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Leading Wholesale Trade of Toronto.

JUST RECEIVED

Achoice lot of

New w orsted Coatings.
SPLENDID VALUE.

John Macdonald &Co.
"*82 ront , TORONTO.

80 Faulkner St., Manchester, England
Toronto, Apr. 7,1882.

SPADES & SHOVELS.

PARKES'

DRAINING TOOLS"

RicO Lwis& Son
Hardware & Iron Merchants,

TORONTO.'

AuTEUR B .Ln.m

Leading Wholesale Trade of Toronto.

Au-R. McMASTER
BROTHER,

DRY GOODS
IMPORTERS

Ne. 12. Fron au-et Wevj

TORONTO,

Ojiom-8, O ment'a Lame,Lombard Bt.,Londo, E.0.

Toronto 1882

A Large Stock in Store
or

SGARS-MONCTON REFINED.
HALIFAX
RZDPÂTHE
PORTO RICO

SYRUPS -DÂRK.
MEDIUM.
BRIGHT.
VERY BRIGHT.

OANNED-P8ACHES.
ÂPPLZES.
PEARS.
CORN.
TOMATOMS.

Malaga Figs ini mats, Sultanas, and very fine
111cme Raisins suitable to tale the pluoe of
Valencias, cheap.

SMITH & KEIGHLEY,
19 RONT nt EAT, TOOmOI,

j A.I. SMITM.JouE Luis Toro to, May 12,1889

W. W KEIGNLEY,

ILeading Who1ale Trad of Toonto.:

Cordon, Mackay & Ce.
Importers

-AND-

Manufacturers

oi.

DRY GOODS,
48 FRONT ST. WEST,

TORONTO.
Toronto, 188

New Goods Received,
NOW IN DEMAND,

Two (2) Cases Blue Victoria Waterproof,
Two (2) "4 Blue Milton,
One (1) Oas Navy Gros Grain Silk,
One (1) "l Grenat,
One (1) Il Grenat Nuna' Cloth,
Three (8) Cases Striped Linen Drills,
Seven (7) " Cretonnes, (Beautiful Patterns.)

SA MS ON
KENNED Y,

& GEMMkL
M IOOT ANDl O RLEOaNE STB,

TORONTO

Toronto, April i1, u
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The Chartered Banks. The Chartered Bank. The Chartered Bank&

BANK OF MONTREALI '_ """ BA"K °W À NTS'
BRITISH 4URTH AMERILA.5sTABM f 1818.

jAPITAL BUBSCRIBED, • - - 12,
CAPITAL PAID-UP, Ill 21,9900

pEBBVE F .UND, : : : ,000,000

Head Off!.., monteial.
BOARD 0F DIBECTÔO.

A. Bm B, Esq. Al sq.
G. W. CAMPBELL, Esq., M.D. vioe-Presdft.
Peter &~pth, Esq. Hon. D)onald A. BSmite.
Edward Muackay, Esq. Gilbert Scott, Esq.
A. T. Paterson, Es Âlexander Murray, Esq.

W. J. BUnANAN, Genera • -
A. MAONIDER Às't Gen. Man.

Branche and Agecs in Canada.
Monre-. 8. CL otuBTo, Manager.

Almonte, Ont., Hamilton, PiotonBelleville Kinguton, Port %ope,
Brantfor L y Quebec,
Brockvlle, London, arnia,
Chatham, N.B., Moncton, N.B. .tratfor
Cornwall, Newcastle, li M., Bt. John, kB
Goderich, Ottawa, st. Marys .
Guelph, Perth, Toronto,
Halifax, N.B., Peterboro, Winni#peg,

Ag'n i. Great Britain.-Londo, Bénk of Mon-
tre 9 Birchin Lane, Lombard Street, C. Ash-

r, Manager. London Committee-E. H. King,
Esq., Chairman Bobert Gillespie Esq., Sir John

Bankerk Great lrtain.-London-The Bank of

E nd; The London & Westminster Bank; The
on Bs of London. Liverpool-The Bank cf

Liepool Bcotland-The British Linen Company
an'deBraches.

Agenie the United Btates.-New York-Walter
Watson and Alex. Lang, e Wall Street. Chicago-
Bank of Montreal, 154 Madiaon Street

Bankers in the United States.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston-The Merchants National Bank.
Ban Prancico-The Bank of British Columbia.

Colonial and Foreign Oorreepondent.-St. John's,
Nf d.-The Union Bank of Newfo ndland. British
Columbisa-The Bank of British Columbia. New
Zealand-The Bank of New Zealand. India, China,
Japan and Australia- Oriental Bank Corporation.

(Isaud O<rcukzr Notes atu! Lotera cf Credit for
Traeler, aeaUable in aU parts of eu worl)

The Canadian

BANK OF COMMERCE

DIVIDEND NO. 80.

NOTICE 1 HEBEBY GIVEN THAT A

DIVIDEND OF FOUR PER CENT
upon the Capital Stock of this institution has bee
decarCd for the current hailf year, and that th
sme wll be payable ut the Bn and its Branoh

ON AND APTER

Monday, the 3rd day of July nex

The Transfer Books will be olosed from

June ltlth to Ju]y 2nd, bath days lnollBiv

OAPITAL_~,OOOOOO.

Head fil, . . - Quebeo
]BOAD O' DIRIOTORS.

TA&. G. BOSB usc - - -Pruslent

WIaM»LLýTI WITHAL, EÀs., ViO&cevOsWni
fr N. F. Belleau, Kt, YongEsq

B. E. Smith, Es- WillamWie Esq.
Geo. . Renfrew, Esq.

JAMEB STEVENSON, Esq., CashMer.
Broewia" aAgenciest ana.

Ottawa, Ont. Toronto, Ont. broke, Ont
Montrat Que. Thorold, Ont. Three Rivera.

J. L. A°T', to.
Agents in New Yorlài-Memr.Matland. Phelp là Co.
Agents in London-The Union Bank of LCnu,

THE ONTARIO BANK.

Notice ln hereby given that tee annul general
meeting of the stockholders of this Bank, for the
election cf Directors for tee ensuing year. wiii be
held ai tee banking house in thia city, on

THE ANNUAL GENERAL MEETING Tueaday, the Twentleth day of June next.

Of the Shareholders of the Bank will b. held at the
Banking House, in Toronto, on

Tiesday, tu 111h Bay of Jly Bot
The Chair wil be taken at TWELVE o'clock

noon.
By order of the Board,

W. N. ANDERSON,
General Manager.

Toronto, 28rd cf May, 1882

The chair wil be taken at 12 o'clock noon precisely.

A Dividend of Six per cent.
WD1 be aid in June next on the stock of the Bank
as intened to be reduced by the sSecial Act now be
fore the Domivion Parliament, an a formal declara
tien of said dividend yull be made asacson s saI
Act receives the Royal assent.

By order of the Board. C.HOLLAND,

Toronto, 28ih April, 188. General Manager.

n,..oOyyt.d by BoYal Coarer

PAID-UP CAPITAL, 21,000,000 BTG.

London Oie , en- Lan, Lombard St., E.O.

COURT 0F D BnECTORS.
J. IL Brodie. Hn. J. B. Kendall.
John James Calter. J. J.
Henry . Farrer. FrederiolLbbooL

=ihrdH Glyn. A. H. Phlfpott5..
B. A.HoE1are. J. Murray lobertloll.

Becretary-A. G. WAÀLLr.

HEAD OIcEz IN CANADA-nt. James t., Montffl

R. B. GRINDrE, General Manager.

Branches and Agenoies in Canada.

Lonan Kingato, St. John, N.B.
BranUord, Ottava, Fredericton N. B•
Paris Montreal, Halifaa, N.-•
Hamilton. Quebec, Victoria, B.C.
Toronto.

Agents il the United States.
Nuw Yonx-D. A. MoTavlsh & Wm. Lawson, Agts.
CmcAGO-R. Steven, Agent
SAN Fwxcrsoc>-A. MoKinlay, Agent.
PoBTLAND, OREGoN-J. Goodfellow, Agent.

LoNDoN BANEBe-TI}e Bank of England; Messrs.
Glyn & Co.

FoBEIGN AGas 1LiverP0ol-Bank of Liverpool.
Australia-Union Bank of Auatrlia. New Zealand
-Union Bank of Australia. Bank et New Zealand.
Colonial Bmnk of New Zealand. India, China and

Japan-Chartered Mercantile Bank of India. Lon-
don and China-Agra Bank, Limited. WestIndies-
Colon Bank. Prais-Messr Marcuard, Andre &
ßo., Ly ns-Credt Lyonnais.

THE QUEBEC BANK
InoorporatM by goya- Charter, A.D. IR.

TaE

BANK OF TORONTO,

DIVIDEND NO. 12.

NOTICE 18 REREBY GIVEN
that a

Three and One-half per cent. for
the current half-year,

Belng at the rate of seven per cent. per annum, UPe
on the paid-up capital of the Bank, heu this3 dat

been declared, and that the same will bepayable ST
the bank and its branches on and ater

THURSDA Y, 1st day of JUNE next.
The Transfer Bocks will be cloed from the seveli

teenth to the thfrty4frst day o! May, both days in-
élusive.

. THE AÂ1 L GENER&L MEETINIG
of the Stockholders for the clection of Direetors wil

be held at the

Banking House of the Institution,
oN

WEDNESDAY, 218t of JUNE next,
the chair to be taken at noon.

D. COUL80

Bank of Toronto,;April 26,188U

-

By order ef the Board.

BANK OF CANADA.

NOTICE
IS HEBEBY GIVEN THAT A

Diyidend of Th[ce & One-hatf Per CI.
for the current half year, being at the rate of

SEVEN PER CT. PER ANNUM

upon the paid-up Capital Stock of this Institution,
ham beeon declared, and thai the sme will be PAY-

ABLE AT I£8 BANKING HOUSE, IN THIS CITY,

on and after

Thuîsday5 the First of Juno floXt
The Transter Boo.ks wilI b. closed freus the

T Sth te the 31st 1Nay neet, b.th

days Inclusive.

The Annual General Meeting of the Shpreholders
will be held at the Bank, on

Wednesday, 21st day of June next.

The Chair to be taken: at TWELVE O'CLOCK,
NOON.

By Order of the Board.

G. AG aE,
General Manager.
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THE MOLSONS BANK.
INOORPORATED BY AOT OF PARLIAMENT, l5.

HEAD OFFICE MONTREA..
Paid-p Gapka, .2,000,000

Ba Fund, - $250,000.
BOARD OF DIRECTOBS:

Tuos. Woxx, J. H. B. MOLBON
PlreidotbL V<-rsfdent

B. W. Shepherd. Hon. D. L. MacPherson.EL.A. Nelson. lf)P WîlllaMs
8. I. E a w num.

P. WorymasTAn Tuomsu, M. nATON,
General Manager. In

BaqoHus-Mantreal, Brockffle, CU onr toe,
Btond , aerlo , M orrisb .
Owes Bnn, Rdgtow, mitha FaUs, &ardi,M

aonas, aToronto, ton.
Agents ta Canada:

Quobeo-Quebec Bank, Eastern Townships Bnk.
Onitario--Ontario Bank, Dominion Bk, Fédersl Banik
and their branches. New Brunewick-Bank of New
Brunswick. Nova Soofa-Haltaz B knCom-

iay and its branches. Prince Edward Iland-
i Bank a P. . L, Charlottetown and Summer-aide. Nefu<aJCmercial Bankr of New-

iaundad St John.
Xa um.rpe.

London-Ali-oe Bak (mited); Mesrs. Glyn,
Mille, Currie & Co ; Messrs. Morton, Bose A Co.,iUver-
pool, The National Bank of Liverpool. Anfteer,
Bolgium-La Banque d'Anvers.

OQ va&"e states.Neto York- Mechanicu National Bank; Mesrs.
W. Watson & Alex. Lan; Mesurs. Morton, Blis &
Ca. Boston -Merohants National Ba.nk;* MeusKilder, Peabody & Ca. PorUand-Casco Natio
Banik. OMecago-Firaft Natianal Banik. Obvetil
Commercial National Bank. Detroit-MebaiicB'
Bank. Buffa4o-Farmors' & Meohanios' Nat. Bank.
3Mawawle-Wlscansin Marine & Pire Ins. Ca. Banik.
Elèlena, Montana-Pirst National Banik. Fort Bon-
tonMontana-First National Bank. Toledo-Second
National Banik.

Collections made In all parts of the Dominion, & re-
turns romptly remitted at lowest rates of exchange.

Le ruo Crenit issnued available in all parts of
the world.

THE DOMINION BANK.
CAPrrAI, $10000ES. REST, $500000.

DIRECTORS:
JAS. AUSTIN President,.
PELEG HO A , Vice-President.
James Crawther. Edward Leadlay.
E. B. Osler. James Soott.

Hon. Frank Smith.
Head Office-Toronto.

Agencies at Brampton, Belleville, Coborg, Lind-
say Napanee, Oshawa, Orillia, Uxbridge, Whitby
an Queen Street Toronto, corner of Esther St.

Drafts an ail parts ai the United States Great
Bitain and the Continent ai Europe bgt and
Bold.

Letters of Credit issued available in all parts Of
uIrope, China and Japan.

R. H. BETHUNE, 0 a8her.

STANDARD BANK
OF CANADA.

]DI"vi]IDlEN¯ID NTo. 13.

Notice is hereby given that a dividend of three
Per cent. for the current hali-year upon the paid-up

ofPital ai the bank has this day been declared, and
same will be payable at the bank and its

branches on and after MONDAT, the Third day of
JILYext. The transfer books will be closed fromthé 151h te the 80th June, bath days inclusive

.tuoral general meetin& i the stockholdersh éelection ai directors wilbe held et the Banik-ROusof the institution on WEBNESDAY, the
Of July next. The chair to be taken at noon.

ay order of the Board.

LA
8 dard Bank of Caada,

Toronto, May 22nd, 1882.

. BRODIE, Cashier.

BANQUE DU PEUPLE
EstabUshed in 1855.

CAPITAL 12,000,000
" r O . montp$l

.. CHEBRIE, President.
A. A. TBOTTIER, Cashier.

ank of 110bi.
0ne-a Banque Nam ub

The Chartered Ban1rs.

THE FEDERAL BANK
DIVIDEND NO 15.

Notice is hereby given that a Dividend at the rate

SEVEN PER CENT. PER ANNUM,
upo te<aital Stock ai this Batik lias been de-clarned oer the current ha-year, and that the sane
will be payable on and sfter

Thur8day, the 1st of dune next.
The Transfer Books will be closed from the 17th to

the 31st May, both days inclusive.
The Annual General Meeting of Shareholders forthe election of Directors will be held at the Ban kin

Hanse In this city, on TUESDAY, the 20th day ai
June next.

Chair to be taken at 12 o'clock noon.
H. 8. STBATHY, Cashier.

The Pederal Bank oi Canada,
Tarante, April 26,188M

IMPERIAL BANOK
0lf CANfAD)A.

DIVIDEND No. I4. .

Notice is hereby given that a dividend at the rate
ai seven pr cent. per annum upon the pad-u aital stock ai 1his institution, has been eclard o
the ourrent half year, and that the Rmre will be
pyble t the Bank and et its branches on and

er MOND Y, the San DAY OF JULY NE .
The Transfer Books vdi be closed from the 15th to
the 801h June, bath deys inclusive.

The annual general meeting of the shareholders
wil be held at the Bank on Wedesday, the 5th dayoi July next. The chair to be taken at noon.

By ordar ai the Board.

Toronto, 23rd of May, 1882.

D. B. WILKIE,
Casher.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - - - *2,000,000

HEAD OFFICE. QUEBEO.
HON. ISIDOBE THIBAUDEAU, President.

JOS. HAMEL, E ,Vice-President.
- .LAFBANCE, Esq.

Caher.
DIREOTORS

Chevalier O. Bobitalle,M.D. U. Tessier, Jr., Es
Theophile LeDroit, Esq. E. Beaudet,Esq., .PP.

J. B. Z. Dubean. Esq.
Hon. Dir., Hou. J. B. Thibaudean, Montre.

BnÂNcs- Montreal-C. A. Vallee, Manager Otta-
wa-C. H. Carriere, do.; Sherbrooke- John êamp.
bell, do.

AGElTs-England-TheNational Bankof Sotmand,
London; France-Messrs. Alf. Grunebaum & Co. and
La Banque de Paris et des Pays-Bas, Paris- United
States-The National Bak a the Republic, New
York - The National Revere Bank, Boston; Nov-
founland-The Commercial Bank of Newfound-
land; Ontario-The Bank of Toronto; Maritime
Provinces-The Bank of New Brunswick, The Mer-
chants Bank of Halifax, Bank of Montreal; Mani-
toba-The Merchante Bank of Canada.

A general Banking, Exchange and Collection busi.
nes transacted. Particular attention paid to Col
lections, and returns made with utmost promptnes a

&a- Corrspondance respectfuUly sliied.

MERCHANTS' BANK
oF .EEATJÂX.

OAPITAL PAID UP, - - 8900,000
RESERVE, --- •- •-180,000=An OrOn-ALTIr.rAZN.U I Geo.Maclean, Cashier

Board of Directors.
THOMAS E. KENNY, EBQ.,Preident.

MICHAEL DWYEB Esq. Vice-President.
Hon. James Butler M.L . Thos. A. Bitchie, Esq.

Allison Smith, Ésq., J.Norman Blitchie, Esq.
BRANCHES.

Antigonish,
Bridgewater,
Charlottetown, P. E. I.,
Dorchester, N. B.,
Hamilton, Bermuda,
Londonderry,

MalndanHante Co.,

Pictou,
Port H'awkesbary,
Sackville, N. B.,
Summerside, P. E. L,Souris, P. E. L .

Weymouth.

CAPITAL PAID-UP,

Head OfIoe, W n W Quel.
DIRECTORS.

ANDBEW THOMPSON EB. Fpres<4ent
Hai. G. IBNEe

. hMu s, sq on. Tho. MGreev.D. C . ToiMs on, (ksaq. E(ruEq~
CsP.me vJas. Gibb E

BA E Sai Bank Ç pper Town) Montral.Ottawa, Three Bivers, Wpeg.
Forefon Ageft»-London-,pi Lndon aid CuBank. ew York-Ntiana Park Ba a o

BANK OF NOVA 800TIA.
Inoorporated 1832

Capit P~dUp,00 B.errP.nd ,,,,000PasMiENT-JOHN 8. MACLEAN
CAoh -.THOS. PYHE.John Dotl.'L Samnel A.white.James J. Bremner. Daniel Crona.

Head Office •- Halifaz, N.&
Branchas:Amherst. Digby. North Sydney. AnapollsKentvile. Picton. LiverpalN. . BridgNew Glasgow. Montn NB. St. Johz1N.Yarmouth. NevoatfeN.B. Woodstock.Winnipeg, Manitoba.

Peoples' Bank of Halifax,
Capital .--.- 0000capital ~~6t,0

Direotors:
GEORGE M STA, Esq., Predment.B. W. FRASER, VcePresie,

ToxAs A. BaowN, EsQ. PA'rOmN Powvua EsW. J. CorauA, EsQ. AUGUSTUS W. WE5Tn .PETER JACK, Esq., . -- --- asMe,.
Branches: Lockeport and WolivBe, N.S.

"gents °n London.The Union Batik ar Ln.Newo York.The Bank ai New York.
. Boston...~.Wn.aom & Hall.Ont. à Que. ...The Ontario Baik.

UNION BANK
PRINCE EDWARD ISLAND.

InrporaM by Act of ParUsiment, is.
CHARLES PA Nq., T. E

GEORGE MAC OD. OasMe.

HEAD Orrulo......CHARLOTTETOWN.
BnA1ÇoHE............SUuMMERnuD ANDt XONTAGUjy

oAG n k o o n t a .
MgontrIeu. . ......... Bank of Montrsaj.
14ov York .-.... ....... Natonal Park BanX,
Bostn ... ecat~National BanLiondon, Enndd«...Uni= Banik ai Londlon.

The Ohsrtued Bmnk.

Eastern Townships Bank
AUTHOBIZED CAPITAL -
CAPITAL PAID IN lDth MAr, 188,1,807
RE VE .UN . - - ,0

BOARD OF DiREOTORS.
IL W. HENERRE, A. A.

President. Vice- nI.
Go .H.Corane. Jno.Thornton. Hon. J. H. Pope.oster. G. N. Galer. G. G. Stevens.

T. 8. Morey.
Head Offloe-Sherbrooke, Que

WIL FABWEL-, - - - General Manager
BIANcmus.

Waterloo. Cowansville. Sstead.Coatiook. Bichmond. Granby.
Agents in Montreai--Bank of Montreal.
Bo EgadLondon and County Bank.

tol Bonat xchange Bank.
Collections made at all accessible points, andpramptly remitted for.

UNION BANK
OF LOWER CAND

1581

82,00,000
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YARMOUTH. N .
L. E. BAKER - - - PEmENIMT.

D<refcors:.
0. E. BEoWI, Vice-President.

John Lovitt. Hugh Cann. J. W. Moody.
T. W. JOHNS -0O' -ts - CABsEB'.

HalifaRx............Te erchants Bank of Halifax.
Mt John .... The Bank of Montreal.

do ......... The Bank of British North Americs.
Montreal.........The Bank of Montreal.
New York........The National Citisens Bank.
Boston ............ The Eliot National Bank.
London, G.B ...The Union Bank of London.

Gold and Currency Drafts and Sterling Bille of
Erchge bought and sod.

Depts received and interest allowed.
Prompt attention given to collections.

rL E irrii RANK

.EAm Outnc - - - Halfax, N.S.
W. L. PrrcArIL, Cashier.

DIRECTORS:
W. M.Harrington,iPreslt. Robie Uniacke,Vice-Pres.

Thomas Bayne, L. J. Morton, Y. D. Corbett.
AGENciEs: Acadia Iron Mines, Londonderry, N.S.

Shelburne, N S, iwith sub-a encies at Barrington,
NB., Lockeport, NSB.) St.lJohn, N.B. Lunetiburg,

NS., Parrsboro, N.S, Trro, N.S., and Sackville, N.B.
COuRRESPO!4DENT5: Ontarioand Q uebec: Maonsff

Bank sud Branches, Merchanîs Bank af Canad snd
Branches. New York: Bank of New York, National
Banking Association. Boston-Suffolk National
Bank. London, Eng., Union Bank of London.

BANK OF OTTAWA.
OTTA -A~

AUTHORIZED CAPITAL, - 1,000,000
R"naSRID CAPITAL - - -

, PAID-UP CAPITAL, . . . 614,800

I.oOrpOr&teeIIY Aot Of P&Pli&MOUt, 1813 JAMES MÂCLAREN,1 Esq., -: Prosident.
CHALES MAGEE,EQ, Vi ,sProe<dem. DIVIDEND No. 22.

8UB8CRIBED CAPITAL, $500,0. Directors:-C. T. Bate, Esq, BR. Blackburn, Esq., Notice ie hereby Ven t a
Hon. Geo. Bryson, Hon. L R. Church, Alexander FER CENT. upon te paid-up Capital Stock of Ibis

Fraser, Esq., Geo. Hay, Esq., John Mather, Esq. Bociety has beeu declared for the half-year eding
ION. B. P. GRANT - - - - PBEsIDEN'. GEO GE BURN, Esq., - Cashier. 30th June, 1882, ana He awil be payae

r. R. NOONAN, ES. -- VIE-P EsDE'. BANCHEs;-Aruprior. Pembroke. Winnipeg, Man at the Society's Banking Houa., Hamilton, O tarie

ESAAC A GRANT Es.DNL RSR s
[AAC A cGENsq. OJA L MLEAN, Esq. Agents in Canada,, Canadian Bank of Commerce, on and aflter

JA. IT n. McGREGOR, Esq. E" New York. Messrs A. H. Goadby and B. E. Monday, 3rd day of JuIy, 1882.
THOMAS WATSON, MANAGUE. Walker. Agts in London, Eng. Alliance Bank. e Trasfer ok of th 17t2t

----- "the Traner Bocks wll be clo.d tram tee l7th 10
New Glasgow - - D. M. Fraser, Agent. The Loan Coipanies. the H.h June, bcth d Ays inclusive.

StellatonH. D. CAMERON, lyrei5.
Stellarton - - . - (" " " ___amiltonCanada,1882._____

Antigonish E. D. Arnaud, " T H A D
BANKERS.- Bank of Montreal and Branches; THE CANADA8HaSAnNanaaMP

Union Bank of Halifax; Imperial Bank, Lmited'
London.__________ 

LÂNDED CREDIT COMVP"Y UNION LOAN & SAVINOS COMPANYO
004es i COIIPANY' BUILDINGS,

EXOIANGE BANK OF CANADA, DIVIDEND No 42. Nes. 28 & '30r..s.
wy- OnaE MNTRý,L.CAPITAL,--------- - - - $1,Ex,

.An OllTIOE, MONTRI.A.T.' Notice is hereby given that a dividend of four per P,&rUP. - -- B- -. . 5

THOMAS CRAIG, Cashier. cent. on the paid up capital stock of this Company D IPOITS & DEBENTUBE, - 458,

..................................... 00 has been declared for the current half-year, sud that BESEBVE FUND, - - - - 110,
......................................... 20000 the same will be payable at the Companys Office, TOTAL ASSETS, - - - 1G27

2S-Toronto street, on and after the Srd day of July BA ,

BRANCHES: nelit. p,-s<dmtf FRANCIS RICHÂRDSON, Esq.

AMILTON, Ontaio, C. T Counse, Mae Transfer Books will be closed from the 15th a - - W. MACLEAN.

AYLMER, O J. G. Billetl, .to the 80th June, both days inclusive.

PAKHILL ' T. L. Rogers, Jr., « By order of the Board. Intres. alowed. on Deposits aI hlghest our-

BEDFORD, P.Q., E. W. Morgan, D.McGEE, rn rates. Money advnoed ouh No rnBosi

Transacts a goe BANKING BUSINSS. Toronto, 251h May, ebought N

Cellectinsreoelve Special and Careful attention, .oronto, ____ May, 1882.

and remittances made on day cf payment. &
Sterling Bi of Exchange bcughtand sold, alsoDraft on New4jYork sud Bston. T E H M

THE PEOPLE'S BANK - AD LO COMANY, LIMID, LONDON, ONT.

OF NEW BRUNSW ICK. Notice is hereb ven that a dividend at the rate -IN1ORPORATED 1872.
1 ta si w 1,00

PREDBRICTON, N. B. Of SIX PER C T. PER ANNUM has this day s' d, - - - - 1
oREDERI AcTON, N. B.t ~ been declared on the paid-up capital stock of the Paid-up . . - 88i11

.Homorporated by Act of ParHament 16. Heme Savi and Loan Company, (Liained), Confr ent • 99 5W9.1
A.F ADOPPesdn.the air nionthe ending Sth test., sud that the sanie otadDeeur

A. . RANDOLPH, President. will be paid at the Company's Office in Toronto on avings BaDe on sud ebeyprero
J. W. SPURDEN, Cashier. and after srd July next. mooans made on frm ud lty property, ou

Lon on-U icu; Bsu c Lud 
mont favorable terme.

London-Un h Bank of ndon The transfer books will be closed from 18th Jnne Municipal and School Section Debentures Pue

NewYork-Fourth National Ban inst., to 2nd July prox., both days inclusive. ohased.
Boston-Eliot National Bank. Money reoelved on depoait sud interet agIW
Montreal-Union Bank of Lower Canada. JAMES MASON, Manager. theeOn. . LEYST Mmau

I

The Ohartered Banks. The Ohartered Binks.

BANK OF HAMILTON. THE MARITIME BANK
0F THE DOMINION 0F CANADA.

'ead Ofee, - . - st. John, N.B.

DIVIDEND NO. 19. Pad up Capia, $664-000.
... THOS. MACLELLAN, ALFRED RAY,

Notice in hereby given that a dividend of Three President. B a ie-

sud one-half per cent. for the current half year upon BoArD ;ob D CruTOis-LB. Botfford, M.D., Vice-

the aid-up capital stock of this institution has this Proesident; Habt. Cruikshank, (of Jardine & Co.,
d een declared, and tha6 the same will be payable Grocers), Jer. H.rrison (o J. & W. F. Harsonl, Flour

at Bank and its agencies on and after Thursday, Marchants), Thos. Maclellan, (of Maclelln & Co.,

the finui day of June nort. Bankers), John H. Parka (of Wm. Parka & Son, Cot-

The transfer books will be closed tram .he 17th to ton Manufacturera), John Taple of Tapiey Bros.,

the Blst May nest, both days inclusive. Indiantown), How. D. Troop, (of ee p & Son,) Ship-

The annual general meeting of the shareholders owners.
for the election of Directors for the ensuing year The Bank, under new management ad with fresh

will b. held at the banking house in this city ou Capital, is now open and transacting a general Banik-

Tuedy, the 2Othdayot June next. The chair will ing Business. Correspondance solicited. Business

be naken at 12 o'clock noon. transacted for Banks and Mercantile Houses on

By order of the Board. favorable terms.

