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New Series.

MONTREAT, FRIDAY, S]CP'[‘E;:\IBI‘]R 13, 1912.

P. N, FOLEY,
Manager.

Advertise in

THE JOURNAL OF

COMMERCE.

The HomelLife
Association of Canada

gf.;:o .. Home Life Bidg., Toronto

Capital and Assets $ 1,400,000

H. POLLMAN EVANS, President.
J. K. McCUTCHEON, Man. Director.
A. J. WALKER, A.CA., Secretary.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Nolls

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

R ETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. ‘I'ne Mar-
ket Reports in the Journal are unequal-
fed for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada, $3.00 a
year.

Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

UNION
ASSURANGE SOGIETY

Limited

(Fire Insurance since A.D. 1714)

Canada Branoch, MONTREAL
T.L. MORRISEY, Resident Manager.

North West Branch, WINNIPEG
THOS. BRUCE, Branch Manager

STANDARD,

OF THE

'WORLD

Dlstlnoﬂvg 3@E§’§: Qualities

BLACK DIAMOND

FILE WORKS.

Established 1868 Incorporated 1898,

g ay.

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895,

G.& H. Barnett Co.
PHILADELPHIA, Pa.
Owned and Operated by Nicholson Flle Ce,

North Star, Crescent
and Pearl

Batting

Purity
Brightness
Loftiness

No Dead Stock, oily threads nor miser-
able yellow fillings of short staple. Not
even in lowest grades. Three grades—
Three psices, and far the best for the

Agencies throughout the Dominion.

CANADIAN
MALLEABLE

Iron&.SteelCo,

Limited.

Owners for Canada of Hendersen's
Process for Manufacturing Steel.

FACTORY: OFFICE :
32 Humberside Ave., SO6 Lumsdes Bidg.

price.

West Toronto. Terente, Can.
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THE CHARTERED BANKS.

The Banko.r Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
(Capital Authorized $16,000,000.00)

Capital (all paid-up) $ 15,992,880.00
Rest.............. 16,000,000.00
Undivided Profits. 696,463.27

HEAD OFFICE: MONTREAL,
BOARD OF DIRECTORS:

Bt. Hon. Lord Strathcena and Mount Royal,
G.C.M.G., G.C.V.0., Honorary President.
R. B. Angus, President.

8ir Edward Clouston, Bart., Vice-President.

B. B. Greenshields, David Morrice,
@ir William Macdonald, C. R. Hosmer,
James Ross, Alfred Baumgarten,
Hon. Robert Mackay, H. V. Meredith,
@ir Thos. Shaughnessy,

K.C.V.0.

H. V. Meredith, General Manager.
A. Macnider, Chief Inspector and 8uperiatend-
ent of Branches.
C. 8Bweeny, Supt. Branches, British Columbfa.
A. D. Braithwaite supt. Oneario “rr-nches,
F. J. Cockburn, Supt. Quebec Branches.
E. P. Winslow, Supt. North-West Branches.

D. R Clarke, Superintendent Marntime Provinces
and Newfoundland Branches.

BRANCHES IN CANADA at all import-
ant Cities and Towns the following
Provinces:  Province of Ontario; Pro-
vince of Quebec; Province of New Bruns-
wick; Province of Prince Edward Island;

in

Province of Nova Scotia; Northwest
Provinces; Province of British Columbia.
BRANCHES OUTSIDE OF CANADA:
London, Eng.: 47 Threadneedle Street,
EC., ¥. Williams Taylor, Manager.
New York, N.Y.: 64 Wall Street, R.
Y. Hebden, W. A. Bog, J. T. Molineux,

Agents.

Chicago, 1H.: 108 Seuth I.a Salle St.
* Spokane: State of Washington.

8t. John’s: Newfoundland.

Birchy Cove: Newfoundland.

Grand Falls: Newfoundland.

Mexico City: Mexico, D.F.

BANKERS IN GREAT BRITAIN.

London: The Bank o: England; The
Union of London and Smith’s Bank,
Ltd.; London County and V. estminster
Bank, Ltd.; The Natienal Provincial
Bank of England. Ltd.—Liverpool: The
Bank of Liverpool, Ltd.—Scotland: The
British Linen Bank and Branches.
BANKERS IN THE UNITED STATES:

New York: The National City Bank;
National Bank of Commerce; National
Park Bank.—Philadelphia: Fourth Street
National Bank.—Boston: The Merchants
National Bank.—Buffalo: The Marine
National Bank.-—San Francisco: First

The Bank of British
North America.

mcorporated by Royal Charter,

The Court of Directors hereby give
notice that an imterim dividend, for the
five months endeu 31st May last, of
Forty shillings per Share, léss Income-
Tax, will be paid on the 4th day of Oe-
tober next to the Proprietors of Shares
registered in the Dominion of Canada.

rate of exchange current on the 4th day
to be by the

of October next, tixed

"Managers,

No transfer can ve made between the
20th inst. inclusive and the 3rd prox.,
as the must be closed

that

inclusive, books

during period,

By order of the Court,
A. G. WALLIS,
Secretary.
No. 5 Gracechurch Street.

London, E.C.
3rd September, 1912,

The Dividend will be payable at the |

National Bank: The Anglo and London,
Paris National Bank.

Savings Bank Department connected
with each Canadian Branch, and interest
allowed at current rates. -

Collections at all points of the world
undertaken at most faveurable rates.

Travellers’ Cheques, Limited Cheques.

The Molsons Bank.
128th DIVIDEND.

The Shareholders of The Molsons Bank
are hereby notitied that a Dividend of
TWO AND THREE-QUARTERS PER
CENT (being at the rate of Eleven per
cent per annum) upon the Capital Stock
has been declared for the current quar-
ter, and that the same will be payable
at the Office of the Bank. in Montreal,
and at the Branches, on and after the

FIRST DAY OF OCTOBER NEXT,

to Shareholders of record on 14th Sep-
tember, 1912,

THE ANNUAL GENERAL MEETING
of the Shareholders of the Bank will be
held at its Banking House, in this city,
on Monday, the 21st of October next, at
Three o'clock in the afternoon.

By erder of the Board,

JAMES ELLIOT,
General Manager.

Montreal, 23rd August, 1912.

" 8ir Edmund B, Osler, M.P.
CAPITAL.......
RESERVE !JN

TOTAL ASBETS.

, Ppesident.

and Travellers’ Letters of Credit issued
megotiable in all parts of the world.
This Bank. with its Branches at every
important point in Canada. offers excep-
tional facilities for the transaction of a
general banking business.

THE DOMINION BANK ||

CS. A. BOQGERT. &
- THIS BANK OFFERS

Correspondents all awer the world

W. B. Matthews, Viee-President.
$ 4,900,000
5,900,000
73,000,000
Manager.

7

eneral

unsurpagsed Bank]ing Facilities,

& remitted.
TORONTO, ONTARIO,
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The Canadian Bank
of Commerce

Paid-up Capital, - $15,000,000
Rest, - - - . - .12,000,000

HEAD OFFICE: TORONTO

BOARD OF DIRECTORS:
8ir Edmund Walker, C.V.0., LL.D., D.C.L.,
President,
8. A. Lash, Eiq., K.C.,, LLD., Vice-Presidest.
Hon. Geo. A. Cox, wm. McMaster, Ksq,
John Hoakin, Ksq., K.U. Robert Stuart, Ksq.
G. F. Galt, Esq.

Wm. Farwell, Esq., D.C.L.

Gardner Stevens, Esti(

Geo. G, Foster, ksq.,K.C

Chas. Colby, Esq, M.A.
Ph

d.w. Fl;veue.luq..l..l..b.
A. Kingman, Ksq.
Bir Lyman M. Jones,
Hon. W. C. Edwards,
E. R, Wood, Esq.
8ir John M. Gibson, .D..
EK.C.M.G., K.C., LLD. A.C. Flumerfelt, Esq.
ALEXANDER LAIRD, General Manager.
JOHN AIRD, Amistant Gemeral Mamager.

Branches in every Province of Canada
United States, England and Mexico.

MONTREAL, H. B. Walker. Manager.
LONDON, Eng.. H. V. F.Jones, Manager.
NEW YORK, Wm, Gray, & H. P. Schell, Agts.
MEXICO CITY, J. P, Bell, Manager.

The Bank is splendidly equipped for the collec-

tion of bills, for the purchase and sale of foreign
exchange, draftsand cable transfers.

Travel'ers' Cheques, Commercial and Travellers'
Lettcrs of Credit, Money Orders and Drafts {ssued
payable in all parts of the world,

THE

Bank-Toronto

Incorporated 1855.

Head Office: TORONTO, CANADA.
Capital. .. ... cieen-..$4,600,000
Rest................. 5,600000

Direcilors:
DUNCAN COULSON President
W. G. GOODERHAM Vice-President
JOSEPH HENDERSON, 2nd Vice-Pres.

Wm. H. Beatty,
Robert Reford

John Macdonald

Lt-Col. A. K. Gooderham
Hon, C. S, Hyman _ Nicholas Bawlf

William Stone Lt-Col. Frank 8, Meighen

THOMAS F. HOW, General Manager
T. A. BIRD . Inspector

BRANCHES:

ONTARIO 0il Springs N.Westminster
Toronto 100ffices Omemee Merritt
Allandale Parry Sound
Barrie Penetanguish’ne MANITOBA
Berlin Peterboro Winnipeg(2ofti’s)
Bradford Petrolia Benito
Brantford Porcuplne Cartwright
Brockville Port Hops Pilot Mound
Burford Preston Portage la Prairie
Cardinal St Catharines Rossburn
Cobourg Sarnia Swan River

olborne Shelburne Transcona
gom\mer Stayner

Collingwood Sudbyry SASKAT WAN

Copper Cliff Thornpury Bredenbury
Creemore W,"”ﬂ“eg‘”g (‘hnrchbri(;ge
Dorchester Waterlo Colonsay
Elmvale Welland Elstow
g,m Wyoming Glenavon
ananoque P Kennedy
Hastings QUEBEC Kiplu?g'
Havelock Montreal, 6offi ces Langenburg
Keene Maisonnenvye Montmartre
Kingston Gaspe Mortlach
London(4 offices) St. Lambert Pelly
Lyndhurst ALBERT A Precceville
illbrook Calgary Springside
Milton Coronation Stenen
Newmarket Lethbridge Summerberry
Norwood Muror Vibank
Oakville B. COLUMBIA Wolseley
Ottawa Vane'ver.2offices York ton

BANKERS:

London, Eng.—The

Midland Bank, Ltd.

New York.—Nat’l Bank of Commerce.
Chicago.—First National Bank.

London City and

ESTABILLISHED 1865,

Union Bank.Canada
Head Office, WINNIPEG
Paid-up Capiial .. .... $5,000,000

Reserve and Undivided
Profits ............. 3,176,000
Total Assets (ove:)....63,000,000

BOARD OF DIRECIORS.

HON. JOHN SHARPLES
JOHN GALT,
WILLIAM PRICE, Esq.,
R. T. RILEY, Lsq.
W. R. Allan, Esq.
S. Barker, lsq, ML
M. Bull, Esq.
Lieut.-Col.J ohn
Carson

Hon. Pres.
Esq. . . President.
Vice-President
Vice-President.
S. Haas, Esq.

L K. henaston, ksq
G.P. Reid, Esq.

W, Shaw, Esq.

E. L. Drewry, sq. G. R. Thomson, ksq.
E. E. A. Duwemet, rsq., K.(.
G. H. BALFOQUR, General Manager.

. SHA\WY, Assist. General Manager.
LAV S0 CRISPO, Supermtendent  of
Branches and Chief Inspector,
London, Eng, Branch, 51 Threaduneedle

Street K. C.—LF. W. Ashe, Manager.

lhe Bank, having over 260 Branches
in Canada extending from Halifax to
Prince Rupert, offers excellent faciuities
for the transaction of every description
of Banking business. It has Corres-
pondents in all Cities of importance
throughout Canada, the United States,
the United Kingdom, the Continent of
Kurope, and the British Colonies.

Collections made in all parts of the
Lominion, and returns promptly renmmt-
tea at lowest rates of exchange. ILet-
ters” of Credit and Travellers® Cheques
issued available in all parts of the
world.

The Dominion Savings
and Investment Society.

Bldg, LONDON, C(an.
half-

Masonic Temple
Interest at 4 per cent payable
yearly on Debentures.
1. H. PURDOM, President.
NATHANIEL MILLS, Manager.,

THE CHARTERED BANKS.

The Bank of Ottawas

ESTABLISHED 1874.

Head Office, Ottawa, Can.

TRAVELLERS AND COMMERCIAL

M. Chevwalice, Maneging Directs:

LETTERS OF CREDIT.
Negotiable throughout the world repre-
sent the safest and most convenient me-
thod of carrying funds when travelling
abroad .

The Standard Bank
of Canada

Established 1873 108 Branches

Capital Authorized by Act of

Parliament. . .. $5,000,000.00
Capital Paidup . .. ., ., 2,000,000,00
Resewve Fund and Undivid-

ed Profits.. .. .. .. .. 2,661,383.58
DIRECTORS ;

W. F. Cowan, President; Fred. Wyla,
Vice-President; W. F. Allen, .
Francis, F. W. Cowan, H. Langlois,
T. H. MeMillan.

HEAD

orrice: 15 King St, West, TokoONTO,
GEO. P. SCHOLFIELD, Gen. Manager.
J. S. LOUDON, Asst. Gemeral Mana ger.

SAVINGS BANK DLPARTMENY AT
ALL BRANCHES.

THE

PROVINCIAL BANK

HEAD OFFICE:

7 and 9 Place d’Armes,
MONTREAL , Que.

44 Brapchesin the Provincesof Quebec, Ontario
and New Bruuswick,

CAPITAL AUTHORIZED...... ... $2,000,000.00

CAPITAL PAID-UP. ............. 1,000.000.00

RESERVE FU‘N]) & Undivided Profits 512 463. 19

BOARD OF DIRECTORS:

President: Mr H. Laporte, of Laporte, Martin & Co

Director of The Credit Foncier Franco Cangdien,

Vice-Presilent: Mr. W, F. (arsley, of The Firm

Camley Sonsand Co

Hom, L. Beaubien, Ex-Minister, of Agriculture,

Mr. G. M. Bogworth, Vice- President “C.p R, Co.>

Mr. Alphonse Racine, of ‘*A. Racine & Co.”” Whoje-

sale Dry-Goods, Montreal.

Mr. I, J. 0. Beaichemin, Proprietor of the Libratrie

Beaucheman, Ltd

MR TANCREDE BIENVENU, GEN MAN.
BOARD OF (CONTROL:

President: Hon Sir Alex. Lacoste, Ex-Chief Justice,

Court of King's Bench,

Dr. E. Persillier Lachapelle, Adminfstrator credqgy
Foncier Franco Canadien.

Credi. Fouilg
France-Canadicn,
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THERoYaL Bavk oF CAnDI

INCORPORATED

With which is united
The Traders Bankof Canida.

Capital Authorized

Capital Paid-up
Reserve & Undivided Profits
.. -. $175,000,000

HEAD OFFICE, MONTREAL.

Board of Directors;

H, 8. HOLT,President B L. PEASE, Vice-Pres,

Hon. D Mackeen
James Redmond

A J.Brown, K.C.

E. L. PBASE, GEN. MANAGER

CANADA & NEW-
FOUNDLAND.

and DOMINICAN REPUBLIC.

British West Indies

BAHA MAS—Nassu; BA RBA DOS —Bridgetown :
JAMAICA — Kingston:

TRINIDAD — Port of
Spain and san Fernando,

London, Eng.
Princes St., E. (.
W. M. Botsford, Mgr.
Jas, Mackie, jointMgr

Corner William and

8. H. Voorhees, Agent

Letters of Credit

DEPARTMENT

La Banque Nationale
Founded in 1860.

Capital . ... ....... $2,000,000.00

Rese've Fund . ...

95 OFFICES IN CANADA .

1,400,000.00

Qur System of Travellers’ Cheques

isfaction to all our patrons,

28 to rapidity, security and

The public is in-

Vited to take advantage of
its facilities .

Qur Office
Rue Boudreau, 7 Sq. de 1'Opera

in Paris

very convenient for
dian tourists in Europe,

Mments, commereig]

States and Canada,
at the lowest rate.

credits in Europe,

THE CHARTERED BANKS.

Bank of Hamilton
HEAD OFFICE, HAMILTON.
l‘u:urup Capital . .. .. $2,870.000

[ Reserve & Undivided Profits. 3,500,000
Total Assets, .. .. 44,000,000
DIRECTORS :

HON. WM. GIBSON.. ., .... . . President

J. TURNBULL .. Vice-President and Gen. Msn.
Oyrus A. Birge, Geo. Rutherford,

Col. the Hon. J. §. Hendre, (.V.0.
C. C. Dalton. W. A, Wood.
H. M. Watgon, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES;
ONTARIO— Princeton, SASKATC'W AN.
Ripley,
Ancaster, selkirk, Aberdeen,
Atwood, Simcoe, Abernethy,
Beamsville, Southamptonm, Battleford,
Berlin, Teeswater, Belle Plains,
Bly uh, Toronto— Brownlee,
Brantford, Col-ge&Omingtor. (arievale,
Do. East End, Queen & Spadina (sron,
Chesley, Yonge & (ould Dundurn,
Delhij, West Toronto, Francis,
Dundslk, Wingham, Grand Coulee,
Dundas, Wroxeter, Melfort,
Dunnville, Moose Jaw,
Fordwich, MANITOBA— Mortlach,
Georgetown, Osage,
Gorrie, Bradwardine, Red vers,
Grimsby, Brandon, Saskatoom,
Hagersville, Carberry, Tuxford,
Hamilton— Carmnan, Tyvan,
Deering Br. Dunres,
East End Br.  Elm Creek, ALBERT A—-
North End Br.  ¢ladstene,
West End Br. Hamijota, Brant,
Jarvis, Kenton, Cayley,
List owel, Killarney, Nanton,
Lucknow, La Riviere, Stavely,
Midland, Manitou, Taber,
Milton, Mather,
Milverton, Miami, B. COLUMBIA-
Mitchell, Minnedosa,
Moorefield, Morden, Fernie,
Neustadt, Pilot Mound, Kamloops,
New Hamburg, Roland, Port Hammonsd,
Niagara Falls, Snowflake, Salmon Arm,
Niagars Falls, 8. Starbuck, Vancouver,
Orangeville, Stonewall, “ East Vag-
Owen Sound Swan Lake, couver Br.
Palmerston, Winkler, ‘ North Van-
Port Elgin, Winnipeg, couver Br.
bort Rowan, Princess §t. Br,

The Quebec Bank

Founded 188. Incorporated 1822,

CAPITAL AUTHORIZED . - $5.000,000
CAPITAL PAID-UP . $2.5600,000
RESERVE pUND ¥1.250,000
DIRECTORS:
JOHN T. ROSS .. ., .. .. ., .., Preddent
VESEY BOSWELL .. ,. .. .. Vice-President
Gaspard LeMoine, W. A, Marsh,
Thoa. McDougall, G. G. Btuart, K.C.
J.OE. Aldred Poter Laing
R. MacD. Paterson,
HEAD OFFICE .. .. .. ., .... .. QUEBEO
General Manager's 0Office, Monrreal, Que
B. B. STEVENSON,. .. .. .. Qeneral Manager
BRANCHES:
Province of QUEBE(: Province of MANITOBA :
Black Lake, Winnipeg
Cap e Madeleine
{nv;‘rnoaS. Prov. SASKATCHEWAN;
a Tuque,
Mant .rlv' Roffiees) ,[f“,l‘y?"
Mont magny, ~ y
(])w-h o (5 Gifices) ;‘]2:::;;91
00 Tl g b
Shawiniran Fall, \\-"’,'\I.]L;'»f_l n
Sherbrooke, Voannant
gt.nf()'d‘ \")‘('I(\\\I\
t. George Beayce, 3
%t, Romuald, Ef"f}f?,‘fffﬁ'
hetford Mines, Strssburg
Three Rivers, Swift Curt ent
Victoriaville, Yomme
Ville Marie

P i .
Province of ONTARIQ: rorince of AIBERT A:

Alix
Hamilton, Rassano
Ottawa, Calgary,
Pembroke, Clive

Port \rosiean
| Bturgeon Falls,
Thorold, Huntingdon
Toronto, Vancouver,
Agen s in the Upjteq S-ates—(hage
Bank. New york; Gimrd Nationa) Bank,
%[hm CooNAtonal Shawmut
“1rst National Bank of Chicago, C} 7
< 8 1 2 1caR0:  Firsg
.‘jat?mml H;uvnk_ Minneapolis ; National Bink of
Commerce, Seatyle. Avenis inGre.t Britain— Bank

of Scothnd, London A i i
L + Agents in France-Credi
| Lyonnais, Paris, fance=tretie

BRITISH COLUMBIA;

National
Philadel-
Bank Roston: The

JOURNAL OF COMMERCE.

THE CHARTERED BANKS.

Imperial Bank

Est. OF CANADA 1875

Capital Paid-up........$ 6,460,000
Reserve Fund. ....... 6,460,000
Total Assets ......... 72,000,000

DIRECTORS ;
D. R. WILKIE, Pres. Hon. R.JAFFRAY, V.-p,
W Ramsayof Bowland Sir WmWhyte,Winnlpe.
James Kerr 0sborne Hon. Richard Turner,Que
Peleg Howland Wm. H. Merritt, M.D.,
Cawthra Mulock (8. Catharines)
Elias Rogers . Gage

Head Office, Toronto.

D. R. Wilkie, General Man s E.
General Mansger; W, u&-‘:‘,"m« M

BRANCHES

ONTARIO Port Arthur Prince Albers
Port Colborne  Regina
Toronto (14) Port Robingon Rosthern
Amberstburg Ridgeway Saskatoon
Belwood Sault Ste. Marie Wilkie
Bolton (2) Wynyard
Brantford South Porcupine
Caledon East South  Woodslee ALBERTA
Cobalt 8t. Catharines(2)
Cochrane St. Davids Athabasca
Cottam St. Thomas (2) Landing
Elk Lake Thessalon Banft
Essex Timming Calgary (2)
Fergus Welland Edmonton (3)
Fonthill Windsor Lethbridge
Fort William Woodstock Medicine Hat
Galt Kedecliff
Hamilton QUEBEC Red Deer
Harrow Rocky Mountain
Humberstone Montreal (2) House
Ingersoll Quebec (2) Btrathcona
Jordan & Vine Wetaskiwin
land MANITOBA
Kenora B. COLUM BIA
Listowel Brandon Arrowhead
London Portage La Chase
Marshville . braire  orapbrook
Merritton Winnipeg (2) Fernie
Nashville Golden
New Liskeard SASK'WAN  Kamloops
Niagara Falls (2) Michel
Niagara-on-the- Balgonie Nelson
ke Broadview New Michel
North Bay, Fort Qu'Appelle Revelstoke
Ottawa Hague Vancouver (4)
Palgrave Moosejaw Victoria

Porcupine North Battleford Wilmer
Special facilities for issue of Ietters of Credit and
Drafts which are available in all parts of the World
Savines Departmentat all Branehes.
AGENTS:—Great Britain: Lloyds Bank, Limitr
ed; Commercial Bank of Scotland, Limited, and
Bank of Ireland,—Frnce: Credit Lyonnais.—QGere
many : Deutsche Bank.—New York: Bank of the
Maphattan Company.—Chicago: First National
Bank.—San Francisco: Wells Fargo Nevads N
tional Bank.

The Standard LoanCo.

We offer for sale debentires bearing interest
at FIVE ger cent per annum, payable half-
yearly. These debentures offer an absolutely
safeand profitable investment, asthe purcha-
sers have forsecurity the entire assets of the
Company.

Capital & Surplus Assets $1,400 600.00
Total Asets............... 2.500.000.00

President : J. A. KAMMERER
18t Vice-President and Genaral Manager :
w DINNICK, Toronto
nd Viee-President :
HUGH S. BRENNEN, Hamilton
Directors:
Right Hon. LORD STRATH(JO_NA and
MOUNT ROYAL, G.C.M.G
R. H. Greene.
A.J. Williams

David Ratz.
W. L. Horton,

HEAD OFFICE.
Cor. Ad elaide &Victoria Sts,. Toronto
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Howme Bank«Canana

Head Office :

8-10 King Street, West, Toronto.

SEVEN BRANCHES IN TORUNTIO.

Branches and Connections throughout

Canaqa ,

British and Foreign Correspondents in

all the principal cities of the World.

JAMES MASON, General Ma nager.

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng
The oldest Insurance Co. in the World.

Canadian Branck:—15 Wellington St. E
Toronto, Ont., H. M. Blackburn, Mgr

Montreal Chief Agents:

EVANS & JOHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districta. &

U et
Ruawes upaY:InsormerRaew

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

THE CHARTFRED BANKS.

STERLING BANK OF CANADA

I AGENCIES THROUGHOUT CANADA |

Montreal Office, 157 St. James St.

The Metropolitan Bank

DIVIDEND No. 31.

NOTICE is hereby given that a Dividend of 21, per cent .
for the quarter ending September 30th next (being at the
rate of 10 per cent per annum), on the capital stock of this
Renk has been declared, and that the same will pe payable
at the Head Office and sranches of the Bank on and after
the First Day of October next.
The Transfer Books will be closed from the 17th to the
30th September, both days inclusive .
By order of the Board.

W. D. ROSS, General Manager.
Toronto, 20th August, 1912.

cks & Builders’' Hardware

We man ufacture and carry in stock
the largest range of Builders’ Harc -
ware in Canada, suitable alike to
trim churches, office buildings, o:
private houses.

Write us tfor Catalogue,
prices and terms

The Gurney, Tilden Go. Ltd.

Hamilton, carnaaa

SUBSCRIPTION :
Canadian Subscribers . .. .. $3 a year
British Subscribers. .. .. ..12s. 6d.
American “ oo ..8$3.52 a year
Bingle Copies. .. .. .. .. .. 23c each
kxtra ¢ (5 to 50) .. .. 20¢ ©
- & (50 to 100). .. 15¢

(100 and over) 10e¢ *

Editorial and Business Offices:
829 SI. JAMES STRE KT, MONITREAL,
P. N. FOLEY,

Manager.

EZ We do not undertake to return
smuwsed manuscripta.

David Burke,

General Insurance Age'nt,
Fire, Life, Accident. Etc.

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRIT'ISH
and MERCANTILE INSURANCE COMPANY, whose standing
is unquestioned.

All business placed in his hands will be promptly attended te.

Office: 209 Lake of the Woods Building,
PHONE M. 2088,
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Gaverhill, Learmont & Co.

Montreal and Winnipeg.

“"COMMUNITY ' SILVER
DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY.

Price of Admission to this Directory is

$10 per annum,
NEW YORK STATE. I
NEW YORK CITY .. ..David T. Davis

(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavenagh, K.C. Paul Lacoste, LLL.
B. Gerin-Lajoie, K.C, Jules Mathieu, LL. B,

Kavanagh, lajoie & Lacoste,
—~ADVYOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d*Armes, Montreal, Can.
QOable Address, ‘*Lalol.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
M ARRIAGE LICENSES ISSUED
Oommissionerfor the Provincesof Que bec & Ontario.
Metropolitun Building, 20 8T, JAM E8 STREKT, !
MONT RE AL. Tel. Main 2499,

OTTAW A, |

McGl VERIN & HAYDON ‘
Barristers, Solicitors. Notaries, ete.
Parlinmentary, Supreme Courtand Departmental
Agents.

Bangs' Cham bers, 19 Egin 8t., Ottawa, Can.

