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LeadiIntWholesaleHoussesoi Montreal

Importers of

British & Foreign

DRY GOODS

Canadian Manufacturers,

Corner St Helen and Recollet Streets,

MONTREAL.

MONTEMALPLTHTW Z.
1878, Paris Exhibition, 1878.

Prize Medal awarded for our manufacture of

FELT HATS.
We arn now oducini e0erF descrlption of FUR

andWOLS TFELT HAT ,and can supply.the
trad below carrent rates, a our addition t machin-
ery liaB ensbied US to double our produot.

Ball and Winter Trade
We offer a full assortmenot of

Of our own Manufacture.
PLUSH, CLOTH A1E SCOTCR CAPS,

GLOVES AND IUITPS
Of English and Domestio Manufacture.

iIOccASINS, SNOW SHOES, FANCY
SLEIGH ROBES, BUFFALO, &c.

TO MANUFACTURERS-We have a large stock 01

Seal, Perian Lamb anid other Skins,
Trimmings, &c.

JAMES CORISTINE & CON
Warehoumseî 471 to 477

8T1, 'Pun T~~J,!fNB4L

LeadigVholesaleouses ofToronto. LeadingWholesale.flouses ofiiolitireal

MUSLIN DEPARTMENT, SPECIALTIES
Just OPened.

Victoria Lawns, Eainsooks,
india Linens, Swiss checks,

Indi-i Euslins, Tape Checks,
Mosquito N~ets. Brilliauts,

Lenos, Bro,,aes,
Tarlatans, jacconets,

etc., etc., etc,

JOHN MACDONALD & CO.,
WELLINCTON & FRONTSTS. EAST,

TORONTO,
and

31 NAJOR STREET,
MANCHESTER, - ENCLAND.

FOR SPRING TRADE.
Corn Brooms,

Corn Whlsks,
Bru hes of ail Kinds,

Pails, Tubs, Matches, Clothes Pins,
Wash Boards, &c., &c.,

Ch ildren's Carriages, best fine in the
Dominion,

Smallwares,
Druggists', Tobacconists',

and Stationers' Sundries,
WHIOLESALE AT

H. AI NELSON & SONS,
TMONTREAL & TORONTO.

MFisher,Sons& Co. S R E ENS H IE LDS,
WOOLLEN

1N84 McGILL ST,

MONTREAL9

ýj1d PEOE ST,, HUDERSFIELD EN6.

SON & CO.,
WHOLESALE

DRY COODS
MERCHANTS,

17,. 19 and 21,
VICTORIA SQUARE

AND

730) 732, 734 & 736
CRAIC STREET,
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The', Chartered Banks.

Bank of Montreal.
EsTABLIsnED Ili 1818.

CAPITAL ALL PAID-UP, - - $12,000,000
RESERVE FUND, - . .. .. ,000,000

Head Office, - - - - Montreal.

Hoard of1 Directorsi.
0. F. SIlTflIS, ESQ., - -P)sdit

IION. D. A. 8DISUI, - - îcl'sii
Gilbert Scott, Esq. A. T. Paterson, Esq.
A i. Murray, ESi. Geo. A. Drummond, Esq.
Alfred Bro wi, Iq 1. ilugh McLennan, Esq.

Iton. Jolm JliRamilton.
W. j. Buciananl, General Manager.

A. MA n EiR, Appt. Geu. 1ltanager and Inspector.
a. V. Merciith. Assistant TuspectOr.

A. B. Buchanan, Secretar/,
Branches ai Agencies ln Caada.

MEontrel, i. S. iostotOn, Manager.
Almonto, Ont. Ilailfax, N. S. p picto , Ont.
Belleville, I iuilton, Ont. Port Hope,Ont
Brantfori, " Kingston, Ont Queibec, Que.
Brockvle, I inlssy, Regina, Ass'n.
Chasthian, N B. B.London, Sarmia, Ont.
Chathan, N.B. Moneton N.l, Strstford,
Cornwant, Ont. Oawt. St John, N.B.
Godiprich, Ont. Perth, ' St. Mary's, Ont.
Guelph, Ont. Peterborough, Ont.Toronto, Ont.

-Winnipeg, Blan.
Alent.l in Great ilritain.--Lndon, Bank i Mon-

trpai, 22 Abculiircl Lane, E. C., C. Ash wrth,
Manater. London CoIIIitteo-E. Il. King, Esq.,
Charman, tobort Gillespie, lsq.

Baunkers inGreat Britin.-London, The Bank
cf England 'The Union Bank of London i; The Lon-
on &W1 etmin$ter Bank. Livorpool, The Bank

or Liverpool. S.eind, The British Linen Coin-
putny anditl lnI,,,.

Aint rl lc t States.-New York, Walter
Watson and Alex. Lang. 59 Wall Street. Ciceago,
Bank of %ontreli,5i4 Madison Street, W. Muinro,
Maungor; R. . HLbden, Asst. Manager.

BJaner in the Unitedl Staes.-New York, The
Bank of Now Yonrk, N.B3.A.; 'le Mrchants' Na-
bonail Bank, Boston, 'Tie Mercliants' National
Bank, BlaYalo, Bank of Comiorce li Bu'ffalo. San
Fralc.iscO, The Iank or Iritish Columbia.

coloniat and Foreitin Lorrespondents.-St. John's,
NIid. 'h'ie Union BIank of Nowfoundlnil. British
Columnbia, 'T'lie Bank of British coinumbia. Nwr Zea-
land, Th Bank of New Zealaind.

(Iscue Circular Notor and Lottrsi of Crodit for Travollors
%vaillatlo lu ail parta Cf the world,)

THE BANK OF TORONTO,
CANADA.

lnucorporated 1855.

Paid up Capital, S2.000.on. Rest $1,000,000.
D1RECTORS:

GORG, E GODERUAM, rostidet.

W. R. WAvswOIrIT, WMit. GEO. GOODERMIAM,
ALEox. T. FULTON, HNaRY CAwTURA,hlENRY'l CovEaTr.

A D) OFICE. TOIRONTO.
DUNCAN COULSOiT, CAstintR.
HUGH LEACH, As9sTANT CAsiTERI.
j. 'T. M. BUiNSIE. INaPECTOR.

BRANCHES.
E MOnTIREAL, J. Marray Smiti, Manager; PETER-
BO, J. Il. Roper, ni1 ager; CTonoER, Jse
Henderson, Ma r i;. , W. R. Wa-
weorth, Maunager: BAnni, J.A.Strathy, Manager;
ST. CATnARINEs. G. W. Hodgetts,Maager;oL
LANGWooD, W. A. t2opelundi, MaInager.

BANKERS.
LoNnoN, EN.. The11 City k Limtaited. NEW

Vont, National hank of Coimlerce. NiewYork,
W. Watson & A. Lang. Oswego, N. Y., Second Na-
tonal Bank. Qîuebec, La Baique Nationale.Ottaw,
La Banîquîe Nationale. 'Winnipeg, Baik of Nova
Scotift.Collections madie on tie Best Terms.

Banquie Ville Marie.
HEA1 OFFIME, - MOYl REAL.

Capital Aluthorized, - $500,000.
Capital Subscribed, $500,OCO,

D)ntcOTonS:

W. Weir Pres., J. G. (11nimond1, Vice-Prcs. Th(
ion. A. Il. Paquet, Somnierie Weir, J. G
Iavio, C.F.. Vinlot. Ubnidte G:n and, Cashier.

Branci at-Berthier - A. AtuerAgent
ranchatLoisevOiF.X. O. AIcountsltRt,Agen)

Branch uat Nicolet,. - C. A. SYLvEsRE, Agent
Branch ut St. Jérmeni, J. A. Tii.EluioE, Agent

Agent at New York t
TUE NA&TIONAL BANtK OF THE, REPUBLI.o

The Chartered Banks.

THE BANK OF
BRITISH NORTH ANERICA.

Incorporated by Royal Charter.

Pald-up Capital, £1,000,000 Sterling.

London Oce-3 Clem nt's Lane, Lombard È.
E. C.

OoURT OF DIaEOToR.
J. H. Brodie, H. J. B. Kendall,
John James Cater, J. J. Kingsford,
Henry R. Farrer, Frederic Lubbook,
Richard H. Glyn, A. H. Philpotts,
Edward Arthur Hoare, J. Murray Robertson.

Secretary-A. G. WALLIs.
HEAD OFFICE IN CANADA.-St. JamesSt.,Montreal.
R. a. GRINDLEY, GeneralM Ianager.

W. H. NoWERS, Inspector.
Branches and Agencies in Canada.

London, Kingston, St. John, N.B.
Brantford, Ottawa Frederlcton, N.B.
Paris, Montreai, halifax, NS.
Hamilton, Quebee, Victoria, BAI.
Toronto,

o Agents in the United States:
NEw-Yoatx.-D. A. McTavish and H. Stikeman,

UHICAsgO.-Hl. M. Breedon, Agent.
SAN FRAÂnOsco.-W. Lawson & C. E. Taylor,

Agents.
ioiDowi BAnERBs.-The Bank of England snd

Mesere. Glyn & Co.
Foreign Agent.-Liverpool-Bank of Liverpool.

Australla-Union Bank ofAustralia. New Zealand
-Union Bank of Australia, Bank of New Zealand,
Colonial Bank of New Zealand. India, China and
Japan-Chartered Mercantile Bank of India. London
and China Agra Bank, Limited. West Iodles,
Colonial Bank. aris--Messrp Marcuard. Kraues &
Co. Lyons-Credit Lyonnais.

W-.Issue Circular Notes for Travellers, available

in al parts of tbe world.

The Shareholders of

THE MOLSONS BANK
Are hereby notified that a dividend of

FOUR PER CENT

upon the capital stock bas been declared for

the GURRENT H1ALF-YEAR, and that the

saine will be payable at the office of the Bank,

in Moitreal, and at its branches on and after

the

First Day of April next.

The Transfer Books will be closed from the

16th to the 31st of March.

By order oj the Board,

F. WOLFERSTAN THOMAS,

General Manager,

Montreal, 27th Febriuary, 1885.

'Alto UlOaTLeiCU Isastaca.
The Cmart.ereu ]aanus.

MERCHANTS BANK
0F CANADA.

Capital - - - 95,700,000.
Reserve Fund, . 1,250,000.

HEAD OFF/OE - - MONTREAL
3OARD F DIRECTORS.

ANDREW ALLAN .- President
ROBT. ANDERSON, Esq., Vice-President
Wm. Darling, Esq. Jonathan lodgson, Esq.
Adolpie Masson, Esq. John Cassils, Eeq.Hector Mackenzie, Esq. John Duncan, sq.

Hon J. J. C. Abbott, M.P.

GEORGE HAGUE, . . . . General Manager

J. H.,PLUMmER, Assistant General Manager.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville. Kingston. Ronfrew.
Berlin. London. Sherbrooke, Que.
Brampton. Montreal. Stratford.
Chatham. Napanee. St. Johns, Que.
olt. Ottawa. St. Thomas.

Gananoque. Owen Suund. Toronto.
Hamilton. Perth. Walkerton.
Ingersoll. Prescott. Windsor.
Kincardine. Quebec.

BRANCHES IN MANITOBA.
Winnipeg, Emerson, Brandon,

Bankers in Greai Britain--The Clydeudale Ban
(Limited).. 80 Lombard Street, London, Glasgow
and elsewhere.

Agency in Keuo Tork.-61 Wall Street. Messrs.
Henry Hague and John B. Harris,Jr., Agents.

Bankers in feto York.-The Bank of 'ew York,
N.B.A. *

A general banking binP, transacted.
Money receltcî on deposit, atnd current rates oi in.

terest allowed.
Drafts issued available ut ail pointe In Canada.
Sterling Exchangeand drafts on New York bougit

and sold.
Letters of credit Issued, available in China, Japan

and tllier foreigl countries.
Collections made on favorable terms.

La Banque du Peuple.
Capital $1,600,000.

HEAD OFFIC', . . JI0. UTiBAL A

C. 8. CHERIERti, Esq., Presidant.

GEO. S. BRUSH, Esq., Vice-President.
A.A.TROTTIEE,kEsq., Cashier

Londfon-Glyn, Mille,Currie& Ce
Netw ork-National Bank oi the Republie
Quebec Agenicy-Tie Bank of Montreal.

LA BANQUE .NATIONALE.
IIEAD O'ItCE, QUEEC

CAPITAL PAID-UP . . ,0,0

DIRECTORS.
HON. ISIDORETHIBAUDEAU, President.
JOSEPUJ. IIAMEL, ESq., Vice-President.
Hon. P. Garneau, N. W. Baby, Eoq.
T. LeDroit, Esq. Ant. Painciaud, Esq.
U.-Tessier,jr.,Esq. Il. LA FRANCE. can., r.

HoNooARY DIRECTOR :-lon. J. R. Tliîbaudeaiui,
Montreal.

BaAenHES:- nîteatl. A. Vallée, larager;
Sherbrooke-Jolni Campbell, Manager ; Ottawa-
C. B. Carrière Manager.

AOENTS :-Ewgland--National Bank of Scotland,
London; Franic-Messrs. Alf. irunebanum & Co.,
La Ba nue dePariset de Pays Bas ; United States-
National Bank of the Ropiblit.New York ; National
Revere Bank, Boston ; Eertrouidlaid--lTe Com.-
mercinlIBank of Newfoundland.

CANADA-Prov. Ontario-The Bank o? Toronto.
Maritfine Prouinces-Blank of New Brun.swick,ler.
chants Bank of Halifax, BankofMlontreal; Manitoba
-'h Union Bank.of Lower Canada.

A general Bankisg, Exchange and collection bui.
ness tramacteid, larticular attention paid to collrO,
tions and retursru made with utmost promptnesis

&V-Correspondence respectfully solloited,
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THE CANAIOAN

BANK OF COMMERCE
Head Office - - - Toronto.

Paid-up Capital - - . $6,000,000
Rest - -- - -- - - .- 2,000.000

DIRECTORS.
IIo.. WILLIAM MoMASTER, President.

WM. E LLIOTT, EsQ., Vic-Psiet.
I 'therland Stayner,Eaq. Jas. Crathern, Esq.
John Walille, Esq. Hon. S. C. Wood.
leorge Taylor, Esq. W. B. Hamilton, Esq.
C N. ANDF.RSON, GeneralManager.

JNO. C. KEMP, Ass't Gen'1 Manager.
ROBT. GILL. inspectoi

';*e Fork-J. II. Goadby and B. E. Walker, Agents.
hic4gu--A. L. Dowar, Agent.

Ayroderih, St.Catharints,
tarrie. uelh, Sarnia,
Believille, Hamilton, Seaforth,
Berlin London. Simco,
3rantford, Montreal, Stratford,
'latham, Norwich, . Strathroy,Callingwood, Orangaville, Thorold,
Dundas, Ottawa, Toronto,
Dunvillie, Paris. Walkerton,
1aIt, Parkhill, Windsor,

Peterboro', Woodstook
Commercial oredits lasuedfor use in Europe,the

lvit and West Indies, China, Japan, and SouthUnsnrica.
Stirlin g and Amarican Exchangeboughtindsold.iltections made on the mostfavorableterms.
[nt'sti alowsid on deposits.

BiANKCERS.
New-,York-Tie American Exchange NationalBank

London, England-TLhe Bank of Scootland.

The Dominion Bank,
CAIiTAL. $1,500,000. REsERVE FUNi, $030,000.

· DIRECTORS:
JA. AUsTN, Pres. o.FFRAINK SMrTH, V.-Pres.

Wim. Ince. Edward Leadlay.
E. B. Osier. James Scott.

Wihnot D. MattIews.
IIEAD OFFICE, TOlONTO.

AGrCIEs: Brampton, Belleville, Cobourg, Lind-.
say, Napanee, Oshawa, Orillia, Uxbridge,
Whlitby. Queen St., Toronto, cor. of Esther St.

Drafts on all parts of the United States, Great
Britain and the Continent of Europe bought and
sold.

Letters of Credit issued available in ail parts of
Euerope, China, Japan and the W'est Indies.

R. H. BETHUNE, Cashier,

BANQUE JACQUES-CARTIER,
EIEAID OFFICE, - IONTREA L.

Cipital Authorized, . .a- $600000.
Cepital Subscribed, .. . . . . $500000.

DIRECTORS:
ALPa. DIrSJARDINn, EsQ., M P., President.

A. S. Hamelin, Eeq.. Vice-President.
J. L. Cassidy, Esq. 1 Lucien Hluot, Esq.

J. O. Villoinenve, Esq.
A. L. DEMARTIONY, Cashier.

Branchl at ïBeauharnois, J A. Ceoke, Manager.
Br'aichat St. H yaninthe, A. Cloment, Manager.iranchi at Valleytleld. C. IL. Hamel, Manager.lItraich at Fraserville, J. F. Poilant, Manager.A oein in Nrir rark: National Blnlk, of the Riepubli e
Aien/a in Tsondon, Eng.: Glynn. Mille. Currie & Co,

THE MARITIME BANK
-OF THE-

0D0MITNION OF CANADA.
il"ad Office, - - ST. JOHN, N B.
CAPITAL PAID UP -. 3 I.900
REST- - -- - - - $4 ,00

nlonrd o- OIrectora.
Tl108. MACLIU.LLAN, î'resident.
J ER. Il Ait RISc)N, 31erchant, Vice-President.
.IOlHN TAP'LEY (<ci Taplev Bros., Indinnetowne.
.OHN McMILLAN, (of J. & A. McMillan, Book-

sellers.
A. A. STEltÇING, Fredericton.
&(tNC~FREDEuasoTON :A. S. Murray, Agent.

The Western Bank of Canada.
HEAD OFFICE, OSHAWA, ONT.

CAPITAL AUTHORIZED. $1,00u,000
CAPITAL SUBSCRIBED............ 500,000
CAPITAL PAID-UP................ 250,000

BOARD OF DIRECTORS,
JOHN COWAN, s., President.

REUBEN S. HAMLI Bsq. Vice-President.
W. F. Cowan, Esq. N. F. Allen, Esq.
Robert McîItosi, M.D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. M. IIcMILLAN, Cashier

Deposits recoived and interest allowed. Collec.
tions solicited and promnptly made. Drafts issued
available on all parts of the Dominion. Sterling
andi Ameriean Exchange bouglit and old. a

UNION BANK
OF LOWER CANADA.

CAPITAL PAID-UP, - - Ï2,000000.
IHEAD OFFICE, .- - - - - --- QUEBEC.

DIRECTORS:
ANDREW rIIOMPSON Esq., Presidei.

LOoN. G. IRVINE, Pce-Presidenit.
D. C. Thomson, Esq. E. Giroux, Esq.
Ion. Thos, MtcGreevy. J. O. Hale, Esq.
Cashier-P. MAOEwEtN. Ineispctor-E. E. WEnn.

RBAlNcHEs-Savings Banki CUpperTown) Mont-
real, Ottawa, Three Rivers, W pe .

Fo'reogn Agents-London-The Lon %n and 'qun.
ty Bankl. Nw York-4Tationdi Pank Ba1k.

Tise Clartered Banks.

BANK OF HAMILTON
CAPITAL SUBSCRIBED, $1,000,000
Reserve Fusnd, - $251000

Head Ofice . Hamilton.
JOIlN STUART, Esq., President.
lIox. JAMES TURNER, Vice-Presdent.

A. . Ramsay, Esq. Dosiis Moore, Esq.
Charles Gurney, Eq. John P. octor, Esq.

George ; ach, Esq.
E. A. CoLQurIouX, Casiter.
H. S. STEvEN,.AESsistant-Caslier.

Agencies.-Alliston - A M1. Kirkland, Agent.
Georgetown-H1. M. Watson, Agent. Listowel--H.
Ir. O'~teilly, Agent. Milton-J. Butterfleid, Agent.
OrangevilIl - R. T. Han, Agent. Port Elgin-
W. Cnbould, Agent. Tottenhian-W. P. Robarts,Agent. Wingliamn-B. Willeon, Agent.

Agents il&-% em York-The Bank of 3Iontreal.
Ajents in London, Eng-The National Bank of

Scotland.

BANK OF OTTAWA,
O T TA WA.

Authorized and sigbscribed Capital....31,00,000
Paid up Capital..................99 580
Rest ............................. 16000

JAMES MAcLARIEN, Esq., President.
CHARLES MAGEE, Esq., Vce-President.

D[rRECTORS :C. T. Bate, Esq., R. Blackburn, Esq., Hon. Go.
Bryson, lon. L. R. Church, Alex. Fraser,
Esq., Geo. Kay, Esq., John Mathaer, Esq

GEO. BURN, - - - - Cashier.
Brancies:-Arniprior, Pembroke, Wtinnipsg,Man.,

Carleton Place, Ont.
Agentsin Canada, New York, and Chicago, Banek
of Montreal, Agents in London, Eng., Alliance
Bank.

E)AD OFFICE'TORONTO, ONT.
CAPLTAL AUTHORIZED, - - $1,000,000
CAPITAL SUBCRIBED, . - 500,000
CAPITAL PAID-UP,- ---- 255,000

DAVID BLAIN, ESQ President
SAM'L TREES, ESQ., Vice-President

DIRECTORS:
II. P. DwiGHT. A. McLEAN HOIPARD,

0. BLcAKERT RoBNsoSN, K. CHsnSoLM, M.P.P.
D. M. McDONALD.

A. A. ALLEN, Cashier.
Agents in Canada-Canadian Bank of Commerce.
A gents ia New York -Importera and Tracers

National Bank. Agents le London, England-
National Bank of Scotland, London,

EASTERN TOWNSHIPS BANK.
XLUTHORIZED CAPITAL,.............. s$o00.000
CAPITAL FAJD UP..................... 1,441,067RESERVE FUND .. .................. 35,000

Board of Directore.
R. W. HENEKER, President.

A. A. ADAM3, Vice-President.
Eon. M. E. Oochrane, G. N. Galer,
Thos. Hart. Hon. J. H. Pope,
T. S. Morey, Hon. G. G. Stevenpe

WM. FARWELL, General Manager,
Uead OMoe-Sherbrooke, Que.,

Branches.
Waterloo, Richmond,
Ooaticook, Stanstead,
cowansville, Granby,
Bedford Farnham.

Agents in Montreal-Bank of Montreal.
London, England- Natl. Bank of Scotlan&
Boston-NationalExchang Bank.
New-York-National Park Bank.
Collections made at ail aecessible pointe and

promptl.y remitted for.

'le Chartered Banks.

THE STANDARD BANK OF
CANADA.

CAPITAL AUTIOR[ZED .......... ...... 1,00,000
CAPITAL PAID-UP....................ts0,00
RESERVE FUND...... ............. 185,000

HEAD OFFICE, TORONTO.
DI RECTORS:

W. F. COWAN..... PRlsIDLnNeT.
JNO. BURNS............VIcE-PRinsinENT.

.F. ALLAN. DIt. MORTON.A. T. TOD,. R. C. JA11ESON.
FRED. WYLD.

J. L. BRODIE, CAsinEn.
AGENCIE.

Bownanvlle. Camnpbellford. IHarriston.
.Bradford. Canington. ltarkhan.(Brighton. Oclborne. Newcastle.

Plcton.
. Montreal-.Bank of Montreal.

.New York-Bank of Montreal.
Londen. Eîg..-Thire Royal Bank of Scotland.

THE BANIK OF LONDON
IN CANADA.

-HEAD OFFICE, LONDON, ONT.
Capital Suîbqcribecd............ $1,000,000
Capital Paid-ap ................ 185,000Resuerve Fungsd.................. 50,000

MANAGER-A M. SMARTIHY. TAYLOR. Pres., JNO. LABATT, Vice-Pres.DIREOTOn.-W. R. Meredith, W. DuflildIsaah Danks, F. B. Leys, Thos. Kcnt, Bonj.
Cronyn, Thos. Long (Collingwood), Jno, Iorison,
(Toronto) John Leys (ice Lewis & Son, Toronto),Hy. Norlerop (Northrop & Lyman Toronto).Bracheels.-Ingersoll-C. W. M. Sinîpson, Acting

Manager. Petrolia-P. Campsbell. Manager.
Corresponfdents in Canada.--rolsone's.Bank andBranches. In New York.-National Park Bank.In Britam--National Banir of Scotland (Limited).
Collections made li aIl parts of the Dominion andreturns promnptly remitted at lowest rates of Ex-

change. Letto - f Credit issued, available in ail
parts of tico world.

IMPERIAL BANK
OF CANADA.

Capital Paid up.- ......... $500,000
Znoresve ind.-.-...-.....-....- 0

IRECTORS:
E. S. HOWLAND. Esq., President,
T. R. MER RITT, Esq., Vice-President, St Ca-

tharines,
oN. s. . EENosoN. T.R.WADsoWOTHa, sQ,
St. Catharines, Wu. RAMsAY, EsQ.5P. HUGHES. Esq., JOHN FIsKEN, E8q.,

D. R. WILKIE, Cashier.
HEAD OFFICE-TORONTO.

BRANCH ES- Fergues. Ingersoll, Port Colborne,
St. Catharines, St. Thomas, Welland, Winnipeg
Woodstock. Brandon.
Drafts on New York and Sterling Exchange

bought and sold. Deposits received and in-
terestallowed. Promptlattention paid to colle C.
tions.
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THE QUEBEC BANK.
litcorporated by Rollayh Claiter, A.). 110.1

C A IT A L, $3,00 O00•

Head Office, - . . Quebe.

BOARD OF DIRECTORS.
JAS. G. -Verda, Esq. -

I oeo R. Renfrew,Esq.
JAMEs s'l'EVIENSoN, Esq., Cashier.

hat1c-;s andi A!/enlces;ý ila aa.

Oi.t, Ont. .io, Ot. i 'nmbrtoke, Ont.
Oiaw, On. 'li, Ont Th11 re ltivers.

,Ifental ,nie i o , N dnd i>it3lpss & JCo.

i oniik of Scoiml.

THE HAMILTON

Provident and Loan Society.
Presidenit, (i oonatE11. GI I1I.SP1.

Vic0-Pretsidenti Joint itA.IVIOV
Capital subscribtld................·$1,500,000.00

S muid-up....................' 180'000.0
Bilc erve and Surplus Proilts............ 11 ,02s.21

'lutal Asscts............... .... 2,07,120 4

NON 1Y A1)VANCEl) O it1a11 Es at on favor~

nble teris of R0paymtent The Soewi.y is preparal
ti so, 1) î0îîsNTuonts draîwn at. TIIus or Fiv Vi

i Lis ith iiterost col pons a ntaled, paybl o

iîml -eyarl -.
:-r. Ggng anidm.Uighson Sts-,t Banking House:t Cor. ofj< aedtlI • S .

linvlluros, T.
H. D. CAMERON't.nsur.

TH ONtARIO

Investient Association
OF LONDON, ONTARIO,

CA. P ETA L Sul.cibed, - $2, 000.0O
< 1APînTA L PaID UP", - :82P7

tICSERV1E FrlND, ·· -3 g 500t. O
-VESTM EWA<'P '

Parties wanitiig mîîonOy Ont Iteal Esto Mortgages.
ply to HER TAYl,)u, )alanager.

LON DON, ONT.
INCORPORATED, - 1872.

#1,000,000.00C ital, . .1000000Suscribed,•• - '8,802Pahil-uil. - - - - • "
Reserve Fnd,- -963,12

Loails mallo far nid cit.y property, on the
mlost favorable terms. M liîcipa:tl anitd School Sec-
tion Deobetttres uh sd.

Money recoivedi on deposit and interest ailowe

F. B. LEYS, llîmafyer.

ST RATHY BROS.,
STOCK BROXERS,

2 STOCK EXCIANGE BUILDING,
MON(T R CA L.

Stocks and othter sectritics bousgit and sold feo
in t io or ilo rgim.

Biesso stritffly toliiii tem 1siîtSOn.

MaclV ER & BARCLAY,
S TO C K B R O K E R S ,

IC0 sto . l'ev tirois x i, ot tt, ha treal.
Candtiiiin an1d Ne3w Vork S iock<s aîni Gud ajind

Provisions lit C migit iffl solIl for ins n i
Dit ittargiît Aget Ž~I î u î-OîI i &
Woeks; Agents In Chicago-Cyrus Il. A Cdams & Co

JAMES 0. MAOKIN [081H,
BANKER AND BROKER,

HALIFAX, N.S.
Special attention given to 0livestimeints in souid

"dividenddpayintg STtotItS and DEnENTiRE:.
r Collections imtade lit alI parts of thre iularitin,
Provinces.

Business iiforitatioin niorled to etuRioaers.
166 IOLLIS STIRE X T.

Oceailc Steiashiips.

D0MI10N UNE of STEARSHIPS

tunning in cornectioi with the

Grand Trunk Ralvvay of Canada
ToiTs Toit s.

MoIntreal........3,284 Toronto.........3,284
Dominion...........3,176 Ontario..............8,1786
Texas................2700 Sarnia...............3.80
Qtebec...,..........2,700 Oregon...,........3,850
Missisippi........2,680 Vancouvor..........5,700
Brooklyn..... .600

DATES OF SAILING
Fnom PORTLAND To LtERPOOL.

Domîiion .... 5LIt Marc. 1Torotio..,.. 9th April
Mna.....1l2th 4 nrel.,3rd "

urooklyn.....l26t '

RATES oF PAiSSAE FRo3 QUEIiEo.

CAB1N.---50, S6!, I85 tand $00; retrn, $00, $108,
$117, andttî S tl4, accordiig to sLteaimer and berth.
All ottside rooms are comn fortibly haitted by steîîamt.
Secoid Cabinî, SIC>.

Prepidi steerage tickets issuedtl the lowestrntes.
* These stamers carry iter eat U(r nlor shteep.
Through Tickeis cat be liad it ill the prilcipai

Grand Truutk tailway Ticket Olices il Canadt, and
Througi Bills of Laditig tire grnti à o and froi alil
partS of [jiiiada.

For Freiglt or P1assage appi! in London to Bower-
ing, Janiiieson & Co., 17 Eat india Avenue ; in
Liverpool, to Flinin, Malt & Montgomery, 24 James
Street ; in Quebec, to W M. Macpherson, ai ail
tGrand Trunk Itailwty Ollices, or to

DAVID TORRANCE & CO.,
Exchange Court, Montreal.

Accountants, Agents, &c.

(For Legal Cards see oter page.)

Barrie, Ont.
JOSEPH ROGE0RS, Convoyancer, InBurance and

Gnoeral Agent, Auctioneer, &o. Rents and
Chattel Mortgages collected.

IBranitford, Ont.

aTOS. BOTAM, B unker and Broker, Brantford,
[Ontario, Jutsticeu oh fic Pence, Cottrty oh Branit.

Isster orl Marriage Licenses. Post Ollice and Bill
Stampl oistributor. Agent for Steamaitp, Inurance
and Loan Compaies.

Guelph, Ont.
OHR 2.MITH,

REAL ESTATE AND LOAN AGENT.
ACCOUNTANT, &o.,

32 ST. GEoRGE'S SQUARE,
GUELPH, OriT.

Assignmonts taken and Estates managed.

8lontireale -J OHN FlB,
ACCOUNTANT, COMtISiSIONitiR

Ifor taking aildavits t bo used ln the Province of
Ontario,

115 St. Francois Xavier Street, Montreai.

JOHN M. M. DUFF,
A0CO0N0 ANT & INSUR ANCE -A1JUSTER,

CoRImmih.ionker for Ciaanada. nxd

New York, Massachusetts, Maine Vermolt and Illinois.
ISSU LER OF MARRIAGE LICENSES,

118 S'. J Al ES ST itEET,
Opposite Polst Offlice.

KENT & TURCOTTE,
1Pulblic Aocollltallts & ÂIIditors,

e 7 PLACE D'ARMES SQ.
Jacques-Cartier Bank Blding, M#Iontrea i.

A L. SEN'T. ALPHONSE TUROT.

Occeanic Stealamsliips.

.. n1a3 m xe.

Under ConAract qiththe Govermniténs of Canada and
.Newsf'oundland for tihe Con veya nce ofthe Jiails.

1880. Winter Arrangemnonts. 186B.

This Comnpany's Linos are comîposed of te follow.
.ng Double Engîne Clydebuilt I RON STEAMSBIPS.
Theoy are bulît in water-tiglht comàîarttnents, are
unsurpassed for strength, speed, an comfort, are
fitted Up with ail flit modern improvements that
practioal experionce can suggest, and have made fhe
fastesit time on record.

Vessels. Toantage. Commanders.
Numidian.. 6,100 Building.
Siberlint.............4,0110
Ctîrliîlîgt'lliail .... 4,600
-Banioveiau .... 4.000 Clipt. J. G. Stephlen.
Parisian ............. 5,400 'l James Wylle.
Sardiian ........... 4,650 Lt. W. Il. Smtit h, R.N.R.
Polytesian......... 4,10 " R. Brown.
Sarnatian............3,600 " Joi Gralam.
Crosin....... .4,000 W. RichlardBonî.
Moravian............8,650 Lieut. F. A rcher, c.N.R.
Peruvian...........3,400 Capit. Jos. liithe.
Nova Scotian.......3,300 Mr. DaIlziel.
Bibernian...........8.434 " Ilugh Wyiie.
Caian ............. 8,200 Lt. B. Titomsou, R.N.R.
Austrian...........2.700 Lieut. R. IRarrett. R.N.R
Nestorian...... 2,700 Capt. D. J. James.
Prusian... . . ,000 " Alux McDougall.
Scandi.navian........3,000 John Parks.
Slberti............4,000 Buildig.
Buenos Ayrean......3,800 Cat t. 1'. Moore.
Corean............4,00 Barclay.
Grecian..............8,600 C. E. IeGallaie.
llaniitoban .......... 3,150 Moicol.
Canadian .......... 2,600 C. J. lenzies.
Ploemin..........2,8f0 " J. Brown.
Waldensin..........2,00 1. Il. Ilugies.
Lucernte..........200 y Join Lerr.
Newi'otundiatld. . 1,0 ' ylhîls.
Acadian........... F. MoGrath.
The shortest Sea Route between Aieriea and

Europe, being only five laysbetwoon land toland.

The Steatuers of the

Liverpoo), Lonldonuderry and Quebec
llail Service,

Sailling from Liverpool every THURSDAY, and
fron Quebec every SATURDAY, calling ai .ouigb
Foyleo recoiveot boatrd anildttii Mails aiti 1sseni-
gers to and fron Ireland and Scotland. are ittended
t o b e despa tch ed RO M

F1003 HA.LIFAX:
Parisian.........................Saturday, Jan1t. 31
Sarmatiain........................Sattrtly, Feb. 7
rolynlesin....................... tutr<rday, .. 14
Circassan....................Saturday." 21
Caspiani.......................Saturday, 28
Sirtdiian..........................Sai turlty, Mar. 7

Pates ofPassagefront .Mm<nrea via Jltlifax:
Cablin.....................$200, $78.00 and $8,.00(Aeeordhtg te Accommttodiationî.)
Initoriseditte......................... 40.00
Steeragoe ................... ....... At lowest rates.

The Steaners of the Ilifax llail Line. front
lRalifix to Liverpool, via St John's, Nid., are
iiitended to be despateiid as fllow;-

F1003 IIALIFAX:
Nova Scotlan....... ..........Monday, Jai. 12
Sardinian ............ .....Saturday, " 24
RATES OF PASSAGE BETWEEN HALIFAX

AND ST. JOHNS:
Cabin.. ........ $20.00 ui itermediate.......$15.00

Steeragoe ....... $6.00.
Persons desirous of bringing tieir 'friends from

Britain can obtain Passage Certificates at lowvest
raies.

At xperienced esurgeon carried on each vessel.
Berths not sectred tuitil paid for.Titroagli BIS 01 Latiing gratiied at Liverpool anti

(Ilasgow, axdîtia Contiuentasl Ports, to.aIl pointe la
Caiada anut the Western States, via Ilalitax, Boston,
Baltimore, Quebec and MoIntreal ; and from ail Hail-walu Stationis unt Canada ant lit Unitedi States to
Liverpool a d Glasgow, via Baltimore, Boston, Que-
bec and Montea

For Freiglit, Passage. or 0f lier informnation, aipply
te Jolit M. Curoie.21 Quai dtOrleoan, Bavro; Aitx.

uter, 4 Rue Gluck, Paris; Aug. Schmitz & Co., or
Richard Berns Antwerp ;Ruys & Co., Rotterdam;C. Hugo, flauibirg; James loss ·& Cu , Bordeaux;Fièioler & IlViier, Scltnssolkorb, No. 8, Bn,.tuuet;
Chtarley & Mlalcolm, Blflaslt Jatces Scott & C0.,
09uceistowni M offitntgomerle & Workiman, 17 Grace

uroli cst., Loin tt Jtum' & Alex. Allai, 70 GreatClyde eh., (ilisgow ;Allit linos., James Stret
Liverpool ; Allans, [ae & Co. Quebec: Allan & Co.,
72 Ta Salle Street. Chicago; il. Bourlier, Toronto;
Leve & Aldon, 207 Broadway, New York, and 201
Wasbington street, Bostoi, or to

fi. & A . A LLA N,
State St., Boston, and % Common St., Motreai,
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MANUFAOT1URERtS

TARRED AND ROOFING FELT,
Buizlding Paper, Coal Tar, P>itch,

Paper Bags, Wrapping Paper,
Twine, &c., &c.,

393 ST. PAUL ST., MONTREAL.

0. H. CATELLI,
MASUIAOTURER OF

[IAICAHCON I,
• VElRMICELLI and

A LIflENTAity FOOD.
WVorIs--53 TO 59 PEITIHEUS ST.,

MIONT ItEA L.

