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TuE spUC 1AI ALiTTr%.TlUIS of our redeS kCalleid Io
fit report ilu our legal, departnîeita of î!'e iniortant
Lase Of Ta.vlcîr Ilrib.. ag:inst Iie NortherîtAsr-ue

C-bi.iîpaiiv. terîiîîiialed iaIw llt the Stîperior Court of
aiis city'hefore Judge Davidson andi a jury. ift--r a fire

lavs' trial. Wc arc eîîabled. throuit officiali cous-tesy.
ch stalemselt of Ilte case, a coîniprettcîîive

rnop)sis or te abilcre of thr pircs-iditig jiudge ai
thcvtdct of the jury. whizlh awardedi the plaiîîtii.

£4.00 ianae inter a cimn sc.l iii fur assre Iliai
tréble lhit insolaunt. A case of equsal intest. ilike Io
cip.atp:s and agects. lias seidoin bezvîtljuicai.ted l'y
,::r courts, atîd Our report of titis une, oblaiîîei %villa
z:- iîîle trouble, ivili hanve a %vide circle of rentiers.
Thec riglits of agents; snd coîuplais under -a. slpecifie
cxairact, as xxîodificd by corsodueaud collaîlcral

rc'uu~aucs.are xuivolved iti liais case, ous lle nlieris
f fidich -%e dlefer coinen tu a fisture nutuaber.

IVE iiAviE T Yoccasion miore than onîce ro-ctinîN
os£ho-w ln these colixtîns tlt:nt te 1lk su cu-Jet il

t quatr:s, about llte alanring declixite of ilhea-ver-
2ge iinterest rate lit e-;- counitry, issiniple iionistcite. lis

= issue for MaIrci 15 ive iowcd coiiclusivly Ilie Ua-l-
Ux<of te declixing- iiîttre.sit îîgber set up by Ile e
E'gla.d Nlitti Lifé. antd ltai aînio: the prinîcipal

E'e conpanties the rate for the ilîrc past years itad ixot
tzied msore titan about a tenîli of oue 1,e cent. Antd

ze =lnes ilte sîaierriznt of 11:c Mussacintscils Liue
Iruauce R6port. for ISS9, that « durlng last year lte

Zrerage rate of interest reccived on ail the mortgages

lield bw tlle coupti a-, 5.6 lier ctnu.j.. hcit, lie
satiet' as rcixLd iii tS.atnd lie Cxt-1 average for lite

tltlerveltitlg làeritîl* Thatdsî hok very enteutr-
.agita- fo'r js'utist.tor as lsoigîtI tlie cotîtpattic. of

the UnIîteil States :itd of Caltada î'eed lu Coîtîpute tieir
reserves ois :a ý. 1 -ler cent. standard j tsl vet.

'%VI-* NwUL-.1î !tS.tCtZL.V ggtit t0 our frie,îds
over lite horder, litait tite iniglit inaîeriaiy iiiprove
att otitertwase- jrettyv good -systeu; of iîîsîrattce supervi.
Sion. bI>v lie adoption ut te seîvera Stes of a féalure
(if lie Cattadiait -;ystetIlI. Ilere provision is matide for
aituuai exiiiauîili bv lthe siuperiateitlit of insuraxce
of te various coiriptniies as a mualter of officiai duîly.
If wu utlisitake saot. lte oillv State tîtakittg, nl anitmal
exaininialioti of ils lhUe colip:tities iax;dlaîor-y is Qitie.
A thouroial overliatulîttg of lthe securitirs of cai-a liUe
colitpaîtv in tlte St-lit of l>eitîsylvaia., for examupie.
wvouid prctsxtiitibiy haes dlte Axuetricaît Lifé fron
lite c&iiiaterai i)a iit:quitv. whicl itaîtded oui1 lu

Siecl;ttr oiîîîglk a ilio of good dollars for
.a lot of %vorîitcs-s stock~s anîd bonds. Tise fact t lisatte

iitlîrtc stupetrvisot is it(àt oily likely lu drop it wiits
nol explecled, but is albsoltuîelv sure Io do su, %voutld ii
ilseif have -a rtstriiinig iîtfueîce Oit lthe officiais» oU
cottîpaîiies:-. \I-cf-rliiie and ]lis asssociattes very wel

kttw liati lit; iîad litile Ica far froîni officiai senruîiy
ututil aifier lte liorse was stoieti. Locking lte doors
tht,: %vas itoîte of tieir conternt.

WE- RlEC]"%TLV SIIOWRI)ii li theS cOiInunîtS ÎÏroîn ofriciaI
slatistic-, of Oi o Cainda anxd Nt:% York, tieti lte best

ciass-. of thîe lirsitCît e associaliolts-oxtiV sîtch «as
have age aîtdl ia atekiowledIged fair staitding-prc-
sentcd a utuci higier expeîîse ratio for tSS9 titan lthe
aiver.-ge of ail] tle leve:l przin cotpîiesnd tai the
latîes laSe as coîttpared wit t lie co-zlieratives, were

leSý; hitit ottC liai f as large a percetîtage. \VU xxow
wisli tu cil attentions tu lte inle:resiiîg experlence of
the -scsuîîassociations reporling tu the insurnce

DepatînîtioU axtda.A glitce ailie z S9 rCort
titese associalioits,, wiici ive prntted lis our last issue,
s'hows: Ihal the total newv business issued and taken in
Cantada was $6,380,800, and that Une amnourt lermni-
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nated otlierwise than by deatli was 84,890,225, or 76.6
per cent. of the a mount issued. As no maturL-d endow.
Ments and no surrendered poicies for which aà ,bn-
sideration is given fiind a place in these assessment asso-
ciations, the above amount of terhinations represents
lapses essentially. lihe Canadiani associations inchiUed
in the report show miucli worse by theinselves than the
average above given, for an ainount equal to98 Pei- cent.
of their new issues, not counting deatis, disappeared!
Verily, tie adhesive force belonging toý the co-operative
system is ahmost equ.al to tiat *vhit-h holds together a
rope of sand.

AN ORGAN ôF the assessinent life concerus, the Fra-
icrnal Record, asserts that of seventy-eight old uine
éompaniés reporting to the New York Insurance
Departiment since i 86o, fifty-two have gone into
bankruptcy nîainhy on account of the misappropria..
'iti or perversion of " accuxnulated assets; to which
the Weekly Underwri/er replies :" le old lie. Soxue of
the fifty-two withdrew from the State and are stili in
business, somne had onhy a nominal existence, others
Were re-insured by other companies, and their policy-
holdfers were, in a number of instances, secured from,
hoss. In the ineantime several thousand assessmnent
concerns, big and littie, went to the demnition bow-
Wows. " At the best, the failures from the cause
named are niunîrous enoughi, but they are purely fail-
ures of administration and not of the systein. Funda-
rnentalhy, evel premium life assurance is infahible, and
no coinpany haii ever died because of an excessive
mortality rate. IExactly thie reverse is true of the
assessment system, which is fundamentally unsound,
und invites failure both from increased mortahity and
bad administration.

IN OUR ISSUP, for IX,ý-ruary i 5 th last, we referred
briefly to a decisioxn (f the Queen's Benci Divisioîîal
Court in E ngland, ini the case of the surveyor of taxes
against a policyholder of the New York Life insurance
cornpany, to the effect that although the Inconme-tax
Act provides for the deduction of life assurance pre-
miums frorn the current annual incorne of any mndi-
vidual wien assessînent for the tax is made, yet when
suci premium is paid to a foreign company the exemp-
tion cannot be allowcd. Trhe case was taken to the
Court of Appeal, whici tribunal has now affirmed the
decision below, L.ord justice Fry, howcver, taking a
different view froin lus associates. The language of
the Incone-tax Act applies to any person ilisuring ''in
or xith any insurance conipany existing 0o November
xst, 1844, Or in any or with any insurance company
ïegistered pursuant to 7 anxd 8 Vie., cap. i io." It was
hehd tiat, though ttue New York Life existed prior tc
the date înentioncd, yet the Act shouhd be construed as
apphying only to companies organized under the law
of Enghand or existing under that law in 1 84. Lord
Fry was of the opinion that the spirit of the Act; was
to relieve ail payments for ife assurance premiums
from the tax, though he concurred in the decision.

OUR CAIJPORNIA CONTEMPORARve aç,d1
wri/cr, cornes to us with some plain t .ticetVeý

writhig fratei'nity of the Coast rangeonZqti

to indetidiàrisrn, the moral hazard, etc. It P di ffij10îi

the fact that incendiarisrn lias, beconme prettY Coe' t

in San Francisco, and cites several cases Ute

through the efforts of Vire Marshial Iowe. *t

our contenîporary says: " E-,ach of thie ctiîPr' fo

insured for an anount far abovee vailleou h

perty. They were ahl poor people, yet theyP tbeY
mniums on a sun- of money .far above eVe dong$0i

ever possessed. That they wre alowed k ad

the fault of the underwriters accepting, the ri$ ti

is a very serious reflection 0o1 a certain featuIre poor
rea ery PeO

system hiere." Olie case is cite(l xliered îLti
family insured for $i, 500, and the appraîs atl
everything possesd a 45 nther, ail

barber, who paid for $350 on his, hovel of a SI'QI lai$~

with outfit, $95. The Underwri/er thiiks ,le1

pretty dangerous tenmptation to set before pePd
often go to bed hungry, or who are u ckes

the sensation of having ready mioney i their P( e

inasmucli as, in their ignorance, they suppose forY f
to get ail they insure for. We are very . oir.y o

Francisco. Underwriters il, this Easterll

course liever over-ilisure. 0f course ixot.

FROM AN INTFRFS'rINC, table iii the hast Coas' Ree

we get a glirnpse of fire underwritilg ex periet» » llby

Pacific Coast for ten years, by nionths- . topo
loss average was $278,954, the average 1o5 rt1s'e5o
mniums being 48.4. The unusually heavYo t ý

1889 are noticeable in the general average, forbl

nine years ending with 1 888, we find the 1 1

average to be $226,446, the annual average Wq
and the loss ratio 42.5. The lowest hs ratio ,e

1881-35.5, and the Ilighest in 88~ 3 . %
,nonths when the hosses were hîeavieSt prëel 1110

rience for the 10 yearS differing widely frm ee

ini the country at large. Thus, on tii allt'

the four months of highest loss were Jt»» 0,It e
August and Septemiber, with'May aid coefr ï

very far behind. In the whohe United Scte, r

teen years, the highest inoithily d tate

the Ghronicle Fire Tables, for i 89o, are fo,, '

February, Mrh oebradDec,,er, l''0
taking the lead, with December close'YflOvi~t1
the Coast the conflagration month-s are e%ac 'K
reverse of the general avý,erage and experleîî o f .e
Is it 0o1 accounit of the protracted abSelCe ,,$utl~I

together with the less solid and illore C» 01 t11 f0

chancter of the buildings, as a wli01~w
"rockies" ? It would certainly seetn SO* (01

L e prifle
\VE NOTIC1R THAT our contemporarY, i-e1400

rani of this city, in somne conmnents 011 thet

Pointe fire in its issue for May 16, ,Iil, ef1

deserved commendation on the Royal for PrO of 00
mient of the loss, takes occasion to cast a '4111rd

srank and file of fire insurance compailie-i Wtb

large establishmients to insure in a gross sufi
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eanda gives as a reason therefor the delays which campetent and hanest managers of life companies ; but

aeî taetke Place in the settiement of a loss when in this department of management it is not too much to

u 'dt Several comnpan les ivîo, it says, " camle say that rigid conservatism should be chief counsellor.

'ler Staîcilg l)etween themselves ta make the It will be remembered that in the November number

~teatazile tinie, and thase who would pay do'vfl of the CHRONICLE we presented an analysis af life

8th at flil wait for those w'ho are obliged ta finance, campanies' investments for 1888, in which it was shown

the 9 1eneraIly thje full legal delay expires before that of the total assets about 68 per cent. consisted of

SIngJe s setid ;, xhereas in having the affair in a real estate owned and loaned upoii, government securi-

tribt. 80idthipny which afterward makes the dis- ties, boans an policies in force, debentures, and cash

fu tOfl 0 terisk, tisns 0iIlay il îlot kept waiting an hand. The balance was in collateral boans, railway

aId bai~ . Now this is untrue ini statement and telegrapli securities owned, and variauS miscel-

fruni al 1 logic. It js a notariaus fact that, Sa far laneous holdings. We herewith present same resuits

Q -r th Other campanies wi th concurrent policies on of an analysis of the United States campanies, or rather

tui W1alItj fr »a oe ftei uber to of those reparting to the New York Insurance Depart-

Se h.befor payînent, there is ively competitiofl ment, for 1889, touching the investment of their funds

tàiaîJý'I'h ail be first to pay, and every company is in what may be calied current securities, those having
they1  II to soea iorpoptis. Pmt changeable values, and for the nost part quotable in

th g 1 'Ll I s utch a cliaracteristic of the smabler as of the financial market. There are 30 caîlpanies report-

Qon orar .lipnis and the tue taken by aur ing, but 25 onby are here considered, as five of the

rif b Oh ay 's an impeachmrent, unwittingby, we trust, tliirty have no investments ta speak of in the classes of

iuhthe honlestyanid the financial abiiity af the securities here namied. The niet or invested assets af

I Came enpan ies ini generai. Those warthy af the the entire 25 companies are $614,237,821 and the total

Rre rtdoflot have ta " finance " ta pay their debts, but admnitted assets $644,349,456, We base aur percen-

t dra ' as S1O0i as the question of iability is settled, tages on the invested assets.

ýýen'theji- checks withl that prompltitulde which was CIIANGeABLE SECURI TI ES OWNED.

1%, eitahly 
Total Peîg'e of

, ilustrated by the Royal ini the Asybum Kind of Securities. Amotint. Net arasets.
UnilizWny a"Au rÂqÂratinCos

'&PRASSURANCE AND INVESTMENTS.
11QCle fr'lot state to the intelligent reader that the

pat - Irn, the invested funds af a life assurance coin-
th 0'I f e-ssential importance ta its stabiîity. One of

f11suîdanxexîtal priincipies of the business is that its
fe t lot ierely be held safely ini trust for the

11118 aeleefit of the members, but that these funds

that aecflllate by the power of conpouild interest,
St eell iulatioliîta be ineasured by a fixed minimum
aili rd. eThlat, as a ruleinterest accumulations actu-

tbi ~laizCd c0lsiderably exceed the amounit cabbed for

fatofiy-ed standard is well known, and is a verysatis-
'ce at,. The ixîvestîient lu such a manner as ta

h1lldr suCh a resuit, however, of the more than sixteen
'iat ' Iliions of dollars, heid by the variaus legiti-
. t ileCap ofcutiS

IS c0"Panies o the Engishi-speaking cutis
fls1ohild's Play, as mnay readily be conceived. Obvi-

isth t the first consideration in seeking investmient
0f absobfuri safety, and how ta invest at the nii-

~ùr ria 'tad the maximum of profit certainly calîs

It "mlent~~ of the highest order of ability.
a mteont sigîificant fact, anid onie which cannot to

elîxre 'nslsted upon, that the failures which have
hete,~ axnong life assurance coni-anies have mainly

the .rOught about by managers who have ignored
iltpr Pr2 feature af safety before ail else in making

Ce.,Steflts. In this era af enterprise and bustbing
t.a ' Wlth flew ideas on every hand seeking capital

theln embodiment, added ta, the variaus Ues
nIteresbblSed industries and the wide range of landed

Dtf41the opportunities for inivestment af funds are
thr *lAS ta wise selection froin this broad field,

d l1Qbttss rooQfo lodiflerenves QIO)f oilZ pong

Stocks or bonds....... .......... $157,723,442

Bank and Trust Cos. securities ... 6,242,215

Telegraph, Telephone, Gas, Expre-ss,
Dock and Mf g. Cos. securities .... 5,954,87()

Total, 25 COS.......... $ 16g,920,527

COLLATrERAL I<OANS.