LEGAL DIRECTORY.
TEESWATER .. .. .. John J. Stephens
THORNBURY. .. .. .. .. T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO.. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale
WINGHAM . .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Colline
WALKERTON .. .. .. ..Otto F. Klei»
LEGAL DIRECTORY.
QUEBEC.
ONTARIO.
BUCKINGHAM .. .. .. .. F. A. Baudry
ARNPRIOR .. .. .. Thompson & Hunt | MONTREAL . T. P. Butler, K.C, D.CLL.
BLENHEIM .. .. .. .. ..R. L. Gosnell 180 St. James St., Tel. Main 2426
BOWMANVILLE.. R. Russell Loscombe | STANSTEAD .. .. Hon. M. F. Hackett
RRANTFORD .. .. Wilkes & Henderson | SWEETSBURG .. .. .. F. X. A. Giroux
BROCKVILLLE .. .. .. H. A. Stewart
CANNINGTON .. .. .... . A.J Reid
OARLETON PLACE.. ..Colin McIntosh NOVA SCOTIA.
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. .. .. .. J. P. Telford gxligﬁggfﬁk ~»JToszh;{n<i& Rolg;(r;
. ..Jas. A. McLean,
GAN‘TNOQ"E weoee v e LG Ross | RENTVILLE .. .. Roscoe & Dunlop
GODISRICH .. .. .. .. .. E. N. Lewis LUNENBURG .. .. .. S. A. Chesley
INGERSOLL .. .. .. .. .. Thos. Wells | SYDNEY . .. Burchell & McIntyre
KEMPTVILLE .. .. .. .. T. K. Allan YARMOUTH .. .. .. E. H. Armstrong
LEAMINGTON .. .. .. W. T. REaston YARMOUTH .. .. Sandford H. Peltom
LINDSAY .. .. .. McLaughlin & Peel
LISTOWEL .. .. .. .. H. B. Morphy NEW BRUNSWICK.
IONDON. .. .. .. .. W. H. Bartram
VORIGINAL. .. .. .. .. J. Maxwell CAMPBELLTON .. .. ¥. H. McLatchy
MITCHELLL .. .. .. Dent & Thompeon SUSSEX .. .. .. .. .. White & Allison
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Roberts?'l PRINCE EDWARD ISLAND.
NTAGARA FALTS... ... Fred W. Hill
ORANGEVILLE .. .. W. J. L M+Ray | _ .
OSHAWA .. .. .. .. .. J. F. Griersoa CHARLOTTETOWN, MclLeod & Bentley
OWEN SOUND .. .. ..A. D. Creasor .
PETERBOROUGH .. Roger & Bennet BRITISH COLUMBIA.
PORT HOPE .. .. Chisholm & Chisholm .
PORT HOPE .. .. .. .. H. A. Ward NEW WESTMINSTER & VANCOUVER,
7S .. .. .. F.J. French.K.C. _
:AR;N(::W rencA Wier ; Martin, Weart & McQuarrie
SMITH'S FATIS. VANCOUVER .. .. ..H. D. Ruggles
Tavell, Farrell & Lavel ] .
ST. CATHARINES, E. A. Lancaster, M.P. NORTH-WEST TERRITORY.
ST. THOMAS .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson CALGARY... .. ..Lougheed & Bennett
TRENTON .. .. MacLellan & MacLellan |RED DEER. Alberta .. Geo. W. UTeene

SHERBROOKE,

JoONICOL,, B.AL, 1.1\,
Advocate, Barnster, Ete,
Crown Prosecutor,
Twose's  Block. Wellingt on Street,
Telephone 512 SHERBROOKE, Que.

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT. (now of twenty year’sstanding), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and othee
Plate Work from this shop; while for well-drilling purposes it has sens
many boilers to Germany, Austria, India and Australia. It also makes 0il Stills,
Tanks, Bleachers amd Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron. a8 well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and
Brass.

[aving a full outfit of machinery and tools sincluding Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any
shop in Canada.

ARTHUR KAVANAGH, J. H. FAIRBANK,

Manager. Proprietor.
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ESTABLISHED 1856.

Hiram Swank’s Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACIURERS OF

Center & Bottom Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapes
TO THE 1TRADE.

In addition to our plant at Johnstown. Pa.
Plant at Irvona, Clearfield Co., Pa.
R.R.’"s.  Send us your Inquiries.

COTE BROS. & BURRITT
Elevator Builders,

Ml“Wf‘IQ’ht‘S and
Machinists

52 Conde Street, Montreal.

, We are now operatiﬁg our New
: on the Pennsylvania and New York Central

ribs with flexible tips and claims they
will prevent an umbrella

The British Canadian Realty and
Investment Co., Ltd.

Real Estate, Timber Limits,
Farm and Coal Lands, Water Powers.

J. T. Bethune, Managing Director,
€605-606 Transportation Bidg.

Cable Address: BRITISHCAN.
Codes: Western Union and Premier Bentley.

MERCHANTS, MANUFACTURERS, and
other business men’ should bear in
mind that the “Journal of Commerce”
will  not accept advertisements
through any agents not specially im
its employ. Its Circulation—extend-
ing to all parts of the Dominion rem-
ders it the best advertising medium
in Canada—equal to all others com-
bined, while its rates do not include
heavy commissions.

COMMERCIAL SUMMARX .

—More than forty varieties of rice
are cultivated in Stam.

—Russia  occupies one-sixth of the
territorial surface of the globe.
—Necarly  half the population  of

France are engaged in agricultural op-
erations.

—~l‘:l(‘(‘tl'lvlllly driven drills have hecn
invented for surgical operation on the
human skull.

—The released by
burned steadily for two full
equal {o one horse-power.

energy candle

is

a
days

—The chief ingredient of an artificiat
rubber Holland to
be freshly caught sea fish.

invented in is said

—An inventor has given an umbrella

being  blown

nside ont.

€

(N DINDFIGESCHOOY
RURNTURECONTON

a

t
t
W

FOR SALE

:
A Well Finished CHERRY COUNTER about 20 feet long by

3 feet wide with swing door. Was made for the Equitable
Life Assurance Company of New York.

ALSO:

A high CABINET DE
all in good order.
Address:

“JOURNAL OF COMMERCE,”
Montreal.

SK, made for the above institutien;

1l

entire

,):)\\'(’I’
v
0060 to 56.146.000 horse-power,

cessories have become
risks are seeking to form an association

to co-operate in the detection and pun-
ishment

—The

meles

United States

produce one-tenth

and its
of the
manufactured in

(](xp(\nd.
total
the

mount of sugar

world.

—Chairman  Drayton has named
ober 7 for the resumption of the Wes-
ern freight rates case before the Rail-

ray Commission at Ottawa .

Oe-

—FExperts have estimated the

in the streams of the
nited States all the way from 31,040,

water

available

—Thefts of automobiles and their ac-

80
companies

in
such

numerous

icago

that

covering

of the thieves,
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—The City Council of Calgary, Alta., has been requested
to submit to the ratepayers a by-law providing for a loan
of $10,000 for building a police station.

—The International Institute of Agriculture, Rome, in its
latest estimate put the year’s output of wheat at 543,664,789
quintals as against 562,141,600 quintals last year.

—Shipments of iron from English and Scotch markets from
\ungust 17, this vear. totalled 338.527 tons, eom-

367711 tons for the same period last year,

January fo
pared with

—The offering of the $43.000 5 per cent 20-installment  de-
bentires which was to have taken place August 26, has been

pstponed until December by the town of Brampton, Ont.

voted favourably rceently, 1t is reported,
A loan of 519,000 for the payment

Richmond, Que
on a by law providing fom
of the town's liabilities and the extension of sewers and side-

walks

The municipal hond sales in Canada tor Ancust amounted
compared with *1L9GT.376 for July and $£1.493,507

Ottawa

to =1 G107
for the
Taroest

corresponding period last year, made the

IS~

—The London Economist’s monthly index number of com-
modity prices, published >aturday shows decrease of 24
points in August. following increase of 41 points in July.
Decrease is due to declines in cereals, meats, sugar and cot-
ton. while leather and other textiles are higher.

—A statement issued by the British Lreasury shows that
the total amount deposited in the Post Otfice davings Bank
€50.142,531, which, with £168,890.215 brought
£4,092.331 paid in interest, made a

£223.125.078.

last year was
forward in January. and

total smm deposited in the bank of

The National Steel Car Company, Limited, of Montreal
and Hamilton. incorporated July 12, 1912, has issued, prac-
tically privately. $1.500.000, 7 per cent cumulative preferred
stock. and $2.000.000 common stock. which is considered sufti-
cient for the building and equipment of a plant to turn out

30 ears a day.

The

modity prices in

London  Economi=t’s index number of average com-

England as of Neptember 1. reported  this

week, was 2,722 That represents a drop of 24 points dur-

ing Ancst The decline was hrought about chiefly through
the fall in the price of cercals and other foods and in textiles.

Minerals were marked up sharply.

The Canadian Locomotive Works have just been award
ol o contract to supply twenty five locomotives for the Can-
adian Pacifie Railway, and fortyfive for the Canadian Nor-

thern Railway

AL Red Deers Altas, proposals will he received until Sep-
tember 16 by AL T

per cent debentures, payable in 2(

Ntephenson, Commissioner, for %6G7.500 5

annual instalments of prin

cipal and interest

that the Government an-

inerease in the immigration into Canada

from Ottawa

\ despateh

nounces a 22 per cent

Savs

from the United States: 70000 United States scttlers have
arrvived sinee April 1.
Reports state that the electors of Kamloops. B.C., will

vete in the near future upon the raising of the tollowing

Torine s $250,000 for water works, $60.000 for clectric lieht and

00000 for water sy<tem

—The dissolution of the National Packing Company of Chi-
cago has just taken effect The major parties were the Ar-
mounrs, Nwitts, and Morris's. Canadian companies involved in-

cluded the and  the Stock  Yards

Company.

FPowlers, Ltd. . Iamilton

The United States silver production for 1911 was 57.796.-
than double the

Jess

117 ounces. valued at S31.7S7T.866. heimno

amount of silver sent out hy the Cobalt «';IIHII aone in the

Cobalt’< 1911 ontput was 32000066 ounces valued at

year.
$16.500.000 .

—It is reported that the Parisian directors of the Quebee

Railway. Light and Power Company have been selling their

stock. which brought trouble upon their heads from those

who did not understand the passing of the dividend on the

stock.,

common

—A Santos wire confirms the report ol severe frost
throughout every distriet n'lilllllll'l’l'l;lH.\ lli])ll(lll'l\ to that sea-
port. The damage will bhe heavy and beyond repair.  Pros-

pects are for small coffee crop estimates, Nights are cold

and weather dry

—The Finance Department has effected an important 1ma-

provement in the is trans-

conditions under which business

acted between the Yukon and the other parts of Canada and
Money orders are now the same price

Ntates.

the United

there as elsewhere,

—An election will be held September 13, in Winnipeg, Man.,

to submit to the voters by laws providing for the following

loans: $1.800.000 for water svstem trom  Poplar  Springs;

FH00000° for new exhibition site. Kildonan: $750,000 for addi-

tions to clectrical distribution svstem, and $50.000 for pub-

lic bath-house and gvmmasinm 1 Reereation Park.

)

On August 31, 1912, the total

organized in the United States was 10,250, of

national hanks
which 2.840 had

husiness. leaving in existence 7.410 banks with

numhber of

discontinued

authorized capital of $1.056.575435 and circulation outstand-
ing secured by bonds  $723.905.556. The total amount of
national bank ecireulation outstanding was $746.501.307.

L well maintained volume of hank clearings is again the
eratifving feature of the regular weekly statement, the to-
tal last week at all leading cities of the United States. as

compiked by Dun's Review, agaregating $2.373.792,025, which

is an inerease of 10, per cent as compared with the same

week Tast vear and 17.6 per cent
1910

compared with the corres-

pondine week in

It is reported in St. Thomas, Ont that the election at
which the ratepavers will vote on the following loans will
bhe held Neptember 16, F15.000 as a bonus to the Erie Iron
Works, $35.000 as a bonus to the St. Thomas Biscuit Com-
pany. $2.500 by way of a free site to the Gallion letallie
Steel Grave Vault Company. and $12.000 a« a4 bonus to k.

2. Donovan of London.

Siv Donald Mann states in London that the railway eom-

panies are doing evervthing possible to provide for the gram
and other

transportation necessitics of the Dominion. He

states that this month $3,500.000 will he spent in line exten-
sions of his railroad alone, and that next month the expendi-
ture will be larger. He says that the (.N.A. is expending

about $25.000.000 a yvear under this heading.

—The
000 of the

Dominion Bond Conthany has just purchased $1,200,-
one-year notes of the Muutcipality of Point Grey
and will probably offer them to the public at a price to yield
cent . This purchase again draws attention to the
apparent growth in the tendency of

SV, per
municipalities to under-
take their own financing to bond houses,

of which there has

been such a large number formed during the past vear or so.
statistics

—Official recelved. piace the total production of

petroleum throughout the world last year at 345 million bar-

rels, which compares with 32 million barrels in the

pre-

ceding year.  The dominating producer was again the United
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Btates, whose production was 63 per cent of the whole, or 220
country
average

million barrels. Despite the oil trade war that
greatly increased her petroleum exports, a higher
price also being secured.

—Alexandria’s General Produce Association sums up the

Canada Permanent
Mortgage Corporation
QUARTERLY DIVIDEND.

condition of the Egyptian cotton crop at the beginning of

August as follows:—"In lower

in a satisfactory manner.

resume have disappeared without causing any
damage.

earlier than last year, and bears more fruits and flowers.

—Our correspondent at Brantford
booming. of the contem-
plated. New industries are from time to time seeking Brant-
ford as a manufacturing centre.

writes: —Brantford is
Extension present factories 1s
The increase of two thous-
and population last year will be probably duphecated when
the Assessors’ returns are made up for the present year.
All the leading banks are represented here: the latest arrivals
arc The Merchants Bank, The
Bank.

Yoyal Bank, and the Quebee

—New York City 41/ per cent bonds of 1962, the temporary
“when for dealt in on the New
York Stock Exchange, went below par Saturday for the fisrt

issued” receipts which are
time. two bonds being sold at 9974, after
300 at 100, The city received an average price of 100.747
for this $65.000,000 issue at the sale of May 7.

sales of more than

The market
for high-class bonds generally has long Dbeen unsatisfactory,
and the decline in the new city 414’s is in line with the price

trend among securities of its sort.

—Germany is about to make a strong bid for Canadian

trade. Dr. Gustav Stresemann, one of the managers of the

important “Hansa League” of merchants and manutacturers,
left Dremen Tuesday for New York. en route to Toronto,
where he will=address a meetineg to be called for the purpose

of organizing a
The

Germany

German-Canadian commercial association.
will both 1n

and Canada. and scek to develop trade between the

associntion maintain an active organization

two countries on aggressive and systematic lines.

—Ome of the largest pipelines in the world

the

has just been

completed. Tt stretches across State  of l'exas  trom

Electra and Petrolea to Beanmont for a length of 450 miles,

and has a capacity of 10.000 harrels
The
pany are the owners of the line, which was begun on Decem-
ber 1Tth. 1911, and completed at the end of July, 1912, 1t
would have been in operation on July Ist, but that the
liveries of part of the pipe were late. and
pletion a month.

a day. which quantity is

now being sent through ijt. Corzicana Petroleum Com-

de-

'I“]'l.\'“ll the ¢om-

It is possible that an important iron industry may be de-

veloped from the Tow orade iron ore and poor quality coai ex-

isting near the

Pretoria in South Africa. A

Pretoria Town Counecil has lad under conside

committee of

ration the ques-
tion of the exploitation of iron ore deposits on the town lands

of Pretoria. and it has now been agreed that steps should be

taken to nave a preliminary test of the ore made in Sweden.

It is stated that coal, inferior to that obtained in the Trans-
vaal, is uscd in connection with the Swedish process, and that

lower grade iron-ore is treated.

—The deep oil well drilling at Milton, Ontario, has given
results which Three

was located only

are. on the whole, satisfactory. new

wells have been completed, and one of these

1300 feet away from the Brandon Syndicate’s well in
which oil was found,

some

and which attracted other drillers, as
stated recently in this column.
proved failures.

All three new wells have
One more has still to be brought in, and

igypt the temperature has in
general been favourable to the plants which have progressed
The worms reported in our last
appreclable

inereased to 500 acres mext

NOTICE is hereby given that a Dividend of TWO AND
ONE-QUARTER Per Cent for the current quarter, being at
the rate of

NINE PER CENT PER ANNUM

The plant, which is healty and strong, 1s 15 days

on the paidup Capital Stock of this Corporation, has been
declared, and that the same will be payable on and after

TUESDAY, the FIRST DAY OF OCTOBER

Next, to Shareholders of record at the close of business on
the Fourteenth day of September.
By order of the Board.
GEO. H. SMITH, -
Secretary.

Toronto, August 28th, 1912.

should this be dry, it is likely that further efforts to get oil
in this neighbourhood will be abandoned. The curious thing
is taat the geological conditions are in theory .nose of a

good oilfield.

According to the terms of {he

re-organization of  the

Gillette Safety Razor Company with a capital of $13.000.000, 3
will be that

the "exchange will receive the same dividends

per cent paid on the new common stock, so

stockholders [Jy

per-anmum as are now being paid. namely, $10 a share, or 100

per cent on a par of $10. Provision will be made in the
by-laws that not more than 5 per cent dividends shall be paid
on the common stock in any one yvear unless at least $100.000
of preferred stock is retired in that year. The Gillette Safe-
ty Razor Company has factories in several countries
been earning $1,100.000 net per annum on

past four years.

and has
an average for the

The Dominion financial statement for August shows con-

tinned evidences

of gratifying growth in revenue. The to-
tal for the month was $14.445,849. an increase of three mil

lions over the corresponding period last year. For the five

months ended with August the ageregate was $66,903,167, an

&0

increase of  $14,000.000 . Expenditure on consolidated rev-
enue for the five months was 5351137, an increase of five
millions. I August £6.953.065 was spent. Outlays charge-
able to capital in the five months totalled $8,701,167, a de-

crease of $280,000. The August expenditure on capital was

WES038I1. Between July and August the public debt was
¥3.097.926 . The net debt is now $319.623.099.
This is a decrease of eight millions compared with a year ago.

decrcased by

-Advices have come to hand from the headquarters of the

.
British North American Tobacco Company, Ltd., at Kelowna,
dritish Columbia, that Messrs. Crehan, Mouat and Co., char-
tered accountants, of Vancouver. have visited the plantations

and factories, and have certified to the

L190 Ibs. of tobacco per acre on an
about 33 1-3

following facts: An
average production of

average net profit of per cent  on  cost of

manufacture on four of the principal brands of cigars sold
by the company. In addition to this manutacturing profit,

the company also derives a net profit from growing the leaf

of about $275 per acre, or over 30 per cent on the cost of

land and equipment. The company have over 100 acres un-
The area under cultivation will be

*ason.,

der tobacco this year.
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Esatabllehed 1825.
HEAD OFFICE FOR CANADA, -

{nvested Funds .. $63,750,000
T tees, oE e
fvestments under Canadian J riiteses Oyer
Annual Revenue ..
Branch 16,000,000 Bonus Declared

geposited with Canadian Gov. Claims Paid.

World-Wide roliciea Apply for full particulars D. M. McGOUN, Manager.

The Standard Assurance Co. INTENDING INSURERS
OF EDINBURGH.
MONTREAL.

ernment and Government

Should read the “Three Minutes”
Leaflet of the

|Pheenix Assurance Co., e

OF LONDON, ENG. [Lifel

y $)
7.600,000 | Fire)

40,850,000 | . . . .
142,950,000 Copies of this and full information re-

garding the Company’s mutual sys-
tem. its equitable Principle, and
liberal policy

May be obtained at the Head Office,

TEREST RATE, and 1912 bids fair to exceed 1911.

doubtless accounts for the fact that IN EACH

AGEMINT, have helped.

Canada Life Assurance Co.,

THE CANADA LIFE

in each of the past 4 years has earned A SUBSTANTIALLY INCREASED IN-

Interest is a most important element in the carning of surplus,
OF THE PAST 4 YEARS the

LARGER SURPLUS than ever before in

Head Office,
TORONTO.

100 sSt. Francois Xavier St,,

MONTREAL,

and this

The Company offers to the Public every

its his- [ advantage which

Canada Life has earned A
tory. T LIFE INSURANZE
' fav c h -t ali Y ses. p s o AN- |
N.B.—Favourable Mortality and low expenses. the result of GOO TA condiioted inder ths most favoursbie

conditions is capable of affording.

“AGENTS WANTED.”

R. Macl'. Paterson, Life Superintendent

T1he NOorthern Assurance Co.

OF LONDON, ENGLAND.

‘ 8trong as the 8trongest.’

Branch Office for Canada, 88 Notre Dame St, West, Montreal.
Accumulated Funds....$38.800,000

ROBERT W. TYRE, Manager for Canada.

G. E. MOBERLY, Supt. of Agencies.

Applications for Agencies solicited in unrepresented districts.

e 3 J. B. Paterson,
- ————— Joint Managers.

H. B. F. Bingham,

R. MILSON-SMITH

Financlal Agent

Limited.

and Railway
First class

Government, Municipal

Becurities bought and sold.

Securities suitable for Trust Kunds al-

ways on hand. Trust Estates managed.

GUARDIAN BUILDING

MONTREAL.

160 St. James St. -

TII CANADIAN JOURNAL O COMMERCE.

MONTRENL, FRIDAY, SEPTEMBER 13, 1912,

TIE COTTON YEAR.

It La= become customary to end the raw cotton year,

co far as caleulations, receipts and output, are con-
cerned, with September 1. This ix a date well he-
fore the arrvival of the first new crop cotton, and after

manuiacturers have satiztied their needs from the old

crop.

A we have frequently infimated, the past year has
been fairly full of encouragement and prosperity for
this important frade.  There was a serious  cotton
operatives’ strike in England at the close of 1911, and
the more serious coal strike two months later, which
exercised adverse influence. But. as the trade circu-

lar of Ellison and Farrie, of Tiverpool. points out,

. ; ; . ;
fatal ax either of these might easily have proved in
an ordinary season, such was the extraordinary insist-
ence of demand upon bhoth spindles and looms that the

difficulty with the spinners was overcome in ten days,
and, notwithstanding the fact that coal rose in price
some 300 per cent, not a spindle or loom in lLanca-
shire ceased working.  Never hefore in the history of
the trade has Lancashive experienced a demand which
apparently had no limit and at prices which, at any rate
co far as manufacturers were concerned, insured mar-
working, hevond

eins which have made the season’s
Spinning re-

o estion, the most profitable on record.
sults. while on the whole decidedly above the average,
have suffered through the comparatively excessive in-
crease in =pindles during the past five years, which has
vulnerable
slow

placed the varn market at all times in a

position, of which manufacturers have not heen
to take advantage.™

The total number of spindles emploved shows  a
steady rate of increase in the extent of manufactur-
ing. Evidently the world is enlarging the demand
for cotton. as civilization extends iteelf. and supplies
must be enlarged to meet it. Tor the past three vears

the number hasz heen as follows:
1912.

56.750,000
42.500.000

1911. 1910.
56.500.000  56,000.000
42,000,000  40.000,000

Great Britain,
Continent

99,250,000

Total Kurepe .. 98,500,000  96.000,000
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Metropolitan Life Insurance

Company, of New York. (%%,

Assets ...-...... cesstesceccacecieccacccss. $852,785,000
Policies in Forece on December 31st,

1911--oeeeeeaa. 12,007,138
In 1911 it issued in Canada insuran-

€8 for-- - eeiiiiiiiiiiioiiiiiiaienee. § 27,189,000
It has deposited with the Dominion

Government exclusively for Can-

adians more than............... $10,000,000

There are over 446,000 Canadians insured in the

METROPOLITAN.

United States—
North 17,700,000 17,500,000 17,400,000
South 11,976,929 11,503,253 11,236,430
Total 1.8, 29,670,929 29,003,253 28,636,430
East Indies 6,500,000 6,357,460 6,195,671
Japan g 2,200,000  2.099,764 2,004,968
China & Egvpt.. 950,000 950,000 850,000
Total India, etec. 9,650,000 9,407,224 9,050,639
Canada .. 940,000 920,000 900,000
Mexico .. 750,000 750,000 750,000
Total other 1.690,000 1,670,000 1,650,000
Total world 140.266,929 138,580,477 135,337,069

The New York Commercial and Financial (‘hronicle
hax made the following calculation of the world’s com-
mercial crop of cotton for the past three years, in
bales of the standard 500 pounds size :—

1911-12. 1910-11. 1909-10.
Bales. Bales. Bales.

United States 15,722,487 11.852,412 10,267,526
Fast Indies 3,000,000 3.235,749 3,788,613
]‘:_'_"\ pt 1.410,000 1,464,583 938,001
Rrazil, ete. 350.000 412,616 294,951

Total 58 i 20.482,487 16,965,360 15,289,131
Consumption, 22 weeks 18.226,765 16,600,493 15,988,563
Surplus from year's erop 364,867 699,432
Visible and invisible stock:

Sept. 1. beginning year 5659584 5.204.716 5,994,148

Sept. 1. ending year 7915306 5,659,584 5,294,716

From this it will be seen that we had 2ood reason for
the assurance recently given, that we should start the
incoming crop vear with the largest surplus supplies
on hand in many vears.  Manufacturers will do well
to hear the fact in mind, when making calculations re-
garding the value of raw cotton for the coming vear.

Tt will be noticed also that by far the greatest quan-
tity of the production is. and for vears to come must
be. from the Southern States.  The comhination of
tropical weather. favourable soil, and cheap lahour has
given that country a lead, which all {he enterprice
directed elzewhere cannot reduce  verv  materially.
We are driven to realize that T,ord Kitchener’s  ap-
pointment to the Faevptian command was due to in-

tense appreciation of his power of organization. and

Founded in 1806.

The Law Union & Rock Insurance Go.

OF LONDON Limited.

Assets Exceed.... $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

Canadian Head Office ||2 St. James St., cor. Place d’Armes, Montreal
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN, J. E. E. DICKSON,

Superintendent Accident Dept. Canadian Manager,

a belief that it would be as efficacious in the peacelul
arts of agriculture as in war.  Egypt will, according
to his plans, produce some 2,200,000 hales a year be-
of
India expects to double the output from that country
A determined cffort is afoot
to make the British Empire capable of supporting its

fore many years have passed.  The Government

within a short time.
own demands from these and other sources. in Africa,
What that implies
in the matter of consumption by Great Britain and

the West Indies and elsewhere.

British countries the following statement  of  the
world’s consumption of cotton will help to show:—
1911-12, 1910-11. 1909-10.
Bales. Bales. Bales.
Great Britain 4,160,000 3,776,000 3,175,000
Continent . . 5,720,000 5,460,000  5,460.009

9,880,000 9,236.000

8,635,000

Total EKurope ..

U.S.—North 2230419 2,265.414
South .. 2,254,625 2,267,358

Total U.S. 36 BF e s 5,211,311 4,485,044 4,532.772
Fast Indies 1,600.000 1,494,217 1,517,048
Japan 1.150,600 1087184  1,055.303
Canada. 155,085 138,579 114,153
Mexico .. 15.369 1,060 19,565

2,706,069

2,920.454

215.000 155,400

Total Tndia, ete. 2,724,000

Other countries, ete.

18,226,765 16.600,484

Total 15,988,563

world

The effect of Furopean capital in building up the
new manufacturing industry in the cotton states is te
United
Some 473,676 spindles were added to the

he zeen in the increased production of the
States.
sum total last year, and the project of manufacturing
at the plantations, and thus saving transportation
costs is certainly past the experimental stage. How
this is going to affect the U.S.
So far though, the new development is

export business is not
clear as yet.
largely in Britich hands, there has heen no adverse in-
fluence upon England’s export trade, which still con-
tinues its advance.

