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D:VOTED TO FINANCE, COMMERCE, INSURANCE, BANKS, RAILWAYS,

NAVIGATION,

PUBLIC COMPANIES, AND JOINT STOCK ENTERPRISE.

MINES, INVESTMENT,

YOL. 1I-N0. 40.
Mercantile. } Mectings,
| ; - ... A
Gandry and Langley, f GREAT WESTERY RAILWAY,

Akt‘mn:r*m AND CIVIL ENGINEERS, Building Sar
veyors and Valuators. Office corner of King and Jorda ’ Revort of the Directors.
Sticets, Toronto . v [ o '
THOMAS GUNDRY HENT LANGLEY The rece IIIY& on v:l[nl“l account remained un-
J. B Boustead. changed, the total amount received being £3,260, -
ROVISION and Commission Merchant Hops bouzhe| 829, as in last report The aggregate expendi-
and sold on Commission. 82 Front 8t., Toront -
- ! ture to January 31, 1869, amounted to $5 388 103,
John Boyd & Co. | 2 2 . % an .
. .. = “ . [leaving a balance of £127,274 at the debit of
‘\'HUI.L\\I,P. Grocers and Commission Merchants, X
Front 8t. . Toront capital account. The outlay en capital account
Childs & Mamilion. | during the half year, after deducting sales of sur- |
“A\Nl'urn RERS and Wholesale Dealers in Boots | plus lands, has been £5,509. This -expenditure
s and Shoes, No. 7 Wellington Street East, Toranto, | . ified i j i st snd inciude
Ontario s | 1s specilied In the engineers report, and inciudes |
L Coffee & Co ! the proportion of the cost of rnrml'ng an 'n mbank-
DRODUCE and Commission Merchants, No. 2 Manning's | ment behind the abutments of St. George's bridge,
Block, Frout Nt., Toronto, Ont. Adva s wmade on | ooo0 Paris, the cost of building four wooden cul-

s | verts under the railway embankment near Prairie
siding to provide increased waterway ; the final
!-rulm!“i"ll of the cost of l»mi«hng in stone the
bridge over the Twenty-mile creek at Jordan;
of extending sidings at the Suspension Bridge,
London, Copetown, and Lynden, and laying down
2 third rail in sidings at Beamsville, Komoka,
and London ; the balance of the payment on ac
ount of the new freight house at Detroit; and

msignments

Honeore Plamondon,

(1L’.~'r<»l House Broker, Forwarder

and General Agent
Quebec. Office—Custom House 1

Building

Sylvester, Bro. & Hickman,
C"IIEIU IAL Brokers and Vessel Agents. Offie—N

I Ontario Chambers, [Corner Front and Chur
Toronto 2-6m

John Fisken & Co- - A : |
RO¢k ot 1 C n M te Y « | the building of a windmill pump and water tank
« & ) ission Merchants mge St .
Torouto, Ont at Belle River. The receipts and expenditure on
revenue account were as ‘lv”Hl\!

£423 312
200,752

W. & R. Griftith. M
MM ‘RS of - R . . fa | Gross receipis
I JRTERS Teas, Wines, et Ontar Chambers, Working expenses, including re

newals

ommission Merchants, Old Corn Exchange,
East, Toronto Ont

w. Chur and Front Sts , T nto |
T m. N ‘ €213 560
M. Nerlich & Co., | From which there is to be ded
MPORTERS of French, German, English and America Interest on bonds, loan, &« £52 536
""-A-"“~":\~.u:l. Af Tobaccos, No. 2 Adelaide | Loss on conversion of American funds 70,362
Street, West, Toront 15 Loss on working Erie & Niagara Railway 1,458
{ | 1,158
Jetroit fire clalns .
i Candee & Co., | _I\m yunt set ,.-,‘<‘|r for remewal of ferry
B\\M‘,Ih AND BROKERS, dealers in Gol I Silver |  steamers 3,000
- Lola, Government Securities, &., Corner Main and | £ 123,509
Exchange St eets, Buffalo, Y. N -1y | - -
| £385,051
) Lyman & MecNab. | Add surplus from lAst half-yeas . 1,129 |
\\ HOLESALE HMardware Mer ha its, Toronto, Outario. | Proportion of half-year’s dividend on Detroit o
| and Milwankee preference shares -'-f»l
| Profit on working Galt and Guelph Railway a
W. D. Matthews & Co- | >
| Available for dividend £91,702

PRODUCE «
i From this amount the Directors recommend a
| dividend at the rate of § per cent per aunum, pay
| able in Lendon on May 12, free of income-tax,
which will absorb £89,124, and Jeave a surplus of
£2.578 to be carried to the credit of the next half-
vear. The renewal fund for the ferry steamers
now amounts, with iuterest, to £10,303. The
| amount charged for Detroit fire claims is caused

2 bad debt the entire claims in

companies, although

R, C. Hamilton & Jo
l)l.“]'[ll: Commission Merchants, (19 Lower Water
S, Halifax, Nova Scotia
FParson Breos.,
PETROLEUM Reiners, and Wholesale dealers in Lawmps
R Chimaeys, etc. Wairerooms 51 Front St. Ret .
erand Don Nts., Toronto,
v by writing off as

MP . C. P. Reld & Co | suit against certain insurance :
I 1“F§Tll"‘“! and Dealers in Wines, Li juors, Cigars and | \ portion may hereafter e collected. The loss
T » Wellington Street, Toront » | on counversion of American currency for the half-

| year amounts to £70,362, .
612 for the corresponding half-year in 1868.

W. Rowland & Co.,
onversions made during the half-

PRODUCE BROKERS and Gen ral Commission Mer
Mnts. Advances male on Coasignments average rate of «
) ' 3
ircaanl Koot 3 B ) vear wis 138§, the average pn
. 1404.

) ; o bee I'he unconverted
Reford & Dillon. same period having n
[MPORTERS of Groceries. W Ninet

Ontaric

gton Street, Toronto,

payable in that currency

ow a decrease of $18,838.20

p . show a decrease ol $18, g

\ ANUF ‘f“'l“'-.. SHESey & coa | amount at the end of last half-year.
MANUFACTURERS, 1 aperters. and Whalssale Beisies

in Boots and Sh Leath >
Shoes, Leather Findings, etec., - 8§ Wel- . .
o8 8t West, Toronto, Ont § ! seven corresponding half-years :

TORONTO, THURSDAY, MAY 20, 1860,

e of gold for the

| erican fands in hand and outstanding traffic | ' ; g
American at January 31, 1869, | the shareholders of the Companiy,

compared with the | pany ceased in 1560 to make the
The follow- | terest paym«nts to the “""",""""
tors concuired with the Dire¢tors that “

| gettlement woull “be desirable.s In consequemes

ing table exhibits the receipts and expenses for | e

——— >

Susscrirrion $2 A YEaR.

RECELIPTS,

——e

p- ——

Passengers, Ereight,

mails, and and

Half-year sundries. live stock. Rebts.  Total

ending £ £ "3 £
Jan 31, 1563 122027 ...185,000. . . ‘7.“
“ 1884 129,684 .1TL33.... ¢21.... 300604
“L IG5 15A135. 16T ... 190.... 318700
UOU 1866 .. .. 206,181.... 18L,071. .. BO7.... 560,000
©OIBNT... 168,986, . ...161,254.. . 1573, . . 500818
1868.. ... 186.537....213.4%8.. .. nw
1869 183,708, ... 238 7 NS aasy

EXPENSES.
Including Per cent.
renewals. of gross
£
Jan. 31, 1843 28, ... ..... BB

i | FlLis .. . L..... &8

1865 168,577 s

1w 179,003 “aes

1887 166,632 A AN— |

1868 o7 ... ...... &0

1860 200,752 dos 2000 D

The total traffic receipts sho
453, as compared with the corres
This increase arises as follows : _

year.

Increase in local passenger traffic . . .. ;
Increase in through Treight and livestoek ., .. .. ..\

Decrease in through passenger traflie. .. ..

emigrant sesene o -
express freight and sundries., 7,722

local freight and live stoek. . .,

Total increase o

The low tarifl of rates and fares referred to in
the last half-yearly report arising from the com-
petition of other lines, has continged ; hence the
percentage of working expenses is samewhat hi

W an indrease of £322..

half-
26,659

——

£33,1
£570 ”
7

1,351
— 1Nl

than at the corresponding period/of 1868 ; but,

notwithstanding this, the percentage of w

be seen by the above table.
working expenses per train mile in the last and
four previous corresponding half-years was—

Jan. 31,

1865.
1866,
1867.
1868,
1869,

expenses compares favorably \\'ilh" the average
the six preceding corresponding half-years, as will
The ¢ost of ordi

5s. 1{d. sterling.

a6jd *«
A8 7 4d. o
is.53d. *
5. 33d. *«

The usual detailed report of the engineer and

]
railways.

mechanical superintendent are | appended, and
there is also a special certificate from each of
these officers, in the form prescribed for E
The mechanical superintendent’s

mentions that a new passenger engine has
completed during the past half year, and set to
work, the cost being defrayed out of revenue. On
the 22nd of January last a special meeting of
shareholders was held in Londdn, to consider a
; definite communiecation from the Govermment of
the Dominion of Canada, for the settlement of the
Provincial advance and arrears ¢f interest on the

as compared with £66,- | following basis, viz.: that the principal sum of
The | £573,688 should be repaid by four equal annual

’ instalments commencing from Ist Jaunary, 1870,
| and that for the arrears of integest, a sum shounld
be fixed, equivalent to placing ithe Gow

as regards inter:st, on about an equal footing with

ince the Com-




630

thereof the Honorable William McMaster, Chair-
man of the Executive Committee, with the officers
of th: Company in Canada, after several confer

ences at Ottawa, with the Minister of Finance and

the Audifor General, came to a flnal adjustment of

figures, and agreed that the principal sum (repre- |

the Government advance,) with the
1869,

sentin
crued interest up to the lst January,
mouney due from Government for mail a: d militar
tnll.p(.»f: service, shoul 1 be commuted for a tot ol
sum of £668,815, 1;\_\.ul-‘m by anuual instalments,
the liquidated balance, year by year to bea
interest at the rate of 4 per ¢ent. per annum, in-
stead of 6 per cent. as at present. The
sion of interest which las been 121\.;.1.\' “1-“-3“;' 1
against revenue, together with the further ad
vantage resuiting from the diminished rate of
interest on the unpaid balance; amount in
aggregate to upwards of £180,000. he
tion of the Government was the paymen
anada of £100,000 on, the 10th February,
this has béen complied with. 1t is expect
the Government will bring the t
tlement under the notice of the Legislature, which
meets on the 15th April, by from
Governor-General, on which resolutions of the
House of Commons will have to be passed, and a
bill introduced to carry them into effect. It is
hoped that intelligence of the Parliamentary con-
firmation of these tzrms will be received previous
to the generzl meeting, in which event the meet
ing will be made special, to ratil} the same,
to submit a plan for raising the necessar)
The Proprietors are aware that in 1864, and
in 1863, a deputation from the English board vi
sited Canada, and upon both occasions rendered
most essential services to the Company. To the
mission in 1868 must be nminly attribut
settlement now happily arrived at with the Cana
dian Government. The actual expenses incurred
- om these oceasions have been paid b
pany. The board, however, tiust
rietors will readily acquiesee wi
ing that important services
some special recoguition,
mission to appropriate for
of 1,500 guineas, which will
knowledgment for the two gentleme
the deputation. The Dircctors :
nounce that a Canadian Company ar
construct an extension of the Galt and
branch northwards, across, the fertile agy
country beyond Guelph, a' distriét hitherte
out railway communication. This line is «
the Wellington, Grey and Bruee rai
illtl‘h"l‘ll 1'.2(i:|'\'4 v to Le (xter
of Lake Huron. The Gre
have agreed to supply rolling stoc
first section of 16 miles, when comypl
the town of Fergus, at 70 per cent.
easnings. Further, it is agreed tl

shall be kh'll? of the railw i

remis-

i
i

rms of thas

'
message ih

and

1 the

1y irail
tween the Great Western railway
and that 20 per cent

aside annuaily l

capital cost of tl

years the branch will gradu

the Great Western system.

the satisfaction of statine th

the Detroit and Milwaukee Company for the
year ended 31st December, 1868, has, as was ant
l'i[llll'll in the last re port, permitted of a !u\‘;:r“:
on account of arrvars of dividend on :!A.-‘ s .‘r.-,k
000 preference shares ot that Company (be i .x N
securities representing the loan of £250,000 e ith
accrued interest) at the rate of 7 per cent. per an
num, amounting to $73,325, which, after deduct-
ing United States internal revenue tax and cost of
conversion, has produced in gold £10,622. The
Directors, as will be seen by the net revenue a
count No. 3, have l'l aced one-half of this ame 1;y t
to the credit of revfnue, and the remaining lnx
tion has been applied in part liquidation of the
old Detroit and Milwankee iterest account ¥

t stand

ing in the balance-sheet, which latter is now re- !

duced to £9,957. The receipts and expenditures

| to March
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of the Detroit and Milwankee railrpad for the year | the parties or by law, interest is
ending 31st Dec, 1468, have been satisfactory, and | rate has been fixed by the parties in
how the followisg carnings, | the law; that any rate of interest
353,083 ;. working expenscs, £208,281 ; net, | eight per' cent per annum may be paid
141752 The Detroit and Milwdukee Compary | or otherwise, and bt‘ing paid may be
is progressing very satisfac torily, and the receijts | may be stipulated in writing, and may
show an inercase over the corresponding period up | or being paid may be retained ; that

25th of £3,204, or upwards of 15 per | rate than eight per cent. per annum
y lated, such rate s}mll be ipso facto reduced
On behalf of the board of Directors, | per cent. e e ke g penalty, and that

be

Troxas DAk, President. only shall be recaverable, and if any hr
of the rate paid over six per cent.

London, April 14, 18€9. than eight per cent. per annum be
able by the parties pasing it, provided the

it

results =—Gross

4

I

i

g
"

=

e

- -~ >

CoMuercial BANK oF N. B.--An adjourned | for recovering it be brought within six
meeting of the Stockholders was held early in the | from the payment ; that all former laws
preseit month. The Presideat submitted a state- | jnterest ;uul'usury shall be repealed; that
ment showing a reduction of the ¢irculation from | going provisions shall apply &olnyk'n.l,.
8261.400, on the 23rd Nov. last, to 830,582, on | fur the loan or forbearance of mwoney, made
the 30th April, 18€9, and of the discounts from | after the day of next'tht'tl-
2969 032 to $57,644. . The total liabilities were | tions shall not ;l'pl\' to any - o
recduced from 8630,958 to $208,052. and the assets porate which by uu\"vxisting Lw or by
from &765.671 to £427,765. It was agreed that | of any charter or act of inco i
the President should be paid nt the rate of £300 | Jawiully stipulate for and n-vtm
per anuum since the Bank ¢l \ motion 10| interest than eight per cent.

ceed to the eleetion of Diréctors for the ensuing
was opposed. by Mr. Kerr and others as illegal

carried.  The following gentlemen were |

S H

8

siaf

S

1
Osel,

R —

Accovsts.—The following is m

electedl Directors for the ensuing year :=Hon. A. analysis of the receipts and expenditure of the

McL. Seely, Wm. Parks, James Vertton, Robert | Dominion during the first year existence :—

Reed, J. V. Troop. And at a stibsequent meet- The gross rec ip(sﬂllll" Dominion

ing of the Directors, the Hon. A; McL. Scely was on account of the Province of g !

chosen President. Canada—the several Provinces. §16,83¢,000 %
| Less loans reerrree eeeees D004,600 00|

DoMiNtoN

1
ear,
1

Financial, Ordinary Revenue of Dominion...

| e . —
Gross Expenditure of the Domin,

ion .., - 813,704,170 00|

| Less Redemption ... 337,680 00

TORONTO STOCK MARKET.

wrted by Pellatt & Osler,

Brokers.)

(Repr

Balance.......
(

-

| Payable annually...
Actually paid.....

Sade
with latter rate,
. O

3. Other banks nominal. ments

( !l ni's so a
)ebentures Jor on stock 1 Tered 1 i '

'I”/' ; : l sinion sto k is offered at 1084. | Ordinary expenditure of the Do-

There is a large lot of I'oronto debentures on mar- minion . .

ket at present, offering to pay about 7 per cent. g

interest.  County are not s6 much enquired for

buyers hold off. )
Sundrics—CCity Gas is offe

Little ( Permanent

market; no sales,

:.".\-'n 1 lace 1,“ Ii.- ¢S ~im_m_; the week. ‘ \\'hl'lv'ﬂ', on .’l(v‘i.'l)“l“ u.f l’an 4
Bank Stock. —Sales of Montreal were made at Works cliargeable to ('apita‘. W.!ll.
e $12,778,707 B
LA w‘df] 1184. l:" ,'-«'} anadian "}'1""1 -"' % Subsidies, Ontario and Quebec. ...
ed lower, with 8 2t 68 to 79. No Com- | Add one year's interest on Trust
| and .A (.“ Y xl.\i\. s NOW Y'v\l‘ 1"»‘. .\'4: Quebec | [Less interest on excess of debt (say "
would bring 103.  Maolson’s sold at 108 &11,000,000) .. M“'!
| [ Jacques Cart were made at 1008 and
110, closin buyers at the Me- | Excess l;;.}'n‘vlv‘w}‘ullc‘ l\«_'llh{l [I‘)’- - [
|
$502,28 00
e—

155 to 1564. There are buyers of Dritish at 105,
$2,156,125 80
+ offering un 103 to 1031: buy Funds .. ‘
Transactions in City occutred at 101} |
$194,504 0
. §13,834,460

» | Surplus

ellers asking 105, Sales of Outario were made
fe ( . 177,162 4 |
Ihere are buyers of Gore at 335; selle o
closing with sellers at the! latter rate. '197“'E
1,588,781 ¥
12,973,911 %
| Total

The stock market is quiet, and little change has | Balance ot ’13,“.'
t 101. Little Torouto cflering; small sales v
g 364, Nales of Merchants were made at 107, | Total. . $2,333288 U
offer 108 | Nationale; little offeringe
tier e ————
e e —

redat 107§ no huyers.
Building Society in |
A small amount of Western |
121 Freehold has
lend, causing the stock

Sales Of Montreal

nos

| at THE BUDGET.

The

The s]eced h of ”IP )lininter 0‘ F'M .l,

moving the House into ('umlni;::.‘ ways df
| means, furnishes the following iculars :—
| On reference to the estimates Jaid before
| House in March, 180§, the receipts were est
in round numbers at.$14,696,000. This was
gross sum the Domininion was €xX to
ceive. Eliminating from those l'wﬂﬁl'u
found upon subsequent examination to belong
the Provinces, the receipts on the I“d
count proper was found to be Ql&m“
further sum, ascertained to l’:l::ngh?'. .
ces of $556.000, making 1«
$14,381,000, against llli;ml'slelﬂtﬂl l!d':“

ut.

