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BUSINESS FOUNDED 17%

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
‘SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches

HALIFAX MONTREAL TORONTO WINNIPEG

! Mo. 2 Plage d'Armes Square

"4

INCORPORATED 1866

BRITISH |

AMERICAN BANK NOTE
COMPAN s 468 8
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ENGRAVERS OF
BANK NOTES, BONDS, siocq

CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mong-
tary documents. ' 5}
The work executed by this Company is %eceptad
by ‘the ;
LONDON, NEW YORK, BOS q&
and other STOCK EXCHAﬁGE§.

HEAD OFFICE, - OTT:AWA

Branches:
MONTREAL : Tokorﬁo

101-3m.¢-um.
‘ i

GENERAT,
wenor LR IE o v

ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

PELEG HOWLAND D. R. Wll.ll!.
Chairman ice Chairman.

Canadian Advisory Board Canadmn Adwsory Board

T. H. HALL. M ger for C d
Toronto Agentss SZELISKI & McLEAN

ASSURANCE COMPANY OF CANADA,
.. Persona! Accident Property Damage
Health : Liability
Steam Boiler Ifisurance
Manager for Canada,
C. NURIE-MILLER

CANADIAN CASUALTY

AND BOILER INSURANCE COMPANY

|
“Opportun1t1e$
in Nova bCOtl&”

Is the name of a little booklet which we ate distributing
among those Nova Scotians who are anxiotis that friends
in other countries should know what, op nurﬁues for
profitable investment are offered in 't gund old
Province of ours. |

Forests, ‘lnufuctunes

Agriculture, Fisheries, Mining,
are in tufn deult with.

Sport Fishing and - Hunting

This little bodk contains a lot of lnform4tion rpg.rdlng

Nova Scotia which we "are particularly . desirous of
placing before investors and business men hhly to be [i

interested in such subjects. if . you have gny such

friends we shall be very glnd if you wil
pames and addresses. : j

F. B. McCurdy & Co.

Members of the Montréal Stock xchaﬁgc

MONTREAL HALIFAX | SYDNEY
5 ST. JOHNS, Nfid.

sen& us their - \ |’

INDEX TO READING— PAGE 1409 ©

" CHARLOTTETOWN SHERIJROOKE Que.
‘ §
I
!
i

L :




R T,

A (o b A A

-

o

he Monctary @i

Trade Review and Insurance Chronicle

i
g

-

’. > AN | 4 PRINCIPAL

The Adonetary Times o o s o
Il : o CANADA German - Trade with Canada ‘ R |
PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES -

[PRINTING COMPANY OF CANADA, LIMITED. Combines  [Legislation
| i Of the Lendon Market

Vol. 47+-No. 14 ' Toronto, Canada, September 30th, 1911,

e e e -

| i L s ‘ ~ 8

| Advertising Manager.—A. E. Jeasings Finance and Economics: :

[l e -——-;:‘: 4 s United Shde Machinery Compang

- T.“?“ n‘;.';‘.:,::oh » Jo-:;:,:’l‘ ot cmdhon g 1 u:::,‘::," Five Coal Fields gn Vancouver Island B
’ Trade liivk'. of : treal ; u&:hc Toroste Journal of Statistics of the United Sfates _‘ R e (18

Bank Statement for August

| | Terma of Subscription, payable In advance: !
| Canada and Great| Britain. | United States and otber Countries. |

o R st} : © ° %% Stock Exchanges:
goin "I'M& lssue by . g Prices of the Week
m This tssue by A an Canadian_Securities in London
| ADVERTISING RATES ON APPLICATION, .
" WEAD ORPIOE: Domer Ghurch and Dourt Streets, Toronte. Bonds and Municipal Credit:
'”.::_i.* PN oy Siale BN branch exchange connecting afl depari- | Canadian Flotations Abroad

Wastorn Ofios: Room so4, Builders’ Exchange Building. G. W. Amalgaimated ‘Asbestos Bonds SRRl SRR

'Goodall, Business and Edito Representative. _Telephone Main 75 b [ L B E 1§ 26

Ofice: B 50"& of Trade Building. T. C Allum; Edi i Bond Tenders Invited R | B 142
one 1001 ' Y

| Trunk. lnﬂiing. Cockspur. Street. T. R. Clougher, | Commefce and Transportation: !

Western Canada 2 ’ . i RN

New lnCD{porations ; ‘ L. .. 1413

‘Canada’s [Population TR EEEEE 1415

Pulp and [Paper Position ¢ 8. .. vATS

Britisk Columbia @ ... «::- -8 PO 1 I SR 1428

“will be freated confidentially.
of The Monetary Times Are For Sale At ‘ .
nd.—Br The Monetary Times, Grand Trank Rail- gz | a1 | e : 4 8
Londot. T. R. Clougher, Representative. Benefits| of Good Life Ihsuranch ....%4-§.... 1421 -
btel News-stand, M. Michaels, Pro . | Milloy's | | VRE | ] 2 i .
- k“l:l;er.g:‘ Su:::u West. %m%h Ofice The Moaetary Fire Marshals ¥ Hoft f AR
33, | e g T. Allum, Representa i ifor-Life Insufs » (% ies. .
ateay Frontenac Newp-stand, M. Michaels, oy Local int’!{es’tments for-Life Insufance (?"@l 1 1422
T"‘":so nk Building News-stand, Yonge Street. Confederation How Gasphpe Should be ”.mdkd podie g 1423
Time .-'u Ch.:el.é ‘sn::'.:' N;"f'md' Hesd Ofics The ' Monstary Casualty,| Fidelity and Surety gi\%urznné?{ SRR T
_Branch Ofce The Mogetary Times, 404 Builders’ Exchange. G, Lloyds System of Underwriting} {3 ceiea 1438
epresentative. | Frank R. Morris’ News-stand, Portage Fi 2 ] 5
s| Hotel News-stand. John A. Hart & Company’s Recent Fires R ¥ coeer 1425
‘ ‘ New Electric Wiring ‘Rules  &----- TR

Street. 1
I.. Yorx.—Mood s }hgnhc. 35 Nassau Street,

| 112 &
e - 7 om . G phe— S — 1 -

< ' With rdciprocity defeated, ithis quitle li#ly that the
kk/ TRADE WITH CANADA. German ' -authorities will seek hetter Sradetterms with
i ; Canada. Since the removal of tﬁc suritj:'\i‘ out a year
ST : | ago, German trade with the U“:bminiofn? increased .
he reciprocity, negotiations between Canada and - rapidly. This is illustrated in the folloWihggpgures ==
th(; United States ‘were| closelv watched by *Germany, . - 3 i | i that.
iy pr?!)osals i first m'ndc,‘the German gOVEIM? | Total exports . <4 | I His 2,501,191
ment lcommunidated with the Washington. authorities as = ¢, imports - 058,264
to how far the ‘‘favored nations”’ treaties would allow [ | kAR
them | to partake of the Canadian-American reciprocity ; B0 8 i -
agreement, (iefmany was informed that the matter was Total |trade P $10,459.453
still aeademi¢, land that the application was a trifle too While fthe final figurés for 3Qt'rn1:ihf" %otal foreign ,
premiture, | 'Fh“s‘we'ek a Berlin despatch states that ex-  ¢rade in 1o have been plxhli\Sv(l. final | figures of the .
PRTIRES in B mﬁ“" and | the timber and paper ftrades in_ trade betw¢en Germany and thé varigus |@untries have
[f)a_rtn( uhlxlr, ‘pecuse  the Washington authorities of bad pot vet apgeared. ° R i1
t:;th ‘P::\'i:f:?:dofmt}%eug(t.’(::'sdifj:u(?:'i )lrl()tlft \‘”‘i":—(t(tllntgl:l‘ll it & lm-,.in L marksg (-ﬂ the t . | export and
holeh .mc s . ‘;0\‘:. b(:,: ‘b(--m-;\ ;:.(“m‘ld'a‘ import, €x ‘Juding precious l%t.’ll\‘._'f(lﬁ'v?jh(‘ last five
are b.ein(,.'p,ln[;q“p(“f as A ' S Y years, 15 f follows :— ‘ .“ L ‘

g partially enforced. Canadian timber and -other . Impart! Export.
co ities |1t ig " ok a1 . itted 1 , ! Ea |
im0 S e e B wiphl oo
e et e A Laiuoen thi Ffustry #id| ‘1008 . || o POSBRE e

e L;nitcd ylsgf\t e 3fgre:n::nt . “eu;tu;s '()()u(n. j’_\ .‘n g 1008 . .} | | “,(:w“ : (,‘.305;‘312
' unlirhited mcbsn'aﬁef J pes i l?l S i 'H2AUTES :‘3(_)2'.242
C st-favored-nation terms. 1910 . ; :8,931_,126? 7,474,661
| ‘ '
$ | ]
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. estimates| &
| export |is ('(!ncerned, by 7,500,000 marks, and as far as

1

rected figures exceed the p&,"ovinidnul official

3

i

g

i
o b
cor 3
. as [far ap the

Thesd )

iven in a prelimmary report

the importf is concerned by as much ad 325,000,000
‘ hiee discrepancies are explained by thc_‘.f:u‘t
that i the fofficial preliminary publication the provisional
totals hﬂﬁas farjas the export is cpncerned, to a very
limited extent only calculated upon the ~bisis of the
values established for the ' preceding year, hut entirely
s the imports are concerned. The steady 'growth
of the Cﬁéma‘n foreign trade may be exe’mpli.‘ﬁcd hy the
in 1880 the value of the import amounted to
,400,000 marks, and that of thc;c-xpdlrt to

only g,v:?_ 3,400,000 marks. The two values together
(foreign grade as such) amounted in 1880 to|5,70Q,000,~

, but for the year 1910 they amount| to lq,4m,-
arks. The rise in the three decades, thex!efore,

amounts fo almost 200 per cent. Bl
\\ei ay expect to hear from Germany in the near
future. ﬁts competitors for Canada’s ‘import trade will

000 mark

ooo,oooii

~ do well fo keep an eye on that enterprising and- pro-

gressivei Ination. z

COMBINE LEGISLATION. | l
i -

b somewhat of a ‘coincidence that anti-combine
legislatign should have been levelled at the pniteﬂ Shoe
néry Corporation almost simultaneously in Canada
#he United States. The first complaint brought
‘Eanada’s,, Combines Investigation Act late last
% against that corporation, which is a branch of .
erican concern, while last, week the ‘parerltt com-
&s lindicted for alleged .violation of the “Sherman
&t Act. The case against the comp ty: will pro-
% heard in the American eourts during the 'winter,
_while d% may expect gvery gday toihear that the Cana-
dian béard of investigation. has commenced its gittings.
The Upjted Shoe Company leases its machines, and shoc
turers who use them pay royalties, which, the
"%{pi’esiden't states, dverage less than 2 243 cents

¢ shoés in ther manufacture of all types and
'he highest royalty. paid on the most expensive
s than 5{ cents per pair. B |
.\g, §. W. Winslow, the president of the United

l‘achiqer_v Company, has issued a lengthy state-
ment §q the public in defence of the company’s opera-

tions. | In view of the Canadian interest in the matter,
it is ?@nted elsewhere iri this issue. He says that the
-objcrt? of the consolidation of the three lcomp?nnies of
which: the United Shoe Machinery Company was formed
was ri)j to. destroy competition. “The purchase was to
reduy iithp cnst\of production; of the m'aq‘hines‘b to’ im=
prove ;t}\c qQuality of service furnished without increagsing
the cdst to the shoe manufacturer, and to| give;t(‘):g&ch
manufacturer who might wish it an opportunity to iget

' from % §ingle company tunder these improyed conditions "

such i)ﬁ thesé machines as he might need in that depart-
%) his factory in which soles and heels are jattached
Hirs—the machines in what is knowp as the bot-
riroom. "’ : P

18 — e | [y
.‘i‘m?king of the beneficial results of ithe -consolida-
tion ?m! the company methods,’ both to the shoe manu-
fl‘arm'a-.i-gand the consumer, these have been manifest,
he addsj and continues: “By leasing machinés to all’
many ‘fygurers, large and small, on the same terms the
Com;gqypi enables the small manufacturer to have a credit
with je¢véry leather dealer, previously entirely unknown ;
to eétﬂiﬂish himself in 'business, and cortinue| business

jwithg'ﬁ:’t,\'ing up a large and perhaps]a p:rnhihiti\'e'

amo ;éof capital in his machinery, conscious that he is
undef  no disadvantage in competing with the large
mangfacturer, who perhiaps might feel bettey able to tie
54 g4 fis :

1

" THE MONETARY

_of contemplated Canadian’ flotations there?

- is being used on these bills. |

TIMES

3 o
up a portion of his ca;?ital in Q;Ostly maCh'lnei"y, :
to more rapid depreciation than | the machinery
in any other large industry.” | : ? ‘

The Canadian board of inyestigation may
their ‘enquiry without undue haste. It Shouldymn-“.
easier matter for Canada to deal with the ' complais |
against the branch company. :ilerr the U“.‘tedlswtamh
dealt with the indictment against the parent ¢ompasy,

! | ’ .

| { OF THE Loryﬁqu MaRker. | |
What is the ccindidv( of the London mar xnvh
appears to be one of little encouragemenit. The best
authorities omrse}s ‘speak of| a, lengt‘ﬂy crisis; which

ames more perplexing as it unfolds. The situa
at [first purely fina icial, was regarded as a rﬂat_ reac.|
tion from over-speculation. With the Morocco contro-
versy there ent‘ered the international element, followed:
by a succession. of serious strikes andw uncertainty a
many points in continerital Europe. i

| While these causes have aggravated the situation, -
the primary cause has, perhaps, the greatest ‘
for Canada. The origin of the unsettled and u
toLy financial state in London, seems to have bgen in
over-production of new securities and the artificial i
flation of old ones. There is a warning therein for
dian financiers and promoters. Our security issues
prepared for the London market should be! only of !
bIt type, and at present as few as possible, That |
facts are recognized is apparent by the failure of
city of Montreal to .receive any bids from
houses for its $7,000,000 worth of bonds. To
our credit in London and to prevent ‘'sacrifices,
able caution is necessary on gur L hepe

‘ ‘ : N -

' That Totonto wholesale merchants, have con!
in Northern Ontario is evident from the attitude thi
have taken regarding the Business failures which #-
sulted from the recent Porcupine fire. Almost all |
storekeepers who were for to assign on account

the conflagration were allowed a cash balance an?'- e

sufficient credit to re-establish their businesses. |
. ! |

\
‘

SMALL CHANGE.

i f

3 * * * = 5 & ' '
| There is no longer possibility of the Canadian ¢
dollar bill being mistaken far an one dollar bill as e
dcsign has been improved. On the. new bill the weré
‘*four”? has been printed in large type across the 10 h
th corners, while on the | back the same char ) 5
uplicated, a word being printed across the figure _‘-.
both ends-of the bill. The I’,ord and Lady Minto Sef

= . o » |
Many stories are being gircufated as @ -re
islative attack upon-thie frusts of the United St4€
A NewY t says it ig understood that the u :
States Steel Corporation, fearing further action 284
it on the part of the goyernment, will  disso bt
triist as it now exists, and come to’ Canada, where & &%
company will take out a charter and become a ho
company under the Canadian law of the various GIVE
of the trust| in the United States. The despatch
that if they can get the legislation, or even | §g
under the general act, which they desire in
other - trusts will follow their example. We sc
dare to speculate.upon the ‘change likely to be =
our economic geography a%hould Unjted States ¥

b
it Of 10

bines find a haven in' Canadian charters.

|

i
{

La
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UNITED SHOE MACHINERY COMPANY.

—

&R

% Bi# Corpo;(fiol!——COIIlPlﬂ)V'S President Issues public press jover and over again. The wellfkown fact that ¢
!.. i Lengthy Statement. 1 the public are not familiar with the | technial details has .
i | ; : 4 given certain icritics of the comp.m% an Oppatunity to mis- i
o 7 ik ' . represent the teal facts. % i3
. The United Shoe Machinery Compagy js being assailed| . I° We haye given the Department of Jlisig every facility
¥ | both in| the United States and in Canada. In the neighbor- = for conducting its investigation. - § = )
. <> repuiblic, the company was indicted last' week for alleged ¥ The c¢pmpany- has been advﬁrd fémi;

“violation of the Sherman Anti-
charges a monppoly of the trade in shoe machinery and a

conspir[cy to monopolize the same, The trial will take place

r

. some time during the winter months. .

A complaint under the Combines Investigation Act of
Canadd was lodged against the United Shoe Machinery
Company of Canada, a branch of the United States corpora’
tion, late in 1910. The company” was-alleged by Quebec
complainants to be acting in restraint of trade.  Judge
Cannon of Quebec granted a request. for an /inquiry under
the law. TFhe lapplication went through a maze of technical
protests to the highest court, the privy council. A writ of

FEgdfd L _J

Feac- .

ntro- *  prohibjtion; effective until September r5th, was obtained

owed and that alone restrained the board of in¥estigation from
. * proceeding undet the order of Judge Cannon. The Cana-

m" dian Lfoard of [investigation will probably begin its hearings$

shortly. [ ¢
In the meantime President Sidney W. Winslow of the;

United Shoe Machinery Company, Boston, in view of the
indictments in. the' United, States, -has issued a statement to
the public in defence of the company’s operations. He says
in part:— ‘ :

“1 feel that the public should be made acquainted with
the following facts: | iR : i

«/;. The item of machinery is the only item of cost in
the manufacture of shoes ‘which is lower to-day than in 1899,
when  the United Shoe Machinery Company was formed. E

As to Royalties Paid. J t

‘2. The company has lowered many of its. charges 7and
has nlever increasgd royalty charges or charges for materials
furdished manufacturegs. The initial cost of the machinery
equipment of a shoe factory is lower to-day than ever before.

‘5. The average royalties paid by a shoe manufacturer
for the use of all; machines furnished by the company in the
. manufacture |of 1’11 types and grades of shoes is less than
2% cents per pair of shoes. This includes-the Goodyear
welt shoes, on which: the highest royalty paid on the most
expensive shoe i§ less than 514 cents per pair.
" & Goodyeatr welt shoes constitute less than one-third
of the total annual production of the United States..” On
164,000,000 pairs iof shoes out of the total annual production,s
including Goodyear turn shoes, McKay shoes, Standard
screw and loose-nailed shoes, the dmount of royalty received
will average less than 135 cents per pair, and this is all the
company -receives fogk the manufacture, installation, use,
care, and ‘service in keeping the machines in running order

and for instruction of ioperatives.

Three Hundred Machihes.
 “s5.The company now makes over ' three hundred
* different machines, some of which are leased to manufac-
turers; many of which are sold outright and most of ‘which
can be either leased or purchased as the shoe manufacturer

e Wes may prefer, S T

top i 146, Thel United Shoe Machinery Company has many

ange i millions invested in machines in shoe factories, and its reé-
at turns on this investment are no as large, proportionately,
o as the retdrns received by the successful shoe manufacturers

on their invéstment.

corporation | 4,325 are residents ofi Massachusetts and more

. than half the stockholders are womien. . qia
- — | “8. The operator’s on the company’s machines in shoe
factories are much more regularly employed and receive
highér wages than wunder the conditions existing prior t0
the formation of the ¢ompany. ' 1

Notes of Wages Paid,

e The wages | paid at aur Beverly factory average
h'gher ‘than those pald in any other factory of equal sizc 1n
Massachusetts. | According to the official report of  the
Massachusetts State Bureau of Statistics, the City of Beverly
held first jplace in Massachusefts in 1908 with an average
annual wage of $640.17. The average of the Beverly factory
;"f;“;ds that of the city. | The weekly wages in 1910 averaged
nade i b “ fo. Mhe provisions' for the comfort, ~safety, health and
s appiness of the employes at the Beverly factory: are not

| ; excelled 4nd perhaps. not equalled at any ather factory in

11 the world! ! z ; £

|
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on frankly and above board.

Laws QLCGIIN:“ .,nd’the United States Are Levelled at | 1, e ige for years. The leases Have been printed in the

Trust Act: One indictment Grganization| hy able and high-mifded fow

 the| machines made by any other;of the | th

| machines far sewing the sole to the upper

Thoa e Ofthe 7,!06§individual hélders of the stock of the .

)

i e

§ b i"

= - : | }
| BTt

I I o = [
B = 3 o = Eoo.

"

" " : = ’ W | 3 2
 11. The!company’s business Has alwdvid been carried
i !

r it
“The natyre of our leases has bedn 4 fftter -of public

s history and |

he day of 1ts
], who have
way been ep- .

t
been thoroughly “familiar with every pageé df?
in whose ' judgment its course has ot i
posed to the Jetter or the spirit of -the law.;
~+ “Wel have never bélieved thatiwe wer
in violation of the law and the actién of the
not changed pur opinion on that péint, | | §

oing business
rand Jury has

i

Consolidation of Three Companies.. |
“ 12. The' three comp.}ﬁics doimz biisi
the | consolidation of which the? United
Company was formed, were not competifg
principal. machines which each matle difl n¢

s in- 1809, by
oe Machinery
mpaniés.  The
interfere with
iyee companies.
chiefly made
welt shoes and
rfect the shoe.

&

* The Goodyear Shoe Machine Com

varjous auxiliary machines which Belped: ta-
The Consolidated & McKay Lasting ' Maghine Company

made machines for lasting a shoes4n entirgh distinct oper-

ation. The McKay Shoe Machigery Company made ma- s
chines for attaching |soles and héels by mefallic fastenings :
and furnishéd material for that purpose. i & i

Object of QM‘&!M. £
“ The lobject of the consolidhtion whgi not to destroy

competition. The purchase was Qo reduce ‘the cost of pros 3

duction of the machines, fo imptove the!qgality of service |} ¢

furnished without increasifig’ the kost to thg shoe manufac- o

turer and to give to each'mganuféc,turer w 3 might wish it

an opportunity to get from a sifigle compyny under these

improved conditions| such of thete machifies as he might 3

need in that department of his factory ih{which soles and

heels are attached ta uppers—the machines §h what is known

as the bottoming room. 5 8 / :

“ y3. The beneficial results of the congdlidation and the
company’s| mgthods, both to the $hoe, ma \ifacturer and the—q -
consumer, hiive been manifest. By leasin@ machines to all
manufacturers, large and small, dn the s terms the com- :
pany enables the small manufacfurer to e a credit with
every leather dealer, previously entirely : to estab- ' .}
lish himself in business and continue bugi i
up a large and perhaps a prohib nt of capital in
his machinery, -conscious that he no disadvantage
in competing with | the large manufactuter, who perhaps
might fee]l better able to tie upj } of his capital in
costly machinery, subject to m epreciation than
the machinery employed in any industry.

- Competition in Manufacturing. -
« Conmipetition in the shoe %manufa
cdonsequepce is more free than in any ot
try. There are over 1,200 indiviglual eor
States. & ¥
« Under the rpyalty systemi a| shoe §anufa¢turer can
start in business with a modesticapital, hd although shoes . -
are made on a close margin of -profit, ti capital -being in
liquid form can be turned severdl times ? year, thus giving
the manufacturer a substantial grofit on fhe total volume of
business while giving the consumger the bebefit of the narrow
margin of profit on each pair shoe here is no other

large industiy of which this is gue, | | § ;

« The watchword of the company hi been efficiency—
efficiency in the manufacture oﬁ’macgiﬂ , efficiency_ in in-
venting and improying machinefy, efficigicy in keeping that
machinerly in the [best possible] operating condition. %

ing industry in
extensive indus-
ns in the United

To Keep| Machines Repaired. .
¢ 1t is and has long been the |
" maintain| at its own expens¢ o4 large ffirce of skilled me-
chanics whose business and Uuty it is 1@ attend and keep in
perfect repaif all machines leaséd-tfo ma mifacturers of sbts.

« The “$hoe¢ manufacturer {cannot, gractically give is f
attention tqethe manufacture or repair off machines. He must
center his efforts,| skill and € gy on faking shoes. For
him this/ company furnishes, kekps in regiir and improves all | -
the machinery necessary for king shges. |

« Jt| gives practically withdut charge all ‘the benefits of |
rekearch, study and invention ifi the ftf shoe machinery.” |

I ¥ E |

&

| i i
licgi of the company to

S

I
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£ ‘ WESTERN CANADA.

i
i
3

NE

Canadian Cattle—Western Stocks Are Active—
In The Wheat Markets.

RS I 4

Monétary Times Office. ‘
o Winnipeg, September 26th, 1911.,

& &
Iie an extravagant statement to say that every-
¢d with the result of the election, but it is
the truth to say that men of both parties are
ettér suited with the fact that the result leaves
no room ifor,\ subt and the certainty rather than questlonéng,
is the balyithing in order. Business men know tpg af‘s;
upon, which fthéir aﬁ;irs will rest and the course pf trade wi
resumne fits wopted flow. :
ng; ather is still unfavorable for the western farmer
to get od withiihis work, and while it is likely that October
will be 4t gddd montk, some anxiety is being felt. Busmess;
men in Winni ‘ g and in the East are prepanng for one o
the blggfﬂsuﬁe' 's in their history. . |

New Field h Canadian Cattié. | | |

Therg has Heen considerable activity on the local stock

- exchangei dur& the past few. weeks. South African War-
rants which havé been selling at a Eigh figure took a slight
reaction -lastﬁ?Z k, and the selling price now stands at 8s0-

. v The CGanadian Fire Insurance Company, _wh;le not
activt, has beén lin demand, and| 130 was bid for this stock ‘at

. “the Close of t iweek with ‘none offering. Great West Per-
manent <Ontimdes to be an active seller, and shares change

Eands albopti very day. - Western Canada Flour has been

in demand, and §25 was oﬁer{d, but holders are asking 130.

Brokets Skate that there has been quite, a renewed
activity ft Cdpadian railroad [stocks- since the reciprocity
5 agreem‘eﬂ:ﬁ failéd to cagry, and this will undoubtedly continue
to be thw Lasei | : G -

Mr. ¢ N. ?Be':ll, secretary of the Winnipeg board of trade,
has Teceived alletter from Mr. Phillipp Roy, Trade-Commis-
sionér Géfteral|for Canada in Paris, which relates to a pro-
bable field in France for the sale of Canadian |cattle. The
letter s 48 follpwis :—*‘I have met several business men here
who Seemi to think that because of a very dry season and a
disease which has been acting|badly with' cattle this year,
France Id have to import cattle extensively. Owing to
an immediate demand for meat, fat animals will have to be
imported. &' | || | S e |

- an am;;é;midA altkough nét officially, that the| government,
for these feasbnd, will probably réduce the import duty on
. fat as well asipn lean animals for this year, and it has oc-
curred to me that it might be a splendid opportunity for our
Canadian éxpofiters to get better knewn in this great market,
and establish Hete a new line of business which might re-
main in ;ih‘?‘*u re.

gen_era!l ¥
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“If 'we |
ers, eithcrﬁb?q’ uring further information for them or other-
wise, we !;re;er tirely at their disposal.” iy :

Industrial | ? ehu Busy. ‘ ;
Intetest in |Winnipeg is, clearly marked by the fact that
the Industrial Bureau of this city is receiving an average of
seventy-five :ihguiries 'a day from different parts of the
world—but ‘ €hiefly from the United Statés| and Great
Britain—askihg) for information about Winnipeg as a ity for
the locatipn f [new business enterprises, and about Western
Canada as a; field for trade development. Tke Bureau is
able to @hote facts and figures which show that there is no
better fild #h|the world for tthis sort of expansion and
growth, ‘@nd vary few that are anything like as good. In-
quiry soZextefisive,as this and answers so accurate and con-
vincing, ghustf have great effect upon the growth of Winnipeg
during the next few months. | |
. "Among the facts cited by the Industrial Bure:
those reliting?t growth of the Panking business in the“West.
This is Set 'ﬂ‘quh clearly in thé|following figures:—
f, 1 :

-~ B Branches in_

Man. Sask. Alta. Total.,
52 P *19 oln ik 71
53 *23 76
‘64 %42 106
: 86 eFee ’74 I 160
S j0 oo a 41 170
. 104 48 40 201
. 146 o1 27 - |38 §
161 116 8 366
. 164 : 131 07 302
........ 171 187 10 1408
187 306 200 |702

’No;h-%it “Territories.
%

1| be of any assistance to the Canadian export-

y BER -

The course of the market was somewhat checked pe
ing the issue of the Dominion eleCtion, but tkte defeat of ref;
procity furnished sensational markets in the United St
In Winnipeg the result had no particular effect e; ;
of extreme nervousness, but across the-border prices took',
big jump, On Thursday the spread between Winnipeg My
and Minneapolis May was 4J4c., on the following day it i
mounted td 11% cents, wkile other months als? hTODOLL;
ately advanced. The decision of the. ballots led to he:
selling on our local market, and a generally wide mi
trade, with good demand for spot cash wheat. | Contra
the experience in the United States our prices ruled slig] 3
jower than before the election. |/ Export houses were free
sellers, but values were scarcely in line for an extensive by
ness. It will probably be someifiays before our market Bl
comes normal in tone. After a girfie tke usual factors of
supply and demand will influencé the course of in{e My s
markets. e |

Shortage of Milling Wheat in United States. 1
With- regard to the position in the States cén%eqneg-
the shutting out of free C2nadian wheat, it is| pointed ou
that the expectaricy of the passing of the measure was
important factor in skaping values, and that fa
with their winter wheat early and in liberal quantities.
United States, it is stated, is now on a domestic basis.
shutting out of Canadian wheat, on which the great m
interests -of the spring wheat states were courting for ¢
season, makes the United States domestic situation a st
. 0ne, and the mills, deprived of choice Canadian wheat,
be forced to buy hard winter wheat wherever it can
secured. - American reports speak of the pronounced bull
sentiment now™ prevailing, and in view of the bullish nat
of  the world’s statistical situation, suggest that.the mar
will nndoubtedly work kigher.

|

5o 55w N-N
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PERSONAL. B
Mr. James Findlay, of Glasgow, Scotland, has
appointed fire chi¢f of the North Vancouver, B.C.
department, d== o i L] {

©  Mr. J. C. Hyndman, of the jnternational Harvests
Company, Brandon, Man., hasibten appointed to the ¢

' pany’s agency at Paris,: France:. i o ok

Mr. Robert H Arkell, of head office staff of the Me
chants: Bank of nada, -Montreal, has been appe

'manager of the Stratford, .Ont., branch. . |

Mr. J. F. Jones, Canadian divisional manager of |t
International Harvester, Company, was in Brandon, Man
recently, arranging for the transfer of the bpusiness to )

~ E. D. Gus, the newly-appointed general aggm.; “ .
Mr, Borgi Eyford, who the past eighteen <years|i
been in the employ of the United States Governm _ &
immigration inspector between | Pembina, N.D., and Wi
nipeg, Man., has resigned. 3 i
The Duke /and Duchess of Connaught will sail for
ada’ about October 7th, when Hig Royal Highpess
succéed Earl Grey as' Governor-General of Canada. |
following will be the staff accompanying them:
_C. Lowther (Scots Guards), mylitary secretary;
. T. Rivers Bulkeley (Scots Guardsy, controller of the
hold and equerry; Captain W. Long (Scots Greys), A
Captain H. C. Buller (Rifle Brigade), A.D.C.: and C
E..§ Worthington (R.A.M.C.), medical officer. |

‘ ; [
BANK OF ECYPT SUSPENDS PAYMENT.' \

4

|'A" Canadian’ Press dispatch| on Tuesday stated that
Bank of Egypt, Limited, has suspended payment. |
notice to depositors,  the directors say that advic
Egypt make it apparent that the bank cannot provide
cient cash to meet current obligations, and th¢ company
file a liquidation petition." The| suspension came as|a
surprise, although at the last annual meeting of the
it was announced that the profits had decreased
“the' bad cotton crop and keen! competition. It is |
‘that the institution will be ablé to meet its liabilities..

The Bank of Egypt Company was incorporated 18
*and registered as limited in 1887. The authorized
is £1,500,000. R. L. Barclay is chairman of the boa
directors, “which includes Lord" GrenfelF and Lord Ra
From 1809 to 1009, inclusive, the bank paid annual d
from 12 to 18 per cent. In July, 1910, four per
paid on the Account of that vear.
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September 30, 1911, THE MONETARY TILMES
NEW INCORPORATIONSJ( Edmonton, Alta.—Belgian Invetmeiit i}
' ‘ | Canada, - $100,000. . Athabasca Towhsites, »,000. . Lewis
{ Bros, Cafe Company, $3,000 Edmofiton Cold Storage Com-
es Have Capitals of a Milliori Dollars and Over piny, $|so.cno.p British American § Trassdntinental Coal
| __geventy-two New Concerns. # and Timber . Company, $100,000 Ciinada| [§§comobile Com-
e < pany, $10,000. Allan Haynes, $10,000. || i
Cajgary, Alta.—A. B:. Cushifig Lusgber Company,.
$100,000.. South-East Land Company, $2 800, Merchants
Six - corpanies have capitals of a million dollars and Trust Company, $1,000,000. Westersi Can Supplies Com-
over, the largest being the Rose Gold Mines, 83,000,000, pany, $60,000. Macleod Security (4 1 1R,000. Stone
and head office in’ Toronto. The National Live Stock Ex- and Clay ‘Company, $100,000. .\,or}:h—.\\v ;\p')»h..w e
change, Montreal, has been capitalized at $2,000,00Q, while Comm{‘."- $50,000. | Bertram J. \éne 1 n . $00,000.
the following have capitals of 1,000,000 > Ontario Gold and Donnelly, "Watson & Brown, $300,800. @ [(CgRary Calhenies,
Silver Mines, Toronto; American Porcupine Gold Mining $300,000. 4
Company, -Toronto; Queenston Heights Spring Water Com- Montreal.— Canada Silk Company, ! | 8
pany, Niagara Falls, Ont., and the Merchants Trust Com- - Chipman, R. O. McMurty, F. G. Bgsh. N
pany, Calgary, Alta. Exchange, $2,000,000. L. A. Davidy H. J. Eliott,-C.5). E
Real estate and financial concérns are ;again in evidence Charbonnean. West. Valley Land mpany,t $70,000. E. R.
in this week’s list of companies, granted charters. Decary, J., B. Peloghin, E. N. Helert. (Mantreal Vehicular
The Vancouver Harbor and- Dock Extehsion Company, Traffic Company, $10,000. G. K. st.\rkg, & A. Clark, \‘\»
# R. Johnson; L

with capital of $10,000,000 and head office in “Vancouver, Walker: Utilities, $20,000. W. Joh@ison,
B.C., was irecently incorporated. This company has beea H. Boyd}  Arbours Hotel Company, $30,0088 H. A. Letour-
invested with wide powers, including the carrying on of a Deau, A. Richard, A..Ecrementt it

general shifping business, and will undertake largé harbor Winnipeg, Man.—Cadillac Motér S.ﬂv
developments on the coast. Mr. C. F. Pretty is the promoter - o559, A. 'Andt:rson W. L. Gardand 2E. T
of the company, anggthe directors are identified with Pretty’s | White Granite Pressed Brick Cothpan {

Timber Exchange, Wimited, recently chartered. Consider- | 'Willan, J. A. Gowley 1. Smith Sem;k;“
. able British capital h¥s been interested in the concern. $100,000. ¢. H. Locke, C. A. "Cradiev. |

The following is a list of charters granted duying the Nursery Company, $60,000. F. I f _
J -F. Coughlin. - Toronto Plaster panyy, $150,0000 H. W?

past week. The head office of each company 1s situated in . ’ | S ampany 81! >
the town or Eity mentioried at the beginning of each para-  Cox, W. J. Sheppard, H. A. Carma8. (kg Miller Company,
$:20,000. 0. E. Miller, E. (. Dufith, Fi . Dudley. South

F.

~orporation of

- gix compani

Seventytwo companies were incorporated last week, ‘the
total capitalization of which amounts to $13,829,000. ;

Y

-

Company, $50,-
irett. Manitoba
25,000. L. F.
rities Compgny,
Dunk. Northern
H. K. Gillilan,

graph. The persons named are provisional directors:-- : r V) |
’ e Winnipeg Realty Company, $50,000 g Spatling, M." A.

Medicine Hat, Alta.—Scottish Securities, $10,000. .- * | Law, P. }J. Proctory i ¢ =9
- Shand Siding, sask.—Maple Leaf Mines, $50,000. - . Toronto.—Canadian Union ‘i pany, $150,000.

Paper Bottle
Mackenzie, C.

S. C.. Smoke, W. €.’ Chisholm, ](_,

Lacombe, Alta.—Lacombe Drug Company, $10,000.

Clover Bar, Alta.—Great West Coal Company, $150,000. and Package Company, -‘oo,oorﬁ(_ ,

Mountainview, Alta.—Smith Bros. Company, $23,000- Swabey, J. N. Forrest. Toronto BrickiCompany, 600,000
' <t 3 e H.' Parmenter, A.- J. Thomsoh, W. §: Morlock. Ross

Illinois-Saskatchewan Land Comipany,” Gold Mines, $3,000,000, J. M. Fe?gu,séh,;l-:. V. O’Sullivan,

Regina, Sask.—.

§100,000. it J. F Coughlin. Toronto Plaster Company, $150,000. H. W.

Purple Springs, Alta.—Aspern Beach Realty  Company, Calkins, | D. E. Kennedy, Mrs. | flalkins. - Tecumseh

$10,000. Hockey Club, $135,000. C. L. Que ; A. Williams, To-
ronto: ‘A, R. Hall, Montreal. ©Ontarige Gold and Silver

Redcliff,, Alta. — Redcliff Clay® Products Company, ° i B
! i Mines, $1,000,000. E. G. McMillan; Wi B. Sturrup, J. R.

$100,000. - - } 2 4 :
| Pleasington, Alta.—Pleasington Threshing Company, g?,:;r!:" | A']rnc{;caxlx(;”ll’?rrp("pl)l'r}e Slo})d}i, nm”"lg BL“\T?I?)::::’
. 380 Ry bR . ' ’ » O »
Wo,pos . Toronto Hockey Club, $15,000, P n, Toronto; F. G. -

frity  Transfer and
ain, G. B. Strathy,
frathy. & Company,
Toronto; E. K.

_ Castor, Alta.—United F(a'rmt;rs’ Elevator Company, of  Robinson, A. R. Hall," Montre
, Castor, $10,000 Registration Company, $100,000.
Lougheed, Alta. — Farmers’ Elevator Company, of F. R. MacKelcan. Gibson, Taglor, |
Lougheed, $10,000. 850,000. J C. Gibson, A. B. iT:
Strathy, Winnipeg. '
/

Athabasca Landing, Alta.—Athabasca Light, Heat and
Power Company, $10,000. ]
Hamilton, Ont.—Thomas Morris, 840,000. T. 8. Morris, %
MUNICIPAL ASSESSMENT| NOTES. .
g iy e

W. M. McClemont, W. J. Squibb. - :
i . Brantford, Ont.—Joseph Baker’s, $50,000. J. A. Baker, 1
, London ; J. E. Baker, R. E. Baker. 1 ‘ According to the estimate of thet INssessment - Depart-
Berlin, Ont.—Niagara Pressed Brick Company, 840,000., Mment, which will issue -official r?’ét-n.‘f ‘!n-dav._B:.m'.fnrd‘s
C. Asmussen. C. Bramm, A. Asmussen. ! - population has reached 23,700, gn ' [inkrease of 1,500 over
that of last year. i 66 | ;

{C sb ont.—Radiant Electric Company, $250,000. | 3
‘ ¥ E cwi!t,. M. R. Riddell, S. (Castrm’ri‘ P ; lhg ;h‘Sl'SSl’n«.‘,’\t of the city of T¢ into for the coming .
year has been compiled.. It shiRvs i total wvaluaton, of

50,103,000 Over the

" Cobalt, Ont.—Mines Water Supply «Company, $40,000. - ‘§3c0 045,000, which is an incre A .0

_‘ W. Mahen, _] D. ()'Bncn, w. G. Atkin. 5 ﬁ),'uf(‘ﬁ of the current year. l'}“ ‘ s for the coming

D.C; Berthier, ‘Que.—Papeteries de Berthier, $50,000. O. year are: e B
iptain Lavallee, M. A. L: Aubin, J. O. Daviault. Sadd v liniek i .. . $154,346,000
AR Hull, Que.—Hull Driving Club, $40,000. C. H. Putnan, Baildings = -.co--- Ehgmme s Tod 153,024,000

! P. P. Salter, Ottawa; J. B. Galarneau, Hull. Business  +<i0e» , 38,443,000

| Saskatoon, sask.—QOddfellow Temple Company; $50,000. IDCOME . «opbieenrosnastsecns ool 14,131,000

“f Clinkskills, $35,000. “Electra Syndicate, $5,000. i i = } % : »*~ — ‘”;

‘*‘ e o Tioos o G Eschange, 0o | el oty 111 L1 H Wbt

Moose Jaw Land and Investment Company, $60,000-

Megantic, Que.—Lake Megantic Realty Company, $100,
000 W. G, Craig, D. Murray, W. H. Craig, Kingston.