Railway and Transportation COS... .$ 26,079,530

Bank and Trust Cos. securities ... 1,187,875
Telegraph, Teleplione, Gas, Express,

D)ock and Mfrg. Cos. sectrities .... 3,218,392

Total, 2,5 COS .......... $ 30,485,797

Aggregate, Owlned and Collateral. $200,4o6,324

oi.58

01.22

27.66

04.34
00.22

oo.6o

4.96
32.62

Fromn the above it xiii be seen that, practicalby, one

third of the net assets af the conîpanies considered are

invested in securities havixîg a fluctuating Value, as

compared xith municipal or tawn or cannty debent-

ures or real estate. Stocks and bonds of railway and

transportation co:npaxîies constitute more than nine-

tenths of the above aggregate. Securities af telegraph

and telephone, gasliglit and express conipanies, and the

ike, make quite an item, being over iie miblions,

owlied and held as collaterai ; w'hiie bank and trust

companies' stock exceed seven millions, niastby owned

by the companies. These raiiway and kindred securities

have doubtbess been selected with inuch care, and, as

a rube, onby thase issued by companies webb estabbished

and of recognized character and value are included

in the investments of ile companies. But is this

large proportion of secprities pf this Izind atogether

xise, nevertheless ? It is, noý very nqn y years since

th1e securities of the Lake $SJi>e and Micliiggan 5outh-,

ern and of the Michig;l3 ÇetyAïgb railroadî, for instgnce,

wer'e considere4 amai4,g the Pst, and the stock, Vas.

sought after with perfect coný,dence. A great mn.y.

ppop1 içç tlhvq WQMdý .1Jayç b)çn glad tt ifld buyers
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way below par. Just what combina- reports of ail life conipanies hiave beeli il, tf

Akings'' may turil sonie of the now the cominissioiler but a short tinlie, and( it i~ ,e

t-dge securities topsy-turvy, an i1w idIcsieto srtnz tenal 'olný

Street is to look for another " hlJack under the imlpressionl that the Pcills.vl,ý,laîîî a açy

01)1cmn not easily solved. The fact is sioner wvas expressly appoilited and paid a tl

,ast deal of uncertaiiity attachied to this to' eutînize " carefully the affairs Of al Ot

s, and, as assets realizable uimier aiiy conipanies, and especiiilly those of Ilis tl

tances, they are not a (lCad sure tîhing a u 'liue' ut~aiîtr(f 111 irtaiîht1

Trhey are esselitiallY fluctuating secuiri- mlediate business. As there arc but four re or0 t5

>their price must vary between that compailies belonîging to Pennsy1vanùî a hO, .t fre

market " value with wvhich we have were ail in, if made according to law, at è 1a l'i

iar ini the insurailce reports. ilitilils lxfore the imniiiediate sigIS rVrt

hat two hundred mnillionis of dollars is a appeared, it w'ould seedni that Coînhiil&5SîonLigrsffce

to invcst ini securities of sudli a nature as vere tlyaenieo the duties of111 ONý

îy quotation ini the stock market. slîould have fourndi imie froni lookiiig a ,fier ii

-e thani eighty-six millions of Surplus, qf pri\,ate and personial affairs t besto\v a littl . It

rican life compallies mfliît easily, shioldc to thle business lie tvas appoinited to aS ~i

e ib, write off a considerable amnount for >.rhc whloe affair secils to bec about ascr(kpr

, securities without special peril to the col( el e h cmaî aving heet ts

.t would be stili better not to hiave the renitly7 for sonie time b)y its inîanil)tllators 5 ll>1e

Ail things considered, inivestments to tender to their reckless speculatiolS, with1otit eaild

th class of securities we hiave noted regard for the sacred trust comitted tol

of necessity for the New Enlgiand and ilivo1ving the protection of several tllou5.tnd pr f th

paiies, but ib is quite apparent that they tive \v~idowvs anîd orîîîaîîs. A sup1 erviîsuion ,ortly aO

alwdthis element to assume rather naflie woul have discovercd luis t a4. f " 1laVe

alowedns and a littie shiftilig of the prevented the catastrophe. sbaêtle hé\ ,,er th

Is may prove to be a good bhiug for the siucceeded iii comnmitting thecir depredabioîs tIii e
t 15

if airwealie shuldconinu ine- fornis of law sufficiently well to escape P)UIS 0~

f far wathr soul cotine ide- perhaps problemiatical, but nothilig cati be cleareî the

I Â ERIANLFE AILRE.that the hcst service Commissioler Forýsber C31 V

of bbc eICaNlIexa i Rfte Aerca iby render his fellow citizens is to esiglî

telphia, assigned bo that duty b)y Inisur- TERM uPISxs IN PIRE I'NSUJRAqv, b

ssioner Forster, shows .that bhe înost .fllwngrnnrs nten b<ile e e h

ýe system of " borrowi'llg "'las I1>eei goiiîg Presideut D. A. lleald iii lîisannuai addreC, l .1il

isudrbi sano 'bas01tia 
National Board of Fire UnderwritCrs, held ree remya

ouIaterais to the extent of over a iiil"li<>t New Y'ork, are very suggestive and willîWC

.worthless. President Macfarlaiie bor- perusal jusb at buis timie .t,'Cj

hI security nearly hiaîf a million dollars, The bwo-vear risks hiave fallen Off nlearly le,

ssociate speculabors and the Aimerican million dollars, and the aNcrage rate Ilas bclc

ssociation, of which thiese worthiies were creased froin .7546 to .7894. *11crei,5e il

co-irctrswih lafalaeborrowed The three-year risks show a decided ,,5e

hi more. The company is iii the bauds of ncarly four lîuudred million dollars, wibha e

average rate froin .867 to .8847. c Veil 5

.ae Tible Insurance and TIrust Coinpany Th8orya ik aeicesd fo 9

hia as receiver, and the best that eau bc lions, willi a decrease iin the average rate ofi.5

the policyholders is less than fifby per cent. .9264.d

ve value, anîd that after long waiting for Te five-year risks have increaseol over on.e 1 l e

ag up " prcess. for and thirty-cighit millions, wibh a decrease iniij t

ig ofpsupervonss. oiiii s Oirrage rate froini1.2331 to 1.2227. ne qtle

d o sperison nsrace omnisioer It is \vorbhly of notice that thc teri b nd P
tise ove theconianis ofPentsylvnia 27 1 wQr (elnt. Of the ainoulit of risk w~ritte' a

smost conspicuously. Knowing for nîoînths centi. of the ~ Ium,111111S received i i llk 5 ý

r. Macfarlanle was promineutly engaged i L t slîolnld aisoe be oticed bluat the tenirWOYS ilea

stionable speculative enterprises, and i 88,wîth thbxcpin ftos f t%%r lî'y çt

ata î,rc reuctioxi iii rate froin tilitobtle Car;

to buy the control of a teii-nillioii dollar ra s , thvesve -yrn f 0  i e o

ýy of ils grcedy presidenb who controlled thu îlower aeoualrerrsla aei te P -aCt~I

inmm, omisine Frter made neo higher rate on a lesser risk, certaily tiies e

iof the assets of the Americaîl Life, and wrly(fcnieain nislitol 'dt rb

did not even take the trouble to verify the t correct formula, and ani ilcreased aiiltO a i

s of the companiy's îast annual statement. In thé l1a.i; of that formula. e ot fa

to fnd a aplogyforthisindmpetnce bbc tan ail advae eau be lhad, the tîfinieor00

to indan polgy or hisincmpeenc, té tntwhen thé losses coming from this eio01e0

'ys ;'" It should be remembered that ,the- business, jut upon..our ,boo1-.s a8t totallY

Ife

'p

i
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rates-
IoW'11 far eceed the legal reserve hield against suicl

ultit.t'lerofit ariiked reserve, itistead of yiel<liiig ai,Po'sitv, 1. ru!mi off, will becoifle a source of
.~ abtth aS 'I Otiier xvor(is, wholly inisufficient to
&abd- e t allosS on such business. A glance at

force s a tonisli, if flot alarni, niost of us as
cl dîs10 $1,8 35,o000ooo more of five-year risks in

eat lnCO
aV redulle clO~f 1,489 thati at the close Of 1877, and
reQýý$5, averag. e rate of 23 cents on each $100, o

ej. $5Oif ies s preniîums than we should have
thA CiOSer the 877 rate liad been obtainied.

ceegrlldtexa!,,iatiol, of this table wiil show that of
. li- 'Wrndttl Of rjsk at close Of 1877, tweiity-lifle per

riSks flre terni risk rs2 while at the close of 1889 terni
risk ~ie fifty-three per cent. of the grand total at

resutjP Iii""Y be fouuid a large working factor ini
gojdil te futre 1tyars, and one that porteiids '10

el -~î exactiîîg the penalty of the bonds we haveS "Vel n"lg the paýst twvelve years. Trhese terni risks
health Ou ueailîed reserve beyond the normal and

lrd ice t'Ili of our business, and are certain to
Srp1 s 0 ntiftîl crop of losses; large reductioniii
vastiy .e e iUlîder present rates and conditions. How

of thQ S'i ICalltwili furtiier progress ii tlhcdirectioniQale ast twveive Years beconie to those vvhoo may bethe IblPoli to Illeet responsibilities tlîus entaiied upoil
zra lla e~ rates aiid incorrect formula. Tlie

etya1driftte past year ini terni risks lias for-
Clied i ena1lu the direction of three years as agaiiists atep toward retrieval of past mistakes.

]P]RollBTîON 0F POLICYIIOLDERS IN
IMRPÂIRED LIFE COMPANIES.

ci ee' failure of the American Life Insurance
ast ay0f Phi ladelpiîia once more raises the question

po.s theroper course to be pursued to save as miucli as
reeve orte Policyhoîders whiei a life company'S

Q 2ioi Clies inlpaired. Experience lias abundantly
it 01Srated il' the United States the way not to do

(if tj1 tO Commit the Company to the hands 01
Palltese licne pirates cailed a" receiver. " Coin-

4thet1 ider the laws of New York have been tlirownl
Qoiius Q hands Of a receiver, botli witlî and without
SiihtUbtei the court and inisurance officiais for

Qaise lpar wcl, under honest, commion-
SYtlg Ont ou Id have been prosperous to-day and

it iS atr their otat ihterplyodrs

thp ro s, d r roll ciglt to twelve years of the winding
th a es utring whîich hlaf a dozei men, inciluding

pQi- QYers, ave absorbed "' niost of the assets, the

erslo, liig and dcad, are left to look for
t the world to coule ; they certaiinly cati-

'~\eytliis. Tlieoretically, the receivership
lvrob1b 1 xie practically, it is a systemi of legal-

erand a disgrace to the times ini which wes
'cheoîve brains to build Up imammioth lifea

%aCte COilpanies, but appareiltly none conipetent to
rý. frO Wreckage wlueî once aniong the break-

th Very 's COtInection we desire to cail attention to
.r lliieniy and comnon-sense paper on the properV

"'Di Ofalfe coilpany wliose reserve lias becorne eý

k aybfr u curilSceyoAnrcread by Mr. Sheppard Honians, the well- d

il nl1 eetinig in New York. After pointing ont t<
ath

ttteCompany is a party to a most inupo!'- it

NANCE( CHRON.*ICLE. 237

1tant coîitract whiclî caîînot, under the Constitution of
the Unitedci«Y.ates, be abrogated or inîpaircd by the
passage of any law whatsoever, Mr. Hornans says:

Not oîuly is the insuranlce a contract or vested right,
whîici nîay îlot lawfuliy be iînpaired, but its equity or
vaine varies with the altered healtlî or personal. con-
ditioîis ofeacli individual insuired. The equity or vaine
ini the case of a persoîî in vigorous lîeaitiî is quite
different froni that of one in imîpaired health. The
formuer muay obtaiîî ail the insurance lie needs or desires
clsewviiere ; the latter is deprived of tis advantage.
We have, tlheî,iiin the Unîited States, botli statutory
restrictions anîd abstract equity to urge against any
avoidabie inipairnient or destruction of a life insurance
contract. Iu Great l3ritain the law is different-Parlia-
nient lias the power to direct tiîat wheni the assets of a
cOnipaiiy are insufficient to îîîcet its liabilities, the
insurances nvty be uniformly reduced in ainiut, aîîd
tis the (lcfieie!icy nay be renîoved. Thîis power lias
been exercised, and the " scaiing process " lias beeil
resorted to as the best nîetiîod by wilich to prevent a
conî1paîîy fronu going into bankruptcy.

Mr. Homians howevcr sees serions objections to the
scaiing l)rocess, wiîich lie pointed out to flic nanagers
of the Charter Oak Life in 1877, when its reserve
becaniie imîpaired by the tlirowiîîg out of some $,5,ooo,-
000 Of its $13,ooo,ooo of assets by the Connecticut
Iniuralîce Conimissiolier, and when the conipaîiy
souglit lis counisel. He states in detail his objections
as urged at that time, and suggested what lie con-
sidcred a better course to pursue. His plan is stated
as foilows.

A carefuiiy prepared statement should be sent to
each policyliolder, sliowing in detail the total assets,
availabie and unavailable, and the total liabilities;
also siîowiîug the resuitiî'g deficiency. The necessity
for the policylioiders to coîne to the relief of the con-
pany, ini order to proteet their own interests, shouid be
ciearly set forth. These severai points slîouid be fully
explaiîîed by proper persoxus anîd by personai inter-
views, so fan as practicable. The theoretical reniedy
wouild be for each policyliolder to give a check for hîs
shmare of the deficiency, viz.: forty per cenît. of lis net
reserve. The imîpairmeîît wouid tiîus be rcmoved
aîîd the-conipatîy couid go on witiiout question. Sucli
a course wouid, of course, be impracticable, but if
eaclî policyliolder could be iîuduced to give a written
obligation, or lien, bearing four per cenit. interest, for
lis proportion of the inupairm2ut, to be deductcd ini
setteent of lis policy, the sanie resuits miglit le
obtained. Coîufidleîce wotîid le iaiîntained or restored,
thc fulli iîcoie wouid le preserved, îînîeccssary
expelîses wouid be avoided, agents' iuterests in rellewal
commIfissionîs wouid be preserved, and ail the insur-
ances wouid reîuîain initact. The company shouild
agree thiat if the assets tlueîn uavailable shîould ever, in
whoie ou ni part, beconie available, ecd policyliolder
shouid receive a pr-o rata credit on luis lien, aîud that
ally current surplus sliould be applied to reduce th.c
interest thereon.

Sucli is thc essential. feature of the plan proposed by
M[r. Honians, anud which, endorsed by other actuaries,
vas adoptcd by the conupany. " Uîifortuliately, hiow-
ver,"ý says Mn. Homans, " they decided not to aban-
.011 the ' scaling process,' but to offer simultaneously
)oth planis to the policyhiolders. The resuit, as fore-

1od by me, was a selection against the company and
ts final windÏng -up -in bankruptcy."
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'nuIls plani is butsinlcss-likc, simple, ande would, w
tlliink,, lc effectuai; always 1 rovided thant the mianage-
nment of the cripple(l comnity is such as to coniliiaii(
ilite confidence of the policyliolders. In the case of thîe

Aîuîericaîu Lue, lua(h suicli a plan l,een hroliosC(l to thue

mieeting of pollicyltoldu rs i Pluiladelpluia the otlier day,
it wouild nîo doubt hîave becît gladlv accepted, pro-

vided President iMaef-arlaite anid bis clique %were to

retire and comîpctent and lîonest officers placed in

charge. Thie suspicions haste %vitli whiclu thue mnî i

coxîtrol of te conipaîiy tlurew it ijîtto thie bîands of a

receiver, withioît waitiîig for tlîe conîpletion of the queo

warrania proceedings b)y the attoriiey-geîîeral, lias,

Iîowcver, effectually prev.etite( aiiy plan for tie preser-

vatioxi of thie pohicyliolciers' iîîterests, uîîlless. as is rein-

otehy possible, conîphete reconîstructionu or re-creatioîî,
%vit!î a îiew niîune iiider tlîe old charter, sliould take

place, and re-insurance of tlîe Aîîîericaîî's policies be

cffected. E vetu th is, lîoweu'er, wuouîld be less desi rable

tluaiî thue application of NIr. Hoinins' planî, hiac Iliat

beeti possible. It is about tinte for thîe inirance

brain of tlîe couîî.1ry to inîspire thîe legishative braiîî

to tie adoption of a settled policy of protection for

niînbers of inîpaircd life assuranlce comîpaîîies, whîiclî

5îtaîl slîut tlue door upoti the preselit piratical systeii

anîd recognize the coxîstitutional sacredness of the life

assurance contract.