: nad 1344; llers now ungder
Sellers ask 79 for Canada Landed Credit:

‘x:u‘ na k' Several mortgages have been

ed, during the week, to pay rcent. Money
good demand, and Ligh rates were

\l'

inues in g

l on Commereial paper.
>

RATE OF INTEREST.

o Bce Toos Yoo .
, Mr. R se has laid hefore the House a series of six
m‘u‘M‘ resolutions relating te the rate of interest
e . '
\\A.xl"l.lxll l-'lhu"!, will be emmbodied in a bill to be
enacted by Parliamer They i 5 i i
- by n~ 1am ,"t' l.}u_\ provide that six per | 696,000 showing an over estimate
it per annum shall coutinue to be the legal rate | 8315.000

" interest i That discrepan¢ would be ‘
of interest in all cases where ]I.V the ng[tcmcnt Ofl for by thc fm th;tv in rp-;iz ” db
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: 210. He desired to

the customs fell short $345,000 and miscel
. ‘323‘000 With reference to the ascer
ar. it would I

tained expenditure for the same ) :
seen that the estimate submitted to the House, in
AFI] last, was $1 4,321,000, an 1 the ascertained
result, as regarded the Dominion proper, was$12,
§73,000 ; the expenditure on account of the Pro
vinces, with which they have been charged, was
$572,790, making @ total of $13,235,790 of ex

itare. This fell short of the estimate 8779,
place them into possession of
fhe sctual result brought down to a Dominion
hasis, Jeaving out on both sides the re eipts and

1 to belong to the varipus provin-

pa ts foun«
o Le"ins this out of account, he found that
Dominion proper

&h‘t eal § revenue of the
was $13,835, 460 and theexpenditure $12,973,211,
showing an apparant surplus of 8862,259 ; but it
was only an apparent surplus, the House must
not infer it to be an actual surplus, for luring the
first year of Confederation those various s rvices
which would in ordinary years have goune to swell
the figures of 1867-8 were not so chargeable that
yaar. Nome of the services of the pre eeding year
came into account the first year of our existence,
whereas some of the services properly appertain-
ing to that year were postponed until 1868.9,

The Anditor estimates that amount at $300,000
which will leave as the actual surplus for 1867-8,
the sum of $562,259 ; but he the Financa Minis-
ter, was inclined to reduce the

amount $500,000 ;
thoush every effort has been made to act with
strict impartiality, and fairness, yet p wsibly their
friends from Ontario and Quebec might take ex

ception to some of the items. Taking this sum of
$500,000 from the $862,259, the apparent surplus,
the real surplus of the first year of Confederation
will be reduced to a little over $360,000.

He next came to the current year 1868-9, of
!hit'h ten months had already elapsed. ~He de-
sired to call the attention of the House to the
estimate made in March, 1868, of the probable
receipts and expenditure for the current year. At
that time there were three great sources of reve
me Customs, Excise and Miscellancous. Only
two of these sources exist Miscellaneous
being reduced to very small dimensions ; from
these two therefore, the estimated l"ifi[u!\ were
cleulated. Custoins was set down at 89,000,000,

now :

wiclkeand Nova Scotia for public wer!
the s P 1y ments, and sponge out the National Delit
required a very great straig.a$ the outset upon the
resources of the Dominion.
‘ The .\"“m;‘»‘njlﬂl\"' lhoug}n_ in operation for so | there was an increase, however of
short a time, had been evidently pn-lu tive of | and th 3 - 1 ie

) | cTe was an inecrease
great good ; thv_n- were 213 banks with 6,079 de- | in much the same rmm;:.tk(;.mtdm
positors the majority of whom were minors and | <
married men.
383,
the
government invested. $270,000 at 6 per cent. in I $101,000 or 15 per cent. in New

of $321,000 or 37 per cent. in Nova

.'vi}

cent

Tlgc actual result, judging from the Customs re
ceipts of the past ten months, will be a deficiency
nf l}nrl'v a million. The Excise was estimated at
$3,514,000, but it would probably not be so mu« h
by about 8600,000. The Misci ”'.‘“v e s eati-
mated at $2. 500,000, whereas the yield be £2,716.
000 - s}ln“-ill,‘.' an excess of 3.’1'3.'\""'. The ‘r"~ll‘|t
of these items shew that while the Revenue was
last year estimated at $15,114,000, the real revenue |
clculated by the experience of the past ten
months would be about $13,750,000, which will
give a falling off in receipts of about $1,364,000. |
. He W:)uH nexl refer to the operations of the |
“:Irij:,;q- The gross rece il.“ of the year were
u:.n"o)f' 1 'f‘t ?i‘l.';-ln;t from this loans for redemp-
revenue ;]." :1--‘-1:-.""‘,1,' will leave as ordinary
for the 3,743,656, The gross exjx nditure for
dedue same period was $22,400,181 ; from this |
.:.1"\‘ f»p.l, mptions of public debtand investments
538 ?&;Y;M}-t' of arrears, amounting in all to $8,
635 J-n'f"‘l”‘g as ordinary expenditure £12,470,-
. ';ati”nn.s ff\i\:_« a balance in favor of the _\r‘:'n-'.s
:Lm ﬁ,“ .(' $274,032. (Hear, Hear.) Instating
o nnh ares he had concealed nothing, there had
Th ‘[\'iﬁ‘[k)n(‘n“-“t of ]“l_\‘lm'n(\y
m“ne :)v';-b\'('rlllll"ll? knew that the revenue was
"ﬁlmft.- ‘fm'l that they wer 5"‘“"'_1 to submit an
"Un)inz ”u ) the ]'r”l"‘m"_v"\l"’ll'll(llr'- for the
they esti l‘r‘.'\. m‘””h“- ~ With care and accuracy
S ,l.n"""l. it .:'.3;,,.'.::‘|9_-,. He then reverted
w‘mla: L\l.l{ financial position as affected by the
the "m;ll il“ last session. When he ﬂ'l\ll“‘\'ﬁ"'l
ﬂuating 'l.].’ht session, ”l"l‘«“ was a considerable
agents inl}h‘ to the Bank of Montreal and the
seven pe "“"'Lm‘l; there was also a million of
per cent bonds maturing ; in addition, pay-

Ments on account of the Provincesof New Bruns- | part o

| per mile in 1868, A
| of bankers' capital of

| nection, to the great ri

The [)l‘llhits amounted to &576'

the Sinking Fund, thus reducing our debt by so
r_unrh. They had paid off the old Imperial Joan
for building canals, bearing 4 per cent. interest

$671,000, they had paid off the loan from Baring's

and Glyn's bearing 5 per cent. interest 8983 000.
Next they paid off the Bank of Montreal $2,500,-

000 together with ‘500,0']”. due to the Ontario
Government, and besides had redecmed the 7 per
cent. debentures issued two years ago, to the

amount of $873,000.

Of the balance of the Inter-

colonial loan, there was in the Bank of Montreal

¢1,500,000, and the remainder $2,909,000 was in

the Agents hands in London.

For rv-'nu'oing the loan when l‘ul‘xirml' (hg_v
had $270,000 of Sinking Fund, $2 900,000 in
hands of London Agents, £719,000 of India Bonds,

$3,254,000 of Great Western Railwny debts, m™-

ts from insurance (‘\)nl}lﬂhit‘s for two years Sl,
500,000, deposit in Bank of Montreal at 4 per
81.500,000, the Savings Bank deposits, a
redit of £500,000 w ith the Bank of Montreal and
£250.000 with Baring's and Glyn's—total an ex-
cess of 8974,(00 over and above the amount of the
Interc nlnl:i-!‘. loan.

As regards the condition of the country, he con-
Whatever of embarrassment ex-
isted was owing to over-trading. He took as in-
dications of the soundness of the country the facts
that the depesits in the banks had increased from
§8.300,000 in 1858 to 226,700,000 in 1868 ; that
the deposits in the savings banks in Ontario and
Quebec had increased from $2,900,000 in 1866 to

23 234,000 in 1868 ;
rom $355,000 to" £919,000,

\i'lv'l‘wl it ;;(Nil,

Ilﬂl\lt\' { besides the
deposits in the post
ing to $670,000.
New Brunswick and Nova
creased, so that during the t
total deposits in the banks and savings banks bad
increased from $32,600,000 to $37,500,000. The
railway traffic also showed an increase from £4,620
i 1866 | to
In 1866 there was
$1,618,000, 1n 1867 of
8 of 82.838,000. He al-
ss made by the prin ipal

Scotia had also in-

per mile. in ]
an mncrease

81,799,000, and in 186
luded also to the progre
cities in the Dominion, and -said that the muni-
cipal returns from twenty counties of Ontario
showed for the year 1868, as compared with 1867,
an increase in assessed value of real estate of
81,716,000 ; of cattle, $385,00, ; of sheep, $156,-
and of horses, $458,000. In some of these
decrease under certain heads
000 but altogether there
was an increase in those twenty counties of
82 480,000, If the same increase were preserved
for the other counties there would be an increase
in one year in the valne of assessed property for
the whole of Ontario of $3,588,000. In view of
<uch facts as these he thought he was \\.q‘rr.mtnl

srests might be

1z that though some inte
‘ country was substantially in a

He referred, also, in this con-
ice in the value of our secu-
{ then adverted to the spe-
h ]I.Ml ]'l"nllh ﬁl ()n- over-
rs bae k, esped II“\ to the
| States to fill the
From these

oo
counties there was a
to the amount of 8242,

in assertil
languishing, the
sound condition.

rities in England, and
cial circumstances whic
f some yea
¢ Unite«
by the war.

importations o
great demand from th
vacuum caused there
causes our total imports hac : m $3
000 in 186465 to $52,600,000 in l‘f.'»l-f-.. Thci

wrts of dry oods in the same period INCTeAses
;':I»[x:\ r;l:},;’;ml:(bﬁﬂ to $21,500,000. In the latter

{ 1867-68 the jmports
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ks. To mest ! principally in cottons, woollens and
| deerease in the percentage of duties

not less than 25§ per cent. on®

| mm;!(hs of the fiscal year, 1868-69, hs com
| with tl i 1

The total amount received an account of | was a «;;'mmmm‘i):lm?mm‘ w'::t: ?:M‘
Intercolonial loan was $10,283,003 ; of this |9 per cent in the old Province of On

| cottons, and 24 per cent. on linens.

| total falling off in the Dominion

| 13 per cent.

| ascertained the amount of goods in |
| was 3,100,000, in April, 1869, againg
The duty on

| bond would be $1,021,000. The
to the amount of goods i
merchants, Seven returns said
about the same this year ‘as last ; six said
stocks were larger ; ten, and these ffom the
important points, said the stocks
The next inquiry
Returns : from

|
|

!
o
[

and! the building society de- |

office savings banks, amount- |,
The sévings bank lt'[n\ils in |

last three years the |

84,800 in 1867, and $5,020 |

1 risen from $37,800,-

grounds he

He

had based his estimates for

ing year, 1569-70.

in April, 1

Was

ably smaller:
rnulwts of importation.

868.

ed to

In the first

ocalities said the importation

year would prohably
the past year;
tainly equal ; six said they wou
equal : and five said they would
thought that already there were sym
trade was reviving. He did not
excess of importation as had ¢
years, but already there were
The customs duties of the
wed an incregse
ling months ' of
{ an increase of

previous
revival.

months of this year sho
cent. over the correspon
The ponth of A}

9 per cent.

the inference t

seven

wril showes

From these facts

over 1868,

said they

was. pot due to any inherent, d

seated distress in the country,
to an over importation of certai
not attach so much imrorunw-
Reciprocity Treaty.

existence the export to
$20,061,000,

340,000, and in 1868

five per cent.*
44 per cent.;
in grain and
in other articles a dec
there was s
New Brunswic
there was an aggrega
33 per cent.

per cent.

The gross estimat
659,000; from customs
In 1868 he might mentiof
was 3,836,000; then as regards
ast year was 2
{ that the consum
The tobacco estima
stocks on hand in the Maratime
rfect machingry yet in ex-
llecting of the duty, am
This he had no doubt would be very
Frem -

000,

consumption 1
vear he estimatec

28,000,000

account the large s
Provinces and the impe

istence for

to £515,000.

Ibhs.

the co

sensibly and large

Jast year, the recei
they were estimates

In Jlum

nt from Canada to
Xk 408,000 barrels of flour.
te of 443,000 of an excess of

ly

items constituted the

of revenue which incluc
Post Office, Stamps, ke,
The revenue, therefore, at a

1d be 814,565,000 ngainst an ex-
9,000, leaving a Very small but
balance ‘on the right

Works,

s‘.’.Cf).'a_(m(y
rate estimate wou
senditure of $14,31
L' believed a very certain
side of the account of
item in the estmat
Fund, he mentione

“ against th
really and

began to fall off, | Fusd as pro

yuring the
the United States was §21,-

The increase in coal

increased.

$3,300,000.

e income for the year,

honestl

vided for

was in hand,

of
e in excess

expect
haracterized

but was erely
n articles.
as some did to the

i
linens. The

n
12 per cent.,
first

it
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he drew

hat the recent falling off in jim

il

He
last year of its

or a little over .

ber there was an increase of
in animals a decrease of 46 per cent;
flourtbere had been a falling off,

rease of $300,000.
N

n 1866-7
ova Scotia and
In 1868

sent up was 17

e for the coming year was $17,
£8,600,000; excise §3,300,
n the consumpticn
malt the estimated
7,000,000 Tbs, Next

jon will be
taking into

pts were £99,000, and this year
1 at $120,000.] These three

The third itcm -

jes the revenge from Public

be estimated at

$246,152. Is to the
es of $336,000 fer Sinking
1 that he ch that item
use we had

ympmvic.‘cfoti‘t‘bﬁ::w

‘.
’




jt in advance, and having more money in hand l It was condemned by 17 Popes, and 28 Coun-
cils of the Church.
ject to legal penalties, were put to the torture
and were held up to public odium as infa-

dhan we know what to do with, he thought it |
would not be amiss to anticipate the Siuking
Fund knowing that next year we. would have to
yrovide for it, but_he thought it bat right this
sum should be put in as an estimate for the year.
Yet being on hand of course it augmented our cash
balance at the close of the year.
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THE CITIZENS' INSURANCE COMPANY
CANADA)

ovr

Authorized Capital..
Subscribed Capital.

Hzap Orrice

« « §2,000,000
1,020,000

MosTREA!

DIRECTORS

HUGH ALLAN,
C. J. BRYDGES, |
GEONGE STEPHEN, |
ADOLPHE ROY,

Life and Gaarantce Department.

Y
PRESIDENT.

EDWIN ATWATER,
HENRY LYMAN,

| N. B. CORSE.
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of the- wealthiest citizens of Montreal—is prepared
to transact every description of LIFE ASSURANCE
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Applications can be made thron
any’s Agents, or diregt to
EDWARD RAWLINGS, Manager
. Agent for Hamiiton ;
R. BENNER.
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USURY.*

.

The time was when to receive mterest upon
money, no matter at how trifling a rate, was
held to be an offence against the law of nature
and the law of God. For upwards of 150)
years this was the universally
doctrine throughout Europe.
borrow money at interest ; it wasa far greater
to lend it. The fathers of the Church,
Popes and Councils, its theologians
law, as embodied in the Canon, were unani-
mous in denouncing this thing as a species of
robbery, as a crime which like murder, &c.
was palpably contrary to the law of nat

ware.

il('(’l'm“tml

It was a sin to

1ts
, and its

®This word is used throughont the
§ be receiving of any inte.est whatever

article af meaning

mous persons. In the year 1179, the third
der 111, decreed that money-lenders, unless

admitted to the altar, nor be absolved at the
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Money-lenders were sub-

Lateran Council, convened by Pope Alexan-

they repented of their crime, should not bcl
|

hour of death, nor receive Christian burial. | «

which was executed upon more than ane poor |
wretch, ‘who was afflicted in this way by the |
malady of thought. In some countries the |
property of money-<lenders was subject, after
their death, to confiscation by the crown.
This arrangement was eminently satisfactory,
for, as an acute writer remarks, it enabled
the gavernment to obtain a loan from a mo-
ney-lender, while he was living, and to rob
his children when he was dead. The Act of
3 Henry VII. c. 6 (1486) provided that ‘-all

brokers of such bargains shall be set on the

pillory, put to open shame, be half a-year im-
prisoned and pay £20.” Traces of the same
feeling are to be found in comparatively re-
cent times. Thus, in the preamble to the
Actof 3 & 6 Edward VI. c. 20, (l-l(.)'.?) it is
recited that the charging of interest is a vice
most odious and detestable, and contrary to
the word of God.

Again in sec. 5 of 13 Eliz.
c. 8 (1570) we find these words, *‘And for-
asmuch. as all usury, being forbidden by the
The"Aect

law of God, is sin and detestable.”
of 21 James I. c. 17, (1623) while allowing as
a commercial necessity the taking of interest
at the rate fixed by it, was eareful to add as
a proviso (sec. 6) * That no words in this law
contained shall be construed or expounded to
allow the practice of usury in point of religion
and conscience.” Even so late as 1745 Pope
Benedict XIV. (in many respects a great and
enlightened man) issued an encyclical letter,
in which the doctrine of the Church was
authoritatively laid down, that the taking of
interest on money is always a sin, and that
its amount being small, or exacted from rich
men oaly, or to farther commercial under-
takings, does not alter its character in the
least. The superstition which we have above
sketched has ow happily almost disappeared,
being found to any great extent only in
Russia, where, according to Storch, a well
known political economist of that country,
some sects of dissenters from the national
Church, still hold that it is sinful to
money at interest.

to the influence

lend

This happy change is due
partly of the reformation,
and partly of the works of speculative wri-

ters on the subject, principally political eco-

nomists. But though the original
thus almost extinet, there is
that some relics of it still linger in our midgt
We need go no further than our
halls to find it.
has taken a new form, which objects, not to
the receiving of any interest, but - to the re-
ceiving of what'is considered too much.

Any one who denied that the receiving of in- Parliament, annually, has had inflicted
terest on money was a sin wag denounced as it, bills to re-enact such a law with more or
a vile heretic, the proper expiation of whose | less stringency. This session the flood comes
offence was to Le burnt alive, a sentence | stronger than ever.
members have introduced such bills, ‘One
1
per cent., the penalty for infringementtobe |
the forfeiture of all intevest if sued for within |
one
rate to seven per cent.
the contract to be void ; all interest and one-
half the principal to be recoverable on suit
by any one; one half the amount recoversd
to go to the informer, the other half to losal
schools.
per cent., tho penalty being forfeiture of
treble the value of the subject of the con
tract ; onc-half to go to any one who will
| sue as informer, the other half. to the Re |
ceiver General. This last is substantially |
the same as the old Act of 51 Geo. IlL, & § !
which was abolished in 1859, except thatin ‘
that act the limit was six per cent. If them
had been a prospect that these bills, like thos
in former years, would be consigned o |
merited oblivion, we should not have thought |
it worth while to notice the subject. How |
ever, as there is an evident determinationon |
the part of a considerable section of the Com-

—
—

feeling iy
ample evidence

legilative
In late years, iovn.,'g |

Since the almost total abolition in Canada

f the usury laws, about ten yeam , our

Not less than three

roposes to lil)lit the rate 1‘ lnteM h“

Another proposes to limit the
If more is received,

year.