H. J. BEEMER,
Contractor for Building Railwavs,
Canals, Bridges, Buildings, etc., also
Steam Dredging and Sub-Marine,
Works. Office for the Montreal Ex-
tension of the Canadian Pacific Rail-
way, Cor. Barciay and Water Streets.
Office at Windsor Hotel, Montreal.

JWJENTWORTH HLL,
WAREHOUSEMAN.

TOIGl for all kinds of Mterchandise lnBowl or Freo ,AitDAGE for Pig irou, Rail-
road iron, Coal, &c. Btond No. 73.

a'0o8: 001'. ilia & Qll8011 sts.
OU : c 48 Eilliani se1ot, Iont1ral.

J. H. WALKER,
, . DESIGNER ANI)

ENGRAVER ON WOOD
REMOVED TO

FORESTRY CHAMBERS,
Old Post Oflice Building
.uter by 132 St. James ,t.
or by -16 St. Francois
Xavier Street, Montreal.

ESnBLISHD1850. Fine Art Eugraving,
Portraits, &c.

Leg.al.
For Accountiantsä, c., sec otherpage.

.Iriuon, ITiiln. and ualga ry, N.V.T.

P TE1'llSURN & PET1itòoN,
BARRISTSRS, &a.,

Belleville, Ont.
DENMA R & NORUILRUP,Barristers,&e., Belle.

Brantford, Ont.H ARDY, WILeS & JUNES,
BARRISTERS & ATTORNTEYS-AT-LAW,

Solilitors in Chancery, Notaries, etc.
AUTEUR S. IiAUDY, Q,C. ALFREDJ. WILREIO,LL.B

C. S. Joines.

Cornavll, Ont.

H SA NFIF, LD. MA GD ONA LD,
(late Mcnnn&Macdonald.)

1,I LIttSTIelt, SO11l01Ot, CONVEYANGER,
NOTAItY, &c.

Solicitor for the Ontario Bank,
o.i.- 1 ccl,, aclitc fr u k11 rouopt Col-

GalIt " Ont.B ALL & 'BALL,
BARItISTERS AND ATTORNEYS.AT-LAW,

Soltora for CUnadian Bank of Commerce.

Leading Wholesale Trade.

ROBT. McOREADY & O.
WHOLESALE

B4IIOT & SH(OE
MANUFA.C TURER,

OFFICE AND WAREn<ousE,

21 and 23 ST. PETER STREET,
MONTREAL.

J. A. EG-QINTON,
Ornanetal Cut Gass Works,

DOOR LICHTS, BEVELLED EDCE
PLATEýCLASS MIRRORS, &c.,

519 Lagauchetiere St., Montreal.

W.& F. P. CUR R I
100 GREY NUN ST., Montreal,

MANUFACTUltERS OF

SfR, C1AIR & BED SPRINGS.
jýr-A large Stock aiways on hand.ýJ

Roman Cement, Portland Cement,
Water Lime

Drain Pipes, Vent Lininge,
Flue Covere, Pire Bricks, Fire Olay

Whlting,
Flaster of Paris,

Borax,
China Clay, &e

IBlotting Iaper.
First Prize Domnilon Exhibition 1880.

JOHN CRILLY& CO.,
NANUFACTURERS OF

Blotting Paper, Fleur Sack Paper,
Music Paper, FineManilla taper,

Colored anc Brown & Grey Wrapping
White Prlnting P aper,

Paper, Roofing Felt and Match
Flour Sack aper Pags, &o., &a. Paper.

Sipeclail Sizes and WeIghtsrmade to order.
389 ST. PAUL 2T., MONT4REAL.

DOMINION PAPER CO'Y.
100 Grey Nun street, Montreat,

(lMILLS AT KINGSEY FALLS, P.Q.)
MANDFACoTUREO5 OF~

Thefollowing gradeof bigholasspapoeie
Nos.1 & 2Book and Printing,(Toned.& White)

* 8 3 NewsandPrinting,
White Tes and Bag,

B leached ManillaEnvelope,Bag andWrapping.
White Manilla Tes and Wrapping.
Unbleached Manilla Bag and Wrapping.

DOMINION EXHIBITION, 1884.
rvE IIRoNZ, o'E smIVEt & oNE coLD MOEDAL

Awarded to the

ROLLAND PAPER CO.,
.MIl.LS AT ST. JEROME, P.Q.

Bronze Medals for Writing, Cape to Posta,
Book and Job, N ows anîd Brtao .Boardi. u

Silve Medal for Colorei tlapers.
CoId Medal for boat collection.

Speclal sizes amd welghts made to order.
IEAD OFFIOE IN MONTItEAL.

J. B. ROLLAND '& FI.LS,
Wholesale Paper Warehouse,

ST.VINCENT STREETNOS, 6, 8,10. 12, & 14

Leading Wholesale Trade of MontrBeni.

COCHRANE,0ASSILS& 00.

Boots and Shoes,Wholesale,.conER O7
Craig and St. Fraucols Xavier Streeta,MONTREAL.

JAMES McCREADY& CO.,
WHOLEBALE

BOOT AND SHOE
- UANUPACTURERS,

ST. PETER ikOYOTIVILLE STREETS,
MONTREAL

SHAW BROSI & CASSILS,
And dealers ln

HIDES AND LEATHER,
426 &428 NOT RE DAME ST.

MO.NTIREAL.

Legal.

Guelpli, Onit.
ACDONVAED & MAUDONALD,

A.HI. MAoDoN&LD). 1 W. MAODoNALD.

H amnilton "Ont .A1 . CAMERON,
- Barrister, Attorney-at-Law, Sollottor in Chlenver and Iusolvency, Notary Public, Convoyancer

&c No. 10 iHughaon St., South Hanilton, Ont.

Q. CURELL,
ATTORNEY,

Solicitor, (Conveyancer, &c., 34, James St., N.
K1igstona Ont,E . SMYLI A LL. 1).

BARRISTER, SOLICITOR &e.
Special attention to Commercial Coil etione.

Slimcoe, Ont.
pW. WDbbLS,

(Late Killnaster & WelB)
BARIISTELt, SOLtCIiOlt, &e.
Penetangihlelie, Ont.

ALTBR J. KKEA TING,
SOLICITOR, &a.

Pictonla 'eOt.

E DWARDS ERR1L,
BARRISTER, SOLICITOR, NOTARY PUBLIC,&a. Ofieo: Wshburn Block, Main St., Picton.

ReNfCrewv On,.
OHND DNLD, Barrlster, Attorney.at

Law,&&c., Oflicial Assignee for the Coui ty
ofIRenfrew, Olice:-Raglan Street, opposite Smith& Stewart' Hardware Store.

St. Thuomlas, Olt.E RMATINGElt & ROBINSON, Barristors &o.
Solicitors for Imporial Banik and Souîth-ct-

erni Loan Society. Collections promptly attended
te in ail portions of Western Ontarlo.

St. Cttharines, Ont.A.BEWT O. IRONWii,
(Successor to Brown & Brown.)

Barristers, Attorneys, Solicitors in Chancery
NetarieR Publie, &o.

Seaforthà. Ont.
cCAUGHRY & JIOLMJE'STEL

BARRISTERS, &o., Scaforth, Onar1o.

• 95



TI[E JOUENAL OP C0MkÉRÔÉ-FIJANi AÑb 1NStJËAiË 11kVIWW.
Ln dingi Manufacturse, &c.

B.MOflRÎCE,1SONS &Co.
General Mierchants, &c.,

MONTREAL and TORONTO.

EIOCHELAGA COTTONS.
13rowni Co tonsand Sheetings, Bleached Sheet-

inîgs, canîton Fiannels, Yarns, Bags, Ducks,
&c.

ST. CROIX COTTON MILL.

TickI 'ings, Denjims, Apron Checks, Fine Fancy
CLeckcs, Gingliams, Wide Sheetings, Fine
irown Cottons, &c.

ST. ANNE SPINNING CO.[Elochelaga].
iealvy Brown cottons and Sheetings.

Uveeds, Knitted Goods, Flannels,
ShawlIs, Woollen Yarns,

Blaikets, &c,
The Wholesale Trade only supplied.

-T H E-

Canada Cotton Manf'g.
COMPANY,

CORNWA.LL, .. ·· ONT.
MAKUFWACTURtE

00TTONADES, WOVEN DUCES,DYED DUCES,
White Ducks for Sails, Tents, lin

7, 7½, 8, 9, 10 and 12 oz.
cMtNTON lFLA NNIELS, BrLEAC11D, UN-

iLEACHJ) and COLOREID.
CRAIN BACS, SUCAR BACS.
Ail orders oxecuted DIIECT froin the Mills at

Cornwall. Accounts openled with the Wholesale
llouses only.

Gossamer Garments.
TE

GRANBY RUBBERCO'Y,
GRANBY, Que.,

inRce ail styles of Gossaeor Clothlngin seven dfer-
e t ir.desor qualities. Tho trade supplied.

t dlrue the

GoOdiyear Bilber C0'y of Canada, Umited,
SOllE AGENTS. Montreai.

HODGSON, SUMNER & Co.
IMPO1trJle1tS OF

DRY GOODS,
'IUALL WVA ItES i iand FANCY GOODS,

847 & 349 ST. PAUL ST,
i8ONT'ItEA L.

WILLIAM V. GORDON,
Family Grocer,

1353 ST. CATIIElINE STICEET,D i35i îlS te thaeulci the iicny 01li friendîs ai
pations %*lie hare folowed hine Ifl s ew

store. lvîtiîgottobest and fresllest. No
o i iiîney stock lt riîediced prices, bit the lowest
pricos for best groceries. Uarful serving and
prompt deiveries.

Leading lanufactusrers, &c.

The Mrchaots m8ut'g cols
BLEACHED SHIRTINGS,

At bxllbiiion ery lime seeessfl. First tune
exiîibitî'd Do inion eb Exiit, St. Jol, N.B.,
1883, AwVirded. Firet Prize, Sîhver Mediii. Second
tiue exhibited, Dominion Exlibltioi, Montrea1,
Sept. 1884., Awardcd Firlit 1'size. Tiîird tdme
exlited, 1nd istrial Lx iiition Asecliatioi, Tor-
Onto, 1884, Awarded a 8pocial Diplona' "For excel-

couee a hnd iiieiess of lnake, conbined with pure
wiite tiieli.''

N.B.-Alilhoegli no Prizes are given for Textile
G 0ds at tis Exhibition,, the excell'uîey of 1noke
and JiurenoeB ]i iiiisii of tue MEuLICîrÂrere8 AJ-
FACTUING COoM'ANY'S BLEACuED CoTroNs were
each ae to ccli for Spe(éiui Notice, rend wecie
aeeordinglyavarded tho rbove d ipiowrn.

CANTLIE, EWAN & 00., Agents.

MONTREAL COTTON CO.
VALLEYFIELD,

Foulards,
Satteens,

Permanent Linings,
Beetled Twills,

New Weaves and Finishes in

BLEACRED SHIRTINGS.
Fresli Novelties every week.

R. R. STEVENSON, Selling Agent,
10 Lemoine Street, MONTREAL.

S. H. MAY & CO.,
474 & 476 St. Paul St.,

Importers and Dealers lu

Paints, Linseed Oil,
Lubricating Oils, Window

Glass, Turpentine, Varnish, &c.

ARTHUR SIMARD,
Successor to

SIMARD & FOERSTER,
MANUFACTURERS OF

Gilt aid Iiitatioi Mouli<ngs,
Looking Glass and

PICTURE FRAMES,
- DEALERS IN

Steoe Engravings, Paintings & Fine Ohromos,
VHOLESALE AND RErAIL.

1662 Notre Dame St. Factory: 493 Mignonne St.
I1 e-ildig Done Pronptly.

ENOCH MORGAN'S SONS'

OL0110

WINDO S.

POu.usuuES
TIN-WAItE

IONSTEEL.&e.
EMIL POLIWKA & CO.,

394-400 StPaul St. &Il Custom House Sq., Montreai,
Solo agents for the Dominion.

p Send for Pdce List.

Lendlug lainufactutrers, &C.

WM. PARKS & SON,
COTTON SPINNERS,

BLEACHERS AND DYERS
NEW BRUISWICK 00TTON MILLS,N'r. JOHN, N.B.
CO11I'I'ON VA ft NS, White arïd lCoored, mulrgie

and Doublo Twist Yari, ]a ehd aId )Jo ldCA RPET W A it», White anîd Coiored.
ISAlf àMP o 11olie 8 il n ail the

varleties quire .
1-ONl EI Y YA I NS of every description.
BALL KNITTIN COrtTTON, superior in

quality to tirat imported.
PrCY r VVE SKIRTINGS 'ee APRON CHEEOS.(O,WThLoo OlOrl h-,e bi.,,r, FIRST PRIZES Mru

ei « t n o ls. , i 'orout, lIilix a
Klng.tooElitioo 18 ff lesi18..

AGOLD MEDALa the Dominion Exhibition nt Montreal, i8so.
A SIL %MR XEDAL

at Kingston for beos asmornent 0f Cotton Manuf.18se..A BXLVEII MEDAL
t Montrea, 1882 for beot disÊIay of Cotton Goods

For Sio by the W6ole an d ot Dry oicdg Iraite
TJIIOOUOIIOUT '111 DOMINION.

ACENT -
THOS. ). BELL, WM. HEWYI?.

TO St. Peter St., Montreal. il Colborne St., Toronto.

Stormont Cotton Co.,
Denirns, Tickings, Cottonades, Fan'
cy Wove Shirtings & Apron Checks,

Hamilton Cotton Co.,
Ball Knitting Cotton, Hosiery Yarns,
Cotton Yarns (White and Colored), Twist
Yarns(BleaehbedanodColored), BearnWarps
ail kinds. Cottonades and Denims.

Cornwall Cotton Batting Co.,
Batts put up in Cases or Bales In
any weight to suit the trade.

Simcoe Woollen Co.,
Crey Blankets, Wheeling and Fin.
gering-Yarns.

Ail eommunicetions regarding Ternis or Goodi
addressed to our Agenite,

F. McELDERRY & CO.,
204 McGill St., Montreal.

To'onto, Office, 35 Scott Street.

CRAVEN COTTON CO.,
BRANTFORD, ONT.,

GREY SHEETINGS.
AGENT:

S. DAVISON,
16 Colborne Street. Toronto,

CABLE CODES.
Agents for Henry Harvey, New York,

Hy. R. Meyer, Liverpool.

FOR SALE.
"SLATER'S CIPHER CODE,"

"THE A. B. C."
Price Lists on application, and in the City

PERSONAL ATTENDANE.
Aill Codes orally and telegiapliically c. rrecl,

and not more thian to letters to thie we'rd.

MOLTON, PRILLIP& B m,
STAIONERS, BLANI BOOK MAKERS AND PRINTERS

1755 Notre Dame Street, MontreaL
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Montreal Advertisements.

INDIA RUBBER CLOTHINC CO.,
C. L. 1IiGGIN1S,-----------MANAGElt.

Manuifcurers of Gossamer Circulars, New ports,
Sieeve Circulars, Apromî,Sponge Bags, Bed lotihes,
tlat Covers, S!eeves. Also, a ulline of Mon's and
younths' C.ats. Only the Trade supplied. 742
CraigStreet, iIONTREA L.

A. HULEK Manulacturer for they WholesaIeDryGoods
Trade of Silk ana Cloth Cloaks, Dolmans, etc., Braided
and Plain Jerseys, Jersey FAnoy 0aps, children's
Trocks, Suow-shoo Suits of overy Style. Also:-
Wholosale Manufacture: of Pars; Fur Coats and
Oloaks a Specialty. -Paris, London and New York
experience.

'lhis 11111 l ready to male ni Cloaks. &o., similar
to imp ried samoples, if icissary. Also to work

up any goods wllicli iDry Gosods Houses
may wish to turn ilto manufiactured articles.
Aldresl A. HULEK, 196 IlcGili Street,
Mlontreal.

RlT 1 GIVS A LIGifTarqut eight ordi-
[ ary lamps for our

gas juts. Nine times caper than gos, with, n light
our tnes more brilliant T' wo.mas.y.fve p.c.
lsen pe0r in PaCe than, tie 'Su," " WVonder," or

Ligltninzgiaps. Con befiltedtonygasixture,
E.o. u i hoie tammsc ire. The

ly ninii s of tbe kiud na aufctretl Ili Canda.
No smoky or brokon chIimnîeys. 1oitivoly non-
ex loive Coos only 01hal a cent per hour for oi.
tainfd Lanps hidomnely flîiihed in Gold orSilver

for ie stu 1y or pador. Brans and Nickel Founîts
;otIA1io a s to lit ovory doeriptison of gos or tamil,iotoo.A etu. e Verlee foreerytowi in th
lîoiitton. Sole Manifacturors and Owners of Ile
Thayer Eiectric Lamup Pateit, FRANK IIIhIC
&C o , P.O Box 1578. Office and Factory, 48 to 50
N waren:St.; Foundry, 8 to 90 Wellington Si.,
oa. 68 Prince St., Moitreal.

Montreal Advertisements.

MICHEL LEFEBVRE & 00.,
IIMANUFACTURERS

Pure Vinegars and Methylated Spirits.
MONTREAL.

S. S. KIMBALL,
lM hiiI facturer of

Champion Stump and Stone
Extractors, Cultivators,

HORSE HAY FORKS, &c.
507 CitA l STRE ET. .

SACRAMENTAL WINES.
Canadion Liglt Wines, beng perfectly pure, aire

U ecially suitatble forSaeititso,îtai purpotiey especi-
ly outitorized for ose ei the Dlocoso of iontec

Bisliop Fabre and in the Diocese of Tihree
,ivers by Bishop Laileelhe.

BAlRR E & CO.,
Manuefactures of Canadian t, inIen,

(86 & 188 Fortification Lane.
MONTREAL.

WAREN'S PATENT PLATFORM SALES.
The oldest and nost reliable Scale House in the

Dominion.
For First Clss Work.

H. B. WARREN & CO.,
763 Craig Street, Montreal.

Do iNION

Fur. Dressing & Dye Works,
A. HELLMANN,

201 CRAIG ST., MONTREAL.

OUMBERLAND RAILWAY AND COAL COMPANY.
This Company has purchased from

THE SPRING HILL MINING OOMPANY.
Their extensive Collieries at Spring Hlill, N.S., and the Railway fron bprin" Hill Junction

(on the Intercolonial Railway) to tie Collieries at Spring Hilu.
The Company lias also purchîased lrom

THE SPRING HILL & PARRSBORO OAL & RAILWAY 00.
Tiemir Collierles at Sprinîg Hill acl. tho Ralway from Spring Hill to Parrsboro on the Bay of Fundy.

The Company is n1ov prepared to make contracts to deliver at any season of the year
their fresh mined Spring Hill Coal susperior for locomotive and steam

piirposes, at any Station of L C.R., G.T.R., and connections.
Orders for Cool b.Ioked and ail information given at our Head Oiflce,

4 & 5 Chesterfield Chambers, S.t. Alexis Street, Montreal.

TIfE BURN & ROBINSON .MfAN F. CO.,
W. S. Burn.) HAMILTON, ONT., [W. W. Robinson.

(Successors to the J. B, STONE M F'G. Co.)

Manufacturers and Dealers in

Tubular Lanterns,
Japanned & Brass

BiRD CACES,

Plain and Re-tinned, Pressed
StanpedandSpunwar,Copper,

Pits. Tiinners' Triminigs,
I ilk-Cai Triminiî "s,

mielI ItneLantern&
Burnet'.

- ooke s Sash Supporter & Sash Lock
; for louse & Car WIndows.

Sundries, See our Cata-
è$ååjj|Elogue.

Perth, Ont., Advertisements.

M. STA.]ErYL- ,
PEBTH, - - - ONT.

Maufacturer of the]

MODEL BUGGY

PLATFOR SPRING WAGGON,
OMNIBUS HEARSES,

Fine Carriages, Shighz, &c., &o

Write for Prices-before Purchasing.
AiL WORK WAR5RICANTED.

DOXSEE & PORTEOUS,
FURNITURE AND OPERA HOUSE

CHAIR MANUFACTURERS,
WILSON STREET,

IERTHI, ONT.

Brockville, Ont., Advertisements.

3
lanîufacturer of Fille

CARRIACES AND SLEICHS,
FACTORY JOHN SiREKT,
BROCKVILLE, ONT.

N.13.-Relpiinîg promnptly alttendel te. All wor.k
warranted. Orders by muili promîîptly attedclled to.

Arnprior, Ont., Advertisements.

ARNPRIOR FLOUR MILLS.
ERIC HAR INCTON,

PR~OPRI1ETOR.

ARNPRIOR, ONTARIO.

SAMUEL MAY & 00.,
MANUFACTURERS OF

Billiard a Pool Tables
And Small 3 x 6 and 3x 7 Parlor

Billiard Tables.

Witjh Mahy's Inte. smsîroved
Combinaîtion ushisonss.

Also Direct Imuporters, Dealers and
slanuîfaturier of

Ali Materiais Pîitaiill Io tIl Bus8n8ss.
MONTREAL:

1610 Nctre Dame Street;
Toronto Sito 89 Adelaide Si. West
Winnipeg: 50 Portaige Avenue
Quebec : 71 St. Paul St.

.397



THE CRAPE SUCAR
Refining Company of .Canada.

(LIMITED.)
Manufacturers of

Crape'Suga4 Glucose and
Steam Refined Syrups.

Grocers'Syrups,Tobtcconists' and Wie Growers

uiorks at W'ALKERVILLE, Ont.

lian, R. W. SCOTT% Pres CAS. T. BATES, vice-Pres.
JONATHAN TURNER, Man'g Director,

J E. THOMAS, Treasurer,

.101IINST(>N'E'S IPlIOVED

Tmdilrect Stean Icttilig 'with
Ventilation a Specialty.

Estimates or any information fur-
nished on .application.

AN"U'ACTURED nY

TV3. JO HFI ST ONE,3
207, 209 and 211 Wellngton Si., OTTAWA, Ont.

veteriorough Ont., Advertisemens.

mE. . M OW7~ TF. ]Y ,
Peterboro, Ont.,

Alauînfac turer of

THRESHINO MACHINES, HORSE POWERS,
and Sawing Machines.

Ail work warrtnted. Repairingof all kinds promiptly
attended to at ioderate rates.

E. B. WILSON,
'CUSTOM WOOLLEN MILLS, Hunter Street,

(WVES'T'END iOF lON BRInGIou0
Custom Carding, Sinning, ulig and )ressinig.

aiauufacturer ol clankts, Fls Full Glh
nLii (3-ply Double and Single Yarit.

PETERBORO, ONT.

PETERBOROUGH WOOLLEN MILL.
A. W. BRODIE,

WOO1)LEN MANUFACTURER,
PETERBOROUCH, ONT.

JOHN. T. CRAIC,
Carriage and Sleigh Maker, Horse Shoeing, &c.

ALL WORuîtK GUAILANTEED.
ELIZAISLTIt ST., ASIIBUilNHAMIl,

OQ' OSITE PETElBOItO, ONT.

McANDREW & NOBLE,
Oppi. Tfial, lunex & io., & at next door tL th. Vir Engl. o Stato,

Simcoe Street, Peterborough. Ont.
Steamiui and -lot u'Water t Iating in the iolst iîtiproved

s ni economicil lans. Sanitary iPlumbinSig a Speciaity.
Gas Fittitig Practically done.

ALEXANDER CIBSON,
Ibai-îovhilu ST'LE s ut' Il oFlos-SlutoElaa.

Spring Sttel Shoes & Steel Caulks, isRo Manufactir,
Lutme tad Iu,feiyèi Iulioses a SpeciullUy.

Mill 2ict sharpontd.

*QNear Peter Hamilton's Foundry,
Georgpe .Street, Pev'teron h, Ont.

FOR LIVERY RIC, TRY
C2ONXORS BRuOS.,

TIP-T'OP LIVERX,
George Strect, Sonuth if the MiiiIaet Sqtuore,

PETERBOROUCH, Ont.

ALFRED J. TURCOT & CO.,
366 St. Paul St., Montreal,

Are receiving weekly the littest styles in

TILLINERY & FANOY GOODS,
Fron European and Aîmerican markets.

Black Gloods a speialty in
Cashmere, Velvets, Velveteens, Rib-

bons and Ostrich Feathers a speeiaity
Speeisl discounîts to Cash Buyers.

PARKER'S FOUNDRY.»
19 to 29 Dalhousie Street,

MONTREAL.
f an preparid L execute ordeis for evoy ides-

cription o( CUstings lor itanget adiil Furnnee Build-
ers, Machuiit s and Contractors. Orderdssolicited.

MTOSES P'AIKEL.

WANTED.
A lritisli Filr IilisiraiRce CO'y

REQUIRE A

CHIIEF CLERK
FOIt TIlEIR OFPICE IN

BRITISH COLUMBIA.
Sailary to comnmence with $75 rer inonth.
On0y those Iavin g an ontside expserience of the
business, as well as an office expierience and
writing a good hiand, nIed auply.

Atddress, MA as, P.O. Box 16G, Montreal.

THE NEW FIRN.
CANER11ILL, 11GHES & CO.,

WfHOL ESA L E

Gr]>OC]ERS,
20 & 22 ST. SACRAMENT ST.,

MONTREAL.
Travellers nuow ont.

EXPERIENCED RAVELLERS

-) ALWAYS TAKETHE (

GRAND TRUNK RAILWAY
ITHE FAVORITE RAIL RI0UTE TO

MIONTREAL, DETICOIT, CH ICAC.O,
Boston, Nei York, IIEulrsnlo,

Nîau. Falts, Peterboro, Quebec,
Portland, Halax, 1Vinnipeg;,
SKanslfas City. Omahn111 1,t, Paul,

St. Louis, Pt. Huron, London, Hanilton.
and alt Principal Points in .

CANADA AND THE UNITED STATES.
It is Positively tite O1LY LI.EE in Caunada

rutt iug THEt uELEBRATEI 'ULMAN PALACE
SLEEItINo AND PARLOIL CAt,

.And, lin coinnection with the

CHI0AG0 AND GRAND TRUNK BAILWAY,
forms the

Shortest, Quickest, and Most Relilable High-
way to

anitoba, British Columbia
and the Pacific Coast.

D A Thnîe Tables, Tickets, and
FORs enueral Information, apply et

the Conpanuy's liket Otitie
WI1. EDG(AR, JOSEPH HICIKSON,

Gen. Pass. Agent. Oei. Mianager.

JOSEPH PHILLIPS

CANADIAN

Air Gas Machine
For LIghutng M11ii, Factorles, Pricate lesldences,

Churchess, &c., &c.

SEND FOR CIRCULAR AND PRICE LIST.

145 Wellington St. W., Toronto.1 I

Ottaswa AdvertsementN

STEWART & FLECK, JR.,
aIANUFAol'UltRERs OF EVERY DESCRIPTION OP

MJill Machinery,
Water Wheels, Steam Engines,

Boilers.
VECAN; 1110N WORES WELLINQTON ST,, OTTAWA.

Repairs Promptly Executed.

OTTAWA PLATING CO.,
100 and 108 BEy Street,

FINEST OOLD, BILVEIR AND NICHEL. PLATINO.
No goods allowet to leave the Works unîie,s

plated and filuished in the best possible mîanner.
Nons but sIkilleid worknen emp[loyed.

OFFICE AUD SHOW ROOM, 170 SPARES STREET.
GARJOW & 11ACIONALD.

OCCIDENTAL HOUSE,
H. BEAUVAIS, Proprietor,

49 to 53 DUKciE STREET, near Railway Station,
OrTA R A.

Firat-clas Accomnmodationafor theTravellingPublic

VICTORIA FOUNDRY, OT'AWA.
Engine & Mill Machinery of every description

MANUFACtURED.
GENERAL REPAIRS DONE.

M. W. ÂMERRILL. Ni S. BLASDELL & C0.

JOHN BROWN,
SOAP & CANDLE

filANUFACTURER,
YORK STREET, OTTAWA.

P. BOILEAU,
Formîerly with Josepi Isabelle, of Iltll,

O A RR 1 A C E M A K E R,
No. 28 CLAKIENCE ST. OTrA WA.

Vehicles ta ordor and Rieiairs made on thet
shorteSt notice. Prices miodorate. Your patroage
is respectfuilly solicited.

Mount Sherwood Sash and Door Factory,
ROBERT THACKRAY,

Importer and Manufacturer of
F L O O Et I N G, Mii 0 U L D I N G S, &c.

FLANINO AND IE-)A~WING DONE TO ORDIt.
MOUNT SHERWOOD, OTTAWA, ONT.

W. RE A R DON,
3SIANUFAoTURER1M OF

BROOMS, SCRUBBING BRUSHES, ETC.,
The trade supplied. Factory and Office,

138 YOltK ST., OTTAIVA, ONT.

L. .DUHAMBUTL,
Carr.nage MalE.er,

(Established 1845)
109 Murray Street, Ottawa, Ont.

ImproVed Carriages and Buggies, combining
light.ness, strengthrelegance ad confort.

298 ''R eÔîJÈi, Ï6Vüt.-kANtAi isiAtô EtW
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Silk und Cotton Manothetories, &c.

uWe beg to infori the trade that
we have now in stock a full

Une of colors in

KNITTING SILK
in both REELED and SPUN SILKS.

To be had of all wholesale
houses in Canada.

BELDING, PAUL & CO.
MONTiREAL.
_____________________________ Linen Machine Thread, Wax

Shoe Thraad, Saddler2y Thi
"Excelsior Shoe Brush TwinO, Hemp Twi

ltienî,d by P. Coté, 4th July, 1884. WALTER WILSO
Sole ALgents for the

1 & 3 ST. HELEN'STREET,

JOHN CLARK,Jr
e-" This ne w îoe-Brh firnisles ils own

Blacking. Yii have only to fil the box vith
liid pr epa red for this piripose to produce a
Boautiful Polish on the shoes.

lerursa|whmolesale, oîly byJd. N. LEMIEUX & 'A MARX
CO, i. lAOîNilIiî. Que." Sý POOL CP;sa- o inso ho,?t c acçii.aio goswetExYhis

lirus. J.N. L.& 001878 , .

THE

STEEL CO'Y a CANADA
Manufacture

PIC AND BAR IRON CAR WHEELS,
CAR AND LOCOMOTIVE AXLES,

NAIL PLATE, &c.
AIl Onlers for the Comnpanly's products executed

DIRECT froin the WORIKS, LONDONDERRY, N.S.
OFFICE IN MONTREAL,

No. 17 St. John Street.

Robt.Miller, Son& Co.,
156 al 1n58 ]cGILL STREET,

Owing to the ire which destroyed oui Ite plaoe
of business on Victoria Square, we are to be fouod
at the above address, with an entir Inew stock of

Papers, Stationery,
Blank Books,

Miscellaneous Books,
Paper Hangings

and Window Shades.

RIEi4TON TYPE--WVRITRl.
WYCKOFf,

8EAMAN8 &
BENEDICT,

NEW YORKrc
* SOLE ExPORTING
3 ACENTS.

'The only Machine
which will suc.

tessf111y supersede Peu Writillg. Used by Merchanits
l'rofeesioîîal ,on cnd I Railway, lsenranceand oihîr cilices, &0., &c. Send for Catalogue anîd

Testimonils. P. O. R ox, 1324.

J. O'FLAHERTY,
AG1ENT FOR CANADA.

49-5T- PAUIL STRET, MVONTRE-AL.

Paris Ex.
hibition,

1878.

Machine Thread,
read, Gill!ng

ne, &c.
N~ & 00.,

MONTREAL.

.& Co.'s

I.E.Q.

TO i
ec i d the principal
SEWING MACHIINE Co.'s neas.the BEST for Itand and

Machine Sewing.

áTITIS THfilmAlî is1

Ax4ý th oyl5EiiheC
lìECEIVED a AWAR.D ts_

he Centennial Exhiblton for

EXOBîllen l00,e tyMns oWholesale Trade supplied by
WALTER WILSON&00.,

1 & 3 St. Helen Street, IONTREAL.

Leading IVltolesalîs Trade ofr Montreail.

WM. BAREIU & suN,
IRISH FLAX THREAD

L ISBU RN.
Received Received

Gold Gold
Diedal Moedal

TRR e dTHB(
4  

,

:Grand M rand
Prix 1 Prix

Leadilmî Wiolesale.Trade or 1loilireal

JAMES TURNER & 00.
(ESTABLISHED 1848)

WHOLESALE GROCERS AND
LIQUOR MERCHANTS

Hamilton, Ont.

TURNER, ROSE & Co.,
W hoesale Grocers and Tea Merchants,

Montreal, Que.

Turner, Mackeand & Co,,
WHOLESALE GROCERS,

Winnipeg, Man.

COUNTRY MERCHANTS,
Ask Travellers Visiting You for

Samriples of
Canadian Prints

Sevecral 'ithoniNanid Patterns to Select
rro,,,.

THE MAGOG TEXTILE AND PRINT COMPANY,
MONTREAL.

ManUfacturers

Jwicases
anîd Jeweller*s' supplies PlunGodBuhComb, ilirior aild Odour dass 1  dh Case ofBrush,description. Orders Solicited. every
712,, 714 & 716 Craig St., MontreaLl.

THe first nail steamer of the season for
Quebec will leave Liverpool on April 16th.

AGENT, Belleville-The co-insurance queg-
ion was, if we err not, first mooted in the
colurmns of Tae JOURNAL OF CoMERoa.

SHEPRnRooKi will tender the Government
238,000 in settlement of its Municipal Loan

Pund indebtedness.
SNEVRAL " special notices " are unaVoidably

rowded ont. Advertisers will kindly bear with
s for a little while.

THE creditors of ýNm. Th omson & Co., whole
ale crockery and hardware merclants, 'oronto,
ave agreed to accept 60 cents in the dollar.
A. J. MoDoNALD, boots and shocs, London,

nt., is reportcd to have assigned i the stock
nminally appears to be in excess of the liabili-
es.
Toc Joseph Hall Works, at Oshîawa, Ont.,alued at $33,000, were sold at auction recenitly

r 24J cents on the dollar, and will probablyasurne operations shortly.
ITALY is said to be anxious to coin silver
gain, and unless allowed to recoin S5,000,000
old Bourbon silver she threatens to leave

e Latin monetary union.
THe Union Bank of Halifax has decided to
k parliamentary sanction to a reduction of
c capital of the Bnnk to $500,o00, the amount
id-up. The sîubscribed capital is one million
>lars, and this would ççeîlqce tihe § gholdor
bility one-lifl
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PATEN'T nINPROVID

SNOW PLOUUG AND MANGER
COMBINED.

¯!s attachedi to [lie Locomiotive anîd operated fromi
the 1ab.

In iso the past four winters I ith perfect Ouecess.
The inuersigned are now prepared to receive an'd
excelteo rordrs. or furnish drawigs and Silin-
tiona1 toi iny iîlway Company destrin to luihi for
timslvus, is iîay be arraniged. Sviîo for cuircular.

J. & H. TAYLOR,
A gents for Canadula,

No. 16 St.John Street, MONTREAL.

PORTER & SATATE,
TA N ME RS and lamîificturers of

LEATHER BELTING,
FljlE umGN lluldE, t lE8MCAlS

LACE, itiUSST 0and
OA JK .4M 11 E L EA ', el e %,

OSFPIlo A"]D MANUPAUTOIaY:
4386 VISITATION STIRHT, MONTREAL.

(For use Iin Cool 011 Lamps), is pu l p in
Barrel, Haif Barrois and Cases.

Guaranteed in overy respect is represenited.
C .· PE VE R LEY,

Gineral Agent.
OFFICE : 1782 NOTRE DAME ST., NIIONTIREAL.

and 68 ST. PETER. STliLlET, QUE1BEC.

TUE Ilatest r'îîumor about tle irrepîressible
Chevalier Seiecal is iliat 'he las sold the
Black Lake asbestos mile at Colerainle f'or a
round sîmlln, of course netting a large profit.

Tu. Glenîdyer woolen mills of Mabou, C.B.,
turied out 30,000 yards of cloth during last
year. These iiills are doing larger business
Sine the lire, owinîg tO iIcrCLsed capîacit'y of
machilery.

Tul new imliîigralnLt sleeping car whiclh was
recenîtly introducd on the Grand Trunk lias
givei satisfaction, and the companly intends to
build several others on a similar model in Mime
for suiimer tr*avesl.

OxE Ol the lirst cases of prosecution iniiiîdr
the Aduilteration Act lias becn tallkenî lgainst
mr. J. J. Duffy, spice iiauiflseturer of this
city. Mr. Duffy is appîealing for what lih
calls a muore lisiiterested jttîîgiugmeit, and a
literal in lerpretation of the law of procedlure in
sich cases.

