
FINANCING THE WAR. i- -hort of artillery and other ei|tii|imeiil ; before 
-lie decide. to make the plunge into war, -lie will 
want some 
Allies it will be 
well, it doesn't loi

The statement made by Mr. I.loyd (Veorgc this week 
in the lïritish House of Common, voneerning the 
financing of the war by the Allie., i> pcrhap. the most 
interesting review of the subject that ha- yet been 
made.

money badly. If she plunge, with the 
; if on the other -ide.

as if Germain will be able to help 
ten much. Idle underlying principle in these andI he Chancellor of the K\chc<|uer made clear 

beyond a doubt the financial ability of the Allies to 'llm :ir transactions i. that each of the Allie, i. bring
ing all it. resources into the common stock; what < 
lacks the other makes

see thing, through to the end whether that end be 
long deferred or not. lie estimated the aggregate 
expenditure of the Allies for the current year at not 
far from ten billion, of dollars. Something < 
one-third of t hi -

me
up. Knell country will rai-c 

'nonet in it. own market- a- far a. conditions allow, 
but if any country needs help for outside purchases 
those countries lie.t able will render a-i-tanec. The 

nit exception i- that tirent Hritain, France and 
Isii-.ia will contribute proportionately to every loan 
to tlic Miialler

iwr
cimnnuus anvumt will he -jhiii I>\

< treat Britain. Net •*<> va»t i- the av tvimlateil wealtîi 
of the I'nited Kingdom that, in the Chancellor's 
opinion, Great llritain will be able to defray, if 
•ary, her huge cx|>cnditure on the war for no le-.
than live year- out of the proceeds of I’rili-lt foreign It is interesting to compare with these arrange 
investment, alone, even after allowing a snMtanlial ment-, what i. known of ( -rmany'. war finan 
sum for depreciation. Similarly France will be able - ing a. recently describe. bv Sir Kdw.'trd 
to carry on the war fir two or three year- at lea.-t Holden. It must be borne in mind that while 
out of the proceeds of her investments abroad. Germany is a wealthy country, it. wealth i. not

* * * * largely ii.|ttid in form a. is that'of Great llritain and
It Is evident from Mr. I.loyd George's statement 1'rancc. I'hat i- a handicap in a struggle of thi. mag 

that the Allies are working in the clo-e-t harmony I’itude. the extent of which will onlv be realised 
with a view of bringing every ounce of effective 'he struggle proceed-. The country ha. been -up 
energy and pressure to bear. At present, a. Mr. plied with the ciirrcucv for earning on the war lar-v 
I.loyd George put it, the Allies are lighting the full ly by advance- made in the form of incontrovertible 
strength of Germany with one-third or le-, of their 
own

I live

"-'le. by mortgage 1 tanks and special war banks.
strength. In develop the Allie-' full strength Kcich-b,-ink's issue. of note.. |,a-eil on gold and bill - 

I- largely a <|ucstimi of finance. For in-tanee. Russia '*» exchange, have been kept down a- much 1.0- 
can put a vast number of men in the field, but i- not -ible: the note, of the other banks have no relation 
in as good a i*>sitioii a- Great llritain and France whatever to gold, but arc issued on the ba-is of 
financially, though her undeveloped wealth i- enorm- -ecttrilie. and propvrlie-. The first war loan
on-. Accordingly , step, are being taken to make -tib-cribed for to the extent of about 40 inilli...... steri-
advance- to her for the pur|mse of the purchase, ing by |x-r.ons who obtained loan- through the war 
which -he must make abroad in order to utilise all bank- and 40 million, by de;msilors in saving, bank . 
her resources in men. Itelgium i. being nursed leaving alout 14.4 millions to be siib-crilied bv joint 
along pending the period of restoration and -lock bank, and other people. Thu. people weir 
coiii|ieusatioii. Koumania has a very useful army pledging their securities and pro|>erlie. and with the 
of -■oo.oxi men or .... but no eijuipitem or proceeds taking up the loan. With new loan- further 
money to buy e.|iupment with. The llriti-h properties will be pledged, and prcsentlv iliere will 
Government obligingly arranges -lie -hall have Sjv Ik- the day of reckoning when tin- huge pledging 
tioo.iK») through the Hank of F'iigland lor the purpi.e. w ill have to lie paid oflf, with the re-ttlt of lieavv 
Serbia lia. done some magnificent lighting, but i. a- ‘depreciation. The cost of the war to Germane i- 
|«s>r a- a church mouse. The Hriti.li Government almut ten million dollar- a dav. ... that by the end of 
weigh- in with a loan of several million, to go along twelve months, there will have lieen a drain on tile
with and. sollo yocc. say. there will Ik- more ready people either of liipud resource, or securities, pro
when you want it. I’ortugal i- probably being given |*rtics or produce, amounting to over (,;<«) million
a hand in the -ante way in return for services in dollars. This come, mainlv out of hoineVealth ; Ger
Africa It i- on the knees of the god. whether Italy mam lia- not the itimten-ê rc-amrce. abroad to draw 
will receive similar assistance in the future against upon which are pi.-e-ed bv both Great llritain and 
her ituondatn friends. It is a well-known fact that France.
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1

II2be Chronicle luit ill \icw ni tliv very livuvv '.lies of sterling vx 
change in New York bv the cx|>oitvrs ,,f farm 
(luce anil war

pro
supplies, it i< <|iiiu- |ro«ihlt. that Sin, 

000,000 or $15.1*10,000 niav lie sent. Tlii 
does not affect otir exeltanges with New York U 
tween banks New 'I ork fttinls are still <|ti<>te<I at 1 . 
|i.e. |ireiiiium anil the release of the Ottawa gold 
merely improves London's exchange |msi|ioti at the 
American centre. However, any such transactions 
as the new Saskatchewan loan help to equalize , 
exchange jMisition, and it is to he expected that in 
another two or three months we 'hall have available 
a considerable
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mi

"iamount of high priced wheat for 
export. I liL latter circumstance w ill have 
deucy to bring down the premium on American funds 
as quoted in Montreal and Toronto. Soon, too, the 
Canadian manufacturers of leather, iron and steel, 
woollen and other goods ordered by the British and 
Allied (iovernments will he offering a considerable 
amount of exchange on Loudon, and this also will 
have a tendency to improve our |*isilion in New York.

a ten
MONTREAL. FRIDAY, FEBRUARY 19, 1915.

SHORT-TERM BORROWINGS.
In this week’s news is an item to the effect that the 

Province of Saskatchewan has arranged a loan of 
$--.5<xi.om in New York for a period of three years 
through the issue of 5 p.c. notes, at a net cost of 5.1; 
p.c. litis loan, like most of the others that have been 
placed in New \ ork bv our provinces and munivi- 
cipalities, belongs to the short date class, 
known that New York as well as London has at 
present a considerable supply of short date

Sterling Exchange I'row,i:\is.
With conditions as at present the negotiation of 

sterling exchange constitutes quite-a problem for the 
hanks. In the first place, they have to lake account 
of the very low prices realized front sterling hill. 
sold in New \ ork. Again, this |o-s is partly offset 
by tile premium obtainable on New York funds; and 
since the outbreak of war the llticlttations in both 
sterling and New N ,irk exchange have lient rapid and 
extensive. A hank undertaking a large transaction 
would he obliged to make baste to complete all details 
so as to avoid being caught by an adverse movement 
of the quotations.

It is well

money,
and bankers are glad to have the opportunity to put 
it into good investments yielding in the neighborhood 
of 5 p.c. and which will give hack the money in front 
one to three years. It is not as yet quite clear what 
prices will have to he paid by its when 
to place our long-term bonds.

m

we attempt 
The I Ittawa city issue, 

placed a short time ago, was on an interest basis 
slightly under 5 V-c., and under the circumstance, 
that was taken as a very satisfactory transaction for 
the borrowers.

Money Markets. I!
The money market in Montreal continues to gain 

in strength and conqsi-ure. I*.ill loans are quoted 
ii loti1.! p.c. a- formerly. Inti it is not likely that there 
are many, if any, new transactions above <>. (Ann 
mcreial paper is 1, to y p.c. Within a few weeks the 
hanks will he able to realize a considerable a.... uni

The Fi nding I’roih.em.
I Tollable we shall not lie able to place a v erv ! a lev 

pro|xirtion of our new issues in New York at le s 
than 5 p.c. I here will lie the necessity of funding 
the numerous short date loans recently arranged for. 
Although our financiers appear to think it the correct 
piliey to issue loans of from two years to five years 
duration, it may turn out to lie the ease that these 
loans will give trouble to the «litigants wlmn they 
mature in other words, it is by no means a certainty 
that they can be funded at better rales than those 
obtainable to-day. Now that financial conditions 
settling down to something like the normal, perhaps 
we shall hear of more municipalities and provinces 
definitely arranging for their needs by means of sale 
»>f lung-term bonds.