%72, an increase over
s

=
U
g

The population: »s est mated ‘@t
the past year of 32,081 £

Walkerville, Ont.—Dominion Paint Works, $§o.rm. F |
W: Davis, New York; T. R. Wyles, Chicago; P..D.-Whatley, I g )
Detroit, The St.- Catharines Broom ind Bfush Company, of St.
Niagara Falls, Ont.—Queenston Heights Spring Water, Catharines, Ont., maylacate a dactérg in Calgary; Alta,
) National Inf§urance -Company of

W. ¢ The Northwestern :
: Milwatkee,  Wis., has obtained fa 1%

Company, | $1,000,000. G. W. Clarke, H. F. Upper, F.

Griffiths. EHE :

O"'k".- ont.—Ottawa Uplands, $100,000. J. F. Orde; | cprry Oh 2 gf'nvm_l fire intsurapnée b@

M. G. Powell, N. W. Lyle. Consolidated Securities Cor- The. United States is being g~

poration, $100,000. J. W. Anderson, J. Gray, R. J. Simpson. subjeat ' of the fire risk. h{'hﬁ ;\\‘csl : e

Quebec . : .quiers o00. | has sent out 250,000 pamp ets,; sugggsting simple mr‘x‘ ods

L. Eudore 'C;?r::,—](,:ng?gé’(;ﬁie«(;:roll.‘vcﬁxs?al-{?:::?; ﬁtz]f';r, of fire -prevention and improvement ﬂf hazards. A ‘Fire

A? Choquette, Quebec. Compagnie d’Amiante de Thetford Prevention Day” has been offiglally | ifoclaimed in Indians,

Centre, #500,000.° L. P. Pelletier, N. Belleau, E. Baillar-. Minnesota, ~Michigan, Monta?;n,; ‘Nebraska, and South
« Xeon, ’ : S ol ’ Dakota. : » E = :

ie authorizing 1t 10
ess in Manitoba.

ally aroused on the
n Union Association
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* CANADIAN FLOTATIONS ABROAD.
}’refnr@tioni eing Made to Make New Issues in
Lon:d_onf»-' riod of Rest Has Nearly Expired. ¢
Alre:&iy ;'e are apprised -of activity in the 'London
market it new Canadian flotations. There has been a long

- period of rest, ffom July to the present date, with only one
Canadian issge made overseas, This was 20,000 shares of
£1. each of the Kamloops Land and Development Company,
Limited.. -The company’s head office is in Manchester|and
its bankers are|Lloyd’s Bank, Limited, and the Imperial
! Bank of Canadd. | Mr. W. H. Homfray, ¢f Kamloops, is
. the managin jrector, X

Had the ity of Montreal béen able to raise| its loan cf
£1,500,000, tHatissue would undoubtedly have been made
in the Londod mjarket in the néar future. A banking auth-
ority 'in Londbn fis quoted as saying: “A state of congestion
_ continues in the| Canadian municipal and. provincial, gpvern-
ment market,’ which is one and the: same. This congestion
is accentuated
and the Failure of London 1o tender;for the Montreal loan
'is partially the outcome of “the general disapproval. in the

London market gbf the method of -offering securities by pub-

lic auction td the highest bidder.' This practice is adopted

by practically ng other importint borrowers the world over.”

Cable ad¥ices state that one of the first Canadian pew
. issues promiged for the London market this fall will be
Shawinigan Power Company, $1,000,000 common stock, to
ba offered to existing shareholders at $108/ per $100 share,
on the basisiof one new share for every nine already held.

-

000, of which $8,500,000 was subscribed and. paid-up at the
end of tgto.; Its authorized bond issue is 83,000,000, of
which at t!ad sdme time $4,846,500 was outstanding. There
is perpetu:l i::nsdidated mortgage debenture stock of, $3,-
500,000; beating 47 per cent,

made a chafge on the company’s undertaking, subject to
the outstapdiqg issue first mortgage bonds, and especi-
ally secured by ‘a depogit of various securities held by the
company in: subsidiary undertakings, including the  entire
stock and Eand' of the North Shore Power Company, of
Three Rive A- comparison of the gross income of the
Shawinigan Water and Power Company for 1916 with 1909,
- shows a gaa i of $171,858, while a similar -comparison of
net revenue ishows a gain of $85,950.

Periods- of Q.t

issued in London despite the heavy load of undigested
securities s@ill in that market. No Canadian issues were
jverséad in August or September, 1906, and only
three in ober.
_ _were dévoid of Canadian issues, while seven were madeé
during the femainder of the year. “In 1908, no issues were
-made in Auygust| and only 4ne in September\ The rest of
that year aécounted for ten. - In 1909, August Yand Septem-
ber were again ‘the quiet months, not a single Canadian

issue :being made. . From :the end of September to Decem-
ber, inclusive, tén Canadian issues were. made.

Last’ year,
July was af unusually busy month for Canadian issues
abroad wheE\ni@e were, made, two in August and one in
September. fAutumn ‘activity was marked by sixteen Cana-
dian ﬂotatkgs.'_ : This year, as noted above, only one Can-
adian issue ‘had been made since the end of July.

b -

1§ —
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i slr';guc CITY FOR FIRE LOSS.

L R S R

’ E riR : 2
'I‘llitty-avc.,ictlons for damages aggregating over $20,-

. that they sifferedl damage to. this extent through a fire which

burned :mzw hipuses and a .tenement there, and which was
only enablgd ‘Gt gain such headway by insufficient water
supply and lagR of ample protéction. against ffire. They
on annexation, should thave installed

of
il ™ 2.
ciaim that §thei Bits

adequate” ft ih pparatus,
B
¥ 1 e —
il t
There & i1} ;l?‘ ne newevievelepments in connection with

the York s_m_:;gy Loan and Sayipgs Company umil early
next year, jwhen it is expected ‘that a second dividend of 25
per cent. willibe declared to the shareholders. | .

T -
s

y the political and the financial situation,’

This comipany has authorized capital stock of $10,000,-°

This debenture stock was’

The nutherous .Canadian flotations in embryc may be

In 1go7 the same two summer /months

- i disposed of as the directors shall determine.

000, have bieengntered against the city of Montreal by resi-
dents of th# néwly-annexed Longue Pointe ward, who ¢laim -

a

VO}@m: i

Freneh interests have acquired $250,000 of the stock
the Bank of Vancouver. This is another illustration of
increasing interest of foreign capital in Canadian
shares. The Banque Internationale of which Mr. R
Forget, M.P., is president, is backed by.at least §7
of French capital. The Dresdner Bank of Germany i
ed 81,000,000 in the Sovereign Bﬁnk of Canada, now
funct. Its investment remains in/the country as the |
ner Bank agreed to turn over its Canadian interests to -
new company formed to take over the Sowereign Bank’s
sets. American capital is considerably ‘interested in P‘
Weyburn Security Bank whichg commenced = business i

v

January, 1911. L i !
Large and numerous purchases have beerl made in
Great Britain of Canadian chartered bank shares, ’
investments extend over a greater period than fiye years |ig .
which time the investment was  approximately , $1,125
This sum represents but a small| percentage of -the to
British investment in bank shares. As is known, The
sons Bank sold $2,000,000 worth of its stock to a
syndicate. | g iz
A fairly large amount of fereign ' capital, ajccording'*
“Capita] Investments in Canada,” a new book published
The Monetary Times, has been placed in Canada by the
chase of Canadian bank shares. ' The following table giyes

g

details as to the approximate am‘ount — '

Germany | .:... b s e PRI RETRE o 81,006,150
PRty . .. il i i b s 284,750

Jltaly e . 32,700
T T R SRR DAl e 1 S > 12,350
Swedén ................ Lot va &% s'e 3,300 |
R i g S S e e B R S 2,100
Bl || . cdlisediieadniaaivhies , 1,650

BT SRR T PR e R R 1,500

P 7 O R S S S AR S e 1,250
China OIS e O SO et 1,200
T VRN RS S el R RiTE S . 800 |
TUEREY  ||.ocovvenbofnoschin viesarss 750 %
T N B Pl SR S TR S 6oo
T P S R SRR e Sl SIS0 iR 400
Cuba AR e W Bl SRTGC R s 100
L PSR MR S R e (R S S fo 90

Ttal: s ieidian S5 v 81,430,650

, ‘ ! Y
A part of these amounts may be held by Canadian TI‘F
sident \gbroad. * & | !

—  eaw» o i

BELL TELEPHONE TO ISSUE MORE STOCK.

circular to its shareholders: ‘At the meeting of the direct-
ors held at the office of the company on the; 13th day of
* September, 1911, acting under the powers conferred upon
them by the stockholders at the special meeting Ohdd ,‘”
. February 22nd, 1906, it was decided to-increase the | up
capital of the company from $12,500,000 to $1§,000,000. |
“Each stockholder of record the joth September, 1911,
is entitled to take, at par, shares of the new ‘stock in |
proportion of one share for every five shaies now held. |
“Subscriptions will only be accepted for  full Shares.
Holdings that are not multiples of five shares can ,be 3
Justed by the purchase or sale of rights, but the mﬁ‘”
Wwill neither buy, sell nor adjust rights. P8
“The right to subscribe will expire at 1 o’clock in | the
afternoon of! the 315t October 1911, All stock not taken|
subscriptions then on file at the Treasurer’s Office, will|
“Stockholders who' take new stock must *file their sub-
: scriptions, and subscribers under purchased” rights ‘h‘“
file the assignment under which such rights are acquired
with their subscriptions, at the Treasurer’s office, before
-1-0’clock in the afternoon of the 31st October, 1011 ; ;
“Sellers of rights will not subscribe therefor. |
“Payment at the rate of one hundred dollars for
share must be made at the office of the company, Mon
as follows: i
“$40 per share on January 2nd, 1912.

- ““$20 per. share on April 2nd, 1912; .‘
“840 per share on August pst, 1912, ol
“Receipts for the amounts paid will be issued in| €

change for each payment which will carry interest at| the
furrent rate of dividend, and stock certificates will be 155V
at the date of final payment.” {

E

.

The Bell Telephone Company has issued the follmi |

e




‘u.

;_ued

. naturally be in Canada,
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PULP AND PAPER POSITION.

Canada Enjoying the Low. Tarifi—American Manufac-
turers are Complaining.

Mr. . John Norrisy chairman of the Committee on Paper
of the American Newspaper Publishers’ Association, has
issued a statement showihg that the defeat in Canada of the
reciprocity agreement ha‘; expanded the free zone for pulps

and paper so‘as to inclufle all of the favored nations. His
statement follows :— i
« Canada’s rejectiop of reciprocity raises a question

with respect to the favared nation treaties that is unique.
Unlike the items contaiped in sgction 1 of the Reciprocity
Bill, the paper and pul;f clause. which was Section 2, abol- !
ished the duty on Canadjan pulps and paper subject only to
a condition precedent that the pulps and paper mfust be made
from unrestricted woods§ s

Until Canada Took Action,

« Section 1 could nét go into
reciprocity action, but dection 2 became effective July 26,
when the President sighed the Reciprocity Bill. Canada’s
vote of rejection will make section 1 ineffective, but_it will
not impair the pulp apd paper section, which cannot be
nullified except by a repealing Act of the American Congress,
and such repeal is highly improbable.

“ The importers of -pulps and paper from Germany, Nor-
way and Sweden glaim fthat under the favored nation treaty
the products of thcse'cilumries are entitled to the tréatment

effect until Canada took

that Canada obtains ‘when the pulps and paper are made
from unrestricted woods, and that the tariff on those articles
is automatically abolished under like conditions. Treasury

Department officials ’sa{ no similar case has ‘ever arisen n
this country.” I . !

Complaint of Paper Makers.

Paper makers in the United States think that they have
been unfairly treated and that_the action of Congress in put-
ting paper in a class By itself and removing the duty inde-
pendent of the' passage| of reciprocity is open to severe criti-
cism. They point out| that the Tariff
Canada had a natural advantage in making pdper that more
than balanced the tariff. On paper not made from Crown
land woad, there is no- duty. But American manufacturers
have received no immegiate hurt. Canada’s surplus of paper
is'small. The acreage of freehold timber available for the

paper mills isYimited| “When it comes to building new
¢ the American will be on

mills,” says an American critic,
an equal footing with t;e Canadian. The latter has no start.

deivelopment in the paper industry will
for raw material and water power
But it will be four or five years, at
greatly changed. In the mean-
time the United States is losing several hundred thousand
dollars a year in duty,|and it is doubtful if the price of paper
will show any reductipn.” :

A Washington dispatch states that practically all the
wood pulp and print| paper produced in” New -Brunswick
until August 1st, 1912, will enter the United States free
of duty. | This is made possible by a revised rule made this
week by-the Acting Becretary of the Trﬁury, Mr. Curtis,

Most of the future

are both plentiful there.

under the only operafive clause of the Capadian reciprocity
agreement. | :
»

New Law of New Brunswick. .

The Surveyor-General of Customs of New Brunswick
advised the Treasury Department that the new law of that
province restricting the exportation
paper did not apply to lands operated under licenses issued
or renewed prior to October 1st, on which date the act be-
comes effective.” The lands are used under long-term laws,
goveérnesl by vearly | licenses, and> August 15t is the date
for senewing these licenses. Consequently until that time
there will be no American impprt tax on pulp wood or print
paper originating from those lands. )

Regulations also were issued by Mr. Curtis governing
the taxation of Canadian pulpwood and print paper COm¥ng
partially from Crown lands and partially”“from private lands.
American Customs collectors will insist upon sworn state-
| ments showing the percentage of origin, assessing duty on

products of Crown lands where the importation is restricted
and -entering ‘the remainder free.

Following the purchase of the assets of the Sovereign
Bank by the International Assets Company on August 3rd,
the Jiquidator states that nb information car™ be given with

- regard to the probable settlement ustil all the assets have

been realized upon.

¥

Is Ca_lf}ada’s Population—This {Will,hqi

was begun in June, are complete with the
returns from Yukon and-the Northivest.

¥

has' not quite reached 8,000,000, as.somg
dicted. '
made the largest gains-in populatidn, [thi
est_percentage of gain and the latter t
{ mumbers. o ’

Scotia have not grown as have Quebed ax
ces. The - gains in New Brunswick and Nd
ed practically to Halifax and the minirig'
Large Cains in Quebec,” i
town and country ; all the cities ang tOWH
- increase /included the rural districts,
tion' of the rural districts has deélined; |
Ontario, from which there has b
the west since the last census.
set by a great increase in populdtion if{
in the four districts of Nipissing, East a 16

more than doubled.

Board “reported that {

. is. complete, showing a .popu

of wood pulp and print .

+
£
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"NOT QUITE EIGHT: MILLION PEOPLE

—

Shown by New
Census Figufes.

The preliminary figures of Caghda’s H#fth geiisus, which
¢ exceptian of the
Accord-

af Canada

(rritories
ng to the facts at present available; the Py

nd Montreal have

former the great-
largest. gain in

The returns show that Taronto +

Theé Maritime Provinces of New -B nswick and Nova

#§ the other provin-

fa Scotia are confin-
pctions.

’

i
1S

drge gains both wm™
increased and . the
B ntario the popula-
hotably in Western
n a l4tge immigration to
this | ha$i been partially off-
Northern Ontario,
West .Algoma and
River and Thunder Bay, ‘where ithe population has
All the western pggvinces show, large
increases, the largesﬁ pcrcmkage;of ,gaﬁ being credited to

‘ The Province of Quebec will 'fihnw-

fIn.

Rainy

Alberta., The cities bf Winnipeg @nd Cajgary show the larg-
est gains of any of the western cifies.

£
5
£
§

Manufacturers Have Increased.
Mr. Archibald Bhue, chief of the -

sus and statiStics:
relating to manu-

bureau, said that a glance at lh'! figure

factures showed many surprising gain i and instanced the
city of Hamilton, Ont., whose manufactjjries have increased
meore than one hundred per cents since ghe last census. The

jw similar gains.
fthe west shores of
#nd was taken under
Ount(‘d Police, and
fifteen hundred Eski-
| half-bred trappers.
kpn and North West

cities of Montreal and Toronto

Fhe census of the district]
Hudson Bay and west to the Hei
the direction of the Royal Nor

mos and Indians and a few
The enumerators there and in &

districts had to travel thousands of by canoe and horse-
back and on foot in some remdte sectigns of the far north’
the duties were performed by miission ies and the men of
the Hudson Bay Company. Thé censu ’f the Ayctic waters
was taken by Captain B«-rnirr,";‘ he exgflorer, who has just

returned. i
' 2 3 'g::: T
Guessing at Redistribution! | _
The-large increase in. the l"tm'i‘ncb é’ Quebec may Taise
the basis of representation -in the Houk® of Commons from
25,000 to 28,000, This will resglt in Npva Scotia and New
Brunswick -each losing two %e'af! and Brince Edward Is'and
losing: one seat. Ontario will certain gain no {members
and will Jose one or more. The Provi jges west of Lake su-
perior will gaing about twentysseven @dditional members,
which will inrrr:%se the membefship of the House of Com-
mons after redistribution from %21 to :*l members.

The following population fiqures &f the preyious feur
census years are of interest : —¥871,1 3 85, 761:; 1881, 4,324
d1o: 1801, 4,833,230 1901, 5,378,315 4

—4‘—-’“_- 4—3 1

COBALT ORE SHIPMI

"4

»
s

The following are the ~hf1>mrm 4! in pounds, of ore
from  Cobalt Station, for the week ended September 23nd:
Rose, 238,480; Nipissing, 2151, Soniagas,

La

Drumméond, 120,000 Trethewdy, Cobalt Townsite,
¥ 100,520  Right of Way, 5(_;1.%80; i 64,
250; Cobalt Lake, 60,670; misk : Pufialo,
60.860. Crown Reserve, $0,80d; Kerel . 60,870; total,

¥,192,050 poupds, or 506 tonst The jotal
January 1st are MOwW 37,308,483 poun or- 18,654 tons.

Ia 1004 the camp proauceJ 158 tahs, valued at $316,-
2175 In 1905, 2,144 ton.,s.yiﬂued at $1,487.106; in 1906, 5,120
tons, valued at $3,900,0007; in‘ 1907, 18040 tons; in 1008,
25,700 tons ; in 1909, 29,751 ton$; in’ 1gho, 34,041 tons.

&
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| FIVE COAL FfELDS OF VANCOUVER ISLAND.

i

Nanaimo rca i§ the Mosflm?ortant-—Some Notes of

Great Possibilities.

T PENTRIN,

Thc ;:'e: cotﬂ fields of \l'uncuuvcr Island, Nanaimo,
Comox, Sufjuish, |Cowichian and Koskeemo, all bituminous
[ most valuable on the Pacific Coast of North

America. Mr.| D.|W. Dowling, of the Geological Survey of

Canada, cobsiders|the Nanaimo,_ field the most important-of

these, and gives ifs area as’ 350 square miles, with an aver-
age thickness of six feet of .coal, or a'content of 1,344,000,000
tons. | Comhox is [given an area of 300 square miles, and a
similar thickness of coal to Nanaimo, giving its cdntent as
1,152,000,000 toms,|
" Suguash has an area of 10 .square miles, with an aver-
age thickness of 3| feet of coal, or 19,000,000 tons. Mr. Dow-
sjtim;ue before any development work had

been done gutside [that of the Hudsén Bay Company in 1848.
Recent devélopment shows this field to have two scams of
economic vhlde] Rhitherto unknown, while diamond drilling
shows the ci)al 4rep to be much more extensive than formerly
supposed. [ | | -
Of the Cowichan Field. __ ,

The. Cdwichan field has an area of ¢ square miles,
averaging 4§ feet ¢f coal, or 23,000,000 tons.

The K(F' field is placed at five san~r
an averade thickngss of 3 feet of coal, or 9,000,000 tons:
Cowichan and Koskeemo fields are the only two lying dor-
mant. Afténtion | has been paid to Koskeemo, diamond
drilling an%I gq’oi gical investigation having been employed
with a view to 'ascertaining the prospects of ‘opening it

- economically, But. so far with little success, uwing 0 the

disturbed njture pf the country .tributary to the Sound. The
Koskeemon?eld; a continuation westerly of the Suauash
field, and i€ is pof improbable that the two may be yet found
to be contigueus.| The area is older than either the Comox-

,or Nanaim ﬁm’ﬂsi, and is co-related to the still older forma-

tion of Grahani 1fia d. :

A new field is likely to be added to the above, namely,
Alberni. -|I¢ has hcen'recognized as probable that coal might
be found at Alberni, outliers of the Comox formation having
been recag ized?erc, and as a result the Alberni Land
Company | Limited, in dispdsing of its lands there, reserved
the coal rights. | !

Island. e
tension of the rajlway was under construc-
¢ steam shovel uncovered a seam of coal, and
the company récently started development 6n it, with the
result that -s§ far| as_the slope has been run, about 170 feet,
a continubus’ seam of coal of high quality, and of a width
proved up. ; ’
able that the coal ateas of Vancouver Is-
- for about three billion tons of .coal, ®or enough
00 tons a day for 800 years, so that the people
b not much need to worry over the possibility
)n| of these great coal fields. The Vancouver’
have produced to date cgal to—the value of

When th

&

It se€éms

to -supplyi1o,
of to-dayiha
of the exhaus
si
870,000, g | ‘
Of the Nénaimo Field. : .

—'The Nan m{r; field occurs in| Upper Cretaceous forma-
tion, and jhas jbe¢n proved by. the developed mines and bore
holés to Be.c 1| bearing over a length of 55 miles, by an
average widthlof six miles. About a fourth is land area and
the remaigderisubmarine. The basin lies north-west and
south-east andidips easterly. The average dip is from five to
twelve degreesd with variations due to several faults. Its
continuity 'is proved .from the old Wellington mine north-
west of Nanai#no, te Tumbo Island, near the south-eastern
e Gulf of Georgia jarea of British Columbia,
My. W. Blakemjore, M.E., representing Mr. A. E. Hepburn,
M.E., having proved by diamond drilling the extension of
the field to 'the! latter point. Over a considerable portion of

<

_the area the coal deposits are probably at too great a depth

to be rcoﬂémi_dily workable at present, but toward the west-
ern - portion! of the field they gradually rise to the surface;
and: thmr,gutcépps are traceable from the old Wellington
mine to Oybteér Harbor. :

Three Seams of Coal. .

So Tar as proved up the Nanaimo field carries three
seams of c‘gp]:oi[such,v(>lume as to be available for economic
operation. The!lowest seam, known as the Wellington, out-

. cropped at the 1d Wellington mine, at Nanaimo River and
. Extension. At Wellington and Extension it was operated by
" the Dunsmuig’

he mu interests, since’ acquired by the Canadian Col-
lieries, Limitfd,'and in the vicinity of Nanaimo it is worked
by the New Mancouver-Nanaimo Coal Company, Limited.

&
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The Wellington seam is irregular in thickness, having.
been laid on a floor with numerous depressions and er
channels, the coal-forming matter . accumulating ip
basins, accounting for swells in the seam, causing it to
in thickness from two feet to 28 feet. The average width \

i

the seam is probably nine feet. . [
" Thel middje seam is the Lower Douglas, and ljes o.j.
horizon |about 8co feet above the Welhngtoq seam, It
narrower than the other seams, but very uniform i di ‘
running from two and a half to three and a half feet.ai!I thick, |
ness.. It is particularly well adapted to longwall mining, > |
' outcrops at Nanaimo and South Wellington. }i |

E:

Notes of Seams, / : .h e
The Upper Douglas seam occupies a horizon varyi
considerabl~\[')pin its relation to the Lower Douglas, the
being found at depths apart varying from 22 feet to 120
This seam also outcrops at Nanaimo and South Well »
In characteristics it is almost a perfect counterpart of ]
Wellington seam, being laid on an uneven, wavy floor, and
varying in thickness from two feet to 26 feet. The roof!
the Upper Douglas seam is mainly shale, while that of t

Lower Douglas s sandstone. | The tonnage mined in

Nanaimo field lagt year was 1,615,160 tons.
]

el R

STATISTICS OF THE UNITED STATES.

——

Area Greatly Increased Within a Centuryf-Pfom§§
‘the Country in its Material Resources.

«Giatistical Record of the Progress of the .U
\States, 1800-1911,” is the title of a smallrdocpment just
sued by the Bureau of Statistics, Department. of_Co :
and Labor. It pictures in statistical form conditions in
commercial, financial, industrial and transportation
tems of the United States at brief intervals since the ¥
1800, down to, ‘and in many instances including the
1911. In those €ases in which the subjects cpnsnde'red
measured by Governmental fiscal year penods,' the :
for the fiscal year 1911 are included; in those in 7’hl¢h'
endar year periods are used, statements can ohly “te
with thé cilendar year 1910. : 2l 8 s
Among the interesting facts shown are t-h_at_the Larea
continental’ United States was 843,255 square miles in 1
advancing to 1,734,630 square miles in 1810; to 2,005
square miles in 1850; and 3,026,789 square miles i 1
since which date no change in area i§ shown. The |
tion, which was 5% million in 1800, was o3% million
1911. Public debt, which was B3 million dellars in 1
teached 2,675 million dollars less cash in Treasury m 1

the figures of 1911 being 1,015 million :dollars.

¥
!

Per Capita Debt. N ]
: The per capita debt, which was $15.63 in 1800, an 'i"[ |
1865 $76.08, is.in 1911 $10.83. The interest charge g 1‘
capita, which amounted to 64¢. in 1800, and $4.12 in 1806, -
was in 1911 23c., and the total annual interest-charge, wil
was in 1866, 146 million dollars, was in 1911, 21% m
dollars. Money in circulation, stated as 26§ million

lars in 1800, was in 1911, $3,228,627,002, and the per ca
circulation, which was in 1800 $4.09, was in 1011, $34.35
Deposits in all the banks in the country cannot be shown
earlier than in 1375, at which date they are set down as-a
little- over 2 billion dollars, and in 1910, OvVer| 15 blll]on "
lars.- The number of depositors in savings. banks in 1820, °
the earliest year for which the figures can be shown, ,“,* A
little less than ¢ thousand; and in 1910, oOVer 9 - millio
Government receipts, which amounted .to '$2.04 per capta
in 1800, were in 1866, $14.65, and in.1911, $7.45, or about
one-half what they were'in 1866. Exports of domestic :qe.t-
chandise which amounted to 32 million dollars in' value 10
1800, were over 2 billion. dollars. in 1911 ; fand; imports, Wiic
amounted to 91 million dollars in 1800, were 1% billion| 10 f
1911, ‘

Imparts and Exports, ‘
Many other subjects of ‘this character stated by the doc-
ument in question, include detajls of imports and ,exports
by great groups and grand divisions, and principal perts
through which shipped; the production of principal articles,
such as wheat, corn, cotton, coal, sugar, copper, etc.,-from
-1800 to 1910; the attendance in public schoolst and sums €%
pended for that work; postal receipts and expenditures; |
a few pages devoted to monetary and commercial conditions
in the principal countries of the world. .
Copies of the publication in question can be obtained by
applying to-the Bureau of -Statistics, Department of Com-
merce and Labor, |
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DOLEFUL STORY. OF AMALGAMATED
ASBESTOS.

one of the First Big Mergers in Canada is Not in the Best
of Positions—Bonds Sold at Low Point This Week.

——

Mopetary Times Office,
{ -, Montreal, Sept. 27th:

The sale of $10,000 of the bonds of the Amalgamated
Asbestos Corporation on' the Montreal Stock Exchange, at
40, this week, calls attention to one of the most unfortunate
fotatigns of any, considerable magnitude whic has ever
been rade in Canada. The previous low point wa/wa«hcd
some time ago when some of the bonds sold at s0.

It is now about a year since there arose apprehension
that the dividends on the preferred stock of the Corporation
would be passed. Up to. that time only one annual report
had been submitted, and this report indicated that the com-
pany had not been- doing any too well, but that at the same
time it 'had been earning far more than its bond . interest.
It even went to show that the preferred dividends were
being earned. :

About this time, also, the preéferred stock commenced to
break, indicating that for / some reason oOr other " insiders
were getting out. = Messts. Cramp, Mitchell & Shober, of
Philadelphia, the syndicate underwriters, in September last,
advised: the ’subscrﬁ)crs that they would have to take up
their securities which were being carried in the Royal Trust
Company. : All this coming at the one time caused holders
of the Amalgamated Asbestos bonds and stocks to feel pes-
simistic. - It was mnot till the next financial report of the
company was issued that the holders of the securities be-
came appraised of the seriousness of the situation. This
report was issued at what corresponded to the second .an-
nual meeting, although in/reality it was’for a period of but
seven months, this being for the purpose of changing the
financial year of the company. It was then shown that the

company, for the period under gevision, had earned about
830,000 less than its bond 'interest.

Reorganization Was Commenged. :

Something in the nature of reorganization took place in
the company some months ago- Mr=E. B. Greenshields,
who first was president, retired last year and-his place was
taken by Mr. Thomas McDougall of the Quebec Bank. Later -
on, other changes were made in the directorate and also in
the management jof the company’s properties. ' A policy of
retrenchment was introduced and it was understood that the
situation had greatly improved. The fact that the bonds
stayed around so to 6o still showed that they were not re-
garded as a very advantageous purchase. :

Altogether the Amalgamated Asbestos affair has been
anfortunate from the start. There is now talk of reorgan-
ization in connection with - the securities of the company.
The holders of the preferred and common stocks are appre-
hensive a& to. what may happen, and even the bondholders
are not very comfortable. :

The -Amalgamated Asbestos Cérporation was formed in
the spring of 1900 and was the first of the many mergers
which have taken place in Canada during the past few
vears. The securities at that time were:

L}

_ Authorized." Issued.

Bonds, 5 per cent. .......ccsieccie 815,000,000
Préferred cumulative, |7 per cemt... - 1,875,000 . 1,875,000
COmmON "StOCK ..., iceesjsesranasnes 8,125,000 8,125,000

Later on, $300,000 more bonds were jssued, making: a total
of -87,800,000. ! g

The underwriting was offgered to the, public  at par for
the bonds, a bonus of 25 per cernt. preferred and 25 per cent.
common stock accompanying the purchase. The jssue was
a pronounced success, it having been necessary for the sub-
seribers to pay down 20 per cent. enlv in ¢ash. Arrange-
ments were made to have the Roval Trust Company carry
the rest for a certain length of time.

Subscribers Signed Agreement.
Fach of the subscribers signed an acrerment, whereby

Messr, Cramp, Mitchell & Shober, of Ph'ladelohia, had the .
privilege, subject to certain conditions, to dispose of their
Honds at no less than 88 per cent. of par; and the expenses. |

were to be a charge against the bhonds

i The first annnal report issued bv the company showed
net earnings of $517.060. The bond _interest amounted ‘to
$175.000. That is, the.net earnings, as <hown bv the com-
pany during. its first vear’s operations, were largely in
excess r}f the requirements for bond interest

! the isstie becomes reduced from # %00,
value of..8$3,120,000.
lignid dsséts in manufac tured .|i3.>!'\!()
000,000, which would  reduce tHe ris
$2,120,000, on,a basis of to-day'8 price
the properties’ cost the companygover ¥
doubtful is this could be regarded as a
indsmuch as the whole deal sedins to’
wrong basis from the inception. § ;

more than' their actual value. § Howe
certainly seem that. the bonds: ought
value. The gommon stock soldBas hig
preferred selling at the same time at
continued to decline during 1916 and isfinow quoted at any- i
wheré from $3 to $4 a share. The ‘pieferred sold highest

in the spring :of 1910, -when o8 %,'i\'ns tog
quoted at $20 a share. i "

when a deal is right. ;'8
Names on thq Directorate.

mated Asbestos Corpogation’ wag: as fi
including, as it did, several pfomi
well as well-known New York ghd Pl
names of the Baak of Montrealg the Bk of Commerce and
the Royal Trust Company werg used
although these in no way guagnteed f$he deal, conclusions
were drawn which are .costing fhe sulp
not impossible that, given timé the: ih
Corporation may pull out and gmake food, as it owns fine
properties ‘in’ the Black Lake d trict | 4

or two other companies, has !
tain grades of asbestos. At gresentifhere seems to, be a
little friction between some of & I

that the rivalry is forcing prié

permit them to show profits

interest, :

At the present: price of 40 f@r the Mpuds, the value of
i, par, tora market
! the company has
c., equal to $1,-
on the bonds:to

It is stated that
), 000,000, but it is
igitimate valuation,
ave been upon ' a

It is clainfféd th

taken- over at far
r, at 40, it wogld
8o ‘be good enough
as 33 n 1909, the
415, The common

Maypy say that the propertic$ werd
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hed. To-day, it 1s

All this simply goes to s @ifficult it is to know

hﬂ§ hm}"

fkate of the Amalga-
g as could be desired, 3
n , Montreal men, as
h"dvlphm people, The

The arraf of names on thd dirett

gomewhat fréely, and

.
cribers dearly. .It is z
nalgamated Asbestos ‘
d, together with~one ‘

a monepoly of cef-
.

gactically

e comjganies, and it may *be
s to & lével which will not
which

buld justify even bond
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NORTHERN EXPLOQAT ON COMPANY.
: g ..

et

The managers of ‘the @ﬁtari %Explz)ration Company Al
have been moved by the repéated y@quests for. information « &

which have come from this $ide. -Fhe directors have de- .
cided to issue .to shareholder$ an .in#erim report and state- o
ment of accounts up to June 8o. : &

In response to a specH reqiiest for -detaits of the
comgpany’s position, the following Einformdtion has been
furnished a Toronto firm:— « T M8 £ :

(1Y 'Up to Septembet 12,1911, $hefe had been tissued
110,425 slxgres of one pound eéhch & fthe company’s capital,

(2) Options are outstandihg on fthé balance ‘of the un- e
issued capital, namely. 280,578 sharef * k|

(3) There is no stock in e tre $ury free from-options.

(3) The Northern Explbrationgs Company still’' owns
6,000 shares of Hollinger. § B8

{s) The company also ofns 168
Porcupine Gold Fields Develdpmenti
shares on which_fifteen shillihgs ‘peg

« p % Poags $

05,500 shares on which tep 8hilli
""16) The company has c#sh on
or: aporoximately $425,000. 3

8 shares of Ontario
ully paid, also 17,250
chare is paid up, and o
§ per share is paid up.
Hand of 85,000 pounds,

.

T
The position .of the wre d frdfghter Joliet, which was
rammed -and sunk in the St§ Clai¥iRiver last week hv the
steamer Phipps, is such a difficul€ione that the Pitisburg
Steamship Company, which jowns flie boat., has offered to
donhte her to- anyone who Will agfee to femove her from
the channel at once, and will furnih a bond to that effect
satisfactory to the, governmefit. T B Joliet is 282 feet long,
and i¢ loaded with irom or i 1f e steamship dompany’s
offer is. not accepted: the ]4»&@ e blown up with dyna-
mite as she lies. H 8 : |
The Springfield Republican ¢ i-hasizes - the . néed of
popular education on fire haghrds amd fire preyention by the
following, taking as its text this fgem : “A woman 'poured
a cuiart of gasoline into the! imarfig wash bowl of the 3ni\et
room: and placed a silk wagst in She dlosed the *door
and returned in about ten minutel.  She rubbed the silk
heiween her hands. This n{;“m’rﬂt sufficient electricity 1o
make a' spark Tha gasoline ex ded. the house ‘hurn
and the woman lost her lifei Tf tH# woman ‘had knowry that
gnirﬂine evaporates rnpidlv,’_that Tgas it makfs i seven
times “more dangerous than . gunpomder, . that a single spark
would cause a terrible expldsion #pd that one may generate
.n electrical spark by rubbine si cloth—if the womin had
known all this there would:have ‘fjeen no fire in the house .
and she would probably be aliv day.”. |,
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| ks’ St tem nt t th
i Chartered Banks' State e o e
: Hi : CAPITAL b
4 ’ TEe, | e v v Rate per !
i | Agtoimt of cfe,nt“ Bal. due to
i ® BANK ~gni > 3 C:"( 1 s o Notes in Dom. Gov.. |
~ . -»OP I 3 A&t?a‘:;rt‘iled‘ suﬁf’ﬁ'fﬂed. Pa:u"il Go»v Reserve Fund. &:;:::: Circulation. de:unc.:;n‘
4 i i = advances, |
! $ $ $ e L $ $
’ ~ ML - : _ = , ‘ : e 5
1/Bank ofl Monireal ........... SO b 14,400,000 | 14,400,000 | 14,400,000 ' 12,000,000 10 13,418,501 | ° 3,392,965
2 Bank of| New | ; 1 895,300 = 895,300 1,508,666 | 13 877,261 67,563
3 Quebec Bank ], . . 2,500,000 | | 2,500,000 1,250,000 | 7 2,393,874 32,47
- 4 Bank of :Nova:§ 4,000,000 | 3,814,140 7,023,023 | 14 3,497,899 306,639
5 Bank of Brltlﬂh North.America el 4,866,666 | 4,866,666 2,652,333 / -4,249,4(” 25,404
6/Bank of | Toromlo............c..... {..0.] 10,000,000 4,363,600 | 4,298,980 5,048,980 | 11 | 3,797,487 | 47,39 |
7|Molsons{Banks. ., ........... e cedeiil T 5,000,000 | 4,000,000 | 4,000,000 4,400,000 | 11 3,647,067 27,867 |
8 Eastern {Townships Bank............... 3,000,000 | 3,000,000 @ 3,000,000 2,250,000 9 - 2,788,665 24,490
{9 Banque Natioale . . ................ <o 2,000,000 2,000,000 | 2,000,000 1,300,000 | 7 1,936,891 | 5,398 |
10 Merchants Bark of Canada............. 10,000,000 | 6,000,000 | '6,000,000. 4,900,000 | _ 10 5,454,095 319,851 |
£ 11l Bangque ﬁrovt inle da Canada ....... b 2,000,000 | 1,000,000 1,000,000 425,000 B 998,028 f 15,120 !
i 12 Union Biank M Cagada............J.... 8,000,000 | 4,703,200 | 4,679,110 2,7§9»555 8 4,143,863 | 33,596
. 13/Canadiah Bank of Commerce. ....,.... /15,000,000 = 11.620,850 | 11,316,800 | - 9,053,512 | 10 9,502,742 | 584,456
14 Royal Bank ‘.canada ................. 10,000,000 | 6,200,000 | 6,200,000 | - 7,000,000 | 12 - | 5,878,043 | 131,446
{ 15{Dominioh Banlt .. Ll ..............0..}. 110,000,000 | - 4,588,400 | 4,460,626 = 5,460,626 = . 12 3,874,783 37,503 |
16/Bank of Hamilton..|.................... 3,000,000 | 2,745,900 | 2,742,500 3,063,777 11 2,384,328 42,061 |
i 17! Stand;rd Bank of Canada ......... veres o 5,000,000 | ~ 2,000,000 2,000,000 2,500,000 12 l.§53.962 21,854 ;
8/Banque d'Hochelaga'..... ............. 4,000,000 2,500,000 | 2,500,000 2,500,000 o 2,270,087 . 23,361 |
1pBank of Ottasa .. .................... 4.0 50006000 3,500,000 | 3,500,00C | 3,900,000 11 3,243,910 38,461 |
W lmpermlI Banktof Canada............. .0 10,000,000 5,921,100 5,852,640 5,852,640 12 ! ;5?92,156 51,022
2l!Praders§Bank' f§ Canada......... rudeile | 5,000,000 4,367,500 4,354,500 2,30_0,(1)0 8 3,740,280 13,814 {
| 22 Soverei Bank of Canada ............. 3,000,000 3,000,000 3,000,000 | B - eiieny S 36.!35 ............ =
|23 Metropolitan | Ll PR AR i B 2,000,000 1,000,000 1,000,000 1,250,000 10 . L Tl RS S e L.
.Aiﬂome Bank T T e SRR RS o 2,000,000 1,358,600 1,269,748 425,000 6 905,000 |......... .. {
{25/ Northern Crown Bank........... ..., .| 6,000,000 | 2,207,500 | 2,207,451 150,000 5 1,935,520 | 13,839 |
{ 26/Sterling /Bankifof Canada.............,. 3,000,000 1,011,800 947,454 281,616 5 900,788 |..........24
27\Bank of | Vanchuver.......... .......... 2,000,000 | 1,041,900 609,655 | TER o Rt pl s 330,710} |. ....... " v enl
28/ Weyburs| Secdity Bank..............}. 1,000,000 602,600 301,300° T s B R 05490 . .......:000 j
. RSN TR X B 156,266,666 | 105,394,916 | 103,716,960 89,324,728 .......... 90,630,530 5,206,671 -
! L | % | . (A
- - s — ‘g : { = - =~ - “' S — e ———— :, = - - e c— > e < - e s e e e = _A___\Z__———_;L
| | ASSETS |
: 8 | T le E C :‘H" I & I
31 i L ~ | aosis | | | aint | o dg:l;;:;; | Municipal | i
" | NAME OF BANK.| |with Dom.| Notes of ‘| spochar [ apd | “Bank | asentsof | Dogugion |Securities, | Rabey |
| { : Dominion#<Cov. for | and | ‘Banks | Balances | orfrom | the Bank | provincial |'or Foreign ' bonds,
f i Specie. Notes. , | Security | Cheques in | due from other or from Govern- | or Colonial deben-
| 1 of note | onother | canada | other banks, | _ Other ment Public tures and |
¥ -8 § cireula- Banks: | gecured. | Banks in | etc., in Banks or | gecyrities. Securima.| stocks,
| i tion. | | Canada. | United | Aagencies other than | il
E i S SRS SR 5 Y A6 eRR | ISR B, I | Kingdom. | Sproad. Canadian). | :
‘ i f g [ - i . N ‘ L g
A 5 -1 » $. |- 9l $ $ . h e s | & |
1/Bank of Mont 8,760,211110,192, 144 700,000 4,771,309 259,394 116.698 15,774,567 6,381,438 794,902 | 2,073,833 13,658,380
2!Bk of New Bré 306,203 '6 5,196/ 42,500| 206,597)..... ee| 226,456 47,400 483,712 )29,000| . 72,567 231,369
; 3/Quebec Bank. % ... 405,811 \753| 94,640/ 748,546(.........] 5,745 07,884 338,611 @ 49,750| 255,446| 999, ¢
4/Bank of Nova cqm 2,894,351 313685.; 162,798, 2,426,307 ...... - . 150,216/ 1,157,525 1,307,562 & 587,271 | 1,589,889 ulomij :
{ 5/Bk. of Br.N. Miner.. 946,130 2,622,860 1,414, 208 T 47,089 152,967 17,873 120,510) 1,197,240/ 245,596 | 1,552,013 130,154
6/Bank of Tbrontp. . 819,354 5,477,302 188,800/ 1,706,917 175,290 1,939 - 6,130 1,325,468 111386 14683 | 1,474,814
| 4|/ Molsons Bank 2. .. 444,732‘ 4,049,365/ 180,000/ 1,313,005 .........| 315,700 952,222  1,070,0447 476,260 | 752,945 1,535,974
8/E. Townships Hs 471,326/ 1,332,469 137 0001 665,456 111,835 612,684 91,846 . 976,423/ - 167,073 | 522,067 439,506
9 Banque Nationkle. 177,448 1,198,316/ 100,000 1,029,406 .........| 78,819 2,963 723659 3,500 554,654 642,618
.10 Mer. Bk. of Ca Bada.| 2,160,874 2,805,463 272,000, 3,938,379 163,981 3314 ... ... 516,143 595,035 526,051 4,458,136
11/Bk. Prov. Fu Cinada 35,486 128, 64l 52, 0001 521,015 .......:. "451,973 41,679 126,328 ..........| 896,767 1,113,075
_ -~ 12/Union Bk.of CH 659,464 2,838,766~ mo,ooog 2,190,626 .........] 213,690 419,850/ 1,106,280/ 620,707 438,001 477,316
13/Canadian Bk : 7,720,401 11,544,161 475,000/ 5,455,910 207,957 59,394 4,366,166 3,886,709 440,615 16,954 | 9877,850"
14/ Royal Bk. of C#nada’ 4,167,500 7,198,308 310,000 4,219,300 174,487 ¥ 65,605........ . 3,299308 @ 574.617 1,599,169 8,600,175
15/ Dominjon Bank 1,548,032| 6,121,965 190 Oom_z 554,460 9,943 373,444 800,572| 1,401,842 450,418 | 641,755 5, 350,470
16/Bank of Hamilty 666,392 3,258,252 140, 000/ 1,615,786 84,338 148,585 17,045 161,457 ~ 305.664 | 3,140,257 434,206
17/Standard Bk.la 529,677 1,300,451 100,000, 1,284,686 50,054| 255785 .......... 182,919 606,654 | 1,340,606 884.‘” 1%
18 Banque d'Hocliglaga 305,149 1,731,660 112,100 1,354,043 .. .......| 268,204 174,010 1,047,909 900,744 | 1.215,736| 18,475 &
19/Bank of Oftawd.....| 913,991/ 3,158,546 175,000/ 11,268,300 92,434 1,616,945 . ... ... 730.460 1,339,990 | 1,408,878 801,790
20/ Im. Bk. of ;Can 1,555,713 8,352,006 243,000 2,637,263 174,806 679,781 2,162,792 3,660,522 1,973,204 | 2,376,585 720,995
21/ Traders Bk, of © 576,320 4,715,974 197,395 1,871,919 1,375 561,388 5,227 1,662,347 | 542,316 623,555 1,029,917
£9/Sov. Bk. of Carlda.. |. .. ©.ov.leenniiit. s 42,499 . A e d oS, s RS SRR ST e e e SRR
23 Metropolitan Bnk., 122,115 545,829 - 50,4000 201,944 .. ... . 176174 99,027 . 45,193 356,845 1,090,451
24 Home Bk. of C umu 65,924 631,036 5.000\ 258,020,.........| 764,479 37,062 318,475 . [, 39,215 295443
25Northern Grown Bk. 239,510 650,615  98,800" 1,471,970 ... ...... 216,876 982 35,448 - 65,000 142443 698,619
26/Sterling Bk. of Can.. 43,320 452,477 ° 45,500 444932 . .. 10,0001..........| (48,810, |. .| 234791 425,588
£7/Bank of Vdncodver. . © 20,750 139,858 20,272 . 102,490 ... ......| 159744 . . . SR P B A A
g8 Weyburn Sec N‘Bk 9,198 50,879 5079 13,566.......... 49,657.......... B Ll SO ke L L e
31 Tothl.. & ; ¥ 5,574, 481 $4.885,482/5,704,076145,509,430 1,748,951 .,mn 438 26,276,371 32,250,268 11,024,904 22,386,005 60,217,322
¢ L ‘ ‘. S T e | i ! - G <
Return of Canadian Bk of ICommerce.- Amount hnider heading “Oth ts t}cldd der f Sesde" b '
Return :‘l". i'l‘f Bri l\‘h Nprth -\n nerica. r?;nhg‘:;res !o::h‘enl)nw sor'\.rﬂa:::«.; :(r)'e Italuunelr:rrr‘l :;eol:;:)lr:.:ur‘::’;ec:\cl:‘!dﬁ:?l:m August, 1911, Asset No. 22
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Balanees due | Balances due Greatest

