
FILE WORKS.
Established 1868 Incorporated 18IW,

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&fl. Barnett Co.
PHILADELPHIA. Pa.

Owned and Operated by Nicholson File Co.

CANADIAN
MALLEABLE :

Iron&SteelCo.
:

Limited.

Owners ter Canada of Hendereen'e 
Proeeaefer Manufacturing Steel.

factory:
32 Humberside Ave., 906 Lui 
Wait Toronto. Toronto, Can.

OFFICE : ■

:

'

ETA1L Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce. The Mar-

SWEET
ÇAroflAiket Reports in the Journal are unequal

led for comprehensiveness and correct
ness of detail. No Merchants or other 
business men can afford to do without 
it. Published EVERY FRIDAY, 
ecriptions to all parts of Canada, $3.00 a 
year.

Sub-

CigarettesAddress,

STANDARD,
OFTHB

WORLD
CANADIAN JOURNAL of COMMERCE,

Montreal.

Distinctive Qualities

UNION 
ASSURANCE SOCIETY

OF.

North Star, Crescent 
and Pearl BattingLimited

(Fire Insurance since A.D. 1714) Purity
Brightness
Loftiness

ï Canada Branch, MONTREAL 
T. L. MORRISEY, Resident Manager.

North West Branch, WINNIPEG
THOS. BRUCE, Branch Manager

Agencies throughout the Dominion.

No Dead Stock, oily threads nor miser
able yellow fillings of short staple. Not 
even in lowest grades.
Three psices, and far the best for the 
price.

I
Three grades—

A

The Home Life
Association of Canada

WOOL.
Erasme dossin,

VERVIER5, (Belgium)

Advertise in
Office .. Ho*"» Life Bldg..Toronto

THE JOURNAL OF SPECIALITY OF
Capital and Assets $ 1,400,000 Wools and NollsCOMMERCE. FOB
H. TOLLMAN EVANS. President.
J. K. MoCUTCHEON, Man. Director. 

WALKER, A.CA., Secretary.

Clothing, Felting, Flennele 
end Hotting. aA. J.

Good Agents Wanted.

Vel. 75. No. 11
MONTREAL. FRIDAY. SEPTEMBER 13, 1912. P. N. FOLEY,

Managor.
New Series.
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the chartered banks. the chartered banks. THE CHARTERED BANKS.

The Bank of Montreal
(ESTABLISHED 1817.)

Incorporated bj Act of Parliament.
(Capital Authorized 116.000.000.00)

Capital (all paid-up) $ 15,992,880.00
Rest........................
Undivided Profits.

16,000,000.00
696,463.27

i .head office : Montreal,
BOARD OF DIRECTORS:

St. Hon. Lor<i Strathcen 
O.U.M.G., O.C.V.O.,

K. B. Angua,
Or Edward Cloua ton, Bart., Vice-President. 

B. B. Oreenahielda,
Hr William Macdonald,
Jamea Ross,
Hon. Robert Mackay,
Mr Thos. Shaughnessy,

The Bank of British 
North America.a and Mount Royal, 

Honorary President. 
President.

The Molsons Bank.Incorporated by Royal Charter.David Morrice,
C. R. Hosmer, 
Alfred Baumgarten, 
H. V. Meredith, LiHie Court oi" Directors hereby give 

notice that an interim dividend, for the
hve months endea 31st May last, of 

1* orty Shillings per iShare, less Income- 
Tax, will be paid 
tober next to the Proprietors of Shares 
registered in the Dominion of Canada.

The Dividend will be payable at the 
rate of exchange current on the 4th day 
of October next, to be fixed by 

' Managers.

No transfer can ue made between the 
20th inst. inclusive and the 3rd 
inclusive, as the books must be closed 
during that period.

By order of the Court,

128th DIVIDEND.

D. V. Meredith, General Manager. The Shareholders of The Molsons Bank 
are hereby notified that a Dividend of 
TWO AND THREE-QUARTERS 
GENT (being at the rate of Eleven per 
cent per annum) upon the Capital Stock 
has been declared for the 
ter, and that the 
at the Office of the Bank, in Montreal, 
and at the Branches, on and after the

A. Macnider, Chief Inspector and Superiatend- 
ent of Branches.

C. Sweeny. Supt. Branches, British Columbia!
A. D Braithwaite Supt. :>n>*rio Hunches.
W. J. Cockburn, Supt. Quebec Branches.
I. P. Winslow, Supt. North-West Branches.
D. R Clarke, Superintendent Maritime Provinces

and Newfoundland Branches.
Branches in Canada at all import

ant Cities and Towns in the following 
Provinces

the 4th day of Oc-on
PER

current quar- 
saine will be payable

the

Province of Ontario; Pro
vince of Quebec; Province of New Bruns
wick; Province of Prince Edward Island; 
Province of Nova Scotia

FIRST DAT OF OCTOBER NEXT,
prox-,

Northwest
Provinces; Province of British Columbia.

to Shareholders of record 
f ember, 1912.

on 14th Sep-

BRANOHES OUTSIDE OF CANADA: 
London, Eng. : 47 Threadneedle Street, 

h. Williams 'Taylor, Manager. 
New York, N. Y. : 64 Wall Street, R. 

I. Hebden, W. A. Bog, J. T. Mollneux, 
Agents.

Chicago, 111.: 198 Smith La Salle St. 
Spokane: State of Washington.
St. John’s : Newfoundland.
Birchy Cove: Newfoundland.
Grand Falls : Newfpundland.
Mexico City: Mexico, D.F.

BANKERS IN GREAT BRITAIN. 
London

THE ANNUAL GENERAL MEETING

of the Shareholders of the Bank will be 
held at its Banking House, in this city, 

Monday, the 21st of October next, at 
I liree o’clock in the afternoon.

X. G. WALLIS,K.C.
Secretary.

No. 5 Gracechurch Street, 
London, E.C. 

3rd September. 1912.

By erder of the Board,

JAMES ELLIOT,
General Manager.

Montreal, 23rd August, 1912.
The Bank ot England ; The 

Union of London and Smith's Bank.
Ltd.; London County and \. estminster 
Bank, Ltd. The National Provincial;

Bank of England. Ltd.—Liverpool: The I 
Bank of Liverpool, Ltd.—Scotland : The
British Linen Bank and Branches. 
BANKERS IN THE UNITED STATES: >1

New York: Tile National City Bank; 
National Rank of Commerce 
Park Bank.—Philadelphia : Fourth Street 
National Bank.— Boston : The Merchant* 
National Bank.—Buffalo;
National Bank.—San Francisco

National;

The Marine 
First

National Bank; The Anglo and London, 
Paris National Bank

THE DOMMKM BANKSavings Bank Department connected 
with each Canadian Branch, and interest 
Allowed at current rates. Sir Edmund B. Oiler, M.P., Piesldem

CAPITAL.................
RESERVE KINDS..
total a mets...........

C. A. BOGERT.

W. B. Matthews, Vice-President.
........................................ t 4,900,1(9
.................................... 6.900,066
...................................... 73,096,000
General Ma net g

~ --------this bank offers -

head office,

Collections at all points of the world 
undertaken at most favourable rates.

Travellers’ Cheques. Limited Cheques, 
end Travellers' Letters of Credit issued 
negotiable in all parts of fihe world

or.

This Bank, with its Branches 
important point in Canada, offers

at every 
excep

tional facilities for the transaction of a 
general banking business.

TIO R O N T O, ONTARIO.
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The Canadian Bank 
of Commerce

Paid-up Capital,
Best, ....

The Bank of Ottawa
ESTABLISHED 1874.$15,000,000 

-12.000,000 
HEAD OFFICE : TORONTO Head Office, Ottawa, Can.

BOARD OF DIRECTORS :
■âr Edmund Walker, U.V.O., LL.D., D.O.L, 

President.
S. A. Lash, Ksq., R.C., LLD., Vice-Prestdest. 
Hob. Oee. A. Cox, wm. McMaster, ü2»q.
John tioeicin, Ksq., K.U. Robert Stuart, Ksq.
. S'??1 O. F. Galt, Esq.
J. w.piiTeiie,i£aq.,Ui.i). Alexander Laird, Kao.
A. Kingman, Ksq.
Sir Lyman ML Jones,
Hon. W. <J. Kdwards,
K. R. Wood, Esq.
Sir John M. Gibson, ______

K.C.M.Q.„K.C., LLD. A. C. PIumerfeIt, Esq. 
ALEXANDER LAIRD, General Manager.
JOHN AIRD, Asriatant General Manager.

Branches in every Province of Canade 
United States, England and Mexico.

MONTREAL,
LONDON, Eng.. H. V. F. Joues, Manager.
NEW YORK,
MEXICO CITY, J. P. Bell, Manager.

Bank is splendidly equipped for the collec
tion of bills, for the purchase and sale of foreign 
exchange, drafts and cable transfers.

Travel'ers’ Cheques, Commercial and Travellers’ 
Lette rs of Credit, Money Orders and Drafts issued 
payable in all parts of the world,

HSTABLISH ED 1865.

Union Banket Canada
Head Office, WINNIPEG

Paid-up Capital........ $5,000,000
Reserve and Undivided 

Profils
Total Asset» (ovei )... .63.000,000

TRAVELLERS’ AND COMMERCIAL

letters of crédit.
Wm. Farwell,E6q.,D.C.L. 
Gardner Stevens, Esq. 
Geo. G. Foster, Esq.,K.C. 
Chas. Colby, Esq , M.A. 

Ph.D.

V

3,1 76,00 0
Negotiable throughout the world repre
sent the safest sud most convenient me
thod of carrying funds when travelling 
abroad.

BUAND OF MRhX,TOBS.

HON. JOHN SHABPLES . Bon. Eres. 
JOHN GALT, Fsq. . .
VILHAM l’R 1 UK, Esq., Vice-President 

H. X. LILIA, Esij, . Vice-President. 
W. .K, Allan, Esq. S. Haas, Esq.

lvenaston, Esq 
U.l’. Feld, Esq.
VVm. Shaw, Esq.

H. B. Walker. Manager.
. President.I Wm. Gray, <& H. P. Schell, Agts.

The

The Standard Bank 
of CanadaS. Barker, Psq., M.P. ^ ^ 

■M. .Bull, Esq.
Established 1873 108 BranchesLieut.-Col. John 

Carson Capital Authorized by Act of 
ParliamentTHE E. L. Drewry.Ksq. $5,000,000.0»

2,000,000,0»
U. it. Thomson, Esq.

E. E. A. Duvernet, Esq., K.C. Capital Paidup...................
Reserve Fund and Undivid

ed Profits.. ..
Bank-Toronto U. ii. BALFOUR, General Manager.

H. li. SHAAV, Assist. General Manager. 
L . \Y . S. GlUsl’L), Superintendent of 

Branches and Chief Inspector.
London, Eng., Branch, 51 Thread needle

street E. C,—F. W. Ashe, Manager.
The Bank, having over 260 Branches 

in Canada extending from Halifax to 
Prince Rupert, oilers excellent facilities 
for the transaction of every description 
of Banking business, 
pondents in all Cities of importance 
throughout Vanada, the United States, 
the United Kingdom, the Continent of 
Europe, and the British Colonies.

Collections made in all parts of the 
1 ominion, and returns promptly remit
ted at lowest rates of exchange. Let
ters of Credit and Travellers* Cheques 
issued available in all parts 
world.

. .. 2,661,383.58Incorporated 1855-
Head Office: TORONTO, CANADA.

$4,600,000 
5,600 000

DibI-XTORS:
W. F. Cowan, President; Fred. Wyld, 

Vice-President; W. F. Alien, \V. 
Francis, F. W. Cowan, H. Langloia, 
T. H. McMillan. 

head
OFfnjE:

Capital
< Rest

'IDirectors:
DUNCAN COULSON .
V*. fi. GOODERHAM .
JOSEPH HENDERSON, 2nd VicePres.
Wm. H. Beatty,
Robert Reford 
Hon. C. 8. Hyman 
William Stone

President
5 K ing St. West,ToK0°üfo-

GEO. P. SCHOLFIELD, Gen. Manager. 
J. S. LOUDON. Asst. General Manager. 
SAVINGS BANK DEPARTMENT aT* 

ALL BRANCHES.

I 1Vice-President

John Macdonald 
Lt-Col. A. K. Gooderham 
Nicholas Bawlf 
Lt-Col. Franks, Meighen

It has Corres-
ITHOMAS F. HOW, General Manager 

T. A. BIRD . Inspector
BRANCHES:

ONTARIO Oil Springs
Toronto 10offices Omemee 
Allandale Pftrr.v Sound
Barrie Penetanguish’ne MANITOBA
Berlin Peterboro Winnipeg(2offi’s)
Bradford Petrolia Benito
Brantford Porcupine Cartwright
Brockville Purt Hop= Pilot Mound
Burford Preston Portage la Prairie
Cardinal St Catharines Rossbnrn
Cobourg Sarnia Swan River
Col borne Shelburne Transeona
Cold water Stayner
Col ling wood Sudbury BASK AT’WAN
Crromore'iff Ï&
Dorchester Waterlof >,nnsv g
Elm vale Welland EMoXv yGait Wyoming fK'von

HastingsUC QUEBEC Kennedy
Havelock Montreal.eoBces i^ngelbiirv
Keene Maisoimeave
Kingston tiaspe Mortwp
Londo'i(4 offices) ®t. Lambert p.qiv Lynd hurst ALBERTA pïéœevllle

±Tk sssuo- tSSr
No"wmoodket M,lmbrrld8e

Oakville B. COLUMBIA Wolseley
Ottawa Vanc’ver.-jofflces Yorkton

N, W estnai nster 
Merritt the

PROVINCIAL BANK ■

HEAD OFFICE:
7 and 9 Place d’Armes,

IWONTREAI , Que-
44 Branches in the Provinceeof Quebec, Ontario 

and New Brunswick.
CAPITAL authorized..
CAPITAL PAID-UP. ..........
RE9ERVK FUND«& Undivided Profit* j!2,<i63.19

BOARD OF DIRECTORS;
President: Mr.^H. Laporte, of Laporte, Martin & o 

Director of The Credit Foncier Franco Canadien. 
Vice-President: Mr. W. F. Carsley, of The Firm 

Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M.Bosworth, Vice-President “C.p.R. co.*>
Mr. Alphonse Racine, of *'A. Racine <fc Co.” Whole

sale Dry-Goods, Montreal.
Mr. i, J- 0 Beauchemin, proprietor of theLtbr&lrlfr 

Beauchemin. Ltd
HR TaNCREDE BIENVENU. ABN 1V|aN.

BOARD OF CONTROL:
President: Ron Sir Alex. Lacoste, Rx-Chlef Justice 

Court of King's Bench. p
Dr. E. Persdlier Lachapelle. Administrator 

Fonder Franco Canadien.
M. Cbevallir. Managing Directs: Credi; Fx-'a. 

France-CaUadl'm.

Iof the

......te.ooo.ooo.oi

.......... i.ooo.ooo.oo

The Dominion Savings 
and Investment Society.
Masonic Temple Bldg,, LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM. President.

NATHANIEL MILLS, Manager.

f.j
BANKERS :

London, Eng.—The London City 
Midland Bank, Ltd.

New York.—Nat’l Bank of Commerce. 
Chicago.—First National Bank.

and

Cr-dll
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TheRoyilBaiikofCmm Bank of Hamilton
HEAD OFFICE, HAMILTON. Imperial Bank

INCORPORATED 18(9.

With which is united 
The Trader* Bsnkof Can,da.

Faiu-up Capital...........................
lieserve & Undivided Profits, 
'i'otal Assets..............

$2,870,000
3,500,000

44,UOO.OOU

Est. OF CANADA 1875

Capital Paid-up., 
Reserve Fund- .. 
Total Assets .. ..

$ 6,460,000 
• 6,460,000
- 72,000,000

Capita*! Authorized DIRECTOltS:.<$25,000,000

$11,500,000 HON. WM. GIBSON. President
J. TURNBULL .. Vice-President end Gen. llu. 

Cyrus A. Bilge. Geo. Rutherford,
C°l. the Hon. J. s. Hendrie. C-V.O.

C. C. Dalton.

Capital Paid-up
Reserve & Undivided Profits $12,500,000 
Total Assets .. ..

DIRECTORS :

ÜÜP* f HP
w. J. Gage

.. . . $175,000,000 W. A. Wood.
H. M. Nation, Aeet. Gen. Mgr. t Supt. of Br.

HEAD OFFICE, - MONTREAL. BRANCHES;
Elias Rogers 

H ead
ONTARIO— Princeton,

Ripley.
Selkirk,
Sitncoe,
Southampton,
Teeswater,
Toronto—

SASKATL’WAN.Hoard of Directors ;
Office, Toronto.Au caster, 

Atwood, 
Beamsviiie, 
Berlin,
Blyib,
Brantford,
Bo. East End, 
C'hesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hagersville,
Hamilton—

Deering Br.
East End Br.
North End Br.
'V est End Br. 

Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefleld,
Ncustadt,
New Hamburg, 
Niagara Falls, 
Niagara Falls, 8. 
Orangeville. 
Owen Sound 
Palmerston,
Port Elgin,
Port Bo wan,

Aberdeen, 
Abernethy, 
Battleford, 
Belle Plain», 
Brownlee, 

Col-ge&OssingtOL oarievale, 
Queen * Spsdinu Caron,
Vonge «Sc Gould Dundum, 
Vfeat Toronto, Frand», 
Wingham,
Wroxeter,

H.8. HOLT, President 
Wiley smith 
Hon- 1) Mack ecu 
James Redmond 
T. j. Drummond
G R. Crowe

E- L. PRASE, Vice-Pres. 
D. K. Elliott 
W H Thorne 
Hugh Baton 
Wm. Robertson 
A J. Brown. K.C.

$
BRANCHES

Port Arthur Prince Albert
Port Col borne Regina 
Port Robinson Rosthern 
Ridgeway Saskatoon
Sauit Ste. Marie Wilkie

(2) Wynyard

ONTARIO

Toronto (U)
Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cobalt 
Cochrane 
Cottam 
Elk Lake 
Essex 
Fergus 
Fonthili 
Fort William 
Galt
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Jordan

Kenora 
Listowel 
London 
Marshville 
Merritton 
Nashville 
New Liskeard 
Niagara Falls (2)
Niagara-on-the- 

Lake
North Bay.
Ottawa 
Palgrave 
Porcupine

Special facilities for issue of Letters of Credit and 
Drafts which are available in all parts of the World 

Savings Department nt all Bronche*.
AGENTS:-Grest Britain: Lloyds Bank, Limit 

ed; Commercial Bank of Scotland, Limited, and 
Bank of Ireland.—France: Credit Lyonnais.—Gen* 
many : Deutsche Bank -—New York: Bank of the 
Manhattan Company.—Chicago: First National 
Bank.—San Francisco: Wells Fargo Nevada Ne* 

tional Bank.

E. L. PHASE. QEN. MANAGER Grand Coulee, 
Mel fort,
Moose Jaw,
Mortlach,
Osage,
Red vers.
Saskatoon,
Tuxford,
Tyvan.

South Porcupine 
South Woods lee 
St. Catharines (2) 
St. Davids 
St. Thomas (2) 
Thessalon 
Timmins 
Welland 
Windsor 
Woodstock

MANITOBA—290 Branches in CANADA A NEW
FOUNDLAND.

22 Ili'iinches in CUBA, PORTO B1C0,
ami DOMINICAN REPUBLIC.

alberta

A thabasca

Banff 
Calgary (2) 
Edmonton (3) 
Lethbridge 
Medicine Hat 
Kedcliff 
Red Deer 
Rocky Mountain 

House 
Strathcona 
Wetaskiwin

Bradwardine,
Brandon,
Car berry,
Carman,
Dunres,
Elm Creek,
Gladstone,
Hamiota,
Kenton,
Killarney,
La Riviere,
Manitou,
Mather,
Miami,
Minnedosa,
Morden,
Pilot Mound,
Roland,
Snowflake,
Starbuck,
Stonewall,
Swan Lake, 
Winkler, 
Winnipeg, 
Princess St. Br.

Landing

ALBERTA-
Brant,
Cayley,
Nan ton,
Stavely,
Taker,

B. COLUMBIA-

British West Indies

BAHA MAB—Nassau ; BARBADOS—Bridgetown; 
JAMAICA — Kingston: TRINIDAD — Port of 

Spain and 8ftn Fernando.

QUEBEC

Montreal (2) 
Quebec (2)

MANITOBA
& Vine

B. COLUMBIA
Brandon 
Portage La

Fernie,
Kamloops,
Port Hammond, 
Salmon Arm, 
Vancouver,
" East ViB-

couver Br.
“ North Van

couver Br.

London, Eng .
Princes St., E. c.

W. M. Botftford. Mgr„. 
i J&s. Mackie, Joint Mgr.

INowYork,
Corner William and 

Cedar Street#
8. H. Voorhees, Agent

Arrowhead
Chase
Cran brook
Fernie
Golden
Kamloope
Michel
Nelson
New Michel

Prairie
Winnipeg (2)

SASK’WAN

Balgonie 
Broadview
Fort Qu’Appelle Revelstoke 
Hague Vancouver (4)
Moosejaw Victoria
North Battlefoid Wilmer

A General Banking Business 

sat*toil.
tran-

Drnfts ami Letters of Credit 
issued available in nil parts of the MThe Quebec BankVo ild.

Founded 1818. Incorporated 1828.
CAI'U’AIj AUTHORIZED . .$5000,000
CAFITAI, paid-upSAVINGS DEPARTMENT AT 

BRANCHES.
$2 500,000
$1.250,000

ALL RESERVE FUND

DIRECTORS:
JOHN T. ROSS . 
VESEY BOSWELL

Gaspard LeMoine, 
Thoa. McDougall,
J. E. Al'1 rod 
R. Ma I). Paterson, 
HEAD OFFICE ..

.................. President
-- •- Vice-President

W. A. Marsh,
G. Q. Stuart, K.O.
Piter tiling

La Banque Nationale
Founded in i860.

- - .. QUEBEC
General Manager’s Office. Mnureal Qi„,

B. R. STEVENSON,
Capital $2.000,000.00

Reserve Fund — 1,400,000 00 General Manager
BRANCHES:

Province of QUEBEC: 
Black Lake,

1 *>in «’<- ih MudcleiiK-
Invcrnpss,
La Tu

Montm
Onrl..
Roc- irIh tk)
Shawfnlpan Fails, 
Sherbrooke,
Stanfold.
St. George Beauce,
St. Romuald,
Thetford Mines.
Three Rivers, 
Victoriaville,
Ville Marie

OS OFFICES IN CANADA.

Our System of Travellers’ Cheques
lias given complete 
isfaction to all our patrons, 
as to rapidity, security and 

Flic public is in
i’1 ted to take advantage of 

its facilities.

Province of M ANITOBA: 
Winnipeg .

Prov. SASKATCHEWAN: 
Bulyen,
f >i-n%i |
Govan,
ilersohel,
Murk ii.eh 
X" pvi 11<- 

*‘'ni»niit 
Hometown
Saskatoon,
Setv* ri-iyn
Strassburg,
Swift current 
Venn cr

Province of AIBERTA:
Alix 
Kjis.Rft no
C.lg.ry,
< live

Se;
nagny,
C f-"> .iffloes)

rinffiprs)
atI The Standard Loan Co.

We offer for sale debentures bearing interest 
at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
s*fe and profitable investment, as the pnrchft- 
f®r8 have lor security the entire assets of the 
Company.

Capital <fc Surplus Assets $1,400 600.00 
Total Assets..... ................... 2.800.000.00

economy.

Our OfTio© in Paris
Ru. Boudreau, 7 Sfl. do l'0Dera

I» found

Province of ONTARIO:
Hamilton,
Ottawa,
Pembroke,

very convenient for the Cana- J Stü^P.ïi'., 
tourists in Eurone I JTioroid,

Tr„ f , I Toronto, Vancouver.
use,s of funds, collections, pay- ! bÆ'Uw'V^ v»‘>onai

•ents, commercial credits in Europe, Sif't
°G,t:d States »nd Canada, tramaeted mt
*t the lowest rate. ; ^ToTn'^Tôiido tiHtai"-Bank

1 Lyonnais, Paris rt -Agents in Prance-Credit

President: J. A. KaMMERER 
ce-President and Geuaral Manager : 
W. b. DINNICK, Toronto 

2nd Vioe-th-eFldent:
HUGH S. BRENNEN, Hamilton 

Directors :
Right Hon. LORD STRaTHcONa and

MOUNT ROYAL, G.C.M.G 
R. H- Greene.
A. J. Williams

HEAD OFFICE.
0>r- Adelaide ^Victoria Sts.Toronto

1st Vi

British columbia:
H nnti ngdoudian

David Katz. 
W. L. Horton,



The Gurney, Tilden Go.
H am i Iton, CansLci a

Locks & Builders’Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike te 
trim churches, office building 
private houses.

m -
if ' f

S, o>
f

t
Write us tor Catalogue, 
prices and terms

Montreal Chief Agents:
EVANS & JC HNSON, 26 St. Sacrament St

Agents Wanted in all Unrepresented Districts, fi

PW
"Ms. MBMlrntmufoum

DEVOTED TO

Commerce, Finance, Insurance, Railways. 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

THE CHARTERED BANKS.

EeBuh-CÜ STERLING BANKOF CANADAHead Office !

Q-10 King Street, West, Toronto.

AGENCIES THROUGHOUT CANADA
SEVEN BRANCHES IN TORONTO.

Montreal Office, 157 St. James St.Branches and Connections throughout 
(Janaaa.

The Metropolitan Bank
DIVIDEND No. 31.

British and Foreign Correspondents in 
all the principal cities of the World.

NOTICE is hereby given that a Dividend of 2% per cent 
for the quarter ending September 30th

JAMES MASON, General Manager.
next (being at the 

rate of 10 per cent per annum), on the capital stock of this 
Bank has been declared, and that the 
at the Head Office and branches of the 
the First Day of October next.

The Transfer Books -will be closed from 
30th September, both days inclusive.

By order of the Board.

same will be payable 
Bank on and after

SUN FIRE the 17th to the
Founded A.D. 1710.

Head Office, Threadneedle St., London, En* 
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E 
Toronto, Ont., H. M. Blackburn, Mgr

W. D. ROSS, General Manager.
Toronto, 20th August, 1912.

SUBSCRIPTION:

David Burke,Canadian Subscribers............$3 a year
British Subscribers................ 12s. Gd.
American . .$3.52 a year 

.. . . 25c each 
“ (5 to 50) . . .. 20c “
“ (50 to 100). .. 15c
“ ( 100 and over) 10c “

General Insurance Agent, 
Fire, Life, Accident. Etc.

Single Copies...........
Extra

Solicits the patronage of the insuring public of Montreal, 
has been appointed a special agent of the NORTH BRITISH 
and MERCANTILE INSURANCE COMPANY, whose standing 
ia unquestioned.

All business placed in hi» hands will be promptly attended te.

Office: 209 Lake of the Woods Building.
THONE Af. 2986.

tie
Editorial and Business Offices:

A29 ST. JAMES STREET, MONTREAL.

P. N. FOLEY,
Manager.

We do not undertake to return
•awed manuscripts.
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Caverhill, Learmont & Co.» LEGAL DIRECTORY.

ta
iviv

Montreal ard Winnipeg.

COAf M UNITY ' ' SfL VER 
DISTRIBUTORS

Best for Presentation Purposes

TEESWATER John J. Stephen*
THORNBURY.........................T. H. Dyre
ni^ONBURG .. .. Dofwler 4 Sinclair 
TORONTO

!»

l Jaa. R. Roaf
VANKLEEK HILL, T. W. Thietlethwalt* 
WATFORD .. . . Fitzgerald & Fitzgerald 

L. Clarke Raymond 
WINDSOR . . Paterson, Murphy * Sal*
WINGRAM............Dickinson A Holme*
WALKBRTON

mi
wit WELLAND

»
.A. CoUin* 

Otto F. KleinWALKERTONLEGAL DIRECTORY. LEGAL DIRECTORY.

QUEBEC.
Price of Admission to this Directory it 

$10 per annum.
ONTARIO.

BUCKINGHAM.................. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 242» 
STANSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG............. F. X. A. Giron,

ARM PR I OR..............Thompson A Hunt
BLENHEIM R. L. Goenell 
BOWMANVILLE.. R. Russell Loseombe 
BRANTFORD . . .. Wilkes A Henderson 
BROCKVILLE

NEW YORK STATE.
IT. A. Stewart 
.... A. J. Reid 

OARLETON PLACE.. . .Colin McIntosh
CANNINGTONNEW YORK CITY ... David T. Data. 

(Counsellor and Attorney-at-Law.)
Davis, Symines & Schreiber.

NOVA SCOTIA.
DESEBONTO 
DURHAM . 
GANANOQUE 
GODERTCH . .
INGERSOLL .

