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HE Imperial Con-
ference has
wmously passed a resolution
urging that British emi-
gration be encouraged to go to the British over-
seas Dominions. In this commection it may be mnoted
that the United Kingdom is suffering from rather
too much emigration. The ceusus just taken shows
that the population of England and Wales has in-
creased in the last tem years by only 10.91 per cent.,
which is the lowest increase in a hundred years, and
it must be remembered that even this is partly
accounted for by a large influx of alien immigration,
especinlly from the poverty-ridden districts of Eu-
rope. At the same time, the population of Scotland
has only increased by 287,342 persons, the lowest on
record since 1861 and the population of Ireland has
decreased by 1.7 per cent. The presemt population
of England and Wales is 36,075,269, of Scotland
4,759,445 and of Ireland 4,381,051, In 1841 the
populntion of Ireland was 8,196,607. The popula-
tion of Greater London has increased 10.20 per cent.
and is mow 7,252,863, It would be interesting to
know what proportion of these are aliens by race,
aationality and language. In the last tem years
about 2,000,000 immigrants have entered Canada,
and of these, the largest mumber, 560,000, are from
Eagland and Wales, while 150,000 are from Scot-
land, and 45,000 from Ireland. The majority of the
foreign immigrants, as figures given previously in
THE CHRONICLE show, come from Austria-Hun-
gary. The British immigrants, 750,000, exceed the
American by 50,000.

That the Twentlieth Century belongs to Canada
may be inferred from the falling off of immigra-
tiom to the United States, which received about
150,000 fewer immigrants during the year ending
this month than last year. This is attributed at
Washington to the decrease in the demand for labour
gemerally. A more probable explanation is the filling
up of American agrienltural lands and the rapid
development of Canada. Most of the immigrants
now go to the industrial centres of the United States.
In Canada the agricultural West gets the majority.
Immigration into the United States reached its
highest level in 1907, when 1,285,340 foreigners
were added to the population. In all probability
these figures will mever again be equalled, at any
rate until Canada is filled up. Both in France and
in England, as in the United States, the declime in
the birth rate is causing much discussion.

unaAni-

BRITISH EMIGRATION
TO THE DOMINIONS.

RENTON, N.J., will vote
CIVIC GOVERNMENT next Tuesday om the

BY COMMISSION. question of adopting the
system of civie government
by commission. An active campaign is in progress.
Governor Wilson, speaking in favour of the change
roundly condemned both political parties for the
way in which they have governed the cities and
declared that those who really objected to  the
measure were afraid to speak out openly., He said:
“With our Yankee ingemuity we ma le a machine
so complicated that we could mot rum it ourselves.
it's a perfect labyrinth, in which we can play hide
and seek with the mem we have elected and can't
find them.”

On this point as well as on the general guestion
Governor Wilson is right, Much of our legislative
and administrative machinery breaks down hecause
it is too elaborate amnd complicated. As a ¢ neral
principle the simpler the construction of a machine
the more steadily it works.
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CONTRIBUTOR to London

“Truth,” asks: “Who governs
England?” And he answers hime-
self thus: “Colomnial opinion dom-
inates in politics, American millionaives are all
powerful in the country, American women lead
‘society,’ American journalists gulde the public,
French dressmakers set the fashions, foreign pain-
ters and musicians direct our taste, American prices
rule the financial market, French chefs dictate what
we shall eat, and American collectors fix the value
of our art treasures. It appears that between them
they have very effectually taken John Bull by the
horns.”