U f ' 1 !
i!

i
how carried as grain loans; also the succession of 
loans taking place in the New York market lia 
proved the accounts of a mimlier of our cities and 
provinces.

t all money in London continues 1,, |,c

Ï :new
s 1111

Nvery easy
at 1 p.c. ; short hills are 1 7-1(1 p.c. ; and three months' 
hills, 1 --1(1 p.c. The three great F.uropcan stale 
hank' the Bank of England, Bank of France, and 
Inqierial Bank of (iermany quote 5 p.c. as heretofore 

In New York call loans arc from l As to j‘ j p.c..
1 W"*t of the loans being at „-. Time moiicv is quiet 
' 'ixty days, _• 1, to 3 p.c.; ninety <lav -, t pc. ; six 

’ 10 " uxtNENTs’ ; months, 314 to 3!.,. The Saturday hank statement
1 he r.iovcment of gold from Ottawa to New York showed a large expansion of loans and debits, and

has attracted considerable attention this week It is a falling off in reserve strength. Loan, increased
of course, uncertain how much metal will go abroad, $.-4.700,000; bank note circulation decreased Si.*»-.
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Iik»; aggregate reserve decreased alunit $400,01x1 ; and 
excess reserve decreased $4,100,000. The. 
is $1.39,873,000. The Federal Reserve Hank of New 
York shows a further increase of $i.om,(im jn ,-asli 

and dc|»isits ; notwithstanding that the dejsi.iis 
alxiut $110,000,000. only $i,-i«mx»i of the 

amount are employed in revenue producing capacity. 
I nlcss conditions change materially in this respect 
there is hut a poor outlook for dividends on the 
$0/100,000 of capital paid in by the member hanks. 
Most of the other federal reserve hanks are in the 
same

THE MUTUAL LIFE OF NEW YORK'S 
REPORT

VXVU<< llo\\

I
Some two or three years ago. the Mutual Life of 

New \ 1 *rk adopted as its slogan "pre-eminence in 
benefits to policyholders." 
profession of failli of this kind by a Company that 
holds the honourable position of being the oldest life 
Company in America, was significant. It 
important indication that throughout the insurance 
held, a new ideal is gradually making headway the 
ideal of service supplanting the lower ideal of size, 
in the cultivation of which such intense

are
1 1Thu 1 Hitting forward of a n

\\a> an

IMisititm the only showing any respectable 
amount in rediscounts are Atlanta, Richmond, and 
Dallas. It is not surprising that the V a hingti 
thorities I u

OIKS

vnurgN was
at one time displayed. Now it is dear that the 
Mutual Life is doing its best to live up to its ideal, 
and the best of the Mutual Life is magnificent. The 
Company announces that for 1914 it has surpassed 
in benefits to |M>licyho|der« all its previou. records. 
It paid to policyholders last year no less an amount 
than .$**>,< >32.810— an average of $.*28.585 even 
working day of the year. This total includes death 
claims, endowments, dividends, surrender values, etc., 
and is not only $5/151.795 in excess of the amount 
paid out during 191.V hut actually is $10/112.873 more 
than the Company received directly from its policy, 
holders last year.

m au-
are discussing the advisability of making 

k hungcs which will broaden the classes of paper that 
the reserve banks are authori cd to take. it

BANKS NEW YORK CALL LOANS.

I he Canadian hank statements begin to show the 
effects of the new security issues recently placed in 
•New N ork, writes a coriesjMindent. In the December 
•V return, the deposits outside Canada apfiear at a 
figure $7/00,000 greater than at Xove nber 30. and 
this increase of foreign dep >sits was accompanied 
by a rise of over $10.500,000 in the call loans at New 
N ork and London, flic supposition is that the pro
ceeds of the issue of $i2/xo.ooo Canadian Pacific 
equipment notes and of the So.ijm.ooo loan to the 
lily of Montreal have been partly ,,r wholly turned 
over to the Canadian bank agcn.ii- in \,w Y,,rk.
I be Hank off Montreal acts as banker for Imtli of 
these Canadian corporations, and when the funds for 
these transactions were provided by the New York 
financial houses they would presumably pass into 
Ix>ssession of the Hank of Montreal. Probable the 
Canadian Pacific Railway funds will ultimately he 
used in part to make payments to American c<|iiipnicut 
companies, and in the meantime a part has been tem 
Ijorarily applied in the form of call loans in Wall 
Street. I bus the operation of providing financial 
assistance to Canada has not proved verv burdens.

Hank of Montreal's Increase.
I he a Is we theory a- to the source of the new 

deposits and increase of call loans in New York is 
strengthened on noting that the Hank of Montreal is
responsible for alxiut $o,<xxi,<......... . the increase in
deposits outside Canada, and the -a ne iu-titutiou 
accounts for the whole of the increase in call loans 
abroad. I lie other banks having iui|Hni.uil .all loans 
in New "York mostly show reductions of 
amounts for December. Tims there i- suggested the 
means whence the Canadian hankers may |.,-.ihl\ 
bring up their call loans in W all Street 
rcsjKvtnhlc figures. It is thought that if the op|«>r- 
titmty presents itself some of the hank- which hold 
Ikmiiniou guaranteed railway l»md- will lie glad 
di-p.-e of them in New York ..n terms which should 
lie attractive to the purchasers, (hi completion of 
any transaction of this nature the effect would he 
to liquidate loans now carried by large Canadian in
stitutions, and after a |x.rti< »n ."if the proceeds had 
lieen applied to meet the demand for New York ex
change in Canada, the remainder might go in large 
|>art to increase the Canadian call loans in Wall Street.

I
I;
fl

!
I
.I hat is a wonderful -bowing, in whatever wax it 

may he regarded. It forms a striking tribute to the 
executive foresight and investment -kill that ha- made 
po—ihle such result

i 1Is■ 1W hat, 111 a year like 11)14, such 
an immeii-e distribution of funds among the pilii'y 
holders iiui-t have meant in thousands of ease-, it i- 
almo-t impossible to gra-p. To many, tmilouhtcillv, 
their Mutual Life funds meant rescue from actual I
penury, to others, education fur the children, to others

I i fagain, freedom from financial worry during declining 
year-, and p.-siblx in eon-ei|iienee, a longer, greener 
old age. In tile ease of large e-tates, under the special 
eireum-lanees of last xc.ir. It i- quite probable that in 
a am in-tanees the ready ea-li provided by the prompt 
pay.1 cut of Mutual Life |kili.ics ha- meant that 
depreciated properties and «eenrities have not had 
Ik- realised at present with the re-ult of an eventual 
-axing of thou-ands of dollars t*. the e-tale or the 
heirs. \|| 1 hi- i-

IIune.

1 ;n

1to I
serxiee, and great -erviee, not .mix 

to the eoimmmilx ..f the Mutual Life p.hexholder 
hut to the world at large.

fc.
- n.ill

8/
î y
•1 HiThe figures already mentioned, and the leading 

item- of the financial statement constitute a lirillianl 
rxcord of tile enduring accomplishment- of life in 
-malice skilfully managed. The Mutual Life" 
a nee in force tot,al

to more
1 1

III
> ill'llr

!■tv le" than $1,tuj1,574, H .8. Its 
admitted a—ets at Deeemlier 31, 11)14, were $fu 1, 
o.l/.R***. while the re serve for contingencies or free 
surplus amount- jHi :to $I.’,(147,(115 an inerea-e of 
$1 ,(180,10.) during (.#14. I hi- i- life in-uranee on the 
grand .calc at it- best.

g I
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THE ROYAL BANK OF CANADA The Dominion BankINCOUPOHATED I §69

SIR EDMUND Fl OSI.ER. M E . P,e#l«UalCapital Paid up $11.560,000 Reserves $13,174,062 
Assets $179,404,054 W. D. MATTHEWS. Vi... Pr..,H,nt

C. A. BOCERT, General ManagerHEAD OFFICE MONTREAL.

.140 KHANfhFS THROUGHOUT CANADA 
?N Braathts in Cuba, Porto Rico and Dominican Republic TRUST FUNDS SHOULD BE DEPOSITED

Ma4«f»a. Jawalre.
>■««■11. Waliamet.

l#»iiri|»lo*n ea4 %m«lrr4e»e BrliUti <*ulana.
Rallia. Rrlllal, Honduras.

Brlddrlowa. Barbados. 
Si. l«»oria*% Grraade 

•do.

in b Sevinpe Account in The Dominion Bank. Suck 
funds are safely protected, and earn interest at 
highest

F..Ii .d.
it rates.

When payments are made, particulars of each 
transaction may be noted on the cheque issued 
which in turn becomes a receipt or voucher when 
cancelled by the bank.LI ONOON I ru. 

Ertncoi 11., f. C.
Nt W YORK, 

r William 1 Cedar SH.

&Head Office. TorontoSAVINGS 
DEPARTMENT

In i i.atir, line with all Itianrhre Ac- 
rnueis itpronl with deposits ol (INK 

l..\ M sn<l upwards Interest paid, or 
Iril a I Inghrel ruiirnt ialr«

The
BANK ofIORONTO

1I
RANKING
CONVENIENCE

The Hank of Toronto, 
with «li'parl incut *• 
< <liilp|M«| to tranaw t 
lut-liH ss ..r I vvr> ||| > 
rrlnUon appertaining 
to nankin*, and with 
mimenma lira win* 
ilihtrtlmt4Hl through 

the Dominion 
ami a full list of 
hanking vornwponil 
infs, U ruahkol t<> 
ulTir Ita ciUftoim-m 
••xcvntltHial fuvUltlvi
for tlw transai'tlon of 
I hoir financial affair*

Htarf Office : TORONTO, Canada.
PAID UP CAPITAL 
RESERVED FUNDS

$5,000,000
$6,402,810

Directors
Di'wrâ* ('on aov, l,n*ali|riil. W U. (So 
Vim-Free . IIon. <\ M IItman, Wii.i

SHIM I.T (\>L. F. M M ElOKtN 
F. Ilow, Uenwal Manager.

<>i>riimam. Vice 1‘rtw ; J. IIbm»bh*<i*. 2nd 
• am Srone, John Mavdonalu, I.t. Col. A. K. 
. J !.. F.noikhart. William I. Oban 

T. A. Ilian. Chief \

NEW YORK -National Hank of Commerce.

'Jyiu
Inspector.

CIIICAOO First National Hank
LONDON. Kuo.—Ixindon City and Midland Hank. Limited.

THE BANK OF NOVA SCOTIA
INCOHIMIKA TKI» IM.13. The Bank of OttawaCAPITAL . . . .

.[SERVE FUND , 
TOTAL ASSETS ova.

S6.BOO.000.00 
12.000.000.00 . eo,ooo.ooo oo

Head Office - . . HALIFAX. N.S.
DIVIDEND No 94JOHN Y. PAYZANT, Pr..ident,

Gen'l Mineder1. Office. TORONTO. ONT.
H. A. RICHARDSON, General Manaier.

He.m, lii-s throughout every Province in Canada, 
ami in Newfoundland. Jamaica and Culia.