H.C. AMMCa er. HALIFAX BANKING COMPANY.
Hamiton,1h April,18. INCORPORATED 1872.

CAPITAL PA Y UP - - - - - **000BANK 0F YARMOUTHI EEV UD310

The Loan Companies.

OANADA PERMANENT
LOAN & SAVINQS COMPAN{Y

Inoorporated A.D. 1855.
PAID-UP CAPITAL,................. 2%000,000

RESERVE FUND,.. ............ 1,000,000
TOTAL ASSETS, ................... 6,850,000

THE COMPANY
Receives money on Peposit at current rates of in-
terest, payable half-yearly, the principal being re-
payable on demand or on short notice.

ALSO
Receives money for more permanent investment
for which Debentures are issued with interest ceu-
pons attached.TO EXECUTORS AND T RUSTEES, 0

The laws af Ontario authorize the Investment cf
Trust Funds in the Debentures of this Company.

For further infor at oA M anager.
J. aERBER LMPt ON, Manager.

Oflice-Company's Buildings, Toronto.

THE FREEHOLD
Loan and Savings' Co.

TORONTO.
E5TAIM.EE ln 185.

SUBSCRIBED CAPITAL 81,60,400
CAPITAIL PAIL» UP - - 690,080

RE8ERVE FUND - - - 201 500
CONTINGENT FUNID - - d,6'2

Presidmt, - - HON. WM. McMASTER
Secretary-Treas., CHARLES ROBERTSON
Inspector, - - ROBERT ARMSTRONG

Money advanced on easy terms for long perioda
repayable at borrower's oplion.

Deposits received on Interest.

THE HAMILTON
DnninflFNT AND LOAN 8001ETY,
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The Loan Companies.

WESTERN CANADA

Loan & Savings Company.
CAPITAL • - • - 1,000,000
ESERVE, - - 450,000

offloos s No. 70 Ohuroh St. Toronto.

The Company receives Mcney on IDepesit. la-
terest al owed thereon, oompounded half-yearly.

Debentures issued in Currency or Sterling.
lExecuters and Trustees are authorized by Act

of Parliament to invet in the Debentured cy this
Company. For farther particulars apply to

WALTER S. LEZ,
Manager.

HURON AND RIE
LOAN & 8AVING8 OOM'PY

LONDON, ONT,
CAPTAn SOC PAID UP 8984 lojà "ER.. VE.. ....... D U.... 300,

Mone advanoed on the security of Real Estate on
favorable terme.

IDebctures issued in Currency or Sterling.
Executers and Truasees are authorized b Act

Of Parlisment to invest in the Debentures o this
Company.

Interent allowed on Deposits.
WM. SAUNDERS, - Presdoent.
R. W. SMYLIE, - - - Maaager.

LONDON AND OANADIAN
Loan & Ag.Uoy Go.

PEESrnEWT-SI. W. P. HOWLAND, C.B., K.0.B.
VICE-PREIDECNTS:

C. S. GZOWSKI, Esq., C.E.
A. T. FULTON, Esq.

Money lent on security of Improved Parme, and
Productive City and Town Property.

Mortgages and Municipal Debentures purohased.
J. G. MACDONALD,

id King Street West, Toronto. .Mngr

IUlDING & LOAI ASSOATION
DIVIDEND No. 24.

Notice is hereby given that a Divldend cf
TRER PER 0E NT. has been declared for the
hAlf.yesr ending soth *June, instant, anld that the
"me wlb p a at the Offices cf the Associa-
tion, 18 Toronto Street, on and after

MONDAY 3rd JULY, 1882.
The Transfer Books will be closed from the lth to
the Sth June, both days inclusive.

By order of the Board,
WALTER GILLESPIE,

Manager.

TbOntanio Looi & SÉnRs Co.
OSHAWA, ONTARIO.

CAPITAL SUBSCRIBED ...... $800,000
QAPITAL PAID UP .......... 295,000
RE8EBVE FUND ............ 45,000
DEPOSITS & Can. Debentures.. 550,000

oney loaned at low rates of Interest on theSOeirity cf Rea E"tte and Muniipa4Debentures.
rOeived and Interest selowed.

T. N. GIBB8, Prest.
.?. COWAN Esq., Vice-Prest.

T. H. MoMILLAN
Seley.

The-Loan Companies.

AGRICULTURAL
SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.
Ofice : Corner Dundas and Talbot Street#.

SUBSCRIBED CAPITAL ..................... MeoPAI UP CAPITAL ..................... '.w
DEPOSITS & DEBENTURES .................. 72,880

DisuoTons-WiHiam Glass, (Sheriff Co'y Middle-
sex President; Adam M a aCo Mddle-
soi) Vice-President; Lient 1(o. M;":off D.Rogsn,
John Stewart, Thos. McCormick and John W. Lie

Deposits received at current rates of Interest.
Money loaned on Mortgage of Real Estate.

JOHN A. ROE, Manager.

THE ONTAIO

.- F-

LONDON, ONTARIO.

DIVIDEND NOTICE.

Notice is hereby given that a Dividend of FOUR
PER CENT., being at the rate of Eight Per Cent.
ver annun, has been declared upon the Capital
etock cf this Company for the current hall yesr end-
ing 8Oth June instant, and that the same will be
payable at the offices of the Company on and after

Monday the 3rd day of July next.

The Transfer Books will be closed from the 15th
to the 8oth of June, both days inclusive.

By order of the Board.

HENRY TAYLOR,
Manager.

TWE

English Loan Comp'y
HEAD OFFICE, LONDON, CANADA

Subscribed Capital, 92,044,100.
Money lent on the security of Real Estate at

lowest rates of interest. Mortgages, Municipal and
School Debentures purchased on liberal terme.

Parties having mortgages on their farm will find
it to their advantage to apply at the Head Offtee of
this Company.
HON. ALEX. VIDAL, DUGALD J. CAMPBELL

President. Manager.

THE LONDON & ONTARIO
Investment Co., Limited.

DIVIDEND NO. 8.
Notice is hereby given that a Dividend of three

per cent has been declared on the paid-up capital
stock of the Company, for the current half-year end-
ing 8Cth June instant, and that the same will be
payable on and after

The First day of July next.
The transfer bocks will be closed from the 16th to

8Oth instant, both day. Inclusive.
By order of the Board.

A. M. COSBY,
Manager.

_ The Loan Companies.

THE ONTARIO
LOAN à DEBENTURE COMPANY,

OF LONDON, CANADA.
Subscribed, - .

Roserve Fud,
Total .... ,.. .

s• •1•-

1,000,000
2'000

2086,000
1,000

Money loaned on Real Estate Securities only.
Municipal aud School Section Debentures pur-chased.

WILIAM F. BULLEN
London Ontario, 18. Manager.

Tho NatRi Illos1iiet coyOF CANADA, (Limited.)
-DI«VIID]JJý-D iOm1.

Nctice Ishereby qiven thata dividend of three andahall per cent, on the paid-np capital stock cf thisCompaa has been declared for the ocurent half
yhear, ari that the mane wll be Payable at the officecf theComp0 non sud after theT iIRD DAY OF .JUJLY NEXT

The Transfer Bocks wUl l@ clc.ed from the iSth tothe 8Mt prox., both inclusive.
By order of the Board.

ANDREW RUTHERFORD,

-----. inanciaL.

GZOWSKI &BUCHAN,
50 King Street East, Teronto,

BANKERS & STOCK BROKERS.
American and Sterling Exchange. Amerian Cur.ency, &c., bought sud sold. Stocks, Bonds, nd De.bentures bought and sold on Commission.
C. S. Gzowsal, J. EWMG BucRAX

ARCH. CAMPBELL
STOCK & SHARE BROKER,

(Member of the stock Exchange)
MERCHANTS BUILINGS,

Hospitai and St. Sacrament St.,
MONTREAL.

JACKSON RAE,
Menerai Financial, Investmaent and

Commlsion Aient.
Municipal or other Bondsa sua Stcs O t snciold. Lon on Mortgges or oth an

ected. M I=ie f
Advsuces on Stocks, Merohandise or Commercial

aSper negotiated.
Royal Inrance hamber, Montrqai.

ohn Stark. Geo. T. Alexander. Fred. J. Stark.

ohn Stark & Co.
(FORMERLY ALEXANDER & STARK,)Members of Toronto Stock Exchange,

Buy and Sell Stocks, Debentures,
&c., for cash or on margin.

Orders promptly attended to.
20 ADELAIDE ST. EAST, TORONTo.

Jaa. 8. Mamconald £ Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,
NALIVAX, N.S.,

Transaot a General Banking Business. Ezchan
urohaed.
Dralte on London, New York, Boston sud Mon
real at lowest rates.
Stocks, Shares, Bonds, Debentur.s, andfll>en
Cl securiies boughn ad sold.Coileoticn<mac'e on aIl accessible pointse

1588
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THE OSHAWA

MALLEABLE IRON 0o
Manufacturera of

For all kinds of

AGRICULTURAL IMPLEMENTS,
aso

PATENT SCREW WRENCHES,
OSHAWA, ONT.

RAMSAY'S N. P. WHITE
Has much greaiter covering power than Lead, and is

suitable for all work, either inside or out. It in the

best and maest briliant WRITE PAINT
made. It is prepared from atone, and is as dur-

able. For sale by dealers, or

A. RÂASAY & SON, Montreal.

CÂAND LE'& 8AW WORS,
JAMES ROBERTSON,

METAL MERCHANT 4 MANUFACTURER,
Offioe: P.O. Box

2OWelingtonst ON R 1500.
REAROHES :

Toronto, Ont. 1 St. ,Tohn, N. B. 1 Baltimore, U.S.
J.Bobertson&Co. 1 Jas. Bobertson 1 J. Robertson&Co.

0hn Moir & Son, Limited.
FACTORIES s - For Jams, Fruits, Pickles

Sauces, &c., LONDON. For Soup , Meats, Scoich
Salmon Herring Game, &c., ABERDEEN, Scot
land. For The ville Orange Marmalade, Quince
Marmalade, Olives. &c., EVILLE, Spain.

WM. DARLEY BENTLEY,
Sole Agent for Canada,

No. Sir St. Pani Street, MONTREAL.

ESTABLISHED 1856.

T0lephne 0o1mmunioationbetweenl l OffioEs.

P. BURNS,

Wholesale and Retail Dealer

OQAL &WOOD.
Orders lfatai offi, or. FBONT à BATHUBST

STS, YONGE ST. WHAF, & 81 RING ST. EAST,
TORONTO will receive prompt attention.

The British Canadian
LOAN 4 INVE8TMENT 00. LIfited.

The attention of DEPOSITORS in SAVINGS'
iAllES, EXECUTORS, TRUSTEES, MUNICI-
PAL CORPORATIONS and ail others seekin a
bafe andoonvenient investment at a fair rate of ni-
terest in invited to the Currency Debentures issued
by this Company.

For particulars apply to
]. H. TOLINSON

Manager.
80 AMad e St. Bast, Toronto,

Apri 17th, leu

STOCK AND BOND REPORT.

CLOSING PRICES.
Capital'~ C tal Dividend , -

NAME. S'bs.rb'd up. Rest. les . Toronto, Cash value
10 ô M.mths. Jane 14. per share.

British North America............... ....... 4,866,66 $4,86,6 1,216,000.
Canadian Bank of Commerce. .......... 6000000 6,000,0001,400,000 1
Du Peuple ..... ................... 50 2,00000 1000,000 240, 2
Dominion Bank........................ ..... 50 1,000,000 1,0000 500,000 1 1934 1934 96.75
EchangeBank 100 1,000,000 1,000,000 .. 4
Federai Bank ...... ............................ 100 1,50,000 1,486,610 1581159 158.75
Hamiton..........................................100 1,000000 751,5 126 12&00
Imperial ............................................. 100 1,000,000 1,000,000 175000 8
Jacqes Carier ... ....................................

ans' Ban 'of and.............. 10000 6,45...
Merhanis'Bank .. Canada ... 100 5,798,267 5,617,763 525,000 4 1284 1294 128.50

Molsons Bank .................................... 50 2,000,000 2,000,000 250,000
Montreal .......................................... 00 12,000,000 11,999,2005,,000 5 2 210 419.00
Maritime .......................................... 100 697,800 697,800.. ............... 48 0 48.00
Nationale............................................. 50 2,000000 2,000,000 000 24
Ontario Bank ................... . ............... 8,000,000 2,99404 1,000.......... 127 50.50
Ottawa ................................................ 100 6 ,000 6 ,000 . 1 ,

ebecBank....... .................... 100 2,500 2,50,000 5000 .

?ndard ................. ........ 50 764,600 740,000 25,000 8 116j 1164 58.12
Toronto .............. 1 2,000000 2,000,000 1,000,000 18 18 180
Union Bank ..................... ...... 2,000, 1,992,990 .. ........
Eastern Townships .......................... 50 1,500,000 1,36,85 220,000 4
Agricultural Savings & Loan Co........ 50 600,000 5,485 5,000 4 121 6050
Building & Loan Association ............ 25 750,000 745,098 39,38 3 109 27.25
British Can. Loan & Invest. Co ...... 1 1, 000 267.066..........3 107 1(1.0
Canada Landed Credit Company 50 1,500,000 668,990 125,000 4 130 65.0
Canada Perm. Loan & Savings Co 50 2,000,000 2,000,0001,000,000 6 238 119.
Canadian 8 a & Loan Co.............. 50 70,000 60,90 87,504 4
Dominion Sav. Iav. Society ......... 0 1,0,000 833,121 15,539 4 120 60.0
Englsh Loan Co.................................. 100 2,044,10 295,847 7,30 4
Farmers Loan& Savinga Company ... 50 1,057,250 611,40 75,857 4 128 64.
Freehold Loan &Saving Compan 10 1,050400 690,080 261,50 5 180 180.
Hamilton Provident & Loan Soc ...... 100 10000 960,000 170,000 d 135 1300
Huron & Erie Savings & Loan Soc...... 50 1,000,000 9,7 300,000 161 8050
Imperial Loan and Investment Co...... 1 629,8 601,07 75,000 34 112 112.00
London & Can. Loan & Agency Co 50 4,000,000 560,000 195,000 5 139 6950
London Loan Co ................................. 50 44,700 00,950 21,18 4 115 5775
London & Ont. In. Co. ........................ 1 1,149,500 229,900 30, 3
Montreal Loan & Mortgage Co............1 1,000,000 5,000 64,000 3 10 10.
Montreal Building Association ......... 50 1,000,000 471,718 45, .......... 67 68 3350
National Investment Co ..................... 100 1,460,000 292,000 12,50 34 110 110.0
Ontario Loan & Debenture Co............ 50 1,000,000 1,000,000 205,000 4 138 66.50
Ontario Investment Association ...... 50 2,6W,000 5000 5,000 4 134 138 67.0
People's Loan Co. .......................... 50 500,000 480,310 32,000 84
Union Loan & Savinga Co.................. 50 1,00,000 528,204 150,000 4. ......... ...........
Western Canada Loan & Savings Co. 50 000,000 1,000,000 454,09 5 211 105.50
Montrea, Telegraph Co ..................... 40 2,000,00 2,000,000.......... 4 1324 134 53.0
Toronto Consumera' '0 0 Co. (old) 0050 80,00 800,000 .......... ... ..152 152 ... 76.0

SncuITxEs.
Canadian Government Debentures 6 V t. stg. 1881-4 .........

Do.' do. 6 c. Inscr'bd Stock
Do. do. 6P et. stg., 1885............

Dominion 5 V ct. stock 1906 of Inter. B. B. loan ..................
D o. 7 do. do . ... ...... ................. ........................

Dominion Bonds, 4 p.C. 1904 Inscribed Stock........................
Montreal Harbour bonde 6 .c. .............................................

Do. Corporation 5 9 e ..............................................
D o. 5 P . 1874 ......................................................

Toronto Corporation 6 P et., .......................................
Toronto Corporation 6 V et. 1904..........................................
Township Debentures 6 V e .............................

INSUBANCE COMPANIES.
ENGUH--(Qwtations on London Market, ,une 3).

No.
Shares.

20,000
50,000
5,000

20,000
12,000

100,000
35,862
10,000
40,000
87,504
80,000
40,000,
6,722

200,000
100,000
50,000
20,000
10,000
4,000

10,000
2,500
5,000

............1,000

1,085
2,cNXJ

SAM00

Lut
Dlvi-
dend.

5
£1
10

3-10
£7yrly

8
£83

1-4
0-50

16
£2-10

8-5

8-6
1-5
74

10
£340

5

FN.M or COMPANY

Briton M. & G. Life
C. Union F. L. & M
Edinburgh Life ...
Guardian..............
Impertai Pire ......
Lancashire F. & L.
London As. Co.
Lon. & Lancash. .
Lon. & Lancash. F.
Liv. Lon.& G.F.& L
Northern F. & L ...
North Brit. & Mer.
Phœnix ...............

aInsrace..
Scottieh m.F &L
Scot. Prov. Y. & L.
Standard Life ......
Star Life ...............

CAADuN.

5-mo. Brit.Amer.F. & M. $50
71 Canada Life . 400
5 Confederation Life 100

8-12mo. Sun Life Ass. Co. 100

12 MontrealAsaur'nce £5
5 Royal Canadian ... 100

10 Q Febso Pire ......... 100
15 Marine...... 100
10 c pie... 50

12-12Moýetr 40

Last
Sale.

'71 7

146 149
71 71

60 62

21 22
52 524
59 60

295 05

............
57 58

............

June 14

140
............
............

100

179 179à

LONDON, ENO. ToBoNTo.
1038 ........................
105 ........................
105 .....................
118 ........................

10...4........ ........................

10'l ........................
107.......................

115
115
.... 1.........

........................

........................

........................
........................
........................
........................
........................
......................
............

.......................

AMERICÂN.
AmEincAN.

When No. of NAME cr Co'Y Par.val Offrd Ask'd
org'nsd Shares of8h'rs.

1858 1500 MtnaL.of Hart 100 ...........
1819 30000 BtnaF.of Hart 100 ........ .........
1810 10000 Hartfrdof Har 100...........
1868 5000 TraVlers L&AC -100...........
185 ............ Phenix, B'klyn 50 ....... .........

RATLWAYS. Parvi London
Shar June 18.

Atlantic and St. Lawrence............... £100 182
Canada Southern 5 p.c. lat Mortgage ......... 98
Grand Trunk ordinary stock............ 100 18

5 .c. perpetul debenture stock..... ......... 116
o. Eq.F. M.Bds.1 ch.6rc 100 122

Do. Bq. Bonds, 2nd charge...........1
Do. Firsi Preference ........ 100 1021
Do. SecondPref. Stock...... 100 85
Do. Third Prof. Stock....... 100 40

Great Western ordinary stock......... 410 1
Do. ô V c. Preference ....... ......... 1
Do. 6 P. Bonds, 1890 . . . . ... 

. .. . . .. . . 109
Internatoa Brde .c. Mort. Bde .........

Do. 6 .c. Mo. .2ndseries ..... ........
Midland St«. lt Mtg. Bonds 1908... 100 94
Northern o Can. 5pc. First Pref Bda 100 104

Do. do.6Vc. Second do... 100 104
Toronte, Grey & Bruce 6 V c. Bonds 100 d9
Wellington, Grey & Bruce 7c.lsM. ......... 90

EXCHANGE. Toronto Montreal

Bank of London, 0 da ...... ....
Gold Drafts do. onu ..................
American Silver .................- - -.

,
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Moncton Sugar Refining Company,
MONCTON, N.B., CANADA.

JOHN L. HARRIS, - President.
JOHN McKENZIE, - Secretary.
C. P. HARRIS, - - - Treasurer.

Orders from the wholesale trade only solicited.

Leading Brewers.

ASK YOUR GROCER
]FOR

COSGRAVE'S

EXTRA STOUT.
Equal to the best imported, at less

than half the cost.

Recommended by the Medical Facult as being
= is all we ask tconvin Pu up inquart and pint bottles,

THE TORONTO

Are now suppyg the Trade and Famillen wlth
their Superior LE and @TOUT, brewed fromthe anet malt and hops.

Special attention is invited to the Compa largeStock of INDIA PALE ALE and XXX TOUT,
brewed expressly for Bottling and bottled solely by-th Company.

J N. BLAKE, Prest. JAS.E. MILLE TT, Secy.
Sinooe St, Toronto,

April 12,181

GEORGE SEVERN,
BREWER OIF

ALE AND PORTER,
Yorkville Brewery,

AD.@IMiNG TORONT@.

RU8SELL, BL

Produce il C

Coa~lOl Salt# Pl,

ACKWELL & TOUCHBURNE, Lieading Barristen.

ommission Merchants, BEAT1V, CHADWICK, THOM8ON
d BLACK8TOCK,

DEAiLBs IN Barristers, Solitors, &o.
Mr. W. A. RUETa, Counsel.

, , a I ro , utter, Cheese, etc.•

Ample Storage. Liberal advances made on allkinds of Produce.

LINDBAY, ONTARIO.

W. L. BUSEBLL. • W. BLACKWELL. B. TOUCEBURNE.

McKECHNIE & BERTRAM,
Canada Tol Works,

DUNDAS, ONTAR1O.

Su ly complete outats of Machinery for Railway
m men8hops L o ive Builders, Car Builders,00 RACTS taken and f fled at Shortest notice.
Tenders given and Price Liste and Catalogues fur-
nlshed on application.

Intercolonia R ailway.
The Great Canadian Route to and from the

Ocoan. Fer Speed, Comfort, and Safety, is
unsurpassed. 1

Pullman Palace Day and Sleeping Cars on all
through Express trains. Good Dining-Rooms at
convenient distances.

NO CUSTOM-HOUSE EXAMINATION.
Passengers froin ail points in Canada and Western

States to Great Britain and the Continent should
take this route, as hundreds of miles of winter navi-
gation are thereby avoided.

IMPORTERS AND EXPORTERS
Will fnd It advantageous to use this route, as it la
the quickest in point of time, and the rates are as
low as by any other. Through freight is forwarded
by

FAST SPECIAL TRAINS
and the experlence of the ]est two year has proved
the Intercolonial route ta be the quiekest for Euro-
pean freight to and from all points in Canada and

athe western States.
Through express trains run as follows:-

GOING EAST. GOING WBST.
Leve Toronto 7. a.m. Leave Halifax 2.45 p.mLe4v Montroal 10.00 p.rn. M H. John, N.B., 7.25

doQuebec 8.10 a.m. P.m.
next day. Arrive Quebec 8.g0 p.m.

Arrive St. John, N.B., 7.80 next day.
a m., day after. " Montreal 6.0 a.m.

" Halifax 1240 p.m., " day after.
do. " Toronto 11 15 pm.

do.
The Pullman cars which leave Montreal on Mon-

d Wednesday, and Friday t Hallf a
witout change, and those whlch av otreal on

Tuesday, Thursday, and Saturday, run through to
St. John, N.B., vithout change.

Al information about the route. and also about
freight and passenger rates, will Doe given on applica.
tiot R. ARNOLD, Ticket Agent,
Cor. King & Yonge Streets, and 20 York St., Toronto.

B. B. MOODIE,
Western Freight and Passenger Agent,

72 Yonge tree Toronto.
GEORGE TAYLOR,

General FrOight Agent, Moncton, N.B.
A. S. BUSBY,

General Passenger & Ticket Agent, Moncton, N.B
D. POTTINGER,

Chief Superintendent, Moncton, N.B.
Raiway Offie, Moncton, N.B., iSta Nov., 1881.

Offoes, Bank of Toronto Wellington andI » E TENSN. Churoli ketsi.
W. . BEATT. E. M. ORADwirc.

T. G. BLACsrToCE.

ELA MERE,BLA CK, REE8OR d KEEFER,
EBARRISTERS ATTORNEYS, SOLICITOREETC. ôPProE-No. 17 Toronto 8treet

CoUumer' Gu Company's Buildings) TORONTO.
T. B. D lAmu JJATIDSON BLACEI

"f .EEca BALPH W. Kxmpsa.

ACDOUGALL d 8INCLAIR,
Barristers, Solicitors, Notaries, &c.,

Union Loan Co's Building, 2B & 80 Toronto Street
TORONTO.

Branch Offioe Newmarket.
ALERD MAODOUGAzL. AUOu. J. SINcLAIR.

RO8E, MACDONALD# MfERRITT 4
COA T8WORTH,

Barristers, Attorneys, Solicitors prootora
Notaries Public, etc., etc.

ces: Union Bldg Nos & 80 Toronto St
*s. 3. RosE, Q.C.

W. M. mnaT T. . aW
*A ommissioner, etc., for taklng afdavits to buuse" in Quebec.

A NDREW8, CARON, ANDREW8 d
PENTLAND,

ADVOCATES,
Corner of St. Peter and St. Paul Streets

VICTORIA CHAMBERS, . . - QUEBEC.
SoUcitors for the Quebec Bank.

!PED. ANEIEW5, Q.B . PED W. ANDEEws, Q.o.
A. P. CABON, E.•.L., Q.C. C. A. PENTLAND, B.A., B.O.L.

OHARLE8 HUD8ON SMITH,

Barrister and Attorney-at-Law, Solicitor,
Notary Public, d&c,.

HALIFAX, N.S.
Commrssionr of the Supreme and County Courts

tor Nova Scotia.

flIBSONS, McNAB d MULKERN,
BARRTBTERS & ATTORNEYS,

Owrroi-Corner Richmond & Carling Streets,
LONDON, out.

GE3O. C. GIBBONs. GEo. M'NAB.
- MULEBM. raDD. Ir. aa.

N. & F. P. CURRIE & 00.,
100 Grey Nun 8treet, Montreal,

MANUFACTURERS OF

30FA, CHAIR & BED SPRINGS.
tzA large Stock always on hand-g

IMPORTEBS 0F
rain Pipes, Vent Linings, Flue Covers,

epie Bricks, Pire ClaY, Roman Cernent,Portland Cement Water Lune, Whiting,'laster of Paris, Borax, Cina Clay.
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Leading Wholesale Trade of Montreal.

Moss & Rushton,
MANUFAOTURERS' AGENTB,

138 McGILL STREET, MOTREAL,
SOLE AGENTS FOR

CLARK & COMP'Y
Anchor Spool Cottons,

PAISLEY.

FINLAYSON, BOUSFIELD & CO.,
Linen Thread Manufactur8rs,

JOHNSTONE.

C. A. RICKARDS,
2ewing and Knitting Silk Manufacturer,

BELL BUSK.

H. MILWARD & BONS,
Needle and Fish-hook Makers,

REDDITCH.

E. BLANK,
Worsted and Cotton Braids,

LONDON.

P Ahsn band, asssrtaent et Shirt
Pesaso Duplex Cards.

THOIÂS ROBERTSON &. GO,
MONTREAL & GLASGOW,

Metal and lin-Plate Meichants,
KANwACTUREBs or

WIL8ON'80 ELEBRA TED BOILER TUBES
Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR

Wilia Baird & Ce., Glasgow, "Gartaherrie,
0Eglinten," pig Iron.

Lonsdale Rematite Iron Co., " Lonsdale."
" Luken's " famed Charceal Boler Plate.
Fux, Mead & Ce., Mddlesborough.

THIBAUDEAU, FRERES & CIE,
Importera and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

41 & 48 Dalhousie Street,
QUEBEC, P. Q.

Branches-Thibaudeau, Brothers & Co., Montreal,
Thibaudeau, Brothers & Go.. Winnipeg, Manitoba.
Thibaudeau, Brothers & Co., London, B. 0, England

THE CANADIAN RUBBER GO.
oF MONTREAL.

Masufacturers of Rubber Shoes, Felt Boots, Belt-
ing, Steam-Packing, Hose. cec.,

OiBe. & Wareroon»a,335 St. Paul St.,
MONTREAL.

Branh House,45 Yone St., TORONTO

Leading Wholesale Trade of Montreal.

R. GARDNER & SON,

NOVELTY WORKS,
MONTREAL,

Ar p tcontract for Shafting, Hangers, and
=Pulof the lates and mont oapproved Amoean

sýtyles We have recently added to our plent, new
atterns besiae cial tool and machnr y, and

1iake a speciany of Shaiting, Mangers and

B. GARDNER & SON.

J. S. MAYO,
No. 9 COMMON ST., MONTREAL,

Importer and Manufacturer of

LUBRICATING OILS
OF LVERY DESCRIPTION.

SPECIALTIES:

Cylinder 011,
Sewing Machine Oil,
Lard 0il,

Bottom prices and liberal terms.