Tiis future owiership of the North Shore
Railrîoaid is still ial atter of doubt. Therc is a
ruimor current tlîi th tle Goveriient has ag-reed
to purchase il l'or and,000,000, n lintends
spîenîdiig laif a million dollars in maki ng
lerry coinection betweeni this line and tlie
Iltercolonîial lailway at Quebec.

Il. CrossLE-:, of Brandon, Man., general
dealer, lias îîssigned. A sialement receltly

prescited to his creditors gives liabilities of
about $s3,000 andi asses of aboit $11,000.
He was ror a considerable timei tlionglht reliable
by the traie i his locality was lot fa'rorable.

AN inistilce aii îîuî draws attention to lic
falct tlait no deposit is cted froi local State
insurance coipianies in the United Stat-s, and
that we ars muore discriiniatinig in Caniadal-
treatinig ail nearly alile, aid conîcludes by

Leadinz Viioleialea Trade of IMfontreal.

RE ENE SON S

MEN'S

AT

AND

8TAW G00%

1885.

s",

Newest Styles Selected for

> [¶l SPRING TRAT
A&CENTS FOR WOODRO0W'S MATS

WARE1HOUSE:
517 to 525 St. Paul Street, MONTREAL.

saying-" Surely Canada is the land cf equal
riglhts!

THE late Hon. Isaac Burpes, of St. Join, hlad
ail insuranice ont his life of $55,000, of wlich
$20,000 was in the Connectic Miutual.-Mr.
Jon Logan, Pictou, N.S., lias an iisurance of
S92,00 on lis lis ie probably the largest
amoiiit carried by aiy man in Canada, alter
Nr. Gooderlam of Toronito,

Tin contria between the Dominion lGoverti-
ment and the Pulmîanî Car Co., Io runl its
slecpers on the Intercolonsial raitwiy, expires
August Ist. I is reported the Goveriiiient in-
tend to dispense iith the Pullmnnîî cars, and
notice lias beei given the company that cou-
tract will not be reinewed.

1-r is estimated that first-class Amîericann
saloon cars cost about $5,200 eaca, and. seconîd
class of the saile pattern $4,000 each. Both
iave accommodations for 60 passengers each,
and ars supposed to last trom twenty to twenty-
live years eaci, costing about $100 per annuma
for first class, and 380 per aimin second class
for repairs.

GO. EiaseLEY, grocer, St. John's, Nfld., is re-
ported to be selling off and eideavoring to
coiprcmiise. ie comproiised once before, in
the stiumer of 1883, at 7s Gd in the pound, pay-
able in ilires iistalhnei nts, and had not com)-
pleted his paitments a year after. le is re-
ported as a well-imeaniiîing nerclant, but not
over devoted to business.

S. ST. JEAN, dry goods retailer this city, lias
assigied to Kent & Turcotte; liabilities about
S15,000; assets nomoinally S13,000.-Jas. Far-
rel, grocer, lias also assignied. lis assets cou-
sist of about 200 in stock and some $900 ii
bookl-debts, under which circumnstances tle
failire causes little surprise.

Tns steaimer Prince of Vales beloniginîg tothe ludson B3ay Company, wlielh waîs relortled
as lost in Ilie ice Onlîjer way to Enîgladul witil
a valiuable cargo of furs lias biee heard froim.
Despatches received by dog-trainî siate that soe
reached Caîrlton Island, situated about 00 miles
fron Moose Factory, and the crewv ars wiliter-
ing there.

Jus. BUssiEc, -geeral store, St. Gregoire
Que., is olffering 40 cents in the dollar, payable
la 3, G and 9 msonthjs, secured, on liabilities of
$300 and assets of abouit $2,000. lits trouble
is chiefly o'ing to an attack of illiess some
miionth1s ago.-C. C. Ilicard, geleral dealer, St.
Barnabe, Que, 'ho is sait to have been' in
trouble once before, las assigned to Messrs.
Keit & Turcott.

Tinx iusuranaîice department is dolîbtless
aware.'ihat underground inisurancuîîce is pa'îciised
to a great extentin Canîada. The niunber of
rislis on factories carried by "Mill MItuals"
is inicreasilg,-elhibiting ln soie cases a
total disregard for the bridge tiat carried
tbei over safe. A few heavy losses lay tend
to prodnIes a cure. Cleapness wvould seel to
be pîreferred to absolute security.
• Mi. Jon Hopper of the Provident Mulual is
reported to bave thrown up the spolige-his
contraict-in the contest wîith soine of the dir.
eetors and meimbers of that institution. If lie
lias we warrant that something nearly as good
is ready to fait i1to his noutl. The past as
well as the present would prove the M1ajor to be
a main of renarkable resource and.expeience.
Some o? the fraternity who lave been studying
hln of late are of this opinion.

A WALAoETowN subscriber 'writes : Herse-
with I send you two dollars, being muy annîîual

'subscription fo' youri v'aluaîible Jouruial. I was
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CENTENNHAL

FIRST PRIZ:ES
COLD AND BRONZE MEDALS.

LANTHIER & CO.,
R E T A I L

inTL 'R ý j ri,(à F R 1E be
1663 NOTRE DAME STREET,

MONTREAL.
On fîaîd: 1usiaîî Frr or the flaet qîîaliy 1-îsoîîll ce eit Ryl

Eliusiatî, Sable, trittnî, U&., a d eudson ity Fiura i sow-ay1 ele tdoys
groat variety.

lT Brilliantly Lighted Fur Show-Rooms always openZmE

LEATHER BELTING,
(WARRANTED.)

LIBERAL TRADE DISCOUNTS.

HIighest onours at the zeveral Zxhibitions of 1883,
ALSO

urNGtAisL ILINEN UIoSIE

jNo. C. McLAREN,
292 & 294 ST. JAMES ST. WEST, XONTREAL,

Manufacturer of Card Olothig, etc., and teaier in eYory varioty of
Mil stupplites.

RcARTRUR, CORNEILLE & CO,
Importers of and Dealers in

White Lead & Colors,
DEY ANID GiOUND INOIL,

Varnishes, Olis, Window Glass, Star,
Diamond Star, & Double Diamond Star Brands.
English 16, 21 and 26 oz. Sheet.
Rolled, Rough and Polished Plate Glass.
Col'd, Plain & Stained ßnanelled Sheet Glass.
Painters' and Artists' Materials.
Obemicals, Dye Stuffs.
NavalStores, &e., &o., &o.,

OFFICES AND WAREBOUSES:
310, 312, 314 and 316 St. Paul Streot

and 235 ?5b and 257 Commissionerc Street,
MONT REAL.

much pleased when reading a leading article
in it a week or two ago on the sibjoct of fitr-
imers holding their butter fr he sake ofgcting
sensational prices, wlen ail the time they are
so holding it the butter is deteriorating in
value.-Yours truly, A. D. U.

A ISTiLuEr is in operation in ChlîelsSon,
S. 0., for mnaniufarîturinig oil froms pine wood,
The itiaterittl is subjectel to intense ieat in
sealed retorts, and one cord of it is said to
yield fifteen gallons of turpentine, cighly gal-
lons of pine wood oil, fifty bushels of charcoal,
150 gallons of wood vinegar, iand quantity of
inflammable gas and vegetable atsphalltum. The
oil alone is worth about 25c a galon, and is
used by painters and shipbutilders.

MR. bloTrAvis of Lindsay, referred to last
wele, ias been capiassel again, this itie at
the instance of a leadi ng boot and shoc iouse, to
iholi li owes several hundred dollars. It is
evidentt thiat Mr. McTavish ias cominited a
blander or a miistalce. Wo maide a slight one
ourselves last week, ref'erring to this matter,
in saying that M1r. Edmund Guerin iad severeri
bis connection with the wvell-known and pros-
perous law fir m of Grcenshields, McCorkill
SGuerin

Tu principal features of the f .ortent l
annual statement of the le~rchants Blaik of'
Prince Edward Island are: Wt'ittcni off for bad.i
debits $471300 i payment hy shareholders tiider
agreement of April 10lth, 1884, $51,0G6 i net
profits for year, deducting interest on current
discountedl bills 89,608, and balance carried te

O[METH I3IMPBEL & Co9.
WHOLESALE

DRUCCISTS,
eFFIE FOr SALE

Cod Liver 011, Newfld.,
Cod Liver 011, Norwegian,

Coriander Seeds, Cream of Tartar,

603 ORAIG STREET,
1MIONTREA4L.

new account $4,131. The liabilities to the
puiblic are 5320,970, whîile auionig theo total assets
$374,857, thu sus of $69,423l "immediately
available.

Rocin Antoo, Toronto, at one time a con-
ductor on the Northern raihtvay, luter on a
grocer, and recently a traveller for the Toronto
Brewiig and Malting Co., lias left for parts
unknown. He is a defaulter to the amount of
about S2,500, liaving been employed as collec-
tor and traveller. Information lias been re-
celved by the 1 recsidùent of the company, froim
BuIfalo, in whicli lie aclnowledges tifs of'ence,
and expressed the hope thaf he woull be able
to reftind the money.

W. E. KEniP, of Norlîam, Northumberlanid
cotiiy, Ont., tinsmith and storelceeper, foind
on taking stock recently that lie liad assets of
only about $2,500 to pay liabilities of $3,500.
An ofier of 50 cents is macle. Mr. Kemp was
unsuccessful once before.-J. Powell was the
onîly genieral storekeeper at Westwoodf Peter-
boro' county, Ont., a few years ago, and ap-
ieared to be doing wvell, but walit was a good
business for one became doubtfuîl under op-
position. fHe has âssigned in trusýt.

Mit. RENti Bni·ttitr of Stottsrille, Que., is in
trouble with tifs creditors. Four of them asked
hit to assign, but lie declinied, and was there-
upon put inder arrest on a capias. A bailiff
atteilpted to execite a seizurc before judgnent
for $2,016, but found the doors locked agaist
him, and had to obtain ait order of the court to
exctute bis mission. Mr. Breault finally ansigned
£o J. O'Kune of St. Joui, )vho .is claimed to be

K(BK, L0KERBY &00:.
Importers and

Wholesale Grocers,
CORNER

St. Potor uld st. Sacrimllt Stîreet,

MONTREAL.

objectiouable to most of the creditors. 'lreault
renoved fromn St. John to Stottsville only a few
months ago.

Arn sorts of rumîors are aflat concerning
the position taken by the Insutrance Department
on the question of legisla ting for or against the
assessmen t or l pass-the-at " conipanies. One
describes a banquet at which during the feast
of r'eson [or inreasoi] and the flotw of cham-
pagne, opinions wrere freely expressed, ex-oficio
favoring the legislation originally proposed.
A stenographer, after the manner of Gurney in
the "INaaotes Ambr'osianîa," is said to have been
hidden under the table, and a verbatim report
is threatiened.

NEW On1T Lo&tt.-Our reuders will learn
fros.our advertisiing coltans that the City of
Montreal proposes to place a new 4 per cent
loan on the mîarket. The financial position
and credit of' Montreal is net sirpjassed on the
Continent, nnd we believe that the revenue of
the last year vas coisiderably in excess of its
ptredecessor', and a still further excess is atiti-
cipated for thte currentt year. At the presert
tine, wien it is diflicult te invest money ou
favorable terns, it is probable italt there will
Le nîumîîîerous tenders for the new ouan.

Tos. StFt, cîtstotî boots and shoos, Hali-
fax, N.S., lits assigieI te Wm. Partridge. Ile
gave a chat tel mortgage for nearly $200 recent-
13 .- Geo. Bislhopt, who began business in fishing
supp lies at. Digby, N.S., a few years ago, as-
signed the 23rd uit., showiig liabilities of
about $3,000; the assignee gives assets ut
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J. W. MACKEDRE & O., VULANIZED
MANUFACTUltEItS AND WHOLESALE IndiaRubberCLOTdi HI E RS Goods

For Mechanical Purposes.

Sole Manufacturera of the Celbrated
Maltese Cross" Brand Fire Hose.

Our SalI for this partelaicr branid, duiniîg the years 1882 and 1883, aggregated
" Cg Q NT E LM 171255,500 Feet. There ts no Cmpany in the worhl cau show such a record, for one

particuar l>rand of 1 ose.-T'Ihe Most Jopuler 110se of the day', now m u ove r
1 Fiel.rtments on tlis COitinleit. BELTlNG, from one (1) toseventy-

Enlarged Premises, 3, 5, 7 & 9 VICT ORIA SQ. w o um wie. 11Os ur coniduentig, Suection and steani AKtNG
Çloiih îinertionîî and rare et Tb ingof allind. tella l îRubber Gods of overy
description. Correspondecesolleit ed ccorded saime consideration, and

bvers qiloti same prices, as if iersoliily present.
'W.A IIEliUSEiS: Tontox'ro, Io & 12 jtîIgSt.E. NEw YOng, 33 & S5War-

W e have oilargedt our lew premcies 1.0 Ldouble lie orlgiinail size and cpcity. reni St. ; CilicAo. 159 & 161 Lakce St. ; SAN FcAscisco, CAL., S1Market St.;
A huyer of taste and epeienen in t.i B ritisl aml the aia looensjie PiirLA Ns, iniOOM 68 & 70 Fronit St.

market, enab les to sectoire 10 lihr c otiiiii'i'i' elice osisle goes s styles, FACI'OllES: 'Toronto, Brooklyn, San Francisco, Cal.

litturlis, texturesmt mae up, m ale I le, , tuai classsuiid te tle deiandsof thie THE CUTTA PERCHA & RUBBER M'FC, CO'Y.
tim es, an;d Ut prices thit cainlot l'ail to give sisfactlon 10 & 12 EING ST. East, Toronto. T. Mc]LROY, Jr,, Manager

THE ADAMS TOBACCO CO.
Alanufneii re the neit Chew il Sui.nfdiig

Illug Toblacco, iul jut. l'l11g. Colet etalaid Dil"-
l omaeî n ribîiîifi'l c.,îlin lit. liioiiinil 1. elmilnlloii, I11.

Thlicfolloinig mi e thir lein irands -iiiit

"1 0olCi. ?m :1.

Li i le Serpeant."' te î'iyiewl."

ait t'e' ng. ''liiew

Blak Birl. 12f. libick, 68.
Imiles ami iiOoxes. ' iola Solace, 12s.

î il'c liiwk, 'III.

" Ltu Gint," P.128. All gootlis wvarranted.

Teas, Coffees,
Spices, Syrups,

And a Completo stock of

GENERAL G1OCERIES,
Salt andi Fresh Water ings alid ain assortient

of otiur Fisl, for sale by

BROWN, BALFOUR & GO.,
HAMILTON, Ont.

abolit 51,00.-The directors of the S. Johnt

Couon Co., aifler cenosderable endeavor and

deliberaetion, lave decided to litîidalte tlic

business. A meeting was lo be ld yetiiteay
to make tle iecessary appointlenti.

E. Il. Aniia, of' flie ElItuIl lleserve Fidil

Association, is worliiig i a direction ihicli

'wvill not occasion surprise aillong those who

l inw him tlioui.glily, ilholiu gi it iimy ailo ng
the patrons of his company. le hias leen
opeposing ai Bill beoe 'Ilflith Nelew York Le'gisla-
ture w1icl will prolibi auisessiient iompainies

wh'licli cllcc t ildes nl f'es f'romi isilig for
espeises n'ly por1ion of the deailb loss lissess-
mlens. The passagi! of' this Bill Ioiiil cilf, oi'

the cha ce for a division if the < el s aliid in lo
meet deatl claimis, atioinig the olliceis.-U. S.

Te tobacco combination recently proposel
by tlie grocers and OlIIersî inierestedl ihreaiiens
to prove a flilire, OIiig to itat or liiiiioiy

uamtiong lie parties origininiig it. 'TIhIe grocers
forming part of lie coibination w're boundli

to sell iobcico IL alt 30cpe II, profil, buit manyitij'

in the trade iL alppieirs, did ioi jouin, A eplu'î-

taltion was acor Ir 11ame1d to wrait uponIt
manfaturrscontrol)ling, thie tobacco trade

JOHN STUART, SON & 00;
importers aend ýVisale i Dle D eulcrs iii

TEAS, COFFELES, SUGARS, SPICES,
And Ceneral Croccries.

Warehouse-Cor. John and Main Ste.
(F.ormerly Occupuid ,y late tiri of Stuart &

Maehlierson.)

BEUTHNER BROTHERS,
MA\NUF1ACTUIlER1S' AGNTAD 1ADING

13IPOZTIEtIS IN TH E DOMINION OF

EMBRO DER IES

HOSIERY,
750 to 754 CRAIG ST., MONTREAL

TEES, WILSON & 00,
(Successors to /ames Jack e Co.,)

IMPORTERS of TEAS
AND GENERAL GROCERIES,

'66 ST. PET R STREET. alONTREAL

with a vice of ascer'taiiiig whLethîer thecy
vuiild refuse to sell tobecco te grocers wlo

kept outside the pale of the combination. The
interview lias not yet taklten place.

R. fi. Cnirn & Co., lhats, etc., tlis city,
have assigned te E. A. Geiiereix. The liabili-

tics lire '0,000 ail tlie assets nominally s8,000.
M. L. E. Beiugrand w'as the only registered
partner nesialy a year ago. Afler the failture
carly in 1881 lie stock wacs purchased by a

wliolesale lieuse and resold to Champagne &
Co. lit a smîall advance.-C. 0. Leclaire, cigars
and candy, this city, las assigned. Liabilities
about $1,000 ; assets about $400.- Rolnad,
Duret & Co., tobacconists, this City, referred
to last week, have compromllised it 00 cents in
the dollar, secuîred, pay'ble in 3, 6, 9 and 12
uiontlis froi Lst prox.

Ac-rs of incorporation lave been applied for
by the Western OntariI Mortgeige and Securi-
ties Coipany,il witlh headquariers et Windsor,
Ont., nitd IL apitall of $500,000 in shares of

101 eacli ; Il The People's ililling Comniîiîîîy,"'
headqua'ters et %Ietford, Out., and Capital of

530,000j in suIary of $ad0 eue i ( TheI Liçho

C. A. LIFITON,
Importer and WholesalIc dealer in

COFFEES AND SP5CES,
Acimso Coll'ce and Spice Steamu, 1111N

329 ST. JAMES STIRET,
Agent for

IlyncUIQIJHÂAT & CO.'S, Loaadon, E.
CEiEnîrTE WoVEsTRsIREu SA UCE.

W. R. ROSS & GO.,
IMPORTERS,

.AND CENERAL

Commission Merchants,
18 ST. MAURICE STREET,

(Just off MAlcGill St., 'West @ide),

MONTREAL.
Orders Dy ilîil will have our closest attenlion, and

the uost relin ble gode supplied at.
lowest iarket rates.

TEILS A SPECIALTY.

Printing Company of Ainierstburg,"i capital
$10,000, in shîares of 5100 cacli ; ihe "2îManu-
facturing Stationers Company," headquarters
in Nlontreal, and capital of 525,000, in shares of
$500 cacli; and the , Goulet Shoe Company,"
lieadquarters at Quebco, capital of $10,000, in
shures or $50 each.

The lhorse-trade ot Canada, already oflarge
proportions, bids fair to attain ui greater
dimensions îînder the fosterinîg care.of leading
stocknen. A well-kznown rancheman, Mr. M.
Oxarart, of Shoto Couinty, Montana, is this week
mailing pircliases in Gulepli, Ont., of heavy
drauglht liorses and lias already secured quite a
consignmienh, and from tle loitreal district
considerable shipmîets are made weekly. We
notice thact Mr. 8imiion Beattie, Aiian, bas just
despatchied fromî 'Glasgow for Canada a valaa-
ble consiguen t of Clydesdale horses, pur-
clased fromî the popilar stud of Mr. A. Mc-

Cowan of Newtonwards.

TnE case ol' o i.Jg lei. London Mutial Pire
Iiiqrancetic Co. wvas i'ied last week at St.
Catuiarins, the plaiatiff being non-sniited. An

importan int poin il prîacticC in this case was
d.cidet!d in Tow'no ou Fridly by Mr. JetiÇg
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Leading Wiolesale Trade of lMontreal

JAMES GUEST,
COMMISSION MERCHANT

-AND-
GENERAL AGENT.

No. 21 ST. JOHN ST., M9ON.TREAL.
AGNT FOR

Jules Duret & Co., Cognao. [Vine Growers Co.]
Jules Bellerio,Cognad.]
W. & J. Graham & Co., Oporto Ports.
R. C. Ivison, Jerez de la Frontera Sherries.
Jules Regnier, DIjon, Burgundies and Chablle
L. M. Canneauxet Fils, Chbteau deDizy, près Eper.

nay, Champagnes.
Renaudin Bollinger & Co., Ay, Champagnes.
Seigert & Sons, Trinidad, Genuine AngosturaBittere
Wheeler & Co., Belfast Ginger Ales, &a. (Export

Bottiers.)
Guinness' Stout, Bass'.and Alisopp's Aie, &o.
Rolg,Ponseti& Co.,BarcelonaandTarragonaSpanisl

Ports.
Esebenauer & Co., Bordeaux, Clarets and Sauternes
H. *Iohel & Sons, Mayenlce Rhinie Wiles.
George Roe & Co., Dublin,, Celebrated Old Irish

Whiskies.
James Watson & Co., Dundee, Fine Old Scotch

Whiskies.
E. J. F. Brancds, Schiedam Gins.,

The Canadian Manufacturers' Agency
Are now prepared to take orders for fall delivery

for the followiig goods, viE: from

"The Otterville Canning Go.," Otterville, Ont.

CANNED 

APPLES, TOMATOES,

CREEN PEAS, SWEET CORN,
STRAWBERRIES, BLACK CAPS,

CHERRIES.

EVAPOR A TED

SWEET CORN, APPLES.

From LAIDLAW & CO., Victoria, B.C & San Francisco

CANNED SALMON.

Ask for Price List. P. POULIN,

63 ST. JAMES STREET, MONTREAL.

Rose. The defendants noved before Mr. Dal-
ton, and obtained an. order setting aside lie
plainîtifs. order for tie' examination of two of
the dLefendants' agents in St. Catharines on the

grouind tait they. were not officersi wiihin the
neaning of section 156 Cômonn Law Proced-
ure Act. Froi this order the plaintiff aipeled,
and the orler of Mr. Dalton was set aside. Mr.
justice Rose delivered an exhaustire jufdgmnoîît
in the malter, reviewing all the authorlies and
holding that the fjompîîany's agents were
exaninable under tle ahove section for pur-
poee of discovery, but tlcir evidence conld not
be used against the Company.

FoR soine time past a mani giving his name
as H. F. Cassels, and professing to reside near
Toronto, has been ostensibly, working up a
canning establishment, but in ~reality working
tfhe sharpj" in the neighborhîood of Buîrford
Village. fHe selected the necessary site for the
factory, opened negotiations with the ailway

Leading Wholesale Trade or lMontreal. eading lVolesale Trade 0f Moaatreal

PROVIDES PE NALTIES FOR T HE

KEEPING AND SELLING
OF

IMPURE ARTICLES OF DIET.

This applies to the Retail Trade as well as
Wholesale. Dealers are hereby reminded that

LYMAN, SONS & 00.,
MONTREAL,

GRIND, PUT UP, AND SELL

PULRE, SPICIES,
AND NONE OTHER.

See'that thelname of the firm is on eaci package

Custom grinding done for the trade. G ed a ork
and reasonable rates guaranted.

ESTABLISIIED 1834.

PeterR. Lamb & Cos
Jiwnufactiuvers,

TORONTO.

Blackings,
Glues,

Flint Paper,
Neats-Foot Oil,

Fertiizers, &c.

authorities to rniii a side track to the conîten-
plated factory, and then proceeded to, work lis
little scheme. le interviewed several of the
leading farners in the ieigllborhîood and

induced thein to sign agreements pledging
themselves to plant a sp ecifiled arca of land

with certain vegetables for the use of the ea-
ning factlory, OCssells to furnish the necessary
seed. These prearation of couruse were maerely
a blind, and on the 18th 1ut., lie called oni1 MIr.
Peter lVood of lBrantford vith four nlotes pur-
porting to be signed by four farmers, amount-

ing in aill to $750, informned Mîfr. Wood of ilis
canning enterprise, stated tfiat he needek

money and asked to iave the papers discount-
ed. Ir. Wood consented, gave him a chec-
for $425, and agreed to pay the balance on the

-'oolloing Sat urday. Cassells at once drew the
moiney and skipped, and investigation showed

that tle notes were forgeries.

PLLOW, HERSEY & COR,
MANUFAOTURERS OF

HORSE SIHOES
-ANDEYeRY DEsORIPTION OF

CUT NAILS,
Railwa and Ship Spikes,

Iron, Steei, Zinc & CopperShoe Nails,
Ansd 8119E TAOKS,

Extra Swedes Iron Tacks, Upholsterers' Tacks,
B.B.B. Iron Tacks, Large Head and Leatiered Car.
pet Tacks, Gimp, lirushi, Lace, Zinc and Copper
racks, HLungarian, Zinc Shank, Hob aud Channel
Nails, Patent and Common Brads, Trunk, Clout,
Cigar Box, K1ame, Choir and Finishing Nails, Press.
ed and Clincl Nals, Slating, Common and Best
Barrel Nals, Copper and Brass Nals, Glaziers'
Points, Brass Sjoe ivets, Galvanîizei Nalle. AISO,
tinned Nail and Tacks of all kinds.

Carriage, Tire and other Bolte, Coach Screws, Bot
Pressed and Forged Nuts, Felloe Plates, Lining and
Saddle Nails, Tufting Buttons, &o.

OFFIOE AND WAREoUse:
caverhill's Buildings, 91 St. Peter Street.

ROUTREP L ROLLING 11LLS
COMPANY,

MANUFACTURERS.
UT NAILS, IHORSE NAILS,

WROUGHT IRON PIPE,
TACKS, BRADS, ETC.,

HORSE SHOES, ETC., ETC.
409 ST PAUL ST., MONTREAL.

H.VINEBERC,

Wholesale Clothier,
752 Oraig- St,, Montreal,

Close Btyers visitæng the marlrets vill do vell
to grive tme a call.

BATT'S PICKLES.
c. H. 3Imas~ a co.,

MONTREAL.

TE agitation for a fast irail service bel wecn
England and the United Sîates has resulted in
tie British Governiment mlialing an appropria-
tion of £25,000.-An order in Council bas
been passed auîthorizing a contract with litc
Halifax Steanship Company for a fortniglhtly
line between Canada and France. The itnsual
subsidy of $50,000 previotsly voted will bc in-
cluded.

Tila Bureau Yeritas, Quebee, pnblishes the
following statistics of maritime disasters diur-
ing January, 1885 :-Steamers reported lost-.
1 American, 15 British, 2 French ; total, 18;
net lonnage, 12,497. In this number are
included two steamers reported missing. Sait-
ing velsels reported lost-1 American, 43
British, 5 Gernin, 1 Austrian, 2 Danisi, 3
Spanishi, 3 French, 15 Italian, 1 Japanese, 5
iNorwegian, 1 Dutch, 2 Portaguese, 1 Russian
total, 88 : net tonnage, 25,031. In this nun-
ber are included seven vessels reported missing
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CANADA LIFE ASSURANCE C.
ESTABLISHED 1847.

Head Office, Hamilton, Ontario.
Capital aud 1-unds over - · - · . $7,000,006
A.nnual income over - - - - - - 1,200,000

A. C. RAMSAY, Pres't. R. H1ILLS, Sey.
ALEX. RAMSAY, Supt.

J. W. MARLINC, Manager Prov. of Quebec, 180 St. James St., Montreal.
J. D. HENDERSON, Agent, Toronto.

D. MACCARVEY, Secy. P. McLARREN, Cen. Agent.
Maritime Provinces Branch, Halifax, N.S.

CEO. A. COX, Ceneral Agent, Eastern Ontario Branch, Peterboro.
W. L. HUTTON, Manager, A. Mc. T. CAMPBELL, Ceneral Agent,

Manitoba Branch, Winnipeg.

RATES REDUCED.

THE STANDARD LIFE ASSURANCE Co.
LSTABILiJIED 1825

EDINBUIRGR, SCOTLAND, AND MONTREAL, CANADA.
Total Risks ................................... ,............about $100,000,000
Invested funds.,................................... ........... do 30,000,000
Annual Income........................................................... ......................... do 4,000,000

or over $10 000 a day.
claians paid in banada........................................... do $ 1,300,000
ivestirents in Oauada........ ...................................... Ldo 2 00000

Tota arnoaant paid ina (ilitirns during the lest 8 yenrs, over .FIPTREN MILLIONS1 OÏ' MOL-
LARS, or about $5,000 a day.

W. M1. RIAMSAY, Manager, Canada.

TIIEEQUITABLE LfEASSURANCE OCIETY
o- OF THE UNITED STATES.-o

Amounjt of NEW BUSINESS in 1884 - - - $84,877,057.00
Largest Business of any company in the Worlci.

Total Outstanding Assurance .. - - -- 309,409,171.00
Total ASSETS December 31st, 1884 . - - 58,161,925.54
Total UNDIVIDED SURPLUS - - - - - 10,483,617.10
PAID POLICY-HOLDERS Since organization - - 81,072,486.58

All Policies Incontestable aftor three years.
Sneh,] PoIllees are payablO I,,nmea, te}y upon, receipt of satisatory proofs of derath, WITIIOUT TItE

DELAY of Slxty or Ninety days, as usali withi other Comapanics.

R. W. CALE, Manager
223 ST. JAMES STREET, MOTNTREAL.

A. & T. J. DARLING & 00.

D R N, M, &w00 ÀË SIIELFî IIMA{RRWV
»-CUTLERY A SPEOIALTY

m sP a. TORONTO.

CAUTION! CAUTION!!
lt having cone to the lnoNvledige of the

undersignied tat attemupts have beei made
to introduce for sale in the Dominion of
Canada an imitation of our

ACME SKATES
n violation of our patent righte:

MMiî ig tO (lItttitlt all lealers against
purchasiag tme same, as parties found iam-
porting or dealing in those imitations will
be proseeanted.

The Starr Manufacturi Co.
Xaliiz, N,8., May lst, 1884.

THE CANADA
BANK NOTE ENCRAVINc

AND PRINTINC Co.
tuncorpornaterbyLettersPatentun:eorthGrnaaScalofaD omjioon

CAPITAL: $100,000.

526 & 528 Craig Strea, Montrea.
PEstoE GEORGE E. DEBARATs,
VICL.PRE5DENT :W. C. SNILu.
SECRE~e,-TfAeREAsun: G. HERMANN DRECHSEL.

THE CANADA BANK NOTE COMÞANYIssow
PREPAREO TO EXECUTÊORDERS FOR BANK NoTts, BONDS,
DESENTURES, CERTafacATES, aILLS OF EXCHANGE,
DRAFTS, CHtEQUES, AND ALorHER FoRMs OFSTEEL
PLATE ENGRAVINr AND PRINTING, IN THE HIGHEST
STYLE OF ART AND AT hIODERATE PRICES.

THE COMPANY WILL ALSO MAE A SPE:CIALTYOF RAILROAO
PRINTiNG AND OF MAP ENGRAVING, DY IITHOrRAPHA,
ON ZINC, AND Dy TaE WAX PROCES, AND WILL CONTINUE
THE ARTOTYPE. CHROMO.LiTHioGRAPHY, GENERAL
ENGRAVING 4 ARTIsTICTYPE PARINTING BUSINESS
HiTHERTO CAPRE0 ON tY eEO. E, DESBARATS a Co.

A SHARE OF THE PUBLIC PATRONAGE IS RESPE' LLY

LONSDALE, REID & O.
IM0PoETERS op

Fancy & Staple Dry Goods,
SMALL WARES, &c.,

18 ST. KELEN.STREET, MONTREAL.

R, C. WILSON,
Merchant Talilr,

256 St. James Street.
Fine English Goods,

First Rate Worknianship.
Spring Imiportatiois are iiowComplete.

Please ll.

"OREME DE LA GREME"
-A N)-

c 1 c A R S
Are reoegniz'ed by the publie to be

U1nequalle for their Goad Qguity.

FINANCE AND INSURANCE REVIEW.

MONTREAL, MARCH 20, 1885.

,FIRE INSURZAN1CE COMPANIES.

There are almost endless discussions
concerning the proper functions of fire
insurance coniparnies. One judge de-
livered fron the Bench the witticism,
which soon became comn on, "' The pro-
per function of an insurance conpany is
to pay losses " while almost daily, the
managers are asked for subscriptions to-
wards the purchase of fire engines and
other equipnents of fire brigades, or for
firemen's celebrations, or other'sinilar
objects, all of which would denote that a

proper function of a fire insurance com-
pany was to prevent fires, yet juries
generally, and sone judges, act as though
the only proper function of an insurance
conpany was to conspire with scoundrels
to destroy property and to reward incen-
diaries. Brokers and agents consider it the
whiole duty of a conpany to accept risks
and to pay high commissions. Newspapers
are constantly preaching the duty of ad-
vertising. The public constantly endea-
vor to impress upon the companies the
duty of decreasing rates of prenium.
Clerks and servants believe it the duty of
the companies to increase salaries. The
officers of the comparnes hare an idea
that one of their functions' is to make
money for their shareholders.
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Insurance journalists, vho comprehend
the whole situation, understand that in-
surance companies, being incorporated by
law, will not lie allowed ta exist for
wholly selfish purposes, regardless of the
welfare of the conimunity at large, couse-
quently, while a successfully-managed
tire insurance company would inake profit
of a certain percentage of its gross re-
ceipts, and its gross receipts would de-
pend on the rates of premiunis, and these
again upon the frequent occurrence and
the extent of fire losses, yet it would be
against the welfare of the conmunity ta
encourage the frequency and extent of
fire claims for the purpose of increasing
rates of premiums in order that thereby
they might increase their gross receipts
and so increase their gross profits.

WVe may 'therefore fairly sum up the
"functions of a fire insurance coipany "

as being: l To secure business ; '" o

pay commissions, expenses and salaries ;"
" Ta encourage institut.ions and organiza-
tions for the prevention of fires and the
salvage of property ;I" "l To defend theim-
selves (and the public through them-
selves) against - scoundrels and incen-
diaries; " " To pay honest losses i" and
" ta make money for their shareholders; I
ta which we may add, and " ta make such
provision, in good years, as will enable
them ta meet years of conflagrations in
safety, so that neither Chicago nor St.
John may prevent them from either pay.
ing lasses ta policy holders or dividends ta
shareholders.

The ordinary reader will therefore
readily understand that the manager of s
fire insurance company does not lie upon
a lied of roses the lies if he says lie does,
anyway) and ivill wonder how itis that, in
a business of sa complex a character, any
persan should lie entrusted vith manage.
ment or representation who has not had
a special training for the position. Our
present intent, however, is ta consider
how far the insurance companies are
bounîd ta encourage, or are warranted in
assisting organizations for the suppressinu
of lires and the salvage of property. Pre-
ventive measures are of seven kinds, viz,,
inspections, fire departments, salvage
corps, careful adjustments of claims, re-
sistance ta fraudulent dlaims, and punish-
ment of incendiaries. As we have shoivn,
if a company makes say five per cent pro-
fit on gross premiums, it is evident that
its interest lies in the increase of these
gross premiums, sud increase of gross pre-
miuis is a necessary consequence of in-
crease of gross losses, sa that it is for the
public ta consider whether or not it is
their interest that lasses should be de-
creased, and thereby preminiums lie por-

partionately decreased, as, if so, then
they should take the measures necesslary
ta secure the decrease, or should co-oper-
ate loyally witl the companies ta that
end.

There are certain things the public can
do more properly-and better than the
conpanies, and thiere are other things the
companies alone eau eflect. For instance,
as the suppression of fires must e by
organizations vhose duty it must be ta
suppress all fires, whether the property
endangered is insured or not, and as the
water used for this purpose muet be taken
fron the public stock, so this duty is one
belonging ta the public alone, and the
companies should nat be asked ta con-
tribute towards the expense of it, more
especially as the companies, in their
tariff organization, have based their rates
of preiium solely on the extent and
efiiciency of the fire departments. -

Next in order is the salvage corps: see-
ing that, with the exception of Montreal
and St. John, N.B., there are no salvage
corps in Canada, there might be no use
in discussing this branch of the preven-
tive service, were it not desirable that
such organisations should be found in
other places; but as these again must
protecb all properties, whether insured
or not, it is evident that they sould
either be maintained by a conmon tax
upon all proprietors or should be eniabled
to collect a percentage charge upon al,
the average they effect i whether they are
maintained by the tax-payers or paid by
the owners of savedl goods they should be
men of good character and experience,
and under a chief who knows how ta deal
with damaged goods sa as ta stop the
deterioration at once.

The general inspection of properties for
the discovery and reforin a the connon
dangers from stove-pipes, stoves and such
like, should always be performed by a
fire-warden at the common charge. The
fire-warden should be either the chief of
the Fire Brigade or an attache of his staff,
because, in nearly every building there
are trap-doors, well-holes and other dan-
gers ta the lives and limbs of firemen, of
which the chief should have full know-
ledge for use at tifnies of fires, just as lie
should have knowledge of the localities of
explosives and corrosives-i. The firemen
have a lite of general monotony, varied by
sudden excitements and dangers, If care
were taken in their seléction they could Pe
entrusted with this duty to make their em-
ployment more steady, they would be in-
valuable as inspectors of ordinary hazards,
therefore it is quite evident that this is
the duty of the public and not of the in-
gurance compaies.