COMMERCIAL UNION ASSURANCE COMPANY.

This company's aixnual report for 1889, which we
elsewhere lay beforc our readers, will be scaîîîîed wvith

pleasure by its nany friends. It is a record of progrcss

in ail the essential elenieits wlîich go 10 îîîake souîiîd

uuiderwritinig ability. Thougli far front beiîîg aînoîîg

the oldest, the Commercial Unîionî îîay fairhy be couxut-

cd anîoîîg thie safest anid inost progressive of the coin-

pallies, if careful mianagemnt anud steady accumuiilationi
of fuîids are a criterion.

First, glanciiîg at te fire ilîsurance braiîcl of the

company's businîess, wc fid tlîat thiere lias been an

increase during t11e year of S2go6,ooo ii itet preiniunîs,
which anîoiinted to a total Of 84,23S,995, thte total

hosses paid anîd outstaiidinig lhaving beeî Z-2,466,790o,
or a little over 5S per cent. of the preiinnîis. Thuis is

an increase of a littie over one per cent. as coînpared

with i 888, and wuiien ive cotîsider Uhi unusually hieavy

hosses in te United States experieîîced by ail ic coin-

pallies, the iiicreasc is a very liglît, one iiîdcd. To
offset tîis, howcver, îîuay bc nioted a decrease i the

ratio of nîiaii.gcelleit expelîse, whiiclî wasi a very înod-

erate one before. The result of the vear's fire tîder-

writing wvas cu'ery wuay gratifyiîîg, for the p)roflts wcre

sufficient toeîîiable the carryiîîg to thze fire 'fundi froin

tliat source of the suin Of $225,000. Trlat fund at Uhe

close of i SS9 ainounted to 5,3,862,865 as aIgailust $3,543,-

390 at the close of i 88,-a inost substatîtial increase.

The total assets of ' ie conîpany have growîi very
considerably, and now amouiît bO $14,597,4S0. Of
thuis ainouxit, the greater part consists of paid up capi-
tal, $1,250,000 thue fire f1îîd, S,3,8U2,S65 ; tlîe li fe fuîîd,
$5,gi5,92.r; tlie mariiie fuid, SI,250,9o, aiid bbc geii-
cral reserve fund, $î,ooo,ooc.

'l'lie steauly progress îîîade for a serics of' years illar
lest be see,, by the follovnîg coînparison at ilitervals,
of firee years:

Vear. Net I>reîr'iillins. rire Fuîifl.
1873 $1,66.S.2.10 7-15-770
1876 2,7S6,96~0 l,6.16.<>S
18;9 3, 189,435 2.4(0425
i SS2 3,782-210 2,579 -NK1<
iSS 3-8.35-,5 2S,
1888 3,942,975 3,543,390
1859g 4,23S,995

it the life bratîcli, so adînirably iniaged hi'
Actuary Y'oung, the year's traîîsactions have beti

cntirely satisfactory as to resits on the rigl. side (,f

the ledger, tiigl the volumne of business lias uni
beeti so large as rnight pierhaps liave becîx profitabîr

soliglit, after. The nunîbil.er of policics issuied wvas 577.
assilrinlg $2, i59.580, on whicli the preniuniiiiswere SS2..

445. The deatix rate %vas below tie table rate -iid the

exI)Cise ratio aînong the Io% est. We notice thant the

life funid wvas ilicreased by Sq39,36O, înakzing tliat funid

stand at $5,9 1 5,92z at thxe close of tle year.

WTC need scarcely say that the operations of the coiin*

pany, especially in the fire branchi, cover a broacl field.

of which the Canadian and United States biîsiiit-s
forniis a consîclerable part, and wlhere tie conipanv is
as wiclcly and favorahly kniowii as nt lione. 1*nder
the vigoroils management of 'Messrs. Evans & MIcGrceg.

or, the Canadian business for 1889 kept well to the

front, and shows a handsome contribution to the geu-

eral success. The total net prcmniunms aniounîied to

$305,770, cr îîcarly $i 6,o00 more tixan for the preced.
ing ycar, whlile tie total rislks written ainouintcd to
over $28,000,000o, aut increase of more than $2,o,oco.
Tlîe Commercial Union lias invcsted liberally iii Canada.
the total assets hiere now amounitiîîg to $266,179. -111d
its general policy of fanir treatlment toward all its putrors:
luis been highiy commitendable. So long as the hicad
office mnagemîent is coîninitted to such meni as Mlara-
ger Oweii andciis assistant, Mr. Morant, andi iii the
field to mnen of tlîe stainip of Evans & M.\cGregor. cou.
tiiiiied success inay well be looked for.

The Queen Insurance Company preseuîts a1 ven'
satisfactory report for 1889. The total net preinluais
on the fire bui sW'ere 82.993.385, a gain of$5,;
over the previolis year, although Uihe loss, total w.as em
thli for i 888. The ainouint carried to profit and, lo,
wvas $S22.'3 :;-a good yen '. » work. rTe Caîtadian
business iiider the malngtitient of Mr. 1-1. J. Muidgt
shîowed an inicrease, and wvas tran-sacted at a liandsow.e
profit, as a loss ratio Of 45 per cent. wonld cleari%
inicate.

At the recent annual meeting of thie Scottý!i
Union and National, a vote of thaliks wvas î>aszed to
thc Amnericaîî mniager and thîe Ar-erican trustee.
Tue director's report says: " 'liedirectorsYaelhappy
to stite tat thîey have arraiged for a coitiaîce te,
the jervices of tîxeir Ainericati manager, \Ir. Beiinett.
the terni c,, w'hose engageniexît was abont to mit out
and iu whlose capacity and judgment and loyal1ty t.)
the co:îîpany tlîey continue to hiave cvery confidence.'
The amix..al statement showed slxarehiolders' 1irofits fx
i889 amnouliting to S340,000, anîd tîxat thie a'emaEt
profit on the fire business for thîe past five yecars Li
been equal to 14ý4 per cent. of Uhe premînis.
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STTIS'rCAI~. AItSTRACT OF 'r CIIAIZTiItIZI-) L.INS IN CANADiA.

C'oilpaitso(?l of liicipial fik,,s.

3UtIt ler andtia Ilerease andi
3ssds April, 31st 'Mareli, 3otli .%iirîî, i#-cer.;e for hîcease

SpCCIC~~ 1slDsssissNts19> 889. tiOiI.fur vear.
and .......... Noe...... ..... ............ .$1,3. $i..6V9,791 $164 .;318 hIcl. $363,965 'Dec. Z192.592

Nots.rleqse ttii >aascc dc roa it. atks 9,0(>,502 8,969.03 9-0815.417 1 le*' 859 )~ 12,855
l)Iîe frtotsi Auicai Batiks astd Branschîes...... ....... t 55.433 10.393M127 7,5.37-918 Ille. 6ù2.4>6 ;Dc 6,482,4S5
I)îIIe froin 11ritishi Blatks antd llrasiclses ................. »4,S3993 l.8,4l.256 1.352.577 »e. 357.263j ;Icl. 13 1.416
GoverîiiiSt Secuities ........................... j smi, 8.096.836 7,555,925 D~ec. 10,26S -IIIC. 530,6413
1.0111, ald Colltrals ............................ 1371,3 31532 1,2,7 I. 565. ie 5,6

toCol))jtiot; .................. 25:9.;9:428 2513541201 23842Ille. 5S5.227 Ille. 2,135,006

olçcnltuc delits, iuciiutlg tiiose Secured )V iortgage. I01,7241 I 3.057,67o 2,765,99 l)ec. 42,946 [lie. '4*,,729
Toa sIt...........:........... 250.17.1,573,S 2.18709,590 253,859,912 hIl. 5,6506 CC. 3,675.334

J.iabilifié. i
NOtes ini circtilntion ............................... 1.30,67 1-938 31, .285 -,1,299.842 l)eC. 1;32~..13 De)c. 627.904

(,D~îitttleposît%, 1)oltilîîioii ansd i'rovfîîeiai. 6,878,129 6,9Sý '.l t 5,6ý3S,553 Dec. 102,135 lice. 4,760.424
l>pst.froill tige public ......................... i 125,337.670 12,0..a 22,015,S45 Ille. 1,527,S56 lie. 3,325,825

1L0.tts frot otther Iltaîks ........................... 26 ;1 2,423,063 21709.,S7 Illte. 244,380 'lIcC. 2 8,939(
ItLattjieseS lte 0Astîricats I3asks ..................... 539 59.3.:921 56.73lec. 80,02S MCc. .18, 1 80

ItlaIl$(dit to Ilritisis1 Batnks................... 2..S25,527 2.24 4,4-1,395 Illse. 53,703 ,',e ,81S,bS
Tot J.abilities.............. ............ 16S,522,521 z 67,564,54-4 172,71,630 Ille. 957,977 IDCC. 4,179,109

captital paid 11ti>.................................. 6,33-2.645 60,204,013 60),237.66 Illec. 128.623 94,973
Resr ....it< ..... ..................... ..... 20570.133 20565,3 19.255,99g hIe. 5.0(x),5.,3

Directors' I.aliitit .............................. 7,5ï44,605 1,3,3 ,7,4 )c 92,276 1,529,741

THE QENERAL SITUATION.

Milhen, iii our issue of May ist, we discussed the lie%%
Baiasrkig Act, it wvas tîren ini an unflrrislied stnte and
peîrdiig tie fluai action of tieSers ate. Ve were iot of
course tieu able to say iii whiat forrîr it would rencli
tire public. We are rîow ilu a position to state ini rela-
tien to tihe Act tirat, -wilie it is liot ail that we dcsired,
vet it is, to say tihe ist, tihe inrost workabl-if snicl
a terni ntiay bc used-trat ive hiave yet liad giveri us, anrd
ive see no0 difficulties likelv to arise whicli îulaY iot be
reguiated reasollabiy rvell by thre provisions of tihe niew
latv. it would seenu at prescrit a rvaste of tinte anrd
saeIe togo irto tic details of the Act, whichlii .îlsooni
have passed, tlirotg' tihe hiands of tihe Qucen's Irriliter
and becorrie public -nOperty ; espcciaiiy as tiiere is a
year fromi flrstvfjuily irc.mt for the prescrit Act to reiiiiain
in force, arrd durirg tirat period thre rrew ozie caui bc
leisurciv exitiieci. Wle sliall no, doubt deciii it for
tihe i:rîerest of Our readers to refer t-~ its various provis-
ions frour tirire to tinrie.

trotîgliout tihe severai provinces, to trace tihe cause of
thllese variations between.proviirccs. Thre capital stock
liras uidergoîre tihe foliowisîg changes:

Subscribcd capital iîicre.astid:
Blank of Britishs Colitittîbia .................. 54S6,667
Tradler Bai,.............................. 9,5o0

Capital paid, III iîîcreasvd
latik of British Colitia.. ............. 243.333

Traders Batik .......................... 1o
Westens latrk, or Caîsach..................... 5Sc"
llattijtne de Si. lIvaciitle.................. 1.45
BI-.îiqîie (le St. Juati............ .............. 5
commezsrcial Baik of aîio............. 50

Manrque (le St. Jean rcdrrcec srrbscribed capital S,2,oocg,
as also did tire Federal Batik (in liquidation) $i 125,000.

Ou tire wlirole, tire situationi iii thre banking aspects of
tire Dorîriniiori is fairiv satisfactory.

The liquidators of the Central Bank of Toronto
have btv.i denied tiir application to tihe courts 10
lhave tire Northi Atriericati Life of tliat city irrade a cou-

%Yhile tire changes are trot of stieli a nature as to soîîr tibuto
tetcistili tîrere are peenliarities tîsat are titustuai irder tire law, for shiares of tire baulk lield il' ISS7 as

a-id %çortiy of scrrtili.y. W«e find a reduction of over a aeird fo sae rasigrrcd by tre coiatir ee clui
uiliiori of dollars ini banrk notes, but au irrcreascof ncarlv adthsire srasge yte oiay h lii

S3&loooirrspeie nd onînriti xots. oan beweer îas mrade ou techuricaities.
banks isi Canada show aru inicrease, anrd balances duc
front Asîrericaîr batiks au ilicreaste of ireariy _,o. Aaron C. Goodmani, the late president of tire
Loatts to corporations hiave irrcreased, but cuTreiit boans' Ilicziiix Muttiai Lifé of Hartford, lira-, ben sîrcd by tie
te tire pubilic have decliredl. Deposits froin tire publie, courrpalry to recover $100.000 of dividcnds takeii 0o tire
have irrcrcased over Si ,500,ooO. 111 giarîciîrg over tihe stock lîid by Iiinii to wvhichi lic hiad ino riglit, as is
staterîrcnt it inrv be scezi tliat total assets anrd total lia-, allcged. It will be rerneniercd tirat wliec; the recotis-
bihities show anr iiricase ini ail tire provinces except'tructioxi took place soutie iirontlts silice, ail tire otiier
Onrtario arrd New Brunswick ; iii tltese two a decrease stoekioiders pard back tire excess of dividertds taken,
has takeir place. It is, liowever, a diflicuît i atter as recouiniended. by tire corxrniittee to Nvliorin tire niatter
under Our Baukiirg systeiu, wvhici adunits of br %ie vas referred.
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*"Table X, National Board Repc

We do ne t hold our»Ilves responi

OUR LC

Editor INS-URANCE ANDI1

The coxnmittee of the 1
bill for a new railway, toiL
and there is every hope thi

travelling frcxu the city tc
under ground, very niuch
a depth of over co feet frcý
disturbance of drains and
kind, has added so xnuch
The usual argumnents al
course rought againist
really no fear of xischief
maintain that the ventila
depth, as the shafts will1
more power. Electricity
state of semi-suffocation,

COMMISSION RATE]1

Table showirig ratio of c

premiurns of companies ad:

for eaclh year siîîce i 86o.*

VEAR. of Coni-

InsurTance CoMpanie- Of the

State ot New Y. rk.

186o0to î865, inclusive. av. io1
1866 to 187o 64Ià6O0

187, to (875 di es9E
1876 to i88o id" i.. ý

1881 ....... ................ 7
1882 ........................
1883 ........................
1884 ....................... 6
1885 .......................
1886 ..................... 6

1887 ....................... 5
1888 ................... 5
1889 ....................... 5

Co";. (if Other Staies Doii-g
Busi1ses.% nilNew York.

186o to 1865, inclusive. . av.
1866 to 1870 di . i

1871 to 1875 j
1876 to i188o0si
1b881...... ............
1882...................

1883 .................
1884 ..................
18 5. . . . . . . .1886 ...................
1887 ...................
1888 ...................
1889 ...................

Foreign Companies Doing Busi-
ness in New York.

1860 to I 86s, inclusive .
1866 to 187o ..- -av.
1871 to 1875 di .. i
1876 to i88o di .. i
1881 .................
1882 ...................
1883 ...................
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FOR THIRTY YEBABS. underground railways, -occasionally find theni-selvef, 9lac

ýomnmiSsiOsl to each $ioo of ji, boled, Le entirely avoid(d. A fine figlit bas talcu 0f h

inited t Ne Yor Stae, beteenthe l)ronloters of the rail*ay and the oellers ei

mited o Nw Yrk tat, etenunder which, or shall 1 say tru wimhiCh, tle î1f 1
proprtytlîrugllertY0

r ý Fre, Mrinea freeholder goes down to the centre of the eartb and Up lode10

arn uland omsios i. sky, whule the railway promoters suggest that as the freet 0 0

- - bad no real interest ini the ground at the deptîl the raile'Y

$I 
to ruxi, they ouglit not to want comxpensation'. NI4eele9

$ $ tbey did want and will get it.