JOHN MCARTHUR & SON
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importera of

ENGLIBE AND BELGIAN W1MDOW GLAÂS
Plain and Ornamental Sheet, Po#sihed, Boled

and Rough Plate, &c.

PAINTERS'A ARTISTS' MATERIALS, BRU8HE8,8A
812' 814, 816 St. Paul St., & 258, 255, 257 Com-

missioners St.,

MONT R EAL

JOHN TAYLOR & CO.,
Manufacturera & Importers of

Hats, Caps, Furs, &c.,
637 St. Paul S., M1ontreal.

W. & . KNOX,
s o E PRarcI0o

R'ADE M>'

FLAX SPINNERS

And Linen Thread Manufactures,
K IBIRNIE Scotland.

SOLE AGENTS FOR CANADA:

WILLIAM NEW & 00.,
648 Craig Street, Montreal.

Leading Wholesale Trade of Montreal.

We are manufacturing above celebrated mak

HORSE SHOES,
made trom. selected Wreught Seraplinvhc
for genereJ excellence, both as regards quality and

ar nsraased.
The Rh.de I d a norse Shoes are preferred

over ail others. y are used entirely by the
cipal Farriers and Horse Bailway Gompanie
throughut the. United States.

Oers solicited, which vii be promptly executed.
We aleo manufacture every description o Nails

Tacks, Brada, &c. Bailvay and Pressed Spikes.

PILLOW, HERSEY & 00., Montreal.

Coohrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS 0 SHOES
WHOLESALE,

Cor. Cra g & St. Francois Xavier Streets,

ChGoraO", } MONTREAL, Q.

CANTLIE. EWAN &CO
fMANUFACTUIRERS' AGENTS.

CANADIAN TWEEDS
COBNWALL BLANrETS,

Lomas' (Sheorrooke) Fahlel,
LYBSTER COTTON S, &c., &c.,

88 St. Joseph Street, MontreaL
18 Weuington St. E., Toronto.

THE BELL TELEPHONE 00.
OF~ CAITADA.

ADW. RoBETsoN, reG. F. Si, Vice-Prou.
G. P.SO= zRSecrtary-Treasurer.

This Gompany havlng an'exclusive license ta une
or let for use t he instruments cf t oe GÂNÂDIAN
TELEPHONE COMPANY LIMITED, which owns
the origial Telephone Patents lin Ganada of Boll,
Blake, Edison, Phelps, Grayand others, in no wre
aýred to fuxnlah, either dfrectly or tbrongh ito

ents Telphones of different styles, and applio-
ahi. lta Oa variety of uses.

Tis Gompany vil! arrange for Telephone Unes
betveen Gities and Towns viiere exohange systemas

alredy xis inorder te afford facities for persona!
communicat on between subscribers or customers
of siah systems. It vil! arrange te connect places
not having telegraphia faclities with the nearest

tlegrah offe, or o il! build private nes for in-
dividual or firms, connecting thefr different places
of business or residence.

Attention in respectfuily invlted ta this matter
and any f ier ioration relating hereto can be
obtained fram the Gompany.

No. 12 Hospital St., Montreal.
N.B.-Ai! persons using Telephones flot Ucoensed

b a Gmpany are hereby respectfully notlfied
tat they are liable teosctoadord ag

for nf geent, and vlbe praoseuted e g s
extn of th Wa.
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Leading Wholesale Trade of Montreal.

JOHN CLARK, JR. & 0s,
M.E. Q.

SPOOL COTTON.
This Threadteo atkremntheu cADd
the CENTENNIAL EXIB ITION for

Excellence In Color, Quality * Finish.

M.E.Q. M.IE. Q.

Recommended by the principal Sewing
Machine Companies as the best

for Hand and Machine
Sewing.

WALTER WILSON & CO.,
Sole Agents for she Dominion,

ST. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

Beoeived Beceived

Gold Gold
Meda Medal

Gand

S FLAXG ]prdi
Paris Ex- Paris Ex-
hibition. .' hibition.

1878 1878.

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Ssddlers' Thrad, Gilling Twine,

Hemp, Twlne, &o.

WALTER WILSON & COMPY,
Siole Agents for the Dominion,

1& ST. HELEN STREET,

MONTREA.
AGNNY FOR

Leading Wholesale Týrade of MWontres!.

KINLOCH, LIND8AY & 00.,
r£r=

KWGAN & KINLOC,

Direct Importers Of

82 St. Peter St, Montrea.

BOILER PLATE.
BOILER TUBES.

8HEET IRON.
Also Canada and Tin Plate.

10E AL-E ET

COPLAND & MOL A*.
Wellnto Chambers, IWellxgos

eLSGOW. | NO Â

THE COOK'S FRIEND
Baking Powder 'a a staple article with every store-keeper and Grocer in the Dominion.

The ma-atatoke advan of thhlgand well andrptto of th e OS FRIESD.b-imitating its name and style, are the trongesevidence of tpopularity.
Manufactured and for sale to the Trade only by

55 & 57 College St., Montreal.

TEES, COSTIGAN & WILSON,1 (Buessors to Jamea Jack * Co.)

IMPORTERS OF TEAS
AND GENERAL GROCERIES.

66 ST. PETER STREET, . - - MONTREAL

HOUSON, SIIBER & o OOy
IMPORTERS OF

DRY GOODS, 8MALLWAREB,
AND FANCY-GOODS.

847 & 949 St. Paul Street, MONTREAL.

CASSILS, STIMSON & CO,,
LEATHER MERCHANTS,

Importera of Calskins, Kipkins, Fancy Eid &
Sheepakins, Engilùl Oak Sole.

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestie LEATHEB.
18 ST. HELIEN ST., MONTREAL

WM. JOHNSON,
MANUFACTUER CF

WHITE LEAD,
COLORED PAINTS,

& DRY COLORS.
aperlaltien :

MSUBY'S iJAPAN COLORS.
OIL
RAILROAD
LIQUID

Henry Woods, Son & Co's, Boston, Massachusetts,
MARSEILLES GREEN.

Ordere Solictsed from dealers in Paints & Oils.
PACTORY: à7e Williama s., Mentreal.

P.O. Box Mg.

THE

BEST IMPORTED GLOVE
IN TIM MfARKT.

A full Assortment always in Stock.

WALTER WILSON & 00.,
Bol. dgente for th. Dominion of Canada,

l à S St. Helen Street. MontreaL

Ledlng Wholesal Trde of Montreal.

BELDING PAUL & CO
MONTREAL,

MANUPATUEBs o,

si THRa1iSRONg, &g
07E. W=LL.

New yorktPhBaepkvle, Conn.
CincinC osn, S on ton Mass.Louis,~~~ Chcao àa£»M@.~Qu
Franco Montres.que

FOSTERBAILIE&Co
MONTREAL•

Co.

Linen M ih ts ana* Ageon.s
ha stock in the Dominion direct IrQm

Sole ge.ns n Canda for the CANADA BILE

W. B. NICHROLSOx, Tailor, of Newcastle N. B.in business there a few month, hias assigned forbenefit of is creditors. He owes some ,600,and has assets of about #500.
J. H. CÂTEEAEà,, who lihas been doing a generaicommission and importing businessat Charlotte

town P. E. I. for sme five years past, is in deep
water, sud is seeking an extension. e was
somewhat involved through the failure of theBank of P. E. I., and having made some recentlosses as well, finds himself unable to meet
maturing engagements. A considerable portion
of his liabilities is due in Britain.

AMONG the minor failures is that of Mr. Peter
Levan, tinsmith, Elmira. He has been sued by
a number of creditors and the bailiff is now in
possession.-À harmenu raker in Lucknow,
Win. Grassick, e in diffloulties and is trying to
get, say, two yeare' time. This is very discourag.
ing after being twelve years in business.-,&
smali fruit and confectionery dealer in Brant.
ford, C. D. Woodley, has left for fresh fields
behind him are a number cf sorrowing creditors,
sorrowing without hope because cf unfalfilled
promises to pay.- James Evans, a machinist
at Omemee, has neglected his business and has
got behind. His workmen, having great dif1
)ulty in getting their wages became dissatisfied
and left; so the concern could not go on. His
,apital is too small for the business he is trying
to do. No doubt creditors will attempt to protect
themselves.- Mrs. Mary E. Van Camp, who
kept a boot and shoe store at Petrolia, has made
in assignment to her biother-in-law, J. C. Van
Camp. Her liabilities are 81,800 and assets
under 81,000
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IT is proposed to form a Canadian club in New
York and to have its rooms upon Broadway.

FIvE vessels and barges last week brought
124 000 bushels of corn from Chicago to Sarnia.

TE Customs' collections at Moncton, N. B.
for May last were $23,947 against 823,683 in
May 1881.

H. WALxEn & SoNs of Windsor shipped 720
head of prime cattle to Liverpool, via Toronto,
Montreal and Boston last week.

TE Grand Trunk Railway steamers ferried
2,720 cars over the St. Clair River at Point
Edward during the week ended 9th.

AT St. John's, Que., in April and May last
07,108 in duties was collected, while in the same
months of 1881, the amount was #4,792.

ExcURsIoN rates are now announced by the
Grand Trunk Railway, Passengers can obtain
cheap return tickets to the sea-side and else-
where.

MB. J. D. DALToN, a member of the extensive
brewing firm of Carling & Co., died on Wednes-
day last. He was a brother-in-law of Hon.
John Carling.

A NEw building for an agency of the Bank of
Commerce is being erected in Sarnia. Pending
its completion, the office of the Bank is to be
in the Kenny Building.

TE two stores in Hamilton, Nos. 72 and 74
King street east, formerly owned by Mr. James
Turner, have been sold by that gentleman to
Mayor Magill for 811,000.

IT is an indication of the remarkable dulness
in Lake grain carriage, that the grain receipts
by lake at Buf dlo for last week were only 772,-
500 bushels, hardly a fair day's reueipts.

TE MUTUAL UNIoN TELEORAP CoMPANY has
executed a first mortgage of five millions to the
Central Trust Company. The money is to be
used in extending and completing the company's
lines.

TE Dominion government bas, we percieve,
called for tenders for the construction of works
in connection with the Toronto Harbor improve-
ments, the specifications for which are to be
ready next week.

TE Glucose and Grape Sugar Association of
Chicago, has decided, in consequence of the
probable suspension of a large number of man-
ufactories throughout the country, to consoli-
date ail the factories.

KlNGsEY FALLs, Que., four miles from any rail-
way, cries for some one to " come over and help
us " to a branch line, and intimates that if this
be done the Dominion Paper Co., for instance,
would double its capacity.

TE new factory of the Canada Worsted Com-
pany at Quebec is completed. The macbinery
is all in position, and operations have been
commenced, but not as yet in a complete scale.
It is expected that eventually some 300 bands
will be employed.

OwmsG to the excellent business done by the
Windsor Hotel at Montreal last year, it has been
decided to proceed with the building of another
wing, in accordance with the original plan, to
cost some 1120,000. The proposed addition will
furnish 116 more rooms,

A DEBÂTE was recently raised by Mr. W.
Fowler in the British House of Commons on the
inexpediency of further continuing the pro-
hibition of the issue of bank notes of a lower
denomination than £5, and the advisableness of
allowing £1, notes to be placed in circulation.

A MONTREAL architect has given out the con-
tract for two large fish-canning factories to be
erected near the straits of Belle Isle. They will
measure 96 feet by 40, and 80 feet by 35 res-
pectively and will be framed &c. in Montreal,
and are to be shipped to their destination about
July first.

A CUSTOMER gives the shopwoman, says a
French journal, a twenty-franc piece which
rings false. The shopwoman-" But monsieur,
this is a counterfeit." The customer, after ex-
amining it closely-" Oh, that can't be! You
see it is of the time of Charles X. In ail these
years it would have been found out before."

TE propeller St. Magnus, 800 tons, the first
sea craft through the Welland Canal, arrived in
Chicago the other day and is chartered for
Europe with a cargo of corn on through rate.
The trip is an experiment upon which is said to
depend the construction of ten similar steamers
to ply between the St. Lawrence and Chicago.

NExT season will probably witness evèn
greater competition in the carrying trade between
Montreal and Great Brttain. A new Company,
in which several old employees of the Allan line
are interested, is being organized in Liverpool
to this end. One steam vessel of 3200 tons has
already been built, and three others are stated to
be under contract, and will be launched during
the coming spring.

THE suspension is announced of Steeves Bros.
of St. John N. B., general ship3ping and com-
mission merchants. The head of the concern
is at present in Liverpool, and definite particulars
as to liabiiities &c. cannot be had as yet. The
firm bas been in hampered circumstances for
several years past owing Io losses and complica-
tions arising out of endorsements &c., so that
their stoppage does not create much surprise.

LAST week the creditors of E. J. Powell,
general storekeeper at Essex Centre, met in
Hamilton. About two months previous to this
it is stated that he gave a detailed account of bis
affairs showing a surplus of 13,182 In con-
sequence of this, creditors would not accept the
statements presented at meeting showing assets
of $9,200 and liabilities of 811,700 and he was
asked to assign to Mr. E. R. Clarkson in this
city.

The first general' meeting of Mr. Victor
Hudon's new Cotton Company, incorporated
under the style of "La Compagnie de Filature
Ste. Anne," was held at Montreal last week,
when the following directors were elected: Messrs
V. Hudon, A. Robertson, J.'O. Villeneuve, D. P.
Beattie, L. J. Forget, A. Lafreniere and L. A.
Senecal. Some 1200,000 out of the 8300,000
authorized capital bas been subscribed, and the
building of the factory is well advanced, the
second story being nearly completed.

J. S. CocERAN & Co. West India merchants
of Halifax, whose troubles we alluded to in a

recent issue, assigned to Robert Pickford on the
5th. inst. A statement handed the assignee at
the time showed direct liabilities of over 8100,-
000, indirect 850,000, with assets of about
$50,000, but an examination of the books
reveals many discrepancies, and the afairs
of the firm have been kept in such a loose way
that no clear idea of the state of affairs can be
formed at present. Both the partuers have been
arrested sincEjthe assignment upon the complaint
of Messrs. J. Butler & Co.

THE extensive stove manufacturing firm of
Messrs. E. & C. Gurney in Hamilton seems to
be pretty well represented in the chief cities of
the Dominion. But it appears that the Winni-
peggers are not satisfied with the firm's large
warerooms in that city : they want a foundry
added and for the purpose of securing this a few
aldermen waited upon Mr. John H. Tilden, a
member of the firm, who was in that city last
week, and offered him a free site, intimating
that there would be no difficulty in securing
exemption from taxation for a term of years.
The Messrs. Gurney recently made an extensive
addition to their premises in Harmilton, and we
understand that their already large buildings
here will shortly be further enlarged.

MR. A. C. MCKENZIE pLrchased the dry goOds
stock of A. C. Brown in Ingersoll in the early
part of 1880, and removed from Aylmer where
he had previously been in business. In making
this purchase, Mr. George A. Walker of Aylmer
became bis surety. Shortly afterwards he made
up a statement of bis affairs which showed a
nominal surplus of $4,000. If this surplus did
exist he did not succeed in taking care of it, for
now we find that Mr.Walker bas put the bheriff in
possession of the premises in order to secure bis
claim of $17,000. The amount of liabilities is
not yet ascertained. Stock is being taken and
it is expected that there will be a considerable
shortage in assets. Mr. McKenzie had but
little capital of bis own and depended too much
upon the assistance of bis friends.

THE corner atone of the St. John N. B. Cotton
mill was formally laid last week by the Mayor of
the city. The shareholders in this mill have at
least one advantage over some others that have
been projected in Canada: its president, Mr.
J. H. Parka is a practical man. He is not likely
to repeat the mistakes, if any, in building bis
own mill, and if there is any money in the
manufacture of cotton a year hence, he will be
pretty certain to find it. In view of this it
soems somewhat surprising that the New Bruns-
wickers have not subscribed more liberally. At
the time the corner stone was laid 850,000
out of 1209,000 capital remained unsubscribed.
The buildings are planned to give the
largest amount of floor space with the smallest
cost. The main building will be 213 feet long
and 81 feet wide, and four stories high, with a
tower in the centre, in which will be placed the
staircase. The height of the building will be
65 feet. The first of the four stories will be 15
feet high, and the other.three 14 feet each. The
Common Council had previously exempted the
property from taxation for a term of fifteeZ
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years and upou all the improvements put upoI
it.

A FiNF of 2,000 marks, confiscation of ail hi'
stock in trade, and inprisonment for three an(
a half years were imposed lately on a win,
merchant in Neustadt, Germany, for manu
facturing 90,000 litres of "wine" out of water
glycerine, alcohol, gum arabic, almonds, sugar
fruit, etc. The defendant's counsel arguea thai
the wine, was intended solely for distributior
among the merchants' laborers and the poor
This defense was a very lame one and the
manufacturer was justly punished. It is to be
regretted that those who persist in mixing
drinks in Canada in this fashion are not, simil-
arly dealt with.

-At this 'between-season' period, the whole.
sale merchant who has a taste for politics feels
impelled to give some attention to campaigu
meetings, since if he were to keep ever so close
to his warehouse he could not make any large
volume of sales. Country store-keepers are
likewise disposed to vary the monotony of slow
sales and pretty full shelves by basking a little
in the novel warmth of the sun and in the light
of the expositions of the country's present prps-
perity or adversity made by varions speakers of
the two parties. Whether the 'N. P.' is an un-
mixed good, and protection the correct thing for
labor as for agriculture, or whether our fiscal
system must at once be re-cast under the auspices
of Sir Richard Cartwright and Mr. Phipps,
there are a good many persons who will not de-
cide until Tuesday next, however much they may
hurrah or hoot at political gatherings in the
mean time. This is the time when the " noble
working man " is taken by the hand and by the
button. This too, is the time when from the
stump or from the printing press the " intelli-
gent farmer " is lectured upon hie duty and the
popular heart sought to be - fired.' And in each
case, canvasser or editor assumes, as is The
wont in political conteste in Canada, that his
candidate is a niodel of all the virtues, his party
the only one that cen save the nation. Simi-
larly, of course, tIe party opposed is made up
of "charlatans, adventurers, and plunderers."
Amid all the unseemly hubbub, the country's
business appears to go on at a very fair pace.
The farmer has probably not a very clear grasp
of the benefits of a duty on cereals, while the
householder is a little restive under the coal tax.
But the mechanie, busy as he is, probably has
ideas of his own about which side his bread is
buttered on, and the concrete is to him of more
importance than the abstract.

IRON AND STEEL INSTITUTE.

The annual meeting of this Institute took
Place last month in London. Mr. Josiah T.
Smith, of the Barrow Steel Works, president, in
the chair. We gather from the English press
that, as a whole, the gathering this year was
laot equal to previons meetings of the Institute,
indeed, the quality of the literature doos not
seem to have been so good .as usual. Still, the
limited time prevented the reading of some

n papers which were down for consideration, and
the discussion of those which were read was

9 greatly limited. A paper wau read by Mr.
1 Richards, on Certain Physical Tests and Pro-
e perties of Mild Steel." The author dealt with
- the results of experiments made in theKirkealdy

testing machine at the Barrow Hematite Steel
Company's Works, and pointed out that steel
under compression becomes permanently mag.
netic, the polarity of the bar being determined
by the polarity of the magnetic field in which

. the specimen is placed during compression.
The discussion which ensued, in which Mr.
Adamson (Adamson & Go., Manchester)
and Mr. Wrightson (Stockton-on-Tees) took
part, was generally favorable te the views
of the author, to whom a vote of thanks
was accorded. Next came a paper by
Mr. Paget Mosley, on " A New Method of Coal-
miaing." The new method consiste in using
compressed canstie lime, which becomes a
powerf n agent for rending asunder coal-seeme
when subjected to contact with water. The
author of the paper claimed many notable ad.
vantages for the system, which seems to promise
greater safety to the mining population, as well
as incréased economy and greater ease of work-
ing. At the resumed sitting on Friday a paper
was read on behalf of Mr. Woodcock, on " The
Mutual Relations of Carbon and Iron in Steel," by
which the author endeavored to show (1) that
that the carbon of steel is, primarily. in a state
of simple absorption in the iron; (2) that the
hardening of steel is due to a metamorphie
change in the condition of the carbon, which
then assumes a crystalline form, closely anal.
ogous to that of the diamond; (3) that the varied
tempering of steel results from the dissociation
of this crystallized carbon at varying but low
temperatures ; and (4) that the real strength of
steei does not vary to any material degree with
a varying content of carbon-that is, cateris
paribus, steel is not increased in tensile strength
by an increased percentage of carbon. Mr.
Woodcock inclines to the theories of Julien and
Prof. Akermann, and he holds that Julien's
hypothesis, slightly modified is correct. The
hardening of steel on this view is due to the
crystallization of the "combined," or, as Mr.
Woodcock prefers to put it, "absorbe1, " carbon
in a form resembling the diamond-an hypo-
thesis which was r9ported on by a committee of
the institution of Mechanical engineers, who
found that, while it accounted for hardening, it
left tempering unexplained. The concluding
paper was one by Mr. Jeans, the secretary, "On
the (onsumption and Economy of Fuel in Iron
and Steel Manufacture." This paper was
almost entirely statistical, dealing with the
make of iron, the quantity of fuel used i difier-
ent processes, and the possibility of economising
it. The autumn meeting takes place at Vienna,
upon invitation of the Austrian Iron Trade
Association.

Nestle's Milk Food
RAADE

This Infants Food is now prescribed by the
Medical Faculty as the SAFEST and BEST
Substitute for the mother's milk known.

NESTLE'S CONDENSED MILK (sane
trade mark as Nestle's Food) ls now offered to
the trade. For domestic use it is unrivalled.

Sold by Druggists and the best Family Grocers
throughout the Dominion.

THOS. LEEMING & CAo.,
&Mo'xtres., Solo Agents.

First New Yapan
Teas of the Season ex
"OCEA NIC" VIA San
Francisco, Jrom Hio
and Yokohama exPected
to arrive daily.

EBY, BLAIN & Co
IMPORTERS & WHOLESALE GROiB9,

Cor. Front & Scott Sts., Toronto.

G. B. SMITH

HENDERSON
Still continue their
great stock-taking

Sale.

x.B.Smith &Henderson(

Leading Wholeme Trade of Toronto

]Bryoo, MoMurjh & ...
We. are now clearing out the

BAT.ANCE of our SPRING
STOCK at GREATLY REDUCED
PBJCES. Fail samples of Tweeds,
Flannels, Blankets, Yarns, and
Shirts and Drawers, all forward,
and we ask comparison before
placing orders.

BRYCE, MCMURRICH & CO.,
34 Tonge Strqet

TORONTO.
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Leading Wholesale Trade of Toronto.

SPRING 1882.

Our stock is now complete in every department
and is the largest and most attractive we have ever
offernd. We respectfully invite inspection by the
Tide of Canada.

TERMIS LIBERAL.

WYLD, BROOK & DARLING,
WROLEbALE

DRY GOODS d WOOLLEN8,.
TORONTO.

FISH-. FISH.

Leading Wholesale Trade of Toronto.

CROWN
FLINT PAPER

REAMS AND ROLLS
ALL NUMBERS.

Prices and samples furnished to wholesale trade.

Peter R. Lamb & Co.,
MANUFACTURERS,

TORONTO,

COOPER & SMITH,
Manuatuers, Importer & Wholeale Del-

lru in

BOOTS & SHOES,
36, 38 d 40 Front Street West,

F SH.1 JAES coopiE:

Bb/sl Large Split Herrings; do. Labra-
dor Herrings. do. Round Herrings, do.
Bonne Bay Herrings, do. Anticosti Her-
rings, do. Gibbed Herrings, Qt8. Codfish,
Bonelesa Fish, Bioaters, Extra Scaled
Herrings.

JAMES BURNS,
8I FRONT ST. EAST.

WM. B. HAMILTON,
Manufacturer and Whole.le Dealer in

BOOTS & SEOES
15 J 17 Front Street East,

TORONTO.

Je])*KING &CO
(Successors to King & Brown),

NO. 27 RONT ST. E., TORONTO,

Manufacturers of Fine Boots and Shos,
Cm rls l. classes of PegiWr\ McKay Sewed

C e rew-Wlre whics t e best wear
*ork made). We aiea make speclalty af Men's n
Boy ' Hand-sewed Welt Boots, English and Aeri-
can styles. 8HELàL COBDWAIN VAMPS which
ar ver stylish, and for durability, ease and com-

fotcnot be surpassed. Our gaads are nmade in
aises and half ases from two to eight different
widths, warranted te ft the largest number o feet
oamfortably. No veneered sales; Na ehoddy slfe
ers No paake nor shoddy insoles, but made of
e Iest .lu La Terras liberal. NO TWO

PRICES.

HAND BOOK
TO THE

CANADA TARIFF.
Exchange tables for Franc, Mark and Florin tables,
for French Currency into Sterling, meters inta yards
and for rarnputlng kilos into paunds avoirdupois,
$tc. Campiled by Thos. Sargant, Appraiser, Toranto
custo= House.

PRICE 30 CENTS.

THE TORONTO NEWS CO'Y.
4a venge sarega, Tee,..e.

TORONTO.
THE LACE WAREHOUSE

Io SHOWING
EMBROIDERIES,

LACE CURTAINS,
LAMBREQUINS,

LACE GOODS,
REAL LACES.

WI-cIITlE ac cDoMlppTl
is and go colborne nt.

TORO"TO.

COPP, CLARK & CO.,
67 & 69 Colborne St., Toronto.

LITHO .P R ps Checks, Drafts,
and alCmecal an Waoark at loweat
rates.

PRINER8-Book and Job Printing in all their

BOO)KB1N]DER-Blan2k Books for Banks, In-
surance and Loan Campanies, Public and Private
Mercantile Work, &c., manufactured of the best

rnaterials and in the strongest manner.
W Estimates given on appliation.

LARD OIL.
Free from Fish Oil or any other adulteration.

FULLING AND SCOUBNG SOAPS.

W Send for Circular.

THE MORSE SOAP CO
Toronto, Ont.

I088A MARUFACTURING CO,
Mouldings, Picture Frames,

Looking Glasses, Mirror Plates.
IMPORTER5 or

Picture Dealers' Supplies
& (abinet Makers' Sundries.

GLASS SILVEBING A SPECIALTY.

Cor. Hayter d TerauJey St., TORONTO.

Leading Wholesale Trade of Toronto.

Ogilvy y Co.
HAVEINSTOCK

Printed Lawns and Muslins,
White Stripes and Brocades,

Summer Prints,
Lace Buntings, (Black & Colored).

OGIL VY & CO.,
41 FRONT ST. WEST.

Toronto, 7th June, 1882.

D. McCA LL 00.,
SCARGE GOODSporEXPRESS.
BLACK AND CREAM SPANISH LACES,

" "' COLORED MOIRES,
" " STRIPED MOIRES,
" " COLORED MOIRE SASHI,

WHITE SILK EMBROIDERED TIES'
BLACK OSTRICH FEATHERS,
CREAM AND TUSCAN FEATHERS
BLACK AND BROWN BEADED LACES,

&o. o. &o.

Novolties Arriving Wookly, p°"ChedbL"
now in the foreign markets.

ORDERS RECEIVE PROMPT ATTENTION.

D. McCALL & 00.,
51 & 55 VONGE

TORONTO.
nt., 18 PluE S SGnt.,

WINNIPEG.

TAIT, BURCH & CO.,
64 & 66 YONGE STREET,

TORONTO.

Novelties for Summer Trade.
Nuns' Veiling,

Spanish Laces,
Blk. Prints, Grey Backs,

Colored Moire and Satin Stripes,
Spanish Streamer Laces,

Scarf Nets,
Blk. Gros Silks, Colored Gros Silks,

Blk. Moire Antique,
Blk Broche Satin, Satin De Lyon.

Full range Staple Goods.
Full range Small Wares.

Gents. Furnishings.
Letter Orders ptiled carefully and promptly

samples sent an application.

TAIT, BURCH à 00
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AND TRADE REVIEW,
With which has been incorporated the "Jiterco-

lonial Journal of Commerce"- of Montreal, the
" Trade Review " of the same city (in 1870), an
"The Toronto Journal of C<mmerce."

ISSUED EVERY FRIDAY MORN1NG.
SUBSCaUTION-POSTAGE PREPAM.

Oanadian Subscriber ... $ a yea.
Britsh ". ........... ,,10 . s.s ng Ua ear.American ". .................. 2.6o U.a.ourrncwy

BOOK AND dOB PRINTING A 8PECIA LI
Ofnce-Nos. 64 & 66 Church St, Toronto, Ont.

EDWD. TROUT, MANAGEB.

TORONTO, CAN. FRIDAY, JUNE 16 1882

THE TARIFF IN THE ELECTIONS.