De: t In
posits [ De}x‘),snts made | to Agencies of to Bank | Liabilities

: Deposits . | by the Public, |  Deposits n ampugt of
Balance duel by the al—;::hc p:yable afte r elsep:;cre balamaesddue {the Ba“n: or to| . Agencies or not included Notes in
to Provincia pay i | notice or on| & than in to othee other Banks or other Banks or under circulation -
Governments. | on demand in fixed day in Canada. Banks Agencies in | Agencies out of foregoing at any time
Canada. Canada. Canad®. United Canada or heads. during the 4
’ ; Kingdom. Britain mogth

$ $ $ | $ ! gl $ $ $ ‘
2,811,832 | 54,820,351 | 92,500,131 | 24,548,572 | 1,778,380 ... . iiiinlieieanuaann et 13,872,346 | 1 R
166,653 | 1,383,615 | 6,219,684 | .. ........ 0998 ..., 4201 | 153,355 877,046 | 2 }
167,406 | 2,748,490 | 9,116,220 |............ o+ ABTODE L. Ch el o e nbineh das : 345 2,303,874 | 3 3
206,040 = 24,889,983 | 5,659,485 | 11,700,797 500,380 | 34,620 546,468 | 2,067 "3,507,148 [ 4 1
1,474,468 | 10,507,165 | 20,748,597 |' 2,235,050 982516 | ¥ 13007 |© 333,998 | 7,469,207 | 4,404,156 | 5 - a
96,421 | 14,196,834 | 26,87 312 ............ 50,115 | 1,844 16,884 | 1107 3,057,300 | 6 3
202,657 | 10,062,416 | 4,498,080 |............ 142,881 | 10,681 N pee i ERER 3,846,057 | 7 1
186,822 | 4,469,634 i 14305734 boc i dnn e da 200,000 .. ... % .- 40,748 |.... - =g 2,012,910 | 8 3
180,324 | 3,159,677 | 10,147,157 | 745,815 185,405 |.. ... oie - S, ... . 1,966,656 | 9 2
1,801,489 | 16,501,485 |. 34,798, 503 | 92,791 | 1,325,326 | = 352,754 243,502 - 151,977 5,539,875 |10 .
204,965 | 1,427,080 | 5,874, T SNBSS ASIRTIT B 1N R By 4,488 099,153 (11 i
2,034,451 | 14,990,212 | 22,951,860 | 365,569 | 88,632 | 36,555 T 1 B R ] 4,266,383 12 b
6,791,925 | 51,060,339 |. 65,035,809 | 13,603,460 | SR 4821 1. . ... i s 1,556,895 272,352 | 9,984,000 13 3
6,561,764 | 20,018,292 | 7,146,065 | 18,393,720 297,835 | 2,154,633 939,217 1,602 5,951,000 14 :
000 | 14.291,707 | 36,542,291 154,949 v 1 S 6 190,067 | .. b ann- 4,023,000 16 2
§T8 725 | 8,190,832 | 23,342,889 1...L........ 148,486 |- ... 44 T RS GAEAT 2,589,470 |16 b
51,833 | 5.466,360 | 21,362,274 |............ 403,703 965.675 200,000 |\.oteunnnn 1,992,572 (17 :
58,974 | 3,861,512 | 13,435,890 |............ 689,406 |....:.4.... ¢ 97,216 285,032 | 2,343,972 |18 |
361.960 | 8,611,122 | 24,038,114 ~............ 1,858 219 824 5«»,0:40 ............ 3,369,320 119 i
2,803,995 |- 18,137,534 | 30,682,012 |....... ZiEk 00458 |..... .0 . Lo aii sl nabpoesaiis 5,745,146 |20 8
267,446 | 10,640,570 | 26,937,487 |............ 30,361 35,938 B5OB.20B |. . iliyooonss 4,115,875 121 :
............ ; 1091 4,132,442 | 37,460 |22
31,327 | 2,585,801 | 5,251,846 |............ ' 200,04 | - 428,953 |......... 164 987,742 123
4177 | 2,134,634 | 6,275,357 |..... Pl SETTT NG & R e St R ISl B e e 1,134,100 24
822,380 | 4,535,847 | 7,035,908 [............ 4,315 L....... 248,004 |..... o000 1,947,745 25
26,998 | 1,369,540 ' 3,326,019 |............ . 98,210 | DT B G U -] 1 88T ] 913,005 |28
50,096 | 724,946 | 503,682 |......... .. il | pEie RN SRR & 34,866 | 340,400 127 .
....... 1\ 325,502 | -] RSN Ssscate o IS RIR RSN 12,969 225,430 28
29&» 027 | 311,111, 668 | 5 5.;40956 71,840,723 | 7,167,142 % 4,570,614 5,201,641 | 12,634,979 |
l - . | | i

ASSETS
1 i [
; ! ey ; Mort- u Other . amouft OI | Awerage
Calland | Call and | Current | ., | (Real igages on Assets not| Loads t5 o oo
short | loans short loans | - ‘Current | Loans | Oveedue | Estate, | Real Bank | included Total | Di vy
on stocks | elsewhere Loans elsewhere | Debts. |other than Estate | premises. | under the Assets. and ?m‘
and bonds|  than in Canada. | than | v 7| Bank sold by foregoing of witich® 3
in Canada.| in Canada. | in Canada. | | premises. | _the = heads. theyies
e | { { { Bank. partriers. i
1 : { 5 ‘.‘
—® & $ B S S s s Lp® ’ : i " i 3
bl 47,696,121/ 96, 231 610110,297, 000 520,865 5,150 52,700 : 600,0003,281,467 222,383,559 1, 166.000‘ ‘;mooo 13,183, om 1. :
SISl ...... 7,760,017} . . .cov s | 42,479 3,200....... 186,515 292,111 11,483,569 33 355, 11906,371 - 481,286 2 :
oo A 10,072,575 152,041 69, m‘ 76.803 1,390 765,048 430,450 18,568,434 329,205 1400318 28,675.3 = §
5,655,485 5,300,785 25,124.256| 4,054,951 67,420 ... . ..ol 1315760 27,810 58,768,542 871,545 Wi42.040) 3,100 8§
1,992,724 6.350.659i 28'391‘743\: 8,565,737 369,538 3,885 4.93[ 1,428, 976.5,525, l: R 57,181,767".... - I 29,50.3?0 2,658,164 5 . ;
4,901,773, .. .. | 37.947,928|.. ... ... - “79,708). ... ... | s ang 1,176,372 . . 55.407.265/1,040,750| 11414,259 5,398,029 6 g
sasiess ) .! 30,099,369?. e 343,219 205,859 6,107 700,000 1)6'; 299 47,963,099 275, l_58l % ‘é‘l.ﬁ!ﬂ 3.51?,13‘ 7 i
R R | T8 cos.o82 .. oo| \1s2lo0s| 120,831 25,045 ),308,173 56000 27,632,558 204454 410430 138300 5 ;
g S | 1276270001 .| 3T,486 81,072 20, 789 557942 65,192 119,960,426 444,760| 4 179,500 937,500 9 i
3,016,809 8,603,579 43,158,353 94,224/ 100,408 37715 H,072 1,908,514 154,030 72,533,087 317 972 | 128,395 2,983,258/10 y
2,442,549 . | "3.065.888|..........| ~72,082 16,056/ 13,902 270,000 287,448 10,434,966 .. ' 132,357 - 90,3111 4
| : 31,007, 1,857,222 77,659 53,729,878 40: 3*" 451,965 2,419,151112 g

758,000/11,181 000 13

1"54.40" 3,000,000 37,172,247 508,266 145, 583 227,494
212,198 8,486,484 14

1'41,269352 %67 3,194,128 276,990 171,841,320 528,814

105,058,763, 548,95

5.560,97613.954 2044°07,514,659 5,197,899 278, 351/

4,762,068 13,948,382| 44,320,075/ 9,499,078 240,114, | 2,434,963 . , :
8,390,995 lleoooﬂ1 36493739 ......| 138,577 101, 458 16,920, 12,070,000 170,449 65,952,246 453,111 (§,804,000 5,535,000/13
2,436,740/, | 26,701,483, ......| 105,088 144,711/101,722 1,821,130 254346 41,543,208 53§,426'14 652,801 1,652,500/19
1,908,188 ........ | 25,677,927 ...} 164,044 24,400 2,264 824,496 108,088 35,139,842 i 529,332 1,329,240 17
636,429/.......... | 17,618,928/ ... .| 100,772 41,441 19,000 354,488 142,204  26,047,03° :‘::" ;;1:?8; =

] 1,015.08 597 1 193193 63,069 1,239,735 1,000 44,757,07 e 874,127
5,081|.. . ..., 30,608,507, .........| 193,198 69,966 736) 100D S ss 194 37923 §.049.629/20

5,777,498 1.5 : ‘ o8 ! 14,488 1,660,213 56,122
777,498 1.500,000, 36,306,505 320,000 41,8 55,904 114,48 031762 49,286,548 548,000| 4,760,000 21
22

799,105 . | 33,880, T e B R 310,809 2,800 24,950 2..30'4 863 Oas
shehonsoelonsesedon]s s Sl p@iaee SEGNE BT D11 LS R P oy . “7““.297 "7'-'“v‘9‘ ope -'sls‘\,&"m”
O R Y 9| B 6218 5788...... 280214 .. ......| 11,806,217 | 5@ 118,188| 355,600
£1,984,261 250,000 6249 1368]. .. ......., 50,501 . T Re83 212,272, 108,141 11,277,956 37 64,937 668,20224
i G I 12.734.507] . cre. o neo| 144210 60,349 53,748 365 166 120,446 17,225,479 13,6 243,000 714,604 25
1,076,991 ...,......| 4,084,669.........- 22616/, ........ 20,175 214,249 54,357 7,172,988 118,70 39,258, 485,95626
T Eos i, il i - | Toell ks | 47,880 14600/ 2377116, B 18,6441 114,12227
'.Hr'zsa.ﬁ:'........ B0 i llree e | [ 108,690 3,467 906,648 7.7 47,49328
63,106,110 101713820 734,683,962|33, 33,689,196 3,733, 47131 405, 44:94. m 20,124,919 |5~4ww'| 300 162,028 9,447,504 85,374, mu 832,204
k. SRAlAT DG 2 £ \ = \ -BE :.,

T C. BOVILLE
Deputy Minister o/
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FIRE MARSHALS.

Their Oufpliﬁurious and Duties—Expense of Fire Pro-
tection

Cities Should Maintain Adequate
Fire Protection.

ey

2

Fire. Chief Finch, Cueiph.

The ﬁteé;.l«ﬁses' on the continent of America, being as
they are, {e@ tifnes, that of the F.urnpe.gmi countries, hAa's
raised the iq@estipn ¢n all_sides, ¢ Wheré is the responsi-
bility ” “MWHhy /fis it that American losses should be
greater 2’ and- ag ain, '_‘ls'th('rc a rémedy ?

It is 2 téndepcy of a great mhany people to lpok - upon
the insurarice corhpanies as being| the people responsible for
the loss. Aftfr sfudying the situation for a time, this belief
appears rtdid;ilo‘up as ‘the property insvred is not t-h,': pro-
perty of the finsurance companies, but is the. people’s pro-
perty, and théy pay a tax to these companies, who, in return
for the samei guarantee them against loss by fire. That
tax must “fudl as fo be equal to the losses by fire, the
opeérating enses of the companies, and also the per-
centage fol| dividends on the money invested. This being
the case, i iji immaterial to what extent the people. protect

i inf'so far as the insurance people are con-

cerned, forlthe higher the losses, thg  greater  must _be.
the tax. 5"\‘ b\l |
Then it\\fllows that the pepple must create a good

. prote¢tion .or pay a high insurance rate for
‘not doing so. | f
| ipratection of the gdifferent municipalities is
2 hapds of the councils of the same, and, as a
ncils are ¢omposed .of people who may have
directly in the matter of fire losses, pos-

ay, residential property, the rates on which
ly! ril “as compared with the rates on the
f giods carried 'in| the congested mercantile

standard of

entirely in t
rule, these ¢
little at stakg
sessing, as th
being practic;
great stocks |

The ex[ibgsek};in connection with fire protection seem
to be levied 0n nssessable property, whereas the stocks in
the stores, wiirehguses and the manufacturing areas prac-
tically escapg thé itax for municipal fire protection:

Let us use fdr 4n instance a common condition A store
in the mercangile! &r(-a of a city is being assessed for $5,000
and has a stoek|yalued at $80,0000 The store building is
assessed in thé miinicipal tax, while the stock i< net, theré
being but a busine$s tax to représent the stock, and this
business tax i§ 3b per cent. of the. store bdilding. Then it
shows that a'?f’alifp?of $85,000 is being proteéted by a tax
ik B A :

Everything thit is subject to destruction by fire should
be subject to| a d;'ii‘f'('t taxation for the expenses: of .fire -pro-
tection, and €very, municipality should be required to furnish
protection féd]iti, in .accordance 'with the valué therein
represented. Thi,s}g may, in part, be responsible for cendi-
tions creating. the | necessity for| govérnment supervision
where the fire ;hnzif_lrﬂs are concerned, that the causes of fire
may be gathefed fd that office, and there studied by prac-
tical men in |that work. | 1

It is i the tpuses of fire ‘wherein the remédy: for- the
prevention '‘m (v discovered, and these causes are nu-
merous, but of them all the one tp be most dreaded is that

“of incendiarisnd, A¥hen the motive for incendiarism is burn-

ing for the ingutidnce, ‘the chancés for succkss ‘are studied
by -the persnh?g'lsektihg the fire. As a result the losses are
heavy from_su§ Sg)l‘ll'CPS. . .

The sources through which the causes of fire are being

investigated #r@ generally the insurance companies involved,

and they, owinﬁ fa the bad feeling created towards them on
account bf thgf_-,';firl,_\'é%ti;:;ninn. will hesitate before ordering a
fire inquest, amd the feeling locally under such cqnditions
may be such ag tbicause the inquest to be a farce, and the
wrong in thig Way:may never be: rectified. If these investi-
gatibns were | condlucted by a party from the outside of the
municipality, { th ¢ar of local influence would be reémoved,
ig>,that difficulty. il

City Should ‘ﬁltiit‘iln ‘Adequate Fire Protection.

When the ¢a@sés of all fires are collected into one office
the tendency| wilk he to create a general condition of safety
by the use of sp gestion from a practical standpoint. Better
fire by-laws mayvi he made and applied universally, as fires
have a univers 1§ igfluence. For instance, we may -find one
city ‘that mkucf the greatest care in having  adequate fire
pratection,” pknding 4 suitablé anfount -annually to main-
tain an efficiént ?sgvirn. and there may exist in the samé
province andther | dity that will serimp the fire protection
system to theilaét.idollar. Is not the city that is providing

TARY (TIMES ' |
- " i ot e
7 b |

* * |

= good protection inﬂue_‘ngtcii/*irits insurance rates.

* neglect of the city not domg so? Yes; it is the
. tax that pays the univers 1 losses, and to offset the injy
done the careful city it Will be  necessary.to create 3
versal influence, that the careless city be forced to be
a menace to the insurance rating of that area. There isa
view ' other than that relative to finahcial losses, that “gf
danger to life in public bnildings. There are many building
i1 this province that are |veritable death-traps; and the

" yincial government is ditectly responsible for some
conditions, no- doubt unthinkingly ; nevertheless they
‘We hawe ‘schools that -are under the supervision of
inspector, who may! not| realize .the pecessity for a fire
escape, thinking they mar the architectural beauty of g
building. We have fire-escapes on schaols that are unprs
tical for the purpose they are meant for, and the sam
be applied to hotels and |factories. :

With the hotels of the province, matters relative to
are in the hands of the license ' commissions. With
schools of thé province it is in the hands of school boafds
With the factories it is ip the hands of a factory inspecto
who may previously havé been a clerk or a machimist,
may be a person who has not spent one hour of his
studying matters of fire| prevention engineering. With |
opera houses,.lodge roo s,” public auditoriums, etc., matte
relative to fire protecti are -left in the hands of ¢

=~ gouncils, who create muniicipal by-laws never to be enforce
owing to local influence}, We have the man whose life §
busy in channels other [than the one he is given the ay

thority to act as judge. You find where thé man who studié

these conditions, having authority, and whose judgment m:
fbe tolerated, but not necessarily acted upon, must give
for the man having the| influence to get these jobs.
public must be subjected| to the ‘hazard that as a result m
exist, has existed and does exist, a monument of inco
petency, and engraven thereon as an epitaph the story.
our fire losses. 1 |
Duties of Fire Chief. i
Let ‘us take a peep lat the inside works of the presen
day municipal fire department regarding matters of cond
tions for the safety of the public in public buildings. I wil
quote a sample of a part of a certain by-law relative to
duties of the chief: ‘“Visit all schools, churches, theatré
factories, hotels, and alll public buildings, in the city
a large number of people are accustomkd to assemble |
the purpose of ascertainihg the means of-ingress and egre
--and genérally to make ifivestigation regarding the constn
tion thereof, in order thiat in case of fire he shall know
what manner to direct thé work of extinguishing such fin
Thus it is that by-laws_pare made making it the duty of th
chief to simply look at fire traps, that he may know how o
extinguish a fire that kit occur in them. i

. ] an . il
The chief may fifd| conditions that are extremely da
gerous to the public. Kgr initance, he may find in a th

a middle gallery having)a seating capacity of several h
dred, having for a firee\cape exit .an outside flimsy
stair of three feet width, tiNs being the only emergency
from® this part of the Hous There may’exist numeros
other dangerous conditipns thh might be mentioned, s
while it may be his duty.to report on such conditions to
committee, there the matter may stop after his reports
been d_l'stributod to the respective parties concerned. ,
few points, of the many that could be mentioned, "are
ﬁmer)t tomdemonstrate the necessity of a commission in {

¢ provincial legislative offices. composed of practical men
this work. We have in [this province that element of prac-
tical men—men who haye spent ole lives in this work,
):md_ who _study the results of experiments,in the arts|
coping with fires and donflagragions, receiving as they id
a report ‘of all the prindipal m;!?s.-in addition to the expen-
ence acquired in their of\'m work. ‘Then is it not reasona
that from this element ¢ompetent judges in matters relat
to fire conditions may J(‘ found > ; ! i

| >
Duties of a Fire Marshal. : H
The duties of the dffice of fire marshal are to recciﬁ

reports of all fires.occutring in the province from chiefs. of
fire departments: wheré none exist, from  the county cop
stables of the respectivie counties, ‘and to investigate, |9F
cause to be investigated,
known. Tt should be hig privilege to conduct an inquest,’
such should be deemed By him to bé necessary, and be given
the authority to call witrjesses for the same, having the same
pewer in this matter as the existing coraner. To recel
reports as to the conditions of all public buildings relative
to -their sifety in the event of fire, and to Create a.sta

of firef escapes suitable for theé class of respective  purposes

as to strength, capacity and practicability. To receife
reports from fire chiefs jas to the safety of public buildings.
and where it is impassible to have them made safe throu

/\:__‘ (Contin‘r.led on Page 1437.)
: i ;
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BENEFITS OF GOOD LIFE INSURANCE.

—e

Some True Stories Toil‘d by a Life Insurance Manager
of Forty-five Years’ Standing—Some Talking )
Points for the Agent.

By William H. OFr.

Thomas Wilson, one of my subsequently most successful
writers, came in | early one morning, at the beginning
of his life insurance; experience, slapped down his
rate-book and exclaimed;:-

\

« J cannot do ‘an_\'t)fing with those people. They had a
meeting last evening &t which a special lecturer s‘hn\\'ul
them some most captivaiing figures as to how m‘_{(‘h cheaper
it would be for them togpay $8 entrance fee for a certificate

37, a monthly assessment of

monthly dues, and at fage
cost after entry only $22.

$1.50, thus making ,Eh‘b yearly

b2
23.72

Qur lowest 1s ded :
« And did they all conclude to go in like a flock of
sheep, without logking jat what you could do for them 1n
odr company ? "’ | g -

«“Yes, most of them; to help start a pew hive or court,

{2 number of them will be declined.

« Well, we don’t Wwant any left-ovegs. But 'what did
he show them as.an equivalent for the stability .of a regular
company, and the! cash:return in case lapse, or the bot-
rowing privilegc?’? $
Whit Was Offered. §4 ; :

« Oh, well now, heidid not dwell on those: points except
to say they could put the overplus which an old line com- :
;/a|1_\"\\'ould charge, into a savings bank, and In that way
have a good ° pocket reéserve’ to fall back uppn 1n case the
lodge, or the society, broke up: A savings bank would give
them 3 per cent. intefest on all the money the G.O.S.R.
would save them,.!in comparison, and they would make their
payments in easy monthly instalments. Several of them
offered to take a twenty-year endowment with me if 1 would
guarantee to return, at any time it was called for, 3. Pper
cent. 'on the whole pretiums that would have been paid.”’

“ Of course you' cbuld not do that, either for yourself
or the company ; | because, the carrying of the insurance in
our company, though icosting less, . probably, than in any
assessment association, would absorb a good part of any
premium, whether life or endowment.”’ !

“But could we not give them life incurance, ‘and guar-
antee them more than what 3 per cent. per annum on the
difference in cost would be, and with better security thrown
in, supposing a man should desire to w ithdraw from the one
or the other society after five, ten, or more years?”’

¢ Certainly. For instance: the difference on a straight
life contract, ‘age 37, as between $22 and $23.72, 18 only
81.72 per year, which is 88.60 in five years or $17.20 1n ten
vears. Accumulate the $1.72 per year in a savings bank,
and it becomes $0.40 and $20.30. But look at what our
cheapest life policy guaranteés, viz., $40 in five years, or

$122 in ten years.”

“Yes,” said Wilson, delighted with that showing, “ and
I now set that in 15 years our policy guarantees $213, and
in 20 years $312. An assessméent society’s pocket reserve of
$1.72, improved in a savings bank. comes to only $33.00
and $47.60. The guaranteed $213 and 8312 which would be
over six times as good a result.”’ ;

When Assessment;is Unpaid.

“ And ‘then look what happens if an assesiment is un-
prid in any month; or a whole court gets suspended, as
occasionally happens. There is then no 1n3urance left-
nothing but the $1.72 which may or may not have been -laid
aside, regularly, in a savings’ bank. But in & regular, com-
pany, the insurance is non-forfeitable. It runs after five
years, for about four years jongeér without any payment of
premium ; after ten vears, it runs for about ten years more,
free of any cost, and after 20 payments, will he held good
for $1.000 to the family for about thirteen years more, Or
33 years in all.® : ' o

“These, certainly,” said Wilson, ‘‘are grea¥ advan-
tages, arid no admission fee or medical fee is asked, nor
waste of time attending Jodge or committee meefings. And
if a man wants to pay-in smaller figures, he can take the
quarterly premium plan from the beginning, or change 10
it at any time, can he not?”’

“Well, ves,” I replied, “‘ but 1 do not recommend you
to work- the. quarterly payment plan. Al «‘nmﬁnnir\ charge
a higher. rate for qixarte'rlics. and ‘the universaj experience
i3 that such policies lapse before the end of the first vear in
surprising numbers. The efforts of all companies
agents to h@p those who can only pay about five dollafs -at
a time, have been wery unsatisfactory. Hence the line ¢

1
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success in your work leads towards cultivatui

. 10 ten, twenty or forty fimes as mue h

dustrial policies issued by three or fouk com

us see how it Jooks. in black and whit&”’

and

L

A g

a «‘.l*s_ .,(
».

pecople who are able to pay anywhere ffom ¥ a year up
As a atter of fact
the premiums received by all the regular @mpanies
Canada, average about $60 per memberg apalg@rom the ih-

The
about

nies
f only

5

latter are very small policies, aver@ging & cost
$5 per vear, by expensive weekly '\/mt.ﬂm«‘nl.

Interested in Endowment Insurance.

P S - = £ .

The next day Wilson turned up \\-;;1!1 sofie  hgures he
had made for a prospect whom he had dntcresged in eadow
mient insurance. ‘He said: ‘‘ That le taFer uaded: many
of his hearers that it was wasteful to p i y old. liners
for endowments, hecause they could themse keep, the
money and usé it b better advantage I{i.-n anthing a com-
pany could afford to give them. That i& keepiithe difference
and perhaps. pay-off a "6 per cent m«)jtg,ng with it.  But

#@te than 6 per

;
E

&
i

I find that any company <an- give a mas far ™
cent. per annum for all the overptus h& pay |

¢ Yéu are probably quite correct, \\filsnn said L. ¢ Let
6 was gbout

¢ Here is the statement I gave to & man 3
at a yearly

to join_the Grand Order of Succ essfuf Relief)
cost of $22, but without knowing whethér he ighl not have
to pay extra relief assessments, such as all ol members of
some societies have already had to meeat. I offéred him a' 20
Pay Life at §31.55, So the yearly diffetrnce W only $9.55,
for. which he would have a casiv guardnteedifhlue of $569,
if he surrendered the policy at the 20 vearsi end. Or, jn-
stead. if -then in poor health, could bdrrow BRbo agdinst it
and thus. keep the policy in force toithe oifd of life. -He
saw the advantage of this form of cofitracts % a combined
life insurance and savings bank, and though!
the society, to make up the number negded
has promised to take an endowment before f
out, after which he would be a, year older.’t

Misfortunes. Never Come Singly.
A few weeks later Wilsén was cdnvass
city street, and noticed a child’s funefal pr
in front of a house. Halting a few mhnute
prospective endowment as the chief mourny
some days afterward, hoping to W rite thim {§p, he was serry
to learn that the funeral expenses had conflimied "the maney

It is an 6K

L

in a certain
eksswon fornmng
he -noticed his

he had intended putting into the endowmdp :
adage that ‘‘ misfortunes never <« ne 51\\)\5' Of  couvse . i
there is no truth in that, any more lh.m;lhu( “ lightning .
never strikes twice in the same place® B Wilson had his !

labor for nothing, all the same, Shrtly ‘1 tér th€ funeral
of the child (one of six) the father met with af long siege of E
rheumatic fever, by which his savings werdifurther depléted, 4
and all chance of acceptance for in$urange [postpoued for bt
many a day, if not for-good and all. ¥ : , "
The experience here related.is oy onf variety af what ;
every. life insurance agent of  any Mngt éxperience  has R
been up against, in his work. In ome verf récent case, my i
agent travelled® somée thirty miles téd® keeff ah appointment {
to the day, made by a man to take $§000 aind, on reaching 3
the town, found the party had died somedhat suddenly and #
been buried that very day. 2 : 4
3 §

Took a ‘* Five Thousand " Policy.

“The late Hart A. Massey, in 1880, then doig a com- i
paratively small but prosperdous busingss as Newcastle, Ont., :
took a $5,000 policy on the life plad, andian ageacy. But 3
instead of sending in any new busigess, Meisoon afterward {
moved to Cleveland. Whén he retughe "ml erected large i

Parkdale (now part of | d), he -had! four ;

premises 1n
insurable ' sons,. three of whom Sub
manhood. On .their lives, as . helper
ing business, not less than $50,000 ®ach
placed. But though 1 canvassed sevitral
;\g.umft‘m-\ were deterred from actiog by
ance made the rather thoughtless st@tems
hit life to live over, he would not. pay
insurance. He changed his mind, howeve
to my knowledge. .One was when he de
ta have another policyion his own life
4(‘«‘)11-('!”«‘(] to his eldest son, ( h.llé‘\é.(.l‘\l :
though 1 strongly urged the youpg &nan # let me make
a much larger sum. I well remember U8
policy to the ‘office, when issued, W etfe fhe old gentlem:
and hiss son, Charles, "his then che _;,Im:'i_ fes assistant, S

i that if he ha

I two instance

éid«‘ by side at his desk. ¢ g E : X
was Not Adequate. : ¥ 3

I told my old friend that this $%:M i< not” at all ade-
quate to cover the financial loss W h‘ business, should
Charles, his right hand man, be €alledifawasy from it by

earlv. death, and that five or ten timdes a
nearly suit the emergency. 1 strongl
make the cheque. for double that poli@
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: ;’LOCA,L ENTS FOR LIFE INSURANCE
y COMPANIES. - -
‘This Plan ted by State Insurance Commis-

uth Carolina—Would Not Work
in Canada.

i ing dther single agency in.the United States
|comparable t§ lif¢l insurance ‘making for the concentration
{of wealth in jceftagh centres. This is the statement of Mr.
“\F. H. MacMaster,| insurance commissioner of South Caro-
{lina; in a comimunigation to The Monetary Times, advocating
:local inv.estm}nts y_life insurance companies. o
“ The :%olq' ealth of {the people of the United States,”’
i

- {he says, ‘“ig relatively about one hundred and twenty-five
' billions of ddllarss. The life insurance accumulations of the
.people of thel United States are relatively about four billions
{of-dollars. | = ; i

~Accumulat it
1 “The flrst
| throughout t_fe'él

i miles of our!jcon

rm of wealth is equitably distributed
gth and breadth of the 3,000,000 square
try, as the people labor profitably, and as
{ the natural re ges yield their increase. But of the other
{ form of savin e find that in the City of New York alone,
. one-half of t'ié eatire accumulations aré controlled, and over
one-half of the "'nlxual contributions to it are received. If,
with New York,fwe include four other nearby cities—Phila-
delphia, Pa.; N¢wark, N.J., Hartford, Conn., and Boston,
! Mass.,—we And hat in these five cities about $3,000,000,000
| of the $4,000,008,000 of life insurance assets are controlled,
4 and that' annally there are poured into these five cities con-
| tributions fof! lif¢ insurange purposes of over $600,000,000, OF
about three-tﬂla ters the annual revepues of the Unted States
f Gov'ernment,,‘az% about six-seventhg of the total income of
all life insutance companies in the United States.

oney Is Drawn,

:isurank{ funds were invested in the securi-
. ties of the ties from which they are drawn, the central-
ization of the money power would be greatly lessened, if not
wholly destrgy 1 Certainly very many of the evils growing
out of the power of a few financiers to use these immense
funds for tb@:ir:‘o?u’m selfish ends would be cured. .

éf of many of the managers in respect to

“If the ki

“ The a’itligw .
the proposition to require the investment of reserves within
"a State is gorbewhat surprising. In the first place, they
| issue the di€tun that in case of such legislation ¢ they ’ will
' withdraw from. the State. 'Truly, they are now vested with
the power of withdrawing from a State, but it is entirely
| within possibiﬁy‘for the policyholders to replace an entire
. management, or wholly to change the policy of a company.
I do not now.‘undertake to say that it would be within the
| power of policholders in one State to have a court of equity
_to intervene apd ‘ prevent the management of a company,
especially a miitual company, from withdrawing from a State
because legiskitidn requiring- the investment of reserves in

securities wiﬂl}in e/ State. But the matter is worthy of con-
sideration. ' | ‘ ’ .

Where Chartef Is Obtained.

“1f the §(a which creates the life insuramnce corpora-
tion says té it most of them do, that it shall \invest
its assets | edl estate,- first ' mortgage bonds of

¢é,; county or municipal bonds'and first:mort-
s#vent and dividend paying corporations, it
| certainly is'np discpurtesy for another State to say to that
““corporation,| when it seeks to do business within its bounds,
that it must hgwe“ the pro-rata accumulations of the policy-
holders in this gate in. sectirities of this Stdte similar in

! real estate, S€
Zage bonds! o

. chdracter to tkn named by the State from which it gets its
i charter. 13 ;
Will_ Derive| Larger Benefits.
“ The $tite @ which the_home office of the life insuy-

ance corporafion (is located will derive larger benefits from
the operation} of isuch a corporaﬁan than any other State.
Then, wher ithigl corporation, voracipus in its energetic
secking for| the people’s money, knocks at the door of an-
Jther Stat d dsks permission to|solicit the life insurance
savings of tHe people -of that State, is it unwise for that
State to say,Z‘after taking your toll( for eypenses you must

invest that jpprtian of the money which you take from this
State, whic }cpri-fmts the savings and is known as the re-
- serve in 1 ecurities of this Staté, similar,in “tharacter to
thase prescribed by the-laws of yolir own ate?’ :When it

is recalled fHat the toll for éxpenses is about four-fifths of
‘the first _\'f'grg;s coptribution, and about one-fifth of each sub-
.\ “sequent yedr's, the demand for the investment of the reserve
Y is moderatql : ;

i:

T e
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" in other States of the United States or in foreign countries

. ity to the laws\thereof in the same kind of securities in such|

i, :
Volume 4.

“ New york;:ecognizjes_this principle in her laws, Pag|*
of her statute relating to investments, section 16, reads as
follows: ‘ Every such dpmestic corporation ‘doing business

may invest the funds quired to meet its, ‘obligations ip.
curred in such other States or foreign countries in’conform.|

other States or foreign countries that such corporation is by|
law allowed to invest in-ithis State.” °

‘“ That the need for such legislation is' not more keenl
realized by the public is| because of the mystery surrounding.

life insurance, its principles and practices., The natural
ghannel for the  iivestment of the savings of
fhe people of South|:Carolina is .in  South !
lina securities. The| same is true. of every ofher

State in the Umion. How will these investments find |
their natural channels |if they are controlled by men m’

. Boston, Mass., New York City, or Newark, New Jersey, or '

other points 1,000 milesfaway from South Carolina, and by |

" men who know little of |and care less for the particular in. |

terest of such distant States

Securities on the Spot. ‘
“ Nearby securities of even less interest rates will be
exhausted first before securities of -more distant localities |
are sought, regardless of| the locus of the policyholders. ‘nq ¢
securities on the spot will be taken as a general rule, unless |
legislation compels otherwise. ;
“ This is strikingly shown by the following figures: The '
Equitable Life Assurance Society has in New York t 1
about 21-per cent. of its insurance in force, in New York iy |
is 57 per cent. of its real estate holdings and 75 per cent. of 1
its real estate mortgages. The Mutual Life has only 14 pet !
cent. of its insurance in New York State, 77 per cent. of its |
real estate holdings and 88 per cent. of its real estate morts |
gages are there. The New York Life has 14 per cent. of its |
insurance in New York State, 56 per cent. of its real estate .
is there and 82 per cent. of its real estate mortgages.” 7

-A Canadian Example. '

‘In Canada we are not weorrying as to which ‘provinces
receive the investments of the’ life ipsurance companies. Ac
cording to the plan outlined by Mr. MacMaster, the

Carélina  dnsurance ° commissioner, some of {
provinces  would suffer.] For instance, the prem-
jums received - by life insurance  ¢ompanies i

Saskatchewan in ‘1910 amounted to $946,044. Their i
yestments in the same province totalled $13,749,430. If
insurance companies incorporated in Saskatchewan only, in-
vested money raised there|in that province, Saska
would have Much smaller| sum invested than is at By |
the case. ? { 5

- |

|

BANK RATES IN CERMANY.
ol

In connection with the |increase in the discount rate of
the Imperial Bank of Germany from 4 to 5 per cent last
week it is interesting to note that the average bank rate m
Germany for 1910, was 4.3§ per cent., as against the aver-
age of 3.03 per cent. in 1909. The high average was due
to the rises in the rate during the second half of 19103
the first half the rate had been twice reduced. If the fil
ancial resources of Germany are too readily under s
abroad, they are too readily ‘over-rated at home. -The at
cumulation of capital, though stupendous in recent ‘
is not in keeping with the expansion of German trade and
industry. During the last thirty years an increase of 26°
000,000 in the population had to be ‘‘financed.” Tl\iS};
crease in the populatio:i has itself necessitated U
provision of enormous itals for food, clothing, housing,
etc., -which cannot be ‘Sived.” In 1910 the available cap-
itals were too quickly absorbed by the revival of trade, :
not only has' the standard’ of living improved, not only have
the necessaries of life risen in price, but industry nee
larger capitals, because the cost of raw materials has
raised, . because - wages have _risen, because incre
amounts are necessary - for| any extension of works
workshops. In 1910, moregver, there continued the W&
of speculation which had begun in 1gog. It made such 1
demands upon the money market that the board ‘of
Imperial Bank issued a manifesto of warning. The |
rate of 5 per cent, during the second half of 1910 Was h‘.‘k
than the rate whidh the commercial revival could assimilate,

—and so it' retarded for the time being the pace of the md#-
trial progress. " )
T i o | T R

f

The annual meeting of é\he Grand Trunk Pacific Rail.
way has been adjourned on|account of the absence 9

president, Mr. Charles M. Hays, who is touring the

|
|

|
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HOW GASOLINE SHOULD BE HANDLED.