1 67,251,225 51,743,042 8.-53 A DREADFUL SCHeME!

411 5,7M8,623 13,570, 567 11.72 1 wisb tbe al>ove sclieîxîe ail success, but I bave 110 toas

6 11,460,312ý 14,943,907 13.52 attention to one so am'ful, that îny very ink seetlls tO tevi

8 97,652,428 15,520,5 il 15.89

1 22,123,052 395,40 1.6 as I write. 
Ou 0Iobe

o6 21,87,5,944 3,854,654 17.62 A bold Lad mian froxu your side-not, however, fr1yOlUr II0

>6 24,876,826 4,540,211.5 D noLtfoi lds far below you, inî fact I i

I 27472612 ,01,89818.6 (ared to suggest the covering over of the river Th ~ 0 11 9

9g 28,12 1,156 5,320,6u9 18.92 t uîdoeatndotofcîtnl1U rig P1fgl1

k) 28,224,005 5,129,381 18.17 waîits t ul vri oto otnosbig> li

7 27,644,785 5,152,294 18.64 Ont witli inalignatit glee tîhe large anloutit of extra idigar

5 7,82, 8745,456 19.30 of the most vaînable kind that would Le tbns Obaleders oP

~5 2,90,63 5,45,46 1.40 able it certaitily would Le, at ail events froîx te twltb

of vieW, but at wbat a price it would Le obtained ! I a t i

sorrow that London River is îîot as cîcar as itdngl th~ 0

34 42oSp684,575,829 10-87 lias Leeli wonderfully inproved in the hast few yearsy al' f~

~ 42,081,618 2,0,9,341.2 wlo bave seen it as 1 have seen it, at daybreak01a U.tlt

71 145,300O,075 2077301.9 norîîiîg, anîd Ly nooîîliglît on a winter's night il ado1l l

67 1 17 .-7 26,6 1 g 17,612,678 14.96 the îîîoste

55 25,233 ,47. 3,963,526157 it is a infist Leautiful river, Ly far L ns eaUtifU 1.il

55 26,954,052 4,57,73 ossrs.nd (YO.Lr Pl' lIl
60 3, 20,3 4,257,603 15.79 Londoners pses And now our Yankee erl tht w

,02 39 6 y ea6 out the letter r if be likes) suggest h t

60 30,479,6 5,232,417 17.16S Our boats lt b

67 3,7,8 5,570,303 17.0 turil our river into an underground ditcb. tatrar

80 36,87,76 62961o 70 float ini a kind of sewer, our outings on thewtiire-t

78 37,686,992 6,637, 758 17.61 otings no longer, and our great source of air and nala. 10

75 40,280,7814 7,226:251 17-93 Lecome an eligible building site. Anaihema Mfara . 110

76 41,956,7 75 762030i1 8.16 alas, 1 cannot do justice to it. Deuhaiflo5 fa11nons lhî1 l d'De

Thames : " Strong witbout rage, 'without olerflowiuig fu>lo

Not atainble. .... not describe the feelings of your correspondent just 110,w b

4 15,714,051 2,124,456 13 .50 RAT SUFFEReRS AND SUFR Nd perhaP-

10 49,839,26D 7,288,949 14.62 We are suffering fromi a plague of rats, aoke'asàtqt

i9 62,540,776 10,759,160 17.20 condemilable suggestion of the condemnaLle yne

26 19,146,124 3,439,261 17-96 -ihave oteritrss u ~vrnmeîît bas force 9

28 24,916,826 4,369,718 17.53 wt iebotei neets u ov t .lttelt Y"YÇ

25 25,201,595 4,398,389 17.45 put muzzles on our dogs, Lut ini a sort of 1ieterre1 00

24 24,926,16l 4,236,977 16.98 that good dogs are led to belie-i;e that wlîel the IIII7zleS~%

23 2,,024,357 17-85 theni they or.ghit to Lite people, whilst Lad dcgs are r eg6

23 25M737,528 4,645,537 18-04 "Litey " tbaii ever. The one obvions resuit is a great. 10Cofe

23 26,803.3741 4,911,107 18-32 i as h te a beewsafn ieate 0
1

11 tote

22 27,848,382\ 5,126,960 18.41 
pnas 

h te a hrewsafn ieate0

2 28872,249 5,45353 8-89 A ose & Co., at Bankside. I can't do e fr

lte account gie y a leading journal Whilst tihetMo'

or.raging, thonsands of rats driven fron thteir rf1e
iîg oul swan across the river to the shore nlear St-PaulS. 0

là~~h a mîeetinlg beld at Southwark last eveninig, aCO thî

tisblêfo viwsexpesed y orrspudets appointed to relieve the sufferers Ly the fire." th

sîbe fr ve w eNrel'e byCorespndet. carrying kindness toward beasts a little too. far.

A DUBIOUS KIND OF l)ROTXCTIO14 ieo

)NDON ETTER.There bas been a good deal of fun ini scmle of the C0I 1 69,,

FINANC11 CHRONICLE: theatres lately tbrough tbe freaks of the electric lighi-t.4bta'

Fouse of Coînmons ave passed the lively way of fusig its výires at tines, and te 1 1 1ltelul lc ý

be called tbe Cenîtral Lonîdon Railway, a distnrbilig effeet uron tbe audience. We are US Id a 1t0ee

at me hl socn bave a new means o liglit veyIiicli for>all room ilmiain, 81 dlja

c) the West. 1Ihis new railm ay will Le genins bas iuvented a dress niaterial for tbe ladies,e . fo

so indeed, for it is going to Le dug at craîl oss h rat quality of' preserviul g

ýthe surface, atd v' ill thus avoid tbe electric shocks. He proposes to, dress theti in SPUIfeCtoo110 bg#

pipes, whicb, in previous cases of the tbis seenîs ail very meli. Glass is an aliflost PeTfcbe

to the expeîîse of making the lines. ductor of ehectricity, and is certainly quite uninflîr a 1

bcut diEtubir.g fctî.datikî.sv~ere of then, glass is transparent. We bave at least lgel 1aryO

tb laLuattideiitee iytatgasspprcaLewrwebrf U1of 
this description, and the enigineers is not specified ; Lut when it coules to wearing glase' Sal)1et

tion wil L e al the etter for the great things, mnigit it not e rather,-L1t perhaPS the

be so much the longer, and so act with Letter not Le pursued. slwMIS
y is to Le the motive power, so that tbeSO AIS 

0

which the passengers, Ly the existing People are grumbiing here that the New York xa 1



lUN ~ 890INSURANCE & FIN

" SOWships. Uowever, uî etesnah you quite 5001

Ynuieerie of titetu are admirably regular, but
t0 t. People are itever satisfied. Now, we aregigbc
Iit, etwe n'ilcoach systemi. A three horse mail coach is un-
foited 11 '4x'vtPool anud Manchester with a sntartly uni-
beli. guard anld driver, and no0 doubt a musical lîorn.1
erta lee te orthodox llunder-bîîss is d iscarded ini favor of a itOd-

oii f th> but Of course soitething îxtust be conceded to the
Wiî be e age. If the coacht is found a success, several mtore

S0i eStated, and (loui)tiess tite legitintate highiwayînan wiliSo erev
Sio0t tO n"k Ved also. Then the Ji fe conîpanies niay have occa-

aki ean Peciai rate. Witit regard to lettens, we are try-

e OgtOrPsa uhrte to mark on themn the houtt'«
0l c 01 as wl s i t heti da te r 1 b eliev e t at o n v o u r sid e v O

utttr s nsoîne others.

, lhe laalt titi 5OLEi.î-r VACCIIl)JENTAI.,.
enteprislllg il, accidient policies comies froin t Glasgow. Ail

WO1011of Crîspii1 there offers a free accident policy au(i

'te air o bot îd acording to the price of tlheboots

linti1yen Your sorrowing relatives receive if you coul~e to an'
.low 11'c'I1> When weariîig thent (the boots, iiot the relatives).
rhe,.e .ie oOt Utst be left to mxake the clajîxi valid is iiot stated.

tsS Ia Story Of a mIan whI1( asked lus bootinaker whether his
ne e 'ort i neîîdiîîg, aid received the reply tltat "wiha

1011 ir Ofç s s and j fresh utppers, the /a cs i i t last a ibit

îi~1e~0111(1 the laces ili suicli acaeriwte cdlt

l ' e I"'Y letter wvithout exp)ressiIig the svttpatlty we
hav~ fo ur Caniîti frieîîds ini the rea(lftul calamîitv 'O1
ila l ' l bu at vour asyluini at Longue Pointe. I have read of

li'lever of (),e, I thiink, 1more terrible thali this.

TA M ESIS.

A l]RT BIRD THAT FLUTTERS.

O- 1 t/e ' . 10N1)N, ()NT., April 24t1t, 1890.
lN5rR,ç<j adN) INANCE CHRONIc1,E

. la3,t. ttet that appears on miost of the periodlicals of
18 10 l<tj Giicc(ood mr ing (o yott use lear's Soiai ?"

;jh 1oe'111111011 to the general public than the head Iiues,
a lVtIaI," as tlîey appear contitîually ili Nvolir

ar.0 1,a to Ui theisulranice fraternity ;hletce I know
itS 0fatdon ,tefor tiot havi,îg noticed tlhe article iut vonr

'lt theW st ofApr1, atud it ntiighit have escaped ite
t4e, Wer it lotfor afacetious friend, cvho observed t i

caa jYOu r office boy3'liaci evidentlv taken iiito luis head
'vas go at Vou iii conttnieînoratioiit(of the day youtr

kId,, , printeul ou,ý lu itmitation of leck's Bad Boy; au-d OUr
1%,t favite Itly ouglit that lie ', a(i you -' by takinig p

tr tte 1%t e. 1 wisl t(> be charitable iii p)acing titis
attepuilîOiu the case, for the article ini quiestiotn caps aIl the

Sat cnitic' lt
~ SaYù~ ICîSitha v ît~e ever read, evenl iii Your paper.

tIli, lsay a great deal. Hloldintg titis v-iew of the
et O ,the ke the liberty of addsingiermr-

tv , ,Y BoY i,(leference 'to vour feelings.
1 iettl ) i 111 the ind(ulgence 'of vour jastiie voit have

e e.it .1 the ci Conibine spectacles " lhanging about loose
rgRCittg rlal esk. Von a ioeo tesrklganomxalies

wàld 0 Other, aîtd showittg nto balance of cas' )ogt
II a tceotut.". Fie! Fie! Boy, your utaster inîiseif

"'QtP t Ilve 0M that far, for, if voit read tite accounit Off
lû ai di rsuet again, you 'wihi find cash balance in'

kte i 271.5and int Treasurer's hands $ 1,19832, ti
ri'it aiuC- are, Of course, carried forward to niew I

%% . es Yoitr 'l bo4sse, teacîtes you better than this, no rg

;V la cOlinrca college " wili ever admit you withitl

ht. eveU if you have the full endorsenient of your

i îtri he uneartîed premiuîî liability is a 1"'fad"' of
%, Id t is too bad, e%,eit iun fun, tîtat you should

e before the public. I wrote the CHR.oNICLrE that 1 ti

N~ANCE CHRONICLE. 24r

M we had a re-insurance reserve on hand, and the Bitte Book
it shows the ainount fronti year to year. Then you turn to our
ýk Cash Account again anîd find fauît with a cross eintry of $4,oooo.

'I 1ellI -ould infortu the public, because perhaps yoix do îîot
- unterstat(, tîtat for a short tune duriîîg the yean peilding, the

1 paynteitt of our assessmnent, we found it niecessary to ask for ait
1- advattce front our bankers amioulttîtg to the suitn iined, whvichl

e ant'ounit as paid off long before the expiration of the year,
heletice the entry, for 1 wish it to be distiîîctly îtndeistood that

1our cash accoitîut is what its naine clenotes, a// cash receipts aiid

* (ishursetîents, and nothing else. Peritaps titis inay be sonte-

thing lnew to voit, for 1 have heard that iii the cash accoutîts of

fsotie establishîments, dliere ofteli- appear very dubious entnies

1 iluder tîte iterîx of '" cash,'' and it niay bc tîtat votîr edttcation,

so far, lias been iii that direction-uone the pitv. Von say tîtat

You itfnd another cross entry where îtîortgages arc cre(hiteil withi

$100oiti cash accouint, and thc sanie eintry is foual -îîortgages.

$100"- anxong the assets. Poor boy, von do ixot appear to kliowý-

wlitat v'oit are writiiig about; yoit (I0 itot ktiow wltat tite terni,
"9cross eittrN- " iicaits, thel itetîs voit speak of as ' cross
etttries"- appear iii two distinict accouttts,-oite, cash received ont

aiccoînlit of inortgage, antd the otlier thte ainounit of balance (lue

0O1 a itîortgage (We had a mtortgage for $200--, OfWIluich $1oo

'Was paid, $100 stili reinaiis (due), yet you go oit to sav thiat if

$300 w-as received otu accomxit of niiortgagc as appears intthte

cash accouîut, the itiference is tîtat the îuortgage wvas paid, and

yet thte coiîipatiy Still hlds ît aiioitgst its assets, at least so t

al)1earsot eord. -Great Scott !Boy, vour bnigiiig uI)lias

beeîi a badh ote; w'iat righit haveeNvout to itîfer titlitig of the

kiîîd ? Vour itîfereitees are evideittIy oit a par wvîth tîte ideas of

tîte chief of the leading comtbinte coiihaiy of what conistittites

titi.' '"moral Itazard,-' as giveit iii evidexice before Clark,

Wallace's coiiiîiîittee of tite Ilouise of Coîtîtiiolis.
Titheli e cotîte to vour otiter figures, aîud at titis juxicettre I

itii aliitost iîtclitted t link that tîte Boss inîiseit lhad contle to,

yottr assistanlce, for stchi a bhtîtdeniîîg iiîass of figures and

î'idicxilous ociloclcoîtld scarcelv bc conceived. Atnionrst

other itemts s-outîtiake our cash iin hauni as S,23,750.40, aitd vet

charge te sanie as a disbursentent ;tlîetî voit dediict $27,,568.00

frount the face value of our preintini ntotes, aud 5o) per ceint. or

-11,2fr2.00 Oi01t1 )aid assessittents. Now, li% gusltiîg adoles-

celit, 1 w-oîîld lîke v'ery tîîîclt to discov'er hlow voit coitcoct these

figures. I fearlttey are agaiti saiples of vour intferettces."

Voit ltad tno autltority whiatevcr iin writiiig the to per cetît. off

tîte face of otur preîiiiin iotes, antd nîakiitg our loss on assess-

ittettts, .5o per cent, is on a patr witi the wltole of votYleuc

dions. We do itot carry thte aintouit (lue ont assessîxtetts forwvardl

as5 uit asset after two ycanly assessinetîts. As voit wvill sec, N-e

ottîN- ciaitît tue balanîce dlite ont assessirtelt No. 27, $3,023.24,

attd ailtoutit dlite oit assessilieitt No. 28 (whiclt vas iii course of

collectiont ut the tinte our b)ooks were ciosed, anid wîticb bas

IlarI< l e a siie ) $19,401.02. AU ont' assets are fresh.
and olletabl. Wewrite off ail doui>tftl suinis at the enld of

evervy-cear, atnd shtow to ont' iexîbers attd the public as assets.

oi itemjs tîtat nay be i'easonably cotîsiderel avaihable. We
aN, 'itfrecs,'antd oitly avail ourselv'es of the real axîd

tantgible. 1ilust coitclttde, itiv Boy, iw advising voit, eveit iii

yoir waywand jokiîîg ittoods, itot to attempt to cniticise the

bîsîesor standing of any coînipaiity utuless voixtotooghly

îinderstaîîd wlîat voit inay w-rite or sav. I kîtow y-ou are beiîîg

broiti p un a very bad schooî, ani thiat it is liard to avoi(l

bollowiîtg evil exaîiples, yet )enhial)s yoîtr frover'nor'" iay

n tinte see the evil of bis ways, bxut stih iil s l s tPlî

too inuct. 1 alti afraid lite lias got iow so fanriin the s-,Iougb of

nisrepreseîîtatioxî, that suddent <iatit is tbe 0n15' effectiial

eniedy for bis îîualady. 1) . MACDONKALD.