The exports of yarn and piece goods for the eloven
months ended Julv 31 (August ficures not vet being
available), as compared with the same period during
the two preceding seasons. were, according to official

figures, as follows :—

1911-12.
222.318.000
6.201.477.000

1910-11.
194.706.000
5.856.580.000

1909-10,
178,886,000
5.367,707.000

Yarns (pounds)

Piece goods (vds.).
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Canada is pushing on its productive ability, having
added 1,506 spindles during the year. The result is

not discouraging, when the conditions of the labour
Manufacturing companies

the

market are considered.

arc promizing better for their shareholders, and
domestic market is very loyal to them.

do not expect dearer cotton this
vear, unless the next (1913) crop should
The stock on hand at September 1st

On the whole, we
conditions
promize hadly.
i< large, axowe have said, the rate of production is fair-
Ivowell assured to us, and will probably amount  to
hales in the States. We
aftord to lose another half million from the total 16,-

15.000,000 Southern courld
000.000 of Jast vear. with the present surplus. without
feeling the need of enlarged prices for the raw ma-
terial. Weare of the opinion that surplus hales in
Factory <torchouses would greatly add to the rescerves,
that.

There will probably he no cheapening of prices. hut it

hut, of course no facts are ascertainable as to

these remain as they are. the manufacturers, and con-

sumers too will have no serioug reason for  dissatis-

faction.
Weadd the following condensed statement. showing
the run of the prices of manufactured cottons in Lan-

cashire, kng.:

1911-12. 1910-11 . 1909-10,

Mid-upland G.40d (. 92d 7.98d
32 Cop Twist 101 101, d 13- 16d
“Shivting  (picce) S T1ad 8= 2 8s 01/4d

The prices have a decided value i scttling questions
recarding variations in values for the Fmpire of Great
Britain, for which they ina measure peak, consumes
a cood third ol the waorld'= ;)I‘u(lll('liun ol raw cotton,
over GO00000 hales in Fact. and has establizhed a h'll":

lead over all other nations .

PREFERENCE  FOR  BRI'TISIT  IN-

VESTMENTS.

INMPERINL

Mec 10 B Yrooman, BoSeo, Phob FOR.GLS.. of

Briti=he Colimbia: had the honour not long avo. of lec-

tarime hefore the London Chamber of Commoerce on

cthe ddeal of a preference among British investors for

Imperial <ceuritios, e <upported his argument by

references to Jdapans inowhich Fmpive Great Brifain
lis made heavy investments, thoueh that country he

believes to bhe her most dangerous vival in the arts of

prace and ol war.

Onr own timpression i< {hat the less wo hear of such
“Parvish Polities™ as Mr. Veooman has such a liking
Foro the hetter For the peace of mind of ohscervant fin-
anciers. who under<tand their husiness. Coreat Bri-
Fain s reatest and most valuable export i< eold.  Na-
turally <he sell il amd accordine o all the rule of the
cante <hould <ell i i the hest paving market. A far-

flune Tiee of investiments. hrineine in a onod average

inferest refnrn mean< <tahility. It icin the wisdom

of chooging investments in vavious quarters. not liahle
to heall of them afTected
{hat the

any country. is assured

al the same time. from simi-
rosperity of Great Britain, or of

On thiz account the “Journal

Tar canses,

ol ( ul]ll]H‘l‘('l'” ]l;l~ O1 ~(‘\4‘Y':|] vu'v.‘l@llllx‘ 2’5\1‘!\ |ll‘;|i~‘0 fﬂ

the hold sould who are investine Canadian monev in

South America, the United States and elsewhere,
feeble though our community is, numerically speaking.
Nor must the value of financial connections be for-
gotten in international relationship.

T'o our mind, the fact that Mr. Vrooman, by his ad-
dress elicited a stupid and maladroit speech, as that
with which a Mr. W. R. Lawson followed him, show-
unfitted the lecturer was to address such a
body of business men. We reproduce it ip full, as it
atfords us some sort of solace, to be shown that not
only Canadians are capable of ridiculous statements at
times.  We quote from the official report, for whicn
we are indebted to the London Chamber of Commerce:

eMr. W. R,
Canada and Japan and to the lecturer's

ed how

Lawson referred to the comparison of
observation
that no nation could become a great nation which could
not feed itself. If that was a bad thing for Japan,
did it not also apply to the United Kingdom?  What
had made Canada great. and to whom did Canada owe
its greatness?  The power which had been given to
Canada to develop iteslf came from the United King-
It made a free gift to the Canadians of 3.-
land,

dom .
000.000 <quare miles (2,000 million acres)  of
some of which was now heing hought back at £40,000
an oacre. [n addition to that, these islands had put
£227.000.000 in the  Ordinary

Stock of the hest known of those railwavs standing at

Canadian  railways,

29 1-1. For every 29 1-4 that was represented the
United Kingdom 60 vears ago paid £100 in gold.  The
next  thing which Canada obtained from the [nited

industrial  in-
coalheds

Ningdom was about €300.000.000 for

vestments——opening up ol its magnificent
Tumher forests,
T hat

S.000.000 to vt

and which had always paid good divi-
for a
the [ nited
in mind that

the defences of

dends, was pretty fair community - of

about from Kingdom.
It had
had not
Ax to the

Briti<h Fmpire. e wonld Tike to point out to Cana-

(‘anada =o far
the
question ol preference for the sake of the

also to he hornoe

contributed  to Fmpire.

drans=that they had had a most valuable  preference
during the Tast <ixty vears, Canada heine able to raise
money in the United Kingdom at a cheaper rate than
the

fime some Canadian <ecuritios stood actuallv at a hicher

any other country in the warld, and at present
Ater referring to the
fet that the Canadians were investing British
to the extent of 160000000 dollars in South America,

level than British Conzols.

money

and quoting extracts from the American Consular Re-
ports to confirm his statements, he <aid that it must

he recognized that Eneland had not dealt with Canada

o hared and fast hosiness lines., There had heen a
arcal deal of <cutiment in our relations with the Do-
minion., Britizh capital had heen used for the de-

velopment of the wheat-growing  provinees, much to

the detriment of the British farmer, he not having had
a fair chance in this country since that development
had as to preference. Mr. Taw:on

<aid that Mr. Chamberlain, when he launched his Tm-

heoun. IPinally.
perial preference polieve <hould have toll Canadians
and Nustralians {hat
preference of 2 per cent on their horrowing, and that

thiz country had given them a

il thex in return gave a subsfantial preference on im-
ports from the United Kinedom they would be only

(Cheers.)”

doing that which was proper.
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T:e statement that the United Kingdom made ““a
Tree gift™ of all of its area to Canada is purely twaddle.
By an Act o1 Cession from the French King, Great
Britain oltained New France, it is true, hut when did
she ever make a free gift of it to Canada? Is it not
Justas muech a part of the Empire of Great Britain to-
day, as the self-same Chamber of Commerce in which
My Lawson was speaking? That gentleman has evi-
dently never heen taught that the United Kingdom is
a portion only of that great Empire over which His
Gracioas Majesty King George bears rule. True, one
Canadian railway, which has persisted in remaining
under London management, is compelled to quote its
stock at 29 1-4. No one need wonder if it transpires
that this self-centred gentleman knows nothing of the
Canadian Pacific Railroad, which under domestic man-
agement has a quotation of somewhere ahout 260-270
for it common stock!

It Canada has raised money in the British market
Tor the last sixty years, at cheaper rates than any other
country, it waz not hecause of <entiment .

Her sccurites were from  various reasons worth
more! It would he insulting the greal minds  direct-
ing British financial concerns, and “pace”™ Mr. T.aw-
son. there are many such to imagine anything else.

There is no sympathy in the money market! If
Canada iz to work out her development as part of the
British Empire. she must make her sceurities attrac-
tive. by paving good returns, by giving  undoubted
stability to them, and Iy offering them in the  oest
convenient market. The English people may  be
trusted o recognize a good thing when they see it.
Tven radical little-Englanders like Mr. Lawson will
be elad to get a bit of a really good thing. though it
i< the Canada he despises which has it to offer.

IT.as has heen the case latelv, New York gets some
of owr bargain offerings. while TLondon s think ing
them overs we do not helieve that Canada loges  or
gains anything, whatever mayv have hefallen London.
The natural resources of Canada ensure her brilliant
Foture. and we are among those of a large majority of
her citizens who hope and pray that she will yet add
ereat Iustre to the old flag, not of England, but of the
British Empire.

MISCALLANEOUS INSURANCE,

The Tnsurance Age of New York has been devotinga
little attention to the operations of companies offer-
My msirance protection against other misadventure
than death or fire. It iz well worthy of notice that
the arowth in this elaes. expeciallv in the two lines of
Necident and Emplovers’ Liability Ascurance, has
heen perfectly enormons of late years. In all the
chissex in the United Stafoes there has heen an ad vance

recorded. as will he noted jn the J’o]]r)\\'ing statement
ol their affaips —
Aceident and Health

Premiums. Losses | In Force,
1011 $26.518.516 F£11.269.615 e o
101 0 R 8.209.155 3575081 $1.808,728.587
1891 1.006.438 1,828,786 501.692.929
1881 1.843.144 774143 170,162,475
1871 . o W s 718,478 97813 S1,730.34Y
41 Yeavs.. .. . . S4.978.744  110.243970

JOURNAL Or
e R R EEEE—————————————

P

1911

1901 . s
1891 .. ... ...
1881

I8 Years . .

COMMELRCE

late Glass,

¥3951483
1,/38373
922 390
105848

45,651252

$1,660.535
745:09
364.863
30,845
17.418.37

Fidelity and Swrety.

L 1 $
1901 3 & a ¥

IBOL o v v om ae

1881 o e i

B Years. . .. .. . ]

16851241
5098751
948,619
093,860
4821781

Burglary.

911 .. .. .. $3,173.851

Y01 . . (29,320

20 Years. . 22 .528.338
Euwployers'  Lia bili

WLL ..o 0 L 5,086,970 §

1901 . . 8,328.834

1391 .. 2.126,286

2y Yeaws. . .. .. .. .. UK WT-W7

Steam Boiler,

1911 ..

1901

1891 .. 867 ,51>

1881 250,110

1871 102,273

43 Yoears,.

4

JO42.800

Recipitulation,

Class,
Aceident and health.
Plite glass | S
Fidelity and Surety .. |
vurglary 34 s
Fnployers’ Liability
Nteam Boiler, .
Al Other. .00 0L

Cinnd Tolals

lines in Canada. We obtained the following replies

Pr
for wh
#

4,377,666

175,268 $1,619,296.4 1)
173.878,501
10,7 49,465

300,362
19,176
41.232,

$1,007,508
244,726
6843919

ty.

15279817
3,321,697
755720
9I88986G3

2635
146,789
94632
15212
253

4109773

emluims .

olepenod. wholeperod.,

284978744 $11924399

15651
148.621.781

22528538

248137097

$

41942804
3.000000

794860221

365

$66,036,7 16
30,269,713

3,430,C

$88,036,7

$9989813
4457026

39378
223378

8,212

Losses fo

17418.3

41232280
6843019

99,889 .8
4.109.7

1,000,000

$U89 738,

[t occurred o ws fo cnquire what wvax doing in thee

Fromm the detailed Report of the Superintendent

[nsumnce, just receivedi—

Canacdian Companies,

Boiler Inspecion. .
Camacda Aecident .,
Canada Weather .,
Can. Gasualty & Boiler.
Can. Radlway Aecident,
Dominion Ciuarantee (.
Dom. of Can. Guar. & Ae.
(reneral  Accident,

(Feneral Animals 6 e
(harantee Co, of NAL .
Guardian Ace. & Guar.
Imperial  Gnar, & Ace.
Lon. & Tuane. Guar. & Ace.
Lon. & T.anc, Plite (31ass
Profective Association

NetPremiums. Losses,

1911w
BS0.98y. 54
256294, 10
28,126. 01
82,621. 30
435472.49
38,275.37
352.001.55
291999.79
55476.99
225865.58
293.45
23706216
157846.68
284.54

91521.79

1911 .
3 1600 63
80.525 . 45

S5
103.036. 76
12:545 . 90
137.752. 39

124,915. 51
27.901. 19
45.897. 17

N one .
84,704.70
65,453, 52

3.1

50,965.95

Liabilaty.

§3,010
134,035 .

4,965 .
58,200,

220 282 ;
02,412 ¢

1622 380 _ 26

130.751 |

15,7112 .

219,654 .

LIV
112,437 .
98,089 .

N one |

25904 . !

)4H

70

30
69

Y2
10
)

r

75

63
3

89

of

1>
19
K §
29
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20,625 . 12
aNone,
24,242 7]

b 1,409,103.69

2803362
540296
38,462.57

Sterling Aee. & Guar, S50111.79
Title & Trast Co. . . 2,28Y. U4
IrageHers™ tndenmity  Co. 76,093.89

2,463:525.08

v.0,212 .

I addition, there are some foreign companies do-
g business in Canada whose operations last year are
summarized in the Report of the Superintendent s

follows:—

Aet
Premums.  Losgses.
Aertean and Foreign Marine $ 17,300.65 N oue .
Mnerican surety ., 19,508, 62 402 .35
Britishh and  roregn Marine 1,294, 52 129 V&

Fiddelit y Castnalty Co.. 15y,728.72 00,201 .80
Uartford Steam  Boiler ., None, N one .

International  Casualty 10268, 17 409 .84
Intemationl  Fidelity 6,399. 80 1,712.i1

166,833.25
376,556.GY

32,172 .95

116,960 42

Llexds Plate Glass

London Guarantee & Ncadent.,,

Marine Insurance Co. 67174.69 17,401 .51
Maryland  Casualty 416,780.80 16,017 .3+
Nat, Prov. Prte Glass ., 014.83 S,d i3
Nivtional Surety. 22736.06 3,18 .4
New Yok Plate Glass 19165.36 9,093 .35
Ocean Accident & Clunrant ee 264058.63 16,896 .16
Oeean Marine 8410.97 11 .53
Rillwa vy Passengers 123,526,567 42,246 .21
United States Fidelity 140,923.16 34,500 .17

212797649  (60.922 .34

Totals

ELECTRIC POWER ON THE FARMS.

Ftis gradually heconming evident that electric power
ix to find posably ifs most important influence upon
the
miehtily increased by the espensiveness  of

Frpectallyis this to he evident from the price of meat

frm . The mitial cost of everything has  been

Ja bour,

which went to record heights in Chicago and elsewhere
Lt month, and from the high ranges hutter maintain-
ad throueh the past veare Farmers will mot keep stock
when the st of atiendant< upon them destroys his
the beeves

reaved and cows milked is rapidly declining .

profitcsand in consegquenee numbers  of

Apparently help is fo come to ue from the hydro-
electric power, mature has <o hountifully supplied to

thi= Northern Cantinent . \n article which appeared

veconthy refered fo this as Follows —
Thuring recent o vears the far owest has experienced
vaptd orowth and dey clopment. and one of the most

Tnterestine Lopics af the present time ip California

and ofher coasd Stades s Ahe eled rical powver question,

T'hee demands Tor power liove  hecome  greater each

vear ginee (he practicahility of ifs use by farimers and

ranchers For the purpose of frigation hecnme oen e l-
Iv realized.
Iind in the Sacra-

mento and San Jeaguin vallovs in California have been

I recent yvears vast tracts of

converted into small farnms, acemmpaniod Ty a large

increase in population . The use of cecrical pover
in the State has become o miveral now  that  the
dificultios formely confrontine the ranchors have

Leen reduced to g minimuan.

THE CANADIAN JOURNAL OF COMMERCE.

Through the systems of irrigation that have been
constructed farmers are now able to increase their an-
nual revenues from 100 to 1,000 per cent. Farmers
have learned from experience the value of irngation
IO W=

spstems and the demand for this development is
g each year,

Iundreds of farmers in California have had power
plants installed on their ranches, and as a result farm
values in that section of the country are increasing by
leaps and hounds.”

Those who remember how the water powers of the
Golden State were “gobbled™ by speculators, and com-
bined to the hindrance ol all elecirical development,
will understand the full significance of the statement,

In Ontario, howvever, the use of clectricity is to be
Commission  of

applicdd thrugh the  Hydro-Electric

the Provindal Government to the direct assistance of
the farmers, as a substitute for horse or manual la-
bour. A\ few days ago a demomnstration of its applic-

ability to threshing was afforded not far from Toron-
to. A plan was proposed to the farmers present for
the farms
might derive sabsidiary installations, the power itself
coming from Niagara and elsewhere through the Com-

installing Township plants from which

mission . The total cost [or installing power to the
township would be $£0,000 payable in annual instal-
ments of $5,000 . The cost to the individual farmer,
provided asmany as 250 subsaibe for it, would be $20
per annum for general serviee charges and $30 per
horse power, one homse power being sufficient to oper-
ate all the machinery on the average farm that elec-
tricity can be applied to except chopping and thresh-
ing and two harse power being sulficient to accomplish
everything .

A demonstration of the electrical milker was also giv-
en. About 300 farmers of the township have signified

their intimtion of signing contracts for power. Dur-
ing the next few weeks two government outfits  will

travel through the rural districts of Ontario giving de-
monstrations.

We consider thie subject as likelv to have important
mfliences wpon the cost of living. (heap  produe-
fton means cheap goods, and surely the prices above
quoted ouzht to e cheap enough for anvthing . Be-
side. wifth mechanical milkers, separators. threshers
and ploughs, electrically operated. <o much of the slav-
eryawill Te driven from fam work. and so mueh dig-
nity and ecase mparted o it that we mav expect young
people to <how creater desire than in the past to stay
in the comfry as produee e,

wut at the ottom of the whole subject is the con-
trol of the It will probably be develop-
ecl hefore Tong, that (ove romen s ouzght not to have
ad-
mieht well retain the ownership of the
master kev o prosperity in their own hands, for the
pullic henefit .

witer power .

pover to dispasese thomselros of these natural

vaantaee<, hyl

—Premier Roblin. of Manitola.

of the wheat situation at

af ter
resent, estimates the
crop at 250.000,000 bushels.

mature consideration
total Can-

adian  wheat

The silk industry of Japan his inecreased in ten years

from :1]1}”‘u\'im.‘lfnh’ $86.500.000 to $65,000.000,
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WASTED HUMAN LIVES.

I the final analysis it is certain that not a single
life leaves this world without fulfilling the beneficent
intention of the Power which gave it existence, how-
ever incomplete its life story mav appear to be in the
opinion of the human mind. But, it is also certain
that life is a trust committed to us. We are respon-
sible agents. and have our own lives and the®lives of
others at our disposal. ]\’v-'lu'»x]sil»ilif.\' weighs upon
cach one of us to care for the health of the community,
our own included in the lump sum.

It sounds curiously, hut there is logic and good husi-
ness sense in the efforts of the life insurance directors

Here

are some pointers from an appeal directed to clergy-

to arouse this sense of mutual responsibility.

men.and other publicists by the Fquitable Life Assur-
ance Company. with that end in view. This is the
wav it procecds — ‘

“You promptly ard generously responded to the eall
of humanity in the tragedy of the iceberg with beauti-
Tul words< of svmpathy, with money for relief and with
3ut

For instance:

a demand for hetter service on the sea. how
ahout vour life-saving on land 2
CL635 Tives were wasted in one day by the Titanie
dizaster. 1.731 Lives are wasted every week hy vio-
['nited States. 2885 lives wasted

everyoweek by tuberculosis—in short. 1.780 Tlives

lence in the are
are
lost every day from preventable disease

“You have undertaken thronel vour laws and vour
officials to guard these lives from preventahle death.
You have failed through neglect and are therefore re-
sporsible for their destruction

“Ts this dailv tragcedy of these 1780 wasted Tlives
any the less real or Jess worthy of vour attention. he-
cause it is obseured in the quiet of hundreds of

erican homes, seattered throughout the land?®

Am-

“An American dies every minutes from preventalle
canse,

“You are willine to Jeopardize human life to save
time and mon eyt yvou give little time and money
to save huoman life.

“You pinch down vour health

appropriations and

make vour health officers and eitizens heor, strugele or
fight for nearly everypenny vou give them to improve
your ”'lt'—f\‘il\ill;j SOTVICe .

“Many a good health officer X 100 per cent efficient
and only 15 per cont effoctive hecause vou prefer  a
hich death rate to a trifling increase in the
“You want hieh ¢]ass.

tax rate.
capable medical men to serve
You as health officers, and yetas a rule the encourage-

ment vou give them. and the salaries you pay them
should Dring the blush of
in the community,

any wonder that <ome healt]

arce almost microscopic, and
hame to every taxpaver
N
the strugele and follow the line
“There is not an :u]wlu:liul‘\' equipped or supported
health department i the United States.
“There are sti]] scores

1 officers give up
of least resistance ?

of prosperous towns ang
cities that have virtually no public health service at all.

“American livoes
the Pacific

needlessz]y

equalling the present population of
« Coast and Rocky Moun'tain States will he
destroved during the next ten vears if the

present death rate from preventable causes continues.

“Have you told -your people these things?’
These are indeed disturbing assertions, professional,
Common
knowledge of conditions affords no reason for doubt-

perhaps, but no doubt founded on facts.
ing any of them.  The American people have been

too busy to heed them hitherto. This is an effort to

arouse them to the necessity for action. It is a
stirring appeal .
The figures refer to the United States only! Tt is

undoubtedly strange that it should he left to the in-
surance husiness to direct public attention to the duty

of preventing such loss of life.

TELEPHONIC TRAIN DESPATCHING.

Telegraphic operators on the railways have not on
the whole proved to he satisfactory.  In fact, the
human element has heen proven over and over again
to be a variable quantity so far as stability is concern-
ed. The numerous strikes among the men, regard-
less of the inferests of the public, and the accidents
due to them, have made it apparent for some time to
railroad men, that something better than telegraphie
train direction must he looked for. A good trial has
heen given to the telephone, which is direct personal
communication, and it appears likely that very soon
the companies will he enabled to the
operators altogether.  We are told. {or mstance that
the (amadian Pacific Railway telegraph line from St.
John, N, a double copper
circuit Ty the end of the vear so that the railway will
he able to dispateh trains along its whole through sys-
tem by telephone instead of telegraph .,

The company has announced that it the
telephione as quicker and more adaptable to emergen-
Cles s be
can he had at once from or

dispense  with

B.. to Vancouver will have

regards
a skiled operator is not necessary, time can
saved and communication

to-any train. as under the telephone svstem trains car-

rv the apparatus which can he quickly attached .
It i even said that a telephone will hefore long form
part of the outfit of the Irakesman’s van, if of

not
the driver's e, for the age
(=]

the electric wonders of
almost surpass helief,

e e
BRITISIT TRADI,

According to the monthly report of (he British Board ot
Trade, the imports of Great Britain in August increased £90,-

138.000, and the eXports increased €7.696.000.

The following tables show the 4rade of Great Britain in
August and for the years
August 1912, 1911 .
Imports. . £50.868,000 £50,548,929
Exports 43.778,000 36,082,700

£15.908.000

£14,466,22

_—

Excess of imports . .
From January 1 to August 31

Imports. £471.985.000

311.078,000

£435.710.086
Exports. 294,358,633

£160.907.000

£ 141,351,453

FExcess of imports
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INSURANCE NOTES.

Lo Sanvegarde Life of Montreal has now received a Do-

minion license.

Fhe Nmerican Insurance Co. ot Newark, N.J., has been

Iicensed to transact fire msuranee 1n Canada,

Pl Cmon Assurance of London has been admitied lo do

business in Massachiisetts, Elmer .\, Lord being  appomted
AU

Fhe “toledo distriet ot the Pradential is the leader of the
United States and Canadac tor industrial inerease on propor-
tronate hasis.

Lie veona Lide anmonnees that rates on its unlimitied
healvin poney are to be inereased because U company’s ex-
et did ol varrant lmmxh;n; ~0 ninch msurance 1or

Ve e charged Now, for the others!

Fhe Natonal Foe Coooat the end of last year had tire

Pishsai toree e Canadis o 320107198 net, the prendums re-

cenved e T dmonnoime to S340.0075 Incote tor vear s
Pl 1l SIS 0070 Vdhmtted surplus o
i over adl hahibitres meiudimo capital stooi

Pratine drom Nugust 120 the Toronto and Parkdale dis
et~ ot the Metrapolitan clocated n the Ccily ol loronto)
Wit e knowine respectively as Toronto | and Loronto
Wt Fhe ottice addresses are unchanged. Henry Briges
I~ stiperitendent at Toronto Fast, and John Rothwell, ~upen
intendent at Toronto \West,

visttor o Coaonvdie aot the present time is M, Ddames O

Vo d el tattazer o the aceddent department of the Commer
cial Uoiton Nssuranee o Linated, of Lowdon, Enelend, M\
Mo Bvede who ds aceompanmed by Mrs. MeDBride, was in Mont
veal tor some diyscand will visit Toronto. Boston, New York,
and other ventres, Vi MeBrde nde a0 previons visit to
(a o,

e XN Dongall president of the Doungall Vin
nish o Lomited. Montreal, has bheen elected a director ot
the Canada Necudent Assurance Co..oin sueeesston to the
Late on Mphonse Despordins I'he board of divectors of
the Coanada Necident o= now composed as follows:  \h R
Wilson Smuthe prosident o o, S0« Wood, Messr~ s~ ||
Fowine, damies S0ON O Douneall aond U L Hadson,

Resardme 1 priveicetd Five and Fine Insitranee Cl,
we find it d at the end of 1017 : Five risk< in force, 817,209,
net  prencin recein cdon v ¥20H0.500 v hadine tornato
amd sprinklor Teakawe insuvance SITS0012 in foree, and o
{l premins ol S2ESHT Fotal incone <3.671.548, and to
tal Jdishurscments ol ISSTOC The surplus of assets over all
Tahalitie < dnelidine capial prooidps was SSTOT07

e news veaches us that at o mectime in Winnipeg of
the Wostern Canada Fire Underwriters” Association the Na-

and the

froral Fire Insurance Company of Hart ford Fpring
fobl Five aond Mamme Tusace Company were put out of
the a-~co ation Fheir vencrval acent-. Pages Harrson and
Miller. were also disqualificd as members for violatimg  the
rules o Lo as<ocition coneornine cuttine  of rates The
tronbhle arose  over <200.000 in premiums on Western cle-
Vitlisrs

The New York Insurance Department. which has heen
conducting an imvestication of the i=<uance of Llovds, lon-
don. and other nnanthorzed msurvance policies, has reached
the conclusion that Tecal evidence which will e ahont o
convietion eannot he <ccnred under the existing laws, The
du}x:n!lm-ni will, theretore, advoeate at the next session of

the Tecislature the passace of o Jaw which will properly deal
the

assured

with mafter. and will. in addition. in some way penalize

the

holdine policies of nnanthorized institutions

-~ Aecording to reports. the city of Vancouver, B.C'.. has
accepted an offer of 93 net from their fiseal acents in T.on-

don for £1.300.000 debentnres

Ont.. the 7500 30-voar

1 per cent debentures were awarded

£12.000

At Ottawa, {0-vear &7
and $.02.420.99 20-year,

to the Bank of Ottawa at 94,

bentures.