Judging from the attitude of the con-
testants in the present election, the general
tenor of the tariff is likely to be maintained.
The Government supporters adhere to the
tariff, but some of themn would be glad to
see it modified in some particulars ; many
on that side, would be glad to see the coal
and grain duties go by the board. Many
support the tariff, as a whole, in preference
to what they regard as the alternative of
seeing the opposite policy triumph, th.ugh
there are features of it .which they would
gladly see changed. In the Opposition
ranks, various shades of opinion are repre-
sented. There are uncompromising men,
like Sir Richard Cartwright ; men wbo
would accept the general features of the
tariff, if the coal and grain duties were
abolished, who would concede sornething to
established iuterests, to which the tariff has r
given birth; and lastly, there are even o
here, protectionits pure and simple, like
M. laurier.

The public seizes general ideas and r
leaves shades of opinion almost entirely out r
of the account. The general impression is d
that the Governmeut party is a tariff party, a
on the lines of the National Policy, and n
that the Opposition is an anti-tariff party. c
And the impression, without being quite a
correct, expresses a general truth, in'a rough t
Way. Mr. Blake is not as uncompromising r4
as Sir Richard Cartwright ; while M. Laurier rg
belongs economically to the opposite school. p
The apparent disadvantage of showing a si
broken front is probably not so great as it n
seems; for the general bent of the Opposi- ti
tion has from first to last been against the U
tariff, and the public so understands it. d
Any surrender in the face of the enemy is p
taken for a sigu of weakness, and perhaps m
the Opposition would have been stronger if so
it had adhered, all along the line, to the c
Pohiy of Sir Richard Cartwright and the th
Globe. l

But while it in true that, in the main, the
two parties range themselves on opposite
aides on the tarif question, there are indi-
cations of partial modifications of opinion
which may have their efect in future. Thè
extreme views of Sir Richard Cartwright are
not likely to prevail as against the somewhat
modified opinions of Mr. Blake. Practically,
the interests created under the tariff, will
receive consideration from whatever Govern-
ment may happen to be in power.

There are people who would willingly
push protection much beyond the incidence
of a revenue tariff ; and as a counterpoise to
them, the moderate tarif men and thôse
who being on the other side are neverthe-
less willing to consider the position of newly
created interesta, may be relied on. The
danger from a protective tariff is nût in the
extent to which the legislature has yet gone ;
it is in future and less excusable advances.
When powerful interests, bent on their own
aggrandizement, force their claims on the
legislature, the real danger of Protection is
reached. If the power of resistance to what
is unreasonable and unjust, and as such,
contra-ry to the public interest, be sufficient
for the emergency, all will be well ; if not,
the handing over of the country to the
tender mercies of a number of powerful
ings, would be the worst economical dis.
aster that could happen. But this danger,
f it is to appear, is in the future ; and it
s desirable that its advent should be vigil-
ntly watched with a view of guarding the
ublic interests.
The causes that produced a succession of t

eficits had to be dealt with. The obvious c
emedy was a re-adjustment and an increase e
f the tariff. When this was done, there s
were some misgivings as to the result. a
Higher duties do not always mean more t
evenue. But the event proved that the
evision was well within the revenue pro. n
ucing limit. So prolific did the tariff prove, s
o good a breeder of revenue, that there is a
ow a large surplus. This surplus is of t
ourse due, in part, to the revival of trade,
nd possibly three years hence, the present t
ariff might not give more than the needful t
evenue. Last Session, some duties were a
emitted, but not enough to remove the o
robability of a further surplus. A succes- o
on of surpluses would be scarcely less ab- T
ormal than a succession of deficits, unless ti
he extra revenue were raised, as in the d
nited States, at present, with some clearly ir
efined object, such as the reduction of the c(
ublicdebt. We cannot long goon producing w
ore revenue than we require, unless with s
me clearly defined object. If it should si
me to a question of reducing the revenue, u
ere are two ways in which the object could si
e attained-the lowering or remission of

duties, or the raising of those which new'
exi8t. The latter mode, by checkirig impor-
tation, would decrease revenue, and thon
we should overstop the revenue limit of the
tarif and pass under a pretectinist regrne
proper. A struggle rnay come over the al-
ternative ; and the chief interest in the tarif
question in the present election, however
much it may be kept out of sight, lies in the
way in which that struggle may be decided.
It is one thing to have the manufacturing
interest cared for under a revenue tariff ; it
would be quite another thing to enact a pro-
tectionist tariff with only a secondary regard
to revenue. Between these two policies lies
the true halting point ; if we stop on this
side, we shall have a policy which will give
us ample revenue in connection with a gentle
and not unhealthy stimulus to manufac-
tures ; if we go beyond it we muet shako
hands with monopoly and consecrate those
pestilent rings which form a notable danger
to society, on this side of the Atlantic.

Should the question of reducing the rev-
enue, in the absence of a definite and justi-
fiable use cf the surplus, assume a practical
shape, it will be necessary to lower duties,
not to increase them. It is this contingency
which ought tô be kept in view in the pre-
sent elections ; for it is the main point cf
practical interest, in connection with the
tariff. There is no strong demand for an in-
crease of the tariff, there is no general de-
mand at all, while the active forces working
for a reduction are always present to view
We think, therefore, there in a probabiity
hat we shall be able to keep on the safe side
f the line which in the main divides a rev-
nue tariff, not indeed without blemrishes
nd defects, from a protectionist tarif pure
nd simple. There is a wide-spread desiro

o see the so-called National Poliey fairly
worked out with a disposition to make some
ot unimportant revisions ; very little de-
ire to see an increase of duties, and scarcely
ny except among persons directly interested
o give effect to purely protectionist policy.
Most of the contending forces are working
owards the saine point: a judicious revenue
ariff, arranged to suit our various interests,
nd the discarding of features which admit
f no rational defence. Towards this point
pinion is converging, from opposite aides.
his is shown by the exceptions and limita.
ons admitted so frequently in the practical
iscussion of the rigid economic theories .

the same objections being taken to the
al and grain duties, by men of both parties
ho are still free to use their judgment and
peak their minds ; in the admission that,
nce manufactures have been establiaed
nder the tariff, there is a question for con-
deration which did not exist before.
We do not mean to say that the reault of

1541
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the elections could make no difference in
regard to the maintenance of the chief fea-
tures of the tariff, but we believe that who-
ever may win, the tariff disturbance will not
be great. We are not likely, on the one
hand, to revert to a tariff policy in which no
domestic interest is considered, oi on the other
to abandon a revenue tariff in favor of pro-
tection pure and simple. The general cur-
rent of public opinion points in this direc-
tion ; and the adverse eddies will not be
strong enough to reverse the laws of nature
and prove the stronger of the two.

THE FINANC1AL SITUATION.

We are favored with a letter from a lead-
ing banker, whose words are fitted to occa-
sion reflection at this time. He says :
'' Although the 'N. P.' has caused some
movement, prosperity in the United States
and demand for our lumber have also done
much to stimulate things here. The aboli-
tion of the Bankruptcy Act is another feature
which must be taken into accõunt. What
we want is a Division Act without com-
position clauses. In the opinion of the
American financial authorities, over-produc-
tion is now the bug-bear. If the manufac-
turers over in the States begin again to make
a slaughter market of Canada, the 'N. P.'
will fare hardly. The surplus from the
manufacture of 50 millions of people, will
perhaps be as much as the whole manufacture
for 4 millions. And if the Americans mean
to sell their slaughter stocks over here for
cash, as is their rule, 35 per cent. duty will
not stop them, nor 50 per cent. either."

It may not prove true that the Americans
purpose sending slaughter stocks into Can-
ada, and we shall not,'therefore, 'go across
the line to nieet trouble,' to make a new
adaption of a familiar adage. But it may
be of service to us to reflect on what leading
papers in the States say about the present
financial position, and not be taken by sur-
prise if our neighbors begin to unload upon
us. The Financial Chronicle finds the con-

ditions in American commerce and finance
peculiar and conflicting, and perceives that
" some adverse influence is at work besides
poor crops." Here is what that journal
finds :

" (1) In the first place mercantile business is
greatly depressed. (2) Production of goode is
unprofitable. (3) Labor is disturbed and strik-
ing everywhere. (4) Our import trade continues
simply enormous. (General prices are high.
Certainly last year's bad crops cannot explain
all this. Have bad crops made our imports so
large? Have bad crops made prices of
articles other than food and cetton high ? These
are questions worth a thought, and are having
a decided influence among those who know the
disturbing power of -viciops currency. Only
look at the importa. Fur the last six months
ending with May 1-according to the Statistical

Bureau's figures issued this week-they aggre- shown at the clearing houses may indicate,
gate, notwithstanding our poor crops, 365 mil- in.addition to a lessened movement in mer-
lions, against 307 millions the previous year. chandise, an abatement of unhealthy specu
And it is probable that May will show even
larger imports than previous months. Is not aion, and if this hat is true, it cannot be
this a surprising growth in the consuming capa- an ev
city of the country for foreign merchàndise, in il i any cae itrissent at
the face of doubt as to crops ? Our population
may have increased in the year two per cent, establisb a double standard may have its
but our imports are increasing at the rate of 20 influence in increaing the export of gold.
per cent." But the exportation of gold is merely a

Another influential journal, the New York banker's question and can have no effect on
Public, bas some very plain words, recalling the prosperity of the country. Such conser-
the existing conditions in January last. vative views as are emphasized in these
These were: the mischievous effect of specu- American journals are pooh-poohed by the
lation in products ; the depressing of railway livelyspiritsofthe New York Stock Exchange
stocks by a war of rates; combinations of as 'bear articles.' But il in well to have the
manufacturers to keep up the prices of their minds of business men directed to the less
products ; and a widening of the gap between favorable elements in the situation, since it
producers and consumers. All interests bad it the disposition of sanguine minds to dwell
been co-operating, by most unwise conduct, too much upon favorable features.
to place this country financially at the mercy
of Europe. "Having reached the lst of - ________

June, we discover by the Clearing House
Exchanges the most important and remark- There w8 a time in the history of our
able shrinkage in business that bas occurred country when failure to meet one's obliga-
for at least six years. At New York the tion was treaîed as a crime. Long after the
decline in exchanges was equal to 46 per spirit of the times had softened down tbis
cent. in the last week of May, 1882, as com- severity, such a failure was regarded as, at
pared with the like week of 1881 ; at Boston, least, some disgrace. But this same spirit
32 per cent.; at Philadelphia, St. Louis, of the times is a restless tbing. It does not
Baltimore, New Orleans, distinct decline was content itself with destroying old idea but
shown in both latent weeks of May, and the appears to insist on the change proceeding
total exchanges of the last week declined until the very opposite of the original idea
from 1,486 millions of dollars in 1881 to 889 i reached. Hence it is tbat we have now
millions in 1882, equal to 40-7 per cent. almost reacbed the point when this same
The duration of the period of depression will failure to meet obligations is an honor and a
probably depend les upon the crops, credit. Too often already, the man who
than upon the markets that may be found pays bis way as he goes, or who incurs no
for accumulated products. A great many obligations without a reasonable prospect of
establishments in the States are closed, wO being able to discharge it, regarded as old
are told, because of excessive production. fashioned, stupid, and unprogressive. The
Hosts of dealers lament heavy losses on un- coming man in be who is content to take
sold goods. Forty or fifty strikes have risks, who plays for high stakes. If success
occurred already ; some have kept 20,000 or should chance to crown bis reckless bransac-
30,000 persons idle for months, and others tions, he becomes a hero and a prince:
are even now adding from 50,000 to 70,000 fortune should prove unkind, why, be is
more to the army of idleness. Six weeks merely unfortunate. The spirit of the age
before a new crop can begin to help us, peo- requires that he shail be freely pardoned and
ple are asking every hour, 'What news about allowed to commence his career over again.
the crops ' Thus they unconsciously confess The sate is sponged dean and manipula-
that special good fortune in the future l tions commence anew on a larger scale than
needed to avert disaster. We cannot avoid ever, probably with.quite as good prospects
the conclusion that the safest course for of success. Again and again, it may be, the
merchant, manufacturer, or banker, is to same stery of no capital, no experience, some
carry no unnecessary sail until we see the some shrewdness, abundance of assurance,
end of the strikes, or the beginning of har reckless venturing, great expectations, dis-
vest, or a definite change in foreign trade." appointment, misfortune, failure, andforgive-

By the way all this is put, the outlook is nes in repeabed, but ao long as the acter
made somewhat unpleasant. Railway con- carries a high head, bas good connections,
struction and consequent borrowing in and wears good clothes, (whether paid for or
Europe may help to explain the state of the not immaberiai,) Society smiles upon bim.
foreign trade. The railway securities which So kind is modem public feeling; no low in
come back from Europe have to be paid for; mode public morality.
and the question is whether it has been wise In Canada, no far as the legal Aide of this
in Amercans to buy them. The decine question is concerned, there bas been a step
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backward. Our bankrupt law which in
volved theoretically a discharge of hones
but unfortunate traders and practically
discharge of all traders, has been repealed
For two or three years business has bee
conducted on the principle that the man wh
incurred an obligation could procure a releas
therefrom only with the consent of hi
creditors. How long the sympathetic feel
ing of the age will permit this state of thing
to continue, remains to be seen. It is hope
the relapse to indiscriminate forgivenes
may not occur for some time yet. ' It i
further most desirable that when a chang
does again take place, there may be safe
guards of more practical value than any yet
devised to prevent unworthy parties from
procuring releases from their obligations.

Under the old Insolvent law, the power of
granting or withholding discharges was cast
upon the County Court Judges. While we
have always thought and still think that
creditors are themselves quite as much to
blame as any one else for the failure of
justice in this regard, there can be no ques-
tion that County Court Judges proved them-
selves unworthy of the confidence reposed in
them by this law. With very few exceptions
they persisted in regarding all and sùndry
who came asking a discharge, as injured per-
sons. The most flimsy stories if plausibly
told have obtained full credence. Creditors
who ventured to raise an opposing voice
have been treated as unreasonable. So far
have some of these sympathetic judges gone
that they have treated opposing creditors as
persecutors. They have regarded the objec-
tions made as charges of criminal offences
against the applicant. Failure to strictly
prove these charges has been visited with
condemnation and expense. Instead of re-
garding a relaase from obligation as a boon
to be accorded only to the deserving, the
Courts have treated the refusal of a discharge
as condign punishment to be meted out to
criminals deserving of the penitentiary.

A more distorted view of the rights of re-
spective parties it would be difficult to con-
ceive. Still there can be no denying that it
las practically been the prevalent view with
reference to this question. Hence it is im-
Peratively necessary that when we retrace
the step taken two or three years ago it shall
be done in a way that will conduce to public
Morality, instead of being an encouragement
to recklessness among traders, or affording
a premium upon incompetence and dis-
honesty.

Tau wholesale grocery firm of W. H. Gibbs
& Co. Montreal, has decided to retiré from bns-
iness, and will proceed to liquidate. We
believe Mr. W. H. Gibbs will shortly remove to
the North West, where he will assume the man-
agement of a colonization Company.

BANK MEETING
t
a The condition of certain de
. Canadian business, alluded to
n dent of the Quebec Bank in h
o 1880 as being then unsatisfacto

e gone an improvement, the ef
s is seen in the tone of the repor
- which we print to-da>. Bette
s been earned, a large dividend
d is more than shareholders were
s two years ago-and an arrangen
s locked-up assets have been m
e evidently more satisfactory. I
. decrease in circulation which

last year deemed probable, ther
more of the bank's notes in the
public than a year ago. Th
overdue paper secured had be
lessened and a portion of the la
ties has, we infer, come into
the bank at a time more favor
position of such assets than for
years. The greater activity i
shown by the increase, over
loans and discounts; and w
rates of profit are confessed, the
partially at least, by the low ra
or deposits. No mention is
meeting of the American bran
last year, but Manitoba has a
attention instead, as a promisi
which to extend, although the
no hurry, as some others have b
in that province.

The statement of the Easter
Bank exhibits a business muc
over last year, the circulation
up $175,000, current discounts
000, and debentures on bond

$111,899 to $473,456. The n
ceeded those of the previous y
$24,000, and the directors pla
to Reserve, making that fund
cent. upon the capital, besides c
ward $3,242. The report re
activity in trade and manufac

prevails in Sherbrooke and its n
and it is worthy of note that th
the bonk at interest have go
St,109,926 to 81,507,772 bearin
The overdue bills, secured, sta
000, and those unsecured at V5
showing a slight increase over t

year. By reason of the redu

price of money it is found mo
difficult to obtain remunerative
on first-class security. The pre
president and directors were all

-Mr. Walton Smith, of OnsBlow,
pointed Inspector of Mutual Ins
panies doing business in the Provin

S. THE TRUST & LOAN COMPANY OF
I ~ CANADA.

partments of
by the presi- In January, 1881, and again in June of
is address in the same year, we commented upon the de-
ry, has under- clining business and the reduced dividends
fect of which of the Trust and Loan Company. We took
t of that bank the view that while a shrinkage in value of

r profits have real estate in Canada and competition of new
paid-which lending societies accounted, in part, for the
led to expect decreased earnings of that company, yet the
ent of certain stubbornness of its management in refusing
ade which is to take the steps which other companies here
nstead of the were taking to meet the altered conditions

the cashier of the times, formed a still more serious ob-
e are 667,000 stacle to its prosperity. Last week we gave
hande of the some brief extracts from the report for the

e amount of half-year (not the year, as the types made
en materially us say) ended with March, 1882, showing
nded securi- that the dividend had been again lowered,
possession of this time to 5 per cent. per annum, while an
able for dis- amount of about $32,000 is charged for losses
several past on loans, actual and expected, on thq half.

n business in year. As neither the receipts and ex.
a million in penditures nor the assets and liabilities are
hile smaller given in extenso in the abstract of the report
se are offset, from which ve quoted, we cannot analyse
te of interest these, but must not fail to notice that the
made at the recapitulation of expenses gives a total dis-
ch hinted at bursement for the six months of £6,242 or
ttracted the say $30,000, of which $13,500 went to pay
ng point to directors, auditors, secretaries and commis.
board is in sioners. Upon this point we remark that
een, to open the expense account of a Canadian loan

company, the Canada Permanent, the aggre-
n Townships gate of whose loans is one-half greater, am-
h increased ounted to but $34,943for a whole year. The
having gone double-headed management accounts for
about $200,- much of this expense in the case of the

loans from Trust & Loan.

et profits ex- But it would be too much to expect that
ear by about to cite the example of a Canadian concern
ced $50,000 would make any impression upon the in
about 20 per vincible self-complacency of the chairman of
arrying for the Trust & Loan Co., or the insuperable
fers to the conceit of his associates on the board who
tures which are resolved " that it would never do to
eighborhood have Canadian directors." The board are
e deposits in determined that their company shah be con-
ne up from ducted precisely as was arranged 30 yeara
g low rates. ago ; and it appears to them an utter impos.
nd at $143,- sibility to alter the framework, the " Royal
2,000, both Charter," and a sacrilege even to attempt it.
he previous Perhaps it is true that no alteration of the
ction in the charter would be permitted at St. Stephens.
re and more If so, all the worse for the company.

loans even The chairman occupies his time during
sident, vice- one-half of his opening speech in discussing
re-elected. a circular issued by Mr. Gillespie, who for-

merly for some years occupied the position
of the company's commissioner in Canada,

ias been ap- jointly with Mr. Chapman. We have noturance Com- seen this circular, but we are told that in itce cf Quebec. Mr. Gillespie accuses the president and
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secretary of having first done, with respect
to his correspondence, the very thing of
which they appear to have been guilty
making improper and unauthorized use of
private communications. It would appear
that the cause of difficulty between Mr.
Gillespie and his directors was the placing
in the bande of the board a private letter of
hie to the secretary which it was unfair of
them to receive and unjust to act upon.
The president "alleges a very grose breach of
official subordination " on the part of the
late commissioner, but he does not state in
what particular that officer transgressed the
" proper rules of subordination essential be-
tween a governing body like ourselves and
those whom we employ as agents in Canada."
Presumably it was because Mr. Gillespie
had dared to suggest to the board and priv-
ately to urge upon the secretary, some of
these Canadian ideas of management which
have so well succeeded with other compan-
ies but which this very-Engliah chairman
appears so cordially to detest. We have
heard it stated that Mr. Gillespie urged the
board in 1880 to reduce their rates of loan
to 7 per cent. or even 6 ; that the board de-
liberated for months before agreeing to re-
duce to 7, losing, meantime, loan after loan,
and when they had lost a third or a fourth
of their loans, and the rates on many loans
had come down in the meantime to six per
cent. they took action. When the board
finally agreed to a reduction in rate, it was
too late.

The chairman states that the late commis-
sioner urged the directors to reduce their
rates on loans and to borrow at once in the
British market at a much lower rate of in-
terest. This policy has been pursued by
various sound and successful Canadian com-
panies which have not reduced their divi-
dends and whose business i maintained.
But Mr. Bouverie declares the impedimenta
in the way of doing this were "perfectly in-
superable." We could not borrow at lower
rates, he says, while we had " debentures
running at five per cent." There are other
companies which had debentures running at
five per cent. and probably still have some.
But as it was found that money could be
had cheaper, notice was given to the holders
of these as they came due in groupe that a
less rate must be accepted, and so the money
was obtained cheaper. What was there,
but obstinacy in the refusal to follow a Can-
adian lead, to prevent the Trust & Loan Co.
doing the same thing ?

To find the business of the company de-
clining, as in shown in the following figures,
while the condition of the country has been
improving year by year since 1878, ought to
be instructive to the shareholdes :-

Hslf-year
Amt. of Can. Expenses Divi-

Year. Mortgages. Eng. & Can. dend.
1878 ....... 6,239.128 £6,462 9 per et.
1879 ....... 6.207,523 6,t31 9 4

1880........ 5,872,693 5.950 8 "
1881........ 4,570,847 5,813 6
1882........ 3,854,915 6,242 5 "

SUPPLIES OF PETROLEUM.

Professor Raymond estimates that the
known supply of petroleum in Pennsylvania
and New York will be exhausted in four
years. This prediction the oil producers do
not accept ; tbey seem to expect the per-
petual revival of old wells, revivals having
sometimes happened after temporary ex-
haustion. The oil region in these two
States comprises 4,259 square miles, so there
js a good deal of internal space for recupera-
tion. But it way be assumed that these
subterranean reserveiis of oil are capable of
being exhausted; they are not infinite; the
only question je whether there i any satis-
factory data by which to gauge their con-
tente. Prof. Raymond's prediction may not
prove correct, but the theory of inexhaust-
able supplies is obviously a fallacy. Pro-
duction, from 82,000 bbls. in 1859, bas now
reached 30,000,000 bbls. a year, and the
stored supply on hand i now equal to a
year's consumption.

Professor Raymond thinks that, when the
present subterranean magazines are emptied,
we shah. revert te the tmeatment of ail-
bearing shale to obtain supplies of oil; and
it is very probable that this will occur, pro-
vided no new supplies are found. Penusyl-
vania, New York and Western Canada are
not the only sources of natural oil supply in
America. A story comes from the Argentine
Republic, in South America, of the discovery
of a lake of oil, said to be 88 acres in area
and of unknown depth. Is it not more prob-
able that, in this lake, the oil reste on water ?
Anyhow, this new discovery, embraces an
exhaustible (supply. Other oil springs and
lakes are said to have been discovered, in
the same country.

In our northern country, petroleum de-
posits are known to exist. In any case,
there will be the resort to oil-bearing shale ;
but when we come to this, we muet be pre-
pared to accept a much less return for labor
and capital, and the consumer muet submit
to a higher price.

Tixun Lnurr HoLDus AssocuIoN.-Those
who hold timber limite in the province of Que-
bes have been alarmed by the attitude of the
provincial Government in respect of them, and
on Wednesday of last week the Timber Limit
Holders' Association was organized in Quebec.
Amongst those present there were the following
bank representatives:-Mr. Maonider, Bank of
Montreal; Mr. Workman, President, and Mr.

Thomas, cashier, Molsons' Bank; Mr. Grindley,
Bank of B. N. America; Mr. Hague, Merchants'
Bank; Mr. MacDougall. Quebec Bank; and Mr.
Girouard, of La Banque Nationale. In addition
to the above nearly all the leading lumbering
firme were represented, their names are too
numerous to mention. The objecte of this
Association je to secure the united action of all
interested in the tenure of limits, for the pro.
tection of their rights generally, and for mutual
assistance in promoting the interests of each
individual member thereof. Mr. Chapleau
appears disposed to loosen the hold which pos-
sessors of timber limite have upon them, and to
'bleed the holders' as it has been termed, but
the Legislative Council came to the assistance
of the limit-holders and the banks. which have
made loans on the security of these limits. The
provincial premier considers, and reminds the
lumbermen, that they magnify their rights as
license-holders. But the opinion of the mem-
bers of this association is that their licenses
should have more of the character of a title
than they now possess. The meeting elected
the following officers and councillors:-Mr.
Andrew Thomson, president; Mr. W. G. Per-
ley, vice-president. Councillors-Messrs. Gir.
ouard, A. Baptist. James King, P. MacNaughton
Peter White, E. H. Bronson and Hon. John
H imilton.

WITDBWAL FROM CANADA.-The sixth an-
nual meeting of the Briton Life Association
was held in London near the close of last month.
It wiil be remembered that thie cempany is an
offshoot of the Briton Medical Association which
oeased taking new risks. It would appear that
the very conservative managcment which was
oharacteristia of the old company stiti elinge to
the new one. It is slow, therefore, in adopting
modern ideas, and one of the results is a small
business last year. It issued 368 policies insur-
ing £106,200 and yielding a premium income of
£3,232. The total year's income was £21,400
Considering the circumstances narrated, the
chairman asked the shareholders to be content
that they had been able to hold their own, and
" be satisfied with modest results." Itseems thai
the board has determined to close their agency
in this country. The reasons given for adopting
this course are the low rates of premium that
prevail, " lower than in England," low rate of
interest and the expenses connected with the
office here. The percentage of expenses when
compared with the amount of new risks secured,
is doubtless large, but instead of finding fault,
the management would do well to consider to
what extent they are responsible for the way
their business has dragged along here. Had the
company, years ago, adopted a more liberal and
progressive policy in this country, we can see no
reason why it could not have secured a fair
share of the good riLks to be found in Canada.
Being a policy-holder in the old company, we
have watched the management of the new,
which is very respectable, with some interest,
and would be glad to see it more successfully
grapple with the difficulties the chairman oom-
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plains of. The investments have realized 4¾ p
cent., and the shareholders have had a dividen
of five per cent.

LIVERPOOL & LONDON & GLOBE INsURANCE C(
-The report submitted at the annual meetin
of this company held in Liverpool, Eng., on th
19th ult., is a satisfactory one, particularly a
when we consider the condition of fire insuranc
generally during the year 1881. Owing to th
wide field in which this company operates, it i
not so readily affected by the condition of busi
ness in any particular locality or country, ani
the bad business last year in Canada does no
lower its average of profit much, although i
was less than that obtained in former years
This to with an increase of £68,422 in the fir<
premium income, which, in the fire department
after deducting the sums paid for reinsurin
surplus riaks, amounted to the large Oum o
£1,138,014. The losses, after fully providinê
for all claims that have occurred during thE
year, were £726,493. The account, without the
addition of interest, shows a surplus of £63,808,
and with interest of £145,303. The sharehold.
ors in this important company have bad the
same dividend as lest year, viz., 12/- per share
with a bonus of 8/-, making up to this time
about 50 per cent. on the original capital.
Beside this there is carried forward £81,088 to
next year. The fire reserve is £1,500,000. The
funds in the life department have been increased
£128,480, and now amount to £3,302,782.
Complaint is made of the loss of income on
account of the low rate of interest thtt bas pre-
vailed.

QUEEN INsURANCE CoMPNY.-This ompany
bas not been so fortunate as its big sisters. The
year's operations have not been quite satisfac-
tory, although there bas been a very respectable
increase in premiums, which latter amounted to
£599,137. Thelosses,which wereunusually heavy
in continental Europe, came to a total of£473,548,
being in the ratio of 79.3 per cent. to the pre.

miums, as against 68.6 per cent. in 1880 and
61.1 per cent. in 1879, and the highest Ioss rate
since 1877, in which occurred the memorable
fire at St. Johns, Newfoundland. Owing to the
reorganization of its United States business,
there has been some exceptional expenses which
have caused an increase in this account. The
ratio in 1881 amounted to 31.72 per cent.,
against 30-15 per cent. in 1880. The fire fund
has had an addition of £15,000 and the share-
holders a dividend of ten per cent., but they are
minus the extra bonus of the past two fortunate
years. The state of the Life department is quite
gratifying. The life fund, which stood at $354,-
.0 in 1880, now stands at over £395,000, be-
ing increased £45,000, against £32,400 in 1880,
a clear proof that the company continues to
command the confidence of the public.