Henry R. Bedford 
.. J. P. Telford 

■ . . J. C. Ross 
. . E. N. Lewis

AMHERST Townshend A Roger» 
BRIDGEWATER .. Jas. A. McLean, K.C.

■ • Roscoe t Dunlop 
• •. S. A. Chealey 
Burchell A McIntyre

YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Pel to*

KENTVILLEMONTREAL.
LUNENBURG 
SYDNEY .. .Thoa. Welle

KEMPT VILLE....................T. K. Allan
LEAMINGTON

flanrr J. Koranagh, K.C.
B. tierin-Lajole, K.C.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES.-

Paul Lacoste, L.L.L. 
Julei Mathieu, LL B W. T. Easton

LINDSAY.............. McLaughlin A Peel
LISTOWEL .. . . H. B. Morphy 

- . - W. H. Bart ram NEW BRUNSWICK.LONDON. .
L’ORIGINAL. 
MITCHELL .

PROVINCIAL BANK BUILDING,
T p,*®« d’Armom, Montreal, Can.

Cable address, “Laloi,"

J. Maxwell CAMPBELLTON .. 
SUSSEX .................

.. F. H. McLatchy 
White A Atiison

Dent A Thompson
MOUNT FOREST..............W. C. Perry
NEWMARKET. . . . Th os. J. Robertson
NIAGARA FALLS............ Fred. W. Hill
ORANGEVILLE .. .. W. J. L. M-Kay 
OSHAWA .. ..

Bell Tel. Main 4800, 4801

f
PRINCE EDWARD ISLAND.

R. B. HUTCHESON, 
Notary Public CHARLOTTETOWN. McLeod A Bentley

BRITISH COLUMBIA.

NEW WESTMINSTER A VANCOUVER,

Martin, Weart A McQuarrie 
VANCOUVER...............H. D. Ruggl*.

NORTH WEST TERRITORY.

.. .. J. F. Grierson 
.. ..A. D. CreasorMARIMaOC licenses issues OWEN SOUND

Commlasloiier lor the Province* of Quebec * Ontario. 
Metropolitan Building., 201 ST. JAMES 

MO NT BI IL

PETERBOROUGH 
PORT HOPE .. .. Chisholm A Chisholm 
PORT HOPE

Roger A Bennet
STREET, 

Tel. Main 2488. H. A. Ward
PRESCOTT............. F. J. French. K.C.
SARNIA A. WierOTTAWA. SMITH’S FALLS.

Livell. Farrell A Lavell 
ST. CATHARINES, B. A. Lancaster, M.P.

J. 8. RobertsonMeUt VERIN di HA YDON 
Barristers. Solicitors, Notaries etc 

Parliamentary, Supreme Courtaud Departmental
„ Agcnta.
Bangs’Chambers, 19 Klgin St.. Ottawa, Can.

ST. THOMAS
STRATFORD .. MacFherson A Da vide on 
TRENTON ..

CALGARY................Lougheed A Bennett
.. MaeT.ellnn A MncLellan | RED DEER. Alberta .. Geo. W. Greene

SHERBROOKE. BOILER SHOP.
J. NIC T>L, IS.A., LI..U. THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT. (now of twenty year’sstanding), continues to make Marine 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re^ 
finers and Mills in this section are nearly entirely supplied with Boilers and oth. 
Plate Work from this shop; while for well drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes OU Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoo* 
Mils, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
ldrasa.

; Advocate, Barrister, Etc., 
Crown Prosecutor.

Twoee's Block, Wellington Street, 
Telephone 512. SHERBROOKE, Que.

I

Having a full outfit of machinery and tools .including Steam Riveter 
of long experience, it invites comparison of the quality of its
shop in Canada.

and me* 
work, with any

ftHTtfUR RAVAflAGH. J- H- FAIRBANK.
Manager. Proprietor.
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ESTABLISHED 1856.
The British Canadian Realty and 

Investment Co., Ltd.
Real Estate, Timber Limits,

Farm and Coal Lands, Wster Powers.
J T. Bethune, Managing Director, 

605-606 Transportation Bldg
Cable Address: BRITJSHCAN.
codes: Western Union and Premier Bentley.

Hiram Swank's Sons
MAIN OFFICE : 
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center & Bottom Plate Runner Brick MERCHANTS, MANUFACTURERS, and 
other business men should bear in
mind that the “Journal of Commerce” 
will

SLEEVES. NOZZLES, TUYERES AND GROUND FIRE CLAY

No. i Fire Brick and Shapes
TO THE TRADE.

not
through any agents not specially in 
its employ, 
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others com
bined, while its rates do not include

accept advertisemente

Its Circulation—extend-

In addition to our plant at Johnstown. Pa. operating our New
Plant at lrvona, Clearfield Co., Pa., on the Pennsylvania and New York Central 

Send us your Inquiries.

we are now

heavy commissions.

COTÉ BROS. RURRITT
COMMERCIAL SUMMARx.

Elevator Bu Melons, 
M illwrlgfhte 
Mach i n ists

52 Conde Street, Montreal.

—-More than forty varieties of rice 
are cultivated in Siam.

and
—Russia occupies one-sixth of the

territorial surface of the globe.

-Nearly half the population of
France are 
trations.

engaged in agricultural op-

I;
—Electrically driven drills have been 

invented for surgical operation on the 
human skull.53 —The energy released by a candle
burned steadily for two full days is 
equal to one horse-power.

—The chief ingredient of an artificial 
rubber invented in Holland is said to 
he freshly caught sea fish.1 f

‘ An inventor lias given an umbrella 
ribs with flexible tips and claims they 
will prevent 
inside out.I umbrella being blownan/

i

- The United States and its depend
encies produce one-tenth of the 
amount of sugar manufactured in the 
entire world.

I
total

Si
*■

—Chairman Drayton has named Oc
tober 7 for the resumption of the Wes
tern freight rates case before the Rail
way Commission at Ottawa .

FOR SALE
—Experts have estimated the 

power available in the streams of the 
1 sited States all the way from 31,040,- 
000 to 56.146,000 horse-power.

A Well Finished CHERRY COUNTER about 2C feet long by 
3 feet wide with swing door. Was made for the Equitable 
Life Assurance Company of New York.

ALSO:
A high CABINET DESK, made for the above 

all in good order.

water
I

—'Thefts of automobiles and their ac- 
cesflories have become 
Chicago that companies covering 
risks are seeking to form 
to co-operate in the detection 
iaIiment of the thieves.

institution;
so numerous in

Address: such
“JOURNAL OF COMMERCE," an association

and pun-Mon treat.
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—The City Council of Calgary, Alta., has been requested 
to submit to the ratepayers a by-law providing for a loan 
of $10,000 for building a police station.

—The International Institute of Agriculture, Rome, in its 
latest estimate put the year’s output of wheat at 543,664,789 
quintals as against 562,141,600 quintals last year.

—The London Economist’s monthly index number of 
modify prices, published Saturday, shows decrease of 24 
points in August, following increase of 41 points in July. 
Decrease is due to declines in cereals, meats, sugar and cot
ton. while leather and other textiles are higher.

—A statement issued by the British Treasury shows that 
the total amount deposited in the Post Office Savings Bank 

year was £50,142,531, which, with £168,890,215 brought 
forward in January, and £4,092.331 paid in interest, made a 
total sum deposited in the bank of £223,125.078.

com-

•—Shipment* of iron from English and Scotch markets from 
January to August 17. this year, totalled 338.527 tons, corn- 
pareil with 307.711 tons for the same period last year.

last

"A M— I he viler.'rig <>f (he £43.000 5 per cent 20-installment de
bentures v. hieh was to have taken place August 26, has been 
p *sl polled until December by the town of Brampton, Ont.

Biehmond, One., voted fav ourably recently, it is reported, 
on a by law providing for a loan of £10,000 for the payment 
• f the town’s liabilities and the extension of sewers and side
walks .

I lie National Steel Car Company, Limited, of Montreal 
and Hamilton, incorporated July 12, 1912, has issued, prac
tically privately. $ 1,500.000, 7 per cent cumulative preferred 
stock, and $2.090,000 common stock, which is considered suffi
cient for tiie building and equipment of a plant to turn out 
30 ears n day.

The London Economist's index number of average com
modity prices in England as of September 1. 
week, was 2.722.

reported this 
'lhat represents a drop of 24 points clur- 

was brought about chiefly through 
the fall in the price of cereals and other foods and in textiles. 
Minerals were marked

The municipal bond sales in Canada for August amounted 
to £1 (UÜ.5I7. compared with £1.<167.370 for July and £1.403,507 
for 1 lie corresponding period last year, 
largest i>-oir.

ing August . The decline
Ottawa made the

up sharply.

- The Canadian Locomotive Works have just been award
ed a contract' to supply twenty five locomotives for the Can
adian I'aeilio Bail way. and forty live for the Canadian Nor
thern Bail way.

An election will be held September 13. in Winnipeg, Man., 
to submit to the voters by-laws providing for the following 
loans: $1.800.0110 for water system from 
£5oi),U()0 for

Poplar Springs; 
new exhibition site. Kildonan ; $750,000 for addi

tions to electrical distribution system, and $50.000 
lie bath-house ami gymnasium in Recreation Park.

for puh-—At lied Deer, Alta., proposals will lie received until Sep
tember Hi by A. T. .Stephenson, Commissioner, for $67,500 5 
per cent debentures, payable in 20 annual instalments of prin
cipal and interest .

On August 31, 1912. the total number of national banks 
organized in the I'nitvd States was 10,25(1, of which 2.840 had 
discontinued business, leaving in existence 7.410 banks with 
ii lit horizodA de-pa I eh 1 mm Ottawa says that the ( hi ve ruinent an

nounces a 22 per cent increase in the immigration into Canada 
from the l nit ed States: 70.600 Cnited States settlers have 
arrived since April 1.

capital of $1.050,575,435 and circulation 
mg secured by bonds $723,905,556.

outstand- 
The total amount of 

national bank circulation outstanding was $746,501,307.

A well maintained volume of bank clearings is again the 
gratifying feature of the regular weekly statement, the to
tal last week at all leading cities of the United

Beports state 1 hat the electors of Kamloops. B.C., will 
vote in the near future upon the raising of the following 
Jo a ns : $250,01)0 for waterworks. $60 000 for elect rie light and 
$00.000 for water system.

States, as
piled l»v Dun’s Review, aggregating $2,373.792,025, which 

i* an increase of 10.5 per cent as compared with the same 
week last year and 17.6 per cent compared with the 
ponding week in 1010.

—The dissolution of the National Packing Company of Chi
cago has just taken ell'ect. The major parties were the Ar
mours, Swifts, and Morris's. Canadian companies involved in
cluded I lie Fowlers, Ltd., and the Hamilton Stock Yards 
Company,

eorres-

~ U 18 ri'l’ortl'11 in st- Thomas, Ont., that the election at 
which 1 he ratepayers will vote the following loans will 
be held September Hi. $15.000 as a bonus to the Erie Iron 
Works, $35.000 as a bonus to the St.
pany. $2,500 by way of a free site to the Oallion Metallic 
Steel Crave \ ault Company, and $12.000 
IT Donovan of London.

Thomas Biscuit Com-The L ni ted States silver production for 1011 was 57-706.- 
117 ounces, valued at £31.787-866. being less than double the 
amount of silver sent out by the Cobalt oanfp alone in the 

CobaltT 1011 output was 32.00o.0Ufl ounces valued at
as a bonus to E.

$10.500.000.
Sir Donald Mann states in London that the railway com- 

punies arc doing .everything possible to provide for the grain 
and other transportation necessities of the 
states that this month $3,500.000 will be 
sinus of his railroad alone, and that 
turc will be larger.

—It is reported that the Parisian directors of the Quebec 

Bail way. Light ami Power Company have been selling their 
stock, which brought trouble upon their heads from those 
who did not understand the passing of the dividend on the 
common stork.

Dominion.
spent in line exten- 

next month the expendi- 
He says that the C.X.A. is expending 

a year under this heading.

He

about $25.000-000

—A Santos wire con (inns the report ol severe frost 
throughout every district commercially tributary to that sea- 

The damage will be heavy and beyond repair. Pros-

Nights are cold

-The Dominion Bond Company has just purchased 
900 of tlie one-year notes of the

$1,200,-
Municipalitv of Point G rev 

and will probably offer them to the public at a price to yield 
:>>/. pci- cent. This purchase again draws attention 
apparent growth in the tendency of municipalities to under
take their own financing to bond houses, of which 
been such a large number formed during the past

port.
pevts are for small colfee crop estimates. to the
bml weather dry.

there has 
year or so.-—The Finance Department has effected an important im

provement in the conditions under which business is trans- —Official statistics received, place the total 

petroleum throughout the world last year at 345 million bar-

in the pre-
The dominating producer was again the United

production of
acted between tlie Yukon and the other parts of Canada and 
the United States. Money orders are now the same price rels. which compares with 327% million barrels 

ceding year.there ns eNow here .
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States, whose production was 63 per cent of the whole, or 220 
million barrels.
greatly increased her petroleum exports, a higher average 
price also being secured.

Canada Permanent
Mortgage Corporation

Despite the oil trade war that country

Alexandria’s General Produce Association QUARTERLY DIVIDEND.

NOTICE is hereby given that a Dividend of TWO AND 
ONE-QUARTER Per Cent for the 
the rate of

sums up the
condition of the Egyptian cotton crop at the beginning of 
August as follows :—‘"In lower Egypt tile temperature has in 
general been favourable to the plants which have progressed 
in a satisfactory manner.

current quarter, being at
The worms reported in our last 

have disappeared without causing any appreciable 
The plant, which is liealty and strong, is 15 days

resume 
damage.
earlier than last year, and bears more fruits and flowers.

H NINE PER CENT PER ANNUM

the paid-up Capital Stock of this Corporation, has been 
declared, and that the same will be payable on and after

TUESDAY, the FIRST DAY OF OCTOBER

on

—Our correspondent at Brantford writes:—Brantford is 
Extension of the present factories 

plated. ^sew industries are from time to time seeking Brant
ford as a manufacturing centre.
and population last year will be probably duplicated 
the Assessors’ returns are made up for the present year. 
All the leading banks are represented here; the latest arrivals

Ba n k.

booming. is contem-

The increase of two thous- 
when

Next, to Shareholders of record at 
the Fourteenth day of September. 

By order of the Board.

the close of business on

GEO. H. SMITH. ■The Merchants Bank. The Royal Bank, and The Quebec
Secretary.

Toronto, August 28th, 1912.

' New York City 4% per cent bonds of 1962, the temporary 
“when issued” receipts for which are dealt in on the New 
York Stock Exchange, went below par Saturday for the fisrt 
time, two bonds being sold at 99%. after sales of more than 
300 at 100.

should this be dry, it is likely that further efforts 
in this neighbourhood will be abandoned. 
is Unit the geological conditions 
good oilfield.

to get oil 
The curious thing 

are in theory .nose of aThe city received an average price of 100.747 
for this $65,000,000 issue at the sale of May 7. 
for high-class bonds generally has long been unsatisfactory, 
and the decline in the

The market

- According to the terms of thenew eity 4%’s is in line with the price 
trend among securities of its sort.

re-organization of 
Gillette Safety Razor Company with a capital of $13,000,000. 3 
pel- cent will be paid on the 
stockholders by the exchange will receive

the

new common stock, so
the same dividends

that(«ermany is about to make a strong bid for Canadian 
J)r. (iustav Stresemann, one of the 

important 11 a us a League” of merchants and 
left Bremen Tuesday for New York, en route to Toronto, 
where he will-address a meeting to be called for the 
of organizing a German-Canadian commercial 
The association will maintain

managers of the 
manufacturers,

per annum as are now being paid, namely, $10 a share, or 100
per cent on a par of $10. 
by-laws that not

Provision will be made in the 
more than 5 per cent dividends shall be paid 

on the common stock in any one year unless at least $llitumo 
of preferred stock is retired in that year, 
ty Razor Company has factories in 
been earning $1,100,000 net

purpose 
association.

an active organization both m 
Germany and Canada, and seek to develop trade between 
two countries on

The Gillette Safe- 
several countries and has 

per annum on an average for the
the

aggressive and systematic lines.
past four years.

—One of the largest pipelines in the world lias 
completed. It stretches across the State of 
Elect ia and Petrol en to Beaumont for 
and has a capacity of 10,000 barrels 

being, sent through if. 
puny are the owners of the line, which 
her 11th. 191], and completed at the 
would have been in operation 
liveries of part of the pipe 
plot ion a month .

just been 
Texas from 

a length of 450 miles,

I he Dominion financial statement for August shows con- 
revenue. The to-tinned evidences of gratifying growth in

tal for tlie month was $14.440,849. 
lions over the

an increase of three mil* 
For the five

a day. which quantity is 
The Corsicana Petroleum Vom- eorresponding period last year.

months ended with August the 
increase of $14,000.000.

aggregate was $66,903,1 G7, an 
Expenditure on consolidated rev-

was begun on Decem- 
oml of July, 1912. It 

•Edy 1st, but that the de- enue for tin* five months was $35,351.137, 
millions.

on an increase of five
late, and delayed the Jn August $0-953,0G5 spent. Outlays charge- 

capital in the five months totalled $8,701,107, 
crease of $280,000.

was
slide to a de-

Tt is possible that The August expenditure on capital was 
Between July and August the public 

decreased by $3,097,926.

important iron industry may be de- 
ore and poor quality coni ex- 

A committee of the 
under consideration the

$4,803-811.veloped from the low grade iron debt was
The net debt is now $319.623.099. 

'Fliis is a decrease of eight millions compared with
1istmg near Pretoria in South Africa.

Pretoria Town Council has had »a year ago.
quo8-

ore deposits on the town landstion of the exploitation of iron 
of Pretoria, and it has

—Advices have come to hand from the headquarters of the 
British North American Tobacco Company, Ltd.,
British Columbia, that Messrs. Vro'han, Mount and Co. 
tered accountants, of Vancouver, have visited 
and factories, and have certified 
average production of 1,190 lbs. of tobacco

per cent on

now been agreed that steps should be 
taken to nave a preliminary test of the ore made in Sweden. 
Jt is stated that coal, inferior

:
at Kelowna,

l, ehar- 
the plantationsto that obtained in the Trans-

vaal, is used in connection with the Swedish 
lower grade iron-ore is treated.

process, and that to the following facts : An
p^r acre on an 

cost ofaverage net profit of about 33 1-3 
manufacture

-The deep oil well drilling at Milton, Ontario, has given 
results which are. on the whole, satisfactory.
■wells have been completed, and one of these

on four of the principal brands of cigars 
In addition to this

soldThree new by the company. manufacturing profit, 
a net profit from growing the leaf

was located only- 
away from the Brandon Syndicate’s well in 

was found, and which attracted 
stated recently in this column, 
proved failures.

the company also derives 
of about $275

some 1.300 feet
which oil per acre, or over 50 per cent on the cost of 

The company have oyer 100 acres un- 
year. The area under cultivation 

inereased to 500 acres next season.

other drillers.
All three new wells have 

brought in, and

land and equipment.as
der tobacco this

One more has still to be will he



ioo ht. Francois Xavier St.,
MONTREAL.

The Company offers to the Public every 
advantage which

LIFE INSURANCE 
conducted under the most favourable 

conditions is capable of affording.

“AGENTS WANTE D.”
Life Superintendent 
H. B. F. Bingham.

R. Macl*. Paterson, 
J. B. Paterson, 

Joint Managers.

May be obtained at the Head Office,

R. WILSON-SMITH
Financial Agent

Government, Municipal and Railway 
First classSecurities bought and sold.

Securities suitable for Trust Funds al
ways on hand. Trust Estates managed.

GUARDIAN BUILDING

160 St. James St. - MONTREAL

THE GAN ADA LIEE
in each of the past 4 years has earned A SUBSTANTIALLY INCREASED IN
TEREST RATE, and 1012 bids fair to exceed 1911.

Interest is a most important element in the earning of surplus, 
doubtless accounts for the fact that IN EACH OF THE PAST 4 YEARS the 
Canada Life has earned A LARGER SURPLUS than ever before in its his
tory .

N. IS.—Favourable Mortality and low expenses.
AGEMENT, have helped.

and this

the result of GOOD MAN-

Head Office 
TORONTO.Canada Life Assurance Co., ’

Northern Assurance Co.The
Limited.OF LONDON. ENGLAND.

“ Strong aa the Strongest.’

Branch Office for Canada, 88 Notre Dame St. West, Montreal.

Accumulated Funds. • • $38 800,000
ROBERT VV. TYRE, Manager for Canada.G. E. MOBKRLY, Supt. of Agencies.

Applications for Agencies solicited in unrepresented districts.

overcome in ten days,difficulty with the spinners was 
and, notwithstanding the l'aet that coal rose in price

THE CANADIAN JOURNAL OF COMMERCE.

some 300 per cent, not a spindle or loom in Lanca
shire ceased working. Never before in the history of 
the trade has Lancashire experienced a demand which 
apparently had no limit and at prices which, at any rate 
so far as manufacturers were concerned, insured mar-

MONTRLAL. FRIDAY. SEPTEMBER 13, 11)12.

THE COTTON YEAR. gins which have made the season's working, beyond 
i|' estion, the most profitable on record. Spinning re
sults. while on the whole decidedly above the average, 
have suffered through the comparative!v excessive in
crease in spindles during the past five years, which has 
placed the yarn market at all times in a vulnerable 
position, of which manufacturers have not been slow 
to take advantage."

The total number of spindles employed shows a 
steady rate of increase in the extent of manufactur
ing.

H has become customary to end the raw cotton year,
conçu Jar as calculations, receipts and output, arc

This is a date well decerned, with September 1. 
fore the arrival of the first new crop cotton, and after
manufacturers have satisfied their needs from the old
crop.

As we have frequently intimated, the past year has 
been fairly full of encouragement and prosperity for 
this important trade, 
operatives’ strike in England at the close of 1011, and 
the more serious on.iiI strike two months later, which 
exercised adverse influence.

Evidently the world is enlarging the demand 
for cotton, as civilization extends itself, and supplies 
must lie enlarged to meet it. For the past three rears 
the number has been as follows:—

There was a serious cotton

But. as the trade circu
lar of Ellison and Fame, of Liverpool, points out, 
“fatal as either of these might easily have proved in 
an ordinary season, such was the extraordinary insist
ence of demand upon both spindles and looms that the

1912. 1911. 1910.
56.700,000 56,500,000 56,000.000
42.500.000 42.000,000 40.000,000

Great Britain. 
Continent

Total Eurepe 99,250,000 98,500,000 96.000,000

The Standard Assurance Go. intending insurers
OF EDINBURGH.

MONTREAL.

Should read the “Three Minutes” 
Leaflet of theEstablished 1825.

HEAD OFFICE FOR CANADA,
$63,750,000 Phoeiix Assurance Co.. Ltd.ernment and Government

Trustees, Over.....................
Annual Revenue .. -..............
Bonus Declared.......................
Claims Paid................................

Invested Funds.......................

divestments under Canadian
Branch ...................................

deposited with Canadian Gov.

7,000,000
7600,000 Ftrel

40,850,000
142,950.000

OF LONDON, ENG. [LifeC
16.000,000

Copies of this and full information re
garding the Company’s mutual sys

tem. its equitable Principle, and 
liberal policy

i-oiicitKiApply for full particulars D. M. McGOUN, Manager.World-Wide
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Metropolitan Life Insurance
Company, of New York.

Founded in 1806.

The Law Union & Rock Insurance Go.(STOCK 
COMPANY)

$352,785,000Assets ...................................... ............
Policies in Force on December 31st,

1911................................................
In 1911 it issued in Canada insuran

ce for...............................................
It has deposited with the Dominion 

Government exclusively for Can
adians more than........... ..............

OF LONDON Limited.

Assets Exceed $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

$ 27,139,000 o^nediAD Heed office ||2 St. James St., cor. Place d’Arme», Montreal

12,007,138

Agents wanted in unrepresented towns in Canada.

W. D. AIKEN, W
Superintendent Accident Dept.

J. E. E. DICKSON,
Canadian Manager.$10,000,000

There are over 446,000 Canadians insured in the
METROPOLITAN. a belief that it would be as efficacious iu the peaceful 

arts of agriculture as in war. Egypt will, according 
to his plans, produce some 2,200,000 bales a year be
fore many years have passed.
India expects to double the output from that country 
within a short time.

United States— 
North .. .. 
South . . . .

The Government of17,700,000 17.-500,000 17,400,000
11,070,029 11,503,253 11,230,430

A determined effort is afoot 
to make the British Empire capable of supporting its 
own demands from these and other sources, in Africa, 
the West Indies and elsewhere.

Total L'.S 20,670,029 29,003,253 28,030,430

East Judies...............
Japan...........................
China & Egypt..

0,500,000 6,357,460 0,105,671
2,200,000 2,099,764 2,004,963

950,000 950,000 850,000

What that implies 
m the matter uf consumption by Great Britain and 
British countries the following 
world"

statement of the 
s consumption of cotton will help to show:—Total India, etc- 9,650,000 9,407,224 9,050,639

( anada 
Mexico

1911-12. 1910-11. 1909-10.
Halt's.

4,160,000 3,776,000
5,720,000 5,460,000

940,000 920,000 900,000
750,000 750,000 750,000 Hales. 

3,175,00» 
5,460 00#

Great Britain 
Continent . . .Total otlie 1.690,000 1,670,000 1,650,000

Total Europe ..Total world . . . . . . . 140.266,929 138,580,477 135,337,069 9,880,000 9,236,000 8,635,00#

G.S.—North .. . 
South .. .

2,580,255
2,622,056

2,230,419 2,265.414
2,254,625 2,267,358'1 he New Turk Commercial and Financial Chronicle 

has made the following calculation of the world’s 
mcreinl crop of cotton for the past three 
hales of the standard 500 pounds size:—

com- Total V.S. 5,211,311 4,485,044 4,532.772years, in
East Indies 
Japan .. 
Canada, .. 
Mexico . . .

1,600,000
1,150,1100

155,085
15,369

1,494,217
1,087,184

138,579
4,060

1,517,048 
1,055.303 

114,153 
19,56»

1011-12. 1010-11. 1900-10.
Hales. Hales.Hales.

Vnitt-d States ..
East Indies ..............
Egypt.............................
Brazil, etc......................

. .. 15,722,487 11,852,412 10,267,526
. . . 3,000,000 3-235.749 3,788,613
- . . 1,410,000 1,464,583
. . . 350.000

Total India, etc. 2,920-454 2.724,000 2,706,069938,001 
412,616 294,991 Other countries, etc- 215-000 155,400 114,722

Total 20,482,487 16,965,360 15,289,131
Consumption, 52 weeks .. 18-226,765 16,600,493 15,988,563

Total world 18,226,765 16.600,484 15,988,563

Surplus from year's crop . 
Visible and invisible stoek: 

Sept. 1. beginning year . 
Sept. 1. ending year

The effect of European capital in building up the 
manufacturing industry in the cotton states is to 

he seen in the increased production of the United 
States.

2,255,722 364,867 699,432
new

5,659,584
7,915,306

5,294,716 5,994,148
5,659,584 5,294,716

!

Some 473,670 spindles were added to the 
sum total last year, and the project of manufacturing 
at the plantations, and thus saving transportation 

^ costs is certainly past the experimental stage. How 
, this is going to affect the U»S. export business is not 

So far though, the new development is 
largely in British hands, there has been no adverse in
fluence upon England’s export trade, which still 
tinues its advance.

from this it will be seen that we had good reason for 
the assurance recently given, that we should start the 
incoming crop year with the largest surplus supplie 

hand in many years.

t

s
Manufacturers will do well 

to hoar the fact in mind, when making calculations re
garding the value of

on
clear as yet.

raw cotton for the coming year.
It will he noticed also that by far flip greatest quan

tity of the production is. and for years to come must 
ho. from the Southern States. The combination of 
tropical weather, favourable soil, and cheap labour has 
given lhat country a lead, which all the enterprise 
directed elsewhere cannot

0011-

The exports of yarn and piece goods for the eleven 
months ended July 31 (August figures not vet being 
available), as compared with the same period during 
the two preceding seasons, were, according to official 
figures, as follows:—

sreduce very materially, 
are driven to realize that Lord Kitchener’s 

pointment to the Egyptian 
tense appreciation of his

We
np- 1911-12.

Yarns (pounds) . . . 222,318-fiOO
Piece goods (yds.). . 6.201.477.000 5.856.580.000 5.367,707,00#

1910-11. 1909-10.
command was due to in

power of organization, and
194.706.000 178,886.000
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Canada is pushing on its productive ability, having South America, the United States and elsewhere, 
added l,5Uti spindles during the year. The result is 
not discouraging, when the conditions of the labour 
market are considered.

feeble though our community is, numerically speaking. 
Nor must the value of financial connections be for-

Manufaeturing companies gotten in international relationship.