RAILROAD EARNIAGS,

Although only a few railroads have reported so far for the

fourth week in August, the returns received indicate that

gross carnings of roads in the United States continue very
well maintained, the total, as compiled by Dun’s Review, ag-

gregating $29.245 377, an increase of 6.8 per «ent, as com-

pared with the earnings of the same roads for the correspond-
ing period a year ago. This compares quite favourably with

a gain of G.1 per cent in July and 3.9 per cent in June, and

reflects much better conditions generally  than prevaitled 1n

Auvgust fast vear. when a small Joss was reported compare:d
with the same month in 1910, Some roads, which have made
complete retirns for Angust. show notable lmprovement, am-

ong them Missouri Pacitic, carnings on which are $673.000 lar-

cer than for the same month

i year ago,. while pronounced

expansion veported by many other leading systems reflects
~teadily inereasimg railroad activity inall directions, In
the following table arve civen the oross carnimes of all United
States b ovds reporting to date for the month of \ugust,
and the eain as compared with the <ame roads for the saie
month o vear aco: also for all roads reporting for the two
preceding month=, tooether with pereentage of gain as com-
pared with last vear:
. 17er
1412 eent,
ARTHEIES| S2024507TT  Gamn X1.874.303 6.8
Tily 3G.030.008  Gain 21533397 6.1
Fuine 35 A63 0 Gan 18494952 3.9
Vecording ta tigures  compiled by the “Chromele  gross
covmmes of 28 railvoads in the United States. Mexteo and
ke Tor e foith week of Auenst, were $17442.042. an
terease ol SE20051S over the corresponding week  of - last
Cei e Tollowing  table shows wross earnine< of each
rowd for the pertod waomed, with charoes:
Dudlaio. boeh, wnd Pitt<he . . Boa09.994 % 102.88]
Eoedian Nort ' J6G3.80H) 102 900
viitd o aerti 309000 FS0.060
hosirneake ana Ohio 1.053.398 33.003
Cowraddo od Southern o {21391 28,719
Senver ard Rio Grande Lt 2000
Coraondd ek o Canada: Grand  Trunk
Western: et (i Hav, and Mil

Canada Atlantic 1.GGOOTG 217963
International and Great Northern. 3R3.000 59,000
Interoseanic ol Mexico 208518 50711
VMiinneapolis and St. Lonis; Towa (en-

il 223 486 31010
Minn. oSt Paul aond S8\ 730,101 55084
Missonri. Kansas and Texas 040.152 S8.158
Mis<onri Pacilic 1.759.000 142.000
Nat'h Railways of Mexico 1.781.829 #189.632
Rio Goande ~aonthern 15.8G9 *740
St Lonis ~outhwestern 358.000 43.000
Nouthern Railway 1.803.325 74516
Texas and Pacific i % H09.784 10.209
Toledo, Peoria and Westery 400109 =210

* Docrease.

For the month of Augnust, {he returns of roads show

carnings of $53.315430, an increase of 518.095 over

or0ss

the corresponding month in 1011,

—The Ontario Securities Company, Limited. of Toronto,
was awarded #180.000 4 per cent 20-installment debentures ot

the County of Halton, Ont.

—At Taber, Alta.. proposals will be received at once by the
secretary-treasurer for $28,000 5 per cent 10 and 20-year de-
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FRATERNAL INSURANCE . SOCIETIES,
This exhibit, taken from the “Insurance Press,” names the
leading fraternal insurance orders of the U.S. and Canada,

the figures representing assets:

No. Amount.

1. Foresters, 1.0., Canada
Woodmen of World, Nebraska

15,331,220
3. Modern Woodmen, 1hmors .. .. .0 .0 .0 .0 11L,691.051
11,278,595

4. Kunights of Maccabees, Michigan

5. Royal arcanum, Massachusetts .. .. .. .. 6,006,943
G.  Ladies of Maccabees, Michigah .. .. .. . D,133.028
7. Woodmen of World, Colorado 4,863,498
8. Knights of Pythias, Indiana .. .. .. .. .. 1,151,283
9. Canadian Order of Foresters, Canada .. .. 3,440,921
1o, Knights of Columbus, Connecticut H91,826
1T, Cathone Order of Foresters, Hlimois iS4, 157
12 Brothorhiood  Railway Lrainmen, Indiana . 2,654.444
13 Catholie Mutual Benetit, New York 3O4, 150
14 National Cnion. Ohio .. B 2,354,239
15 Woodmen Civele, Nebraska 281.856
1. Ladies™ Catholic Benevolent, Penusyivann ., 2.2086,548
17, Royal League, IHhnois P 2,163,576
IS, Drotherhood  American Yeomen, ludiana .. 2,104,230
19 Conrt of Tonour, [lnnois 2.076,036
20,0 Kuight< and Ladies of See.. Indiana 1.9 7,020
2] Societio des Artisans, Canada 1.G94.000
22 Ben Huor. Indiana 1.689,922
23, VO WD Toronto ; w3 1.GOS, 160
24, DProtherhood  Locomotive  Firemen and  kn-
aineers 1.580.612

2y Railway Conductors of Ameriea, 0,
26, Fquitable Fraternal  Union, Wis
o Roval Thehlanders, Towa

28 Women of Wooderaft, Nebraska

20 Colden Seal. New York

20 PPolish National Alhance 1

31 Protected Tlome Cirele o o 1,28

92 Modern Brotherhood, Towa 1191486
3. Catholic Knichts of ametrea, Mo, .. .. .. 1.105.643
RE] Iree Sons of Isiel . 2 sn ae A 1.07 1134
35 Maodern Ovder Practorians, Texas 1.007.166

Total «y wa ou 65 55 28 55 55 ww e ne DI2YTFRYOE

CANADA LIFE ECHOES.

The little periodical “Life 1Schoes™ published by the Canada
Life Insurance Company, appears to be adnirably adapted to
s purpose. It s full of matter likely to furnish argument
to field men. and also bricht and entertaiming enongh to feave

. - f
with prospects or customers with a certaity that it will be

read.
We would especially commend the following excerpt to any

of owr readers who may contemplate buying benent society
nsurance:

“SWe are at the present time witnessing the patnetic scene
of old men, some of frail and all of them  well past  their
prime. protesting vehemently  that the Grand Lodge should

he foneht in the courts on account of the decision to  in-

crease the rate of assessments from October 1
Thivty vears ago, when the A O.U.W. was getting under
way in this Provinee. it was predicted by those who knew

that this society would come to the very crisis which is now

upon it. At that time the members who are now protesting
so strenuously launghed at all warnings. They have hived to

sce the predictions fulfilled. but the pity of it 1s that they
cannot realize that the present position of affairs 1s the -
evitable ontcome of thirty vears of unsound. unscientific con-
duct of the society's affairs. Tt is useless and unreasonable
to inveigh against the Grand TLodge. which under expert ad-
vice has adopted the only course possible to conserve the in-
terests of the members themselves.”

AMERICA™S MEAT SUPPLY.

The steady decrease m the number of domestic food ani-
mals on tiis continent in proportion to the number of people
to be fed makes every contribution to the discussion of the
Hieat supply  problem interesting, says the Toronto Globe.

Br. Wilfred Grenfell has recently been talking reindeer in
his Tetters from the Labrador Coast. He points out that the
introduction of reindeer into Ameriea js no longer a matter

ol experinient Ihe Eskimos and Indians of Northern Alas-

K, wiro have been under apprenticeship to the Alaskan Bu-
reaic of Education in carmg for the reindeer mtroduced from
Niteria. have learned their business thoroughiy. m a
bleaker., darker, and colder region than the Labrador coust —
largely trecless and barren ey have in oo few years aceumu-
lated  herds of veindeer ageregating  33.000 head  and this
vears besides seenring skms for clothing and meat  for their

2.000 form sales of rein-

own use, they have divided over
deer produets, Reindeer venison s beginming 1o reach
Pacitic coast ports \ cold-storage company  bought 125
head. shipped the venison south, and in Seatile It was sold
at prices ranging from 25 to 7ie a pomnd as o deleacy .

Bro Grenfell's own exporiment in the Labrador s cqually
chneonreiny s Dord vow norhers ahout 10000 head, and

i= Keptoon o perfectly trecless headland ealled Cape Anthony,

Il woll aven af formerly bavren and waste | nd enclosed
i evple to Yeed a thonsand meat and lnde and milk produe-
ino animnls

What do these expertments indicate?  ( learly they prove
that in the vast areas of the far north, where coreals cannot
Le orown, Canauda and the United Statoes nmay raise millions
of food animals at a very small cost . It is estimated by

United States Government officials that at the present rate

of increase Alas one will have two millton peindecr in
twenty-five vears, and that its 100.000 square miles can carry
fen millions permanently.  On the same basis Arctie amnd sub-
\retic Canada ean provide gorazing for fifty millions It

may seem fantastic at the moment, hut a half century hence
the reindeer of the north mayv be America’s chief source of

meat supply -

RATEAVAY  ACCIDENTS IN UK

e cenerar report of the British Roarvd of Trade upon the
cents on ratlways in the United Kingdom  has Jjust been
published.

[t <hows that the total route length of the railways at the
end of the year was 23417 miles. while the total number of
miles travelled by trains was 425.000,000 (an inerease of more
than 5000000 on the previcus year), amd the quantity of
minerals and  vencral merchandise conveved was 3235 mil

coof over 9.000000) .

lion tons b inere: Passengers to the
nunmber of 14 were killed and 468 imjured from aceidents to

trains. rolling stock. permaneint way. ete.. while by acei-

dents rom other causes 42 were Killed and 2257 mjured.
The number of servants of companies or contractors killed
from accidents to traims, ete.. was five, and 115 were injured,

and in aceidents from other canses 385 were killed and 5,196
mjnred Under the headine “other persons.” from accdents
to trains. ete., eiecht were injured: of persons passing over

railways at level crossings 84 were Killed and 38 received in-

juries: 462 trospassers (includimg suicides)  were killed, and
124 injured. while of persons in husiness at stations, ete,
and  other< not coming in the above classification, 28 met
theiv deaths and 139 were injured The total number of
Kiled in 1911 was 1.070. and there were 8345 injuored. The
corresponding  ftigures for the previous  vear were 1L.0G2 and
83420 showing an increase of eight Killed and three mjured
in 1911, The average number of killed for the period 1900-
1909 was 1,115, and of injured 7.249.

Taking the number of journeys into account during the

year. one passenger was killed in every  14.400.000 journeys,

and one injured in every 588.000 jonrneys, the averages for
the previous ten vears being one in 11.000,000 killed and one
in 500.000 injured. respectively . “Many of these accidents,”
the report states. “are due to want of eare on the part of

the passengers themselves.
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ONE OF THE REASONS FOR THE HIGH COST OF LIVING.

From January 1 to September 1 of the current year nearly
10:500 tons of food products that came to the New York mar-
ket were condemned by the Board of Health as unfit for use.
That such waste and loss in the food supply for one city is
is beyond debate, says
in New

a factor in the “high cost of living”
our New Wholesale purveyers
York assert that supphes brought to New York

much care in transit and on delivery as is given to like com-

York namesake.
have as

modities gomg to other large markets, and in the latter it
may be assumed that waste and loss are proportionately as
New York. If so, the aggregate in

over must bhe stupendous.

great ax they are in
markets the country

The New
period named therve were condemnations of 767,280 pounds of

vork Board of Health records show that for the

20.108.505 food commodities,

aond pounds  of

standard meats

ieluding fruits, vegetables, canned gooas, confections, grocer-

A5 classified from January 1 to August

ies, egos, fish, efe.

I the record of scizures stands as presented:—

Pounds.
187.834
97,018
(3,326
219
163.017
110,633
1,573
G,h47

10.474,131
1,088,145

Beer . .
\oeal
>||<-4'|:

1 ogs
\~=orted

Poultry

meats

Game

I'ruit <
\Vegetables
Canned goods
Confections
Groceries

| DYERT

Iish

Miscellancons

condemmnations, which

must he added the August

I'o this
arve not classified. hut show 162298 pounds of meats and 881,-
458 pounds of fruits, vegetables, groceries, cfe. The grand
total 1 to September 1 is 20876,085 pounds,

and is cqual to about

from January
00 ordinary carloads

New

York contemporary, that losses in fruts and vegetables by

Produce commission merchants  asset, continucs our

seizure are not beyond remedy and the remedy is really easy.

I ey hoth
with bheing aceessory to the destruction and waste dgscribed,

charge producers and  transportation companies

but declare that the carriervs are responsible for about 90 per

cent of it The merchants go into some detail when asked

about sueh matters, They say there are times when the

grower will gather and pack  fruits and vegetables  during

wet weather and take a chance on quick transit (o market.

If he gets this his product arvives all rioht awd return sales

are at the best market Tevel for the stock But it is usunally

the exception. not the role. that applies in such eases. By
far the greater part of such shipments is subjected to delays
of two or more days and that practically means a loss of the
whole car lot; for there is no keeping quality in froits or
veaetables that are packed when full of water. Railroads

are charged with causing nine-tenths of all the dock con-

demnations on account of delay in transit. Inck of atfention
to refrivevation of fruits, and exerything that happens to
which
The

producer can

extend the time durine. perishables ean deteriorate or
wholesale

better

&poil bhefore delivery . commission men and

that the

matter

dealers assert exereise  some

judegment in the of shipping, beeanse he knows the

riskk involved in packine under adverse weather conditions.

and fhat it is within the power of the railvoads to practical-
Iv eliminnte losses that now result from lack of proper at-
tention and delays that are avoidable.  Thev are not charg-
ed with 90 per cent of the this
steamshin companies that hronoht in about 4 000.000 harrels

veoetabhle loss season,  for

of potatoes from foreign ports wunloaded several  million

pounds that fell under the han of the Roard of Health

The areatest loss in standard meats from seizures was in

The next largest quan-
It is evident from in-

stock yards and slaughter houses.
tity was in retail butcher shops.
quiry and observation that meats condemned in the latter
establishments were originally good. Without  positive
facts to support the statement, it seems that such meats may
have been in “speculative stock” and “held for a price” for

too long a time.

OUR CANAL TRAFPFIC.

Canadian canal traflic from the of navigation un-

fil July 31 of this year has exceeded by approximately three

opening

million tons the tratlic for the corresponding period of " last
year, as shown by statistics issued from the Department ot
Railways and Canals, The increase 1s about sixteen per
cent, The total tonnage through Canadian canals for the
period mentioned of this year is 20,116,188 tons, as compared
with 17054111 tons for a simila period last year. The m-
erease is 2.062.0,7 tons, or approximately three million tons.

The statisties for the various canals are as follows:——

1912,
16,823,135
1.201

Increase.
2,793,082
03,304
(A6
*15,982
38.573
4,196
4,613
*17,731
RINE ¥
38.822

1911.
14,029,453
1.138.284
1,339,766
Chambly .. .. .. .. . .. 2 56
134,990
Ridean 80,439
St Peter’s 20473
T a0 86.206
30,903

Noo . o
Welland. .
St Lawrence

Ottawa

28.860
6G8.475
Trent : 23,156
Nt Andrew's oo 0 11.24] 50063

2062,077

17.154.111  20.116.188

Totals

* Decrease,

The Targe increase at the Soo is chiefly made up trom the
tremendous volume of iron ore passing through, this being a
traffic vessels.
There has also been a large increase in the volume of (an-
adian wheat conveyed. Of the total traffie passing through

the Son over cighty-two per cent was purely American traffic.

purely American conducted by  American

ROY AL BANK DIREC LORS,

At ameeting of the direetors of the Roval Bank of Canada
held here on Tuesday the new board was constituted.  Un-

der the agreement by wlieh the Royal purchased the Traders’

Bank, the latter institution was entitled to three representa-

tives from its board. One outsider has been added, and the

Ontario members of the Royal Bank board are: —J. . B.
N.C.oof Toronto; W. . Wauba-

Johnston, Sheppard,  of

shene: CoN. wilcox, of Hamilton, president of the Steel Com-
Albert k. Mr.

added to the

pany of Canada. and Dyment, of Toronto.

Dyment has  been Soard in recognition of his

services in putting through the amalgamation,

This section of the Board wil] meet in Toronto, and will
deal with all Ontario matters, so that as regards the "Trad-
sanmie  conditions

Mr. K. . B.

also elected second vice-president of the

ers’ business there will be practically  the
Johnston was
thus
Mr.

\'I(’(‘-I)l'( S1-

as under the old management .

bank, and wil
become chairman of the Outario section of the Board.
15 iy

dent.and Mr. Stuart Strathy becomes supervisor for Ontario,

Pease. the general manager, remains first

with his office at Toronto. e will have charge, as former-
Iv. of the general business for this province, and, as there are
now 112 branches of the bank in Ontarie alone, the
of the

will he

duties
former directors and general manager of the 'I'raders

considerably inereased,
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FIRE RECORD. next door was damaged by water and smoke. Mr. Je-

The fire loss of the United States and Canada for the
month of August, 1912, as compiled by our New York name-
sake aggregates $14,158.800, as compared with $12,662,650 tor
the same month last year.
of January this year total $163,750,650, about four million
1t will
be noticed that the August fire loss this year exceeds the to-
tal for the same month in 1911 by about $1,500,000. 1The
losses this summer have not been hight enough to ofiset the
heavy fires of January and February, so it would seem that
1912 will prove an unprofitable year for the fire
companies.

The losses by fire since the first

dollars less than for the first eight months of 1911.

insurance
The following table gives a comparison of the
losses by months thus far this year with the figures for the
same months in 1910 and 1911, together with the losses tor
the balance of those years:—

1910. 1911. 1912.
January $15,175,000 $21.922 450 $35,653,450
Foln‘u;n‘_\ 15.489,35 16,415,000 28,601,650
March 18.465,500 31,569,800 16,650 850
April 18,091.800 17,670,550 16,394,400
May. 18,823,200 21,422 000 21.013,950
June 13,183.600 20,691,950 16,103,450
July 26.847,900 25,301,150 15.219.100
August 21,570,550 12,662,650 14,158,800

$147.647.300 $167,6.

T'1 8 months 550 $163,750,650

September. . 11.700.000 11.333,250 . .........
October 37,188 300 13.945,000 ..........
November 16,407,000 18.680,600 ..........
December .. .. .. .. . 2L, C00 22722850 ..........

$234,470,650 $234.337.250

T'ls for year

Lone flour mill owned by G Ratz. at Elmira, Ont., was de-

stroyed by fire Tuesday. Loss $12.000; insurance, $7,000.
A frame dwelling owned by Alex. MceLaughlin at the cor-
ner of Ditehling Road and Dufferin Street. Larlscourt, Ont.,
was destroyved by fire Monday .

Miss Mary Leiteh, who lived with her hrothers, Duncan and
Angus Leitch, at Coulson. Medonte township, ten miles from
Orillia, was fatally burned Sunday evening.  \iss Teitech was
going up stairs when a lamp in her hand exploded, setting fire
to her clothing. The house and contents were destroyved
with a loss of $1.000: insured for $300.

A slight fire occurred in the basement of the Denis Adver-
tising Signs, Ltd.. 150 (raig Street West, Wednesday .

The Targe veneer factory. mills, drying kiln and drying sheds
of the Niagara Veneer and Basket Company. 2nd George Nei-
bergall and Sons. as well as the lumber and part of the logs
in the yard at Parry Sound. Ont ..
Wednesday . burned .
loss is estimated at £100.000. witl, insurance of $25,000

The fire will

were destroved by fire
The

I'he

Several boat-honses 2lso

were

machinery destroved is heavy an expensive.

throw about 30 men out of work . A quantity of finished

product on cars ready for shipment was included in {he loss.
Fire Aug. 26. burned

and five other buildings at

insured

Luce’s hotel, Stewart's urye store,
Eholt. B.C. [.oss £20.000: partly

Lightning Sept. 5 struck a barn on the farm

of 8. Napp,
Road. (‘hatham ‘l'own-
contents,

oceupied by .J. Rumble. on the
with

The barn of M. TTeard. near Dale. Ont.. was
lightning and destroyed. also a barn near

liver
ship. Ont .. destroying it
struek by
Jowmanville.,

The Chemong Park Hotel. Chemong Park. Ont .. conducted
by ). The furm-
ture on the first floor was saved. all the rest wos destroved.

R. Davis, was destroyed by fire Sept. 5

———— P .
The insurance is divided among several companies. $6.000 he-
ine on the nuilding. owned by Wm.
%1200 on the contents.

Iron. Peterboro’, and
\ destructive fire took place Sept. 3 in .J.
bakerv at Port TTope, Ont.

in bakine were destroyed.

McTagoart’s
The bake oven and al] the stock
The contents of the front shop
water. R.

were badly injured by Dansford’s barbey shop

Llaggart has $800 insurance in the Queen City.  lhe build-
lugs, which are owned Ly the Budge estate, are insureu In pune
Guré mutual.

Thomas

1Lhe ;ulm“;n')‘ schooner Monyea A, at Lnlllabulg,

N.D., was destroyed by fire Sept. 4. Caused by an explo-
sion of gasoline.
ire Aug. 29 damaged the residence of H.

Residence valued at P2o,000.

Hobday, at
Sowenos, B.C.

The
& downpour of rain, passed over the southern part of York
and
struck by

worst electrical storm of the season, accompanied by
County, Ont., Sept. 5, causing great loss to Scarboro
Half

lightning and destroyed.

Markham farmers. a dozen Dbarns were
frame barn was
Near Markham Village
the bank barn of John Hood was destroyed, together with all

Loss $2.500.—On the

On the old Secor property, near Woburn, a
burned, together with the contents.

this season’s crop of gram and hay .
Sth Concession of Markham, a barn belonging to Mr. Reesor,
near the Duteh Church, was burned, and at Dollar Village a
barn and outbuildings was burned .

The general store of V. Babcock, Hartington Station, Ont.,
was gutted by fire Monday . Loss $2.200, with no insurance.
narrow  es-

who had

The Security elevator, Melville, Sask., had a

cape from fire Sept. 4. A. Rutherford. manager,

not been at work for four days. decided to go to the eleva-
tor office to write letters. On entering he noticed smoke is-
Suing from the shaft of the elevator and sent inoan alarm,
The fire was incendiary, as waste taken out of car boxes and
toot-

other inflammable retuse was found, also the muddy

steps of a man. Shortly afterward it was discovered that
the coal house of 1. J. Brocklebank had been set on fire in a
similar manner and probably at the same time, Jrockle-
bank’s building being new and of green lumber, the fire ouly
burned through the tloor and went out of its own accord.
Fire at Saskatoon, Sept. 6 caused damage  estimated  at
S108.000 . The warehouses and offices of the (Great Western
Furniture Co. on Ontario Avenue. were destroyved with their
confents. Loaded cars on

a siding burned, and the

John Deere Plow Company’s bwilding adjoiming the furniture

were

warehouses, was damaged .
Shed covering eity stone crusher on Hollis property, Kock-
land Road, St. John, N.B._,
Sept. 4. Plant cost 510,000, and covered by insurance,
Fire. Nept. 3. block,
NN ; Earle as a dry goods, furni-
wholesale tea Other of  block
MacKenzie, druggist: Mrs,

was completely destroyed by fire

damaged the store in Mackenzie's

Parrshoro. occeupied by I,

tare and store. occupants

vere Dr. Jerrvman, book sei'er,

and Stewart Bowden. grocer. Their stores and stocks wera
Ladly damaged by water.

An explosion of varnish caused a small fire in the Canada
Paint Sat-

urday morning.

Cfompany’s  premises, Eastern Avenue, Toronto,

vl‘]ll'
James Staple’s planing mill at St. Clair Avenue and Gert-

rude Street.

watchman had his hands bhurned .

Runnymede, Ont., was gutted by fire early Sat-
avday morning.  The home of Henry Smith. adjoining, was
The origin of the blaze is under in-
started in the
discovered. Mr.

partially destroyed.
rear to

Stapleg’

vestigation, The Afire had spread

through the building when loss
was $2.000, with $700 insurance.
damaced to the extent of $1.500 .«
Fire Saturday did $10.000 damage to the Tdeal Bedding Co.,
Ltd.. Ares,
Liehtning struck the office of the Fort Francis Times, sott-
ing it afire and destroying the plant. $25,000.
With a loss of $30.000. the plant of the Patterson Manu-
Man

Plant and stock Bvere fully insured.

Mr. Smith’s property  was

Jefferson Toronto. LLoss covered by 1msurance.

The loss was

facturine Co.. of {t. Boniface wos destroved by fire

Thorsday.

At a meeting of the Board of the Standard Bank of Can-
Mr. G. P. Scholfield,
elected a dirvector. to fill the vacancy caused hy the death of
AMr. Frederick \Wyld. Wellington Franews, K.('.. for many

vears a director of the bank, succeeded to the vice-presidency.

ada Tuesday. General Manacer, was
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BUSINESS DIFFICULTIES.

Owr list for this week is excecdmgly satistactory, both as

showing the disinehimation of the banks to press unduly upon

comperciad credits and  the ability of Jegitinnate business to

staid np against necessary stringency since the banks have

noi advanced thenr rate for accommodation, though L!u'y have

Hederedits it is evident that the country 1s well sup-

fatlores in the Dominiton num-

plicd with money for its crop

herved 21,

only 5 o them home for amounts exceeding $5,000.

Ontarvioo the Jollowme have assigned: -\, Graham, ba-

ol \vtmers David Goldsterms Thamion: Samuel Sam-

Fhaomiltan: 1. A\ lovim. cencral store, ote., Tim-

o)

= Edlen G0 Owes Mount Forest : Cieorge  Dingwall,

i, W ool stocl Moore and Barnes, mitlhmery,  Allan-

Paitiiels | Ierte Nihiersthurg: 10 1L Glass-

oroeer,

poorchant, Cannmeton: The Guelph Harvdware Co., Ltd.,

Johin<on Ottawa; W, (ress-

v

taxideriny, ete

Poterhoroneh: W\ \iderson, aeneral store,

Liveson Brodie Bine ad CoLo 1Ll msurance,

lave made an tppleation far o winding up order.

milton Nachimery Coo, 1 Fomilton, has assign-

fement of its aflairs has been recenved  yvet,

Imeorporated Jannary. 1911 with an au-

ostovle of 100000 the direetors hedne George

iyl Wood viee president, 1|0
|

prosident, | \\

Coretiny treastre \ \ test and Norman 13

\ dneaiavaen Ve company odled  roadd niking

ttomabtles and amtomobile aecessoties, and  had

st Womipee and Caluarey

il th Follasy s igyes al \oery Cad

sstoned
NViantreal: I lamond,
Montreal:

Colhy,

lirdwan e
Maorean, voroeer,
Miatls: A W

Montreal: .,

plomibier ol ] s

Montical: 0, ) l~tiate ot

\en's lotel, Granby

Hespoca havrdwa e, Clement

il ete o Prenndie,

Whole-ale turso Montrveal, e in volun

avidation

temana o assicument has heon <eryied oy,

npon oo

Montreal: Y Ninbreosio and Frere, plinmbers: Mont

Montreal.
Montreal,

[EXETRTARS

v e the Stamdoad basnlders Supphies Co

Colblord chom e, plasterer and contractom

onsented o assoon having labilitios of

Vicden] ! \ of oy (1ot
Montreal, s demed of M

meorporated)
vsstveged o \biton, whose clm

231 Lithaliiies o

K26,

Y ork,

Catin e it
Dochler. New
PBanls,

S04, ete,

Nanert and
Yok 286 VMolsons
Fxport o 1.t Montreal

NMontreal, Lias

Htors hemo
\Vhilton, Noew

Woerthem

privei

e celhend taalong asstoned, havimg ha-

hilities ol <2996, and a e Line of creditors to appoing cura-

called Ton Nepramber 16in.

Moutual

tor has heen

Fhee A

business as< (ne

i ted Iistnanee ( ompanies  domg

Yamaska Muatval

hguidation,

Rechmona, Dvimmrand 4

Five Tosurance Company hias vone mta voluntary
T i< tood
Talilers Inoa
thic case
of thi treal hesipess g
Vv o

Staples

prnders that the wanacen ent have protected pohey

tmsuraniee nlan Probablv ligmidation is in

another term for the malin. mver of the ooodwill

e T egsooliin s
I Sacigfe Chldden

Tand

PR

T orocer, ofe. Spther-

(TLRTILI R 4 men’s furnishines Wetaskiwin, have
Tn Pritish Columbin: W, 11,
Tn Nova Seofin: 7. V7,

Cruik<hanks.
Tn New

hotell Shinnican. has aesioned
In Alherfa: A \

T Mive and (o
Tn Peivn

Stoney has assioned

Smith, Woods Tlarbour, and 1. A.
Svidnev, have assioned.,

Brunswick - V.nlhru]u‘ De Grace., oeneral store and

Cunvineham. haker, Calearv, and

Caleman, hiave agsjoned.