The punishment of incendiaries cannot
be effected by insurance companies, as,
however conclusive the proof of arson
may be, there ahvays reniains open to the
counsel for the prisoner the argument
that the insurance company appear for
the purpose of avoid ing the payment of a
]oss, rallier than in the interestsof justice.
An insurance company can always save
more money by conipromising a doubt-
ful claim than they can by defending it.
And by at once putting the scoundrel and
his abettors on the black list of the com-
panies, they can avoid a repetition of
losses from the saie source, so tliat it is
not the financial interest ofthe insurance
companies ta become public prosecutors,
-neither is it their duty i-the offence of
arson is a public one, it endangers the
lives, the properties and'the standing of
a community, a fire-bug generally be-
comUes a mnon-maniac and creates tires
from time ta time with the malignity of a
fiend and the ingenuity of a lunatici no
one is safe, no precaution suffices,.except
that of the incarceration of the incendi-
ary.

In these four departinents, the fire
brigade, salvage corps, inspection of ordi.
nary hazards, and punishiment of incendi-
aries, the public should have the wvhole
control and the whole expense, the insur-
ance companies lending the moral sup-
port and management of reduced rates as
a reward for efficiency; but in the others
the companies alone can take efficient ac-
tion. Forinstance, the exclusion ofacoun-
drels from the benefit and protection of
insurance can only be effected by the
keeping of a record of such people, and a
reference ta such record whenever such
people apply for insurance; this. list,
however, can only be complete when those
who aid the scoundrels, whether as credi-
tors, assignees, counsel, judges or jury-
men, are entered upon it ý-it is obvious
that this is the work of the companies.
The inspection of insured properties
for the abolish.ment of special dangers
and the prevention of over-insurance, can
only be effectually performed by experts,.
and the self-interest of assured and in-
surers can alone effect immediate re-
forms-on the one part by the desire ta
avoid losses, and on the other by the de.
sire to Pe protected from loss by unavoid-
able or accidental fires.

The careful adjustient of claims is a
common duty of the public and the coi-
panies, yet both sides are very apt ta
shirk the obligation. The law, provides
that every loss-claim shall be certified by
a magistrate, clergyman or notary-publio
who shall,' in bis official capacity, state
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that lie is disinterested, that he has in-
vestigated, and that he knows tlat to
whicl lie certifies. These certificates are,
Lowever, very generally made by those
who are either interested or have not in-
vestigated, and consequently either know
tu the contrary or do not know at ail.
On the other hand, the companies fre-
quently entrust adjustments to local
agents who are interested in the future
patronage of the insured and his friends,
or tiey have an interest in hiding the
bad work they have done in forwarding
the applications to their companies with-
out warning; soietimes, however, the
companies senti inexperienced adjusters,
sone of whiom fall among thieves, and
sone are more anxious to make salvage
than they are to adjust.

It is the cominon interest of the public
and dhe companies that adjustments
should lie lawful and riglit, and the com-
mon interest entails a common duty.
But the common intereat and the com-
mon duty are most forcibly illustrated in
the niatter of resistance to fraudulent
clains i-this is the nost dißlicult part of
the whole work of' the insurance com-
panies, becausejuries.generally, and some
judges particularly, are unable to look et
insura1ce cases without prejudice. Until
they are educated to look upon an insur-
ance contract just as they would upoi
any other contract, the companies must
continue to pay fraudulent and exorbit-
ant claims at fie expen'se of the honest
insured.

li every conmunity there are persons
who are interested in the nioneys to be
Becured, or in the parties who are en-
deavoring to secure thfem, and these foim
a corps oi' can vassers by whose operations
local opinion and local jurors are in-
fluenced, so that certificates andi verdicts
are readily obiained. The insurance com-

pany is a disembodied stranger for whon
and by whom nio local sympathies cali be
excited, so that unless and until insur-
ance cases cani be dealt with in some oither
way thian by juries, there is little hope of

justice being doue to them, except it be
by sucli skilful manipulation by counsel
as will bring the whole matter up for ré-
view, and relormnation of verdicts. To
eflect this the companies are driven to
techical defences which do but intenîsify
the feeling of the public and the judges
againsf them.

We have endeavored to sketch the
" proper functions of fire insurance coin-
panies," and trust the special and com-
mon interests of the companies and the
public will be advanced thereby.

THE TREATY CRAZE.

Mr. Paterson of Brant bas been endea-
voring ta convince his colleagues in the
louse of Commons that the true remedy

for the depression, caused by the over-
production of our manufactures, is '' to
enlarge our foreign markets." He wants
"new and important markets opened up
to Canadian producers," but lie does not
give the sligitest clue to the mode of
effecting his object, beyond a general
declaration that if we had the power of
negotiating treaties with foreign powers,
we could easily accomplisi the object.
Surely it ia only reasoniable to ask the
parties wlo, like Mr. Paterson and bis
admirer, the Montreal lerald, claini a
right, which is wlolly inconsistent with
our position as a dependency, to name
some one country with which we miglit
hope to extend our relations and which
would receive Our manufactures. If is
ixotorious tiat our best customer is Great
Britain, and that, while Canada imposes
heavy duties on her exports, sie admits
ail our exports free of duty. Last year
Great Britain took more tan one-half of
our exports.

Next on the list is the United States.
It is well known whiati the views af those
wlio control the Government of the
United States are regarding Canadian
reciprocity. If Canada were independent
to-morroiw we could not have greater
facilities than we enjoy at present for
negotiating a commercial treaty. Un-
fortunately there is a wiie divergence of
opinion onfthesubject. Canada succeeded
in 1854 in getting the United States to
agree to a treatty for the frce admission of
natural products into both countries
respectively, in consideration of which
sle conceded the riglt of fishing in lier
waters. The United States abrogated
that treaty, and lias since refused to
renew it, on more tian one occasion. The
ground taken is that manufactures
should also be included, but wien Canada,
througli the late Senator Brown, con-,
sented to include certain manufactures,
lie intimated liat it would be necessary
to make a similar concession to Great
Britain. It is not surprising that the
United States should be reluctant to
enter into an agreement under whici
Britishi manufactures would be admitted
free into Canada, considering how easy it
would be ta transmit thein acioss the
border.

On the other band it must be suffi-
cienitly obvious that if Canada were to
attempt to discriminate against Great
Britaini in favor of the United States, it.
would be a virtual declaration in favor of,

separation,,and, if persevered in, would
nevitably lead to that resuit. If lias been
suggested by the Hon. Wm. McDougall in
a paper on Imperial Federation, recently
published, that I to meet the objection

that would no doubt be raised in England
of a possible agreement to discriminate
against Britisli goods, it.mightli be stipu.

C lated that no higher duties than vere
now levied on Britisi goods should in
any case ha imposed without the express

" assent of the imperial authorities." 'This
Mr. McDougall thinks "l would meet and
" probably satisfy the demanid for com-
4 mercial freedom and commercial union

which threatens to become a serions
" question in Canadian politics." We
wholly fail to discoverlhow the suggestion
would affect the question. Let us sup-
pose the present duties on British goods
maintained and United States goods
admitted frac, Vwill it be argue*d by any
intelligent man that Great Britain would
be satisfied? Canada, moreover, cannot
afibrd to adopt discriminating duties.

The next country that we shall notice is
the group of British West India Colonies.
It is evidently believed by some that our
commerce with those colonies could be
extended by the adoption of free trade.
'We have repeatedly pointed out that
there are no protective duties in t.he West
Indies, and tlat the revenue duties do
not interfere with consumption. What
might poassibly increase the smail trade
fhat exists at present, which is rather
over 2 per cent of our exports, would be
to discriminate in favor of West Indian
exports in our tariff, on condition that
our exportts were admitted, into the West
ladies on more favorable terms bihan
those of tlie United States. Even this
would not accomplish Mr. Paterson's
object, as Great Britain supplies ail the
tropical colonies wihfi manufactures, and
she certainly would not allow them to
discriminate in our favor. If is at least
doubtful whether she would allow dis-
criminating duties against the United
States, but even on the assumption thaït
sie would, it would be an act of insanity
on the part of the British West Inîdies to
compel the United States, now a good
customer for their sugars, to retaliate by
excluding thein by higli duties.

As regards the Spanisli Colonies, we
have supplied them, and ivill probably
continue to do so, with fishx and lumber,
but their Mother Country, Spain, has pro-
tected lier own industries, especially ship-
ping, and is aot likely to change lier
policy without a large consideration.
The truth is that, sa far from it being in
the interest of' Canada to have uncon-
trolled power in regard to treaties, ehe ig
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suffering from the consequences of the
power already conceded.. ILt lias been
recently announced that Germany has
imposed a discriminating duty on Cana-
dian rye, which was becoming an article
of export to that country, oflthree times
the amount levied on Spanish rye. Tis
could not have been done, but that the
Dominion Government refused to be in-
cluded in the commercial treaty between
Great Britain and Germany, which con -
tained the most favored nation clause,
which is really all that Canada requires
in any treaty. Our true policy is suffi-
cieritly obvious. We should treat alike
all other c'ountries, including our Mother
Country and her dependencies, and
should claim simply access to all foreign
markets on the same terns as the most
favored nation. Countries that, like
France, discriminate against us should be
met in the sae spirit.
. It is not a little singular that the pro-
minent advocates of the right to nego-
tiate commercial treaties are the
professed free-traders, and yet the only
object that they can have in view is to
procure mutual agreements to establish
discriminating duties, which it is need-
less to observe are wholly inconsistent
with free-trade. The advocates of dis-
crimination seen to lose sight of the fact
that Great Britain's trade is far in excess
of tiat of any other nation in the world
and that her trade with her own dependen-
cies is larger than with all other nations.
Then there is another important fact,
wholly lost sight of by the discrimina-
tors, which is that Great Britain has
treaties with nearly all the great com-
mercial nations, under which her exports
must be admittedi on the sae ternis as
those of the most favored nation. IL is
therefore highly important that the
advocates of the treaty craze should state
with precision the nation with which they
want to enter into a commercial treaty.

THE BOARD OF TRADE.

The Council of the Board of Trade had
under its consideration atits last meeting
a treaty negotiated in 1883 between Ger-
many and Spain, and which establishes a
discriminating duty against Canada on
grain. ie are told that C the question to
"settle was tosee whether Canada was to
" be considered as a portion of Great
cBritain and come under the provisions
"of the treaty." Not even the German
Consul, or thé Secretary of the Board of
Trade seemed to be aware of the fact to
which we have more than once called
attention, but specially in our issue of,
.22nd August last, that the. Dominion

Government deliberately refused to par-
mit Canada to be included in the last
commercial treaty between Great Britain
and Germany, whicli would have given
her access to the markets of 25 German
States, with an aggregate population of
over 45 millions of people. Belgium, with
a population of nearly six millions, was
also rejected. It is most extraordinary
that not a single member of the opposi-
tion has called the Administration to ac-
count for this act of supreme folly,
which is likely to deprive us of a market
for more than one description of grain.
Equally silent the opposition lias been on
the subsidy of $50,00G for a line of steam-
ers to France, which refuses to receive
our exports on the footifg of the most
favored nations. We are cryîng out for an
extension of our commerce and for new
markets at the 'very time that we reject
proposals that would give us, on the very
best possible terms, the markets of over
fifty millions of people.

INSURANCE LEGISLATION.

The position taken by the Governilent
on the life insurance question, for some
weeks now befere the committee on
Banking and Commerce, is as inexplicable
to the leading intelligences of hie
fraternity as that mainitained for some
years past on the subject of insolvency
legislation is to the great mass of whole-
sale dealers. The 'subject lias been so
thoroughly discussed in these columns of
late that w'e cannot do better liere than
quota from a recent communication sent
us on te subject by a prominent insur-
ance manager in Toronto :

"In regard to the present legislation
the view I take is a very simple and, it
seems to me, a very clear one. I take the
ground that the Insurance Act of 1877
was passed to regulate life insurance com-
panies proper, and that for several rea-
sons: First, because the conditions of that
Act apply solely to life insurance com-
panies, and have no application wiatever
to assessment associations; second,
the fact that there were no assessment
associations in existence at the time of
the passing of that Act, and that in the
discussions on the provisions of it né
reference was made to that class of socie-
ties is a proof liat they should not noiw
be held to come under the Act, and that
their coming under the penalties of it is
more-by accident tlIan ânything else. Of
course tliere is the further argument
that it is dangerous and wrong for the
Government to permit a nominal deposit
in any case by an assessment company,
which maybear little or no relatioh to its

liabilities, which are being constantly.
heaped up, by the certificates issued by
such an association."

RECIPROCITY-A MISCONCEPTION.

The Manitoba Free Press of the 10th inst.
contains a letter from Mr. Matthew Ryan
entitled C'Reciprocity and Thomas
White " which on the assumption that
Mr. White of Cardwell and the Dominion
Government of which he is a supporter
are opposed to Reciprocal Free Trade
with the United States, charges them
with encouraging 4 the estran'gement now
" e.xisting between Canada and the A meri,
" can Republic." The contribution of Mr,
Ryan is based on a complete misconcep.
tion of facts. We venture to affirm that
the Dominion Government and Mr. White
would subscribe unreservedly to every
line of the quotation which Mr. Ryan has
given from the memorandum of Sir
Edw'ard Thornton and the late Eon.
George Brown, of 27th April, 1874; but we
have doubts whether Mr. Ryan or the
Free Press fully appreciate the conclud-
ing passage in the memorandum, in which
a dasire is expressed that " the commer-
" cial relations of the Republic and the
" Dominion should be placed on themost
"kindly and unfettered and mutually ad-
t vantageous basis consistent with their
"respective existing obligations and w7ith
'that connection with Greal Br:aivwhiclh
" ic Dominion so happily enjoys." We
have italicized a very important proviso
which is at variance withi that " commer-
cial union " which is a favorite measure
with some people in Manitoba.

IL is no secret that the United States
have for many years objected to a re-
newal of the old reciprocity treaty of
1854, which provided for the reciprocal
free admission of natural products only.
They pressed Mr. Brown to include cer-
tain manufactures, to which he reluct-
antly yielded, alter pointing out that a
similar concession must be made to Great
Britain. This was the cause of the re-
jection of the treaty, and the difficulty is
still in full force. What is objected to is
that Canada should again expose itself to
the humiliation of seeking for a commer-
cial treaty which will not be granted.
There is an able diplomatist at Washing-
ton who is perfectly aware of the readiness
of Canada to consent to any equitable
arrangement, and the Canadian Govern-
nient bas obtained power from Parliament
to admit natural products free of duty.

It is difficult to get the opposition ta
explain what they want.. They are con-
stantly finding fault with the Govern-
ment for not making a new effort to ob-
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tain a treaty, but it is impossible to get
them to state plainly and frankly whether
they are in favor of discrininating in
favor of the United States and against
Great Britain. This the late Mr. Brown
refused to sanction. If the Frec Pres or
Mr. DIyan would give tleir views on this
essentiel point it would be easy to meet
them in argument. A demand by the
Canadian Parliament for discrimination in
favor of a foreign nation against Great
Britain would be equivalent to a demand
for separation, and if made would, we
have no doubt, be'promptly acceded to.
Public opinion in Canada, however, is not
in favor of any such policy, if reliance can
be placed on thie representatives of the
people in Parliament.

CIGAR DUTIES.

An impression appear to prevail that
the recent amendment to te duties on
cigars operates to the disadvantage of the
manufacturers in this country. The reverse
is deemed to be the case. As formerly
pointed out, an increase in duty wouId
tend to discourage the importation of the
cheaper class of foreign' goods, chiefly
German and Mexican cigars, althougli
some cheap Hlavana goods are only in a
degree less deceptive. The bulk of the
Ilavanta cigars imported are retailed at
from 4 3 foi' a quarter," to "10 cents
straiglt "l and e 2 for 25 cents," and an
over-anxious importer will select the
cheapest brantd that lie can procure to
bring these figures. A careful buyer, on
the other hand, wiil be content with motd-
erate profits, but tiese buyera are scarce
iideed, and consumers are often made
awIre ho1W didficUlt it is (o procurIe fuither
supplies of a " leading lion " unless they
import direct. Few smokers will pay 12!
to 15 cents apiece for cigars, and as impor-
ters cannot weul procure brands cheaper
tian those lon' chiefly imported, the ad-
vantage is evidently in favor of the home
Manufacturer, and of the importers of thd
better class of goods. 2lexican and German
imiporters, of whomi there are only tiree
or four in the Dominion, are thSoe c'îiefly
affected by the alterations in the tariff.
The cigars broglit fromiî these countries
are iaso usually retailed at about 10 cents
each, althougli worti, as a rule, not more
thai 2J cents. IL is plain that te do-
imestic article, whicih retails et tenl cents
-chiefly imade from superior iiported
stock--is Vo be preferred to the foreign
product of the sanie price wherever made
it weigis nearly twiice as much, anîd, were
it not foi' the popular prejudice in favor

ofHavana "-goodci i å uld conpete ith

.We lad loped that the decision of the
Privy Counocil had put an end to ail con-
troversy betweenthe Dominion and the
Province of Ontario, in regard to the
long-disputed boundary question. Ve
fear, however, tlat the new.demand put
forth by the Dominion will lead to re-
newed controversy. It seems to -be the
opinion of the Government of the Dom-
inion that the effect of the Indian treaty
of the year 1850 is to confer certain terri-
torial rights on the Dominion as repre-
senting the then United Province of
Canada. The question is a most unfor-
tunate one, for it lias never been deter-
mined by any competent authority what
are the actual righîts of Indians to lands
over which they have been in the habit of
liunting without occupation. The lan-
guage of treaties lias been generally a
conveyance of all their riglit, title, and
interest. Such was the treaty of 1850,
the consideration of which was a sum
down of $8000, and an ainnuity of $2000 a
year in perpetuity. The territory in
whici the iglts were tius extinguislied
became the property o? United Canada,
and, as such, nwas dealt ivith at the period
of.coifederation.

We confess that we are wholly unable
Vo compreleind te groun d on which the
Govertnient of the Dominion can pre-

. tend Vo claim any right whiatever to the
timber or other lands or mines in a terri-
tory which belonged to Canada at t.he
period of confederation, and it is clear
from the tone of the press in Ontario tlhat
the demand willbe resisted,and that there
will be fresli ground for irritation. It
appears, moreover, that the northerni
boundary lias not yet been adjudicated
on. Meantime large costs have been
incurred, and Manitoba is claiming to be
relieved at the cost of the Dominion, the
greater proportion of which will fall on
Ontario. It is to be borne in mind that
the Province of Quebec bas an interest in
the northern boundary fully as great as
Ontario. The question is simply whether

the highest-priced foreign article quoted
above.

It may not be generally known that the
exhaustive effects of tobacco cûltivation
upon soils is fourteen times that of wheat
and twelve times that of oats. 'T'le plant
feeds largely on carbon, and iii every one
hundred pounds of dried leaves there are
about five of this alkali, so that it will

pay our farmers better to grow grain even
at recent prices than to rob tLheir soils
in the effort to get a supply of this doubt-
ful luxury for home consumption.

TU1E BOUNDARY QUESTION.

the Hleight -of Land is the northern
boundary, according to the construction
to be placed on the treaties of Ryswick
and Utrecht.

Since the year 1670, the Hudson's Bay
Co. acquired no territorial j ïghts in Can-
ada, and the question is, what were the
respective rights of that Company and of
the French Crown at the period named.
Even on the assumption that Great Brit-
ain obtained by the treaty of Utrecht a
greater territory than she enjoyed under
the treaty of Ryswick, the Hudson's Bay
Co. had no riglit to obtain that territory,
and the Dominion has no claim whatever,
except as assignee of the ludson's Bay
Co. It bas been generally believed that
the prolonged controversy as to the wes-
tern boundary was caused by the jealousy
of the Province of Quebec, but, now that
dispute has been settled,.Quebec i% just as
machinterested as Ontarioin ,obtaining
the territory,north of-the îHeight of Land,
and it may be added that: thes other Prov-
inces would be ,benefited,,by being'xe-
lievedof the cost: ofagoverning the terri-
tories,in dispute. Itahightie that
these unseemly -controversies -werexter-
ni inated.

The foregoing remiurks were..ready for
publication when the report of an extra.
ordinary speech delivered by Mr. Rykert,
M.P., on the 9th inst., came under our
notice. Mr. Rykert's object was to prove
that the Ontario Governaient, and. espe-
cially Mr. Attorney-General %vat, was
responsible for the delay in settling the
boundary dispute, and lie gave what he
led the Ilouse to believe' was a une his-
tory of the negotiations, but which can
only be truly described as a gross mis-
representation of facts. It would be in-
ferred from Mr. Rykert's statement that
the Dominion Glvernasnt ha.d frani the
first prop2sa.d that the settle:nant of the
boundary should be deter:n:ned by the
Privy Council. Now the fact is that the
first prop>sition, which was mutu.ily
agreed to by both Qavernîmsnts in 1871,
was for e9ch Gveranient to appoint a
commissioner " to determine the bound-
ary line." To defray the cost eachb, Gav-
ernment h%1 obtainei an alequate vote
of money in the previous year. The
commiissioners were named, and ware Mr.
Eugene Taché of Quebec, by the Domi-
nion, and the I . W.n. MC.3 B il, C.B.,
by the Province o? O.tario, VIIse accep-
tance of the appointment was in Septem-
tVer, 1871.

On 9bli Mrch, 1872, Mr. M3Dxaiall re
ported that lie liad twice visited Ottawa,
in the h>pe of nuteting his fello.y com-
missioner, and tlut lis h. * conferred
with certain members and o:licers of th*e
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Dominion Government on the subject of
the commission, and had formed an opi-
nion on the nature of the " instructions
prepared for them." The fact was that,
after agreeing te leave te the two com-
missioners the determination of the boun-
dary, Col. Dennis, Dominion Surveyor-
General, prepared, at the request of the
Dominion Premier, a report, dated Ist
October, 1871, in which he stated his
opinion as te what were the true Western
and Northern boundaries, and the Domi-
nion Government, without consultation
with that of Ontario, proposed te instruct
the commissioners te adopt Col. Dennis'
views. In Mr. McDougall's letter of 9th
March, 1872, Le informed the Ontario
Government that he had reason te believe
that the Dominion Commissioner would
be "instructed " to adopt a line different
from whathelthought the legal Western
boundary, arid that he. had, therefore,
suggested "l.in a .friendly and unofficial
"way,"the>expediency; of appointing, be-
"' fore the commissioners begin their dis-
"'cussion, a tldrd'person of.ability ,and
,.position, unconnected with Canada,- to
''ractras lumpire-ln:caselof :dispute," add-
irig'that, ":so'far as I could judge, both
iSir J. A.,McDonald and Sir George
'Cartier, towhom I made the suggestion,
C viewed it favorably."

It may be desirable te notice here a
fact that has been repeatedly stated
without eliciting any explanation from
the supporters o the Dominion policy.
Col. Dennis in his report stated : "'The
" charter of the IIudson's Bay Co., dated
" 2nd May, 1670, described their grant as
" extending over and including all lands
" and territories drained by the waters
" emptying into -ludson's Bay." This
statement was*accepted as true by the
Dominion Goverunent, and instructions
te the commissioners framed in accordance
with iL, and yet it is notoriously a com-
plete fabrication, there being no such de-
scription in the charter. It was after the
refusal of the Ontario Government te
consent te the violation of the original
agreement by the adoption of instruc-
tions based on Col. Dennis' report, that
the first proposal of a reference te the
Judicial Committee was made in a re-
port dated lat May, 1872, and communi-
cated te the Ontario Government on the
16th of that month. The Ontario Gov-
erument promptly stated their own views.
They regretted that the Dominion GQv-
ernment did net agree te a negotiation
for the settlement of a conventional
boundary by tlbe joint action of the:EDx
ecutive and.Legislative authorities of tihe
Dominion and of ýthe'Province, but ex-
*ressed an 'opiriign thist the niõet"mtia-

factory mode'of settlement would beby
reference to a commission sitting in Can-
ada.

In November, 1872, the Dominion Gov,
ernment rejoined, stating their objections
to the proposal of that of Ontario, and
again suggesting a reference te the Privy
Council, In the interval between that
tinie and the change of Government, in
1873, nothing was done, but on the 26th
December, 1S73, shortly after the Macken-
zie Governiment was formed, the subject
was again brouglit before the On.tario
Government. In November, 1874, the
two Governments came to an agreement
to refer the dispute te two referees,-with
authority toagree upon a third, net being
a resident of Canada, and that " the de-
"termination -of a majority of 'such three
îîreferees be final and conclusive upon
" the limits to be takenasand for such
" boundaries respectively,"

The:final agreement.between the Demi-
nion-and Ontario Governments as'sub-
stantially the same as that originally
made by the former Governments :in
1871. Mr. McDougall's suggestion that a
third arbitrator should be appointed'was
adopted, indeed in-all such references an
umpire is indispensable. The only other
change was that the arbitrators were left
free te decide according te their own
judgment, instead of being instructed te
act on Col. Dennis' opinion.

Much conplaint.has been made of the
delay in proceeding with the arbitration
which was only concluded in August,1878.
It was necessary te make an elaborate
searcli for docunien ts bearing on the ques-
tions at issue, and there is a letter in the
book of documents,dated l8th March,1878,
from Lt.-Col. Scoble, reporting the result
of a visit te London and Paris, in the
early part of that year, whence he arrived
in Toronto on the 15th March, three
days before the date of bis report. Ne
time was lest after the printing of the
documents in submitting the whole case
te the arbitrators.

Mr. Rykert repeats the old story that
the award was net legal or binding.
Neither is that of the Judicial Com-
mittee, which requires Parliamentary
sanction. It was, how-ever, binding in
honor. The Queen's representative, the
Earl of Dufferin, acting on the advice of
his Ministers, had given a pledge that the
determination of the referees be final and
conclusive. Mr. Rykert would find it
diflicult te cite an instance in which any
British Ministry repudiated a pledge
given by the Crown on the advice of its
predecessor. Mr. DâWsôn bhd oftcourse

,something-tosay in support of. ls pe'i.-
lia.r 'vids. 11e deîiusfed "the alearcsed

counsel in the case, Messrs. Robinson &
McCarthy, because they argued in accor-
dance with their briefs and net according·
te the very peculiar view taken by the
Messrs. Dawson Brothers. We think that
the Dominion Government will act wisely:
if it gets rid of this boundary dispute as
speedily as possible, and ive notice with
pleasure Sir John A. Mlacdonald's recent,
pledge that the award. will be carried out,

THE NEW YORK LIFE.

The annual reports of ·the New York
Life Insurance Co. continue te exhibita
remarkable degree of progress. Tihe
fortieth year of its existencei as may be
seen elsewhere, shows an indreaàe iù;in
surance in force of over 30A million
dollars compared with the year preceding,
and the éash assets an incrëase ofAö'er
3' millions i the number 'of new poliàiës
issued is 17,463, or about 2,000"mere"th'an
in 1883 i the increase in income is ne â'ly
8580,000, and the interest receidd-oyer
2ù millions more than la the g'reVtàiös
year, the total interest being over 5 per
cent on avérage ïssets, nearly'6'per c'ent
on average reserve fund, anid oyer$7Ô0,-
000 in excess of losses by death. Tlie
market value of the company's securities
is nearly 1 j million dollars in excess of
cost, and the liabilities, both actual and
contingent, are provided for leaving a
divisible surplus for other than tontine
policies of over 4 millions of dollars on a
4 per cent reserve. The premiums re-
ceived during the year exceed l1 millions
and the payments te policyholders 6
millions. A better idea of the marvelous
growth of the company. may be gathered
from the following figures for the tenth,
twentieth, thirtieth and fortieth years o
its operations

Paid Cash Assets
Year. Income. Policyhold's Dec. 31st
1854 S367,358 $231,422 5814,045
1864 1,729,811 472,922 3,741,078
1874 8,059,561 4,559,421 27,348,667
1884 [14,240,475 6,734,955 59,283,753

The advance in the items of Insurance
Written and Amount in Force durinig
these years is shown as follows :-
Year. Is. Written. Ils. in Force.
1854 .... S1,463,831 S10,290,662
1864....... 13,147,588 34,651,300
1874....... 21,813,749 122,835,123
1884..... 61,484,550 229,382,58

During the last twelve years the com-
pauy bas nearly trebled its assets, its
annual prémiums have nearly doubled,
and.it has returned te policyh'oldñs in
4he various forms of death claimis, divi-

dehds"éndviü'nts, surrender values ön
iþrpemÍßisadiÉìütedèi
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seventy peu' cent of tie amounts received
fionu iieni. Tite business of flie Canadian
brtncl of tlie business is making propor-
tionate adcvancement under the manage-
ient of 'Mr. David Burtfke Who0 ab lengthl

hus found a fair fielId foi'r le exercise of
his enlergy. ir. Burke, has been no
less fortunate in surrouiiding huinself with
a nunber of capable and pushing fiel,
oflicers, supplemented by a well-organized
staff of office assistants.

APPiucAruoNS for incorporation have bten

,made by the l Toronto Suîgar and Syrup le-
finery," vith e'pital of S2OC,000, in shares of
$100 eaci the "Toroito Lieut Company"
witli clpitail of $75,000, il shares of$100 eachl;
and the "IOntario Foldinig bron Gate and
Guard Company,' with licadquIt'ters at To-
ron to, aid calpitall of $100,000 iii shares of 8100
cîtelu.

TiE total production of pure bar fin ln all ftle
ouitries of the world is estiuated at thirty-six

thousand tois a Yearu, anld of tilîs twnelve thon-
sand Louis are brought to file United States. IL
is asserted that the tit mines in the hlack Hills
willl soun be inI a condition tu furnisl about
three thousand tots a year.

A QU5msIoN of disputed negligence lias juist
leen decided by the courts ; naIiely Post and
Son us. thel B3111l%1o, Pittsburg, and' Western

Rzailway. ''lhe plailtifi fs 'ere ltiuber deilers

aI GlytndeII, P.., au lad built a siding along
tle rail road trcks for couvemience li sliippimlg.
ILI JIly, 1881, the luuber pîiled oui fhis siding
cauglt lire aidi was burined. 'fle firi sueld
tlie compan for not pirovidiig its eIIines witvh
suitable slark arresters. The Court ieild that
the llaintiflfs w'ere .ngligeit in leav iig wvell
dried Inutiler in such a dangerons position, and
entered Ia ion-suit ; the Supremlte Court allirued
Illis judgiieit.

TiE public has hcari a . great deal lately
abouit tue dispuutled ownierslilp of tIe Island of
Anticosti, andjnow.anothbig land claims is

spoeken of A ccording ho a Quebec despacli, a
comlipany called the Labrador Copniiîay clauims
to owi 2,000,000 acres, valui at $10,000,000,
and is iow contesting the right of lthe Quebec
Governmuient to the property. The Govern-
ment slttes flaIt fle tille d1eeds 0f th0e comî Ipny
are impelicrf'ect, thlaL flit laids ure Crown
prolierty, and belonged io ifhe King of Ferance
w' heu Cînnadiua was ceded fo the British. Thley
weue granted to the Grand Tradinig Company
of Neuw Franuce Iy Louis XV. aboliu 1679, and
listoriais assert fhat if waus flue extortions and
exactions of this UoiiIaiy whicil alienmated
tli culonists and facilititel the coiquests of
the Britishm.

'utE largest vincyar i ln flte w'orld is said to

bc at Alonrue Villa, 10s' AIgelos couînty, ul.,
amui lias bel ieen 3,000,000 and 4,If00,000 vinles.

THE sale of Crown lands in1 Ontario list year
reached 61,181 acres, amîounting ini valuie to
49,94T. 'he total collections of' the depart-

mient $570,05 nid thie disburseients 8264,973.
Tlhere are at presuetIt 127 townships 01n free
grait lands open for location. During the
year 1,157 locations n'ere made on 161,904
acres 0f hîîil, and 5,809 aicres were sold te 125
locatees. Seveatil .townshipsh ave been sur-
veyed along telieu of ftle Caiai Pacifie

Railway, of .which.the townships of Calvin,
Ferris and Bonfield have been opened up for
location under the Free Granîts and Ilomre-
stead Act, and the townships of Viddifield,
Springer, Caldwell and lcKin have been
opened for sale, subject to immediate and con-
tintuous settlement, at fifty cents per acre, one-
half cash and the balance in two annual instal-
incîts with iiterest, rescrvinig the pine (tiber.
'The country along fie lise of railvay fr-omi
Ailattaw'a westward,l thouigh genîerally rouglh,
and rocky, contalins a fair proportion of land
capable ofsettlement.

A PEcULIAR CAsE.-In May, 1881, one iVr.
Smith, of Carleton Place, Ont., shipped, per
Canada Central and Q. M. 0. & 0. Railhcays

to Wn. Almour, of this city, some engineers'
tools and houseliold furniture. Il due time the
goods arrived ai Hochelaga, the depot was,
burned, andi goods consumed. A. B. Almour,
br*otber of ithe consignee, filed a claim for $1400
against the Q. 31. 0. & 0. Railway, and received
li settlement a check for $1,200, payable to
order of Wn. Almonur. Ile endorsei the check,
Wm. Almour per A. B. Almour, and obtained
the cash; out of which lie paid Smith somle

6f18. The latter, hearing tiat Aluour hlad got
$1200, iimimediately instituted proceedings
against the Jacques Cartier Bank for the diller-
ence, $ù82. Judgnent was pronounced and
the money paid. The Bank then took criminal
action against Almour for forgery and obtain-
ing money under false pretences; the case is

low ppndmiig.

Som: years ago flic confildential clerk of
Riddell & Evans, one Trotter, left for parts un-
knoin, after having embezzled a considerable
sui. lie wvent to South Africa, vhere lie
obtained a position as bookkeeper' witht
the firi of Thos. liannalian & Co. After a
while he w'rotc lis Ittorney lre that he was
prepiared to pay his old employers the amoiunt
of' his indebtedness. Accordingly a statement
was made Ouf, andl a remhitance of S4 000
received. By Lis tini(h the firin of Riddell &
Eivans hadl beeu dissolvecd, and a dispute
arose between the tpartners Over the division
of the money. While this case was pending,
a seizure wais placed on the moiey in the attor'-
neys bands by Mr. Hannabn, who forwarded
aflidavits to prove .lait Trotter had lbeou
guil ty of forging drafts, and tiat flic
amnount received bere was proceeds of saune.
Jidge Jouison rendered judgineit, inaiîtaining
the seizure.

SHIPmeNTs AT ToneoTo.-The qiant:t:es of
freiglt handled at Toronto during February
was much less than during the same month
last year. The Globe says a snall part of this-
decrease was due te the fact that in February,
1884, there were twenty-five working days,
ngainst twenty-four this year.. This will, how-
ever, acconut but foi four lier cent of the
decrease, wile tlhe aculial decrease in the gros;
amouit of freiglt carried amouinted to ncarly
twenlLy-five per cent. rte larger anount of
the decrease is therefore due to ohfers causes.
Ailoig these are the direct shipnîents of coal
fron the Aimericani fronLier to the points of
in mediate consiiiption instead of traushipmiient
in the city, and flic extreiue depression lu bread-
stuffs. The trallic in live stock shipped fromîî
Toronto showed only a sliglt decrease, proba-
bly not more Lian- would be accouinted for by
the sliortness of' hie monti, but the aiount
received was-twelve or fifteen per cent less.
The luInmuer business exhibited sonewhat of a
boom. there beinig a large incrcare in both fbe
receipits and shipmenîcîts. The shipnents of coal
showed s. decline of about thirty per cent., and
receipts also a lieavy decrease owing to the
causes above mentioned. The grain forwarded
was very inucht less tian tlat of last year,'biit
tihaft receivel was largely in excess, owing to
soie extent; to a booimh li thie business in oals,

in conseqiince of a rise in price, whicl caused
shipments to come in fron ail parts of the
Province. There was a decrease it file slip-
ments of flour of miuch importance, owiig to a
large extent te tle systen of direct shlipmaents
fron milîs to consumîers and tlie'deptressed cou-
dition of the imarket. These causes, owiever,woild appear to have hald no bad eIfecet on the
receipts which were largely in excess of those
o' February, 1884. The traffic in flic goods was,
belind that of last y-eir, tlie receipts consider-
ably so, and flic - shipnments only slig.htly.
Towiards flic close of the month business
improved, and in flic early part of the present
month both reccipts and shipments showed at
considerable increase.

THE BUDGET.

(coXTINUED).