The third bill makes the limit eight |

mons to force through the House a bill of
some kind on the subject, and as the pres
sure has become so strong as to induce the
Government to give way, and itself fo infe-
duce a bill, we deem it our duty to protest
in the strongest manner, against the medi
tated wrong. When the greater part of the
world is steadily advancing towards perfect
freedom in all matters of trade and com-
merce between both men and nations ; whea
even countries so backward on these subjects
as Austria and Spain are joining in the gene:
ral movement ; it would be no other thans
great misfortune that Canada, which has so
often set an enlightened exdmple to other
nations, should now betake herself o the
crab-like motion of going backwands. We
do not wish to question the b of “
who introduce such measures; w
they mean well. Their mistake that,
through want of sufficient kno'W‘ the
operation of such laws, they do not kno¥
that it is impossible to put & stop
penalties, to things of the kindj ’
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malter how strongly such enactments may
be hedged about with precautions, they are
m.ystemltica"y evaded, and that their
offect, in pnctice, has been found .t‘., be '.'ll-
ways to make the evil worse, l"‘f raising, in-
stead of lowering the rate of interest. - It
has been truly said that well-intentioned ig-
porance has inflicted more evil on the world
than sny other thing whatever. ‘

The particulu’ mischiefs which usury laws
occasion has been pointed out and discussed |

sumerous writers during the last 300 years.
Oneof the first by whom it was partially recog-
pized was the great Reformer Calvin. He it
was who first pointed out the absurdity of
Aristotle's dictum that ““ all money is sterile
by mature,” and consistently he maintained
the lawfulness of taking interest. He
was followed by Salmasius (the celebrated
opponent of Milton), who, about the year)
1640, wrote some works attacking the old
doctrine. THen came Locke, who, in 1691,
in his *Considerations on the lowering of
Interest,” showed that interest depends onm
supply and demand, and that all attempts to
restrict it would be pernicious and abortive.
The next important work on the subject was
that of the great French economist, Turgot,
“On Usury,” published in 1769—just one |
hundred years ago. In it.the modern doc-
trine is laid down so fully and clearly as to
have left little to be added since. Hume
and Adam Smith (1776), though somewhat
infected with the old errors, on the
whole, strongly inclined to the modern and
and liberal view. The coup de grdce was re-
served, however, for Bentham, whose mas-
terly “ Letters on the Usury Laws,” pub-
lished in 1787, gave the death-blow to the
old ideas, and added the finishing touch to
the correct theory. Since then the policy of
restraining by law the rate of interest has
never received the support of a single writer
of any note, while all the great writers, such
as Say, Mill, Buckle, McCulloch and Lecky,
are at one with Bentham and his predeces-
wr3 on the same side. It usually takes at
least 2 hundred years for new truths, after |
they have been thoroughly uuderstood and
settled by the speculative thinker, to per-
meate down to the level of ordinary politi-
cians. As, therefore, nearly that time has
elapsed since Bentham gave the finishing
touch to the the ory of the subject, we may
perhaps indulge the hope that the present
attempt is nearly the last which will be made
in this country ; that
the fitful figsh of the candle expiring in its
wcket. With a view of hastening its total
extinguishment, we give a few of the results
which may be gathered from the works of the
writers named. We begin by pointing out
the nature of interest. It is compossed of
three elements :

were,

it is no more than

-~ b © ¥

1. The price paid for the use of the money.
This depends upon the laws of supply and
demand, as affected by the profit on produe-
tion. In countries where the natural pro-
ductive power is small, interest will be lower
(other things being equal) than in those where
the productive power is great.

2. The interest (or price) of insurance.
This is to insure the lender against the risk
which he runs of losing the whole or a part
of his principal. As in other species of insu-
rance the greater the risk, the greater will be
the premium required to meet it. A money-
lender, of conrse, charges more where the
debt is not well secured. The better the
security the lower will be the rate.

3. The business of money-lending is, even
now, ‘thongh far less intensely than for

merly, the subject of some popular odium. |

To repay a person adopting the business for
this disagreeable adjunct to it, arate of profit

(or interest) is charged higher than could be |

obtained by investing money in wayg not

subject to a similar social stigma. Men can-

not be expected to undergo humiliation of |

this kind for nothing. Formerly, when the

feeling referred to was so strpng that hardly
any but Jews could be induced to hecome

¢ money - lending dogs,” as the common

phrase went, it had an immense effect in |

raising the rate of interest. Now, when the
feeling is ¢ ymparatively very feeble, it ope-
rates very slightly. So long, however, as
anv stigma exists, so long will an extra rate
be charged as compensation.

as to the nature of interest.

So much, then,

The foregoing

analysis will be s#fficient of itself to indicate |

impolicy of tying down to a

to many the
flected by such varying

fixed limit p thing a

circumstances.

— -

THE GOVERNMENT BANKING
SCHEME.

The Government scheme which it is pro-
posed to substitute for our present system of
banking is now before the country. It is

stantially the National Jank system of

sul 4 .
specic basis.

the United States on a guas
The difficulty is to discover why a change of
gvstem is mecessary. The Finance Minister
’\‘i‘('l"w‘ that the Government are not in pres-
want of money, and he admits that con-
1 cautious management has on
ions of the

sing
servative and
distinguished the operat
is not denied that the present
system has ]urn\'cd itself well :Ml.\p(c«l to the
c.irclnust;\n(‘us of the country, and that there
losses to the holders of bank

the whole
Banks. It

have been fewer
anada than in any other country
similar bank-note circula-
based on Government secu-
yy those most

notes in G

which possesses &

tion, or even one

rities, | while it is contended |
-

familiar with the

working of the system that |

b
the new scheme will, if adopted, affect disas-

all probability lead to an
rency. So that, at the outset, it i
ject of inquiry -why it is deemed
jeopardize immediate and i
tibility for the certainty of
tion ; to substitute a non-elastie
one which has proved itself so
the wants of trade; to attach a
to all our banking institutions

a change which almost all our
demnas franght with injurious
and our merchants protest against
for, and nicely calculated to tell
terests not only now when their ci
are embarrassed, but in the future as well,
The Government scheme has isome good
features. No one has asserted ﬂ+¢ our pre-
sent system could mot be improved. These
| good features to which we refer might be
easily grafted on that system, and thers
All our
| bankers are willing to see proper provision
| made for the sdcurity of note-holders, and,
| have, themselves, suggested most of the re-
| strictions which the Finance Minister has so
Idvxtvrnnsly twined around his scheme to

uncalled
their in-

|
[would be no dissentient voice]

| secure a forced loan. {

The great objection to a currency system
| nailed to government securities is its want of
' elasticity. In every cnut?try the anonﬂ of
| currency fluctuates at different  periods to
i accommodate itself to the volame of transac-
| tions to which its insmunenulity.huq‘ih.
In Engl:md‘it was stated that these fluctua-
tions are in the proportion of three to one.
| In other words, it requires & furrency of
| seven millions to maintain &) circulation
for the whole year, averages only
In Canada, |circulation

l
!
!
!

which,

three millions,
attains the highest point in the month of-
October. In the Province of Dntario an

elastic currency is an absolute ne,e-ity, and
any system not characterized by that great
(']v.nu'.nt is likely to prove ruinous, It would
be a mistake to suppose that twelve millions
of bank notes would imply an uniform cir-
culation of that amount. At no itime could
vanks get om without a reserve of greater
ount of notes in theit vaults, so
that to issue a given amount of notes would
not ensure a circulation of that amount.
The amount of securities deposited would
then, with those the banks nlreqdy possess,
be the measure of the future circulation
es the great fault of the Finance
Minister’s scheme. By way of glossing it
over he says it would pay the banks to keep
ra six or seven millions and the tweaty
reserve lying in their vaults
in the muﬂ' Ontario,

]

|

the t

or h~ss an

Herein Li

an ext
per cent. gold
until required
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a3 the chief producing province of the
Dominion, will be the real sufferer. ’

It has already been shown in these columns
that, if securities have to be purchased by
the banks, an unnatural ¢ontraction of the
eprrency will take place. © If five millions

be taken as the circulation of the Ontario !

|

banks, and the government securities they

now hold be subtracted, they would have to ;
advancé to the government, for the privilege |

of maintaining a circulation equal to that
which they now enjoy, a little less than four
millions and a half. The contraction thus
induced would, by an inevitable law, cause a
fall in prices. Every producer would get
less for the results of his labor, aad while
getting less for our produce, we should have
to buy imported articles at a dearer rate.
The country would thus lose at both ends.

The present system can be easily amended
80 as to give the note holder security which
is nearly perfect. Take the case of one bank,
say, for example, the Bank of Commeérce.
According to the returns for March, that
bank held coin, etc., $1,059,306, and govern-
ment securities, $104,385, while its circula-
tion was $1,149 844. Under the new scheme
it might reduce its gold to £229 968, and
would increase its government securities to
$1,149.844. Or take all the banks. They
held £9,924 769 coin, etc., and £3,118,206
government securities, against 809,903,410 of
"circulation. Under the new scheme they
could reduce their gold to 81,931,082, while
they would increase their government sccuri-
ties to £9,905,410. Thisisa singular feature ;
it lessens the amount of gold necessary to be
held, and increases the amount of government
securities. Before Sir Robert Peel’s act whs
passed, it was found that a necessity existed
to curtail by law the amount of government
securities which the Bank of England may
hold. . In September, 1839, the bullion in
its vaults was below £3,000,000, while it
held securities to the amount of nearly
£26,000,000. - Sir Robert Peel’s act prnvide:l
that notes should not be issued against

securities to a greater amount than £14,000-
000. Our Finance Minister wishes to reverse
this process,

It cannot be said that this substitution of
Government pronrises to pay for gold is an
additional safeguard to the currency. The
substitution of Government indebtedness f
the capital of a bank is an inevitable cause
of discredit. The loans forced under the
guise of protecting note holders are perpet-
ual. When the banks fail they are not forth-
coming. The securities must be thrown on
the market an1 sold for what they will bring.
Their market value will depend entirely upon

or

might easily happén that they would not be
saleable at all. Alforeign war, with Ergland
one of the combatants, or a Fenian raid,
would give a shock to Canadian credit that
Government securities would scarcely be
saleable.

But the proposad scheme will not¢ necessa-
rily save the boad fide note-holders from loss.
When a bank suspends, its legal tenders cease
to be such. If itis necessary to roalize the
securities, what bécomes of the nota holders
in the meantime ! Would ‘they, as a body,
await the process of windingup! The great
bulk of circulation is to be fonnd in the hands
of the

Their cir-

of labgrers, mechanics, and others
poorer classes of the community.
cumstances would compel them to sell at the
moment of the gréatest depression, and they
would have to submit to whatever shave a
moment of panic might cnable speculative
purchasers to extort. So that even the cer-
tainty of ultimatd redemption will not pre-
On this Mr. Mec-

taking of security for

vent™loss to individuals.
Cullochi says, ““The
notes i3 not of ifself capable of placing the
It would not
pravent the stoppage of banks aad the serious

currency on a proper footing.

loss that might result to the holders of notes
from their not being negotiable except at a
discount, during the period reqnired to real-
ize the securities on which thay have been
issued.”

The ¢onjunction of Goverament credit and
bank credit and the withdrawal of so much
gold, may lead a3 it has often hitherto done
in other conntiies to a suspengion of specie
In the last century the Bank of
England made sach large

payments.
aavances to Gov-
ernment, that a suspension of specie payments
Thy Bank of France
The Banks

of the United States did so virfnally, but the

had to be resorted to.

did the same with a like result.

result was anticipated by making the currency
irrede¢mable. The descent tolinconvertibil-
ity is easy. Wg¢ have already learned the
first lesson. Our Provincial notes were made
a legal tender and forced on the banks to be
held in lieu of specie.  Difliculties were
thrown ‘in the way of their redemption by
issuing in Toronto notes payable at Montreal
and viee versd. It costs a fourth 6f one per cent
to transport notds from one city to ancthor.
Such a contrivance shews hew irresistible
the inclination is to exe mpt these notes from
all demands of convertibility when oceasion
arises. The same plan is offored as a bait to
to the banks. Under the new scheme they
would be at liberty to isse in Halifax or
Fort Garry legal tenders reédeemable in gold
only at their head office, whérever it x:xi_;ht

be.

the state of the Government credit at the
moment, and in the case of this country it

A specie reserve of twanty per cent. is
Isecmmgly relied upen as the great preserva-

- — ‘_’_\ !
tive of convertibility. There have & \;
periods when the Bank of England and the |

|

Bank of France required for the maints

of convertibility about half as much gold a
they had issued notes.” The banks of Nex
York were at one time obliged to suspend
specie payment withya reserve of bullion in
their vaults equal to half their note circals-
tion. At present, as we have shown, onr
banks hold nearly one hundred por cent. of
their circulation in gold and legal tender
and we may rest assured that they do net
hold it unnecessarily, .

The Finance Minister takes it for granted
that the increase of deposits will go on o
a rapid rate. It must be remembered, how-
ever, that the new scheme lessens somewhat
the security of the depositor by maki" the
circulation a first mortgage. Why then
should be a distinction between the deposit
on call and the deposit bearing interest, in
the matter of specie reserve, we fail to see.
A specie reserve of one-seventh is to be held
against deposits at call, while the other de
posits are left to take care of themselves. I
has never before been pretended that it i
any part of the duty of Government foin-
quire into the security given by the borrowen
to the lenders of money any more thaninte |
the security given by the borrowers o the
lenders of anything else. This is & mat
matter as to which individuals are fully com-
petent to judge for themselves, and therels
not nor can be any reason why a Tender or
depositor of gold, silver or notes should be
protected more than a lender or depositor of
wood or coal. If A trusts a sum of money
in the hands of B/ itis the affair of the par
ties, and of none else. The fact it is the
deposit at interest, which should be protected
if any protection be given for the depositat |
call is generally the consideration, either .
direct or indirect, for a line of M ’
and may be withdrawn at once ia time of \
danger, while the-deposit at interest drawss ‘
more nominal rate of interest, and must bide |
its time before it can be withdrawn. |

Why is the proportion one-seventh fized |
the reserve against deposits at call? Hws |
considered sufficient to keep one-fifth ;
against the Provincial note circulation, |

The new scheme, thcrefure._dou. ﬂ.’ |
nish that absolute security vl}@l 18 rl
for it : it is unsuited to fth&a o e
this country by reason of the absence o8
element --:pc!:;;ticity; it is calculated to injure
the country, by.curtailing disoolllh.. by nar
rowing the resourses of the lnnh,ll“
ing bank stocks a less desirable
than at present, and in reducing the %
at interest, by transferping from the

the government a large amount of money |
which will, in all 1ikdmm_)d,pedl-r‘| : |
| endangering the_convcrtlhlny‘:“ :
| note, and by paving the way ol
to any community, an irredeemable # i

| currency. ,4
, )
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PERJURY IN

Last week we published
of the New York Board of Fire Un-

i which furnished some statistics of

s startling character. Thirty-two per cent. |
of losses are the result of design on the part

of the insured or the direct act of the incen-

t Seven millions nine hundred and

pine thousand dollars were paid for losses

caused in the city of New York during the

Jast 13} years, by the incendiary ! The returns
from the Insurance Companies lately laid be-

fore the Dominion Parliament indicate losses

st 58 1-5th per cent. of the premiums. How

much of the losses were the result of design
we are unable to say, but it may be assumed
{hat the per centage in Canada fully equals
thatof New York ; in fact some place it much
higher. However that may be, there is net
the slightest doubt that our Insurance Com-
panies suffer greatly from the crime of in-
cendiarism: We have noticed by the law
reports that some of our judges lean strongly
against Insurance Companies in the allowance
of several pleas, by way of defence, to actions
on policies, Of course some Companies may
abuse their privileges, and bring discredit on
their fellows, but there is no reason why all
should suffer for the misconduct of onme, or
that & criminal should gain advantage by
being sided in his attempt to secure the
price of his crime. If arson and incendiar-
ism are to be put down, the only way of doing
it is by an union between the honest portion
of the community and the Insurance Com-
panies. Juries must be taught to feel that
prejudice against Companies in favor of
claimants is the shield in only too many cases
of the criminal. Insurance Companies must

combine to trick out the incendiary, and by
The law

INSURANCE CASES.

an extract from the

joint action secure his conviction.
m,““ be so amended as to narrow the circle
_“lhin which the criminal can move with
Impunity.
. Almove is being made in the direction last
indicated, and it is likely we shall have a
provision in our criminal law which will
enable a company to prosecute for perjury
where & proper case can be made out.
. Case after case has come up in which there
s Bo doubt that premises have been fired in-
tentionally, but evidence sufficient to convict
cannot be brought forward; whereas facts
may be shown sufficient to sustain an indict-
ment for perjury in respect of the declarations
4 k“!' The Act now before the Senate re-
'P.ettmg offences has been amended in Com-
mittee 80 as to embrace tha following excel-
lent provision ;:—
A’_‘y affirmation, affidavit, or declaration

req' uired by any Fire, Life, or Marine Insu-
: CUmpany’ authorised by law to do bu-

! property or life insured or assured therein,

' ficer as is hereby required to take such affir-

THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

may be taken before any Commissioner au-
thorised by any of her Majesty’s Superior
Courts to take affidavits, any Justice of the
Peace, or before any Notary Public, for any
Province in the Dominion, and any such of-

mation, affidavit or declaration. Any person
knowingly, wilfully and corruptly making
any aflirmation, affidavit or declaration re- |

Company authorised by law to do business in
Canada, c'aiming to be entitled to any Insu-
rance money in respect of any loss of property |
or life insured or assured therein, or on be- !
half of any person making such claim comn- |
taining any false statement of fact, matter, |
or thing, in regard to such loss of property,
or life, shall be guilty of wilful and corrupt |
perjury, and shall be liable to be imprisoned |
in the Penitentiary for any term not exceed-
ing fourteen years, and not less than two
years, or to be imprisoned in any other gaol
or place of confinement for any term less than
two years, and to pay such fine as the Court
may award.

Insurance Companies will see the propriety

of framing the conditions on their poMcies so

as to utilize this enactment.