THE OFFICE BOX' REPIES.

Ili reply to the above, the office boy would rernark
Lhat the facetious niailagilig director of the Londoni
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Mulltital ks exc(edîttgly eiterîatiiiîiig as a corre:spotidetit It
.attd itigeiiiolis ais a twister» \%le have iteard il said
liti tile siirewd( îiig for ait attornîey t 10 o. wliet calleci
uponti 1 deftid a ltopeiess case. 15 to tîtake fuît of Ile

ippsîîg cutieFsgratidîtuotier. antd tus getl) .p
dliversioti front lte poitta -ise MVestspecl lit our
*eorre.qlolteii lis heeti îakziîg lessotis front lte kitiglils
of lieeti bag, Io wltose;t teaciigs lit: is a decicied
credit. tv watv orcorrectiait, we iti-tlitîforti otîr iroiti-
-etl critic talie ht:tortit<uîsl% eagalste ittîporl-
alle %ltici lte -.ra it i ui it ataclitttotblie
existenice or tlte Loucflai Iitluail, aîdila is vivid
ittiagittlltoi lia, itiagitifieci lte frequeticy wiili wliicl
Jus cot;ipattv i., refurred 1o inî tîtese coluitus-. TVilt
Office 'Boy is aware of te filct tatI i% g'-Overiior» oui

ibl"tue godies-s of lus iteart. is %illiiig 1o give alit occa-
-tolial free advertiseit ltoa sîrîggliitg coipai rîtî

Miipoii~~ o lîa\ iiiste-ad of cash. bt tlte i>er's
S p parellel i> coliiiii- il rallier strotîg.

'l'it: principîal crilîcîsiiil initlte articlet cottii)aiited of
v..- ltai a it gr aioal staltunetl ln tlte public
ini lus lasl report wvas of liejiiu-liatiidie citici. ail oit onCt:

st..abig tiiîg for thîe ZasseLs. but liard oit lte poor
ii*tbilitite,. %iiich real: i-ff hiado it~.Eveni ait Office
Box. couihi î;otl ii iltilitkiitg Ilit. itiasittucît as lte
(;overttiitent reqîtires of ail coitipaities lit iin tîteir
SwArit stlt tei h iey ha thlteiiselves>. asa h.1 ly

tli it resurve oit uiiearîted preimumiii oit riAks li
foret.. àîwssiii~ iiiait report xiîicli igttored
luis prelly lar-ge iteiti. iile a.lI lle saulte liime pre-

itiiiîi ti wk-.i( aîi utipaid asseýsietti oit pretiiii ntes
-titoîtiiiitig to -- 29 s, 104 were piracie: ais a valid assel!1
lii tlle .1bsi.ttce of tlt 1)otttitiott Itisîtice Report we

tsii ielt iiiteariied priiiii liabiiity i $z2i0.00,:

but f;:)iit iliat report. iiow berc its,iwe fttid 111 1k $2 -;:90,-

.309. wlîile lte iiabiliiy for loîït:s adjuistect but ui palid
giveit iiitlte reort we re:viewcd ai S6. 3 S7. %vu fiîid

slaedii Ut Dttlîiot Rpot aÇ2.27-Il las ocur-
Ted Io ticOffice Boy tai ilesane - cterprisc?' witici
led hit, before lie zîîjoyed lte reetrigsociety of
the Cî ~c..te) :ltow otiv lte soutid 1part of -lte
btandit: iii a jaick,-kîîife ta-de. ittay litve led ]lus worilîy

iicetlor 1o refluei wiei intakiiîg xtp tis staleineit for Ile
iiewsppers.lit uIl geiterai public %voutid rend liai,

buit wouid itever sec lte Govcrtintîcl oiciai report.
Wc coxîfuss lit 10 our iitexp)crictxceci boyislt visioti

about tuai brevier i>oid.fice hile ini lte coiitpattyivs
stateiiitt witicii re-ti. - c surjýius asseLs.;, .2.
zs.- litill we begat Io iguire a lilile. jusi for exerciser.
antd fouitd lhit our arititttic %woutic oîîici us tiakze

iowv couILs lte Itisurntice Spritcdtisreport utîfi.el-
igly cutîttg dowii lta-iI - 37-s.427.2S t ioexactly $742S.-

4 1, zifter couniig lte $29.14 of pretititi of ntes as

aissels. So we hegitu, t;tt. 1o tiik fliti Ifter ili
our aritiitic %vas about riîi wîd~c hanve coiicluded
10 kccp il for fture use,. 'rite LoiotMtti teeds.a

iucw ariiiiitic antd a trcalise oit -ituoral li-tazards."
Who wiii donttae titese? Tite Office Boy wvill pay Ile

MOU5ù an Ù
The North of Englartd Fire Insurance Co. lia,.

turiieci ils sitail husiliess ovvr 1ite o r~îr î~î
rance Co.

Mr. James Boorner, tIlle Doiiiiîîioîî mîanager (et tilt
MaI.tiliestter Fire. look.si in out Tilt: Citt«>xici.i-ýoi i,

%way 0 lte Iowver Provinculs Iast %veek.

Mr. Leon de Layen. receutiy- district ilîspectur .>,

lte Maita Ceral 'Ittîti-.li.ife AsrneS'ci
ilas len apl)oiltud itîspector ofageults for tlt Suit 1j"f
of Lontdon.

The North British and Mercantile tic)%% lia,

whlile il-s total al;sels have reaclied tlt: ittagu-ýiifictît ý;r
01 -5-9.032.702.

Mr. Robertson Macaulay. tlt: çl-ioî inata~-
iiig (lireclor of llte Suit Lift: of Caaa.liii f*ù
l1îtii<lll oit lte 2151 tilt. for a soîttewliîa exlettclid trl'.
purely for resi ani r:craitii.linrac

Mr. E. P. Heaton. tîtattager of lle Citizetis 111>u-,
aîtce Co.. leive olte 2ttCl ilist. for alit cxtetîduIai viz
'111to11 lte cotpu3 i gtlîcie--. in lte Northwcsî am.~
B1rilisît Coluinhbia, %wltere lie wiii speud sote wutks.

Thc South British F. & M. Insurance Co. q.;
~ Zeaiad. ~viicî bias heeti %doiig buisiîtexs 0it thr

Pa.cific coast. lia., rc.itsu;litaI husattî iniilt: Pin
vaditc-X~siiîgttîof Rhtode Islatîid. autc %vitida

The insurance column of ilt: Cincinnuati lr~ m
I»ili, so long ably ediiule iî lte laeM.S. 1-. CoviMg.
lot i wilereaftur bie iii chiarýge of ]lis soi. '.\r. join'.
Covîtîgltoît. XVIi- -.a gettuilte- clip of tlt: aid lilc.

Mr. Frederick Wrn. Frankland. cliief offic:r a.

icîtarv of te Goverituteni Lill nsueIxx I)tl).rin

of lte Atlas of Loidfoi. atîcl wli sooti retuti in Ille

Col. C. Mason Kinne. for luauîy y-rs lie aU:
Sp.ci iagent of lte Liverpool aîîd Londont antd Globr

oit lte l>acific Coast, lias becî poii sssai rcýi-
det secretary of litiioîttpa;ty for Ilte Placifir iomz

tdepartitteit.
The North British and Mercantile las appoin1ci

.\r. IL IN. Woodl, for soî: it:-tie paist spe-ciai agent i.

De iies Iowa. itaager for Io%%a. antd Nirs

arc ai Oîtalia. ltttwteuqutr

Irisurance Cornmissioner Merrill lins heit le-
apiloiiite( ia «.îitiniie for aitotiier tenu of îiîrcv vn-

litIiis prsttposition hy Goveriior Blrackll of Niac
s.a cîitusels .1aîdlteap1uitiu lias beeti uitiiit
cQtifintiel bV lte Gvrioscouticil.

Iis statcd that '.\r- X'alter Kavaxiagi of tiis ci*.
lias sted the Coninecticut Pire Itisuraxicc Co. for '~
ooo d.-itua-ges. growiiiîg out of lus prosc.cuiionIi th2

Icoîîîpaîty lasI raal, Oit lte ciharge ofli1aviiig fraîlitduicti
t r.iltsfcrrcd toi a isk froiti lte Scoilisît Ùiiioti aftertl&
loss occnrredl, frot which charge lie wvas laccuittcd. &.1
staîcci futIiv iii our Deceiibe!r issue. Tle coitipat.iy cwX
ried te c.ase Up) oit appeai, anîd we presutîlite da1n2.,I

ISuit resis peîîdiîg clecisiit Oit lle IPP.1al.
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Messrs. C. W. Armstrong and W. Coigate,
ilave been appoîited hy Man-tiager Ilottier geinerai
agells for M, aiitoba ai te Nort-West Of Ilte .ait-
chester Fire. Bot genlemien are %widciv kni on i il
inîipieg ni have expLiieiice lit ilisuralnce.

The annual meeting of representatives of the
-,ider niîd oage f Ilte asest life associations cf
the ulitcd States %vi11 lie hieki iii Ncw Vork, on Julîie to.
'«e 11011e tlîev %vill discovur Ilow ta iienril several

uuganiIloiv ta learti ri oth.er iig.

Among the recent cailers oi 'rit j CîtRuoxici.. ire
W. Cniipheli Madî ald ctnary Confeideration, Life.
Toronto: T. I.Mrse. St. jolii», N.B., special

aîgent of te 1Iînp.erina E. 'M. Sippreli. st. Jouîti, N. IL,
of the Oiiitarlo i.ife : )r. Geo. S. lr. superinteildeîît
of .1geîîcies l>Iîoeîîix 'Mutîta-l Life. 1lartford :andi Ira
B". '171hayer. Toronto. tif tuv suit lift:.

Mr. H. Sutherland. the ittatangr of the? Tcenîper-
rince aîîd CeîriLife (if Torotnto. lias «il-o lx-ci
appointed iiîîtaa:r cf lite Canadla Accident Conpaniv
lit flace tif Mr. 1-1. O'1-inra. lle foriner îîîaîîtaiiiz

Mr-. H. J. johnston. ittiiagt:r fur the Ilroviiice cf director. Wc are piet:ct to karu it tat tlle bsn
q1nebC cf tlit: Cotifeleraiîti ifé. saileci for lte 01<1j iiov traîisactî.i b h ll erîe and titeuvra is
L.2" u' n Ilhe 1ttlî uitt.. to spenid seeriLeks amtolli îlnaliyv 0n Ille letel pretiliti plan.
ûte boinne bries of Scotiand front tvltîcli lî li as î>cxî, Onie Dr. Heinry Meyer is iii jail ai1 Ciuicagro. oit tlle

absnt or weny-oîe ea. My jy g wiit uit jchîarge ofatteîipted ownin f lte Ger,îialiia i,Çe,for
whl lie %vas local iuîeilie-il ex~amner. lit: is aileged

The Coast Review lias tiispciised witlh that fehvar-tri olc i ll it f i- -111rii
fuily alid -%voiiilrftilv mnade crazy-quilt patterîl for jite aepine >lc n ielf fbsfîS.niawv. an 1(1 unifirni mail. t.y enîpoyiugi a vouîîger
cuVer whichi rceie su- ai vtoi ri content-* lieaiîiî maista personale liluti. Otîter siiflar francis oiu
por-uries, anîd substututedl îIîerefow n plain. bisi.es t '.îeî ~eaiîshvenecre1 ilt hr
like andi ytt artistic desig vrwy cotinei(k 1 assiii.' colet iiwt Tset

_gii(:vcýy ay cnniwt 1 aresnitlxsoi very darl, passages iii lus lpasi life.
A Boton oliitin aget fr lie I>ovienî at.esiecîaîîy iii colintectioli witil lte <icai of a grocer

A Botonsolcitng gen fo Ile 11roideit nv-soînet y irs ago. xwhoise widow lie iii.-rried].
Lifé oM f 'Nciw York. lanîetii Citas. Il. Fes.senden.

bas htectl coîîvicted for lenez.nitof S6.ooo front Go from homne to hear the news. Ti i-, istt: wav
hi oîiai eîene efv -er ini lle statu Ille IanaucI *I d .iu,/Rrit.>«rd pis if:

prison. 11le was a îiîelw of tlle laie Seiator Fse-A terrible conflagration liasý Occurred .il lte Lonui-e
den.>ointîe asviniît. terMexîtrei. b)v whici 111.1ne Ices

The late Adam Hudspeth. Q. C.. M.P., cf Liiid- hiavebc1jt let andt propefly %vorili iiirly a mîilliont dol-
.;av. hclitvtil iii life assurance. for ai te litte or iii, asdsrve.SvriLîno ieofce vr nlt

deaix ie arreulSS3ooo sad bbe i~tiinlc< as~0î rsk, niotably Ille Royaul. but we f-tnc'c lte local oficesi
dtoill lieîiard .0, lîiid t bu Îtire.t, I fl will i oe eae. suffkrers-. as we hear thiat îliîalv of

Can adard feÎ<I Enip . lîteasîi - i llte poor retrsrcedfroint tuelianesSrCalcaliéSi.:,ooo ; aîid London uanndcve acsir 1(ver Ille country. ftrinig hautls anîd eut-

Acknowledgments. -We ]lave rceived front
Coxîiissioiir Ei'.rbe l>arts 1 ndu Il of te Missouri
Insuraxîce Replorts conupiete. front Cîttisierl)îîîî-
tai Part I of the Kenttucky- Report. aiîd froint Colitîtis-

sioit~r M I-r llte init-ocluctioti tb lart Il of te Msa
ciusetts Life Report for i ss9.

A general meeting of the Manchester Pire
ha& becut caiieud for Jîxie j. %vlteut lte qluetion of

in aIt;lle capital br the issue of 20.000 iiva sAtres
of £-o c-adî. ý. pnid Ilp. wiii lie voit<iclurted. rTe iitw
'haies aire te Io illottlied :"I. eata le liestrc dr it
a eittable 1îreiiitî. payable ilu six iuîonthls.

The five life companies ofMaactsisiue.
duiîg S*,13,664 îîoha.±sassriutg4o.5S,7o aIid

'52d il' force 7-1-.30 pohlcics asrig$200-321-0>37
i the close of tite year. The total iuîcollte %vas Ste.-
31,2.67 aitti lte tota isuuseurîb -';7, 9 . 9 .

znitzl surpin over ail liabilities wasS5932.

The foliowing appointmnets le ng-iixcics lii-c
?xe.a iiiade lyMia e i>nmer cf tIic MaIztcîttesir
Fire: t-tireç,v W%. J. Fraser. Haiitiiiott. '%. leoyd
Loat oit. NI-. Meiesî,forixerlv or '.-\l& e-

d~e~icry «gootis; îticeinaiis: Windsor' \VilIlt
i' zos.: Ilor Arithuri- \. Il. W~ilev : Brnîifordl. MI-.

Nfence.

General Manager Hart lias apo n~ gents as
-iiwsv, for lte Qatîadinii field cf lte l>în of ilart.

% - Torontto, J. IB. Boustead. Nwiti Msr.WYail &
PûIi(l as su.gîl;Londonu. J. IL. Ffrod fnr rit,

anîd I)avitl Sitît for district of Middie-sex :iaîa
R~. H IHaycock: . Port Hlope. Lewis hI. Ross; Sorel.
.%. A. Taiilonu; rice Rivet-s, J. J. Frig-on.

lioluses -!
The United States Circuit Court, i 1I)es M\oinets.

Iewva. lins pa.sedi upoît lte failnoiîs casec of hevin-v -.S
the 'friveer.; Jui;rraicu Co.. wlîici liaLs I)tci iii the
courts for four or five eas and wliicli, as iwe recordcd
-l llte tile. %vis tecuidtil iii Mnrchli i t eiivur. Col.,
be a iiiastur iii ciaiiccrv icppoiiitd liv lte Court te

înaeaîacviiniigiaaiîst it caîîpîîy 'lic Cciirt
at Desý Moiti.taeta deere iii fanvor of the coinipaziy

for -o;aill'.aie ccxîîç)lftrtnlillils l1 iti etu a laIrg'e
aîîîoilît of wolic. wiauris îiisandi 7o.coo
actes of lanid.