HUSTON

NOTICE is hereby given that a dividend of 
Three per cent, being at the rate of Twelve per 
cent, per annum upon the paid-up capital stock 
of this Hank, has this day licen declared for the 
current three months, and that llie said dividend 
will lie payable at the Hank and its branches on 
and after Monday, the First day uf March, 
191.S. to shareholders of record at the close of 
business on the 15th of February next.

Hv Order of the Hoard,

I III! Alio NE W YOMK

Home Bank » Canada
IlniwhM and Cennactlene throughout Canada.

SIX OFFICES IN MONTREAL
Tranapartatian Building, St. James St. 

Honavtn(ur« Branch, t>?3 St. Jamec St. 
halaga Branch Car. Cuwllller end Ontarfe Ste. 
R.,.1 Hr.n.h, Co,. Mount Ro,ol A Papln.au A,. 

Eaplnaeu Branch, Papineau Square.
St. Denle Branch, 471 St. Oanle St.

Main Office,

Mae
Meunt

GEORGE BURN.
General Manager.

Collections made to any point in Canada 
where there is a branch of a chartered bank.

Central Manager Ottawa, Ont., January 18th, 191$.JAMES MASON

>
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BANKING PROFITS IN CANADA (III) Earnings and Average Capital.
With respect to the ratio of earnings to average 

capital, this must necessarily rise as the proprietors 
of the banks add extensively to their accumulations 
of capital under the fonn of "rest." The fluctuations 
in the ratio of profits to capital and rest arc more 
interesting inasmuch as they show the true return 
on investments of capital in banking. High water 
mark in this ratio was reached four years ago, in 
ion. Since then the movement has been steadily 
downwards. The ratio of net profits to average total 
resources reflects to a certain extent the charges 
levied by the banks on the public for services per
formed. This also has been moving steadily down
ward since 1911, and the figure shown for 1914— 
1.17—is only four-fifths of that for ujoy—1.47.

Disposition of Profits.
Turning to the table showing disposition of profits 

one striking feature is seen in the steady growth of 
dividends paid. The amount paid last year was more 
than double the amount distributed among the share
holders in 1904. At present bank dividends in Can
ada average $1,000,000 per month. The amounts 
added to rest and written off premises in 0)14 were 
less than in any year since 1903. This is rather a 
remarkable showing. However, one reason is doubt
less found in the fact that so many banks have 
brought their rest up to an equality with capital. The 
amounts written off for depreciation, and the con
tributions, on the other hand, were greater than in 
any preceding year of this period. This emphasises 
the statement that 1914 was a most difficult year for 
our banking institutions. H is clear that the bank
ing executives met wisely and judiciously the various 
difficult problems that confronted them.

The tables printed in to-day's issue of Tiif. Chron
icle give a comprehensive view of the earnings of 
the banks and disposition of the same for the past 
ten years, llcfore proceeding to discuss the ten
dencies and movements which are shown by the 
figures it will lie well to explain, as in previous years, 
how it happens that the net profits as shown in the 
up|>er table do not correspond exactly in some cases 
with the profits shown in the lower table. The first 
table does not show special items such as "recoveries.” 
which are included in the second table. It is also 
necessary to note that absorptions and failures in past 
years have affected the totals brought forward from 
one year into the next.

'I ne decreasing ratio of earnings to capital and 
total resources has been referred to in a preceding 
article. Notwithstanding the check to the growth of 
deposits and to new capital issues, the banks had at 
their disposal roundly $.’4,<*>0,000 more in 1914 than 
in 1913. This increase of funds, however, did not 
suffice to enable them to increase their net profits— I 
a falling off to the extent of over $300,000 is recorded. 
Possibly the amount of net profits as shown in 1913 
—$18.323,021—will stand as the high record for tin- 
next year or two. Prospects for increase of hanking 
profits in the immediate future are not particularly 
bright.

ESTABLISHED U71

8*0

Standard Bank
EXCESS ISSUES OF DOMINION NOTES.

According to an answer given by the Finance Min
ister in the House of Commons this week, the Gov
ernment has issued Dominion notes to the ext' .t of 
$2(>,ooo.oou since the war broke out in excess of the 
amount authorized by statute.

Of this amount, $10,000,000 was issued in 
I order to meet obligations of Canada on loans 

and expenditures as they matured. Ten million 
I dollars was advanced to the Canadian Northern 
I Railway Company on security of the Com

pany's 4 per cent, debenture stock, guaranteed by the 
Dominion, under the legislation of last year, to an 
amount of $12,500,000. Six million dollars was 
advanced to the Grand Trunk Pacific Company, on 
security of $7,500,000 of the Company’s 4 per cent, 
bonds guaranteed by the Dominion last year. Both 
these advances are repayable on May 1 of this year 
and l>ear interest at 5 per cent. j>er annum.

The Finance Minister also stated that Canadian 
banks and taken advantage of the serial legislation 
passed last August and had borrowed from the Gov
ernment a total of $14439,767, on advances of Dom
inion notes, secured by approved collateral. Of this 
amount the banks had repaid $7,047467.

of CANADA

JÇEEPINÇ a bank
count for “ household 

expenses ” and paying all 
bills by cheque has many 
advantages. It shows the 
balance on hand, the amount 
expended, provides receipts 
for every payment and does 
not require a large deposit 
to begin with.

ac-

Head Office, TORONTO
III BRANCHES THROUGHOUT THE DOMINION
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Royal Trust Co.National Trust Co.,
====== LIMITED r

$1,000,000
1,000,000

Capital Felly Paid 
Reserve Fuad

EXECUTORS AND TRUSTEES 
BO AMD OF DIMEOTOMSI 

H. V. MtrMiU.
Sir WilliiB C. V.b K.C.M 6„ Viu-PmUtlL 

ât. H «iiaimaiRLM 
C. R. H 
81* w
H.I

$1,500,000
1,500,000

CAPITAL 
RESERVE -

Act. aa eiecelor and trustee uader will. 
Administer. real estate.
Allows iatereet oa savings deposits.

8l* H.Rum AMU ALLA*, 
fi. IS. A ROUS
A. Kai hoabtr*
A I». Bn 
H *.
C B. GobimiN 
81 e Loaaa <lo

. U. Macdonald 
a. R. Maceat 

81* T.
AITMWAIT*

DRUMMOND U. SMAI'OHNBAWT,
K.O.V.O.MONTREAL DIRECTORS

H. II. Walkkh,
II. J. Fuller,

K. W. Molbon, 
T. B. Macaulay

I’ll», K.C.M.ti.
Slit I MU', Hl< * WlLLIAWe TaTI OK

A. E. HOLT, Ma*a|cr
OmCE AND SAFETT DEPOSIT VAULTS 1

W. M. IliRK*

TEMPORARY OFFICES: 107 St. James St., MONTREAL.179 St. James Street BIAHCHES:
Vicions. WinnipegPERCIVAL MOLSON. Manager.

THE EASTEHH TRUST CO.
CAPITAL PAID UP AND RESERVE Sl.210.000

•14,000,000ESTATES
IN BUSINESS 21 YEANS

K TNI

Carries on a fiduciary Trust business 
on conservative lines only.

CROW* TRUST COBPRRY
145 ST. JÂMtS STRICT, M0NT4MI

Trust Company ServloeMONTREAL CHARLOTTETOWN 
ST. JOHNS. NFLD.

HALIFAX ST. JOHN

This Company offers prompt, efflelent 
rvloo li

saiy metiers coming within the seeps of e
>tl wliirtei

1I1ti' imiSSIPRUDENTIAL TRUST COMPANY ENQUIRIES ARE CORDIALLY INVITED
LIMITED

Safety
Dentil Vttll
Terse iieefUwslly

Cerretpenëenoe

Treetee 1er B-eOkeliert
Trsaefer I reel A legtetrar

Uelel.Ueter SeeSter lieeeler 
............ LbaNisa leelf Bee

sud omet
• ST. JOMI 

STREET Treetee
Beat ItlaU u4 Iwarmaee •efartaeeli
laeursece ol 
• t lowest poe

kied pieced

The Trust and Loan Co.MO* TRIAL
B. HAL. BROWN, President and Gen. Manager

or CAHADA
< epllel Sabeerlbed. 
Peld-ep Capital, 
Beeerve Feeds,

$i4,eoo,ooo.oe •,•*0,000.00 
«,511,040.18 

neaBT to Lose of bisl bststb and 
soasBNDaa vsLoee tr Lira roLieiee.

The Life Agent's Manual, $5.00
THE CHRONICLE, MONTREAL 30 St. Jawtee St., Montreal

AUSTRALIA and NEW ZEALAND

BANK OF NEW SOUTH WALES
(ESTABLISHED i.t.;)

- $17,500,000.00
- 12.500,000.00
. 17,500,000.00
- $«7,500,000.00
- $254,22S,600.00

Veid-up Capital •
Reserve Fund
Reserve Liability of Proprietor» 4jgi
Aggregate Asset* 31st March, 1914

J. RUSSELL FRENCH, Gsnsrel Manager.
347 11RANCHKS end ACeKNCIES in the Australian State*. New Zealand. Fiji, Papua (New Guinea), and London 

The Hank trai «sets every description of Australian hanking business. Wool and other Produce Credits arranged.

Heed OH.ce
GEORGE STREET, SYDNEY.

LenSon Oft tee:
29, THREADNEEDLE STREET, E.C.
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6STH ANNUAL STATEMENT
OF THE

y£tna Life Insurance Company
HARTFORD, CONNECTICUT.

MORGAN G. BULKELEY, President.

Lif z, Acc dent, Health, Liability & Workmen’s Compensation Insurance
JANUARY 1, 1915

LIABILITIES.
Reserve on Life, Endowment ami Term

Policies.................... .
Additional Reserve, not included above. 
Premiums paid in advance, and other

Liabilities......................................................
Unearned interest on Policy Loan».........
Taxes falling due in 1915............................
Reserve for special class of Policies and 

Dividends to Policyholders payable on
demand .....................................

Losses and Claims awaiting proof and
not yet due..................................................

Unearned Premiums on Accident, Health
and Liability Insurance .........................