——

An objectionable practice obtains to
se dealers and others, of get-

1 circulating
not aware

some extent

among patent medic i
ting up an imitation of a bank bill, anc
it as an advertising dodge. We are
g in this connection here;

of any cases of swindlir
numerous

but in the American cities, there are
instances in which the ignerant and unwa
been entrapped into taking these imitations for
money. For instance, a party of soldiers purchased
filty ('l«»ll;\rs worth of wine with a “ Mustang Lini-
" a New Mexican sold a horse for forty

« greenback” of a commer-

ry have

ment” note;
dollars, receiving the
cial house in payment,
error till too late.

We contend that this is not a legitimate way of
and ought to be dis ouraged.

and did not discover his

advertising,
e

GALwAY MixixG CoMPANY We understand

this company is pushing

n at work night and day.

has bLeéen

that on vigourously
with three relays of me
A specimen of ghlena, of great purity,

{ “this journal for exhibition,

sent to the oliice o
and we shall have great |
to the inspection of those interested.
new huildings, smelting works, &e., are being pre-
[-lrul as the great success thus far achieved l;.:
the enterprise. A quantity ol

Jegsure in submitting it

Plans of

prosecated vigorously,
stock has been gubscribed, $14,000 has
in part payment of the land, and
now be placed on the market, and a
subscripticns made.
operations very soon ; we shall watch the progress
' of the enterprise with much interest.

| would be happy to recogaiz: in a

—_——p—e
- o

Nearly $20,

It is intended tojcommence

Insurance Agents in the cities,
ing, ut our expense, ‘the particulars jof fires, in
their respective localities, eitber by
graph. It is ditheult to get st
information of this kind, so that
adjusters would confer upon us a fa

—and also do their own and other
important serviee, by complying with

in the Cedar Rapi 8
Tuesday ; it is feared she will prove
A telegram says ** her bottom is out.
£50,000, insared for £40,000, in the Pﬁ
rica for 85,000, also in the Home, ithe AEtnsof
Hartford, and Secarity for amounfs which "

:

1

have not ascertained.
elp——

The Insurance Companics’ Ret have been
laid before Parliament; the totals arqas follows:—

Premiums. | Losses.
Fire . 2,000,000 063,000
Life 1,000,000 | 258,000
Marine . 200, 000 ' $2,000
B—— .""? -"““’..-’
¢ ommunications.

LIFE INSURANCE

Editor of the Cwmadian Monetary Rimes. ’

Life insarance, as one of the easbest l.ld most
legitimate modes of providindg- for 4 (‘mﬂy or old
age, is now happily rec civing the pftentica of the
thonghtful and prudent. To mest] this ch-ll-.‘.

every day springing |igto existence :
st inducements wiiich the most
bject musf counvince any

ollices are
many holding ©

woderate study ol the su ’
any one who reflects upon it lh."! tbfym
carry out. Unflortunately, the t ef

Y ranted that alljcom are

insurers take it for g 0 ‘
equally good, r lying n!-m the .gen_h lute.rnh.
Now, entering into such a compadt, which, in the
great majority of instances, - contjnues thr

life. is as important a step a8 entering into busi-
pess : and any oue, in this case, iwould require
) or disadvan-

carefully to consider the advantag
before committing hissell to such an

| shall thereiore, ‘.ilh your per-
\ttention ¢f your readers

tages of 1t

npdert Wking.
briefly call the ¢

given heart to
ore was sold tc American buyers al the
the shaft, at satisfactory . J besides that a

ready marke at Montreal for all the

ees

t ean be had
We hope to be able to

r'.li.\'t'\l.
o the scene of

ore that can be
of our cnm-q-tnn'u nts t
ong, As the developmet
mining region is a matter rof importance

(-]
country at large.
J5 S S

Some changes have
ONTAR SOomc ck Ah,,'w}l ¢

been made in the arrangements of this Company,
that the undertaking will be

send one

operations ere 1
. to the

10 PEAT COMPANY.

and we are assured

Sness in Canada, in regard to tny loss of

he mouth of |

it of that

‘1; the 1“1 incipies which [ think shauld govern the
choice of a company. One of the most important
is the conditions cont sined in thie policy as to
i Mdst of the Eug-

und privileges.
doing business in l'&nsdx are
conditions, the '« {ference being
that, in one or Lwo, claims are p‘i‘ in one month
afte ;‘-‘.-'.A'En, instead of three, and that all policy-
Lkolders derive wl:'..xl ad vantages frpm the tifhe of
entrance, instead of the older pol -y-holdaluk-
ing the larger share of the bonuses. The Ameri-
| can u-miqniws' policies, as & ruld, contain com-

| ditions which plare the inmndzgnur-ly at the
company, besides most impor-

| its restrictions
lish companies

upon the sam

| mercy of the )
tant consideration, that in case of § Lle between
4 and the United Sts | their picies

be su pored

Englan ed
would be valueless, as it 18 not 1

!

quired by any Fire, Life, or Marine Insurance || . o 1.0 Dominion, would obli :
ag o nLie TN Nm “’ : t.j
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in East Flamboro: and 500 cords wood were con-
sumed. A Jocal papet states the [insurance on R.
Attridge’s barn at 8309, {

Paisley, Ont., May 11.—Store of W. C. Bruce,
and hotel of Robert Mitchell. The last!named
Finsured in the Toronta Mutual forf 8200 onl build-
ings; most of the furniture savedj barn saitd to be
insured for £1,000 on building, and $2,000 on
stock.

Sarnia, May 11.—Di. Shochotllam’s staliie and
baru. loss stated at $|vll1’ﬂ_
Caniffton, Ont., May 11.

a number of houses and barns; Fairman's loss is
stated at £3.000, and the total at B7 000
part of whieh is said to be covergl by inshrance.

that any company would allow the insyred to
tike up arms against his country, and which he
could not do without their permission. as the
elause in the policy expressly provides that they
cannot do so. 1 think that, in order to avoid any
difficulty in the futare, all intending insurers
should insist upon swiug a copy of a ]l:nlir_\' before
signing an application. Another important dif-
ference is, that the deposits made by the Ameri-
can companies are applicable to the whole of the
poliey-holders, both in America and Canada, and
not, as in the case of the English compauies, for
Canadian poliey-holders only. The next con-
sideration is the balance sheet, shewing the ex-
rn.en, mode of investment, &c. The m‘T.- which,
n my opinion, ought to govern a company, is to
immpose no restrictions but what are essential, and
to carry out their contract with the utmost 'ibe-
rality, bearing in mind that it is with those for
whose benefit the insurance was taken out that
they will have to arrange. Let a person reflect
what a comfort it will be to him to feel that those
he is hound by every tie to protect, and prevent
their being left to the cold charity of the world,
are provided for, and the small pecuniary sacrifice
it has cost him to do so, and he will never regret
having undertaken such a charge. But in order
that he may have such a feeling, he must have
the utmost confidence in the comjany he selects, |
Yours, &e.,

1
1088

the death of Mr. Donough O'Brien, for some years
secretary of the Provinecial Insurance
Company, a position he filled most craditably
until he was compellé&l to resign on accgunt of
fuiling health.

assistant

Railway News.

-GREAT WES1ERN
ending April 23,
Passengors
Freight :
Mails and Sundries.

Ratnway
1569

~Traflic forweek

$27,904 69
55,973 30
INSURANCE 2,060 56
Toronto, May 8, 1869, , T

| NE5, 938 46

Total Receipts for wee
Coresponding werk, 1868,

756 53

N0

- ¥nsurance.

-1 . Iucrease
Fire Recorp,—~Dundas, May 12.—John Les-

lie’s brick store, occupied by A. D. Calder, drug-
gist, ‘was consumed, with most of the contents;
also some adjoining property. A local paper says:
Mr. Lesslie estimates his loss on buildings, furni-
tare, &e., at nearly 88,000, on which he has an
insurance of $4,000—8$2 000 in the Victoria Mu-
tual, of Hamiiton, and $2,000 in the Home Dis-
trict Mutual. Mr. Calder estimates his stock to
have been between £4,000 and 83,000, on which
he has an insurance of $3,000—81,700 in the
Western, of Canada, and $1,300 in the Commer

e¢al Union. The Engine House, which was the
property of the town was worth, probably $300;
no insurance.

Essa Township, Ont., May.—Ouatbuildings of
Robert Latimer, with contents, were destroved;
loss estimated at $1,500; no insurance; cause—a |
coal from Latimer’s pipe. ‘

Brooklin, May 11.— Daniel Halliday’s barn,
stables land sheds, were consun.ed, with contents.
The fir$ originated from a burning chimney at the
hiouse. | Loss about £1,500; partly covered by in-

NOoRTHERN RArnwal Traffic receipts for week

ending May 8, 1869
Passengers
Freight,
Mails an

82,572 17

] ),..'h’,r-u 61

1 ~'!:;1'1;-~ 204 3

Total re R14,137 14

13,243 82

!
THE GOVERNMENT l'..\.\'Kl.\V;l\\'SI'll‘-l.

Hon. Mr. Ros
Ti'ul\, said that
in the Provinces.

, in bringing forward his resolu-
hred systems were
In

the
Lie

now in force
Nova Scotia the bauk char
ters provide that banks’ liabilities shall not
exceed three times the amount of their "X.‘:T.l!,
| and there is no special restriction with reference

to cireitlation, nor pravision for keeping specic on

hand.  Im New Brumswick therée 1s a provision
———t that the total liabilities of the bank shall not ex.

! ; { ceed twice the amount' of their capital In On-
. - v 3] > = < . 5 =
Bridgewater, Ont., May 11.-«Five buildings | tario and Quebec the general provision exists that
were consumed ; said to be without insurance. circulation shall not exceed the amount of capital
Carleton. N. B.. May House of T. Witel | iat she tex d the a nount o 1.o|.ll.t
o - y .l.f '\I p. ouse of 1. itchen- | gtock plus the s kept in vault and the gov-
IIB. llﬂSUr:‘; o \] ',-‘:" B ek €1 ernment securities held.  Many of the banks are
- PR, nt., May 9. irn of Jacob Ulemens, | now asking the renewnl of their charters, and the
with contents; loss estimated at £1,200; the fire enlargement of their operations, comnsequent on
th A v ! v ; niargement [ crations, comnsequent o
originated from a heap of rubbish which a hired | nfederation, calls for ‘,.,.. ot l H
man had, contrary tq orders, lighted. would admit that mjost 1‘1.-‘. nt nseryativ !
r e : . . . _ 1 admit 1 08 muadent, conseryative
c-nt)ixl}:‘d‘e:ti:}\: 1”“"“ of Smith, butcher, was | and cautjous man wgerbhent had, on the whole ~li~’-
Ve ] } #
Port Perry ™ = J. B Lazier's drvi tinguished the operations of the various Provinces,
7 Y, May.—J. b, Laziers drying But without further restrictions than exist in the
with contents; loss estimated at $1,000. present was | ble f ar 1\‘ t”
N 5 OSsihie o' 4 ban L 4]
begin its operations, lend money to the public,
and make the pnbli¢ its first
having 1y capital petually paid in.
thing as this was quite possible under the
provisions governing bank for if a cer-
t.-m‘munl»v.'x of persons subseribed the amount of
stock required to start a bank, such an institution
could commence operations and issie
those notes would L. unted, and its circula
tion would be placed in the hands of the publig,
although the bank hal no real capital except the
notes ol the individuals starting it. .

{

pect

onsidération.

131
kiln, |

charters, it

Trafalgar Township, Ont., May 8.—Barn and
OLln»l.llld.llIg! of A. Mitchell; caused by a heap of creditor, without
rabbish in the yard taking fire in some way. an ' ‘

s (

Esquesing Township, Ont., May 11. —Saw
and shingle factory of James Morrison: loss st ;:
at $1,600; without insurance. i

Flamboro Township, Ont., May 11.— Willian}
Mordens's frame building, near Flamboro Village,
took fire from sparks from the chimney, and with
adjoining house of A. Raymond, was consumed:
contents mostly saved; loss stated at $1,000.

It was pos

Waterdown, Int., May 11.-—House and barn of = sible so to inst i
. n, ¥ 11.-—Hous ) ble so to insure the power given under the 1re
Richard Attridge, and barn of William Attridge, | sent banking charte lxl.wx to L)‘u:.llul-}e [‘flv ]:w-\vlnl;»

pill present
-

charters :

dise

Fairman's hotel, and |

We regret to learn fro:n the Ottawa papers of |

Such &

its notes ;'
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It was possible to start such a hank and to
late its notes, though it need have no
| hind its circulation to protect the
| had to ask the calm nml deliberate af
the House to those weak points of
system, and to the question whether
be perpetuated in the fature or not,
was another difficulty, Not only might there be
a circulation out without any cainitnl actually
hind it, but even after the capital had been
paid ip, there might be a circulation uwp
the amount permitted by the cbtrter,m
whole capital had been entirely annihilated, and
the public had nothing whatever to look to: for
there was no provision requiring an amonnt of
| specie to be kept in the v:nu}u in order to repre.

sent the circulation,

After referring to the various bank failures, he
continued: There were at this moment in the
Dominion about forty chartered banks, with capi-
1 tals varying from £60,000 up to $6,000,000. Ope

bank had a capital of $129,000, with an average
circulation of $154,000, and specie to the amoust
of only $11,000. Another, with a capital of
£200,000, had a circulation of $205,000, and but
$29,000 1n spe ie to meet the circulation. A
third, with a ".I]'il:ll of 872,0()1'_ had a circulation
of $154,000, and only $32,000 of specie, Now,
although the past management of our banks
might have been conducted without ing in
any general or overwhelming calamity to the
conutry, circumstances were very different now
from what they had been when the business of the
various banks was restricted by the isolated con
i.li(i..n of the Provinces in which they were site-
| ated. Now the means of communication between
all parts of the Dominion were becoming rapidly
improved, and the notes of any of our banks
| might circulate from DBritish Columbia on the
| one side to Halifax on the other. This considera-
tion, that the operation of the various banks
| would now extend to the whole of British North
Ainerica, made it all the more incumbent on
| liament to consider whether the system on ‘
| they had hitherto been conducted was a safe ote
to be continued under these altered circumstances
We are about engaging, very shortly, in lange and
extensive public works. The temptation to over:
circulate would soon be very great, and it was,
therefore, of essential importance that the ciren-
lating mediam should be placed on njolll(.l
The Government had no special object of its own
to obtain in this matter. They were l::::i"”
any pressing wants, but they were act solely
Ly a single-minded desire to place the ban!
institutions of the country on the soundest
most wholesome basis that could be tncM_
admitted that they could not deal with ex
interests or existing institutions rashly or
siderately. The average circulation the
of Ontatio and Quebec was about ﬂ&“‘.
The highest circulation ever reached was in Otto-
ber, 1868—815,120,000. The capital of these banks
at this time was $30,000,000, and theylnd de-
)osits to the amount of §11,600,000, so M
Lml. above the highest point of circulation
had ever reached, $45,000,000 of available
for the general purpose of trade. The
circulztion represented only one-hﬁh_ of the
tal which the banks had at their d
Government proposed to allow the banks to.
'tinue as they were without any change W
in their conditiou, or any further restriction
thei n\n rations until July, !37]v_l“|$“
time when their charters expire. e
as to time in their charters was, that they
coutinue till 1st July, 1870, and themee
{ end of the next of Parliament.
therefore, proposed that ‘l!l(il 'the 1st July.
banks should be left in possession
« charters, but that ul(nl-r that time they
gradually reduce their circulation by 20 pe
i @ year, until the circulation should be !
| eutirely based on [,:u\'t'rnmen‘f :;;Zuu.hm
i for e ye ding Jul s 187
for the year ending y = 0“‘.”"

{ be allowed to circulate 80 per cent.

t!

|
}
|

'
|
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circulation, that, namely, of October, 1868 ; that
. reduced to $7, 400,000, which was a small fraction | ten years—the organization not being

ine next year they should replace 28 per cent.
more of 'bfi} ¢irculation by Government securi
ties, until in July, 1876, the whole circulation
would be based on government se«
change, in consequence of the gradual anc

um‘ﬂiblcvﬂulrlﬂi'-ll of the circulation, would

culation, and a"small fraction over 2 per cent per

| almost

ronto, Merchants’ Bank, Ontario Bank, Royal

pot be felt as injurious to the banks, and would
Canadian Bank and the Bank of Commerce, bring- | being presented this session. A

Lem in any sensible degree of the
iz on the

pot deprive t

facilities heretofore enjoyed for carrynn ing out the result that the difference to be made

commiercial operations of the country It was|up by these banks would be £3,717,000, being
obj that this measure would needlessly cur- | seven and seven-tenths per cent. per annum for
seven years, on their highest circulation, $8, 683, -

tail the facilities which the banks now possess for
Well, | 000, and not quite 3 per cent. per annom for the

tarrying on the business of the country.
suppose that in seven years from now the whole | same time on their highest discounts, $17,771,000.

circulation of the country was based upon govern | These figures, he contended, proved that this
ment securities. The average circulation, he had | scheme, by its gradual operation, would not cramp
stated, was $12 000,000 ; the average amount of ' the facilities which the banks had to give to their
de they held last year was $8,900,000 ; they | customers and the public. Moreover, he had in
:Ebrld ‘3,“0”.““" of government securities, the | these ¢ aleulations put the matter on most unfavor-
two together being about $12.000,000. 1t was | able footing, by assuming that there would be no
proposed that in return for government securities increase of banking capital and of deposits.. But
the Government would return to the banks ciren- | that was not a result to he anticipated. There
lating notes on much the same prineij le as the | were at present before the House a pumber of ap-
pational bank currency of the United States. plicationg for new Banking Incorporations and for
The potes would be of uniform appearance, bear- | an increase « f eapital to existing institutions. He
ing on their face that they were secured by de- | might mention, also, that from March, 1862, to
posits of Dominion securities ouly They would | March, 1869, while the aggregate circulation of
purport to be iysued by the particular bank to ] banks had only ine reased six per cent, their capi-
which they were delivered, and: would be signe J | tal had increaseds 9 per cent and their deposits 90
by an officer of the bank. It was reasonable to suppose, with the
Mr. Gibbs asked whether, as the Bank circula- | prospects before us, that the increase of capital
tion was displaced, it would be compulsory on the deposits would go on at a rapid ratio. He th?n
Rankato replace it at once in Government circu answered the objection that the banks would not be
lation, able to afford the additional facilities required dur-
Hon. Mr. Rosé—Certainly not. If any Banks |ing the three months of the year for moving the
chose to confine themselves to carrying on the |« rops. He said this would require about $6,000,-
onlinar_v business of banking, they |'|,|‘_-||( do so | 000 whi h bore a -nmlulr'.lf:\'l‘(_\‘ small llrﬂll)ﬂioll
It was proposed that the Banks should keep a | to £30,000,000 of deposits and 8£15,000,000 of
specie reserve of 20 per cent. of their circulation, capital, and contended that it would pay the banks
and also a specie reserve equal to one-seve nth of | to keep that amount on hand for autumn use, as
the amount of deposits at call not bearing interest. getting the iuterest for it.
The deposits on call represented the commercial In dnswer to Mr. Lawson, b
balances from dav to dav, and the Government Hon. Mr. Rose said that the Dominion notes
hlfi thought it necessary to make a difference in | wonld be redeemed by each bank issuing them at
}hu respect between these and the deposits bearing
interest, which must be regarded simply as invest-
ments as tb which the depositor must assume
himself the same risk as e had with reference to
“!’}' other investment. The amount of Spec ie and
rovernment securities which would ultimately be
required as the reserve for Government notds, and
one-seventh of the deposits on call, would, on
tie present hasis of circulation and deposits, be
{“L”""-“‘". Against this, as he had said, the |to pay the ra
Banks had specie and Government securities, 1n ther
1868, to the amount of about £12,000,000,—lcay Hon. Mr. Ros
ing to be made up in cash. during the next seven ders anywhere In th ,
years, 4,900,000, This was but a little over 5} | merch nt. having in his possession that which was
per eent. per annum Spre ud over seven years on the | as good as g ld, chose to sen | to Halifax for tn.‘
| epecie. he must incur the expense of sending it
but there was no motive 1 his )
Dorion asked whether it was the in
to prevent any of the

per o« nt.

they would be

1ts head office )
In reply to Mr. Young,
Hon. Mr. Rose said that each bank must redeem

its notes at the |'||-n.|1 city ol the Province where
the headquarters of the bank were, the redemption
being in fact exactly the same as at present.