1 have net said anything as to the
effect this policy vould have on the credit of
the country. I have been in flic habit of re-
ferring to that in the past and I desire te say
now' thaI
THE cnEDIT OF TniE COUNTRY STANDS BETTER

to-day at home and abroad, and we can obtain
money on better terus than ever we could le-
fore. I have hlad a table prepared of flie price
of four-per-cent secirities for various countries,
comparing thei with the Canadian four-per-
cents. The (anadian four-per-cents in the
early part of'February were quoted as 105-107 ;
Cape Colony, 884 ; Jamaica, 99-100 ; Mauritios,
100; Natal, 87-88; New South W'ales, 104-
105 ; New Zealand, 98-100; Sotith Australit,
102-1021 ; Queensland, 100-102½ ; Tasmania,
99l-0Nf; Victoria, 108; Western Australia,
99-101 ; the Cinadian secirities thus standing
higher than any of the other countries tl which
I refer. VitIi refereice to fhe last loan placed
on tle English market of live millions sterling
at 31 per cent interest, 'tlie uinimum amount
was 91, but the louan realized £91 1-8, or equal
to two per cent premitim Ont a fiffy.year loan at
four per cent. That is flic lighest rate ever
obtailed for any Canadian loan ever placed on
thte market. The loatns placed by my hon. pre-
deccssor from 1871 to 1878 and the last loan
pîlaîced by myself on the English market reatlized
about the same sum at four per cent. The fact
is fhey do not realize as good aî rate even at
foui' pier cent. Thirty years' fouîr-per-cenît de-
bentures, placed at £90 in 1874, paid at that
price £4 12s Gd per £100 per annmttu. Tliirty
years' four-per-cent debentures placed in 1877
cost Canada £4 1is 2d per annum. Fifty years'
3½ per-cents at £91 gave a rate of interest of
£3 18s d, and fifty years' four-per-cent. deben-
tures selling at 102 yield interest at a rate
which makes a difference in our favor of nearly
three-qiuarters lier cent, a saving which, used
as a sinking fond, woild pay off our entire debt
in fifty years. Now there lias been a good dacl
said iith reference to the

NOTicE OF TIIE PLACING OF TuE LOAN

on the market having been insuflicient, and the
lion. gentlemen moved for the names of the
newspapers in which ve inserted tfe advertise.
ments. I thouglt it but riglht to ask to have
that motion amended so as to include fleI names
of those palers in which the bon. gentleman's
loan of 1874 was advertised, snd a comparison
of the two retuirns shoved that there wais but
one paper, which I think is not now puiblished,
in his list, wh'ch is not in mine. Neither was
there any material difference as to the length
of fime given fo the parties tl prepare and for-
ward their tenders. But. there is li London an
organîizffion of men who are opposed to fite
Pacifie railway anld opposed to the Goerument
of Canada, because we bave given facilities for
the construction of fthat rilway There are
men connected vitli the Norterît Pacifie rail-
way who naturally look ulion the Canadian
lne as a dangerous ival, and who do net besi-

.tate to take advantage of any opportunity
wbich may arise to crush or injure our national
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enterprise. I think I inay say, too, that the
stockhtolders of hie Grand Trunk raihvy aire
not peculiarly aLfeltionaite in their regard to
fite Canadian Pacific railway. Vlien I was in
London a paper, supposel to be interested iii
the Nortiern Pacific, coatained a inst violent
article attacking the Governimeti anid tie
Canadian Pacifie railway, ant on the day wlien
the tenders wre l ruceived a man stood at
the door of Messrs. Baring's oflice from tien to
three o'clock, distributing copies of this paper,
and drawing attention openly te hei article il
cuntained. I was present wlien the tendrus
wyere opîenied, and Il have no hesitation in say-
ing that on nu former Occasion did ve receive
su many tenders for suims running fron one
luindred to onie thousand pounds. But I tlinîîk
I hear the ex-Finance Minister reminding me
hiat New South Waies negoiiatud a fa at 3
per cent. I ask this Bouse how it cin be pos-
sible that New South Wales bonds should sui
l'or mure than Canadiau bonds, if ail other
things are equîal. But in the irst place our
bonds were foir lifty years, and thLeirs were but

l'or forty years. Tiirtore the purchaser of a
ou-bîuiidred-pountd New South Wales band
wio pays £92 l'or it ges back eiglt poudtis in

40 yeurs, while the purchaser' of our bond dors
not get it back for 50, years. That muakes a
diliercîe of as nieur as caiu bu One per cent in
value in purchising bonds at a discount. Again,
the paymients to be madle on hie New SoubIt
Wales bonds bad tu bc put up it much more
distant peiods, anid those advantages were
Butlicient to make in all a difference ci one aud
oue-half ler cent in their favor. But iii addi-

lion to this Canada bas comparatively no frieud
il the London moiey market, while the

Australians have a syndicitee of bankers tiere
w ho are iaturally desirous of keeping up) their
tredit to the higliest pàssible pulit. uin view
of ail these facts I thiik tie country is tu bu
congratuîlaed that we have been able, through
the adoption of a Wise fiscal polic., to stimu-
lare ouîr leiîi industries ai.d tu icrease ouri
expeuditure l'or publie works, while we have at
tie sime Ume maintaintied and improved our
credit abroad.

Statemenis have been made relative to the
taxation of hie United Sites compared wvith
tiat of Canada, and it lias been sad our tax-
ation is double tLiat of the United States, and

thait we are fast .appruoaching the Ieaviest
taxed country in the wurld. I have here soime
laets bearinîg o» iis subject front the finance
report ci' th! Unîited Siates for 1884, recently
pibished it Washington. I lind fron tlis
document that lor thie fiscal year 18ti4 Uie
total receipts of ile Unielo States were $324,-
085,895. Deducting fromt this the surlilus of
$57,603,398, Ie sum of $266,482,499 reuains as
the necessary Lxation fo lliatyear. Eulimiiat-
ing thie population ut 54,000,000, the necessary
taxation tu Imteet tue expeiditure ant silnklinsg
fund would be at the rate of' $4.93 per head.
The taxation in Canada iecessay umet thle
expenditure ;oit of' the counsolidatel reveînue,
incluîdinig i bu sinlinîg fund, for live years fron
18.70 to 184averaged $4.78I per liead-agaiist
$4.93 for the United Stutes. But I woul call
the attention of the louse ta the flt that of
the Dominion taxation $1.75 per iraitd ol the
sumi rolleuctei into the Dominio treasury goes
to the relie' of Ite provinces, eilher' as payaient

cfinierest upoi the deblt asuied by hie
Dominion, Or iii the way oftsubsiIy, wletenis in
tht United States no0 Portion of the revenue
goes to the relief of hie btutes. As siowni by
hie returns presented to Uonigress, in addition

to hie national luxation of l.93 i per hied,
there is in every State direct taxation amount-
ing to 32 ceits for, every $100 ui' laxuble pro-
perty, or $1.20 per head ut- Uie Cntire p1pula-
tion cf the Union in addition to dite sui cul-
lected by the General Government. This,
therefore, makes tIe total

UNITED STATES TAXATION

$6.134 per head against oîîr $4.78. Now it
mauy be said ilth in suich a calculation the sink-
ing fund shoulid not bu inluded. I will, there-
foie, make the calculation lesc the cinking'

fund. Tie niecessary expenditure l Canadai,
less fli Sinki îng rid, is $4.84 lier heail. The
necessiry expenditure in the United Slutes,
leu the sinking fauti, is $4.07 per had. Add
ta this the $1.20 pier head of' State taxation, and
hie necessary tixation l'or hie United suites,
less the sinling fond, is :5.27, against $4.84 in
uanada. i take furtier fromt this doticumîent

before me the estimaited revenue of the United
StItes for 1885- tirom) aIl sources. ILt is $307,-
00,000, less the estimated surplus ndut sinking

t'und, $54,656,000 ; it stands at $252,344,000,
whici sin it is necessary to raise by taxation.
This is $4.58 per hea.tl A dd tu this the $1.20
ufStaîe taxation, nut tlie total taxation is

$5.78 per liead. The estiiated necessary tax-
ation for Caiadat fo>' the fiscal years 1885-I,
less lie sinking find, based upon a poulation
of $4,80000o, is $4.75 pr ,head, againt $5.78
in the Uiited Bsttes. Now, with rel'rencc tu
the staîtement hat We arc fast approi'chtnling
i taxatiou equal to that of the iiost hieavily
taxeLd nation i the w'orld, b have somne lacits ta
subim it. I have hure t stateient o the revenue
lier letd tf variious rounîtîries, and Of thie x--
penditure in the saime :

1881-82 Couilry. Revenue £Xpendi-
per tureper
ileud. leud.

Queensland ............... ...... $43 44 . $42 51
New South Wales ............... 42 90 36 75
West Australia............ ...... 40 34 33 1u
New Zealaud.....................34 83 35 30
South Australia............... 31 70 37 10
Victoria ...................... 30 99 3 22
Tasmania .... ............ . 21 87 20 5

France. ...... 15 43 15 24
Great Britain......... ...... 12 2 12 1

Riissia .............................. 12 32 9 15
Netherlands....... ................ 1 98 12 73
taly.......................... ....... 85 80

Belgiui............... ......... .. 74 1 99
Spain...... ............ ...... ........ 9 43

Ciili.. ............................. 8 43 8 87
U ittd S tes ..................... 5 29

Canad .............................. 7 3 5 48
Russiain E pire .................. 33 44
Brazil........ ......... .............. 2 8
Denmark ............... ......... 7
Norway .............................. 1 88
U reece ............................... 8 7 2

Swe i en .............................. 79 4 73
Turkey..... .... .. ..... 22 3 82
Switzeirland ........................ 2 7 3
Japiai ................................ 3
Persia .............. .................. 1 3 1 2

15 4 15 28

IL sîill ha olîservetilb thaï oie uly roinrIes
wlîiul lit belese cai tile Rutisia, l3riz il,Norîýviy, lJ eu wdiTorlrey, Bvîsriid

Jiipan nîuit Persitt. If Nve iîîku 111it ICrotint
tue vatinie of' IL dey's Inar in the Coainriea lu

ywbiel I refur asc oîîîjîîred l w!i the vatlue ch il
bLe il will bue louaitd Ébtua 'vei thon the liix-
icu ic reitily îîo t lower. tuai» tuai cf ciieut

ant Ibet thitre îîoc of flie comenaliig ad-
vîttîhage. sit', I fttl suc in tliuae sttliits

uny waîrr'anît l'or thec clUt'!nciît inîtti by at Iiil»-
ber i' h s 5leuse li îîîolîcr lacu tuai otîr
taxatian ic applrofclinîg tt aif Io must
lîeuvîly tuxeti ccîîîîî'iiin tuc wcrlid. 'Vise tie
Aiiali'îtl ucOloIiica, andî Our Luxatlion is nul a

î1 ilat it' ILîcirs. ttkc the Eulica nîatios,
lait i l i lieuvy itxation la levieil l'o>' Icl pL>V-
ptose otai> i siiigcltnin îg ser'vieea SI lile
ort coîîuiuîrylgit Ltionuîci is tievultid lu
hlie tevelaîiîieft, ofi It greitt Countiry, tu the

ciecuriilg cf I i nigilireît eîtnsui systein, andîti u
the îîrov iduîg ut' Qaîiatla ithil ratili55'îy ililties

,wliet tire ascly io bu suiluasseti iii uuy
cuntîry fil fie wui'lt, 1 îi desre 10 p 8as 0

atîîchî uî' bjecd t a suu l biîsit itu aiîieutiet

L'5TtM5TI OF' iRVENUE AND) EXPENITII'ii.

for lthe ouvrent ycaî'. Ladt yeatr 1 ashinsateti tise
reveuei 'roi cusheins wvull bu $*20,oue,000.
'liiteiîdeti ecîlîcate la $19,500,000. 'lie>' is

a l'alliîîg ohmi Élie rereiltt tront Élie cusatoms,
ati ieiuaiisly t'î'in thu ducreuseti viluc oh'

gectis lunlîrti lîltu Caîsaila. lu aîddition le
til iheru is nc tinubt hinit the eneî'gy witb

wbich our miaufuoturers bave been devulopuing

their industries bas rcduced tu some extent thEi
iiports, and wtith Lhe»> ltle revenue. But
thougli the alling oui lor ithe irst six moitsi
hus bee half a million, I do nîot anticipaite
thait there will be a further falaig oif, twîug
tu the increased duty on prmts atoU lthe
tact tat whîeat, wh>icl las been ield back

bais gune into tie market anud has caused
business LO improve. h'lie iext item, is Excise.
It is estiuitttd now that tie revenue under
that hitad will be $5,400,000, liat there lias
beei a filliniig Olf there. IL is to be attribut-
ed perhaps to ithe action of a good iany
CouLities in Ontario regarding the use of litq'aur
which has decreased thue iiuntiiii ut' i>ly
collecued; but it will be sue directly that the
Goveriuneut propose to nîake up tu a Certain
extent in anotther way Ihe duties ive are likely
tu lose this year ant ntext yeur on spirits a id
uait liquors. The estimîatedt revenue tic»> the
Iost-o>ice is $ f,0,00, uron Riailways anid

Canais $5,000,00, iLuterest Lhat was plu down
ut $l,7b0,000 is $1,900,000, liscellanieous is

eki00,000, ais etmedlast . exmnoi, uid Doint-
ion Launds $500000 listeati . $1,000,00u.
This maikes I ll $33,0uu. rte estinuited
expeindture is $32,850,00o, leaving a surplus
cf $150,0c0 1or ithe curreut yeur. I trust l>On.

gentlemen oppuosite, wi uuiplîitn hiat we
were uuinecessiarily taking taxes 'rum the peo-
pie, because we liad ai sur'lus, will iow cou-

gratulate is hit we lire runinuing expeiditure
und revenue very cIoseI for the citrenit year.

Before I pass to the next yeur t îhiiik b shuîîld
say something 0n>1> refereuce to

TiHE LoAN IssUED LAST SUMEIt
and to the temîporary louans made since thiat
tiie, amounîtîîîg allogetier to $3,00,00O0. I
itîumk it is right to state how this monuey lais
been usei. Siive the Ist March hast ire iive
paid to Onderdouk, on account oflthe Cniiditin
Iacilic ruailway coitructiun, $3,319,873. We

have paiti Out the Uanaîdianu Pailic railway
Ot accouilt of subsidy $8,386,418; oun acuti

cf loun $t9,45b,000; and in redentption oi'
debt $3,clu905, iiaking total payieits Uf
$35,21(,347. Tuat is wherîhe tiiuiuney has
gcine tat lias beui riisti by tlc lanlls wte hive
made eitlher on debeîîtures or on tuleporaury
flans trade for six, eiglit or twelve îmountbhs

sinue the Ist larch last. I ilink i is proper
that tle huise shoild know what policy wve
intend to pursue witl reference to hie lioatiig
hîve per cent liabili ties. I itua lot ia ut position

tu shte detinituly whuat course the Go'veru-
ment will taike, buti il is I under eosideratiun
cnut iL iity be acteLd upon: Thiat we ivili ol'er
t he tholiders Of the present 'ive per tel
loua it lu.> to b paid in seven or len Years, in
redemputbtiun ut the live per cent debeitures iiney
lolti, ut suchi ut rte as umy b> cousiderei Ili
the iiieirest ci' Canuada, nuit suct as will induce
tlim to muke the interucaunge. 'ie Goveri
ment look ilpion this proposition söomewbal
favorably, because ve tope that in 19Il, or
shiorly alher Lhat, whuen Ite Catiada Pacine
ailwuy has been coulete.i aîind lias been

estabbshied as it pr'oitible enterprise, arrauge-
munt will bu matde by which the ilortgage we

nuow holtd upon the rouai muy bu ui shed
nuid we get our muonuey back, ianit if we liould

tLake long þeriod debeitures wue wouili have ho
go int o tue iarlet tant buîy >at IL very higl ratle.

'Tiei it is suggested tht, we loiuld by Tieas-
ury bills exteni our temporary ltuns uor s.x or
twelve molliths, su Éhat the Goernment iiiy
nlot bu reqwirei tu go Lito uhue mariket toi' the
present year except lir ic redcepun cf towei-
ty-hve ullions afrive peur Cent du July 1 uext.
b will Iow pass fromo the estilmite l'or Ile cur-
reit yeur to

Tli ESTrIATE FOR TH COMINO YEAR.

The Goverlnment estimîate that they vill receiva
froi (Jastoms $19o,500,000, Excise $5,200,000,
Post-oblire $,1,95,oo, lIailways Ranl canals
e3,000,000, Intereut $l,90,o0, Miscllaneuîsu

$900,000, amhNorh-West lands $7o0,0U, which
lfuro a total expenditutre et'3,757,032 willh

Iave un esliiaitiedsurplus of l242,968 . 'T'lue
supplementry estiunates inuay reduce this sur-

pius to $i00,c00, but if Lhat boultd be the case
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the tnxation necessary l'or the next year wil be
$24,000,000, whici, on a population of 4,800,000,
will be 4-just $5 per hend. Te net in) terest to
be paid in 1885.6 wiIl be $7,500,000, Oi a chaerge
of $1.564 per liend of' the popilatioi, or 1,1 cents
pier head more than was paid i the year 1878.0,
sinice which time '6,000,000 will have been ex-
pended in hie corurpletion of ie Ciunliiin Pa-
cili al ay, on the 1Intercolonial railway, and
on canais and other public works chargeable tu
cap ,IL. it strikes me tLit this is a atisfactory
condition of afifairs. Vhen we consider ihe
ilaious rapidity with .which, hie cainadian
Picifir. railway las beeni coistuicted, ani li-
crease lo thie iiet- ibt Of the counoîtry couil not
but be expected ; aind sceiig thla the increase
peieliad is only aî cent and itree-quarters, I
iniiit il vilib fiinid that lth results accr g

froi the opecniir Of the great Noirtii-West by
the Canadi ai Pacilic railway warrant ouI
pusling the comipletion of' Ile roand rapidly and
expeditiouisluy. i order ihat tihe adaiiitages mnay
be reacied as arIy as possible.

T be conlimied iîl, ouir iext.

MONTREAh WHIOLIESALE MARKETS.

ManoUI 10, 1885.

No marked change lins talen place in trade
circles this weeik, and the backward season is
iaving an adverse eilect on mest lnes of staIe
aid iuiiicy goods. The war scare is dy ing out,
tai impilîorters of iron, hardware, chemuicals and
other licia gioods do not apprelend ilat occan
freiglits vili be advainced, as was feared last
welek. The action of' the Banc Of England to-
dlay in reducing is Rate c'roi 4 to 3U per cent
hadi tle el ect of' adîvanlicîîciing Ile posted raies of

ioing bis in New York to 4.8'. The Montreal
terlinig aret io-diiy was very firim for long

bill, and a ieading institution is reparted
toi be ii the narket Cor a lauge amount. The
aclial raies l'or sixties raingled from 9 to
9 1-8 piremt. betweei biiiks; 9 1-8 to 94 over
tIe c ounier; demand Il., 1o 9 11-10. Iliglier
rates ire looked for. New York fl'is wvere
scarce andi lini ait 3 1-0 to 4. ialoiey lonied
on call at 4 to 5 prcent nui on time ai 5 to 6.
British onisî ols reielied ihe lo est price, 96 7-R,
laîst Trliii'sday ; to-day they weru up1î to 98 3-16.
Diring the wîeek Caiainiiî lacilic stock an
this iarket fell fro0in ;I to 38 7-8, and to-dany
was quoiedl at 394 Tiie local st ick mkiilet
was dit to-diay lit closed strong. Bainik of
lontreln advanced 1.1 per cent in the two ses-

sions selling it the close at 101. The transiac
tions flor the weele with hiiglest nîîd lowest
prices aire as follows -

Baiks.

Commnierce ............
Federal.................
Merlants. ......
Montrentl...............
O tario.................

Aliscellai'oeus.

Canîî. CatO. Ca......
Gas ....... ...........
il rbor1. Bndul 5 p. C.
Inter. CDon............
ion. 'Tl. 0.........
'or.Westlinid Co.

Ptsentgar ............
R. &- 0. INav. CO ....

Shares. ?tighest
price.

60 121
5 463

70 112il
655 104
41 112

1 45
600 1854

$-2,000 103
33 40

205 120,
2,000 39 f

50 120
25 5q

Lowes.
pirice.

120ý
46

192:'
110

45
184
103
40

lin)
37

120
554

Ass.--Riptsl, th loiighlmiuch larger tian
in Feu ary, arestili very light. Sales of filst
Pois at $3..824 un $3.85 for ordinary tares. A
l'ews bris. very lueatvy tures broiglht 3.00. There
have been nîo Seconds or Thirds offered this
iweelk. Pearls ire still neglectid, and noa reli-
ablequotations eau le giveu. Receipts since lst

Janiiury 080 bris Pots,28 bris Pearls. Delivesries,
234 brIs Pals, 18 bris Pearls. Stock in store on
Wednesday niglt 1902 bris Pots,217 bris Pearls

Boo-rs AN Siîois.-Manufacttirers are ne-
tively it work illing orders oi liand, but pre-
sent business is only fair and quite a numiber of
renewals have been asked for. Letters which
accoinpanly scattered orders froi the country
sine that lthere is little disposition on hie part
Of storelece's to trade lis they have inich
ci liiiciiiely in mîalking collections fromî the f'irin-
ers, imlany of wolii have considerable grain
Iunsold, aniid lho aire no w buoyed upiî with thi
hope o gettiiig war prices for iL. Sonie City
jobbers intend putting li an appearance at a
bnlikruplît sale in Toron to.

CAmNED'o Goons.-Tlie market lins ruled quiet,
and no new featire whatever is presented.
Principal quotations are as follow's:-Lobsters
$6 per case of lour dozen ; inackerel $4 to
$4.25 lier ease ; sirdinles $11.25 to $11.50 per'
case; salmon $1.40 to $1.50 per dozen. Canned
mieats arc mîîovinîg very slovly. Roast beef in
2 lb tins, S4.25 to !4.50 per dozen: corned beef
in 2 lb tins $3.50 ; and luncih tongues in 2 lb
tins 36.160.

CoAL-Tlie market is moderately active for
the season, and no change and no business of
importance is expected before the shipping se-
soli opels. Prices arc as follows:-Stove and
chestnut S6 per net ton delivered, and egg aud
furnace $5.75.

DAiy PRODUcE AND PRovisios. -- BUTR.-
There were sales of Peterboro and llorrisbirg
b«tter last week at nIlc to 12c for the Lower
Porta trade, but this week there has been little
done. About a fortniglt ago retailers, as is
cuistomary in lie early part of Lent, stocked up
f'reely, and now tleir requirements are few and
the lemand is disappointing. Supplies in farn-
ers' hands are believed to bc plentiful, and as
considerable is lield lrue the mnarket is de-
cidedly fvoirabila buyce. lie shrinkaîîge in
cost silice last ll uîst have entailed leavy
losses. English advices siale thast Liver-
pool, Glasgow, London and Bristol are lieavily
stocked , and the class of butter shipped last
fidli, iider tli expectation of fetcling D5s to
110s, is uill o' saile at 40s to5Os. The last sale
of' butter for export was 250 pIcgs of' Brock-
villesecured i i id January. Thoe top quota-
lion for îlews fanley creainery i New York is 28c
to 29c, a decline of Sc on ile week; June
creaniery 10e to 14c. Sales of Townships lida iry
have taken place here itt 13e, 14c, 10c, and 17e
and Brockville and Morrisburg sold it 11e to
13e. NO sales of Western are reported. A fuis
peddlinglots ofcreaiery wcere plnced ait 18e to
21e. Chcese is quiet, there being only a local
triide,withi a flew shipinents to Quebec andcl other
points. IL is impossible to exceed 1le,excep1 t
perhialis inl a jobbing vay. We quote flil
makes it 10c to lie, and nediumîîî at 3C to OC.
It is reported that sole litetories in Westeri
Canada will start this week. ygs, Iresh, aire
sellinîg at 21c. Dring the weei ti'ransaciois
oecuired ic. 22cit ile inarket is noi a shaded
Casier. ''ovisiois are very duili, but abouit
steady ait the momtent. The lackin g Season for
hogs is over.

NAote.-Fiiiest pkgs of butter suitable for hie
first-class grocery irade arc coliilliling le io
2c over qIiotations, but the quantity of such is
very simt i ni proportion to the toalt olleriiigs.

Diuos Axa Cm icns.-In hieavy chenicals
a sligltly imp iir'ved conlsmlillptive deiand is
reporied, bu t tlere is not unch doinîg. Al a it
the ordinary rus of orders are coming lut for
spring shiiment and prices are steady. Stryci-
nine li 50e an oz dearer. The advance in .

oil of peppermhlint lias contiiuied, and best brands
are firm at $6, there being reports of a Short
crop. Quiîne sells at $1.30 to $1.40 for
Howards, and German ii bull atSl.15 to $1.25.
Opilun is at $4.25 Io $4.50. ther changes are
noted in our price list.

DRY Goons.-SOme houses fancy they can
detet a sliglht limprovement. but otleis
state tait tiere is io use disguising hie facit
lhat the business of lite past fortnighlt was not
what it otuglt ta have been, and re cnt hope,
they' say, for very little change for the better
until more spring-like weatler sets in. It is
whispered that hie iireased acivity at tie
cotton mills mny be traceable to hie recent ad-
vance of l4c in raw cotton rather than to hie
receipts ai fresh and pressing orders, but lhe
truth probably lies between the two. Spring
woolens and uînderclothiiig are sellinlg iboi
the saine as last year, and lu tweeds, pi ices and
demand are not expected to vary miiel fromt
last season. Most houses in the trade report
wsoolens as firmti, and they could scarcely be
olhierwvise in the present condition of the iwool
Inarket. Remsiittances arC lever expe'ted lobe
good att lhis season and aire poor. An enquiry
into the dry goods sud clothing market ai lh
United States lias led to hlie conclusion tliat
the cost of production las been puîshîed loi i lu
lie lowest attainable level, aud any f'uthler re-
duction in wages woiuld inevitabiy lead to sei-
ans labor troubles. It is stated thUit lte cessa-
tion of the Franco-Chinese war, or the declar-
ation oh an Anglo-lissianii iwir would proablily
have a strengthening eflect ipon the niarkuets
there, as the chie would ienable exportations ta a
country now in a staîte of seini-blockade, and
the other, by decreasing British production ait

increasing consuimtptionh, would not ouly relieve
Aniericans to some extent frot comptîetition
but voiuld open new markets. A deputation f
'lontreal men left yesterday for Ottawa wviti
reference to the change in the tariff ait ncos
tume clothl,' hich tlIey want dcfined.

FIsn AND SA.-The Lenteni trade being
over business in filsh is at a standstill. The
suply was liglht this seasonand mierchants
aie atbouit clearel out. Cape Breton lierrings

have sold in snall qhiantities at $5 to S5,25.
Therc is scarcely anything doing in sait tand
no chiange in prices or deiand is looked for in
hie imiediate future.

FtouU AND Gn.îtm.-Tlie flour market re-
mains very quiet, but is steady at quotations.
Although buyers are making enquiries for
fuitire delivery tlhey are still indulging lopes
of lower prices, and arc not disposed ho operate
at present. During lie week business vas
confined to local requirements, and sales wvere
miiostly li broken lots. Grain on spot las been
dull and irregular. There is somle talk abouit
the season's freighlt rates, but nothing lias been
donc. Quotations are nomuinally as f'ollos:-
Canada red wiiiter whieat, 93C to D5c; wlite
vinier, 01c to 92c ; Canada spring, 9ie to 93e;
Ieas, 72c to 73c; cts, 32C ; rye, 60c to 62e;
baIrley, 50e to 6O ; and corn, 53c to itc. The
sp)Oculative_ markets have beenî active, and a
greant deil is said and plublisiedi a bouIt Aineri-
cln crop prospects and lthe probabilities of a
European war to influence prices.

FUns.-The London sales comimenced oi the
12thl and will continu u i to the 22nd. Advices
note a s'e're slhrinkage ln tue price of shipping
furs, anitd qîuotations uvill be astray, autd mutucst be
treated as nominal until full reports are re.
ceived by mail. It is certain thiat skins will
realize Ii iowcer prices here Ihan forimerly,
as the stocuk of variouus kinds of furs unsold
ln Europe nue areported large. 'ie rumnors of
Var wsith Russic nay have had an adverse

effect previotusly uncontemplated, is it %vas dur-
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ing the opening sales that reports menacing to
thîe peace of Europe were alloat. A war with
Ruissiaî ii the locality threatened would speedily
add to the value of black furs. As far as ca
be learnted up to date the decline compared
with last year is as follows :-Otter, 30 per et. ;
lisier. 35 per et. ; cross l'x, 30 per et. ;, silver
fox, 40 lier et. ; lynx, 35 per e t. . red lux, 40
por et. ; skunk, 25 per et. ; miniz, 50 puer et. ;
baver, 30 ier et. ; tishler is ntomimially quoted
here ait a duchne ofr$1 to $2. nud lynx te dowvn
25c te 50e; red fox tOc to 15c; cross fox, 50e
to $1 ; ctter, $2 ; and skauek, t0c.

ReEN FRUITs, ETO.-A private cablegram
quoted oranges in Liverpool at 17s, and vithin
the past few days prices bore bave risen 50c
per case. We quote Valencias at $6 per case ;
Jamaicas in bris, $8 to $9, and Florida in boxes
$4.50 to $5. Lemons tire iliglher, and quotable
et 83 te $4 pier box. Apples arc quiet et $2 to
$3 per br. Severai lots were shipiped last veek.
Some deniers have protessed to have new maille
syrup atdu stgar, but the lirst arrivals of gent-
utile stui will not arrive for sote weeks. Old
syrup is selling et 80c to q1 lier titi, and sugar
tut Oi per lb. Uocoa nuts, $5.0 lier 100.

GRocEimiE.-The trade generally exhibits a
better tone, and collections are an inprovement
on those o t fei ew weeks ago. In tecas a decided
advance ias occured, affecting all grades, and
the prospects seeu flair for still liguer values.
Stocks in the city are light, and more particu-
larly f lov grades uider' 25c, vhici are watted..
Sugars remainî abuit the saume. Spices.-
Pepper is higher, but the rest are unchanged.
The situation as regards pepper is described
as foliows :-A large faiiing off lst year in the
available supply cfu pepper, in consequence of
short crops, togetier vith the efforts of specn-
lators to take advattage of the situation by
buying up and iolding fur a rise large quantities,
ia imatude the pepier market one uf pecublar
intrest to the spice trade. At one time it was
predicted iltt Singapuoi'o bluicî pepper would
seil at 19 cents before the year 1884 closed, and
statistics put f'urvar'd by those who took a
sanguine view of' the future, foreshadowed a
scuarcity during the current month tLat would
probably result ini empty pepper boxes through-
out the land. As a matter Of falet, however
vhile the 10-cent prophets bave not realized

theirdreams the actual production of 1884shows
a considerable falling off. Rice.-A telegram
from Tientsin says that in consequence of the
Frenclh action against rice as contraband of war
the price bas risen 20 per cent in hina. The
market here is firm,but, in consequence of large
stocks ield, no increased movement is expecte'd
until navigation opens. Syrups are easier.
Notasses keeps fire, in consequence of light
stocks.

IIEs.-3usiness in Montreal inspected is
ouly moderate and the demanîd is slackening.
The supply coming in is not excessive and
nanîy are very 'grubby.' The price paid to
butelers is Uc for No. 1. The decline is main-
tained, and tanners are not inclined to pay over
8ic to dealers, but te quote as high as Oc to
cover exceptional sales. Calfskins soli at 12c
aid sheep plits range fron 75e to 80c. West-
ern hildes ure quiet. Chicago buils, No. 1, 9je
to 9ic. Toronto inspected, No. 1, O.Je te 9je.
Dry 'Western bides 16o to 17c.

Iloes.-Prices, though apparently low, do
not·tempt buyers, and there is muore pressure
to seil thai to buy. There is no regular
market, but we quote good te choice nominal
et 9c to 12c, and inferior te medium Gc te Se.
In New York choice are worth 15c to 16e and

oo to prime 13c to 14c. Messrs. W. Il. & 11.
Leolay, in tbeir report of the English market,

state that there is a little more demand for ali

hops, caused by the low values now ruling, but
prices are still in buyers' favor. The imports
of foreigns hops into England the week ended
illarch 2id were 846 bles, corresponding week
lst year, 2,320. The total imports of foreign
hops into England fromn Septemtber lst, 1884,
te February 28th, 1885, were 18,183 bales, cor-
responding period list year 71,395 bales.

InoN AND lI-DwARE.-ScotcI warrants were
cabled unchlanged et 41s. There bas becn a
little stir in pig iron. Sales have talkei place
in 50, 60 and 70 ton lots of Eglinton, at S17,
Gartsberrie, Summerlee and Siemens et $18.50,
and ot' Goltnels and Langloan at $20. Several
round lots of Eglinton and Gartsberrie sold
for spring delivery West et a shade ligher.
Trade in hardware is duill and dragging, and
is scarcely equ-al to what it was at this season
last year. The unseasonably cold weather,
and the difficulties encountered by the back
country people in forcing the snîow blockade Cre
the causes chiefly comnented upon as injurions
to business. Copper lias soldI at 13.c to 15c
as te quality. For nîails e good deiand has
been experienced. M1aniluaturers have comte to
an agreement over torse nails, so thait the job-
bing trade can nov sell at a goo inargin of
prolit. Small lots will be sold at a discouit
of forty and tive and 2½ lier cent Ran forty and
five and 5 per cent as to sort ordered, and a
drawback is allowed for larger purchases, as
follows :-1,000 boxes and uiîuvards a reb ate of
10 per cent; 500 do., 7½ ; 250 do., 5 p. c. Tin
plates for future delvery have beie mtore
active. Round lots of I. C. chtarcoals were
placed at $4.30, and cokes at $3.75, ihe bis-
iness amounted to several thoisand boxes.
Prices vin spot are as given.in ourprices cur-
rent. Finished iron exhibited a littie more lite
and some round lots changed hands.

LEATER.--Tlie market is steady but quiet.
Advices from the country state that stocks of
leather and of boots and shoes are compara-
tively light, and [lie spring demand from the
retail trade for the latter is expected to be large,
and will, it is hoped, have a beneticial efict on
the trade. In the present state of the market
for rav materital there is less disposition to
pusi sales than ever. Heavy sole and barness
leather is tirmer in England, occasioned it is
said, by tue prospects of a war with Russie. A
few sales arn reported bere at prices current.
Some merchants report that leavy sole is
accumulating .here but tUait good liglt leathers
iare scarce and readily saleable.

Live SToter.-Encouraged by low prices ship-
pers operated freely, in spite of a depression in
the British markets. Receipts have been liberai
for the season, and there is plenty of good cattle
in the conntry according to reports circulated
here. A shipper who bas just returned fron
England States that the supply there is net
large,.and in the event of e war prices would
rapidly advance. The Liverpool market was
reported weak and irregular. Prime Canadian
steers were quoted et 13e per lb., against 134c
on Marci 9, 132c on March 2, and 14o on Feb.
23. Fair to choice grades declinîed te 12àc;
poor to medium sold et liao, and inferior and
bulls at 8ic to 10c. These quotattions are cal-
culated at 480 in the £. Dressed beef in Liver-
pool is cabled lower at 5 1-8d, against 5 d last
week, and 53-d the week before, hile mutton
lias advanced to 5d against 4ýd lest week anS
41d the week before. Freights fron Portland
and Boston are quoted at 30s to 35s, and from
Hil fax et 40s to 45s. We quote export cattle
4C to 5c per lb., live weight. Live hogs sold
at 5e te 5&e. Sheep changed bands et $2.50 te
e5 each anid a few espring lambs et $4 to $6
each.

NAvAn SToEtS,-BusinCss is exceptionally
duli for tie scason. Rosin is worth $2.35 to
$2.75 per 280 lbs., pine pitch $2.50 per brl.,
roofing ditto $3, oa.kum 6e to Sc. -

Oits, PAINTs, ET.-Fish Oils.-A fair de-
mand exists for the time of year. Cod oil bas
sold at 57c te 60e, seat at 65c, and straw ditto
a t 60c. l'et roleum is less active than it has
been, but a seasoiable t rade is being conducted
ait the folloiviig rates :-- to 4 brl lots, 20a ;
5 to 9 bris. 190 ; 10 bris. and over, 18jc; car
lots in warehouso 17 5-8e. PainIs.-An im-
proved demand incident to the month has set
in, but hie backward season is keeping business
compiaratively slow. J'aint Oils are firm in
sympathy with an atdvance in England.

WIxEs AND Liquons.-No life whatever to
the market. The Scott Act has already been
passed in certain districts, and the trade in
other conn tics is very sparing in its purchases,
not knowing wien the Act will bo sprung upon
thei. This and the general dullness li trade
accounts for the existing depressed state of
afutirs.

Woon.-A fair business is being trausacted
in domestic wool, and prices arc wel main-
tained by all dealers. The stocks of foreign
descriptions are liglit, and prices are firmly
hield. Tbe next cargo will not arrive for soue
time yet.

JOSE P il E. SE AGRAM,
DISTILLEB,

WATERLOO, ONTARIO.
A.leohlo, 65 O.P.

Pure Spirits, 65 O.P.
Pure Spirits, 50 O.P.

Pure Spirits, 25 U.P

M1i RyB, lalt ail Faiily Proaf Whiskies
Sole manufacturer of the celebrated

WHITE WHEAT & "OLD TIMES"
WHISKEY.

TORONTO WiOLESALE MARKETS.