——

Underground Storage the Best—Methods of Drawing
: Gasoline—Modern Methods Reduce

Insurance Rate.

Gasoline will generate 8,000 cubic feet of gas, which if
ignited ‘will expand 4,000 times this space, and one gallon
of g;soline properly mlxed with air,—sixteen .parts air to
one of gasoline—and compressed has an explosive power of
83% pounds of dynamite, The above facts were stated at
onvention of Western Canada Firémen’s Associa-

the recent conve <
tion Convention held in Calgary, Alta., recently.
Gasoline in itself is as harmless | as ‘water, and when

properly confined, is not an explosive, : “The  explosive re-
sulting from gasolene 1s createq by the. exposure of gaso-
lene to air. ‘A gasolene vapor is heavier than air, so that
when gasolene is exposed in a buyldmg, the vapor has a
tendency to constantly drop, and to lie very close to the floor,
under any obstruction, Or in COTners, setthng in the Jowest
point possible, remaining there until a current of air strong
enough removes it. ,"l‘herefore.,.the‘ vapors from gasolene
may be present in great quantities In a bu?ldl.ng, but, be-
cause of teir being so. close to the flobr, it 1s impessible to
detect their presence by the odor. }

Casolene Should be stored Underground. 2

Gas from gasolene "being heavier ‘than air is no doubt
the cause of the recent disastrous fire in the Winnipeg gar-
age. While it cannot be authentically stated; it is believed
that because of the gasolene being transferr m's')‘de7 the
garage in open,buékets, and the atr_nospheric conditions be-
ing most favorable to gasolene forming a vapor quickly, the |
entire lower strata of air in the garage became permeated
with gaseous vapor, and one of the horses 'whnch had been
driven to -the garage, striking its shoe on the cement floor,
made a spark, which ignited quickly. the  gaseous vapors,
causing immense property loss of over $250,000.

Gasolene, as well as other volatile liquids, should be
stofed underground, in a well-made tank designed for the
purpose. The tank should be so constructed as to prevent
evaporation, and all flanges or openings should be on the
top. Under no consideration should there be openings . on
the side or hottom of the tank, which would in any way per-

- mit the liquid to flow from the tank by means of gravity.
The quantity of gasolene which is stored shbuld regulate
the thickness of steel of which the tank is constructed.
Naturally, a large storage tank, say about 1,500 Or 2,000 gal-
lons, should be manufactured of 3-16 inch to ¥ inch plate,
thus eliminating any possible chance of the weight of the
tank itself causing it to buckle, and thus spring-a leak. A
plan which is followed with tanks of say 500 or 6oo gallon
capacity or less, is to have the matetial’ manufactured of 12
or 14 gauge thickness.

A Low Uniform Temperature Should be Maintained.
Gasolene, .if maintdined at a low uniform temperature,

not only retains its quality, but the possibility of evapora-
tion is reduced to the minimum. Gasolene tanks ‘Should never
be placed in vaults or pits, as they simply provide a hiding
- place for the gasolene vapors which may result from'loak-
age or accident, and the tank buried in the ground, simply.
covered by the earth, has mever been known to explode if
properly vented. While it is conceded that the only method
of storing gasolene is in underground tanks, it is absolutely
vital to the success of handling this liquid with the mini-
mum amount of danger to have them properly vented. The
vent pipe from the tank should extend at least sixteen 1
f’fbow the top of the tank. This will insure no evaporation,
inasmuch as-gas will never rise sixteen feet unless und.vr
pressure. The vent pipe should be protected by a fine wire
gauze mesh, and where the vent pipe enters the flange on
the tank. another wire gauze should be provided, so that if
- .the walls of the building fall, and the vent pipe be broken,
there is no possible chance of the gasoléne in the tank be-
coming ignited. Fine wire gauze mesh is used for the

same reason -that it is used on the miner’s, safety larmpp.

. Methods of Drawing Casolene. A

There are several methods of drawing

the tank, but that which is the most commonly used,
which seems to be the -most successful, is by means of
approved self-measuring pump, which should be
gher than the tank. All pipe lines for suction or

gasolene ~from

an

fected by the action of gasolene. No point ‘in the
sary to guard-against any accident that may
. pipe line in case of fire, and, as a result, the gasolene

Into ‘the building by gravity.

feet

and

Jocated
vent
should be made ‘absolutely tight by cement which is not af-
suction
line must ever be below the top of the tank, as it is neces-
happen to the
be forced

'S

er A S

; ] ? i
Gasélene, or any = other inflammable® liqudfy should
never bé handled by pressufe system, 1s¥such aff arrange-
ment does not permit the -control of ®he glsoleme,ffor if the
discharge line becomes broken, the liquid§will au Bmatically

discharge itself into the building, and, a8 a res _ is very 3
dangerous, especially in. case of fire, as 1§"_v\ill held to “in- }
Crease same. If a pump is used to draw the liqui ;"trom the s
tank, it'is obvious that when the operatof ceases fthe opera- 3

tion of*the pump, the flow qf liquid stop§ immed§y
there ¢an be no further disturbance of the:liquid iy t
age tank without the operator again working” the pump. = 3

While the use and application of gas@élene is ntinu.‘ﬂftz <
broadening in various ways, it is now Principally used in e :
automobile ' garages, paint oil.stores, andjwhat isffommonly
known as the dry-cleaning establishments;

Dry-Cleaning Establishments are Crave Mazard, I
In addition to the safe storage of gasalene 'l i garages,

; m
there is another grave hazard which confronts the the -fire
d(-par‘tmem of every city,—i.e., -what is Enown 'ai the dry-
cleaning establishment. It is not an-u tommon ;ghing . for

e @

gasolene to be stored in these places {in. complon apen 3
tubs, and frequently in a room- where @ here “iisi§ an open £
fire. Shringent by-laws 'should be passefl by akj unicipal-. ~ é
ities, which will compel this class . of business jlito. either
handle the naptha by the modern method§ or to baicompelled i
to discontinue business at once, for this #method 4f handling ¢
gasolene in dry-cleaning establishments ¥s no lodker necess ?
sary. -There are mechanical devices to ®e hud,’ which ~will £
reduce the danger in dry-cleaning establ mentsipqually as 3
much as mow provided for garages, asg mentiongd above. ;
Modern naptha storage and control equipments ghn bf had 3
at a minimum cost, which-will enable the dhy-;\n(-'rs to -3
use their gasolene over and over, if des@ed, and} et store it ¥
with safety. [ : § - 1<
The modern methods of oil storagefshould #@ceive most i
serious attention, is the handling of paift oils, s th as raw, “
boiled. turpentine, etc., in hardware stores I;.'{ is  well- i
known that waste or saw-dust, saturated HMnseed oil, g
will take fire spontaneously in a temper about 70
degrees. Now, while these oils may.b consideted inflam-

mable, they can-be safely stored in. 4 ove-grofind |tanks,
provided they are substantially buill;, and {gvappration

: praof, and there is to be had a moderng system 'hich ~will
eliminate this hazard in hardware store --fncto_rie and mills, -
not only reducing the hazard to the minifnum, but{leffecting a i
great saving in room, and being otherwise of vjlue to the

user,

e g e A

Modern Methods Reduce Insurance Rate. | B
. Imsurance companies are loath to give r 'onc in in- §
surance where any appliance is’ installgd, esh there . is
absolttely no questicn as to the merit ;of the éghipment, If
insurance companies do Tecognize a system, it: #hould  ‘cer- i
tainly be an evidence of its worth. e board fof upder- "~ !~ §
writers throughout Canada have not oﬁly acknofledged the ~ i
value of modern. systems of -oil and g;i}o‘ene stprage, but :
are giving material reductions’ Jin tes. ‘whitkever these
systéms are installed, not only in publ anJ"‘ private " gar-

ages, but in’ hardware stores, mills a i factoridd, for hand- $
ling various paint and lubricating  © Insygance cwom- N

panies would evidently not give redugtfons in rages if reduc-

"tion in the hazard is not effected. : ;j' i .
1f modern methods of gasolene 4hd ail | torage ' are s
adopted, the danger of life and properfy from his

source

can be reduced to the minimum.
*

el A

AUCUST BANK STAT}HENT; ‘
. B

The - details -of the August ﬁank? smtem?ﬁ; appear  in
the turrent issue of The Monetary Ti?u-&. Its|figures were

analyzed in last week’s issue. :

5

tomMmIT

[ FARMERS BANK RELIEF {

—— W
toward: the formation of
for the purpase-of sécy
the . dolfar, were
: he pﬂ 0

a. Farmers

The first a Fi
ing, if pos-

Bank Relief Committee
sible. one hundred cents on
meeting  held in Toronto this week.
relief committe®is as follows : Chai
more ofr'lng"gl Ont. ; secretary, R(‘t: C F CH
wood : treasurer, Mr. A. S. Minthogne ‘
Messrs. W. H. Pollard iof Pontypool fand I G

step

mnel
H George Gil-
rke of Ker-

and

Dunsford. g i -
Thes chairman made the following statemn regarding

the aims of the committee : ‘‘All nefessaty stps are being

taken to secure for the depositors thieir money|{ The matter

fiment.’’ ?

will be-presented to the new Gover

¥

BN
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LLQ)%S "SYSTEM OF UNDERWRITING.

—_—
L4

'l"lling as ‘Insurance at Lloyds, Except for
Risks,”” Says a Writer in London Truth:

Mai’:
i3

SN

A récknt copy of London Truth contained an amcl’e,
under th%he&admg, “The Threatened -Scandal ‘of Lloyds.
It reads im part as follows:— : R
“Th e two ways of looking at this question of in-,
suran¢c§ with 'Lloyds.. The first is the uncertainty of ' the
security| afforded in consequence of 'the absence of any
knowledgd of the financial standing of the individual un-
derwritersi who| alone are respomsible for making payments
in the tjy nt bff claims arising.  The second aspect of the
matter i the ipabﬁify of particular underwriters to meet
theirjli bifities.i A :
R “FTHy :%nor srel general “aspect is an old-standing, perma-
nent,| olisalete fondition of things which no one would
tendinge fotpa moment in connection with other . finan-
cial 4ra ‘tions ; for example, 1 constantly have to cnticize.
bogus x: nthfopic societies or individuals for not publish-
ing accoufits of their receipts apd expenditure, and it is
fiow a recdgnized rule among al] sane people °to give no
money. 0 hilapthropic bodies which do not publish ac-

2 counteng

L 4

tement. 3
trifle absurd for péople to trust_their finan-
cial security t¢ underwriters at Lloyds who vouchsafe no
informatiof of fany.sort or kind about their financial pos-
ition. Ift {5 trde that the committee at Lloyds have done a
liftle fo.shut tHe stable door after the horse has.been stolen
by providifg fér the discontinuance of business by under-
writers who have become insolvent. It is further true that
‘legislationihas{been, or is being, obtained which may or
may not bg pf ivalue according to the steps taken by the
committee g’of loyds. : ! .
“Iniany- case, if insurance means ‘making sure,” there
is no sb,clie; thing as insurance at Lloyds ' except, possibly,
for marine s. Holders. of Lloyds policies may be, and
sometimes jare, perfectly secure,/ but there is no means that'
I can discdver of making sure that they are really.safe.

“THe Whole system seems to me essentially wrong 1n

principlé, 4nd a recent case illustrates how it may work out
disastrolislg ito every one, An underwriter at Lloyds,
whose na refer ‘to -leave unmentioned, conducted a
smaH afid § d business succéssfully for many years. He
theh met with ‘an accident which 'almost incapacitated him
from atfending to the bupiness, and entirely precluded him
from any éffective supervision of hig affairs. His business
was conducted by a manager, who very quickly increased -
it to abgutiten times its former magnitude. The result was
-'a_hopeldss failure' and bankruptcy = proceedings. Among

ot\ber'th ngé 'he received from one insurance company some
- thougands df pounds for premiyms. He reinsured the whole
of the rigkwith another company at a lower rate of pre-:
minm, tiRing 5 per ¢ent. for himself. From the second
company helreceived payment for claims, but the money so
réceived 'wad not paid over to the first company by whom.he
}iqu been pa$d the prémiums. S

 ““This fi#st company’ obt_ained judgment against him for
some thbusahds of pounds, including £r1,000 for interest
and costs. he insurance just referred to was not under

| marine polidles, the claimants under which successfully as-
- serted their ¥ight to fhe whole of the deposit of £5,000 with
Lloyds ito ®over marine risks, and the marine olicy-
holders glaird as unsecured creditors for the balance which
is due tg th@m, This particular \b;*cylxerwrher had - for years
done a prudgnt and satisfactory business. He'was an able
and experienfed man, and his reputation was high. If it
.'is prudgnt %o insure with Lloyds at all for anything bhut
~marine risksj it was right to do|so with this particular un-
"derwritnp.‘ [hese considerations, however, in no way alter
the nhix’d‘ntefact that when the policies he issued became
claims h‘F w#§ unable to meet his liabilities.
‘ Signed b p of Underwriters.

AU policy is signed by a group of underwriters,
. is responsible for his own share and in no
way lia r his co-underwriters. There have been
cases ofila here one or some of the meprbers of the group
have be ble to pay, and the others, who are supposed
to be solvent,iliave made the excuse that they would pay
when thi reftiof the group paid, but not before

“In jotherifinstances, after the amounts of the claims
‘have Hvﬁn dgfieed upon, underwriters have offered 12s. 6d.
or 155. ip thedl or even less, proclaiming, their inability. to
pay in full-|afld suggesting that the refusal of- these terms
«might rgsulf 3 less or nothing being obtained.
“Snp\.otim s it is doubtful whether or not it would be
worth w alrj td take proceedings against underwriters for the
ryt # amount due. People are naturally averse to -
tl}r‘owmg \good money after bad, and if there is little proba-
bility o ﬁ:o_b;di‘ing the debt and costs people prefer to cut

~

Volume #'_ 3

their Josses. This is the stition of affairs in w
eighty-two underwriters at Lloyds at the present time
is not pretended that the whole of the eighty-two are Hy
solvent, and there is little or no dispute about the ¢

of the claims. There is some difficulty in the way of legal
proceedings because of an arbitration clause in the *treay
Certain it is that the money due amounts to a very 4

sum, and cannot be obtained, and it may be necessary 1o

=g

1

) . . p
issue eighty-two writs for its recovery.

“If people doing business on a large scale with
underwriters, and who may be supposed to have some 'son
of information. about the standing of the group, with whom |
they deal, meet with experiences of this kind, vihat fate cap |

unknown gentlemen for pay

ent of claims when they arige; |
Such people may be perfectly safe, but these contgacuiq,.f

individual pelicy-holders ex%ect to meet with who trus |

i

not legitimately be called insurance, since there is no

of making sure of the abiliLy of the underwriter to pay,

i
1
JE, |

CASUALTY, FIDELITY AND SURETY

i INSURANCE.
New York Report Shows a Large Amount of
Written.

PURS——E !
| la
Superintendent of Insurance Hotchkiss has made ”&
Volume III. of the Annual Department Report, covering the
business of casualty, fidelity and surety, credit, real 3
title and mortgage guarantee compgnies for the year
December 31, 1910. | {

" This report carries the audited statement of these com. -
panies and accompanying ﬁ:tistical tables, fixing the w
tion of their bonds and sto i
allowed appraisal of the department, as arrived at o
pert appraiser, thus placing the valuations of these )
on a uniform basis.. In auditing these statements the
ment has gone into great detail as to the valuation and
-allowance of the various arset items returned by the com:
panies and has also, so far |as possible, made a proper read-"
justment of their liabilities /where deemed necessary.,

This report indicates that the audit of the statements
has in a number of instancis changed the figures from those
published in the preliminary tables issued by the de
in-April last, when for the early information of the publicthe
returns of all companies, .other than fire, reporting to the
department were published |in tabular form without au

Ceneral Summary of Repprt.

A general summary of the report is shown by ‘“‘ :

?arison of the results of the.business of 1909 and 1910, 2§
ollows :— ’ ‘ e |

‘Casualty, Fidelity, oqmy and Credit Companies.

1909 1910
Number' of Companies....|...... ' 54 .
Assets ..... Stk sl $117,818,570 81
Reserves for unpaid losses..... 20,231,482 22
Unearned premium reserve "..... 34,070,472
All other liabilities ..... d¢oeindl 6,847,515 §

Total liabilities except Céapital. 8 62,049,460 $

!

gapital ‘toek i oo $ 26,170,225
TR R ' MR 4 (RS- - 20,580,876

: | IP ; 'a 19 .
Premigms 3.0 .05 .l bo.o... 8 84,118,227 ' 8 85,382,010
Other incolae .| ..i.c.odliuiaih 6,826,707 6,018,797

Total income ...... Nolbiias S .8 90,945.021 Lo_z_.gﬁé

Clalnes paid |..0..0io b i, $ 26,422,262 $ 30,000,9%

Dividends to stockholders|...... 3,005,006 4,086,410

Expenses ...:.... e b it 42,064,386 46,003,819

. | . —— - i '—_-T_’
Total disbursements .......... $ 71,401,714 & 3!-% 4

Real Estate Title and Mortgage Cuarantee Companies.
| 7 1000 1910 &

Number of companies .... B 10 ‘
| S e Eoraal 8 46,543,165 § 48,206,312
e —_—

Liabilities except capital |....... |8 14,655,665 § 15,8545
Captal stockl . L. L. isbiic | 17,710,000 174
g T SRS R o ) e Ry 14,177,500, 15,20 “

3 | IR P R '
YT TR s e B s ke 8 7,657,826 $ 6,086,507 .
Disbursemems ........... 15 s $ 6,331,142 8 5. L

The .annual report od, the Dominion Depanment]'}
surance for 1910 has -not yet been issued. g

|
|

s owned in accordance with the

of I
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FOR FIRE |ysunuic: MEN.

The following articles will be of special interest
to fire insurance men this week :—

| Need for Fire Marshals in Canada. Page 1420

How 'Gasoline Should be Handled. Page 1423.:

L'oyds System of Upderwriting. Page 1424

Monetary Times Régister of Recent Fires.  Page
1425. . ' 5
Additional Information Concerning Recent Fires.

Paxe 1425. !
New Electric Wiring Rules. Page 1426.
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RECENT FIRES.

e

'lucfary Times’ Weelilyz Register of Fire Losses and

Insarance. |
!The following particulf‘iars are gathered from first Press
reports of conflagrations. ‘Upon these are instituted further
inquiries which appear under heading ‘‘Additional Informa-
tion.”” |
‘Chatham, Ont.—September 21st.—Barnes’ livery stable
destroyed. Loss and origgn unknown. {
- Lindsay, ont.—September 26th.—Cottage of Mr. A. F.
McMichael; destroyed. Ljosg and origin unknown.
Calt, Ont.—September 26th.—Farm house and barn of
Mr. H. Zimmerman, destroyed. ~ Loss and origin wénknown.
Peterboro, Ont-—SeptFmber 26th,—House of Mr. Edward.
Webb, destroyed. Loss, about $1,000. Origin, defective

stove, |
, Sask.—September 23rd.—Dancing hall owned
by Mr. G. Johnson, destroved. Loss, about $2,000. Origin

wi. i

- Harriston, Ont.—September 24th.—Barn owned by Mr.
Pritchard destroyed. Loss unknown. Origin, careless
with matches. : ;

Picton, Ont.—September 24th.—Coal sheds of Mr. Nelson
Ostrander, destroyed. Lpss, about $3,000. Origin, careless
with matches. i : ;

\./ Davidson, Sask.—September zoth.—Barn of Mr. A. B.
McGregor, destroyed. Loss about $1,300. Insurance, $3s0.
Origin unknown., P > i

Winnipeg, Man.—September 22nd.—Store of Mr. W. J.
Pengelley, 321 Donald Street, destroyed.” Loss about $500.
Origin unknown. | -

.Mhy, ont.—September 23rd.—Saw mill and black-
smith’s shop owned by Mr. T. P. Kelly, destroyed. Loss
and origin unknown. :

Sherbrooke, Que.—September, 1gth.—Sheds of Stanstead
Granite Quarry Company, Beebe Junction, destroyed. Loss
and origin unknown. ; :
_ Brantford, ont.—September
rink, frame house and two barns
000. * Origin unknewn.

London, Ont.—September 25th.—Evaporator, owned ' by
Mr. Blosdale, Delaware, destroyed. Loss, about $3,000, no
insurance. . Origin unknown.’ ‘

Morden, Man.—September 20th.—Barns of Mr. -Peter
Patterson, destroyed, also 3,000 bushels of oats. Loss " un-
known. Origin, lamp explosion. s ‘

Howe Island, ont.—September 25th.—Barn owned by Mr.
Henry Beautain, destroyed, also two horses, 18 tons hay, and
farm implements. Loss and origin unknown.

‘'Vancouver, B.C.—September 18th.—Frame building of
‘the Hoffar Motor Boat Company, 1933 Georgia Street, de-
stroyed. Loss'about $1,500. Origin unknown. |

Melbourne, Ont.—September, 26th.—Barh of Mr. J. C.
Fletcher, including season’s crops, destroyed. | Loss un-
known. Origin] supposed, tramps careless with |matches.

Montreal, Que.—September 21st.—Two barns, stable
and hot house belonging to Mr. Joseph Quevillion, St. James
Street, destroyed. Leoss and origin unknown.
Mr)\: Bernard- Bernstein, ¢ East Dorchester Street, destroyed.

$s unknown. Origin, careless with matches. | September
24tk.—Tanks in Canadian Oil Company yards, St. Etienne
Street, destroyed, also 8,000 gallons of oil. Loss, -about
$15,000. Origin, live coal from passing engine.
H Toronto, Ont.—September 23rd.—Stable of Mr.
olland, 19> Jones Avenue, destroyed, also seven
!'955 about $2,000. ‘Origin unknown.

2151.—Waterloo skating
destroyed. Loss about $15,-

damaged. _Loss about $2,800.
cutting pachine.
& Wood Coempany, 324 King Street West, dam"cd. Loss

rear of Messrs. Smith Brothers, Berkelgy and
damaged. ' Loss ahout $300. Origin hnknown.a

Premises of -

. Alex.
horses.
September 27th.—

'

Premises of Mr. J. Brass, Yonge Striéet, dathdged. Loss
*about $1,000.

Origin, supposed défectiye furna Septem-
Canadign * ?.l'-ranster‘ﬁ Company,
Origth, sparkffrom - hay

Mnnell Coal

ber 27th.—Stables of

September 27th.—St@ble of
about $1,000. Origin unknown. Séptember m——SZ-.cd,
. ¢ Streets,
—————— i

|

&

ADDITIONAL INFORMATION CONCERNINC ' FIRES
_ALREADY REPORTED. |

Walkerville, Ont.—The loss sustaified by Md$srs. Hiram
Walker & Sons, Limited, was $712 on ,;build\ig 4| Insurance
in the RO)’&I, $3,000. . g : S

Montreal, Que.—The Merchants AWning gpany’s loss
was 84,500 on stock and $2,000 on buildlings. T1ngured in the
following companies :—United Londoni& Scottish Company,
£307; Missiquoi & Rouville, $2,500; North Ametica, $5,000;

The Provincial, $1,500; The Acadia,” 83,5007 A s,_ $3,500;
Fidelity Phenix, $4,000; Hartford, $2;500; F,comn‘cal. 82 by
000; Ottawa,' $2,500. The loss sust;&nvd by the, Canadian

Rubber Company was $1i20, full'\ginsuiod‘ Theiproperty de-
strojed belonged to the contractor who is ereciing the new
factory, and one of his workmen was ?cs1nnsi!)l . for the fire
which was caused by a plumbet’s torchh ‘ 3
e el T

i
THE TRAVELERS' INSURANCE COMBANY'S
/ . HOUSEWARMING.

- s

2 H 1 &
The removal of the provincial headquattety ¥h Taronto
gjord, Conn.,

of the Travelers “Insurance Compamny of Ham

and its auxiliary,-the Travellers Indemnity Confpany of Can-
ada, to the new Stanidard Bank Building, Totofjo, was made
the occasion* on Monday of a convefition of goresentatives

from the head' office, the local- staffj and thgenq' force.
from all parts of Ontario. The convérition, Wil h took place
i Mx. John B.

at the King Edward Hotel, was presided over b
Lunger, first vice-president of the company., M. Lunger 'n
welcoming the gathering expressed ﬁs regrugat President
Sylvester C. Dunham had found it ii:mssiblef be present.
Mr...Lunger was followed by Mt B. A. Pige, secretary
of the Accident Department, who ga¥e some ifferesting stat-
istics regarding the growth of thes comp y’s business
throughout Canada’ but.more especially of O} riO.' So en-
ofuraging had this growth been that the comphny, in addi-
tion to securing largep quarters, had been obl ed to add to
its life and -accident’ department séveral newildepartments,
such as the liability department, the adjustiggnt of claims
department, at the head of each of %hich had Il n placed a
superintendent, In tracing t
ness from its small beginning in Canhda about fifty years ago
to its present large volume, he did ot fail td glay a just tri-
bute to thé managers who had preces !
their present manager, under whose buoyant
regime the comipany "was leaving all prévio !
behind. ~The company’s general r;g:;.g.;rgb |
Frank F. Parkins, of Montreal, jolhed in ﬁh general con
gratulations and gave a brief skrt@ of thesf :, nding of the
Travellers Indemnity Company of anada—{aff which he is
vice-president. Mr. D. A. Dunlfam, assish nt secretary,
assured them that the largely incrgased expey diture of the
company in providing new facilitiés for the fonduct of its
business in Toronto was fully warranted. | §
of the sessions was devoted to a digtussion of §
field work in all its varions overatigns : Life§ v
dent, health, employers’ habiliy, auﬁﬂmﬂb'ﬂc [ingirance, steam
boiler, -ete., etc., and the various plans in © finection there-
with. The evening session took the form| off a banauet at
McConkey’s, provided by the compgny, at whi@
again presided. Two pleasant featfires of th‘a
the presentation by Captain George Ci (:»ol
wood, to Mr. Laurence on behalf jof thé aqq
cabinet of silver as an expression: of their
for him: and the passing of the Lioving, Cu
some silver amphora presented 1o fthe
as a trophv won in a successful cgntest W
of competitors across the lipe. ¢ : E

[BEREES A58 £

ibd aggressive

Canada, Mr.

érsoral acci-

pccasion were

ith
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The Monetary Times learns that the #ard
gation appointed to investizaté the o bine
against the United States Shod Wachinegy
Canada, met on- Thursday.
man of the board and Messrs, Wi 1. White i3
Walsh, the other members. § 1 ‘
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he growth of the pany’s busi- {

@ed Mt.—.i A. Laurence,.

records far;

e remainder °
je company’s |

Mr. Lunger

. of Colling-
Scy staff, of a
" rsonal’ regard
il » large hand-
Torrnfl Bfanch office
i“ large number

of invesfi-
- complaint
Company, of

Justice Lanrfhdeau is chair-
K.C., and J. C.
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ELECTRIC ‘WlRlNG RULES.

T L

to be Used :Contractors May Use Old
mt—Posmon of Our Flre Under-
wmers Associations. |

B 2 P NTRI S SRR

nd of the present year new rules for electric
oMe into force. Under these the wire to be
be i iofl 2 much better character and similar to that
The cheap grade of what has been known
flated wire will be barred by the wiring in-

wiring w
used will
used in

as rubbeI
spectors. |

e s s i e e

1Strickland, ¢Hief electrical inspector of the
il Underwriters’ Association, states that a
be given contractors to use up what stock
¥ on hand of the+ old wire, but [he advises
y puxchase of stock of the kind of -wire that has
in the past.

the rcqulrement\ 'of the National Board of
S for electric wiring dnd apparatus applles

Mr. H.,
‘Canadian Fi
limitad :}m
they may
against
been use|

Rule! 50
Fire Underw
to rubbeq covets

Natloml Fire 'rotection K“oclatlon. 3

The Canadian Fire Underwriters’. Association is  an
active of the National Fire Protection Association
of Boston: e objects of the National Fire Protection As-
- sociation are ‘$tated in the articles of association to be the
promotion of | ﬂxe science and improvement of the methods
of fire prrotectipn and prevention, the -ebtention and circula-
tion of inforilation on ‘these subjects and the co-operation
of its membdls in establishing proper safeguards against
loss of [life 3 property by fire. The following clauses,
extracted fromfithe articles of association, show the composi-
tion of the bership of the National Fire Protection As-

sociatio
; “A:zicle 3 Membershlp shall consist of (a) Active, (b)
Associaté, (c)ﬁﬁpbscrlbmg, and (d) Honorary. . It is under-
| stopd thi 't t ough member\hxp none is pledged to any
| -~ course of ac.t gin.

Assocmt
against
i, jectis t
surance

v ; State Asmmatlom whose principal ob-
ction of‘ﬁre waste ; Insurance Boards and In-

acfive membership. Annual dues shall. be $15.
plate Members.—National, State and Munici-
Board of Trade, Chambers
gand similar business men’ s associations; In-
8 and Insurance Associations not ehg)blc for
behnp Individual .membeérs of the organizations
ithe active or/associate membership; Individu-
the fire insurance business shall be eligible
pembership. Annual dues shall be $s.
i Honorary Members. .
& ibing” Members. —Individuals, firms and cor-
egested in the protection of hf({and property
fire shall be eligible for subscribing mem-
1 dues shall be- $s.
ary Members.—Haonorary life membership
gonfefred upon ex-members prominent in the pro-
the fobjects of this Asseciation, provided they are
not idem*ed ith fire protection from a commercial strmd
point. Aj favagable report by thé Executive Committee' and
a tiajority of the Association at any regularly called
meeting @re mecessary to elect. | This membership carries
all the vile@es of associate membership without dues, |n~
¢, cluding dligib#lity to serve upon any comimittees of the As-
sociation.f]’ :
Canadian :
Canadian active members ' of the National
h Association are :— ;
Fire Underwriters! . Association, - Montreal :
Canadianl Fir@ Underwriters’ Assogiation, Toronto; Canadian
\lmuf.nct&rer # Association, Toronto; Mainland Fire Under-
writers sogiation of Vancouver, B.C.; New Brunswick
Board off| 3 Underwriters, St. John, N.B.: Nowva Scotia
B( ard ufJ Inderwriters, Halifax, N.S.; Royal Architec-
ral Insfitutd ‘of (anadd, Montreal ; Western Canada Fire
Lnderwn‘r: ssociation, Wmmpeg :
- Manyl- mdmbers of Canadlan fire insurance companies
are alSo f[ass te or subscnbmg members of the National

i Electrical Code was originally drawn in
*:u:]t of the united efforts of the various In-
caly -Architectural and allied interests which
i National Conferenge on Standard Electrical
& Rg!es. com| ad of delegates from wvarious National Associ-

ations, u busly voted to recommend it to their réspect-

glations having primary jurisdiction shall be
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ive associations for approval or adoption; and is hﬂe
sented by the National Board of Fire Underwriters with
various amendments and additions which have been
since that time by them. 1

The - National (onferenq:e has disbanded, the work “
the Underwriters’ National Electric Association and of
National Conference having been taken over by the Nm“"
Fire Protection Association.|

The following ' associations, formerly members of

- National Conference, are re resented on the Electrical Cu.

\

. bentures.

~ cent.

mittee of the National Fire Protection Association :— i
American Electric Ra.llway Aasocumon, American In-
stitute” of Electrical Engineers; - Associated Factory Mutual
Fire Insurance Companies ;| Natlonal Board of Fire Under- |
writers; Natipnal Electric Light Association; National Elec-
trical Contractors Assocnatu?n, National Electrical lnspectm

Association.
y R ;
BOND TENDBRS INVITED.

Monetary Times’ Weekly Register of Information for ﬂ
Dealors and hm Ofmclals.
j s
Brantford, Ont.—The ratepayers will vote on a by-lavn

(3

raise $8s5,000 for enlargemtnt of hospital.
Luseland, S8ask.—Until October 15 for 88,000 |»s~ym-b
Mr. J. H. Wilson, secretary-treasurer.

Ridgetown, Ont.—Until October 20th for $35,000 pym
43% per cent. debentures. JMT.' D. Cochrane, clerk. J?

Mapleton 8.D., No, 5, Man.—A by-law to raise Qg,oo
will be voted on on 0cto'b¢r roth, Mr. J. MacDougall, dﬁ,
St. Andrews. !

Covan, uck.——Bond tenders invited for $5,000 15-year
6 per cent. fire debenturQS. Mr A. Graham. secreqy-
treasurer.

~ Deloraine, lnu.—Untﬂ October 26th gor 86.ooo m :
local improvement debentures.” Mr. D. L. Livingston, secre-
tary-treasurer, e

Wilkle, S8ask.—Tenders are invited for the lss,ooo water-
works and electric light debentures Mr. T. A. Dimley,
retary-treasurer.

#  Qutremont, Quo.—-Untznl October 2nd for $250,000 ‘K“rh
cent. town bonds due vaember 1st, 1953. Mr, J. Kruse,*
secretary-treasurer, i

Calgary R.C. 8.D., No. 1, Alta.—Until October 23rd for |
$60,000 30-year 4% per cent. debentures. Mr. j Md:am i
secretary-treasurer.

Donaid 8.D., No. 1 , Man.—On_ October 7th the r&»
payers will vote on a by- aw to raise $1,500. Mr. . T. BI-
secretary-treasurer, St. Clements.

Fergus, om.-Unm ctober 23rd for $25,000 5 per ‘*"
15-year debentures. Beattie, clerk. (Official advenin-
ment appears on anothen page)

Union 8.D. of Friedensfeit, No. 1572, Man.—On chInr
1oth a by-law to issue $1,800 debentures will be voted oa. |
Mr. J. O. Beaupre, secretary- -treasurer, La Broquerie. _s

Melita, ‘Man.—The electors will vote on Octgber 7th, on |
A by-law {o issue $4,000 20-year 6 cent. debentures t0 -
establish public,wells. : |[Mr, J. Rober{ town clerk. i

8t, Mary’'s, Om.——Unul October 2nd for 8135,000 “Con-
solidated’ 43 per cent. go-year, and $5,000 4% per cent, 20-
year cement-bridge debe tures. Mr. T. M, Clark, clerk,s‘-
Mary’s.

Regina, Sask. —Unhl October 16th for $1, 032 800 4% 9‘
cent. 20 and 40-year debentures. Mr. A. J. McPherson, ity |
comm)nssnoncr (Official | |advertisement appears on an [
page 14

Hardisty, Alh.—-Until October 315t for $3,000 6 per cent.

7-year sidewalk and street debentgres Mr. A. Mursell, secre-
tary- ")’Easuref (Official advemsement appears on an
page

New Liskeard, om.ﬁUnul October - 1st for $7,000 5 pet

20-year seweraqe system debentures. ' Mr. o

Craven, town clerk. (Qﬂicml advertisement appears on ag- , .
other pag‘e)

Clinton, Ont.—Until October sth for “ 85,000 3‘*’”‘
waterworks, and $6,000 |20-vear road debentures. Mr. D. L.
Macphermn treasurer. | (Officia] advertisement appears. -
another page). “

Calt, Ont.—Until October 2nd for 810,000 30-year 4 per
cent. wateyworks debentures. Mr. A. M. Edwards, chairman,

Finance Committee. ( Mficial advertisement appears on. an-
other page.) ‘

R . —

4 The half-yearly interest on Ssooooo Carriage FactOﬁG'-
Jimited six per cent.’ pold bonds, is due and payable o8

October 1st.
$
; |
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Chome_Office Space §

IN THE

TELEPHONE BUILDING

76 . Adelaide Street West
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TYPICAL OFFICE PLAN.

(TYPICAL OFFICE PLAN. .
2" FLOOR.

1= FLOOR.

o (A, & RE

n or SO easﬂyA

No office building in Toronto is so well know
office stréet of|

found. " Centrally located, just off Bay, the commg

the city. .
q High- class, modern fireproof. building with muxxmutih of
convenience, hght, and ventilation, The above plans show the un.

equalled possibilitics for large general offices, suitable for insurince,| .
lo+n, or other large companies; Subdivisiens made to suit tenants’

. requnrements Entire floor or any le or suxtés of

offices as desired.

Apply Kenneth J. Dunstan, Mmagcr f
Thc Bcll Telephone Co. of Canada %

i
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ENGLISH| ENGINEER FINDING CANADIAN
| 11 SCHEMES.

—

e A 8 s gk e e

y and Radial Proposals for Canada Are to be

Several Tramway
g "~ i Placed Before Financial House.

etary Times has had an interview with Mr. J.
er,| M. Inst. C.E. of Messrs. Kincaid, Waller,
aWson, consulting engineers, O London, Eng-
- on a tour of investigation made by Mi. Waller

‘The N

. Edward Wa
- Manville & 1
land, followin

Ml’. -(.
several fipanci
“in the O
for legiti

’s visit to Canada was at the instance og’
_groups, which evinces a growing interest
ry in the opportunities whick Canada oﬁgrs'
d sound investments. Some of thé financial

firms by wFob r.
stood, for Nﬁ fifst time turning their attention fo. this coun-
try: but in dne ¢ase Mr. Waller is acting in connection with
a firm in‘l%g

ted, |

nd, Messrs. Matthews, Wrightson & Com-
ho have already shown tkeir belief in Can-
s by the establishment of offices in Montreal

Our enghiri¢s elicited from Mr. Waller that he was par-
ticularly impre with the growth of Winnipeg, Calgary,
and Vancouyer. Mr. Waller has submitted to Messrs.
Matthews, Wrigktson & Company, his report-on a proposed
radial line from Calgary to Chestermere Lake, a distance of
about ten miiles|in an easterly direction. The Chestermere
Lake is thel stofage -reservoir of the Canadian Paciic Rail-
way for the ffrigation belt. It i about four miles in length
and a mile %d Mr. Waller believes that this will become
- a favorite suthmer resort for the inhabitants of Calgary wken
proper traffié facilities are provided. The numerous pur-
#d sites round the lake for residential purposes;

f a township ?uke by the Canadian Pacific
, and the presentation of a park site by the
i, give color to these anticipativus. -

same com

Mr. Waller’s journey included a visit to Nanaimo, in
British Colw &ia, at the instance of Messrs. Heaton’s
Agency, of Toronto, w_l‘\o have interested themselves on be-
half of a British!syndicate in connection with a franchise for
a street car System proposed by the city. While the popula-
tion of the ¢ty is only about 5,000, Mr. Waller informs us
that the city limits| are very restricted, ‘and that for .the pur-
pose of a comimercial enterprise of this character, ‘it is prob-
ably to be re¢koned more in the neighborhood of 12,000. ~ Mr.
Waller thinks it more than probable that his friends will be
prepared to ;ﬁke, up the Nanaimo concessign, provided the
city authoritiés are prepared tc accept reasonable conditions.

Inter-urban ric Ling May be Constructed. ,

§ i ; |
Amongst‘gthe other propositions Mr. Waller is taking
home to his friends is the construction of -an inter-urban
electric line bétween London, Ontario, St. Mary’s and Strat-
ford, a lengtly of about forty miles, with a branch to Lucan,
about six miles in length. The charter is in the hahds of the
North Midlang Railway Company, and it is proposed to be
financed by u? English group whom Mr, Waller represents.