Mr. Gibbs asked if bills payable in Halifax were
held by a party in Toronte, who \\':m_rml to get
oold for them, would not the holder either have
t te of exchange or express them

The notes held were legal ten-
Dominion. Of course, if a

average circulation, and rather less than ome and -
dis | there, doing so

Hon. Mr.
tention of the Government \
hank charters from beirg prolonged.

Hon. Mr. Rose said that all appiications for
ns of charters would go
and remain there
taken with refe-

a-half per cent. per annum on the averige
counts ; and would any one tell him that this gra-
dual an 1 almost :.u;--m eptible contraction was
}gum: sern "1~:}' to cramp the opcrations of the
banks, =

Hon. Mr. Holton enquired whether the hanks
would be at liberty to purchase these securities in

+)

he open market, or whether there would be pre

|
|
|
!}'rulnngnin to the Commit
tee on Banking an1 Commerce,

antil the sense of the House was
ence to the measure. ‘ .
et be done in

|
1
( Hon. Mr. Wood asked what was to .
h Americs,

scribed a cortain ol
ribed a certain class of securities to be furnished

hy the Government

the case of the Bank -of British North

Hom. Mr. Ros said they might purchase e

securities in the open IH}HI\L\"X ‘ll-'1|'rt.«.“|l-<l”1l-= the charter of which was placed on a different
show how the calculation would stand. Instead of | footing from that of other ‘»-lh‘\-. \ bt
““"'-l‘.!" cireulation, the highest circulation, $15, Hon. Mr. Rose was un 1"“*" impressi _‘" ll '“_
,“:”.';‘”\" s taken, bringing out the result that 2J1 the charters expin { at the same time, June

e difference to be g hanks in 7 Ve . 870 )
would be '?".'?_‘".“"“l‘l.“lu .'\tv”l\w ]."'1‘.‘-\ 1?3 ;»‘ ,nlllx l Mr. Lawson said this was l“'f . . Wl.; .i:”}v
;'l'lh. for the next seven vears on the highest circu- | of their cire ulation was undet the Free Banking
tion, and 2§ per cent per annum for the same tim Act y "
0 the !"l?='l‘7 dlmn'}n!\, Imlnl :‘h ‘~ caleulations Hon. Mr. Holton- In the Sy e ‘h:l‘ ~:‘J?k;
he had included the circulation of Dominion | too, ‘“--Lﬂl‘*'}"'H.H;.Ifl_\ s not in their "l._y,lr"
would be well if the Finance Minister would ex
thr nlu'.ﬂ»lt'

notes, but it was proposed ti hese should b
a2 LI " r the Government meant

<¢

was deducted, the amount to be made up would be | continue the charters as they are for & |period
!

of over 7 per cent per annum on the highest cir- | any instance.

ufities. The  anumum on the highest discounts. Mr. Rose pro- the desire of the “o'ﬂ'l‘ﬂ‘lﬂp‘ an
ceeded to apply the same mode of calculation to | of r?.inion from Parlisment this

the case-of five Qutario banks, —the Bank of To- | resol

=

B2

Sir John A. Maecdonald

8=
Fid

utions.

little, of its details had leaked

known in the country ; and, in his
extended time than that day week
for the discussion of these resolutions

try. The Government iti

it was said placed a mm:!
great deal more money, in the
vernment than was desirable.  Besides
ment scheme assumed that the
the country was so entirely defective
relied on—an assumption which would
ated by many commercial men. ln

with a measare of such gfeat ‘
Government ought to have given

:

for the pro change than they done. It
was so important a Ieasure, with the
that hon.

whole banking capital of the
gentlemen had a right to claim that
nity should he given the public at
pressing an opinion on it. One't was
even at this stage, that, so far from for

a measure, petitions from all parts of the country

had poured in aguinst it.
Commercial.

Toronte Market.

i

There was no improyement in the
of the city during the week, and is

good deal of depression, and is ex-
ercised in every department. is not be
otherwise under present cil:.umn = h:kai:
tain result of the pending chan in;

system of the rlonntry will i that of cur
tailing discounts and advances fo:-lJbM time at
least. This will bear with un on

:

from the country. Ay nsion is
a powerful check upon business.
Propuvce. —Large stocks of breadstuffs
the principal markets, and most favorable reports
of l‘u- growing crops from every quarter,
caused & further fall in prices, ampunting to 10
barrel on Flour. | The near

very many wholesale men at the r—t
owing to the difficulty of getting in their

" L

or 15 cents per '

proach of the warm season tends soluewhat in

ame direction, though our flour heing generally
ssed to much from

very sound is not expe

th,u.t cause. "-IN‘!I/. Rﬂ‘!‘l]btl. ”.“7
and 29,000 bush. for the correspontli week last
vear. Stock in store on the 15th 106,750 bush.;
sales of spring at 96¢., closing at 94de. ; fall sold
at O8c. but closed lower. Barleyi—No receipts,
stock in store on the 15th, 4,500 bush. ; market
2,100 bush. sold at 80e. Dats. —

and 2. 400 bush. for the corres

week of last year; stock in stord on the 15th,
9, 600 bush. ; Jemand active and sules at 55 to 56e.
for carloads, Peas. - No ﬁ""i['\; stock on ‘h
15th, 23,000 bush. ; carlots nomipal at 70 to 72e.
Sales of cars were made at 60c. Seeds, —

lower ;
4,200 bush.

Corn,
Timothy dearer and higher, $3 ta $3.25.
Frovr— Receipts, 1,750 bris, | and 1,800 bris
for the corresponding week of last year ; stock in
store on the l:»(h, 1-\‘,“;3] brls ’ mrht dll“ .“
lower : 1,000 bris No 1 sold af §4.05, but the
market closed with sellers at “ Spring Wheat -
Extra sold at $4.15 ; fancy solil at $4.25 ; thee
occurred early iu the week, sing: when the mar-
ket has been ‘nowinal, witha downward tendency.
Oatmeal—Small Tuts af choice %75 to 86. Con-

meal—Selling, in small lots, at .75 to §4
Provisioxs— New crop buttér is
arrive, but the market for all |grades is at

gradually withdrawn and the present Government Jlain whethe

power of issue should | t [ tl wie | liability to continue In any & .
{ ¢ sho e withdrawn. If the specie | labilit] - O

nini he specte | 1A on. Mr. Rose—-The Government proposal is to

he .
eld in reserye for these Dominion notes, $92!

| quotations. Eggs have met with a good demand
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STATEMENT OF BANKS I
|
: c > ; 0 g JRNS FURNISHED BY THE BANKS TO THE AUDITOR OF PUBLIC ACCOUNTS, H g
ACTING UNDER CHARTER, FOR THE MONTH ENDING 30ra APRIL, 1800, ACCORDING TO RETURNS FURNISHED BY THE BA | [~
e s - ~ = e - i S| 5
| . i
CAPITAL. LIABILATIES. ASSETS. | ﬂ
|
e ’:|' issor 9 ! Coin, llullhm.l Landed or f(. wnt Promissory ! | Other Dvbh! ] E
BANK Capital Capital :.':ll':-:“lln) Balances ‘jl‘anh Deposits Cash Deposits TOTAL and | other Pro FOVEERINSS Notes, or Balances Notes {due the Ihnk.; TOTAL |
authorized Jirculation due to not bearing | bearing inte-'; |« nir 1 PIES Provincial |[perty of the Securities. | Bills of other | due from | and Bills \ not im-ludnl’ b
by Act paidup. || oo bearing other Banks.| Interest. | rest o ’ . Notes | Bank ‘ " | Dauks. other Banks.| Discounted. ‘uli»;:rrh{::&;u- ABSETS.
|| interest. | B S - | __,_-“_,‘___ L BT - g . ~
P L i -||— - - | Breyrireprns s . i } | ¢ !
| . " ' $ 8 LI g $ ¢ $ ¢} 0 &)
ONTARIO AND QUEBEC R} 3} ‘ 3 ¥ o ¢ 1 8 o ‘ i '
3 ; Il ¢rs 63 57 40 | 06 | 8,020,175 30 | 14,005,120 48 | 3,553,179 80 | 350,000 00 | 02,400 34 | 330,535 18 7,188,653 50 | 12,300,056 74 | 218,151 34 | 23,123,045 88 |
e ey . Ao et '1"':3:'2;; :-’_41‘;':;‘5 hxl':-:? (x)? “.4‘;”:«2. 24 b'ﬁi&s':‘lf 41 | 2,110,310 51 243, DO,063 35 | 145,433 33| 56,553 75 | 175,916 38 | 2,708,801 43 | 275,410 &3 | “3.788'306 75
qebec - cx ceneenenne B 120000011 316,502 | 45.350 ¢8| S58.789 461 74T D60 00 | 1,005,078 #e b 4470 02 | wn,mn' 7728 29| 78,608 13 | 2,366,608 51 | 114,092-30 | 3,106,029 75
b AT B 800280 || 120457 | 4243 82 |TSERNNE & 62,200 57 243,504 05 | 17,020 46 | 76,114 66 | 24,221 68 | 24,860 3L, 320478 35 | 407,024 36 | 1,047,773 01
SR Lot Somnee 0 B oopood Porord | g '979 00 | 7% 00 12 506,917 4,465,745 00 || 243,533 00 | 761,840 00 | 107,276 00 | 26,083 00| 5,655,753 00 - 119,511 00| 7,600,250 00
British North Amories.. | 4,006,006 | :'w‘u"'u ' “:i;m'; l{'g(}: :,":l 'Tiﬁut - !"{:'-1'3:1, ‘:‘; | 007344 51 | 54,190 01 | 100,304 44 ! 21953 88 | 61,546 67 | 1,830,000 92| 34,045 64 | 2.300.115 44
Banque du Peule ....... | 1,000,000 } 1,900,000 )} 83, 5570 6 ' | 118,994 58| 458,965 68 | 12,870 72| 46,720 00 8,116 07| 27,582 74| ‘o09881 75| 55,000 49| 506,175 61
i ) % veean 400,000 307,331 1 139,208 78,5790 120,450 01 | 115,984 58 | Nl t 870 7 v 200 8, 071 3L i 88 | , L
ﬁf.‘.‘;‘,f.‘-.' Mr.‘ft 1,000,000 | l,mu‘t_mm | es 288 50,077 19| 174,780 95 | 518,916 69 842,018 83 86,457 05 100,253 32 | 60,015 33 | 46,930 ..g | n.ul,::..a 40| !09.3'34 o0 2,018,336 81
Torouto . ......... 2,000,000 | 800,000 760,470 11,578 46 | 344,088 85 | 1,312,649 60 | 2,429,081 94 43,240 81| 122579 16|  51.620 68 | 120,134 42 | 2,845,178 17 11,572 60 | 3,642,600 46
v 2,000,000 | 2,000,000 || 1,033,148 | 169,208 70 | 1,020,661 54 | 1,121,906 19 | 3,374,904 43 156,543 14| 200,802 69| 124,510 31 | 164,683 02| 4,457,045 75| 1ML2 41| 6785341 83 || g
Eastern Townships 400,000 | 400,000 || 109,553 12,204 35| 62,071 40| 77,227 72| 201,146 47 18,000 00 |  #7.833 33 25150 95 | 87,675 46 506,028 €3 | 5,000 00| ‘724,000 84 ||
Banque Nationalc . "'|| 1,000,000 | 1,000,000 || 123,574 | 110,22 00| 2217 80|  2900u 52| 174,806 71 e | WOLE 07| SLIT 43| md 72| Larnes 60| .| Plsmsel || &
BanqueJacques Cartier.. | 1,000,000 | 1,000,000 106,108 2,157 92 2 0,747 o 046,375 98 085, 300 o6 SSSTRIRIY 101,226 67 2 .ll? 43 R e ;f 5.,;“.1_“ ~ s 36| Srseses -4 | O
Merchants’ 6.000,000 | 8,550.769 || 1,252,306 135,080 28 | 1,148,571 5-"} 1,780,352 03 | 4,310,319 77 361,255 03 | 533,600 2 198 583 54 : 100 199,179 43 | 1,450, | 8,720,
Royal Canadian. ....... | 2,000,000 | 1.162803 || 993,068 | 34,003 64| 497,240 48| 782,408 00 | 2,307,580 12 || 586,351 03 |......... o | 128911 10| 110,550 22| 135,776 63 | 2,706,186 76 | 82487 25 | 3,750,243 02
Un{onl!‘k Low. Canada.'| 2.000.000 | 1027156 || 82.8t0 | 252,284 wt 200,372 30 | 298506 631 923,613 01 100,800 21 |...... .... | 120,206 66 56,483 17 | 30,227 68 | 1,741,070 59 |....... .....| 2,000,887 31
Mechanics' ............/| 1,000,000 204,965 ||...........| 15711 86| 105,768 45| 127,117 22| 246,587 22 42,440 74| 39,568 19|... ....... 56,768 45 | :,5 866 53 3:’;,& :‘4 23,006 50 | ‘:z,m .’:
Bank of Commerce. ..... | 1,000,000 | 906,215 I 1,025,106 20,793 17! 705,508 71| 1,670,146 43 | 3,426,614 31 994,502 2 | 49,812 :«Jl 104,314 94 104,000 74 ,088 63 , 205, l resessee] GO0 |
y | | | | |
NOVA SCOTIA. \ | | -a ! - -
Bank of Yarmouth.. ... | 200,000 | 120,400 :"u 155,320 2,443 55| 12,355 95 | 6,055 00 177,074 50 11,167 .54 ‘..u'n 12'...1...:...:..‘ ‘ ao.? ‘ 2,m ..1.| . .|
Peopies Bamk ... L e e e e o e
Union Bank ............|| 1,000,000 | 400,000 || 35,200 83 | 158,351 82| 338,082 00 | 041,504 65 || 219,333 65| 24,000 00 53,000 00 4,835 00 ., , i |
Bank of Nova Scotia. . ... ‘ l) 'I‘ ............ O ST, [P LAl Rdala s i' rvsdeatelosiaiovedesQuiiingel it ctuth o et ol s essess
\ { | | . -
Bank of New Brunswick.|| 00,000 600,000 518,154 | 102572 07| 630,977 16| 800,082 72 ! 2,113,086 45 | 205,845 84 i%,808 45 .. ..iinns 12,154 00 | 8”.’?' “ !.l“.“- 83 lﬂ.m“ &ﬂl.l’ 'l
R B & ¢ couleriaiti suvolagsns o nalion eopi ks chodbtmess stle o b o e ke 6 «shoiin sb.oREss ok Cestanr ks anniasises il o -
W'-m ...... {| 200,000 | 200,000 96,181 | (10,064 08| 77,085 81 76,062 o7 | so.'mud 20,333 20 o.auoo‘ 27,687 26 u.lnu uo,utn u.cuoo 48206 2
. M R Ll | b Mt ided | Mt Mttt Sttt Stiiiibirtbtd Rttt iibid | bbbl S s . sosnvsloce sonnnanns TR . e e
! | 10 2 o7 s
'-hho\ru-.m \u.uunu 8,997,060 1,206,311 u[ 14,534,404 40 22,496,024 | ""',""‘A"_ﬂ 8,429,488 10 [Les0,119 71 t-.mu- & [ 107,707 o7 ,-.tn.n:l o7 | 85,377,080 [ 8,578, 82,002,060 3

g \
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Lyman & McNab, : “The Whitdy Gasette,” |
Importers of, and Wholesale Dealers in, ! % NOTI
A WEEKLY POLITICAL NEWSPAPER, I' heroby given that the
IR0 Vntnpeny, U-n-L will

HEAVY AND SHELF HARDWARE,
Kixo §rxexr, ' PUBLISRED | of Pinmnce tor M
[ Qo mwww

TORONTO, ONTARIO "EVERY THURSDAY MORNING, |Conads, chapter 83 of End
h\'lngmlwduhn_h

455,396 30
I.'“".'