Pdward T<land: T, 1 Finlav<on. Mwrray River,

has assimad,

PROFITS  FROM (OINAGE,

"It is a fact not generally known that the seigniorage, or
profit which has accrued to the government from the colnage
of silver, nickel and bronze picces during the last forty years,
says the National City Bank

of New York in its September circular.

has amounted to $205.3 27

SThis s approximately four-fifths of the entire cost of the

construction of the Panama Canal to date.

that the

now about 18
The cost of

made, is 33 85-100 cents

That 1s to say

“The profits can be understood by the statement

cost of copper. from which cents are made, is

cents a pound, and cach pound coins 146 cents.
nickel, from which S-cent preces are
per pound. cach pound coining 90 nickels.,
aealizes about $4.50 on the expenditures of
now quoted at from 60 to

G1 cents per ounce and yields $1.38 in coin.

the vovernment

than 34 cents, Fine silver is

“The coinage of cold has entailed a small loss, s
"\ wold

which 10 per

dollar contains 258 ovains of standard vold.  of

cent s copper alloy Lo depositors of gold

bullion the Government pays 20067 per ounce of fine gold.

but miakes a charge against the depositor of 2 cents per gold

ounce for the co<t of the alloy 1=ed.

SThe treasury department des now in s vaults gold  coin

armd hullion to o ereater vahite than ever hetfore in its history,

and neavhy donble that of anv of the ereat foreign nations.

The total

22 L. 14690325, .of

cold in freasury on Ane. 23 of this year was &].-
com

fifty

atmonnt SLCOS 197070 was oin cold
hullion

held for the

which

£212.000.000 in One hondred and

total i<

and neerhy

dollars of the redemption  of

milion
Linited

047568 269 <

notes<, of amd  ¥].-

of  wold

States notes and trensory 1500,

redemntion certificates

held for the

ontstandine

FINANCEAL REVIEW

Mentveal, Phnrsday Atternoon. September 12, 1912

s heen an mregular week in the tradine, as our tabu-

lated statement will <how. No doubt o vood deal of the ir-

reculioity is due to the enforeed Iime on the part of some

stock holder<. who did not expeet th operations of the bhanks

there is also
All the cot-

tistance. have bheen promising

this harvest time to pruch quite <o haad But

i cood dial of sanes sood investiment comye on,

ton manutacturing stocks. fop

well to cdenlatime specaliator=, owine to the successful yvear's

wWork at vood prices now heing  experienced . To a certam

extent this may he said of all he idustrials. and much the

satie of the transportation compantes

.\].”l'll of
the moment,

Bank ~tock< have heen quite abnormally husy,

the selling lias bheen due 1o the necds of Tunds at

and there is poobably good profit for the sellers I many ot

these <tosks, honolit hefor Hiportant unions or issues took

place. We hear there sre ather reasons in the case of one

or two of the hanks in which niny sales have occeurred, but

the “Jomrnal of Commerce does not deal in

The Dond

mere rumours,

market has heen vather hosier. Fven muniei-

MONTREAL. CITY and DISTRICT
SAVINGS BANK.

NOTICE
dend of Two
Capital Stock  of
been declaved and will he payable at its
Head this and after
Tuesday, the 1st Octobher next, to Share-
holders of record at {he ‘

s hereby wiven that a Divi-
Dollars per share on the

this Institution has

Office, in

\'11.\ «on

of Dbusi-
ness on the 15th Neptember next,

close

By order of the
A. P.

Board.

LESPERANCE,
Manager.

Montreal, August 2Gth., 1912,
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pal bonds have been dealt in, and this market has been very
In listed bonds there have been
The

Queb ¢ Railway bonds are at the present moment unaccount-

dead for some time past.

many sales, generally we expect at sellers’ offering.

able for their movements.

AMr. Do R, Wilkie, president of the Imperial Bank, who has
just returned from England, says that Canadian Municrpali-
tics must borrow less until the present stringency of  the
world’s money markets have passed. He urges all muniei-
palities and corporated companies, and even provincial gov-
erunments to restrict their expenditures until something more
is known of the future. “Not for many years.” he adds,

“will money be as low as it has heen in the past.”

\t Toronto. bank quotations Commerce, 2241/ 5 Dominion,

2320 Imperial, 220; Standard, 225.

In New York: Money on call 4 to 214 per  cent., Time
loans strono: (6 dayvs. b per cent: 90 ‘1:1‘\\, S to 2, per eentg
Sixomonths. 5 to 51 per cent. Prime mercantile paper, 2,
To 6 oper cent., Sterling exchange, weak at 4.83 for SIXly-
day bills. and at 4.83.90 {or deniand. Bar  silver. 6214,
Mexican dollars, 481, Amal. Copper. 8534, b | &
.1 R 1140y U800 Rteell com.. 7174 pfd 1123 In
London: Bar <over 28 13 164 per onnee., Money 115 to 13
per cent the rate of discount in the open market for short
hills i< 31, to 320 per cent and for three months' bills 314, to
3016 per cent. Paris excliange on London. 25 franes 28
centines Berlin exe.. 20 marks 441 pfennigs,

Bhe proportion of the Bank of England’s reserve to lia-
bility this week, 50.34 per cent: last week, 4977 per cent,

Consol<. for money. 74: for account. 741/

The following is a comparative {able of stock prices  for

the week ending September 120 1912, as compiled from sheets

furnished by Messrs. . Meredith and Co.. stockbrokers,
Montreal:
NTOCKS: High l.ow liast Y ear
BAaNKks: Sales est. est . Sale. ago.
Brit. Novth Ameriea .. S 155 154 Lo
Conmeic Tl 225 22215 224V 204
Merchants i 1911, 1901 Iy, 12
Mol~ons L 200 2081, 200 20063,
Montreal 3 251 250) 208
Nova Neotia G0 2(i0) 251
New Brunswick.. .. . 1
Quehe 16 133 132 153 134
Roval 111 220 225 22( 240
Union 125 153 151 153 150
MISCRI LANEOUS:
Sell 106 151 150 150 148
B 110 122 110 I20)
Do, AL 390 120 LISy, 120
Can., (ar.. 3 SR SOt Si HAYA
Do. Pref 12 116 115 115
Can. Cottons 218 30 26 20)
an. Cottons, pl":l‘ 1151 Tl paRA T61/, 631/,
Can. Convért. . 205 45 43 4427 36
Cane Gen. Kleetrie 180 1164 1151, 116
Can. Loco 590 ; 1, a8l
Do, Pref 140 971, a9 a6
Can. Pacific 475 2751, 273 273 a3
Can. Rubber .. .. .. .. (1 S4 S4 S4 9214,
Cement, com 842 201/, 281/, 21) 22
Do. Pref.. 300) ‘).‘U& 92 'lfl”._, 811/
Crown Reserve 5T100 3,45 3.30 345 2.84
Detroit. .. .. .. .. 438 71 A 67
Dom. Conners, . W 210 GR1/, (G0
Do. Pref.. i . 3 102y, 10214, 1021, ;
Dom. Coal. pfd. 16 1081, 107 108 112
Dom. Tron. ptd. 171 106 105 106 104
Dom. Park 150 1401, 139 1401/,
Dom. Textile.. 1167 703, 693, 70 53
Do. Pref.. 60 104 103 104 971,

STOCKS:
Sales
Goodwins, pref, 5
Gould, com. a0
Halifax Elee. Ry. 17
Hlinois, I»I'(‘f. 81
Lake of Woods .. .. .. 242
Do. Pret 15
Launrentide Paper. 2033
.\lm']\';l.\. ptd. 35
Mont. Cottons 1103
o, Pref.. .. .. .. L. 110
Mont. Light, H. & Power 1703
Mont. Loan and Mtg. . 3
Mout. Teleg, Co. . 25
\Mont ‘]'.‘uu\\:x‘\\_ 300
N.N. Steel & Coal .. . 209
Do, Pret 2}
Ouilvie 12
Do. Pref, . T G0
Ottawa L. & P. .. .. .. 302
Paton Mfy. (0. 10
Penmian's L, N4
Do, Pref 280
Porto Rico M)
Quebee 1y P 26546
eh & Ont. Nav. Co. 5063
Satvver Mo sev. pfd 10
Sawinivan .0 339
Sherwin Williams .. . 111
Do, Preg 3
Noo. com v v 3k 4 3TH
Spanish River, ., . 100)
Do. Pref. . 45
Steel Corpm. o ws  LOFAD
Steel 0 of ¢ 100
Do, Pret 1
Toronto St 250
T'win City,. .. .. 540
Winnipes Ry.. .. .. .. 145
Do, New Stoek 5
Boxps: $
Cement ... 4600
(an Cottons, 3500
Can. Loco. 1000
Can. Rubbe 4000
Dom . Coal. G500
Dom. Cotton 1500
Dom. Iron 900
Dom . Textile AL 3000
Dom. Textile B. L 12,000
Dom. Textile (. 4000
Mexican P, . 10.000
KNeewatin 1000
Lake of Woods 4000
Mont. St. Ry. .. .. .. 3000
Mont. Tramways, Deh. 30.140
Mont Tramways S004)
Ocilvie \. . 11.000
Ocilvie B. 5 5000
Q”l’]?l'(' I'\, . 83.700
Sherwin Williams 2000
Spanish River. . 13.000
Steel. ') of €. .. 2000
Do. s ww sy wwe 530 200
Winninesr Floe 1600

—Montreal hank clearines for week ending Sept .

$56.847.803: 1011, £42.986.428;

1910.

High- Low-
est. est.
8G1% 86V,
110 110
153 153
94 93
135 132
122 121
2071, 2011,
6914, 691,
63 a8
105 To41,
231 22814,
165 160
145 148
126 129
092 90
123 123
127y,
125 121 i
163 164
a5 3751
i a6
S8 88
g D
_’2"7 191/,
T 11y,
Ot Ot
1513, 148
S50 183
10)] 101
150 1490
6] GO,
03 w2
G514 G141
2714, 27
SOt SO
143 142
108 10/,
230 2261/,
29() v
lﬂ(l!y\ 100
54 82
991/, !m]//d
061, 96 ,
901, 991y,
104 104
M0y
0734 94
101 100
a8 98
001/ D0
100 100
110 110
100 100
S6 S5
10014 1001/
111 111
10917, 1091,
63 543
1001/ I()lHQ
961, 96
100 100
100 100
105 105

$£38,747.983.

Last Year
Sale. ago.
861/, ‘e

110

153 ‘e
93y, ..

133 i47

122

2000, ..

691/, e
63
104 A
230 163
160
148 146
125
02 95
123 .
129 125
12} 123
168 141
)
)7 Ho
R 83V,
')
200 58,
114 115
9617, ..
11 113
45 28
101 881/,
149 128
Gl
03
Gt/ H3
251 2514,
801/, {01/
14234 129
108 wre
227 2371,
220
100 us
82
N1/,
96 -
O, 97
104 102
941, 94
973, 5
101
98 95
901/
100 i
110 109
100
86
](ll)]/l
111 .
1001, .. )
58 81
1001/,
96 -
100 US]/‘
100 .
105 105
12, 1912,
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BASIS OF SECURITY VALUES,

dSpecial to “The Canadian Journal of Commerce,” from N.Y.)

Lhe lasisoof property value is net carning power. That

is, the show after deducting operating  costs.

Whien
vete , and the

Profit it can
opitad is dnvested i maclinery, rails, power plants,

labour required for crceting them, the expen-

diture i

is made for the sake of the profit to he derived from

thely operation It the busmess arising from the combina-

fion of such elements plus patents, ingenuity and experlence

padys a reasonable profit over the cost of producing the com-

modity turned out. thie plant s sucees<ful . It the profits

e ~\u‘('|’J“A Joroe, |y|n[ur|7|tv|l;l|(‘](\ creater dividenwds can be

povd oo advamesd prices will be commanded Tor ¢ 1o

that represent ownership, The value of the property is thus

determined by it- CArnimg pow el

Considder. on the other nand, o case where tpital s invest-

ed in the construction of o plant. of any <ort that fails to

nutke  profits, Leaving aside the pos=ahility  of future im

provement. and considerine the Property on o oa nguidation

Vasise all that its owners conld hope to realize would he the

narket price of second hand  materinls Suelh materials can

b ~old aft ruinons discount onlyand theretore their original
cost Mas but little velationship to the value of the seeuritios

vepresenting them Without carning power. they Jaek tan

“ibhle value.,
The first

when bhuving securities for

considerations, therefore. that bankers entertain

distribution among their custom-

s is the net earninge power heliind the sceurities. Tt follows

naturally that this is the first consideration that should arise

- the mind of the investor when he contemplates  buyving

stocks s honds,

The hanker ocenpies
the position much like that of the

Ihse first procedence s that of the wholesale buyer with his

Fhe hivestinent Bankel mvestient

dealer in merchandise.

own capital I his wares are well chosen, he can resell them

o his customers at a normal profit and then stand ready to

repeat the operation with another issue of stocks or honds.

If his sclection meritoriouns in re

turns out otherwise than

sults in loss to cither himself or his customers.  In the first

~ease he suflers a Toss of money and in the second o loss of

businegs and prestige. and the second is usually the worse of

the two.
investment

The

Lanker has thus come to organize his husiness on a far more

Protection  of  Investors, modernday

comprehensive seale than that of simply o huver and <eller

of scecurities, Such fivms cmploy the most expert engmeers

awd the most thorongh aceonntants to assist their judgment

securities npon which they contemplate

This is not ')lli]:lllilll’n]ull‘\' on

o the <eleetion ol
placing their <enl of approval.

the part of banking honses bhut <imply the application  of

sound, common sense business practice. This practice has
been carrvied to an extreme that aftords the investor in securi-
ties. put out by reliable houses. a degree of protection that
he has never hefore enjoyved The banking house recognizes
the fact that its profit lTes in the volume of its turnover in
securities that prove safe and profitable to its clientele, and is
organized primarily for the judicious sclection of the invest-
ments it handles
“Margin of Safety.”
that the banking house and the prudent investor alike con-
sider with a stock or bond, perhaps the most important of
This is
the term adopted for designating the surplus of earnings over
When
this is Tiberal and has heen <hown so during several vears of

regarded as proof of the

While {here are several fundamentals

these is what is known as the “margin of safety.”
the amount requived for dividend or interest charces

vractical operations it is commonly
suhstantinl value of the property on whieh the security s
Tased When,
consiztently narrowine
inclined to lose in favour and ta fall correspondingly in price.
Plainly this is a matter

however, the “marein of safety™ shows a

tendeney. the securities affected are

ov. at Teast. hesitate to advance.

of net carning power.

the Railroads.—One of the most striking ex-
has

Earnings of
amples of the working of this factor on a broad scale
been the diminished buymg of railroad securities during the
last two years. Figures just published for the first six
months of the year show a gain in gross receipts of $56,349,
506, which was more than offset by an increase of over $2.
G00.0CO in cost of operations; the net earning power diminish-
This tendency has been in evidence

among the railroads since the beginning of 1910, and it thus

ing correspondingly

becomes especially interesting to note the shift of investment
capital since that time to the stocks and bonds of public ser-
vice and industrial corporations, especially those whose net
earnings power has tended to make a wider margin of safe-
ty for the <ecurities representing them .

B. F Whereas T consider this stock

safe. T think fund can he placed to better advantage

Gioodrich, Common .
else-
where.,

Temessee Power 5 per cent Bonds.—T regard this security
as a real investment bargain at present prices,
H. L. B.

CANADIAN BANK CLEARINGS.

The bank clearings for the month of August, 1912, as com-

pared with the corresponding month of last vear are:-

1911..
F1SAV0431
152.770.4991

ST,0l8.601

Montreal. .

Toronto

Winnipey

295,929,314
21, 106208
22.486.030
Quehee 12976297
Victoria T 16254580
13.870.307
S.D8.190
637351

18.306.531

Vancouver
Ol tawa

{ :l"'\';ll"\

12,203,645
11,394,981
10,276,454
7.538.044
6,436,767
9.043.494
2,736,732
9,082 818
2.310.490
2,314.989
5.401,743
2.250.882 2.072,

vi
5118419 3,780.8

Iamilton
Halirax

Nt Jolin
Fdmonton
G000 1,850
9.401.192
2508703
2.671.035

9122020

London
Regina
Brandon
Lethhridee
Naslkatoon
Brant ford

Moose Jaw. .

95
7

Bl

Total F746.165.082

William 2.766.358

ifort

MONI'REAL WHOLESALE MARKETS.

Montreal, Thursday, Setember 12, 1912,

Fverytiing is cheerful in the wholesale {rade, tnough there

are symptomws in the U.s0 iron and steel business of some

cessation of aectivity . It s difficnlt to beheve that Cana-

dian trade will follow suit. but may  be relieved at the ex-

pense of our industry.  'he Ottaws admistration could do

much to reassure general trade by giving attention to the

now complicated matter of the iron and steel duties. ‘L he

domestic plants are all funiy employed, and the weekly wage

lists Keep money in free circulation, thanks to the rallway

and structural companies.
Nothing is certain as vet about the orain. excepting that
the crop is grand. and that no great damage has been done
by rain as vet. though dry warm weather is greatly to be
The world's crop of oats is large enongh to make

may encourage farmers

(l4‘i]'l'\].
it likely that prices of coarse arains
to raise and fatten more cattle this winter,

this
cotton
There i3

The dry coods trade 1s inconvenienced. as usual at

time of yvear. by the speculations regarding the raw
than usual.

nothing to be reported of the trade to break

vield. whicn is likely to be smaller

its uninterrupt-
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ed run of prosperity in this country. Prices are as yet un-

changed, and declines are unlikely for some weeks to come.

BACON AND HAMS.—This market is without any new
feature, Demand continues good, and a fair business, for
the being done at steady prices  Our
quotations are as follows: — Hams: Extra large size, 28 to
40 lbs., 13¢; large sizes, 20 to 28 lbs., 14Yc; medium sizes,
selected weights, 15 to 19 Ibs., 16%%c; extra small sizes, 10 to
14 Ibs., 16%c; hams, bone out, rolled large, 16 to 25 lbs,
1615c; hams, bone out, rolled, small, 9 to 12 Ibs,, 181%c;
breakfast bacon, English boneless, 10 to 15 lbs. (selected),
18c; English breakfast bacon, 14 to 20 lbs. (boneless, thick),
16Y4c; Windsor bacon, skinned (backs), 20c; spiced roll bacon,
honeless, 1414¢; picnic hams, 6 to 12 Ibs., 13%c; Wiltshire
bacon (50 Ibs. side), 17 Yac; cottage rolls. small, about 4 lbs.
each, 161, c.

season is

BEANS.

moderate

-The market
amount of

continues steady in tomne with a
pusiness doing at steady
Quotations by the car load are:—$2.75 per bushel for three-
pound pickers, $2.65 for 5-1b. lots.

BRAN AND FEED GRAIN.—Under a from
all sources. prices for bran and feed grain have been advanced
#1.00 per ton. as follows:— Bran, per ton, $23.00; shorts, per
ton. $27.00; middlings, per ton. $28.00 to $29.00; pure grain

moullie. $32.00 to $34.00; mixed moullie, $30.00 to $31.00.

prices.

good demand

BUTTER.—This market is unchanged from last week, and

a  fair local business js passing at  steady  prices.

foliows : —Choicest creamery 27¢ to

Our quotatioms are as
261,e to 2634ec;

2714 ¢; fine creamery, seconds, 2Ge to 261,c,

dairy, 22¢ to 23c.
~—Total since May Ist are only 70 packages,
while for the corresponding period of last year there were 86.-

shipments
415 packages.

CHEESE .-
Gis  Gd for

In Liverpool ( anadian cheese was unchanged at

finest white and 67s 6d for finest coloured. In
held and a moderate am-
We quote: Finest western col-
oured at 141.c to 1414c; finest western white, 1414¢ to 141c;
Quebee’s at 1314c to 13%c: and Townships at 137%ec to l4c.
Best seconds, 1314¢ to 13Y,c.

Exports for last

the local market, prices are firmly

omt of husiness is passing,

(4.6G95
65816 for the same week last year.

week were hoxes. compared with

Total shipments since May Ist were 1113616 boxes. as

against 1.145345 for the corresponding period of last year.

COOKED

ed meats at

MEATS,

An active trade is being done in cook-

unchanged prices. Our quotations are as
follows: —Boiled ham. small. skmned, boneless, 2Ge - New
England pressed ham. l4c; head cheese, per 1b., 10c; Enghsh

brawn. per Ib., 1214c5 jellied hocks, 6 Ibs., tins, per tin, 7sc;
cooked pickled pigs feet in vinegar, kits, 20 Ibs., per Ib., Tc.

DRY

feature

GOODS .—The
in the

approaching cotton crop is becoming a
wholesale Manchester,
is being reminded that the plants are two or three
weeks behind hand in growth,

dry goods business.
England,
and that this pushing back of
the harvest brings it very near to the danger line of the hard
frost Still, the  world's surplus on hand is much
larger than usual, and it is not impossible that even with a
diminished crop prices may not materially.
Still. The de-
mand has been large all through the summer. and prices are
hardening already. If there should be g
the cotton output no doubt business
and bounds.

period.
advance very

producing expenses are greater than ever,
serious decline in
would advance by leaps
A buyer for an important house.
returned from England,

who has just
says it is too early yet to form any
impression of next spring and summer styles, and that mills
are strunggling with all their might to overtake the demand
for deliveries of goods ordered. In fact., it is diffieult to
place orders at all at many of the factories, owing to the
overcrush of Montreal wholesale houses
good sales every day. and doing a large business.

work. are making

All agree

that they could do still better if they could secure goods um-
der order at canadian mills. Deliveries from thence are slow,
owing to the intense pressure of orders upon them. Ceol-
lections keep up well, and there are no serious insolvencies
to report.
—Fancy cords and welts are showing up stronger in the
Some lines of coloured
Yarn Bedford cords are now being offered in sample preces,,

selling of goods for spring. new
and are being ordered much more freely than sellers were am-
ticipating.  The goods range above 17%4¢ net and are design-
ed to be sold largely to for cutting trade.  Some retailers
have taken an active interest in them, however, and it is
likely that lower priced modications will be brought out.—
New York Journal of Commerce.

EGGS.—There is no new feature to report, prices being
strongly held under a good local demand. We quote: Seleet-
ed stock, round lots, 28c; selected stock, single
straight receipts, in round lots at 23c; and in single cases ak
24c per doz.; seconds, round lots, 19¢; seconds, single cases,
20c.

cases, 20e;

FISH.—Fresh halibut 1s rather and fresh salmom
is out of the market altogether, but lake fish is coming m
more freely. Lake Manitoba fish are beginning to arrive this
We quote:—Fresh : Halibut, 10 to 1le; salmon, 22e
to 23c; haddock, 4yc to c; stake cod, He to bc; whitethsm,
12¢; lake trout. 12¢; pike, 6e to 7e: sword fish, 10¢ to 1lle;
lobsters, 38c to 40c; eels, 7e to Se; Canadian soles, 6¢c to Tex
large herrings, 31,c to dc.—Pickied: Ney Labrador salmom,,
large, barrels, $17 to $18 per barrel; new TLabrador salmon,.
medium and small, $16 to $17.—New crop, No. 1 Nova Seotim
herrings, per barrel, $6.00; half-barrel $3.50; No.
1, Scotia herrings, per barrel, $5.25;: half barrel, $2.75; mew
crop No. 1 mackerel, barrels, $16: half barrels, $8.50; No.

scarce,

week .

new crop

I green cod, Nova Scotia cured. barrels. $7.50; No. 1 greem
cod. Gaspe cured, $7.00: skinkess cod fish, $6.00 to $7 .50,

or 6,c to 7e per 1b.; boneless cod, Ivory brand, 8c per 1b.z
boneless cod. Dreadnought brand, 7e per lb; KFinnan haddies,
16’s and 30's, $7.50 to $8.00, or Sc per 1b; large kippers, per-
box, $1.25 to $1.50; bloaters. $1.00 to $1.25 per box; smok-
ed herrings, medium. 15¢ to 16¢ per box; shell oysters, per
barrel, Capes, $9.00 to $1v.00. Quahangs, per barrel, $6.50
to $7.00. Bulk oysters, per gal., standard, $1.40; selects,.
per gal.. $1.60.

FLOUR .—1he
demand being principally for small lots to fill actual require-
Demand from foreign buyers has been good of lates

local market is with out any new leature,,

ments.
and gpme excellent trading has been done at steady prices.
We quote, in wood and jute:—DMan. spring wheat patents,

firsts, per barrel, in wood, $6.10; do. per barrel, in
Jute, $5 .80, Manitoba spring wheat patents, seconds, pee
barrel. in wood. $5.60: do., per bbl, in jute, $5.30. Mami-
toba strong bakers. per bbl., in wood. $540; do., in jute,,
$5.10.  \Winter wheat. straight rollers, per bbl.. in wood,
$4.85 to $4.90; do., per bag, in jute, $2.25 to $2.30. Spring
Wheat. choice patents, per bbl, in wood, $5.25; Win-
ter wheat, extras. per bag, in jute, $1.85 to §2.00.
GRAIN.—A good deal of new grain is going 1nto visibiaty,
and stocks are reported increased accordingly . Weather
conditions, though somewhat u‘nw'l't;lln, are not beliecved to
have done much damage in the Canadian West as yet. Bal-

tic and Danube grain promises to be in large supply, and may
effect prices, especially oats. There has been some buymmg

Locally we quote prices in car lots,
—Oats, No. 2 4814e
to 49c; oats, No. 3 Canadian western, 4914 to 50c: extra,
No. 1 feed oats, 49¢ to 491,c: No. 2 feed oats, 46¢ to 464e.
Closing cash prices for wheat in the Winnipeg market result-
ed ahout as follows (old crop):-—No. 1 northern. $1.05: Neo.
2, $1.03; No, 3. 91c; No. 4, 8lc: No. 5. 72Y,e; No. 6, 62%es
feed The following were the fluctuations
in the Winnipeg wheat market : Opening  Oct, 881/c, Dee.
851,c, May 8974c: highest, Oct. 8874¢, Dec. 857c, May 90%es

this week for export.

ex-store. as follows:— Canadian western,

wheat. 56c to 5Se.
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lowest, Oct. 88Yzc, Dec. 85lzc, May 89Yec; closing, Oct.
887¢, Dec. 853,c, May 9054c.

—Late cables —London—\Wheat on passage, steady,
under a fair demand; corn, steady on lighter Plate offerings.
—Liverpool wheat and corn, spot, quiet; Australian wheat,
8s 4d; No. 3 northern slanitoba spring wheat, 8s 214,d; Am-

erican mixed corn, 7s 4d; new Plate corn, 58 9d; wheat tu-

were ;-

tures, strong; October, 7s 784d; December, 7s 41,d; corn,
strong; September, 58 37%d; December, 58 134d. — Paris

wheat, steady; September, 1367 ; January-April 1381, ; four,

steady; September, 607; November-rebruary, 583,
GREEN AND DRIKD.—Small fruit from the Canadian
West is arriving here in large quantities, and sells very rea-
sonably. Canadian fruit is becoming scarce, peaches and
resorting
follows:—

pears being about finished, and dealers are now
to Colorado Our
Oranges, Valencia, 96, 112 size, per box, $4.50; Valencia lates,
126, 150, and 200 Verdelli, 300’s, $5.
Choice lemons, $2.756 to $4.50. Bananas, Jamaicas, packed.
$1.50 to $2.25 per bunch.  Prunes. Cal., new crop, in 25-1b.
boxes, 50-60, per 1b., 10c. Dates: Hallowees, per 1b.,
Te to 8c; Dromedary package stock, per pkg., 10c. Kvaporat-
ed apples in 50 lb. boxes, per 1b., 11Yc to 13c. Cocoa-
.A0.  Cal. peaches, $1.25 to $1.50 per
$1.50
crate,

zoods. quotations are as

size, $5. Lemons New

nuts. 100°s, per bag,
Limes, $1. Californa
to  $2.00  per $3.50
Bartlette pears, boxes, $3.00 to $3.50.° Blueberries, per box,
Tragedy. Climax, Wickson, Barbank plums, $1.75 to
Montreal melons, $7.00 to $15.00 per doz. Canadian
bas-

crate per box. plums,

crate, Canteloupes, per

plums. per basket, 60c to 7He. Canadian peaches, per
ket. 75e to $1.00.