In conneétion
power at ‘W '_dil?gton, on the St. -Lawrence, has been in-
vestigated. ‘Waddington is in /the United States, almost
directly  opposite ‘Morrisburg, and there are many towns in
€anada urgefitly requiring a supply of electrical genergy
situated withi easy reach of Waddington  wkile at consider-
able distanc¢ from the Niagara Falls installation, and, as a
consequence, the Hydro-Electric Commission have, we under-
stand, entered ifito a congract with the Waddington Com-
pany for the supply of electricity over transmission lines to
be erected by.the Commissibn, to such towns as Kingston,
Brockville, Lyan,' Morrisburg, Cardinal, and Prescott. The
ckarter underi which the company holds the property eman-
ates from the United States, but it is understood that a Can-
adian or English company will probably hold the entire
, Stock, and mke a fresh bond issue in order to facilitate
English finange. | : X
¥ i
-\"r Wallgr’s| firm are well known as consulting engi-
cers in England.  Amongst the numerous undertakirgs for
hich they a% ‘rEsponsible, probably a work which they are
at present gyi g out in the electrification of the London,
Brighton & Sébuth Coast Railway‘in England, and the large
system of €tric tramways in Buenos Ayres, in respect of
which they age ¢onsulting engingers, will be most likely to
be known; Bt their sphere of action embraces many coun-
|# ;

tries.

aller has been retained are, it is under- -

. ColunmBia.

n with hydro-electric -undertakings, a water -

: the improvements| that were being carried out. |

Bl{lTISH COLUMBIA.

| - |
Scheme for Colonizing Canada with British-Born—Ney
Electric Line for Okanagan Distriet.

|
(btaﬁ Correspondence.)
y . Vancouver, September 23rd, 1911,

If Americans hlave found it profitable to. come it
British Columbfa in| the past they will doubtléss come in the
future when there is good opportunities for making money, .
The Borden government, with a policy of declared
tion, will probably place a duty on lumber similar to
imposed by tke United States. It is reasonable that a
on any product intg the United States should be met witha |
duty on the same product coming into Canada; other
being equal. Lumbermen have asked for it, and a
would mean much business for British Columbia mills.| jt
is an old story how rough lumber is dumped into the
adian West, even into Vancouver, by American mills.
policy of giving wkat we get is applicable in this i

It might be termed an opportune coincidence that th
party of prominent British investors should be in the
at a time when increased inter-imperial trade was a
of discussion. The party| consisted of the Duke of

‘ land, Viscount Castlereagh, Lord Charles Beresford, M

Desborough, with Mr. Sangster, chief tenant farmer of the
Duke, accompanied by Capt. C. E. Hutton, London, repre
sentative of the North Coast Land Company, Limited, an
Mr. C. S. Edwards, president of the company. The Dukedf
Sutherland has purchased a tract of land near Fort George, -
which it is the intention to colonize. When it was seen bow
good the land was more was bought. it

Colonization of Canada by British-Born.

This is. corroboration of the statement made by
a surveyor re&&h\ed from the north. that some of
the - best land il the province 'is found away ‘be
yond the present. settled strip of civilization along the
line of the Canadian Pacific Railway. The Duke of Suther ..
land is interested in the colonization of Canada by the
Britisk-born, not from the standpoint of profitable

‘but from a desire to encourage the emigration to of
a class of British workmen that has confidence and ;
but little or no opportunity to prove its worth in &t? !
cultural districts of Great Britain. |

‘l

There is a prospect of at last having a satisfactory !
ment of the low-grade zinc s of southeastern
The announcement. is made tkat Dr.
French’s experiments looking towards a commerci
of the reduction of the refractory zinc ores of the Kootenay
havé” been successful. These eéxperiments have been con-
ducted for a year at Nelson. If everything works out al“ ;
on a large scale jt will mean muck’ for mining in the
Kootenay and Boundary districts.

New Electric Line for O Distriot.

Mention has been matfle in these columns of the
of the Coteau Power Company to construct an electric
in the Okanagan district, with branches, the power to be
tained from Shuswap Falls. This was proposed first
years ago, and recently the charter of the company Las been
acquired by Sir William Mackenzie, Sir Donald Mann asd
associates. When in the West, they visited tke district 10 iz
spect the possibilities, and also to consider in a general Wi
the route for a line which will link up the Okanagan with
the Canadian Northérn, thus giving the railway a feeder
a large fruit producing section of the province. Rapid
portation throughout the Okanagan would mean much t0

"l‘i . ‘:: %

EH

ehe

. people on the land.

British capital ;Lls interested in the purchase of thirty acre
on the narth of tke Fraser River, immediately south of Var-
couver, The city [is extending out there, and it is
some institution mMay be established. Not imany years
the land was bought by the vendors for $1,000 an acre,

it sold for approximately $300,000.

i

3

]
e
... The directors| of the Spanish River Pulp and-
Mills hate declared fhe half-yearly dividend of, three|
one-half per cent. on the preferred stock for the six
ending August 315t.° The dividend will be pavable
15th next. Reports submitted to the directors. it 1S
were of a satisfactory character, showing earnings ot
six months in excess of those of the same period last yeak

and this notwithstanding -the fact that the company’s|
was shut down for

L8

skl

L

practically. the whole of April, owing

“
e

s
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The Domlmon School

WlNNlPEG Canada

Accountancy and Finan¢

NOW COMMENCING

Correspondence Courses in

‘Bookkeeping and Business Practice
Commercial Law
Political Economy

Commercial Mathemhtlcs
it C.A. Ethm

Auditing

etc.

a

etc.

s
e

Higher Accout tmg

lOIlS

Winnipeg Classes cominonce October 3.

/

“Owing to the hﬁcﬁt 1
_your courses | haye been
and hold the positigin of Hej
to, the largest w
Canada, with a la

,4‘——

“I can assure yod 1 have

benefit from my coﬁm wit

“ 1 consider the :
spent in the” addi 1 h
gained.”

“Ian my opinion ﬂpn i
petter adapted to;the
keeper alshmﬂ t& quali
posmon

i_( - e

“1 can confidently .comm-

to anyone W

;?_.._

ssful

“J have been sué
Inst)

Final Exam. of

thank you, etc.’
" TR
“I consider the Oour'uu t
invaluable to all ambitiou

A few of our copyrighted lessons,
prepared by experts for the
exclusive use of “our
students.

sale R¢Q8
incredsy

ds ambith
above the aver-ms an acdy

buokkttpers am& nuoum ‘

ived from
Ble to accept

Book keeper
ry house in
salary.”

money well

dayledge | have

your courses
s of rising

gy of Char-
tered Accountants, and | ¥5
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| Duluth Superior Traction, com,....1%
| ‘“ i Lok i i
pref....1
f'lc Tramway ........2
n Co, prefi 5.y

N AN Y AP <A e P At

| Halifax Elet
{ Ilinois Tra
}\M:?n. St‘?P

; ‘ : R pref..3% ¢
: { Porto Rico Railways Co., com..... 1
e ot B8 gt N KPP 1%
{ Sao Paulo Tram; L. & P., com....2%
i Toronto Railway Co............ i...2
| Tri-City Rafl§ay & Lt. Co., pref..1%
-+ | Twin ity Rapid Transit Co., com.1%
-~ | Twin City Rapid Transit Co., pref.13%
‘¢ West Indip  Blectric ........... fooion
| Winnipeg | Eléctric Railway .......: 3
i Ames-Holden-McReady, Ltd., pref..1%

rticelli, Ltd., pref..13%

seereens .13

. pref....3% .
iCanadian |Northern Prairie Lands..6
¢ . [Canada ﬁh manent Mortg. Corp...2
ICanadian | Westinghouse Co. ......1%
% € : i oo &« ..% of 1
§ {Canadian : S: SRR e % Rare 2
, - {Canadian | Cqi |5 SIS R
i ICanadian | Cof Felt, pref........ 1%
[ ICanadian {|Godds.. Rubber, com. . ...1
f " § i - pref..l.,. 1%
E ¢ B e, 1.0 2%
f ity Dai sompany, pref...... P & 1
Crown Reserve Mining Co......... 243
Dominioqf‘C@nc,rs. T e PR
minion! Cgal Co., com........... 1
minion| Ir§n & Steel, com.......1
f - ’ 4 o pref.. ... 3%
ggminioﬂ, Sfeel Corporation ..,... 1
Dominion Tgxtile; com............ L1}

“ I+ i8¢¢

ity & Dist. Savings

U R e N2

ines
o iall Steel & Coal, com....1%
_‘ ‘e &

pref,...2

CORE T e e i...2%
e peet,. ... PR £ 74
n Water and Power...... 1%
Wilkiams Co., Srreis el

thing Mining Co. .........
'l':orop’to {{General Trusts ........... 2
Tpronto (Mdrtgage Co. ....<...\...1%
Wr:t‘l‘..uf Lorrain Silver ...... Yo..23%

N i id el a BN

e e S S

- N - PR— §
———————————— S SR,

- i .. 5 s
N « British § RhiAmerica ... .40, .
Dominjon e PSR SRR SRR f..3

DIVIDENDS PAYABLE:
‘ { : .Q?'bmpany. " | Rate %

& 5.5.M. {So0), eom.23% ,

R 35 RO BB DR BN 3 3 3 0 o )

. Oc

| it ) SARRp e R 1%
Go?‘ld Mfmu acturing Co.,~com,...1%?
{ 8 “ prefl.. ¥
Huron &;‘ Et‘e Loan & Savings....2%
La Rose|Colls, Mines Co.......... .
Laurentiﬁe CRE P e e H..:1%
Mackay @FCo*;j‘ TSI B G 1%
F-* Tt 8T N SRR | g ¥
........ 3
usd VRCWERNERGE ()
f:Milling, pref.......... 1%
dlegraph Co. ....,..,...2
it S ¥ of 1

fidde cpe e cans F Y $2 per sh.
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[+ The f@)lloihing is a list of dividends payable during

Date
of vear. = Payable.
: Oct.
Oct.
Oct.
Oct.
Oct
Oect. |
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.

Oct.
Oct.
Oct.
Oct.
Oct.
Oct. *

Oct
Oct

Oct.
Oct. -
Oct.
L Oect.-*

Oct.
Oct.

Oct.
Oct.
Oct.

Oct.
.Ort.
Oct.
Oct.
Oct, ;
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.

Oct.
Oct.
Qct.
Oct..
Oct.
Octl
Oct.
Oct.

NN

N =N N==NNNNNODOO=N

s - -

N NN NNNN=U==NNRNENDON=NN

J

ti'

|}

N —
OQ QN NN = = =

(=)

NN NR NN

Volume g7,

Compxlny. Rate % . of year. '

.Royal ‘; ................. 3
Traders ....-..4 L LR EE R R

BONDS. ;
Bell: Telephone Coi ..ccvvvvvennn... 2%
Canada Cement Co. ...........i.. 3
Canadian Colored Cotton ..,....... 3}
Canadian Consolidated Rubber . 7
Commercial Cable |....... ) 1 Sl 1
Dominion Canners| ................ 3
Great, Northern Ry. of Canada..... 2
Intercolonial Coal |........ sl 2%
Rio de Janeiro Tram, 2nd"Mtg.,..2%

*Bonus, Eoon

tInterim. .

1 bt

cn.sn‘;ame HOUSE RETURNS

The following iin’e the figures for the.Canadian
Houses for the weeks ended September 29th, 1910;
ber 21st; and ptember 28th, 1911, with

change :— i

Sept. 29, '10. Sept. 21, '11. Sept. 28, 11,
$

Mantreal .. $45,352,528 $42,632,253
Toronto ... 29,623,507 34,040,356

Winnipeg .. 10,444,487 21,624,967
Vancouver .. 0,433,800 10,875,567
Ottawa .... 3,904,379 4,484,789
Calgary ..., 2,792,016 3,064,381
Quebéc .... 2,205,471 " 2,490,384 ~
Victoria _ .... 71,550,258 2,396,360
Hamilton .: 1,823,081 2,398,495

Halifax .... ' 1,$70,528 1,709,114
St..John .... 1,444,163 1,293,651

|

i

WRRRBERERER . ®»

-

Edmonton .. 1,200,052 2,651,043
London .... 1,F23,917 1,279,800
Regina .... '920,582 1,348,004
Brandon ... 470,447 544,677
Lethbridge . 379,203 592,766
Total ..31231',325.019 $134,028,467
Saskatoon .. ........ 1,362,604
Brantferd .. .}l -.. 526,411
Moose Jaw . ..l...... 916,233
DEBENTURES AWARDED.

"~ Amaranth TWW. Ont.—8$3,500 5 per cent., to

of Hamilton, Orangeville, Ont.

Brandon S.D., Man.—8$45,000 5§ pe;' cent. 30-y

Messrs. Nay & James, Regina.
small ' Alberta :
Messrs. Alloway & Champion, Winnipeg.

Lemburg 8.D., S8ask.—$2,000 jo-year 6 per cent. d

tures, 'to Messrs. Nay & James, Regina.

Small Schools, Alberta and Saskatchewan.—$io,
7 per cent. 10-years, to Messrs. Nay & James, Reging

North Edmonton 8.D.—8$6,500. 5 per cent., ) IS
__ments, to Messrs,| Emilius Jaryis: & Company, Toront®.

Smith’s Falls, Ont.—843/064.33 5 per cent. 20-years,
Messrs. Emilius Jarvis & Company, Toronto.
poses accounted for $12,500 of the total, and local imprpy
ments for $31,464.33. Smith’s Falls is a' divisional [
on the Toronto-Montreal line of the Canadian Pacific Rai-
way; has a population of 6,000, with total assessmenf

$1,854,310. ‘
- ———

NO‘NTREAL‘WATER AND POWER GOHPAI.Y. !

The question of the purchase of the MontrealWatdr
Péwer Company by the City of Montreal is again beirg o
cussed. ~ The Montreal Water and Power Company #uf
plies Westmount and many of the suburbs, some of
have recently been |taken into the city. It will becom
sary ‘to operate all the water supply under the one
ment, and consequently it is believed that Montreal |
shortly close with the Montreal Water & Power Compan|

_Hitherto the city and the company have not been @bl

_fo get together ow:'ing. so it is claimed by the city, tol
extravagant price /demanded by the company.
Laghinte at the rerent meeting said that it would' be shows.
hv the company that it was willing to take $6,500,000 fof 15/
plant, being a redncfion of half a million dpllars on its for.

mer price. He intimated that unless the mafter were #x¢¢
un it would ¢o hefore the Legislature at the next session.
after 'which, in hid opinion, the city would have to pay
* more than the 86,500,000 now demanded.
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Satir: o

Gonsorvatlve lnvostmants
Ior October Dlvldonds

Under the present mc conditions investors arc
becoming more interested in conservative m

Municipal debentures constitute an investment of the.
very highest order for the large or .uulhmm

Our Octoper list con contains a large range of thes
Debentures yielding a very favorable interest ret

Mailed on Request

e
TS T,

et A S 0

ss g o 0 i
s semt U Gy

WOooD, GUNDY & cd.'

LONDON, ENG. TORONTO, CANADA

/;
THE

CANADIAN AGENCY, LI

LONDON, ENGLAND
'8 Princes Street, (Bank)

Government, Hnnicipal @ Corporation ‘Bonds and

Bou(ht and Sold. -~ Issues made in London,

>

BANKERS

Bank of Montreal

MATURING BONDS

—And Remvestment of Funds

During. the remaining uunth: of the year there awill come 1to maturity many Corporation nld Aﬁmmpal
bonds. Funds avill require 10\ be reimvested. ‘~:a
more, Canadian Northern Railavay Equmnt bonds awhich The Domuion&nunriu

séries ‘A" of 19o2— _nearly $8,000,000 Bgve been

ber and Nowvember $700,000 fall dup—the proceeds
ﬁt bonds.

Of the $20,000,000 and
ced on the market—since
han these same Eqmpm

Corperation, Limited, has’pla

retived by the operation of the serial form of issue. In Octo
avill be  seeking investmenmt—and ave can recommend no better security 1

Canadian Northern Railaway Equtpmtnl bonds of a later series and of warious maturitiels- il vo eight
‘years—may be had to_return from g% to 5. And not only avill we make proposals for ch chawugy of the
shortly to.mature Equipment bonds, but for-any baml: or debentures falling due auithin a prrtni ofi‘ #e year.
c!

Some Municipal drb{nturu auill yield 43 % 10.5 §
Same Railroad and Public *Utility Bandf 1(:1 yield 5
Some Industrial Bonds avill yield 5% % 100 %.

Dommion SECURITIES GgponAnon

£6 KING STEAST ; CANADA Llrg N f
TORONTO. l..O'“‘DOl\l'E.'“lG'~ MON nEAL.
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"DEBENTURES FOR SALE

i | v . e

i

s

B LIMITED
BMB EIIUKERS AND Fllllclll AGENTS

cnls» hxhsprru
| President.

: ; A. H. B. MACKENZIE, Manager.
Ztl . P} B. WILLIAMS, Secretary-Treasurer
g DIRECTORS:
Au&sb BAUMGARTEN C. R. HOSMER

. D. C. NEWTON (Montreal),

h nbjs SON * J. J. REED

OmB ¥ 01 St. Francois Xavier St.

C. B. GORDON,
Vice-President.

1}

1;' § ' MONTREAL

! -raqu or CALT, onumo, CANADA.

tsknim ron WATERWORKS nn:nﬂmn.

Seall Tende:rs marked “Tem’ers for Debentures,” and
te the undersigned, will be received up ull .poon
ay, October 2nd, 1911, for the purchase of | $10,000.00
worth of Dﬂacntures, as follows :—

! Cost o mkmg permanent additions and improvements
't the rks System of the town of Galt.

4 | 30 years at 4 per.cenf., repayable September
1. £ Denominations $1,000 each.

Inte esé payable semi-annually on March 11th and - Sep-
‘tember fith, at the Merchants Bank of Canada, Galt, Ont-
?utchaser to place the funds at- the Merchants
Bank of |{Canada, Galt, Cntario. The highest or any tender

need not|netessarily be accepted.
’ i A. M. EDWARDS,

gl - Galt, Ontario.

'/ TOWN OF HARDISTY.

| DEBENTURES r'on SALE.

SR

Sea Tenders addressed to the undersigned, will be
received *up - 5 p.m., October 31st, 1911, for the purchase of
__street g fdx and plank sidewalk debentures, $3,000.00, The
" “debentu es ljnt interest at-six per cemt. and are repayable in

| seven eqmal annual instalments of principal and integest.

The debentures will be dated November 15th, 1911,
Furtﬂer?partm]ars may be obtainéd from

. AIEX MURSELL,
i/ B : Secretary-Treasurer.

FERCUS, ONTARIO.

1000 DEIENTUREO FOR SALE.
b J

Sealéﬂ 'fenders .addressed to the undersigned and
marked ‘FTef del‘s for Debentures? will be  received 'until
8 o’clocky p.m. on ithe 23rd day of October, 1911, for the
purchasej of Debentures for.$25,000 to be issued by Fergus,
Ontano / nd, bearing interest at 57%. Date of issie Novem-

ber 1, 1, and payable in 15 equal annual payments of
prmnpal an& interest. 2

Asse+ edil.value, $602,670.00; Total Debenture debt,
$774‘12;_€ ulation, 1,600. :

Apst or any tender not necessarilv accepted. -
: ]AMES BEATTIE,

Fergus, &;f-p :.mber 2s5th, 1911. Clerk.

i !IENTURES FOR SALE

Sealéd thpders will be received addressed to the under-’
signed :End jarked ““Tenders for purchase of debentures,”
up to th rs iday of Octobér, igrl, at 6 p.m., for the. pur-.
chase of| the Hfollowing debentures) of the Town of New
Liskea 000.00- for extension of sewerage system with
per annum éxtending ovér a period of tweénty

{13 P. R. CRAVEN,
| ‘8 £ ool Clerk, To:/n of New Liskeard.

R Chaurman of Finance Committee, -

Ample Security -
Fair Rate of Income
A Broad Market §
Probable Appreciation
" in Value

We offer Bonds combini
. these points to yield

Particulars on Request

. {

Royal Securities Corpomion

~ LIMITED _ :
164 St. James Street, Montreal, Que..
TORONTO. QUEBEC HALIFAX LONDON,Eng. =

30 6 %o %

SEPTEMBER
INVESTMENTS

Our New List cannot fail to -~
meet your requirements in

MUNICIPAL

DEBENTURES

Copies. gladly mailed.

Ontario Securities Company §
Limited |
TORONT_O Ont.

“‘WL‘""L""J

~

LNV W3 *V ;:,Y.« ‘;Y ‘L‘D'

nélzurunn FOR SALE.

The Corporation of the town of Clinton will receive

tenders up to o p.m., October sth, for the purchase of i—
$5,000.00 30-year Waterworks Debentures.
$6,000.00 20-year Macadam Road Debentures
Full particulars on application to

D. L. MACPHERSON,

Treasuger.”
Clinton, Ont. B

(Continucd on Page 1434.)

v

r~




THE MONETARY TIMES

September 30, 1917

i BOND DEALERS

C. A. KENNEDY & CO.
BOND DEALERS

Guardian Building, St. James'St.
MONTREAL

CANADIAN Boups
AND DEBENTU
Bought, Sold and 4\
|
W. GRAHAM Bnd

m‘t.l-um

T8

GET OUR LIST OF

WESTERN SCHOOL
DEBENTURES

BEFORE YOU DECIDE TO BUY.

J..G. MACKINTOSH & CO.

) Aikins Bidg., . - - Winnipeg, Man.

OUR BOND AND | |
DEBENT{ RE

" MAILED ON REQUES] %

G. F. JOHNSTON
\

MONTREAL

;
¥4

J. W. McCONNELL : ?j H. .l LLISON

JOHNSTON, MCCONNELL & ALLISON i

Bond and Investment Brokers

-
b2

A

Bonds of Small
Denominations

Bonds of this character are growing more popular
with bond investors because they permit of the
investment of small "amounts to returna a satis-
factory rate of interest.

We would be pleased to forward list of bonds
issued in denominations of $100 and $500.

Investment Trust Company, Ltd.

Cor. Notre Dame and St. Francois Xavier Sts., MONTREAL
Reys!- Bank Bullding, TORONTO

SIX PER |CE
INV‘ESTM

We are oﬂermg severa
class bonds to yield gh
commend. lnqunu fbr full

160 St James St.
MONTREAL

ANY FINANCIAL BOOK|

in print can be supplied quickly
'‘by the Book  Department of

THE MONETARY TIMES OF CANADA
62 Church Street. Toronto

NORTH WEST SQHO L BONDS
To Yield 5§;por nt.
Particulars gladly submittéd. - %
H. O'HARA & COMPANY, 5@ Feciine

Loxvos, Exd) ToRONTO, (?n HWinniPEo, MAN

~

i
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R o
capersss consunsoasome | | British Columbia
| We 3&;:;3:32?&1:3”%:@ Stock at : Mortgages

| The Preferred, with its 7% Cumulative dividend,
represefits an attractive investment, while the Common

Tative dssibilities. v g : ool e ;
We wt ! forward descriptive circular, n placing any surplus fynds your first
ymﬁﬁ?’lﬁfﬁfﬁﬁsfu m.?::ga'uv;.c thought should be—security. Tlge areful
e 4 ‘ investor is wary of mining and oil shares,

DOMII*lON BOND CO., LIMITED : , because no security is usually giv?).

g ER""_ Senk Bidg;, TORONTO No safer form of investment exists to-day

Ottawa ; London than first mortgages. Ours are placed on
Lok  I— improved city properties in Vancouver and |
i | g farms in Saskatchewan and Alberta. Our
e TR = - valuations are made by experts and are very -
til R | . conservative. el
Wl{{' “o‘&er, subject to prior sale or withdrawal, No loan is placed for more than 50% of
¥ | anl unusually attractive list of WESTERN appraised value. ~All loans are approved by
SCH Ql# DEBENTURES, all of which are issued board of directors. Th? company insmes ‘ [
el TREL - - s on the payment of a portion of principalat
by DIF{TP(QE having a large area and small debt and end of third year, interest payable half: |
nore of %_‘?.hiCh are under $1,500 or over $4,000. yearly.  Titles are searched and certified by =

our solicitors.

J | & . . . [ | 3 ;

{ ||/Z FULL PARTICULARS ON- REQUEST. 3 3
| L& _ We guarantee to net you SIX PER
4l ll ] CENT., making all collections and attend-

£
i
3
3
s

(iw - ‘ ' 10 - ‘ing to minor details without chdrge. Let
y ay : & Champlon us tell you more about our Guaranteed

' WINN IPEG . First Mortgages.

Stock Exch: Established 1879. itide B

National Finance Co.
 BONDS _;6 wu.fgf . VANCOUVER, B.Q '

44

are Sureand Safe. = - THOS. T. LANGLOIS, Pres. W. P. REID, Sec'y.
. GEO. J. TELFER, lst Vice-Pres. ' H.C, QOIDON. Treas.
They yield an attractive J: W. BORUE, 3 Vice-Fres 7
Income, and are, rapidly '
Saleable. 3
{ Wﬁte for Particulars. ' aicbdl o REGIN@.

LL ; DEBENTURES FOR SALE.

, Noxon & Co. R Ly L iR O M
= = ealed tenders addréssed to the undersigned an "

m Life Bldg., Toronto {“Tenders for debentures,” will be received up to 5.00 Pl

: - Monday, October 16th, 1911, for the purchase of the following

.-debentures of the City of Regina:—

1 | 8
50
| B

Rivery B.C., at a cost of about $500,000. The plant Street' Railway ......,.... L o $400,000.00°
will be fun electrigity, and every modern appliance known Tiunk Sewers | .......1.... AT “.. 150,000.00 °
to lumBer mén will be installed. ' There will also be a large Waterworks ......... ’_‘ 150,000.00
box fagtory n connection with the sawmill. . C. P. R. Broad Street Subway ".......... 120,000.00

j_’rnor of Minneso!a, in iSSUing his official pro- P?vements .......................... a’mw A

: | Fire Prevention Day, cites the fire waste of Slde_w:_all.ks R R S SR PR 13,400.00
the country 8ind of the State, showing that most fires are Exhl!)mon Buildings ........... £ iy e 35,000.08
due to careléssness or criminality, and pointing out the Public Schools .......L .. ....0: ¥ ... 100,000.00
causes of firf that may be most leasily corrected. He <loses : ‘
thus: "Takifig into.account these vital consigleratiéns for All the above bear 4% per cent. interest and all except
the welfare [df our. State. I hereby do proclaifi the 8th day Pavements, Sidewalks and Public Scheols mature in 40 Y

of .\'ovgmbe\ 1911, to be }cnown as Minnesota Fire Preven- The “Pavements’ debentures mature in 15 years, and 3
tion Day, ;ng urge that it b§( so recognized and observed walks” and “Public Schools’ in 26 years. Full inform3

in all the dé@artments of the Sgate, in all public and private  will be furnished on application Yo the undersigned.|
nstitutions |@f learning, and by ‘all organizations and per- jseparate tender ror the Public School debentures mu
sons interestgd in the social and economic uplift of our \submittcd.

people. It i§ urged that the press, as the strongest factor

in the develdpment of public sentiment, impress the import- ¢

ance of thismovément upon our people.” y>F Regina, September |3thr. 1911..
& g ; e

A. J. McPHERSON, |
City COmmxssi?ﬂ‘}

'/\ ' <
|

< 4 /
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|

|
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RE-INVESTMENT
OF DIVIDENDS

Before re-investing any surplus funds be sure
and obtain from us circular giving particulars
of first-class debentures yielding from

4% to 6%,

nies HANSON BROS.

INVESTMENT BROKERS
Dept. H. 164 St. James Street™ - Montreal

.
oy

$100,000

Town of Chicautir
' % DEBENTUR

-

i,Que.

Principal and interest pa Able in nuities !
1st September each ar (1910-1960;, in 1
Chicoutimi or Montreal, | i

,Legal Opinion: Hon. F, .,'L Béiq%. K.C.

Price and particulars furfﬁuhcd_on'

St. Cyr, Gonthier Frigon
103 St. Frantois Xavier s:.j’;, - NTREAL

. Bet. Ter.: 519°% 2701

.-

bz rangpren

Our September Bond List

Containing particulars of

23 Selected Western Issues

Yielding from 4% to S53%
Is now ready. A copy cheerfully mailed 6n request.

NAY & JAMES

.~ BOND EXCHANGE BUILDING
REGINA - -  CANADA

L3

; . mn sm'réml'
“Investors’ Refer
It contains thg !ol!;'ilﬂ—:

Condensed Reports of Canadiss Compa
bonds and stocks listed on nc?n(u-

Tables showlng range of pricespver a ted g of years.
General information of value £ the hol§er or pras- yan G
'8

pective purchaser of securitiess
CO.

'ncg"y

ps havisg

Write for Free ?«wy 5

A. E. AMES

INVESTMENT @Ann
3

53 KING ST. WEST F - i TORONTO

e

A

INVESTORS!

At present prices Canadian Municipal Debentures
'yield an unusually high interest return. We have
a.range of carefully selected issues yielding 43%
to 6%, and suitable for the investment of large or
small amounts. Write for particulars.

C. H. BURGESS & CO.

Traders Bank Bids. - Toronto, Canada

CAREFUL INVE

%

.fc satisfied vitﬁz fair 5"” ,
Pl bave no worry regarding their* 4

_ We have a splédld fist B¢
Government and Mu‘ilici | Debentures
“To yield from 4% 0 5%
Corporation Bonds 'from;.'b to 647
| Particulars gladly fu{ﬁ;i:lud b; request,.

% ¥ v
Campbell, Thompson & Co.
43 King Street West. g oronto.

BRANDON LIFE UNDERWRITERS ASSOCIATION.,

—

.

The: Brandon Life Underwriters Associatjon, Brandon,
M,“m-. have prepared an attractive programme for the fall and
winter sessions. The prograthme is as follows:—191l,
October 7—Reports of delegates to L.U.A.C. Convéntion.
“The benefits ] derived from the Convention,” Mr. ]. E.
Mathews. ““ My impressions of the Convention,”” Mr. E
Daw. ‘ The Convention as an educating factor, to me in
pafticular,” Mr T. McWhirter. ~ ‘ Where the Convention
cotld bé improved upon,” Mr. F. B. Richardson. ‘*‘How
the local association can help along the work of the Do-
minion Association,” Mr, C. M. Twiss. “The errors and
shortcomings of the Convention,” Mr. D. Anderson. ‘“A
Re"_‘ew of the Foregoing,”” Mr. J. E. Hughes. November 4—
Social everiing and reéport of visitor to National Convention.
December 2—Address: ‘‘Insurance from. a, Medical Man’s
Viewpoint,” Dr. J. S. Matheson. ' 1912, January 6——Reports
of retiring ‘Officers and Election of Officers for 1912. Feb-
ruary 3-—Address: ¢ Insurance from a Minister’s viewpoint,”’

o

- _
SHE TITLE AND TRUST COMPANY

: . K.C., President. | Trustee, | jxecutor, Liquidator,
- Fleh‘;\ogn(',tnob“son Mar:-autr» l Asst, i Real Estate Agents.
" Bay snd Richmond Streets, TORONTO
» o 5-&

Rév. R. S. Laidlaw. March 2+-Socialjand two addresses,
¢#Insurance from a Lawyer’s viéwpointg Mr. H. L. Adolph.
 Insurance from a Banker’s viewpoindg’  Mr.. W. A.r Beace.
April 6 —Address: ¢ Insurance fro Agcm’s‘vnewpomt. 1

Mr. J. E. Mathews. i 3 "
i | ,‘J &

DEBENTURES AWARDED (LATER).

o ¥

L)

N

it
gyears, to Mr. John

Eimira, Ont.—$2,500 5 pcrfcem,
$mall, Elmira. ¢ _
. port Hope, Ont.—815,000 &s follows: 810,000 4% pet
and $8,000 §per ‘cent. 3o-years, '@

~ cent. in 40 instalments; !
Limited, Toronto.

. .
Messrs. National Finance Company,}‘

-
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e tee— ::_ === e e e e =
| ' T A large and responsible Western Land and
A N E D Cumyhuwldm'amniondolhnolﬂr.n
. : cented bereafter at the 'O Private investors, and has had no defaults either in pe
o s “"F_"'“‘,.,..“,:_—: ::’:',‘ e ers mser.  Cipal or interest. It would undertake to guarantee to thoge
; sd” adve, two ceats per word sach imsertion; “Agescies  having money to invest a met return of 6% on the i
; ceats per word each imsertion. A um charge of  gecurity the country affords, and the guarantee of
P S W ts madi b ey pase. | ) ~~  pany having a capital and surplus of over half 5

Es 'AM*‘E i—Young man opening an office in Brandon,
& Maniwba.,;de ‘ps to represent a good board Fire Insurance

' Company, alsé a Loan Company. Good reference. - Apply
. Box 417, Monetary Fimes. ' ° A
4 -

-

§ b3} ¥
f g e WAN‘}!&-E—By Tup-to-date real estate loan -and insur-
ance firm, agencies or provincial managership of well
known board ‘fire insurance pany, and exclusive -agency
company. - ]
4. | Write $. & C., Box 541, Calgary, Alta.

13 o
|

Timber Limit and
Saw 5A‘MIII Property

 for 'sale | in - Southern British Columbia;
a going concern and fully equipped, with
foi';y E;lhop feet of the best White Pine
and White Fir Timber and adjacent
Limits dan be added. : .
ctory Teasons for selling.

ts| need apply.  Principals only.

., Box 435, Monetary Times.

business guaranteed. Bank-

dollars. A s Box 301, Monetary Times. | b
WANTED.—Immediately, two sp‘ecial. agents; one ‘ ‘
. Saskatchewan and one for Manitoba, by a' Canadian fire
surance company. Must have had previous experience
cultivating field. In replying give past experience, refer.
ences and salary expected. Reply Box 431, Monetary Times
' Office ‘ B
” l i

WANTED.—Immediately, an &éxperienced young -
as office manager of provincial office for Saskatchewan,
Canadian fire insurance ¢ompany. In replying gi
experience, references, and salary expected. -
433, Monetary Times Office. {
- &5
CENTLEMAN with four years’ fire insurance M
' in England—since May at head office of leading tariff com-
pany in Toronto—desires position, where strict applicatior
Address Box 666, Mone-

3 i

.

to duties will ensure promotion.
tary Times. g

- e {
WANTED—By a Tariff Company, first-
class experienced Special Agent for every
Province, except Quebec. In making appli-
cation, state experience, etc. P.O. Box -
685, Montreal. ¥ _ )

ettt i e e el e T
P v o Mg . o ) Pt Wy e

i

BT
|

- | H
é%*r MILLING COMPANY, LIMITED.
gt . | :

HAPLt

' || Dividena Notice.

~

‘per cent. (134 7) has been declared on the
1 @f Maple Leaf Milling Company, Limited,
ing October 4th, 1911, payable October
Bareholders of record October 4th, 1911.
di.tll be closed from October 4th to; October
\By order of the Board,

18th, 1911, 1§
Transfer b

J. CARRICK,
Secretary.

1
{ ; : ,
THE u:)ﬁﬁg AN LICHT AND POWER COMPANY,

ELIMI.TEI?. : /

reby given that a dividend has b eclared
on the ordinary shares in the capitdl stock
n: ,i_ght & Power Company, Limited, payable
of October, 1911, to shareholders of record
1§Siness on t.he 7th ‘day of October, 1911.
f}?r‘ bogks of the company for the ordinary
sed from the oth day of October to the
johler, 1911, both days inclusive,
"ciu(-s for shareholders are payable at par

Notice is|

on the r6th
at the close &
‘The tr
shares will
14th dav of

.ondon, England; Mexico City, Mexico,

*-‘fk’.kr of thc=Board, f
W. E. DAVIDSON, -

rd, 1911, Secretary.

DIVIDEND NOTICES |

eby given that a ‘dividend of one and

 THE CANADIAN PACIFIC RAILWAY GOMPANY.
- - { t " -

‘NOTICE TO ’annsuol.n:lu.\' j

bolders of this Company for the election of Directors to take
the places of the retiring Directors, and for the t |
of business generally, will be held on Wednesday, the 4th
day of October next, at the principal office of the Company

, at Montreal, at Twelve o’clock noon.

*The Common Stock transfer books will be closed in
. Montreal, New York and London at 3 p.m. on Friday, the .
first day of September; the Preference Stock books will be
closed in London at the samé&time.

All books will be reopened on Thursday, the fifth day of
October. ; :
1 i By Order of the Board.

i W. R. BAKER, Secretary.
M_ontreal, August 14th, 1911.

| * THE ROYAL BANK OF CANADA
‘ DIVIDEND No. 96

‘Notice is Hereby given that a dividend of Three
per’ cent. (being at the rate of fwelve per cent. per
annum) upon the paid-up capital stock of this bank |
has been declared for the current quarter, and wi!l be
payable at the bank and its branches on and after
Monday, the 2nd day of October next, to sharehaolders
of record of 15th September. % :

: : By order of the Board.
E. L. PEASE,
General Manager

Montreal, P.Q,, August 15, 1911,

(Continued on Page 143.7.-)
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McCuaig Bros. & Co.
. Members Montreal 'Stock Exchange. v

_A General ‘Stock Exchange Business Transacted.

Investment Securities a Specialty.

Reports on any Canadian or American, Securities
¢furnished on applieation.

Our Weekly Circular :of Thursday, Sept. 28th, gives
an analysis of the position of

CANADIAN PACIFIC RAILWAY
Copy mniled on request,

17 St. Sacrament Street - - Montreal 11

_Ottawa - Sherbrooke . Sorel Granby'  Kingston
= ~

v

BURNETT & CO.

Established 1868 Stock Brokers

Members Montreal
Stock Exchange

12 St Sacrament St., MONTREAL
: : G. H. SmiTHERS
Direct Wire to J. J. M. PANGRAN
+ "New York and Toronto. G. W. S. HENDERSON

FIRE MARSHALS.

(Continued from Page 1420.)

local efforts. To inspect municipal fire protection systems,
and report to the government the efficiency of each, in-

" cluding building laws, storage Testrictions and |waterworks

capacity and efficiency of construction of the same.

The Qualifications of a Fire Marshal. e

He should be a qualified fire chief, having good experi-
ence with Wwaterworks systems, electrical installations, elec-
trolysis and its causes, fire combustions, and successful fire
department discipline. An examination should be prepared
for this official by competent engineers of the Underwriters’
Association in the matter of building constructions, €tc., and
all other matters in connection with his work. He should
be of mechanical turn, that he may be enabled to test out
devices associated with fire prevention. engineerng.

-The appointments of fire marshals {n some of the States
‘of ithe United States has met with marked success in the
matter of reducing fire losses. This province shou_ld
adhere to the principles of .its law in this matter, as its
duties in this office seem to be confined to the matter of
ferteting out incendiarism. While this matter may be of
importance, it is better practice to remedy conditions. In
conjunétion with the investigation of incepdiarism have -a
board of examiners appointed from among the fire chiefs
of the province to deliberate on these dangerous conditions,
and submit a remedy to be applied, in order that the pro-
perty and the lives of tke public may be safeguarded against
a conflagration, and particularly. what is worse, a holocaust.

| et Al

It is announced that the Sao Paulo Tramway, Light &
Power Company has arranged to dispose of a furtheq £150,-
000 of perpetual consolidated debenture stock.

. The following companies holding Ontario charters, have
increased their capital stock: Thelma Gold Mines.Company,
Limited, from $1,000,000 to $6,000,000; Port Credit Brick

ompany, Limited, from $500,000 to $1,000,000; Williams,
Greene and Rome Company of Berlin, Limited, from
‘4007000 to $750,000.

-

i TR,
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Ever since it was established in 1888 it has
vor of this house to be. if anything itra-conl
investients. Before buying any ds or &
endeavored after investigation to sélect the
come nearest affording absolute saféty and &
give a fair return on the investmenti, ]

In afterwards selling these bonds & secu
we have always placed at the dispagal of t)

en thie en

urities it
s that-w

and information we may have secu in m
gation, . 5

< The services of our Statistical Departme
the disposal of our clients, whether buying o

Ning.

Weekly Circular mailed free on r*ucs(

J. C. MACKINTOSH

Established 1878. « ! Members Montreal!

&

=

vative.in all

i ;,. to the p e,
jEbuyer all da

Care always at,

gOour investi-

ock Exchange.

dea-

Jhas
ould

CO.

‘son, Walter. The younger of thelthree

Montreal Halifax St Johe P%wGI Fredericton
BENEFITS OF COOD LIFE INSURANCE.
(Continued from P}gev 1481.)
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THE SHAWINICAN WATER AND
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Dividend Netice.

Notice is hereby given that a gividy
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Stock of the Shawinigan Water & Po
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s Do.. 5% deb, st'k (non-cum.) 103 105 JWhite Pass & Yukon, sh., £10| 2
< lgoma Central & Hudson' $ Ditto, 5% lst mart. deb.stk| ™4 97
: Bay 5% bonds ... 97 || Ditto, 6% deben........ 86 89 : ds.........0
i ":t:‘“‘“':& N. Lr' Tz,‘t»or;‘ds {.}j, :‘5:, Wisconsin Cent'L 4% goldbnd|....~.. 7 : -
§ tlan St. w % sh'res ~ te SYOCK o0 004
gttd. 1R BtOEK. . o 34100 : u‘f Buﬂsa.lo%&h& Huron, 1st mor.| 33 #1356 i Banks ::%'Eé.‘gz}’s&m
£ i i AR e o | B0 5
=1 Pltto. 2nd mor. )hz, ggnds lﬁ. 'lig‘ E::: (("f' Elg:\tl:e‘::lth‘ , £50 2?“ ! y p’i?’l:h.l% l:tl
| Ditto. ord. shares, £10.....| 128 13RSy = s Commerce, $80.. A
} :% Calg. & Edm'n. 4% deb. st'ck ;&’ '% Can Bk. of Commerce, $50../£31 *#22 Can. W.L'mb'r,5% Deb.
[Can. Atlantic, 4% Gold bonds i
- 85 IC. N.. 4% (Man.) guar. bonds 100 102 | Land Companles
‘ Manitoba, : 1% [“'Do” ¢4 (On. D) 1st m. b'ds/100 102 |Anglo New. Dev. 5% deb. st'k|...... -
Ditto, 19 100 102 | Do 44 perpetual deb. stk 9 97 |Brit. American Land. A, £1.|.10 acc 3
itto, Do.. 3% (Dom.) guar. stock| 36 87 Brit. Col. Fruit Lands, £1. 1} ni g

¢ 1
Do.. 4% Land Grant bonds| 99 101 S-lsary&deontonLd 1. % orlLake Suverio;.