(Revised by Telegraph.)

ToROro, Mercih 19, 1885.

There are no special features to note in com-
mercial circles, gencral trade is quiet, and the
outlook is considered good. As te prices they
are uniichanged for the leading staples. The
weather las been ngainst the movement of
large lines, and it now looks as if the spring
would be backward. ~ The sales of millinery
bave been satisfactory te the trade. Owing
te the keen coipetition in most branches of
trade the profits.on goods have been cut down,
and more goods have te be handled to make
the same money as a year or two ago. Pay-
mens are rather slow. The stock market has
been dull and banîk shares lower than a week
ago. Montreal sold at 193 and 192e, Ontario
et 110, hierchants at 112, and Fedéral at 46.
The moncy market remains quiet and rates
unchanged. Commercial palier in moderate
offer: A 1 is discounted at 6k and the gener4t
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rus at 7 tu 7ý per cent. Sterling exchange in
moderate deind autl firn, withI sales o 'sixty-
day bils btween banktsl at 103 15-10 and 109,
and deraid bills at 109J bet veen banks. New
York fuinds irmi at .1 premîiainm betveen baiks.
Market closes quiet but stronig, Followinig tre

prices bid to-day compared with those of hst
Thursday :

Baankls. ,Mar. lar Loain Cos, mar mlur.

Montret 19 193 ji Cali. per........ 1091 2101
Toruto. 183 18( Freet<old.... 1GU i 1t2
0ilarl0... 11 109 IWotern (an.. - IS7 1871
Mîrchat<Ns 1l.i) 1 I illIdg. & lfoan '107.J 10i
Comnerce. 12tj 201 PgarmnoP' Loain. 1 tl 110
Dominion 1 l oti d 1 18 io<. & Can'dî 137i 139
itatifflln IjlsisiLne Crdt. 1 22
Stand'il. 113i ]I1 .Nationalt Invt... 106 l06
Iederal... 40 -i 45 oario Loa.1 124
lîmpeîr'L .. ll2 ameilton< t'rov. .111< t 19

olou.. ... I 11 lmverial say .. di11 J Du

, Bu'"r <r-e demanîd id intactive, except ru r
choice qualities. There id no export demand,
aid stocks of mnedlitm and itferior are accumt-
lating fast. Choies tub lots sel at 18C. Box
lots of large rolls of goodl quality sell it 5c,
an<d inferi<or at 9e to 12C. Eggs easier; limied
are quoted at 12e tu lc, and fresh at 20c.
Cheee (1111 at 12c for choice in smliall lots,
and lie to h1c for uediiit qualities.

CIMoVna SIeF.-Tiere is little doing in clover,
and prices rule fit, owigi gto comparatively

smnall siliIy. 'ie best lots job at $9.50 to
$9.75 IL cental, and devalers pany about. $9.
Alsike is fairly active, with a wide range in

prices : it is quoted Lt $7.50 to $15 a cental, the
best selling at thte latter price.

Comi Ano Wioon.-The demand for coal
cotttinues good, and stocks are being redtcedi
considerably. There are no chtatages lu prices;
the best sort, as weil as ail kinds of' itard, sel
at$ IL ton delivered. Woodt quiet; the best liard
sells at $5 a cord and soft at $4.

Co. Oî.-There is a fair daemiand and

prices lirmt. Barrel lots of t Canatd iani retied sell
at 17c lier gallon and ive to ten barrel lots at
17c. Carbon safety itchantged Lt 1 e.
Il Petrole, crudleti< iower lt Sc te 81C, and
reliied lntichnligedi att 15t per gallon for car
lots. Aiericau sells at 23e for prime and it
2oc to 27o for water whîite.

tDts.-There lias beei a moderate de-
mntid, aid prices aire utnch ianged froim
a week ago. Opii sells at $4.40 and
Glycerin<e ait 20c. Quinine, $1.20 to

$1.353; 3iorphia, $2A0 to $2.50; Bictrbionate
ot l'otlnslh, l8c; lotass lodide, $3.00 to $4.00 ;
iPotass Brt<t, 45c to 48c per lb. ; Oreami<î
of Tat'jvalr, 35c to 40c; Linseed Oi, 60e to
(;2c for ra, an 3c toe 05 1c for boiled. Oil
of' Peppermint $5.75. Cod Liver Oil, $1.75 ;
Nor'wegin, $3. Vil of' Pepamn higher, «t
$1Î.7.5 to $6.

FtouIL AnD GntAx.<.-Tire hîlas been a smîall
business this week, anod the foeling is sotie-
wlt asir. Stocks are large, but holders 10

not sho a eh] disposition to seil. Prices are
noniinaljat $3.70 lor Superior extra and $3.55
for extra. The stock in store is 4750 barrels,
na comtipared witlh 4500 barreis last weelk and
2,135 barre\s at the 'eorrepunding päoriod of
last'year. Wh<eea Trt'ado hias ruled quiet ;
bupers are holding off, but boitiers generally

are firni. Chtoics No. 2 Soring sold at B0 e
and No. 1 is nominal att 82c. No. 2 fall is
nominal et 82c. No. 3 ll 80c. The stock in
store is 335,538 belels as compared witha 345-
774 bu<shls a week ag andi 199,257 buîshels at
the corresponding period oflast year. Barley
is duil and rather casier. No. t scarce and
nominal ut 73c to 74c; No. 2 sold ut 67c;
No. 3 extrais nominal at O3c; and No. 3 at file.
The stock in store is 179,293 bucshels, a1s against
177,30-5 bushels last week, and 111,928 butshels

at tii corresponding period of last ysear. Oatls
are olb'rintg r litule mure plentilily, tnd prices
ruile steady ; sales ol' carlots are beiig maade ut
3Gýe )o 37e on tracli. The stock in store is
1410 bushelsi, the samte ans last week. Peus are
quiet anttd unchanltî<<îgedt, with1< sales oulside at
equal Io 60c eivre. Stoeg's, 22,90 bushtels, as
eoumpared wyiti 40,739 buslels t year Ago. Ryo
is nomin<ally îielhange ut 595 to 60e per
biuslet lor eir lots. The stock in store is 3,850
iusel as lis comipared witît 12u huttsttels a yenr
tago. Cornl is purely nominal. Bran is in de-
mllanîd and higher, carlots being ivorth $15.
Ualtutal is unc<ehangeod ait $3.90 Io $4 for car-
lots atd $4.25 to $4.35 for mtiall lots.

Gnocumîs.-Tlhere lias been a fair trade, and

prices are firi. There is still a good move-
mient in teas, and prices rule firn. Fruits quiet

VEGEANT & DESPAROIS,
Commission Merchants,

And Manufacturers' Agents,
Keep the followiitg thtes eonstaintly in stock.

Braces, Rugs, Stiff and Soft Feit
Hats, Brown and 3lack Fedora,

in all qualitios of the latest fashion.
FurCap and MuffOrnarnents &c.,&c.

298 ST. PAUL STREET, MONTREAL.

THELANDCRANT
01, 11111E

CANAlN PAlllR BRMW
Consists of the finest Wheat Meadow

and Crazing Lands In Manitoba
land the North West Territories.

Lands at very o' prices within easy iltstancee of te
iwiy, particuilarly adatitei for M1 ixed V armîmin

-tel ratiig, dtairy produeo, &c. Laînd iiî be 'pîr-

With or Without Oultivation..Conditio,
At the option of the itrctti<'r. Prices range frot
s2.5p por acr0 ipa'lds. wth codittetions requiriig cul-
tjvation; atd wtithoit enitivittion -or settionitoit coidt-'
tIions att libeoral ligure 1, baued &uon catrefllùseto by
the Ciompay's Lnmi Exaniiers.

Wnei thiele <t itiste m <îtujectt octulttvation îiRRro
of <m-half t it tIhI p oirchase s price is avd et the tuani-

TERB1S 0F PAYMENT:
Piaymetnts ilay be muffle it fil]] at timte of pur'hase

0r inI six annuaiçl inanntsith initerest. Landl
Gratti ds cou be lit fronti tho Bank of Montreat ir
t'ly of its Ageicies, and wtill bii 'eted at lu lier cent,
prteil<uiti on ttetr par titt atut accrued1 initereost in ty
ment for hids<.

Patiffhets, haps, Guide Boois, &c., can te obtitaied
frot the undesigned, ttd ts froam .n . Mll cTish,
Lamit Coituuîssioier Winnig, tu wihoti all tplaie-
tions as to prices, eontditiotîs of sale, description of
laids, &c., stiul be addressedt.

By orter of the Boant,
GtEAtES DRIINIOWATERT,

Seeretary.

Peterborough Biscuit Works,
G, 'V. HII.LL, Proprietor.

Sodan Biscuits f'or Family use a Specialty.
Oliioe,Works ad BsamplesROom, sinoce Street,

PETERBOROUCH.
T. FITZCERALD,

LIVERY AND SALE STABLES.

FiRS T-CLASS TUIVOUTS
A1nways on hand,

'PETERBOROUGH, Ont.

THE AUBUidN WOOLLE.9 COMPANY,
(Limited.)

Manufacturers of Tweeds.

PETR1itBltOUGH, ONT,

CITY O MONIBtRÛAL

4 PERCENT.
COUPON BONS OR REISTERED S[D0K 1

REDEEI>LABLE IN 40 YiARS.

li corporatin of ,10 Qýof M0[lW&¶

fi vite a pplica t jios for th le pirchase of the above
namî,îtedi securities issuied, as provided by thel Aet
37 Vie., cap. 51, sec. 113, for the relemption or
$486,67Y Seconud Consmolidation BonsdS,
$48,400 IMIar'ketondsl,

iNi ALL

$580,O67,
whiel will mature on 1st Mlay next.

The tenders to bc aiddressed to hlie undier-
signed, endorsed TENDERS FOR BONDS, on
or betore

Wednesday, the 8th day of April,
lr' subnission te the Finance Committee on the
followinîg day, 91h April, ihen, il accpepted,
tllotmuents will be maide u tlie Orter of applica-
tion and according to lhe rate oflbred.

It is proposedl to issue Couîpoi Blotds in de-
nominations of $100, $1300 and $1,000, which, if
desired, can bu convertel into the

Registered Stook of the City
wlich las become so favorite an

INVESTMENT FOR TRUST FUNDS.
Itterest will be payable semi-annually on the.

firta dts of May and Novenber in ea<cb year,
and

SINKING FUND
will be inade by yearly provision of ONE PER
CENT, on the Llanount of' the issue for invest-
mtî', with ai'ctnlations in the securities
thmlets as procurable.

iloiders of Botds to be redotned on lst May
next may maie arrangements l'or the conver-
si.o:1 of samne into thec securities no w propo0sed to,
be issue d.

This loan furnisles- an opporttnity seldom
aflorded for the safe inîvestmîtent ai reguîlar
pa' yment of interest on savingsi, and security
l'rot oss oif 1Bonds by fire or theft is given in
the STOCK REIJISTBATION.

Aiy'fuîrtlher information required as to this
proposed issue of City of Mioitreal securities
can bo obtlaiued ont Ipplication to the unider-
signedi.

JAMES F. D. BLAK,

City Treastrer's Office, City Trtasurtr
Mlontreal, March 17, 1885. j



THE JOURNAL OFE COMMERCE.-FINANCE AND INSURANCE REVIEW. 415

and iinebanged. Sugars are also unclianged.
Tobaccos and liquors in fair demand and
steady.

IIAaowiAui.-The movenmeit lias been moder-
aie and prices incliangéd. The winuter weatlher
lias retarded building operation, and the de-
niand for such material is not as good as iL
ouglt to be. Nails are steady, 10 ta 60

dy self at $2.65, 3 dy. to 9 dy at $2.90, and
3 dy at $3.65. Ingot copier is uinclaiged
ai 15v t 16.c. Tin plates are dull and
casier; 1. 0. coke sells at $4.30 o St.40, 1. C .
charcoal at $4.65 to $4.85, anI [. X. at $6.15
to >6.25. Pig Iron is nominal, at $18 to .$19.

mInles, SuINs, u-TO.-Owing to competitionf
local dealers the prices of grec lides "As

iigier. Tie best steers new -- nog-8d. a'id
cows Se. Ouired selIs at Se ti 8 5-Se.
Ca!fskins are olfuring more freely,
and prices are steady at 12e ta 13C. Sheepskins
are in <lemand and lirin ; the best bring
51.10, and ordinary couîntry lots 75e ta
900. Tallow weaker at G4c to Gic for refined
and 34e for rougl.

R0s.--3 iness ie very quiet and prices
steady. The only sale reported this week was
on londuav wlien a car sold ut $5.70.

PAovisoNs.-Business is on a lim f'Ad emle.
There is little denand for Bacon, except for
small lots, whichl chiange bands at 81c. Round
lots of long clear are quoled at Se. Cuîmber-
land eut is quioted at 7Ae to 7îc, and roll at
10e. lains quiet and prices steady; smoked
are worth île, and sweet-piekled sold at 10e
for a rourid lot. Lard in moderate denand and

steady ; round lots are quoted at 9e to
9c, and sinall lots job at 10e to 10ic . ICSS
JPork steady at $15.50 for car lots and $16
to $16.50 for small lots.

Woo.-The only demand is for coarse
wools, with sales at 15e to 18c. Fleece
is slow and unclianged in prices -
selections bring 18e, and ordinary 15o to 16c.
The demand fron litetories is flair and prices
steady ai 21G to 22e for supers an 25c to 27e
for extras.

THE bone industry is an important one. The
four feat of an ordiiary ox will mae a pint
of ieatsfoot oil. Not a bone of an animal is
thrown awvay. Many eattle slin-bones are
shipped te Europe for the making of knife-
liaiiffles, wlhere they bring $40 per ton. The
thigli-bouîes lire the most valtuable, being
wortlh $80 per ton for cutting into tooth brush
liandles. The foreleg boites are wortlî SSO per
ton, and are made into collar-buttons, parasol-
landles, awi jewellery, i houg sleep's legs are
the staple for parasol bandles. The water in
wiicl the boues are boiled is reduced to glue,
the dust which comes from sawing the boues
is fed to cattle and poultry, and ail balnes that
cannot be used as nîoted, or for bone.black,
used in refining the sugar ire eat, are made
fit fertilizers, and mide to lelp enrich the
soil. As regards waste, it is the story of the
pIi-nothiing is lest except the squul.-N. Y.
Sun.

Mr. David Deladurantaye, a general trader,
of Vaudreuil, lias issigned to Mes'rs. Kent &
Turcotte, wiîh liabilities of about $4,000,

THE NATIONAL MANUFACTURING COMPANY
160 SPARKS STR EEET, - - - OxTA WA, ON.T

ALSO AT TORONTO, ONT.

Have been awarded every Medal ffered ai the Exhibitions in Canada for our Line of Goods, notwithstanding
the misleading advertisement of unscrupulous firms claiming awards medals, &c., which they have never received.
See letter froua H. J. HILL, EsQ., Sécretary Toronto Industrial Exhibition Association, below. This year ai
Toronto, Montreat and Ottawa Exhibitions, we have been awarded

For Tents, Narquees and Camp Furniture.
(Theifolloing will show that we have received every prize awarded any com any in this kind of rticles.)

Orpi ut, uu:aa IiUiiiIAL EHIIoTION AssoclATIoN, T OROITa, MARCI 10, 1884.
'fi Y:innl ram4fue/u qCoumpany O/itma:

Ganrumuass,-ln repty to your inqiry, 1 beg to ny that the htghest awards made ai the lndustrial Ex'
hihition for the years ziah, IM2, ant 1833, fer Teiits, Marques and Flags, were to your Company, being a Silver
Mual for ea-h year. Lit year, z'iSi. s the Srt in wlich a medal was specialy nffered for Camp Funitirand
Epipe a.it .uy4 r4:4 t4 î11 oqial Manifactutring Co'y, of Ottawa.

eat, yar's r;spe4rfuU, l. J, 1îILI, Manager.ad ççretary,

SPHINU_1885.
We beg to advise our friends that

w are offering for this setson's trade
a more than ustnully attractive assort-
ment il the vniouis lines of goods to
vhich we specialy devote Our ttton-

tion, among which wo would mention:

DRESS GOODS in large varie-
ty of fabrics and many beau-
tiful designs.

DRESS MUSLINS, Plain,
Striped, Checked, Printed,
Brocade, &c.

LAC088, Black, Wbite, Crean
Colored, various widths and
qualities.

LACE CURTAINS and Cur-
tain Net, large stock.

EIMBROIDERIES, Finest
Assortrent we have ever
shewn.

GIJOVES, Cotton, Lisle, Silk,
Kid, a very varied and exten-
sive assortment.

HOSIERY, Cotton Lisie, Spun
Silk, Silk, &c., all sizes, large
assortment.

CRETONNE FRINGES,Very
large variety.

SMALLWARES, In this de-
partment we aim to keep
constantly on hand a full and
complete stock of all the lines
in demand, both in fancy and
staple smallwares.

A Call solicited.

CARSLEY & CO.
WHOLESALE DRY GOODS,

93,, ST. PETER STREET,
MONTREAL)

-AND-

18 BARTHOLOMEW STREET,
IZWDONa ENMND
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SURETYSHIPs

THE GUARANTEE CO.
Or North Arnerica.

Capi>tal Autlorized, $1,000,000
Paidi up ii Casta (110 ilotes), . 300,000
A sets tesouirces over . 775,000
* Deposit with Djoîîninionl Gov't. 57 000

T HE BONUS SYSTEM
Of thlis Company renders the Prermiums ln certain
cases annually reducillie until the rate of

One-haiIlfip. Cent ier Aiciannn is reachied.

This Company i8 undor the same experienced man.
ageient whîich introduced the system to this contin.
e.nt ovor ninetecn years ago, and has since actively
And ecesslly conduced the usineuss t the Ratis-
fiction 0fitis elllints.

Over $180,000 have been paid in

claims to Employers.
Iresident-SilR ALEXANDEIl T. GALT, G.C.M.G.
Vice-l'reident....THE 1ON. JAMES FEIlZIit

Manlagiug Director........ED WA DtD [fA WLINGS.
Secretary-JANES G RANT.

Bankers............TME BANK OF M3ONTREAL,

HEADI OFFICIE:

260 ST. JAMES ST., MONTREAL.

EDWARD iAWLINGS,
Maniagineg .Direcr.

* N.1 -This Company's Deposit ls the largest
made for (iuarantee business by any Company, and
Is not liable for the responsibilities of any Other
risks.

Mil A d ertisemts.

ESTABISHED183-7.

UIULL CEMENT
AND

LIME WOR~KS.
Special attention is called to the siperior

advatntage of illIII i Coent lor i$t adaptation to
alil works exposed te lthe mîost powerful water
inilicices of basemients, floors, tanks, etc.

LIM SUPPItED
by the car load, or in ulianhitics (o suit.

liest sawed pine shiligles, XX and XXX, Rad
culis nt lowest prices, delivered.

C. B. W ILT, Proprietlor,
IULL, P.Q.

JOSE'H ISOBIILE,
Cai-riage anc Sleigh Maker,

110 3REWERY STREET, HULL, P. Q.

* CHIARLES IlEBERT,

Carriage and'. Sleigh Manufacturer,
167 BRIEWER1Y STREET,1HULL, P.Q.

J. B. HEBIERT,
Ca3'rriae < a Sleih i aker,

Hl. BOUTRGIE,
Carpeniter and B3uilder,

04 BRtEWEtY'i STRElET, HIULL, P.Q.

BEDARD, CIRARD & CIE.,
MANUFACTURERS AGENTS AND

CENERAL MERCHANTS.

RiEsn WeonKs Ce., QUEBo.-Blaock andî Color-
od Casheiîtros,F.inigerintgs andi Canianlii Yairns.

RAtrII IAL, & Co., ifinchester, Velvets and
Velvetes. 1. & D. 11,EisoN & Co., Manchoster,

Plain and Fancy SiIciae. and Pocketings. M.
L ANosTEiN & Co., Manchester, Fanucy Sateniis and
Iîtlitis. V31. WATsoN & Co., Manchester Prinis
cnit Cretones. GEonoE IOOGINoN & SON,
Mnchîester, Quilts and Quiltings. RfowT.GAnnNElna
& Ce., lancheter, La, ns, Caibriesaid Ja>coiets.
W. 1. YATrs, Leeds, Blact and Fancy Coatiigs
and Trouerinugs. M. WLUxTamLL & Co., Paisloy

GornerNotro Dame St. and Mountain E·ill, Quebo.

CRATEFUL-COMFORTINC.

EPPS'S COCQA.
BREAKFAST.

" y a thoroutgi InowCledge of the natural laws
wlicl goverl hlleOoperati 1011 of digestion and nutri.
tion, and by acareful applationo of thletine propor-
lies of well-seoleocted Cocoa Mr. Epps lias provided
ouîr breakfasit tablces withi a dlelicately flatvored bever-
age whliclih mayv save us mîany heavy doctors' bills.
111s by the judicious use of stcli articles of dietthat
acoîîetituetionî may begraduahely buîl ilt ui til strontg
en1ou1gh1 to resist every teidiecy of d Ieec. iiirels of subtle muladies aie eoatiig aroundO ui ready
te attack wherever there is a wetk point. e may
escape mtaniy a fatal slait bykcepintg ourselves well
fortißied with pure blood nid a î,roperly aiourished
fralme."-( itil Service Gazette.

ilade simply with boling water or mnilk. Sold
ontly In Packets by Grocers, labelledl thus:
MMES EPPS & CO., Homeopethic Chemists,

Loncdon, England,
Sole Agent for Canada: C. E. COLSON,.MONTREAL

STOCKS AMD BOIZDS.
J5iv. Per Cent~ Cash

NAME Capital Capital Rest. last iPricee Value
Subscribed. paid-up. 6 31B. Mlei. 19. per Sb.

British North America..... 2131 $ 4,860,6i6 4,865,666 981,129 3 114 277 40
Ri. ianik or Commerc... le 6,000,000 6,000,000 2,000,000 4 120) 121 60 25

Centra lBank..............1001 ,0ou,000 ,otit 000..-. -..... ......... ...
Coiiiiercial BIc of Windsor 40 500,00 200,000 78,000 4 122 48 00
Dominion B3aik ........... 50 1,500,000 1,100,000 9:10,00> 5 10 106 93 00
Du PeuIple.... ............ 50 1,0l,0tu0 1,o0,000 240.000 23 c23 26 2s
Eastern Townîsiiips........ 50 1,5M0,00 1,446,142 375,000 3i lu 110 54 00
Exchange llnk, Yarioitti 70 28y00 245.715 0.000 3 i' 33 50
l'e<lerail Balik.............. 100 2,6e.0l 2,352.60 1,500l,000 4 '6 473 46 00
Sialifax 3ankiig Co... .... li e 50 ll0,0 0l,000 i 1.010 3 100 20 10
Hamilton ...... ....... .... 100 1.000,0 ill o,770 250,00 3 114 111 o
Htochelaga................. 110 705,U70 710,100 ,000 3 65 65 00
liperial Bantk of Can..... 10 1,00,000 1,500,000 680.000 4 1.33 1344 133 50

Jac,1 twe Caier.............25 100,000 500.000 140,100 3, 55 64 13 75
Lonldon........................1,000,0 15,000 .0,00 3 -. ".. . • .....

. Mlaritime.............. .... 100 321,0110 31.000 411,000 3 010 75
:n Murclhaits' (lik ofCan... 100 6I,7 00,000O 5,700,000 1,250,000 33 112) 1123 112 5)

3Mo-chalits' Bink of 11alifax 00 1,010,000 i,000,000 10000 3 102 1 81 0
4 Moon tauk .............. 50 2,000,00 0 600,000 4 1173 58 70

Mloitre:d ................... 200 12,0[0,000 12,l00,000 0,001,000 5 11 1941 398 o0
Nationale................. o 2,000,00 2,00.000 30,000 ..... n6 31 0
New -runswick............ 100 1,00o,000 1,000,000 300,000 4 121.3 121 50
Nova ScOtia................ 100 1,!14.300 1,11.,7000 470,000 :3 132 1321100
Otairio 1ailnlk..............100 1,500ii,000 1,50,000 425,000 33 10) 111 109 .0
Ottiwa .................... 100 ' 1,000i,0 0 1919,580 110,000 Si '-......... .....
Peoplo'sof liclfax .,..... 20 600,000 70,000 2 0 19) 00
People's Bank of N.B...... 50 ............ 15...s,00 ............ ...... 50 0i
Pictou Bantk................ 50 . 00,000 219,000 70,000 3 .o 42 50
Quebec Bank1i1e.... ......... 100 2,500,000 2,500,I00 325,1100 3l 95 Ur 00
St. StephelBi' au ..... 100| 200,000 200î,e 50,000 4 .. ---- -.......
Stailn'd................... 50 003,700 'isI,005 515,000 31 10i 110 54 50
Torntr .................... 100 2,000,000 2,o00,000 1,100.000 4 181q 183 181 45
Uniion Banllk,(ah .... 50 1,i0l,00 50,000 10,000 3 lui 50 50
Uniun altnlc of L. 0........ 100 2,000,000 2,0î0,00 30,1000 2. 0 60 00
Ville Marie................ 100 50o,000 464,300 20,000 3 70 75 00
Yarinoîth.:............... 100 400,000 383,2i0 20,000 3 118 l1 00

AIgric. Sav.an1d Loian Co.......... 50 600,000 578,313 07,000 4 118 . 59 25
Bran t. Lot atd Sav. Ce......... 50 l30,i000 121,000 0,000 33 lug M4 25
Brit. Cati. Loani andi lux. Co ..... 100 1,350,000 267,006 27,000 3 113 103 01
Brit. Mortg. ILoai Co ........... .... . 451,001 11,13 127,000 S1 "..·. ... .. "......
Building and Loani Assoc........ 25 75,00 750,00 85,000 3 1071 108' 21 50
Caiaa liottoin Ce................ l10 750,000 697,9O0 ... ........ 0 Ô0 50 lt
caatda iuinîdedl Credit C.. 50 1,50,00 03,0 125,000 4 122 61 00
Cain. Perma. loalin andSa .. 50 3,i00,00 2.200,000 1,100,00o '6 212 10o 0u
Can. Sav. and Loan o C............50 700,000 65 ,410 120,0100 4 120 60 00
Dominion S'av. and Iniv. Co. .. 50 1,iioi00 86840 149,000 4 112 156 0
Donminion Tolegraph o C......... 5o 1,000,000 1 00000 ............ 3 106 53 LI0
Douns Cotton Co .............. 100 00,000 '500,000................. 50 50 00
Farimer's Lioan and Sav. Coc..... 50 1,057.250 611i430 75,857 4 M11 55 50
FretIhold ioai tnut Sav. Co...... 100 1,il50.4010 690 00 20t,500 5 1621 162 50
Hllmilton Prov. and Loai........ 100 1,510,000 1,100 000 110,000 4 111 119 00
Ilonie Sav. and Loai CO......... 100 1,000,000 oooo 40,000 3 -........... ·.....
Iludon Cotton Co ... ........... 100 2,0010,000 850,000 ............ ..... 65 08 65] 010
l Iur, & Erie Loan Soc ... ...... 50 1,00,000 1,00,150 320,000 5 157 78 50
Iluron &Lamîîbtoi LoanCo... it 350,000 230.090 32,000 4 ............ ..........

Imlperial Loai and lliv. Co...... 100 629,850 621,74 85,000 31 109 109 00
1,tidcd jain ong and Lan. .......... .70,000 310,977 20,000 3 ......... .....
Lnd. il Ca. Loan and Ag....... f0 4,0I0i0,00 500110 260,1000 5 1310 140 69 25
Loni10n1 Loan CO.... .......... 50 659,700 164,19 45,1100 4 il( 118 58 00
Loil. tani Ont. Inv. Co..........100 2.00,000 400,0110 50,000 3 118 113 00
Ilaiitoba fliv. Assoc.............100 .00,000 100,000 3,000 4
Manitoba leat................... 100 511,900 ........................ I 110 . 110 00

oireal TelegrapliCo........... 40 2,00,li000 2, 05,000 ............ 4 113 120xd 47 70
lonîtreal City Gas Ce............ 40 2,1i11,000 1,76,752 ............ 6 8 4 i84i 73 70

Moneutreal City Pass. Ry. Ce.. G,00,000 600,00o ............ 4 12 1'1 60 00
Montreal Cotton Co.............. 100 791000 7',o0o............ 0 75 75 00.
Mtonttreal Building Assoc........ 50 30o:010 310,000 ............ 0 70 80 15 00

tlontreil Loau and Mortg........ 50 1,000 000 82,812 1106,000 3 50 25 00
National Investcenit Coi.......... 100 1,460.000 380,oo 20,000 34 1.0 100 00
N S. Sugir Ioliinery............. 100 350,000 350,000 ............ 23 . 27) 2750
Ot. Indt. Loanand lnv...... .. .30,90 84,735 '20,000 4
Ont. Iny. Assoc ............... 50 2,t00,000 430,000 2.000 t 120 60 00
Ont. Loan and Dob. Co .......... 50 2,650,000 634,7151,7 If0,0100 4 124 62 00
Poeoleic's LOa" and Dep. Co...... 50 500,00 487.0418 42,000 33 104 52 00
Rea Est. Loan and Deb. Co...... 50 5010,000 6, ............ 3 75 37 50
lichelieu and Ont. Nav. Co......100 1,619,000 1,619,000 .......... 3 5j 553 55 25
lRoyal Loai and Sav. 0C .......... 50 400.000 299,603 24,000 4 120 63 00
Starr 31'fg Co., Halifax......... 100 200,000 100,000 ..... 4 103 103 00.
St Paul , M &M. R y............. 100 .... .... ............ 3
Toronto City Gas C..............50 00,000 010,00............ 231 1. .d .7 00
Unioni Lota anl Sac. Ce ..... 1 0 600,00 575,000 160,000 4 132 60 00WesternCtn.LeanantdSac 80v.. 2,000,000 1,20,000 ............ 17 3 75



TRE PETERBOROUGH REAL ESTATE INYESTMENT CO.
(LI~E L\ÆT IWEJD.)

INCORPORATED 1878 BY LETTERS PATENT,
UNDER CREAT SEAL OF CANADA.

AUTHORIZED CAPITAL, - - - - - - - - -

SUBSORIBED CAPITAL, - - - - - - - - -

PAID-UP CAPITAL, - - - - - - - - - - - --

ASSETS 31 JANUARY, 1885, -- - - - - - - - -

PAID-UP CAPITAL HELD IN GREAT BRITAIN, - - - -

DEBENTURES ISSUED T GREAT BRITAIN, - - - - -

$2,000,000
- 1,493,600

- 373,400
- 1,150,000

- 117,400
- 672,753.40

Directors in Canada.
MAJOR-GENERAL HAULTAIN, lato of fler ?dajesty's H. J. LEFEvRE, ESQ.

East Indian Forces, President. A. P. POUSSETTE, ESQ., Barrister.
JorN WALTON, ESQ., J. P., Vice-President.. A. C. DUNLOP, ESQ.
GEoRGE A. Cox, EsQ., Mayor of Peterborough. T. G. HAZLITT, ESQ.
RioHARD HALL, ESQ., of Messrs. hall, Cns o.

Bankers in Canada.
THE ON'IARIO BANK.
Bankers in Creat Britain.

THE BRITIStI LINEN COMPANY BANK.

Managers and Solicitors.
POUSSETTE & RooER, Peterborough.

Auditors.
E. PEARSE, E4SQ., Clerk and Treasurer of the Connty of Peterborough.
CHARLES .D. MACDONALD, EsQ., Clork and Treasurer of the Town of Peterborough.

British Board of Reference.
HENRY CoWAN, ESQ., 13 St. JaIcs' Terrace, Hillhead, Glasgow, Chairma of the Partok, Hillhead, and Maryhill Gao Co'y

Limnited.
NEIL KENNEDY, E3Q., Merchant, N North Park Terrace, 1lilllhead, Glasgow.
WALTEa WVINGATE GaY, EsQ., of Nunraw, Prestonkiik, Haddingtonshire.
WILLIAM FiNL&YsoN, ESQ., Writer, 150 West George Street, Glasgow.
JAMES MATIIIESON, ESQ., late of Canada, 78 Carden Place, Queen's Cross, Aberdeen.
JOHN MILLERt, ESQ , Manufacturing Chemiist, Sandilands, Aberdeen.
GEORGE ALLEN, ESQ., Advocate, 56.Castle Street, Aberdeen.

Chief Agents in Creat Britain.
FINLAYSON & AULD, Writers, 150 and 151 West George Street, Glasgow.

Agents in Edinburgh.
RONALD & RoicrIE, S. S. 0., 20. Hill Street.

Agent in Aberdeen.
GEORGE ALLAN, Advocate, 56 Castie Street.

The Assets of this Company are exclusively invested in Mortgages of Real Estate.
The Conipany·are prepared to issue- Debentures in Canada to the extent of $500,000, insums of $100 and upwards; for

periods from two to ten years, beariig intereSt at five per cent. phr annum, payable half yearly, Coupons payable at any Branck
of the Ontario Bank.

Furtber information can b obtained at the lead Office, Peterborough, Ontario.
Applicatin for Debentures to be made to the Managers.

POUSSEDTTID &r JESOGER~
Managers

PETERBOROUCH, ONT.



FORTiETlI ANN UAL REPORT
OF TIE

NEW YORK LIFE INSURANCE COMPANY.
Office, Nos. 346 & 348 Broadway, N. Y,

JANUARY 1, 1885.
.Amtou.nt of Net Cash Assets, January 1, 1884............ ............ ................... $3,4 7,84 .89

REVENUE ACCOUNT,
Prem iuîms...... ...... ................. ..... ..... ...... .. ................. .... $II,913,898.22
Less deferred premiums, January 1, 1884.......... .............................. 645,o47.46-$11,268,850.76
Interest, including rents.......... ...... ..... . ................................ 3,333,896.78
Less interest aceruedJ anuary 1, 1884............................................. 362,272.15- 2,971,624.63-$14240,475.39

DISBURSEMENT ACCOUNT.
Losses by death, including reversionary addit ions to sane ............ ... ...... .... ........ ...... $2,257,075-79
Endowments, namured and-discounted, including reversionary additions to saine..... ....................... 873,808.50
Annuities, dividends and purèlhased policies. .................................................. 3. 3,603,970-85

Total Paid Policy-holders........ ................................................. $6,734,955.14
Contingent fund (chargedoffon sectrities)............................................................... 469,052.20
Taxes and re-insurances................................................................... 257,880.65
Commissions, brokeiges, agency expenses and physicians' fees...... .................................... 1,948,837.21
Office and law expenses, salaries, advertising, printing, etc ............................ ...... ............ 471,601.63-$ 9,882,326.83

ASSETS. $57,835,998.45

Cash in bank, on hand, and in transit (since reccived).....................................................$2,222,343.52
Invested in United States, Nev-York City and other stocks and bonds (narket value, $27,743,223.05).......... 26,295,467.93
Real Estate....................................................................................... 5,520,656.63
Bonds and mîortgages, first lien on real estate (buildings thercon insured for $ 19,5oo,ooo.oo,and the policies as.igned

to the Company as additional collateral security)......................................................21,116,430-00
Tenporary loans (secured by stocks, mnarkct valuc, $4 14,801.00)...... ...... ............................... 370,000.00
*Loans on existing policies (the reserve hield by the Company on these policies amsounts to 'ver $2,000,000 oo)....; 440,067.12
*Quarterly and semîi-annual premiums on existing policies, dIe subsequent Io January t, 885 ................... 795,323.00
*Premiums on existing policies in course of transmission and collection ........................... ... . ... ... 540,316 19
Agents' balances...................................................... .. ............................ 74,886.30
Accrued Interest on investmsents, January I, 1885......................................................... 460,507.76 -$57,835,998.45
Excess of market value of securities over cost on Coimpany's books................................ ........... . . 44s755.12

*A detai/ed schedile ofthese itemns will aiccoiniany the usual annual resport filea' wiith I/he Znsurance Deparnienit af/the
.Staie of New- York.

CASH ASSETS, Januaryl, 1885.................................................................................. . . 59,283,753.57
.Appopriated, as foUows:

Adjusted losses, due subsequent to Jan>uary 1, 1885....................................................$ 362,090.82
Reportec tosses awaititng proof, etc.................................................................... 253,007-52
Matured endownents, due and uinpaid (claims not presented)......................... ..................... 51,383.05
Annuities due and unpaid (uncalled for)...... ..................................................... ...... 12,681.99
Reserved for re-insurance on existing policies; participating insurance at 4 per cent. Carlisle net prenium ; non-

participating at 5 per cent. Carlisle net prcmhium ................................................... 5 ,582,392.ooReserved for·contirigent liabilities to Tontine Dividend Fund, January 1, 1884, over and above a 4
per cent. reserve on existing policies of that class.... .................................... $2,236,096.04

Addition to the Fund during 1884, for surplus and matured reserves ............................ 871,193-04
DEDUCT- $3,107,289.08
Retuîrned to Tontine policy-holders duiring the year on mnatured Tontines .......................... 473,492.38
Balance ofTontine Fund, January i, 1885............ ................ ............................... 2,633,796.70
Reserved for preniuns paid in advance............................ ......... , ................. .... 17,386.59

$54 912 738.67Divisible!Surplus at 4 per cent. (Cornpan's Stan.dard>)................. ............................ 4,371,014.90Surplus by the New-YorK State Standar at 4½ per cent., estimated at...................................- 10,000,000.00
Fromn the undivided surplus of$4,37 IOl 4 . 90 the Board of Trustees has declared a reversionary dividend to participating policies iin proportion

to their contribution to surplus, available on settlement of next annual preminum.
During the year 17,463 policies have been issued, insuring $61,484,550.