We must certainly take exception to the first state=
ment that Colonial opinion dominates in British
politics. How is it possible for the colonies which
¢o mot agree among themsclves in Imperial politics
to domimate in England? The first step towards
getting what yon want is to know what yon want.
The proceedings of the Imperial Conference seem to
be largely unfit for publication. If John Doll uader-
took to be guided by our colonial spokesmen on such

WHO GOVERNS
ENGLAND?

questions as the tariff or Imperial defence he wounld

be in as bad a position as the unfortunate chame=
leon which busted up in an attempt to live up to its
reputation for changing colounr with its surronnd-
ings. When it was placed omn a crimson cloth it
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blushed ; when it was placed on a blue cloth it turned
blue; and on the grass it turned green. But when
the unfortunate animal was placed on a Scotch plaid
it simply went all to pieces. Some of our statesmen
cannot even agree with themselves, much less with
each other. With regard to the other matters spoken
of, “the things that count,” like social functions, dress,
and cating, the writer is apparently correct.

Representative Taylor has intro-
duced a bill to make every post-
master a subscription agent for the
Congressional Record (the Amer-
ican Hansard) at $1 a year. Fag
be it from us to criticise this great national American
publication; but, in our opinion, that serio-comic and
expensive publication, the Canadian Hansard, would
have a very limited circulation at $t a year. Nor
would it increase the revenue by doubling the price.
The trouble with Hansard is that it costs so much
more than it is worth.

Congressional
Record.

Dr. Grenfell, C. M. G,
Reindeer for Canada.  the Labrador  Missionany
doctor, advocates the trans
fer of a number of Labrador reindeer to some of the
colder regions of Canada. A few years ago he e
tablished a herd of 300 reindeer in Labrador. The
herd now numbers 1,200 and furnishes the inhabitants
with meat, milk and fur clothing. The fact that they
have done so well shows that they and the climate of
Labrador, which is very similar to the climate of cer-
tain parts of Canada, are well adapted to cach other.
Reindeer might be of the greatest service in some of
our far northern regions.

The National Council  of
Persia has Mr. WL
Morgan Shuster, the American
financier who was recently appointed Treasurer Gen-
eral of Persia, with “direct effcctive control of all the
financial and fiscal operations of the Persian govern-
ment, including the collection of all receipts of every
description and control of all government expendi-
ture.”  Mr. Shuster is empowered to establish what-
ever departments and appoint all staffs that he con-
siders necessary to the execution of his task.  Appar-
ently the position will be analogous to that occupied
for so many years in China by Sir Robert Hart; al-
though, of course, the finances under Mr. Shuster’s
control will not be nearly so great.

Persia’s Finances. invested

If there is any means known

Noise and Smoke onm jnywhere on earth of minimis-

St. James Street, "
Montreal.

ing the noise made by the rivet-
ting now in progress at the

mammoth  steel frame huld-

ing on St. James Street it should be adopted. We
believe they have a device in operation in New York
for this purpose. The shindy is not merely distract-

ing; it is exasperating and maddening, and if it can be
reduced the contractor should be compelled to reduce
it at any cost. It is not difficult, however, to imagine
a device that would greatly reduce the area of the
vibrating surface and that would not cost much. We
are assured that there is absolutely no necessity for
the whistling, which could be obviated by substituting
clectric bells for the whistles.  The soft coal smoke
for. If the contractor does not
voluntarily show a disposition to consider public com
fort in those matters, he will probably have to do o
under legal compulsion.

there is no excuse

There is a split among the
separate  school
Kingston, Ont,, over the ques-

Uneducated School

Commissioners.

supporters of

tion of having incompetent men
on the School Board. It is alleged that for some time
men have been serving on the Doard, who cannot
It is remarkable how naturally un
\Why

a man who has little education should yearn to super

read or write.

educated men gravitate towards school hoard

intend the education of other people, can only be ex

plained upon the assumption that he does not kn

even enotigh to realise his own unfitness tor the task
So long as we cling to our present systenn « { nnt
g school commissioners 1t would scem e to

Ability  to read and

minimum evervwher

exact some educational  test

write should be an irreducib!

should he able to

If it were required that a candidat

add two and two, without making the 1 sult either
three or five, the test would not he too sever
At the Preshyterian General Assem-