: Do, Alberta, 4% deb. stock| 9 101" [Canada Company, £1........ Ditto, 5%
~f - Do., Saskatchewan, Do. | 101 |Can. North-West Land, $1..| % Lake Superior Iron 6% besk
Ditto 8%4% stock. ... ... . 94 95 |Can, City & Town Properties e uperior Iron,6%
Ditta 8% Con. deb. stock.. 100 102 | T, pref. 12/6................. 1 keSuperior P'p'r
. N. Ont.. 8% deb, st'k. 1936 -89 91 |Can. North. Prairie s 85| 24 2y,|Manchester Liners, &
i 3 bl [Ganadian Real Propdrties. £1].... ;- |y Ritto: 5% pref.. £10...... 1.
} ., 3%% deb. stock, 1938. .
\ % deb. stock..... ... |91 3 |Ganadian Wheat; £1 ..... .. 3 Mex. Elec. Lt..5%Istmort.
| Nor. Que., 4% deb. st cg 92 94 |Hudson’s Bay, £10........ :. g8 g9 [Mexican Light & Power.....
] Do., 4% 1st mort. bonds... 91 93 glnd Corp. oiCanndn £l 2‘ 2 &""'7%"“ stock ......
[Canadian Pacific, 5% bonds 108 105 |Manitoba & N.W., £1...... g & 1 tto, 5% Ist mort. bonds..
Ditto, 4% deb. stock. ... :. 1034 104}|N. Coast Land 6% pref., 85.. .......... Mexico Tramways...........
: . Ditto, Algoma 5% bonds Tz 1 Southerp Alberta Land, £1../ 2 2| oy .
" Ditto, 4% pref, stock...... 102 103 | | Ditto, 5% deb. stock...... 103 tto, 6% bonds ...........
Ditto, shares $100 ........ : 2% West. Can. Invest.5% pref.£1] {8 1% Mond Nickel, 7% pref.,
| entral Counties, 4% debs...| 92 94 |Western Canada Land, £1 . MD'“"’ ord., £1.............
] . Ont., 5% Ist mor. bonds 1(3 lt]l; ' Ditto, 5% deb. stock. ...... 104 — ‘l:{.vc kPomﬁ%lg
- algary t 8 aw. Grand Forks, 6% d. st'k f
4 - Ditto, fg‘ X ”7 ‘[)et;oziti,o(}rd. Haven. equip.| o . Loan Companies. | . . iu::"&l cm“& 5% debs
Ditto, I IR PR . 6% bonds ....0..0sunrbese . Ponf%
Ditto, 193141 | %, 106 | Ditte: con. mort. &% bonds/ 1S xg Brit. Emp. Tr'st, pref. ord.£1] 14 144 "}’,,"::'}fi’::.‘,,“"""
{ a S e L
Edmon o | B [P e A e et steck .| 8 96 an.Settl'rs’ Land & Tr'st.£1| e
itto, 197 106 " an. & American Mort . £10. 12}
4 itto, 19 jug [Ruluth, Winnipeg, 4% d. st’ k| 98 9 I Ditto, ditto, £2 paid.. 48
3 Foet Willial 101 |6:T-P. 3% guar. bonds...... 824 834/ Ditto, 44% pref. £10
= Hagmilton 0l Do., 4% m:b'ds{Pr. Sec.) A| ¥6 98 || Ditto, 4% deb. stock .| 97
~ Ditto; 1 103 & %1 mbb ds(L.Sup.br.) 9“2 g Can. & Empire Trust... 43
| ey it | Do 4R S tn Mougisini| %5 97 [invest. Gor of Can 216, £5bd| §
4 Mo | 13 G.T.P.. Br'nch Lines, 4% b'ds| ® 101 I ‘Brit, c.;:ln::,','g‘gg:g ﬁ
; Ditto, | I8 G- .. 6% 2nd equip. bonds ..[1E\ /112 | Ditto. terminable deb......|..........
1 Ditto, 1938 ws | Do 5% deb. stock.. ... . of Scot. Can. Mortgage, P
1 Ditto, 1942 101 & :, o Q;b stock. . L IO £10£2pd................ | & e
1 gmo. o 5‘3%::2 s:: Ditto, 4% deb. stock....... {101 * d,,,.
v - b -
] Histo. 1o 1o | Do Mid; of Can., % bnds @ 101 | Ditto i g e s b e
Moose J,“;l s gg - \.&[x’:fu:"B'r 0‘27% bds| l‘l' 12‘ rust & Loan of Canada, £30,
4 LA P . OCK. . ... o T SRR et [ LS e TR e
! °\'&&X; 1926446, oo 108 | B 5% fo et stocc .1 1104 1113 Ditto, do. £0 paid. .. | 3 al E
N Arthu | : - ¥ pre ltock | e s EICRr ey (SO TR - SENS Heboe pis A6l VO ESEETE
| ebec Cit r:’;lw e }g & + 4% 3rd pref. stock , & L A | SO, 0. 458 B - - i s‘&:::“‘?x Tram. & Light
| heto. 19884, ) £18 0 b O st n oo a8 e Shawinigan Water & Power.
! : i 33 90 92 [T Weat'n 4% Ist mort.bds. g7 [Casey Cobalt, £1............ $100......0....05000
: : - g 9 »’3% Ditto, 49 dollar bonds .. obalt Central. 4 suad Ditto, 5% bonds.
] ; 104 Manitoba $. West'rn, 5% bds 112 114 obalt Town Site Ditto, 4% deb. stock..
$ 2 : :{ n# yg Mq},co North Western, 5% “'{{.;1‘;:““35‘ Smemn;. £l ...... sundag Chemac-lbf‘l'
i . , O ry to, 9% stock............0
4] s 100 st bt T O ate Lo, 95 Tilsteet of Canada, 6% boads..
; W 108 1™ noct. Bonds (Atlantic). .. (108 10 Jl8 ROBE. ... gooneonocinnlr covns oronto Power, 1% deb. s
} i 18 [i7 109 | piteo, st cons.mort,4%bds 101 103 Roi, No. 2, £5.. f [Toronto Railway, #%
5 :i 102 { Ditto. 2nd mort. 4% bonds. | % 101 orth. Ont. Exoloration..£1| 1 ilWest Can. Colleries. 6% debs
: ‘) lg Ditto, 7% pref.. $100. . ... .. 150 135 [Vancouver Copper, £1.......|... FISTE w.. ﬂn&omlg Power & Light.
, -
 us 106 %'3!33: o i W | Miscellameous Co's. . Can. Fious il 6% i
I o
| 18 I (g AR il et S st o el T i
4 Aoy W 5 kiek bk de ol sovkiiuen
_ oo 10¢ t-:;o Qﬁ. d;ii ;:?‘ck“oc_k {g :g KD?JOQ T S T ; lqlewb--duumm
4 l1oo - 108 I:E)i\no. shares. §1006% 147 150 [Asbestos ':n?kspb::t:g 20 083 i a0t a o Tﬂgl -
"Appelle, Long_Lake, 4% Bell Teleph Bo s, 1941.7.8 and 1961...... |
499 101 deb. steck B 9 | Telephone 5% Bonds. . .. |1 Dttto. 1%ins. stod(
» sl kAt st i e v eov o B.Col.Electric Ry..44% debg,_|d) m
f4 30 e S ot bond 8 | Dovanc rpowraita tol lot| Dist Eock, 109
3 Ditto, income bonds. . .. 0 12 -Di 9 i i nds, 1947......
il 10 e. Central, 4% deb. stoclh100 12| itto, 5% pref. ord. stock . 119 i ins. i
4 W 101 | Ditto, 3% 2ad deb. stoc(l)(c o Ditto, def. ord. stock ...... 137 950......
! ib 'lg’l g::o. ",'..cm bonds. 123 'lg} Call);;t?); ﬁ:::fsatol‘;:nds ; .'lg ; T"B Sov%’%?%zeb:. 8.
. p ¥ 5% itto,
£ 4 l:;)l: ::gl, ¢, Lrronce & Ot wa & x;'sd'.'.u{) umlcaﬁ'.:f: I e 1,2@', ¥ Anglo-Newfoundl'd Deval
{- | Shuswaplokanaunrl%bdﬂ 77 |canada Iron, 6% debs...... . i . E‘:"["'iem'db stock..
I 5_ (;ovgmmgnr FINANCE STATEHENT of lNl.AND REVEWI
i e et (July, 1911)
i i Puﬁuc DEHT 911 |Revesue axp Exeexpiture ox Ac-| Total to 3ist A st A1 S S
S — - e __couyr ap ConsoLibaTED Fusn| | Aug, 1911 Sounce oF REYENUE - | Amounts .
£\ § an.mnf- | $ cts|] Revesve— . e | i
P’ ble in C‘i"“a ---------------- 4,861,570 S8|Customs ., ... ou .oooe. 2 :8] cts. ™ i — —_—]
mble in Brigland .......... il R e N B ,481,508 21 EXCISE— f cts
l&a) CIrCu\l'n RQdemp Fund o] R 950,000 W
’ inion Nofes,. . .. .ov.ooune. g 208,945 25| Public Works, including lewlys- 4,756.,7 Spirits ... : 7
Savings Ba 2 7508331 02| i A .“w',‘s ...................................... %
o1 '};fuit Fumhpa i T St iscellaneous ............coonuuie 2,440,123 61 ;:::thﬁnlq'u.or ...... 8
rORinee MCEOMNES .. . . cpes o veess s 1190582 42]° Total.).......\uo.u'.. g e R
B T Mg Acsounts .. | SeMLAaL og) T _stomee ogf Jomceo e
" ISR . e R T b Mot :
) L [ Debt..bi....y .| 477,700,300 99 R e T B g mindboors S RS teb S a0t 135 8
2 Albesst e e EXPENDITURE ON CAPITAL BEBORE: . . ..lobosnestibos ! -ns
1 8‘;‘?‘” ents ﬁ\mkmg " 11 627.696 62| AccouwT, Etc. Other ROCOIPEE. ....01ikiusserasidosein B ) ot
3 ringe | T —
:m'm:: \“tgf:‘: _____________ “3 R4ﬂ 1 'F;:l';hc w:-l;,s. faﬂwtys & Canals.’ 8,982,381 Total Excise Revenue.............cccoeenses 14348 @
4 iste:. and ¢ Ac oy ilway Subsidies ............ .}. = i
i 1. 1 and f ' nifing Aceounts Iﬂim 54 776 84 Iuydra\;)hcblnnd OO RIS .ocoooioicoans oses s B
otd‘Aqn S S nor Public Works .........cocvimereavicicresfone vquiness
a d : Inspection of Weights and Menuru ........... 1ns 8
Fotal Nestbept 31st August Gas Inspection........ -1
| otal N g i )eb\ to Sist July. . } Electric Light4nspection A
: I ; L BERINPS | .. ;oo edasipy.sicsh
g )eh'. U + e . I OURer MOVEINEE- - . o o2 cissrasveiorpeifociee
i - b § | L DRI & DI s L (8 . 4k !
152 i Te ’ i ; | 8,983,158 Grand Total Revenue ..........ccooevvanannnnnnss
i o / : l
i ‘ Q
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g '‘RADE OF CAN L |14
: i
§ \ : ANADA BY COUNTRIES.:
e ] £l MoxTH oF Mav, ¥ Tw " '5 i
Price \ . Countmies § o0, s anb ot ’E‘\
% 3 l j - 3 1911, 1910, § #on
i s mports. Exports. I : : ; : : if =
2 ____ﬂ: = “ —1 Bk 1ol R S e s Y58 mports. Exports. Imports. Exports 4 xmpf‘.-j \ Bxports.
15 X rifish Bmln’"r u $ - s 2 g | 5 .
1w United Kingdom. ... ... dorenees Btk yhssnss ohuelivs L 9,442,713 8,783,280 9,489,007 "_ 3 : _! $ N
; e o RIS I foiks 8375 7908 | 8, 10,375,837 | 15,784,650 | 15,670,681 5,186,153
Bermuda ..\ .. .- i 3108 . a1 235,160 177,120 449,257 o
z e Rt A T oY 083 37,226 18 22,187 407 S5 985 0 38L.333
‘m . 8 o o, 34,406
& Tty e s i e 1 M T 65,150 - o o Law
u‘ s R e -3 - 237,634 5,042 oo BT 244, 308
British East INies. . .. ....ooooreriiiaiiinaiia. 5.9 by T 618 848 LI 6 BIK;
{101 L v SRR & 18 A LS LB 32‘.:9:!: !".““ :“'.""u 35,480 8.0 ¥ ®
- : 1 y 6441 | 0731 ; 0.5 40,548
West INES. . coouserdunnsliobnsisnnisunts 862,765 80,7 ! 148,641 80,573
T st BN o T R Tense0 v 2o v e - 7
: Hoag Kong . .- ittty B 33,604 74.372 R gt 4,588 12,650
i BOwOMIARG. . .. . 5o vosnsrtonsisnsayiornentapis 84,652 202,30 74136 B8 |, LSS 80,672
i ey e e WEBIGEI SERN B0 IR0 6 S 119,313 19.497 g g o e ax
Other British COIONMES. .. :.ovevenrlsnnetenonesihin 1,280 2,923 ot "":ﬁ;'.' - $4.220
. L# 2923 | ., 2, 4,241 T8.016
10,898, = = gl - { 8016 <
? 898,569 9882046 | 10,967,779 18,430,081 17.565,048 TR
aa 263,845 l 93,337 22,062
y- B B iy .
skttt 585,165 485,032 432,282 202,323 7788 v
i 30,518 | 32,817 . Y e v
618 | 32,817 60,518 1698 38255 5.0
. 2 e N
= 'S 1 9.7 6,367 41779 -y
Ty . 6,688 9,714 vy
K : 2,848 215,07 e
| 119,085 308,813 209980
'8 [ o -t
e o 4 BB e i
......................... i 174,32 b
| o - Hl IR e
el ! 6,296 e
|= (!5 : 2 Los10 e
! 25,142
2% 28 s R v
T g ¢ 656,013
i 4 4,785 et
tk) S 5,465
e 173,504 5,460 NhIlE
1 460 7.8%2
& 279,020 S0
i 141.5% : -y
8 46,911 54,700
sl i . E
i @ s i
(B Portugal 110 56,70
) Portuguese Africa............. g
1154 Roumania ........ Waaetiden i iy sndin i R A0 Cor N Bk RAER IR ¢ (R (R 78
o e bl e ARORSRRIRNE AR SRR IR ) U |18 22,480 | R 7-“:9
o} U L i | R |
LT W Seaa....... ke 2 | | S
g{g RiSsents cmssatyssesishiniants oser as’,m 113.776 l T Lz‘gg
' di » Switseriand Zf' 32,230 | 7.802
s i s w2 i [ g
oiat United States....... 23'3;;1'-5 oty 81
, g ! E . Alaskn | 7,751 44,372,615 (S 1} g&m
-4 TR TRt b vl EoRSRIAK ptee il i e || R | shem [T v TR Y
! 3,051 1.826
1w 8158 &80 ‘ 3914
|98 £ 26 : : ,
g 5 Lssd || 148 £ s R4
(i 1 FWAaM | 10,488,088 | LSS | 10BRIT | SLEKI0 i
{4t 38,801,063 | 20,366,009 B8T2516 | 21,875,116 69,678,960 35,182,916 $B53416
411 Grand Totals ; " L% i —~—
s 5 ronm : 850,187,972 $67.748,252 $106,161,886 < '} 112170,119
=" : = ety — i B : :
W DOMIN ' : | -
{0 NION GOVERNMENT SAVINGS BANKS posT OFFICE SAVINGS BANK ACCOUNT
;;f- e Statement of the Balance at Credit of [ - : 8 ]
Ot 1} < i
i b8 . Depositors on July 3ist, 1911 (JULY 1918
'@ M ) ngch RS A SERAR) (1L SN s SRS e S S e B R = 4 -
A ] " | | A Dg. i H Cr.
1% : o | Deposits | qoeat | Withdraw: Balance on | —————— s R o
SR | or | Deposits als for | 3lst July, | o i
| duly, 1911 July, 1911} 1911 $ cts.| et
» 1 :
b3 v 2 | ‘ | BaLANCE in hands of the Minister Wik + ’
s 108 flEmEE pa— 2 of Finance on 3th June, 1911, 43,017,587.27 g !"“_""“ j—
i Manitoba :— . cts.| cts.| 8 cts| Y B cts| : < ~
= Winnipeg ‘ ¢ | :
= . = Winnipeg.........ooienn 1900000, 789,726.72 , 1097742 778,749.30 DeposiTs in the Post Office Sav- g
'ENDI A B";'.h.h ‘Columbia il [ | F | m‘x Bank during month... 1,061,123.59 ‘ r
ViGROFiA. . oo | 46,000.00( 1,213,260.65 xwx.m‘ LTG0 | : s & i
A i { ‘[ | a4 : wansrers from Dominion Gov- $
R g;‘)c;a:tle ...... e el 3.171,00{ 303,623.98 |.mm' 301,028.48 trr::m?‘—mm“s _— du"n‘g
_ A 58.800 88| 5,571,545.39)  83,020.35| 5,488,525.04 2
$ o 'P’é‘g‘lﬁd%rd Island : f» - i :: L L PRINCIPALY sov o phee
y PIOttetOWN. . . v upeesennns [ | 3536800 2,182,290.6( 23,651.38) 2,158,630.22 ;NTE";" accrued
ﬁl!_'ll S i | r'um st ) April to
4 Acadia Mines. ............o...| 12200 - 38,384.5 o85.00 38,0832 e
it Amberst. ... 950371 M2I0R84 12,382 379756
41679 IR - evns funs SVrohanss 830,00 138,142.14]  2.358.33 13578881
w. Guysbg ON Luanrrninnannnannes 142800 153,277.54 2.995.84  150,281.70 Transrirs from the Post Office
l’. .hhx"’ e sessspesessesenaasl 1,271.00| 127,602.5 1,197, 7 Savings Bank of-the United
T Kcmvm;' R BRI 36.955.60 2,428,419.83 7 Kingdom ‘to the Post Office
L.i' L\lnenber:{; __________________ | 2,846.00 251,777.53| Savings Bank of Canada.. 4
3. T, | 3wk woons |
¥ sPonwbr:::d .................. ‘, 52800 120,535.49 3
brooi; ,,,,,,,,,,,,,,,,,, 2,203.000 212,674.99 1.702.99 977.00 InTeresT allowed to Depositors
Sherbreoke 111U LK M e s o A ] | el
PR o2 omaqiabs cipanases ¥ i . A37.65 1208415 | - hinich ek . A e 0 s | 191 143,210,223.78
Wotalls......ovinermoneasscs [T 223,696.28(14.565,363.46. 228 422.01 14,336,941.45 | R P
| f ;,u.muw.n b é“,gly;,ng_-n
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ALFRED WRIGHT ALEX. MACLEAN
: P?lesjaent Manager & Secretary
IRy Lonpciis |
IBEY | ANCASHIRE \
= GUARANTEE &
¥ % °
il ACCIDENT
Personal Adciden " Sickness :
Employer ‘tiability Workmen's Compensation
Fidelity | Ggarantee Elevator Insurance
Teams’ Liability Plate Glass "
"1l 1. Automobile Insurance -
‘" Il.]| HEAD OFFICE
| {Company’s Building
. 61-\65 Adelaide Street East
¢ |l ToroNTO
2 iﬁpp ications for agencies invited in
| ¢ unrepresented districts
i { g 5 s ]
\’Vhén; ab bLondon call on The Monetary

\T
1

|ONDON (3

COMPAN

UARANTEE s AcCin:

N7 -

_GUARANTEE AND FIDELITY
BONDS'

Bonds issued guaranteeing the fidelity of Cashiers,
Treasurers, Collectors and all Clerks and Officials .
occupying positions of Trust.

Oldest Bonding Company in Canada.

Phone Main 1642 ¥

Cor. Yonge “LI
Richmond Sts,

Full particulars on request.

_Ho-l Office
for Canada

TORONTO

The \Gumntee Company of North America
\ Head Office MONTREAL

R y - . . . $2,000,000
Claims ?-H (no Claims in Suit or Dispute) 2,280,000
; BONDS OF SURETYSHIP T

This Companpy, established in 1872, was the pioneer in introducing |
Corporate suretyship on the American Continent, and its bonds are ac.
cepted by the leading Banking. Railway, Commercial and Financial Cor-
porations in the United States and Canada, many of which x:-lm.
with it their entire staff. =

FIDELITY GUARANTEE BONDS

Personal Accidents Policies, Including 10 per eent.
", Bonus accumulations.

Slekness Policles—covering any and every siekness.

' THE DOMINION OF CANADA' Gum
& ACCIDENT INSURANCE CO., TORONTO

Times, Grand ‘Trunk -Building, Cockspur St.

|| 'WELDING BUSINESS ARMOR.

It is jyst a8 nedessary to receive proper training for
business life ag it i for any particular trade. This func-
tion, which may: be termed the educational finish, is well
performed by bBusineSs colleges. 'In Winnipeg, the Domin-
ion %chool |of Accountancy and Finance is catering to the

need. A glancé at the syllabus of the courses instituted by
this progressivg institution shows, that the various subjects
are dealt with in a complete manper. With average ability
and -hard worky the student should find himself thoroughly
trained for| theibusiness world after a course at this or any
" simifar school. i’ There are courses, in bookkeeping and busi-
ness  practice, he theory of accounts and practical account-

ing, business imathematics, auditing, political economy,
grain merchands’: accounts (an -important matter for West-
ern (‘anad?ans’vespecially),.udvanccd,accounting in theory
_and practice, 4nd business. law.

This last 8amed course.covers the following subjects:
Contracts, bill§ of exchange, partnership law, banking,
company law, ithattel mortgages, mortgages, wills, mech-

anics’ and |wage earnmers’ liens, assignments and insolvency.
The |section oni banking deals with the incorporation and or-
ganization |of %ﬂnks. business and powers, loins, security,
collateral jecufity, security for noteholders and depositors,
donhle li..}piliti> circhlation redemption fugpd, cheques, de-
posifs, rectiptsy letter of credit, warehouse receipts, bills of
lading And letter of h,vpoth&ﬂltir)n. :
The fdes
Finan

:f the Dominion School of Accountancy and

{ ave \mipderate and, with the: school properly con-

ductied, ithereé % no better way for the young man or woman
to tafny for bysiness-spheres.

1

i
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will erect |a n@w pla
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n-m{rv Compgns', of Winnipeg. Man.;
nt atha cost of about $250,000
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During August, 1911, there were 119 steamers called at |

the port of Prince Rupert, British' Columbia, and 03 depart-
ures. For a new city, not yet five years old, this is some-
what remarkable.

Rates of marine. insurance were for years so~low that

the business got into a. bad way; but now that rates have |

been revised upward, it would "seem that the business is
being put upon a paying basis. ~ The extent of marine
lqsses in a year js thus given by the French Bureau Veritas:
Nine hundred and eighty-six vessels of the world’s merchaot
mariné—steam and sail—totally lost in the year 1908, Say
these careful French statisticians; and this tally reco
only steam vessels of over 100-tons burden. * Such the

of complete destruction, and the following the count of
damage. not irreparable: 4,273 steamers injured by fire,
collision, stranding, stress of weather, and other causes.
The destruction varies from year to year; in 1907 there were
1,104 total losses among merchant ships; in 1905,
were 1,038 steamships and sailing vessels gripped by ‘the
sea. - k .

A commendable step has ‘been taken by the Equitable
Life in founding a publication to be called, ‘“The Human
Factor.” TIts first’ number deyotes much Space to instances

|

i

of saving life in the face of almost certain death. How 10

help in the preyention of life waste, will be explained. The
prospectus number says: ‘‘Policyholders are especially ¢on-
cerned in-this loss because every unnecessary or prema
death among their number adds to the ultimate cost of
insurance. For it is clear that to prolong the average

years of life- of our members is to.increase the annual 5a¥

ings from mortality which ‘g6 into the surplus from W

dividends' are paid to policyholders. The action !
the- Equitable management in undertaking to assist 18
spreading knowledge of the science of disease erveImOﬂ
among its members and others is prompted primarily by 2
desire to render direct personal and financial service t0 s
membership, and ‘indirectly to the public.” 2 :

|

Jife.
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[ BARRISTERS AND SOLICITORE

Sollcitors .

sarristers Notaries
_ BICKNELL, BAIN, STRATHY & MACKELCAN
James K.C., Alfred Bicknell, James w. KC, G. B

TUPPER, GALT, TUPPER, MINTY & MGTAVISH,

BARRISTERS AND SOLICITORS

WINNIPEG - OANADA

STEWART TUPPER, K.C., ALEXANDER C. GALT, WILLIAM J,
TUPPER, GEORGE D- MINTY. QORDON C MCTAVISH 2

Gemeral Solicitors for

smsangxC ZALASHRC" WA BLAKE .8, A
T.O.LAW,  WALTER GOW,  MILLER LABN. SLYN OsLE
RCHCASSELS. GEORGE W CASSELS, J LA §

THE CANADIAN BANK OF wnﬂliCl,
_THE NATIONAL TRUST vCOUPANY,

4

f
4
4
B

-

SEABORN, TAYLOR, POPE & QUIRK

Solicitors, Notaries

George B. Taylor
F. G. D. Quirk

SASKATCHEWAN

Barristers,

Walter E. Seaborn
H.- C. Pope

MOOSE FAW

.

TAYLOR & COLWILL
Barristers, Notarles, etc.,
Portage La Prairie, Manitoba

mmmwv-uu-wq..
mwmao—umun—umu

*  Harris Co, Limited, -

LOUGHEED, BENNETT, uué&&;
' CALGARY, ALBERTA
Barristers, Solicitors and Notarle

Solicitors for The Canadian Pacific- Railway Co., ¥
Montreal, The Canadian Bank of Commerce, The Merchants
Bank of Canada, The Bank of Nova Scétia, The Ray
Canada, The Canada Life Insurance Compaty,
West Life Insurance Co., The Hudson's Bay Co.,

¢

Bank of

Bank of
he Great-
je Massey-

A

LIFE ASSURA

i

i

'tMBURY, WATKINS & SCOTT
 EMBURY. SCOTT, GRAHAM @ BLAIN

Barristers, Solicitors, Notaries
B Seott W, . Grahamn
amn

J.F.L.Embury | W.B.Watkins
i W. M.
bie Address, * Wamber.” REGINA, CANADA. Code, Western Unien.

‘fw. F. DUNN. CALDWELL & DUNN J. B. CALDWELL,
| : otaries

Barristers. Solicitors. N
Offices : 1, 2, 3, Dominion Bk. Bidg., Moose Jaw, Sask.

= MANUAL OF
CANADIAN BANKING

*  Price $2.50

" This is a most useful book

for any one engaged in the
Banking Business. Send

for a copy ‘ q
BOOK DEPARTMENT

MONETARY TIMES

Company’s

was deg ¢d on al
becoming claims

as well as existing
H. B. F. BINGHAM,

Should er the “ THRE

" Life Superintendent.

Leaflet of the

PHOENIX ASSURANCE CO.. &

'OF LONDON. ENGLAND (Founde

Copies of this and f
system,
liberal polities,may b

100 ST. FRANGOIS-XAVIER STREET, MONTREAL

The Company offers to the Publjg
every advantage which | &

conducted under the mtost favorabk
conditions is capable ‘of affordiry

/At the BONUS DIVISION forthefive years

* ending 31st DECEMBER, 1910,
(1) A UNIFORM ADDITION of $8
1 classes of Full-Bomus
(2) AGUARANTEED BONUS wasa
of $12.50'per $1,000 per annum On Full-Bopi
ims by death, and $17 per i§
annum on Endowment Assurances matufi
31st December, 1915. These bonus

policies.

R. MacD. PARERSO
J. B. PATERSON,

ull information regl
its * equitable pringjples and
e obtairied at the Hgad Office.

e{ apply to new

I g

r ot

-

1

Py

¢ ) Managers.
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VESTMENT axp LOAN COMPANIES

' sent. Annual Dividends on Ordinary Stock.
‘udential Investment Co., Ltd.
: DIRECTORATE.

Pacific Cdast Fire Insurance Co.; President National Finance Co., Ltd.

.G, H.lV, BULYEA, Edmontos, Alta., Licutenant-Governor of Alberta.
4 D.D.S., Ex-Mayor of Victoria, B.C.

cGUIR S.. M.L.A., Vancouver, B.C.

ominion! Biscuit Co., Ltd,, Vancouver, B.C.

GEO. J. TELFER. Vadcouver, B.C.. Manager Nationa
B,C. Pertlanent Loan C '

M. DesBRISAY. Vanceuver, B.C., Merchant,

AS. A. MCNAIR. Vanceuver, B.C., Vige-Presi fg. C

dent Hastings Shingle M
WM. FLAVELLE. Lindsay, Ont., President, The i
Presidents The Dundas & Flavelle's Ltd., Lipdsay, Ont. :
GEO. WGII . Vancouver, B.C.. Vice-President Prudential Builders, Ltd.
JOHN F B
2 The M

g"t%s'i%“

PHY, Ottawa, Ont., Director Bgnk of Ottawa, Shawinigan

THOS.T. LANGLOIS, Esq., Vancouver, B.C., President B.C. Permanent Loas Co.; President

fi, Alta., Late Lieutenant-Goyernor of Saskatchewas.
ancouver, B.C., President Ramsay's Ltd., Montreal,

| Finance Co., Ltd.; Second Vice-President ooo of 7 per cent. cumulative first preference

0. ?
LW, DN, V . B.C., President Leeson, Dickie, Gross & Co., Lid., Wholesale Merchants. income so per cent. greater than
(3 S g gy P Victoria Loan & Savings Co., financial

ROOK . Toronto, Ont., President Firstbrook Bros., Box Manufacturersy Director addressing
litan Bank. g ‘ - %
F. Kamioops, B.C., Manager lﬁl'“h Cotumbia Frun Lands.“l,..t‘d;.r QR ;:. * Ont: Halifax, N.S.; St Jobs, N.B.;

Safety in Seourity and In Direotorate.
The Prudential Investment Co.,
Head Office - VANCOUVER,;
Authorized Capital essccssnasseisssasss
Subscribed Capital :

Que.; President

is mow being placed at par $10o. The.
stock now changes hands at $160 per share
The 7 per ceat preference stock will yield

Lindsay,: Ont.; stocks or other securities

on the exchanges, and, is available on very

able terms. ull particulars may be -3
1, National Finance Ce,,
Vancouver, B.C.; or at Teronto, Ont.;

Man.; Regina, Sask.; or Calgary, Alta

-

~ ——

-

x

h-‘ o el

The SasKatchewan Mortgage Corporation
4 . | HEAD DFFICE: REGINA, SASK.
| Authorized Capital. - - $2,000,000

{
k.

. “PRESIDENT VICE.PRESIDENT
J.F. BO B’-‘M.P.P..Regina ROBERT SINTON, Regina
PW‘. ina Trading Co. Director Saskatchéwan Ins.

Weare ina &tm to handle the idle funds of non-resident investors and give
them as yecurity some of the choicest Loans to be had in Saskatchew.
i Jui&n = SOLICITORS
The Royal Basik of Canada Messrs, Allan, Gordon, Bryant & Gordon
i C. V. SMITH, Manager and Secretary. :

] |

WHEN YOU INVEST YOUR MONEY

In our short term debentures bearing 5 per
cent. you secure the benefits of first mortgage
security and in addition a larger margin of
security than you could hope to obtain in loaning
your own funds, we depositing with a trustee
~ mortgages on PropucTive ReaL Est WORTH
THREE TIMES THE AMOUNT OF YOUR INVESTMENT:
. you can get your money back in a year or
five years as you arrange, and you have no
bother with collections. s

APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - - - CANADA

2 3

N

'THE GREAT-WEST PERMANENT
*TLOAN COMPANY

© Head Offce - WINNIPES, Man. -

»qu't\ches: V‘incouver.\ﬁctoria, Calgary, Edmonton, Regina, Fort William

3 P,nz-up SR TSR T 5 S AR $1,825,000
i a. " AR R s .. 4,000,000
£ leserve ... I poea SRR 1R SRR SR R 520.000 .
HOﬁEY TO;;;LOAN ON IMPROVED CITY AND TOWN PROPERTY '
i, alloywed on depasits o/ allowed on debentures of $100 or
| of §1 and upwards /o over, issued for terms of from

Ii L - 3 to ten years
AP|TAL STOCK 7% INVESTMENT
The Con any. having: disposed of its Capital Stock some years ago,

i . none far sale, but the stock may be purchased through
theé Torphtp: Winnipeg and Vancouver Stock Exchanges, at prices rang- ’
ng, from $128 to $130 per share. :

i #st seven half-yearly dividends have been at the rate of 9 per .

mum, so that, at the current prices, the lnvestment will
t. b
pany will be pleased to furnish prospective pirchasers with
I Statement or other information bearing on the Company,
edired, the Company will purchase the Stock for the investor

thrug ¢ Btock Exchange, or privately, at the current prices.

Bince ditd inception the Company has enjoyed uninterrupted pros-
perity, has taken a very active part in the development of the West.
With the fapid growth of Western Canada, the demand for money is so
gredt thatithie present profitable rates of interest will' be maintained for
yeafis to cimie ;| and with such a desirable field for loaning operations,
comiBin ithla progressive management, the price of the Cdmpany’'s

holjliil continue to advance, and with the prévailing high divi-
dends. tth -k of this Company will undoubtedly be in'great demand
by thi 6 desire a safe and profitable investment.

JOF  DIRECTORS : * W. T. Alexander, Esg., Managing
s Canada National Fire Insurance Company, President and
i S. Popham, Esq., M.D., Director Standard Trusts Company,
t: Nicholas Bawlf, Esq., President Bawlf Grain Company

Directyr k lof Toronto, Director Standard Trusts Compiny, Second
Vice-Plesidéht: SirGilbert Parker, M.P., London, England: E. D. Martin,
Esq., Wholgdale Druggist, ex-President Winnipeg Board of Trade, Director
The nada# National Fire Insurance Company: James Stuart, Esq.,

Stuart Electric Company : E: L- Taylor, Esq., Barrister-
.ﬁ Vice:President Monarch Life Assurance Company,
i &ada National Fire Insuyrance Company: F. H. Alexander,

nada National Fire Insurance Company, Secretary. /

Directiir T

Fo# further information, writé the HEAD OFFICE,~43 MAIN
STREET, WINNIPEG, or, if more convenient, call at, or write. any

of oudiBra
-

h Offices. 8

“Capital g
Investments
in Canada”

By FRED. W. FIELD

“ An, interesting and valuable publi- |
cation, carefuily edited and compiled,
and the miost comprehensive work,
yet published in the field of Canadgan"
finance.”—Toronto Mail and Empire.

|
|

' -
Price - - - $2.50° 1

' PUBLISHED BY ,

The Monetary Times of Canada |

' . 62 Church Street, Toronfo

g i :

if

%1
EDMONTON, ALBERTA
i " offers safednvestment opportunities. :
Reports furnished. ' Scrip handled. ¢
J. C. BIGGS & CO

When. in London ecall : on The Monetary

e it A

Times, Grand Trunk Building, Cockspur St.‘_‘_‘f
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BRITISH COLUMB

Discriminating investors the world over are investigating the many opportunities which this
province offers for successfpl investment. :
These people are placing millions at good profits on the development of the great naturhl
and the building up of the towns and cities in this rich province. :

Having offices in Victoria and Vancouver and extensive ' connections throvghout: this provings
Western Canada in general, we are prepared to give authentic information regarding the pupghase of
Victoria and Vancouver City and Subarban properties, B.C. Farm and Wild Lands, Timbe EiStocks,
ett. Our experience will help you.

ISLAND INVESTMENT COMPANY, L

INVESTMENTS.?

WRITE US TO-DAY. ¢

D

%

by buying Shares in one of Vancouver's most successfﬁl comp

' oy | We have paid dividends and :
129 A bonus to the extent of 1297 in
_ the last four years. The Direc-
tors have subscribed for over
$250,000 of the Stock. Further

particulars on application.

Head Office: 'D. C. REID, President and Mapager Branch Officel
VICTOR]A, B.C. References; Meérchants Bank‘ of Canada VANCOLVE s B.C.
i < ‘
H -
2 If you cannot come to Vancouver, you can participate in its prosggrity

Canadian Financiers
LIMITED S 1
B

632 Granville St., VANCOUVE

PATRICK DONNELLY, General Manig

Life Insurance, Trust and Mortgage Companies
have
One Hundred and Fifteen Mi r
Iinvested in Mortgage Loans

WESTERN CANADA
Private Investors can take advantage of the Same
Field for Investment by Buying Our First Mort-
gages on Improved Western Canadian Farms.

Associated Mortgage Investors

(Lenders on Farms since 1873) CALGARY, ALBERTA
Sales 9

ioqriceto Ao L. MASSEY & COMPANY representatives -

8-10 Wellington Street East - TORONTO

HEAD OFFICE .

THOS. D. ROBINSON,
President

Western Mortgage Investments und
for Clients. Correspondence Soli
W. H. SPROULE -  Manager|

The Middle West Investment Company, Ltd.

Money to Loan on Improved snd Vacant City Properues
L. VERHOEVEN Mgr.

' The People’s Realty Company, Limited
Purchases and Sells Real Estate L. VERHOEVEN, Mgr.
289 CARRY STREET, WINNIPEC.

Edmonton Investments

80 We can place funds 80

] to net investors o

No Speculation. Absolutely ;Guaranteed
In, first mortgages on both city and farm property

McNamara & Co. #4 Jasper Av. W.

Private Bankers

Edmonton, Alta.

SN

MANUAL OF CANA
BANKING

By |
H. M. P. ECKARDT
Should be on the desk of évery finar
business man in Canada.  Will be found ex-

geedingly useful in very. many ways
$2.50. Published by

THE |

Monetary Times Printing Co..
Montreal Toronto

R

~
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VICK, MITCHELL & CO.

;: &: ARTERED ACCOUNTANTS. = 2 British Columbia woo

1 OF SCOTLAND Netasy Publie = ::nnl:: Columbia g

L - 3 1J v i L

! j 2 ‘f! cArthur B|d9'9 Win n'peg Power of Attorney to be-made in favour of <
s%%“wu R N T 319 Pender Street, VANCOUVER, B.C., Canada

« W. T. Stein & Co.

Chartered Aeoountlm Ellnbu-'h

fford Williamson & Co.,

CHARTERED ACCOUNTANTS,
E USTEES and LIQUIDATORS,
. ,86 elaide St. East, Toronto.

Cable Address—"' WILLCO."

i CORRESPONDENTS
wouu & CO., 5.0, Box

" 18-20 King St. West,

Edwards, Morgan & yCo.

_CHARTERED ACCOUNTANTS =
Toronto, Ontarle.

8 Burns Block, A Calgary, Alta,

George Edwards, F.C.A. Arthur H. Edwards.
W. Pomeroy Morgan. ald A. McCannel
Gordon D. Campbell. ® H. Thompson.

WINNIPES and SKSKATOON—Edwards & Ronalk |

-
AJ

éf il Aur-o. Crehmo, Vancouver.
& ﬂAN. MOUAT @ CO.
Accountants and A-dlun

\ Rmn MiLer, C:A., F.C.A. (Can.), C.A. (Scot) |
Cable ** Accuracy,” Montreal. lelephone Main 258,

ROBERT MILLER @ CO.

W. A. HENDERSON AND COMPANY, Chartered Accountants

iv u ENDERSON S. V. ROBERTS
4!’-410\ ium- Bullding, Portage Avenue, Winnipeg, Man.
Brﬂl?h Offices: Medicine Hat and Lethbridge, Alberta.

| /A, E. 9IBSON, C.A. (Scotland), Branch Manager

!
‘
4 1 5

i1 e S
i >‘ $.0. BOX 1152, VANCOUVER, B.

Powers of Attoney to be lssued to M. J. OREWAN, F.0A .\ Commercial and Municipal Audits and Investigations. |
| | {]| [vewevESS ans LIQUIDATORS. | Liguitaiions and fmsstvencis ‘
£ 4 . Rutherford Willlamson & Co ; [
L T s et Tooea. QUEBEC BANK BUILDING - . - MONTREAL
’ It - 4

. t < {
; ‘E EstaBLisHED 1882, : :
» HARRY J. WELCH,

CHARTERED ACCOUNTANT,

Avorrs | INVESTIGATIONS |5Mnnw“

43 KING STREET. W., TORONTO.

T Y
.

i

A& l-m Lm Trost Accousts
VERNON PICKUP & CO.

Chartered Accountants, England
fnmmb 3633 707 Mellyry Blck, WINNIPES. Man.

3

CLARKSON & CROSS

CHARTERED ACCOUNTANTS, TRUSTERS, RECRIVERS ngﬂmi#
Ontario Bank Chambers, 33 Scott Street, TorowTo
E. R. C. Clarkson, F.C.A. ‘w. H. Cross, F.CA
Established  1864.