e H .
2|3 IN WHITBY, COUNTY OF ONT CARTER
& _ o o | ’ ) NTARIO. &
‘g s TO BUILDING SOCIETIES, f - "“ f.r Liguidators.
L INSURANCE COMPANIES, AND PERSONS HAVING = Havi e g
—— TRANSACTIONS WITH THEM.— T CAPITAL- g AR n.':lff;:.’{: s ot of e bost v | W, PATEENS &
Rils ISTS, AND ALL CONCERNED IN THE SALE OR Wholesale Houses will find this a valnable medium for BANKERS AND OKERS,
! Q | EXCHBANGE OF “"_l KL'“‘—" | Baving théir announcements reach retail dealers. lm’ nee, Passage, and b Agents,
‘ ! For Calenlations as to the Sarrender Value of Life or ! 0.1y ~ GEO. H. HaM Nom1n-West Con _Kivg axp STREETS,
. E Endowment Insurance Policies by any Tables of Mortality, 39-1y Editor and Proprietor. TORONTO. >
R ‘ and at any rate of Interest. | R S i
b ) The interest earned on buying, selling, or exchanging ' Quebee Ban BUY AND SELL, AT “"
:‘ . .— Stocks, Debentures, Mortgages, &«., above or below par i i . NEW YORK AND STERLING
t valile. NOTICE UNCURRENT FUN
E : ! f The baying or selling value of Annuities for Life or ' GOLD, SIL -....
o - ‘ u;:dlyu‘m ¢ Buidine § . TOTICE is hepeby given that 4 Dividend of 8§ per cent. | COMMERCIAL PAPER
: 2 valuations o uilding Socielies’ Mortgages, or any | ¢ upon the Cupital Stock of this imstitgtion h POS: RECEIV m.n
e ' SH similar obligations, &e., &c., &« | declared for the current hail \-lr”nviml lnl: llu: u‘r:t .:Tl'l’ - . ED, SULVECY TO
?’u-. Address be payable at the Ranking House, in this city, ou and Monecy Advanced on Secwritles,
‘R:ls ARTHUR HARVEY. F.8 8. &e after the FIRST DAY OF JUNE NEXT S i
:i . ) OTTAWA The Transfer Books will be closed from the 15th to the o ! AGEXTS POR THE
g | MININUM FEE, £5.00 oial 13th May next, both days inclusive LONDON AND LANCASHIRE LIPS ASSURANCE OO,
: : g The Annual Meeting of Shareholders will be held at the 29-1y 1
L8 | — - :falfli’!i‘_';l\."(_'?llk\k. ;‘hr SEVENTH day of JUNE next, at R i
T KLEVEN o'dle . TORON
— TORONTO SAFE WORKS. By ordet of the Boarl, | Te SAUIBOR SET
ii ] _ _ 1 J. STEVENSON, Cashier. o as~
Rl J & J. Tayler @nebec, April 28, 1080 354 EPOSITS received, from Twenty upwands; I
- A ‘ MANUFACTURERS oOF - veted I G ment and other _* o
Ry - . : H. N. Smith & Co,, Interest allowed at 5 and § per cend
R I Fire and Burglar Proof §) EAST SENEUA STREET, BUFFALO, N. Y., (comes | SR S e
2l s FES < pondent Smith, Gould, lan:n &Co, 1 llmn:l(sc'm:, ! Outario Bank and Canadisn of Commerce.
g b - B A ’ N.Y.,) Stock, Moncy and Exchauge Diokers. Advances AR A | CDOXILL.
22 BANK LOCKS, VAULTS, DOORS, &c., de. | Wade on secaritios 21-y1 | 301y '
el " _
- - .=
e AGENTS
13-
e A8 ETHOR A o s o e EDINBURGH LIFE ASSURANCE COMPANY
z ’ H 8 SCOTT & Co . eee. QUEBEC FOUNDED 1828.
. | ALEX. WORKMAN & Co........ Orrawa -
‘ Rl('-E l.l'l\\'!\'~ & SON .......... ToRONTO. ANOUSNT OF AcoudviaTeED AND Ixvesyep Foxos—-OVER ONE MILLION mm
- D. FALCONER.. s ot s Hauirax, NS, HEAD OFFICE—EDINBURGIL
PresipesT—The Rt. Hon. the Earl of Haddington, Maxaczn—D. Maclagsa, Esq. Sccmerany—Slex. H. Wigtt, h.
WELLINGTON STREET, TORONTO.

CANADIAN OFFICE ESTABLISHED 1857,

Maavfactory & Sale Rooms, 198 d-200 Palace Street.
J. W. Gamble, Esq., L, Moffatt, Eeq, Hom

-‘.7-“..‘."].......‘....

2 (8
g -1y : . :

o ~ CANADIAN BOARD —Hon. John Hillyard Cameron, M.P,, Chairman

Y ‘ [ — = o e J. B. Robinson, C. J. Campbell, Esq. David Iliggins, Secretary.

M Canada Permanent Baildin ngs g i

f $5°% '.: Soclety. S e HE Edinburgh Life Assarance Company offer to the pablic the advaatazes of a Canalian as as a Déitish Com-
e ia pany. They have iavested a large |n yant of mousy on securities in this country, an i the Torento Local Boand
'le P . ’ o have full power, by an Imperial Statute, to take risks, mike investments, and settle claims in ‘“’ refe-
) Sanl aid up Capital 81,000,000 rence to the Head Office, Edinbargh. 8 me of the old Policies in the Company, which became aring the
I X ! Assets .. 1, 700,000 year, wene settied by pnlu nt of ai nlu" double of ths: oriziaudly insared, in cons:quence of larze bonuses
| B 3 Annval [nccme . 400,000 acerued on the Policies
i ‘ ; o ' Every information that iatenling assurars muy raqaire ean be obtained at the ('un:\yno..eh'l'u.‘h, or at

' - ‘ Direct 3 o _ anyof the Agencies waloh have b taiblish 4 in the prinsipil towas in Canyda
B HL Pl as D SM0L; Frubion, J. HILLYARD CAMEROY, Caatraax, @1y DAVID HIGGINS, SecrErany.
) oS Perer PatensoN, Viece-President.

g~ 2 e F —— ._,_:.-:::..—_==
: :i : ! J. G. Worts, Edward Hooper, 8. Nordheimer, W. C
." & Chewett, E. II. Rutherford, Joseph Robinson 'I‘ g; T COMP A NY
! : s ! Bankers:—Bank of Toronto: Bank of Montreal; Royal l l I E ON ARIO PE

: . 4 Canadian Bank
,—‘T OFFICE+~ Masonic II‘“'/‘ 1 oronto St reet, Toronto.

‘e 1w Move, Received on Deposit bearing five and six per CAPITAL . . $120,000. |

- cent. interest. e —— s .

- & ‘ Advances made vn City and Country Property inthe Provincs THS ¢ OMPANY is PROVISIONALLY organized as follows :—

4 ¢ - of Ontario o

et

y oL SIS J. HERBERT MASON, DIRECTORS :
! :5 . ‘ &y Sec'y & Treas, HENRY 8. HOWLAND, Esq., ...... Toronto. LARRATT W. SMITH, h‘ I R Toronte, .
Poars ! ' JOHN FISKEN, Esq, .. Toronte. | Aunw 'mDD r.-q B veone s Ottama,
P8 9 2 EDWARD A C. PEW, Esq, land.

S ohun Morisoen, TRUSTEES OF THE LANDS:

- 94 IMPORTER OF PELEG HOWLAND, Esq Toronto. | CHARLES"J. (‘A!PBILL; Bsg...... Toronte,

\ . 2 ¥ ASURERS °
GROCERIES TINFES XD OUORS TREASURE
.S, WINES, AND LIQUORS, CHARLES J. CAMPBELL, Esq., Toronto WALTER 0. CASSELS, Esq.i....... Torohto.

BROKERS :
92 King Street Toromte,

axp CASSELLS,

STERLING)

1
— /l ank Stocks, Debentures, \lungx\?-n &c.
in Gold and Currency
wee is alr:ady subseribed, and the rest is in t.‘wbudsnﬂ.htntmdhc

—_ _.._ 38 AND 40 WELLINGTON STREET,
i :; : ‘ Mzssas. CAMPBELL
e TORONTO. 32-1y SOLICITORS @ *
E ‘ i - s Messns. SMITH axp WOOD, . v .v.. Wellington Street, Thronto.
sl Philip Browne & Co., SECRETARY
i : 9 EANKERS AND STOCK BROKERS JOHN WEBSTER HANCOCK, Esq., ....... .28 Toronto Street, Thiwate.
t33 The lands of the Company are 1.375 acres, in the (ounty o( “rllm«l of the purchase valhe of $55,000.
(- 3 DAL RS AN The owners of the land have taken stock to the amount of .. ..o vvvvvivonsee . $44, 000
gt EXCHANGE--U. 8. Carrency, Silver nnnl It is proposed to reserve for future '-ununr-u«'ms . e snenonsoife ’.:

E And to put upon t the market the balance ol b 00 68 ..-_5_‘,_-

l'nu on New York issued,

Advances made

1 ‘}:";:)‘t attention given to collections.
| Securities Nearly 20,000 of the said balan 3
| No. 67 Yovxor Srreer, ToroNTO A Charter of Ine orporation is being applied for, and the operations of the C
| Janes Browyg Pitiir Browsw, Notary Public | Subscription Books for the Stock not yet taken up lie at the office of Mesars. C lmpht"lljw'.” le‘ Toronte.
May 19, 1569,

| v
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!Innlluk.

Joln Beyd & c...

in store, ex mlmlbip “ Peruvian,” “ North
&e., their usual spring

VE
H* erican.” * Moravian,”

stock of
NEW SEASON TEAS,

COMTRISING

YOUNG HYSONS,
GUNPOWDERS,
IMPERIALS,
COLORED and UNCOLORED JAPANS,
CONGOUS,
SOUCHONGS,
TWANKETYS,

and PEKOES.

ALSO,
Ex “ MORO CASTLE,” “ EAGLE,” & “ELLA MARIA”
Direet from Havana,
BOXES BRIGHT CENTRIFUGAL SUUGAR.

g
61 AND 63 FRONT STREET
TORONTO.

Toronto, April 14th, 15869,

Teas! Tean!! . Teas!l!

FRESH ARRIVALS

NEW CROP TEAS,
WINES, AND GENERAL GROCERIES,

Special Inducements given to
PROMPT PAYING PURCHASERS.

All Goods sold at very Lowest Montreal Prices/

W. & R CRIFFITH,
OxTaRIo CHAMBERS

Corner of Front and Church Streets,
TORONTO
ONTARIO

-],

NEW CROP

1,000 Half Chests
CROP TE A N!

'rﬂl SUBSCRIBERS are now receiving a large and well
selected Stock of NEW CROP Trw (to which they
beg to call the attention of the Trade,) con: prising, —
YOUNG HYSONS AND HYSONS,
HYSON TWANKAYS,
TWANKAYS,
IMPERIALS,

TE AS!

NEW

——
SOUCHONGS, GUNPOwDEmS,

CONCOUS,
COLOURED JAPANS,

NATURAL LEAF JAPANS

OOLONGS,

REFORD & DILLON,
12 & 14 WeLLINGTON STREET, ToROXTO.
7-1y

Robert H. Gray,
Manufacturer of Hoop Skirts
AXD

CRINOLINE STEEL,

IMPORTER OF
HABERDASHERY,
AXD

GENERAL FANCY GOODSs,

TRIMNINGS

43, Yowcx Stazxr, ToRONTO, ONT.

TORONTO PRICES CUMT-—IAY 80 180. B

Name of Articke

—

WI lesale || .
I:Al - o | Name of Article,
!

|
Name of Article. |

17 'hﬂli'l. !
Rates. |

|

Boots and Shocs.

Mens’ Thick Boots

.

“ Kip Cobpurgs....
Boys' T;urk Boots. .. ..
\nuﬂu o cobee
Women's Batis

“ Balmoral. . .

“ Longwn(}u!cn-.‘
Misses’ Batts. .. .....

“ Balmoral

“ CongressGaiters..
Glrl' Batts

* Balmoral.. .
o (.ullg“’llolllrr‘l..

Children'sC. T. Cacks.. |
“ QGaiters,......... |

Aloes Cape

Caluplu-r refined
Castor Oil... ...
Caustic &-h. .
Cochineal

Cream Tartar

Epsom Salts

Extract Logwood. .
Gum Arabic, sorts.
Indigo, Madras.......

Pomh Bi hrt, olaes

> Bit'hronute.‘ b

Potass lodide

Senna .

Soda Ash

Soda Bicarb

Tartaric Acid.........

Vendigris

Yitriol, Blue. .
Groceries.

(n]n:

Java, ¥ Ib
Laguayra, ......---
Rio...

Fish
lhmng- Lab. split..
round
o scaled
Mackerel smalbkitts. .
Loch. Her. whiefirks ..
o half .
White Fish & Trout. ..
Salmon, saltwater

Dry Cod, 9112 s
Fruit
lhmns LA\ ers .

M

o \drnhunew .

Currants, new
“ )
rixl .
Molasses
Clayed, ¥ gal .
b\vu]m Standard .
Golden .....
Rice :

\,mu

Cassia, whole, ¥ b

Cloves ...

Nutmegs oo

Ginger, ground ... ..
“  Jamaica, root..

Pepper, black

Pimento..........

Sugars

Port Rico, vlh s

Cuba

Barbadoes (bright).,

Canada Sugar Reﬁnc')',

yellow No. 2, 60ds
Yellow, \u "§
No.3..
Crushed X
N A .

Ground

Dry Crushed . .
Extra Groumd. .
Teas:

Japan com’n togood . .

“" Fineto ¢choicest ..
Colored, com. toline .
Congou & Souch'ng. ..
Oolong, guod to fine .,

Y. Hywn, ecom to gd.

Medium to choice . . ..

Extra choice

|

I.cuber—cuuu l.
llk'smu. Pnu

| Grecerien—-Contin'd
(‘unpo'rd'rn to med .
. med. to fine.
- lne tofins't..
Hyson .
lmprnll By o
Tobacco, Vuun/url d:
Can Leal, #1055 & 10s.
Western ¢ Af. com..

f “rf 3

OO0 O~OO® Hoo

sur

REE3R

zEREE 8

o Fme. "
" Bnbhtﬁne‘

“ % *“ chaice..

Hardware
Tin (ul(wh )ancn)
Bun k¥h b

cocococoe cococlco e
ssRure

COOO0O 0000 @
wBREEE ZEERI -

U282 ERSS2IE¥ESSRSE LSCUBSUESREE BN

COCOO OO WOHMmmULLe

ggosagssuRsTBRBEES
© © ot © et b et et et el bt et 0 00 0 O
ERZRRLBITLBEELEZZSSH

oo oo
g8 88
g2

Woollen
Lubricating, patent. .

Cut Nails? “ ]uulecono-k

Assorted } Shingles,
viooh
Shingle alone do ..
Lathe and 5 dy.......
Galvanized Iron :
Assorted sizes. .......

“ " boiled.
Machinery
Olive, common, ¥ gal.. 1

“’ o

qt. ®e
Sesame salad, ¥ gnl
Seal, pale..
Spirits Tur;-enunc
Varnish ...
Whale.

Paints, .
White -Lead, genuine
in Ofl, ¥ 251bs. .. ..
Do. No.1 *

“

GEGBREZERS

3

coco www
ER288 ER3
g388 &ES8

“

BHY ¥SSARSBEIEBI FNmNe

D - ——.........
D O DODOOOOS

Guest’'s or° Griffin’s
assortedsiges. ... ..
For W_ ass'd sizes. ..
Patent Hammer'ddo. .

Iron (at 4 months):

Pig—Gartsherrie Nol.

Other hnmdl. Nol.

No?2

Bar- —Scoteh, Vl()o B..

Refined ....... -
Bweder .;..c0c....
Hoops —Coopers. ... ...
T O
Boiler Plates. .. ......
Canada Plates
UnionJack .......
Pontypool
Swansea . ..

Jead (at 4 lnomh-)
Bar, ¥ 100 Bbs Straw, by ecar load. ...
Sheet “ “ " small lots....
Shot. . . Amber, by car load..

Irom Wire (m(«anh} “ gmall lots....
No. 6, @ l.umlle .

“ 9, -

“ 12
“. W

Powder :

Blasting, C anmln
FF

FFF o
Blasting, English . ..
FF louse |
FFF - Clover, choice 60

Pressed Sp ikes (4 mos): . «  comn 68 “..
Regular $izes lu() Timothy, cha'e 4 “.. |
Extra * inf. to good 48 “..

Tin Plates (net 56 “..
IC Coke o
IC Char¢oal....

eco
8
=e8

w

ERZTRE8ze8rEEs

ORI UNOSRSN COO

8888;&&8&8888

ZLEERLET

“ i
White Zine, genuine.. |
White Lead, dry.
Red Lead

Venetian Red, Eng'h..
Yellow Ochre, Fren'h.. |
Whiting . oo

Pe lr-.
etined ¥ gal.)
Water white, carl'd..

small lots. . ..

g G

COOMLOOMOOCWOOOwOOOO~OODOOOD
ssassERr

—_-D OO W e

E3g3gsssss

‘.......O‘.
ZagS

3]
.ot o)
9
hos ~NOoOO0O0O ©<O
-
eeo®
e
S8S

ceceo
S8

o= -
eooio.l
g888ss8
scco-oo
SSs88um

Preduce.
Grain;
\lhnt Spring, 60B..
Fall 00 ..

L R
L)
&ELEE

o

éss;as g2z

CoOOONN
- o
C TS

g8
-

cash):’ Flax
Pluur(l-er brl):
Superior extm.......
Extra superfine,
Fancysupertine .
Supertine »o 1..
No. 2
Oatmeal, (per brl.)....
Provisions
Butter, dairy tub@lb.,
L store l"‘v'-d\
Cheese, new
Pork, mess, per brl.. ..
prime mess
“  prume
Bacon, rough
“ Cumberl'd cut. .,
“ gmoked
Hnmn in salt
smoked. .
Shoulders, in nll
Lard, in kegs “tpe
ggs, packed ...,

oo

SRET BUBEN SEUSEN

,eee HuNBLN COCOOD
S8SE S8URE sr3IEER
AL, MRS SOOI NS

DC
DX 1 sciasecess
Hides & lltlll.)‘l;
Green rough . ..
Green, salt'd & uup d.
Cured
Calfskins, Lrun
Calfskins, cured.
o dry.....
Bheepsking, ciaree
‘*  country.
Hops
Inferior, ¥
Medium. .. ...
Good
| Fancy
Leather, @ (4 mos.)
In lots of less than
50 sides, 10 ¥ ent
hl‘,:hrl'.
Spanish Sole, 1st qual’y
heavy, weights ¥
Do. 1st qual middledo.
Do. No 2, light weights
Slang diter lu:ny oive
Do h,:ht .
Harness, hrst

Upper hea\):
* lightt

|

= PO~

g88 gssEss
et =l
@

£

<
$oco o

Sooce o
sumx:

coooOoOoe
E_

I
I

b
- 0oCCO0 CeemOo®
g . =

m—mocCocooe

888 §
srpen
SoovecooOoOPOD

&
cceo

Tallow

Hogs dressed, heavy..
. medium..
o light.... «..

Salt, &c.

American bris
| Liv erpool coarse
Goderich . .

gee
C-X-X-X-R-E-X-R-J cecoCe

BERAVIRE

-

SRR SBELENSEEEEE

»
RNER
-

&
SE88E S88s8x8:

OO
L L Aok 2

Water Lime ...

ooooeocoO -X-X-X X-N-X-N-J (- XN ocoooCeO
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|
i

| Brandy: 19ec. 8¢ | ] ;
| Hennessy's, per gal.. 230 250 STOCK AND BOND REPORT. | ;
.. $ec. || Martell's « 230 250
“,.“00,‘ | J Robin&Co's* ..\ 23 236 The dates of our quotations are as fullows : —Toronto, hlrmqﬂ:“
07 0 07§| * Otard, Dupuy & Cos..| 225 235 May. 17;  London, May 3. ] :
07 om Brandy, cases........ 860 900 || T 3¢
05 0 05} Brandy, com. perc... 400 4 80 P ———— ry
03} 0 03}{| Whiskey : & Diviaa
W o1 Common 38 u.p...... Og o: NAME. last 6 Dividesd Day:
| 07 0
; o3l o0 - # | £ |Months
0774 0 80 T
s , 190 210 — | 4 pet
e S ol sc... 700 750 British North America ....... §250 All " | July and Jun.
Duan DubPortr..| 235 240 || “upynnville'sBelft.. 600 635 | ,m‘:dw'_"m__“_ otad 1o e 3 MR- 17une, 1 Dec.