Religious L]y the Rev, Mro Robinson, seeretary of

Statistics. the c\;u];::']i\l\' 1lw_y,(' tment,  declar d

that the insane love of statistics, the
counting of hands and the numbering of conversions
were responsible for much of the fecling  against
evangelists. There is a great deal of truth in the
Statistics have their legitimate place and in

Ifor

charge.
certain
instance, it is impn“il»lc to imagine the insurance ast-
But they

connections unquestioned  usefulness
ness on a sound basis without statistics.
seem particularly out of place in dealing with certain
aspects of religious life. The average man has a de-
cided and in most cases well grounded distrust of sta-
tistics in such a connection. [t is an ungrac ious thing
to criticise anybody's religious methods, which have
sincerity for their foundation, hut coming from a man
in Mr. Robinson's position the critteism cannot well
give offence and will meet with mu hi approval
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La Bavore  INTERNATIONALE 1 Cavana.—A
meeting of the subscribers to the capital stock of this
new bank will be held at 137 St James street, Mont
real, on June 20, at eleven o'clock, to elect directors,
to determine the day upon which the annual general
meeting is to be held, et
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THE GENERAL FINANCIAL SITUATION.

As no competition developed, the whole of the
South African gold arrivals on Monday went to the
Bank of England. Dank rate in London is unchan-
ged at 3 pee. In the open market money is guoted at
1'; to 112, ahout the same as a week ago, bud discounts
have hardened appreciably—short hills being quoted
at 2 3-10 and three months” bills at 2 5-16 to 234,
The market rate at Berlin has also risen to 3'%.
This 15 gradually approaching the German Bank’s 4
p. . rate, and news items state that the tendency in
Berlin scems to be towards higher rates.  Some ex-
peet that the Reichsbank may shortly raise its rate in
order to the more effectually protect its gold reserve,

Lank of France rate is unchanged at 3 per cent.; the
Paris market is also the same as a week ago at 2 1-8,

It is said that the recent failure of the Birkbeck
Bank in London has been one of the factors in weak-
ening British Consols. This hank has had to get as-
sistance on two occasions i the past twenty yvears, in
order to withstand runs.  Enghsh authorities ex-
plain that the concern is not a commercial hank. How
ever, it had invested a considerable part of its resources
in British Consols and other high class securities. And
the decline in Consols is said to have crippled the bank
seriously inasmuch as it was unable to write its hold-
ing down to the market. The deposits amounted to
about $40,000,000. The Bank of England and sev-
eral other banks have arranged to advance suthicient
funds against the Consols and other high class secur-
ities to enable the bank to pay a dividend of 10 shil-
lings or 50 per cent. on its deposits. And ot s cal-
culated that the loss to depositors in the end will not
be more than 8 or 10 per cent,

Interest rates at New York are at the same level
as a week ago.  Call loans 2 3-8 sixty day loans, 22
to 23, ; ninety days, 234 to 2745 six months, 37 to
302, The Saturday bank statement showed that the
clearing house institutions regained a part of the loss
of surplus experienced  during  the preceding week.
Loans increased $13,000,000, but the cash mereased
&8 800,000, and so an increase of surplus amounting
to $3.800,000 was possible. The surplus stands at
830,783,875, Trust companies and non-member state
banks show a pronounced increase of strength their
proportion of reserve to liability rising from 17.09p.c.
to 18.3 pe. This no doubt reflects the fmal pre-
parations on the part of the principal institutions for
entering the clearing house.  DBeginning Monday this
week the important trust companics —sixteen i num-
ber—made their exchanges through the New York
Clearing House. This departure is regarded as most
important,  The significance does not mercly lie in
the increased efficiency  of the cheque exchanging
machinery. It constitutes also a definite strengthen-
ing of the monetary situation in New York. For the
trust companics now in the elearing house bind them-
selves to maintain a cash reserve of 15 pe. of their
liabilities in addition to a further reserve of 10 pe.
carried as deposits in clearing house banks. Also the
trust companies are now brought within the super-
vision of the Clearing House examiners, These exam
iners are experts in banking - the chief examiner s
to get a salary of $23.000—and they are armed with
the authority of the New York Clearing House