To our mind, the fact that Air. Vrooman, by his ad
dress elicited a stupid and maladroit speech, as that 
with which a Mr. W. It. Lawson followed him, show
ed how unfitted the lecturer was to address such a 
body of business men. Wc reproduce it ip full, as it 
affords us some sort of solace, to be shown that not

are promising better for their shareholders, and flic
domestic market is very loyal to them.

On the whole, we do not expect dearer cotton this 
‘year, unless the next (lül.'l) crop conditions should 
promise badly. The stock on hand at September 1st
is large, us we have said, the rate of production is fair
ly well assured to us. and will probably amount to 

1 â.llill!,(Mill bal
only Canadians are capable of ridiculous statements at 
t i mes.in the Southern States. We could

alfui-d to lose another half million from the total 16,-
We quote from the official report, for whicn 

we arc indebted to the London Chamber of Commerce:
■00(1.(100 of last year, with the present surplus, without "Mr. V . R. Lawson referred to the comparison of 

Canada and -Japan and to the lecturer's observationfeeling the need of enlarged prices for the 
teriu I .

raw ma-
We are of the opinion that surplus bales in 

fa el 11 ry storehouses would greatly add to the reserves, 
'hut. of course no facts are ascertainable as to that.

that no nation could become a great nation which could 
not feed itself. If that was a had thing for -Japan, 
did it not also apply to the United Kingdom? What 
had made Canada great, and to whom did CanadaThere will probably he no cheapening of prices, hut if 

these remain as
owe

they are. the manufacturers, and con- its greatness? The power which had been given to 
( imada to develop itesll came from the United King
dom .

sinners too will have no serious reason for dissatis
faction . It made a free gift to the Canadians of 3,- 

sipuii'o miles (5,000 million acres) of land, 
some of which was now being bought hack at £40,000

\\e add the following condensed statement, showing 
lli<‘ run of the prices of manufactured cottons in Lau
ra shi re, Eng. :—-

m in.(ton

In addition to that, these islands had put 
£-2U 11(H), 1)00 in Canadian railways, the Ordinary 
Meek ol the lies! known of those railways standing at 
*.hi 1-1.

a n acre .Itll 1-12. 
0.40(1

K"/„d
. ss 7 y.,1

lain 11,
(I. IIZil 
tilled 

8s 2d

inna-1 n. 
7 . tIHrl 
I I a-1 <1(1
8s 11141!

Mid-u|>liind...........
:12 < n|i Twist . .

• Sliirl ing I piece). . For every 2!) 1-4 that was represented the 
United Kingdom 60 years ago paid £100 in gold. The 
next tiling which Canada obtained from tin- UnitedThe prices have a decided value in settling questions 

regarding variations in values for the Empire of (treat 
Itrilnin. I nr which they in a measure speak, consumes, 

11 good third of the world's production of raw cotton, 
over 6.11011,11011 bales in tact, and 1ms established a long 
lead over all other mil lolls .

Kingdom was about £300,0(10.000 for industrial 
vestment

in-
opening up of its magnificent 

and I uni lier lorests, which had always paid good divi
dends .

coalbeds

That pretty fair for a community of 
alunit S.(KlO.oOo to get from the United Kingdom. 
If had also to lie borne in mind that Canada so far 
had not. contributed to the defences of the Empire. 
As to the question of preference for the sake of the

w a s

]M I'ERIAI- l’IlUEEliEM 'E Foil I’.RITISH IX- 

VKSTH EX TS. British Empire, lie would like to point out to Cana- 
that they had had a most valuable preference 

during the last sixty years. Canada being aide to raise 
money in the United Kingdom at a cheaper rate than 
any other country in the world, and at the present 
time some ( 'anadian securities stood actually at a higher 
level than British funsols.

dm ns
Mr. E. II. V......nan. It.Sc., I’li.D. E.K.G.S.. of

Itritish Columbia. had the honour not long ago. of lec
turing before the homlmi Chamber of Commerce oil

■the ideal of a prol'ereiicc among British investors for 
I m prrial sceiiri t i es , 
references

lie supported his argument by 
to .l.ipuii. in which Empire (treat Britain

After referring to tire 
were investing British money 

! I (if).000.(lOO dollars in South .America, 
and limiting extracts from the American Consular Re

luct that the ( 'amidians 
to the extentlias made heavy investments, though that country lie 

believes t lie lier most dangerous rival in the arts of
lienee mid of war.

Our own impression is that the less wo leur of such 
‘"I'n rish I *<ilit irs" as Mr.

ports to con linn his statements. Ire said that it must
lie recognized that England had not dealt with Canada 
on hard and last business lines, 
great deal

\ I'ooman lins such n liking 
f observant fin-

There had been a 
I sent ! iiieni in our relations with the Po-I'nr. Ill better 1er tilt* III ‘Urc 1) f III i ml

;inviers. who understand their business, 
tain's greatest ami most xaluald 
111 rally she sells if, am] according to all (lie rule of the 
game slum Id sell i: in t he 1 
flung I 're of invest meiits.

( lient Bri
l' export is gold . Na-

British capital had been used for the de-iiimiun .
‘lopmeut of the wheat-growing provinces, much toVi

the detriment of the British farmer, he not having had 
a fair cliam-c in this country since that development 
had begun.

I paying market . 
ringing in a good average 

II is in the wisdom

A far-

Uiimlly. as to preference. Mr. Lawson
interest return means stability. said that Air. Uhimiherlain. when he launched his Tm- 

in \ lirions quarters, not liable penial preference policy, should have told Canadians 
to he all ol them affected at the same time, from simi-
of choosing investments

and Australians that this country had given them a 
preference of 2 per cent on their borrowing, and that 
if they in return gave a substantial preference on im- 

neeasions given praise to ports from the United Kingdom they would be only 
the 1ml,1 souls who are investing Canadian money in doing that which

lav causes, that the prosperity of Great Britain, or of
any country, is assured On this account the “Journal 
ol ('mumeree" has on several

was proper. (Cheers.)”

il
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The statement that the United Kingdom made “a 
free gift” of all of its area to Canada is purely twaddle. 
By an Act or Cession from the French King, (Treat 
Britain obtained New France, it is true, but when did 
she ever make a free gift of it to Canada? Is it not 
just as much a part of the Empire of Great Britain to
day, as tlie self-same Chamber of Commerce in which 
Mr Lawson was speaking? That gentleman has evi
dently never been taught that the United Kingdom is 
a portion only of that great Empire over which His 
Gracious Majesty King George bears rule. True, one 
Canadian railway, which has persisted in remaining 
under London management, is compelled to quote its 
stock at 2!> 1-f. AM one need wonder if it transpires 
that this self-centred gentleman knows nothing of the 
Canadian Pacific Railroad, which under domestic man
agement lias a quotation of somewhere about 2G0-270 
for its common stock !

Plate Glass.

1911 913,951,483
1,738,373
922,390
105.848

45,651.252

<$1,069,535 
745,099 
364,863 

50,845 
17,418,37$ ....

1901 9166,036,716 
30,269,713 

3,430,045

1891 .. 
1881 . . 
38 Years

Fidelity aud Surety.

1!»11 #10.851 24 1 

5,698.751 
94 8,61 9 
93,860 

148.621,781

84.3 7/,Util! ........................
1,75,,268 81,« 19,290.4 10 
309,362 1 73,878,501

19,176 10,749,465
41,232,280 ........................

1901 . . . . 
1891 . . . . 
1881 . . . . 
33 Years. .

Burglary.

1911 $3,173,851 $1,007,508 ........................
629,320 246,720 $88,036,770

22.528,538 6,843,919 .........................

1901 . . 
20 Yea rs

It Canada 1ms raised money in the British market 
for the last sixty years, at cheaper rates than anv other 
country, it was not because of sentiment.

Her sécurités were from various 
more I

Employers' Lia bility.

1911 . . . . .

1901.........................

189 1 . . . .

25 Years. . .

.. $35,086,970 $15,279,817
8,328.834 
2.126,286 

.. 248.137.097

3,321.697 $998,981,330
755.720 - 445,702.669 

99,889,803 .........................

reasons worth
It would bo insulting the great minds direct

ing British financial concerns, and “pace’’ Mr. Law
son. there are 

There is no
many such to imagine anything else, 
sympathy in the money market! 

Canada is to work out her development as part of the 
.British Umpire, she must make her securities attrac
tive. by paying good returns, by giving undoubted 
stability to them, and by offering them in the most 
convenient market.

Strain Hoiler.
If

191 1 . . 
1901 . . 
1891 . . 
1881 .. . 
1871 . .

43 Tears

$2.312,499 
1,544.251 

867,515 
255.119 
102,273 

41 .942,809

$252,265 .........................
146,78!) $522,796,546
94,632 213,937,892
15.212 22,337.840

2,653
4,109,773 ....

8,121,21 U
The English people may 

recognize a good thing when they see it. 
Even radical little-Englanders like Mr. Lawson will 
he glad to got a bit of a really good tiling, though it 
is the Canada he despises which has it to offer.

It. as lias been the

be
truster! to

Recapitulation. y

Premiums . Losses for 
for whole period, xvliolv pvrioct. 
.. $284.1» 78,744 ifil i 1 G-LL'L yAccident and health. . . .

Plat c glass...................
Fidelity and Surety . . . .
j ►ur^flar v..............................
Km piovers’ Liability . ..

team Boiler. . .. ..
-All Otlu-r. . .................

lately, New York gets some 
of our bargain offerings, while London is thinking 
tliem over, we

case
■

45,1)51,232 
1 48.621.7,81 
22.5-28538 

248.137.997 
41.942809 

3,006,000

17.418.375 
4 1,23 2.28 0 
6,843.919 

99.889.863 
4,109,773 
1,000,090

do not believe that Canada loses or 
gums anything, whatever may have befallen London. 
The natural resources of Canada ensure her brilliant 
future, and we arc among those of a large majority of 
Imr citizens wlm hope and pray that she will yet add 
lm rut lustre to the obi flag, not of England, but of the 
British Empire.

Grand Totals . . . . .. .. $7!M,8(50.2521 Afi‘289, TiH. 189

It occurred to us to enquire wliat was doing in these 
lines in Canada.M I SC ELLA X MOT'S INSURANCE. Me obtained the following replies 
from the detailed Report of the SuperintendentTim Insurance Age of New York has been devoting 

,|1l,e ilttvnt,on to t,1(‘ operations of companies offer- 
lismaiue protection against other misadventure 

Ihiin d(‘;itli or fire

ofa
Fusiiranee, just received:-—

lllu
Liiiiii<iia n Companies. Let Premium®. Losses. 

191kIt is well worthy of notice that 
- especially in t lie two lines of 

Employers Liability Assurance 
perfectly enormous of late years.

Lasses in the I ’nited States there has been an advance
7 " ,l1 be noted ill the following statement 

ci their affairs:—

4 911 .
1 ïoilt* i‘ Inspection....................889,98$. 54 $ 1,609.63
Camilla Accident . .
Canada Weather . .

Liability.
$93,010.15 
134,035.49 

4,965.31 
58,200.29 

229.282 . 59 
52,412.64 

162,380.26

Hie growth in this class. 
Accident and 
111 >011

.

. . 256,294.11) 89,525.45
. . 28,126.0 1 9,939.88

( un. Casualty & Boiler. . 82,621.30
Can. Railway Accident. . 435.472.49 193.036.76
lliiininion (Juarantec Co.

lias
In all the

33,851.14

38,276.37 12,545.96
352,901.55 137,752.39 

. . 291.999.79 124,915.51 130,761.78
.. 55,476.99 27,901.19 15,712.68

45,8 97.17 219,654.54

Bom. of Cun. Guar. & Ac.
(5 encrai Accident.
General Animals .
Guarantee Co. of X.A. . 225.865.58

Accident and Health 

l'reniiums. Losses. J n Force.mu
4901
isni .. 
1881 . . 
1871 .. 

41 Y'ears

•• '$20.518.516 $11,269,015 ..........
8,299.155 1

.3,575,981 81,808,723,587 Guardian Ace. & Guar. . 
1,828,7.86 

774.143

293.4.5
imperial Guar. 4 Ace. . 237.902.16

90/ .224.096.438
1.843.144

718.478

501.692922
170,162.475

81,730,349

84,764.70 112.437.81 
65,453.52 

314. 11 
50,965.95

ton, <t Lane. Guar. & Ace. 157,846.68 
Lon. & T.ano. Plate Glass

98,089.0» 
X one. 

25.964.57

07,813 
S4.978.744 119,243,970

284.54
91.521.79Protective Association . .

sCO
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Sterling Air. Si (Iliar. . . 
Title & Trust Co. , . .
Travil lei's" 1 lidenmity Co.

50,111-79 
2,28». Uli 

70,093.89

20,925.12 28,033.04
5,402.08 

24,242.71 38,462.57

Through the systems of irrigation that have been 
constructed farmers are row able to increase their 
nual revenues from 1O0 to 1,000 percent.
have learned from experience the value ol irrigation 
systems and the demand for this development is grow
ing" each year,

Hundreds of farmers in California have had power 
plants installed on their ranches, and as a result farm 
v ailles in that section of the country are increasing by 
leaps and bounds.”

i hose who remember how the water powers of the 
Col den State were ‘"gobbled” by speculators, and 
billed to the hindrance of all electrical development, 
will understand the full significance of the statement.

In Ontario, however, the use of electricity is to he 
applied through the Hydro-Electric Commission of 
the l’rovi nciai ( ïov eminent to the direct assistance of

_\ oue.
an- 

Farmers
2,453,525.08 v.4,272 . i„ 1,409,(93.80

hi addition, there are some foreign companies do
ing business in Canada whose operations last year are 
summarized in Ihe Deport of the Superintendent 
i'o] lows:—

as

.Net
TTemiu ms. 

if 17,390.85 
19,593.82 

1,294.52 
159,728.72 

_Nvlu\ 
10,288.17 

8,399.80 
160,833.25 
378,558.89 
07,174.89 

410,780.80 
7,014.83 

22,7 38.00 
19,165.30 

564,058,83 
8,910.97 

123,520.57 
140,923.16

Losses. 
N one.

com-
Aini'i i v.iii am I Kuivign -Marine
Aimi'i.-aii Surety-........................
I’lilLli uml j-oreigii Marine
l'iildi 1 y ( "iiMiall \* Co................
flu rtfurd Steam Boiler . . 
International Casualty 
hit emnlioinil Fidelity ..

JJ<> vis I'l ate Class......................
Jaiinlon I « uarniit t-e & .Veeident
lla vine Insurance (Jo.....................
Ala ryla ml Casualty .................
.Nut. l*niv. I ‘inti- (4 I ass . ,
Nutiunnl Surety............................
New NTiik ITiile Class 
Oeenn Areiilent X I ; mirant oe
Ocean Ma vine...................................
Hallway Passengers ......................
lu i 1 ci! States J-’i deli t v...............

462.3a 
129.92 

55,251 .85 
X one . 

4/9.8/ 
1,712.(1 

32,172.95 
UU,96U.4a

17,4»! .51 
156,017.34 

3,437 . i3 
3,1/8 .24 
9,093 . 35 

i96,8od .16 
11 .53 

42,246.21 
34,508.17

the farmers, as a substitute for horse or manual la- 
bon r. A few days ago a demonstration of its applic
ability to threshing was afforded not far from Toron-

A plan was proposed to the farmers present for 
installing Township plants from which the farms
to.

might derive subsidiary installations, the power itself 
coining from Niagara and elsewhere through the Com
mission . The total cost for installing power to the 
township would be -$40,000 payable in annual instal
ments of $5,000 . The cost to the individual farmer, 

— provided as many as 250 subscribe for it, would be $20 
per annum for general service charges and $30 per 
horse power, one horse power being sufficient to oper
ate all tlie machinery oil the average farm that elec
tricity can lie applied to except chopping and thresh
ing and two horse power being sufficient to accomplish 
everything.

A demonstration of the electrical milker was also giv
en. About 300 farmers of the township have signified 
flieir intention of signing contracts for power, 
ing the next few weeks two government outfits will 
travel through the rural districts of Ontario giving de
monstrations.

hd ills .. . . 2.127.276.49 069.922.34

KhKCTKIC I'OWEK DM THE HAEMS.

It is gradually becoming evident that electric power 
is to find possibly ils most important influence upon 
tlie fa mi . Thu initial cost of everything lias been 
mightily increased by the expensiveness of labour, 
Tspiriiill v is 111 is to he evident from the price of meat 
which went to record heights in Chicago and elsewhere 
last mouth, and from tlie high ranges butter maintain
ed t In"-mgli t he pust your, banners will not keep stock 
wlii'ii tlie cos! of at tendants upon them destroys his 
profits, nul in eon so pirn co tlie numbers of beeves

Dur

it e consider this subject as likely to have important 
influences upon the cost of living, 
thin means cheap goods, and surely the prices above 
i| noted ought to he cheap enough for anything, 
sides, with mechanical milkers, separators, threshers 
and ploughs, electrically operated, so much of the slav
ey \\ ill be driven I rom farm work, and so much dig
nity and ease imparted to it that we may expect young 
people to show greater desire than in the past to stay 
in tlie country as producers.

Cheap piodnc-

Be-reared and cows m ilked is rapidly declining .
Apparently help is to come to us from the liydro-

so bountifully supplied toelectric power, nut lire has 
t hi> X iut hern ( "on | iin■ ni .
l-eroiilly referred to 111 is as follows :—

An article which appeared

"" I hi ring rece nl 11n■ I'n r west lias vx|lerivnced 
rapid growth and development', n nd one of the most

vea vs

tint at tlie bottom of the whole subject is the 
Irol of t he water power . It will probably be develop
ed before long', that Governments ought not to have 
pour r to d ispossoss tlioinselvps of these natural ad
vantages. Tint might well retain the ownership of the 
master key to prosperity in their own hands, for the 
pulili v hvimfit.

con-i ni< » ?vs < in topics ni t In1 preseui lime in
n ml ut 1 ht const States is tho pi opt rien 1 powor fjiiPstinn. 
Tim

(1iilif‘orn in

Miiiinds I or ]lower lui vo livvomo grontor cavli 
\ mu since ihe pnict icaliil ity of its uso by fanners and 
raiu-licps for ilio 
1 v real ized .

purpose ol irrigation lux-amp gpnoml-

Im loci'ni y p« irs vas t tracts of land in tlm Sacr<v
îiit’ii to aiul San *Ton<pii n ralloys in Cal ifonnYi have tieon 
converted info Premier 'Rohlin. of Manitoba. after mature consideration 

of the wheat situation at 
<dinn wheat crop at 2ôO.OO<),fiOn bushels.

small farms, nocompnniod lw a larcre 
inci ejis< * in population. 'I lip use of pi opt ripa 1 powor 
in flic Sfalp lias heronir so universal now that tlie

present, estimates the total Can-

fl i flu ml t ip- formorly emiProntinor tTip ronoliprs "have 
lu-cn rod need to a min immn.

I tie silk industry of Japan has increased 
from approximately .$35.500.000 to $65.000-000.

in ten year»

H
i

^I
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WASTED HUMAN LIVES. present death rate from preventable causes continues.
“Have you told your people these things?”
These are indeed disturbing assertions, professional, 

perhaps, but no doubt founded on facts, 
knowledge of conditions affords no reason for doubt
ing any of them . 
too busy to heed them hitherto. 
arouse them to the necessity for action, 
stirring appeal.

The figures refer to the United States only! 
undoubtedly strange that it should he left to the in
surance business to direct public attention to the duty 
of preventing such loss of life.

In the final analysis it is certain that not a single 
lile leaves this world without fulfilling the beneficent 
intention of the Power which gave it existence, how
ever

Common

incomplete its life story may appear to be in the 
opinion of the human mind.

The American people have been 
This is an effort to 

It is a
But, it is also certain

that life is a trust committed to us. We are respon
sible agents, and have our own lives and the‘lives of

It isResponsibility weighs uponothers at our disposal, 
each one of us to care for the health of the community, 
our own included in the lump sum.

It sounds curiously, but there is logic and good busi
ness sense in the efforts of the life insurance directors
to arouse this sense of mutual responsibility.

some pointers from an appeal directed to clergy- 
• ond other publicists by the Equitable Life Assur- 

nnee Company, with that end in view.

Here TELEPHONIC TRAIN DESPATCHING.<i re
men I elegraphic operators on the railways have not on 

the whole proved to be satisfactory, 
human element has been 
to he 
ed.

This is the In fact, theway it proceeds:— proven over and over again 
a variable quantity so far as stability is concern- 
The numerous strikes

"'tou | romptly and generously responded to the call 
of humanity in Die tragedy of the iceberg with beauti
ful words of sympathy, with money for relief and with 
a demand for better service on the

among the men, regard
less of the interests of the public, and the 
•due to them, have made it

accidents
sea. But hotv 

For instance:
apparent for some time to 

railroad men. that something better than 
train direction must he looked for. 
been crj

about your life-saving on land?
‘■l.fi.'U lives were wasted in one day by the Titanic 

disaster.

telegraphic
A good trial has

gnen to the telephone, which is direct personal 
communication, and it appears likely that very 
the companies will he enabled to dispense with the 
operators altogether. We are told, for instance that 
the Canadian Pacific Railway telegraph line 
John, X.B.. to Vancouver will have a double 
cm-uit by the end of the year so that the railway will 

■e able to dispatch trains along its whole through sys
tem by telephone instead of telegraph.

The

t •1 ■’ 1 lives are wasted every week hv vio
lence in the United States. 2.88.5 lives are wasted
every week by tuberculosis—in short. 1.78(1 lives 
lost

soon
a re

day from preventable disease, 
ou have undertaken through your laws and vour 

officials to guard those lives from 
"5 ou ha ve

every

from St.
preventable death . 

failed through neglect and are therefore re
sponsible for their destruction.

Is this daily tragedy of these 
any the less real

copper

1.7 80 wasted lives 
or less worthy of your attention, be

cause it is obscured in the quiet of hundreds 
encan homes, scattered throughout the land?

“An American dies

company lias announced that it 
telephone as quicker and 
vies: a ski led operator is not 
saved and

regards the
of Am in ore adaptable to cm ergon- 

necessary, time can be
every minutes from preventable communication can he had at once from or 

to any tram, as under the telephone system trains 
A be apparatus which can he quickly attached

1 °'0n Said tl,at a telephone will before Ion* form
part of the outfit of the brakesmans 
the driver’s cab, for the 
almost

cause.
“You 

time and
ear-willmg to jeopardize human life 

money hut you give little time and
are to save

mon of
t" save human life. 1

van. il not of 
electric wonders of the

T ou pinch down your health appropriations and 
ym.r health officers and citizens beg, struggle or

lght ,f<’r nparl-v pvtYv l,oni*y you give them to improve 
}onr Iile-sn vingf servin'.

“Many a good health officer is 100 per cent efficient 
only 15 per cent effective because vou prefer a 

Ok i death rate to a trifling increase in the tax rate 
i ou want high class.

make agesurpass belief.

BRITISH TRADE.

According to the "mutiny report of the British Board of 
£9r

•Trade, the imports of 
138.000, and the

Great Britain in August increased 
exports increased $7,096,000

capable medical men to serve
as health officers, and vet

win gi\e them, and the salaries 
are almost mi

■you
as a rule the encouragement The following tables show 

August and for the the trade of Greatyou pay them 
microscopic, and should bring the blush of 

< \ ( i\ taxpayer in the community.
"It 'I any worn],, tlmi l,,,!,], ,

> ™«!<. »,„! Ml,,, the line
1' 10 is not an adequately equipped 

Ka" 1 éh'pnrtinont in the United States 
“There are still

Britain inyear:—
shame to August—

1012. 1911 .
.€50.808,000 £50,548,929

43,778,000

.Imports
Exportsup

36,082,700
or supported Excess of imports

From January 1 to August 
Imports..
Exports..

£ 15,908,000 £ 14,466,229
scores of prosperous towns and 

«. . V'rt"a,lv 1,0 Public health service at all

needlessly destroyed during the next ten

'•ikes that have 31: —
■ ■ ■ ■ $471.985.000 £435,710,088 

294,358,633311.078,000
will be 

years if the
Excess of imports

£ 160.907,000 £141,351,453



La .Sanvvganie Lift* ut' .Montreal ha's now received a Do
minion license.

Although only a few railroads have reported so far for the 
fourth week in August, the returns received indicate that

1 In- American Insurance Co. of Newark, N . Jhas been 

Ji‘ (,ii>ei| to transact lire insurance in Canada.
J lie

gross earnings of roads in the United States continue 
well maintained, the total, as

very
compiled by Bun’s .Review, ag

gregating $29.245,377, an increase of 0.8 per cent..i ni on Assurance ul London has been admitted to do 
busilie's in .Massachusetts, Lluier A. Lord being appointed as cont

inued with the earnings- of the same roads for the correspond
ing period a year ago. ■

This compares quite favourably witliI iif J oledo di-lriet of l lie Prudential is the leader of the 
l nitI'd Stales ami Canada fur industrial increase 
tioiiate ba-us.

1 lie . m i na |.i ; i

1
a giliii of li. 1 per cent ill July ami ;i.O per cent in June, and 

relleets
on proper-

milch better conditions generally than prevailed in
aiiiiouiiees that rates on it-, mill nut ed

I'tilii \ a re to be increased because the company’s ux- 
lui lushing >(J liiiieh insurance for 

Now, for the others !

August last year, when a small loss 
wit h i he >a me umnl li in l!)l o.

reported comparedlu a 11I
8oiih> roads, which have made 

complet <* returns for August, show notable improvement, 
ong t hem .Missouri Pacific, earnings on which are $073.000 lar
der than, lor the same month

pen, lire not warrant 
pi i in • uin i lia rged .ll,,

I In Nat 1111 a I Inc Lu., at the end of last year had lire 
in force in ( amnia ol $24.107.108 net, the premiums re- 

■I > ed III ID I I a llioillll ing 1 o $3 iH.3l)",
•11 '1 11 '2. and ni-bui-i im nl> >/.:>7(i.DJJS .

a year ago, while pronounced 
uy other leading systems reflects 

lily increasing railroad activity in all directions, 
the following table are given the gross earnings of all United

expansion reported bv
Income for vear $$,-

In
Admit led surplus of

all liabilities in,hiding capital stock raihoids reporting to date for the month of August, 
1111,1 tile fill in :i< compared with the same loads for the same

! m I ing I roin August 12. the Toronto and Parkdalc dis-
i In- Aid mpolita n 

Will lie k now II I i-sj

I lie office addl'c

located in the eU\ 
lively as Toronto Last.

o| of Ioront o) 
and Toronto

a year ago : also for ;i 11 roads reporting for the two • 
preceding mont h- 
pared with last year:

together with percentage of gain as emn-
s are iinclia nged. 

i- s 111 m • ri ii t en d e n t at Toronto Last, and John Lot li well, -up,- 
in I eiiili-nt a t Toronto West.

• si1 or to (a nada at l Ii

11 en r \ Briggs

I Vr

>20.245.377 Cam $1.874.303 (i.S 
30.030.008 Cain 2.155.307 0.1
3 5.3 3 7-4 03 Cam 1.340.082 3.0

10 12
present t inn- is Ai r . dames ( '. 

accident depart ni< nt of the ( onimer- 
if London. Kiigla-iid .

»l ll:
cia I I ii ion Assii ranee ( o.. Limit ed. Air-

s accompanied by Alls. Alt-Bride, was in A lout- 
I will \ isit Toronto. Boston. New York, 

Air .McBride made a previous visit to

Ale Brule, who
i'll' some days, all, According » figures compiled l>\ the 

ni n mgs of 23 railroads in l lie
l, *'( Immitde." gross 

l nited States, Mexico andfln-r
( aiada 

Mr
n 10|u. 

daines S . \ .
• a lia da for 
ii créa

1 ||v 1 onrt Ii week of August, were $17.442,042. an 
of > 1.204..» IS over the corresponding week of last 
The

Bengali, president of the Bengali Var
nish ( o . Limited. .Montreal, lias been elected a director of 
the ( a nail.

following t able show s gross earnings of each 
for tin- period named, with charges:Assurance (•>.. in succession to the • 

late Non. Alphonse Desjardins. I In- board of directors of 
now composed as follows: Mr. It.

\ A i I - < » 11 Smith, pit sideiil : Mon. S. < . AA'ood. Messrs. S ||.
Lwiug. da nu-s S. \ Bong a II and T. II. Hudson.

Itega rdmg I lu- v pi ingiield T ire and \ a ri::e In-: i 
we find if had at the end of IBM : Lire risks in force. $17.2!M), 

reeei\ <1 in ym r >2 Mk5il5. , r including tornado 
a hd -pi inkier leakage insurance 817-351 312 in force, and t >- 

reniiimis of Tolal income >5.671.5 48. and to
tal disbursement « of >'5.3 IS.s 10 . 4 lie surplus of assets over all
lia bib I i-. -, i m I ml i mj ea pilai paid up. was >>711.707.