Reserve for Liability claims.......................
Surplus to Policyholders amortized basis

for Bonds......................................................
Surplus to Policyholders, Market Value, 

June 30, 1914 Si3.3J2.27i 26
Surplus to Policyholders, Market Value, 

Dec. 31, 1914 $12,838,035.26

ASSETS.
$ I,tXXÎ,000.00Home Office Building 

Real Estate
Acquired by Foreelosu e $29,143.33 
Supply Department . . 75,01x1.00

$91,065,454.00
970,213.00

-----  104,14333
4.120,758.13

. 35.502.583 15

993.844 51 
320.820.99
697,242 31

Cash on hand and in Banks 
Stocks and Bonds 
Mo tgages secured by Real Estate 58,206,405.74

1,083,269.35Loans on Collateral ...........
Loans secured by Policies of this Com- 3.382,873.20

694,067.41

3.313.361.36 
2,578,030.28

15.500,82937

11.537.512 00pany .........................................................
Interest due and accrued December 31.

2,364.075 66 

2.396.276.76

1 14 .............. ...
Premiums in course of collection and de

ferred pr miunis
Amortized value of bonds and Market 

value. Decrmlier 31. 1914. of stocks. 
Book Value, less Assets not ad-

3,001,712.31

$119,616,736.43Total Assets Total Liabilities $ 19,616,736.43

DISBURSEMENTS.INCOME.
$21,521.92887

6,199.29863
Premiums
lute est, Rents, etc

Payments to Policyholders
Taxes ....................................
All other Disbursements .

$15.931.302.00 
735.172.79 

7,820,310.92

$27,721,227.49Total Income In 1914 Total Disbursements In 1914........ $24,496 7.v6.71

GAINS DURING 1914.
8 2 476,202.34 

1,002,643.46 
6,669,738.96 

26,263,163.73 
76,142,409.31 
•4,766,766. 1 

390,793,406.03 
263.717,004.00

Inereace In Surplus to Policyholder.
Inero.M In Premium Income 
Inereaee In Auet.
InereoM In Life In.urenee In foree
New Life In.urenee lecued In 1014
Life In.urenee Peld fer In 1914
Life In.urenee In Feree, Jen. 1, 1916
Peld Policyholder, line, organ lection In 1660

T. H. CHRISTMAS & SONS, Managers, 160 St. James Street, MONTREAL 
PARKINSON * JOHNSON, Managers, 59 Victoria Street, TORONTO 

H. W. LAY, Manager, 518 McIntyre Block, WINNIPEG
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Vpanics, making those who place their insurance in 
these companies responsible for the tax. Those who 
patronise unlicensed insurance companies at the 
present time arc performing an unpatriotic action 
and doing Canada economic harm. They are trying 
to cscai>e paying their share of the cost of the 
war and the sooner they arc got after the better.

INTENSIFYING UNJUST TAXATION.
>The effect of Hon. XV. T. White's proposal to put 

a new one per cent, tax upon the net premiums of 
fire and other insurance companies, except life 
and marine, is to intensify, particularly in case 
of the fire companies, a system of grossly un
fair taxation. While all the regularly licensed fire 
companies arc to be compelled to provide for this new 
burden, in addition to provincial and municipal taxes 
of various kinds, license fees, etc., already too heavy, 
the foreign companies transacting an underground 
business here without fee or license, let or hindrance, 
are to escape scot-free. The effect of the new legis
lation is in fact to give a preference to those un
licensed companies. Being res|x>nsiblc for no taxes 
they can afford to cut rates below those which the 
companies who arc responsible for paying heavy 
taxation, already amounting in some provinces to 
over three |>er cent, of their net premiums, have to 
make.

II

!

NORTHERN LIFE'S HEAVY EXPENSES.

The annual statement of the Northern Life of 
London, Ont., contains some features which suggest 
that the business is not on so satisfactory a footing 
as might be desired. Last year's new business 
written, including renewals and other additions, 
amounted to $2,142.869, and the total insurance in 
force at December 31 last, was brought up to $10,- 
393,268. As the amount in force at December 31, 
1913 was $10,046,104, the increase in amount in force 
last year was only $347,164—less than four per cent, 
on tile figures of 1913. and a saving of only about 
16 lier cent, on the new business written last year.

The Company’s published statement for 1914 is 
very meagre in details. It is not possible from it to 

idea of last year's expenditure. How
ever, the figures for 1913 in the Government Blue 
Book throw some light on the underlying causes of 
the extraordinarily small projiortion of new business 
saved. In 1913, the net amount received by the 
Company from first year premiums 
first-year commissions paid amounted to $58,71» or 

'90 |>er cent, of the first-year premiums. In the 
year, 1913, the net renewal premiums were 

$272,155 and renewal commissions only $9,651. The 
facts indicate that the Company pays for its new 
business on a brokerage basis and pays very little for 
renewals. It is hardly surprising under those cir
cumstances that the Company during 1914 should 
show such a small gain in insurance in force in pro
portion to new business done. The system of 
ration of agents on a brokerage basis is a direct en
couragement to an agent merely to get as much new 
business as he can and not care a hang about it once 
he has received his first-year commission. From 
the agent's point of view the arrangement is admir
able; for the Company it is a pretty |>oor bargain. 
Persistent policyholders can hardly lie exacted unless 
agents are paid to help them persist.

The Northern Life's expenses in 11113 were $13!,- 
340 on a net premium income of $338,482. This is 
nearly 40 p.c.—surely too heavy an expense ratio for 
a Company which has been transacting business since 
1896.

Salem, Mass., which the mill mutuals will long 
remember for it> conflagration of last July, one <lay 
recently handed in a couple of fires with $250,000 
and $230,000 losses respectively. Salem is evidently
bent on keeping up its reputation.

• * * *

Statistics showing the volume of fire premiums in 
Manhattan and the Bronx during the last six months 
and 12 months, compiled by a New York contem
porary, shows the Home of New X ork leading in 
point of volume, its premiums in this district for the 
last six months of I9>4 being $523.859, and for the 
entire year, $1.066,685. The Liverpool & Ixmdon Si 
Globe occupies second position ($444'~l3'

I :

I
:
*■
*It is impossible to justify this differentiation between 

licensed ainl unlicensed companies on any nasis of 
equity. The simple fact is that the differentiation 
is only maintained owing to the gross selfishness of 
manufacturing interests who arc always yelling for 
more protection for themselves at the expense of 
other people, but haven't the remotest notion that 
other folk have something of a claim to fair treat
ment. These people are at the present time patronis
ing unlicensed companies, who pay not a cent, of 
taxation in Canada, and maintain no Canadian plant. 
Premiums paid to them are simply sent clean out of 
the country. And the people who are doing this arc 
not unknown as prating loudly about their patriotism.

The matter is a serious one. For months past 
economic authorities have been telling us that it is an 
economic as well as a patriotic duty to become more 
self-sustaining, to sup|>ort Canadian industries, employ 
Canadian labour and so on. At the same time, a 
defect in legislation is allowed to continue—and is 
strenuously supported in some quarters—by which 
the pouring of Canadian funds over the border to 
companies unlicensed in Canada is directly encour
aged. Fire insurance concerns employing not a 
penny of funds in Canada, employing not a single 
Canadian clerk, paying not a cent in taxation— 
whether local, provincial or federal—and maintaining 

office in the Dominion arc not only allowed but en
couraged by Act of Parliament to compete on grossly 
unfair terms with institutions which have large fund- 
invested in Canada, employ hundreds of Canadians 
in their service, pay out thousands of dollars in tax
ation and maintain in all the leading business centres, 
fine buildings. The thing would lx- ridiculous if it 
were not so serious.

arrive at an

1II$63.326, amiwas

over
same

renume-

no

v

We suggest to Mr. White that he can very effect
ively raise a substantial amount of funds towards his
war financing by taxing the unlicensed insurance com-

i»
■
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CANADA PERMANENT MORTGAGE CORPORATION
EsiahliihrJ 185 5 Toronto Street, Toronto 

President. W. O. OOODERHAM
Hist Vice-President, W. D. MATTHEWS; Second Vice-President. O. W. MONK; 

Joint General Menssere, K. 8. HUDSON, JOHN MASSEY Superintendent of Branches end Secretary. GEORGE H. SMITH.

PAID-UP CAPITAL, «.000,000.00 RESERVE FUND (earned) «.500,000.00 INVESTMENTS, $31.«M,«ie.J7

DEBENTURES
For sums of one hundred dollars and upwards, we issue Debentures bearing a special 

rate of interest, for which coupons payable half-yearly are attached. They may be —<l« 
payable in one or more years, as desired. They are a

LEGAL INVESTMENT for TRUST FUNDS.

6fe« ESTABLISH! D ISO#
TeW Fusse KieeeS Over$101,711,251.00WESTERN $0,000,000.00

FIRE AND LIFE
North British and MercantileAssurance Company

Incorporated in IS6I INSURANCE COMPANY
DiRHCToae

E* F eg
B. L. Pease. Beq.

Head Office for the Dominions
80 St. Francois Xavier Street

Agents In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

Wo OcU.it O. N. Moncbl. Keg.
ASSETS U500.000.00over

MONTREAL.
LOSSES «Id ilnc« organlialloa si Coe-

• over $57.000,000w

DIRECTORS 
V. a. Biota, Fmldral.