Our- Fantastic Contemporary. l/vunu<'co-
incret, scemnis cf laie ta lit: aîiiiis of disîincîtioi ini
lte 11 lot logetiier czivialîleI role of Paîi r-. hI finds
apparent Naîisfactii Ill îrviig ta discover lat: aitîtOuzit
of salaries recuivtd. lte t nud aiduitioit of te coit-
tracts, andt suîîîtry aier- pers;ottit îil.«ttc-ý voîîcrîingi

s-oute Of lte insimrauce iateri ordur Io aciîxiaîuîu
lte pxltb1ic %vrit litle lurtictilars. Il k; îlot lie etstoiax

for reuaijuui.wvlbeivc. tIocinter i itte pi-
vaile affair, of Itheir paîromîs l. liu i lte /s'nnal
aiwavs %%a-- * a uitile pxxiiar. -oitkow

Vie quite agrcc wvith the Post Magazine of Lon-
doit that lte itîcreatse te pois .I-. ar f ;aîs..,E in te

Ireventue of lte i-e dealtxof lte Lonîdon Assuir-
1 auice is a -fonvint ;oeîîî. * ciîglite Ilre s

iticrcnase sO far iii a >iniiel reilr. Our *cîtitcliporarv
%veli sats litali aloss mtifi seitio<linîl as 5.;% lier
centL is a fritruancetait aiitvîîlîintnu rf i-ee-
nute is lot ixade: atilieîv ofsael Wili titis Ici.-

vity- il is 11ILiesg i t litai Ill-t uîlîtt
unticralet. .11111 %vcue las' v-enr ;z' bevr rtit. of lte pue-

uituuls.m vltucii is uveuiowe litvrtit ini tiv tw< yvui Pre.
cd 'g 'fie fin: fiutnd. xwe niotice. %vas itîcreasteci 1>Y

SI5j,3tp. atici 11%VaittoItiutS le Sz6o3.39o.

24-J
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"The Chronicle Fire Tables for i89," like itsa

predecessors, is a publication which not only covers a he
.1Acll;tQnwnhit envrsr it exceedingly well. just ail

how
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at(
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v valuable a contribution to the knowledge of~ the ni

Lerwriting world is made by this publication would te

once appear, were it from any cause to be discon- t,

ued. Like many other good things which we corne a(

appropriate, only haîf conscious of their value a

til we are deprived of them, we use the knowledge i

laboriously gathered froni the field and chrystalized
Thte Tables with a kind of matter-of-course, haîf

preciation. Very naturally, the volume grows as

efield expands, and we notice that it grows thicker
it gets older. Trhe abridged edition, for common f

, as an agent's handbook, is a judicious selection of

ose things most often wanted, and is xnotably multum,
parvo.

The IlProvincial Provident Institution " is the

Lme of an assessmeflt conceril hailing fron St.

Lomas, and4 which commnenced operations in 1884.

iaIl the time siîîce it lias succceded in keeping

îough of its members to report the meagre array of

)mne 2,700 certificates at the close of 1889. With its

erpetually ilicreasi ng assessments, annual dues,

emcrgcncy fud"- contributions, " reserve fund"

ontributiofls, and what not, its mnembers soon find the

ýoasted " cheapness " is ail delusion, and drop out.

low effectually they drop out is seen by the fact that

Lie terminatiolis, exclusive of deaths, amounted last

car to $1,-29,000, while the total ncew business was

ut $x ,438,ooo. Iu other words, alnîost as niany old

riembers got disgusted, and quit, as, with aIl its drum-

eating aind misrepresentatiolls, it induced to corne in.

rhis is " building up " with a vengeance. We shal

pay our respects more at length to this illstitution
hereafter.

TEý'RMINATrION 0F ACFNCV.

SUPERLOR COURT-MONTrKVAL, MAv, 1890.

T/tomasAM. 7ài"vloret al. vs. 'I'/we Nor/hern, Assurance Compajti

This was an action b)y the former agents of the Company,

defendant, for a dlaimi arising ont of the aileged illegal with-

drawal of the Agency without sufficient notice, and the appro.

priation b-y the Company of business created by the piaintifi,

without nîakiug any aiiowancLi therefor. The plaintiffs clainiei

as foliows.

First,-Estimate(l profit on one vear's comm1~isso.... $ 7,5<w

Second,-ValUe of riglits ini the business over andI

above first itemi......................... 1,0

Third,-Cost and value of books and documents be-

ionging to plaintiffs ..................... 20,0C

Fourthi,-I055 0o1 contracts aind obligationis,iniateriai
and othcr expenditure incurred ani ren-

dercd useless and unreinuilerative by the

undue terinination of the Agencv .... 5C

Total claini ..... ................ $75

The defendants pieaded inter alia to titis action that thcy h

committcd 1no breacli of contract, that the terînination oft

Agcncy in the manner adopted was perfectly legal, inasmuci

the contract contained ini the power of attorney fromn theni

plaintiffs provided for a termination of Agency at any tinie wi

out any notice beiug providcd for, anîd that iii any eventt

notice of such terutination given to plaintiffs (three mont

was au ample and sufficient notice, the plaintiffs having dur

the existence of thc Agcncy rcceived the full remunerat

they were entitled to lu the way of salary and commission.

The plaintiffs answered that the original contract had b

renounced and modificd by correspondence betwcen the pai

'500
had
the
i as
ti to

iiti-
the
Lths)
ring
ition

been
'tics,
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,d that they had, on the faith of induceinclitS and jfea

Leld out and made to theni in this corres3pofldence ey10O

Lnts, made gre at efforts, and expcnded, not oniy larger~ x

îloney, but a very great amnount of time, skili anid laibO tl

bhey could oniy iook to future returns arising therefro 0 uier

adequate returfl for sucli efforts of expenditure wbich r te

ation they had now been deprived of by the uiiwarrant

lrawal of the Agency. 
11 l

Trhe case came up for trial on the 2Oth instanit before 11

justice I)avidsoll and a special jury, aud resulted after a ie

heariiig ini a verdlict for plaintiffs of $ 14,00f ti1i ote5

Trhe chief points iin the case are showii by the folOwlth jii

fruni the Inîlge's most learnied and explicit c arg t l

irulil

vior Brothers l)ecanie agents of the Nortiierl Insurneéa

Y~, iin 1867. About the 25 th Septeîner l 86tey 5C~

Dtificatioli fromn the Conîpaiiy, iliforining foil0w .

1with it was to terminate on the ,,st jaalfiftrY )ll

cause giveni for the teri1iatiol o h AdiYneotO

re on thte part of the Companly to change the iljaiagel 5 il

bunsiness here fronti a commnissioni agelicy to a regIîlar 1r

ce, under conitrol of onle of the Coria Yt 1 1~ ic Il

3elieving this action to have beeli illegal allnde 10 CILlip

&iffcie1it, 'Taylor Brothiers SuW5ic(l-or1l>Ot et0,0 Pro~t

,to bwe îitied to what would represelit a year1s'll'; » ctiOlO
0

their conmmissions, the value of the rights ai'(1 f O14

ýaedbytleii ndevelopiiig the lbusines, the ue ,0111

atduet by tliemdbytheCopiyill 
t e lWlat tbeY

)reselit the cost to thein of pending iigagelîîeîî -lc al 
lbaporatdlyte opiy ';W1c'teell

Lld itot terîninate within tlîe delay giveil, alaiidwiicl'h

:urrcd especiaily for the business of the Northeril. 1pîlted to'

Flic defendalits invoked the original contract, ai ole~r

[j of the conditions whieh made it terlliiaî)e a t the Ptall

the Comipaniy, and allege<l tiat tîxeir notice was stb

wir action legal and justifiable. oiete

1-7ider the questions put, the jury had to find 1  t 1ialY)

gents were entitied to, wiîat proprietary right if rcco lea

iad in the b)usiniess, accordinig to the usages of trade r 1e

ere. As far as the law was concerned, Judge navi5 0  'e

riat the originial coîîtract was defeasibie (tertha e i1l

flar ofteCompany, and 'whatever înight eter0

Tf'aylor Brothers, they wouid ixot in law i ilY rcg

future profits; alld that the lmans which the 111W drIiS ldify c

nîzed as alone l)eing sufficictit to calîcCi or extell o i 0

specific, written conitract was the executiolitit ,glt e

equally clear and specific ini its ternis, but that t igo 1

sible by a long course of dealing or correspoîîaefld tal

extensions or modifications, even tiiough no particUl r le t

particular phrase could be pointed to as in it-se. f ai

produce such a resuit. It was ratîter an acc .ix ulli JIw oi

of expressions thlîa any spcciflc statenietits which te uyOü

have to enquire into. It was niecessary for the )til Y POgl

than usually careful in arriving at a decision UpOî
t a dic

titis kind, alld their conception of any chanige or

tion, whiclî in their belief had cole to eit tii WO

nîcans, ougitt to be clear alld explicit as f s hC qrîC

be prodnccd by a readinig of the conditionso h oi,1u

tract. 
lsha eelPt

TheicJudge further stated tiîat as question fitrad e Ilea

the jury, asking wiîether or not these usages 0 seOà

would be their duty to find upon the facts So ug e

reae t aiiotlier tribunal, i 
.0 f , o Jtrde, o

readt teir otiier answers, if such sae coula 1)e

to invade a written contract.

TiHE VERDICT. foilia

in rendering the verdict nîeutioîîcd above the juriy xýer

i. That plaintiffs had been appointed as agcnts theça'

contract originally contained iii the letters, betweeli bt

1,and the power of attorney from the Company tO tlien
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queltratl1. been renouniced and niodified by the subse- FOR SALE. -The unde- gndh igre

Pl a~ " gs and Corr-esli denice betweell the parties, the cevdteapilmnt of Western Inspector

Age 1 hilii I lavl e en srecially given to uiiderstand that their cie h ponm l n.C.ofr

ýe1y'AOjdOiyb terîîîiîiated in he ven of the w'jth- for the North British & Mercantie s.C.ofr

daea o thecOlyh for sale his local Insurance and Steam-hip ticket
ad aîîd .dl OMîPally froin Canada, and having beenl encolir-

busjiness 
1 kuuced by the Conpany's letters to build up a agency business, w7hich has been established

t2. 'hat 0lnlgliiIaiily to the future for their reînuneration and con ducted by him during the past 20 years.

th t l'lIiffis contjnue(1 to act as agents unitil the end of Trhis is an excellent opportUflitY for anyone

pr 886,,, , When the Agency was terininated by a notice wishing to secure such a business-ana186d will be

Il.Ot Y given l, Septeniber of that year, which notice was offered upon liberal ternis. A person havino,

ire l 'fitt fair, and reasonable notice, and that under the
su tauc e oio lle year sliould have been giveil as a had exp erience in the insurance business pre-
clet fair and of rella.fere-on 

utpincipals, and only those who

la .intifa thle busilless of the Company as conducted bY caîî furnishi unquestionable references dealt
s 1 M's lever coniplained of by the Conmpany; that the wih Address j.- C. NOIRSWORT1IY, ngersoll,

s1iess Seured mas, to a very large extent at ail events, the ih

t;snldheeforts, skil, influence, and expenditure of plain- Ot
plaitf the tis ubageîîts eniployed by theIn, and that the ____________________________________
si l'eergv any cause or grounids for ternîinating the

liOr j W-re they unwilling or unable to continue to ]DIE E T R
Piaitlt e leuini at whicli they estinîated the net profits Of CGovernmneft, Municipal and Railway.

elelt s n co"Ilissilisl during the currency of a fair, suffi-

Was '11 seOj1able notice of the terinination of the AgCIlCY

estabî.s * tt the rights and benlefits, consisting Of the Ef E iuLIG N NT A.
l>Usine;s connections secured b plainitiffs' PLeBILINorONREL

that ther appropriated by the Conmpany, anîounted to, $5,000;

oth.11,s and documnxts beloliginig to plaintiffs relatilng

'SOo anj aprprae b heCnial, ee ot Messrs. HANSON BROS. always have on liand

forit i( thet the expenditure and liabilities incurred by arge blocks of
tin Sfrtebusiness, and renidered useless by the ternmina-AN

lntin .
GOVERNMVENT ADMUNICIPAL DEBENTURES

oit f the Agellecy, anounited to, $4,ooo ; for which suins
Paint gfs ail a to $14,0mO, they found the Conmpany liable to suitable for deposit by Insurance ýCoITpanies with the

If 5 ad relndered a verdict therefor in their favor. Dominion Governinent at Ottawa, or, for other trusts, and

IIIS 
are always ready to purchase first class INVESTMENT

lritf eCtrI l-td~For a flrst cîass SECURITIES of every description.

kesld Pire Office long established in Canada.TIE -

ttdence inu Ontario ill be necessary. Apply A E- M

gexl)erience, etc,, to edInspector," P. O. Q u iLLuIL

*clntled.-A live Agent to represent the A S R N E S CEY
Vide"nt Savings Life Assurance Society_______

ly ot . To the rig-ht man, liberal ternis. A NN U AL S TA T E MENT.

Appý t R.H. Matson, Manager for Canada.

CIPLIJJANUARY 
le 1890.

EBENTRESASSETS, - - $107J1509309-12

QOVERNMENT AND_ RAILWAY -BOND3S TLABILITrES, - - 84,32~ M

~ .~rnruQ SURPLUS, 4% -2281,742

INVI31 MENT &EI N @IULOP @

IurBOUGHT AND SOLD

table 'ford Companies req u iring Secu rities
bi Other I epoit with Dominion Gooernrift

baPp. Prposes, can have their wants supplied
pYIn g to

fWILSON SMITH,
h ýrnPire Building, MONTREAL.

-Ue ndother desirable Securities purciased.

NEW ASSURANCE, 175.264,1OO00

OUTSTANDING ASSURANCE, -;631,010.66600

INCOME, 9- - 30,393,288.28

II. ]B. HIYDIE, President.

MEARGENT P. STEARfNS. Manager,
183 St. James Street, XONTREAL

2i)goo3,684.00
"--W- -ý-q -/0
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THE COMMERCIAL UNION ASSURANCE COM~PANY.
Mhe animali general meeting of titis couipany .was heiti at the 7 ltion ; a.ni lte lire filld %vas inicrensed uiglteyab £.

Caîîlin:tre.et 1Ittel, ois MVttet atny 7th, 3Ir. %V. 'idie 1 S;2, antd aitioutiti nt its close 10-/i £I183,IS5.
ton Camîpbell rsdîg 3I1t1i)itsAki:.T-T net preîîîînnîsi %vert

Mi ertr '% Ir.1l yMt hain :rndthe notiCe cOnl aidtent th d a n tstatii a:u7>lted tÀ i~

Ille followilig reports and accomutls mere taken as rend can-jeti tu profit 211(l Io,>!, :îi:t nfter iîr<tvitlisîg for ttai:,
The tiirectorm have inuch pleastîre ini suiîîîiting ta the share- insees Ille marine ftii stocxl at £2SQ,i79.

hoitrs thecir tweintv-cigistl annual report miti te audited 11t0 viT .% i) oS-li accoînîl lias iiecî clo-eed %vtli a 1;ý.
accouîtts. lance of. £67.906 carrited for,.a-rd to îSSo, «nid ont ofthiataluo,

FiRi; DFi-ARTMîE-Tie net p)rc:tli:înls of 1&S-9 ntlounitel la 1 te directors.. reccntîueîind lthe pavnient of a dividend nt setvmtt,
,C-447-99, iicillg anr incr-case of £g,2oi, as conspareti witî lte >hliliîîgs a::d siieî per AzIare (fiee of iniconîie4azx?, :a--.
year zSS, andi the Iceses Imid andi out-tandiig to £ý493 .35s. %viîl tli inîierhit divitiezd 1 cîid in Nowniber last, 2.5 ptr ct-L
bc2nig 5S,ý lier cent. of the 5îreniunîi iîcoîte, as agaizîst ý;, liler for lte year.
Cent. in te previous ycar. î:roin lte profits of this deparln:e:ît '.Ir. jolun Ilihs retires this venir by rotation, inii ccordia::c
titc sun Of.£45.000 lias been carried to profit and ioss, anclafier wvitii lte îtro-isions of lte de<.d of felemient, anid te dirctt,.,
providin-g for outslanding Ioý.sLs Ille fire fund stooci nt C772,57.3, regret titat lie is utiabie, il CCuf!c(t:nct of il-1-.Ietll, 10toi t

as agaizisi _/7oS.6;S a lit e saine intie lasi vear. clection 'nie foiiowinig cretrsaIeo retire Ilis ytear,
L:v~ >K*A<Tlh~T-Ttclieut:bL esclpev durintlit Ilarcda', Ilarris, .aku L> eaf, Scott, andi tue Riglit lfut.

vo-ar conisiîed cf577 policies for lte assurantce of_( 4, 3, 9 6, axîd alîle 11. Courlic, «.l P., andi, iieizg eligibie, -. 111 lxe lrol>O.ÇA f..:
the iiCNw pretlinnîs iliciudictin te accounit aî:tounîted la Z16, re-eiecuioni. '.ess lceriMoore, F.C.A., aztd Tulle:
4S9. The clainis Ibv tiatlt ofC7_3,26;- merc Icss ltait the e:xpc lagaini offer thtir servict-; as auditors.