"The news readies u- that at a meeting in A\ umipeg of
t lie A\ e s t e r ii Canada T'ire I nderw rit ei s* A'-soeia t mn the X a -

t lie 1 a nada A-eid.‘ll| Bulla io. Kocli.
( .i na dia n X ort : i u.......................................

l *a ci li e..............
sa pea ke aim llliio....................................

''•(Hit Ill-I ll........................
i>en\ ci a r Itio < mande...............................
Bran'll I runk oi (amnia: ( Ira ml Trunk 

B"t .. i : r. lia v. and Al il. :
Canada Atlantic.........................................

International and (treat Northern.
I nt croc e a nic of Me\ico 
Ai imiea poli- a nd St .

trill.........................
M inn., si . Bo n| mid S . $. AC 
Missouri. Kansas and Texas
Missouri Pari lie...........................
Xat’l I ta il ways of Mexico
Itio (.'ramie v*outhi-rn..............
St . Louis >onthwesteni . .
Southern 1 ta il way.......................
’Texas ami Pacifie ......................
’Toledo. Peoria and W estern

$ 3! >0.004 $ 102.88 f 
503.SIM) 102,000

3..S0!).L .0 480.000
1.1)53.308 

421-301 
730.3' it)

- a uadia n 
i In( 33-003 

28.7 10 
a.DOO

i o.oi ado
net

I
1.660 016 

383.000 
208.518

217.003
80,000 

*50.711
Louis ; Iowa. C'en-

f'oi.al T'ire Insurance ( onipa n \ of Hartford and the Spring- 
pi1,1 T'i v a ml Alarme I n-u ra me ('mnpany were put out <>t 
1 lie a - -1 -, a f ion

223.486 
730.101 
040.152 

1.780.000 
1.781.820 

15.860 
358.000 

1.803.325 
500.784 
45.170

31.010 
55,584 
88.158 

142.000 
180,032 

*740 
43.000 
74,516 
10.200 

*2d 10

Their general agent-. Page. Harrison an! 
IMiller. were also di-ipia hli, ,1 as members fur \inlatmg the 
rules (11" ■ !.,- a-suciatimi coiiei ruing cutting of rates. 'The
1 rouble arose over $200.000 in premiums on Western ele
vate1-

j
1

The New York Insurance Department, which has been 
conducting an invest iga 1 inn of the issuance of Lloyds. Lon
don. and other unauthorized insurance policies, has reached 
tlie conclusion final legal ex ideiice which w ill bring about a 
conviction cannot be secured under the existing laws, 
departnieiii will, therefore, adxoeafe at the next -session of 
the Legislature the passage of ;i law which will properly deal 
with the matter, and will, in addition, in some way penalize 
the assured holding poliei

Tito * Decrease. I
Tor tin* month of August, the returns of 22 roads show 

gros^ earnings of $53 315.430. an increase of $5,518.005 over 
the corresponding month in 1011.of unauthorized institutions.

- At Ottawa. Ont., the 812 000 40-year $727-500 30-vnr 
nnl 8202.420.00 20-year, 4 per pent debentures were awarded 
to the Bank nl Ottawa at 04.

—At Taber, Alta., proposals will be received at once by the 
secretary-treasurer for $28,000 5 per cent 10 and 20-year de
bentures.

The Ontario Securities Company, Limited, of--According to reports, the city of Vancouver, B C.. has 
accepted an offer of 03 net from their fiscal agents in Lon
don fi.r $1,300.000 debentures.

Toronto,
was awarded $180,000 4 per cent 20-installment debentures of 
the County of Ha It on. Ont.
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FRATERNAL INSURANCE SOCIETIES. AMERICA’S MEAT SUPPLY.
Tlie steady decrease in the number of domestic food ani

mals on tuis continent in proportion to the number 
to be fed make*

e
J his exhibit, taken from the “Insurance Press,” names the 

leading fraternal insurance orders of the L.S. and Canada, 
the figures representing assets: —

t of people
every contribution to the discussion of tho 

meat supply problem interesting, says the Toronto (Robe.
Lr. Wilfred (ironfell has recently been talking reindeer in 

his letters from the Labrador Coast.

y

Nu. Amount.
. . . $18,920,517
.. .. 15,531,220
.. .. 11,091.081
. .. 11,278,505

0,000,943 
5,733.528 
4,803,498 
4,151,283 
3,940.921 
3.591,820 
2,784,157 
2,054,449 
2.394,199 
2.354,239 
2,281.850 
2.230,848 
2.105.57 0 
2.104.230 
2.070,030 
1.9, , ,02.)
J .094.000 
1.089,922 
1.008,109

1. Foresters, l.U., Canada............................
2. Woodmen of World, .Nebraska..............
3. Modern Woodmen, Illinois.....................
4. Knights of Maccabees, Michigan .. ..
5. Koval .vreanum, Massachusetts . .
0. Cadies of Maccabees, Michigan . .
7. Woodmen of World, Colorado . .
8. Knights of Pythias, Indiana.................
9. Canadian Order of Foresters, Canada .. ..

10. Knights of Columbus, Connecticut.................
11 < atholir Order of Foresters, Illinois................

brotherhood Kailway 'trainmen, Indiana ..
Catholic Mutual Benefit, New York................
Xational l nion. Ohio............................

He points out that the 
introduction of reindeer into America is no longer a matter 
of experiment. The Eskimos and Indians of Northern Alas-l
ka, who have been underl apprenticeship to the Alaskan Bu- 
rean of Education in caring for the reindeer introduced from 
Siberia. have learned their business thoroughly, 
bleaker, darker, and voider region than the Labrador coast 
largely tret less and barren-

in[

uiev have in a few years acciimu- 
<►1 reindeer aggregating 33.090 headlated herds and this

x cal . In-'ides securing skins for clothing and meat for their 
use. they have divided over $42.001) form sales of rein- 

<lcer product*;. Reindeer veil12. ison is beginning lo reach
Faiibc coast ports. A cold storage company bought 125 
head, shipped the venison south, and in Seattle it

13.
14. was sold

at prices ranging from 25Woodmen Circle, Nebraska
I.•■i<lics* Catholic benevolent' Pennsylvania..

17. Royal League, Illinois............................................
Brotherhood American Yeomen, Indiana ..
( burl of "I loueur, Illinois.....................................
Knight- and Ladies of See., Indiana .. 
Soviet je -des Artisans. Canada.............................

22. Ren Mur. Indiana.....................................................
23. A.U.C.W.. Toronto.................

‘24.

15. i •><■ a pound as a delicacy.
is equally 

bout l.i'Si) head. and

t o
Dr. (Menfell'sHi. experiment in the La brad 

I ! *s |w n| now numbers 
IS kept nil a perfectly treeless hendhuid culled Cups Anthony.

ot t < nin rl hit even Mini waste lend enclosed
IS.

The - m 11| ;ii 
is ample to teed a thousand meat and hide 
ii’LZ animals.

19.

20. ami milk prodtic-
21 .

W li lt do tbest» experiments indicate? Clearly they prove 
that in the wist areas of the lar north, where e<‘reals cannot 
be giown. l anada and the 1 nited States max raise millions 
of food animals at a very small cost.
I nited States ( fovernment

Brotherhood Locomotive Firemen and Ell-

Railway Conductors of America. 0...............
Equitable Fraternal Vnion. Wis.......................
Royal Highlanders, Iowa......................................
Women of Woodcraft. Nebraska
(-'olden Seal. New \ ork...........................................
Polish National Alliance......................................
Protected Home Circle.........................................
Modern l»i (itherliood, Iowa................................
Catholic Kniuhts of xmeivea. Mo....................
Free Sons of Israel..................................................
Modern Order Praetorians. Texas .................

It is estimated by 
)ffi.ia!s that at the present rate 

ve two million reindeer in 
t \x cut x In e years, and that its 400.000 square miles cun carry 
ten millions permanently.
Arctic Canada

1.589.012 
1,5 74.2.19 
1.539.75(i 
1.322.074 
1.312.185 
1.2(15.854 
1.225.795 
1,223.835 
1.191.481) 
1.105.043 
1.07 4.134 
1.907.10(1

of increase Alaska alone will hi

On the same basis Arctic and sub- 
can provide grazing for fifty millions, 

max seem fantastic at the moment, hut a half centuiw hence 
the reindeer of the north may b- America’s chief source of

It
30

.1 31 .
meat supply.

Ü3. 
'34 .

RAILWAY ACCIDENTS IN l K35.
■II"- e-uci-iii ii'l'un of tin linti.-li Lourd ,,f Tnicio upon tho

oui has just beenrailways in the l nited KnigdTotal . .. $129.758,908
published .

I It shows that the total route length of the railways at the 
i-nd of the year was 23.417 miles, while the total number of■
iiiile> travelled by trains was 428.090,090 (an increase of more 
than 5.0i:ti.!K)0

CANADA LIFE ECHOED.
previous year), and the <|imntity of 

minerals and general merchandise conveyed was 52.3.5 mil
lion tons (ait increase of over 9.000.00(1)

The little periodical “Life Echoes” published by the Canada 
Life insurance Company, appears to be admirably adapted to 
Ms purpose. Jt is full of matter likely to furnish argument 
to field men, and also bright and entertaining enough to leave 

with prospects or customers with a certainty that it will be 
read.

W e would especially commend the following excerpt to any 
ot our readers who may contemplate buying benefit society 
insurance

Passengers to the
Inumber of 14 were killed and 4(?8 injured from accidents to 

trains, rolling stork, permanent way. etc., while In
dents from other

j

causes 92 were killed and 2-257 injured.
I lie number ot servants ot companies or contractors killed 
from accidents to trains, etc., was five, and 115 were injured, 
ami in accidents from other causes 385 were killed and 5,190 
injured. I nder the heading “other persons.” from accidents 
to trains, etc., eight were injured: of persons passing 
railways at level crossings 84 were killed and 38 received in-

over
“We are at the present time witnessing the patnetic 

. some of frail and all of them well past 
prime, protesting vehemently that the Grand Lodge should 
be fought in the courts on account of the decision to 
crease the rate of assessments from October 1st.

scene
their

.«if old men juries: 492 trespassers ( incliid in* suicides) were killed, and 
124 injured, while of persons yi business at stations, etc., 
and other- not coming in the above classification, 28 met 
their deaths and 139 were injured. The total number of 
killed in 1011 was 1.070. and there were 8,345 injured, 
corresponding figures for the previous year were l.(H»2 and 
8.342. showing an

in-

I hirty years ago, when the A.O.V.W. was getting under 
way in this Province, it was The

predicted by those who knew 
that this society would come to the very crisis which is now 
upon it.

increase of eight killed and three injured 
average number of killed for the |>eriod ]<)()()- 

1009 was 1.115, and of injured 7-249.

At that time the members who are now protesting 
so strenuously laughed at all warnings.

in 1911. The
They have lived to

the predictions fulfilled, but the pity of it is that they 
cannot realize that the present position of affairs is the in
evitable outcome of thirty years of unsound, unscientific c°n-

faking the number of journeys into account during the
passenger was killed in every 14.400.000 journeys, 

and one injured in every 588009 journeys, the
year, one

averages for
the previous ten years being one in 11,000,000 killed and 
in 500.000 injured, respectively, 
the report states, “are due to want of

duct of the society's affairs.
to inveigh against the Grand Lodge, which under expert 
vice lias adopted the only course possible to conserve the in
terests of the members themselves.”

It is useless and unreasonable one
“Many of these accidents," 

care on the part of

ad-
(

the passengers themselves.”
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ONE Oi' TJ1E REASONS FOR TIIE HIGH COST OF LIVING. stock yards and slaughter houses. The next largest quan
tity was in retail butcher shops, 
quiry and observation that meats condemned in the latter 
establishments were originally good, 
facts to support the statement, it seems that such meats may 
have been in “speculative stock’» and “held for a price” for 
too long a time.

It is evident from in-From January 1 to September 1 of the current year nearly 
10,500 tons of food products that came to the New York mar
ket were condemned by the Board of Health as unfit for use. 
That such waste and loss in the food

Without positive

supply for one city is
a factor in the “high cost of living” is beyond debate, 
our New York namesake.

says
Wholesale purveyors in New 

York assert that supplies brought to New York have as 
much cure in transit and on delivery as is given to like com
modities going to other large markets, and in the latter it ,1UUR CANAL TRAFFIC.
may lie assumed that waste and loss are proportionately as 

1f so, the aggregate ingreat as they arc in New York, 
markets the conn 1 n over

Canadian canal. trailic troni the opening of navigation un
til July Ji of this year lias exceeded by approximately three 
million tons the tin Hie for tile corresponding period of'last 
year, as shown by statistics issued from the Department ot 
Railways and Canals, 
ceil t.

must be stupendous.
The N"W 1 ork Hoard of Health records show that for the

period named there were condemnations of 767,280 pounds of 
standard meats a ml 211,1 US.SO,, pounds of food commodities, 
including fruit 
ies, eggs, fish, etc.
1 the record of seizures stands as presented : —

The increase is about sixteen per 
Tlie total tonnage through Canadian canals for the 

period mentioned of this year is 20,116,188 tons 
with 1 i .154.11 1 tons tor a similar period last year, 
crease is 2.1)62.0,7 tons, or approximately three million tons. 
The statistics for the various canals

vegetables, canned goods, confections, grocer-
\s classified from January I to August as compared 

The 111-

Pounds . 
. . . 187,834
. . . 97,618
. . . 6,326
. . . 38,.", 19
. .. 163.017
. .. 110,033
. . . 1,7,73
. . . 6,7)47,297,
. . . 10,474,131
. . . 1,088,145
. . . 24.037
. . . 471.142
. . . 36.354
. . . 7)50.04 ;

31,010

are as follows : —
Reef.....................
Veal................

Assorted meats 
Poult rv . . . .

Fruits...............
Vegetables . . . 
( 'a lined goods . 
Fonl'e, lions . .
I i rocerics
Eggs.....................
Fish....................
Miscellaneous

1911.
14,029,453 

1-138,284 
1,339,766 

273,356 
134,99(1 
80,439 
29,473 
86.206 
30.903 
1 1.241

1912.
16,823,135

1,201,588
1.417.731

257,374
173,563

76,243
28,860
68,475
23,156
50.063

Increase.
2,793,682

63,304
71,465

*45,982
38,573
*4,190
*4,013

*17,731
*7.747
38,822

'Wvllaml
St. Lawrence
( lia mhly . . 
Ottawa . . 
Ixideau 
St. Peter's 
Murray . . . 
Trent . .
St. Andrew's

Tot als I7.1Ô4.U I 20.1 HU88 2.!W2,<)77

Jo this must h< added the August condemnations, which 
are not classified- hut show Hi2,21)8 pounds of meats and 8S1,- 
4Ô8 pounds of fruits, vegetables, groceries, etc. 
total from January 1 to September 1 is 20,870,08.1 pounds, 
and is eipia 1 to about <00 ordinary earloads.

* Decrease.

The grand I be large increase at the Soo is chiefly made up from the 
tremendous volume of iron passing through, this being a 

American vessels.
ore

purely American traffic conducted by 
'There has also been a large increase in the volume of Can
adian wheat conveyed.

Produce commission merchants as-set, continues our New
York contemporary, that lusses in fruits anil vegetables by 
seizure arc not beyond remedy and tlie remedy is really easy. 
They ehurge both producers and transportation companies 
with being accessory to the destruction and waste described, 
hut declare that the carriers

Of the total traffic passing through 
f lie Son over eighty-two per cent was purely American traffic.

arc responsible fur about DO per 
'The merchants go into some detail when asked LOYAL BANK J)IKK( tOli-S.cent of it. 

about such matters. Thv.v say there arc times when t lie
At a meeting of the directors of tile Royal Bank of Canada 

held here on Tuesday the new board
grower will gather and pack fruits and vegetables during 
wet weather ami take a chance on quick transit to market. 
If lie gets this his product arrives all right and return sales 
are at the best market level for the stock.

was constituted. Tu
dor the agreement by which the Royal purchased the Traders’ 
Bank, the latter institution 
lives from its board.

Bill it is usualh was out it Jed to three représenta,-
tho exception, not t be rule, that applies in such 
far the greater part of such shipments is subjected to delays 
of two or

B\
One outsider lias been added, and the 

Ontario members of the Loyal Bank board are: E. F. B.more days and t bat practically means a loss of the 
whole car lot ; for there is no Johnston. K.C.. of Toronto ; \\". ,1 

aliéné: C.
Sheppard, of YVauba- 

6. » ilcox, of Hamilton, president of the Steel Com-
keeping quality in fruits 01 

vegetables Hint are packed when full of water. Bail roads
charged with causing nine tendis of all the dock I>am of ( ana,la. and Albert E. Dyment, of Toronto. 

Dynu-iit has been added to the Board 
services in putting through tile amalgamation.

This section of the Board will

damnations on account of delay in transit, lack of attention 
to refrigeration of fruits, and everything that happens to 
extend the finie during- which perishables can deteriorate or 
spoil before delivery.

Mr.
in recognition of Ins

meet in Toronto, and will 
deal with all Ontario matters, so that as regards the Trad
ers’ business there will be practically the 
as under the old management. Mr. K. F. 11. Johnston was 
also elected second vice-president of the bank, and will thus 
become chairman of the Ontario section of the Board

, , , , n now rPS"H from '«<* of Proper at- K. !.. Pease, the general manager, remains
tent,,,,, and delays that are avoidable. They are not eliarg- dent, ami Mr. Stuart St rat by becomes

for with his office at Toronto.

The commission men and wholesale
deniers assert that t lie producer can exercise 
judgment in the matter of shipping, because lie knows the 
risk involved in packing under adverse weather

some better
same conditions i

conditions.
mid that it is within tho power of the railroads to practical- 
lv eliminate losses that Mr.

first vice-pn si- 
supervisor for Ontario, 

He will have charge, as former- 
ly. of the general business for this province, and, 
now 11-2 branches of the bank in Ontario alone, 
of tho former directors and general 
will bp considerably increased.

rd with no per cent of the vegetable loss this 
steam«bin companies that brought in about 
of potatoes from foreign ports unloaded

senson.
4 OOO.fiflO barrels 
several million 

pounds tho f fell under the ban of the Board of Health 
Tlie greatest loss in standard meats

as there are 
the duties 

manager of the Traders
from seizures was in
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FLKE 1ŒCUKD. next door was damaged by water and smoke, 
laggan lias $8UU insurance in the Queen City.
mgs, winch are owned by the Budge estate, are insured in me 
uoie Aiutual.

Mr. JiC* 
The build-lhe fire loss of the United States and Canada for the

month of August, 1U12, as compiled by our 2sew York name
sake aggregates $14,158,800, as compared with $1^,602,050 for 
the same month last me auxiliary schooner Aionyea A. Thomas at Louisburg,

Caused by an explo
re losses by lire since the firstyear.

of January this year total $163,75(1,650, about four million 
dollars less than for the first eight months of 1911. 
be noticed that the August lire loss this year exceeds the to
tal for the same month in 1911 by about $1,506,006. 
losses this summer have not been light enough to offset 
heavy fires of January and February, so it would seem that 
1912 will prove

N.S., was destroyed by fire Sepi. 4. 
sion of gasoline.

It will
hue Aug. 29 damaged the residence of 11 

bomeuus, B.C.
The worst electrical storm of the

Hobday, at
Residence valued at $2u,000.The

season, accompanied by 
a downpour of rain, passed over the southern part of XorK 
bounty, Out., iSept. 5, causing great loss to Scar boro 
Markham farmers.

the

unprofitable year for the fire insurance 
'the following table gives a comparison of the 

losses by months thus far this year with the figures for the 
same months in 1910 and 1911, together with the losses lor 
the balance of those

and
were struck by

an
Half a dozen barnscompanies.

lightning and destroyed.
Un the old Secor property, near Woburn, a frame barn 

burned, together with the contents.
was

Near Markham Village 
the hank barn of John Hood was destroyed, together with all 
this season’s

years :—
1916.

$15,175,066
15,489,350
18.465,500
18,691.800
18,823,200
13,183,600
26,847,900
21,570,550

1911. 1912.
crop of grain and hay.January 

February 
Mardi . . 
April .. 
May. ..

July .. 
August .

Loss $2.560.—On the 
8tli Concession of Markham, a barn belonging to Mr. Reesor, 
near the Hutch Church, was burned, and at Hollar Village a 
barn and outbuildings was burned.

Hie general store of \Y . Babcock, Hartington Station, Ont.»

Loss $2,200, with no insurance.
The Security elevator, Melville, Sask., had a 

cape from tire Sept. 4. 
not been at work for four days, decided 
tor office to write letters.

$21.922450 $35,653,450 
16,415,000 
31,569,800 
17,670,550 
21,422,000 
20,691,950 
25,301,150 
12,662,650

28,601,650
16,650.850
16,394,400
21.013,950
16,103,450
15,219.100
14,158,800

gutted by fire Monday.was

narrow es-
A. Rutherford, manager, who had

to go to the eleva- 
On entering he noticed smoke is

suing liom tiie shaft of the elevator and sent in an alarm. 
The lire was incendiary, as waste taken out of car boxes and 
other inflammable refuse

T’l 8 months 
September. . . . 
October
November . . . . 
Hecembor

$147,647-300 $167,655,550 $163,750,650
11.700,000 11.333,250 ....................

13 945,000 ....................
1S.680,600 ....................
22.722,850 ....................

37,188 300 
16,407,000 
21,528 COO

was found, also the muddy toot- 
Shortly afterward it was discovered that 

the coal house of T. J. Brocklebank had been 
similar manner and probably at the same time.

steps of a man.

set oil lire in a
T’ls for year................ $234,470,650 $234.337 250 tiroekle-

____ 1 bank’s building being new and of green lumber, the lire only
burned through the floor and went out of its own accord.

li1 e -Saskatoon, Sept. 0 caused damage estimated at
The warehouses and offices of the (treat Western 

Furniture Vo. on Ontario Avenue, 
con t ell! s.

lue Hour mill owned by V. Ifatz, at Flimra, Ont.,
Loss $12,060; insurance, $7,000. 

A frame dwelling owned by Alex. .McLaughlin 
of Ditchling Road and Dull'crin .Street, 

teas destroyed o.v fire Monday.
Miss Mary Leitch, who lived with her brothers, Duncan 

Angus Leitch, at C'oulson. Medonte 
Orillia.

was de
stroyed by lire Tuesday. $1(19.11011.

were destroyed with theirat the cor- 
Karlscourt, Ont.,

9nor Loaded cars on a siding were burned, and the 
John Deere Plow Company’s building adjoining the furniture 
warehouses, was damaged.

Shed covering city stone crusher

I
and

townslijp, ten miles from 
was fatally burned Sunday evening. Miss Leitch was 

going up stairs when a lamp in her hand exploded, setting fire 
to her clothing. The house and contents were destroyed 
‘w'ith a Joss of $1.000; insured for

oil Hollis property, Kock- 
completely destroyed by lire 

Plant cost ÿ 10,000, and covered by insurance, 
l ire. Sept. 3. damaged the store in

hind Road. St. .John. X.K.,
Sept. 4.

Mackenzie’s block,
Parrslioro. N.S., occupied by F. Earle as a dry goods, fuini- 
t ire and wholesale tea store.

$3(1(1.
A slight fire occurred in the basement Other occupants of

Hr. MacKenzie. druggist: Mrs. Berryman, book sei 
f.r.'l Stewart Bowden.

of the Denis Adver- 
t.s.ng Signs. Ltd.. 150 Craig Street West. Wednesday 

The large veneer factory, mills, drying kiln end dryin- sheds 
of the Niagara Veneer and Basket Company, end George Xei- 
bergall and Sons, as well as the lumber and part of the logs 
"1 the yard at Parry Sound, Out., were destroyed bv fire 
Wednesday. Several boat-houses were also burned, 
loss is estimated at $100,000. with insurance 
machinery destroyed is heavy an expensive 
throw about 30

block 
>r.

Their stores and stocks wer«grocer.
L.idlv damaged by water.

An explosion of varnish caused a small- fire in the Canada 
Paint Company’s premises, Eastern Avenue, Toronto, Sat- 
unlay morning. I he watchman had his hands burned. 

•Tames Staple’s planing mill at St. Clair Avenue and 
rude Street. Ruiinymede. Out., was gutted by fire early Sat- 
unlay morning.

The
of $25,000. The 

The fire will
(lert-

1
The home of Henry Smith, adjoiningmen out of work. A quantity of finished 

ready for shipment was included in the Joss. 
Fire Aug. 26. burned Luce’s hotel 

and five other buildings at Eholt. B.C. 
insured.

. was
Hie origin of tin- blaze is under inproduct on partially destroyed.

Vestigation. 
through the building when discovered.

The fire had started in the rear toStewart’s urug store. 
Loss $20.000: partly

spread 
Mr. Staples’ losg11

was $2.000. with $700 insurance, 
damaged to the extent of $1.500.%.

Mr. Smith’s property was
Lightning Sept. 5 struck a barn 

occupied hy J. Rumble. , 
ship. Ont., destroying it with 

The barn of M. Heard.
lightning and destroyed, also a barn near Rowmanville 

The fhemnng Park Hotel. Chemong 
hv R T: Davis, was destroyed by fire.Sept. 5. 
tore on the first floor was saved, all the rest was destroyed. 

ie msuiance is divided among several companies. $6 000 l>e-
the ,mildinS- owned bv Wm. Iron. Peterboro’, and 

>1.00 on the contents.
A destructive 6re took place Sept. 3 in J. J McTaggarPs 

bakery at Port Hope. Out. The bake
in baking were destroyed. The contents of the front shop 
"etc badly injured by water. R. Hansford’s barbe,- shop

mi the farm of S. Napp, 
on the River Road. Chatham Town- Fire Saturday did $10.000 damage to the Tdeal Bedding C'o., 

Ltd.. Jefferson Ave.. Toronto. Loss covered by insurance. 
Lightning struck the office of the Fort Francis Times, sett

ing it afire and destroying the plant.

contents, 
near Dale. Ont.. struck by

The loss was $25,0(10.
With a loss of $50.000. the plant of the Patterson 

factoring Co., of St. Boniface. Man..
Park. Ont., conducted 

The fui-iii- destroyed by fire
Thursday. Plant and stock -were fully insured.

At a meeting of the Board of the Standard Bank of Can
ada Tuesday. Mr. G. P. Scholfield, General Manager, 
elected a director, to fill the 
Mr. Frederick Wyld. 
years a director of the bank, succeeded to the vice-presidency.

wasoven and --]] the stock
vacancy caused by the death of

Wellington Francis, K.C.. for many

?
(

i-



Our li.-t for this week is exceedingly satisfactory, both as 

showing t In- (lisim linat ion of tin- banks to press unduly upon 

eoniiiK ii iaI eredits and tin- ability of legitimate business to 
stand up against necessary stringency since the banks have 
nul advanced their rate for accommodation, though they have 

curtailed credits it i- evident that the country is well sup- 
pli' 'I *\iili money for its crop failures in the Dominion num

bered 21. onlv 5 of them In ing for amounts exceeding .$0,000.
I u Ontario, the following have assigned: -A. Ora ha in, ba- 

\.v liner: David (loldsti-m. I la milton ; Samuel JSam- 
i . I la mill on : l\ A Morin, general store, etc., Tim- 

O. Ogg. Mount Forest: ( ieorge Dingwall, 
eh • i riei.i n, woods! oek; Moore and Darnes, millinery, Allan- 

f I • * I ' t riel. I -a I'ei te. grocer. Amherst burg; F, II. (ilass-
f ■ • i • Î

"Jt ls a f‘ivt not generally known that the seigniorage, or 
profit which lias accrued to the government from the coinage 
of silver, nickel and bronze pieces during the last forty years, 
lias amounted to $205-38."),272.*’ «ays the National City Bank
of New York in its September circular.

“This is approximately four-fifths of the entire cost of the 
construct ion of the Panama Canal to date.

I he profits can he understood hy the statement that the
cost of copper, from which cents are made, is now about 18 
cents a pound, and each pound coins 140 cents. The cost of
nickel, from which 5-ceiit pieces are made, is 33 85-100 cents 
per pound, each pound coining 00 nickels. 
the government .realizes about 84.50 on the expenditures of 
less than 34 cents.

That is to say
I’l".

Klim Fine silver is now quoted at from 60 to 
til cents per ounce and yields $1.38 in coin.

'The coinage of gold has entailed a small loss.
A’ gold dollar contains 25.8 grains of standard gold, 

per cent is copper alloy.
of"'i reliant. ( a n n i ng i on : The Cui-lph Hardware Co., Ltd., 

lohn-on. taxidermy, etc.. Ottawa 
I *- t rr-huriing I

which 10 
bullion the

to depositors of gold 
<Government pays $20.1 i7 per ounce of fine gold, 

but makes a charge against the depositor of 2 cents per gold 
ounce for the cost of the allox used.

\. !•: \Y. Crcss-
.1 \v . Anderson, general store, 

Ltd.,I i nsi ni I hi u| ic Ling and Co.. insurance,
a. windmg-up order. 