Duchess

(‘anadian pears, basket. 50c to 75ec.

3,00 to

]H’]'

Apples, amd  Astrachan, F3.500 per barrel.

for No

The New York dowrnal of Commerce says fig packers are

1 and $2.50 per barrel for No. 2

out huyving crops at 315¢ a pound to cover shortages and an

offer of 37,c¢ a pound has heen made, according to advices

from Iresno. Sonme of the packers are said to find them-

selves <o <hort that a seramble for the figs is apprehended
0

That the fig crop is not normal. hut will he only 3.000 Lo 3.200

tons instead of the estimated 4.000 is the report now. ‘I'he

crop Tast vear. which was a humper one, reached 5500 {ons,

GROCERTES D Sugar refiners are showing some  signs ot

overtaking their orders, and a good deal of new business 1s

oflering I New York arvise all round has occurred, prob-
ably due to speculation, it not to polities, which it is the cus-

tom to blame tor everything in the Republic just now.  Can-

adian vefiners ave <hown no sign of the long expected ad

vaneesand dis now heing hoped that the necessity for it has

pitssed lolasses i~ unchanoed as vet., the regular fall de-
nand heing vather del ved The ofticial news of serious
damace to the coflee crop in Brazil from frost has not eflect-

cedpricess for o which the valorization =cheme is to be thanked.

Teas are not to he reduced. thoueh the Indian I.rmlnwl 18, 1:0=

ther Lareer than usual. Russia has broken mto ths choiee
black tea markets which has taken away all hope of beme
able to deal in it at bettem advantagoe A the moment ot
writing  Canners lave ot annonnesd their list of Prices,
which may Le expeeted. however, af any time Calttorman
coods will vephaee Valener rarsins in this market this  win-
1o Probably <o completely that the Mediterranean  fraoit
will e almost unknown, {his i< owing. of conrse. to the hhenh
price due to the bhad devineg <coson in Iurope The new
cron cookine heans will he date {hi< Years and according to
report~ pom Boiline peas are not to he hal at all at the
wholesal and the mew crops Bilke that of heans, will prob
abbv he small and inferior,

AN \noactive husiness is heine done in bhaled hay. both
for Toeal and export account af prices trom X1.00 to £1.50
helow Tast week's quotations We quote: K16.00 to Q16.50

for No 1 hav: 215 o0 to 215 .50 for No. © extra cood: $14.00
to 21450 for No. 2 eond: 1200 to ®12.50 No. 3 hav:
R10 to 211 for clover mixed,

HIDES.—Jrhere is nothing of importance to report in this

Prices rule steady, and the market is mouerately
Our quotations are as follows:—Uninspected, 1014c;
13¢; No. 2, 12¢; No. 3, lle. Calfskins, No-
Sheepskins are $1.20 each; lambskins,
Tallow, 1%4¢ to 3Yse,

market.
active.
inspected, No. 1,
1, 17¢; No. 2, 16ec.
o0c each. Horse hides, $2.50 each.
for rough, and 6e to 614e for refined.

HONEY .—New ¢rop honey is in good demand, but as sup-
plies are very  limited, business is  rather qulet,
We quote as follows: Clover white honey, 103%c to llec;

dark grades. Te to 8c; white extracted, Se to 814c; buckwheat,
TV.c to 8c.

HORS present, Big
heavy draughts are in the supply
Teaves nothing to be desired, most of the shipments at present
A large number of blem-
fished in-hetween horses are on hand at present. Drivers,

.—This market is very quiet at

poor demand, although
coming in heing of this class.

expressers. wagon horses and farm chunks all sell slowly, but
light deliveries are in good demand. Prices are as follows:
Heavy draughts, 1450 Ibs. and upwards, 5 to 8 years old
and sound, $230 to & Lighter draughts, 1.230 to 1.4V
Ths., 5 to 8 yvears old and sound. $175 to $230.  General pur-
poses, wagon and expressers, young and sound, $150 to $245.
Light delivery horses, $140 to $180. Serviceably sound hors-

es. $35 to $150, depending upon the individual. Drivers,
Young and sound. $135 to $230.

IRON  AND HARDWARE.— Since the first of the month
there has been some slackening of orders in the iron and

steel markets. which may mark the setting in of early win-

ter conditions. or possibly of a temporary cessation due to

contracting rearrangements. There are no deluctions, of

course, A New York contemporary remarks:—*I'he trade,

apparently, was most interested last week in the  bruliant

achicvements of August, with its high records of sales, ship-

mentsand production. As a result of the momemtum al-

ready eained, prices are st tending upward, expressed last

week by an advance of $2.00 per ton in tim plate for 1912

,||:],|,“.“|, F2.00 per ton

lioht

o wrought pipe, $1.20 per
Billets
advance in tin plate, black

ton on

vadls and $1 00 per - ton on bar iron. were al-

~o higher, and a further

and gal-

vanized sheets, <teel pipe and wire products is only a question

of a <hort time Pittshurg prices now. therefore, are as
follows:  Besscmer  iron. F15.6G0:  Bessemer  steel, f.o.b.,
Pitt= %24 00 muck hars, s30.00; »]\4’”). grooved steel, Bl.25;
\|~.<l;v croovad dron, ¥1.,0. ferro nnganese (80 percent)
seachoard, $53.50; <ol melting scrap, $14.00:  stee] Dars,
¥LA0: black  sheets, 28-gange, $2.05: galvanized sheets.

fanges X305 blue annealed, 10-cauge. $1.50: tank plates,

el and heavier, $1.35: wire rods, 826,00 wire nails, $1.70;

Pl wire, ®1.500 cut nails, $1.65- barbed wire, painted, $1.70-

Canada isc of conrse, influenced (o acertaan extent by ULN,
changes But omr market s stmplyoover-crowded with or-
ders: and s mainly concerned  with  the nany  attempts o

steal into our husiness by making temporary CONCessions,

conman along the horder. Structireal steel is 1n areat de-

mande some Taree contracts from the Domimion Government
ad others havine heon allotted lately The railroads are
sl inereasing the number of their steel cars. Seventy loco-
motives were contracted for at the end of la<t week il; King-

~ton, and all othe plants ave loaded with orders.  Tead is
remarkably lach, and in the optnion of good judges will not
run down -for some time. Laruee supplies of old lead are

heine tarned in, hut {he market cannot he broken under pre-

sent conditions Copper has not heen as strong, but clings

about the 171%¢ point as thoueh it would remain there. We
quote:  New York copper firm: standard, spot.  §17.25 to
$17.75: >o])1<*11111§~1‘. R17 to $17.3714: Octobher., f17.25 to
$17.40: November, 17 to S17.50: electrolvtie, 1734c to
17%ec: lake. 17%e to 177% castings, 1712¢ to to 171,c. Lon-
don steady: <pot. €78 10s: futnres. €79 5s. Tin, firm;
spot, R48.12 to %48.¢ September. $48.10 to 48,20, Octo-
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ber, $48 to $48.20.  London dull; spot. €220 1lus; futures,
£217 15s.—Lead strong, to .20, London, £23.—
Spelter, $7.35 to $7.70. London, €26 15s.—Ilron strong
and unchanged. (leveland warrants. (3% 7%d in London.

LEATHER. —This market continues very firm in tone, but
if hides keep on advancing, leather prices-will strengthen cor-
An
We quote:—No. 1,

active business is now.
No. 1,
29%%c; No. , 26c.  Oak, from 32¢ to 5ic, according to quah-
ty. No. 1, B.A. sole, 26c; No. 2, B.A. 25¢; Splits, hght,
small, 18¢ to zUc; pebble grain, 15¢ to 17¢; russets, No .2, and
medium, 20c¢ to 23c; Splits, heavy, 19¢ to 20c; Splits, 25¢ to

Dongola, good, 20c¢ to 30c.

respondingly . passing  just

27¢; 2, 26ic; jobbing leather, No.

30c¢; Dongola, ordinary, 10¢ to 16c.

LIVE S10CK.
of choice steers. a firmer tone developed in the local cattle
advance

Owing to a scarcity of supplies, especially
market, this week, and though there was no m
grades
There

prices for choice stock, fair and medium
25¢ per 100 Ibs.

demand

sout at fully

higher than last week. was a strong

from both packers and butchers, and trading was

brisk, the market being sold out early. I'he nighest price

realized for picked lots of choice steers was $7 00, while good

stock brought $6.50, and fair $5.50 per 100 Ibs. Bulls and
cows were vadly wanted by canners; and though the supply
was fair, prices showed an advance of 25¢ per 100 Ibs. In

small meats, the supply of lambs was greater than required,
conséquently prices declined 25¢ for Ontario stock and 2ae
to 50¢ per 100 Ibs. for Quebec. Lambs have been in strong
demand of late, especially by Ontario packers. and an active
Ontario lambs selling at $3.75 to $6.00, and
5 to $5.50 100

and prices show no change, and calves are 1 strong demand

trade was done.

Quebec at $5. per Ibs. Sheep are  steady,
and small supply at prices ranging from $5.00 to $10.00 each.
Hogs ave firm, in spite of the advance in Loronto last week,
and ax supply coming forward are just sufticient for datly
$¢ to

lots.

requirements, a steady business is beimg done at
100 1bs..

reports:

$8.75 per weighed off cars for selected

Chicago Cattle market  for beeves  strong:

others steady to 10¢ lower; beeves, $5.75 to ®10.70: Texas
steers. $4.70 to $6.40: western steers, $5.05 to $9.30: stock-

ers and feeders, $4.25 to %7.00: cows and heifers. $3.00 to
8,000 calves, $8.50 to F11.50. Hogs: Market opened 5 to
10¢ higher. but advance lost: light. $8.50 to $9.25; mixed,

$£8.00 to %9.20: heavy, S8 to $8.90:0 rouneh. $7.80 to $8.00;
pigs. £5.50 to $8.: bulk of sales. $8.20 to $8.80. Sheep:
Market for sheep steady: lambs 15¢ hicher: native, $3.50 to
L4.75: western, $3.50 to $4.75: vearlimes, $4.50 to 5

Lambs, native, $4.75 to $7.40: westorn, $4. to $7.55.

A stronger feeling has prevaaled in the Birkenhead mar-
ket (Liverpool) for Canadian cattle <ince this day week, and
to e h to the
limited supplies comine forward, and sales to-day were made

13%,¢ to 14%/,¢ per 1h.

prices have advanced 1¢ per owinge very

at

as to quality

MAPLE

Jean,

PRODUCTS.

demand

As this

lnnited,

is usual

at
very

season of the

for maple products is
dull. Our
to Stje

per pound.

and the
market
follows:

in

corrcspondingly quotations are as
Maple svrup. (e
(G1 to

as to quality

ting,

are

in

at

per pound

and wood A ic Maple sugar ts

91%4¢ per pound.
NUES.

prices

market
We

Freneh roasted 9e:

I'his continues quiet, with no change 1n

to note. quote as

follows:—Peanuts, Jumbhos,

roasted 12¢: Jon Ton 12¢: Dia G. 9¢:

Coons

8c: almonds. shelled. 34¢ to 33¢c; Tarra 17c: walnuts.
shelled. per 1h., 25¢ {0 27c¢: do. Gren., per Ib., 15¢ to 17c: fil-
berts. per 1h., 12¢ to 13c: pecans, per 1b., 17c to 18c; Brazils.
new stock, per Ib., 16¢

OIL AND NAV AL STORES. - Linseed oil shows a decided

decline this week. but dealers expect it will show no further
change for some time.

Our quotations are as L.in-
seed, boiled, 84¢ to 86e: raw. Sle to S3c: cod oil, car load lots,
55¢ to 5714¢.  Cod oil, single brls.. 45 to 50c.

60c to 62¢ per barrel.

follows:

Turpentine,
Steam refined seal oil, 6214c. Whale

oil 471c to 50c. Cod liver oil, Newfoundland to
$1.65; do., Norway process, $1.60 to $1.75; do. Norwegian,
$1.60 to $1.75. Straw seal, 55c.
—Liverpool quotes: Tallow, prime city, 32s 9d.
30s 6Gd. 16s 3d.
Linseed oil, 36s.

Turpen-
tine spirits, Petroleum,
1etined. 934d.

—London:

Kosin, common,

Caleutta linseed, September-October, 60s. Lin-

seed oil, 33s 6d. Sperm o1, €30, Petroleum, American
refined, 8 1-16d; do. spirits, 9 1-16d. ‘I'urpentine spirits, 30s
414d. Rosin. American stramed, 16s 714d; do. fine, 19s.
—Savannah, Ga.: lurpentine firm, 3,3 sales, 576G; re-
ceipts, 944; shipments, 660: stocks. 38,087. Kosin firm: sales,
2.754: receipts. 3,051; shipments,  2.000:  stocks. 103,000.

Quote: B. $6.

1.85;

25; D, $6.35: E. $6.40; ¥, (i, H, 1,
N $7.35: WG §7.80; W, $8.20.

K. $6.50; M,

POTATOES . —Potatoes continue in excellent demand, and
a good business is passing, buf owing to the large  supplies
being received. the local market is much easier in tone and
wrices lower. Sales of (‘obblers in car lots are being made
at 85¢ to 90¢ per bag, and in a jobbing way at $1.10 to %1.15
per bag.

PROVISIONR. —A steady feeling prevails in the local mar-
ket. prices for all lines being firmly held under a good demand
from all sources. Abattoir fresh-killed hogs sell freely at
last week’s quotations, $12 to $12.50 per 100 Ibs. We quote:
Barrelled pork: Canada short cut back pork. bris.. 33 to 45
pieces, $27; half-barrels, short cut back pork, brls., 45
55 pieces, $13.75; flank pork, $27.50;  pickled
brls., $26; brown brand heavy. boneless pork, all fat, brls.,
10 to 50 pieces, $25.50; heavy clear fat backs, very heavy, all
fat, brls., 40 to 50 pieces, $27.50.— Barrelled Beef:
Canadian plate beef. $25 per tierce; brls.. 200 Ibs., §17:
brls.

to
iat

rolls,

lixtra

half
100 Ibs., $8.75.—Lard compound: ‘lierces, 375 pounds
1014¢; boxes 50 lbs. net (parchment lined), 1034c: tubs, 50 Ihs.

’

net, grained (2 handles), 10Y,c: pails, wood, 20 Ibs., net,
103,¢; tin ]»nili. 20 1bs. gross, 10¢; cases. 10 1bs. tins, 60 Ibs.

in case. lle; cases, 5 lbs. tins, G0 Ibs. in case. 1074c; cases,
3 1bs. tins, 60 1bs. in case. 1le: brick compound lard, 1-1b.

packets, 60 lbs. in case, 1114c.—Extra pure lard: 'lierces,

375 1bs., 14c; boxes, 50 Ibs. net (parchment lined), 14145
tubs. 50 Ibs., net grained (2 handlcs). 1Y e: pails, wood. 20
Ibs. net (parchmeent lined). 1414¢: tin patls. 20 Jbhs.. gross
(parchment lined), 133,c: cases. 10 1h. tins, G0 Ihs in case,
141,¢: cases. 5 lbs. tins, GO Ibs., in case, 147%¢; cases. 3-1bs.
tins. G0 Ihs. in case. 143,c: brick lard. 1-1, package, 60 1bs.
i ecase. 15¢.

Liverpool avotes:  Boef. oxtry Tndin ness, 142« ork,
Prime messowestern, 103s 9d. Hams, <hort cut., 14 to 16 Ils.
(0= Bacon Cumberland cut. 26 to 30 1hs GGs: clear belhes,
14 to 16 1bs.. 63s: lonr clear middles lioht, 28 to 34 Ibs..
T0s: long clear middles. heavy, 35 to 40 Ihs.. 68< Gd: <hort
clear hacks, 16 to 20 1hs.. 63<: shoulders, square. 11 to 13
<. 33= Gd Lard. prime western. in tierces, 568 9d:  do.
\mevican refined, 57s 0d.

VECETARLES - There iy nothing new to report o ths
mark et Demand contimues good, and prives are steady We
quote: Spanish onions, $2.25 (o $2.50 per large case. Coenm-
ber<, Montroal, per dozen. 30 direen peppers. 10e per das-
ket Montreal celery, 50¢ per  dozen Lecks. %1 .60 to
F1.50 per doz. Joston ||'H'14‘«‘.; 20 per dozen: Tettuce, per
doz.. 20c. Tomatoes, 40¢ to Tie per bush., per box, £1 (an-
adian bhaskets, 30¢. Wittereress. B per dozen.
Butter heans, £1.00 per hasket. Montreal canl-
flower. 100 {o #3.00 per dozen, Parsley. 25¢ per dozen.
New cabhage.  30¢ per dozen. Joow plant.  %1.50 per
dozen. New beets, 10¢ per bunch New carrots, 25¢ per 3
hirnehes New turnips. 25¢ per 3 bunchies, New corn, Se
to 12¢ per doz

WOOI, \ fair hrsiness is being done in wool, and prices

show <yviptons of hardening At present we quote: Un-
anshed. 13¢ to 1214c¢: coarse, 13e: fine washed .220¢ to 21le¢: re-
jects, 16Ge per 1. at farming points.
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that confronts the new man enterifig the Life Insurance Field is the securing of GOOD
PROSPECTS. This difficusty is eliminated when you write for an INQUSI'RIAL COMPANY, \
the debits of which are an inexhaustible mine for both ordinary and industrial vusiness. §

THE UNION LIFE ASSURANCE COMPANY "/7/“\i'
HEAD OFFICE: TCRONTO. CANADA, /

More Policyholders in Canada than any other Canadian Company.

STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Par Value Market Prices per
Capital Capital per value of t
M SCELLANEOUS: subscribed. pard-up. share. ore Share. J Dates of Dividend. ~cen on par
0 Sepr. 12 1912

$ 8 ‘ ¢ Ask.
— S — S - S . Wi

Amal \shestos, com. .. .. .. .. o 8,125,000 . R, e wai em wme ww e e
Amal. Asbestos, pfd. .. .. L0 L0 L L, 1,8.5,000 1,875,000 Jan., April, July, Oct 5
Beil Telephone .. L. T wer imw e . 12,500,000 12,500,000 : Jan., April, July, Jcc. 153
Biack Lake Ashestos, com. ., .. .. . 2,999,400 2,499,400
Black Lake Asbestos, prd. .. .0 .0 .. L0 L. L. 1,000,000 1,000,000

B.C. I'ackers Assn. “'A ST PP 635,000 635,000 s s Cumulative.

B.( lackers Assn. s, S 635,000 (35,000 . Cumulative.

B.C. Packers Asn., ocom. Lo L L L, L, 1,511,400 1,511,400 e e

Canadian Car,  com UM e me em 3,500,000 3,500,000 37 it oo e e
Canadian Cav, ptd. .. .. .. .. .. 5,000,000 5,000,000 e 19 Jan., April, July,

Can - Cement, com Mo G ww e ww e e 13,500,000 13,500,000 S0 s R T
Can. Cement, ptd . 2 G e s e i st 10,500,0.0 10,500,000 T
Can. Coloured Cotton Milds Co. .. .. o 2,700,000 2,700,000 3 Mar:, June, Sept.,
Can. Con. Rubber, com. 0 o0 .0 0 L. e 2,796,095 2,706, 05 i Jan., April, July,
Can. Con. Rubber, pfd. .. .. .. .. .. . 1,959,495 1,954,4(5 Jan., April, July,

Canadian Converters .. .. .. .. . 1,733,500 23,000 15 4 5 R R
Can. Gens Eleetvie, com. o0 L0 oL L L. . 4,700,000 1,700,000 25 Jan., April, July,
Canachan Pacific: Railway .. .0 .0 .0 .. .. 150,000,000 150,909,000 7 April,

Cronn Reserve 000 L0 L0 L0 L0 L0 L L. 1,999,957

Detroit Eleetric St. .0 o0 o0 0 0 L .. . 12,500,000

Dominion Ceal, pid. .0 .0 o . L. 3,000,000 3,000,000 : Feb.,

Dominion Iron and Steel, ptd. .. .. o% E e 5,000,000 5,000,600 e
Daminion Steel Corporation .. ., .. 5 35,000,000 35,000,000 Cumulative.
Dominion Textile Co., com. .. .. W e 5,000,000 5,000,000 70 Jan., April, Ju v,
Dominion Textile Co., pid. .. .. .. .. 1,858,113 1 858,113 b Jan., April, July,

Duluth 8.8, and Atlantic .. .. .. .. o 5 12,000,000 12,000,000
Duluth 8.8, and Atlantic, pfd. .. .. .. .. 10,000,000 10,000,000 i ] o e

Halifax Tramway Co. .. .. .. .. .. §8 10 een 1,400,600 i Jan., .\p;'il,”Ju";',
Havana Electric: Ry., com. ., .. .. .. .. . 7,463,708 403,708 it s Initial Div.
Havana Eleetric Ry., pfd. .. .. .. .. .. e 5,000,000 5,000,000 v s iy Jan., April, July,

Hlinois Traction, pfd. .. .. .. .. ot e 5,000,000 1,522,600 B : Jan., April, July,
Kaministiquia: Power .. .0 L0 0 L0 L L 2,000,000 2,000,000 o Feb., May, Aug.,
Lake of the Woods Milling Co., com. .. .. .. 2,100,000 2,100,000 April,
Lake of the Woods Milling Go., pld: o ou we 1,500,000 1,500,000 o i Mar., June, Sept.,
Laurentide Paper, com. .. .. .. .. .. .. ... 1,600,000 1, 00,000 B Feb.,

Laurentide Paper, pfd. .. .. ., . wer 3 1,200,000 1,200,000 i Jan., April, July,
Mackay Companies, com. .. .. .. .. wis 11,350,400 41,380,400 H 7 3 Jan., April, July,
Mackay Companies, pfd. .. .. .. .. .. .. se ¥ 50,000,000 50,000,000 il Jan., April, July,
Mexican Light and Power Co. .. ST 13,585,000 13,585,000 : Jan., Ap-il, July,
Mexican Light & Power Co., pfd. .. . o 2,400,000 2,400,000 A May,

Minn. St. Paul, and S8.8.M., com. .. - 20,832,000 143,800,000 E April,
Minn. St. Paul, and S.S.M., pfd. .. .. .. .. 10,416,000 8,400,000 0 ; April,
Montreal Cotton Co. .. .. .. .. .. .. .. .. 3,000,000 3,000,000 s e E Mar., June, Sept.,
Montreal Light, Heat & Power Co. .. .. .. .. 17,000,000 17,000,000 2% “ Feb., May, Aug.,
Montreal Steel Works, com. .. .. .. .. .. .. TU0,000 700,000 Jan.,

Montreal Steel Works, pfd. .. .. 0 e SO0, 00 800,000 * Jan., April, July,
Montreal Street Railway .. .. .. .. .. .. .. 10,000,000 10,00.,000 p Feb., May, Aug.,
Montreal Telegraph .. .. .. o0 .0 .. L L L. 2,000,000 2,000,000 2 Jan., April, July,
Northern Ohio Track Co. .. .. .. .. .. Fo s 7,000,000 7,400,000 . Mar., June, Sept.,
Nova Scotia Steel & Coal Co., com. .. ,. 6,000 Cud 6,000,000

Nova Scotia Steel & Coal Co., pfd. .. .. .. . 1,050,000 1.030,000 Jan., April, July,
Ogilvie Flour Mills, com. .. .. ., .. .. .. .. 2,500,000 2,500,000 : Mar., '
Ogilvie Flour Mills, pfd. .. .. .. .. .. .. .. 2,000,000 2,000,000 & Mar., June, Sept.,
Penman's, Ltd., com. .. .. .0 .0 00 L, 2,150,600 2,150,600 55 0 Feb., May, Aug.,
Penman's, Ltd., prd. .. .0 .0 0 .0 L L 1,073,000 1,075,000 Feb., May, Aug.,
Quebee Railway, Light & Power ., .. .. . . L300, 000 9,500,000
Rich. & omtario Navigation Co. .. .. .. .. .. 3,132,000
Rio de Jdaniero .. oo L0 o0 L0 L L, S1,250,000 31,250,000

Mar., June, Sept.,

Bt PHOIO 6o 56 G v e e e e s o 5, 10,00, 000 10,060,000 J:m.. .\;»;ilulu.]'v Oct"
Shawinigan Water & Power Co. PP N 7.000,000 7,000,000 an ‘xri]‘ ]u‘:y, Oct.
Toledo Railways and Light Co. .. .. S T 3875000 12,000,000

Tan. April, July, Oct.
Jan., April, July, Oct.
Feb., May, Aug., Nov.
Jan., April, July, Oct.

Toronto Street Railway .. e G B E S . SO0, 000 8,000,000
Tri. City Ry. Co., pfd. .. .. @ N K em s 2,826,200 2,826,200
Twin City Rapid Transit Co. .. WSS B . 010 200 00,000
Tvin City Rapid Transit Co., pfd. . ¥ e e 3.000,000 3.000,000

West India Electrie ., .. $1 B N e e SO0 000 {00,000

Windsor Hotet .0 1AHES. 0 G A : Jan-, April, July, Oct.

1.000,000 140 N1 May 5

i ' Eleotrie Ry Nov.

Winnijpeg Blectrie Ry. Co. .. S B3 e e 6,000,000 6,000,000 227 06 Y & Jan April. July, Oct i;ﬁ)
297 ) Jan., A 1 1y, ct. 2284

* Quarterly. i
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8IZES OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS. PAPER QUANTITIES.

Post. .. ;; s 121, x 151, Demy .. 18 x 24 24 sheets.. 1 quire. 20 quires..] ream.
Foolscap .. 131, x 161 Demy (cover) 20 x 25

Post, full size. 151, x 188, Royal .. 20y, x 27

Demy .. .. .. 16 - x 21  Super royal 22 x 27 SIZES OF BROWN PAPERS.
Copy .. .. .. 16 x 20 Music .. 21 x 28

Large post.. .. . 17 x 22 Imperial . 22 x 30 Casing .. 46 x 36
Medium .. .. .. .. .. 18 x 23 Double foolscap .. 17 x 28 .

Royal .. 20 x 24 Double crown. 20 x 30 Double Imperial 45 x 29
Super royal 20 x 28 Double demy 24 x 36 Elephant. . 33 x U
Imperial .. .. .. .. .. 23  x 31 Double medium. . 23 x 36

Shepet-and-ha]f foolscap. . 131, x,243, Double royal .. .. .. 27  x 41 Double four pound. 31 x 21
Double foolscap .. .. .. 161 x 261, Double super royal 27 x 44 Imperial cap.... .. .. .. .. 29 x 22
Double post, full size .. .. 183, x 30%, Plain paper .. 32 x 43 Haven cap.. 28 x 21
Double large post 22 x 34 Quad crown 30 x 40

Double medium .. 23 x 36 Quad Demy. 36 x 48 Bag cap .. 26 x 19%
Double royal.. 24 x 38 Quad Royal 41 x 54 Kent Cap .. e 2l x 18
Ganadian Pacific P

t]mt@wztsz}zaﬂt}zm‘g's

Railway Gompany

NOTICE TO SHAREHOLDERS.

The  Thirty-First Annual  General
Meeting of the Shareholders of this
Conipany  for the election of Directors
to take the places of the retining Direc-
tors. and for the transaction of business
generallve will Le held on Wednesday,
the second day of October next, at the
principal office  of  the Company. at

Montreal, at Twelve o'clock Noon.
SPECIAL MEETING.