1tVNlEACCOUNTS FuiR TUE YEAIZ ENUING Dl*oE.EMBEIt 31, I3S9.
Firc Dtl>i.s: :citt.

_r s. d.
Arnult Of firc foîni ai ltec bcgl'lintng Of theyc%=1. 7oS.6;S 15 S

l'meniums, after dcciuetion of re*insur:îîces ....S7792 1
Interes-t..................................... 230- 14 1

£î.S5sO.492' il 10

Losses paid a:td outstanding, after detindioti cf
re-instiranices ....................... ..... 9.~ 22 6

Commînission atîd Brokergc ................... 1.35.6l> S
Contributions ta fire brigades ......... ......... 5.00;j 13
State citarges-forcign..... ................... j 1.0;2 16 9
rzxpeinses cf mnagemenut..................... îî;.61o 3~ S
Bad deis........... ............ .......... :2;i 6û
Amon to profit and Ioss ...................... -5,00 o 9
Antouat cf lire futud at the end cf thc 3=ar...772.i73 10 S

Laifc Drpartrnzcnl.

Amouat cf iifc assurance funti at tite eitmnig
cr th;e vear ...........................

XZc.. priiiu....... s6,4S9 3 5

Rctcwai prciniuins ........... s.4,.5 9 S lx 2

153.057 14 7
Detluct rct*assurancs .... :3.377 17 S

P'rcnîiuni for czndtçvwncnt certain ............
Cons-idecratio-a for asnnuilies.... Ci,246 Io S

Deduci rc-assluý-ces... 53;2 o o

intcresi anti dider......................

Amon«i of mnarine funti ai tiicb)eginniig of the
.................................

Preinilluis, a(tcr dcduction of re-itsuranlcv, dis.
ceunts andi rclurnt...................
Iixcsi .................................

£C s.d.

3.095,313 S 3
Clinis untIir policies (including i>ons adtii.

lions)., afîcr tieduction cf suans rv.assurcd.
Enloiaena.ssurance.% inaturedi............

3ureiier.,......................... ......
tnitits................................

~R duction of lîrcînliutliv hyIPoIIus..........
cas): honluscs tb paiicv.itcidcxs.............

1,39.70 16 i: CLon:nu.sion .. ...................... ......
,37 17 S IEXPcnscsý Of Mnanageeni............. ......

E-'xciiaugc .............................
Antiount of life assuraincc fuld ai Ille ceti of tire

664 10 S '.ar ...............................

29 6 3

~1.2Sl6.z13t S 8

£ .d. I.osscç paiti antd ouLtaniîig. after dctuction of

rc-iî.sur.ticec-.........................
264,S24 ' ttSuhcriîîtini leIoy ni rcgister books ...

395.59f 1 1.xp1:tscs cf îatta ...................
S,127 13 litticrwnrtcrs'-int mian agers, commi:issions ..

3,1; 1 ~Aitout to, profitand Ios.-%.... ......... .....

Aincuut cf xuariuc füud ai lte end cf the year.

£.46S,5.4S 15 6i

246

7,-»26; 6
1,179 IS

62- 9 o

9Z,79 S
223 4 t>

1 I,,S :

1t,2S.ig S Ç

250.179 15 :

£.46S.54S 15 6
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COMMEILRCIAL UNION-Coiulinrted.

Balance of last veir's aceounit......... ......
inîcze., 4 anti divideîîds iot Carniet ta depart.

iiesîta fc01133t..... ........ ............
Ajmoufit trnsferft< front ir li depanîei...

mairine ......

1.rl5fcr fecS........................ .......

Profit ansd Loss .4ccoîut.

4-5,000 0

66 o

,/î67.01a 2

d.1 £f S. Il.
7 Divi aId 114i S ....................... 13P750 O O

Inîcritîs dividtnd 1pait Noveîniber S;.............. .î3;u U 0
4 Rtnîu.ti o dircî<î n aidi auditor.; ......... ... 35 O O

o EtXjiCIIes îlot camvdo to ileiprttîne:îîl accoulits.... 18,221 %S 4
" 1ilcoulet ax cil profits ............................ 1,6s 1o 6

0, P-rucho<I anlti lIsOlcohI Jît1îsvs-3îoî t l
tell off................................. 4,S79 15 1

Purniture aist fiiti:îgs ni litai! office nid hranclies 1.781 7 2
Attenations and repairs it lie-id office aîndIbalanc esr.....o......e....c.............. ..... ... 5il

Balncecarie t iixtve.r' acouit .......67,9r06 5 ai

11 O£167042 2 11

f ihic Lifc Depi rinient.

.ssurance finîid...........................
Lite iiivestinenit re!servc fusd ..............
ClaUnS outst.iuidilig .......................
!te-assu5331ce piTtlîiiîi (Ille, but 330 po i
COIsion1~S31 (lue ..........................

AutiSdue............... .............
Sa-rrnlers due ....... .......
SasperlSe acCoUit .........................

17.459 16
-. 422 3
2,340 9

z13 l
45 13

176 13

£z.2îz6,721 15

d.

2 cilgg ~ 3 p r p c rty vit lii ii th e U nîit d
o Maiag n properi> ont of the Unîited kiîîg.-
81 (loin.................................

2 Morigage mites rai!zed ;s:î<er Acts of Pariiîscst
9 Ioasis 01>03 hire ilitestts a:d revrsions .....
.5. yoatîs 033 the cozzlipaiY'S policies ...........
7 'livt-,tiîilîts-

hidais auil Coloniali Govrcnnîcnt.,zurities
*Caqe of GaOD( 1 opt Govcnîxîîeît securftics

Rlwyandi ollier ilcbenitur. s an debei
tir., tocks .........................

R.tilwa-.y.ssit otiîcr prcfercisce stocksý andi
shanres.................. ..........

'United Sitates aia scnrîties ........
FrcelloId gronîîdi redis.. ..............

1.ifé poicy pturcliasc..................
Ilranicl Ilid agency balances ..............
Out.staîîdgisig p)rezîsîuns...................
Ouftstasîdisîg interest .....................
cash-

On1 teposit ............ £9.547 1 4
WVitb bankers aud 1nbu. 17.032 S 7

Bis receivable..........................

10

£C .çd.

438,62S 12 11

171,576 10 7
lui.893 14 S
171.9 5S 6 7
36,452 4 3
77, ISO 10S

38,1067 12 4

40.991 7 10
9,R49 3 Il

14,6S9 1 7
1,234 8 il

21,7S9 14 10
13,730 9 9

2,6S2 16 4

56.57g 9 il
192 10 9

tC3.2s6.721 15 10

J(IdUlc-slicet of ilie Comzpany.

M=.'bo1dtr%' M .d £ s .3ontg.i.cç on propcrty -. itiijti the 17. Kilngiom. 5oo0S2 s3 s
Sn~cibd-ooosItr~of Ditto ics rai%.qit undcvr Acs- of 1'arliaincsit.. 22.717 à

_f0 Soach ......... 2,500,00 0 0 Louns lillois life issttrcst-s and( rc%-crsioiss ..... 5,600 o o
Pai;d.up .................. 250,000 o O LoanS sillon pcrsoîil scc Uv.... ....... ,3S,3'.6 3 6
GnemC ai tscrvuc I-uîd ... ........ 200,000 o o Life in.cstnictts- ad oustaiîiccousL,aspcr
Imltstrîcnt kt:scrv fund .........-. G6ý,2 30 3 sclia1at b2111ceCli3cet ............ 1,216,72-1 15 10

F--C fur Il.................. 772 373 10 z; 1ivectlicns-
Lf ccoutit, a%:ptr c)tam1vb13ccc3C 1,216.721 15 îO0 JBritih Gonvcniiient sccuriics ........ z46,2,5 16 1 r

Màbinc fussd ................. 2S0,179 lb 2 Iuidinsi ai Coloînal1 Govcnanîlcl:î Svcuriti.cs. .37,425 o o
lOCst adIf a1 oul ... ....... .... 67.9u>6 S il î:orcip G0 tnîîîîcitccur ....... 24,556 IS si

Tc~o~v dpoiî y ifedtartic t 9.141 1 9 'Colossial. Unîited States, and ther foreigli
rais Payable............................... 6,236 9 5 Govurn:îîeunt -ccuriiesantiilw bonds. 3i7.6cS 7 S

lVutainîIj dividcnds ........................ 12=2 17 6 Ral an îd othicr debet c an d soti cbstocks i 14,77S 13 4
FE.tdrposts................................ 64 17 6 Rzl an îd otlacr prufercsicv stocks andi

S-_tfv S-l..................................25 0 0 ........................................... 1pc" IS
S- Sc2cou01............................... 619 S 10 l.iiitid Stiis rail wiv -<ccu ritic ............. 4 9, 297j 94 6

O'nicîg lire iofscs ........ r7.o6o o o l'chl 1p.cî33l$c iii 1.c;itla:î and athulue. anîd
0sdi i;i.triiic losss ... 5,622 O o forcigit branches. lirtly occî:pied as ofriec:;of

.'==Dts due Io oi.crcoissîpanircs he colii>ils%. .iîld partly pîroducuîîg rcv.cflhîe. 312.5537 6 2
foîtisuranccs.... ....... 31,(=0 .3 1.IC:LchOId 3îrnhc Ithasî, «itao itao.........3,.366 13 3

109,2S2 4 Bracndiîîd1 ,C% batlanICeS ........... 3.94 12 S
Auttountls duc liy ulher cossrinpaîî for ric.iistr-

;.11Ces aîîd loecs .......... ............ 42,S5 9 7 9
Oaîtstandil îîariîc pireîniuiîs ................. î,a S

Mtito rire dîtte........................... .1.94'13 Il i
Dillo iitertst ............................. 1,717 1 6

On1 deposît..... ......... £19S,346 o xi
\%Vitb bankers aîîd lis lhand ... 62,525 12 7

- -257,S71 13 6
BUis ttceiv-ible ............................. 9,745 6 3

Si31ps is iid .... î............................ 495 7 6

%I1,111alis<3t3IthUdd lowI itwt ç by WaiactI >f $PIp Ca sy ii.p,:ed in~ Caaa and in for6t-n couoiric2, as a xcuodîyt w ladt df picic. ilsucd irriock
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KAY & BANKS,

TO RO0 NTO .

D, . P. .ARMST-RONG,

TO0RONTO.

ALF. W. SMI1TH,

Imperial Pire Insurance Co.

BriFtý Empire Lit e Assurance Comnpany
Tor.o%'o STxrr TOIZONTO.

JOS. B. REED,
GENERAL INSURANCE AGENT,

D=inion Plaie Glats Intrence (flice.
ta «%e1lin.oa SI. Fa« and 2a Toronto s., Trna,-ro.

EDWIN P. PEARSON,
Narthern Assurance CompDany,

AND

*mrm Connecticut Insurance Company.

17 adoeaac Street East TORONTO.

GEORGE McMtURRICH,
Eire and Marine Insmrace Agent,

~) c: rLN ACSYT 8.%r<.r(

ROYAL CANADIAi INSURANCE COMPANY

5 r F5:«.1,143 lfeïtj:îos irftci East.

MEDLAND & JONES,
GI:NERAkL INSUEUNCE AIENTS.

Sceiti:bà union and National loscmance Ca.
finoruictiunIJion Fiee losurance Society.

accidet incuance Compay ci North America

Eqrfty c c=bs.C=r- VuLcola anM1 AdeaM tcct.%
' stoiCUSTO).

GEORGE J. PYKE,
.GyEEiV. Ar.ES?- Ftuit ON-%tAiR OF TITE

Quebec Fire Ass'Ce. CO-,
TORtONTO.

JAMES SKEOCH,
l'iri o >a» ~,1Id VT

I)Itv GOuIt AI ' 3:.s% .lm1111sT

Gvarlrstf

The Sun Lire Assurance Co. or Canada.
Western Fire Assurance Co. or Canada.

JNO. H. EWART,
Chie Age<,Ontario Blrnatla,

~ASS~~ ASUflA Co . CF FHALM,
C Ices-23 Scott Street,

TO Rl OXT0.

J. T. ROUTH,
GENERAL INSURANCE AGENT,

Firo, Life, Accident and Marine.

lit phcig of large, lHtel 0! lanrascet 3 S?tcilty.

OUfe 16 Jamees Street South.- HAMILTON.

H. IJENNINCSI,
lloum1'and 8ll gffllIioll MCIII,

AETVICKEILS EXICESS
Issuer f ar:geLicenses,

MONEY TO LOAN.
Lark Box 42. - - - Pecetanguisbene, Ont.

F. F. MACNAB,
i5citat iiii.5traic iW

D. MONROE,
Coneral Agent for

CO11L AND O<IER Ciflif INSUCINCE COUV'i~ES.
COR N.VA LL, O'T.

J. B. RATON,
Gecicr.il Agent,

Manuracturtirs, Lib. & AIrclent Insurance Cos.,
P.0. tAnJ>374. A LIFAXTS.

JOSEPH S. BELCHER,
ctllîi!;5O0 AND INV1C GF.%~T.

Agent for Glasgow & London Fire Insistance Go 'y.
ai Great Britain.

Aibti Maculatring Company. ai HillobDoa, lB.

Ofilce 1O Bedford Roue, HALIFAX, N.S.

ROBERT STRA!NG
GEPJERAL A(-IP4T, WINNIPEC.

Liverpo3l & London & Globe Insurance Co.
London & Lancashitre Fiee Insurance Ce.

Citizens Insurance Co.
Rayal Canadian Insurance en0.

FIRE AND MARINE RISKS ACCEPTED.

LE WI1S &LK iRk YN 1,4 il -
FINANCIAL. INSURANCE & GENERAL AGENTS.
Nortu Britsh & Mercamt*le lnsurance Ca.

Norweich Unian File Insurance Soclitv.
Cledonian Insurazce Co. orE*n:g

Scott;"% Union 2rd National Insurance C0
Can'ucrtitnt Fire lnsurance Clo.

Standard Lite Assurance Ca. af Edinburgh.
British America Marine Insurence Ca.

Norweichu & Lan.:i Il Accide.nt ki. A,
Ameuican Steety CO.

A. HOLLOWAY.
C-elteria Aucst, W 1N NI1PEC.

Glasgow & London Fire Insurance Co.

Quebec Pire Assurance Co.

London &: Lancashire Lite Assurance Ca.

British & -,reign Marine lus. Co.

London Guarantea & Accident Ins. Co.

Eastern Assurance Co. of Canada.

National Assurance Co. or Ireland.