Ltd.. I la milt on. has assign-

"Thr t ratMiry drpart nient li:i> now in ils vaults gold coin......... . m lone ma de a n a ppbea I ion I n 
11 •' lu i 11 « ni \l a ch i her v Co . . and bullion to a greater value than ever before in its history, 

and nearly double that of any of the great foreign nations.
I he total gold in treasury on Aug. 23 of this year was $1- 
221.1 (id.327. of w hich amount >I os. I!»7.1 7M

<'d. Im! -I a ti'incnt ol it-, allaii's lias been received vet. 
ui ; » : 111 \ w a - incorpora I <-d .la n 
I ' .INI .1 1 -I oek of >111.1)0(1. { he 

1"1 ■ I' i !' k x. i hb. pri sident. L . \\ 
l i t a r \ t l ea -u 1er 

Mill d I. \ a Ill-nil

'I hi- 11> 1 1. with an an- 
-< t nrs being ; ( ieorge 

\\ ood \ ice- prc-nldil. |;. L. 

i 'i>t and Norman B.
road making 

aece--oi ic<j a lid had

wis in gold coin 
Due hundred and fifty 

redemption
and nearly 82]3.000.000 in bullion, 
milion dollars of tlie total is held for the
I nil ed si II t es

of
and t reas"ry note 

for the redemption of gold
>f 1800. and 81.-

certificates
M . \\ .

0-17.508 200 is hch 
ou t st a nd i nLr. ”

: hr i ompa ny handled 
a ini a ill niimhilea II t OHIO hi | es

.11
lu fy cher. | lie following 11. i \ i - a I 

a ml lia id w are.
financial rlyilwa-signed : Al lici t l a<|- 

L Llllulid. | l:is- 
«■a u. grocer. Montreal; L-tnl.- of 

< cl hy. hotel. ( ; ran by ; 
Mow 1 i ca I ; II. (, ( 'lenient

i<1 u \ . pi 11in In 
I ■ iii. Mon I ; cal :

Mont leal : .1
"tri al. Thursday Afternoon- September 12. 1012-•I . O, Al.- 

mi. grocer. A lieu-- AI ill- ; A \\
It has I n an irregular week in the trading-, as our tabu

lated statement will show.
i ii ■ - pi tea -, ha id w an. 

Lierre a ml ( o.. w huh -ale
No dim lit a good deal of the ir

regularity is due io i lie (■ 11forced -• lling on the part of some 

stock holdci -. who did not c\pi d tlie 
this harve-t time to pinch quite -< 
a good di a I of sa lie, good invest nient

l111 "• Mont rea I, a re in \ oliin-
I a

operations of the banks 
h ii'd But iheix- is also 

going on. All the cot-

I id a S- in || II,,.,, | |,;|S 1,,., ||

Muni rea I ; I ) A inlirc-io a ml I- n it.
-erx cd upon .1 . x . Lo.v

I'luniln is. Aloiit- 
d I'll I hier- Supplie- ( 'o .. Montreal.real. nd ; 11:i II l he SI ;| nd t ni ma nul,u t ui'ing stock tor instance, have been promising 

successful year's 
To a certain

( a 11 a rd . plasterer and contractor. Montreal, 
s.gn. ha \ mg lia Mill ie- of *|.3!I3 .

:|'|d\ Co. of ( anada 
on demand of Al 
Lia hill ! jes a vc

w,‘b to i ilciilating specula 1er.-, owing to tin- 
work at

lia- c,
The

"Montreal, h • s a -sh- ned

I-ri I » « * i 11 g experienced, 
t all tin- industrials, and much themay lu- sa id i

An die:.I I not incorporatcd) 
Milton. \x liiM- cia im 

estimated at $!kil2(i, 
New A in k,

( XtVIll I 
same of t Ill- 

Bank -loci
t ra n sport a t ion companies .a mou n I - i u s|.23ii

]>riin-i | a I
$321 : AI

k- have Ix-cn quite a hiiorma llx busy, 
tin- '( Ibng ha- lu en due to the needs of funds at the moment, 
11,111 11"’"' |"<>I>"l»Iv yIInil (Iiofil fur til,. Sellers hi many ot
lliese sleeks. bought bcl'nrc Imjiurtaiil unions ur issues took 
pla ce. \Ye hea r I here
or tw o of t In- hanks in 
the ‘’•fournal of Commer.

The Bond market lias I

Much of(III Ill's III" lie ; K a lier! and Dodder.
M ill ou. New A ork . > 1.2.3 ii :

VV.TlIivm Export I o . I.i.l . \|,„il r,,.,|. *1.1114.

Ililil ins of S-MMIII. ,1M,| ,,

Molsoii- Bank, secured,

• 1 dci". Montreal, les a--igned, having ha

ng ol creditor- to appoint eiira- 
IM li.

'*1,1 other reason- in the case of one 
" hicli many -ales have occurred, but 

docs not deal in mere
11 called In M-p

I Im A m a I -j a 11 : a led Mutual lire Insurance Companies doing 
Rt'dimoml. I )r 11 ) 11 m<>n 11

rumours. 
Even irmnici-11 ! a 1 her busier.a- t a ml A a ma ska Mutual

Lire I n-ura m e ( oni) a iix ha- 
mder-1

into voluntary liquidation.
It is I that t Im management ha x e i-rotected policy 

nla 11Tedder- In MONTREAL CITY and DISTRICT 

SAVINGS BANK.

rr i nsii ra lice Lroba blv liquidation is in
11.:- " n«»t her term for l he making 
of t hi- II"' t vi I |>"-i|o -s 1 n

>v er of the goodwill
nl her

Marx C. Cihhl.-ii,In
la !. and I

NOJ ICE is hereby given that a Divi
dend of Two Dollars 
Capital Stock of this Institution 
been declared and will be payable at its 
Head Office, in this city, on and after 
Tuesday, the 1st October next, to Share
holders of record at the close of bmsi- 

on the 15th September next.
By order of the Board.

A. P. LKNPERANCK.

I. "I'occr. dp.. Suthcr* 
s turni-huiL's. \\"<‘tnskiwin. haveR . Staples. per share on the 

has
Li British Columbia 
Tn Nova Scotia:

^ • E. St one v has assigned 
•T. A . Smith. AA’ood- Harbour, and C, 

Oruikshanks. Sydnev. liave assigned.
Tn New Brunswick :

A.

•Ruthrope Dp Crape, general store and
bo*el. Sliinni- iii. has as-igned

Tn A Ibi-id 1 :
•T 01:\ (- pml 1 d

Tn P-i-c. I'd ward Tslan.l: 
has a -sien 1 il.

\ IV A ('iinrimrliani. baker. Calgary, and 
• Pnlcniati. hax'e assigned.

•T B. Finlayson. Murray River, Manager.
Montreal, August 20th. 1012.

BUSINESS Dl FFICUJ.T1ES. PROFITS FROM COIN ALE.
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pal bonds have been dealt in, and this market has been very 

dead for some time past.

many sales, generally we expect at sellers’ offering.

Queb c Railway bonds are at the present moment unaccount

able for their movements.

STOCKS: High Low- Last 

est. est. Sale.
xear 
ago.

86 y2 86% 86% ..

In listed bonds there have been Sales.
Ooodwins, pref......................

Gould, com..............................

Halifax Elec. Ry.

Illinois, pref............................

J ake of Woods................

Do Pref................................

Laurcntide Paper.................. 2033

Mackay. pfd.

Mont. Cottons 

Do. Pref. . . .

15The
50 110 110 no

153 i53 153

94 93 93%

135 132 133 147

122 121 122

207% 201 y2 206%

69% 09% 09% ..

17
-Mr. 1). R Wilkie, president of the Imperial Bank, who has 81

just returned from England, says that Canadian Municipali

ties must borrow less until the present stringency of 

world’s money markets have passed.

Polities and corpora ted companies, and

242

15the

lie urges all munici-

35provincial gov
ernments to restrict their expenditures until something 
is known of the future.

1103 03 58 03more
“Not for many vears.’’ he adds, 

“will money be as low as it has been in the past

At Toronto, bank quotations Commerce, 224% ; Dominion, 
232 : Imperial. 220; Standard. 225.

1 10 105 104% 104%

228 */o 230

105 105

*Mont. Light, 11. & Power 

Mont.
1703 23 1 103

1-oan and Mtg.. 

Mont. Tel eg. Co..................
3 105

25 148In New York: Money 148 USon call 4 to 5% per cent. 14(iTime
loans strong: CO days, 5 per cent; 90 days. 5 to 5% per cent; 
six months. 5 to 5% per cent.

Mont. Ti am ways.................

>stee] £ Coal ..
I >11. Pref................

309 120 120 125
N.S.Prime mercantile paper, 5% 

Sterling exchange, weak at 4.83 for sixty -
222 92 90 92 95

i o 0 per cent. 
day bills, and at 4.85.90 for demand.

5 123 123 123
Ogilvie..........................

Do. pref........................

Ottawa L. & p.
Pa ton Mfg. Co. 
Penman's Ltd.

Do. Pref..........................
Porto Rico . .

Bar silver. 02%. 
Ama I. Copper. 85%.

C.S. Steel.

15 129 1*7% 129 125
Mexican dollars. 48c,.
JI R . K .. 114%.
London.- Mar -nver 28 18 Kid

\ . \ .C. 
com.. 71%: pfd ., 112'V

ti. 05 J 25 121 121 123
in 552 108 104 108 141

Money 1% to 1% 
I lie rate of discount in the open market for short

10per ounce. 55 5.3
per cent. 
bills i< 3'

84 57 515 57 55
to 3% per cent and for three months’ bills 3% to 

Paris exchange on London. 25 francs 28 
Berlin exo., 20 marks 44% pfennigs.

!'he proportion of the Bank of England’s reserve to lia
bility tin’s week, 50.34 per cent ; last week, 49.77 per cent. 

Consols, for money. 74: for account. 74%.

280 88 88 88 83%
3 9-11» per cent. 50 75
cent hues. Quebec I * v.................

ti Out. Nav. 
sa\\\cr MassrV, pfd 
Sliawinigan...........................

. . . 205(1
Co. 5005

19%
110%
90%

] 14 

90%

58%
I Leli

115
lo 90%

151%339 148 151 113
for s!,erwjn Williams 

Do. Pref. .
The following is a comparative table of stock prices 50 48 48 28

the week eliding September 12. 1912. as compiled from sheets 

furnished by Messrs. C.

5 101 loi ss%
s< io. com...............................
Spanish River........................

Do. Pref...................................
Steel Coipn..............................
SI eel C. of C..........................

Do. Prof...................................
Toronto St.................................
Tw:n Ci i y....................................
W innipeg Ry............................

Do. New Stock ..

2.75 150 149 1-19 128Meredith and Co., stockbrokers,
loo (il 60% (ilMontreal : - 

STOCKS:

Brit. North America
Com un i <•<
Merchants.................................
MoKons.......................................

Mont real....................................
Nova Scotia...........................
New Brunswick.....................
Quebec ...................................
Royal .........................................

45 9.3 92 93
High- Low- Last 

Sales. est. est. Sale.
8 155 154

\ ear 1070 64% 65% 53

-7Vi 25% 
80% R!l% 80%

142 142% 129
m/% ms 

22111/, 221 237% 

220 221)

ago. 400 27
."HI

741 22.) 222% 224 % 20,
101% 1011% 191 % l!lg

209 208% 200 200%
251 250 250 2.1,8
203 200 203 281
253 253
1 33

220 225 220
153

250 143
24 540 108 

145 230177
35

5 220
(Hi

4 Bonds253 $
Hi 132 J 33 13/

Cement..................
tan. ( uttons. 
t a n. Loco. . .

Rubber . . 
Dorn . Coal.
Dom . ( olton 

I loin . I r»m .
Ihou Textile A 

Dom. Textile B 
Dorn. Textile C. 
Mexican 1*. 
Keewa tin .. .. 
Lake of Woods .

Ill 240 . . 4(HM)
.. 3500
.. 10(H)
.. 4000
.. 0500
.. 4500
.. 9000
.. 3000
.. 12.000 

.. 4000 98

.. 10.000

.. 1000 100
. . 4000 IK)
.. 3000 100

160% 100 100
125 151 153 150 84 82 82

99% 99% 99%
90% 90

99% 99% 99%
104 104 104
94% 94
97% 9/

101 1(H)

M ISCRI T.ANEOVS:
90

■
Bell T’clep. Co......................

Packers, com.
100 151- 150 150 148 102B < 110 122 110

1 I s %
120

94%
»7%

A 390 120 
89% 

110

120 
89% 

1 15

Can. Car.................

Do. Pref...............
Can. Cot tons 

( an. ( ot t oils, pfd .
Can. Convert.........................

Can. (leu. Lb ric . .
Can. Loco................................

Do. Pref................................
Can. Pacific.........................
Can. Rubber........................

Cement, com.............................
Do. Pref..................................

Crown Reserve....................
Detroit...........................................
Dom. fa oners.........................

Do. Prof...................................
Dom . Coal, pfd.......................
Dom. Iron, pfd........................
Dom. Park.............................
Dom. Textile...........................

5, 1 8
J01

12 115 98 98 95. . 2181 30 20 29
90% 90 90% . .

100

110 109

1151 75% 7U% 113%
44% 31)

180 110% 115% I Hi
58% 58%

140 07% 01}

475 275% 273 273 223
6 84 84 84 02%

20% 28% 20 - 22
03% 02 03% 81%

5710 3.45 3.30 3.45 2.84

72% 71 71% (17
70 08% 00 02%

3 102% 102% 102%
40 10,8% 107 108 112

100 1295 45 43
110

Mont. St. Ry.
Mont. Tramways, Deb. 30.140- 
.Mont.
Ogilvie A....................................
Ogih-ie B....................................
Quebec Ry................................
Sherwin Williams .. .

Spanish River........................
Steel. C. of C......................

100 100
590

.8(5 85 8(j
9(i Tramways . . .1000

11.000 in
5000 

83.700 

2000 
] 3 000 

2000

£ *200 100
. . 1000 105

100% 100% 100%
111 111 ■

: i ■100% ]()!)% 

03 54%
100% 1(10% 

no% no 
inn ino

100%
842

;58 81300
100%
0(1

438
100 08%210- T)o. 100 100

IWinnijing Klee. 105 105 105

171 loo 105 mo lot
150 140% 130 140%

70% 60% 70
60 104 103 104

1107 —Montreal hank clearings for week ending Sept. 12. 7012, 
$50,847.803: 1011. $42.086.428; 1010. $38,547.083.Do. Pref »7%

;
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BASIS OF SFCI'UITV \ ALI KS. Earnings of the Railroads.—One" of the most striking 
amples of the working of this factor on a broad scale has 
been the diminished buying of railroad securities during 
last two years.

ex-

«(Special to “ 1 lie Canadian Journal of Commerce,” from N.Y.)
the

Figures just published for the first six 
months of the year show a gain in gross receipts of $56,349,- 
506, which was

Jli °1 property value G net earning power.

show after deducting operating costs, 
pita] is invested in machinery, rails, power plants, 

' et i . and t In- la hour

That
is, the ]•: util it van

more than offset by an increase of over $2.- 
OOO.OCO in cost of operations; the net earning power diminish- 
ing correspondingly.

When

re<jnired tor erecting them, the vx}>cii- This tendency has been in evidence 
among the railroads since the beginning of 1910, and it thus 
becomes especially interesting to note the shift of investment 
capital since that time to the stocks and bonds of public 
vice and industrial corporations, especially those whose net 
earnings power has tended to make a wider margin of safe
ty for the securities representing them.

«lit un- is made for tin- sake of the profit to lie derived from 
i heir operation. It the business arising from the combina-

ser-*ion of such (dements plus patents, ingenuity and experience 
pays a rea

I
sonabie prolit over the cost of producing the 

ait. tiie plant is successful .modi I y turned If the profits
•'I'ccially large, propnrt innately greater dividends van la

ces will he commanded for l1
B. F. Goodrich. Common.—Whereas I consider this stock 

safe. T think fund can] i id and advanced pri be placed to better advantage else--i

Tennessee Power 5 per cent Bonds.
real investment bargain at present prices.

t ha t represent ow nership, 
<h-tennim-d by it-

I hi- va 1 ue of the property is thus
I regard this securityearning power. 

< oii'idcr. on t lie ot her mini. as aa ease where capital is invest- 
est met ion of a plant, of any sort that failsml in the H. L. B.to

Leaving aside the possibility of future im
provement. and considering the propert v on 
La ~ i

liijiiida t ion
all that its owners could hope to realize would be the 

market price of second hand materials.
CANADIAN BANK CLEARINGS.

Sucli materials can 
at ruinous discount only, and tlivridorv their original 

rida t i oils !i ï 11 to tlic value of tile securities

File bank clearings for the month of August, 1912, 
pared with the corresponding month of last

be s„|d as coin-
cost .has hill little 
represent ing them, 
gihle value.

year are
Without earning power, they Jack tan 1912. 1U11.

Aluntreal.. 
Toronto . . . . 
Winnipeg . .
\ a neon vvr . . 
Oitawa . . . .
< algary . . . . 
<1>U(-bec

11 a milt on . . 
Halifax . .

Gt . Jehu . . . 
Edmonton . . 
London. . 
Regina . . . . 
Bra ndon 
Let hbridge.
Sa ska t mm . . 
Brantford , . 
Moose Jaw..

... #254,V33,718 ijil8< ,190,434
1(17-98!),0U4 
108,5.33,442 
.35,920,314 
21,1(81.208 
22.48li.ll3u 
12.970,297 
) 0.2.34.7)89 
13.8711.307 

8.1.58.109 
7.037.3.) 1 

1 8.300.7)31 
0.1.9 1,850 
9401.192 
2.7)08.703 
2.071.03.5 
9.122.020 
2,250.882 
5.118.41!)

Ihe first considerations, therefore, that bankers criteria in 
when buying securities tor distribution among their custom
ers is the net earning power behind the securities, 
naturally that this is the first consideration that should arise 
*n the mind of the investor when lie contemplates having 
si neks *oi bonds .

I lie I n\ e-t ment Banker.

4 he position much like that of the dealer in

152,77 i ,UU1 
S i ,018,051 
4 7,232..13 5 
I (>,932,350 
22,48:1,931 
12,203,045 
11,394,981 
10,270,454 
7.538,044 
6,436,707 
9,543-494 
5,736,532 
5,982,818 
2,310,490 
2,314-989 
5.401,743 
2.072,795 
3,780.857

Tt follows

!
The investment banker occupies 

merc-ha «dise. (
Ills li I"! precedence G that of t lie wholesale buyer with lus 
ow n ca pit a I
to liis customers at a normal profit and then stand ready to 
repeat the operation with another issue of stocks or bonds. 
If his selection turns out otherwise than meritorious in 
suits iu loss to either himself or his customers.

If his wa res a re well chosen. he can resell t hem

In the first
-ease he suffers a loss of money and in the second a loss of 
business and prestige, and the second is usual 1 v the worse ot 
the two.

.Protection of Investors. flu- modern day investment
Ibanker has thus come to organize his business on a far more 

.foniprelienMve scale than that
• if ''(•(•m il ies.

if simply a buyer and seller 
Such linns employ the most expert engineers 

a ml the most thorough accountants to assist their judgment 
in the selection of securities upon which they contemplate 
placing their <ea I of approval. This G mit pliila nthropby on 
1 he part of hanking houses hut "imply the application of 
sound, common sense business practice. This practice lias 
been carried to an extreme that affords the investor in securi-

Total $746-165.082 $599.129.324

Fort William 2.766,358

MONTREAL WHOLESALE MARKETS.

I-Montreal, Thursday, Set ember 12, 1912.
ties, put out by reliable houses, a degree of protection that 
lie lias never before enjoyed 
the fact that its profit lies in the volume of its turnover in 
-securities that prove safe and profitable to its clientele, and is 
-organized primarily for the judicious selection of the invest
ments it handles.

Everything is cheerful in tile wlmlesal trade, tuougli there
arc symptoms in the V.S. iron and steel business of 
cessation of activity.
(ban trade will follow suit, but

The hanking house recognizes
some

It G difficult to believe Unit ('ana-
may he relieved at tile 

I he Ottawa administration could do 
much to reassure general trade by giving attention 

complicated matter of the iron

pense of our industry.

to the 
1 he

weekly wage 
to the railway

^Margin of Safety.”- While there are several fundamentals
and steel duties, 

all fuiiy employed, and the 
money in free circulation, thanks

that the hanking house and the prudent investor alike con
sider with a -stock or bond, perhaps the most important of 
these is what is known as the "margin of safety.” This is 
1he term adopted for designating the surplus of earnings over 
I be amount required for dividend or interest charges, 
tbis is liberal and has been shown so during several years ot

domestic plants are 
lists keej 
ami structural companies. 

Nothing is certain as yet about the grain, excepting that 
the crop is grand, and that no groat damage has boon doneWhen
by rain as yet. though dry warm weather is greatly to be 

orop of oats is large enough to make 
coarse grains may encourage farmers 

to raise and fatten more cattle this winter.
'Hie dry goods trade is inconvenienced, as usual at 

time of year, by the speculations regarding the raw cotton 
yield, which IS likely to he smaller than usual, 
nothing to be reported of the trade to break

vrnel ival o pern (ions it is commonly regarded as proof of the 
ssvihstnntial value of (he property 
based

doi red . The world’s
on which the security is 

When, however, the “margin of safety” shows a
it likely that prices of

consGf entlv narrowing tendency, the securities affected are
thisinclined to lose in favour and to fall correspondingly in price, 

or. at least hesitate to advance. Plainly this is a matter
There is 

its uninterrupt-
of not earning power.

I

Ui
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ed run of prosperity in this country. Prices are as yet un
changed, and declines are unlikely for some weeks to come. that they could do still better if they could secure goods un

der order at Canadian mills. Deliveries from thence are slow, 
owing to the intense pressure of orders upon them. Col
lections keep up well, and there are no serious insolvencies 
to report.

BACON AND 11AA115.—This market is without 
featu re. 
the season

any new
Demand continues good, and a fair business, for 

at steady prices Ouris being done 
quotations are as follows: — Hams: Extra large size, 28 to 
40 lbs., 13c; large sizes, 20 to 28 lbs., 14y2c; medium 
selected weights, 15 to 19 lbs., 16%c; extra small sizes,
14 lbs., iey2c; hams, bone out, rolled large, 16 to 25 lbs., 
16y2c; hams, bone out, rolled, small, 9 to 12 lbs., 18%C; 
breakfast bacon, English boneless, 10 to 15 lbs. (selected), 
18c; English breakfast bacon, 14 to 20 lbs. (boneless, thick), 
10y2c; Windsor bacon, skinned (backs), 20c; spiced roll bacon, 
boneless, 14»/,c; picnic hams, 6 to 12 lbs., 13»/2c; Wiltshire 
bacon (50 lbs. side), 17%c; cottage rolls, small, about 
each, 16y,c.

—Fancy cords and welts 
selling of goods for spring, 
yarn Bedford cords

showing up stronger in the 
Some new lines of coloured 

now being offered in sample pieces, 
and are being ordered much more freely than sellers were an
ticipating. The goods range above 17%c net and are design
ed to be sold largely to for cutting trade. Some retailers 
bave taken an active interest in them, however, and it is 
likely that lower priced medications will be 
New 5 ork Journal of Commerce.

are

sizes, 
10 to

brought out.—

4 lbs. J'XtCîS . —There is no new feature to report, prices beii^^ 
stiongly held under a good local demand. We quote: Select- 
ed stock, round lots, 28c; selected stock, single cases, 29c; 
straight receipts, in round lots at 23c; and in single cases at 
24c per doz. ; seconds, round lots, 19c; seconds, single cases. 
20c.

BEANS.
moderate

1 lie market continues steady in tone 
amount of easiness doing at steady prices. 

Quotations by the car load 
pound pickers, $2.65 for 5-lb. lots.

BhAX AND FEED DRAIN.—Under a good demand from 
all sources, prices for bmn and feed grain have been 
$1.00 per ton. as follows:—Bran, per ton, $23.00; shorts, per 
ton, $27.00; middlings, per ton. $28.00 to $29.00; pure grain 
moullie. $32.00 to $34.00; mixed moullie, $30.00 to $31.00.

with

are:—$2.75 per bushel for three-

FliSll. 1'iesli halibut is rather scarce, and fresh salmoni 
is out of the market altogether, but lake

'
advanced

tisli is coming in. 
more freely. Lake Manitoba fish are beginning to arrive this- 
week. We quote:—Fresh: Halibut, 10 to lie ; salmon, 22c 
to 23c; haddock, 4y2e to 5c; stake cod, 5c to tie; wtutensn,

BUTTER.-This market is unchanged from last week and IT, trOUt' I2c; pike> «° t0 7c: sword fish, 10c to 11c;
fair local business is passing at steady prices. ° stera- 38c to 40c; eels, ,c to 8c; Canadian soles, 6c to 7er 

Our quotations are as follows Choicest creamery 27c to lern"gs' to 4c.—Pickled: New Labrador salmon,
27y4e; fine creamery, 26y,c to 26%c; seconds *6c to 26Vc- ^ , $1< U $18 per barrel; new Labrador salmon,
dairy, 22c to 23c. A " medlum aIld to $17.-New crop, No. 1 Nova S.oti»

herrings, per barrel, $6.00; half-barrel, $3.50; new crop No. 
1, Scotia herrings, per barrel, $5.25; half barrel. $2.75; new 
crop No. 1 mackerel, barrels, $16: half barrels, $8.50; No.
1 green cod, Nova Scotia cured, barrels, $7.50; No. 1 green, 
cod. Oaspe cured, $7.00; skinless cod fish, $6.00 to 
or 6(Ac to 7c per lb.; boneless cod, Ivory brand, 8c per lb.j. 
boneless cod. Dreadnought brand, 7c per lb; Finnan baddies^ 
16 s and 30’s, $7.50 to $8.00, or 8c per lb; large kippers, per- 
box, $1.25 to $1.50; bloaters, $1.00 to $1.25 per box; smok
ed herrings, medium. 15c to 16c

Total shipments since May 1st only 70 packages, 
while for the corresponding period of last year there were 86.- 
415 packages.

are

CHEESE. In Liverpool Canadian cheese 
Wis (id for finest white and G7s (id 
the local market, prices are firmly held and 
omit of business is passing.

$7 -5UV-was unchanged at 
for finest coloured. In

a moderate am-
e quote: Finest western col- 

oured at 14y„c to lD/jc; finest western white, ]4%c to I4y4e; 
Quebec’s at 13y2c to 13%c; and Townships at 13%c to 14c. 
Best seconds, 13ysc to I3y4c.

—Exports for last week

per box; shell oysters, pel- 
barrel, Capes, $9.00 to $lu.00. Qua hangs, per barrel, $6.50» 
to $7.00. IBulk oysters, per gal., standard, $1.40; selects».were 64.695 boxes, compared with per gal.. $1.60,68.810 for the same week last

Total Shipments since May 1st were 1.113.616 boxes, as 
against 1.145,345 for the corresponding period of last

Iyear.

FLOUR .—The local market is with out 
demand being principally fur small lots to fill actual 
nients.

any new ieaiure„year.
require-

Leinand from foreign buyers has been good of late,- 
and «pine excellent trading has been done at steady prices. 

88 lVVe quote, in wood and jute:—Alan, spring wheat patenta, 
firsts, per barrel, in wood, $6.10; do.
JUtH, $.") . SU .

COOKED MEATS. Au active trade is being done In cook
ed meats at unchanged prices.
follows :

Our quotations
Boiled ham, small, skinned, boneless,

are
20c New

England pressed ham. 14c; head cheese, per lb.. 10c; English 
brawn, per lb., 12y,c; jellied hocks, 6 lbs. tins, per tin, 75c; 
cooked pickled pigs feet in vinegar, kits, 20 lbs.,

;
per barrel, in

Ma nit oba
barrel, in wood. $5.60; do., per bbl., in jute, $5.30. 
tuba strong bakers, per bbl., in wood. $5.40; do., in jute» 
$5.10. Winter wheat, straight rollers, per bbl.. in wood, 
$4.85 to $4.90; do., per bag, in jute, $2-25 to $2.30.
Wheat, choice patents, per bbl., in wood, 
ter wheat, extras, per bag, in jute, $1.85 to $2.00.

spring wheat patents, seconds, per

per lb., 7c.

DRY HOODS.—The approaching cotton crop is becoming a 
feature in the wholesale dry goods business.
England, is being reminded that the plants are two or three 
weeks behind hand in growth, and that this pushing back of 
flic harvest brings it very near 
frost period.

Spring 
$5.25; Win-

Alanchester,

to the danger line of the hard 
St,H> tho world’s surplus on hand is much 

larger than usual, and it is 
diminished

GRAIN, 
and stocks

A good deal of ne\^ grain is going into visibility» 
- are reported increased accordingly. 

conditions, though somewhat uncertain, are not believed to- 
have done much damage in the Canadian West as yet. 
tic and Danube grain promises to be in large supply, and may 
efleet prices, especially oats. There has been 
this week for export.