¥ § : 2

A

JOHN SCOTT \.

|+ as wn Bullding, McDermot Ave., wmmﬁ’a
| | | |Brasen Offics. CALGARY. ALTA.

3
ad bl

cmmnq Aecountant & Auditor, Manitoba & Sedtland :

EDWARDS & RONALD

Chartered Accountaonts ik
AUDITORS TRUSTEES LIQUIDATORS

304-5-6 Northern Crown Bank Bldg., WINNIPES

{ Also at SASKATOON and MOOSE JAW.
Georce EDWARDS W. Sipxey RONALD
TORONTO and CALGARY—EDWARDS, MORGAN & CO-

o | S
- EHRE 3

ESTABLISHED 18e4.

Céldrhpon.Crc.o @ Menzies
i | f Accountants, Auditors, Trustees.
.N-ilnul thc Dominiony Association of Chartered Accountants.

of Toronto Chambers, Winnipex.
m““ Vancouver.

“;O‘MII.E & GLADWELL,
“The oldest established frm in Saskatchewas”

Accouatants Auditors Assignees qu-; ﬂ-.'
Miokleborough Blook, REGINA. Saskatchewasl

1446 11 § |
;'CHARTERED ACCOUNTANTS j [
u C!HC: “ MAWIKMIT ~ for all Ofﬁéeo The oldest esta:lll{:l!::d;' f;:mB:ilﬁ(‘:l:ncg;::g MA:COWMQS “

T 5 L E

| | @a=

Gea. S, Gamble, Oflacial Aukitor, Chas. V. Gladwell, Chartersd Accoustsat

—

r——

T
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_  CHARTERED ACCOUXFANTS

—— 7 <
“ = . ; E‘
; D. A. PENDER, C.A. D. COOPER, C.A. PRAREES B 80 ’ ;
- RBOUL l%
p. A. PENDER & Co., et acopumtant .h
® Chartered Accountants, Auditors & Liquidatois . e . 3 rio & Mo
eiil Reoms 56 & 57 Merchants Bank Bidg. - Winnipeg, Mas. N e BUILDING i
- ;
' | A. A.
ala MONTAGUE ALDOUS AND LAING ht.mgﬁtfé...w'
——— 202 Naston Building - . ‘Winaipeg, Man, 2a River St. East. oou JAN
.1‘ AUDIT DEPARTMENT:
G.S. Laing. CA. F.C. S Turner, C.A. ~W. D. Love, C.A. ! - —-— -
JOHN B. WATSON Chartéred Accountatit #pd  Auditor:
0. Audits Investigations Liquidations and Assignments Calgary, Alts. Liquidatighs. Investigafjons, Audits.
s Auditor to the City of Calgary Reference: Bank uﬂl% N A...Calgary
J enKins Naray CHARTERED AGCOUNTANTS (o
el. ASSIGNEES, CHARTERED ACCOUNTANTS — ' -
§ emn and Fire Insurance Agents 5 |
._ 15 Toronto Street - - - - Toronto | |
ha ! 5% Canada Life Building - Montreal. |
il ; ; 2 ACCOUNTANTS
! - : . t 3 : : i
~0. HUBERT T. READE, B.C.S. GEO. GONTHIER ﬁx :
Chartered Accountant AUDITS SYSTEMS mvzs‘tuﬁ i
MEAL Royal Bank Building -~ WINNIPEG 7 Place d'Armes HIIl .
‘: 8 )
AR et
James F. Stirling C-A. (Scot.) Ewen Rankin W. J. WILSON & CO. su?:l’ :
; Ll Assignees and Accountants 0l
STIRLING and RANKIN -
TENS ' ]
Accountants, Auditors, Assignees.
| W 1R : 2 When in . London call on Tite‘-
| N . Times, Grand Trunk Bldg ‘ Lor §
‘ ‘ L
MISCELLANEOUS ADVERTISEM_E.
DATORS - —
.CA { ‘ !
L. COFFEE @ CO., RAND TRUN
Grain Merchants
"
: sk e | | THE POPULAR TOURlST
| wouss Pivw, . e | Toronto, Ontacio. Muskoka Lakes ™ Frenth Rivel
TORS Lake. of Bays ‘Georgian Bay
6 Temagami Lake Cou¢hy
Algonquin Park Kawartha ;
RONALD TORONTO PAPER MFG. CO., LTD, Maganetawan Kiver
0. MILLS AT CORNWALL, ONT. . Literature, nckektjs and AlulL mlfol:?;‘"mi):‘ fio a0
C ) sty ‘assenger
e We manufacture PAPER, High ud medium grades. I;‘;:r ';2:3:"5"0."“::;’ : : i s
e— ENGINE SIZED, TUB SIZED, AIR DRIED) -
! ! WHITE AND cororEp WRITINGS, BONDS, LEDGERS. b
m.r&s.c BOOK, & LITHO, ENVELOPE aso COVERS
- Made in Canada e : For Sale by all Wholesalers / >
" : FOR RESULTS
3 : . ADVERTISE IN
Counties Grey and Bruce collections made oneommudon lands valued
.-“ Cces cial b 2 ~tad
e ompen ks wyers and whtaesis marchaste iven 2 acted. Leadias | | MONETARY 'l‘
H. H. MILL anover.

N e

R T
SR RS RS e S
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[ISCELLANEOUS ADVERTISEMENTS
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| nomiiiq

Our co t
thoroughly

are arranged in logical orde

ion in Accountancy

11 Smdy? Where shall 1 Begin ?

r and treat the various «uh;cctﬁ

The Lessons are clear and concise and lead the students

through th different stages in a natural, easy manner.

1
I#

C.AlE

‘We prepare Students for the

MINATIONS of the different Y MAIL

it
Olr Adcoufiting Department is cnnducted by practising C.A.'s, and our
Law Depar ment is under the charge of a Barrister-at-Law.

§

Wnu for information to the

n School of Accountancy and Fmance

WINNIPEG - CANADA

Port Arthur and Fort W

Warehouse Sites, Central Retail Sites, Wﬂaﬂu
For information, location and prices, address

R. A. RUTTAN, Box 195, Port Artlnr. Ou.,*

; 3

TRAVELERS' EDITIONS

CANADA REFERENCE BO

SUBSCRIBERS are reminded of ' the JULY issue,

for whole or part Books will receive prompt nmth;
Letters of introduction supplied to bona fide tnvdliq reps

sentatives of our subscribers without additional

THE MERCANTILE AGENCY R.G. DUN &

\‘v

-

. |

_ }

4
e

il

' 0

.

{f
The “'P. & B." steamers
sznlma from th'ax every
eleventh day for Bermuda,

iptothe
Indies

Demerara, are all very
superior ones. The trip
occupies about thirty-eight
days, and is a delightful
cruise from the start to
the finish.

kets from Toronto and all points on the railways are sold by

PICKFORD & BLACK, LTD, Managers, Halifax.

Corner Adelaide and
Toronto Streets

MELVILLE

the British West Indies and-

have used, or are using, you will ulti
buy the Underwood.

THIS IS THE

) UNDERWOOD

—more extensively used
Canada than all other makes of typewrits
combined. No matter what machine y

in all

United Typewriter Co., Ltd., c;.......‘..

i
f
I}
g1

THE BEST ARE THE CHEAPEST
ASK

EXTRA GRANULATED
| | and other gradés-of refined.
r customers with only the best sugars obtainable.

'~ IT WILL PAY.

MANUFACTURED BY

-

Montreal, Que.

'SECOND EDATION = - -
: Price $10.00

Rates 2% % to 87 at % % rates,
On $1.00 to $10,000 on every page.
From 1 day to 368.

Very, clear type. Well betind.

B. W. MURRAY, Accoun
Supreme Court of Ontarie - T

R

Murray’s Interest Tables

NOW READY

ADA SUGAR REFINING CO., Limited

MILNES’

[LACKAWANNA COAL

HIGHIST G RADE OF

ANTHRACITE

The price is just the same as other grades.

"hiq

Why not buy the best ?

Phones M. 5597-5598
Office 79 King St. East, Toronte

Manufacturers of
High Grade Bank
& Office Fixtures,
School, Library &9
Commercial Fur-
niture, Opera @
Assembly Chairs,
Interior Hardwood,
Finish Generally.
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INCREASE
POPULATION

1902 48411
1906 101,097

1910 173,000

CANADA'"S GREATEST

GROWING MARKET

WINNIPE

-
4_&* \
Locate your Camadian Factory in the Ccmrai City of
Canada where you can get CHEAP 'POWE cheap' |
sites, low taxation, plentiful supply raw materials, best of
labor conditions, ufiexcelled railway facilities tiand the
sapport of a commanity who recognize the impgrtance of
its industrial development. Y i i
Reports furpished free on the -manufacturing | p@ssibilities
of any line of industry by addressing h

. CHAS. Fi I\'()LJWI),
Industrial Commissioner, lt__fiuniptf,%(,‘mnuia
; '

ACCOUNT BOOKS

| WE MANUPACTURE EVERY DESCRIFTION FOR
BANKS, COMPANIES, MERCHANTS
MANUFACTURERS, ETC.

LOOSE LEAF LEDGERS, BINDERS
SHEETS and SPECIALTIES

ALSO COMPLETE STOCK

STATIONERY and PAPER, all kinds
PRINTERS’ and BOOKBINDERS’ SUPPLIES

BROWN BROS., LIMITED
51-53 WELLINGTON ST. WEST TORONTO

—

Consulting Mining

41 National Trust
20 King Strest E., T

GO TO EUROPE

—VIA—

THE ALLAN LINE

~—AND THE—

§ Beautlful an_d Historical
St. Lawrence River

NEW FAST ROYAL MAIL STEAMERS

: ' Montreal to Liverpool
Fast Mail and Passenger Service Sail every Friday

Victorian and Virginian, Triple Scréws (Turbine) 12,000 tons
Corsican (New), Twin Screw ¢ .. 11,000 tons
Tunisian .. oo 10,576 tons

Saloon, $77.50 and $87.50 Second Saloon, $47.50 to 852,50

Montreal to .Glasgow
The Splendid Twin Screw Steamers

Heagerim and Grampian (New) 11(()).(:(;(:}0!15
Scotian = S oo . d 09
Ionian it e 9,000 tons

Saloon, $67.50 upwards Second Saloon, $47 50
+*One Class Cabin, $45.00 up,
Sail every Satvrday

Montreal to Havre and London
One Class Cabin, Moderate Rates

Sailings every Saturday during the Summer Season
{ May 6th to Nov. 18th

f
3 FOR ACCOMMODATION RATES

' QUE.,
Ho & A- ALLAN i, | “:"()):TG:EQ’:‘“ TOR0:TO

Is built essentially to suit Canadian r(e r
conditions. With over 100 Rollers in i4ge in every
part of the Dominion, the Waterous R ‘ '

more firmly establishing its right’ toithe title—

«The Canadian Good Roagds

Pioneer” :
'Built in three sizes—10, 12 &nhd 15 ton.
Carries & double cylinder, guble crank

engine. 2 quick-steaming locoghotive type
boiler of large capacity; has twWb speeds for
fast and slow work, and alliigearing cut
from the solid steel. Suppligd with -ell

standard engine and boiler fittip
8

If there is no Waterous Roller in yfjur vicinity,
write for our twenty-page cdtaloguei No. 301, or
better still, visit the Brantiord Wokks and see
the -Roller being built and testedi4#a practical
demonstration that is its best selling grgument.

'The Waterous EngineWorks Co. Led.
m}AN'rronD’. CANAD{ .
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¢ Toronto General | | British American Trust Co,

i1 &
1StS Corporatlon ; | l.l:n:rrnn_ L

——e . A. C. Plumertelt, . N. Galer, . WL 5

@ : Chairman. | President. vn.pmm

O K g R 8 PAID-UP CAPITAL, $100000.00.

i eby gi that a Divi of Two per . g\
f:lz"é: it |'¢ oihs :)vfe?his Eorporation has beet‘:’ declared f:)r tht SURPLUS. $100,000.00, .
current | quarter (being at the rate of Eight per cent.. pe - K Pty : ‘

‘ ‘ i frer i Agents, investmoent a nsurance
annum) ;ﬁd that the same will be payable on and a o, B gt o cahan s  Sroben,

i 3
Monday, the 2ad day of October, 1911 5 ot s : |
The Tranbfer/Bioks will be closed from Thursday, the 21st of | . . %
Se;tenrl,_‘ | tb Monday, the 2nd October, 1911, both days HEAD umu’ 'm e -
inclusive.| = | J. W. LANGMUIR, Managing Director. Branch’ Office: Victorla, B.C.. s

Toronto, September 19th, 1911. ’ CORRESPONDENCE SOLICITED.

Y

THE|ROYAL TRUST COMPANY

1 ' | MBAD OFFICE, MONTREAL

Capital Fully Paid - - $1,000,000
Réservé Fusd <% - - 1.000,000
_____L__b:r._--f-—r—

| 1 BoARD OF DIRECTORS

Dominion Trust :

allBH.Aﬂonmu ALLAR
. B. ANaus
A BAUMGARTEN % v :
‘B:: g (‘:'nnumlwl - Com‘ ny, Ltd'
. Havs o
. v 4 Head Office
C. R H 7
H.V. Memoir . VANCOUVER, B.C.
Davip Morrice i
/ Sk W. C. MACDONALD Branches: Vancouver, Vic-
Hon. R. Mackay 5 toria, New Westminster,

: Nanaimo, Calgary. Regina,
James Ross Montreal (Dominion of Can-

Sir T. G. SuavcHNRssY, K.C.V.O. ada Trusts Company), Lon-
Sik Wa. C. Vax Hornsg, K.C.M.G. don, England.
Paid-up Capital and Reserve
L T B ! $1,000,000.00

Dealer in Municipal Deben-

B ! 3 tures and First Mortgages on
t | & . Improved Real Estate.
I' ‘E U N |0N ¥ I ItU ST Acts as. executor, liquidator,
! : i agent, transfer agent and
| i Registrar, Trustee for sinking
i N funds,‘ete,
i 3 Head Office and Safety Deposit Vaults Correspondencs i ,
TEMPLE BUILDING - TORONTO Wi R ARNOLD. ot
| || Béanches : Winripeg, Man., 315 Portage Avenue . .
i § London, E"‘;- 75 Lombard Street
Capititl Paidup -  $1,000000 "  Reserve Fund -
£ | ts, Trust Funds and Estates . $13,415,147
Board of Disgctors—Charles Magee, President. - Hon. Elliott G. Stev-
on,.Vice-President. Samuel Barker. M.P.; H. H. Beck, T. Willes

# A. DuVernet, K.C.; S. F. Lazier, K,C. ; George S. May,
finell, M.D.; J. M. McWhinney ;: Sir George W. Ross,
g L2 H. S, Strathy.

i1 Chartered Executor, Administrator, etc. e
: vt gent- for sale and managemert of estates. s
& lper_ée t.d terest paid in Savings Department, subject to cheque.

Motney Loaned on Real Estate. Correspondence Invited. '

GED. Al KINGSTON, ’J. M. McWHINNEY,
~Fl 1§ t Assistant Manager. General Manaie

Vancouver

: Trust
Lo ‘ ~ ¢ Company
National Trust Co. -
i ! t 1
& Limited. 2 |
] { § ' s |
J. W, HEAVELLE, W. T. WHITE, : ‘
{1}l  President, ) Genéral Manager.
| i . H: L. JENKINS, 1
R ; - ; President. |*
Cl’i 1 and Reserve - $2,500,000 D. vox CRAMER, ‘
* i : Managing Director |,
w ﬂs naming ¢he Company Executor may be left ‘
fbl gnfe-keeping in our Deposit Vaults free of charge . |
Wr!geifor Booklet containing forms of wills, Vancouver Trust
‘1R OFFICES : Buud.lng
Tbronte Montreal Winnipeg Edmonton Saskatoon Vencouves
=1 Regina |
I : 1 -
1 >
| -
3 ! o
i PR
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British Columbia First

give you a high-class service.
give you information leading

Financial Agents

| Absolutely Safe Investmen:
‘ | 4 IN BRITISH COLUMBIA

3 we can place money for you in t
Having offices in Victoria and Vancouver apd good connections throughout the

CANADA WEST TRUST COM

Head Office—VICTORIA. B.C.

Mortgages on
his manner at 7% to 8% and your money will be safe.

Province, we
vest in British Columbia,

If you would care to in
Write us to-day.

to successful investments. >

Investment Brokers Executors

Reference=
Merchants Bank of Canada.

Improved Properties are highly profitable. " At the pres

we would be pi

PANY LIMITED

Branch Office—~ VANCOU :

, B.C.

LEq;AL NOTICES

into any arrangement for sharing 'profits, union of
joint adventure, retiprocal concession or otherwise,

of the Revised Statutes of Canada,

date the 1sth day
accountant |
Coates, solicit

Act,
State of Canada, bearing
ing - James Steller Lovell,
Flood and Robert Musgrave
Crowell, George Hamilton Cas
Hamilton Cassels, barristers-asilaw,
atdaw, all of the city of Toromto, in the
following purposes, viz. :—(a) To purchase;
terests therein and water powers and
,therefrom any power,
or dispose of lands or interests therein
working arrangements with other ¢
tions for the use thereof and to.
electric; gas or: other lighting. heating or
dispose of electric, gas or power light,
that the rights
+ generate, seil and

when exercised outside of the property of

To sink wells and shafts, and
and maintain reservoirs, water works, cis
other pipes and appliances and,
things necessary or convenient

measuring and distributing water for the

the creation, maintenance or development
other mechanical power or
comstruct, maintain, alter,
by the company, reservogirs, dams, flumes,
powers, aqueducts, wells, roads, piers,
ing mills, and other works and machinery,

appliances of every description; (d) To a

water privileges or concessions,

otherwise improve and utilize the same,

keepers and merchants; (g) To comstrucy,
descriptions of works which may be necess
of the company; (h) To manufacture and

(i) To purchase or otherwise acquire, hold
pose of shares or stock, bonds,

[ corporation, notwithstanding the provisions of Section 44 of the said Act;
i 9: To carry on any.other business, whether manufacturing or dtherwise, for light, heat and power when exercised oitside o
1‘ % e Bay seem to the company capable of being conveniently carried on company, shall be subject to all provincial and ‘mudgl
| l'ltolnecnon with the business or objects of the company and mecessary lafions in that be half: (b) To acquire by purchase 5
. | 0 enable the company to profitably carry on its undertaking; (k) To <~ lands, timber. limits or censes, water lots; water §
' 1 p;"d‘"e or otherwise acquire and undertake and assume all or any part '+ concessions, and powers and rights and
esident. of the assets, business, property, privileges, contracts, rights, obligations upon, develop, irrigate, cultivate, farm, settle. and
ER. 1 :I;l?chht:‘hu“ of any person, firm br company carrying on any| biul.n.us utilize the same, and to lease, sell or othérwise
; | & this company is authorized to carry om, or any business similar the same; and generally to carry i
director | ereto, or possessed of property suitable for the purposes of this com- provement and irrigation company; (e To sink wels
b & yoay's ,b‘“i““\. and to issue in payment or part payment for lany pro- make,  build, construct, erect, lay down and ,."“
‘ ::fg.e rights r)r‘pri\'ile‘tl acquired by the company, or for any gnarantees works; cisterns, dams, culverts, main and .othcr pipes
{ capit l‘°mPlny s bonds, or for services rendered shares of the company’s to execute nnd.do all f:(her 'o!»kg _.nd things necesy
 Trust “‘e‘l blstnck, whether subscribed for or mot as fully paid and non- obitaining, storing,*Selling, delivering, -emring”
ng Wch:. o 2% ‘h? company’s bonds; (1) From time to time to apply for, for the purposes of irrigation and for the creatio F
i s se or acquite by assignment, transfer or otherwise, and to| exercise, velopmient of hydraulic, electrical or other ‘mechati
ver t arry out and enjoy any statute, ordinance, order, license, powef, author- other purpose of the company; (d) To comstruct,
h ¥ work and operaje on the property of the compan By

P -
uthorities, supreme, municipal or local, or
Ymay be empowered to enact, make o

and contrib
ute towards carryi
_ an§ of th arrying the same

_PUBL!C Notice is hereby A.iven that under the
1906, knowaras

have been issued under thie
Robert Gowans,

sels, John Francis Lash and
and Samuel Maximilian Mehr, student-

lease or acquire lands

electrical or any energy and to use the same
comnection with their business and to transmit the same,

ompanies, persons, firms or gorpora-
stablish, intai

heat and power; |
and privileges hereby conferred upon the compasy to
dispose of electrical energy for light,

to all provincial and municipal laws and regulations in
tc make, build, coastruct, erect,
terns, dams, culverts, main

to execute and do all other works and

for obtaining, storing, selling,

for any other purpose of the company; (¢) To
make, work and operate on the proper
company, "and for the purposes of the compandy, or on proper

wharvyes, buildings,

wise and hoid lands, timber limits or licenses,
and powers
therein; and to build upon, develop, irrigate,
and to lease, 1
deal with or dispose of the same, and generally to carry on the ibmineu
of a land and land improvement and irrigation company ; and
assist by way of bonus, advances of money or
security, settlers and intending settlers, upon
sold by the company, and genmerally to promote
lands; (f) To establish stores for the sale of grocerie
general merchandise to settlers and intending settlers
lands belonging to or sold by the company,
such lands, and generally to carry on the

wood, metal and all articles into the manufacture of whick wood or
metal enters, and all kinds of natural products and by-producllithgrcof;
, pledge,

debentures or other securities in any other

H 2 2 - 2
ty, franchise, concession, right or privilege

e company’s stock, bonds and -assets to defray the hece

raise and assist in raising money

First Part of chapter 79 5
promise,

“The Compaanies
Seal of the Secretary of
1911, incorporat-
William George
¢lerks; Samuel Goodman
“Robert Cecil

have business relations, and to act as
such corporation or to guarantee the performance
such corporation or by any person

of September,

ors’

Province of ‘Ontario, for the cording to the laws of such foreign country; to
in- and to accept service for and on behalf of this comp
privileges and to develop suit; (p) To lease, sell or otherwise dispose of the
the company or any part thereof >
may deem fit, including shares, debentures. or:securi
(q) To amalgamate with
those of this company; (r) To
on all business incidental to the due carrying dut of
the company is incorporated and necessary to
profitably carry on its undertaking ; (s) To all
things and as principals,
pany to be carried on throughout the

and sell. lease
or power and to euter iato
and maiptain any
and to! sell and
provided alivays

operate
other plant

heat power
the company shall be | subject by the name of “Barcelona Traction Light and Powes!
that behalf; (b) with a capital stock of forty million dollars divided i
y down one hundred dollars each, and the chief place of busiy

delivering, of September, 1911
purpose of irrigation | e for

of hydraulic, el 12-2

ty controlled i
ways, water : Solletots
shops, stamp-
plant and electrical asd other

race and other

or persons with wh
have business relations; (o) To procure the company ¥
recognized in any foreign country, and to designate |

for such comsidera

any other company havin
do all acts and exerci§

costs, charges and expenses thereof; (m) To enter

compasny now or hereafter carrying on or/ engaged in aagibusiness or trans-
action which this company is authorized to cafry om of s i
for and to aid by :
endorsement, guarantee or otherwise, any
capital stock of which the company holds shares, orf i
employee, agent 0

agents or attorneys. The op®
Dominion of G

pany ta be at the city of Toronto, in the Province {
Dated at the office of the Secretary of State of C@

. Dated 4t Toronto this 1oth day of September, A.IN
Blake, Lash, Anglin & Cassels, i

ol the company may

tiobjects similar to

b any of the above

jnada, this

o partnership or g
sts, co-operation,
h any persom OF
*§ngage in; (n) To
@y of bonus, loan, |
brporatiop in the ‘L
jth which it may
manager of any
comyacts by any

of any process or
and assets of
as the company
of any company;
powers and carry
objects for whick

the company to

tions of the com-

Ontario, - ;
isth day .

cquire- by purchase or other- .
water lots, water falls,
and rights and interests
enltivate, farm, settle and
sell or otherwise

PUBLlC Notice is* hereby given that under the

79
panies Act,” letters patent
tary of State of Canada,
incorporating James Steller Lovell, accountant;
George Flood, Robert Musgrave - Coates,
Maximilian Mehr, student-at-law’ Samuel Goodman
Hamilton Cassels, solicitors, all of the city of T

have been issued junder '
(¢) To aid

otherwise, with or without
any lands belonging to or
the settlement of said
s, provisions and

energy, and to use the same in connection with

transmit the same, and sell; ¢
or power, and to enter into working arrangements’

persons, firms, or corporations for the use
operate and maintain any eclectric, gas

power plant, and fo se
ahd power;-Provided always that the rights and
ferred ‘upon the company to generate, sell and disptr

execute, own and carry on all
ary or useful for the purposes
deal in logs, lumber, timber,

sell or otherwise dis-

which any Goverpment or
y corporatién or sther public
and to pay| for, aid in
to appmpriarr
ssary

of the companyl, or on property controlled’

an
dams, flumes, race and other ways, water po

r grant,
intn effect. and

thered
ot othet {Rghting,

Il and dispose of elegtric ghtf or other light, heat

of the Revised Statutes of Canada, 1906, k¥

bearing date the iath day
Roj

solicitqes’

¥

ud others upon of Ontario, for the following purposes, Vviz (a) T
or in the neighborhood of acquire lands and interests therem, and = watet
business of ;encu] store- privileges, and to develop therefrom any powet,

lease or dispose of land

interests 8htrein, and to build
herwise ‘'mprove

on the business offa land and fand im-

by thq§ company,
#s, aqueducts, wells,

(Continued on Page 14545.
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kst Part of chapter

brt - Gowans,” William

Bpowers

N of electrical energy .
L the property of the)

jaintain,

wn as “The Com-
seal of the Sedre-
of September, 19i1,

clerks; Samuel
rowell, and George
bto, in the Province
purchase, lease  or
and water
electrical or other
ir ‘business, and to ¢
or interests therein
th other companies,
and to establish,
heating: or

L

f »

gvileges hereby gon-

ifal laws and reg
otherwise and hold
Is, water privileges

with or dispose of

and shafts, and to
in reservoirs, water-
and appliances, and
or convenient for
distributing water
Maintenanceé or' de-
| power, or for amy’
alter, make,
ad for the purposes
reservoirs, //-
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A Strong Western Company
Keewa un-mnu Pmo Ave. I‘.nnWlnnlm
ices

408, President (Pres. Gordon Ironﬁlde & Fzm Co., Ltd.)
! Whyte K.B. {Vice-President C.P.R.), Vice/President.

muk. $1, on:&moo Subscribed and Paid up, tsoo 000.00

000.00 Total Assets over 000,000.00

ministesed #@nd managed. and all business o! a trust

ysacted. .

ds invested. Will forhs supplied free.
] at Is a Trust Company? "

Yi€ations and correspondence invited.

' WM. HARVEY, Managing Director

\

Ask for our

i
|

TheWestern Trust Co,

Head Office, WINNIPEG 1: Branch Office, Regina,Sask.

Authorized Capital ..... $2.00000 4, .. J. Apamsos, President

Subscribed Hox. R. P. Rosuix, Vice-President

Paid-Up
Acts as Trustee, Administrator, Executor, Assignee, Guardian, et

Receives money for investment in mortgages under guarantee
principal and interest, or otherwise, on such terms as may be

Undertakes the management and sale of Real Estate.

Correspondence invited.

-

he Saskatchewan
tment and Trust Co.

I.OANS

for sale on good terms
A‘d-lotrn.n
Brascu OFFICES

'l'runee., Ete.

[ ig skntchewan London, England,

¢ Outlook, Kindersley 139 Canon Street, E.C.
il | Cable Address: Gabovesto A.B.C. Code

1 HEAD OFFICE: SASKAT(SO\ SASK.

. Boarp oF DIRECTORS:
; e t{ Hon. Edward Coke ; Vice-President and Managing Direc-
r Boggs, Esq.: D. G Stephcnson Esq.: Earlof Clanwilllam,
Ies Lnttleton. C. Keith Morns. Esq.: A. J. Adamson, Esq.,

ern Trast, Winnipeg: J, G. Turiff, Esq., M.P., Bx-Com-

Dothinion_Lands, Ottawa /H. C. Borden, Esg., Halifax; A.
sq;, Lanigan, Sask. Execu-tlve Commlttee The Honorable
ke, D. G. Stephenson, Esg., N . Boggs, .. Keith
o becretnry A.E. Venabl«

1

]

ATnutConpuy-Spocm Function is to actas .

EXECUTOR

You make no mistake by arpointiag
THE

TRUSTS and GUARANTEE,

COMPANY, Limited

43-45 KING STREET WEST - TORONTO

{
|
JAMES J. WARREN, Managing Diregtor. i

‘; !
i

- Mcm&lyannounced as the Pacific Coast terminal
3 n R&ilway Company’s transcontinental line. We
§ d-at- this point, within the area selected by the
railway pany for its townsite. We would be pleased to send you
reliable ?‘4‘ and general information relative to this new scene of
fntin British Columbia. As one of the pioneer ifyestors at
pilt, we believe you will be well advised to consult jus before
investments at this place.
. With belinch offices|in various parts pf the Province we are in touch
;m:h mh Qod opportumt:es for investments thi.t you might care to
ear a

[MngOPLE’S TRUST COMPANY, Ltd.
| | |Heab Orrice —NEW WESTMINSTER, B.C.
Bummhdvncns { VANCOUVER SouTH VANCOUVER

LabNER EBURNE

CORRESPONDENCE SOLICITED

Kamvroors
SAPPERTON

3

WE will lend your money for you on apptovd ,

First Mortgages on Real Estate, and !ﬂ!
guarantee you against loss.

We also guarantee that the mtercst will be M
you promptly oh the due date, and the principal ﬂl

maturity. |

Correspendence solicited.

Westmmstet Trust and Safe
Deposit Company - leltd

NEW WESTMINSTER, B.C.

’ s 1o

uthorized Capital - -

- - - T g -

- $1,000,000 00
166,300 o0 ,
175,253 oo
lnvumu in Real Emto, Mortgages, Industrial
MMI, Bonds and Debentures, Timber Lands.

T ——

* ‘ 1

Canadian Guaranty Trust Company

Authorized Capital $1,000,000. Sub. Capital $500,000.
Wead Offios, Brandon, Man. Branoh Offioe, lom'l"
Executors, Administrators, Trustees
Every class of business of a fiduciary nature transacted | -‘

Guaranteed mortgage investments a specialty

Correspondence solicited

JOHN R. LITTLE, Managing Directof |

/

]
| .
alI of Canadian Banking

By H. M, P. ECKARDT
$2.50

:o any country - .
HE M_ONETARY TIM S

b ‘it nto, Ont.

For Results advertise in
The Monetary Times ¢ :

Rates on Application : :
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f’F'ﬁVT&NCIAL AND REAL FSTA
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- CANADIAN CITY AND TOWN PROPERTIES LIM ED
(of Liverpool, England) D! ' (Capltal - £200,8 00)

_direct attention to their high- : —desirous of finding an abi olutely
class residential sub-division at safe medium by which they may
Moose Jaw as meeting the ‘ , participate in the large progits now
requiremcnts of those— : being made ‘in Westem anadl

Moose Jaw is One of the Most Rapidly Gro ing: Cm&s

PQPULATIOQN CITY TAX ASSESSM TS

l”l - 1,558 1911 - 17,000 ‘ 1902 - $896,219 1911 - 37,774,194

Address all enquiries to “ H |“l “_“l “ I + "Wjead Office in Ca a
692 &gb/art Bldg., Portage Ave. To the business Cenlre Winnipeg ok . r anadg

e —————

MISCELL%NEOUS ADVERTISEMEN f

ROBB- "ARMSTRONG ENGIN

For all kinds of service requiring the best automatic, high- speed engines

Single Cylinder ‘ ngines

with slide valve off positivg

Corliss gear for| non-co
densing or condensing se
pice, 1o to 1.5_?0 horse
power. . , i

Compound Epgines

vertical or horisoMfal with
slide valve or pos rve Cor-
liss gear.

Robb engines are enclosed
and conserve the o for fil-
tration and contimguQus use.

- ROBB ENGIN EERING CO., LIMITE*) .
AMHERST, N.S., Canada SOUTH FRAMINGHAM, Mass.
Canadian Express Building, Montreal 4 R. W. ROBB, Manager g
DISTRICT  Traders Bank Building, Toronto .. WILLIAM McKAY,
OFFICES Union Bank Building, Winnipeg .- W. F. PORTER, =
: Grain Exch;fge Building, Calgary. .. S PORTER,

More Secretary —Treasurers READ THE MOY

TIMES . THAN ANY)

o o TS comod et
mnvmnsms MEDIUN 1
PAPER OF CANADA BY

THOUSARDS OF Investors and Finangiers

4
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large
time (n
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'O INVESTORS =

"
m %3)

:%bOD, Manitoba

in ‘ territory p:esenls: to Intending Investors
all, the best possible opp;:!ﬂun‘!y at the present
realize large returns quickly, .

g Real Ea:te has never been boomed u.qtber
S h}ve. consequently prices are low co'mpant_lvel'y.
indreds of thousands of dollars being spent In
ther civic improvements.

million dollafs' worth of contracts already let for
frprises this year{ Brandon is sure to forge ahead
fgreatly. ‘

| is the place for the conservative investdr.

ondence solicited.~ | \ 9

SIX PER CENT. BONDS

‘REAL ESTATE SEFUII‘I":
The Canadian Real Estate Bond .
for sale hu--m.dx.gu cent.

offered and issued at paria
$100. $500. and $1,000. {
a first lien upon all real estate and g
the corp« ration. 3
well as all other assets of the

o S

approved estate
nipeg and other Western Canadian or 1
first mortgage upon such real estate. i
‘The bonds mature l: ten years. 'l',tht

CANA
REAL ESTATE BOND
+CORPORATION

SIX PE ENT

- terest coupons at: p . e '
- Send for prospectus and other
information.

Canadian Real Estate Bond Corporation|

L 105 McArthur Building -+ -  WINNIPEG, Maaitobs

L]

E";fFaquﬁner & Company
| srock BROKERS _
? McArthur Building, WINNIPEG

SASKATOON
' INVESTMENTS =
CITY PROPERTY axp FARM LANDS
STRATON & BRUCE

SASKA 1 OON, Sask.

‘McKay Buildiog Seqond Avesss

= 4

¥

THE 4

ergnce: Canadian Bank of Commerce, Medicine Hat.

DICINE HAT
INVESTMENTS

| :
TURA;L GAS CITY OF CANADA
' in ‘sums of from $500.00 up to $20,000

out ‘on First Mortgages on Improved City
and Farm Lands. Conservative valuation.

Intérest from 7% up.

solicited.

. W. FORSTER

.
ESTATE  LOANS INSURANCE
‘ ALBERTA

NG

i

i

E HAT,

v

|
|
i
|

LEGAL NOTICE

roads, piers, wi

and machipery
scription ; (e)

. pose to inptall
chase, ‘sell an
stances capabi
and deal' ip a
To carry. pn
chemicals pnd

i‘o-;c rry
mincrgi orgs mib
applicition| of (el

assist by way
sequrity, sptth
sold - by - the

lands; ()| T

jeneral smerc

other cor
said Act; |(

wopd, il
or metal qmt

|

s, buildings, shops, stamping mills, and other works
and electrical and other appliances of every de-
on’ the business of treating, smelting and refining
r substances by means of electrolytic process or the
ic power in any manner or form, and for such pur-
ccessary platit, machinery and apparatus and to pur-
APerwise deal jin ores of various kinds, or other sub-
of| being treated| by electrolytic process, and to buy, sell
Hpfpducts jor. by-products of such ores or substances; (f)

iess-as a manufactuter of and dealer in all kinds of
ical products and by-products thereof ;- (g) To aid and
nus, advances ot money or otherwise with or without
d dntending settlers upon any lands belonging to or
Mpgny, and generally t¢ promote the settlement of said
esthblish stores for the- sale of groceries, provisions and
e to settlers and intending settlers and others upon
or sold. by the company, or in the neighborhood of
on the business of general store-
(i) To "constmict, execute, own and carry oa
works ‘which may be necessary or useful for_the pur.
panys {j) To ‘manufagture and ‘deﬁl in logs, lumber,
| and all articles intd the manufacture of which wood
¢ 4nd all kinds of natural products and by-products there-

Continued from Page 1451.)
'Pl

eetr

of; (k) Te p kgh@se or atherwisp acquire, hold, pledze, sell or otherwise
dispose of! shgresi or. stock, bonds, debéntures or other securities in any

| potwithstanding - the provisions of section 44 of the
carry on any other business, whether manufacturing or

otherwise, (whi

and necessary
“ing; (m) To

or any pa

obligation

carried on inj

ay seem to the company capable of being conveniently
ection, with the business or objects of the company

‘ll;o enable the icompany to profitably carry ‘on its undertak-

ase or otherwise acquire and undertake and assume all
assets, business, property, privileges, contracts, rights,
hilities jof any person, firm or company carrying‘ on any

MOOSE JAW PROPERTY
The best Investment in Western Canada. | o
s o e Ty prpegmepeie |
MONTGOMERY BROS., Financial Agents
15 River St. W., Moose Jaw, Sask. Opposite City Hotel.

business which this company is authorized to carry om, :: any w‘
sumilar therewo, or possessed of property suitable for : mh
this company's business, and to iune’ in payment or par N“. gl
any property, right or privileges acquired by tht company, ndig
guarantees of the company’s bonds, or (or_servuc s tendeled.“ hﬂ
the company’s capital stock, whether subscribed for or mot .ft' <
and non-assessable, or the con:;ny’s.boqd:: (t:lnf:;-o::. )
apply for, purchase or acquire assignment, s

(: pe’xerci:c, carry out, and enjoy any statute, ordinance, ordef, license,

power, authority, franchise, ”ri(ht, or privilege | any
government or authorities, supreme, municipal or local, or any "wd
or other public body, may be empowered to enact, make or HM

to pay for, aid in and contribute towards carrying the .::IO'* .":
and to’ appropriate any of the company’s stock, bolldl. ; e
fray the necessary costs, charges and expenses thereof ; (o) To *‘ rimed
partnership or into any arrangement for sharing ptoﬁt_l. llhl‘

ests, co-operation, joint adventyre, reciprocal concession or Ow.
+ with any person or company no' hereafter carrying oil:dl’ w“eﬂ o
any business or transaction which this company is nnhoril‘ % il
or engage in; (p) To raise and assist in raising money for b
by way of bgnus, loan, promise, endorsement, guarantee “ol; pe
corporatiop’ in the capital ‘stock of which the company h 'l shares,
with whigh it ;may have business relations, and to act as employee, ages
or ‘mandger of any such corporation, and to guarantée the

of contratts by any such corporation or by any person or m:::
whom the company may have business relations; (q) To procure o
pady to be registered and recognized in any foreign country, pho 5
“nasg persons therein, according to the laws of such foreign ‘of this
rc&scnt this company and to accept services for and on )
company of any process or suit; (r) To lease, sell or other?d“ ":
of .the property and assets or any part thereof for such cons 9“"“.‘
the company may deem fit,” including shares, debentures or objects
any company; (s) To amalgamate with-any other company having o
similar to those of this company; (t) To do all acts and -
powers and carry on all business incidental to the due carrying poghud
the pbjects” for which the company is incorporated 'and necenal'd!o iy
able the company to profitably carry on its undertaking; (u) T?n‘
any of the above things as principals; agents or attorneys. .d.’..C."
tions of the company to be carried on throughout Sthe Dominios .
ada and elsewhere by the name of “Ebro Irrigationjand Power
Limited,” with a capital stock of fwo million e hundred
_dollars divided into 25,000 shares of one hundred @ollars .C‘Chv
chief'place of business of the said company to be at the city of
in the Province of Ontario. pi
Dated at the office of the Secretary of State of Cnnn;N L
day of Sep;emhrr, 1911,

asd e

THOMAS MULVEY,
Under-Secretary of State.
Dated at Toronto this asnd day of September, 1911.
Blake; Lash, Anglin & Cassels,
: Solicitors for
. EBRO IRR:IG.-\TION'AND POWER COMPANY, LIMITED.

12-2,
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i

s
F. H. LA?I;TZ CO., Ltd.

Successors to F. H. &lrbtz. established over 20 years,

INSURANCE. INVESTMENTS.
COAL PROPERTIES.

Paid-Up Capital lnﬂ Assets exceea $600,000.

We guarantee the safety of PRINCIPAL and a NET
Income of 6% per angjum on Funds entrusted to us
for Mortgage Investment.

Write for particulars :—
Head Office - o[l e 640 Hastings St. W.
Pl Canada Life Building.
VANCOUVER, ;BRITISH‘ COLUMBIA.

BANKERS Tae Rovar Bank oF CANADA

s b
MORTGAGES. |
We are in a position  to place a lirge ,iiépmoum of

{money in First Mortgages on Impfoved

City and Farm property. ;

First-class Security Only.

References: Canapian Bank oF .CoMMERCE,
BrapsTreeT's or R. G. Dunx & Cgupany.