' Rum...| 180 225 || Woeel. | Montreal weeeese ceneenen. | 900 418
&i:m_?n Gin..| 1656 165 | Fleece,ib.eer.........| 928 035 Nationale......cooveenssnonse B B e 4
Booth's Old Tom.... .. 190 20 . Pulled * . 022 0% Kow Bramewiek cccocee voee| B0 * | sovssel 31 connes

F |
Gis: Bear........ .. 000 000
Groen, cases.........| 4 00 4 2B Y B .o WD 000 000
Booth's Old Tow, c... 600 625 || o, " " "0 0 000 000
Wines: | Fisher................ 000 0% !
cbdnese] 1 @0, 1 88 Martin.... ..o veveue. 000 00 City Bank Montreal ;

R ot {200 aoof Mink. . 000 000 Commer’l Bank (St. John)....| 100 * | §et .

) .o 000 00 Eastern Townships' Bank..... 50 4 1 July, 1 Jan..
Sherry, common .....| 1 00 1 50 O .. .cco000see ! o 13 1 July

“ medium........ [170 180 | Spring Rats ........... 0 W 0 g‘a'l’rﬁxlhnkmt‘om]uy none. ’

“ siden..| 2 ! (¢ Pox. ..... om o oo oaloopafogec] asoese . Sows

- D R oo 000 00 | Sichatied Btk oeserees| Bl B B IR IR

o Merchants’ Bank of Canada.... 100, 70 ' 4 ) Jan., 1 July.

INSURANCE COMPANIES. Merchants’ Bank (Halifax).... . oeelooced civue | unns
Molson's BRNK...b. ... seeesor 30 ALl & | 1 Ape, 1 Oct.
ExcLisH. — Quotations on the London Market. Niagara District Bank........| 100 70 ' 3§ | 1Jdan, 1 Jduly.
= e ————— On IS + 2 b aop songurse 40 AL & | 1June, I Deec

= | ) 33E People’s Bank (Fred’kio - ]7..1.’....'
oo Wt oy, JEY g | Db e B 2 THES D,
Shares. | vidend 5 3% 33 S:,., Canadisn Bank ........ ¢ | 1Jan,1duly.

SV, ST S — e e e s e — Bank Bess 1. v
:ng:: R s 4 4 13an,1July.

00 Briton Medical and General Life...! 10 .... 4 Union Bank (Halifax) 7 l:-o‘ Feb. and Aug.

50,000 1} Commer’l Union, Fire, Life and Mar.| 50 5 | i
24,000 8 City of Glasgow ... .. c.ccaveeeee| 35| 2 5 MISCELLANEOUS. !

5,000 9 | Edinburgh Life .................. 100 | 15 33 % | - L &
00,000 5—} yr Europecan Life and Guarantee...... 2§ 11s6'  4s. 6d British America hnd: ...... 200 “ 2’ coe s .

100,000 10 Etna Fireand Marine.............. 10| 1) - British Colonial 8. 8. Co...... 250 Sl' at it s Ve

20,000 J Guardian renes mesasiesesEds 100 | 50 51} Canada Company ........... sn - % s -

24,00 12 Imperial Fire...,<..... 500 | 5¢ 352 Canada ed Credit Co..... Bt ¥ 1 =% 125} o vees

7.50 ] Imperial Life ........,.cc.cc0eeees. /100 | 10} 17 Canada Per. B'ldg Society.. .. 50 - ooe i 5 s
100,000 10 Lancashire Fire and Life..........' 20 | 3| 2 Canada 'llnlng Company... .. ’“f Al P LA ey (SO0 | ..o
10,000 11 Life Assoctation of Scotland. ...... 0 | T 25 Do. Inl'd Steam Nav. Co, .. .. - - | ]é‘ W e # Fow e
35,802 45s.p. sh) London Assurance Corporation .. 25 | 12§ 48 xd Do. Glass Company....... l” 4 \ P, & e 1 P e
10,000 5 | London and Lancashire Life ......| 10| 1 - Canad'n Loan & Investm't.... 10 : st | sese .
g.m 40 Liverp'l & London & Globe F. & L 20 | 2 ] c‘f“&x‘s‘:“gtl P d | e

) 3 | National Union Life ............... & | 1| Colon curities Co....o.. .0 ¥ Rer ugi o e
!J,W" )li" Northern Fire and Life ....... . 100 5! 24 mmﬂstﬁw&c’:‘fty {g o H | .:"j. ‘.:. e
40,0004 '68,bo } | North British and Mercantile ......| 50 | 6} 19§ Halifax Gas COMPARY .. ..ocoefores sann somoes " i

1| b J4 Hamilton Gas COMPARY.. .. -« seeg|esse| ~oine

$000| 50 |Ocean Marine ...........c0oo0n...o| 25| B8 17 Huron Copper Bay Co........ 31008 | vonsesl eenene

2,500 | £5 124. | Provident Life............... 100 | 10 35 Lake Huron 8 and C......... P-4 Bisiont I astot ‘
seeeeo B4R P8 Pheenix. ............eiiiain 145 Montreal Mining Consols.... .. SR %] e
200,000 2}-h.yr.| Queen Fire and Life ..............| 10| 1 1 Do. Telegraph Co... ...} S Sl @ lom pho e . 1o2j108
100,000 3s. bo.4s| Royal Insurance.................. 20| 8 61 Do. l‘h'l““ Couve voen 0 . 15 Mar. 15 Sep. - *l. 1% 108 309
20,000 10 Scottish Provincial Fire and Life .. 50 | 2 538 Do. City Gas Co...oovvns - T | . 1 s e

10,000 25 |Standard Life ....................| 60 | 12 66} Do. C“{‘_M & ... § M S b l 23 ' § 1l

4,000 § | Star Life 25| 1} - Qudb:: :}nd : B ceneecsavecs il o ¢ T = s ‘=

Que 88 CO.. o vvvnnnnnnns ™ M » dbe wenn
¥ e Quebec Street R. R......oooof S8 S0 10 00| 5 gan 1 Jul e T4 6 1
CANADIAN - 2 \ L8 . . i *

8,000 ‘ British America l'"xr: and Marine .. $50 | §25. 55} 56 Ricbelieu Navigation Co.. .. .. ;g A‘l'l P l..-' lhﬁ..lu " e (W - » %
4 Canada Life ...........cco0vevmmsefoee [onse St. Lawrence G Company. 200 * 3 Peb. ol . 108

4000 12 Montpeal Assurance ... .......... £50 £5 135 St. Lawrence Tow Boat (é& ooet i IE'2 B 1 My Au MarPe W aeTh .

10,000 8 | Provincial Fire and Marine........| 60 | 11 venee Tor'to Consumers Gas (1‘- "l 0 B 8 1 T e odb s wee . A
e L | Quelee Pire 40 324 25§ 2% Trust & Loan Co. ofl.‘_-nn 50 All H mpany ... P
4 “ Marine............ .|100 40| 85 90 West'n Canada Bldg Soc’y.... -

10,000 46 mo's. | Wedtern Assurance..... 0 9 o e ———— — ’ B
— ] : : — = | Montreal. | Quebec. | Toronte.

Sha's Pail Montr London London. : .

RAILWAYS. i SR l =

Atlantic and 8t. Lawrence.................00.0 £100 AlL | . 56 < —— ; g
Buffalo and Lake Huron ... tevecenscsens 204 e :l:‘ | Deb. 69 cLolg B | l“‘“-}‘. w014 -,

Do 1 Preference ........ 10 | “|-. | dian Gov't - S It g SR
Buff,, Brantt &;;.Llrri..h.ti;(."’rle;;;ﬂ-Q ......... 1000 “!.... 06 60 | C“I:o.u do. sdodueht.}:l .xs7A,-u.. ::i ::b o L
Champlain and St. Lawrence .. ... ......oeeee| coveloees Wi Il Do. do. 6 do. Feb. : *u‘ 208 108 | por 0 on.®

. do Pref 10Pct.... cccuce| covelens 80 85 | Do. do. 6 do. Mm P o o ne )
Frand Trank ..... .. ..o |10 1418 4L || po  do SWek “,‘;,’, """" au] # wps | »

Do Eq.G. M. Bds. 1 ch. 69c.....0eee- 100) | cuue | { Do. do. 5 do. stg. M1885 ....... ’ s

Do Fiot rndl ety - v«-( eeesencenel el o « Il Do do. 7 do. cur,. 1054 108}/ 107§ 108} 1674 108

Do [b.,',‘”,q‘ S¥et.. ....anns 100 . =t ; Dominion 6 p. ¢ ISTE CFacene svve sonnens ! 1 e Pl #8

:"" Second Pref. Bonds, 5®c.......... 100 i | Un'nilwnl;‘n-r‘l:'";';“("i' a. 1860, .. .. | sore - [} wsgene .

o do Deferred, 3@ ct....covenn- 100, “ oses |  Montreal Harbor, . ool | B

l: Third Pref. mt:k 4)':1 soesssssssl JOOL % % | “Po. g.., Z', :t:’ }2 ----- 102108 || ceneee | 202 10

> do. Deferred, 39 ct...... 100 *° | ..o SLE De. 0. -  ome o T 2

Do Fourth Pref. Stock, 3¥c. ... 1000 /| .... 16 l Do do. 6 d"" “f;{ o -!‘ :'l.ﬂ ‘= a

Do do. Deferred, 3 ¥ ct..... 100l *}....| ... i Do. Corporation, 6 ¥ c. 108} 11 1 " o
Great Western ... ... ! e “ 1415 15 15} | Do. 7p e stock... geos o O P | eeenne " w

Do New .. ... R ;m 18| eeen | oo N Do. Water Works, 6 ¥ c. stg. ‘d"- oot Eetotiil ERESTR § P

D 6 ¥ c. Bds, due 1873-76...........| 100 AlL' .... 1004 102 q do. 6.;’“ :’.'d.v:i PPt oo pamiee 104 1944 | vode 1} oo -

5)¥c Bds. due 1877-78.... ......| 100§ * .| |  New Brunswick, 6 W ct., Jan. v 108 E 2% 1

Marine Railway, Halifax $250, all...... .....| §250 * | areze || Nova Scotia, 6 W et 1875, ocenuinraannni et ey "

Northern of Canada, 6 We. 1st Pref. Bds. ..........| 100 “ {82 88 || OonawaCity6We d 1880.... .. . . gase

= - ——— e —— vl Q-cbe(‘li“""“'v"'c'd‘ l::’ sup | oo 0 5
3 7 o, G0, .icunn - i sanr
EXCuaxcE Halifax.| Montr'l. | Quebec. | Toronto. ! l[:; :ilg é do. 1886.. oy 5 e 1] N prow

Bank on London, 60 days... = - — —— b . T® c d. 1jyears. . l’ et | n on ebed

Si - ’ U Peasaa v Do. City, ) o .

Aght or 75 days date........... 12} 18 o1 % ﬁi:‘ '! Do. do. 7 do. 8 do. R E = oo
Private do. .. __. e 11412 8 9 1 5 | Do. do. 7 do. 4 do. ¢ , e & o o evee
Private, with documents. . .. ...... cese 7 74 .- - - Do. Water Works, 7% ot - et L el

b i L 829 | 28 o8| ¥ ) OO do. ¢ do . Ul I

Private do 58906 ¢ warens l 920} | 28}2 | .... rroitoCorpol‘lﬂOl-------"-"' {

Drafts do .. oo par ip‘r}dh.p:;twﬁ:i l o :
et cocoe soe 5 oo | —

|
|
|
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W. McLaken & Co., | Montreal House, Montreal, Canada,

‘x]:hnrmxol BROKERS, Au-ountants.! WHOLESALE : :
Agents for the Standard Life Assurance Company. o & . U FACTU L ) MONETARY MEN.—Merchants, Insurance
Orvice—86 King Street East, four Doors West of BOOT AND SHOE |MANUFACTURERS, T'.“'"""v Bankers, Railway and Steambost
Church Street, Toronto. 18 S1. MAURICE STRENT, Mining Agents, Directors and Stockholders of Publie Com’
) | panies, and other persons visiting Montreal for business
- ¥ PELLATT, EDMUND B. OSLER, ’ MONTREAL or pleasuke, are here by most respectfuliy informed
ENR 2 ) ) _ 9-1y | the undersigned proposes to farnish the hotel
1y Notary Public. O‘!“mﬁ‘“',y'"' - June| 1568 ¥ | edilion 6 Che on tastatals fhl"el..‘lt o
—— te provide every comfort and accommodation to
25 8a Glass Compasy John Ress & Co., guests, especially for gentlemen engaged as above.

’ e fee sal ) . those who have been accustomed to patronize
Al.l now manufacturing and have for sale, QUEBEC class hotels, we only ask a u;d' we un thm
COAL OIL LAMPS, T. & F. Ross & Co., | Siotion sod cur fable s feemted YR

various styles and sizes. i L N i
WHOLESALE GROCERS Nov. 33, 1007, H Dccu’l“'

LAMP CHIMNEYS, GENERAL
of ext uality for ordinary Bumers also )
brih:,(‘;‘ml' l’;ld 'S(-n Burners. PRODUCE AND COMMISSION MERCHANTS — —_

SETS OF 861 Commijsioner Street, !lllltmt.
: g R 3 CLASSES,
TABLE GLASSWARE, HYACINTH GLASSES MONTREAL. \

STEAM GUAGE TUBES, GLASS RODS, &e., Z ———
or any other article made to order, m White or Colored ! v North EBritish and Mercantile Insurance
Glass. | Brown Brothers, Company.

KEROSENE BURNERS, COLLARS and SOCKETS, will| A CCOUNT-BOOK MANUFACTURE RS,

be kept on hand.
DRUGGISTS FLINT GLASSWARE, and Sietioners, Bobk-Binders, Etc., Established 1809.

PHILOSOPHICAL INSTRUMENTS, Y S
made to onder. 66 and 68 King Street East, Toronto, Ont, | HEAD OFFICE, - - CANADA . MONTREAL,

Orvice -388 ST. PAUL STREET, MONTREAL. CCOUNT! Books for Basks. 1
B O - ) ooks for anks, nsutancd Companies . .
% A. McK. coulll\_.’\rt'l;:';ry Merchangs. ete., made Ro order of the hest materials { TORONTO BRANCH :
¥ - and tor style, durability and cheapness unsurpassed. | LocaL Orrices, Nos. 4 & 6 WELLINGTON STREsT.

To Mercantile Men. i | A large stock of Account-Books and General Stationery | pi o oot
| constantly on/hand. Fire Department, .....ccconeee crenss R. N. GOOCH,
E XEW POCKET REFERENCE BOOK OF THE September 1, 1868, 3y
MERCANTILE AGENCY revised to Christmas, and ° | Life Department,
cotitaining 35,000 names of Traders in the Dominion, is 1 | 1 20-1y
now out of press, and ready for delivery. The Mercantile Ageney,
Subscribers having Travellers out, or about leaving, . ) - i
should avail themselves of this indispensable volume. PROMOTION AND PROTECTION OF TRADE
DUN, WIMAN & CO., < F.-{.‘llv]h?r-l in 1841 LOMBARD ST. AND CHARIXG CROSS,

Exchange Buildings, Toronto. DUN, WIMAN & Co LONDON, ENG.

Canadian Offices—Montreal and Halifax. Montreal, Torduto and Halifax. Incurances efocted I all J o B Sall
January 19. £3-t EFERENCE Book, containing namés and ratings of
‘lnnufllll;,me“ Men in thd Dominion, lllllhnhr&»;;:-““ Claims paid
NS SRS Besels N — 1 WITH PROMTITUDE and LIBERALITY.

MONTREAL, ! James €. Small. ! MOFFATT, MURRAY & Bum
NE of the oldegt established houses in the City is again JANKER ND OKER : A S8 Street
O under the personal management of e e : A }, . i S it i -
Mr. DECKER, | No. 34 Kivg Stmeer East, Toroxto, { By

Who, to accommodate his rapidly increasing business, is Sterling Egchange, Amgrican Curresey, Silvet, aud
adding Eighty more Rooms to the house, making the Bonds, Bank Stocks, Deb¢ntures and other Securities

ALB10N one of the Largest Establishments in Canada, bought and spld r ENG
June, 1868, ve : - 42-8ums Deposits received. Collartions prompily made. Drafts (OF ENGLAND.)

or: New York!in Gold and Qurrency issugd

’ |
f

Phenix Fire Assurance Company.

f
| M

Star Life Assurance Soclety,

The. Queen’s Netel. e Y f t ESTABLISHED 1843,
Campbell & Cassels,

| . 3. caurmeyy,) 92 King Btreet, East [W. G. CASSZLS ) )
THOMAS D‘Enprlﬂor. AMPBELL, | -r,,':;‘ ,\~(T, )I st,  (w Asazls. | . pital £100,000 Stg......Guarantee Fund £800,000 Sty.
FRONT STREET, - . . . TORONTO, ON1 i ' | Claims paid £541,000 Stg. .. Profits divided £240,000 Stg.
’ ) BANKERS AND BROKERS, | 8
" o-1y — - i
Commerecial B STERLING EXCHANGE, ONE HUNDRED THOUSAND DOLLARS
s fobd ey ouse. AMERICAN JQURRENCY ‘ i ot
(LATE HUFFMAX HOUSE) BONDE .\\M, STOCKS | Deposited for the SECURITY CF CANADIAN Pouicy e inety
] i GOLD. SILVER. | Moderate rates of premium—Sound management—:
RIS, DNEARSO, L AND ‘ “H BELVEIL 1 per cent of profits divided amongst policy holders-
GEORGE CRONN : : ; : : PROPRIETOR CANADIAN STOCKS AND SECURITIES, l J. GREGORY,
. BOSONT] ~ a0 80LD ; General Agent, B. N. A.
Large addition Iately made, including Twenty Bed Rooms = P - ci
N - OrDERS EXECUTED PROMPTLY ON BEsT TERMS CANADA BRANCH OFFICE,
Dec. 10, 1868. 17-1L | 20-1y iTitm 78 King St. East, Torouta.

e —

e —

ANGLO- AMERICAN PEAT COMPANTY.