V. B. SEULE. Vwe-Omidrat tnd lui|ii| Binder.
t. A. LASH. E.C, LLD.
ceo. a Noaaow 
FiEDEIIt NICHOLLS [C.V.0 
COL SIR HENIT H. PELLATT 
E. B. V00I 
H. t. tO*

OreanUed

Assets
$8,020,276.62

Surplus to 
Policyholders

$3,615,126.66 
Applicatiau hr 5|i»ciu iivHtd-

HOST. aiCREIOlIE, H.F. 
0. HANNA 
JOHN HOSBIH, A.C., LLD 
ALE*. LAUD 
A0C0ST0S ITEM 
JANES SEAN OSAOIRE

&

uSsx&utcp

HEAD OFFICE TORONTO

THE LIFE AGENTS MANUAL, $3.00
THE CHRONICLE, MONTREAL

Canadian Head Office 
MONTREAL

J. W. B1NNIE

CANADIAN BANKING PRACTICE
THIRD EDITION.

iHANDSOMELY BOUND IN CLOTH, »4 PER COPY)

ei'ESTICSS CN CVSTC.H AND VSAtiE AND LAW. Published under the Auspices et the 
Canadian Bankers' Association (Compiled by /chn T. P. iCnighi)

ON SALE AT THE CHRONICLE OFFICE, 10 ST. JOHN STREET, MONTREAL
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BRITISH FIRE COMPANIES' HOME EXPERIENCE.AETNA LIFE INSURANCE COMPANY.
1Fire insurance was less prominently before the 

public last year than either life or marine insurance, 
for it was not directly concerned with the war. All 
war risks arc excluded from the ordinary fire policy, 
and the great tariff offices, says the London Times. 
preferred not to entertain the large number of pro- 
jxisals for insurance against bombardment and enemy 
aircraft risks—business which has already resulted in 
the payment of claims for damage done by bombard
ment to the Hartlcpools and the seaside places of 
Whitby and Scarborough. The burning of Belgian 
and French factories by the Germans will not have 
to lie paid for by the companies.

At home the losses were rather heavier than in 1913. 
( )ur monthly estimates, which take into account only 
losses of £1,000 or more, showed that the total losses 
in 1914 amounted to £3745,100, against £3,630,400 in 
the previous year, an increase of £114,700. In the 
early part of tiic year losses were numerous and heavy, 
many of them being due to woman suffragists. I here 
was "again unite an extraordinary number of fires in 

houses and in churches. More than 20

The Aetna Life Insurance Company, of Hartford, 
Connecticut, has been operating now in the Canadian 
field for nearly half a century and is as highly 
esteemed as it is widely known. Despite the obvious 
difficulties of the year, sound progress was made by 
the Company during 1914. In various departments 
of the business, large gains were made. Premium 
income increased $1,902,543; assets by $5,559730 : 
insurance in force by $25,263,184. Moreover, there 
was a substantial increase in the surplus to policy
holders of $2,475,202, a fact which should give Can- ' 
adian policyholders in this substantial old Company, 
keen satisfaction. It may be noted in this connec
tion that the surplus to policyholders has been arrived 
at on the basis of the amortized value of the bond' 
field by the Company. A recent change in the Con
necticut insurance law permits the Company to value 
its bonds on this basis, which ignores fluctuations in 
market values, proceeding on the assumption that 
lionds will lie held to maturity.

The total income for 1914 reached $27721,227, of 
which $21,521,929 was from premiums and $6,199,298 
from interest, rents, etc. The total disbursements 

$24.486786, of which payments to policyholders 
absorbed $15,931,302. The total assets arc increased 
to $119,516736, an advance of more than five and 
a half millions over their total at the close of 1913- 
( )f these assets, stocks and bonds account for $35,- 
502.583, mortgages for $58,21X1,40*1. and ]X)licy loans 
for $11,537,512. This last item, it is interesting to 
note, shows a gain of $1,400,000 U|x>n the figures of 
1913 against a $1,000,000 advance in 1913 ovcr "ft-’, 
and an advance of only $31x1,000 in 1912 over 1911 
An item in the assets side of the balance sheet, to 
which attention may be drawn, is "amortized value 
of bonds, and market value December 31, 1914. °f 
stocks, over hook value, less assets not admitted, 
$3,001,712." In previous balance sheets, there has 
appeared merely an item of market value of securities 
over book value, less assets not admitted, the change 
being due to the alteration in the method of valuation 
of the Company's holdings of I Kinds, to which ref et 

has already been made.
On the other side, there is a reserve on life, endow

ment and term |>olicies of $(>1,065,454, an increase of 
nearly $1700,000, a special reserve of $970.213, and 
a surplus reserved for a special class of policies and 
dividends to policyholders payable on demand of 
$3,382.873. Adequate provision is also made for the 
liabilities of the Company on account of its steadily 
progressive accident, health and liability business. 
Unearned premiums on account of this business are 
calculated at $3.313.31" »"<1 'here is reserved for 
liability claims, $2.578,030. After this careful cal
culation of liabilities, there is a surplus to policyhold
ers of $15,500,820, an increase, as already noted, of 
nearly two and a half millions over the surplus at the 
close of 1913. The Company had insurance in force 
at January 1. 1915. $380,798.405 and it is interesting 
to note that since its establishment in 1850 it has pan! 
to policyholders no less than

In Montreal the .Etna is managed by the well- 
known firm of Messrs, T. II. Christmas ft Sons, lfxi 
St. James Street. Their skilful and energetic direc
tion, and the substantial position occupied by the 
Company, assure for the .Etna Life continued pro
gress along desirable lines in this field.

ItM

a

lia

country
country houses were burned, causing losses estimated 
at £225,000, while outbreaks in eight churches repre
sented a loss of nearly £50,000. With the outbreak 
of war the suffragist activity instantly ceased and 
there was a notable decline in loss.

I
were

!

CROWN TRUST COMPANY.
■!

The annual statement presented at yesterday s 
meeting of the Crown Trust Company indicates that 
steady progress continues to be made by this organ
isation. Net profits last year were at about the same 
rate proportionately ax in 1913. being over o'-• !K'r 

upon the paid-up capital, but owing to the in- 
paid-up capital to $5cx>,«xi made during 

1915, they were much larger in amount last year, 
being $47,808. A balance of $39.874 brought for
ward from the previous year makes the total avail
able on profit and loss account $87/182. * 'f this
amount $3<),(xx> is absorbed liv the 6 jier cent, divi
dend, $2,500 is written off vaults, furniture, etc., and 
$1,000 given to the Canadian Patriotic Fund, leaving 

increased balance forward of $54,182.
The annual statement shows total assets of $2,463,- 

considerablc increase u|k>ii the total reported

m

cent, 
crease in

1
ence

1
AU

759, a
last year. The capital account includes first mort 
gage', $273,(xx); call loans on stocks and bonds, 
$147.780; bonds, debentures and stocks, $33.800; cash 

hand and in bank, $38,307. Guaranteed Trust 
Accounts are reported at $137>7°4 and Estait 
Trustees Agency Accounts at $177<,'4^-’’

The Board w ere re-elected ax follows ; Messr 
Wm. I. ('.ear, S. II. Ewing. Tancredc Bienvenu, 11. 
It. Henwood. Thomas F. Hoxv, Wm. W. Hutchison, 
Alex. MacLaurin, |ohn McKergow, R. W. Reford, 
It It. Stevenson, F. N. Southain, and Colonel John 
\\ Carson, Colonel K. W. Wilson. Lt.-Col. James 
G. Ross, Lt.-Col. F. S. Meiglien. Subsequently Mr. 
Wm. 1. Gear was re-elected president, and Col. Car 
son and Mr. S. II. Ewing, vice-presidents. Mr. 
Irving 1*. Rexford, under whose guidance the btist- 

>f the Crown Trust is being steadily built up, 
re-appointed manager, and Mr. J. K. Armour,

I
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,ness < 
was 
secretary. ■ ,i
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The Guardian Accident & 
Guarantee Company

Guardian Assurance Co.
LIMITED

OF LONDON, ENGLAND

Total Assets, over $35,000,000 Accident, Liability, Plate Glass and 
Burglary Insurances 

and Guarantee Bonds
Fire Insurances at

Moderate Rates

APPLICATIONS FOR AGENCIES INVITED

Head Offices : Guardian Building, 160 St. James St., Montreal

THE CANADA LIFE WAY.
The Canada Life limited premium policy, after all 
its premiums have been paid, continues to receive 
substantial dividends.

THIS MAY MEAN HUNDREDS OF DOLLARS
to the estate of the assured, in dividends earned by the 
policy after all premium payments on it have ceased.

HERBERT C. COX,
President and General Manager.

ROYAL INSURANCE COMPANY LIMITED.
NOTICE TO AGENTS.

Agents of this Company can refer prospective sssurers to our 
unique record of having psid the seme rste of profits to our 
policyholders for the pest 45 years. Insurances in force over 
$112,000,000, Assets over $48,000,000. Most favourable 
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY---- ABSOLUTE SECURITY

t. H. LABELLE, Aaat. MaaaaarWM. MACKAV, Maaaaar.
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MOUNT ROYAL ASSURANCE.SUN LIFE ABSORBS FEDERAL LIFE.
After confining its operations to a limited field for 

the first decade of its existence, the Mount Royal 
. Assurance Company of Montreal, a year or two ago

Wednesday. The Sun Life of Canada is re- cxtcn(]ec| jts operations to Ontario and the Western 
insuring the business of the Federal Life of Hamilton, provinces. Observers of insurance affairs have not 
and the plant of the latter company will he absorbed been unaccustomed to see a launching out into a 
into the organisation of the Sun Life. The deal has more extensive field of operations followed by hnan- 
bcen entirely completed so far as the respective com- cial results which are anything hut favorable, and 
panics are concerned, the only step necessary to this experience is particularly common, it is not unfair 
fermai completion being the assent of the Treasury to say, with companies conducting their business u| 
Board, which will not he given until 30 days have a non-tariff basis. The Mount Royal, however, has 
elapsed. There is every reason to balance that in due always been conducted with prudence and foresight, 

this sanction will lie forthcoming. It was in a sound position before undertaking its
Through this arrangement, the Sun Life of Canada Hicy of expansion and it is now becoming evident 

adds substantially to its existing business. While no that the Mont Roya s underwriting ... the larger hOd 
official figures regarding the Federal Life's operations .1 now occupies is being conduc ed w.tl. the 1 
during 1014 have been given out, it is stated that its discretion that marked its opera urns m f"n" r 
business in force amounts to about $28,000,000. At limited field of activity. ! he Company coni s 
December 31, 1914. the Sun Life had insurance in occupy a thoroughly sou... and prosperous^ pos lion, 
force to an amount of $418,299.835, so that with the a fact which reflects much credit upon Mr. I- L 
addition of the Federal Life’s business its insurance Clement, its general manager and secretary, and a. 
in force will be not far short of $250,000,000. The underwriter of admirable reputation who has nursed 
Federal Life's total assets at December 31, 1913. were along the Company from infancy with marked 
$5.393.004 ; the Sun Life's at December 31, 1014. Last year was for the Mount Royal again a period 
$114,187,(150. With the new arrangement completed, of expanding business and of favorable experience, 
the Sun Life's assets will be almost $70,000,000. Its net premium income, after the deduction of rc-111-