1880, $1,731,721. 1880,$2,317,SS9.
DeaLthî.Claîins 1881, 2,013,203. erons XS 1 2432,654.

18S2, 1,955,292. lS82, 7!8,018.
PaId 1883 2,26.02. 3, 2,71,63.

18S4; 2,257,175. 1884, 2,971,624.
Jan. 1, ISS1, 45,548. Sait. 1,1881, $135,726,9l6. 1 JI. 1, 181, $43,183,934.

Nuimbr Jnn. 1, ISS2, 53,927. Amtiouit Jais. 1,1882 151,70,8Ž4. cas Jam. 1882, 47,228,71.
of policIe. Jain. 1, 1883, 60,150. Jais. 1 1SS3 171,t15,097. Jas. 1, 1883, 50,800,398.
t'n force. Jan. 1, 1884, 69,227. a t rik. Jais. 1, ISS4 198,746,043. AssoIs. Ji. 1 188, 55,542,902.

jan. 1, 1885, 78,047. Jai. 1, 1885, 2 ,li. 1,1885, 59,83l
THEDORE M. BANTA, Cashier. MORRIS FRANKLIN, President.
D. 'IDELL, Superintndçesnt of Ageacies.
RENRY TU", M.) ., .
A. HNTINTON, M D., D toHEMIRY TUCK, 2nd Vice-Prsident.

CANADIAN BRANCH OFFICES:
Union Bank Building, Montr 7,eal,415,097. Jan , 183, 8 .
Mail BuildingW Toronto.M , Venent anag r.
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IV.IoNTREAL WRLOLESALE PRICES C«URRENT-TRURSDAY MAROR 19, t885.

Namne ofArticle Wholesale Name of Article. , Wholesale. Namne of Article. W hoiles ale Namne of Atce ièese

MnB'Xo andt Shoes . 2 680 WhIite Micigan, lio. 1.. 0 on 0 0on Casing,Box, Shoot- 4 4ete f meth. 8 No C.e

SpnT ik Boo, ....Wa . 1 50 2 25 Red Wlinter,No2lToledo. 0 00 0 00 1' in. p(100 lb g. 4465 0 00ý No. 2, B. A. Sole ....... 0 23 0 24

" xpit ' ..... 2 0 a 25 Chcg No. 2,Ii bonide. 0 00 0 0 1i in. to li a G54 0 00o No. 1 BrdiAry Sole ..... 0 24 0 25

" cKr Boots..... iwui No. 2 do o O0 0 00 2 In. j to 2j 000 No. 2 "riir "oe.. 0 22 0 2.

Ç Calf Boots pegge... 280 1405 Oats,....... .............. 0 00 0 32 2j in.j to 2 p. 100 lb. keg 3 1 0 00 Buea. 2 oe o1 0 21 0 22

" pit Brogan51so Baly. ...........120 0 B r 0 50 0 60. 3 in. to 44 - 2 ''00 B fao oe No. 2.. 019 0 20

" Split do .... ,, 0 1 10 Peas, . ... .... pr 66 lbs. 0 72 0 73 Cut Spikes, all sizes ........ 2 65 0 00 Ch.a " N ... 0 22 0 23
Splt onres.... 1 0 5 R0006 Finieffilg Nails. No. 2 0 19 0 21

Buf&'Pabbled Bals. i dn ne .l .... 0 11 np. 00lb Zanzibar, N .1 !02

M'e b e uIi l'Êï a à 1 00 1 50 2'A (Hn.C a Ild. Il .c Nail..o Slaughiter, No. 1 . . 2502

Sprul dal.,.... 0 5 12ù Japan, comn. to mied. Ib. ... 0 16 0 22 1l in. & lu inP. 100 lb kg 4 s 3fi arles ........ 3:o2 0 36

" I'frnell do,..... Ogo et ie. 0 28 0 04 1.- Ligh 503

1 eor do .. .. 0 0 p Naa k. . , ches 0 170 48 Cliuch and Ileavy Clinch : 3rlie 05p 2...... 90 ••0 7

" uskins. do ...... 0 .0 1 yso" n 0.common to d 16 02 1 and llin,perl100lb..'' eip Grkin ...re ... 0) 75 0 45

Misses' Pobbled &Bull'Balii 0 75 1 90 Y. Hys I 016 25YHyon fne to finlestb o 36 o 60 12 4 " EnlSis ....... ....... 0 76 0 7M

PruSp l Bal. .. 0 60 1 Oô Gupdl., fair to med. 0 28 0 34 "" 20 26 20 Canada Ki............ 0 40 0 50.
en Prnel do.'.'' 0"00 0 Good to fine " 0 40 0 50 2 , 2> ... 8 He6c Ca0 ici 8

'I~~~ Cog:o... 0 60 1 70 G pd. Finest ... 0eilc 57 06 3i.an p..,. ... 52000 ...... 5 06

ChlSpled BafsB... 0 60 1 10 Guprlmed. t / "d 'o 25 (0 33 Flat & Sharp pires'dl N'Is;, 4 s5 0 o0 i rnhCL ght .......... 1 0 5 0 45
- Spi)as.. 50 0 7 Fine to finest.. 0 37 0 58 1 and 1i in. per vC. lb.... 45 0 Splts Lre hf ....... 105 2 0

a rnla do,.... Twankay, com. to gd. 0 12 0 18 11 14 ... " 00y!t,,gi jd ý 0 21 0 25

i.nfanuts' Caicks, > o.... 3 50 6 00 Oolon1g........ :...... p 45, o 65 2 "iav ... Il 8 5 685 " S a - ... ... . 018 0 25

CongFou common.... 0 16 0 20 . . 85 6 80 Leahe BorCnd... 0 18 0 12

Dairy trdue e lci. o o6 0 2 25 per onlisout.. 4 15 0 00 1 : elled Cow, per ft... 0 601

Ureamery.iune to choice... 0 13 0 20 8 uhogcm o." 0 16 0 20 Nett di Iuys r pe. 4 mil. 3 90 0 00 Pebble i' "''"'''. 0 15 0 15

Tfownshp hio.....01 0 " md ogo 503 These terms apply to all. 3 65 0 00 l'bb C ral '''" '" 0 i8 0 22

Do olde ........ .... 0 00 0 00 Fi e d o ch oi o..d 03 6 h bv l.000 0 00 Brs 0v d ' '" 0 M3 0 26

Brockville, choice .......... 00 0 1 Fine re n cha per. . o g5 o 27 uose .i: 7l. size.... 00 1Buf....... .. I . 34 01

Do old .. .......... 0 O5 0 00 Co Javalal e, ........ i,. l. 0 28 0 27 "o b "' 22 0 00 Rusts h...... 0 35 0 40

W e t n D i r , na.. . .v al c .. ... ..... D is1 0 2 2 5 t ofi. . .. .. . 0 2 17 0 0 0 "r a e . ' 7 0 9 0 0

M e . ch 8 b u g o ice .. ......... 0 1 0 0 01 9''y o Ili7 0 1 T r m o . R oro is p ,c e as 1E n u ' of tt n
Fai to Go . .aaab ....... 09 01 i r ... -- " 0 11l 0 120 3 .. 5t 3 02s.1 0 300 .oche.aga.

D o 16 .. . . . 18 S1s l 0 0 0 G l a i e r n o 2 . 0 0 ½ 0 0 B o n S e t n ) -A ...0 go 0 00

Aloes Cae.... %....... 1 80 1 i0 Caperto Ric.......per b. & P. 0Bri"" gh,6. 0 06 0 26 B .... ........... 0000
Alu .. .......... Id2 01 amia..... Il 0 12 0 00 46 ta No28. o. dis, 07 G .. ,..... ... 0 00 02.0

Ile Po de 0 eu jaunetd. .... .. per lb. 0 4% l '
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O i n i t . l . . . . . . . . . . . . . . . 2 0 1 4 . 0 1 5 V a i fnt i a c h o c e s . o 0b 0 4 0S h e t I r o n t m l o . 0 ,. . . 28 0 3 5 5 0 S e a l s s B g ......0 0 0 0 C o
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Camp o ng. . s n ... ' 0o a s ý ' ý b d s . 33 0 35 .4 Filberts.....,.......009 - Sp i g 00 ... 17 50 1 3 5 W E........ . . . . . ..0 00 0 00

Am Rs 009efnfil .......... I 0 30 0 68 Brazils, new....... 0 ..2...B 000 0 00

ndash B rm .... .W S cc-......perr 1 .0280 0 95 10 Chnat coal... 6ri.............. yi .Bece 0 00 0 00
Dr Goods.ý- - - 2ClovesAtiua... . .. . 1X... 825 87 A .. .......... 00 0 0

(See~~~~~~~~~~~~~ Man f' of(to . u m g . ... " 0 0 02 C " .-.... , 0 0 A riA .... ................ 0 00 0 00
FISH.12 I f J aai c Gigr Ba. " 13 0 18 DX 1"0........... 1 005 40 do . a.... ..... 0 00

Mak rl ý No -............o 00 0 00 African ............ 0 Co6 0 08 Rus .hetIo......... 01 01 M ...................... 0 00 0 00
Gree Co o ...... ., 3 5 45 i e t........ "S17em8n s, per.. ..... ... . 4 l 75 5 50 i aiheet ot.. ... 9 00

O p u " o .2.. . . . . . . ,.5 0 P pe.. . . . . . . . . . . " 2 5 1 7 e e l s 0 1 9 L i o n & CBro wn, i ' S h eetsO B t e l th . . ..0 0 0 0 O f

D rll 4C i .... .... ...... .. . 30 4 0 M u t r d bb.J r . o o s 2 o 0 2 5 d e .4g u g .. .. . . . ... . . 0 6 Fi 0 7 d o nt r i in g . . . . ..o 0 0 0 0 0

N ho r us .al m n.. ..... ..... 4 0 0 00 Rice A racan & c p? . 100( l b. 3 0 0 7 5 SL ie t : t Pig, per 0 b ..... .2 3 5 2 50 S A i gnns (a ll.- color..... 0 00 0 0 9

Brit. ~~~li Co "ole ... P.110 300 -8e l 4 90 h e "o...37 u 0 nt. Srp

P y t ers...oid ........., ..... 0 00 02 00 ra s T,( "... . 0 05 0 0 7j h o " . ...... 2 0 0 5 0 'lic .. ...hng ,. 0 O
1 20 1 4 o ..a, . 0 0 0 0 71 Lad ,er 100 lbsior ... 5 00 0 0 0 A1 '.... ............ ...... 000 0 00

Flo r la e.Zin : h e t Š . .,... .. 75 57 00uê A A.......... 0 0 4 1 0 p a lB u s........6 0 a C i to t .A B o n ...... 0 00 0 00
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Name ofArteole. eta

Windsor. Ir' Sheetti. S e. S C22...................... on a no
33...................... 00 0 0

44. .................... 0100 on
55.. ................... O l() O ro

Coltt Ve, N B., Crey.... 0 00 0 (10
Io Colord, 0 00 0 00

Carpe Warps, Whit ..... ()0 0)
do Colored.. .. 0 00 0 0n

Double 3ar (I Iti)
Whito .. 0 12 O 0

do Colored.. 0 .12 0 00
M.ieta ERg, &c.
less l'or1c, Tor cut.. If 25 16 50

l4 .. Welln...... 15 75 0 0
('ims, City ured....... à 12 0 1

ardi, n !N ...........O 0 On )I}
flacon, ptr 16 ............ 0 lJ t 1
Eggs...... '..,.......... ( 1 21

Tlw. Reiidered ........ 0 014 0 07
Roughir. .......... O )l 0 t0)

Mos B.tf. per brI........ 0n i0 0n
P'otalovê fier bag ....... 1) 00 0 On

lripl . bri.........· 0 00 0 ou
Di les.

CoIlti, Newfoundland. 0 )7j 0 G60
Strait Oil, Amercan .... 0 Ù55 0 (10
Siria Seal............ .... 0i) 0 on
S. Il. laie Seat ............ 0 70 0 720
Pl'oe Stal ........... 0 53 0 60

Lard Oit, xtra... ........ 0 ') i 0
" No.1............ 0 80 0 85

Lilseed Raw ............... 0 59 0 o0
(ioiled ... ....... . GI O 3

Whiale Refied............I 010 0 00
.'nre Olive................ 0 9z1 1 10

Maciiery. ...... 0 95 10
qt., per case.... 2 75 3 00

" Ite., ...... 3 50 3 75
j ipts., " ...... 4 00 4 20
Lucca, Irllsks... 50 0 01)

Autouini's qI., case 1 doz., 7 21 ) 010)
" p lts., Il 2 "l .. S 27. 0 00

SpiritsTurpetine, bri. 0 49" 0 51
Coal Gil: :

Imp. G(als. f.o.b.(Petrolia) 0 O0 0 00
Car boltts ii Store........ 0 178 O 00
Broken lbot........... . 18j 0 19

Singi BrIs..............10 20 0 0l0I
tase. 50C .IfAft.

Uniteid tiches. Il 10 215. 1 8) 1 90
il 26 " 40..... 1 90 2 00

Name of Article.

Un Iit nche', Il > 0.
4 51 " 6)0..

4t ti1 " 70..
" 71 "> 80..
" 81 "' 85..
" 86 " 0)0..1

" t 95....
96 4100....

Whte Le d ; . pur 25 to100." No. . .......
'' No.3.......

White Le:îd ,dry...
FRed Lead ..... .........
Venltan Rteud,Eng' ...
YMl. Olchiri, ",erpmr.

Whitintg L.oindnl Washed.
l'aris .'

Portllad Ceient. brt....
Roman " brI...

Water imlle, bin.... ....
Fire Brieks unr M . . ..
Caleined Plaster, I. lui
Drun Pps, t i.to 12 in.

per yard.............

Salt.
Liverpool Colrce.prrbag

aniadinn, sn1 bcage..
Factory filIld, iter Iag..
Eureka factory ditted.do
Tumber, Lumber,&c.

Ast1 te 4 in., M ........ ,
Birci, 1 to 4 in., M ... ...
Iiasswood ...... ........
Black Walnut, calls ......
Do do 181 & 2n1d.,

Cedar, round, litnt foot..
Cedar, tint, Iliieatl foot..
Cedar square, hial foot..

Iin, oft. lst.........,..
lifli, Rock. ...............

lemlock, 1 to 8ln., M...
leiock, timber, M.

5laple, lard, M.,..,,,..,.
Soft, do.................
Oak, M............. ...
Inelear, M..... .....

Wicliale
atee.a

Se. S i.
2 80 4 50
2 G5 4 50

- 01 4 75
0)1 001510
0 00 5 5o
0 00 7 on
0 00 8 10
0 o 10 5n

6 0n 6 25
500) 5 40
4I 00 4 50
3 75 4 10
471 . 5)
4 50 5 (lu
1 0) 1 75
S1 1.0 '10
ti 55 t) 65
1 25, 1 0
275 3 25
250 275

1 5t) 2 (10
215 00 30 01
i 60 1 75

040 1 15

0 52) 0 57J
3 00 3 75
1 20 1 40
240 0 00

18 01 25 001
20 0n 25 00n
16 00 22 00
0 00 00 001

1500 300
00 06 00 10
0 01 0006
DO 07 00j 09
15 00 17 00
25 00 30 00
8 00 10 I)3
S00 1lå 00

25 110 30 0n
101 00 25 00
40 Go ri 00
35 00 410 0

Name of Article. Whoeale.

S e. i e.
2nd qily D............ 22 00 24 00

S11 ping cullis............ 13 00 16 00
11il do ............ 7 00 t) 00

L tl l M ................... 1 85 2 OU
Snruen. lia 2 fi., M...... 1on 12 00
Shingles, le quai..........3 50 3 75,

S 2nd "... 2 25 2 75

Tobacco. <Je Bomi.)
Black, Chewing iii boxes O 16 0 19

In caddiec 0 20 0 22
Mahîoganirs. Smoking .... 0 20 0 22

Do Chewig .... 0 23 0 24
Friglit, Smoing........... 0 22 0 24
Faney Briglt Smoking.... 0 30 0 35

Solace, Common........... 0 1 7 0 22
Solice Fr... ....... 0 2- 0 30 I

(Dutyî I'aid.)
aick, ewing boxes 10'8 0 28 0 81
Do Navy, 6d, 3'0, O', O 34j 0 37

& 10's...............
fa1hog any Chi inp 11'&8' 0 17 0 40
flrghit Smoking, 3's & 8 e 0 4:f 0 47

Do Faiçy............. 0 50 0 55
Aierican Faucy eh ad gn 0 70 0 8o

WinesLiquors etc.

Aie English,........qts 2M35 2 l
" ... •....psI 1 01 1 65

Donestic........qie O 0 1 15
" ... .... pro 060 0a75

Stout:Guirnea.......qte 2 140 2
".. pt 1 Gi 0 00

Doimestic.........qt 1 48 1 10
'' '' .... pts 0 70 0 00

Brandy: Rle>nnasBey's..goi 4 r. b of.
'' ,case. la 75 11 0

Martel, ........ ..... ,case 10 75 0 no
Jules Durert Co.....0 gai i 't 4 ài,

' '...J case 9us 015 (0
Pinet.Clastillon & n....gel 3 c 3 6i
Pinet, Castillon & co...case 8 25 15 : 0
Chenperihippers.......gal 2 5o 2 75
" - o ... aase-qts 6 01 6 50
Irish W biskey-Roe's case 7 7b 8 7à
Dunrville ............ case 6 50 7 00

Mlicellse.. ... .. .. cals 6 01 7 50
Sco 1h H1ay, Fairmnt & Co. i 00 7 C0IO

<.leoshiel, 'ts and Pta. e 8 0 85

18 0 20
218 0 22
20 271b
22 0,24
00 0 00
21 0 30
171 0 18J

†j 1reiti ~enill mee bear in mind that abole quolatJioni appvI only to Lare 1)0ta

MONTR EAL

WALL PAPER FACTORY,
COLIN McARTHUR & CO.,

WALL PAPER MANUFACTURERS,
Vere aared lie First Prize, Silver Medal for
ilest Slelction oi Wail I'er, Caniian makle.

Tiey have just issued their new desaigns foi 1885.
'hie Ti ade will be waited on iii a lor days.

FACTORY-Ito 21 VOLTICEURS ST.,
NiG±'1 IIA I..

GUELPH CARPET WORKS.

J.& A, ARMSTRONG & 00,
lAUfAo'TUIttS 01F

WOOL, UNION AND DAMASK CARP[TS.
oie NEw PAitltTENts AND. 1)E1IGNB,

GUELPH, Ont.

LWAYSÏTWBEST
Th1e RMINE PAO.

Whi re wite have no Iegular Agent,
ite isali Agent9 i discount wi be al-

lowed to Cash Plurchaiers.
Ca alogues pree. Addrres
Sweetnam & Hlazelton,

Cuelph, Ont.

GENTS WANTED.

TOWN~S-E-EEND's BEDDINTGr

The only Irdding really sae o ruse.
Tie only Eteddin.Patenîed for itM IPurity.

The osly iReddisg recomnînend<led by tihe Fueniit 'y.
The <.iy Redding Nonvontutious and Anhtisetic.

Ih only Ieddingr nyproved by the "Healh Olicer.
Thse nly R1eddîi isbjected to 200 degreesi heat.

The only Redding nbsolitely not dianeroit.
Tihe oily gedding ot sold elmewlhere,

334 and 443 ST. JAMES STREET, MONTREAL

ú ST. CATHARINES SAW WORKS.

ST. CATHARINES, ONTARIO.
Solo Maniufactlrers in Canda of

\THE "SIMONDS" SAWS
Ail our Goods are mianufetured by the "Sînionds " process.
Our CIRCULAit SAWS are unequalled. We manufacture the

Geanuine HA ANLAN41CETOOUTH. DIANOŽ7 D, NEW IMPRIOVD
CHAMPION, and lil otler kinds of (CiOSS-CUT SAWS. Our ind
Slaws are tie best !in the Market. and as chieap ls the eheapest. Ask
your Hardware Dealer for the St. Catharines make of saws.

ThleI Largest saw .Worc ii tie 1Iomin1on1.

004Nfled by t ~ 97ent.nser as th~e 11enV 8 tM48hinhie i~ n . Send4 foc rotr4fay

Name of Article. WhoteeateRates,

S c. S c.
Lochaber Scotch...,..... qts 6 0 7 00
Encore .. ....... case 5 60 6 00

Jamnica Rum per imp. gel. 2 50 2 80
lolland Gin. . .iip, gai 2 10 2 50

Green c'e 3 75 4 25
r' edcae.. 7465 8)00

01d Tom ...... ... 5 010 0 0
4 ie flasels 0 0 i00

E. F. J. Birandl's llte. 2 i)on
Sciedamî Glin, lids 210 0 0)

' cases. 3 65 7 50
Cham>pagne
(. l. Mlliamm,DryVerzueny 2 0( 31 a];

Pommery ....... ......... 19 00 31 0n
llnpr ............ qts. e 00o 27 t

Surries martn.......... 1 05 6 00
Domecq.. ...... 0 7 00

lParia T.CG. Sandemnan.--2 21) 7 10
Gr:aium'6 diLt.............2 30 6 50

laru, (craes.) 8 0 & up
TarragenPlorte.imp.gai l 35 r 30

Still, tase..,....... .... 100 23 00
S Sparklng 10 00 17 I

Can. Spirits, Jemp.gala. /id ile
Allol- 65 0. 'p 2 71 n09

PureSpiriiU " 272 1 05
50 2 47 0 P0
2511. P 1 211 0 4,

Whiskeys.-Famiy Proal 1 39 e 5i
Old Iourbon...... ...... 1 39 0 f3

Biye, Toddy, alt........ 1 32 0.57
Ryo,4 yearE old.......... 1 00 0 78

"e 5 ....... 1 70 0 88
't 6 '' ......... 1 80 0 98

" 7 '' .... . 1 90 1 08

W 0 o1.

I ce, .............
pIull''d, unnssorted.......

Ext rt Super.....
" B Saer........

" C ' ....
Ausratlian...............
Cape .................

.



ROSS MANUF'G CO'Y,
[ort Erie, Ont.

We manufac-
ture a .fal he of
Wood-W or k li g
Machinery, includ-

ling Planers, Band*
Saws, Band Joint-
ers, Exhaust Fans,
Siapers, Saw Ta-
bles, etc.

Every machine
la warrauted and
guaraniteed to bc

t \ as represented.

Write for Cata-
logue and special
cash discount.

McKECHMEB & lBERTRtAM,
CANADA TOOL WORKS,

DUNDAS, ONT.
Supply complete outtits of Machinery for Railway

Machine Shops, Locomotive Buiders Car liuilders,
imiuiement Manufacturera, Plmmiiig Vcctorics, etc.
CONTtACTS taken ad fuli1e1 at shortest notice.
Tenders given, and Pries Lists and Catalogues fur-
nished ou application.

THE

BELL TELEPHONE CO.
OF"CANADA

P rie orated by Act of ml en 1 0.
Freaitient , - - ANDOcw RoBELtT505.
Vice-President and Managing Director : C. F. Sis,
Secretary-Treasurer: - - - C. P. SOLATUn.

This Company 1a n0w prepared te tmrnisil Tels.
plons Excange facileties r Citee ant Towis at
reatoa>iO raies, and to connioci-Cities or Toîvos
with eaci other for Telephoni conmmniiation ;ao
te build Private Linos connîmmietinig Mills, Otreos,
Dwellings or other points which parties may desire
to connect by Toleptone.-For particulars address,
TH BELIL TELEPHiONE COIPANI

fir AN An.wnTm ,

DYEWOODS.ED E
nufacturors of Dyewoods, Ilyeowod Extraets, ye

Stuls Mordants Cimunicals andi Acida, Anmilinea
Dyes, forkshire nuiling and Scouring Soaps.

J. E. DUNHAM, Manager.
Offite -f7 Front Street Hat. Wor s-Don Station

76 ST. PETER STREET, MONTREAL.

.JAMES MURRAY,
COMIISSION AGENT AN WHOLESALE

ACRICULTURAL PRODUCE
ana Manufacture& Goodas.

ST. JOHNS, NEWFOUNDLAND,
Oice, McBride's Hill.
W1iarf Promises, late Brooking & Co's.
iteforences, Commercial Bank of Nfild.
Agencies, London Assurance Corpn.

(Eng.)
Consignments of all kinds of goods received.

MONGENAIS, BOIVIN & CO,
Freich & British Plate Glass,

IN STOCK AND TO IMPORT,

Manufacturers of MIRROBR PLATES,
MERCURY PROCESS.

J. LAJEUNESSE,

'.nr-i
MANUFACTURER OF

C A R R I A GE.S.
104 Notre Dane St. Centre, iWontreal.

BLIGH & CO.,
ST. CATHARINES, ONT.,

PAINT AND WIOR M\NJÀC~ES
SPECIALTIES:

Coach Painters' Colors,
Cottage Colors (Ready Mixed,)

Reds for Agricultural Implernents.

The Fensom Elevator Works 3 DUXE ST,,aHeadof Fradaric St,
9 "I.zQTon.to>.

fattfa r J.ures
HAND, STEAM, AND HYDRAULIC, for light or heavy Work.

In FACTORIES, HOTELS, WAREHOUSES, Etc.
EI'fmfstiutts furnishmed.

. =J. C
Manufacturers of Patent-Stitched Steam-Mcltine Stretched English Oak Tannect

ac ory: cor. er an n ... .

JAMES PARK & SON,
PORK PACKERS, Toronto.
L. C. BACON, ItOLLEDI SP-lED BACON,

C. C. BACON, GLASGOW BEEF HAs,
SUOAI CUuiLin HADs, ])lmEDtin Br]r,

BitRKSIAs'r 0 BACON, D IONUES,
MESS PoRno, PICI<Lm:u1 TIOStOUES,

FAMItIy or NAVy Pont, LAtn iii TUns and PAILS,
The best brands of Engllsh Fine Dairy Salt In stock.

J. S. MAYO,
Importer and Manufacturer of

OF EVERY DESCRIPTION
9 COMMON STREET,

MONTREAL.

HUTOHINSON & STEELE,A RCHITECTS.
pr Deigna sud qlocili Mtis fsrnlM cd for publicandprivitte bmiidimmgs, 1htovicoý, & e

181 St. James Street, MONTREAL.

J. W. & E 0. HOPKINS,
drchitècts & Vahæers

CF REAL ESTATE. Montreal.
T e i a t i i efor la n e=rd 0 m

Leather Boeing, Lace Leather, Xiii Supiies, -etc. 126 Queen St., MoxlItoaU. D:ti MA onc %teitotei ~ele yalue<i,

IflIÈ fôtrÈýtAt oP eôýj- P1eA1ýCÈ M IeStýftÀecÈ M71M 41§

ALEX. CHISHOLM,
1Produce Commiss .ion

ÏMER CEIANT,
No. 32 ST. PETER STREET, MONTREAL,
Solicits consignments of Butter, Cheese, Eggs and

other Produce.
Information as to prtces,&o., given cheerfully and

without delay. iteturns promptly made.
RlEFERENOUS:

Messra. J. Y. s1umour & .Co., Wiolesale Dry Gooda
Merciments, Montrent.

Adam Darling, Esq., Wholesale Crockt-ry Mer'har t
Montreal.

WM. NOTMAN & SON,

PORTRAITS & VLEWS,
MEDALS AT LONDON,

PARIS AND PHILADELPHIA.
17 BLEURY STREET, MONTREAL.

... c..T....

Manufacturer of Canned Meats and
Poultry, Cured Meats and Sausages

MONTREAL.
AFil t Al T .V i S

)
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JAS. WILLIAMSOIN,
WarehousemIa and Commission Merchant,

C-or. PRINCE and COMMON Sts.,
M ONTR EAL.

ENVE LPE
Stamped in RELIEF COLORS,

NO CH1ARGE FO5 1 IIS.

GEORGE BISHOP & CO.,
fil ST. JA Ht ES ST., MONTltEA L.

Hu'i AVERTY,
37 Wellington St., Montreal, Canada,

Dealer in and Manufacturer of

cdtl Haa( RO]G]s, HOr11 CO vr,1,Tar1au!is
And WACCON COVERS,

A LAltfIE SUPI'LY CONSTANTLY ON IIAND.
Orders solicited. Lowrest Pries.

IROPRItTORZ ST. IONAVENTURIE

FUREITURE FACTORY.
Who'llesale Manufacturer of

Chamber & Dining Room Suites
<>F EVEII It DEtC.lPT1iI ON.

The largest WVlholesale FacLory in the Dominion.

433 to 483.ST. JAMES ST. WEST, MONTREAL.

THE CANADA FIBRE 00.,
Office & Factory 582 William St. Corner Cannlng.

Manuefactuers of

BBx D CO3YFOiTEiR¾S,
Curled 1lair, Japanese uIair and Cinada Fibre,

air and Fibre Opieners.

Carletoi Plaec Advertiseete

Central Canada Machine Works.
CRAHAM, BROWN & CO.,

CARETO>N PLA.CE. ONU',
MlANtilPAcTURE1 ls 1'

Stean Engiles, Water lheels, Gentiig, Slafting.
pilloys and Castings of ail kiids ini Irun iand Iras.

Carleton Place Stove Fioundry.

D. FINDLAY & SONS,
CA LETlON iLAC î , ONT.,

Manufaciurer of Stoves, Ploghs, Agricul. Furnaces,
Coolers, Road Scrapers. Fl I Rellers, &c.

Joli woik of al kinls proplllly nxted.

TRUNK AND HARhiESS DEPOT.
P. C. POTTER,

MANUFACTURER OF ALL KINdDS OF HARNESS, ETC.
onliinKls sîb iTnc.

E.rIdge. Street Carleto.'.inev" ot

GEO. H. LABBE & CO.,
liporters and 'Manuiifnleturers of

Chairs, Rockers, Bedsteads, Bedraoom, Parlor
and Dicing room Eurniture and Bedding.

( WHOE I ISA L1t )
NO. 445 ST. JAMES STREET.

(Forimlerly BConiaventire Street,)
IONI'S AL, V.Q.

J. WR9CHT & CO.,
b1 lnu facturers. of

ART & CHURCH
PURfNBTURE,

Eank & Office Fittings,
Eiaid Flicors,

Wood Carpeting.
Al al)l iii of Fancy Wood.

wrork. Agents !or
J. T. LOW'S Art Tiles

BEAVER HALL HILL.

Il to 17 Hermine St., Montreal.
tt llhtrtenl catalogues of Inlaid Floors on

app)flientiont,

ALEN. MNN'.

A. RAMSAY & SON,
Importers of

PaitsOils, Colors

And Artists' Materials,
Englihli and Bel3gianî Sliet and Polislhed

Plae Glass,
MANUFACTURERS, &c.,

A gents for Wrighlt & ticli. Bilriiiingliai; Wiidsor
& Newtoli, Lndon ; rharratt & Kewth, Londoni
P'etit A imju, l'aris; toîureauilt, Frison & Co.,IBelgiquea
Warehouse, 37, 39 & 41 Recollet St.,

Factory, INSPECTOR STR ET,

M ONTR EAbL.

IRVING &
SUTHERLAND,

IMPORTERS OF

ilaiw'q MRÈÍi8i(8iss âld Mil sup)) 08,
OILS, PAINTS, Etc.

Agents for Dlotinioi Paint Co., Toronto ; i .
Newhall Manufneturing CO., New York ; Hook ey
Bolt, Nit and Iivet Works, Enîglanl; ]landya Ide
& Ce., Celebrated Boileri Purger.

17,St. Peter Street, Montrea.

THE ST. LAWRENCE

SUGAR REFINING cO.
(LIMITED?,)

W. R. ELMEN.IORST, - - - PRESIDENT.
A. BAUMGARTEN, - - - VICE-PRESIDENT
THEO. LABATT, - SECnETARy-TEuAsuRtER.

OFFICE: 88 KINC ST.
MONTREAL.

The wholesale trade oily supplied.

TLLIR, 80TIEU & 00,
Succossors.to CHAS. MA RTIN & CO.,

Manufacturers of
Laundry Blues .and Stove Polishes,

Im rpori ers of
Colours; Bronze-Powders, Golid, Silver and Metai

Leafs, Gles,GIelatinies, A iliie dyes, 'Tillfoil,
M etillie Capsules, Bl oiun Sulphur, Essen-

Sole Proprietors for the Celebrated
CARDINAL FOOD,

25 ST. PETE]R STREET, 3IUNTREAL.

C UT PLUG. PACE'S Pure, Unadulterated OUT
PLUQ. $1.00 per pound in Tins,

1341 ST. CATHERINE STREET.

PORTABLE SAW MILLS witlh Engines on wicels or skids,
UPRICHTOR RETURN TUBULAR FIRE BOX BOILERS,

Locomotive Boilers and Boilers to buildinBrick.
l2, 1e, 2u, aa, 3e andl 35 hiorse-power. 2 te 75,0005 feet of Lum,îber par day, aîlso

Heavy High Class Saw Mili Machinery, Portable Crist
Milis, Chopping Mills. Fire Proof Champion Farm Engines

e, 12. 16 iid 20 norse-power. Send for circular. Mention this paper.

WATEROUS ENGINE WORKS 00., BRAT10RD, CANADA.j
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LeadingR WVholoesale Trade.

BARB WIRE FENCING
The "MANI OBA" Four Point Barb.

LIcensed by the Walshburni & Moena luMg.
Co. ilunier thse Gliddenl Patenlit.

T]RsT PRIZEs

awarded is at the two last Granl Dominion Exlilbi.
tions held in Monîtri1l, andl SILVsEît MEDAL for the
miaclinues used in the mamtfacture of Barb Wire

Penuirig.
Ordinary renchg Barbe, 7 limches apart. Hog

Wire Fencing Barbe 4 inchet apart. vtight fron
50 to 60 lbs. and 100 to 125.

MANUFACTURFeD BY

THE CA NA DA VIRE CO'Y.,
IL B. IVE, President and Manager,

Office and Warohouse : 117 Queeni street. Works:
117 Queoeni Street, Montreal. Send for PrIce
LImm. Toronto Offie: 21 Jarvis street.

Bellhouse, Dillon & 09-,
M-IONTIrCE4L. AGENTS FOt

Pig, Puddled and Finishedi Irons, Cast Steel,
Steel Rails, Cast Iron Gas and Waterlipes,

Welded Tubes, Iron Roofs of Largo Span, Rolled
Joists and Girders, Bride Iron, &o., &o. Aiso
Heavy Chemuicals, Dye Stutte, Anilline Dyes, &o., &c.

J. M. WILLIAMS & CO.
LA4MILNTON, OxT.

?122

d

-Sole Manufacturers of the -

PATENT HINGE LANTERN.

1ave yon seen the small square

"DOMINION"
PIANO?

7 Octaves. Only 6 ft., 2 in. long. Takes
very little -more room than an upright
piano. Beautiful tone and thorough work-
nanship.

May be seen at

L. E. N. PRATTE,
Genedra Agenît,

NO. 1676 NOTRE DAME ST.,
MONTREAL.

The INTERNATIONAL TENT
184 SPARKS STREET, OTT

Manufacturers of TENTS, FLAGS, TARPAULINS, WATE1PROOF
At Toronto, Ont., and St. John, N.B., we made the best display, of

we.never substitute an article inferior to sarnple in f
We control "TrE LATOUR PAT.y for Camp Furiture, t

medal ever given for this class oi goods was awarded to the Latour Ca
Sole agency for the WILDERMUTH BED SPRINC, the b

& AWNING Coe

G. ARMSTRONG & CO.,
CABINET MAXCRS,

Upholsterers & Undertakers,

44, 46 & 48 Victoria Square.

Leadling Hotels lin Canada.

St. Lawrence Hall.
THIS HOTEL WAS OPENED on the First of Mayj
1879, by the former Proprietor, se long and favor.
ably known througiout Canada, the United States
and British Empire, who has spared no expense in
entirely Ro-Furnishing the whole ilouse; aise adeingALL MODERN Ili PROVEM ENTS, whicl will cou.
siderabr enhance tihe already enviable popularity

.fhsirst-cluas Motel.

H. HOGAN, Proprletor.

S..MONTGOMlERY, Manager

THE RUSSELL)
OTTAWA.