Cry or LONDON FIE INsuRANez COXPANY.-
A good business bas been doue by this company
during the first year of its existence. The net
Premium receipts were £105,612, and the losses

£40,701, or about 38j per cent. of the premiums.
It would appear that the company is very popu.
lar in England, judging by the statement in the
report that a premium of £50,003 had been re-
ceived on 100,000 new shares issued to do
American busines. This amount bas formed
the nucleus of a reserved fund. Ont of the sur-
plus on the year's business of £30,019 a dividend
of five per cent. free of income tax will be had
to the shareholders on their paid capital, and the
balance, £20,019, will be carried forward to the
present year's account. So far as we are able to
judge, the business on this aide of the Atlantie is
in good banda.- In this province we know the
management is very energetic,and we shall expect
that the company will get its share et the pre-
miums. A deposit of $100,000 is in the bande
of the Goverument at Ottawa for the benefit of
Canadien policy-holders.

-The value of the importe of merchandise at
Montreal for May last .shows an increase over
the corresponding period of 188i of nearly one
million and a half dollars the figures being, May
1882 84,v94,560, and for May 1881 83,106,794.
The increase is distributed over leading articles
from which we select the undermentioned
staples. The following is a comparison of a few
of the leading articles entered:-

Cottons ................
Crockery .............
Drugs ..................
Fancy GOOde ...........
Dreese Fors ...... ....
Glassware ..............
Iron and Steel ..........
Jewellery ..............
Leather Manufactures ... •

Paper ...............
Sugars................
Silks ..................
Wine and Spirits ........
Woollen manufactures ....

May 1881.
8200,276

18.512
42,193
10,045
46.202
63.649

432,197
20,037
60.720
48,680

201,321
71,831
48,888

134,920

May 1882.
0214158

22,208
47,889
54,164
57,511
91,867

564,397
50,924
85,733

45,820
293,403

82,398
55,255

171,231

-Though the spring bas been a very back
ward one,and the want of early rains caused un.
easiness with regard to the hay crop, it is grati.
fying to learn that in many sections of the
Province of Quebec the late rains have wonder.
fully improved the meadows. In the Richelieu
valley the last fortnight bas effected a wonder-
fnl change and the farmers generally report
good prospects of an average crop.

-A Board of Trade has been organized in
Three Rivers. The election of officers &c. took
place on the 11th inst., with the following result:
-President, Alexander Baptist; Vice-President,
P. E. Penton; Secretary, George Balcer, with the
following council:-Messrs. James McDougall,
J. N. Godin, E. Bradley, E. A. Rochlesa, P. B.
Vanasse, Jos. Raynor, J. Normand and James
Dean. The bye.laws were framed upon the
basis of those of the Dominion Board of Trade.

-Mr Henry Pellatt has been elected president
of the Toronto Stock Exchange, and Mr. Robert
Beaty, vice-president.
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QUEBEC BANK.

The Sixty-fourth Annual General Meeting ofthe Shareholders was held at the Banking House.
Quebec, on Monday, the 5th June, 1882. Pres.
eut :-Sir N. F, Belleau, K.C.M.G., Rev. W. B.Clark, Capt. Carter; Messrs. James G. Ross, JohnLaird, W. White, W. Withall, J. R. Young, R.
H. Smith. D. D. O'Meara, D. R McLeod, G. B.
Renfrew, C. Pentland, E. J. Hale, J H. Sim.mons. Thomas Norris, J. T. Hudon, J. W.Henry, and others. Jas. G. Ross Esq.. Presi.dent, took the chair, and Mr. James L. Scarth
was requested to act as Secretary. The Presi-dent read the report ot the directors, and JamesStevenson, Esq., Cashier, read the statement efthe affaira of the Bank as on the 15th May, 1882.

R port.
Aa customary a statement of the affaire of theBank, shewing the resait of the financial yearjust closed, bas been sent to each ShareboderBy that statement it will be seen that there is amanifest increage of business as compared with

the business ot last year. The difficulty which
the Directors then experienced in employing thetunds et their disposai bas te some exteutdiminished, and of late tbey have not found itnecessary to look far for safe investments. The
earing of the year have exceeded those of thelest by 825,000, and although appropriations f orbad and doubtful debta contracted in the pasthave been called for, the directors have nevertheless felt justified in increasing the rate etdividend to the Shareholders.
The balance at credit of profit and losaaccount on 15th May 1881, was. ,91960The profits of hi year after deductingthe charges of management amount to 242,962 32
From which has to be tken: $9,881 92
Div of 3 per cent. paidlst. December, 1881... *75,000Div. of 34 per cent. pay-able lt June, 1882... 87,500
Appropriations for bad n s 162,500

doubtfuldebts................... 51,551 59
8214,051 59

Leaving at credit of profit and Ios ae-
count....................................... 83,8 3The reserve remaina intact at ......... 25,ooo 1o
The manufacturing interests of this placehave been fairly prosperous during the past

year, and it de with pleasure that the Directorsdiscover a tendency te develop new industries.
They view with much satisfaction the increaseof emigration to the North-West. The rapidsettlement of that territory and the largeamount et capital invested therein, will, neloubt, in the course of time, reenît in experts

of produce, and mut' tend to promote the man-afacturing interests and benefit business gener.ally in the Eastern sections o the Dominion.The tixne is net far distant when it nmy b.Lleemed desirable that this Bank should have abranch of its business in Manitoba; but in the
neantime the Directors are disposed to recom.nend waiting till greater progreas saah havebeen made in the development o the resurcea>f that new country.

In their lest report, the Directors alluded to
h[ appeinment of Mr. J. L. Searth asEnapecter, Who bas tnlly realized their expe*ta-ions in the discharge of his important duties.
'hey regret, however, to say that they are soono lose the advantasge s cie services, as he bas)een induced te esseciate himself witb hierother, Mr. W. B. Scarth, of Toronto, in the
nanagement of important business oonnectedvith the settlement of the North-West Terri.ories.

The bead office and all the branches of the
3ank have bean theroughly inspeeted during

Value of
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the course of the year, and the cash on hand
and all the securities have been found in order.

JAS. G. Ross,
President.

STATEMENT 0F THE AFFAIRS OF THE QUEBEC

BANK AS AT 15TH MAY, 1882.

Liabilities.

Capital paid np............. ..... $2,500,000 Ù0
Reserve Account.............. 325,000 00
Balance at credit, profit and

less acccount............. 5, 33
Dividend s unclaimed ............ 3,684 15
.oividend No. 120 payable lst

June, 188.2........................... 87,500 00
Reserved for interest due to

depositors and towards re-
bate on current discounts... 42,181 85

Notes in Circulation ............ 816,129 50
Deposits bearing interest...... 3,184,376 60
Deposits not bearing interest 663,L35 00
Due to Banks in Canada......... 70,903 91
Due to Agents in London...... 3,842 50

Assets.
Specie...................
Dominion Government De-

m and Notes........................
Notes of,and Chequeson other

B anks ..................... ...........
Balances due from other

Banks in Canada...............
Balances due from Foreign

Agents..... .......................

100,951 75

165,697 00

196,867 53

16,656 64

106,135 07

Dominion Government Debentures......
Real Est.ite in Provinces of

Ontario and Quebec ........ 37,658 57
Mortgages on real estate sold

in Province of Ontario...... 27,299 13
Bank Premises and Bank

Furniture, Provinces of On-

494,196 33

4,7388287 51

p7,7i4,48b 84

586,307 99
148,488 z3

tario and Quebec............... 74,87977
- -- 189,837 47

Loans to Corporations......... 305,645 79
Loans on Stocks and Bonds... 1,137,934 b7
Current Loans, Discounts &

advances to the Public ...... 5,1(0,063 59
Overdue Debts (specially se-

cured). ........ ............ .. 107,568 42
t verdue Debts (not specially

secured),............................. 116,692 28
6,857,905 05

. 7,7
32,4

83 84
J. STEvENSON,

Cashier.
QUEEOc BANK,

Quebec, 5th June, 182.

On motion of the President the report was
adopted. Votes of thanks were then extended
to him and the other officers of the bank for
their valuable services during the year.

The President, in returning thanks, said he
hoped, in time, that the earnings of the bank
would put it in the power of the directors to
make a further increase to the dividend.

After this Messrs. E. J. Hall and Thomas
Norris were requested to act as scrutineers, and
the following gentlemen were declared duly
elected Directors for the ensuing year, viz:-
Messrs. James G. Ross, Wm. Withall, Sir N. F.
Belleau, K.C.M.G., R. H. Smith, Wm. White,
J. R. Young, G. R. Renfrew.

EASTERN TOWNSHIPS BANK.

The annual general meeting of the sharehold-
ers of this bank was held at their banking house
in the city of Sherbrooke. on Wednesday, the
7th day of June instant, only a small number of
shareholders being present.

The usual notice calling the meeting having
been read, Lieut.-Col. King was unanimously
chosen chairman of the meeting, and William
Farwell, the general manager, secretary.

The minutes of last annual meeting having
been read and confirmed, Mr. R. W. Heneker, on
behalf of the board, read the following

REPORT.

In submitting their usual annual report, the
directors desire to congratulate the stockholders
on the prosperous year just brought to a close,
and on the increased volume of business-which
the accounts disclose, as exhibited in the annex-
ed balance sheet of the 15th ult., and the profit
and lose statement of the year.

The balance of profit brought forward from
the preceding year was $1,726.20, to which
there has been added-after making full allow-
ance for bad and doubtful debts-3149,095.68,
making a total of $150,821.88.

A dividend at the i ate of 3j per cent. was
paid in January last, and at their meeting yes-
terday the directors declared another dividend
of like amount, payable on the 3rd July next.

These two dividends, together 7 per cent.,
absorb the sum of $97,579.35, leaving $53,242.-
53 still to be disposed of. The directors propose
to place $50,000 to the credit of reserve fund,
thereby increasing the said fund to $270,000,
representing nearly 20 per cent. on the paid-up
capital, and to carry forward 83,242.53. They
hold to the principle that a wise banking policy
is best shown by a large reserve and the pay-
ment of a fair interest to stockholders, and they
are pleased to be able to show that the reserve
of this bank is rapidly regaining the position
which it held before the late disastrous financial
state of affairs.

Until lately there have been few matters to
touch upon of any great interest to the stock-
holders. As before remarked, the volume of
business has been very large, yielding a net
profit in the year exceeding that of the previous
year by $24,000, and this in the face of cheap
money, therates of loans having gradually been
reduced from time to time. Apart from bank
loans, all money-lenders will agree that it has
become more and more difficult to obtain re-
munerative rates for loans where the security is
first-class. And althongh the result has proved
beneficial to the country, it has no doubt told
adversely on the incomes of those who depend on
theirinvestments for a living. The interest de-
posits of this bank have increased during the year
from $1,109,926 to $1,507,772, on which interest
has been paid at the rate of 3 per cent. The cir-
culation bas also increased from 8702,734.00 to
$878,260.(0, notwithstanding the withdrawal of
the four dollar bills, through the operation of
the Statute of 1880, which took place in July of
lat year.

The increased means thus placed at the dis-
posal of the directors have been carefully used,
and the larger profit of this year bas not been
earned on a speculative, but, as they believe, on
a sure basis.

The city of Sherbrooke has shown great ac-
tivity in trade. Its mills and factories have
been in successful operation, giving employment
at good wages to a large number of operatives.
In the immediate neighborhood the copper
mines at Capelton, and the opening of new
mines in various directions-iron, silver aud
asbestos-have shown the value of mineral de-
posits of this section of country. The lumber
trade has also been lively and productive, and
the farmers obtained a good value for their har-
vest of last year. The completion and extension
of some of the railways which make Sherbrooke
their centre have added to the development of
trade. In Coaticook the success of the cotton
and other industries has told favorably on the
resources of the town and surronnding country,
and in every section of the Townships a life and
activity have been manifested, showing present
prosperity and a hopeful sign for the future.

It is, however, during times of prosperity that
watchfulness and care in the administration of
banking affairs are peculiarly needed, and the
Directors hope that their successors in office

may continue to exercise caution while evincing
a proper desire to aid legitimate trade.

The whole respectfully submitted.
B. W. HENEKER,

Pre8ident.
PROFIT AND LOS STATEMENT FOR TEAB

ENDING MAY 15, 1882.
Balance at credit of Profit and osa

carried forward from 15th May, 1881......S 1,726 20
Proût of Head Office and Branches, after

deducting charges of Management. In- .
terest due Depositors, and providing for
bad and doubtful debts........................... 149,095 f8

$150,821 88
DEDUCT

Dividend of 38 per cent., paid January
2nd, 1882....................... 48,747 35

Dividend of 8i per cent., payable July 3rd
1882 ....................................................... 48,832 00

Transferred to Reserve Fund..................... 50,000 00

$147,579 85
Balance of Profit and Lose carried for-

w ard....................................................... 8 3,242 53
GENEKAL BALANCE SHEET, MAT 15, 1882.

LIABILIITEé.
Capital paid i .......................................... 1,397,659 85

Reserve Fund......................................... S 270,000 00
Profit and Loss Balance......................... 3,242 53
Dividend No. 45 of 34 per cent., payable

3rd July next....................................... 48,832 00

$322,074 53

E. T. Bank Bills in circulation. ............ 878,260 00Dominion Deposits on Demand............... 64,947 82Provincial Deposits on Demand............... 22.515 54
Other Depusits on Demand..................... 405.480 54
ther Deposits after Notice..................... 1,507,772 56

Dividends Unclaimed................. ............ 1.706 53
Due other Banks in Canada..................... 24,871 85
Otuer Liabilities............. . ....................... 6,319 88

$2,911,904 22

$4,631,638 60
ASSETS.

Specie ....................................... -. .......... $ 99,429 94
Dom inion Notes... ................................... 87,696 00
Bills and Cheques on other Banks......... 19,926 69
Due from other banks in Canada............ 115.049 24
Due fromn other 4anks not in Canad....... 3,2,313 33
Due from other Banks in the United

K ingdom .................... ........................... 44,362 04

$668,7i7 24

Bank premises and Furniture..................$ 100,000 00
Notes and Bille Discounted and Current 3,164,111 99
Loans secured by Bonds or Debentures... 473,456 20
Other Assets............................................. 30,074 28
.Notes and Bills overdue and other Debts

secured by Mortgage and Real Estate... 148,025 98
Notes and Eills Gverdue, and other over-

due Debts, not specially secured......... 52,192 91

*3,962,861 36
$4.631,638 60

WM. FARWELL,
Gene al Manager.

After reading the report, the President
addressed the shareholders, explaining more
fully the various items of the statement, and
remarking upon the general prosperity of the
country. He was of the opinion that business
generally was on a safe, sound basis, but if it
was to continue so, great care and watchfulness
must be exercised, credits must be closely
scrutinized, and extravagance of all kinds avoid-
ed. He closed by moving that the report be
received and adopted. Mr. A. A. Adams
seconded the motion, and after remarks by Mr.
J. B. Paddon, Hon. J. G. Robertson, and others
the motion was unanimously passed.

Votes of thanks was then passed to the Presi-
dent and Directors, and also to the General
Manager, Managers, and other Officers for their
attention and services during the past year.

The ballot was then taken for election of
Directors, which resulted in the re-election of
the old Board, viz : R. W. ieneker, A. A.
Adams, G. K. Foster, J. H. Pope, G. G Stevens
M. H. Cochrane, T. S. Morey, John Thornton,
and J. N. Galer.

At the meeting of the new Board, Messrs. B.
W. Heneker and A. A. Adams was re-elected
President and Vice-President respectively.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE

MARITIME BANK.

The annual meeting of the stockholders of th
Maritime Bank was beld in St. John, N. B., on
the 2nd. inst. Mr. Thos. McLellan, president in
the chair. The report congratulates the share
holders on the resumption of business by th
bank, and says that the shareholders with on
exception have paid up the calls on the stoci
and that the public have extended confidenc
and patronage Io such an extent that the bus
iness bas assumed proportions far beyond wha
was anticipated by the Directors. They repor
that slow progress bas been made in winding up
the old assets of the Bank, but express the belie
that these will ho disposed of during the presen
summer. The Directors recommend that the
3,000 shares of the capital stock nnallotted be
now allotted pro rata among the present share-
holders in view of th fact that more money can
now be used to advantage in the bank's business
We condense the financial statement as follows:

Liabilities: circulation $241,512; Government
deposits $97,725; other depositson demand $126-
731; do. with notice, bearing interest $172,049,
paid-up capital $697,800.

Assets : specie and Dominion notes $161,267 ;
notes and cheques of other banks, $19,587 ;
balances due by other banks $58,987: loans to
corporations secured by bonds $24,000; discounts
$761,313, other items make the total up to $1,-
069,074.82. Under the leading "old balances
lu liquidation'' we find $67,853 at Contingent
account; $209,997 at loss account,and the Albert
Railway debt, 8290,629. The report was adopted.

A vote of thanks to the directors and officers
of the bank was tendered very beartily
#1,500 were voted to the president for bis
services during the past year and $100 each to
the other six directors for their service since the
bank recommenced business. The following
were elected directors for the ensuing year viz.
Messrs. Thomas MacLellan, L. Botsford, Robt.
Cruikshank, Howard D. Troop, J. H. Parks and
John Tapley. At a meeting of the directors,
afterwards held, Mr. MacLellan was re-elected
president and Dr, Botsford vice-president.

THE FIRE INSURANCE ASSOCIATION.

The second annual meeting of the Fire Insur-
ance Association, limited, was held at the New
Exchange buildings, Lombard Street, London,
the 5th ult., Col. Kingscote, C. B., M. P., occu-
pying the chair. Mr. W. P. Clirehugh (general
manager) read the notice convening the meeting.
The report as follos was taken as read:

REPORT.

The directors have pleasure in submitting the
following report and accounts of the business of
the association for the year to 31st December,
1881 :-The fire preniums amonnted to $708,511
after deducting $107,363, paid to other compan-
ies for re-insurances, whilst the losses paid sud
outstanding up to 41st December, aspounted to
8329,732, or 46J per cent. of the net premiums.
The audited accounts, which are set forth on the
annexed page, show, after providing for ail ex
penses, commissions, state and other taxes at
home and abroad, a balance at credit of the
company, including $47,026 brought forward
from 1880, of $222,498.

The directors have already declared an ad-
interim dividend at the rate of 5 per cent. per
annum for the half year to 30th June last, and
they now propose to pay a further dividend for
the half-year to lst December, at the rate of 7
per cent. per annum free of income-tax, equiva-
lent for the year 1881 to 6 per éent. These
two amounts will absorb $60,000, leaving $162,-
498 to carry forward for the purpose of meeting
the unexpired risks on current policies, the
amount to go towards forming a special fire fund
for such iurposes, and likewise to meet contin-
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gent commissions on profits. The funds of the taken the trouble to look into the accounts ofcompany, including the paid-up capital of varions companies, and I do not find that anye ,1.040,000, and reserve fund of $250,0, will of these has attained such a Position in Bo shortnow stand at $1,412,048, in addition to the a time, and few, if any, at so early a period of
uncalled capital of $400,000, the total security their existence have been able to show so large- offered by the association being $5,412,498. In a reserve for current risks. This must be like-e conclusion, the directors congratulate the share. wise satisfactory to the shareholders and to usholders on the very satisfactory results of the who know the vicissitudes of fire insurancepast year, and desire to acknowledge the great business it is particularly sO, and hence the
zealand activity which the varions representa- necessity to strengthen the association as like- tives at home and abroad have shown in their all other companies we must be prepaed for

t respective districts. periods of trial when such arise. I ar gad to
t The chairman, in moving the adoption of the be able to inform the shareholders that thereport and accounts, said - "Gentlemen, I have American and Canadian branches and foreigef great satisfaction at meeting the shareholders agencies are workiug satisfactorily, and not-
t with a stateinent which I think is marked with withstfanding the numerous fires in many parts

80 much real progress-in fact, the valuable of the States, the Association bas not suffered
organization which has been secured in so short beyond what, with their business in full operaa time augurs well for the future of the associa- tion, might fairly be looked for. I think a good
tion-already it bas attained a position of great deal of this is due to the labor of those employed
favor with the public, both at home and abroad. by the Associatiou, and especially to the visit o
The confidence thus shown inust be gratifying Mr. Clirehugh, our excellent manager, bto us all. The report shows that the premiums America last year, when he so successf ty
of the year 1881 amounted to over $705,000 started the Association in that important field.
very much larger than could have been antici' These are the important points which I havepated se early lu the existence of the company. thought well to touch upon, but any other
This income has not been secured by taking malter arisiug out of bbe report I s aîtherspecial or heavily rated risks, the proportion of course, le prepared to reply o. I can con-which, I am glad to say, is comparatively smajl, clude without congratulating the shareholdersnor by going into countries where the experience on the sound financial condition of the cempanyof other offices during the last few years lias and the promise there is of future succeas.
proved to be bad; nor have the management Mr. Ald. Fowler, M. P., said-I beg 10 secondexposed themselves by holding large amounts. the resolution. Tbere is one: point to which IThe report shows that over $105,000 has been should like to cali attention of the sharebolderspaid to, other companies for re-insurance, thus As the Chairman bas told you we have stare.
indicating the care exercisod to avoid large a very good and successful business on the other
individual losses. The next point is that in side of the Atlantic, but we are anxious te in-
regard to the losses, which amount to nearly crease our home business, and we must appeal
$330,000, or 46 per cent. This, now, gentle to our friends the shareholders to elp us in
men, is a bighly satisfactory feature. and when this matter, and endeavour to bring us as nuch
I tell yon that from 55 to 60 per cent. is the business as theV can.
normal percentage, and when I likewise remind Mr. Surr cordially supported the generalyou of the numerous fires during the past year policy if the Board, and warmly cogratuate
and the heavy percentage of loss to, I imay the directors on the success they had achieved.
almost say, the majority of companies, it must After varions questions had been satisfa .
b6 gratifying that we have escaped with so torily answered, the report was UnaiUeusay
moderate a ratio. adopted.

The investments of the association, to which Alderman Sir Thomas Dakin, Mr. AldermanI would draw special attention, are of a high Fowher, M. P., and Mr. H. A. I .aacs and Mr
order, and in referring to this it is satisfactory John J. Kingsford were du y elected diretrs.
to point to the fact that they are of a readily sud Mr. W, T. Morrison sud Mr. C. d. Smith
realisable character-the increase in value over were re-elected auditors.
the cost price is already considerable, amount. Mr. Sheppard urgd upon he shareholders
ing to about $35,000 which, however, bas not the desirability cf their bringing as much new
been taken credit for, although from the class business bo the ceipbrny ag they :posibhy
of security depreciation in value is very un- coud. Thoy had cow 1,000 shareolders, and
likely to take place ; still we have allowed the if thes would act on the suggestion le had
investments to stand at cost price. The direct. made, the resuls wa uld be higgly satisfactorv
ors consider that the 'esulta of the year are in for the association.
every wav erninently satisfactory, as, after in- A cordial vote of thanks, moved by Mrcluding what might well be regarded as prelimin- Northover and seconded by Mr. Buckingham*
ary expenditure incurred lu the organization of having been passed to the directors, genera
the foreign branches and 1.500 home agencies, manauer and staf.
and which new offices as a rule put down as an The chairman, in response, said the succcssasset in their balance sheet, the balance of the they claimed would not have been theirs had
year reaches b222,500, imcluding the amount it not been for Mr. Clirehugh and bis staff
of $47,025 carried forward from 1880. The He would ask him to say a few wrds, sad he
directors in approaching the consideration of a was sure Mr. Clirehugh would endorse wban he
dividend felt that their first duty in the inter- said by telling them that ho had succeeded in
ests of the shareholders was to strengthen the securing a staff under him second ls nsne.
reserves, and to begin by placing the association Mr. Clirehugh, who rose amidsî houd cheers,
on a strong basis and firm foundation. With said he had great pleasure in taking up the hast
this view they decided that a dividend for the sentence of the chairman'. speech, were lap.
half-year at the rate of 7 per cent. per annum pealed to him to endorse bis remark in regard
might, with a perfect regard to the principles to the value of the staff. Wrou eo ad the
referred to, be paid, and which, with the interim pleasure of meeting the shareholders hast year
dividend for the first half of the year, equals 6 he bronght before them the name of their wrthy
per cent. for 1881. After giving effect to this, fire superintendent, Mr. Absell. Ho was stil
an amount is left of $162,,00, in round numb- with then as efficienit as ever, ad had been cf
ers, to carry forward-sufhicient in itself to meet great personal assistance to himself. They bad
the unexpired risks, a good proportion of which made great strides since he had the pleadure of
is for short periods -this, in additon to the re- addressing them last year. With lae 12
serve of $250,000, gives the association a fund months they had jumped into a large incme,in hand, exclusive of their capital, equal to 58 but their efforts must not yet cease. They bad
per cent. of their premium income. I have a right to look to him for ail the efforts he could
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bring te bear. He appealed te them to aid in
the future as they had done in the past, and lie
took the opportunity of thanking the sharehold-
ers for assisting in giving them a great deal of
good business. He truted they would con-
tinue t do so. In America, and al) over the
world, where the Association did business, they
had the assistance and co-oçeration of able men
who, he was sure, had the interest of the As.
sociation at heart. He was much obliged t
them personally for the way they had received
him, and on bebalf of himself and the staff
generally lie begged t return his best thanks.

A vote of thanks te the chairman concluded
the proceedings.

È onrespin d ence,
THE TRUST AND LOAN CO.

To the Editor of the Monetary Times.
SR,-I have observed that in former years

yen devoted some attention to the proceedinge
at annual meetings, in London, of the Trust &
Loan Co. of Canada. Permit me to suggeet
that the meeting which took place last month is
net less worthy of your notice. To a Canadian,
the manner as well as the matter of the.proceed-
inge, is very significant. Let me give some
instances:
. The right Hon. Chairman still thinks of
Canada as 'a province,' and speaks of Manitoba
with its dread mosquitoes and Siberian winters
as a part of that 'province.' He tells the meet-
ing of 1 Lower Canada,' and even the official re-
port speaks of a ' Provincial Act of Parliament'
passed at Ottawa, extending the Company's
powers. How fondly the minds of these venor-
able gentlemen cling te the past ! As it was in
1852, is now, and so mote it be. No changes
shall be recognized by this Board during the 30
years since the Company was formed. These
few millions of colonists may form themselves
into a Dominion, may re-cast their political
constitution, and re-name the provinces as far
back as 1867, but we shall ignore all that;
Canada is etill a single province to our conserva-
tive minds and for our purposes, and from our
comfortable Cockney quarters at 7 Great Win-
chester street E. C., Manitoba is still a territory
with 'an intensely trying climate.'

The meeting, which lasted three hours, bade
fair at one time te result in a state of war
between the out-going Board and certain share-
holders who " wanted to know, you know." Mr.
Gramshaw spoke bluntly about 'bad debte', the

-accuracy of which term the chairman contra-
dicted. Mr. Porter gave notice of a motion t
appoint two directors in CanÈda, in place of a
commissioner 80 years of age. This, however,
the charter would net permit. It was not ex-
perience, alone, that was needed in the Com
pany's business, said that gentleman, but
personal attention; and he believed what Mr.
Gillespie had done had been in the interest of
shareholders generally. Mr. Tufnell remarked
upon the " extremely disingenuons character " of
the circular sent out by the Board te solicit
proxies, and he thonght the Board had "ltaken a
course which redounds very greatly to its dis-
credit." A strong stand was taken by Mr.
Morrison, the vice-president, upon the principlo
" that the supreme power and management
should be entirely and absolutely in London, in
Englieh directors." And yet when Mr. Reep
and Mr. Tufnell, two stockholders, asked for
particulars of a loan of £3,500 made in 1871,
and on which not a farthing appears te have
been paid for either principal or interest, they
were told that the correspondence waq ail in
Canada, and no explanation of it could be given
in London ! But the whole opposition, includ-
ing Mesura. Porter'. and Gramshaw's amend-

ment for a committee of enquiry, dwindled
away, and we find:

FARCE lst. Mr. Morrison, vice-president, say-
ing " The secretary will bear me witness -that
not less than twice a year I have asked him
" What is the state of Mr. Chapman's health."
Secretary, " Certainly. "-What zeal for the wel-
fare of the Company 1 especially as the vice-presi-
dent attends about two Board meetings in 12
monthe.

FAnCE 2nd. Mr. Tufnell reports that lie and
Mr. Reep spent two hours in looking into the
accounts, " in every case with more or less un-
satisfactory results," and after arranging to
attend again, thought they were doing no good
by going on with the enquiry and se abandoned
the idea 1 !

FARcE 3rd. Mr. Gramshaw after stating that
that the action of the Board was disingenuous,
and that the directors were incapable of manag-
ing their business moves for a committee of
enquiry, duly seconded by Mr. Porter and sup-
ported by numerous other shareholders-but
after being bullied by the Right Hon. Chairman,
"net wishing to make a fuse " withdrew his
amendment !