The Federal Life dates from 1883, the late Mr. insurances, amounted to $379.242, this being 
David Dexter being associated with it for many years, advance of $.09.870 upon the premium income: of 
formerly as managing director, and from .902 until .9-3- Interest revenue fro-n inves niei . aimainUa 
his death in .9.2 as both president and managing to $33.206 making the net income $4'2 44 Net 
director. Since Mr. Dexter’s death, the active man- losses paid, including provisions for allI losses out 
agement of the Company has been in the hands of standing, were $.57,223. a loss ratio of^only 414$ P« 
Mr. A. N. Mitchell, formerly assistant general man- cent, of the premium income. 1 his excellent rem t

shows an improvement of almost eight points upon
P ' Policyholders' Favorable Position. the record of 1913. and is even betterthan the^record

Under the terms of the agreement, the policyholders of 1912, which was 42.71 per cent. Expenses ol 
of the Federal Life arc placed in a favorable position, management and commission amounted to $117,.374, 
The profits of participating policies in the Federal or 30.95 per cent, of the premium income I h.s is a 
Life have been less than those of the Sun Life. The reduction of more than three *h*
latter company now guarantees increased profits to level of 1913, which was raised by the cost of orga„ 
the policyholders of the Federal Life. As soon as ising and equipping the Company s new agencies in 
the reserves of the Federal Company's business arc Ontario and the West, and shows an excellent economy 
on a par with those of the Sun Life's business, the of administration. I he years 0Ix'r=t,0n'r*'“t‘(| 
policyholders will receive the same rates of profits as in the transfer to profit and loss account of a su of 
those of the Sun Life. Meantime, the Sun Life $85.633. However, the:8 tier^ cent 3
guarantees that the profits to Federal policyholders |*r cent, bonus absorbed ""b ^S.ooo oJ th's amount,
will not tic less than 70 tier cent, of the profits to Sun the remainder going to swell the balance of protit 
will not ne 7o l-vr o( lhc and loss account, and thereby substantially increase

the security for policyholders. 1 his 
to the very satisfactory sum of $755-2^l5. ,or crll,al to 
about two years' premium income, and is made up 
as follows: paid-up capital, $25o,<xx>;
$221,600 ; investment reserve, $30,508, balance at 
profit and loss $253,156.

This excellent proport ion
furnishes a sufficient indication of the conservative 
lines upon which the Mount Royal s business is 
ried on. A steady extension in the volume of its 
business is to be anticipated, but judging by ils past 
record, extensions of operations will only he allowed 
in proportion as the Company s financial resources 

able to carry them without effort.

The most important deal that has ever been con
summated in Canadian life insurance was announced
on

Hill

course

success.

an

Life policyholders. About 90 lier 
Federal's policies are participating.

The stockholders of the Federal Life, it is stated, 
will receive hack the amount of capital paid in, about 
$130,000, plus the amount to the credit of the share
holders' account. Additionally they will receive 
amount contingent on last year's premium income, 
details of which are not yet available, and an interest 
in the profits for a term of five or six years.

All the obligations of the Federal Life will be taken 
over by the Sun Life. Agents who have a contract 
with the Federal will have the option of working for 
the Sun. Where both companies have branches 
covering the same territory the Federal branch will 
be closed and the Sun Life organization take charge 
of the business.

The deal means a considerable reinforcement of the 
Sun Life’s organisation at important jioints, both at 
home and abroad, particularly in Ontario, where the 
Federal Life bad important connections.

now amounts

reserve,
:ui

of reserves to income

car-

are

Mr. J. I). Kennedy, the well-known Sherbrooke 
insurance agent, was a visitor to I HE Chronicle last 
week.
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LUMBER FOUL GETTING RESTIVE.EXCELSIOR LIFE INSURANCE COMPANY.
The fire prevention movement all over this con

tinent is evidently beginning to make itself felt, as 
the lumber interests of the United States are organ
ising a federation for the purpose, as they claim, of 
protecting themselves against “unfair attacks" of the 
fire prevention movement. In Chicago the lumber 
interests have spent a large amount in opposing the 
extension of the fire limits. They make one point 
which is conceded by all friends of fire prevention. 
The lumber people claim that combustible building 
material is not so important an element in the fire 
waste of the country as the American habit of care
lessness. They declare that if this can he corrected 
the hazards of construction will be much less im- 
portant. This is unquestionably true, and the fire 
prevention interests have been working to this end, 
especially in the campaign they arc now carrying on 
for the enactment of laws enforcing personal resjxin- 
sibility for preventable fires. The lumber people 
m error, however, in their declaration that the lire 
prevention interests have held that lumber was the 
chief and only cause of tires. This is decidedly not 
true, as carelessness ha< always been cited as the prin
cipal cause.

A pamphlet sent out during the t lucago light 
claims to prove by statistics that lumber is 
combustible than brick, which shows what wonderful 
tilings statistics can reveal if properly handled.

The Excelsior Life Insurance Company, of Tor
onto, extracts from the annual report of which appear 
on another page, reports satisfactory results for the 
year 1914, and an outlook for the current year that 
is deemed good. Insurance issued and revived dur
ing the year amounted to $4,490,9.25, insurance in 
force being increased by $1,303,09(1 to $20,594,079. 
Cash income, including premiums and interest, aggre
gated $803,745, an increase of $27,238; there was 
paid to or set aside for the benefit of policyholders 
$640,703, an increase of $69,892; the total reserves, 
including special reserves, are advanced to $3,00(1,750, 
an increase of $316,454; assets available for the 
security of policyholders are $4,012,667, an increase 
of $392,046; the surplus on jiolicvholders’ account goes 
up to $(183,947, an increase of $132,843, and there 

surplus above all liabilities including capital of 
$488,2219, an increase of $75,590. With the exception 
that there was a slight decrease in the volume of 
business, a fact which need not cause surprise, steady 

made in the various departments of the

is a
arenew

progress was 
Company.

Attention is also called by the Company to the fact 
tint the ratio of mortality was again exceedingly 
low, being only 39 per cent, of the expected as against 
41 per cent, in 1913. Interest earned on mean ledger 
assets was 7.52 |>er cent. The Company states also 
that profits paid policyholders were 80 p.c. greater 
than in 1913.

Mr. E. Marshall is the Excelsior Life's managing

no more

CONTINENTAL INSURANCE COMPANY.

The splendid financial position occupied by the 
Continental Insurance Company of New York is 
strikingly shown by the fact that its policyholders 
surplus is practically 200 per cent, of last year s pre- 

Last year’s net premium income was $8,347, 
375, and there is a policyholders’ surplus of $16,- 
441.895. the net surplus aside from the paid-up 
capital of $2,000,000 being $14,441,895.

Total assets are $27,604,617- Cash in hand is 110 
less than $3,217,267 ; investments in bonds and stocks, 
$21,699,180 and real estate, $1,175,000. Liabilities 

provided for on a must conservative basis, with 
the result in surplus as already noted.

The security offered by the Continental to its 
|iolicyholders is beyond cavil, and additionally the 
Company has an available reputation for fair dealings 
with its policyholders. In recent years the Continen
tal has established a flourishing t anadian department 
under the management of Mr. Jos. Rowat, of Mont
real. Net premiums received by the Company in 
Canada last year were $299,(179. and net losses $153. 
547. a ratio of just over 50 |>er cent.

director.

MR. J. H. LAB ELLE ON CONDITIONS IN RRITISH 
COLUMBIA. muniis.

Mr. J. II. Labelle, assistant manager for Canada 
Royal Insurance Company, returned this week to 
Montreal, from Vancouver, U.C., where lie has spent 
some time in connection with the opening of a 
branch office for liritish Columbia, referred to in a 
previous issue.

Mr. Labelle informs us that Vancouver is at present 
feeling keenly the stress of hard times, largely caused 
by over s|>eculation and inflated values in real estate, 
the seriousness of the situation lieing accentuated by 
the war. Vancouver, Mr. Labelle states, has been 

built, but in view of the fact that the city is such 
an important sea-port, in pros|ierous times its progress 
is Ixmnd to he very marked.

I’he lumber business, one of the important staple 
industries in liritish Columbia, is at present suffering 
from want of a market at paying prices. However, 
there are signs of an early improvement in this bu'i- 

Mr. Labelle states the year 1914 was a most 
prosperous one for the fisheries in liritish Columbia, 
while agriculturists and fruit growers arc both re
ceiving a good deal of encouragement from the 
government.

Mr. Labelle uixni being asked about the present 
ixisition of debtors who find themselves unable to 
carry out undertakings in connection with past real 

transactions, replied that it is believed that the 
Provincial Government of liritish Columbia will pass 
legislation at an early date by which temporary relief 
will be given debtors who wish to apply for it.

■ire

over

ATLAS OF LONDON.

We arc glad to learn from our contemporary, the 
Journal of Commerce, New York, that the business 
of the Atlas Assurance Company in the United States 
for the past year has shown fair progress notwith
standing the difficulties of the year for fire insurance 
companies.