' Correspondence solicite

Geddes @ She

707A First Street, Eas
CALGARY - ALBERTA - CA

¢

-

[ntrinsic Value of Investments

When considering investments one should study
closely the intrinsic value. When the intrinsic
value is much greater than theprice one can be
sure of profit. When the intrinsic value is less
than the price then speculation may increase the
selling value, but there is no assurance.

British Columbia wild lands, which under culti-
vation will return from $s0 to* $500 per acre in
crops, may now be bought from @10 to $15 per
acre, depending on quality and amount of puar-
chase. Some of our clients have coal and timber
licenses which are worth considering on the above
thebry regarding intrinsic value '
This company acts solely as agent—buys and sells
for customers buthas nothing ofits own to dispose of.

 British Canadian Securitics Limited
Dominion Trust Building, VANCOUVER
Pald-up Capital -  $250,000

Saskatoon Busi
Residential Pr

Is the best investment in the Wlest to-day
Write us for parti

" BUTLER & B
SASKATOON, Sas
Reference — The Bank of British Nof

1

FOR PROFITABLE INVES’i‘MENTS
EDMONTON

Ofters Greater Opportunities than any city in
Western Canada.

We offer investors the benefit of our nineteen years'
-experience in this city aod surrounding district.

Specialty : Rul Estate and Mortgage Investments
Alberta Investments, Limited
118 McDougall Ave., EDMONTON, ALTA.

Bangers—Imperial Bank of Canada. SoLicrrors—Gariepy & Landy.

1
i

it ==
Stroet

Sedond lot south of
Portage Avepue on
west side of street,
Light on three sides.

PRICE

$1,300 Per Foot.

STEVENSON - | ] =18 N
& FIELDE |

206-8 Bank of Novs
Scotia Bidg., Winnipeg

Phone Main 6450

it

Avamve

PO T OV | g W TR R

HEAD OFFICE
VANCOUVER, B.C.

- Natural Resources Security Company, |

PAID-UP CAPITAL,
$250,000.00

Timbef Tracts

FORl;I' GEORGE TOWNSITE, BRITISH COLITMRIA
OWNSITE, QUEEN CHARLOTTE ISLA!

SASKATOON CITY PROPERTY (tlose in) SASKATOO

g Coal

GEORGE J. HAMMONR,
" President

B.C.

-2 MASSET T A
O W NERS Of. BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT, BX. .
CRESCENT BAY ORCHARDS (08 Arrow Lakes) NAKUSP, B.C.

e | SASK.

Areas - Farm nds

L4

e A p—

v
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. On Toronto, Montreal, New York and London Exchanges.

OSI.Eﬁ HIMMOND & NANTDI

|| STOCK BROKERS
Coraer of PORTABE AVENUE and MAIN STREET, WINNIPES

Buy and on Commission. STOCKS AND BONDS.
. Telephone 1992,

G. S. WHITAKER @ coj

FINANCIAL, REAL ESTATE, INSURANCE AOBN'I"

CALGARY
Business and Trackage Property a Specialty
Correspondence Solicited WaxsTeED=Agency for Rchnblel.nnu

|| (Members Winnipeg Stock Exchange),
ESTMENTS ARRANGED

i i Jn Stocks, Bonds, Real Estate or Mortgages. ]
or T Cangpian Agancy, Lto., Lowpon, ENGLAND

rain Exchange, Winnipeg, Can.

NFORD EVANS @ Co.“\

LOUGHEED & TAYLOR, LimiTed
Broxgas AND FinanciaL AcenTs g
CALGARY, CANADA .

Western financial pfopo-itionl investigated and
reported upon. Land npmilfmenu.
.Correspond fidentia

e
MON. 4. A, LOVANERD, K.O., PRES. TaviOR,

/

G. A. s'inylsox\x & CO., 16 King Sweet W., Torento

L4

Munic; pal' and Corporation Bonds

BOUGHT AND SOLD ' "

1
i

SASKATCHEWAN . |
is attracting more settlers than any other province; The
price of land is advancing every day. Get some while
it is cheap. We specialize in it. w

DAVIS & MACINTYRE, i

P.0. BOX 545. MOOSE JAW, SASK.

PAITINSON & GUNN

WINNIPEG, Canada

Farmer' gildl-g.a .

= . £ |
SASKATOON, CANADA.
if You want to MaKe Monw. Invest

In Saskatoon City Property or in Central Saskatchewan'
Farm Lands. For full information write:

G. H.CLARE - Saskatoon, Sask.

Rcference Royal Bank of Canada.

i ., (J

|
T

2

OLDFIELD., KIRBY & GARDNER.

| Members of Winnipeg Stock Exchange)
STOGKI KERS AND INVESTMENT AGENTS_:

Ord for the Winnipeg Exchange will receive
. prompt attention.

Oﬂp t 234 Portage Avenue, Winnipeg

ROBINSON @ BLACK

lnllsuu.lumaldﬂnlddl“:

CENTRAL WINNIPEG PROPERTIES A SPECIALTY |
Reference . DOMINION BANK

..Office: 306 McArthur Building, WlNNlPEG

»

it

Correspondence inkited.
Securities Company Ltd.
INVESTMENT BRORERS
pmerset Block, Winnipeg, Man.

The Glo
450

it

Rt r I . 2
: me: 'S. King Co. | Loans A.T.BROOK Sesie o Bt ]
:  Porag Ave., Winnipeg, nsdeinsomg Western g o G :
- | | [|Ganada. t ‘Stocks It General Agent for 3
L | Bond nvestments C.P.R. Alberta Lands |
"“."!P fain 1212, Main 3708, - REGINA - - SASK. P.0. Box %
ot B ¢ ' Rerexexces—Dun’s Mercantile Agency  Traders Bank of Ca-lh
: L 3 &
Western Canada ‘Mortgages. ° Continental Securities Co. ™3 Wnspeervian: |
High (Grade | $tocks, Bonds and | | Mortgage Investments FISCAL AGENTS. Consult us. |

AW
. {
: ‘ tocehn,d
'GO:-;Jii Loveu 449 HA[N STREET
BROKER

’IA‘IAL ASENT WINNIPEG. MAN..

M. ALDOUS Cable Addeess 1 “‘Marta™

© 202 Ninton Building - , WINNIPEG, Canada

REAL ESTATE . INVESTMENTS - LOANS|

Members Winnipeg Steck Exchange

Loans placed on gilt edge secu Bona fide investm u:undm“

in improved or un‘nmprov‘ed wn::a?pe. meo'r hn:xn lands, Thirty year

experience in Manitoba iands P managed and rents col
Bankers—Bank of Montreal

G. S. LAING |

Montague Aldous and Laing|

»,
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! Wlllum Toole, Geo, L Peet,
ok Saskatoon City Property TOOLE, PEET & co.l
NTS Farm Lands, Retail and Wholesale. | Fintecial, Resl Estate and Issurance Agents: — Rpprescating
4 MIGHTON. BELL & TURNER | AR S A e CR R Ry
, : SasKatoon % Sask. . usive Agents for C.P.R. towa ots in Calgaty, |
nCo | CALGARY, ALTA. |
e Let Me Sell Your Stock 200,000 Acres of Wild and Improved Lands for Sals in
Will buy and sell all listed, unlisted, inactive and miscellaneous secur- Manitoba, Saskatchewan md A
jties, and S.A. Scrip. _ Investments, Loans and Insurance. Solicited.
unmdh-‘*h Westorn Canada W. H. FISHER, “The Lan Man.”
R' n' W“ South African and Half Bmd Scrip '
Board of Trade Building, Victoria, B.C. Large Tracts a Specialty. . o 260 -“. cone Ja c:‘yc Property ™
o THE CANADIAN Real Estate Brokers Farm Lands  City Property Coal Land$  Tjmber Laads
; 4 Being quite an extensive owner of British Colughbia Timber
INVESTMENT CO.  Farming Land and City D Hlberta Cosl and Farm Lands, Prospectiy® Purchasers
'm LIMITED : Property- bought and sold should communicate with me before invegting:
30 Jasper Avenue West, EDMONTON, ALTA. JOHN MORRIS, " Financrel
\ % Reference . Imperial- Bank. ' 122 McDougall Ave., u-onton.
3 ¥
ANDERSON, LUNNEY & CO. WAGHORN, GWYNN @ CO-
. - Western Canada 'Inmem" Bonds l‘ln.ncl..‘lrgﬁz ‘:..IO:::‘I: | ents.
t_“, o Debentures, Mortgages, Real Estate : LOANS _The Edinburgh Lie Asmursoce cozp.-, Mortghge Co. of Canada,
it Correspondence Solicited- -English, French, German. I = g’ g oy SR | S 19
k. | REGINA pa . SASK. Sask of Mamiiton Ohambers. ' N J.v—-q L
= j; s . | ; - “ -
Bt £ ; yek BroKers ®
» FOR. SALE OSLER & HAMMOND, 3i22ndcs At
b ' Mortgages and Agreements of Sale. Good heCll' 21 JORDAN STRﬂET TORONT :

i ‘ ; Wy, Lerge Discounts for cash. Comwndm lo; Deale: Govern t, M L Rll;'l’ Call, ; st and Miscel
Yy vited. J. L. MacKenzie & Co., Box 1076, Moose l"’ laneous l.';:b;:tum ;::clu .:mr.‘::ddn Eng., New Ygrk. Montreal and
Saskatchewan. Reference: Domm:on Bank. i | Toronto Exchanges Bought and Sold on Commissior

EG :
e & q
v Dominlon Stock & ¥ Timber Londe: Mclntosh & Br ywn
i | Bond Corporaﬂon LTD. Estate and Financial Agents |
L _Port Fraser Townsite — ldtlsi Columbia Lands £, . - Nesiepvek et SRt Pesahy>
DIRECTORS Refergnce: Traders Bank of Ea
—e e S pesem | St At A3
B | Lo ViesPres w""& S — B.C. Great West Land Co Ltd.,

———— J. A, Harvey, K.C. ancouver, . g
siiding 1 George H. Saimon, Gen. Manager. Canaoa 543 Granville St., v‘nco.'“ B.C.
N. iy :

5 ¢ ;g
—1 ol Lo (bl o Ficurer
o . C. F. de SALIS, Ltd. bty | :
i bi* v . (Member Victoria Stock Exchange) % é M y
Lill‘ ' Stocks, Investments, Real Estate, Insurance Real Cstatts, Sasurance, W
oul . 731 Fort Street - - VICTORIA, B.C. PSS BE
g McARA BROS. & WALLACE When in London call on the| Monetary.
rty years !
o m“{m“ﬂy?zﬁncliunﬁ&haa AGENTS Times, Grand Trunk Bldg., Cekspur St. .}
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y URANCE COMPAN
.V E;T,L !'M i 1[ D‘_",\ J..Gardner Thompson,

,|Deputy Manager.

~

DIRECTORS :

/ LIVE R}) [OYoJ R\l s = s. Clouston. Bart.

Chairman. |

Sir Alexandre Lacoste.
F. W. Thompson, Esq.y
M. Chevalier, Esq.

A .0 N D ON , Gea. E. Drummond, Esq.
\\\ (, LOBE /

e Manager.

Wm. Hay, Asst. Deputy Manager.

THE . . | .
Ei \ FIRE INSURANCE
EQUITY ™eise
How. Thos. Cnunoln; President; Wx. Greznwoop I:o'-. G-.{‘

Assets on January lst, 1911 ..... . $426.699.64
Liabilities e - cesess ,211,818,44 {
Government Reserve, Jan. 1st, 1911 162,664.18 =
Security to Policyholders........" 378,045.35

¢ . The Equity offers $300,000 Security in
Excess of Government Requirements

GENERAL AGENTS, 1

MONTREAL—Carson Bros, WINNIPEG—Brown Clarke
SYDNEY—Young & Lorway. VANCOUVER—W., S, u...‘t".'
REGINA—McCallum, Hill & Co. HALIFAX~Fauikner & Co." 1
CALGARY—Geo. A. Lavis. ST. JOHN—]. M. Queen. i

Head Office . - 24 King St. W, Tbaoum

|
4
o
i

S,

} Over $8,008,000
| FIRE and ACOCIDENT RISKS

NION & ROCK INSURANCE cn;l..‘ Linled

FOUNDED IN
invested in Camasa.

Office :—113 St. James St., Place d’Armes, Moatreal
in usrepreseated towns in Canada
Sul Masages, J. E. E. DICKSON,

BT Soiitne Dapatment. Canadian Manager.

LONDON ASSURANCE

Head Office, Canada Branch, MONTREAL

Total Funds - .  $20,008060

|
i

ISUNION °

Fire Insurance Company, Limited, of PARIS, FRANCE:

Capital—fully subscribed ... .. SRES $ 3
Fire Reserve Fund ........ . 4,211
Prefit and Loss Account . ... 43,

Net premium income in 1910 _................. .. 4651800
Canadian Branch, 94 Notre Dame St. W., Montreal.

AR X FATHIT
i

: 1A.D. ‘1720. FIRE . RISKS uccepted at current rates. Manager for Canada, MAURICE FERRAND.
I i . Toronto Office, 18 Wellington St. East. e
‘orofto #l : 'y 53 . uce Harman, 19 Wellingt e .
» e, | TR T pa—. . J. H. Ewarr, Chief Agent. . el
S 1 i = L
_— S

+ A Company of lvon“g:_standing doing a
~ large business in one of the most progress-

ive C#ﬁ]iék in Saskatchewan .is opening an
Insuranée Department in connection with
its business, and is open to negotiate with
an English  Insurance Company for its
reprvérefntation.' ress Box 303,
Mbnﬁhﬂy Times. .

~

Assets,

B;ititﬂiif’and Canadian Underwriters

10,297,530 = NORWICH, England

G ‘pﬁhleed by the !Yfrv’vich Union Fire Insurance

kiety, Limited, of

Norwich, England.
Head Office for Canada :

12:14 Wellington Street East - TORONTO
il i

JOHN B. LAIDLAW, Manager.

RUSS & SWEATMAN, Livitep

Torpnto Agents.

&

MERCHANTS FIRE INSURANCE COMPANY

Gmo. H, th President Jouw H. C. DuruaM, General Manager

Freperic P. Wyrng. [aspector
Capital, $500,000, Subscribed Capital, $300,000

Au .
Heaq.m—Merchn nts Fire Bullding,

1 [IRE

{

86 Adelaide Street East,. TORONTO

ATLANTIC STEAMSHIP RATES..
el i

A London cable says that the increase of 1o per cent. it
North Atlantic farés announced this week is only the be
ginning of greater changes in connection with the
trade between the United Kingdom and the United
and Canada. Far more important is the renewal of the
-pooling arrangement which expired by effluxion of time o8
June 30 last and was the subject of a conference in Li
about two nths ago. The conference was adjourned 1
October wiiXut any satisfactory result being l’ei_‘d’.l‘-,!”'
eral companies claim, and are entitled to a larger participe
tion in the pool than they have hitherto enjoyed, but anf
alteration is opposed by those lines which would stand '
suffer by a rearrangement. The latter are mainly Contin-
ental lines, as the Atlantic passenger has recently ‘ﬂ‘“‘?
travel_by the noa-Continental lines. A further difficulty ¥

. Introduced by the desire of the Canadian companies not
have anything to do with the pool, but it is thought that i
the rate of partic'pation of the Dominion lines is increa
they may be induced to co-operate.

- ea»-——
Two, practical engineers have stated during the last week
that. when the projected works at St. John are com

will be the best equipped port on ‘the Atlantic sea board. The
gentlemen referred to are Mr. H. A. Woods, assistznl“
engineer of the Grand Trunk Pacific Railway, and Mr. AN

Bouillon, the district engineer of the company in Ne’ Brunt

wick. Mr. Woods visited St. John to make with his ;
a practical study of the site of the company’s term

St. John Harbor East. The company have some eighty a8 |
on the shores of the harbor and their plans are to be %
made as that they shall fit in with those of the Federal Gor-

ernment for.a dry dock, ship repair plant, wharves,
water and possibly a ship-building plant. “The ‘contract

the dry dock, etc., may be awarded to Messrs. Norton G‘*I i
fiths & Company, who- are the lowest tenderers, and the A
to be done will involve eventually an expenditure of $12,000/

000 or $14,000,000.

~
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AUTHOR!ZED CAPITAL, $2,000,000

HupsoN BAY

INSURANCE COMPANY
HEAD OFFICE, VANCOUVER, B.C., CANADA

J. R. BERRY, © * IC. E. BERG, |
President. . Manager.

ANCHOR FIRE AND MARINE
Insurance Co. Ltd.
Head Office - - Calgeary, Canada
—— Capital; - $500,000 —
Agents Wanted in Unrepresented Districts:

~

WINNIPEG FIRE
ASSURANCE COMPANY

HEAD OFFICE WINNIPEG
AGENTS WANTED at many Western
points. Apply ' |

L. H. MITCHELL, Secretary

,Waslem Canada Fire Insurance Co.

COL.JAMBS WALKER, President. J. E. RICE. Masaging Direcior.

' Su¥plusto Policy-holders, $241,970.12
Head Office: Calgary, Alta.

o

Colonial crire) Assurance Bo.

WINNIPEG - MAN.
Security to Policyholders, $193,111.98.

Assets equal to $40 for each $1,000 of
Insurance carried, compared with $14.78
average assets of other Canadian companies.

| See last report of the Suéetintendent of Insurance.

>

.

The Alberta-Canadian Insuranice

All ‘Classes of desirable Fire Risks ui
taken. Aiso Live-Stock and Hail Insur:

Limited

246 Somerset Block, Winnipeg.
GENERAL 20 Eighth Street, Brandon, ;
AGENTS 504 Nortbern Bank Buﬂding. e

629 First Street, Edmciton, Al

Saskatchewan and Alberta.
On our Record in our Home Field we solicit §

The Central Canada Imunnci e Campany
The Saskatchewan Insurance Comp

Insurance Agénc

JOS. CORNELL, Genera}

And over OxE THOUSAND local agents in Man pba,

‘rohm

Total ...... insi by vasssl vanEu v NRT S s0Eene v e .

o BADolic:mons for ‘Agendgies solicited in unrepresented districts.
. B, MoperLy, Supt. E. P, PEARsON, Agt. RosTt. W. Tyre, Man. for Can,

Office : Canada Building, Cor. Donald asd

WINNIPEG il

President, Vice-President,
W. SMITH. LOUIS W. HILL.
| »
THE NORTHERN ASSURANCE COMPANY, LTD., THE CANADA-WEST FIRE l!ls‘  CO’Y.
g OF LONDON, ENG. : HEAD OFFICE. WINN"MG_ CAN!/ i
Caxaniax ‘Branch, 88 Norre Dame ST. WesT, MONTREAL A Western Company Western Peopl
Accumulated Funds, (1910) .....coooomonremsrennmnranannninss $37.835,000 Authorized Capital  .....coen0 ook old $500,000.
UBCAlled Capital.....c..ccdoveosessssssssssssnboossssnsarnneces 13,500,000 P ity to P licyhold o0 e |
$51.335,000 X . “Isu'lll :
,
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German Americm
Insurance Company
NewPork

-TATIN ENT MAV eon

32 000, 000

IR RN Ao

et

NET ‘tll'u.l

| | 8447 ées

' 20.248.742

gcsuolu THROUCHOUT CANADA.

lNCOkPORATED 1851

—_—

WESTERN

ASSUIQANCE coMPANY . Fire and Marine

IR TCRIER yieees $2,500,000.00
ihtents .............; Rsic o 3,213,438.28
f[m paid since organization 54,069,727.16

LONDON MUTUAL
ished BTN .

s, FIRE =
Justa goo?,‘e%:na, responsibfe. progress- '
ive, yet consetvative Home Company,
which protects not only its policy.
holders, but its representatives as well.

D. WEISMILLER -

-

President and Managing Dirvetw

* Archibald York, = M. DesBrissy, V. C. James. C.G. B
Pres, Vice-Prea. Gea. Mgr. Id% 4

Vlestem Union Flré Insurancm

Head Office, Vancouver, Canada

d Districts |

ted in unrepr

Agents

; Hox. GEORGE A. COX3
TORQ NTO, Ont : President.
«W. B. BRO W. B. MEIKLE, C. C. FOSTER,
Vice-Pred General Manager. g Secretary.
1"

GIJ‘ ARDI AN Assets exceed

XANCE COMPANY Thirty - Two
w2 - . umitep = Million Dollars

He.d Oﬁko for Ganah, Guardian Bldg Monmal

K ‘unsm' Manager.  B. E. HARDS, Assistant Manager.

.‘a"mdrrnonc & DeWITT, General Agents,
(18-18 - Leader Lane, TORONTO

Columbia Fire InsnranceCo.

LIMITED
Head Office: Vancouver, B.. c. .
E. H. HEAPS, Pres. R. P. McLENNAN, M
W. B. ROURKE, Secretary. ,

Authorized Capital =  $500,000. ;
Subsoribed 3200.100.00
Surplus to Polloy Holders $288,712.00

toba General Agency :
Northern Agency Conplnv. 519 Mcintyre Block. Winnipeg.

>

Nor'virich Union
FIRE

SUN FIRE 1'21‘.'.'1‘.2"1.?':

Head Office: ws:.,ud-.m
The Oldest Insurance Compnyhlbufj

Canadian Branch— 15 Wellington St. E., Torento, Ont. 5

H. M. BLACKBURN, MaANAGER E. McKay, OM“

Toronto | HIGINBOTHAM & LYON, Puose M. 488
Aceats J IRISH & MAULSON, L1n., Pronss M. 6965 axp 6967

Agents Wanted in all Unrepresented Districts

MERCANTILE ”ﬁké
i INSURANCE COMPANY >

All Poliehh Gua d by the Lown
N g Anl.uu_nl’mlmn.

LANSING LEWIS, Manager.

CAI.EDONIAN INSURANCE COMI’W

The Oldest Scottish Fire Office. -
Head Office for Canada MONTREAL.
- J. G. BORTHWICK, Secrsiay

MUNTZ & BEATTY, Resident Agents 1,
Temple Bidg., Bay St., TORONTO. Telephone Main 88 88

f do MUTUAL FIRE _msuamce co.

EsTasrisugn -

niu Office - - WATERLDO; Ont.

Blst December, 1908, % i $600,
iiotee in Western Ontario, over w%’%

; mtl President, GEORGE DIEBEL Vice-President,
FRAN BMGBT Iut‘u T, L. ARMSTRO Taspector

Economical Mutual Fire Ins. Co’y of Barlh |/

HEAD OFFICE - - - BERLIN, ONTARIO
CASH AND MUTUAL SYSTEMS

Total Assets, $500,000 . Amount of Risk, szz.na"

, Government Deposit $50,000 ? ,

Mc.l.h-’;w w.H. l‘“‘

—

John Feanell,
President.

<

]

el 08 i

s gumao s sasadh’ o
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" THE OCCIDENTAL
FIRE INSURANCE CO.

Head Office - WAWANESA, MAN.
A NAISMI'IH R. M. MATHESON,
PRESIDENT. i ViceE-PRESIDENT.
A. F. KEMPTON, C. D. KERR,
: TREASURER.

Src. AND MGR. .
$500,000.00

SUBSCRIBED CAPITAL - .
591,123.88—

SECURITY TO POLICY-HOLDERS -
Full Deposit with Dominion Government

-A.ehts wanted in unrepresented districts_

St. Paul Fire and Marine Insurance Com any
" Founded 1853. ST. PAUL;, MINNESOD

Assets Over - - 87,000,000

Policyholders’ Surplus Over $2,500,000

This C has on deposit with the A tbonﬁu Ot nadian
Bonds to the value of One Hundred Sixty Th - Qcﬂa::. (;."' 'ordn
-cmtydCundau Policyholders.

Contracts (Fire), communicate with the follovm

DALB& PANY, LIMITED Coristine Building, M u'J Q
Agents tor Province ot Quebec.
DALE & COMPANY, LIMITED, 19 Wellingtod SQ. East, Torént G.n‘nl
for Province of Ontario;

i

d‘NovaScoln.
William Street, St, Joba, Nu al
b far -
CHRI T e o OO Wi, e Sanssms Sirgst, Sen Pretc
General
AUL, Mian
Canadian Marine Department,

ANDREW M. JACK & SON, i0g Hollis Street ' Haiifaz, N.s.
wnrf'l ® CALKIN, 188 Prince William
roviace of New B 1
s, Cal.,
A A e AN TORA, sa;u%:anw LUBERTA,
By report direct to the Home Office, ST AJ‘M
DALE & COMPANY. umno.c«u-op-mu.u Real. O

BRITISH AMERICA

ASSURANCE CO’Y (FIRE)

| The Acadia Fire Insurance Col Jany-

oF uAurAx. N. 8. :
ESTABLISHED A. D. “MADE IN CANAD

Coplish, BUMSONE.. ... .. ... eseinentoes .. 500.00
tal Paid-up cc.cvoesscsssnesccnancans Sosese .
Total Cash Assets..... S ccbbsacses au viases BETA]
Uncalled Capital.«.......t wsi 5 SRt il 100,800.00
2 673874 6:
Liabilities, including Reinsurance Reservess.. .. . TiR10.22
Surplus as to Policybolders........,... ‘iaees PON ""Y

For Agency Contracts, /Ontario ud Quhc. apply
Br.Office—260 St JamesSt., -mw.l.uulmsq... Agencies

Manitoba, Alberia and i
THOS, BRUCE, Resident Manager, Buiman Bleck,
Br. Columbia—CORBET & DONALDMA(..,V .I.C.
Toronto Office—18-14 W

t
i

ellington n}"_ HUR &
SWEATMAN, LimiTep, GENERAL 1
T.L.M lnuv, v

i 18

3
3

McLean, '
.y = Head Office, TORONTO
e BOARD OF DIRECTORS;
’ : HON. GEO, A. COX, Presideat W. R. uoc:.
REE 'mn. llcxtnnnu. M. P. “%u uonov-vs
‘¢ ; D. B. A - FREDERIC NICHOLLS
eCo || | bim ., i
- E R
b & T W, B. MERIKLE, Managing Director P. H. SIMS, Secretary
L s Capital, $1
 Vien i, Assets, 2,016,870.50
5o Losses pald since organization - ° $34,470,308.91
.00
.00
.00
innipeg. UNION ASSURANCE SOCIETY
— ' MERGED IN THE
e —— -

| Commercial Union Assurance Co.,Ltd.
e Office °  OF LONDON, ENGLAND
AD ML Total Funds Exceed $86,250,000

'“? Security Unexcelled
. — Canada Branch : mttlllllllllllllﬂl.. MONTREAL
o T. L. MORRISEY, Manager
o el TORONTO OFFICE : 15 and 17 Leadér Lane
-y ] MARTIN N. MERRY, General Agent
ot Telephone Office, Main 2288. Residence, Main 1145
MPANY

: Underwriters at American Lloyds
K, Secretary of New York.
Main 66 & 6. HALL & TROWBRIDGE, Attorneys and Mgrs.

: :

Lag Toronto Office : Moantreal Office :#
- 33 McKINNON BLDG. 106 ST. NICHOLAS BLDG.
M‘ . Fire and Sprinkler Leakage Insurance of |
NTARIO : Properties Equipped with Automatic Sprinklers,
FZ’L [ GODFREY C. WHITE, Agent.

Schmalt g

2

Atlas Assurance Go..

Limited
OF LONDON, ENGLAND

Subscribed Oapital - - $11,000,D¢
* Total Security for Policybolders amounts to over Twent ' Millica’
Dollars. Claims paid exceed Une Hundred and Forty-dnnL |l Dollnn\
The Company’s guiding principles bave ever been ? and®

Liberality. Con«nuu selection of the wu’n‘ Liberal
Treatment whes they i,
Agonts—i.

.., Icnl Aguu VMM h

districts. g -~

North-West Department; C. E. SANDERS, Local L: g8
R e o Bk o ortage Ave. = i

Toronte Department : SMITH, m\cnrmm ’ﬂt£ Geseral

Head Office for Canada-MONTREAL
MATTHEW 0. nmmuv. Brasch Massger. :

IIGlII-IIEHIBII FIRE llSHPdIBE

H. H. BECK. ‘Manager.

Arrucxnons FOR AGENCIES THRCUG
THE PROVINCE OF ONTARIO ARE INVI

TORONTO, - ©1-865 Adelaide .I

3
u

CANADIM PHOENIX INSUIWG% c0. .

Head Office - BRANDON, Multoh.

F. J. CLARK, Mansging Dhoa-t
o Wirse AGENCY—
Northern Agency Company, 519 Iol

A SN

]
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ﬂﬂNFEﬂERA"[]N [lFE’ A RUN OF RECORD MONTHS

. ASSOCIATION. has characterized the business of the Great-West l
é H.l‘ Ofﬂco, - TOPOH!O. c.ﬂl‘l Assurance Company this year. . P .
President : {une was—to that time—the best month known. y
; W. H. BEATTY, ll. 5 July was better still. -August was considerably higher. x
| 7 { S : September promises to be an excellent month. ' AL
il ' YLD, Ede - Thesignificance of- this success is obvious—both
w; D. _'iﬁ" WS, Ese. < K " the applicant for Life Insurance and theu Agent. ?c 20d'V
LE WM. WHYTE, Esq. 4 shows that to an increasing extent the public realize
: WOK. 1AS | YDUNG that there are no better Policies than those of 4
: JOHN MACDONALD, Esq. % , 1 Mazs
K Esq., M.D. GAWTHRA MULOCK, Esq. - THE GREAT-WEST LIFE Sec'
A ‘ . 1. K. MACDONALD, . W !
: t::w-‘m' : Managing Director : ASSURANCE COMPANY
$ ISSUED ON ALL APPROVED PLANS . HEADOFFICE - - .  WINNIP ol

THE. HOME LIFE FOR l-’OLICYHOVLDERS ONLY. o

. During the past five years the Life ¢
}4‘7.?' - .
7 Mssociation of Canata| | MUTUAL LIFE of Canada
, Head Office 4 Has earned in profits for its policyholders .
Home Lite Balldlng, TORONTO $2,262,158 11 AN
—— Being 23.43 per cent. of the premiums received for th.t period.
tltaet b, S0 | | ——— el
Reliable Ageats wadted 1906. | 1907. | 1905, | 190+ | 1916 T
unrepresented districts. $335.325 | 9381, 146 | 8428682 | $511,922 |
IR ’ Profits Earned In per cent. of Premiums Recelved! !
HON, J. R. STRATTON, President _uoo. ) 1‘907_. i 8 1908. | 1909. | _19le. |
3 ] K. McCUTCHEON, : 209% | 2199% | 2236% | 2449% | 20.99% !f”
Managing Director e e ek 5 33 SR
7 A. J. WALKER; A.CA, Secretary .| Head Office . - WATERLOO, W-;
-y i j ‘ | G
CROWN LIFE POLICIES THE FEDERAL LIFE i p
‘Most Liberal Available to Canadian Insurers. I ASSURANCE COMPANY '
Total Disability, ' \ Agents of cbaracter and ability wanted to represent '
‘Ml matic Non-forfeiture, , & this old established Company in Western Canads. -
d°d Insurance - i To the right men liberal contracts will be given. | T
mrm%n"us der, and Paid- L . i ||
e Loan, Cash Surrender, -up Guarantees, R.S. ROWLAND, Provi cial Mm g 7 &
 : Premium Rates. P, BRISBIN, ot X ger oo Ro‘lll.“- |
d, wh ble and paid-for lif W, . » o wt
mc:ac:‘.,. St s e | | F W.F.NORTON, » & ¢ . Calgarr. B .
H.qn Office, Crown Life Building, TORONTO. | And
31 WILLIAM ‘WALLACE, General Manager. i  HOME OFFICE .t HAMILTON. ONT. - L
i ( ‘; . -——.
“;cf FE SURANGE &9’@!’,@1!,! | SUN LIFE OF CANADA
Dec’ 31st, lBlo—lAnm:nl-n:;eAi.n”{t:ra AL 1“2 w [
f 4 1910 was BANNER YEAR “ : At 31st December 191 o
hs of }
,m';;,f“'a‘:*,.ﬁz'kzr.;"m',.:zd'?:;b'";,.":a,“c.:::.'::m‘::;" Pt | a1l Lo AR
xcellent Opening for First-Class Field Man. . ‘ ~ oo Ay oS L 53.487 54
_ Agents Wanted: To give either entire or spare time to thé blsiness. m 3% and 3 per cent. Stlnd‘rd 3,9 118 -
E. MARSHALL, General Manager. D. FASKEN, President.’ Surplus Government Standnrd 5,819,92
v - Income, 1910 - 9576453’!
Assurances in Force . : 1“.5'9 276 00 : P

Write to Head Office, Montreal, for Leaflet entitled *“Prosperous ssd
Progressive.” 5

) 4
A First-class Gontract and a First-class District for a First-class Agent.

THE CONTINENTAL LIFE INSURANCE k
O Sun Life Policies are easy to sell |

‘l‘()k(lt@'f(i j Groroe B. Woops, President.
1 :
| q al a . : : T
; - : .
The Dominion Life LONDON LIFE
wants a few : HEAD OFFICE - LONDON, Canada
10 i sults 08
Geod Men for a Good Company. in T o St A0 oy sy sitssctive
: G,OOd Terrltory ‘ pollcm are strong features. | Lt
Apply | Hred Halstead, Superintendent, Waterloo, Ont, r,.:l,‘,,inh'm“im p_. 3 "é}%"&&".ﬁ'ﬂm‘;ﬁm’ M ’
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- ONAR_CH LIFE g ‘ | i ‘
VSR B | | | The Canada L

> i
z 'w( . il T. %RDO.N. 7 Winnipeg X
% - P s.,,,.:::-';;*:.g Niou : hold$ the foremost place for =
r : . 1 & J
b It Viee-Pres NICHO! , - Winnipeg : :
n; President "i..n "l ~ Strong Reserves
It 24 Vice-Pres. - E.L. TAYLOR, KC -  Wissipey Safe Investments
. Directot Great-West Permanent Loas Company ’ : & {
" Masaging Director - J. W. W. STEWART Wines Liberal Contracts
!FE Sec’y & Actuary-J. A MACFARLANE, AlA - Wi o Profitable R:Iult‘ |
INY Some Good Western Field Coatracts Open : Prompt .,_ettlcment!
i to Reliable Men. & i
B ks — GOOD OPPORTUNITIES FO&GOOD M

. THE POLICYHOLDERS 1
s hgzg,,{yggm &t | | CANADA LIFE Assuranc
We give guarantees-- Net Estimates. Head Office - = »

. . Featherston, Gen. Mgr. 503 Temple Bldg, Toronts, 0.

é '

THE PRU]?;ENTIAL Lisg | | s Posmousé EEE &

ready for occupancy w
d 1 d with those who can praducgppli-

_ INSURANCE COMPANY Eottapadunct g e,
Head Office - - Winnipeg B T Ta ol T1 8 e
e b e = Union Mutual Life Insurange Co.
Insurance in force over 5,000,000 00 ' e Portland, Maiag e Gl
" h"‘m"of e ) s : FRED. E. RICHARDS, Presipest. - HENRL E. MORIN. . Sv
good openings for ene g ol . &
§ . alive to the opportunitie:’:f ‘\:utcn Canada. 50 f:; é:::‘:::‘(l):l?:ow:;:;"tg W\'V'ﬁ.'i")ﬂhl,(wr'.ig 3
) Manager, 151 St. James Street, NMantreal. E
G‘ n' Hlm i nm m For Agencies in Western Ontario, appigto E. J. ATK IR SC
. ) . Manager,'107 Mnnmn:Ch-mben.?'lMSt. West, thironto.

Northern Life Assurance Company of]{
£ LONDON, ONTARIO i B
The past year showed progress in every §

The Western f.ife“ Assurance Co.

H Office - WINNIPEG : 1.
. 4 ¥ : . e wrote more business.than we & b
i Authorized Capital = we s oo e e o $500,000 l 9 l 0 Our Assets amount to nesrly a million iind
A purely Western Institution i Our Reserves for the Scfflty of Poliggho
The Province of Saskatchewan offers a splendid field for a first-class 2 '# 03: :::.'(ht::'r:n'l'h‘(;n.ﬁ::l +showing ca ! selection,
e - S who can 9@“"' gesults. and was paid for twice over by ourt Intgkest income.
An Rein, Man. Dir. X i T. W. TaviLoRr, President W. M. GOVENLOCK; Secretary. JOHN MILNE, Managihg Director.

: “.| [ COMMERCIAL UNION ASSURAN
| 4 ' LIMITEDS OF LONDON, ENGLAND
FIRE LIFE- MARINE

DA -2

; ¢ e : Capital Fully Subscribed..... Rl
a Total Annual Income exceeds . . @a

Life Fund and Special Trust Funds .

Total Assets exceed 2

Head Office Canadian lir;anch'. COmn;;rcxni--i‘nltyﬁ' Bld
Toronto Office, 48 Welling$

. & :
54 ,’ Jas. McGregor. Mgr L )
. - 0 R, HARGRAFT, Gen. Agent for Toréto and Cou

LR Tl | TR

" Price $2.50. By FRED. W. FIELD., : A e ;
s ' The British Col
ol ] is volume is now ready. ; ¢ b § .

| Life Assurance Co

— , Orders for copies are being filled. : - :
i . : HEAD OFFICE - VANCOUVER
. z i Authorized Capital - $1,000,000
| The Monetary Times Printing Co. Subscribed Capital = 1,000,000
Montreal. = Toront‘o. Winnipeg. London. {fur.ﬂy:xﬁ:::lm-“'i_ona'lhln,Rotcn ] &mM-Tn:mc i
ults 08 | ; R J. Banfield, Richard Hall | Manager - | PiRV. Law.
Libc;ral contracts offered to general and spec | agents.

. : [ 5
ncies Y B ;r
- S g
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INSURANCE COMPANY | . .
OF NORTH AMERICA | '

‘Founded 1792 ‘ AS A DISTRIBUTIN
tei:r‘;lelrl‘::LLRs: :fd!'()cc:;mrl\r:::' : : C E N T R E

MARINE INSURANCE — Ocean,
Inland, Yachts, Motor Boats, Regtstered‘
Mail, Parcel Post, Tourists’ Baggage, ]
Travtllen Samples, \Ierchandnn in

: v i E 3 Transit by land or water.
SE B L ' Automobile - Aeroplane
: g . Pully Paid-Up Camtal .. Y. T . .8 4.000,000.00
Net Surplus - =) 5 e 3,743.980.17

Total Assets °- - 16,001,411.66
Total Losses paid sificé orgamzatnon 149,374,312.58

Apthcahons for agencies where the Company is not already repre-

sented shouldbe addressed to i . i : X e
ROBERT HAMPSON & SON, Limited is the most attractive point in the Vol. 47
! GENERAL AGENTS FOR CANADA whole West Country for tne loca- ] =
1 St. John Street - MONTREAL ‘ ) tion of R i
i .

i e ; 'WHOLESALE DR G
NorthAmertcanLlfe uG B
Assurance Company WHOLESALE HARDWARB } B

“ Solid as the Continent.’ AND

i b Jol L BLAE WHOLESALE DRY GOODS§

{ Maw. RurecTor: L. GOLDMAN: A.LA , F.C.A.
| Secwerawy: W. B. TAYLOR. BAA.. LL.B. < .
. | Asstsrant SecreTamy: W. M. CAMPBELL ¢ ! < FIRMS
,,\cwnv D. E. KILGOUR, M.A., A.LA, F.AS °~
{ INCOME, ‘1910, $2,176,578
|ASSETS, $11.388773  NET SURPLUS, $1,174.768 . : 3
.! :

For articulars regarding Agency openings write to th
» - y e . THERE IS

{| om e - | =
'Home Offi B ninmlath AN IDEAL OPENING

THE STANDARD LIFE |
Assurance Company of Edinburgh ™3 A Soap Factory

Ofice for Canada, MONTREAL, QUE.

|,,".“J - I SR I SR DR SEeee - .++. 9 63,750,000 ! '

o eeag with Cahadian® Goverpment and Government o A Tannery,

EEC L s | 261 e8] MRidat 7600000 | |

o I e, A Flax m

D.M. MeGOUN, Mgr.  CHAS. HUNTER, Chief Agent Ont. | P -
e - 2
i 1 | Rope and Binder Twine Factory~

The lt‘nperlal Life AssuranceCompany | i

of Canada.

1898 - mn susesmica weiine - 1011 | | THE MARKET i [ C

Dec. Interest Interes: Assurance
3ist. 1 Income. - Assets. gn.tm.dt in ‘Force.

1897 .. 1$37,416 09 .. $336,247.89 .. 4 01% .. $1.18 : :
1901 .. 3;50.13095 1.344,127.61 .. 54032.. 10.&{7’:?.% I HE E
1905 .. 1800,034.84 .. 2,840,725.23 .. 5.52% .. 19.672,664 00 '

1910 . 1}370.56033 6.147.320.99 .. 6.527 .. 30,455,859 00

First and Paramoult - - Absolute Security to Policyholders |
Company will be pleased td.enter into negotiations . E MON

v
>.
ras

for Agency representation.
Head = .= = TORONTO, CANADA

are here ready to buy the goods.

For further information wiite to the*

B Lonoon: G |
| j ancstiee Moose Jaw Board of |
4

FIRE ' YA Qrade : B

INSURANCE conmt‘( '
Illustrated Booklet sent free on c

application