GRAND FiNAicE-Retiring directors re-elected-
Motion for adoption of report passed unani-
mously, with votes of thanks to the chairman
and directors !

OBsERVER.

HAMILTON MA-\UFACTURES.

In the course of an cloquent speech the other
day, Mr. Adam Brown, of Hamilton. thus alluded
te the activity and enterprise of the manufactu-
rera of that city :

•Hamilton, in particular, bas in the North-
west a splendid customer for her productions,
and you will see we are te have direct connec-
tien with the Canada Pacific railway from
Gravenhurst te Callendar, and this the Domin-
ion Government bas promised to aid. For
long years te come that country will get its
supplies in the older provinces; but in this city,
the Birmingham of Canada, I am bold to say
our manufacturer. can hold their own. At all
events, all they want is fair play, and let the
best man win. They will be willing competitors.
Hamilton plows break up the soil of our bound-
lese prairies, ber cultivators, reapers and
mowers and every agricultural implement
required and made here are te be found all
through the great Northwest and will continue
te be. Hamilton has the honor of sending out
thl first steam plow-may it be the first of
many hundreds. Hamilton stoves are every-
where among the prairie bouses. Her sewing
machines are te be found, I'Il be bound to say,
as far as the Rocky Mountains. Her streams
will be crossed by Hamilton-made iron bridges;
ber mille run with Hamilton made machinery.
Hamilton clocks will mark the heurs as they
pass. Hamilton saddlery will. find its wav
everywhere. Hamilton lampe will lighten tb
prairie bouses, and Hamilton furniture will add
tb the settler's comforts. (Cheers). Hamilton
cured meats have already taken the place of
American, and the man who enjoys the " weed "
would net be considered quite right in the upper
story if he did net supply himself out there with
a good supply of " T. & B." (Cheers and laugh-
ter). Hamilton at all events will have an equal
chance with others for this trade by the direct
railway. In all this we have something we
don't want te lose; but apart from Manitoba
the demand for all we cau manufacture is ,ro-
digious, and our merchants who have large and
good customers in the Northwest will go on
supplying them with merchandize."

A Gentleman went into a dry goods store and
asked for ten yards of naked cambric. The
young lady blushed and said: "I guess you mean
undressed cambric ?" "Oh, yel that's it 1"

1
BOOK REVIEW.

Sketches of the Late Depression; its Cause, Effect
and Lessons, with a Synoptical Review of Lead-
ing Trades during the past decade, by Wm
Wickluffe Johnson, manager for Dun, Wiman &Co.. Montreai; J. Theo. Robinson publisher,
1882.

To teach men the sweet uses of adversity is too
generally a thankless task. People who have
encountered her, desire rather to escape from
contact than to pursue the quest of the " precious
jewel in her head," which the pot tells us of.
Human nature does not take kindly to chasten-
ing, and would rather -be allowed to forget its
own mis-steps; and the majority of merchants
appear disposed to buy experience for them-
selves, and pay for it with disappointment,
heart ache and loss; rather than take the advice
left for their guidance by those who have
passed through commercial crises. It remains a
difficult thing, as it has long been, to get people
to believe that like causes in the world of trade
produce like results, whether the field be Canada
in 1874 1877, or Britain, France or the United
States in some other epoch, and that no mere
belief in his luck or bis own " pluck " is safe, to
shield a merchant from the operation of financial
laws.

Nevertheless, the author of " Sketches of the
late Depression," bas manfully sought to teach,
as far as in* him lies, the lesson to be learned
from the commercial crisis from which we have
emerged. He boldly states bis belief that mor-
ality goes hand in hand with success in business,
and we are glad to find him reminding merchants
that "there is a higher, yet accessible plane of
action for the mercantile class to reach in their
dealings with each other." The book is not, as
its title might be taken to indicate, a series of
portraits of individual bufferers by, nor of inci-
dents of, the bard times ; it is in part a compila-
tion of statistics respecting the various branches
of Canadian trade, together with a statement of
the effects of the depression upon them -in part,
a laborions attempt t indicate the causes of
trade depression and disaster, and to inculcate
prudence and morality in business.

From the author's position, we expect him to
know a good deal about the tricks of trade, the
folies and misfortunes of tradeis, the evil side
of poor humanity as displayed in times that try
men's souls. And it would not be surprising
altogether if he shonld conclude that " all m,
are hiars " when, as a down-East peddler put it

when they get into a tight place." The rec l-
lection does come to him, when thinking over
the depressed times, of "mudividual cases of
deception and resulting disappointment, even
among those whom we have thought bound by
every instinct of honor and sentiment to keep
faith with us. Sncb experience it is which
causes the iron of general distrust to enter our
souls, and by its sharp reaction to paralyze and
deaden our belief in and sympathy fòr others."
Yet Mr. Johnson is no pessimist; he bas faith in
the abiding sense of honesty within the majority
of men, and deduces, from the evidence of right-
thinking persons who have battled for years with
the world, " that nateually mankind is honest,
and the general intention is to acquire a good
reputation." And we rejoice in his magnani-
mous conclusion that " while cases of fraud
occur, it is true, yet these are always made more
prominent than are the numberless instances of
devotion te principle, the countless, though often
unnoticed examples and sacrifices in the cause
of right." We commend these sentiments te
scli persons as think that a Mercantile Agency
man muet inherently be a prophet of evil, a
doubting Thomas, a cynic in ethices, a univer-
sally suspicions " detector of the heart," to use
Young's phrase.

It would have made the "Sketches" better,
certainly more popular reading, if they bad been
more lively, less didactie. People now-a-days in
.heir reading like te have bhe dead level of tacto
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and morals, diversified by hillocks of incident, insurance; Wm. Lawlor loses #6,000 on hotel, trade is dull in England owng to higl rates ofor even flowers of fancy. The style, too, is un. insured for $83,500 ; the American Consul, 8300 ; freight to this port prices are n t likeypleasantly verbose-as, when the author desires Mr. Guenette, grocer, about $400, no insurance ; te decline. Drugs have been quiet andte say that the depression began in 1874, he puts Mr. Crean, $400, insured; Mr. Marquette, $500, business confined te hma lots. We quteit thus: " The inauguration of our recent pro- insured; Mr. Verret lost 1,000 bage of sait; Bicarb. Soda, 82.90 te 8.00W; qoda uAh, u1.50 te
tracted and exceptionally severe period of stag- Mr. Blouin, 8800, no. insured; Federal Govern. 1.75; Bi-chromate of Potah, per 100 bs., 812.50nation, disaster and generally severe shrinkage ment, 12,000 to 15,000.- Piot Mound, te 18.50; crrowroot, per tL, 10 te 14 l; Bora. ,in commerce, may be chronicled as dating from Man.-Harris, Son & Co., of Brantford, Ont., refined, 18 te 20c.; Cream Tartar Crystai, 29the spring of &." And sometimes obscure-as warehouses burned, 1oss I8,000.- Montrealf te 810. ; ditte ground, 82 te 34.; Causti Sod,when he speaks of " reminding merchants that lth.-Rtherford & Co.'s sash factory damaged, white, 82.50 tg 2.60; Sugar of Lead, 12J te 1c.;there is a line of business morale te reach in $1,000; Carmody Bros. furniture store dam. Bleaching Potder #1.50 e o18.
dealing with each other, the exercise of which aged, 8300, covered by insurance. ' 2e Ching Powde, 81.50 to 0.00; .lum, 2 te
may cause fewer regrets when opportunities for Flower. Suphur, per 100 lbs., 82.870 te 8.05; Rolreform become less frequent." But there is a S C Ir Sulphur , $2.87pt#,8.05;1Rod
deal of information in the book.; and the aim of STOCKS IN MONTREAL. Bu1phur 2.25 to 2.85S; Epsom SaltI, per 100
the author in dealing with his important subjects MoNm.u., June 14, 1882. te 1.10 Saipetre, per kg, 8975 te 10.,7; 90i.
is manifestly patriotic and sincere. . phate of Copper, $5.25 te 5 75; Quinine, 82.50 tepi P " ., 2.75; Morphia, #2.75 te 8.00; Opium, 84.75 te

FIRE RECORD. •q 5.00 ; Shellac, 85 to 450.; C. Oit, 10 te 11 pFI E R C R. o Funs.- The Hudson Bay Coy' ·. per lb.
ONTAII.- Walkerton, 2nd.-Hotel and stables of Pacifie Cat skins takes plae L sain L leof Jacob Seyler burned, loss heavy; insured for - Eng., on the 26th inst., when the folin ondo

82,000 in Wellington Mutual.- St. Catharines, Nontreal ...... 209 2091 1085 209J 210 192 be offered; about 150 Bear; 9,900 Beaver; 8908500 in Mc- ontario.. ... .... . . .. . ...... .... Fisher ; 70 Red Fox ; 90 Cross Fox . 20 Silver
7th.-Lumber te the amount of 850i e nai ...... 126412 M 110 127 m2 954 Fox; 4,450 Marten; 9450 Mink; 12,000 Mus.Craney & Sons' yard was fired by incendiary ; Consolidated... ........ .............. ; 5 r ; 0 ; 0 e
net insured.- Ottawa, 7th.-Argue's tannery People's ......... ...·..... 89 127 8 quash; 240 Otter; 70 Sea Otter.
destroyed, loss about 85,000 ; in e127d 128 169 127 1282, . ........ FRR -The. narket romains dull, anddsoad, to abautrns 0 ; insured for 200.Toronto ....... *....179J 75 180 185......engagements reported wero at the sm ae- Florence, 13th.-Dwelling house, blacksmith Jae. Cartier........ 120 65 118 120 ··· ·.. engems reprted were at esanie ratesshop and two barns belonging te E. T. Kerby, Merchants...... 128 129 1029 128 12 . on this day week. Tonnage is plentifu. Raesburned, loss $1,200, partly covered by insurance. Commerce ... 147 147 975 147 148 149 for Lumber to the River Plate are 814 te $15.Ester- Tp ..- 1 ..... 124 8 123 b d n......... 

FLoU.-Receipts for the week 19,832 bris.;
-Sarnia, 2th.-Steamer Vanderbilt burned, union .................. .. 100..-- total receipts from lt January 308,575 brs.,a
total loas. Hamilton ................ .... ... j ............... ceeo 702 bris. on sanie period of 1881.OTHER Pnovnca.-Hull, Que., 11th.-Three Exchang ...... ...... 1 7 ..... .decrease cf 8blocks of louses burned, boss 85,000, insured for Dom. Te 1......... ..... 654 18s9 134 133 Shipments for. the week 29,524 brs 81.88,000.- Frederiton, N.B.,7th, Todd's planing Rich.&O..Nav." 71 74 27 710 lo6 shipments f-om. 1st Jana 174,186 br toalmill and three other buildings burned, loss about City Pas ...... 145 147 175 146j 147 decrease of 2102 brls. on the sane peried of$14,000.-Halifax, 7th.-Dempster's planing aIns.Co...... ................................. 167 1701 25 1671 168 s' 1881. Business has been dull and chiefiy Cen-mills destroyed, loss about 820,000; insurance Merchants x. ................ .... 2......... fe oh pl f e c nsonly 82,200; supposed incendiary.- Montreal, Comm )rce x.d. ........ ......... ........ .. and even that demand has been from and te15th.-One cf the most disastrous fires that bas ·......- ..- ................. ....... mouth. Bakers seem te prefer waiting in hope.occurred for a long time in Montreal, broke out -- - - of lower prices of which there appears te beon Tuesday night in the five storey eut stone MON'RAL MARKETSp respect as yesterday Extra wa ofred dablock in Victoria Square, occupied by Messrs. __ R . 56.10 ut ne higher bid could be obtainut thGreenshields, Son & Co., and MeIntyre, French MoNran, June 14th 1882. day, the market was steady but the& C.,whoesledrygods erhatsan . paratively little business was com-eI t h& Ce., wholesale dry goods m erchants, and In consequence of the elections, trade of all following prices. We quote Supeor Extra;Messrs. R. Miller, Son & Ce., wholesalo station-
ors. The fire originated in the premises of kinds has been dull for the week. Reports of 86.27J te 86.80. Extra Superfne, 86.10teMessrs. Miller, Son & Co., which were completely the crop prospects are favorable, the present Fancy, 86 10; Spring Extra, 86.05 te 6.10 ; Strongt'ePeetBaker,' rlou«r, American, 87.50 te 8.00;gutted. It spread thence by means of a fire trap genial weather partly making up for cold April do, CanaFian, 86.50 te 6.75 7.u 0o 8 tMorseenhed& store a n u upied by p5 ; Sup rcornice te thi store adjoining, oceupei and May. Importations are a little slower than 5.60; Fine, $4.75 to 5.00; Middlings, $4.00 te
badly damaged by fire, and the lower deluged during two previons weeks, but there is still 4.25; Pollard, 83.50 te 8.75 ; Ontario Bans,by water. By dint of great exertions Messrs. more tonnage in port than the demand requires medium to strong, 2.95 te 8.00; do. do., Springby ex~~t2.5t290 do. do. Superfiue, 82 75 toMcIntyre & French's store was kept intact, with and there is a marked inactivity in breadstuffs. e2.80; City Bags, delivered, 88.80 to 4.00; Out.exception of alight damage by fire te the upper F.its cow. meal. 85.25 t 5 ; dire, 8.0 t 40flat; but the damage by water and amoke will 5.85; Cormeal 8.90 to 4be pretty heavy. The insurance on Messrs. AsIîs.-Pots.-Market for Pots stiffer than Giux.- Wheat.-- Receipta for the wek
Greenshield's & Co.'s stock amounts te $277,000, on this day week ; arrivals having been rather 198,361 bush.; total receipt ifrom et January
divided up as follows: Queen Insurance Com- more liberal, more business has been dons, in 1,555,041 bush, a decrease of 91,394 bush. on
pany, 850,000; ÀEtna, 840,000; Phonix, 835,- the early part of the week at 85.10 te 5.20; same period of 1881. Shipments during the
000; City of London, $80,000; London Assu. latterly, 85.15 te 85.20 were current rates. week, 182,777 bush. ; total ahipments frei lat
rance, 825,000; Royal, 820,000; North British, Pearl.-No business reported and prices are January, 1,020,744 bush., a dcres cf 240,229
817,000; Liverpool, London & Globe, $15,000; nominal. During the month up to loth inat. bush. on those for the sane period of 1881,
Guardian, 815,000; Hartford, 810,000; Lan. there were received 269 bris. less of Pots and' Very few round lots hav e danged oands ince
cashire, 810,000; Fire Association, $10,000. Pearls than for the sane month last year, and last report, small lots of Canada White Winter
Messrs. MoIntyre, Fiench & Co. have $128,000 for the season from lst January te 10th June a sold early in the week at 81.851 te 1.86 at theon stock, divided as follows: North British, falling off in receipts is apparent of 1407 brIs. close the market stood as under: Canda white
864,000; Western, 84,000; Phonix, 825,000; as compared with the same period of 1881. Winter, 81.35 te 1.86; Canada Red Winter
Royal Canadian, 820,000; Guardian, $15,000. The stocks at present in store are Pots, 857 brls. offored at 81.44 ; Spring Wheat, 81.40 te 1.42;
On building they have 835,000. Messrs. Miller, Pearls 216 brIs. Maize.-Little doing at 82c. in bond; peo1 are
Son & Co. have on stock, which is a total loss, BooTS AND SHoEs.-Travellers are now out easier at 91c. ; Oats are steady at 4 4 c.; ryeabout 850,000, as follows: iptna, $13,000; Nor- with Fall samples but have net had time te nominal at 85 te 87c.; Barley nominal at 67 tethern, $4,000; Scottish Imperial, $83,000; Brit- report upon the prospects for the season's 75c.
ish America, 85,000; Queen, $5,200; Hartford, trade. Prices for the present remain unaltered GRociIEs..7Teag have been dull, we have ne86,000; Citizens, $6,000; Lancashire, 84,000. as below:- Men's Stoga Boots, 12.00 te 2.75; change tc make on bast week's quotatienoMessrs. Greenshields & Co. will resume business dtto Kip Boots 82.50 te 8.25 ; ditto French Calf Cofee.-A few small lots have ehanged and.
Immediately, having leased the fine -premises 8.25 te 8.75; ditto Buf 0ongress, 81.70 te 2.40 ! Mocha at 291 tc 80 Jamaeca 12 te n6
Ne. 98 St. Peter Street, until lately occupied by ditto Split Brogans, $1.00 te 1.10; Boys' Split Government Java, 20 te 25c ; Ordina;Mesars. T. May & Co., the morning after the Brogans 85 cents te $1.00 ; ditto Buf and Pe !ble Java, 17 te 20c. sugar. T dinryfire.. Mr. Robert Miller is at present on a trip Congresa, $1.85 te 1.60; Women'sBup and Pebbled for refined sugars has been very moderate, and
te Europe, but it i. presumed the firm will re- Balmorals, $1.00 te 1.40 ; ditto Prunella Bals, 50 prices remain steady as lat week ; Yeows in
sme business immediately.-South Quebec, te $1.50; ditto Prunella Congresa, 50c. te 81.00. rather botter request at 7 te 8c. Raw Sugar..2 nd.--The following are the losses and insu. DBUGs AND CHEMIcs.xs.-Market for heavy the market is easier and w quote pricea as7
rances at the late fire: Victoria Hotel, damaged, chemicals is quiet and parties are only buying te 8e ; a good deal has beon arriving ae l 7tely85,000; Quebea Government, about 82,000, no from hand te mouth. Advices report that mostly taken up for the refinories.
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Stocks here are amall, but there is'a good deal
on the way to this Port. We qote Barbadoes,
55e on the spot, and 59e for new crop. Trinidad,
48 to 50c. Syrups.-The market easier at 4 to
to 4e per lb. Rice.-Montreal cleaned is now
on the market and is considered to be a superior
article; it is offered at 88.50, terms 14 days less
2J discount. Spicea are firm ; Black Pepper
again advanced, we now quote 15J to 161c.
White Pepper is also dearer 'at 231 to 24c :
cloves on the turn easier at 29 to 80c; Nutmegs
more active at 65 to 90c. Fruit, is dull and al-
most no inquiry existe; Currants are scarce and
our lats advance maintained Sultans Rasins 10
to 12o ; Vnlencies 104 to 10ïc ; Tarragona
Almond44 to 15e firm; Soft Sheil Almonds,
121c ; Smyt Fige, 9 to 130 ; Filberts, 9 to 100 ;
Walnuta, 8 to 15c, according to quality.

HARDwARE.-During the p»*tr<week a fair
amount of business has been for present
and future wants. In most s there bas been
little or no change in prices Canada Plates are
being enquired after and a few round lots have
been placed as Merchants are satisfied that it is
almost impossible to procure lower prices.
. HInI-Are more plentiful but there is a good

steady demand at firm prices, viz., 88, #7, and
86, for Nos. 1, 2mnd 3 respectively. Cured
Hidare wQrth about 81.00 more. Lambskins
firm at 35 to 40c. Calfskins, 14 to 15c.

LEATHE.-The market has been very quiet
the past week, and with liberal offerings from
dealers, buyers continue to have the advantage.
With the exception of good plump B. A. Sole,
there is no scarcity in any line, and prices are
easy. Several fair lots of Splits and Pebble
have been.placed but at low figures. Slaughter
sole is more plentiful and the price has been
shaded in some instances; Upper bas been
neglected, while Buff has met with some enquiry.

OrL.-Limited stocks and the firmnesa with
which fish oils are now held curtails business,
and business bas been confined to job lots at
hardening values, and we now quote Cod oil A.
Nfid., 571 to 60c. ; ditto Hlfx., 55 to 56c. ; Seal,
steam refined 70 to 721c.; ditto pale, 65c. ;
ditto Straws, 57J to 60c., ail per Imperial
gallon. Linseed oil is quiet at 71 to 72c. for
raw and 75 to 76c. for boiled. Petroleum.
-The market is firmer, but prices remain
unchanged, business however is within very
narrow compass. Car lots 194e.; broken lots
20o ; and single brls, 21 to 22e.

PnovisroNs.-Butter.--Receipts 191 pkgs.,
shipments 267 pkgs. There is a good local and
shipping demand, but the article is scarce and
all good quality is readily bought up for home
consumption, Creamery, 20 to 22e , good to best
dairy, 17 to 21c. Cheese.-Receipts 7,804 boxes,
shipments 6,640 boxes. There is a good enquiry
but prices are the turn easier, we quote 91 to
10bc. Pork.-Market is very firm and prices
tend upward. Canada short eut mess $23 to
23.50; Western 'Mess about the same. Lard is
moderately active at 14J to 14¾c. for Canada
pails, Chicago lard,14¾ to 15c. HKms.-Covered
154e., ditto uncovered 15c. Bacon 14c. Eggs
14 to 20e. per doz.

Sar.-Market is quiet and unchanged, the
article is not arriving quite fast enough and
prices are firm as under. We quote Coarse 65c.
Factory filled 81.45; Eureka $2.40; $1.20 and
50c. for bags, halves and quarters.

WOo.-Advices from London Wool Sales
continue to report Fine Wools as very firm.
Competition for all good Merino has gained
strength and since the commencement of the
sales they are id to id per lb. higher than pre-
vious sales. Low cross breds are heavy of sale
at id to id decline on last auction prices, tbis
accounts for the present dullness that exists in
Our market and in the United States for similar
clas of wools. We quote Cape Wool, 18J to 20o
sud Australian 23 to 81. Domestie wools are
entirely nominal.

TORONTO MABKETS.

Toronto, 15th June, 1882.
Since our last there bas been no apparent in-

crease in the volume of wholesale trade. This
is a quiet period generally, and the elections this
year interfere somewhat with sales of merchand-
ise. The weather has been a little more favor-
able, but as stocks had not been much broken
in the country, there was no noticeable increase
inthe demand. In most branches of business,
this is the " between season " period; and pros-
pects for the fall trade will depend largely upon
the yield of produce. Just now there appears
to be every prospect of a good'brop, and if such
turns out to be the case, an active trade in
merchandise may be anticipated. Remittances
are fair, but we are informed by some dealers
that renewals hav6'been a little more numerous.

There bas been quite an active demand for
cali loans, with some stringency in the money
market, The ruling rate for cail loans is 6J per
cent. and time loans are quoted at 6J to 7 per
cent. Gilt-edged commercial paper is discounted
at 6 and the ordinary at 7 per cent. Steriing
exchasnge is dull, 60-day bills being quoted at
109g to 109J between banks and demand bills at
110 to 1101. Drafts on New York are quoted at
par to 1/16 discount between banks. The stock
market bas I een quiet and rather irregular, Bank
of Montreal is steady with sales at 2091, Com-
merce at 147J and 147Î, Toronto at 18(1 bid.
Dominion sold ex-allotment at 1931 and 194.
Standard lias been firmer with sales at 116 and
1161. and Imperial at 1371. Federal has been
the most active, and after selling at 161 on
Monday, sold down to 159 on Wednesday and
to 157 to-day.

CATTLE.-The receipts have been moderate,
and prices are a sbade easier. Ail offering, how-
ever, were wanted. There were sales of several
loads of good grass-fed cattle, averaaing 1,000
to 1 100 lbs., at 6 to 6jc. per lb.; ordinary at 5
to Sc, and inferior at 4c. Very few shipping
cattle offered, and prices are about the same as
good butchers stock. Sheep ccntinue scarce and
firm at about SIe per lb. Spring Lanbs offer
more freely and prices are easier at $3.50 to
4 75 a head. Calves in good demand and firm ;
those that dress 100 lbs. bring 59 to 10 a bead,
and those that dress 140 lbs. $13 to 15, Hogs
are firm with few offering ; they are worth 7c.
per lb. live weight..

COAL AND Woon.-The movement in coal bas
been small during the week, and prices are un-
changed. Ton and half-ton lots of bard and
the best soft, sell at the rate of $6.50 delivered,
and second quality of soft at $6. Wood con-
tinues steady at $5 a cord for hard and $4 for
pine.

DaY Goons.-Some sultry days this week have
caused a demand upon the retailers for summer

Leading Wholesale Trade of Hamilton.

SIMPSON, STUART & 00.,
IMPORTERS & WHOLE SALE GROGERS,

HAMILTON, ONT
Offers to Cash and Prompt Paying Buyers, New
Seasons Teas, embraciug Blacks, bongous, Souch-
ongs, Indian, Young Hysons, Gunpowders, Japan
Colored and Basket Fired. Ciffees of ail grades.
Valencia Rtaiins in large supplv, together with the
various brands of Blue Fruit, also Siltana and Smyr-
na Raisins. ('urrants. Figs, Turkey and Malaga in
Boxes ani Matts. Nuts. Canned Goods, Fruits,
Fish and Veg t bles. A secial'y in Finn n
Hadlies in l ib. lTs suierior to tie fresi Hiidd a
usually hàandled " sa liable to -poil" and niot super
sede them at an early day. Sugars from the various
Refineries with the usual assortment of Sundries
suited to first class Grocers.

e

NEW SEASON
J.A.PA]N TE AS,

1l682-1883.

Ex I. M. S. S. "Oceanie."

The Subscribers are now offering to the trade
this seqson crop FINEST AND COHOCEWT
CJAEDEN PIRCKINGS especially selected for
the Canadian trade.

JAMES TURNER & CO.,
_ HAMILTON, Ont.

W. G. REID. W. GOERING.

Hamilton Cigar Go

IfaZTZtton,Ont.

E.&C.CURNEY&CO.,
HAMILTON, Ont.,

MÂNUFÂCTUIERS 0F

STOVES, HOLLOW WARE, &c.
E. & C. GURNEY & CO.,

TORONTO, ONT.,
Manufacturera of

STOVES. HOLLOW WARE &c., &c.

E. & C. GURNEY & CO.,
336 ST. PAUL ST.,

Jobbers of Stoves & Hollow Ware.

E. & C. GURNEY & CO.,
RUPtERT STREET,

WINNIPEG, MANITOBA,
JOBBERS OF STOVE8 & HOLLOW WARE

GURNEY & WAiRE,
MANUFACTURERS OF

Platform and Counter Scales of every description.
HAMILTON, ONT.
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Leading Wholesale Trade of Hamilton.

TORS, 8llEfS, COl'os, SJfllS
ONE THOUSAND HALF CHESTS

Choicest Japan and Moyune, Young Hyson Teas
ex-steamships "Devonshire" and "Harter,"

and via Pacific Mail and San Francisco.
A full assortment of Pure Scotch and Canadian

REFINED SUGARS.
Rie, Jamnaiea, and Java Ceeea direet froin

ceuniries of growth.
A large stock of Syrups-Sugar goods-excellent

values,
ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & 00.,
HAMILTON.
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goods of varions kinds ; cotton hosiery, gauze
and merino underwear, cotton flannels, ginghams
lawns and such goods are moving nicely. Prints
are in fair demand, buntings, nuns' veilings,
and such open fabrics are more enquired for at
wholesale prices.

A letter from Louisville to the N. Y. Bulletin
states that the present growing cotton crop is
seriously set back by bad weather, actual lose of
plants, a greatly shortened picking season and a
reduced acreage equal to 4)0,000 bales less pro-
duction. The prospective. yield, it is claimed
will be brought down to 5,00,000 bales, or
possibly 4,000,000 bales, should the autumn
prove to be as cold and stormy as predicted by
Vennor. The supplly required, at the present
rate of consumption from the 1st of September,
1882, to the 1st of September, 1883, is short of
the demand as followvs:

Bales.
For Europs, 129,000 bales per week

(400 bs each...... . ........... 6,708,000
For the United States.............. 2,092,050

Total requirement .............. 8,800,000
sumaUv.

Surplus stocke on lst Sept., 1882....
,Add total supply from East India,

Egypt and Brazil, up to lst Sept.,
1883 ..... ...... ..............

United States crop, 1882-83....

Bales.
600,000

2,20i0,000
5,000,000

Total supply to September, 1883.. 7,800,000
Apropos of the cry made lately anent the

adulteration of cotton in America, a corres-
pondent writing to the Bombay Gazette says
that Bombay has become a very hot-bed of
adulteration by mixming inferior grades with
superior.

FLOUR AND MEAL.-Flour.-The stock at this
point is 2,350 barrels against 2,400 barrels last
week and 2 500 brls. at a like date last year.
Business has been extremely quiet, but prices
have been maintained. The markets in Britain
are easy, but more firmuess is reported from the
States. The latter part of last week sales of
old stardard superior extra were made outside
at equal to 15.80, and a car of a better brand
sold here on Tuesday at 85.90. There is bht
little ofering and holders ask the latter price.
Extra is purely nominal, there not being any
sales reported for some time back. Bran con-
tinues steady on account of scarcity as few mills
are now running ; cars are worth $13.50 on track.
Oatmeal is scarce and firm ; $4.90 was bid for a
car, but sellers ask 15. Cornreal quiet, trading
confined to small lots et #4. to 4.15.

