers, Esq., General Manager Bank of

Montreal.
The Hon. Thomas Ryan, Benator.

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. E., TOBONTO

Head Office for the Dominion in
Montreal.

" D. LORN MAcDOUGALL, -
THOMAS DAVIDSON,
General Agents.

THE NORTH AMERICAN

Mt Lifs Insarance Compauy.

$100,000
80,000

Quarantee Fund, = -
Deposited with Dom. Gov.

Hon. ALEX, MACKENZIE, M.P., President.
Hon. ALEX. MORRIS, M.PP,, Vice-President.

The Tontine Investment Policy of The North
American Mutual Insurance Contpany combines in
one form the greatest number of advaatages attain-
able in a Life Insurance Policy. It appeals at once
to the intelligence of all who understand the prin-
ciples and practice of Life Insurance.

All Policies whether on Life or Endowment Rates
are subject to me Inlqher charge in Preminm
MRates, in taking the ** Tontine Investment " form.

The extra benefits of this class arc conditioned
only upon continuance of the Policy for a certain
specified term or Tontine period of ten, fifteen or
twenty years, selected by the ipsured himself.

Two things most desired in Life Insurance are the
certainty of protection in early death and profit
in long life, These are combined in the “ Tontine
Investment Policy” of the North American Mutual
Life Insurance Coy, which &lso issues Annuities and
all the ordinary approved forms of Life Policies.

Agents wanted. Apply to

TR
IMPERIAL

FIRE INSURANCE CO.

OF LONDON.
(Established 1803.)
Head Office for Canada, 6 Hospital St., Montreal
RINTOUL.BROS., Agents.

Subscribed Capital, .....ocovvnvreriivetecnecne £1,600,000 8tg.
Paid-up Oapital 700,000 Btg.
Cash Assets, S1st§Dec., 1879, ...ccvsssmonceses 1,506,014 Btg.

Toronto Agency—ALF. W sm'I‘H.

Insuranoce. Insuranoce.
RATES REDUCED.| WANTED

THE STANDARD

Life Assurance Co.

ESTABLISHED 1825,

HEAD OFFICES:

Edinburgh, - = - Scotland.
Montreal, - « = Oanada,
Total Risks ...... $95,000,000
Acoumulated FUnds secececsees cossessnerssecsss 87,600,000
Annyal Income about 4,000,000
or over $10,000 a day.

Claims paid in Caneda....... reeeranOVEr 1,200,000

Investments in Canada ......cco.eceeeeeises “ 1,000,000

Total amount paid in Claims during the last 8 years,
ov;ar Fifteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled in Montreal givlnaﬁ to this Com-
any all the advantages of a local office, with the
nefits of an extended business and connection
otherwise.
FIXED SURRENDER VALUES.—Bee report sub-
mitted to Annual General Meeting of the Com-
eny, held 26th of April, 1870
§ ADVANCED on Mortgage of Policies to the
extent of the office value.

MORTON & WRIGHT, W.M.RAMSAY,
Gen. Agta. Manager for Canada.
Office—38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Invested Funds, - - $29,000,000
Investments in Canads, - 900,000

Head Offlcs, Canada Branoh, Montreal.

a———

LO

BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Oru?, Esq.
Chairman; T. Hart, Angus C.

Dep.
Esq.;
Bdward J. Barleau, E‘aq.

ooper, Esq. ;

Mercantile Risks accep’ed at Lowest Current Rates

Dwelling Houses and Farm Property Insured on
Special Terms.

JOS, B, REED, G.F.C. SMITH,
Toronto Agent, Chief Agent for the
20 Wellington Bt. E, Do on, Montreal

The LION Life

Insurance Company of London, Eng.

Subscribed Oapital ........cceveeicesrisanens ,600,000

P ap ool $4.800:900

British Government Depod 100,000

Canadian C e 50,000
HEAD OFFICE FOR CANADA:

42 8T JOHN STREET, MONTREAL.

General Agents and active local
Agents Wanted in unoccupied Dis-
tricts upon liberal terms,

Apply to  F. STANCLIFFE,

General Manager.

DISTRICT AGENT

FOR TORONTO & NEIGHBORHOOD

Britor Life Association, (Limited.)

Montreal.

"SUN

life Insurance Coy. of Canada,

MONTRHLA L.

—

CAPITAL, - - $600,000.

T, WOREMAN, Esq., M.H. GAULT, Esq,, M.P,
President. Vice-President

Unconditional Policies.

No other company in Canads issues Unconditional
Policies. They are entirely free from all vexatious
restrictions regarding travel, occupation, habits,
suicide, ete., and are absolu in table when
two years in force. They are thus the best commer-
oial securities of their kind, as they cannot be for-
feited by the acts of the assured.

R. MACAULAY,
Manager,

SCOTT & WALMSLEY,

Fire & Marine Underwriters.

Queen City Fire, Anchor Ins. Co.,
Canada Fire and Marine.

LONDON ASSURANCE CORPORATION,
HAND IN HAND FIRE,
OANADIAN LLOYDS,
ORIENT MUTUAL,
N.Y. OCEAN MARINE,

Gapltal Presanted, - - $19,000,000,

Rates fixed with regard to the Laws of
Average and falr compensation for the hazard
assumed.

Losges equitably adjusted and promptly paid.

OFFICHS:

Oueen City Fire Lns. Co's. Bulding,

NOS. 22, 24 & 26 OHURCH STREET,

"TORONTO.