4 CAPITAL, . . . . . . . . . ’ 9 82w’0w’
IN/8,000 SHARES—825 EACH.
7 . ‘ ) ) ) —r e — o h'-l-
President—WM. EDGAR, Esq., Hannl‘t(m. Vi¢e-President-—ROBERT REFORD, Esq. (Messrs. Reford & Dillon), Mow
: Secretary-Treasurer—A, McK. COCHRANE, 388 St. Paul Street, .\l(mtrvul.

18 COMPANY, with machine s wevking o i in coutm : R N8
OF GOOD FUEL. Actual uf.yn:‘;.:.l;:.:..,”f""’ rder and in course of constructidn, will be able to manffacture this year FROM TEN TO TWELVE THOUSAND 10
L That the fuél can be produced for §1.45 a ton, and with the improved imact . . -
IL. That, for steam purposes, one ton of it is supgrior to one cord ‘I‘: '...,.|1_":;I, ';:'M;: .';:"l;h"lrlx;fhﬂ]lm:‘» £on.
IIL That, for domestic purposes, it is equal to wood or coal, and ledves very little hshes—about five l:x cent
At the annual meeting of the Company in Montreal, it was decided to offer one i . 3 )
Company in Toronto, and is authorized to receive subscriptions f~:r the “é"‘"k r one thoupand shares of Stock id Toronto.
pectus, Map of the Property, and further information may be olitained by addressing o

- SAAC €. G 58 C » Street, T
Or A. McK. COCHRANE, Secretary-Treasurer,388 St. Paul Btreet, Montyeal. ISAAC €. GILMOR, 58 Colborne . 035

P

L]
Gilmor Nas been appointed agen: dau

Mr. Isaac C
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gentreal Assmrance Company THE CONNECTICUT MUTUAL :
(MARINE). ‘ | e
INCORPORATED 1840 LIFE INSURANCE COMPANTY,
CAPITALy ...crvvescnnnsnnnnns sesssesseases ‘500,00? ‘ HARTFORD, CONNECTICUT. : :
Isvestep Fuxps (approximately).. 400,000 | l
HEAD OFFICE......... MONTREAL. |  ROCDERIDGS & OLMSTRAD, Sscasrasy, JAMES GOODWIN i
> 292 | DWIN W. ANT, &
Brascn OrvicE—32 Wellington Street, Torento. | B maen Loc. o SRS | . PRESTON, Vick Pasmsesr. .
Counsulting Inspector.... .. Carr. A. Tavion. | X, Nusocas Buane. ! 3 3
Marine Inspector..........Carr. F. JacKMAN | | 3
—_— . i 0 *
tary and Agent.....R. N. Goocu. | rganized in 1846. Charter Porpotu.l.!
aland N tion, also (k:lliulu (to and from Ports of The Largest Mutual Life Insurance pany.
: Grest B.n"?u'n) covered at moderate rates. 34-6ms - .-.“4- Over AN
—— —_—— - -
N JREL J. {
Canada Farmers’ Mutual Insurance Company. BEI G A PU Y MUTUAL COMPANY ITS ASSETS BELONG EXCLUSIVELY TO ITS MEMBERS
| AsseTs, $21,000,000.— red by prudent and economical management of twenty-two years,
I— = = | & single dollar of original tal. o ot ] .‘,‘
HEAD OFFICE, HAMILTON, ONTARIO. | URPLUS ASSETS, $6,361,967—All profits divided among the members. Each policy holder is a . Thereare
S no stockholders. '
Irs D
NSURE only #arm Property, Country Churches, School (‘mn""n‘;‘:l.b.l::.mn averaged over 50 per cent. annually. Total amount of dividends paid : since its
Hoases, and isolate« ‘,P“"“’ Houses. Has been Its Svockss UsPaRaLiELED—It has arrived at the cxtnodh-r{:ﬂh where the income annualinterest
Seventeen years in operation. alone is more than sufficient to all the losses. Total amount of the R
THOMAS EITP(:‘L"li(‘i . ! Irs ResroxsimiLiry — For er:ryy $100 of liabilities it bas $154 of -‘m e —_— |
sident. |
RICHARD P. STREET, | LAST YEAR'S PROSPEROUS BUSINESS. !
% Secretary and Treasurer | Amount insured fiscal year, 1867 ....... 045,047,191 00 | Income received facal year, 1867... ..} .. 00,500,886 19
During its last fiscal this Com: ypdd@nlulirlu-uhn.lﬂbthﬂ-dw*
J T. & W. Pennock, | nearly $2,000,000, and at Same time sided more than four millions to its sceumulsted capital
FIRI and Life Insurance Agents, Parliaméntary and whole record®of this Company has been one of prudent management and prosperous %
Departmental Agents, Mining Agents, and Exchange| older and ";“N Life Insurance Companies its average ratio of expenses to income has, through its history,
Brokers. the lowest of any. 2
Ottawa, Dec. 21st, 1867 101 I Its LisERarrry—It accommodates the insured by giving eredit for part premium, and granisinsurance to meet
i QR ' ¥! all the contingencies and wantsto which Life Insurance is applicable. !
= T : - N | It issues policies on a single life from $100 to §25,000. ! .
»co. Girdlestone, .
Fllt. Life, Marine, Accident, and Stock Insurance Mepicar Rerenezs—J. WIDMER ROLPH, M.D.; H. H. WRIGHT, M.D. |
Agent ! OFFICE - .- - - - - No. 90 King Street East, Toranto.
' Very best Companies represented. | J. D. FEE, Acext, Tomoxro. DANIEL L. SILLS, Gexxshar Maxhors mw
Windsor, Ont. June, 1568 Toronto, December 24, 1508 {

LIFE ASSOCIATION OF SCOTLAND.

THE LIVERPOOL AND LONDON AND GLOBE

|
|
; INSURANCE COMPANY.
Invested Funds Upwards of £1,000,000 Sterling.
HIS Institution differs from other Life Offices, in that the Boxuses rmox Prorirs Life Reserve Pumd.........cccoovevvrmnrnsnsnnnsncs $6 865,
are applied on a special system for the Policy-holder’s personal benefit and enjoy- Daily Cash ROOMPAS .. .. oovvnnnnrnrsvensronnanin | “

|
went during his own lifetime, with the option of la bonus additions to the sum |
assured. The Policy-holder thus obtains a large uction olugmt outlay, or a i

|

provision for old age of a most important amount in ome cash payment, or a life Directors in Canadat

annuity, without auy expense or outlay whatever h?.\'ﬂlld the ordinary Assuranée '
:&«T;x’q:‘:.-:hc Sum Assured, which remains intact for Policy-holders’ heirs, or | '{{S{n‘\‘vgfmxokm_.m? p (MO’(:M
etm—— . E. H. KING, ﬁ&m‘n L. mr“mdlulnd) i
CANADA—-MONTREAL— ' ARMES. HENRY CHAPMAN, Esq., Mere
pI IE('T.ZL:: P THOS. CRAMP, Esq., Merchant.
DAVID TORRANCE, Esq., (D. Torrance & Co.) - o : of Life
OBONGE MOFFATT, (Gthisepia, Mottt & Co) RE INSURAXCE Risks taken moderme. rates description
ALEXANDER MORRM, Heg JLF., Jussis, Forlh. e ot modes (applicable alike to business men and heads of fumilies) of
Sir G. E. CA , M_P., Minister of Militia. ; - oy
PETER REDPATH, Esq., (J. Redpath & Son.) | securing this desirable protection ‘
J. H. R MOLSON, Esq., (J. H. R. Molson & Bros.) | JAMES m.\azn"‘m ""g::n:r - THOMAS BRIGGS, Bsq, %
. { 5 King street , Toronto.
Solicitors— P SSTS I 1
Med 1' 7;' !; “:A::::A:;::R:U:: &10 F. A. BALL, Esq., Inspector of Agencies, Fire Branch.
Medical Officer—R. 3 t , i r
Secretary—P. WARDLAW. T. W. MEDLEY, Esq., Inspecior of Agencies, Life Branch.
Inspector of Agencies—JAMES B. M. CHIPMAN. G. F C SMITH,
Tomoxto Orrice—No. 32 WELLINGTON STREET EAST. =) Chief Agent for the Domisten
. R. N. GOOCH, Agent. y
- e ————————— 1
COMMERCIAL UNIO ASSURANCE COMP'Y.
———— |
1.
CHIEF OFFICES—19 and 20 Cornhill, London, England, and 385 and 387 8t Paul Strect, Montrea

: FRED. | COLE, Secretary

OAPITAL .. ecrcreesseesssessssensassansnssfusssassseteses ceereneeee - 22,600,000 STERUING.
LIFE DEPARTMENT

The Lire Fuspsd are entirely separate, and are invested in the names of special Trustees. )
a clause in the Deed of Association.

Ecosoxy or MANAGEMENT guaranteed by
80 Per Cexr. or PronTs divided among participating

Boxus.declared to 1867 averaged £2 2. percent., equalling a cash return

MORLAND, WATSON & CO., General Agents for Canada.

Policy-holders.
of about every THIRD year's Premium

it i
FIRE DEPARTMENT. . v

tile Proj , Mauufactories, &¢. {
well aa on General Mercantlle Property W. M. WESTMACOTT, Ageatl for Toronia.

Assurances granted on Dwelling-houses and their contents, as

Ageats 1 the principal Oties, Towns and Villages in Canads.
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Briton Medical and General Life
Association,
with which is united the

BRITANNIA LIFE ASSURANCE COMPANY.

Capital akd Invested Funds.

Axyvar Ivcome, £220,000 Ste. :
Yearly increasing at the rate of £25,000 Sterling

E omportant and pecyliar feature originally intro-
duced this Company, in applying the periodical
Bonuses, so as to make Policies payable during life, without
any higher rate of premiums being charged, has caused
‘the success of the Britox MEDICAL AND GENERAL to be
almost unparalleled in the history of Life Assurance Life
Policies on the Secale become payable during the lifetime
of the Assured, thus rendering d Policy of Assurance a
means of subsistence in old age, as well as a protection for a
Jamily, and a more valuable security to creditors in the
event of early death ; and effectually meeting the often
urged objection, that persons do not themselves reap the
benefit of their own prudence and forethought.
No extra charge made to members of Volunteer Corps
for services within the British Provinces.

& Toroxto Acexcy, 5 Kivc St. West.
Oct 17—9-1yT JAMES FRASER, Agent.

BEAVER
Mutual Insurance Assoclation,

Heap Orrice —20 ToroxTo STREET,
TORONTO.

I“‘:Rm LIVE STOCK against death from any cause
The only Canadian Company having authority todo this
class of business.

E. C. CHADWICK,
President.
W. T. O'REILLY,
Secretary. 81y-25

HOME DISTRICT

Mutual Fire Insmrance Company.

Office—North- West Cor. Yonge & Adelaide Streets, ;

TORONTO.-«(Up StaIns.)

NSURES Dwelling Houses, Stores, Warehouses, Mer-
chandise, Furniture, &e.

Presipext—The Hon. J. McMURRICH
Vice-PresipexT-—-JOHN BURNS, Esq.
JOHN RAINS, Secretary.
AGENTS:
Davip Wricnr, Esq., Hamilton ; Fraxcs Stevess, Esq.,
Barrie ; Messrs. Gises & Bro., Ushawa. 8-1y

THE PRINCE EDWARD COUNTY

tzap Orrice,—PICTON, ONTARIO
President, L. B. Stinson; Vice-President, W. A. RicHARDs.
Directors - H. A. McFaul, James Cavan, James Johnson,
N. 8. DeMill, William Delong. — Secretary, John Twigg;
Treasurer, David Barker; Soliciter, R. J. Fitzgerald.

TIHB Company is established upon strictly Mutual prin

les, insuring farming and 1solated property, (not

s,) in Townships only, and offérs great advantages

to insurers, at low rates fur five years, without the expense
of a renewal.

Picton, June 17, 1868. 91y

THE AGRICULTURAL
Mutual Assurance Association of Canada.

Basd OVFIcE cc.. covvoceoevocacrsocnns

.+ +. LONDOX, OxT

A purely Farmers’ Company Licensed by the Govern-
ment of Canada.
Capilal.ln.lnuunru, WP scocesnvanseinsmses
Cash and Cash Items, over.. comeeb l0ien ol
No. of Policies in foree. .........c........

230,103 82

1S Company insures nothing more dangerous than

Farm property. Its rates are as low as any well-es
tablished Company in the Dominion, and lower than those
of a great many. It is largely patronised, and continues
to grow in public favor.

or Insurance, apply to any of the Agents or address

the Secretary, London, Ontario.
London, 2ud Nov., 1868, 12-1y

| Richard 8. Cassels, Esq ,
Mutual Fire Insurance Company

Fngurance,
——— & - 4

The Gore District Mutual Fire Insurance
Company

| GR.\.\'T.“ INSURANCES on all desetiption of Property
ag:

sainst Loss or Damagge by FIRE. It is the pnly Mu

| tnal Fire Insnrance Company which shsesses 1t4 Policjes

£750,000 Sterling. |

yearly from their respectiye dates ; amd the average yearly
eost of insatance in it, fof the past three and a half years,
has been nearly
TWENTY CENTS IN THE DOLLAR
less than what it would have been ia an ordinary Pro-
prietary Comppany
THOS. M. SIMONS,
Secretary & Treasurer
ROBT. McLEAN,
Inspeetor of Agencies
Galt, 25th Nor., 1868 15-1y

Western Assmrance Company,

INCORPORATED 1831,

CAPITAL, £400,000.
FIRE AND MARINE.
HEAD OFFICE r....... TORONTO, ONTARIO
DIRE( /T'lb
Hon. JNO. McMURRICH, President,
CHARLES MAGRATH, Vice-President
A. M. SMITH, Esq | JOHN F ISKEN, Esq.
ROBERT BEATY, Esq ALEX. MANNING, Esq
JAMES MICHIE, Esc N. BARNHART, Es
R. 5 DALLAS, l",sll y
B. HALDAN, Secretary
J. MAUGHAN, Jr., Assistant Secretary
WM. BLIGHT, Fire Inspactor
Carr. G. T. DOUGLAS, Marine Inspector,
JAMES PRINGLE, General Agent
Insarances effected ‘t 7th-: 7ln\\‘-|t current rates on
Juildings, Merchandize, and other property, against loss

| or damage By fire

On Hull, Cargo and Feeight against the perils of Inlanpd

| Navigation

On Cargo Risks with the Maritime Provinces by sail or
steam
On Cargods by steamets to and from DBritish Ports
WESTERN ASSURANCE CoMPANY's OFFICE, )
TorgxTo, 1st Aptil, 1569 )

Fire and Marine Assarance.

THE BRITISH AMERICA
ASBURANCE COMPANY
HEAD OFFICE @

CORNER OF CHURCH AND COURT STREETS

TORONTO

BOARD OF DIRECTION
Hon G. W, Allan, MLC,, A. Joseph, Esq ,
George J Boyd, Esq , Peter Paterson, E
Hon. W. Cayley, G. P. Ridout,
s, E H. Rutherford, Esq ,
Thomas C. Street, Fisq.
Governor:
GeorGe Percivar Ripour, Esq.
De puaty Governor}
Peter PatErsox, EsqQ.
Fire Ingpector: Marine Inspector
E. Rosy U'Briex. Carr. R Counxeey
Insurancds granted dn all descriptions of property
against losd and damagd by fire and the perils of inland
navigation t
gencies established in the principal cities, towns, and
of shipment throughout the Province,
THOS. WM BIRCHALL,
Managing Dirertor

Queen Fire and Life Insurance Company, R
OF LIVERPOOL AND LONDON,
ACCEPTS ALL ORDINARY FIRE RISKS

on the mdst favorable terms

LIFE RISKS
Will Le taken on terms that will compare favorably with
othet Companies )

CAPITAL, - . . £2,000,000 5g

Crier Ovrices—Queen's ldings ver |
P o l‘g' ok Buildings, Liverpool, n.‘l'
Ca¥apa Braxcu Orvick - Exchange Buildings, Mont real
Resident 8¢ retary and General Agent, 5 Moathen

) A. MACKENZIE FORBES
13 St. Bacrament St., Merchants’ Exchange, Montreal.
Wx. Rowraxp, Agent, Toronto. 1-1y

Husurance,

- s
The Waterloe County Mutual Fire
Company. Insuranee
Heap Orrice : WaTERL00, O¥TARIO.

ESTABLISHED 1863

THE business of the Com is &i three
separate and distinet, hran["::, (h;l““ o

VILLAGE, FARM, AND MANUFACTURES

Each Branch paying its own losses and its proportion
of ('Lw managing expenses of the Company. s
C. M. Tavror, Sec M. Serixcer, MOM.P., Preg.
J. Hvomes, lnspector. .

Etna Fire and Marine } rance
Dublin, e b

,\T A Meeting of the Shareholders of this
<% held at Dublin, on the 13th uit., it was h'
the business of the “ Erva” should be transferred to the
“Usiten Ports. AxD GeENERAL Insumasce Compawy.’
In accordance with this agreement, the bllliln-"-bn'-
after be carried on by the latter Company, which assames
and guarantees all the risks and liabilities of the “ Brsa*
The Directors have resolved to com the Cavapiay
Braxcu, and arrangements for resuming Finz and Ma-
RINE business are rapidly approaching completion.
) T. W. GRIFFITH,
16 Maxacen.

Lancashire Insurance Company.

CAPITAL,- - = - £2,000,000 Sterling

FIRE RISKS
Taken szt reasonable rates of premium, asd
" ALL LOSSES SETTLED PROMPTLY,
By the undersigned, without reference elsewhere.
8. C. DUNCAN-CLARK & C0.,
General Agents for Onlario,

X. “ Comner of King & Church Streets,
25-1y Toroxro,

DIVISION OF PROFITS NEXT YEAR.

ASSURANCES
EFFECTED BEFORE 30TH APRIL NEXT,
IN THE
Canada Life Assurance Company
OBTAIN A YEAR'S ADDITIONAL PROFITS
OVER LATER ENTRANTS,

Al the great success of the Company warranis the Di-
reetors in recommending this very importaut
advauntage to assurers. 4

SUMS ASSURED : 2 e e ee ee oo 86,200,000

AMOUNT OF CAPITAL AND FUNDS........ 1,000,000

ANNUAL INCOME . UUUTITRI

Assets (exclusive of uncalled capital) for each $100 of

liabilities, about $150
The income from interest upon investments is no¥
one sufficient to meet claims by death. '

A. G. RAMSAY, Manager.

E. BRADBURNE, Agent
1y Toronto Street
i DS =
The Victoria Mutral
FIRE INSURANCE COMPANY OF CANADA.

Non-Hazardous P.operty, @& Low Rates.-

s ( r’,/
BUSINESS STRICTLY MUTUAL.
GEORGE H. MILLS, Presidest.

W. D. BOOKER, Secretary.
. ... Hamsurox, ONTAR®

Heap Oprice
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