GRAN.-Total stocks in store 250,357 bushels
against 258,323 bushels last week and 254,-
624 bushels at a like time i 1882. The
volume of business has been smaller than
for some weeks, but prices as a rule continue
steady. Fall Wheat.-Stocks in store 146,601
bush. against 149,155 bush. last week and
100,943 bush. at a like time last year. The
enquiry this week has been limited, holders are
generally asking prices much above shipping
rates. There have been a few sales of No. 2 et
61.29 and $1.30, and a car of No. 3 at $1.27. 1

SPring Wheat.-Stock in store 67,087 bush. as 1
compared with 66,688 bush. last week and 83,817
bush. et a like time in 1881. Offerings have
been small, and the number of sales restricted. j
The only movement appears to be of car lots to 
millers for immediate wants, and they expect 1
soon a decline in prices. Two cars of choice J
No. 2 sold on Monday at $1.34 on track, and <
cars of No. 2 offered on Wednesday at 11.34 1
f.o.., without bide. Barley.-Stock is now J

,811 bush. against 6,311 bush. last week and 121,321 bush. the corresponding week of last f
Year. No business is reported and prices are s
cOnsequently purely nominal. Oats.-Stocks in
store 3,709 bush. against 9,613 bush. last week t

and 18,743 bush. a year ago. Values steadyduring the week, offerings and demand being
about equal. Car lots of western sold almost
daily at 48c on track. Peas.-Stock in store
13,165 bush as compared with 12,668 bush.
last week and 29,700 bush. at a like time in
1881; no oeerings, and prices are purely noni
mal at quotations. No demand for Rye, stock
of which remains at 13,986 bush., prices nomin-
al at 75 to 78c. Corn, quiet, there being no
sales reported and prices nominal at 88 te 90c.

GnocEiEs.-The demand has been light dur-
ing the week, with business confined to small
sorting-up orders. Sugar, inactive without
change in prices ; Barbadoes offered at 7¾c, and
a sale of dark Scotch at 6î; granulated is still
quoted at 9ï to 9Îe. Fruits, in. moderate de-
mand, with sales of Valencia Raisins at 0 to
10¾e ; Eleme figs at 8je and Prunes at 81c. Rice
sold at $3.50 for a low grade and at 83.65 for
medium. Fish in fair demand and firm at $5.50
for ,Cod. Teas, inactive; in Japans a line of
Magasaki sold'at 21e, and in Blacks s line of
medium Congou at 32c. Cof'ee, unchanged,
with a sale of Singapore at 18c. Tobaccos and
Liquors firm.

HARDWARE AND METALs.-Trade in these
departments is moderate, probably the turn over
is equal to that of last year at this time. In
building hardware there is quite an active
demand. In Britain, prices of bars are nomin-
elly unchanged from a week ago, we reduce
quotations here to $2.00 to $2.10; Iron Wire
is 20 cents per bundle lower, now that new
stocks have come in to relieve the scarcity.
Piq Jron.-The supply is increasing here, thereis no Eqlinton in this market and no Coltness
There is Langloan at $24.00 and Carnbroe at
#23. 00. Other metals are tolerably steady
abroad by last advices.

HIDEs AND SKIN.-There is a good demand
or hides, but offerings are limited ; green are
firm at 7½c. for cows and at 8½e. for steers.
Several sales of eured were made at 8je. Calf-kins are firm with the supply emall; green still
bring 13c. and cured 15 to 154e. Sheepskins dullmd nominal, at $1.65 to 1.75; pelte are un-
:hanged at 25c. and Lambskins at 30c. Tallow
irm at 8 to 84e. for rendered.

LEATHER.-Trade las been quiet during theast week, and prices remain uncharted. Orders
rom the country have slightly fallen off, audhe denand from city manufacturera is for Small
ots. So'e continues firm, being in few hande,ud blacks are in full stock and easy.

PROvIsIoNs. -The week shows a fair trade and
rices in some instances are higher. Butter is
.rm, the supply being just equal to the demand;
ales of choice rolls to the city trade were made
t 17 to 18c, although the latter price was ex-
eptional ; medium lots are worth 14 to 15c, and
everal sales of inferior lots were maie at 12jc.
>onnd rolls in the open market, 18 to 2 0c.'heese, unchanged; the demand is moder-
te et Il to 11e. Eggs continue in good de-aand and firm, the supply being restricted;
ealers pay 17o per dozen for case lots and sellt 18c.. Beans in moderate demand and un-
hanged at $3 to $3.25. Bacon is in good de-
1and and firm with a sale of a round lot of
ug clear on Friday at 124e; small job lots at
3 to 13¼c. Cumberland Cut is also firm at 11*
12e in a jobbing way. Rolls scarce and firm
13id to 14e. Hams are rather firmer with

ith small stocks and fair demand; sweet
ckled are quoted at 134c and smoked
5c. Mess Pork is firmer, with sales
small lots at $23.50. Lard is also very firm
14J to 15e. for tub and pail lots. Dressed

ogs are in limited offer, and sell at $9.75 to
10. Hops.-There are discouraging accounts
om Britian as to the ravages of a fly in Kent
2d Sussex.
WooL -The new clip is coming in elowly,
*e market is without animation ; offerings are

STOCK BROKERS
(Members of the Toronto Fxchange).

Buy and seil Stocks for Cash or on Margin. Orderpromptly attended te. Correspondence
solicited.

32 KING STREET EAST.

s ga L r

not run after as usual and the .lecticn ia very
close. Prices are as under: Southdown Eng-
lish domeatic super, and Iambe 28 to 33c. accord.
ing to quality. Cape wotls 18J to 21c. Austra-
Pen and New Zeland, both greasy, 21 to 24e.
Persian 22 to 22.; Spanih greasy 15 to 18.;
East ndian 17 te 22.; Scotch cheviot, 30c.;
Canadxa puled lamb dan super 27 to 28c.; pul-
led extra, 4 to 34S.; fleece e1othim, (fine downs
or cross breed> 82 to 38c.; pulled combings 20c;
fleece combing, 20 c. In pulled wools there is
not much ativity but prices are firm. The de-
mand for these is, however, not 80 great as for a
floer grade such as our extra or imported cros-
bred wools.

J. A. MACKELLAR &Co,

• 1551
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NEW 8BUNSWICK GOION MILL
SgT. .Joux, N.Bl.

In order to meet the increasing demand for

BEAM WARPS
from WOOLLEN MTTT8 in all parti of the DOM-

INION,

WM. PARKS & SON,
have erected a large building in connection with
their Cotton Mille, oompleted in every respect with
the latest and best description of machinery for the
manufacture of Cotton Beam Warps, for makin
Union Tweeds, Satineta, Fls.nnels, and Blankets.
Only frst-class competent and experienced work-
mon omployed for this department.

Our Warps warranted to b. correctly numbered,
and full length.

BALL KNITTING COTTONS,
in al numbers, made from the ftnest long staple cot-
ton. The colours pertect-especially our Fast Scar-
let and Royal Blue.

AGENTS:
ALEl. SPENCE, WM. HEWETT,

Lemoine St., Montreal. Il Colborne St., Toronto

BRITISH AMERICA ASSUR-
ANCE COMPANY.
INCORPOBATE» 1833.

Notice is herob gven that a dividend at the rate
of TEN FER C T. FER ANNUM on the capital
stock bas this day been declared for the half ear
ondin g0th June, 1882, and that the same wi be
payable on and after Monday, the Srd of July next.

The stock and transfer books will be closed from
the 21st to the 30th inst , both days inclusive.

By order of the Board.
LOUIS H. BOULT, Manager.

British America Assurance Co.'s Office, 13th June,
1882.

GRAND TRUNK RY.
EXCURSION TICKETS,
PORTLA>iD, RIVIERE DU LOUP,

CACOUNA, ETC.

The Grand Trunk Company are now issuing

RET-CTRN TIOKETS

valid until November lt., 1882, at very low
rates. All information can be obtained at any
of the Company's ticket offices.

JOSEPH HICKSON,
General Manager.

Montreal, 8rd June, 1882.

NOTICE TO CREDITORS.
In the matter of the Estate of r euben D. Van De

Carr, of the City of Rochester, in, the State of New
York, and Norman M. Van De Carr, of the City of
Toronto, trading together in Toronto under the
ftrm name of R. D. Van De Carr & Son.

The creditors of the said R. D. Van De Carr & Son,
are hereby notified that the said R. D. Van De Carr
& Son, executed an aesignment of their stock-in-
trade and other assets to Edward R. C. Clarkson, of
the City of Toronto, Acrountant, as Trustee for the
Creditors of the said R. D. Van De Carr & Son.

And the Creditors of the said R. D. Van De Carr &
Bon are heoby notified to send their accounts to the
said E. R. C Clarkson, at Toronto, on or before the
First day of Auet next accompanied by the von-
chers npon whc such caims are based as the said
Trustoe will thon forthwith proceed to distribute the
assts of the said estate and will not be liable for the
me to n erson of whose claim he shall not thon

have ha i nT1otice.
Dated at Toronto, this Eighth day of June, 1882.

EDWARD R. C. CLARKSON Trustee,
no. ut W;i et. East.

&T SECURITY AGAINS7 ERRORS. 3U

THE RATE INLAID

INTEREST TABLES
AND

ACCOUNT AVERAGER.

4 TO 10 PFER CENT..
$100 to $10,000, i day to i year on each page.

Free by Mail, $5.oo each.

AilLING & WILLIAMSON, - Toronto.
HENDERSON & GLASS

Iron, Tin Plate & Metal
Mm -INTS

C/ty Buildings, LIVERPOOL, Eng,
Wholesale Importers only dealt with.
Representative at present in Canada during the

months of May and June.

Pl O. Bo 1964.
D. C. BARKE R,

Ienre.

SALT! SALT! SALT!
The Salt Manufacturers of Ontario having

formed an Association and established a Cen-
tral Office from which all sales will be made,
except Table and Dairy Salt sold by
Proprietors, beg respectfully to announce to
the trade that all enquiries as to prices and
orders addressed to the Secretary will receive
prompt attention.

T. T. COLEMAN, EsQ., President, Seaforth.
JOSEPH KIDD. EsQ., Vice-President, Dublin.

JOHN RANSFORD, Secretary.

Address,
CLINTON, ONT.

TORONTO HARBOUR.

NOTICE TO CONTRACTORS,
BEALED TENDERS, addressed to the undersigned

and endorsed Tender f)r Toronto Harbor Works "
will be received at this offioe until FRIDAY, the 7th
day of July next, incisively, for the construction of
works in connection with

IMPROVEMENTS, TORONTO HARBOUR.
Plans and Specifications can be seen at the Dea

ment of Public Works, Ottawa, and at the e
of the Harbor Master, Toronto, on and after Monday,
the 19th inst.

Persons tendering are notified that tenders wll
not be considered unless made on the printed forma
snp lied and signed with their actual signatures.

ach tender must be accompanied oy an accyfo<
bank choque, made payable to the order of the
Honorable the Minister of Public Works. equal te lino

or cent. of the amount of the tender, which will be
orfeited if the party decline to enter into a contract

when called upon to do so, or if he fail to complote
the work contractod for. If the tender be not
accepted, the choque will be returned.

The Department will not be bound to accept the
lowest or any tender.

By order,
F. H. ENNIS,

Department of Public Works, Secretary.
Ottawa, 12th June, 1882. 1

The Subscribers ar now pr.pared to offer tothe
traite

Teas, Coffees,
Sugars & General Groceries.

TURNER, ROSE & CO.,
Cor. St. John' Hospital Streets,

MONTR.AL.

BY PETER RYAN
Trade Auctioneer.

IMPORTANT SALE
-BTY-

PUBLIC AUCTION,
oNr TEK ESTATE 01r

R. D. Van De Carr à Son, of Toronto,
SPICE MANUFACTURERS.

The undersigned bas received instructions from
E. R. C. CLARKSON, Trustee, to offer for sale by
public auction, on the promises,

No. 11 Church St., south of Front,
-ON-

WEDNESDAY, JUNE 21,1882
AT TWO O'CLOCK, P.M., SHARP,

the following assets of this Estate:
THE STOCK OF PIMFNTO, BLUE,

Cinnamon, Black and White Peppers,
Cloves, Gingera Allspice, Or. Tartar,
Cocoa Nibs, Baking Powder, Mustard,
Green and Roasted Java and other
Coffees, Chicory, Cigars, and Sundrin,
comprising thc stock-in-trade of th,
Debtors, aU valued as per inventory at. $10,861 38

THE PLANT, MACHINERY, and Ix-
tues, incltuding 26 h. p. bcttr, 18 h. p.
angine, Coffee Roaster, Cooler, Gtaniula-
tor, Cracher, sh C Mill, Mue-
tard Pounder, te s an Rouers, 36 in.
Burr Stone, Line Shafts and Hangers,
Mill Pick, Scales, Waggons, Horses, etc.,
vatued as per inventory at .................... 5,000 00

Bank Accounts and Promisaory Notes ...... 14,75251

Total.........................,......................... . 30,113 8

The whole will be offered first lu one lot asa golng
concern, and as such it pre ente an o r -
dom met with of securing one of the mosi desirable
evce businesses in this Province. If not sold en

. the stock, plant, and machinery will thon be
offered in one lot without the book dobts.

TERMS : One-third cash; balance in tbree equal
instalment at three, six. and nine months, with in-
terest at 6 rer cent. per annum, secured to the satis-
faction of the Truste; $2,000 deposit required at
time of sale.

Stock shee e, list of accounts (and books) may be
see and al information obtained, on application to
Mr. . M. Strachan on the promises, Church Street;
No. 26 Wellington Street East, Toronto.

E. R. C. CLARKSON,
Trustee.

June 9th, 1882.

PETER RYAN,
TRADE AUCTIONEER.
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WM. KENNEDY & SONS,
ow. sou

MAUFuAoTUEBs OF

Steam Engines,
Wood Work Machinery, &c.

PoelrWheels, ail sires. lLeileI1 WagerWheels amd 11111 iWaehinery a epedalty.

Murray Canal.
NOTICE TO CONTd ACTORS.

8EALED TENDERS, aldressed to the underigu.éd, aud endorsed "Tender for the MURRAYCANAI.," will hé recélyéd at this officé unti thé ar-rival of the eastern and western mails on TUEsDAYTUE TwxNTY-s1£VBNTH DAY 0F JUNE NEXT, for theformation of a Canal to connect the head waters ofthe Bay of Quinte with Presqu'ile Harbor, LakoOntario.
A map of the locality, together with plans and fepecifcations of the works, can hé seen at this officeand at Brighton, on and after THUBsDAT THEEIfHTE DAY 0F JUNE NEXT, where printed formaof tender can hé obtinéd. fContractora are requested to bear in mind thatan accepted bank chèque for the sun of $3,000 muetaccompany each tender, which sum shall be forfait.

édon th fopart tendering déclié e enter intoontract for thé exécution of thé works ut théerates and prices submitted, subject to the conditionsand on the terme stated in the specicatiouThe choque thus sent in will hé returned to there?etive parties whose tenders are not accepted.is D rtmnt dose not, howevr, bind selfte accept thé lovet or any tender.
By order,

F. BRAI!N,
Secretary.Department of Railways and Canals,

Ottawa, 22nd May, 1882.

JAMES HALL & 00,
BROCKVILLE, Cnt,

Ilanfactrers of GlOyt8 Ms a sit,
And Dealers in Indian Moccasins.

CAra and BUOK GOODs a Specialty.

rrTmm

r _TUomlllon Lanids Coloulzatloll CoInIjBy,
(ILIMIrmi>D.)

A nera meting 0f the Shareholders of theDomi!on Lands Colonization Coma y (Limited,)for the Election of Directors, the Adoption 0f By.Laws and other business, will be held at the Officeof the Company, No. 80 Wellington Street West on
FRIDAY THE 30th JUNE inst,at 12 o'clock noon.

By order of the
PROVISIONAL BOARD.

Toronto June 9th 18.

Watertown Agricultural Insuranc .Co
Of Watertown, New York, Organized, 1853.

NET ASSETS, $1,261,731. Lf)SSE3 PAID,3,187,061.
8100,000 Dépoeited with Goyerninént for exclusive

protection of olicy-holdere in Canada.
Insures only Residences and Farm Property, andhas never yet loBt over $5,000 by any one fire.
Insures against damage by hghtning whether fire

ensues or not, and insures live stock against beingkilled b lightning in the field.
The argest and strongest residence Insurance

CJompany in thé wcrld.
SOLICITORS WANTED-apply to above.

J. FLYNN, Gen. Agent, Cobourg, Ont..

CANADIAN

WAIL PAPER
-F.&A.ZTCE; W.

WATSON & McARTHUR,
WERE AWARDED

Firet Prizes at Doninion Exhibitions,
Montreal, 1880,
Halifax, 1881,

or the beet display of WALL PAPER, and SILVER
MEDAL,

At Quebeo Provincial Exhibition, 1881,
or Superior Design and Finish of their Manufacture

o SUW a pers.
Factory, 86 & 88 Grey Nun 8t., Montreal.

Samples sent to the trade on application.

h
A

WELLAND CANAL. I
(
J

NOTICE TO CONTRACTORS.
ti

SEALED TENDERS addressed to the under-Igned, and endorsed "Tender for the Welland
anal," will be received at this office until the år- P
val of the Eastern and Western Mails on TUES- of
AY the eleventh day of July next, for certain altera-
one to be made to, and the len thening of Lock
o. 2 on the line of the old Welland Canal.
A map- of the locality together with plan andecifications 9f the works to hé done, can hé seenthis office, and at the resident En«ineer's otbce,horold, on and after TUESDAY the twenty-eventh
%y of June ezt, where printed forme of tender can
obtained.

Contractora are requested to bear In mind that an
cepted Bank Cheque for the sum of $1,500 muet
comps.ny éach tender, which eum shah béo forfait-if the party tendering declins te enter into con-
act for the execution of the work at the rates andices submitted, and subject to the conditions and ofrme etated in thé specifications. Co
The cheques thus sent in will hé returned to the Ju
spective parties whose tenders are not accepted. th
This department does not however bind iteelf to
cept the lowest or any tender.

By order, F. BRAUN, of
Secretary.

pt. of Rallway and Canal,
Ottawa, 2Bnd May, 1882. j

ANDREWS, BELL & CO.
Rxol oilson IO1889 ofcis,

LIVERPOOL, ENG.,
Are also open to receive ConsIgnment of CanadienProduce, special care being taken to egfetadvantageou sale. Beasonable

adyancée granted.

FA I R BANKS'

STANDARD

FA.IRBANKS & CO
377 St. Paul St., Montreai.

Notice, to Creditors
of Hugh Morrow, Gf thé Village 0f Westn, in theCounty of York, Général Storékeépér.'

Notice is hereby given that the said Hugh lWorrow,
has made an assignuient of hie estate and effécte teEdward R. C. Clarkson, of thé Clty of Toronto, Ac-countant, in trust for the benefit f ail hie creditera,and that : ereons having claims against him are ré-

erend in their names, résidences,tcar0fthéir claims, and thé nature of sécuriîy(if any) held by them, bV letter, prepaid addressedto thé undersigned, on or before the 15th day
July A.D. 88.And notice ie héreby givèn thatafter that date thé said trustee will procèèd to dis-
tribute thé aseéti of the said Hugh Morrow, among
thé parties éutitled thret, hang regard ony ethé dlaims of whlch notice shall h ave beén givénand that hé wiil not be hiablé for thé asséts, or an;part thereof, so distributed to any prseon or persony
f whose debt r claim hé shall not then have had

îotlce. E. R. C. CLARK SON, Trustee,

Toronto, May 18th, 1882. Toronto.

Notice to CreditorsOf David Millar, of the Village of Sault Ste Marié,in the District of Algona, Gêneral
Storekeeper.

Notice is hereby given that the said David Millras made an assignment of hie estate and effecter ,dward B. C. Clarkson, of the City of Torontoccountant, in trust for the benefit of ai hie crdire, and that persons having claims against hlm are
equired te sénd in their nanes, résidences, and par-culare of their caims, and the nature of scurif any) held by them, by letter, prepaid addrese
thé undrsi8nd, on or before the 15th day of

ai, A.D. 1882. And notice la hereby glyen thatftrt that date-the esad trusteewil proéedtedis-ibute thé asset8 of thé sald David Miller amonghe parties entitled thereto, havin regard onlyteî claims of which notice shall ave been given,nd that hé will not be liable for the assets, or anyart thereof, so distributed to any person or personywhose debt or tlaim hé shall not then have hadot*ce.
F. R. C. CLARKSON. Trustee,

Toronto, May 20th, 1882. Toronto.

DIvIDEND NO. 8.
Notice is hereby given that a dividend at the rate
SEVEN PER CENT. on thé capital stock of thempany bas béén déclarèd for thé kait yesr éndzane 80.1882, and that the same will be payableie office of the Company on and after

MONDAY, 3rd of JULY next.
Th Transfer Bocks will be closed until the S0thJuné, inclusive.By order of the Board.

ANDREW MONTEITH,
Managing Dir'etor.ratford Juine 14, 1882
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ONTARIO WORSTED COMPANY.
ELORA, ONT.,

Manufacturer of Wool Kiddermin-
ster Carpets.

The Mil in now fully equipped with latent im.
proved power looms and other machinery, and we
are prepared te receive orders from the wholosale
tra&e.

83rSpecial Patterns for
Churches, Lodge Rooms,

Hotels and Public Buildings
can be executed promptly.

Addresa enquiries te

JAMES LOCKHART,
Agent,

TORONTO AND MONTREAL.

BLIGH & 00.'
ST. CATHARINES, Ont.,

PAINT & COLOR MANUFACTURERS
SPECIALTIES

Coach Painters' Colora,
Cottage Colors, (Ready Mixed)

Reds for Agricultural Implements.

ESTABLISHED 1845.

L. COFFEE & C0.,
PRODUCE COMMISSION MERCHANTS

Ne. 30 Ohurok Stre0t, Toronto, Ont.

.awmaxue Cops , TOcAsÂ PLiati

The Toronto General Trusts' Company.
(Incorporated by Statute of Ontario, 33 Vie., Chap. 83.)

Consolidated Bank Buildings, 29 Wellington-streýt East, Toronto.
HON. EDWARD BLAKE, Q.C., M.P., President. E. A MEREDITH, ESQ., LLD., Vice-President.

DIRECTORS-HoN. Wu. McMISTER, Senator; HON. ALEx. )ionms, M.PP.; B. HomER DIxoN,
Esq.; WII IAM ELLIOT, Esq.; EXILIUS IRVING, Esq., Q.C. ; JAMEs MACLENNAN, Esq., Q.C.;
JAMES MIcmEx, Esq.; J. K. KREn, Esq.. Q.C.; GEORGE A. Cox, Esq.

WILLIAx GOODERRAM, EsQ., These Directors, with the J. SUTHERLAND STAYNER, EsQ.,
J. G. ScoTT, EsQ., Q.C., President and Vice-1resident.
JAMES J. Foy, EsQ., form the Executive Com- W. B. ScanTE, Esq.,
A. B. LE, Esq., mittee. )RoBERT JAFFRAY, EsQ.

This Company is by law empowered to assume and execute TRUSTS of every kind under
appointment of COURTS, CoRPoRATIONs, and INDIVIDUAIs, and to act as EXECUTOR, ADMINISTRATOR,
GURDIAN, CoxxiTTEE, &sSIGNEE, RECEItvER, AGENT, ATTORNET, Ero.

To CoLLEcT interest, dividends, and all kinds of income; INVRST money; MANAGE estates;
ACT AS AGENT for the purpose of issuing or countersigning certificates of stock, bonds, or other
obligations of railways, municipalities. corporations, or associations, receive and manage sinking
funds therefor, and transact all other business authorized by its charter.

The Company will have a SAFETY DEiosIT BRANCH, and offers for rent at reasonable rates
small safes inside its fire and burglar-proof vaults, with larger sizes for c~orporations and bankers,
the renters alone holding the keys. Rooms and desks adjoining such vaults for safe-renters.
Wills, securities, and valuables of every description, including bonds, stock, plate, etc., taken for
ordinary safe-keeping or special guarantee.

Pending the opening of the Company's Office on 13th March, communications relating to its
business should be addressed to the Manager.

Bankers-THE CANADIA BANE or CoxxERcE. Solicitor-J. D. EDGAR, ESQ.
J. W. L.!lATcGM CTI3t, Manager.

CANADIAN PACIFIC RAILWAY COMPANY
The CANADIAN PACIFIC RAILWAY COMPANY offer lande in the FERTILE BELT of

Maaitoba and the Northwest Territory for sale on certain condition as to cultivation, at

*2.50 PER ACRE.
Payment to be made one-sixth at time of purchase, and the balance in flve annual instalments, with
interest at Six per cent.,

A REBATE 0F *1.25 PER ACRE
allowed for cultivation, as described in the Company's Land Regulations.

THE LAND GRANT BONDS
of the Company, which can be procured at all the Agencles of the Bank of Montreal, and other Banking
natitutions throughout the country, will be

RECEIVED AT TEN PER CENT PREMIUM
on their par valua, with interest accrued, on account of and in payment of the purchase money thus
further reducing the price of the land to the urehaser.

Secial arrangements made with E tion and Land Companies.
For copies of tbe Land Begulations an other particulars apply to the Company's Land lCommis

loner, JOHN McTAVISH, Wnnipeg; or to the undersigned
By order of the Board,

V WRABILZU@ ]DfI5IWATBI, gCcS'dUW7.MONTREAL December 1st, lm8.

WINNIPEG, MANITOBA.
R. W. FRANCIS & CO.

MANUFACTURERS' AGENT8 AND
COMMISSION MERCHANTS.

STORAGE' BONDED OR TFRE.
Having th largest Warehouse in the Province

situated near lie Canadian Pacifie Railway station
with switch running te it, we can bandie goods con-
signed to our care with a saving te Consignees of the
large Cartage charges heretefore paid. WiU receive
any kind of goode on Consignment or for ATOU.-
AGE, and will give warehouse receipts when
required.

Our thorough knowledge of this country and per-
sona acuantance witi lie trade throfighout
Manitobaaund te Norti-West, eive us unparaleled
facilities for placing all Consignments in quick
lime. We solicit correspondence from amy pansun
desiring Intormatien of any kind, which will
have our prompt attention.

As we are not dealing in Real Estate we give our
whole time and attention to business.

1828. Established 1828.

J. HARRIS & CO.
(Formerly Harris & Alan,)

ST. JOHN, N.B.

New Brunswick Foundry,
Railway Car Works,

RoliIng Mill.
Manufacturers of Railway Cars of every descrip.

tion, Chilled Car Wheels, Hammered Car Axles
Railway Fish-Plates, Ha.mmered Shafting and
Shapes, Ship's Iron Knees and Nail Plates.

TRENT NAVIGATION.
Fenelon Falls, Buckhorn Rapids and Burleigh

Oanals.

NOTICE TO CONTRACTORS.
SEALED TENDERS, addressed te the under-

signed, and endorsed " Tender for Trent Navigation,"
wil be received at this ofiice until the arrival of hie
Eastern and Western Mails on WEDNESDAY, the
Fifth Day cf July next, for the construction of two
Lift Locka, Bridge Piers and other works at Fene-
Ion Falls; also, tihe construction of a Lock at Buck-
horn Rapids, and for the: construction of three
Lock, a Dam and Bridge Piers at Burleigh Falls'

The works at each of these places will be let
separate y.

aps o the respective localities, together with
plans and specifications of the works, can be seen at
this office on and after WEDNESDAY, the Twenty-
firat Dayof June tnt, where printed forme of Tender
can be obtained. A like class of information relative
to the works at Fenelon Fall will be furnished at
that place, and for those at Buckhorn and Burleigh,
information may be obtained at the resident Engin-
eer's office, Peterborough.

Contractors are requested to bear in mind that
tenders for the different works must be accom-
panied by an accepted bank choque, as follows:-

For he Fenelon Falls work - - - - $1,000
" Buckhorn Rapide work - - - 500
" Burleigh Falls work - - - - 1,500

And that these respective amounts shail be forfeited
if the partytendering declines entering into contract
for the works at the rates and prices submitted,
subject to the conditions and terme stated in the
specifications.

The cheques thus sent in wil be returned to the
different parties whose tenders are not accepted.

This Department does not however, bind itself to
accept the lowest or any tenAer.

By. BRAUN,
Secr.tary.

Department of Railways and Canals,
Ottawa, 22nd May, 188.

1554
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WM. BARBER & BRO8
. PAPERMAKERS,

GEORGETOWN, - - ON

-New, Book, and Fine Papera,-
JOHN B. BABBER.