The substantial old Atlas with its large resources 
of over thirty million dollars, has long enjoyed an 
exceptionally high reputation in all parts of the world, 
as well as throughout the Dominion of Canada.

ness.

estate
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COMMERCIAL UNION PALATINE
INSURANCE COMPANY LIMITED
of LONDON. EnglandA ASSURANCE COMPANY UNITED

of LONDON, England
The liriwl imril l—raite 0*«M«l M »• **rlt

(Am si Slsl December 1918»

Capital Fully Subscribed .
Capital Paid Up . .
U, Fuad, «.a Special Tru.t ^

Total Annual Income exceed» 42,500,000
1L4.500.000

(As at Slat December 1913)

Capital Fully Paid 

Fire Premium» 1912, Net 
Intereat, Net •
Total Income .

Fund» «•••••

$500.000
. $2~498.625

.___ 132.120
. . $2,630.745

. $14.750.000 
1.475.000

. . $5,400.000

$155.667Total Fund» exceed . .
Total Fire Lo*»e» Paid 
Deposit with Dominion Govern

ment . .

Deposit with Dominion Gov nt
164.420.280 In addiliot i< I ht above ibere is the f urlhet 

guarantee of the Commercial Union Assurance 
Company Limited, whose Funds exceed
SU4.500.000 : .• ■' ■'

1.077.033

applications for agencies solicited
IN UNREPRESENTED DISTRICTS.

Head Office i Canadian Branch:—

Commercial Union Building,
MONTREAL

applications for agencies solicited
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch 1

Commercial Union Building,
MONTREAL

W. S. JOPLINO.W. S. JOPLINO. j. McGregor.j. m.gregor.
Aeeletcnt MeangerAccident ManagerMénager

liesEstablished( INSURANCE
OFFICE Fir. V

if CANADA
SUN

%FOUNDED A.D. 1710
0* ACTIVE AGENTS WANTED >9

for MONTREAL CITY. V
V   •

PROVINCE OF QUEBEC BRANCH

W. I. CLEARY,
Provincial Menacer

lewis BUILDING. 17 St. John Street, 
MONTREAL

Head Offices
Threadneedle Street - London, England

R. da DRAMOPRE.THE OLDEST INSURANCE 
OFFICE IN THE WORLD.

Inspector

If an Branch iC,
r IS Wellington Street East, Toronto, Ont.

THE GAHADA RATIONAL FIRE 
INSURAROE COMPANY.

LYMAN ROOT,B. M. BLACKBURN.
Amtlant Manager,Manage».

! ,3,000.000.00 
1 060,100.00 
1,100.000 oe 
1,««S TO .00 1,100,OSS.00

Authedeea Ce.Hel 
SukeeHkeC Capital 
FaM In Capital
SURPLUS TO POLICY HOLDERSScottish Union and National

Insurance Co., of Edinburgh, Scotland
HnTASI.ISHKII IW

Board of Direct oral 
President : Ceer Wn Koaineon 

VfcePreeMfBla: D E Sprague. F. II Alexander 
Mener!a, Dlrrtinr: w T Alexander.

Dlrrrlef,: B F Huirblnga B D Martin. B L. Tnylor. 
K (’ M I* I* ES Pupbam. M l> S I) taller. F N. Parke, K^lna sir oShert lUer. London. Bn,. Andre. Or,,. 
VIctortM. JooMtnsn Itosere. Vsocouvrr.
General Fire Inrarance Business Transacted

nyelnees Sellelxed Freinât Settlement ef Lei 
Liberal Pelle,

•SO,000,000
Ta.aan.eeo 

aet.eea
T.iee.ae?

lorn aeiaitaa dipt., hrrtfoid, coir. uaa.
IAMBI II. RHEWHTER. Meneier 

EeieMABT A Erase. 1 Incident A«enU .
Mem.ASi* A nos - . ■__ • •
allas KiLLaa a Mi-Kit. Ltd.

Capital, • •
Total Aeaate, • • -
Oepeeited with Oemlnlen Ger'l,
Inrtaled Aaaala In Canada,

Mont reel
. , Toronto

WtnnlpMe Heed Office, 356 MAIN STREET. WINNIPEG
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Rock Island, Que—A fire broke out in the R<>ck 
Island Hotel, on the 15th inst.. entailing a total in
surance, loss as follows London and Lancashire 
Vire, $3,000; Employers, $(>,000; North America, 
$1000; Liverpool & London & Globe, $(100; Globe 
and Rutgers, $2.500. Total. $15,100. The Goodhue 
Clothing factory at the same time suffered damage 
entailing an insurance loss estimated at $2,500 in the 
following companies :—Liverpool & London & Globe, 
$2,000; Guardian, $4,000; Fidehty-Phemx, $(>,000; 
Royal, $i.ooo; Queen, $2,500.

Nkw Westminster. B.C.—In the lire which occur
red on the 6th instant, on the premises of the bmierior 
Sash and Door Factory, New Westminster, B.C., the 
following companies arc interested :—

Q\ BVIUHNU.
Unknown . . .$2,500Northern . .$2,800

1 /tins total.
()\ Stock and MacHINKBY.

. . $2,000 
. . . 2,000

New Zealand . ■ 2,500
West of Scotland . 1,250
Pacific State» . . 2,500
Occidental

Svva . . 
AmericanSpringfield . . • .$5,000

Mich. Comm. . . . 2,i»00
Niagara..............4,500
Mich. Fire & Ma

rine ...................... 1,250
Law Union & llock 1,500
Factories . .
Guardian . .

1,000
$ 24,000

Total loss

WANTED.
a few years’ ex

pire Insurance Office. Address P.O.
A YOUNG MAN having 

perience in a 
Box 189, Montreal.

CANADIAN FIRE RECORD
(SMcl.1t» e.-»l1fV /• t Tin C*f.iWcI

Kingston, Ont.—S. Anglin & Co.'s saw null de- 
Loss, $15,000, partly insured.stroyed, February 15.

Origin, spontaneous combustion.
Sarnia, Ont.-W. B. Clark's dry goods store hcav- 

rcsult of fire on fiat above,ily water damaged, as
^Wk'lland, Ont.—Buiidhig owned by T. Morykwas, 
and occupied by P. Thokar and George Prince, de
stroyed, February 11. Loss, $5,000. * .

Orangeville, Ont.—J. M. Stilt s barn destroyed 
witn contents, February 16. Loss about $6.500; in
surance, $1,300 in Dufferin Mutual. Origin, un-

Winnipeg.—Premises of W. A. leinpleton, hard- 
merchant, 38.) Portage Avenue, damage., Feb- 

Loss, $12.000. Origin, cigarette thrownware
ruary l<).
among rubbish. " ....

Amherst, N.S.-Hewson block, brick two-story 
building, destroyed by fire, February 11. Loss, $16,- 
doo; $8,000 insurance on building. Stocks partially
covered by insurance. r .

Bath, N.B.—Barn and shed owned by Rev. t.. A. 
Giberson totally destroyed by fire, February 12, to- 

Loss, $1.500. Small insurancegctli *r with contents.
b; ms. Origin, upsetting lantern in barn.

North Bay, Ont.—The men’s furnishing store of 
S Wiser was gutted bv fire on the 12th instant. I11- 

follows. On building: Northern, $3,000;
On contents: Alliance, $4.500;

Oil

surance as 
Caledonian. $3.000.
Home. $2,000; Canada National. $1.000.

» SECURITY FIRST ”

THE EXCELSIOR LIFE
INSURANCE COMPANY

TWENTY-FIFTH ANNVAL STA TEMENT
RESULTS OF OPERATIONS FOR 1914

CONTINUANCE OF SUCCESSFUL RECORD
FINANCIAL

PROVING
Insurance Issued and Revived During Year - 
Insurance in Force - - -

Increase •
Assets Available for Security of Policyholders - 

Increase -
Paid to or set aside for Policyholders’ Benefit - 

Increase -

Surplus on Policyholders' Account - 
Increase -

- $ 4,490,925.00 
. 20,594,097.05

$1,303,095.90
. 4,012,667.25

$392,045.89
640,702.93

$69,982.34

.* $132,842.89

Greater than in 1913

683,947.25

Profits Paid Policyholders 80%
EXCELSIOR LIFE BUILDING, TORONTOHead Office:

V . 1- 1 No. 8 227THE CHRONICLE.Montreal, February 19, 1915
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LANCASHIRE
FIRE
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INSURANCE COMPAN

PLATE QUASI 
AUTOMOBILE 

GENERAL LIABILITYI PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE
ONTARIO AND NORTH WEST BRANCH

S Richmond Strict. Cut, TORONTO

PROVINCE OF QUEBEC BRANCH
104 st. Jewel Bt.. Cor. St. John St., MONTREAL

Head Ofjite : TORONTO.
Mtiitml. 1S414. Jnm Stmt. Qutbee. St St. Mo Stmt.

THE YORKSHIRE INSURAHCE COMPANY, LIMITED
1 assets exceed $20,000,000YORK, ENGLANDESTBD. 1824

Ever, description ol property Imured. I-trie l.ltnltr.

The 
MKN

FIRE
LIVE STOCK Yorkshire I» the KIIUST COMPANY. licensed hr the FEDERAL OOVKItN- 

T. to treniect Live stock Inrurance In 1 inedi.

ACCIDENT................... I'eraonel Aocldint. Emploiera'. Automobile, Teeini. tlenerel l.lehllltr. end PleteOleie.

M88DISB l HM. C. J. Bthtrty 
DI8ICT0BII 0. 8. iMWtrtk, IH

APPLICATIONS FOR AGENCIES ere Invited Iront reiponilble peraoni.

Cmdlis Kaitftr,
P. ■. WICKHAM. Montrtll

Dm. tlploait Built, 
Mitt. L HtcLtirlt, ElJ

•-OUNDK » 1791.ROYAL EXCHANGE ASSURANCE INSURANCE COMPANY OP 
NORTH AMERICA

PBIUDELPBIA. PA.
CAPITAL, ....
SURPLUS TO POLICY HOLDERS .
ASSETS
LOSSES PAID EXCEED .

ROBERT HAMPS0N 6 SON, LIMITED
GENERAL AGENTS FOR CANADA.