AWA, THE PALACE HOTEL OF CANADA
GOODS, CAMP FURNITURE, &c This nngniiceutnewlOtéliittedup ln the mont

fents ever shown in Canada-and tains aceommodatin for over FOUI 11UNDRED
lling orders. GUESTS.witli pee ger and bnggsge elevalors, sud

lie best on earth. Tà7he only gold commands a spllndid vlew of lis city. iar ent.
mp Furniture at Toronto, in ar grounds, river sud canal. 1Vi88trs t the Cap!.tsI liavlug business Nslll thes Covernment llud il

est in the mark-t. most ceuvenient to stop o1 the ilîssell, sulîirp tiey
eau alwnys Iuept thie leadlng publie luei,. The ejîtire
totel le supr led wiel escapes, aud ia se ar tireTUBE EXPANDER&. tîmeo re -would not be su>- contusionî or danger. Every

___attention paisi te Guests.
We are iow nîaktîîg andî prepared

to 511Ppyte LUlOET E GOUI N & C a. OiZeOs
EXI' NERi in all sizes. We
guarinîîtee tiell equal in every
respect te tie orioital "DUD- W AMEICA10TO' ,
CECIN"' EXPAIt liR.

A. B. JARDINE & Co.,Detroi Rivr.OtB. JA RItEforGpe w Firit-hlpss appolntîusîtm, and bag areet Hotel tHlespoler, Ont ' r c ostI iasry voe. R. e. Paunlrs, irOpmnt-

F. H. Reynolds. R. A. Kellond.

Reynolds & Kellond,
Succassors tu CAS. LEG E & CO.

<estsb. 1659) sud KE1olOED & CO.
SOLICITORS.OF

P A T E N T S,
And Experts in Patent Causes,

O&C, 156 St, James Street, MOTBBIAL.
BW Trade Marks, Designs and Copyrights Re-

gistered. Foreign Patents and Itejected Cases a
.pecialty.

.Montreal Advertisemneits.

-ESTABLISHED:AN 1869.-

J. H. LSE BLA ND
WHIOLESALE DEALER IN

OSTR ICH '
AND

VULTURE iloathers.
OFFICE AND FACTORY:

547 Craig Street, 547.
P.S.-The TJradeis repectfully re.quested to

remmcinber the following:
-ccardiuýg to a ue,,w proccs wlh I paos aePlun n e e o b ny color wbstever and
in less than ten minuts.

H1ighest Price Paid for Raw Furs.
Manuiiifactuirer o

FANCY FURS
AND FUR

e TRIMMINGS,
51l St. Paul St., MONTR3AL.
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SECURITIES. lnittAinlt. i2

Ciatata Gov. 4 p. e. I ntercol. iiy., 1903. 112

p . C. bis., 1001.... 112
iua. 4 p.e., 19-............. 14

.1913........... 11.1 
BritIi Columbia, 1801, (; I. o.......... 112

JuIy, 19Q7, C [.o.... 12:1
Canada, 1882-1, (It. l.................. 10I1

185, p.of ov.,. ...... 101
nte. otttek, 5 .e ........ .oi

Dot. Ry. Lon, 1903, 5 p. t............. 112
[19t-5-O-8, 4 p.e.i...... il 6

190 1-5- .8. Inse. 2tk . 5 .. , 106
Co. Dehlent.uret (Ont.) 20 yeare 6 p. e..

Ti shp1ebenturesH (Ont.) G.6 p. .

51 Railway andother Stocks. t'd. Alci 12

100 Atliantic& St tLawrene Sih l Il.el 131 2
10, ButfaIlo ailà Lake liurunl.... .... .all Ili

.1t0 ,o. 5 [t. -. [st Mrt ..... e.... 0 1i18
30 00o. titi 211l 3rt .... s118

. t et. Centtralt 5 p.e. ist ,Ii. B5ds
il. gtal. [[y to........ .... ... 106

100 Catlnada1Suultuernt lýort. 3p.e..a 1 10 Vi
ttttiiai ['neliie -1100........... 41

Chic. & .Tl.it. 6 p.I lst M Coup
1.00 ........................... .. [ot

100 Grnt Trultk dJme. 5 0te e.

100 Li ttt i 'Ito ,ti ort .
tei..... ..... ............ 10 I

100 uIt piref. tock.. aII 50
100l 21il iprer. stock .... :1,

100 3rd pref. soek ....... :III 110n 5 p.e. perp. deb. stock. at ij9
100 : î.e. perie. sitek. 100 81

ilo O. W N'lestern shes .............. tii 61
Ne0 5 p.. pref.... aii 112

100 5 ,.e. tIeb. stock, ail 99
100 6; p.e. beds., 1890, 111 107

io lumilttnattN. W............. 103
[)Il of Canadit Stg. [t Mort.

100 1 pt. t. con. ttmtg. se............. 11 8
MonIetel & Chamlphlin 5 1>.I!. Jet

il tg. 4itti............ 91
l .& sor8 i 6 n. lIttg. it

£ 9 s r......................... 93
100 N of Cana:t 5 p.c. tst 'rof [isitt. 100 100

D(o 6 p.e. Lnd(1 dr .. 100 103
3rd1 profLt. bom1(is A... si
3rd pet. bonds 1;..... 84

100 Nortihern Extension.6 1p. c. gtr.. .. 103
100 1) doo ' ) . 1p.L. linpI. ,, 103

Quebec Ctttral5 t.c. et tg. b(18 351
100 Wel i. G rey & lirttce, 7 p. c. lids.,

[et itt........... 80
100 T. L& i. 6 It. C. totin It Mort 7C,

Si. ittw & Ott. Sp. c. Ids. 71
Noew L lrwik U [t. e. [88-.. 105
Nova Scutit 6 [t. e, 188G........... .. [ j
Qutebec Protv. [111O4 5t t...,........ 10

1D. io 110 pc... i... 106
Lien. PariI, * 19 i. 10 0

ster. Is. se. ail pi. 1912 106

.fLSkH &1 iIRELANI D,
\[anineturers and Pantetes of

OUR NATIONAL FOODS,
LACHUTE MILLS, P.Q.

VICTORIA FOUNDRY,
LtSAOHUITE, Que.,

Manuturti e rst tof Sitres, Agtrt icutra itnptleent,
Schol ieski anid Gonerai Machinery. [roi

ntI itras Caistinigs made to order,

McOUAT & McRAE.q

LACHUTE HOTEL,
F Irst-C' lass Table and Rtoomis.

J. 1V. CiiiY, - - - .. Prop.,

LAClJlIUiTE, P. Q.

JO lIN STEWART,

Bu.tclieir, Eto ,
MAIN STIEET, LACIIUTi, P.Q.

Lachutue Adver'tiements.

BAKER AND CONFECTIONER.
Ail kitds of Cortectiotnery suppliet, wliolesaie

IAIN STREET,
LACiUUlE, P.Q.

A. McGIBBON,

Tanner & Leather Merchant,
LACrUTE, P.Q.

FELIX BOISMENU,

STE. THERESE, P.Q.
Gooi aceommodation for Travellers.

Botne accommodation pour [ea Voyageurs.

C. W. PEARSON,
Getnral Storo Keeer, and Proprietor of Mail

Stages. rîuniing daily betweetn j3eicintgiam
Village and Station. to iteet all

incomting trains.
BUCKINGIKA1M VILLAGE, P.q,

Grand Trunk Railway
OF CANADA.

BRIDGE PLATS.
TENDERS are iovited for tho supply to tihe

Company of abott

30 TONS OF BRIDGE PLATES,
patrtietlairs of wihich en bo obtaied at the ollico
tf th I nerai Storekeeper, ['oint Si, Charles.

ie r enidoised"lTeider for lBritige I lates,"
snd eusist' o ltieu nldesignetd, vill be recelved

on or biefoei TUnsIÂ , MiAncti 1T.

3OSEPR HICRSON,
Monttreai, March th, 188M. Gneral Manager.

ROB ROY FIRE HOSE,
USED BY Tirm

LONDON, E. C., MANCHESTER &
LIVERPOOL

FIRE DEPARTMENTS.
las stood an acirnil test of eleven hundred

pounîds to the sq. inch.
JAMES A. OGILVY,

Corner St. Antoine and Mountain Sis, MONTOEAL
AGENT FOiR GANAA.

455 St. Paul St.a0880 , IMPORTERS AND
MANUFACTURERS' AGENTS.

Mouldings, Frames, Looking Classes
andi Mirror Plates.

Phiolographic Stock Dealers. Wholesale only.

CANA LEAD & SA WVO(KS
Clonerai Mectai Mier-JAMES ROBERTSON> oea lrOlice 20 Wellington St., loitreail, P.O. Box 1500.

Lead Pilles, Siot Putty, White Leadi, tlso Gang,Circular and Cros, àut Saws of aill kimts. (Plrice
furnished on appliention.) tranc.es: Toronto

das toe ortsont & o.; St. Join, NB., dainmestobertson.

JOHN HAMILTON & 00,,
METAL MERCHANTS.

Tinners' Tools, Machines ani Furn-
ishings, Plumbers', Cas anti.StOam Ficers' supplies,Tinned Sheet Iron ail sizes.

Wartdouse and Office, 25 & 27 William St., Montroal,

Ih'frjhRO3iMS,
3lmith Devon Wvltarf,E. London, England.

STOK it iiOTIER Managers, Ollicn 43Iiisitoltagto Sitreet Withint, E. C. London, Liglianti.l'he sals at ateotod by Wiolostle Dealersi andi
Soi0.1hoe . Our barge convIt's goodis frot sittisnidte to the S:1 itonnms. Contsigtuttoins soliitud

Agents at Mlouttreti,
HART BROTHERS & CO,

30.St. Helen St., Montreal.

TIFFIN BROTHERS,
Gene)«l Mrhns

iMPOil C liS OF

TEAS, SUGARS
MIEDITHR'NEA EN GOOns.

318, 320 & 322 ST. PAUL ST., MONTREAL.

MOUNT, MARTIN& 00,,
Plumbers, Cas and Steam Fitters,

Tinsmithirig, &c.
Lead .Burnintg a spechiltr. Praetical Sanitarins

D rttinage tnt Ventilattiont.Otieo and Worksho :-2iq Fortitietion Lniie
(I, few ioors onst of Victoria Sttare),*ioutretl.Ai iorIers pernon:ly attended t,
N. .-- Orders itkenat 218 St. Ciristopie street.

E. E. GILBERT & SONS,
MANDfVAVTDBERil 07

PORTABLE Al D STATIONARY
ENGINES,

Steam Pumps, Shafting, Pulleye, &o.
Office:

2710 NCTRE DAME STREET,
MONTREAL

'ICTOJIA IRIE 1ILLS

Bauik and Office Rai:ing, Wi W in
dow Guards, Fine Wire Blinda for

Inside Office Windows.
Manufactured by 1l' GREENLNG & V0.

Senti fo Circul. Hamilton. gnt.
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NORTHERN ASSURANCE GO'Y.
OF LONDON.

ESTABLISHED 1836.

CALEDONIAN INSURANCE CO.,
OF EDINBURGH'.

FOUNDED 1805.

Over $30,000,000 Capital and invested funds repire-
sented The best Pire Insurance securities, facilitios anid

powers in Canada. Extension of Agenîcies contemplatedà.
Applications invitedà.

45 ST. FRANCOIS XAVIER STREET, MONTREAL,
GFJERAL AGENTS.

ESTABLISHED 1845.

THE ONTARIO MUTUAL

LIFE ASSURANCE CO'Y.
lead Office, Waterloo, Ontario.

DOMINION DEPOSIT, - - - - $100,000.00
The on.y Purely Mutual Life Company in Canada,

Total nîunber of Folicies in fdrce, Dec. 31, 1883, - - -- 5,241
Covering Assurance te the amount of,- ----- $6,572,719 71
Ner.Reserve te oCredit of Policyholders, - - - -- - 482,177 47
Ne. Surplus, -- - - - --- - - - 43,761 95

Thoe oidiyslco e arc baseil oui tlio, Actiiiericti' l-Table of Nfortiality."
a:i] foi pur ceit. liti est-thle nu1i ti i i dar î alda te iy ali y l ite o orit "
i ril a iiî n ta lier cent higier than the staiahird usoit by the Dominkion
I îîsîî'îîneei î îtïîi.

Th'ie riltilil grî,rtl ot'lliç Cciill ;ii3 înay bc-, seil froîin tie tact tiîat l 1870, thic
il s et iir f ils biliesc, the lttu a-seL-u atioiiiiieîl tiioiiy~,W %iiil st year
they realheid the halndsoe totil of $533,705.55 !1
J. E. BOWMAN, W. HENDRY, W. H. RIDDELL,

President. ~Alaiager. eoreiary
General Agenît for Montreal : Ceo. Forbes.

T1 H IEF LE2 D)E Rt A L
LIFE ASSURANCE 0OIPANY.

HEAD OFFICE, HAMILTONr ONT.
Guaranitce Capital - - $700,000
Coverinmenotit De o>it,

W ES LI BER AL POLICIES
Without burdensome conditions

NON-F041EEl EALE POLICIES.
Examp Ne :-Aget35-SO(l0 ordinary Life Polic Pament of three a[Annual

L'reiisi ivili liieli the pnlicy iii forci à ycari; alii 298 days. Th en1lic lili iiînber
e iiiiiis ii au Eiidowii iit or Trri oniiieiit Life Policy will kec1 it iu force

a oiger term.
DAVID DEXTER,

Managing Director.

0ottishUnion o National
INSURANCE CO'Y

OI EDINBUrGHI, SCO'LAND.
ESTABLISHED 1824.

BRITISH AMERICA
ASSURANCE CO.,

FI E OlRTI» 1AERINE,

INCORPORATED 1833.

JJIL4D <»TICE, - 7OI~ON TrO.
BOARLD OF DIRECTORS;

JOHN MORISON,
H. R. FORBES,

Henry Taylor,
Hon. W. Cayley,
George Boyd,

- Governor.
Deputy Gavernor.

G. I. Kinghorn, (Montreal.
Il. S. Nortlhrop,
John0 Y. Reid.

John Leys.-
SIbAS P. WOOD, -- - Secretary.

B. A. Horînîîa, - - Resident Agent, Ilontreal.

THE ROYAL CANADIAN
FIRE AND MARINE INSUR>ANCE CO.

President, -

Vice-President,
ARTHUR

ANDREW ROBERTSON, Esq.
Hon. J. R. THIBAUDEAU,

GAGNON, Secretary-Treas.

Head Ofice :-160 St. James Street, Montreal.
This Company, doing business in Canada only, presetus tle

following Financial Statenient, and solicits the patronage of those
seeking unquestionable security and honorable treatment:-

Capital and assets, Jan. 1, 1884............. $1,265,759.94
Incomne during year ending Dec. 31, 1883...... 385,015.71

C. H. McHENRY, Manager.

NATIONAL ASSURANCE O.
OF IRELAND.

FIRE INSURANCE.
Incorporated by Royal Charter, 1822.

CAPITAL - - - - - £1,000,000 Sterling.

79 St. Francois-Xavier Street, Montreal.

CHIEF AGENTS FOR DOMINION.

OOMME RCIAL U N ION
ASSURANCE CO.

Of LONDON, E GLÂND.
CAPITAL, . 250OOSterlIYIk.

M[ONTREAL, 64 ST. FRANCOIS XAVIER ST.
FRED. COLE. Genîeral Agent.

3/. T T r, THE CITY OF LONDON
Genertl Miattger, North American Branch, Uartford, Conn. FIRE INSURANCE COMPANY,
CPITAL, $830,000,000 OF LONDON, ENCLAND.
TOTAL ASSETS, - 34,472705 P L, - - $10,000,000.
INVESTED FUNDS, - - - 13,500,OCo insurances effected at lowest current rates.
Depositwith Dominion Government, market value, 125,000 lîEAD OFFICE POI PRoVINCE OF QUE'BE:

WALTER KAVANACH, Rcsent-gent, 53 & 55 St, Francois Xavier St., Montreal.
W. R. OSWALD, General Agent.

117 St. Francois Xavier Street, MONTREAL. Active andReliable Agents wated ii arepresented districts.

151,100



THE JOURNAL OF COMMERCE--FINANCE AND INSURANCE REVIEW.

STOCKS AND BOIDS,

19SUEANCE COMPANIES. - CAN Ai.-Motreal Quotation, Meh.19,m5.

CAPITAL, . 1,188,000.
CASHI ANSETS, lut Januaiory, 1S83,

ier Gioverînmeit lue-Rook -107,987.SU
Deposit witI Domminion Govt. - 122 001
.onnes Pai1 to istJan, 1883. 1,954,131
licomne 1882. - - 343,660

DItECTi'OlS i
Prosident:-IOENRY LYMAN.

Vice-Preoiden»t. -ANDREW ALLAN.
N.B.Coro. RobertAuderson. .. Rolland

Arthur Prévost. 0. D. Proctor.
ARCIH. MrGOUN.SEC.-TIIA3.

GERALD E. HART. GEN'L MAN'R.
CAPT. JOHN LAWllNCE, Special Agent.

FPie, i .f, Accident
RiSKs TAKN AT MINODERATE RATES.

CHIEF OFFICES.
TffOONTO-IIOUTl>AD & Ginnos, Agents.
5T. .lOIN. N.B.--onNE BL.ois, and M, & T

1. RObInson, Aonts.
H ALIF AX. N. S.-W. 1. McSweeyn. Agenta.
CIIAItLOTl'iT1OWN, P. E. I.- A. . Urquhart

Agent.
WINNIPEG. MNAN.-Robert Strang, and Feron

Shaw& Co. Agents.
fiA Mi/ONJaes Walker, Agent.
LONDON-David Smnith, Agent.
litA 1g I ECE, 179 St. James Street

3.ONTRRlAT.
CW"'Evory reliance may bie placed in the

contracts of tils compan it>Y, os the caIlital ]S fully
subscribel bly thio we.-al liest capitlists Of thto
Couniry, adl its pat rocorf for prompt and liberal
paymlienit of laimsit s of the best.

Agernts thronuhlont the Dominion.

British Amerioa Fire & Marine.. ......
Canada Life .........................
Citizons, Fire, Life,Guarantec & Acdi
Confdeoration.Life.... ..........
Quon City Fire... ........

No.
Sh1ares.

10,000
2,500

il 880
6,000
2,000

Last
Dividend.
per year.

5-6mos.
71-6mos.
6-12m»os.

-6 laos.

SIare
par vaile.

Amountl Canada
paid per Iquotlation.

Shate. per et.

$50 80
60 420
7j

10 220
10 ..

Western Assurance...... ..... 209000 4- mes. 40 20 83 8
Royal Canadian Insuranco.. -20,000 6 20 0 r
Accident lin. Co.of NorthAmerlea.. 200 100 2
Guarantee Co. ofNorth America....... 13,000 6 50 le qq 100

BRITISH &ÂND FOEG.<moceoon the Londor, Market, Mcli 2, ISF5.)

Criton LOfe.Aee0cigloln..-........o,000 10 1- 1 P îl>ruP
Britishi LEmptlo ......................... ..... .... .......... ............ .....
British & F"oreignl Marine-----------...00,000 . 0 20 i4 £21l 10 *B*idCommercialflien Pire LiCe kMarins.- 60,000 go 60 6 97lCdlîburgh Life ............ .. ...... 06,000 1.0 100 15 £42Fire 1»ouranCO Association... ... 100,000 0 .t10 £2 les 20s
G uardian Ftire and Life............20,000 13 100 50 250£11Iporia irs.....................-12,000 £7 . 100 26 £140 e102
Lincasilre Pire................... 100,000 50 20 2 £n5 £2[Ai1e Associationi Of Scotland .......... 10,0,30 16 40 si ;Lb
Lion Tire. ...................... 0Ù00,000 10 2 Ils 6id
Lie» Life ........................... : 2,000 - 10 2 E27 £27ýbondon Assurance Corporation.... 38t02 48 25 124 £48 £00London & Lancashire Life ........... 10,000 10 10 1 7-2o , il idLiverpil & London & Globe Pire & Life £301,702 70 20 2 £24g £24

1 ortixere Tire & Life....... ....... 0,000 70 100 0 Z401 £Ë42Morthi British> & Mercantile Pire & Li 40,000 56 no 61 £10s
Liicollx rire........... ............. 6,7I2,2 £21 P.e -,.. .. £112 £210
Qitcen Tire & Life............. 200,000 80 10 1 43e fil

5 Royal Insuronce Pirs & tis*..,, 100,000 80 20 £29 q£tO
Scottigh Commnercial Pine & Life .128,000 22J 10
Scottii> uiperial Pir6 and Life. 0,000 6 100
Scottil Provincial Pire & Life..... 20,000 0 8 2 14 £14

Standard Life o......... ........... '000 0 -0 . £411j £493
Star Lifh ........................ 4,0 2 .s

North British and Mercantile
FIRE AND LIFE

ESTABISTIED 1809.

RESOURCES of the COMPANY.
Anthorized Capital........ ................................. £3,000,000 Stg.
4ubscribed .......................................... 2,5M0000
'aid-up............................................. ............... 625,000

[Pire Fund and Iteserves as at 31st Decemuber, 1883............. 1,592,235
life and Annuity Fonds ............................. ............ 3,841,191
ltovenlue--l re B>ra cl ............ ......... 1,186,805

do ife aind Anuity Branches........ . .... 551,307 "

Agents in all principal Towns of the Dominion.
Head Office for the Dominion, 78 St. Francois Xavier St.,

MONTREA L.
D. LORlN 31AODOUG ALL, Oeil. Agents. WM. EWING, Ins/ector.
THOMAS DAVIDSON, Ce.Aet. G. M. AHRSu .rInspector.

SAFETY FUND LIFE ASSOCIATION
Home Office. St. John, N. B.

FULL DOMINION C.OVERNIENT DEPbOs1T.
RELIABLE LFE INSURANGE AT AVERAGE ANNUAL C01T.

The ISUi P.'xCK in bil]lF Y MlTUAi.rl the ASSUREDASSUMiE RYO
L iB! b! h Y whalerer, t he bis» .s conducted b ia

RELIABLE STOCK COMPANY
for <i small l.led comm»> issioni.
G Th. systent is endosd bl t' he ighest Insurance Authorilles on the Amei
Continent s entirely safe and as meet »n.essin want > f to-day. " «om.
bnth'ieicheapness of the Crative Soctieies w a S1rength, a Securlity and
Soundness hertofre unknomu ii Liu n!surnce."

JAMES De WOLFE SPU RR, President.
CHARLES CAMPBELL, Secretary.

DISTRICT AGENTS:
CHtAI. 0. GEDDE, Mitral. 030. . P ES, Tooonto. B31M. BATS3N, Ottawa.

EDILUlD Il. DUVAL, Quelec. T. M. ElINS, London. SAM£.. McCULLY. Iatlifa-.
A pplications for Agency mnay be mnade te Iistrict Agents, or at Ifomie Ottico to

jr, Il, W gçG1HT, Spcr#itenldenit of' Agencie,

ROYAL INSURANCE CO'Y,
OF LIVERPOOL AND LONDON.

FIFRE AND LI'FfE .
LIABILITY OF SHAREHOLDERS UNLINIITED.

CAPITAL - -

FUNDS INVESTED -
$26,000,000

- - 21,000,000
Investments in Canada for sole protection of

Canadian Policy-holders - - 700,000

HEAD OFFICE FOR CANADA-MONTRE.8L
Every description of property insuredl at moderate rtve ef prembsm LiiAssurnceF ranted ln lil themest approv-r forms.

- CEamI AGENTS: -

N. fil. Ei L'F, t W. 'ATLEY

PROMY NT ETÂ A880010 cANA
lscorp»raîtedl by th>e Cen. Stat. of Can>., chap>. 71 anmd amen>dmnts.o

SlO,000deposited in trust with Provincial Covernment,
June 20, 1884.

'resident :-A. Il. de Martigny Esq.. Cashiir, dacques Cartier i0anlk. Vice-Presidents:-Ilon. . R. Church Q.l., EI. Globensky. Rsq. Tresurer:--Art,Gaognon.Eq. Directors:-Lq.il.L.,d.L. Cassidy,Eeq., i ] antJ. McEn yre. C.. mrcshant. Ik..le. . Wmfctu v. W.deicn. M.t., Toronto, Ont. dh I loppor, lsq.-d. d. Guerin, AL1.D., MicEdicalrctor.-H ont. Alex. Laeoste, Q.C., Senatorr, Legal A dviser.
JOHN HOPPER, Ceneral Agent.

S ilT.os 1L Assembly 111 139'), limsed ercl 30th, lî83. TITO Providel>Muîtumal AssaOclation of Cantdnlî sh all be decmned tol be a» Association duly fornie
undekr th>e said clhaptri 71 of the Conisolidated Statu>tes of Canada' fr

tser-t fin l te ihr irvested in Domnifou lCiunds and depositâe in rust withthe provinial Treosirer.



THE JOURNAL OF COMMERCE-FINANCE AND INSURANCE REVIEW. 425

Insurance.

THE ACCIDENT

INSiURANCE COMPANY
OF NORTH AMERICA.

I ncorporated by Dominion Parliament, A.D.,1872

Authorized Capital, . - $500,000.

HEAD OFFICE:
260 ST. JAM12EIS STRRIT,

President, Vice-President
S irA. T. GALT. HON. JAMES FERRIER.

MANAGING DIREOTOR.

EDWARD RAWLINGS.
Tni AcCIDENT INSURANCE COM1PANY OF NORTH

AMncItcA passesses a record for both reliability
sud liberality, on proof of which 1s tiat it fias paid
over twod thonsand losses and has NE VER contested
a claile at law. It ias amaple iilancial resources,
and bas made tie Special Deposit with the Insu-
rance Departmn ut Ottawa. It is, moreover, the
Cly Company whose capital aud funds are solelyapplicable to Accident Inisurauce.

Legfal.
ioitren].

ÀW. ATWATBR,
* .ADVOCATEI

BARDISTER, cOMMISSIONER, &c.,
131 ST. JAMES STREET. MOTREAL.

QVINN WI,
ADYVOCATES. BARRISTERS, &c.,

181 ST. JAMES STRLEET,
M. J. F. Qino. W. A. Wiut.

BBOTT, ALT.&A S.
ADVOOATES.

Nortil British Chanbers, Il tlcspital street.
TERMICL & ItOSS, i.Barristers, Attorneys, &c.,

Commisioners for New york, Itassacfhusetts,
Illinois, Mainle Vernont, Ontario and Mani-

toba. 28 St. Frauîcols Xevior St., Montreal.
Fîtuan. W. TEtRIILL, A.B.

WA ra LORD RosseB.C.L.

London, Ont.
IBBONS, MONAB &HULKIN,

BARRISTERS AND SOLICITORS,
Ollice Cor. Riclimond and Carling Streete.

G 1o. C. Gibbons. Geo.MfcNab ý, Mr. Mulkhiî.

Peterborougli, Ont.

E B. EDWARDS,, ,BARRISTER, &a.,

ATTO.N & WOOD,fBARRISTERS, SOLICITORS, &o.
C. W. lHattonî. R. E. Wood, ll.A.

BARRISTER, SOLICITOR, &c.
Peterborougha, Ont.

Tor.onto.
S(JNES, MACKENZIE & LEONARD,

BARRISTERS & SOLICITORS,
Canaa,. Pernanîent Oliamîbers, Toronto.
ULAaso N JOUES. IBEVEaLIY JonB.

GIo. A. MAOEItINZIR. C. J. LEoNAnRD.
E nglish Agent,

JONtAs A' JoNte, 99 Cantol Street, London.
.A UInmM'r for N. Y.. llinoIR ad otlier States.

Walkerton, Ont.
l, KL EIN,

r ,[BARRISTER, SOLICITOR,. NOTAIY, &c
Wallwa3îou, etî:nty Tiwa of l3rule gIot, Ont,

Isuîranace.

Established 1803.

IMPERIAL
Fire Insurance Comp y

OF LONDON.

BEiAD OPFIOE POIL CANADA;
Montreal, No. 6 HOSPITAL Street.

RINTOUL BRCS.. Agents.
Subscribed Capital, . . £1,600,000 St

Pald-up Capital, . . . £700,000 Stg,
ASSETS,. . . . . . . £2222.552 St

INSURANCE 00.
OF EN GLAND.

FIRE AND LIFE.
Capital, £2,000,000 Stg.

INVESTED FUNDS...."£660,818.

FORBES & MUDGE,
Montreal,
Chief Agente in0anada.

The Waterloo Mutual
FIRE INSURANCE CO.

ESTABLISEID IN 1863.
lIEAID OFFICE, - - Waterloo, Ont.

This Conpany has been over eiglteenî years in
successful Operation li Western Ontario.
Du:ving the pastT this Contpuny has

isse< 57,096 1kolici<-w, codveriuq prooreetg
to the amount Iof$40,872,)2S. où;

and paid.in losses alone S709,752.00.
ASS ITS, S1 70,000.00.

J. H. WALDEN, M. D., Presideut.
C. M. TAYLORt, Sec. J. B. IUG EIS, lnpoctor.

CORE DISTRICT
FIRE INSURIAN0E COMPANy

HEAD OFFICE GALT, ONT.
Establishîed 1836

Presi<lent, Hon. VA. OUJNG, LPP
'ice-President, - A. WARNOCK, Esq.,
annger:--------- R. S, STRONG

MERCANTILE
FIR lNSUlANcE CO.,

WATERLOO, ONT.
Subscribed Capital, $200,000.00
Government Deposit, 20,100.00

Losseî 'promptly adjusted and paid.
L E. BOWMAN, Esq., - - President.
P. H. SIMS, Esq. - - - Secretary.
JAMES LOCKIE, Esq - Inspector.

THE LONDON
GUARANTE1E & AUCIDENT C0

(LIMITED)

CAPITAL, - - $1,250,000.
Avaiflfle Assets. - - - $807,506.50
DomInion overnment'Deposits, . $56 745.32HEnAD rrOFiE FoR 0,ANAD,$6753

72 KING STREET EAST,
TORONTO.

Gentlemen of inuluîîenîce wnîted In bilreprescnted
districts.

A. T. McCORD,
Mfanaqr or Canada

M n. TTE S N 2t ane SStiet,ltnrelie Oelleria Agent9, j2ori lice of Quelice.

îInSUrnce.

3ORTIH AMERICAN
LIFE INSURANCE 00'Y.,

Herad ]0/ce - - TORONTO.

Cuarantee Fund - . $100,000
Deposited with Covern ment, 50,000

RON. ALEX z DIA ENZUS 3f., Prosident.
BON. 1ALEX. MORRISi 3I~P., verc'JOHN L. BLAIXIE Esq 'ViCe-Pres
WILLIAM MIcCABII, Mnaglng Directorj !j

MONTREAL OFFICE,

185 ST. JAMES STREET.
CHARLES AULT, M. D.,

Manager Prov. Quebe.

Intercolonial Railway.
WINTER ARRANGEMENT.

Comrnencing Ist Dec., 1884,
THROUG I EXPRESS PASSENGER TRAINS

run DAILY (Sunlday excepted) as follows
Leave Poinit Lev!..................... 8.0Â,sr.Arrive RIsicre (il Loup ............... 12.18r.m..Trois PistoC ................. 1.1

li ...................... 3.01 
littlei)letis .................... 4.12 id

Dalliousie........ .............. 8.32 idBathurst 8................... 3
.......atf .................. '.IA .Moiilon ....................... 340 i

St. ,Jolu................... 7.00 teHalifux................... 21 s
'The (iai 1riîctrainsu Iî âli 1'oîtroal et 10.1511.111- coîîîîecît liît 11 LOVis %vtlt![hase treinms,

Th r ins t i Haffllian St. Johnî rua tliroîîgf
'flic Pl'îllai' C;r ICîîsilig 3leîîtreal on MOnday,Wretlesîlay andt Idrifly ruie tlirougli ta Hfalifax

and tfia 0e1e leusiîîg 01, Tiiecîfy, iaursday anSeîrday to .st.l1.i.3"
Ail triai- ail by Ecsterîî Standiard Miîne.
0Z3-TIfltOlRIr TiCIU,"j's inuy bo obtailieil via

rail andt steamier I0o1 ailits On1 ilie Loier St.LTwrece a and irn t[fi3 nslvine Provintcea.
or T icfelaaxd a nl Informat.io in regard to Pas.te ger ures, rieas of ueint, train arrangemenbe&e., aefy tn
G. W . oi n uSOT s,

Eltern areiglt Easrsnger Agent,
1rds Sto alle Stret

(Opposite St. Lavrence Ha.),
Moiitreal.

nge rats of fEIt, OftrI auperiltdndent
G.ilway lic, Mnto N .l., Nov. 27ti, 1884.

Easer Frih n asegrAet

DEVOTID TO
Commierce, Finanîce, Isuirance, Railways,

anuIacfuri, inin.q a nd Jaint
Stock Xhterprises.

Issued everV Friday Morning.
SUSCRt IPTION

Montreal Subscribers - - 53 a yearOther Oauiedian Suibscribers - 2 i
Britisli - 108. stg
Arncican - - $3
Single copies - - - 10 cents each
Erltorial and Business Offices

Noi. 179 & 181 ST. JAMES Street,
MONTREAL.

M, 3. FOLEY. Editor, Publislier and Propritor.
rP We ho notiudertee to retIrl (10u se,aianuîscriputs.
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WESTERN
ASSUQkAJVCE COMF4AWY.

FI E & JE MARIN. Incorporated 1851.

Capita1 ana Assets.............. ...................... $1,746,M40 32
Income for Year ending 31st Dec., 1882.......... $1,602,422 45

HEAD OFFICE : TORONTO, ONT.

A..I. SMIl'WTH, Premident. J. J. KENNY, Managing. Dir.
JAS. 1EOOMIER, Secretary.

J. H . ROUTMi & CO., Managers, iontreal Branch.
190 ST.JAMES STREET.

Confederation Life Assoen.
lhe SECURITY of'ered to Policyholders is UNSURPASSED

bty any Company doing business in the Dominion.
ILs PROGRESS AS BEEN UNEXAMPLED in the

history or I nurance int cant ada.
- Its policies are INDISPUTABLE after Lhree years and

NON-FORFEITABLE after two years.
lis PROFITS ARE DISTRIBU)TED upon an eqritable

basis, resiltine in very much larger returns to " Ten payinent
f and "tndowmeit" Policyhlolders than unîder the Uniiform

B iius plan pu rsuetid by some Coipanies.
Intending insu rers will find it for thir interest to EXAMINE

CAREFULLY its systemn and ternis before isnring elsewere.
Manager for.thoProvinceot Quebeo, J. K. MACDONALD,

H.J. .EOI(NS''ON, Cloutreal. ManagingDirector,
Maaer fer New Brunlswick, Maus111er "Ior 110,11, Sootta,Iaj J. tI EC fIANT, &UG0 STV L

St, John. Hall

liîsurauce.

[ONDON & LANCASHIRE
Life Assurance Go., of London, England,

LIPE IKSURA.NCE EXCLUSIVELY.

CANADIAN INVESTMENTS Exceed $300 000
AND INCREASING 'YEARLY.

Low Rates of Prem'mi um.
HEAD OFFICE FOR CANADA.,

217 ST. JAMES ST.
. . MONTR EAL.

WILLIAM ROBE RTSON, General Manager.

FIRE INSURANgE ASSOCIATION.
(LIMITED)

OF LONDON, ENGLAND.

FIRE INSURANCE LXCLUSIVELY.

CAPITAL - $5,000,000, RESERVE FUND - $450,00
COVERNMENT DEPOSIT, $100,000.

Head Office for Canada,
ý217-ST. JAMES ST.,

WILLIAM RQjS].TSQN Genoral Manager.
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LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

LIFE AND FIRE.
lavested Punds - . - &30,500,000

tuindslnvestedin0s.nsd. - 6800,000
Soenrity, Prompt Paymntaud Litorality lu the ne;-J istniot o Losoa are the proinnt Featurs ci thi

Oonpany.
CANADA BOARD OF DIRECTOES :

Hais. LI14RY ST&RTjis, Cliairnian,
Tsom (AM bsq.,Dep.-Ctair'man,

TiEODoREHART, EBq,
EDWAI) J. IIA[tan1Au, Esq.

G.F.C. SMITH,Resident Secretary
Medical lIefere-D. C. MAOOALLUM, EBq., M.D.
Standing Counsei-Ti Hois. W. BADGLBV.

Agencies Established Througliout Canada.
HEAD OFFICE, CANADA BRANCIH,

N ONrTJiEAL.

TELEPHONIC &
Canada lIead Office L

y GagowLundonBl8udings, .
)I2 EEJN S'Pi I1S, 1- N

Wj MON0TREAL.

9 Victoria Street. O
O COMMNICAT3ION N

NIsurance.

BRITISH EMPIRE
MUTUAL LIFE

Assurance Co. of Londonl, Eng,
ESTABLISHED 1847.

CANADIAN

Head Office, - Montreal,
The Canadian Branch is under Canadian man-

agement, aRl its etiings, besides large sums
fron Enîgland, being invested in ihis country.
Its Policies are issuei here and its elainis paid
inunediately on satisfactory proof of death.

APPLICATIONS FOR AGENCIES INVITED.

DAVID DENNE,
General Agont Montreal,

Accumulated Funds, $5,000,000

Annual Income, . . .. 920,000

Canadian Investments, . . 600,000

Claims and Bonuses paid, 10,000,000

Canadian Doposit, ... .. .. 100,000

F. STANCLIFFE,
CENERAL MANACER.

CRIEF INsPECTOR,

DAVID DOWNS.