Weathernot impossible that even with a
'

crop prices may not advance very materially, 
ever. The de-Still. producing Bal-expenses are greater than 

maud has been large all through the 
hardening already.
(he cotton output

summer, and prices
If there should be a serious decline in 

no doubt business, would advance lry leaps 
A buyer for an important house, who has just 

returned from England, .says it is too early yet to form any 
impression of next spring and summer styles, and that mills 
are struggling with all their might to 
for deliveries of goods ordered, 
place orders at all at

are some buying 
Locally we quote prices in ear lote, 

ex-store, as follows:—Oats, No. 2 Canadian 
to 49c; oats, No.

and bounds. western, 48yzc 
3 Canadian western, 49y„c to 50c; extra, 

1 feed oats, 49c to 49y2o; No. 2 feed oats, 46c to 46%c. 
Closing cash prices for wheat in the Winnipeg 
ed about as follows (old crop) :
2, $1.03; No, 3. 91c; No.

No.

market resnlt- 
No. 1 northern. $1.05; No. 

4. sir; No, 5. 72i/4e; No. 6, 62%e; 
The following were the fluctuations

overtake the demand
In fact, it is difficult to 

many of the factories, owing to 
Montreal wholesale houses

Ithe feed wheat. 5fio to 58c. 
in the Winnipeg wheat market

overcrush of work. 
good sales every day. and doing a large business.

arp making 
All agree , -Opening Oct. 88y8c, Dec.

R5V„e. May 89%c: highest. Oct. 88%,, Dee. 85%c, May 90%e;



lowest, Uct. 88'/ttc, Dec. 85yac, May 89%c; closing, Qct. 
88%c, Dec. 85%c, May 90%c.

—Late cables were:—London—Wheat on passage, steady, 
under a fair demand; corn, steady on lighter .Plate offerings. 
-—Liverpool wheat and corn, spot, quiet; Australian wheat, 
8s 4d; No. 3 northern Manitoba spring wheat, 8s 2%d; Am
erican mixed corn, 7s 4d; new Plate corn, 5s 9d; wheat fu
tures, strong; October, 7s 7%d; December, 7s 4%d; corn, 
strong; September, f>s 3y8d; December, 5s l%d. — Paris 
wheat, steady; September, 13(1%; January-April 138%; flour, 
steady; September, 607; November-Pebruary, 583.

HIDES.—ill ere is nothing of importance to report in this 
Prices rule steady, and the market is mouvrately 

Our quotations are as follows:—-Uninspected, 10%c; 
inspected, No. 1, 13c; No. 2, 12c; No. 3, 11c.
1, 17c; No. 2, 16c.
50c each.
for rough, and 6c to 6%c for refined.

market.
active.

Calfskins, No- 
Sheepskins are $1.20 each; lambskins, 

Horse hides, $2.50 each. Tallow', 1 y2c to 3%c,

IIONK V . - New crop honey is in good demand, but as sup- 
very limited, businessplies

We quote as follows: Vlover white honey, 10%c to 
dark grades. 7c to 8c; white extracted, 8c to 8%c; buckwheat, 
7%c to 8c.

are is rather quiet.
11c;

GREEN AND DillLD.—h-mall fruit from the Canadian
West is arriving here in large quantities, and sells very rea
sonably . HORSES. — 1 his market is very quiet at present, 

heavy draughts are in poor demand, although the supply 
leaves nothing to be desired, most of the shipments at present 
coming in being of this class, 
lished in-between horses

Canadian fruit is becoming scarce, peaches and Big
pears being about finished, and dealers are now resorting 
to Colorado goods. Our quotations are as follows:-— 
Oranges, Valencia, 96, 112 size, per box, $4.50; Valencia lates, A large number of blem-
126, 150, and 200 size, $5. Lemons New Verdelli, 300’s, $5. 
Choice lemons, $2.75 to $4.50.

are on hand at present. Drivers,
expresses, wagon horses and farm chunks all sell slowly, but 
light deliveries are in good demand.

Bananas, Jamaicas, packed. 
Prunes. Cal., new crop, in 25-lb.$1.50 to $2.25 per bunch, 

boxes, 50-00, per lb., 10c.
Prices are as follows: 

- Heavy draughts, l,4.j0 lbs. and upwards. 5 to 8 years old 
and sound. $230 to $325.

Dates: Hallowees, per lb., 
7c to 8c; Dromedary package stock, per pkg., 10c. Evaporat
ed apples in 50 lb. boxes, per lb., liy8c to 13c.
nuts. 100’s, per bag. $4.50.

Ugh ter draughts. 1.230 to l,4oU 
lbs., 5 to 8 years old and sound. $175 to $230.Cocoa- General pur
poses, wagon and expressers, young and sound, $150 to $245. 
Light delivery horses, $140 to $180.

Cal. peaches, $1.25 to $1.50 per 
California plums, $1.50Limes. $1.25 per box. Serviceably sound hors- 

Drivers,$35 to $150, depending upon the individual.to $2.00 
Bartlette 
$2.75. 
$2.25.

per crate. ( anteloupes. $3.50 per crate, 
pears, boxes, $3.00 to $3.50/ Blueberries, per box, 

Tragedy. Climax, Wiekson, Barbank plums, $1.75 to 
Montreal melons, $7.00 to $15.00 per doz. Canadian 

plums, per basket. 60e to 75o.

es.
young and sound. $135 to $230.

IRON AND HARDWARE. Since the first of the month 

andthere lias been 
steel markets, which 
1er conditions, 

contracting rearrangements. 

A New York

Canadian peaches, per bas- 
Canadian pears, per basket. 50c to 75c.

some slackening of orders in the iron
ket. 75c to $1.00.
Apples. Duchess mwl Astradian. $3.00 to $3.50 per barrel, 
for No. 1 and $2.50 per barrel for No. 2.

may mark the setting in of early win- 
or jx>ssibly of a temporary cessation due to

There are no deluctions, oflhi- New oi k Journal of Commerce says tig packers are 
out buying crops at 3C,e a pound to cover shortages and an 
offer <>1 37/se a pound has been made, according to advices 
from Kresno.

Helves so short that

course. contemporary remarks:—“The trade,
apparently, was most interested last week in the brilliant
achievements of August, with its high records
men 1 s

Some of the packers are said to find them- 
a seraml>le for the figs is apprehended. 

That the fig crop is not normal, but will be only 3.00(1 to 3,200 
tons instead of the estimated 4.000 is the report 
crop last year, which was a bumper one, reached 5.500 tons.

of sales, ship- 
a result of the momemtuni aland production. As

ready gained, prict
week I,.n an advance of *2.1)11 per ton in t,„ plate for 1912 
s iiptiicnl. *2.11(1 pc,- ton on wrought pipe. *1.21) per ton on 
M". ,'"1- i""1 *l "': F' l»n on bur iron. Billet., were al- 
S° l."gl"'1'' 1111,1 '' fl"'tlu'1' advance in tin plate, black and gal- 
lam/e.l -heels, steel pip,, and wire products is only a question 
"I a -bolt tunc.- Pittsburg prices now. therefore,
1 niions : Misse mer iron. *15 (jq.
I'ills

Still tending upward, expressed last
Thenow.

<1 lit H 'Ell I ES. Migai refiners arc showing some signs 
overtaking lheir orders, and a good deal of new business is 
offering

of

In New V <»rk a rise all round lias occurred, prob
able ilm- to speculation, if not to polities, which it is the 
t om 11 » hhi me for Bessemer steel, f.o.b.,

, ' .................. . -Sib.00; slvlp, grooved steel, *1.25;
>s< .~1",,x,ll iron. $!.<<); ferromanganese (so
seaboard. $53.5ll: steel melting scrap. $14.(HI:
$l..iii: black sheets, 28-gauo

rything in the llepuhlic just now. ( an
no sign of the long expected ad- 

being hoped that the necessity for it has 
Molasses nmdiaiiged as yet. the regular fall <le- 

The official news of serious

ailian refiners have shown
per cent)vanee. ami il i-. now

steel bars, 
$2.05; galvanized sheets. 28- 

('"lieuled. m gauge. *1.5(1; tank plates
1,11,1 ........... . wire rods. *20.(10; wire nails. *1.70;

S liarhed wire, painted, *1.70-

ma ml Im■ ini*' ra t her Ida ved . gauge. $3.15; blue
i! a ni a g i* In the culler crop iu lirazil from frost has not efl'oct- 
i-.l prices, fur which the valorization scheme is to be thanked. 
Tea s are not to lie nul n

%■

plain wire. *1.50; cut nail 
< anada id. though tin- Indian jiroduet is ra- 

llussia lias broken into tins choice 
niirkrl. which ha- taken nwav al! hope of being

of course, inllHelloed l " a certain extent by L .s. 
<mr market is simply over-crowded with or- 

- mainly concerned with the

t her la rger I han usuaI. 
b 1 a « - k lea 
able I

chaages. 
del s. 111«l
steal info

But

many attempts to 
concessions,

a I bet 1er a <1 \ a n I age . 
have not aimotim -(| (heir h<|

At the moment of 

< a litorman

<>ur business bv 
«•onaiKiii along tin- border. '

king temporary
St ruetiiral steel isx\ hit-h may 

ü.H.d- will 
ter.

ill great de- 
contracts from the Dominion Government

Ifil. however, at any time.
'épia* Yalcm i i raisins in this market this

M maud, some Jargi 
.'•ml others having he. n allotted bitelv. 
still increasing the number of their

The railroadsITobahlv so complet cl\ Unit the Me.ht erranean fruit 
will he almost unknown, thi- is

are
dee! cars. Seventy loco-ow ing. of course, to the high 

-eason in Europe.
vear. ami according to 

not to he li id at all at the 
''i‘op. like that of beans, will proh-

niotives w eve contracted for at the end of last week in King- 
-loii. mill all Other plants are loaded with orders. Lead ?s 

marknldy high. anil in the opinion of good judges will not 
nm down for some time. Large sup,,lies of old lead 
being t urned in. lmt t he market

m- to (lie had drying 
(-von looking beans will be hi f e this

The

reporl - poor. 
w lmle-a levs, a nd I he 
able hi- small and inferior.

Boiling peas
are

cannot be broken under pre-
as strong, but clings

about the 17%c point ns though it would remain there.
New 5 ork co)i|)Cr firm; standard, .spot. $17 25 to 

$17.75; September. *17.25 to *17.37%; October. $17 05 to 
*17. It): November. *17.25 to *17.50; electrolytic l73/c to 
i:%c: lake, 17»/,e to 17%c: eastings. 17./se to to 17y4e. Lon
don steady: spot. C 78 10s 
spot. *48.12 to *48.25

seul cimditions. < upper lias not been

II \Y \n active business is being <1 < Wein baled hav. both 
from *1.00 to *1.511 

*16.00 to * 10.50 
: *14.00 

3 hav:

for local and export account, at prie 
below Iasi week's quotations. We quote:
f'*1' x" nn <■> *15.50 for No. 2 extra good
lo *14 >0 for Vo. 2 good: *12.00 to *12.50 Xo. 
,*10 to *11 for clover mixed futures, C 70 5s. Tin. firm; 

September. *48.10 to *48.20; Octo-

I '
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her, $48 to $48.20. London dull ; spot, t'220 lus; futures, 
London, £23.— 

London. £20 15s.—Iron strong
Cleveland warrants, 0.5s 7/%d in London.

oil 47%c to 50c. Cod liver oil, Newfoundland $1.50 to 
$1.65; do., Norway process, $1.00 to $1.75; do. Norwegian, 
$1.60 to $1.75.

£217 15s.—Lead strong, $5 to $5.20. 
Spelter, $7.35 to $7.70. Straw seal, 55c.

—Liverpool quotes: Tallow, prime city, 32s 9d.
Kosin. common, lus 3d. 

Linseed oil, 36s.

and unchanged. Turpen-
Petroleum,Lne spirits, 30s 6d.

LEATHER. This market continues very linn in tone, but 
if hides keep on advancing, leather prices-will strengthen cor
respondingly .

"icfined. 9%d
—London : Calcutta linseed, Septeinber-October, 60s. 

seed oil. 33s 6d.
Lin-

Petroleum. American
An active business is passing just now. 

We quote:—No. 1, 27c; No. 2, 26c; jobbing leather, No. 1, 
29y2c; No. , 26c.

Sperm oil, £30.
refined, 8 MOd; do. spirits, 9 l-10d. Turpentine spirits, 30s 
4%<1.Oak, from 32c to 3< c, according to quali- 

No. 1, B.A. sole, 26c; No. 2, B.A. 25c; Splits, light, 
small, 18c to lUc; pebble grain, 15c fo 17c; russets, No 2, and 
medium. 20c to 23c; Splits, heavy, 19c to 20c; Splits, 25c to 
30c; Dongola, ordinary, 10c to 16c. Dongola, good, 20c to 30c.

Kosin. American strained, 16s 7y2d; do. tine. 19s. 
—Savannah, (la.: Turpentine firm, 3/%c; sales. 5/6; re

ceipts, 944; shipments, 660; stocks. 38,087.

ty.

Kosin firm; sales, 
stocks. 103,000.2-754 ; receipts. 3,051 ; shipments. 2.000:

Quote: B, $6.25; D, $6.35: E. $6.40; F. (1. 11. I, K. $6.50; AL 
$6.85; N. $7.35; WO. $7.80: WAV, $8.20.

LINE SiOllv.—Owing to a scarcity of supplies, especially 
of choice steers, a firmer tone developed in the local cattle 
market, this week, and though there was no advance in 
prices for choice stock, fair and medium grades soul at fully 
25c per 100 lbs. higher than last week. There was a strong 
demand from both packers and butchers, and trading was 
brisk, the market being sold out early, 
realized for picked lots of choice steers was $7.00# while good 
stock brought $6.50, and fair $5.50 per 100 lbs. 
cows were uadi y wanted by canners, and though the supply 
was fair, prices showed an advance of 25c )>er 100 lbs. 
small meats, the supply of lambs was greater than required, 
consequently prices declined 25c for Ontario stock and 25c 
to 50c per 100 lbs. for Quebec. 
demand of late, especially by Ontario packers, and an active 
trade was done. Ontario lambs selling at $5.75 to $6.00, and 
Quebec at $5.25 to $5.50 per 100 lbs. 
and prices show no change, and calves are in strong demand 
and small supply at prices ranging from $5.00 to $10.00 each. 
Hogs are firm, in spite of the advance in Toronto last week, 
and as supply coming forward are just sufficient for daily 
requirements, a steady business is lxdiig done at $8.25 to 
$8.75 per 100 lbs., weighed off ears for selected lots.

—Chicago reports: Cattle market 
others steady to 10c lower; beeves. $5.75 to $10.70; 
steers. $4.70 to $6.40: western steers, $5.05 to $9.30; stock-

POVATOES.—Potatoes continue in excellent demand, and 
a good business is passing, but" owing to the large supplies 
being received, the local market is much easier in 
prices lower.

tone and
Sales of Cobblers in ear lots are being made 

at 85c to 90c per bag. and in a jobbing way at $1.10 to $1.15 
per bag.The Highest price

Bulls and PKOY 1 SION’S. A steady feeling prevails in the local 
ket. prices for all lines being firmly held under a good demand 
from all sources.In Abattoir fresh-killed hogs sell freely at 
last week’s quotations, $12 to $12.50 per 100 lbs.
Barrelled pork : Canada short cut back pork. brls.. 113 to 45 
pieces, $27; half-barrels, short cut back pork, brls., 45 to 
55 pieces, $13.75; flank fat pork, $27.50; 
brls., $26; brown brand heavy, boneless pork, all fat, bids., 
40 to 50 pieces, $25.50; heavy clear fat backs, very heavy, all 
fat, bids., 40 to 50 pieces, $27.50.
Canadian plate beef. $25 per tierce; bids., 200 lbs., $17; 
bids.. ICO lbs., $8.75.—Lard compound: Tierces, 375 pounds, 
10%c; boxes 50 lbs. net (parchment lined), ]0%c; tubs, 50 lbs. 
net, grained (2 liandiles), 10y2c; pails, wood, 20 lbs.,
1°%C; tln pails, 20 lbs. gross, 10c; cases. 10 lbs. tins. 60 lbs, 
ill case. 11c; cases, 5 lbs. tins, (10 lbs. in case, 10%e; eases, 
3 lbs. tins, 60 lbs. in ease. 11c; brick compound lard, 1-lb. 
packets, 60 lbs. in case, 11%c.—Extra pure lard : Tierces, 
375 lbs., 14c; boxes, 50 lbs. net (parchment lined). I4'/Kc; 
tubs. 50 lbs., net grained (2 handles). My(c: pails, wood. °(l 
lbs.

We quote:

Lambs have been in strong

pickled rolls,

Mieep are steady,

Barrelled Beef
half :

I

net,

for beeves strong;
Texas

a
ers and feeders, $4.25 to $7.00: cows and heifers, $3.00 to 
$8.00; calves. $8.50 to $11.50. Market opened 5 to
10c higher, but advance lost: light. $8.50 to $0.25;
$8.00 to $0.20; heavy. $7.80 to $8.00; rough. $7.80 to $8.00;

imixed, net (parehmeent lined). 14»/„<•; tm pails. 20 Ills., gross 
(parchment lined). 13-Y,c: eases. 10 lb. tills. (10 lbs. Iin case.
Id1/,!-; cases. 5 lbs. tins, 60 lbs., in case, 14%e; eases. 3-lbs. 
(ins. (10 lbs. in case: ]!%<■■. brick lard. 1-lb. package, (ill lbs. 
in case. 1.3c.

pigs. $5.50 to $8.25: bulk of sales, $8.20 to $8.80.
Market for sheep steady: lambs 15c higher ; native, $3.50 to 
$4 7.5: western, $3.50 to $4.7.5: yearlings. $4.50 to $5.75; 
lambs, native. $4.7.7 to $7.40: western. $4.75 to $7.5.5,

-A stronger feeling lias prevailed in the Birkenhead 
ket (Liverpool) for Canadian cattle since this day week, and 
prices have aihanced y4c to -y,c per lb., owing to the very 
limited supplies coming forward, and sales to-dav were made 
at 13 aye to 14-y,c per lb. as to quality.

-Sheep :

:

Liverpool rmotes : B“cf. extr India mess. I42<. Fork, :
prime mess, western. 103s 9d.
60s.

mar- Mil ms. short cut. 14 to 16 Ils,. ■
Bacon Cumberland cut. 2(1 to 30 lbs., lids ; clear bellies, 

14 to Li lbs.. 03s : long clear middles, light, 28 to 34 lbs.. 
70s; long clear middles, heavy. 3.5 to 40 lbs. 
clear backs, 16 to 20 lbs., 63 s ; shoulders, square. 11 to 13 
ll>s.. ,5.5s (id.

1
.

6S’s (id : *!iort

I
Lard, prime western, in tierces. 56s 9d do.

:M \ I’LE PRODI T'I S. As is usual at this season of the 
year, demand for maple products is very limited, and the 
market correspondingly dull. 
f<illows :
and in wood 6y,c to 7e per pound.
914e per pound, as to quality.

American refined. 57s 9d.

Our quotations 
Ha pie syrup. 6>4e to 8«4c per pound in

VEGETABLES.
ma i l.: et .

I here is nothing new to report in this 
Demand continues good, and price* are steadv. \\> 

pankh onions. $2.25 to $2.59 per large case. 
ber<. Monin al. per dozen, 39c. ^ircen peppers. 49c per I ns- 
ket .

are as 
tins,

Maple sugar at 9c to 1( ileum-

1Montreal celery, 50< per dozen. Le< ks. $1 . i;o toN I TS. 
prices to note.

This market continues quiet, with no change m 
We quote as follows:—Peanuts, Jumbos, 

roasted 12c: French roasted 9c: Ron Ton 12c: Dia G. 9c: Conns 
8c; almonds, shelled. 34c to 35c; 
shelled, per lb., 25c to 27c: do. Gren., per lb. 
borts, per lb., 12c to 13c: pecans, per lb., 17c to 18c; Brazils, 
new stock, per lb.. 16c.

$1.50 per doz. 
do7... 2<)c

Boston lettuce. 39c per dozen: lettuce per
( an- ITomatoes. 40e to 75c per bush., per box. $1 . 

adi.m baskets, 30c.
Butter beans. $1.90

Watercress, 
per basket.

flower. $1.00 to $3.00 per dozen.
New cabbage, 30c per dozen.

50c per ilnzen. 
Montreal cauli-Tarra 17c; walnuts.

15c to 17c: til - Parsley. 25c per dozen. 
Egg plant. $ I .59

New carrots. 25c per 3New brefs. 1 Or per bunch.
New turnips. 25c per 3 hunches.hum-lies. 

to 12c per doz.
New corn, 5cGIL AND NAN AL S1 ()RES. - Linseed oil shows a decided 

decline this week, but dealers expect it will show no further 
change for some time. Our quotations are as follows: Lin
seed, boiled, 84e to 8fic : raw. Sle to 83c; cod oil, car load lots, 
55c to 571/ic. Cod oil, single brls.. 45 to 50c.
<30e to 62c per barrel.

s
;

WOOL. A fair lmshiess is being done in wool, and prices 
show symptoms of hardening. At present we quote: Un-

Turpentine, 
Meam refined seal oil, 62 %c. Whale

washed. 13c to 13U,c 
jects. lflr per lb. at farming points.

coarse. 15c: fine washed ,20c to 21c; re-
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STOCKS, RONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.
Par Valut Market 

value of 
share. o»'e Share.

Prices per 
cent ou par 

Sept. 12 1912 
Ask. Bid.

Capital
subscribed.

Capital
paid-up.M SCKLLANKOUS:

Dates of Dividend.
8 8 8 8

Ainal. Asbestos, coin.............................
Amal. Asbestos, pfd...................................
Ilell Telephone..............................................
Black Lake Asbestos, com.....................
Black Lake Asbestos, pfd......................

B.C. Packers Assn. “A,” pfd. .. . 
B.< . Packers Assn, “b,” pfd. .. .
B.e. Packers Assn., coin..........................
C anadian Car, com....................................
Canadian Car, pfd.....................................

8,125,000
1,8.5,000

12,500,000
2,000,400
1,000,000

8,125,000
1,815,000

12,500,000
2,090,400
1,000,000

Jan., April, July, Oct 
Jan., April, July, Oec.1 2 ' 158 15©

(335,000
(335,000

1,511,400
3,500,000
5,000,000

635,000
035,000

1,511,400
3,500,000
5,000,000

7 Cumulative.
Cumulative.

120

121 Do 
89 37

122 121
89* 891

If* Jan., April, July, Oj£.
( an. < ement. cum. 13,500,000

10,500,0^0
2,700,000
2,790,1.95
1,959,495

13,500,000 
10,500,000 
2,700,000 
2,796,( 95 
1.959,4! 5

23 284
S3* 934

Can. Cement, pfd...........................................
Can. Cnluured ( letton Mills Co. .. .

Mar;, June, Sept., Dec. 
Jan., April, July, (», i. 
Jan., April, July, Cut.

"ii. HiiIiIm r, coin. 
Can. Cun. Kubber, pfd.

85 00 
101 CO

86 85
H* 101

Canadian ('(inverters...................................
( an. ( It n. Licet i ic, com...........................
Canadian Pacific Rail wax .......................
( row n Reserve..............................................
Del mit l-lleet ric St..........................................

Dominion ( < a I, pit!.....................................
Dominion Iron and steel, pfd.
Dominion 81eel Corporation 
Dominion Textile Co.,
Dominion Textile Co., pfd.......................

Duluth S.S. and Atlantic......................
Duluth S.S. and Atlantic, pfd. ..
Halifax Tramway Co.....................................
Havana Licet ric Ry.,
Havana Licet ric Ry., pf<|.

Illinois Traction, pfd......................
Kaininistiipiia Power..................
Lake of the Woods Milling Co.,
Lake .if the Woods Milling Co., pfd. .. 
Laurentide Paper, com...........................

Lamentide Paper, pfd....................................
Mackay Companies, com.....................................
Mat ka.v Companies, pfd...................................
Mexican Light and Power Co...............................
Mexican Light <fc Power Co., pfd....................

Minn. St. Paul, and S.S.M.,
Minn. St. Paul, and S.S.M., pfd...............
Montreal Cotton Co............................................

Montreal Light, Heat & Power Co. .. . 
Montreal Steel Works,

Montreal Steel Works, pfd. ..
Montreal Street Railway .. ..
Montreal Telegraph........................
Northern Ohio Track Co...............
Nova Seotia Steel k Coal Co.,

Nova Seotia St» el & Coal Co., pfd. .,
Ogilvie Flour Mills, com.............................
Ogilvie Flour Mills, pfd.............................
Penman’s, Ltd., com.....................................
Penman's, Ltd., pfd...............

Quebec Railway, Light & Power ..
Rich. ,V Ontario Navigation Co..............
Ri" dt Janiero..................................................
Sao Paulo..............................................
Shawinigan Water k Power Co..............

Toledo Railways and Light Co...............
Toronto Street Railway..........................
Tri. City Ry. Co., pfd..............................
Twin City Rapid Transit Co................
Tvin ( ity Rapid Transit Co., pfd.

West India Fleet ric...........................
Windsor Hotel........................
Winnipeg Fleet ric Ry. Co................

1.733.5UU
4,7UU,OUU

lso.uuu.uuu
1,999,957

12,500,01X1

3,000,000
5,000,000

35,000,000
5,000,000
1,858,113

1,733,000
4,700,000

iso. ooo, uoo
1,999,! 57 

12,5(H),00.)

44 50 
114 L*i 
.72 >7

45 44*
If Jan., April, July, Oct.

Oct.
11 1144

i April, 273 272 j3 11 6u 
71 00 y 43 3.41

.i
7-: 71

3.000,000 
5,000,000 

35,000,000 
5,000,100 
1 858,113

108 00 
105 50 
61 87 
69 75 

102 50

Feb., 110 108
7 1(6 1054
4 Cumulative.

Jan., April, Ju'y, Oct. 
Jan., April, July, Oct.

65 64 i
If 70 691
If* 1034 ’.024

12,000,001) 

10,000,000 
J .41 1 VI -'

12,000,(XX) 
10,000,000 
1.400,000 
7,4-3,703 
5,000,000

151 00 If Jan., April, July, Oct. 
Initial Div.
Jan., April, July, Oct.

1517,463,703 1
5.000,000 if
5,000,000 
2,000,000 
2.100,000 
1.500,000 
1,600,900

4,522,GUO 
2,000,000 
2.100,000 
1,500,000 
l.'OO.OOO

93 50 
128 00 
130 DO

If Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
April,

95 934
f 128

Oct.
Mar., June, Sept., Dec. 
Feb.,

138 130

203 50 Aug. 20t.| 20541,2(H),000 
41,3.80,400 
50,000,000 
13,585,000 

2.4UO.OOO

1,200,000
41,380,400
50,000,000
13,585,000

2,400,000

100 If
14’

Jan., April, July, Oct. 
Jan., April, July, Oct. 
Jan., April, July, Oct. 
Jan., Ap-il, July, Oct.

100 8.5 75 
68 50 
9i 00

86.; 85|100 1 *
694 684100
94 92100

20.832,000
10,416,000
3,000,000

17.000,000
7110,000

16,800,000
8,400.000
3,000,000

17,000,000
700,000

100 ’.49 00 April,
April,

Oct. 149* 149100
Oct.100 2 * Mar., June, Sept., Dec. 

Feb., May, Aug., Nov.700 229 75
230 ’229|100 5 July

Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
Jan., April, July, Oct. 
Mar., June, Sept., Dec.

SOO.(XM)
in,OIK),000 
2,000,000 
7.900.0(H) 
6,000 CoJ

800,000 
10,00), 000 
2,(XX),000 
7,900,000 
6,000,000

100
100
40

I4f*100
65*100 92 00
9/ 921.O30.000 

2.500,000 
2,000, (XX) 
2.150,600 
1.075.000

1.030,000
2.500,000
2,000,000
2.150,600
1,075,000

100 120 0O 
127 00 
1.0 to 
55 0()

Jan., April, July, Oct. 
Mar.,
Mar., June, Sept., Dec. 
Feb., May, Aug., Nov. 
Feb., May, Aug., Nov.

125 120100
Sept. 129 127100

123 1^0100
56* S5100
8°|

9.500.000 
3.132,000 

31,250,000 
lO.OiH).(KX) 
7.000,000

....... ( .

114 12
9,500,000 
3,132,000 

31,250,000 
10,060,(XX) 
7,000,000

21 20100 2 * Mar., June, Sept., Dec. 114* 124*100 4
149100 253 oc 

151 62
2f Jan., April, July, Oct. 