The Meeting will be made special  for

the purpose of authorizing the issue of

Consolidated Debenture  Stock  of  the
Company to acquire the outstanding se-
curities of the Dominion Atlantie Rail-

way Company, and also for the purpose
of considering, and. if approved. of au-

thorizing an increase of the nresent au-

thorized Ovdinary Capital Stock of the
Company by an amount not exceeding
FEOO00.000 for the purposes of the Com-
pany. such increase of Stock to be is-
sued according to the requirements of
the Company and  as may be (deter-

mined by the Directors. and of adopting

such Resolution or By-law as may e

deemed  necessary in o connection there-
with in order to enable the Directors te

give effeet thereto.
The

will

Rtoek - Transfer  Books
New York

and London, at 1 p.m., on Saturday, the

Common

be closed in Montreal,

Thirty-First day of August. The Pre-
ference Stock Books will be c¢losed  in
London at the same time.

All hooks will be re-opened on Thurs-
day, the Third day of October.
By order of the Board,
W. R. BAKER,
Necretary.

Montreal, August 12th. 1912.

private

—More than 410,000 passengers were
earried on the electric railroad through
the Simplon tunnel between Switzerland
and Ttaly last year.

"\ TheTort
Hotel which

§ TruRkisby;)g,
Winnipeg,

Ak

w.
G.

W,
H.

EXCELLENCE in

es SYSTEM eo
is mgfenaveﬂmgl’ublicof

-

\ ) Grand Trunk Facific Steamships Prince

Rupert™ , a3
. & Prince George (3 500tons Length 320]1-18’, 4
knots) Séalile Victora Vanéouver.
vrmceR\épcrt,&Aluaka
oast.

E. DAVIS, Passenger Traffic Manager, Montreal, Que.

T. BELI, Assistant Passenger Tratfic Manager, Montreal, Que.|

P. HINTON, G. P. A., G. T, P. Ry., Winnipeg, Man.
G. ELLIOTT, G. P. A., 6. T. Ry. Sys., Montreal, Que.

(i

- uble track railway reaching all cenrres laf
. Irade in Eastern Canada. The GRAND TRUNK PACIFIC RAILWAY is fast becoming a factor in
: traffic and is now the line parexcellence inthe Ganadian West,

Gmnd‘fm nk Rail
Hotel Chateau Laurfer*
Otawa, oves e

Federal Rarlianent Buikl
[ N
ny

HOW

erves

at

BERLIN
PROBLENT .

Dizposal of garbage is the work of a
co-operative

least

operates 210 wagons, which daily empty
60,000 boxes. FEach

nine cubic yards and about 25.000 loads

MEETS ITS GARBAGIE are cellected

odorless.

The city is divided into four districts.

It
It

corporation. where

350,000

railway
families,
Berlin.

wagon holds about

annually,

Warehouses of refuse stand in sections,
trackage
The offal is transported to the sorting
arnd disposal plant 20 miles outside of

The processes employed here are kept

Collection is -

i provided.
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£ Dollars.
1 86687

8 0.73833
8 14.60000
4 19.4666 7
6 2433333
6 29.2000 0

7 34.0666 7

¢ 38.93 33 3

® 4380 00 0
10 48.66 66 7
1l 6363 33 8
68.40 00 0
63.26 66 7

4 68.13 33 3

&

73 .00 00

s

8=

b3
o

=
2z

33

[
-3

8555
g8
WNo W

102.20
107 .06
111.93
116.80 00
121.66 66

gege
~ o

NOow

126.53 33 3
131.40 00 0
136.26 66 7
141.13 33 3
146.00 00 0

Eglrge seppe

rgee
2
2
8

165.46 66 7
86 170.33 33 3

o

ashes and

but

ed from ga rhige.

secret,

and maximum rates

times $27. Between

£
36

37

38

39

40

41

42

46

47

48

49

60

61
62
63
64
65

66
67
68
69
70

dus

at the Par of Exchange (91, per cent premium),

Dollars.
175.20 00 0

180.06 68 7
184.93 33 3
189.80 00 0
194 .66 66 7
199.53 33 3
204 .40 00 0
209 .26 66 7
214.13 33 3
219.00 00 ©
223.86 66 T
228.73 33 3
233.60 00 @
238.46 66 7
243.33 33 3
248.20 00 0
253.06 66 7
257.93 33 3
262.80 00 0
267.66 66 7
272.53 33 3
277.40 000
282.26 66 7
287.13 33 3
292.00 00 0
296.86 66
301.73 33
306.60 00

311.46 66
316.33 33

W - o w =

321.20 00
326.06 66
330.93 33
335.80 00
340.66 66

—- o w e

L are separat-

The inflammable

furnishes  motive power.

Almost every ingredient
to make money . The dirt and ashes

Cleaning out one hox

matter recovered from the reluse  le-

comes fuel for an electrie plant that

Bones  are

sold to makers of fertilizer, and rags
and paper o manufacturvers of piper.

is so used as

are cmployved to (il swamps,
oncee a week
costs the patrons “6Gie.” six times §2.45.

Ten boxes onee a week cost RE50. six

these  mmimmum

intermediate ser-

viee is priced proportionately.
The company invested

$500.000 in

STERLING EXCHANGE.

97.3
99.4
0l.4
03.4
05.4
07.6
09.5
11.5
13.6
15.6
17.6
19.6

21.
23.
25.
27.
29.
31.

35.
37.
39.
41.
44.

46.0
48.0
50.1
52.1
54.1
56.1
58.2
60.2
62.2
64.3
66.3

3

£ Dollars.
71 345.53 33 3| 8d. DIs. s.d. Dls.

40 0
72 350.40 00 O 1 0 02.0 1 0
2 004.1 2 1
73 355.28 vB 7 3 0 06.1 3 1
4 008.1 4 1
74 360.13 83 3 5 0 10.1 5 1
6 0122 ¢ 1
75 3650000 7 9142 7 1
8 016.2 8 1
76 369.86 66 7 9 0183 9 1
10 0203 10 1
77 314.13B3| ) 99293 11.1
78 319.60 WO | 19 9243 5.0 1
- 1 0264 1 1
™ MM o0, o
3 0304 31
80 389.33 333 ol -
5 0345 &5 1
81 394.20 00 0 . uEs 4
_ 7 0385 7 1
82 399.06 66 7 8 Ggie & i
. 9 0426 9 1

.93 33 3
83 403.9 10 0446 10 1
84 408.80000 | 11 0466 11 1
86 413.66 667 |2-0 048.7 6.0 1
1 0507 1 1
86 418.53 33 3 2 082.7 Z 1
87 423.40000 | 3 0548 31
88 428.26 66 7 4 0 5H6.8 4 1
89 433.13 33 3 6 0688 &5 1
90 438.00 00 0 6 060.8 6 1
' 70629 7 1
91 442.86 66 7 8 0 a9 8 1
92 447.73333| 9 066.9 9 1
93 452.60 000 | 10 068.9 10 1
94 45746667 | 11 0710 11 1

95 462.33 33 3
3.0 078.07.0 1
96 467.20 00 ¢ 1L om0 11
97 4720666 7] 2 077.1 2 1
98 476.9333 3] 3 079.1 3 1
99  481.80 00 0 4 0 8l.1 4 1
100 486.66 66 7| 5 0 83.1 5 1
6 08.2 6 1
200 973.33 33 3 7 087.2 7 1
300 146000 00 0| 8 089.2 8 1
400 1946.66 66 77 9 0 91.3 9 1
500 2433.33 33 3| 10 0 93.3 10 1
600 292000 00 0] 11 0 95.3 11 1

cquipment alone but annually takes in
FL250000 gross, $250,000 coming from
the sales of sorted refuse, and pays an-
mual dividends of 6 per cent. But the
prolits to the less than 3,000 stockhold-
ers have been much greater, rebates
bringing the annual return to the inves-
tors to about 18 per cent.

Ihe price charged for a single week-
Iy collection seems high to Americans,
but that for six collections a week does
ot appear unreasonable. Other sta-
fistics in the account of this undertak-
ing render it probable that 65" is a
misprint for “45,”—Spokesman Review.

1
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D’ls.

s.d.
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3123
3 11.¢

B

1

-0 0 X a o e e

3 16.3 17.0

3 18.4
3 20.4
3224
3244
26.5
28.5
30.5
32.6
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Mwble for Converting Sterling Money into Dollars and Cents . ‘lable for Converting Sterling Momey into Dollars and Cents
at the Par of Exchange (915 per cent premium).

Dls.

3 89.9
3 8l.¢
3 93.4
395.4
3074
3 v9.6
401.5
4 03.5
4 05.0
4 07.8
4 []
4 L]
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64 .4
66.4
68 .4
70.4
72.5
74.5
(6.8
78.6
80.6
4824
4846

L T T O

CARD PLAYING ON TRAINS,

case ol international

pecially

tinent,

interest, es-

to those travelling on the con-

has jusg

been

decided

by

the

High Conrt or Justice, Switzerland,

In an international tram on the Go-

thard line,

¢ 1ne,

two

between

barristers

and

were playing cards in  the

car

The railway officials

peatedly to cease

tually
they began again, and then the authori-
ties fined them 6 franes each for dis-

obedlence of erders.

they did

a

Bellinzona and Lu-
solicitor

restaurant

asked them re-
playing, which even-
Presently, however,
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TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE

$ £ o d.
1 0 4 1y
2 0 8 23
3 012 4

4 016 5y
6 1 0 6y
6 1 4 8

71 8 9y
8 11210y
9 11611y,
10 2 1 1y
11 2 5 2y
12 2 9 33,
13 213 5

14 217 6y
15 3 1 73,
16 3 5 9

17 3 9 10y,
18 313 11g,
19 318 1

20 4 2 21,
2l 4 6 3y,
22 410 5

23 414 6y
24 4.5 Ty
25 5 2 9

26 5 6 10y,
27 5 v 111,
28 515 03
29 519 21
30 6 3 31,
31 6 7 43,
32 611 6

33 615 7Ty
34 619 8s,
5. 7 310

36 7 7 1y,
37 712 03,
38 716 2

39 8 0 31
0 8 4 4
¢ 8 8 6

€2 812 Ty
43 816 81
4 0 0 93
6 9 411y
46 9 9 01
47 913 1y,
48 9 17 3

4910 1 41
60 10 5 b3,

Hundreds.

£ 8.

20
41
61
82
102
123
143
164
184
205
226
246
267
287
308
328
349
369
390
410
431
452
472
493
513
534
554
575
595
616
636
657
678
689
719
739
760
780
801
821
842
863
883
904
924
947
965
986
1006

1027 7 111 -

10
1
12

1

- -]

'

—
W~ ©

—_— — —
C o~ wm

— —
[ SR

© ®u oo o

—

13
4
15
6
16

d.
11y,
11
10y,
10
9%
9
81,
8
;7
7
6%
6
5y,
5
%
4
31,
3
2%
2%
13,
1%
0%
0%
118,
11y,
103,
10,
9%
9%
8%
8%
%
Y,
63
6%
5%
5%
4%
Y
33
3
23,
2%
134
13,
03,
0%
113,

$ £

51
32
a3

g8y

69

10
10
10
11
11
11
11
11
12
12
12
12
12
13
13
13
13
13
14
14

s. d

9
13
1i

16

)
8
LA
11
0%
13%
3
4y,
5Y,
7
81,
9,
108
0y,
1Y,
2%,
S
5Y,
63
8
9%
103,
0
1y,
2%,
4
L3/
6%
8
91,
101,
113,
11,
2Y,
3%
5
61
%4
9
101
113
1
21,
3
5
6
A
9
101,
111,

Hundreds.

£
1047
1068
1usY
1109
1130
1150
1171
1191
1212
1232
1253
1273
1294
1315
1335
1356

"1376

1397
1417
1438
1458
1479
1500
1520
1541
1561
1582
1602
1623
1643
1664
1684
1705
1726
1746
1767
1787
1808
1828
1849
1869
1890
1910
1931
1952
1972
1993
2013
2034
2054

8.
18

d.
A
1074

Yi,

9%

8%

8%

8

s

1

6%

6

5

5
4
4
3V,
3
2V,
2
1Y
1
0
0

11y,

111

10,
10
9
9
814
8
)
7
61,
6
5
5
4%
4
3V
3
23,
21,
1%,
1y
034
0%
113
11y,
103,

%

The fine was paid, but the three law-

dersaappealed against it, taking the case

to the high court of Switzerland, argu-
ing that

cceded their authority by fining them.

the

railway officials had

The high court,

however,

ex-

contirmed

the fine, and supported the railway offi-
cials on the ground that the travelling

public must conform to the regulations

of the railway.
It also added that any special regu-

lations

which

the

rnilwny

authorities

might lay down on particular occasions
must also be obeyed by the public; oth-
erwise there could be no discipline.—
Pall Mall Gazette,

—_—

STERLING EXCHANGE.

(935 per cent Premium).

Cts. s. d. Cts. . d. Cts. . d. Cts. s. d.
1 % 26 1 0y 61 2 1y 6 3 11
2 1 27 1 1y, 62 2 1y, 7 3 2
3 1%, 28 1 13, 63 2 2y, 8 3 2
4 2 29 1 2y, 54 2 23, 9 3 3
6 21, 30 1 23 8 2 3 80 3 3y
6 3 31 1 3y 56 2 31, 81 3 4
7 3y, 32 1 33, 57 2 4 82 3 41,
8 4 33 1 4y, 58 2 41, 8 3 b
9 41, 34 1 43, 5 2 5 84 3 b6y

10 5 35 1 5y, 60 2 51, 8 3 6
11 LA 36 1 53, 61 2 @ 86 3 6.
12 6 37 1 6y 62 2 61 87 8 1
13 61, 38 1 63 63 2 7 88 3 T4
14 7 39 1 7y 64 2 71, 8 s ¥

15 Y, 40 1 73, 66 2 8 90 3 81,

16 8 41 1 8y, 66 2 81, 91 3 9

17 81, 42 1 8y, 67 2 9 92 3 yy,

18 9 43 1 9y 68 2 91, 93 3 93,

19 9y, 4 1 93, 69 210 94 3 10y,

20 9%, 45 1 10y, 0 210y, 95 3 103,

21 101 46 1 103, 71 21 96 3 11y,

22 103 47 1 11y, 2 211y, 97 3 11%,

23 11y, 48 1 113, 3 3 0 98 4 0y,

24 118, 49 2 0y 4 3 01, 9 4 0%,

25 1 0y 50 2 03, % 31

TABLE OF DAYS FOR COMPUTING INTEREST.
To Find the Number of Days from any Day of any one Month
to the same Day of any other Month.
: & 0 v . HI P & &

SR EEEEEGG g g

ToJan - 865 334 306 275 245 214 184 153 122 92 61 32
Feb 31 365 337 306 276 245 215 184 153 123 92 62:
Mar 59 28 365 334 304 273 243 212 181 151 120 9o+
April 90 59 31 365 335 304 274 243 212 182 151 121
May 120 89 61 30 365 334 304 273 242 212 181 15)
June 151 120 92 61 31 865 335 304 273 243 212 132
July - 181 150 122 91 61 30 365 334 303 273 242 212
Aug - 212 181 153 122 92 61 31 365 334 304 273 L.3-
Sept. 243 212 184 153 123 92 62 31 365 335 304 274
Oct - 273 242 214 183 153 122 92 61 30 365 334 304
Nov. - 304 273 245 214 184 153 123 92 61 31 365 335
Dec . . 334 303 275 244 214 183 153 122 91 61 30 365

N.B.—In leap year.

EXAMPLE:—How many d

I'rom the above table we get

10 and 13. and we get

ITALIAN COTTON INDU ‘STRY.

According to reports from the Itahan

cotton centers,

which has

the

severe

long past continnes unabated.

depression
affected the industry for so

One of

the oldest and largest of the Turin cot-

ton-spinning

Abrate,

which

1

undertakings,

Bass

and

has been \\'nrl\ing short

time for some months, has now closed

down

which operations will be resumed.

er a

altogether, and gives no date on

Ov-

thousand workpeople are affected,

It is thought that several other Pied-

mont firms will follow

a similar course.

The ('

if the last day of
tween, add one day to the number in the

February comes be-
table.

ays from May 10th to Sept. 13th?
123; add 3 for difference between

tonificio

126. the number of days required .

—_—

Nazionale,

Naples,

re-

ports another heavy loss as a result of

the past year's working.

of the

,the country.

This is one

principal spinning companies in

the capital from 11.2 million
million lire. The report just
by the Cotonificio Antonio,
Milan. discloses a net loss of
lire.  During the

4 number

lire

It is proposed to reduce

to 5

issued

Introini,

204.873

reduced their capitals, but in many

es this
to put

liguidation shortly.

does not
them on

past six months quite
of spinning companies Jhave

cas-

appear to have sufficed
footing,
many of them are expected to go inte

a firm

and
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WHOLESALE PRICES CURRENT.

Wholesale.

DRUGS & CHEMICALS—

Acid, Carbolic, Cryst. medi,
Aloes, Cape .. oo oo oo
Alum .. .. ..

‘Borax, xtls. ..

‘Brom. Potass .. ..
Camphor, Ref. Rings .
‘Camphor, Ref. oz. ck.
Citric Acid.. .. «. . o
Citrate Magnesia, 1b. ..
Cocaine Hyd. 0z. .. <. oo
Copperas, per 100 1bs. .. ..
Cream Tartar .. .. «. oo oo
Epsom Salts .. .. oo oo oo
Glycerine .. <o oo oo oo oo
Gu{n Arabic, per 1b. .. ..
Gum Trag .. .. oo oo oo
Insect Powder, lb. .. <. .

Excellent Site for
e First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known as Lothbiniere Point.

On the line of the Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence ; clear stream
ou one side with shelter for Boats above and below
t1e Falls. Also one mland adjoining. Area in all
200Ut 44 acres.

Apply to—
P. N. FOLEY,
Manager,

WHOLESALE PRICES CURREN

Name of Article.

Cheese—

Fodder .. .. ¢¢ o0 ee o0 oo
New Make .. ..

Finest Western .. .. ..
Finest Western, white..
Finest Western, coloured ..
10w uships

Q iebec’s

Eastern .

Eggs—
Strictly Fresh ..
Stock, No. 1 .. ..
New Laid, No. 1
New Laid, No. 2
Selected .. .. ..
Stratzut K ceipts

No. 1 stock ..

- s
ac>2cocoo e

Insect Powder, per keg. lb. Nu 2 swck

Menthol, Ib... eo oo e ee
Morphia .. .o ce o0 o e
Qil Peppermint, 1b. .. .. ..
QOil, Lemon .. .« o0 oo oo ae
Opium .. v oo er e se ee
Oxalic Acid .. .. ..
Potash Bichromate

#Potash, lodide

Quinine .. ..

Strychnine ..

Tartaric Acid ..

« "
Journal of Commerce, No. 1 Candled ..
Montreal. | No. 2 Candled ..

eceoccoccoc
cccocoococ

Sundries—

Potatoes, per bag .. .. ..

CONT OF LIVING IN NEW ZEALAND. | Honey, White Clover, comb
Honey, white extracted ..

The report of the commission institu-
ted to inquire into the cost of living

Beans—

CCONCOCORWNWOD OCOC—~CORCSOOCTS—~00 &
OCCOCWOCXARWRCO HNOO~OOWOS OO

Prime .. .
Licorice.—
Stick, 4, 6, 8, 12 & 16 to 1b., 6 1b.

DOXE8B v oo vr v e ee ee ee e ee venrs
Acme Licorice Pellets, case .. .. .. Years.
\Licorice Lozenges, 1 and 5 Ib. cans.

says that it estimates that the cost has | Best nand-p'ic]('ed“..

increased 16 per cent in  the last 17
Rent, food and clothing have
increased 20 per cent, household neces- Sugars—

GROCERIES—

sities remain unchanged, while the wa- | Standard Granulated, barrels ..
Bogs, 100 Ibs. .. .. .. ..
wes domesties have doubled. iX. Ground, in barrels .
iX. Giound, in boxes .. .. ..
‘owdered, 1n barrels .. .. ..
by 40 per cent, and those of imports by | VYewdered, in boxes .. .. ..
5 » ; . Pauvis Luniy s, 1 boXes 100 1o,
four per cent. lhe rise in the stand- | Paii- Luwgs 1u boxes ou 1bs

. o . e , Uubianaca Yeilow

ard  of living  has  been  considerable. Molasses, in puncheons, Moutt
Molasses, in barrels .. .. ..
) Molasses, in half barrels .. ..
food- Evaporated Apples .. .. .. ..

HEAVY CHEMICALS-

Bleaching Powder .. .. o«

Blue Vitriol .. ..

Brimstone .. ..

Caustic Soda ..

Soda Ash .. ..

8oda Bicarb. .. ..

Sal. Soda .. .. .. es ee en
' sal. Soda Concentrated ..

The prices of exports have increased

—o—— KO-
orewn

woNN

The chief practical recommendations are

DYESTUFFS— the abolition of all duties upon
Archil, con. stufls and on necessaries used in the
t’::m:(;";“:,;d' primary industrials. and  the  stricter
fhlil’ llo(gl‘:v?l(ﬁll)“ L control of trusts
ndigo eng .

Indigo (Madras)

Gambier .. ..

Madder .. .. .- .

BUMAC .. oo oo oo os oo oo

Tin Crystals .. .. <o o oo oo

Raisins—

BUMBE B ensmanmwaensmsmsms s e
Loose MUSC .. 4o e «s oo ss s
layers, London. .. «. +¢ oo oo
s - — Con. CluSlér.c. oo oo oo oe oo oo
Exira Desert .o o s wo ss oo we
Royal Buckingbam .. .. .. ..
Valencia, Selected .. «¢ oo oo
Valencia, Layers .. .. .. ..
Currants .. .. e ee ee
Fiiatras .. ..  ee e e

DIVIDEND NOTICE.

838 £8888

FisH—
New laddies, boxes, per . oo e . Patras .. . o se ew e
Labrador Herrings .. oo oo oo oo 1 C G Vostizzas .. .. ..

Luhl’:l\lull‘ l{mm;ga‘,)uhull,:-l bris. ... ) anad'an eneral :’runes, California .
Mackerel, No. > saip e &, & ’runcs, krench .. .. .. .. ..

sjreen Cod, No. 1 .. .. R E C
o (ol M o lectric Co., Ltd. |} o 50000
Green Cod, small .. .. .i O] Bosnia Prunes .. .. .. .. ..
Salmon, L No, i, 40 COMMON STOCK.
salmon, h b ee ee se es s se
Salmon, British U"i““‘i’)"' ll":l-(. iy Rice—

Saimon, British Columbia, I ALY 18 b . I
NOTICE is hereby given that a quar Standard B. .. .. .. o0 ee .o

Boneless Lish .o oo ee oo ee en e
Boneless Cod .. . o terly dividend of 1% per cent for the | Grade C. .. .. .. .. .. .. ..
baneloss, 0% dise . . & . Patna, per 100 Ibs. .. .. .o ..
Herring, DOXeS oo oo «o oo so oo o0 ; three months endimg  the 30th day o | pou Barley, bag u8 Iba.
e i
Neptember, 1912, bheing at the rate of i::r\]uei‘.“;lfc{\'n,pe:,vull'b'm:‘ -
Seed lapioca .. .. .. .. .. .
Corn, 2 lb. iins .. .. ..
on the Common Stock of the Company. | Peas, 2 Ib. tins .. .. .. ..
Salmon, 4 dozen case .. ..
Tomatoes, per dozen cans
String beans .. .. .. ..

coooCcoToooe Ccooco

FLOUR—
Choice Spring Wheat Patents
Seconds .. .. ee es er oee en
Manitoba Strong Bakers ..
Winter Wheat ratents.
Straight Roller .
Straight bags .. .
Extras .. oo e s ee
Rolled Oats. .. .. sis @ P .
k?:;‘l’meitl'bz;ls‘ S . 00 NOTICE is also given that a  half- | .
Shorts, in bags .. .. .. - o oo 00 vearly dividend of 31, per cent for the
Mouillie .. .. .. coen 8200 R ) A

Mixed Grades .. .. .. S 00

7 oper cent per annum, has been deelared

—_——-—o0 ceCnoo

PREFERENCE  STOCK.

Windsor 1 Ib. bags gross ..
o Windsor 3 Ib. 100 bags in brl. ..
sixo months ending the 30th day of Sep- Windsor 5 1b. 60 bags .. .. .. .
L Windsor 7 Ib. 42 ba .

tember. 1912, being at the rate of 7 per  windsor éUO lbf 'fmgs e
Qoarse delivered Montreal 1 'in'x.
. : Coarse deiivered Montreal § bags
the Preference Stoek of the Company. Butier Salt, bag, 200 lbs. .. ..
“ o ¢ Butter, Salt, brls., 280 Ibs.
Fhe above dividends are payable on  Cheese Sait, bags 200 lbs.

: ' - Cheese
the first day of October. 1912, I'he Soame; el briae: 20 Do

Transfer Books of the Company will be
closed from the 16th to the 30th day of
Seal brand, 2 Ib. cans ..

September. both days inclusive, Do. 1 lb. cans
By order of the Board, Old Government—Java. .

Pure Mocho .. ..
J. 0. ASHWORTH.

Pure Maracaibo ..
. Pure Jamaica ..
Secretary.  Pure Santos .. ..

Fancy Rio .. .. ..

Toronto, Sept. 5th, 1912, Pure Rio .

8888

FARM PRODUUCTS—
Butter— cent per annum, has heen declared  on
Choicest Creamery .. «. ss oo oo oo
Choicest Creamery, svcor}dn e & e
Choicest Eastern Townships CrennEery
Kastern Townships Creamery, Sec ds.
Currcut hecapts, ...
Fresh .. .. .. e es se e

oo
-

ZSES 85

DR ~® O

-
o

Coffees—
Kresh August Dairy .. .. .. .
Fioe Creamnery '
Choicest New Milk Creamery
Ch avest priotSe. ..o

Fimest New Creamery ..
Creamery, Seconds .. ..
Tewnships Dairy ..

Western Dairy ..

Maniteba Dairy .

Fresh RHells

BEREgER

Pt it
B85S

®cooccecectTccac
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Teas— $C. $c
Young Hysons, common .. .. ., ., 018 025
Young Hysons, best grade. .. .. .. © 32 036
dapans .. .. .. .. .. . . .. .. 025 060
COngow .. . co vi 40 ee 4o oo oo 016 045
Oeylon .. .. oo i ve e ae eu s we 022 085
®e ec o0 oo e se oo oo se o0 0 2’ o 35
HARDWARE—
Antimony .. .. .. .. .. .. . .. .. 0 10
Tin, Block, L. and E. per Ib, .. .. v b4
Tin, Block, Straits, per Ib. .. .. .. 0 v
Strips, per Ib. .. .. ., ., .. U 49
Copper, Ingot, per Ib. .. .. .. .. 018 021
Cut Nail Schedule—
Base price, per keg .. .. . 340 Base

40d, 60d, 60d and 70d, Nails . -
Extras—over and above 804
Ooil Chain—No. 6 .. .. ..
No. 6 .. .. ..

No. ¢

No. 8

% o0 e eo oo o
ee oo
s oo
e oo
o oo

Coil Chain No.
9-16
%..
%.-. ee ee
78 and 1 inch

.o

Galvaniged Staples—

100 Ib. box, 134 to 1 ..
Bright, 1% to 1% %

Galvanized Irop—

Queen’s Head, or e ual u,
Comet, do., 28 glgze S

lron Horse Shoeg—

No. 2 and larger
No.

1 and emaller.. .,
Iron per 100 Ibs.
. Sheet Steel, 6 ft,
. Sheet Steel, 6 ft. P
. Sheet Steel, 6 ft. x 236 ft.,
- Sheet Steel, 6 ft. x 214 ft.,
- Sheet Steel, 6 ft. x 215 ft.,
. Sheet Steel, 6 ft. x 26 ft.
Boiler plates, jron, % inch .. ..
Bofler plates, iron, 8-16 fnch .
Hoop Iron, base for 2 in. and larger
Band Canadian 1 to 6 in., 30c; over
base of Band Iron, smaller gigze .