FeueeeS A.D.1720
$4.000.000.00

8.844.871.95
17.816.188.87

189.000.000.00

ittttt ten mhim «zii.ooe.et-

Bret Office 1er CeeeJl
Engel Exrlftngr Batlbtng

B0HTBEAI
MONTREAL

i
& ROCK•I THE LAWipusslble fsntk 

represented districts re 
end eeesAlty efseclee

: I Fretted is 1888IHS08AMCE CO. LUUTS». LONDON. ____ _ __
Asuts Exceed - $48,500,000.00

nRE^tttoSSV-SSSl'-.SStt:
Caaaüaa H«si Office i 17 Issvtr Mali Bill. 

MONTREAL.
Afeels wasted is oerepreeested towieii 

f. D. Aies»,•sperietesdeet, I J. E. E. DICIIRON
Ac eldest Dept. I Cassdiss Messier

Heed oesr. Bsysl leefcssge. Undos

THE UPC AGENTS’ MANUAL - $3.00
Published by The Chronicle, Montres!

I
Tbs NATIONALE FIRE INSURANCE 
COMPANY OF PARIS, FRANCE.Him inn msiimce cibfmyi

. . »,000,000SUBSCRIBED CAPITAL 
TOTAL FUNDS . .
NET SURPLUS

S200.000.00
720.96740
202.041.02

PAID UP CAPITAL 
TOTAL FUNDS 
NET SURPLUS

7,401.800
1,007,100

AGENTS WANTED IN UNREPRESENTED DISTRICTS.
MONTREAL.head orncE for Canada

L. C. VALLE, le I, rater 1er QuebecH. N. YDS*. Impeller ter Onttrle.J. C. CLEttCBT. Ginr«l Mtmter.
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Hava** Blictnic Bail*at ConnerTraffic Returns.
Decrease

3,802

1915.1914.
c"‘”^ræ.!ss!“

Decrease
312,000

1 y,um
51,255

S57.094
55,1171013.JaTai*1* W.528.000

*1.752.«i0
« H.'. 2,200,000 1,7:13.000

1915.
1,440,000

tlDo lot* Soferior T*actiom Co.

1914. 1015.
(20,706 *22,545 *22.474

Decrease to1913.
*71

STûïti» sas
1915. Deer*1*.»

786,158 87,180
817,255 51.1<7

Feb. 7

mYear to date. 1913. 
31.... *4,048.248

We"k ending 
Feb. 7... •

-• 14....

MOHEY RATES.
1914.1913. To-day La-t Week A Year Ago 

5»-6 % 
6-f't %

U % 
1-11 %

3 %

II873,338
808,432

8*»7.407
800,804 Call money In Montreal... 6-6j% 0 -6|% 

Toronto ... 6-ÔJ % ® %
New York 1Canadian Northern Railwat. 

1914. 2 % 2 %1 % 1 %1 15. Decrease 
*950.800 *620,100M"r%,5?&0 *1,570,900

Week ending 1913. 1914.
F*N-

Twin City Rafid Transit Comfant.
1915. 

*762,535 
1915. 

*170.201 
173.321 
173,050 
245,964

l/indonDecrease 
*70,200 Rank of F.ngland rate 
56,400

1915. If5 %5 %
*.301.100 *232.900

250,300:U2,7(K)
CANADIAN BANK CLEARINGS. :

Inerease ssr, .-s:rf îr.nsi ».~îk jswst,

'll ÜÉ "El IIS US ÎE1
*41:430

1914.
*739.609

1914.
*104.584

16.5.914
167,537
241,6:11

Year to date. 19 V
Jan. 31... *083.8(2
W^k^ending

152,49 
157,181 
222,259

*22,866

1913.
:

:: it::::
•• 31....

Montreal Tramways Company
SUBURBAN TIME TABLE. 1914NcGIBBON J<ASGRAIN, MITCHELL A CASGRAIN

CASGHA1H. MITCHELL. HOLT. McDOUGALL.
V CHEELMAh * STAIRS

Ts. CassaCssossie. KX. v'c»* ss C^ms.is. K.C

fc":
ü.t.s.T s % bannistins, etc.

advocate )07 |t uuii, STRUT, B0ETIIAL 
Main IMS.

i

Lachinc i
From 1‘oat <>mce

r’-r^tC».mmln.~ryi,..Vie.mte*no
m

ill'FrFî 'ET P'tr-S'Sr-
Recollet And St. Vincent de Pauli

ROTAI MUST RUIIIIM.
Bell Telephone >î sfSault aux

U » « 100 “ •.«• ••A T W A T EI, Metis S MU
advocates

Initiai WHIM, l«6 ». Jaeæ Mm», MirtfMl.
5 “ “ 5 £ P.V ’,» " Carfroni'1Ht. Vlacent to Rt. Ueels

Junction- - WU. -*-««fiSS. 
rrura Certlsrsllle- J* .. « ,.»'p B™t«*U»

C. A. DDCLOB.K.C.A. W. ATWATBR. R C.
W. t. ROND. E.C

McCarthy. Osler, Hoshln a Harcourt
MIMSTHS. SOLICITORS, CIC.

TORONTO

Mountain i
rrora ^szsr&sks. srau m.d.„M

VM..-.mu» .»■

vM-\rrv»e.<m.r„

i
Ronrurr _____
VKTMUt STEfTT.

J. F. H. McCastni.
Sont de l'HeiteieBTo* MCCAITSI, R.C.

•arrroH Oetae.
Ceeeeel : WaLtac» Maearr. E.c

* -In. serties IW A B. to It W midnight.

. sSsuStSîSlStSù.» »-il.e»rV.mît»»Pr mt»pP"

” •• |.|0 p m. to 7 00 p ro.

i

!LBS MâTBllO
HAND** LAcoete, ja. 
1. Shallow 

H. Geam-Lajot»

H I. Kavanaos. K C.
H. Geaiw Leioie. K.C. 
Paul Lacoits. K.v.

15 “

Sir AlemanPra Lacoete. K.O.
agentEDWIN P. PEARSON

Kavanagh, Lajoie & Lacoste
AUVOCATgS. SOUCITOES, Els.

Provincial Rnnfc Bnlldlud..
Msetrssl. Csnede

northern 
assurance CO.OMleeei

i
Adelaide St Eaat.Toronto7 Place d*Armes
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THE BRITISH AMERICA 
ASSURANCE COMPANY

1 A.D. IN*I
Phœnix Assurance Co.Ltd'

OF LONDON, ENGLAND. (Founded I7A»)
LIFE

. |7U0e,M0.W
FIRE

TOTAL 8EMU8CEI, mr 
Fill LOSSES MID , „
DEPOSITS will FiStril OmBMit lid 

IniftBMti 11 CiiHi, l.r MtiHtF 
si Cnidlii pWcyOeldirs Mly. iwd 1,500,000.00

«OINTS WANTED IN BOTH BNANCHt». ••

I Manager*.

100 St. Francois Xavier St. • Montreal

liwN'.id ■ IW
1

Ê
HEAD OFFICE : TORONTO

Old Reliable Progressive
Assets over * S Z.SOO.UOU.OO

’ cl;1*" "•"“."T37.000.000.00
R. MacO. Paterson, 
J. B. Paterson,

i

! lUHwrrim
W. P. BPOCR, Pr.sld.iitI Established 1864.

New York Underwriters
Agency.

A. 81 J. H. STODDART
100 William Street, NEW YOBK

W. 6. MEMLE. Vice-Président
RotaT IIICBBSOISS. M.P

John IloaiiN. K.C.. LL.D.
|) Il II AFINA
A i.b a l.AlBli 
Z. A Lash K.C.. LL.D.

Ci BO A M 
Avouert's 
F nans stir Sirs*
James hens
(’OL. Hill llBNBT M I »
E K W

mV™

REGISTERED
E. P. CAASSnW.• a snsiF..

(ioaoral Matai*» >ecpelery

PROVINCIAL AGENTS.THOMAS F. DOBBIN, Resident Biniftr
MONTREAL

John Wh. Moiaon 
4 Kobbrt Y. Humtbb 

Montreal. Quo. 
Whits 4 Calhir.

St. John. N.B. 
Atbb A Sons. Ltd., 
8t. Johns. Nfld.

Mubpht. Love, Hamilton 
A Babcom.

Ont.
4 N ANTON.

Toronto.
Oblh*. Hammond

Winnipeg. Man. 
Alfbbd J. Bbll 4 Co. 

HallfSs. N.8.

NORWICH UNION
FIRE INSURANCE

SOCIETY, Limited

T. D. RICHARDSON. Sapt. lor Canada. TORONTO

V UNION
mi immiscé cinraif, imm

INSURANCE AGAINST

Fire. Accident end Sickneee 
Employers* Liability 

Automobile, Plate Glass
Ag.nl. w.nted for the Accident Drench.

TORONTO

Head OHice i PARIS, France, 
e.t.kii.h.a tes»

. | 1,000,000.00 
6.561.441.00

Capital felly sabscribed 
Net Premiaats ia 1915 • .
Total Losses paid to 31st Dec., 1913 90,120,000.00

Hied Offieo tar Ceoede 
Hoad Otltaotar ProvlaoeolQaoboo, MONTREAL

JOHN M^fWfN tieinmniBw l~ OwWc Canadian Breach I
LEWIS BUILDING 17 ST. JOHN STBEET. B0H7VEAL

I he LIFE AGENÏS MANUAL, $3.00
THE CHRONICLE

Ateeeaer 1er CeeaAe i! MAURICE FERRANDMONTREAL
in

FIRE INSURANCE 
COMPANYBRITISH COLONIAL

I'll Montreal.ROYAL BUILDING, 2 Place d’Armes,
STRONG AS THE STRONGEST
Agents wanted in Unrepresented Districts

Dim* ui Swnttry > THEO DOSE HEOHIEH

Office :

I
m i, Htat|« i A V. THOHSOHhndnl i BOM. C. A DUBOiO

II
: IRSPBOTOSS.

H. T. Brown. P. O. Bos MB. Bogina.■nowmb, Jr.. 61 Yoege Street. Toronto. Ontario.
B. A. CIAILBOU, P. O. Sot 10*. Mostrssl. Qss.
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