•»a i , April, July, Oct.
260 253100
152 15)413.875,000

s, 000,0. >0 
2.826.200 

-0.1(1 Ml 
3. (XX), 000

12.000,000 
8.000.000 
2.826,200 

20 iii.ono 
3.000.000

100
100 2 * Tan

Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
Jan., April, July, Oct.

Jan.. April, July, Oct. 
May,
Jan., April July, Oct.

April, July, Oct. 1421100
10U 107 75

108* 107>100
son.non

1.O00.IHK)
6.000.000

800.000
1.000.000
6,000.000

100
100 140 00 

227 QG
5

Nov. 15) 140. 100 -r
228* 227

* Quarterly.
il
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the chief difficulty
eU,terlnsr.i?e Ll,e Insurance Field Is the securing of GOOD

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE : TORONTO. CANADA.

*
W

More Policyholders in Canada than any other Canadian Company.
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Canadian Pacific

Railway Company
It is -Excellence 

that Cbunts in aUthings

f Excellence m 
RaewayService:

/■

w
.VOTIVE TO SHAREHOLDERS. y!

““fi is expressed in what—y / —•
The Thirty-First Annual General 

fleeting of the shareholders of tins 
Company for the election of Directors 
to take the places of the retiring Direc
tors. and for the transaction of business 
generally, will be held on Wednesday, 
the second day of October next, at the 
principal office of the Company, at 
Montreal, at Twelve o’clock Noon.

î-GRANDlbUNK
System A@ ®_ f M I

is offering ihe lraveDing'Public of Canada
© ©

S■£i

r & M■An

, •'■!:
SPECIAL MEETING. r~f 5s

: : ^ J A^Ji isssssSHSJ

if;
The Meeting will he made special for 

the purpose of authorizing the issue of 
Consolidated Debenture Stock of the 
Company to acquire the outstanding se
curities of the Dominion Atlantic Rail
way Company, and also for the purpose ^

of considering, and. if approved, of au- &

thorizing an increase of the present au

thorized Ordinary Capital Stock of the 

Company by an amount not exceeding 
$00.0011,000 for the purposes of the Com
pany. such increase of Stock to be is
sued according to the requirements of 
the Company and as may be deter
mined by the Directors, and of adopting 
such Resolution or By-law as may be 
deemed necessary in connection there
with in order to enable the Directors to 
give effect thereto.

The Common Stock Transfer Books 
will be closed in Montreal, New York 

and London, at 1 p.m., on Saturday, the 
Thirty-First day of August. The Pre
ference Stock Books will be closed in 
London at the same time.

All books will l>o re-opened on Thurs
day, the Third day of October.

By order of the Board,

If

R
§
rAjf —,

i;

cm*

I

(1 Grand

mM’
Grand Tnjnx 
Ccft/nsl ,w.

D/
'gEag

>>. TUc GRAND TRUNK SYSTEM is the only double track railway reacting all cento of 5 
\Z-. trade in Eastern Canada. The GRAND TRUNK PACIFIC RAILWAY is fast becoming a factor in Sc 
\% traffic and is now the line parcxcdlencc in the Smadian West.

„ ./• W. E. DAVIS, Passenger Traffic Manager, Montreal, Que.
- 4CQ. T. BELL. Assistant Passenger Traffic Manager, Montreal, Que.l 

W. P. HINTON, it P. A., G. T. P. Ry., Winnipeg, Man.
H. G. ELLrOTT, G. P. A., G. T. Ry. Sys., Montreal, Que.

m
Tj

W. R. BAKER,

Secretary; How BERLIN MEETS ITS GARBAGE 

PROBLEM.
are collected annually, 
odorless.

Ihe city is divided into four districts. 
\\ a rehouses of refuse stand in sections, 
where railway trackage 
The offal is transported to the sorting 
*i.d disposal plant 20 miles outside of 
Berlin.

The processes employed here are kept

Collection is
Montreal. August 12th, 1912.

Disposal of garbage is the work of a 
private co-operative corporation. It
«cives at least 350,000 families,- It

is provided.—More than 410,000 passengers were 
earned on the electric railroad through 
the Simplon tunnel between Switzerland 
and Italy last year.

operates 210 wagons, which daily empty 
OO.OoO boxes. Each wagon holds about 
nine cubic yards and about 25,000 loads

Demy........................................
Demy (cover).................
Royal.......................................
Super royal ........................
Music.......................................
Imperial...................................
Double foolscap...............
Double crown........................
Double dean y.....................
Double medium...................
Double royal.........................
Double super royal .
Plain paper ..........................
Quad crown..........................
Quad Demv..............................
Quad Royal..........................

Post.
Foolscap .. 
Post, full size. 
Demy...................
Copy ..
Large post 
Medium ..
Royal.......................................
Super royal........................
Imperial................................
Sheet-and-half foolscap
Double foolscap...............
Double post, full size . . 
Double large post . .
Double medium..................
Double royal...........................

24 sheets. . 1 quire. 20 quires. .1 ream.

SIZES OF BROWN PAPERS.

Casing............................

Double Imperial

Elephant..........................

Double four pound.

Imperial cap................

Haven cap....................

Bag cap ..........................

Kent Cap ....................

.. 46 x 36

45 x 29

.. 34 x 24

31 x 21

29 x 22

36 x 21 

36 x 19% 

21 x 18

-
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SIZES OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS. PAPER QUANTITIES.

N

F

SS

i:

5 S 5 S S g § s s g - 5 5 c » s 
X 

X 
X 

X 
M 

X 
X

X
X

K
M

K
K

M
X

K

X
 X 

X
 X 

X
 X 

X
 X

“ à- 
s;

* X 
X

 X 
X

* 
K 
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200 073.33 33 3 
300 1460.00 00 U 
400 194(5.66 66 7 
SOO 2433.33 33 3 
600 2920,00 ÜO 0

66 2 72.53 3 3 3
57 277.40 00 0
58 282.20 6(5 7 
Sti 287.13 33 3 
60 202.00 00 0

61 296.86 66 7
62 301.73 3 3 3
63 306.60 0 0 0
64 311.46 66 7 
(15 316.33 33 3

f.d. D’Il. s.d.

2.0 0 48.7 «.0 1 46.

1 0 50.7
2 0 52.7

3 0 54.8
4 0 56.8
5 058.8
6 0 60.8
7 0 62.9
8 0 64.9 
6 0 66.9

10 O 68.9
11 0 71.0

10.0 2 43.3 14.0

1 2 45.4 1
2 2 47.4
3 2 49.4
4 2 51.4 "
6 2 53.5
6 2 55.5
7 2 57.5
8 2 59.6 8
9 2 01.6 9

10 2 63.6 10
11 2 65.6 11

58.9
60.9

40.7 18.0 4 38.0

42.7
44.7

1 1 48.
2 1 50.1
3 1 52.1
4 1 54.1
5 1 56.1
6 1 58.2
7 1 60.2
8 1 62.2
9 1 64.3

1 66.3 
1 68.3

1 4 40.0
4 42.1 
4 44.1 
4 46.1 
4 48.1 
4 5U.2 
4 52.2 
4 54.2 
4 56.3 
4 58.3 
4 60.3

46.
48.
50.
52.8
54.9
56.9

63.0

3.0 0 73.0 7.0 1 70.3 11.0 2 67.7 15.0 

75.0 1 1 72.4

1 74.4 
1 76.4 
1 78.4 
1 80.5 
1 82.»
1 84.5 
1 86.6 
1 88.6

93.3 10 1 90.6
95.3 11 1 92.6

65.0 1 9.0 4 62.3

67.0 1 4 64 4
69.1 24 66,4
71.1 3 4 68.4
73.1 4 4 70.4
75. 1 5 4 72.5

77. 6 4 74.5
79 7 4 /6.6
81. 8 4 78.6
83. 9 4 80.»
85. 10 4 82 6
87. 11 484.»

11 2 69.7 
2 71 .7 
2 73.8 
2 75.8 
2 77.8 
2 79.8 
2 SI .9 
2 83.9 
2 85.9

I 2 87.9
II 2 90.0

77.1
79.1
81.1
83.1
85.2
87.2
89.2
91.3

11

1» 73.00 00 0 60 243.33 33 3 85 413.66 66 7

1.0 0 24.3 5.0 1 21.7
1 0 26.4
2 0 28.4
3 0 30.4
4 0 32.4
5 0 34.5
6 0 30.5
7 0 38.5
8 0 40.8
9 0 42.6

10 0 44.6
11 046.6

1 1 23.7
2 1 25.7
3 1 27.8
4 1 29.8
5 1 31.8
6 1 33.8
7 1 35.9
8 1 37.9
9 1 39.9

10 1 41.9
11 1 44.0

D’Il.
0 97.3 
0 99.4 
1 01.4 
1 03.4 
1 05.4 
1 07.6 
1 09.5 
1 11.6 
1 13.6 
1 15.8 
1 17.6 
1 19.6

Table for Converting Sterling Money into Dollars and Cent» 
at the Par of Exchange (9yM per cent premium).

Table for Converting Sterling Money into Dollars and Cent! 
at the Par of Exchange (9ys per cent premium). 

Dollara.
175.20 OO 0

£ Dollara.
1 4.86 66 7

£ Dollar».
71 345.53 33 3

1 9.73 33 3 17 180.06 66 7 72 350.40 00 U

I 14.60 OO 0 18 184.93 33 1 71 165.26 68 7

6 19.46 66 7 19 189.80 OO 0 74 380.13 S3 3

« 24.33 33 3 40 194 .66 66 7 7» 365.00 00 0

8 29.20 OO 0 41 199.53 33 1 76 369.86 66 7

7 34.06 66 7 42 204.40 00 8 77 374.73 33 3

• 38.93 33 3 43 209.26 66 7 73 379.60 09 O

• 43.80 00 0 44 214.13 33 3 79 384.46 86 7

10 48.60 66 7 45 219.00 00 0 ■0 389.33 33 3

II 83.63 33 1 46 223.86 06 7 •1 394.26 60 0

18 68.40 00 0 47 228.73 33 3 82 399.06 66 7

I» 63.26 66 7 48 233.60 00 0 83 403.93 33 3

14 68.13 33 3 49 238.46 66 7 84 468.80 00 6

secret, but ashes and dust 
e<l from garbage, 

matter recovered from the

séparat- equipment alone but annually takes in 
lliv inllaminable ... . 1WV.

i ^ >U,0(K) gross, $250,000 coming from

com vs fuel for an elwtric plant that tl,v Sillvs of sorted refuse1, and pays an-

furnishes motive power. Pones are ,ll,it^ dividends of C per cent. But the

cold to makers of fertilizer, and rags protits to the less than 3,000 stockhold

ers! paper to manufacturers

CARD PLAYING ON TRAINS.

A vase of international interest, 
peeially to those travelling 0n the con
tinent.

es-

has just been decided by 
High ( curt oi Justice, Switzerland. 

In an international tram
bringing the annual return to the inves- thard line, between Bellinzona

c me, two barristers 
were playing cards in the

the

of paper, 

so used ns
cr's have boon much greater, rebates on the Go- 

and Lu- 
a solicitor 
restaurant

Almost, every ingredient is 
to make The dJrt and ashesmoney. 

employed to till swamps. 
Cleaning out one box

tors to about IS per cent. andare

llie priw charged for a single week- 

tests the patrons -Cue," six times 82.45. '.v collection seems high to Americans.
Ten boxes

weekonce a
car.

The railway officials asked them re- 
a week does peatedl.v to cease playing, which 

Other sta- tuaily they did.

a week cost $4.50. sixonce hut that for six collections 

not appear unreasonable.
times $27.
and maximum rates intermediate 
vice is priced proportionately.

The company invested $500.009 in

Between these even-
Presently, however, 

they began again, and then the authori
ties fined them 6 francs each

misprint for “45.”—Spokesman .Review. obedience of orders.

minimum

ser- tistios jn tlip account of this undertak
ing render it probable that “65” is a

for dis-

STERLING EXCHANGE.

..
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«sZ
til til 
92 62 : 

120 90-
151 121 
181 loi 
212 182 
242 212 
273 Ltü-
304 274 
334 304-
305 335 
30 365

2 i% 
2 t% 
2 2% 
2 2y4
2 3
2 3 y, 
2 4 
2 4% 
2 5
2 s y,
2 6
2 ey,
z 7
Z 7 y,

2 8
2 8 y,
2 9
2 9%
2
2
2
z il.y, 
3 0
3 oy,
3 1

e. d. CU. s. d.

per

From :

To Jan . . 
Feb . 
Mar 
April . 
May 
June . 
July 
Aug 
Sept.
Oct . .

Dee . .

MONEY at the

Ute. e. d.

11 2 
12 2
13 2 13 5
14 2 17 6y,
15 3 1 7»%
16 3
17 3

2 y, 0 61/, 
11 6

267 2 5y, 
287 13 5 
308 4 4% 
328 15 4 
349 6 3y, 
369 17 3 
390 8 2»% 
410 19 2% 
431 10 13%
452 1 1 %
472 12 0% 
493 3 0% 
513 13 11% 
534 4 11% 
554 15 10% 
575 6 10% 
595 17 9% 
616 8 9% 
636 19 8%
657 10 8% 
678 1 7»%
689 12 7%
719 3 6%
739 14 6%
760 5 5% 
780 16 5% 
801 7 4%
821 18 4% 
842 9 3% 
863 0 3%
883 11 23%
904 2 2%
924 13 1 %
945 4 1%
965 15 03% 
986 6 0%

1 4% 1006 16 113%
5 53% 1027 7 11% '

3%

9

3 13
3 18 1
4 2
4 6 %
4 10
4 14 %
4 i8 7%
5 2 9
5 6 10% 
5 10 11%, 
5 15 03%
5 19 2%
6 3 3%
6 7 4%
6 6
6
6 8%
7 10

7 ny4
08%
2
3%
4%
6

7y«
8%,
93%

11%
9 9 0%
9 13 1%
9 17 3

226
246

5
9

N B —1" leap year, if the last day of February 
tween, add one day to the number in the table.

many days from May 10th to Sept. 13th? 
We get 123; add 3 for difference between 

we gi't 126. the number of days required

cornea be-

EX AMPLE:— How
I rom the above table 
10 and 13. and

76 3 1%
77 3 2
78 3 zy,
79 3 3
80 3 3%
81 3 4

3 4%
83 3 5
84 3 by,
85 3 6
86 3 6%.
87 3 7
88 3 7%..
89 3 8
90 3 sy„
91 3 9
92 3 9%
93 3 9»%
94 3 10%
95 3 10%
96 3 11%
97 3 11%
98 4 0*%
99 4 0»%

82

cent Premiums.

1047 18 103% 
1068 9 10% 
1089

10 9 
10 13 
1U 17 U U%
11 1 11 1109 11 9%
11 6 0% 1130 2 8%
11 13% 1150 13 8%
ll 3 1171 4 8
11 1191 15 7%

1212 6 7 
1232 17 6 %

12
12 7
12 10 8% 1253 8 6
12 14 9% 1273 5%
12 18
13 3

1294 5
1315 1 4%

13 7 1% 1335 12 4
13 11 23% 1356 3 3%
13 15 4 1376 14 3
13 19 5% 1397 5 2%
14 3 6=% 1417 16 2 
14 7 8 1438 7 1 %

71 14 11 9% 1458 18 1
14 15 103% 1479 g 0%
15 O 0 1500 0 O
15 4 1% 1520 10 11%
15 -8 23% 1541 1 11
15 12 4
15 16 6
16 0 6
16 4 8
16 8 9% 1643 1 6 8%
16 12 10% 1664 7 8
16 16 11% 1684 18 V %
17 1 1% 1705 9 7
17 5 2% 1726 0 6% 
17 9 33% 1746 11 6

1561 12 10% 
1582 3 10
1602 14 9%
1623 5 9

1767 2 6% 
6% 1787 13 5

1 73% 1808 4 4%
1828 15 4 

9 10% 1849 6 3%

5

5 9

13 113% 1869 17 3
18 1 1890 8 23%
2 2% 1910 18 2%
6 3% 1931 10 1%

1952 1 1%5

6% 1972 12 03%
7% 1993 3 0%

2013 13 113%
2034 4 11% 
2054 15 10»%

2 9
6

10

TABLE OF DAYS FOR COMPUTING

To Find the Number of Days from any Day of any 
to the same Day of any other Month'

INTEREST.

one Month

TABLES FOR COMPUTING CURRENCY INTO STERLING 

Hundred».
£ ». d.

Hundreds. 

£ ». d.$ £ ». d. $ £ ». d.

The fine was paid, but the three law-

case 
argu-

11 A LI AX COTTON INDUSTRY. lhe ( otonificio Xazionale, 

ports another hgavy loss 
tile past year's working.

vers appealed against it, taking the 
to the high court of Switzerland,

*"g tllilt the railway officials had ex- coUon centers, the

Naples, re-
as a result ofAccording to reports from the Italian

This is one 
so of the principal spinning companies in 

the country. It is proposed to reduce 
the capital from 11.2 million 
million ]jre

sex ere depression
•<led their authority by fining them. 

The high court., however,

which has affected the industry for
ling past continues unabated.confirmed

the fine, and supported the railway offi- the oldest and largest of the 
cials on the ground that the travelling 
public must conform to the regulations 
of the railway.

One of
lire to 5 

The report just issued
Turin cot- 
Bass andton-spinning undertakings. 

Ablate, which has been 
time for

h.V the Cotonificio Antonio, Introini, 
a net loss of 

During the past six months
working short Milan, discloses 

lire.
294,873 

quite
a number of spinning companies have 
reduced their capitals, but in 
es this does not

It also added that any special regu
lations which the railway authorities llown altogether, and gives 
might lay down On particular occasions which operations will 
must also he obeyed by the public; oth
erwise there could be no discipline.—
Tall Mall Gazette.

some months, has now closed

no date on
be resumed. Qv- many eae- 

appear to have sufficeder a thousand workpeople 
It is thought that several 
mont firms will follow a similar course.

are affected. to put them on 
many of them 
liquidation shortly.

a firm footing, and 
are expected to go int*

other Pied-

STERLING EXCHANGE.
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5 00
4 95
5 36
5 65

6 36
5 70
6 W

0 4 55
(I 38

0
0
0

0 41 
0 43 
0 13

HEAVY CllEMICALS-

I 2Bleaching Powder .. ..
Blue Vitriol......................
Brimstone..........................
Caustic Soda.....................
Soda Ash .............................
Soda Bicarb..........................
Sal. Soda............................

' Sal. Soda Concentrated

DYESTUFFS—

0 0
2 2

22
1 2
1 2
0 0
1 2

0Archil, con............................
Cutch.......................................
Ex. Logwood........................
<Jhip Logwood................. ....
indigo (Bengal)..................
Indigo (Madras).................
Gambier................................
Madder......................................
Sumac.....................................
Tin Crystals........................

ElSil-

New lladdies, boxes, per 
labrador Herrings .. ..
.Labrador Herrings, half bris...............
Mackerel, iso. 2 per brl.
Green Cud, No. 1 • •
Green Cod, large...............
Greeu Cod, small..............
Salmon, bris.,
Salmon, half brls. .. ••
Salmon, British Columbia, brie- .... 
Salmon, British Columbia, half brla.
Boneless .............................................................
.Boneless Cod.................................................
Skinless Cod, case......................................
Herring, boxes..............................................

0
0

1 2
1 1
0 1

0
0 1
0 0
0 0

lb. .. o 08* 0 09 
5 76 6 00 
0 (JO 4 00 

18 00
0 00

10 00
8 00

Lab. No. 1 .. ** *• 00 00 16 i0
8 o0 

14 00
7 60

U 9 Obi
0 0 08
0 6 26 

o j60

ELÜ UK-
Choice Spring Wheat Patents .. .
Seconds ................................................
Manitoba Strong Bakers .. ..
Winter Wheat latents...............
Straight
Straight bags .. ..
Extras........................
Rolled Oats................
Cortimeal, brl. .. . 

in bags .. • 
in bags ..

0 00 5 80 
0 00 5 30 
0 00 6 10 
5 2o 0 00 
4 8, 4 ye 
2 25 2 30 
2 00 2 05 
0 00 5 35 
4 95 0 00 

00 00 23 00 
U0 00 27 00 
32 00 34 09 
30 00 32 09

Br
Short 

Mixed tirades ..

8,
llie

EAKM PKODUCTS—

Butter—
Choicest Creamery.......................................
Choicest Creamery, seconda.................
Choicest Eastern Townships Creamery 
Eastern Townships Creamery, Sec’ds.
Curr. lit hecvipto................. .........
Fresh ...................................................................
Liatrx..........................................................
Fresh August Dairy....................................
Fun i :ic • mer> . . ...........
Choicest New Milk Creamery .. ..
Ch n esi ru i -us...................................................
Finest New Creamery...............................
Creamery, Seconds......................................
Townships Dairy..........................................
Western Dairy...............................................
Manitoba Dairy..............................................
■Fresh Hells......................................................

11 27*

00 00
MO uo
DO 00

22 23

2'l 26
00 0J
34 85
00 00 
25 751
31 32
2: 21* 
28 24
21 22

0 75 1 00
U 101 U 11* 
0 07 U 08

0 00 0 00
0 00 2 75Licorice.—

Stick, 4, 6, 8, 12 & 16 to lb., 6 lb.

Acme Licorice Pellets, case.................
Licorice Lozenges, 1 and 6 lb. cans.

2 00

2 00
1 60

DRUGS & CHEMICALS—

Acid, Carbolic, Cryst. medi,
Aloes, Cape................................
Alum..............................................
Borax, xtls.....................................
Brom. Potass .. ......................
Camphor, Ref. Rings .. .. 
Camphor, Ref. oz. ck. ..
Citric Acid.....................................
Citrate Magnesia, lb...............
Cocaine Hyd. oz.......................
Copperas, per 100 lbs..............
Cream Tartar..............................
Epsom Salts ..............................
Glycerine.....................................
Gum Arabic, per lb..............
Gum Trag................
Insect Powder, lb.
Insect Powder, per
Menthol, lb.................
Morphia......................
Oil Peppermint, lb.
■Oil, Lemon................
■Opium ......................
•Oxalic Acid .. ..
•Potash Bichromate 
■Potash. Iodide .. .
(juinine.......................
Strychnine ..................
Tartaric Acid .. ..

keg. lb..............

Kict

Standard B 
Grade C.
Patna, pe 
Pot Barle 
Pearl Barley, per lb. . 
Tapiuva, pearl, per lb.
Seed Tapioca.................
Corn, 2 lb. tins ..
Peas, 2 lb. tins..............
Salmon, 4 dozen case 
Tomatoes,
String beans

r 100 lbs. .. . 
y, bag u8 lbs.

per dozen cans .. ..

Salt—

Windsor 1 lb. bags gross .. .. .. 
Windsor 3 lb. 1UU bags in brl. .. .
Windsor 5 lb. 60 bags............................ ’
Windsor 7 lb 42 bags................
Windsor 200 lb............................ *’ " **
Coarse delivered Montreal * *1 " bag ,*J 
Coarse delivered Montreal 6 bags .1 
Butter Salt, bag, 2UU lbs. ..
Butter, salt, brls., 280 lbs. ..
Cheese Salt, bags 200 lbs. .
Cheese Salt, brls., 280 lbs. .. .* X

Coffees—

Seal brand, 2 lb.
Do. 1 lb. cans..........................

Old Government—Java..................
Pure Mocho................................
Pure Maracaibo.................[[ **
Pure Jamaica....................................
Pure Santos........................
Fancy Rio.............................. ** **
Pure Rio......................................

Raisins—

Suliau. ».....................
Loose Muse .. .. 
Layers. London. ,
Con. Cluster............
Extra Desert .. .. 
Royal Buckingham 
Valencia, Selected 
Valencia, Layers .
Currants.................
Eiiatras ..................
Patras.......................
X ostizzas.................
Prunes, California 
Prunes, French .. 
Figs, in bags .. . 
Eigs, new layers . 
Bosnia Prunes ..

Fodder....................... ... ..
New Make..........................
Finest Western.................
Finest Western, white.. 
Finest Western, coloured

u.-lllpa................................
Q ivbec's.................................
Eastern.................................

Egg*—
Strictly Fresh..................
Stock, No. 1........................
New Laid, No. 1 .. .. 
New Laid, No. 2
Selected ................................
Str«ia ut It veipts ...............
No. 1 stock........................
No 2
No. 1 Candled 
No. 2 Candled

-■XlOUK

Sundries—
, per bag ..................
White Clover, comb

Potatoes 

Honey, white extracted

Best hand-picked

GROCERIES—

Sugars—

Standard Granulated, barrels
Begs, 1U0 lbs..............................

Ground, in barrels ..
Ex. u«vunu, in boxes .. .. 
Powuereü, in barrels .. ..
Pcv dered, in boxes .. ..
Pa. is Luiu, ft, lu U. xvft iUU lub 
Pan Luuit ft,
Vuliidiiut <1 Y 
Molasses, in puncheons, Moutt .. ••
Molasses, in barrels...........................
Molasses, in half barrels................. .....
Evaporated Apples......................................

Lx.

iu^ uuxis ou ibs

For Sale at Vaudreull

Formerly known as Lothbtniere Point.

On the line of the Grand Trunk and Canadian 
Pacific ; fronting on the 8t. Lawrence ; clear stream 
o a one side witn shelter for Boats above and beAov» 
t >e Falls. Also one island adjoining. Area in all 
aoont4* acres.

Apply to—
P. N. FOLEY,

Manager,
“Journal of Commerce,”

Montreal.

COST or U VINO IN NKW ZEALAND.

The report of the commission institu
ted to inquire into the cost of living 
says that it estimates that the cost lias 
increased l(i per cent in the last 17 

Rent, food and clothing haveyears.
increased 20 per cent, household neces
sities remain unchanged, while the wa
ges of domestics have doubled.

The prices of exports have increased 
by 40 per cent, and those of imports by 
four per cent . 
aid of living has been considerable. 
The chief praetiial recommendations are 
1 lie abolition of all duties upon food
stuffs and on necessaries used, in the

The rise in the stand

primary industrials, and the stricter 
control of trusts.

DIVIDEND NOTICE.

Canadian General 
Electric Co., Ltd.

COMMON STOCK.

NOTICE is hereby given that a quar
terly dividend of 1 % per cent for the 
three months ending the doth day <d 
September. 1012. being at the rate ot 
7 per cent per annum, has been declared 
on the Common Stock of the Company.

PR EFERENCE STOCK.

half-NOTICE is also given that a 
yearly dividend of 3*4 per cent for the 
six months ending the 311th day of Sep
tember. 1012, being at the rate of 7 per 
cent per annum, has been declared 
the Preference Stock of the Company.

The above dividends are payable 
the first day of October. 1012. 
Transfer Books of the Company will be 
closed from the 1 Otli to the 30th day of 
September, both days inclusive.

on

on
The

By order of the Board,
J. J. ASHWORTH.

Secretary.
Toronto, Sept. Mh, 1012.

I
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WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.Excellent Site for 
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Suburban and Summer HotelWholesale.Name of Article. Name of Article. Wholesale.
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ENABLES traders throughout the 
World to communicate direct with Eng-

* c. $ $ c. 8 c.
Joan* Hysons, common .. 
Young Hysons, best grade.
Japans ......................................
Congou .....................................
Ceylon................................
Indian.................................."

0 18 u Spelter, per 100 lba........................
Sheet tine...................................................

Black Sheet iron, per 100 lba.__
10 to 12 gauge.........................................
14 to 16 gauge............... .... ..
18 to 20 gauge .................... ..
22 to 24 gauge......................[[ ** **
26 gauge............... ....
28 gauge.......................... * ** ** ** **

Wire—
Plain Galvanized, No. 4.........................

do do No. S.......................
do do No. «. 7. 1, .. „
do do No. ».............................
do do No. U...........................
do do No. U...........................
do do No. U...........................
do do No. 1*...........................
do do No. 14...........................
do do No. 16.
OO do No. 16..................I Barbed Wire, Montreal..................... **

Spring Wire, per 100, i.jj

Net extra—

iron and Steel Wire, plain, « to 8 .. 

HOPE—

Sisal, base .. >(
do 7-16 and un .. " ** ** **
do %..............".. ;............................
do 3-16........................ ......................

Manilla, 7-16 and larger .. .. "

, do Î4 to 5-ie .............................
Lath yarn....................... |....................

WIRE NAILS—

2d extra ............................
2d f extra............................. ....................
3d extra..................................." '* **
4d and 5d extra .. **
6d and 7d extra.......................
8d and 9d extra.................... ** **

lOd and 12d extra................ **
16d and 20d extra .. .. ...............
20d and 60d extra .. .. */.................
Base........................... ................

lish 7 000 32
0 00 8 060 26 0

0 16
0 22 MANUFACTURERS & DEALERS 2 260 22 0

2 00iU
JO
0

2 05 
2 10

0 2 20
0 2 30

in each class of goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

HARDWARE—

Antimony.............................................
Yin, Block, L. and E. per lb 
Yin, Block, 8traita, per lb. [[ I
Yin, Strips, per lb..................................
Copper, Ingot, per lb.......................... .