. e

Canada Plates—

Full polish .. .. ., ..
Ordinary, 62 sheets
Ordinary, 60 sheets
Ordinary, 76 gheets .. .. .
Black Iron Pipe, % inch

3% inch
% inch
1 inch
13 inch
1% inch

2 inch......

Per 100 feet met.—

Steel Cast per Ib., Black Dismond .

8teel, Spring, 100 Ibs. .. .. ee oo
Bteel, Tire, 100 Ibs. .., .. oo
Bteel, Sleigh shoe, 100 Ibg os se oo

Bteel, Toe Calk
Bteel,
Bteel,

Machinery .. ..
Harrow Tooth

e se ee

Tin Plateg—

10 Coke, 14 x 20 .. ., ., ..
IC Charcoal, 14 x 20 ., ,, ,.
1X Charcoal .. .. .. ..
Terne Plate 1C, 20 x 28
Russian Sheet Iron .. .. .,
Lion & Crown, tinned sheets
22 and 24-gauge, case lots ..
20 gauge .. .. .. .. .. .0 ..
Lead: Pig, per 100 Ibs..,

Bheet .. .. oo o0 e e oi oo
Bhot, 100 1lbs., 750 less 25 per
Lead Pipe, per 100 lbs.

oo
es oo ee
oo
oo
.o

.o

es oo

2 50

46
20

X
&8
-

ws
B

SN PPN
o
]

2 002

50F
767
50¢
757
g

85]
354
257
50y

020
7ie per 1b
less 15 p .c

0.9

TeNuvaa

0 00

E XS BN

THE

London Directory
(Published Annually)

ENABLES traders throughout the
World to communicate direct with Eng-
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a
complete commercial guide to London
and its suburbs the Directory contains
lists of

EXPORT MERCHANTS,

with the goods they ship, and the Colon-
ial and Foreign Markets they supply;

STEAMSHIP LINES
arranged under the Ports to which they
sail, and indicating the approximate
sailings;

NOTICES
Merchants,

towns
United

PROVINCIAL TRADE

of leading Manufacturers,
ete., in the principal provincial
and industrial centres of the
Kingdom.

A copy of the current edit'on will be
forwarded, freight paid, on receipt of

Postal Order for 20s.

Dealers seeking Agencies can adver-
tise their trade cards for £1, or larger
advertisements from £3.

The Leondon Directory Co., Ltd

25 ABCHURCH LANE,
London E.C. Eng.

PATENT REPORT.

through  the
Patent
and

recently  secured

Marion and

patents

agency of Marion,

Attorneys,  Montreal, Canada,
Washington, D.C.
information the subject will

Any on

he supplied free of charge by applying to

the above-named firm.
Giuseppe  Matricardi, Pallanza, Italy,
firing mechanism  for automatic  sub-

marine mines;  Giuseppe  Matricardi,

Pallanza, Italy, mooring apparatus for
submarine mines; Joseph Brunmer, Oel-
Germany, electric push button
switehes: Charles de Bock, Zele, Bel-
ginm, sterilization of milk and the like;
George Delisle, Deschambault, Que., dis-
play device; Joseph E. Dusablon, St.
Tite, Que., bevel square; Per G. Eks-
method of fer-

of saccharine

enburg,

trom. HMarnas, Sweden,

menting large quantities
liquids such as the waste lyve. from the
sulphite process; Nile K. F. Hanson.
Stockholm, Sweden, peeling machine;
John T.. Parker, Lancaster, Eng., mow-

ing machine; Edward Rennie, Halifax,

N.S., cover knob.

Below will be found a list of Canadian '

+ No. 1 B. A, Sole .. .. ..

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Zino— $c
Spelter, per 100 Ibs, .o 0 o0 o0 oo 700
t EDC . ci te ee 00 00 e oo 000 8 00
Black Sheet lron, per 100 lbs.—
10 to 12 gauge .. .. .o o0 o0 o0 .. 2 26
14 to 16 gauge .. .o .0 40 o0 v0 .. 1000 200
18 to 20 gauge .. .. .. .0 .. .. .. $O00 2 0B
22 to 24 gauge .. .. .0 40 4o .. .. 000 210
2 gAUGE .. .. i vy ee 4e e. 2o .e 000 220
28 BAURE to 1t vt v ve we er e .. 000 230
Wire— Per 100 Iba,
Plain Galvanized, No. 4.. .. .. .. . 2 66
do do No. b.. .. .. 2 65
2 60
216
2 66
270
2 80
2 40
800
0 60
226
22 5
2 86
Iron and Steel Wire, Plain, 6to 9 .. 225 bage

ROPE—

Sisal, bage .. .. oo oo
do 7-16 and up .. ..
do .
do 816 .. ., . "..".

Manilla, 7-16 and larger
do se se ee e
do 14 to 5-16

Lath yarn ., ,

WIRE NAILS—

2d extra .. .. .. ..
2d f extra .. .. ..
8d extra .. .. ., .,
4d and 5d extra ..
6d and 7d extra
8d and 9d extra
10d and 12d extra
16d and 20d extra .. ..
20d and 60d extra ..

BUILDING PAPER—

Dry Sheeting, roll .. .e
Tarred Sheeting, roll

HIDES—

Montreal Green Hides—
Montreal, No. 1
Montreal, No. 2
Montreal, No, 3 .. “s se e ae
Tanners pay $1 extra for sorted

ed and inspected
Sheepskins ., ee o oo
Slipa ss 6 ae ww e e ee
Spring  Lambsking, . os e
Lambskins .,

Calfskins,
do

°s e e

e ea e
e oo
e s

LEATHER—

No. 2 B. A. Sole .. .. ..
Slaughter, No. 1 .. .. ..
Light, medium and heavy
ight, No. 2 ..
heavy
light ..
Grained Upper..
Scotch Grain .. ., ..
Kip Skins, French ..
English .. .. ..
Canada Kid .. .. ..
Hemlock Calf %, .. .. ..
Hemlock, ligh‘t e se e
French Calf .. ..
Splits, light and
Splits, heavy .,
Splits, small .. .. ., ..
Leather Board, Canada
Enamelled Cow, per ft. ..
Pebble Grain . mv e
Glove Grain ..
Box: Calt .. wi .
Brush (Cow) Kid .
Buff .

medivm .. ..

Russetts, light ..
Russetts, heavy
Russetts, No. 2 .. .. v e e
Russets’ Saddlers’, dozen.. .
Imt. French Calf .. ., .. ..
English Oak. Ib. ,, .. o

Dongola, extra .. ..
Dongola, No. e
Dougola,, ordinary
Coloured Pebbles
Coloured Calf .,

e ee ee ee

eur-

|gle.(.)'(58
uble0 €84
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WHOLESALE PRICES CURRENT.

Name of Article,

LUMBER—

8 inch Pine (KFace Measure) ..

3 inch Spruce (Board Measure) .
L lach Pine (Board Measure) .,
i Inch Spruce (Board Measure) ..
1 Inch Spruce (T'. and G.) .. ..
1 Inch Pine (T. and GQ.) .. ..
2x3, 3x3, and 3x4 Spruce (B.M.)
2x3, 8x8, and 3x4 Pine (B.M.) ..
13 Spruce, Hoofing (B.M.) .. ..
114 Spruce, Flooring (B.M.) .. ..
Ll Spruce (T. and G.) .o .0 o
3 Pine (T. and G.) .. .. .. .
4 Pine (L. and G.), (V.I.B.) ..
&Lathe (per 1,000) .. .. .o .0 ..

MATCHES—

Welegraph, case ,
Telephone, case ,
Q'iger, case ..
King Edward

do., 5008 .. ,
Little Comet ..

OLLS— .

Cod Oil cc ., co oo o0 0o o0 oo
8. R. Pale Seal .. .. oo oo o oo
Straw Seal .. .. .. .. .0 . 6.
©Cod Liver 0il, Nfid. . ., ., ..
©od Liver Uil, Norwegian ., ..
Cod Liver Uil, Norway Process ..
Castor 0il .. .. .. .. .o
Castor 0il, barrels .. ..
Lard ‘Oll 55 s o 5 5
Linseed, raw .. .. v ®
Ldngeed, boiled . ay ow
Olive, pure .. ox
Olive, extra, qt., per . rem
Turpentine, nett .. .. ., ., ..
Wood Alcohol, per gallon .. ..

PETROLEUM—

Acme Prime White, per gal. ..
Acme Water White, per gal. ..

Astral, per gal. .. v. 4o ve e oe .

8enzine, per gal. .. ,, ., .. ..
Gasoline, per gal, .. ,. .. o. oo

GLASS—

First break, 60 feet .. .. .. ..
slecond Break, 100 feet .. ., .. .
First Break, 100 teet

Second Break, 100 feet .. .. .. ..

Third Break v o8 ww e %
Fourth Break .. .. .. .. .. ..

PAINTS, &e.—

Lead, pure, 50 to 100 lbs. kegs ..
Do NO: X 45 s 45 55 55 a6 o
Do. No. 2 .,

Do. No. 8 .. ..

®Pure Mixed, gal. ,

White lead, dry .. .

Red lead v & we

Venetian Red, Knglish

Yellow Ochre, Krench

Whiting, ordinary .. ., .

Whiting, Guilders’ .. ,. ,

Whiting, Paris Gilders’ ..

English Cement, cask ..

Belgian Cement .. .. ..

German Cement ., ., .,

United States Cement ..

Fire Bricks, per 1,000 ,.

Fire Clay, 200 Ib. pkgs ..

Rosin 250 |bs., gross.. ..

Glue—

Womestic Broken Sheet .. ,, .,
®¥rench Casks .. .. .. .. .. ..
French, barrels .. ., .. .. we &
American White, barrels .. .. ..
pers’ Glue .. ., .. .. ., ..
Brunswick Green .. .. .. .. ..
French Imperial Green ..

Ne. 1 Furniture Varnish, per (al

a Furniture Varnish, per gal,
wn Japan .. .. .. ,. ., .
Black Japan .. .. .. .. ea e
@range Shellac, Ne, 1
Orange Shellac, pure .
White Shellac .,
Putty, bulk, 100 Ib. b
Putty, in bladders w:
&alsemine, § 1Ib, pkgs.

o
I

EERE sg8EEERg o,
888 8888888 »
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SYNOPSIS OF CANADIAN NORTH-
WEST.
HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of onme-quarter section of 160 acres
more or less

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. En-
try by proxy may, however. be made at
any Agency, on certain conditions by the
father, mother, son, daughter, brother or
sister of an intending homesteader .

DUTIES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sires, perform the required residence du-
ties by living on farming land owned
solely by him. net less than eightv (80"
acres in extent, in the vieinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint ownership in land will
not meet this requirement

(3) A homesteader intending to per
form his residence duties in accordance
with ‘th above while living with narone-
or on farming land owned by himeeif
must notify the Agent for the district
of such intention.

W. W. CORY,

Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

THE HORSE AND ITS COST.

Carefully conducted investigations by
the agricultural department of the Uni-
versity of Minnesota, as well as those
condueted by the office of farm manage-
mentof the United States Department
of Aervienlture, show that under ordin-
Ay conditions on American farms work
horses are utilized only about three and
a half hours a day on  the average,
florse power is thus utilized o less
than half its capacity . Per unit of
work done, this power costs more than
twice what it should cost. The full
utilization of the power actually avail-
able would thus reduce materially the
cost of producing crops . The cost of
Keeping 4 work horse is on the average
about 2125 a4 vear. The average utili-
zation of the horse is about 1,250 honrs
avear. at an howrly cost of 10c per
hour. 1i we double the number of
honrs' work the horse does —and  this
can be done without injury to the ani-
mal—we reduce the hourly cost to five
conts —W. T Spillman.  agriculturist
in eharge farm management and plant
industry, United States Department of
Agricnlture, Washington. D.C,

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale,

__Paris Green, f{.0.b. Montreal—

Brh.bBO(l) lblbn.“.n.:.“.'. ll:
100 1b. lots .
100 b, lots Pkgs., 1 Ib.. ..
100 lb. lots Tins, 1 1b. .. o«
Arsenic, kegs (800 1bs.) .. ..

WOOL—

Canadian Wasghed Fleece .. ..
North-West .. .. .. . oo oo
Buenos Ayres .. .. .. oo oo
Natal, greasy .. .. «o oo oo
Cape, greasy .. .. oo oo .
Australian, greasy .. .. <. ..

WINES, LIQUORS, ETQ,—
Ale—
Knglish qts, .., ..

English, pts. ., .
Capadian, pta. ce., «

Perter—

Spirits, Canadian—per gal.—

Alcohol, 65, O.P. .0 oo oo o
Spirits, 50, 0.P. .. e«
Spirits, 26, U.P. .. «e .0
Club Rye, U.P. <. .o .
Rye Whiskey, ord., gal.

Porta—

Tarragona .. ..
Oportos .. .. ..

Sherries—

Diez Hermanos ., .. ..
Other Brands .. .. ..

Clarets—

Medoe o <o me 5o s
St. Julien .. «¢ oo .o

Champagnes—

Piper Heidsieck .. .. .,
Cardinal & Cie .. o0 oo 4

Brandies—

Richard, gal. .. .. .. .. s se oo
Richard 20 years flute 12 qts. in case
Richard, Medecinal .. .. ., .. oo o0
Richard V.S.0.P,, 12 qta, .. .. ..
Richard, V.0., 18 qts. o, oo oo o

oNAOY
srges

Scotch Whiskey—

Bullock Lade, G.L. .. .. ae .o
Kilmernock .. e e se o0 oo oe
Usher's 0.V.G. . o o0 o0 ..
Dewars .. .. cc 4o t0 a0 o &
Mitchells Glenogle, 12 gts. ..
do Special Reserve 12

do Extra Special, 12 qts... ..
do Finest Old Scotch, 12 qts.

©wcwowwo=
N
o

888k

Svew G038
€88 8vy
LI

Irish Whiskey—

Mitchell Cruiskeen Lawn.. ..
Power's qts.

Jameson’s, qts. .. ..
Bushmill’s .. ,.

Borke's .. . .o w0 a0 oo e
Angostura Bitters, per 2 dos.

888 852
882 8

-
et
1=t

Gin—

Canadian green, cases 0 o5 oe
London Dry .. .. .. ., e se
Plymouth .. ., .. ..

Ginger Ale, Belfast,

Soda Water, imports,
Apollineris, 89 qta. .. ..

SE8sES
g28782
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WEMAKE HIGH GRADE FAMILY

Sewing
Machines

/FOR THE MERCHANTS TRADR,

Write us for Prices and Terms,
{We can Interest You,

Foley& Willia ms Mig.Ce.

FACTORY & GENERAL OFFICE;
CHICAGO, ILLINOIS.
@~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,
ONTARIO .

Address all
Chicago, Illinois.

Correspondence te

Camadian Insurance Companies.—Stocks and Bonds.— Montreal

Quotations Sept 11,1912,

o

SECURITIES,

No Dliifj“ 4 8hare Am&)unt Canads

of Com, . en Pl-l per [ quotations

Name pany Shares per year. | POF valie. rrey e
British American Fire and Marine ..| 15,09 | 3}—6 mos. 850 850 97
Canads Life + e se se a0 e 2,500 4—6 maos, 400 400 160
Confederation Life.. .. .. .. .. ..| 10,000 74—6 mas. 100 10 77
Western Assurance . ee oo ue oof 25,000 | 6—6 mos. 40 20 80
Guarantee Co. of Nerth Americs ...| 13,372 | 1—3 mos. 50 50 160

BRITISH AND FOREIGN
Quotations on the London Market.

-_—

Shares Dividend NAME
260,000 128. per sh. Alliance Assur... “ %
450,000 128. per sgh. Do. (New) .. .. .. ..
220,000 Gs. Atlas I'ire & Life. .. ,.
100,000 11% British Law Fire, Life ..
206,000 () Commercial Union ..
100,000 1ls. Employers’ Liability .,
10,000 2 Equity & Law .. .. ..
17,996 1214 Gen. Accident, Fire & Life .
10,000 10 General Life .. .. ..
900,000 10 Guardian ., .. .. .. PR
67,000 16 2-3 Indemnity Mar. .. .. ., ., .
150,000 68 6d per sh. Law Union & Rock. S o
300,000 - Legal Insurance .. .. .. s oo
20000 17 6dpersh. Legal & Gemeral Life ., .. ..
2450402 110 Liverpool London & Globe. .
85362 20 London .. wie wio i o
105,650 86 London & Lancuhlre Hrt e
20000 15 London and Lancashire Life .
40,000 40s. per sh. Marine .. “r e 4o et ee ae
50000 6 Merchants” M. L.. ., ., .. .o
110,000 100 per sh. North British & Mercantile ..
00,000 40 Northern . “r ee se ss ee sa s
44000 805 Norwich Unjon Fre .. .. .. ..
58,776 8§ Phoenix .. s ee s st es se o
080,220 2 10 Royal Exe... .. e t0 et ae ee
94,468 7623 Royal Insurance .. .. ., .. ..
264,335 17} Scot. Union & Nal. “A* oo oo
#40,000 12s persh. Bun FIre .. ve ws il ss 5o oo
68,000 1028 Sun Life .. .. “t es se 4o
00,000 18% Thames & Mer. Marine ., .. ..
1L,814 50 Yorkshire Fire & Life .. ~a! i®

Share

20
1
10
0
10
10

INSURANCE COMPANIES.—
Market value per pound.

—_——

Aug. 31, 1912

Paid

215
1
248

100
14

108
%

214
2
49
30

2]

874

3%}

Closing Prices

114
14
63
4
124
13§

201
28

18}
24

114

Aug)l
British Columbia, Clo'g Priee
1917, 434 P.C. vt eo ve w0 o eo| - ‘ew
w4l, 8 p.ec. .. o o e 8 [
Canlda 4 per cent loun 210 T i is
8 per cent loan, 1 e 1o w e B8 109
lnnc Sh . ce 1o o e .. .-
.C. loan, 1947.. e o o oo T 18§
lhnito s 1010,:0 Pibe o av vm 15 oo|oasi smm

Shares RAILWAY & OTHER STOCKS
_— -

100 At]nntlc & Nt. West 5 pe. gua.
st M. Bonds .. o s 109 ny
10 Buﬂnlo & Like Huron = £10 ro. 0y 13
do. 5% p.c. bonds.. ., .. -/ 181 ue
Can, Central 6 pc. M. Bis. Int.
guar. by Gowt. .. .. ., ., ..
Canadian Pacific, 3100.. o ev ol 2821 | 9
Do. 5 p.c. bond- T 4
Do. 4 p.c. deb. stock. s
Do. 4 p.c. pref. stock "o
Algoma § p.c. bonds .. ., .. ee[ilY | 1M
Grand Trunk, Geor; an  Bay, de.
1st M. .. |, gi LT
100 Grand Trunk of Can. ord. stck| g %%
2nd equip. mg. bds 86 p.c. ..| |0, 1
100 1st prel. stock, B pe.. <. oa],7 m
100 2nd pref. atoek.. e ee el 1COL|
100 3rd pref. stock.. .. .. .. .. 65! ik
100 5 p.c. perp. deh. stock.., .. ..| | 12
100 4 pc. perp. deb. stock., ....| 97 08
100 Great Western shires, 5 pe. .. |18 120
100 M. of Canada Stg. 1st M. 5 pe.| .. .

100 Montreal & Champlam 5 pc Ist

mtg. bonds .. .

Nor. of Canada, 4p c. deh ltock

100 Quebec Cent, 5 pec. 1t dnc. bds.|.
T. G. & B., 41p.c bds,

100 Well, Grey & Bruce, T ) X
1st mortg. ..

100 8. Law. & Ott. | p.c bon

1t mig.|...
bds.

veoie

Municipal Loans

100 City of Lon., Ont., 1st pr( 5 pe.
100 City of Mantrenl stg, 3

100 City of Ottawa, red, 1018, I,& p
100 City of Qu.bec, 3 p.c v
redeem, 1928, 4 p.c.
100 City of Taronto, 4 pc. wzzu

te e
. ;3
106 1+ 2

8% p.c, 199
b pc. gen. con deb LT
4 pe. g bonds. . )

100 Clty of Winnipeg deb 1014

ﬁpc
b. script., 1901, 6 p.c,

ce

Miscellaneous Companjes.,

100 Canada Company .,
100 Canads North-West T.and Co
100 Hudson Bay .... ..

Banks

Bank of Fngland .. ..
London County and Weatmlnster
Bank of British North America
Bank of Montreal ., .,

Canadian Bank of Commerce.

[
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North American Life Assurance Co.

‘“SoLID AS THE CONTINENT.” |

EDWARD GURNEY, "
President.

O || TOTAL ASSETS .. .. ..
J. K. OBBORNE,
Vice- Presidents.

HOME OFFICE,

=3 1971 1 i
| TOTAL CASH INCOME .. .. .. .. .. .. ..

| NET SURPLUS to POLICYHOLDERS.. .. .
| PAYMENTS TO POLICYHOLDERS .. ..

L. GOLDMAN,
A.LLA, F.CA.,

$2,295,176.98 Managing Director.
12,313,107.567
1,300,784.00

988,313.49

W. B. TAYLOR,
B.A. LL.B.,

Becretary, *
i

TORONTO.

Life Insurance Selling
Ability Gives a Man

a chance to fully test his earning powers.

Why don’t you develop yours?  Sell lite

Insurance for

The Prudential

WRITE US ABOUT AN AGENCY.
The PRUDENTIAL INSURANCE COMPANY OF AMERICA.
Founded by JPHN F. DRYDEN, Pioneer of [ndustrial Tnsurance in America.

FORREST F. DRYDEN, President. HOME OFFICE, NEWARK, N.J.

Incorporated as a Stock Com pany by the State of New Jersey.

e

WANTED.—Commercial Travellers for
a profitable side-line required by all

business men; no samples. Address,

Montreal.

I
i
J in confidence, A.B.C., P.O, Box 1408
1
|
|
l
|

==

|
I
J
I

WAL

TR ROy

PERPETUAL CALENDAR

1912 JULY

1912
SUN

17

22 23 24

29 30 31

Jan., Mar., May, July, Aug., Oct., Dec., 31 Days.

April, June, Sept., Nov., 30 Days.
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INSURANCE. INSURANCE.

The Federal Life Assurance Company A=sn.257s=' | BRITISH ATIERICA Assurance Company

Oapital and Assets .. .. .. $ 5,316,968.65 HEAD OFFICE .. .. .. .. TORONTO.

Insurance in Force .. .. .. .. .. .. .. .. .. 823,:87,141.41 BOARD OF DIRECTORS:—~Hon. Geo. A. C President; W.

Gurplus Dee. 3L, 1011 .. .. .. .. .. .. .. .. § 320073.65 R. Brock, Viee-President; Robert Bickerdike, M.P.; E. W.

All forms of Life, Limited Payment Life and Endowment Contracts issued. Cox; D. B. H‘m; John Hookin, K.C., IALD.; Alex.
C. L. SWEENBY, Manager, Montreal District,

laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.

Morrow; Augustus Myers; Frederic Nicholls; James Kerr
Osborne; Sir Henry M. Pellatt; E. R. Woed.
W. B. MEIKLE, General Manager.

ASSETS OVER.. .. .. .. .. .. .. .. ee e .. $2,000,000.00

LOSSES PAID SINCE ORGANIZATION, OVER $35,000,000. 00

180 St. James St., MONTREAL,

UNION MUTUAL LIFE INSURANCE Cu., Portiand, Me.

FRED. E. RICHARDS, PrEsiDENY.

“ Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,208,576.
G et t h e All policies issued with Annual Dividends on payment of second

year's annual premium,

Exceptional openings for Agents, Province of Quebec and Eastern Ontarie.
B e S t Apply to Walter 1. Joseph, Mgr., 151 St. James Bt., Montreal.
(] - [_J
Do not place your insurance
policy until you have learned 3:2v.c. Interest Tables 3:2p. e.
all about the Guaranteed
Investment Plan offered by A NEW EDITION of our Popular Book. Quick Calculs-

tions for $100.00 up to $10,000.00.—One day to 365 days.—
. Accuracy tberoughly tested.
The Manufacturers Life Itsurance Comoany

Half Bound $3.00. Post free.
Head Office, - TORONTO.

Williamson & Company, Publishers,Toronto.
-§

THE CANADIAN
Subscription Subscription

Order Form Journal Of Commerce Order Form

P. N. FOLEY, Manager.
SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE”
of Canada, United States, ete,. -

To THE JOURNAL OF COMMERCE,

329 ST. JAMES STREET, MONTREAL.

being forwarded every week to any part

Please send me the “ JournaL oF COMMERCE,

" for one year, commencing

werveer. fOT Which | agree to pay $3.00 on demand.
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The London & Lancashire Life &
General Assurance Association, 1.

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT
OONNECTION.

We particularly desire Representa-
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL. I

: MANAGER PFOR
Alex. Bissett, MAYAJER |

Waterloo Mutual Fire Ins. Co.
Established in 1868.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 81st Dec., '910 $705,926.07
Policies in force in Western Ontario over 80,872.00

WM. SNIDER, GEO. DIEBEL,
President. Vice-President.

8ir Alexandre Lacoste
' M. Chevalier, Esq.

Frank Haight,

THE

' N\
LIVERPOOL'

= =
@ LIMITED ¢S5

Canada Branch: Head Office, Montreal.

DIRECTORS :
Sir E. 8. Clouston, Bart., Chairman.
Wm, Molson

T. J. Drurmond Esq,

J. Gardner Thompson, Manager.
J. W. Binnie, Deputy Manager,

GONFEDERATION LIFE

ASSOCIATION
Head Office, Toronto

UNCONDITIONAL ACCUMULATION
POLICIES,
GUARANTEED
Extended Term Insurance.
Cash Value Cash Loans.
Paid-up Policy.

s

Montreal Offlce :
226-230 St. James Street.
J. G. BRUNEAU .. Prov. Manager.
J. P. MACKAY .. . Casbhfier

A. P. RAYMOND,
Gen. Agent, French Department.

Macpherson, Esq.

l T. L. Armstrong, I
Manager.

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
ceach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
¢ caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
fand nearly one-fourth of an acre. The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
img and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the ewmer “Roslevan” from its penim-
sular shape and the ancestral elms growing upon it.

The mainland portion and ome island are mow offered for
sale on application to the owner,

P. N. FOLEY,

Manager.

“Journal of Commerce,”

Montreal.

“PROUDFIT”
BINDERS

ARE SPECIALLY ADAPTED FOR—

Current Ledgers, ‘I'ransfer Ledgers, Price Books, Uatalogues,
Flue Prints, Register Books, Minute Books Insurance
Records, and for all purposes of binding loose
leaf sheets, either hand or typewritten.

‘Write for Sample on Business Stationery.

Business Systems Limited
52 SPADINA AVE., TORONTO, Can.

ASSURANCE

WESTE R COMPANY,

FIRE AND MARINE, Incorporated 1851
Assets - - - - - $ 3,284 179.93
Losses paid sinee organization over $55,000,000.00
Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH — — BEARDMORE BUILDING

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Authorized and Fully Subscribed. ..
Capital paid up
e Funds and Special Trust Funds.
Total Annual Income, exceeds. ...
Total Assets exceed....
Total Fire Losses paid...c...........ooessorennrrn" 147.608.475
Deposit with Dominion Government (As at 81 Dec 1911) 1,269,327

.Commeretal
Head Office Canadian Braneh : O3y srcial Unian Bullding, pyopergq)

Appli for Ag: licited in unreps ‘dlﬂrlc..
W. B. JOPLING, Assistant Mgr.

J. McGREGOR, !E Can. Brameh.