H.A- CRU*-YY R- F12na n

l.oac. 1>rkcnt.zre. kaUiw»y iontdu and s.ip LZý
and 54d. Iloci Na. yu 1 larrau Itiu.L. No.
Se..Winnpcm..%lan. <Jncom twolzooG A;:cncc'.qd

ROBERT H. MATSON,
Praviclent SavIngs Life Inuace G.,

____ORONTrO.

F. W. PETuh,

INSURANCE AGENT,
CALGARY, Alberta.

Il liufnrnsnîîon reganr Ille 110 tanclng an.! %lina.

EDWARD McMAHON,j
C;ity of London Fire Ims. Co,;

Four (;t9%vzL niss! Vicli:uiy.

OTrTAWA. t

D. C. CHAMBERLAIN,

PEMBROKE.

CHAS. A. BOXER, E. S. BERNARD, D. F. STE JUV

British Emrpire Mutual Life' 1-iilIt-cUt-it, irald Î-=,ct,-ttCCiiire no
,Assurance Co. Connnucrilicalclnal u.u: rne

3tl."TOI;A & Otl% iTFIlitTOItIIS Mo
W 1 N N 11) 1 IUCIlMOND, 1.Q. RENFREW.

Ire if jW

-1-

1

1

JUNE I, I.qgo.
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THOMAS J. POTTER7
Auictionieer & Reail Estate Agenit.

1811 No~tre Dane Street. , I< -St. fllt,.i Si..) ZdO1TREAIL.
AG st i.n<tl A il CItlst ts I l% a->% .% rit Il.>190.41l. :r'p.. s'. cntr il ~1'.u

SFi' anld (tdifi. 
1
11,C. fori~i l t h42»II . Cic }st l , aIh.i W

Lqatt: E i t trttt'h<nl . a!,. I4.I ai It uo, 5 '- IliiTltIuIc. cic

,is*Çs~r,':si di CIAl i litd, .. ,.1 Ilic ptis, s. Nl - l ,. r , .l '

ALG3-M lr WTS

LANCASHIRE FIRE AND LIFE INSURANLE CO.,
43 & 45 St. Johin Street, MONTREAL,

*and Unlot Bnnk Sulilding, QUEBEC.

-- F. H. BEY NOLDS,
SoML]CITWOI?- 0:F 2r~

111(1 ):rpert iii P atent edrl..Cs.

TEMPLE BUILDINGS

AENCIES in IVaslhilgtonj, l.orîduil and ;Ill
7titpliows 192. ici' chies.

I

CR. HIARDY & 00.,

Room 49, Iniperial Building, MONTREAL 8
TEL.i. >.1IX Q xLL . -»OU!.

c.,Ilasl. Ilu,,aralle" r e titl,'1 ait liste 14.tvtist lu:11.
1..u,14~~~ a:gwz Ir stà.hrt iserind-4 Cr tatlarrs, lit'.

REAL ESTATE.1

(etablUsbed IF-5.)

ST. HYACINTHE, QUE,

S inrllsurance Aient and United .31aleï Vice Consul,
1RPrc±cuIûng-FIRE:'%Wcsîcna, Brîtish Arnenca,Irnperial and File
1=-aattAssocialion. LUFE.: Canada LÀfe. ACCIDIENT:

jS= nd Travc!ctrs GUARANTEE: GUUaT-ntcCo. ol N.A.

INet Premlums afier paying ail losses forycar 1S4:-

4F&.E, $S,oSo.58. LiFE A\D Accxoa.\i',.$6,o2,3.iS. A

RAND BROS.,
RegI Estal.e Brokers anld Finailcial Agent%

j BRITISH COLUMBIA.
IOecua&VIctoria,. New Westrninster aad Vancouver (COU l Hsbor>,

T-oel for sait in all Parts ci '.be 1Proylnma nciiaSmsOa
a:-iWn~cd tt au.irestdcnts. 1(cnt.a colected. Mnae u~.

".o.Leblitars purcîîased on comminssion. C~cpidzceI

aprlls.i IFasatuli:.etor Ç
ur. p lis . Ièv pi; re mal 1- 9 ;- Ft-r.-igi

t lEl~sE~iW.-N.:bu lie t~rcre<~ . l:*~~ ' 4.e11 513 1 1-i m Faits

1% Ci DENT. h1. V lr,:: I IINF.

IrEsurance "-rjuster and hispectori
1 IMPE 11 1A L 'IILDING, IMONTREAL.

'I
30 ST. JOHN STREET,

<Ur. ta Iha::.' $5

JOHN', Y. \'ELCH,
ACCouNTANT & REAL ESTATE AGENT,

Cowen's Buildings, - QUEBEC.

S.. 0. I)ratv.r 1lta.

JOHN N. NEILL,

24 Scott Street,
Trolephono 450.

Reail Estate -il-id Collee-tion Agericy,
1NICOLVJ IN? 1-TATF-1 À 91 EC1JXLITY.

Xssreraýi ELTctcd-1.rv, Life', nesti Arrdnat.
]Kecbanlcs* Ball BUIldI11. BOOMl 37. Si. Jarncs Street, monreai.'

J. F UTN

GI'tro3f 'Lbandz n.gerzi,
FORT ARTHUR.- (Canada.)

BRiTisHi AND FoREINO MARINE INSURANCE 00.
Capital and Surplus Asscss, 87,009,00.

it.ells Olrn Policits to In:p)ortcr.i 2uit E portcri.

EDWRDL. BOND, Gcucral Agcnut for Canazda,

24()

7*1:11 1. j 111 "XIF X0. C. 9.9.
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INSU RANCE i*'E''4 TNAà Ac m GO MPN Y. . IRE INS. *HARTFORD* COMPANY.

CANADIAN ACENCY ESTABLISHED 1821. ESTABLISHED ---- 1810.

c.AS1-â .AlSS):sw,_e1O,O71,5O9.65. C-PSM~..ST,$,4,5.9

ire aindi litlititi.Ilitrls'Iîiitie i 'a . Fir~e IlIllV ECIae3

J ASOIJO . F's. Int W. Il tA. iNa P.t . At C'-t9 Scilr et . ; GFO. L. CH SE Pr îd t P. C. ItO'%XE, Secttdar,.

d~ ~ Agents, MONTREAL.

l4rretururEe rritl isv:îI.i tihe am.e.mrîI- COMMISSION AGENTS.a: dil- uI.iî,fitteQ,45 S'. i' A U>SXA II
DION1 ItI,.A., Sa lr w O(>tI1IERN unîd C41LALJ)ONIAN Iiu=.umie Coîasl:atie., avili conîissî, In lavur uf

The CALEDONIAN INSURANCE COlVI-PANIq
lit 411 ttt.141> %4,.,0 1 titiS ,, . 1u.î't 180 it2t i oc bal§ 511'.r tif ' r..ilgt,..t ( uîîîbtlt.îî~r5. '.tl*c le, <:iîuitîh,. maîl fuir *.i l,,*r stimtaria,îrs'<.,

lil Uu. ttt< I *i~ast t>x * i4 1 t 1 4 mil 55 55510 et. kIl SSI Iî &4'iiî*t 5 11131 t tîi'it. 1.nt - tî*t m.11.s Ilt 1 il' tI~5c qRî. 1. stîiasî lieu~.
map 8 sut t j:t-i t.,It i titrailt ls it . 11 t141.:st,î at iiltr it is .. f tisa. sit-i te ~ ii i V- I e 1. ~Ieà St'4.

u~:u3X9I 8cffl y 45 St. Francois Xavier St., Montra,

I.~ŽM~!E. NRTHAMERICAN LIFELÔoILI
WM. McCABE, F.I.A., Managing Director.

]HEAD OFFICE, - TOR03NTO.

-)>MONTREAL LOCAL DIRECTORS: <-o

II.~.h . ls Ii.IIl t.~ . EiI it lPPA. r.ss1iI .ES . II.

£'LI..1UL,.1, ilitmgei* l>rovin1ce of Qitebec. 62 S. JA.MrES .ST., MlOYTIZiL.ý r

-THE WATrERLOO THE MERCANTILE
MUITTAL PIRE INSURANCE COMPIANY, - liE IN S),NjEa PANY -

ESTABLISHED IN 1863. INCORPZIRATED 1875.

HEi.sm OnFîci. . . \ATî:1,u.0, ONT. HEAD OFFICE WATERLOO, ONT.

$18,26.72 SUBSCRIBED CAPITAL- - - - - ------ c

Voiir u orts13,165. COVERNMENT DEPOSIT - - - - - ----- 2O9.0)

iltlaitlg insurer-z t).tl clisçcç of iiitimbrlul iperlty Ive dlie ie Btasiness for the pIsst tisirtcen yceirs Im:s bocia

ojlzi.îîsofrmnsîring .%s S$TOCK lZ.\*VI'ES- tir tail lie N.1uu.-il Svstteiî. PREMIUMS rocelvedi e758,104.65

CHARLES HENDRY, C. M.TAYLOR, OSSES paid.............49e3ç
Prosildcnt. Secretary

JOHN KILLER, CEORCE RANDAL, I4 .. ~IslO5P.VAJUiiai, rs.,

lnspectar. Vicc-Presidêflt. I. E. BOWMAN, President, P. H. SIMS, Secreary,

PRO VEIENT SAINGS
IJ9NDDO AND LANGASHJRE .

SIi 5EPPAR HOMANS, Pros. W. B. STE VENS.- S.,
ITTSt'I~,AJŽTcm COS~~LE..A.1TY~ $50,OO <icpue~i1cc willh the I>onini<n Gar'!.

OF..- LIVEPOOL ENC4.. D R. H. MATSON, Cenoral Mana.-er for Canada.

i F. SPARLINC, Assistant Mnnag-or.

Capital, - - - 14852,000 Stg.j imcd Ofilc Fr Cmds,-3 oueS.,Trl

Fire Premiums 1838, (net) £584, 077 Stg., R. J. LOCAN. Conerai Agent for Quebec.
WOO &EVA SI Geerl Aens. Ole, - Imporial Buildings, Montreel.

WOOD & EANS Ceera Agnts Over $19,000,000 of new business is-sned in I5(.
QfQf q Quebec, MQNTREAIa, Xe AsFN- *aEri.Nt7D L.V F.vJERF$evTED pISYlUIM



JUN 1 180.INSURANCE & F-INANqCE CHIRONICLÈ.

0Fr WATERTOWN, N.Y. h
EST'ABLISHED----------------1853.

ESTABLISHED

18836

18 7 1 ~ 0~.

387 10 .170

1878 309.62300 'INCOME AND

1. FLYNN, Chiti Agent, DEWEY & BUCKMAN,
sellent Agents Eastern Ontario andg

IS Viclotia Street, Arcade Euiing, Provincel ci Quebec,
TORONTO. BROCKVILLE, Ont.

SECURITYE£ONOMY.
The Natural System of Life Insurance.

THE DOMINION
Safety Funci Life Asociation,

The only Regular Company in the Dominion dlevoted
to the business ot pure LIte Insurance.

PRACTICAL EXPERIE?.'VUE. UNPARALLELED RESULTS.

Twela e b er h e. nts. ,~~I)s . .. dss, . .în~ l' .. :, t s '- nnL.r t

SPEOAlÂ FEATURES.
Mota Insranc. Li: icuri>' f Trst.~ Fitnd% gu3nriccd b>' a fui!>' SUtibecred

t.Uane aD, waua oto it hout: ny Iclsin: %hzic% er, inr ac sndcfina:e
kcs«%e FUWs.

Tontine Prolits efrm tho Safaty Fund. :%tt.ý . year% itrolmentin eut .tin
ecc,.tof Is.Nu:isncc.

Mn Endowment from tba sauteo Funi!. uni Ici the o:dto. c9 fonts ain the

t'o,:nr,,fslau. Cstrr. thr l1woumirance 15re31 of CN imada.

At:.. Firit Cl;I;ý Agcnt-, W:%td. :%pplv i.
J. F. LURANGER.< 62 Si. Jsttne crt Crflt1 Ct
'9cid Ofict, Si. Joh-n. N.IJ., cliAkLEs cdAN1'1IELL, Secmtary.

CONNECTICUT FIRE INSURANCE Coiq
OF HARTFORD. CONN.

CASH CAPITAL, ONE MIL''ON DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.

I. 0. BRUWNE, CHiARLES R. BURT, L. W. CLARKE,
Presldcnt. SccreU.ry. Aist-Sccretary.

.l~ 'Z STABLISHEU

COMPANY,

FUMODS, 1888.
Subsribeti Colial... Sroo,1 Attsn-1 lteveilit troin
15ald.ttl s.tt. iO aJ.Itfo I 5rttîlî:ss.... SIo*3,4I

A~CrUS àtCd Ftitais.... Is,voLýtJV Asilstusl ltieeiiutru lit.
Ainual RevuVe frontt tertât upbor 1ivstud

ire Pre,:shuti. ..... 2OO-. Ino Ftiidz.... ...........- a ___ý

CA~Al>lAN I~NC1t OFFICE.

1724 Notre Dame Street, - - MONTREAI

ROBERT W. TYRE9 Manager.
JAMES LOCRIE. Inspecaor.

PHC(ENJ1X
INSURANOE~ COMPANY

(Of Hiartforcq, Cznn.)

CASHI CAPITAL -- -- 82,000,000.00
RESERVE FUND:

tJNADJUSTED LOSSES, 8 254,523 43
RE-INSURANCE FUND, 1.749-245.41

82,003,768.84
NET SURPLUS-----------1,301,235.39

D. W. C. SKILTON, Vice-Prcs.
J. H. MITCHELL, 211d Vicc-Pres.

GEO. H-. lT!URDICK, Secrctrv,
CHIAS. E. G\.X A, ,•t. Sccretnry.

Head Office. Montreffl.

GERATJD E. H1ART,
G<.qera! Manage~r aznd Chief Agent.

Applications fo3. A.gcncies Solicited.
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SUMMARY 0F' F0RTY-FeI-H ANNUAL REPORT.

Pren.iutms%-, .ài. .ib.

lnterest, Rents, etc,
Total Incone,

REVENUE ACCOUNT.

DUisBURSIÈMENT ACCOUNT.
IJeath Claims and Endowrnents, ....* ..
Dividends, Annuities aud Purchased Insurances,

Total to Policy Hlolder.s, .... ..... .. ..

New Policies lssued, .. ..

Newv Insurance Written,

CONDITION. JANUARY Il 1899.
Assets, .... ....... ..

DIyvisiUe Surplus, Cornpany's New Standard, .... ... ..

Liabilities, New York State Standard,.
Surplus, by State Standard(.prcn),*.
Policies ini Force, .... ....

Insurance in

Increase in
Increase in
Increase in
Inc rease i n
Increase in
Increa-se in
Increase in

YIlïcrease in

Ih1MflTUTGCK

i P-orce, .... ...... ... '0

Interest......PR OCRIESS U .N 1889. $ 303,653 61

Benefitq to Policy fHolders, .. .. .. ... .. . 4 4
Surplus for Dividends, 1.J.6'ý7 3 53

Total Incorne, ... .. ... .. .... 3,76Ie91~44

Assets, ... 
.. .... I î573  00

Insurance Writtemn, .... 26ý099e3'465Oq

%Exclusive of the Ainoiiit slciaIiy eee, as a Conbttinigcnt Liamulty to ontine ivided ~JFnid.
Ovcr uabovc a 4 peT Cenlt. eýerve nn cxktirig poIiciesof that cdiss.

WILLIA M Il. BEEJIS, - Prefident. oU 1

~~Ic-PzOs. ARCRIBALD B. WELCE 4 i.rn VP8W
TIZODOBI: X. BAIXTA, CWashier. A. E TflNTOIX, K. D., Me5Ica1 Director.

Statement of Canadian Business, Year ending lst ianuarv, 1890.

Preniiums Paid, .4
New Insurance Issued,
N4ew Insurance Paid for,
Total Insurance in force,

,$61o,656
4,456,100
3,685,100

14,3 2o,863

24 ;
oO;

oO;

Increase over last year
971 9;7 e

2,367Yv9

HEAD OFFICE, DAVID BU RKE, BRA NCH OF
0o .y ii Building,M General Manager for Canada.I 103 Bay 8

Âetive and ReI1able Agents Wanted for Unreprented Districts ln 9Md