0 10 Per 100 lbs. 
2 66

v 54
0 00 65U 49

60• 18 0 21
16EXPORT MERCHANTS, 65

Cut Nail Schedule 70
80with the goods they ship, and the Colon

ial and Foreign Markets they supply;
Base price, per keg ..

40d, 60d, 60d and 70d.'* Nails V. !"
Extras—over and above 30d................
Coil Chain—No. 6...................

é 1 40 Base 40
00
60
260 091 

0 07| 
0 071 
0 061

2 6STEAMSHIP LINES 
arranged under the Ports to which they 
sail, ând indicating the approximate 
sailings;

No. 5 .. 
No. 4 .. 
No. S .. 
% inch.. 
5-16 inch. 
% inch . 
7-16 inch

Coil Chain No. ^

35

2 26 base5 00
4 55
8 85

o ot|8 50 PROVINCIAL TRADE NOTICES
8 30

8-16 of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edit"on will be 
forwarded, freight paid, on receipt of 
Postal Order for 20s.

Dealers seeking Agencies can adver
tise their trade cards for £1, or larger 
advertisements from £3.

0'iii8 30.
*................. 8 Z0
% ■i 10 Igle 0 08 

ubleO €847-8 snd 1 inch .. 2 90

Oalvsnized staph

aîLJÏ* S?,*’ l* to 1%
Bright, l* to 1% ..

•2 80 
2 60}

0

0
0 00Galvanized Iron—

K' r? “ ::
o 00
0 oo4 20 4 46 

I 95 4 20 0 06
0 06

2 80 Base
BUILDING PAPER—Iron Horse Shoe#—

No. Î snd larger .. .
No. 1 and smaller..
Bar Iron per 100 lbs.
Am. Sheet Steel, 6 ft. x 2*4 
Am. Sheet Steel, 6 ft x tu 
Am. Sheet Steel, 6 ft. z 
Am. Sheet Steel 6 ft Î |u 
Am. Sheet Steel, « ft! l *2 
Am. Sheet Steel 6 ft s iu
«£ sat iron*, vriu- •• ••

bu* °' Blnd Iron, smaller dze ..

The London Directory Co., Ltd km^Thwin^",^
25 ABCHURCH LANE,

London E. C., Eng.

0 27
0 U2

HIDES—
Montreal Green Hides—

Montreal, No. 1 
Montreal, No. * " ** 
Montreal, No 
Tanners pay
Sheepskins ‘^'V.............
cupe .. .. „ •; ••
Spring Lambskins.. 
Lambskins ..
Calfskins. No. i " “ 
„<io No. i .. .. ;
Horse Hides...............
Tallow rendered

0 o IS 
0 0 12

m.iecet^ior‘Wed"e": 6 11
I

PATENT REPORT. 1 26
2 8 0(0 

0 0 50
0 o 17
0 0 16
6 2 60
0 0 06*

Below will be found a list of Canadian 
patents recently secured through the 
agency of Marion and Marion, Patent 
Attorneys, Montreal, Canada, and 
Washington, D.C.

Any information on the subject will 
he supplied free of charge by applying to 
the above-named firm.

Giuseppe Matricardi, Pallanza, Italy, 
firing mechanism for automatic sub
marine mines; Giuseppe Matricardi, 
Pallanza, Italy. " mooring apparatus for 
submarine mines; Joseph Brunner, Uel- 
enburg, Germany, electric push button 
switches; Charles de Bock, Zele, Bel
gium, sterilization of milk and the like; 
George Delisle, Desehambault, Que., dis
play device; Joseph E. Dusablon, St. 
Tite, Que., bevel square; Per G. Eks- 
troni, Hamas, Sweden, method of fer
menting large quantities of saccharine 
liquids such as the waste lye. from the 
sulphite process ; Nile K. F. Hanson- 
Stockholm, Sweden, peeling machine; 
John L. Parker, Lancaster, Eng., mow
ing machine; Edward Rennie, Halifax, 
N.S., cover knob.

i
Canada Platt

Pull polish.............
Ordlfiary, 62 sheets*'.'i. ** ‘ 
Ordinary, 60 sheets .. 
Ordinary, 76 sheets . ’ ’*
Blzck Iron Pipe, Î4 Inch " 

% inch .. 
% inch .. 
% inch .. 
1 inch 

1% inch 
1H inch 

* inch

18
12 LEATHER—

No. 1 B. A. Sole...........................
No. 2 B. A. Sole.............................
Slaughter, No. 1..............................

Light, medium and heavy .. 
Light, No. *............... .... .. ..

..............................
Upper, heavy...................................
Upper, light....................................

Grained Upper......................................
Scotch Grain..............................
Kip Skins, French................
English...................................
Canada Kid .............................. **
Hemlock Calf ..............................**
Hemlock, light .. ..
French Calf ...............
Splits, light and medium ..*
Splits, heavy........................
Splits, small.............................
Leather Board, Canada ..
Enamelled Cow, per ft. ..
Pebble Grain........................
Glove Grain............... ....
Box Calf......................
Brush (Cow) Kid .............
Buff................................... ; ;* ••
Russetts, light...............
Russetts, heavy .. .................
Russetts. No. 2...............
Russets’ Saddlers’, dozen..
Imt. French Calf ..
English Oak. lb. ’* " “
Dongola, extra............ ** **
Dongola, No. 1...............
Dougola., ordinary 
Coloured Pebble* .... * **
Coloured Calf .. .. ** ** **

12
i2

0 00 o 26 
0 00 26 
0 26 27 
0 30 81 
0 26 26 
0 30 34 
0 38 40 
0 38 40 
0 38 it

61
4 1

'3

SR

0 36 33
Per 100 feet net.—

<i*si per lb ’ B1»<* Diamond . 
Steel, Spring, 100 lba. .. ..
Steel, Tire, 100 lba................. ’* **
Steel, Sleigh shoe,
Steel, Toe Calk...................
Steel, Machinery................
Steel, Harrow Tooth ..

0 66 70
0 50 60
0 50 60
0 76 80
0 00 oo
1 38 62
0 25 30
0 19 20

l2
100 lba.

> I
«2

*• *• 0 18 0 20
*• 0 06 0 10

•• •• o 16 0 18
•• •* 0 14 0 16
*• “ 0 13 0 16
•• •• 0 18 0 22
•• •• 0 00 o 00
•• •• o 16 0 18
•• •• o 60 o 65
•• •• 0 30 0 36
•• •• 0 !<0 0 28
•• •• 8 00 9 00
•• •• o (0 o 00
•• •• 0 8(J o 86
•• •• 0 38 o 42
•• •• 0 20 0 80
•• •• o 10 0 16
•• •• n ’6 n 17
•• - on o n

2

Tin Plat<

1C Coke, 14 x 20......................
1C Charcoal, 14 x 20...............
IX Charcoal.................................
Terne Plate 1C, 20 x 28 .. ..
Russian Sheet Iron...................... V t to 0
Lion & Crown, tinned sheets .. .. - -
5 and 24 S»uge, case lota................
” S»uge ......................................................
Lead: Pig, per 100 lba........................
Sheet.......................................;.................
Shot. 100 lbs., 760 less 25 per cent..
Lead Pipe, per 100 lba. .. .. ..

4
4
5

7
8

0 00 5
6

71c per 
less 15 p
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WHOLESALE PRICES CURRENT. THE

London Directory
WHOLESALE PRICES CURRENT.

Name of Article. Wholesale. Name of Article. Wholesale.(Published Annually)
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SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.
Any even-numbered section of Domin

ion Lands in Manitoba., Saskatchewan, 
and Alberta, excepting 8 and 26, not 
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 
more or |vs>.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or 
trict in which the land is situate. En- 
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:-—(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de
sires, perform the required residence du
ties by living on farming land owned 
solely by him. not less than eighty (80'. 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement

(3) A homesteader intending to per 
form his residence duties in accordance 
with th above while living with

or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.

Name of Article. Wholesale. Name of Article. Wholesale.
re-

LUMBER—

S inch Bine (Face Measure) .. .. .. 
3 inch Spruce (Board Measure) .. .. 
â lach Bine (Board Measure) .. .. 
I inch Spruce (Board Measure) .. .. 
1 Inch Spruce (T. and 0.) .. ..
1 Inch Bine (T. and G.) ..................
2x3, 3x3, and 3x4 Spruce (B.M.) .. 
2x3, 8x8, and 3x4 Pine (B.M.) .. ..
1% Spruce, Mooting (B.M.)..................
114 Spruce, Flooring (B.M.).................

Spruce (T. and Q.)..........................
I*4 Pine (T. and G.)...............................
1 Pine (L. and G.), (V.I.B.) .. .. 
â-aths (per 1,000) .....................................

8 c.
Paris Green, f.o.b. Montreal—

Brla. 600 lbs................................................
100 lb. lots Drums, 80 lbs................
100 lb. lots Pkgs., 1 lb.........................
100 lb. lota Tina, 1 lb.........................
Arsenic, kegs (800 lbe.).......................

$ c. $

0acres o
0

22 00 
24 00

0
0

Sub-agency for the dis- WOOL-

Canadian Washed Fleece
North-West..........................
Buenos Ayres .. .. .. 
Natal, greasy .. ,, ..
Cape, greasy...................
Australian, greasy .. ..

0 0
0
0
0
0
0MATCHES—

Telegraph, case .. 
Telephone, case .. 
Tiger, case .. .. 
King Edward .. 
Head Light .. .. 
Kagle Parlor 2U0’a 
Silent, 2UO'e .. .

do., 5UO’s .. .. 
Kittle Comet .. .

4
WINES, LKjUOBS, BTC.—

4
Al<

English qta. .. 
English, pts. ., 
Canadian, pta.

22
1 1
0 1

Parler—

Dublin Stout, qts.
Dublin stout, pts...................
Canadian Stout, pta .. ..
Lager Beer, U.8.......................
Eager, Canadian.........................

OILS—
2 2

Cod OU .. .. 
ti. It. Pale seal 
Straw Seal .. ,
Cod Liver Oil,
Cod Liver Oil,
Cod Liver Oil, Norway Process .. ..
Castor Oil.......................................................
Castor Oil, barrels .. ...............................
Lard Oil............................................................
Linseed, raw...................................................
Linseed, boiled.................................. „
Olive, pure...................................................
Olive, extra, qt., per case.................
Turpentine, nett..........................................
Wood Alcohol, per gallon...................

10 I0 1 1
1 10

Nfld. . .. 
Norwegian

01 1
1
1
0
0 Spirits, Canadian—per gaL—
9

4Alcohol, 66, O.P................
Spirits, 60, O.P................
Spirits, 26, U.P................
Club Rye,
Bye Whisk

ü
40 22

U.P3
ey, ord., gaL .. ... 20

0
W. W\ CORY,

Deputy of the Minister of the Interior.
N.B

Porta-

— Unauthorized publication of I Tarragona 
this advertisement will not be paid for. °8 *

PETROLEUM—

Acme Prime White, 
Acme Water White, 
Astral, per gal. .. 
■Benzine, per gal. . 
Gasoline, per gal.

1 Sper gal...............
per gal...............

0 15 2 1
0 16*
0 19
0 184 
0 19* Sherries—

Diez Hermanoa 
Other Brands

1 4 oeTHE HORSE AND ITS COST. o 6 oe
tjLASS—

Carefully conducted investigations by 
the agricultural department of the Uni
versity of Minnesota, as well as those 
conducted by the office of farm

First break, 60 feet .. 
Second Break, 100 feet 
First Break, 100 feet .. 
Second Break, 1UQ feet
Third Break.....................
Fourth Break..................

1 50
Clarets—1 60

2 76
2 9i 
S 35
3 60

Medoc ..
St. Julien

2 2b 2
4 00 5

manage
ment of flip United States Department 
of Agriculture, show that under ordin-

Champagnes—

Piper Heidaieck 
Cardinal St Cie

PAINTS, &c.—

Lead, pure, 60 to 100 lbs. kege .. ..
Do. No. 1....................................................
Do. No. 2.............................................
Do. No. S...................................................

Pure Mixed, gal........................ .. t#
While lead, dry..............................
Red lead........................................................ *
Venetian Red, English .... " ** 
Xellow Ochre, hYench .. ..
Whiting, ordinary............................", \\
Whiting, Guilders'...................
Whiting, Parle Uilders* .. .. V. ..
English Cement, cask...........................
Belgian Cement.................................* J*
German Cement .................
United States Cement .. .. **
Fire Bricks, per 1,000 ....
Fire Clay, 200 lb. pkg»................ ee
Hosin 280 lbe., gross.. ....

28 00 34 0# 
12 50 14 6#5 7

6 ;iiy conditions on American farms work 
horses aro utilize] only about throe and 
h half hours a day on thi-

fi
5 6
5 fi Brandie»—

Richard, gal.....................................................
BÏctfd, MeS.ÎUÎ! ?? ta " 
Richard V.S.O.P., 12 qts.** .V .V 
Richard. V.O., 12 qt*..........................

1 1
7 13 76 7average, 

to less
5 161 2 power is thus utilized 14

1 3 12
0 Ilian half its capacity, 

work done, this power costs more than 
lui

Per unit ofo
l

2 2 Scotch Whiskey—
what it should vest, 

utilization of the

l l The fullo 6610 Bullock Lade, G.L.
Kilmarnock...............
Usher’s O.V.Q. ..
Dewars.........................
Mitchells Glenegle,

2 0C|' power actually avail-17 21 5|
ald<- would thus reduce 001 materially the 

The cost of 
on the

d 9 12 qts...................
do Special Reserve 12 qta. .. ..
do Extrs Special, 12 qta...................
do Finest Old Scotch, 12 qts. ..

00
t of producing crops 

k' -'piiiff a work horse is 
a ho lit $12/5

0(1
66

Glue— average 
The average utili-a year.

Zi,tinn of tll<l horse is about 1,250 
«a year, at an hourly cost of

•emestic Broken Sheet .. .
French Casks............................... *
French, barrels.........................
American White, barrels ..
©©opera’ Glue.................................
Brunswick Green........................*

o 0 Irish Whiskey-

Mite hell Cruiskeen Lawn.. .. .
Power’s qts...................................

of I Jameson’s, qta.................... *
Bushmill’s......................
Burke’s.................................. * ’* **
Angostura Bitters, per Î * dosf J*

hours 
10c per 

number

o

ll we double the 
hours’ work the horseImperial Green...........................

Be. 1 Furniture Varnish, per gal 
a Furniture Varnish, per ral.

Brewn Japan.........................
Black Japan.........................*. " *’ **
Brange Shellac. Ne. 1 .. ..................
Orange Shellac, ...................
White Shellac
Fatty, bulk, 10Ô IbV barrels
Fatty, In bladders.................

malsemine, 5 lb. pkg* ..

does—a nd 
fan he done without injury to the 
mal—we reduce the hourly 
cents.—W.

this
ani-

cost to five 
T. Spillman, agriculturist Gin—

Canadian green, cases...............
London Dry e, * ** "
Plymouth .. .. .. " *" ** " 
Ginger Ale, Belfast, d«. **..’* .*.*
Soda Water, imports, dox...............
ApelUaarls, » fig...................

pure
in charge farm o 5management and plant 
industry. United States Department of 
Agriculture, Washington. D.C.

:
9

1 10
1 1

7
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Alliance Aasur.....................

Do. (New)................................................. ..

Atlas Fire & Life..........................................

British Law Fire, Life............................

Commercial Union...........................

Employers’ Liability ...............................

Equity & Law . „ ..

Gen. Accident, Fire & Life .. ..

General Life.....................................................

Guardian..............................................................

Indemnity Mar.................................................

Law Union St Rock...................................

Legal Insurance..........................

Legal & General Life .. .. ..

Liverpool, London & Globe.................

London .. .. ...................................

London St Lancashire Fire. .. 

London and Lancashire Life ..

Marine...........................................

Merchants* M. L....................

North British * Mercantile ..

Northern........................ ee

Norwich Union Fire...........................

Phoenix.........................................

Royal Exc............................. ee

Royal Insurance....................

Scot. Union it Nal. “A**

Sun Fire............................

Sun Life.............................

Thames & Mer. Marine .........................

Yorkshire Fire A Life.........................

20

1

10

10

10

10

MX)

I

s

26

26

6

S

1O0 Atlantic St Nt. West 6
lat M. Bonds ........ no

10 Buffalo A Lake Huron £10 sàr.. ‘ V\
do. p.c. bonds.. .. .. V L

Can. Central 6 p.c. M. Bda. Iat l*1 
guar, by Govt. .... .. ..

Canadian Pacific, $100.. .. ....
Do. 5 p.c. bonds .. . J
Do. 4 p.c. deb. stock., .. .e
Do. 4 p.c. pref. stock...................

Algoma 6 p.c. bonds .. ..

P6- I»».

2821 283
102 4
K>2 1(8
c9 1(0

:cy in
^Trunk, Georgian Bay, te.

100 Grand Trunk of Can. ord. stock 28 
100 2nd equip, mg. bda 6 p.c. ..
100 1st pref. stock, 6 p.c.. ....
100 2nd pref. stock..........................
100 3rd pref. stock.....................
100 5 p.c. perp. deb. stock.. ....
100 4 p.c. perp. deb. stock.. ....
100 Great Western shares, 5 p.c. . . n« 
100 M. of Canada Stg, 1st If5 p.c.
100 Montroal & Champlain 5 p.c. 1st

mtg. bonds..................................
Nor. of Canada. 4 p.c. deb. stock ... 

100 Quebec Cent, 5 p.c. 1st inc. bds.
T. G. St B., 4 p.c. bds., lit mtr.

100 Well., Grey A Bruce, 7 p.c. bds.
1st mortg...................................................

100 St. Law. 8t Ott. 4 p.c. bonds ••

lO •
hi

•• •• H 01 
• • • • 65>J

LO 122
97 98

120

Municipal Loam

lOO of Lon-. Ont., 1st prf. 6 p.c. 
City of Montreal, stg., 5 p

redeem. 1928. 4 p.c.....................
10O City of Toronto, 4 p.c. 10*2-11

P.C., 1929 ............................ ..
5 p.c. gen. con deb., 191©.»
4 p.c. dp. bonds.. .. '.................

MO City of Winnipeg- deb. 1914,6 pc. 
Deb. script., 1907, « p.c. ....

IOO c. ..
100

IDO 1* 2
90 ©2

Miscellaneous Companies.
100 Canada Company 
100 Canada North-West Land Co. .. 
100 Hudson Bay .... .. ....

6 19

12#

Banks

Bank of England .. .... . „ 
London County and Westminster* 
Bank of British North America T..
Bank of Montreal .. .. ...................
Canadian Bank of Commerce.

246 161
■2(3
79 81

eCl.s i 7 i

Aug. 31, 1912

Closing PricesPaid

* 1-6

1

24a
1

1

S

6

1*

6
6

«

Its

1

1

12 H

1

NAME Share

British American Fire and Marine
Canada Life.......................................................
Confederation Life........................................
Western Arorance......................
Guarantee Co. of North America ...

Shares Dividend

260,000 

460,000 

220,000 6s.

100,000 17 VS

266,000 76

100,000 11s.

10,000 28

1T9.906 12 Vi

10,000 10 

©00,000 10 

•7,000 16 2-2

160,000 6a 6d per ah. 

160,000

©0,000 17a 6d per ah.

246,040 £ 110 

26,862 20

Mi, 660 SO 

20,000 IS 

40,000 40i. per eh.

eo.os© 6

110,000 40s per sh.

•00,000 40

44,000 3d 

68,774 86

066,220 £ IS 

964,408 76 2-8

264,886 17$

MO,000

48.006

186,000 18*

111,114 5#

12s. per eh. 

12s. per eh.

12s, per sh.

16IA

Canadian Insurance Companies.—Stocks and Bondi.— Montreal Quotations 8ept 11,1912,

Amount 
paid per 
Share.

Canada
quotations 

per cl

Name of Company.

BRITISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market- Market value per pound.

secu Bines. Lf»n dot*
Aug SI

British Columbia,
1917. 4H P.c....................................................
19*1, S p.c.........................................................

Canada, 4 per cent loan, 1910 .. .. 
8 pet cent loan, 1988 .... ., .. 
Inac. Sh............................................

Bate

Clo g Prie©

iff83

89* iÔ$

77* 78*. loan, 1947 
1910, 6 p.c.

Shares RAILWAY A OTHER STOCKS

:

y

■

i

16,080
2,500

10,000
25,000
13,372

3$—6 moi, 
4—6 moa. 

74—6 moa
6— 6 moa.
7— 3 moa.

LastNo. Share 
par value.Dividend 

per year.
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

>
is

i.

II»JOT
j.

H
WOR THE MERCHANT’S TRAD*.

Write us for Prices and Terms, 
]We can Interest You.

71
I t mi
3
«

foley&WillijnisWfï.Cpi ii9
a FACTORY k GENERAL OFFICE: 

CHICAGO, I LLI MOIS.
ALL MACHINES FOR CAN

ADA SHIPPED DUTY PAID FE0M 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence ft*
Chicago, Illinois.
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North American Life Assurance Co.
"SOLID AS THE CONTINENT.” 

-a i9i iEDWARD GURNEY, 
President. L. GOLDMAN,

A.I. AF.C A., 
Managing Director.

[illnl
TOTAL CASH INCOME.....................
TOTAL ASSETS......................................
NET SURPLUS to POLICYHOLDERS 
PAYMENTS TO POLICYHOLDERS ..

$2,205,176.98
12,313,107.57
1300,784.00

088,313.49

L. GOLDMAN,
J. K. OSBORNE, 

Vice Presidents.
W. B. TAYLOR,

B.À. LL.B., 
Secretary. »

HOME OFFICE, TORONTO.

Life Insurance Selling 
Ability Gives a flan .*—*

Ü
WANTED.—Commercial Travellers fora chance to fully test his earning 

Why don’t you develop yours? 
Insurance for

IjJrllJiJ powers. 
Sell life

l

a profitable side-line required by all 

business men; no samples. Address, 

in confidence, A.B.C., P.0, Box 140»

OEE

The Prudential
WRITE US ABOUT AN AGENCY.

AMERICA.
America.

HOME OFFICE, NEWARK, N.J.
Incorporated as a Stock Company by the State of New Jersey.

Montreal.The PRUDENTIAL INSURANCE COMPANY OF
Founded by JOHN F. DRYDEN. Pioneer of Industrial Insurance in

FORRKSf K. DRYDEN. President. «—ï5|<S—»

PERPETUAL CALENDAR
1912 JULY 1912

Mon Tue Wed Thu Fri Sat SUN

1912 RUCUST 1912
Thu Fri Sat SUN Mon Tue Wed

l 2 3 4 5 6 7

8 9 lO 11 12 13 14

15 16 17 18 19 20 2 1

22 23 24 25 26 27 2 8

29 30 31

Jan., Mar., May, July, Aug, Oct, Dec., 31 Days. April, June, Sept, Nov, 30 Daya.

■
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INSURANCE. INSURANCE.

i Ite Federal life Isserence Company iSMK BRITISH AflERlCA
OmplUl and Aaseta................................................. f 6,316,868.66
Inaurance in Force................................................. *23387,141.41
Snrplu. Dec. 31, 1811 ........................................... * 328,873.66

All forms of Life, Limited Payment Life and Endowment Contracts issued.
C. L, SWBBNBY, Manager, Montreal District,

180 St. Jarnea St., MONTREAL.

Ataannae Comm
—A. D. la#____

TORONTO.HEAD OFFICE
BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W. 

R. Brock, Viee-Preeident; Robert Biekerdike, M.F. ; B. W. 
Cox; D. B. Hanna; John Hoakin, KjU, LLD.;’ Alex 
Haird; Z. A. Lash, K.C., LLD.; W. B. Meikle; Ueo. A. 
Morrow; Auguetua My ere; Frederic Nicholle; James Kerr 
Osborne; Sir Henry M. PeUatt; E. R. Wood.

W. B. MEIKLE, General Manager.
ASSETS OVER
1X36808 PAU3 SINCE ORGANIZATION, OVER *u’oM300.06

ÜWO» MUTUAL
held by Federal

for protection of policyholders, $1,206,576.
All policies tmned payment of wooed '

teeeptionalopenlng, for Agent,, Province of Quebec and Eastern Ontarte. 
Apply to Walter I. Joseph, Mgr., 161 St. James SL, Montreal

Accepted value of Canadian Securities, 
GovernmentGet the 

Best . . .
Do not place your Insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers life Insurance Comnait*
Head Office,

3z o.c. Interest Tables 3ip. c.
A NEW EDITION of our Popular Book. Quick CalcnJa- 

tiona for *100.00 up to *10,000.00.-0ne day to 365 days.— 
Accuracy thoroughly tested.

Half Bound $3.00.

Williamson & company, Publishers,Toronto.
Post free.TORONTO.

— —

the CANADIAN
Subscription 
Order Form Journal of Commerce Subscription 

Order Form
.P. N. FOLEY, Manager.

SUBSCRIPTION ORDER FORM

The use of this form will Iensure a copy of the “JOURNAL OF COMMERCE” 
of Canada, United States, etc

being forwarded every week to any part

T° THE JOURNAL OF COMMERCE.

329 St. James Street, Montreal. !
Please send me the “Journal of Commerce,” for 

.................................. for which I

B;one year, commencing L 

agree to pay $3.00 on demand. L

Name

Address.........
Date

tiOTA-eabaartham ma7 *haaae We aMiam ta which (bay damn the ••
JoomaJ of OoauMtae " le be wu w o«en « Umy mtit
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The London & Lancashire Life & 
General Assurance Association, ud.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Representa

tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL.

Alex. Blssett, MAcNAANaAeoVOR

"sV16

m
ASSOCIATION

Head Office, Toronto
UNCONDITIONAL ACCUMULATION 

POLICIES.

, Liverpool's
I AND

[ London / 
kGlobe A

Hi
;

\

GUARANTEED
Tnsurance company Extended Term Insurance. 

Cash Value Cash Loans.
Paid-up Policy.

Canada Branch : Head Office, Montreal.Waterloo Mutual Fire Ins. Co.
Established in 1868.

HEAD OFFICE, WATERLOO, ONT.
Total Aneta 81st Dec., ’910.................. $705,926.07
Policies in force in Western Ontario over 80,872.00

WM. SNIDER,
President.

Montreal Office :
226-230 St. James Street.DIRECTORS :

Sir E. 8. Clouston, Bart., Chairman. 
Sir Alexandre Lacoste 
M. Chevalier, Esq.

J. G. RRUNEAU .. Prov. Manager. 
J. P. MACKAY

Wm, Molson
Macpherson, Esq. CaaMerT. J. Drummond Esq. 

J. Gardner Thompson, Manager.GEO. DIEBBL,
Vice-President. A. P. RAYMOND,

Gen. Agent, French Department.
J. W. Binnie, Deputy Manager.

Prank Haight, 
Manager.

T. L. Armstrong, Inspector.

PROPERTY FOR SALE.
Ths property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervale day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
<s caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The place was anciently known as “Lotbiniere Pointe," bet 
has been re-named by the owner “Rosleven” from its penin
sular shape and the ancestral elms growing upon it.

He mainland portion and one island are now offered for 
sale on application to the owner,

P. N. FOLEY, iThe mainland portion contains nearly four acres ; the is
land nearly one-fourth of an acre.
height of about ten or twelve feet to the lake and river.

The land slopes from a

Manager.

The spot is quite picturesque, and as it is more or less pre- 
•erTed by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

“Journal of Commerce,”

Montreal.

WESTERN ASSURANCE 
COMPANY. 

Incorporated 1851
“PROUDF1T”

BINDERS
FIRE AND MARINE.

Assets $ 8,284 179.98 
Losses paid since organization over $55,000,000.00
Head Office.
Hon. Geo. A. Cox, President; W. R. Brock, Vice President; 

w. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH-------BEARDMORE BUILDING

Toronto, ont.

ROBERT BICKERDIKE, Manager.
ARE SPECIALLY ADAPTED FOR—

Current Ledgers, Transfer Ledgers. Price Books, Catalogues, 
Hue Prints, Register Books, Minute Books Insurance 

Records, and for all purposes of binding loose 
leaf sheets, either hand or typewritten.

Commercial Union Assurance Co.,
OF LONDON, ENG. 

Capital Authorized and Fully Subscribed 
Capital paid up 
Life Funds and

Limited. 
H4.76o.oee

Toul Annual Inl^g^EEEEEEE gg&S

Total Fte ........... iw’SHtS
Deposit with Dominion Government (At at'ii Dec 1911) 1,269,327

Write for Sample on Business Stationery.

^Business Systems Limited
62 SPADINA AVE..TORONTO. Can.

Head Office Canadian Braneh ^«ujornonag1^.
Applications for Agencies solicited In nnrripf oatafl districts. 

W. 8. JOPLING, Assistant Mgr. J. McGBBQOR. Mgr. Use.
>