B3ARER & CO..
MANUFACTURER8' AGENTS CANADIAN WOOLLEN

7 JORDAN STREET, TORONTO.

BOBT. BARBER, JE.

BARBER & EPLLJ,
Manufaoturing Stationers-Ontario Envelop

Fa0tory,
15 JORDAN STREET, TORONTO,

Blaxx Booxs, Eynopzs & GENEmAL STTNr
JAMES BARBER, Ja.-JOHN F. ELLIS.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER
58 St. Francois Zavier Street,

MONTREAL.

S. LENNARD & SONS,
XANUBATUEBEs OF

PLAIN & FANCY HOSIERY
To the Wholesale Trade Only.

DUNDAS. ONT.

Globe Tobacco
COM PANY,

Detroit, Mich., and Windsor, Ont.
The Largest Excluslvely Cut

Tobacco Oonoern In the World.

SPECILT7M:I,
GLOBE FINE-CUT CHEWING.

A sweet strong lasting chew. Acknowledged
the Bet in the World.

VICTORIA FINE-CU4T CHEWING
A mild and pleasant chew. For twenty-nine

years the Standard of Canada.

GOLD-FLAKE CUT PLUG
. SMOKING.

best pipe smoking Tobacco ever made ln any
country.

WINDSOR SMOKING MIXTURE.
A goodsmoke for little money.

WIG-WAG SMOKING.
A Standard Brand in Canada.

GOLD-FLAKE CIGARETTES.
With or without our Patent Amber Tips tho Purest,

Pluest, Sweetest, and Bout over made.

jOur goods are neatly and securilyIPacked and flly guarmteed.
80e • RO at.e esponsible Whelesale,oeeuappMcim.

TOBONTO PRICES OUBBBNT.-June 15, 1882.
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IMPERIAL

Shoe Blacking
In One-quarter Gros. Fancy Boxes, and

in dozen paper parcels, delivered
in Montreal.

BEST VALUE IN THE MARKET.
-Wholesale Only-

HENDEiRSON&POTTS
MANUFACTURERS,

HALI FAX, N. S.

BROWN BROS.
ACCOUNT BOOK

MANUFACTURERS.
A large stock on hand or manufacture ta any pat-

t n. Enaur blsed for y Durability and
Choapnesu ~l~d2 year.

S. HARTLEYWATSON & CO.
FRUIT & PRODUCE MERCHANTS,

Sà il Temple Co.rt, Lverpol, e. mg.,

Supply English and Foreign Goods, and Beceive
Consignments of Fruit, Provisions, Salmon,*Iob-
sters, aad General American and CanadianProduoe.
Advances on Consignments by arrangement.

TORONTO BRIDGE COMPANY.

p/T

g ~ im_ - E M M - I - M M

Y Y
Y
Y vIEON BRIDGES, VIADUOTS, ROOFS, TURN-TABLES, &o.

MW Plars Specifications end Estimates furnished on application Mg
Can refer to the foflowing Railways :-Windsor & Annapolis, Q, M. O. & O., South Eastern, Credit Valle,

Welland, Toronto, Sa eiunedtr Ad ada Atlanic, Canadian Pacifie, and ta the >juià..
cP ts uLndon, tchell, Hayville, Shorb ko Bobca eon, Downie, St. Hyacinthe, St Coaire,PMilpseburg, &c., &o. OFFICE & WORKS, KLNG ST. WESBT, TORONTO.

0 UJR CIRCUrLA& BAWB, manufactured bte BIMONDS PÂTENTED PEOCES8, having given suchO genera satisfaction, owing ta their uniorty temper, w have Dt a great exponse a theprniple ta the tem perîng af Cross-out BawS, havg fquentbenaetadm;adhrafrar
Cross-cut Saws will be Etched and known s sch. hse w ke a nicely tempered Baw wili do wefl ta
give them a trial.

imonds

Ask yeur Hardware m1erchant for the Sinuende Saw, and see that i in etched as suh.

W- SOLE MANUFACTURERS for the Dominion of Canada. st Catharine, Ont.

Cheap Life Insurance.
[Frein the Ætna Quarterly.]

The co-operative assessment associations have secured a large member-
ship from their representations that they furnish cheap insurance. Men k
have been induced ta join these associations because they recognize the
uncertainty of lie, and their duty ta provide for their families in event of
death. They have been led ta believe it is the only true form of insur-
ance, and superior ta the well-tested plans in use by the legitimate com-
panies. - We have frequently shown through the columns of this paper «Per
that the representations of these associations and their over-sanguine - 0
agents are delusive and untrue, and that they are unworthy of confi- 7<,
dence or patronage, having no permanent basis ta stand upon. ;-W

THE AETNA LIFE INSURANCE CO'Y,
of Hartford, Conn., was early in recognizing that a considerable number
of those seeking insurance desired it upon the most inexpensive plans. CP c 0
With a view of meeting the popular demand it organized a copyrighted Pw.
system, which combines the utmost cheapness, safety and equity. The %e
plan requires only a minimum rate, and avoids the necessity of taking
large premiums for the sake of returning large dividends. It gives all the
advantages obtainable under more expensive policies. It is peculiarly
adapted to those who desire to secure the largest amount of insurance at Ip ç 4
the least possible cost; ta those who want immediate protection, but are .
not ready or able ta pay for endowments or other plans more expensive, CP
and for those who wish insurance for a limited time, or for a specific ;purpose. The accumulations under this plan are kept distinct and sepa- Ï
rate, and the insured receive the benefit of them by the application of the
surplus at stated periods. 0<1

There is, therefore, no further necessity or excuse for trusting the fu-
ture happiness and support of dependent ones te the deceptive and un-
certain system of passing round the hat after the funeral, for the ETNA . *
Lmrv INsmuANcE CoMPANY issues policies secured by an accumulation of

$27,OOO,OOOQ
to back up its promises, and at less expense than the article obtainable 4 0,
of any co-operative company, whose certificates are of no permanent -j

Circulars giving the full particulars of the plan above referred to, can
be obtained by addressing the company,

Western Canada Branch: Adelaide'St. East, Toronto.
WTLIJA H. ORR, Manager.
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BRITISH AMERICA
ASSURANCE COMPANY.

FIRE AND MrANE,

Cash Capital & Assets, $1,329,731.79.
Inoorporated 1833. Head Offoe, Toronto, Ont.

BOARD OF DIRECTORS.
GOVBNO O .. ... .. . PETER PATERSON, EQ.
DEPU? Y.oô VENOB - - - JOHN MOBIBON, EnQ

JOHN McLENNAN, Esq. JOHN SMITH, Es.
H. B. FORBES, Esq. . H. 8. NORTHEOP sq.
GEORGE BOYD, Esq. HON. WM. CAYLEY.

W. J. McCALLA, Esq.
5poeeor,--...-...--...-...--...-... BOB T MOLaAN.

L. H. BOULT, Manager.

Standard Fire Is. Co.
HEAD OFFICE: HAMILTON, ONT.

CAPITAL, $3,000,000.00.

>BDoorLD.

1877
1880

INCOME.
020,987.69

82,108.96

ASSETS.
0152,464.96

288,277.67

SURPLUS,
0188,282.42

197,987.86
The L AImGEBT gain et BDsines et any Ontario Company.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Sec.
Propt and Liberal Settlements are characteristie of tbs Company, and

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Secretaries and Managers, Toronto and Co. of York.

OfBe, No. 14 Adelaide Street Eat. Issue'r of Marriage License.

LIFE ASSOCIATION OF CANADA.
HEAD OFFIOE, - HAMILTON, ONT.

---

GUARANTEE CAPITAL............... $200,000
RESERVE FUND ............................ 141,000
GOVERNMENT DEPOSIT ................ 101,000

-0-

Life Insurance Agents who can do $100,000 Of-
new business in a year are invited to communicate
with DAVID BURKE, Manager, Hamilton, with a
view to an engagement.

FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.
Capital BubecrIbed, - - 650,000

Depsited with Domainion Goverament, - 81,100

President: D. B. CHISHOLM, Esq., Hamilton.
Tee-Presidenta: JAS. H. BEATTY, Esq.; BOBERT BARBER, Esq.

SHEPPARD HOMANS, Esq., ConsuitingActuary.
This Cmpany ffers equitable plans af Life Insurance an favorable terms,and issues merN-ORFEîITBI POILICIKE, which, aiter payinent

af two full endowments or three life premiums, w ol, on default of any subse-
quent premium, be continued in farce till the reserve is exhausted.

8. G. ClAMB ELAIN, DAVID DEXTER,
Bupernendentof agenoes. Managing Director.

1587

Delere nsuring Vear Lie Examine the Attractive andAdvantageoas Plai of

UNION MUTUAL
ML INSUBANCE COMPANY OF PORTLAND, MAINE.

KNOEORPORATEfD IN 1848.

JOHN E. DEWITT, President.
HENRY D. SMITH, Secretary.

DANL. SHARP, Vice-Preaident.
NICHOLAS DEGROOT, Asst.-Secretary.

Government Deposit at Ottawa, . 011,~ ogAseets, abeat ..-.-.-.-.--- ,g0e
Surplus ever ail LIabilties, " . • • 0 g
Divindedl se Policy-kelders, te 31st Dec., 1880, S3,936,118 04
Tota Payments te Policy-helders, - - . g17,421,926 2&

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by itsPolicy Contract, that there cn be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and eve
policy issued, states in plain figures, the extended insurance and Zeaz
value as the case may be (after the third year), according to the number
of full annual premiums paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in force THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
moit Compames. ,

Thos guaranteed extensions and cash values do not include the
Dividends which will accrue to the Policy.

Agents wanted in unrepresented districts.
For further particulars apply to

G. B. HOLLAND, Manager for Prov.of Ontario, I7 Toronto St.,Toronto.
O. L. BOSSE, " ' Quebe, 14 St.James St., MontreaL
F. B. K. MARTER, " N.L, Queen's Ins. Bldg, Hamfax.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company doing business in Canada only, presents the follow.

ing Financial Statement and solicits the patronage of those seeking un-
questionable security and honorable treatment.

Capital and Assets, Jan., 1st, 1882, .... $1,25 7,168 30
Income during year ending 31st Dec.,'81 394,438 37
ANDBEW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dept.
G. H. MOHENRY, Inspector Pire Dept. HENBY STEWART, Mgr. Marine Dept

CONFEDERATION
LIFE ASSOCIATION

Incorporated by SpeOi Aet 0f the Dominion Parliament.
Guarantee Capital, $500,000. Government Deposit, 986,300

- Oapital and Assets, 81st De.., 1880, 91,126,566,
HEA'n OFFICE, TORONTO, ONT.

Pratdeal: SxW. P. HROWLAND, C.B. K.0.MG.
Vin-Prasidae : son. WM. MGaSTER M OT, Esq.

Directors:
Hon. JAS. MACDONALD, M.P., J. HERBERT MASON, EU.HaifaBx JAMES YOUNG, Enq., XPX>Ron. T, N. GIBBS .. A. BA , Eq.
Hon. ISAAC BUBPEE, M.P. I. P. BY E. M.P.W. ". BEATTY Esq 13. NODHEM ', Esq.EDWARD HOOfrEB,*Esq. W. H. GIBBS. Esa.

. McLEA"0"WARD, E,Lctumy: C. CABPMAEL, MA., F..A.t.,e eow of .John'sqonl
Mambridge. anagin Divor: g. E. A

THE

1
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Buecestfi Mie assurance agents whe
have pushed their business under great
disadvantages, which they teel may crip-

ple them in their future edierts, would do
wel te eeaneet themselves with a L IVE
company which tester. Its agents.

Others whe have been deireas of tak-
ing a high rank ln the business, but hnve
feund themselves surpassed by competi-

ters, sheuld determine whether this may
net be due te the tools they have had te
werk with rather than te any lack et
ability or energy an their part.

The man who bas the greatest facilities
la business, other things being equal,
wili surpas. ail competiters.

The Equitable Lite Assurance oeciety-
120 Breadway, New York, hau uneccu-
pied territory at a number et points
throughout Canada, and agents are
invited te communicate with R. W.
GALE, iMontreal, General Agent ot the
Seciety tor Canada. Al communica,
tiens ef this character wil be treated
with censideratien by the ofeers et theseiy.

CANADA LIFE ASSURANCE C0.*
JESTABIBII8E1D 1841.

Table showing the business in Canada of the following life companies act-
ing under Government license:-

Assurances in
force in 1880.

CANADA LIFE* ............ 025,024,270
AEtna........ ................... 10,324,888
Confederation ........................ 6,785,90
Standard ............................... 6,07,919
Equitable ............................. 5,952,547
Sun .......................... .. 3,892,189
Ontario Mutual .................... ,081,85
Travelers' .............................. 2,927,844
Union Mutual ...................... 2,743,678
London & Lancashire ............ 2,186,740
Mutual ................................... 1,864,459
Citizens' ......................... 1,141,440
Toronto .......................... 193,747

Prem's. for the
year 1880.

673,080
347,257
184,246
165,445
194,485
114.5
81,817
88,815
88,158
64,51,
86,645
29,211
4,729

Amountor new
policies, 1880.

04,157,163
1,826,250
1,670,790
1,086,987
1,674,100

926.870
1,157,750

821,850
201,550
706,900
286,000
195,700
69,716

'Year to 0th April,1881.
BIINIMYUM POILICIES becoming claims before 30th April, 1885, are

by the allowance of the prospective bonus of l Per Cent. Per aum, madefree from the posslbility of any reduction.
A. G. RAMSAY, Pre't. B. T[L L, Becy. J. W. MARLING, Sup. Agencies.

J. ID. UENDERSON, Agent. Offce-46 King St., west, Toronto

INURNCROYAL
INSURANCE COMP'Y OF ENGLAND

LIABILITY OF 8HAREHOLDEnS UNLIMITED.
CAPITAL, .. •......•••••..•...-810 000,000
FUNDS INVEsTED, ••••••............ .24 000,000
ANNUAL INCOME, upwards of .........••.•... 5,000,000

Investmente In Canada for protection of Oanadian Pollove
holders (ohlefly with aovernment), exoeed $6oo,ooo.

Every description of propert insured at moderate rates of premiuni.
Life Assurances grantedin the most approved forma.

Head Office for Canada-Royal Insurance Buildings
Montreal.

JON MAIUGAN, Agents for
Toronto M. I. GAULT,Jeux KAY, and [Chief Agents

County cf W. TATE
ARTRUR IF. BAIVKSB York.

WESTERN
A SS URA NCE COMPA NY.

FIRE h r MAINE,. Iaeoerporated 1851.

Capital and Assets..-.--•••..-....$1,637,553 10
Inoome for Tear ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE: TORONTO, ONT.

Hon. j. moMURmoH, Presid't. J. J. KEIY, Man'g. Director.
JAS. BOOME, SeOretary.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.
MANAGES-CHAS. G. FOTHERGILL.
sBu-MANAGEm--J. B. MOFFATT.

Capital Pully Subsqribed..... . ............. 99,260 000
Assets, Cash, and Invested ds................................. 2,605,925
Deposited with Government of Canada, for the Pro-

tection of Polioy-holders In Canada ...................... 100,000
ALL LOSSES PAID AT HEAD OFFICE IN TORONTO, WITHOUT

REFERENCE TO ENGLAND.

OMoe-MXa tuildings, Toronto.
F. A. BALL, Chief Agt. for Canada.

Agent for Tarofto:-T. M. PRINGIE.

TROUT & TODD,

Insurauce and Comorcid
PRINTERS.

---

We have for many years supplied the leading Insurance
Companies of this city, with

POLICIES, RENEWAL RECEIPTS,
AND EVERY DESCRIPTION OF

OFFICE STATIONERY.
We employ the best workmen, and orders are exe-

cuted in a neat and prompt manner. Three large
Cylinder and two Gordon Presses are kept constantly
going. Estimates furnished at reasonable rates.

TROUT & TODD,
64 & 66 Church St.,

TORONTO.

I558

.
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Agents' Direotory. nmuranoe.ENOHN RASFNE, Omala Aspe, $ME .Imrance snd General Agent, ( .<TQUEEN JOudlÂ CTIZENSGEBG e h Puble oOnntIN8URANCE C0. OF ENGLAND c" ' ondon, nt°rio* *°

GPU.B. MIHF ComsInd Bealstae iiI1~fr lmaun bn
gn - an s o." a le ofb'ClaEe Of auilg u*

E &, nsale. noetd.o o oice half-breed landu forVFORfl3EN & rRITBGE, Blentreul, sae Moneyt _on=vxo-lo 19, Paiger'. Established 1864.Chief Agents for Canada. Block, Main Street, Winnipeg.
R. CW. MACCUAI LfensedÂc Pro- Peîet I tG LÂj]Lr G ee E°rna Real President . . . gIR HUGHI AL TJ.Estate Agent, 58 Bpare Stretfawa. GERALD B. HART, Generai Mganager.GEO. GRAHAM, Agent, Toronto, 6 Wellington ' ire. a Main , vri FIARTE'street East chrO ; CA d=a r and ;ain Lan- --..

Fir also the Confederation Lire Insurace F RCanda Fer. PBld v.Sc;onn and Caab-LGUA RDIAN dian°Loan nd ='nodon and Aana' LI FE,J T. & W. PENNOCK, Pire and LACQIDENT.
Fire and Life Assurance Conpany OM aes ' w oteOa to d1,800,00000OF. . . .LONL Government dep. . "·..............................112,000 000F LO N DON, E N•GLAND. pETER MoCALLUM, Agent for the Tancashire s "ecur"ty to Pol"oy-ho"der" 110...........0, 400s C.; AcietInsurance Co.; HartfordESTABLIHED 1821. Pire Ins. Co.; Western In. Co., or Toronto; St.Catharines, Ont.

apital - • £2,000,000 sterling A ahe Canada Fire &nvstdFaca 8291,0 serig itrctAenyfor the Guarante. Comnpany of TeCnd i &Marinenvesed unda£9,81,0 serlN rt Arca.nc Agents for the A. cident ompanyominion Deposit • 100,343 ofCanaa;hion Life Assurance , ci any; the INSURANCE COMPANYCitCa of Lodne on surance o°' t-1, INSURA C CMPN15 Metcalfe 8t., Ottawa. Hereby give notice that they havetransferred theirGen. Agents for B RBT. IMM &CO. Montreal lIre Insurance to the Citizene' gCanada. 1GEO. DENHOLbsies

Toronto-HENBY D. P. ABM8TBONG, 58 Ring 8t.
East

KiEgston-B. W. VANDEWATER, Ontario Street.
HamUton-GILEPIE & POWIS. 20 James St. B.

SURETYSHIP.

Of North Amerie.

CAPITAL, fofly subscribed, ,666,000
PAID UP IN CASH, (no notes) 290,000
ASSETS, over 350,000
DEPOSIT WITH GOV'T 57,000

This Coman under the same experieneedmanagement wdich introduced the syetem to thiscontinent igtteen year ago and has sine activeland eucceefuuy oouduoted the business to the satis-faction of Its patrons.
Over z5oooo has been paid in

aims to Employers.
HEAD OFFICE,-260 8T. JAME8 8T., MONTREAL.

President: Vlce.Presldent:SIBA, T. GALT, G.C M G. JOHN RANIUN.Nana Diector:Secretasy
EDW W S, JAMES GRNT.

Direoes ti Torontio:
John L. Blaikie, Chairman, President CanadaLanded Credit Co.
The Hon. J. C. Aikine, Minister of Inland Revenue.0. 8. Geowski, Vice-President Ontario Bank.Ron. D. L. Mcherson, President of the Senate.T. °utherlandB ":*er *Jas. Mohie, D[reo<,rafj B'k Commerce.Sir W. P. Howland, CO.., President Ontario 'a.

Âgtewin Toronto.
JOHN STARK & CO.,

Xquity Chambers, Corner Adelaide & Victoria Sts.
EDWARD RA.WLINGS,

Montresl, April, 189. Managin•Detor.

àN.B.-isCompanyDepoi tîthe geunf rGuarantee business by any Company, and ohable for the reeponsilmiss Of anYOtlher riska.

Insurance.

QU EBE C
FIRE ASSURANCE COMPANY. BOUSTEAD & GIBBS

pany anada, wno asme ail liabilities, andpae. Y anl daimsf axiuing under their cUrrent poli-cies. The business will be carried on without interruption at the offces of the ud rgned.

Established 1818.

AGET.M
st. John, N.B.-Txos. A. Tumpz.u.
HaUfax, >..-P. D. ComT- & Co.
Monrea-H C. So-r.
Toronto--Go. J. PrTm, General Agent for Ontario.

PH CEN IX
Pire Insuranoe Company of London

RETAsm»nI 179.

AGEN E TABLIED IN CANADA IN1804.
large Beserve Fuds Mduet rate of rmandm

GILLESPIE, MOPPATT & Co.,
General Agents for Canada,

12 St. Sacramentf St., Montreal.
BOBT. W. TYBE, Manager.

The Boller Inspec ion & Insurance
COMPANY OF CANADA,

General Agents Citizens' Ins. Co., for the Cityof Toronto and County of York.
Ofices 12 Adelaide Street East, Toronto

THE LONDON
LMg InSurance Company

O ILONDON ONT.
LIeensed by the Ontario Legiatu, depogits wltbthe Govermnt 150,000. w
Issues Life endowment and Accident Polieie, aithe most desirable formas.

aSemph i jamry. E.q,. PredMeat.
WM. MARDON,

Manager & Secretary

MUTUAL
FIRE INSURANCE COMPANY

of the County of Wellington.
Business doneeoegw*e!fon thePrenmassote..*te,
F. W. STONE, CHAS. DAVIDSON,

ProsMdent. secretary,Head OfBoe, • - Guelph, Ont

HURON & MIDDLESEX
ALB4oo COULàuTING ENGINEERS,

Late The Canadian Steam Umers Inaarane Àamoen,, Mulua rr Insurance GompanyHead ÜÌloMMutlallicnInutance Tuontpa•yHead Office-Kleohanj, In'titute, Toronto, RUAn OFFIOE: 98 DUNDAS ST.,
SIR ALEX. CAMPBELL - . Preien LONDON, ONT.
HON. JNO. MoMUBBI0CI, . Vie-Prldent
GEO. C. ROB A. P. JONES Burnus dons exoluvey on the PremniusiChie! Engiser "s.yf~ 7tem, givgeerl tywthinraaee

5 tJOHN GALT, C.E & M.E. - - - Gen'L Manager. A. B. PO1EH. E. SHARP
Manager

J

c
I
D

SASH & INVESTED FUNDS, . .THE CUARANTEE 00.00- . I00,09
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NORTH BRITISH
AND MERCANTILE

- FIRE & LIFE

INSURANCE CO'Y,
ESTABLIBHED 1809.

Subscribed Capital .............................. £2,000,000 Stg.
Subscribed Capital Paid-up ............... 500,000
Subscribed but Unoalled Capital......... 1,500,000"

ESTABLISHMENT IN CANADA.
MANAGING DIRECTORS.

D. Lorn MacDougail, Esq. Thos. Davidson, Esq.

DIRECTOBS,
Gilbert Sicott, Esq., of Mesars. Wm. Dow & Co.
Charles F. Smithrs, Esq., General Manager Bank of

Montreal.
The Hon. Thomas Ryan, Senator.

WILLIAM EWN1 nsetr
GEORGE N. N, Bnub-In pector.

R. N. GOOCH, Agent,
26 Wellington St. E., TORONTO

Head Office for the Doinion in
Montreal.

D. LOBN MAoDOUGALL,
THOMAS DAVIDSON,

General Agents.

THE NORTH AMERICAN

Miliat LIfe Ilsrnce Company.

Hon. ALEX. MACKENZIE, M.P., President.
Hon. ALEX. MORRIS, M.PP., Vice-President.

The Tontine Investment Polcy of The North
American Mutual lnsurance Con2pany combines in
one forin tas greatest number of advaatages attain-
able i a LUe Insurance Policy. It appeals at once
hi tas intelligence of ail who understand tae prin-
olp sd prilc fLfeInsurance.

Poces h ther on Lie or Endowment Rates
are subjecl hi ne* hlgher churge la Preim
aes, iu taking the "Tontine Investmentl' form.

The extra benefits of this class aro conditioned
only upon continuance o! the Polcy for a certain
mpeclfied terin or Tontine period of ten, fitteen or
twenty years, selected by the iinsured hirmself.

Two tags moat desired i Life Insurance are the
certainty of protection in early death and proift
inlonglife. These are combined in the " Tontine
Investment Polcy " of the North Axuerican Mutuel
Life Insurance Coy, which -also issues Annuities and
aIl the ordinary approved forma of Life Policies.

Agents wanted. Apply to
W I. MRCABE,

Managing Dfrctor.

IMPERIAL
FIRE INSURANCE CO.

OF LONDON.
(Established 180M.)

Héad Ofice for Canada, 6 Hospital St., Montreal

RINTOUL:BROS., Agena.

Subscribed Capita1,.............................. 1,600,000 Stg.
Paid-up Capital,.................................... 700,000 Btg.
Cash Assol, 81stDec., 1879, ........ ... 1,596,014 Btg.

Toronto Agency-ALP. W SMITE.

Insuranoe.

RATES REDUCED.

THE STANDARD
Life Akssuranoe Co.

ESTABLIBHED 1825.

HEAD OFFICES:
Edinburgh, - - Bootland
Montreal, - • Canada.

Total Risks ...... .................... 9,00,0
Accumu]ated Funds .-............ 000
Annual Inoome.....................abu 4,000,000

Claima paid in ...................... over 1,200,000
Investments in Canada ......... 1,O0000
Total amount, pald I Cfiudrn asat 8 yeaxs.

over Flfteen Millon of Dollars, or about 05,000
a day.

CLAIMS ettled i Montr givn this Com-
payaltsadvantage =j alcafce. with the

nts of an extended business and connection
otherwise.

FIXED SURRENDER VALUEB.-See report sub-
maitted to Annual General Meeting of tas Coin-

an, held 26th Ô! April, 1870.
LOANSADVANCED on Mortgage of Policies to the

extent of the office value.

MORTON & WRIGHT, W. M. RAMSAY,
Gen. Agte. Manager for Canada.
OIfie-88 Toronto Street, Toronto.

LIVERPOOL & LONDON & LOBE
INSURANCE COMPANY.

Invested Funds,
Investme.nts i Canada., 900,000

BOARD OF DIBECTOBB.
Hou. H. Starnes, Chairman; T. Cramp, Esq., Dep

Chaimn THrt Esq.; Angu C. H:ooper, E.;
Edward J. Barleau lsq.

Mercantle Ries accepted at Lowest Current Rates
Dwefing Houses aud Farm Property Insured on

Special Terms.

JOB. B. BEED,
Toro1to Agent,

20 Wellington St. E.

G. F. C. SMITH,

Doi non, Montre a

The LION Life
Insurance Company of London,Eng.

Subscribed Capital........................... 14,600,000
Pa.i'u ... I 920,000
Brt GovernentDept............ 100000
Canadian " ............ 50,000

HEAD OFFICE FOR CANADA:

42 ST JOHN STREET, MONTREAL

General Agents and active local
Agents Wanted in unoccupied. Dis-
tricts upon liberal terIs.

Apply to F. STAngLIFFE,
General Manager.

insurance.

WANTED
An active

DISTRICT AGENT
FOR TORONTO & NEIGHBORHOOD

for the

Bl'i Life ARsocial, (Liiuitell.)
Apply to

.AS. B. NI. (IRIPNAN

Manager for Canada,
Montreal.

SUN
Life Insurance Coþ. of Canada

MONTAL.

CAPITAL, - 500,000.

V. WORKMAN, Esq., M. H. GAULT, Esq., ILP.,
President. V<ce-President

Unconditional Policies.
No other company i Canada isues Unonditional

Policies. They are entIrely free from all vexations
restrictions regarding travel occupation habits,

ec.,d are absoutey idtable when
two years in force. They are thus tae bet commer-
aleourities of tar ind, as taey cannot be for-

feited by the acta of the aaured.
E.. MAOAUL.AY,

Manager.

SCOTT & WALMSLEY,
Fire d Marine Underwriters.

Queen City Fire, Anchor Ins. Co.,
Canada Fire and Marine.

LONDON ASSURANCE OORPORATION,
HAND IN HAND FIRE,

OANADIAN LLOYDS,
ORIENT MUTUAL,

N. Y. OOEAN MARTE,

Capital Prosented, - - $19,000,000.
Rates fixed with regard to the Laws of

Average and fair compensation for the hasard
assumed.
Losses equitably adjusted and promptly paid.

Qllael Mît Fîre Ins. Co':. BlIËL
NOS. 22, 24 & 26 OEUEOH STREET,

'TORONTO.

1560

ouarantee Fund, - - $100,000a
Deposited with Dom. Cov. 50,0001 Head Office, Canada Branoh, Montfes!.