Sterling exchange in New York has heen weak and
there is some discussion as to the imminence of a gold
movement from London to New York.  London has
rather expeeted that New York would take some gold
to replace the $11,000,000 or <o hipped recently to

Montreal. It appears that New York hankers are
now carrying very large balances in London. United
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theNorthern Assurance Go. Limited
) “Strong as the Strongest"”

INCOME AND FUNDS 1910

Accumulated Funds, $37,835,660
Uncalled Capital - 13,500,000

Total - - 951,335,660
0. E. MOBERLY, Supt. of Agencies.

NEAD OFFICE FOR CANADA,
88 NOTRE DAME STREET WEST
MONTREAL.
ROBERT W. TYRE, Manager.

114

Caplital Fully Subscrihed ] ] ]
Life Fund and speclal Trust Funds :

Total Annual Income exceeds ] !
Total Assets exceed ] ] ! H

Deposit with Dominion Government ]

MARINE

Commercial Union Assvrance

LIMITED, OF LONDON, ENG.

ACCIDENT

———————

Co.

: $14,7500 0

: 1 833960 "
;36000000

:  111,000000

' 1,137 660

Head Office Canadian Branch: Commercial Union Building, =*=* ** domes O RAL i

Applications lor Ageacies solicited in unrepresented districte: Jo MCGREGOR, NManager. !

, W, 8 JOPLIVG, vupt, of Adgenniss, Canadéan Kvareh |
sl , i iR
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States corporations have made important issues of
securities in Paris and London and the proceeds there-
of have not yet been remitted to this side. However,
there is an influential body of opinion in New York
which holds that the gold is not needed at present and
that it will be better to allow the balances to lic un-
disturbed until fall, when gold can be brought over.
But the speculative cliques, on the other hand, wish
to bring the gold now, because they think its coming
would help them in their campaign for higher prices
of stocks.

In Canada there is but little change in mon tary
conditions, in spite of the well advertised offering of
81,000,000 at § p.c. by a well-known financier in this
city. Call loans are atill held generally at 512 pe.
There is no doubt the banks have quite a problem
before them in the financing of the 1911 wheat crop.
And they are naturally disposed to make timely pre-
parations for that work in so far as they are able.
The CrroNtcLE considers that there <hould be alarge
increase in the capital of the banks and a special arti-
cle giving the chief reasons will be published very
shortly.

I
BANK NOTE STATISTICS.

In the monthly government returns the particulars
of the bank notes in circulation are given, but no men-
tion is made of the amount of bank notes held by the
banks in their tills ready for issue. It is one of the
advantages of a system of plural note issue, such as
Canada possesses, that it permits the banks to provide
themselves with till-money witheut locking up funds
which are needed by commercial borrowers. Thus
each Canadian bank holds at all times a considerable
amount of its own notes in the tills at the branches no
matter how much may be its outstanding circulation.
The BRankers' Association return of note circulation
gives the details of these holdings. It will be scen
that the total of the notes in circulation must he added
to the notes carried in the tills to arrive at the amount
of bank notes in service and in reserve. The follow-
ing table shows the changes during the past two
years i—

Bank Notes Signed Bank
1909 Outstanding. Notes on hand. Total,
January ceeeee $67.,516,682 $£76,910,582 142,727,454
February ... 67.845,704 76,304,325 143,654,020
March cooe 6,8705,795 ’ 0 139,860,015
April ... 67,264,005 74,142 492 141 406,497
May .eeee 68,500,625 71,431,952 142,022,517
June . 70,167,836 69 541 583 ¥
July... 71,003,402 3
Augnst .. 71,845,059
September 79,204,993
Octoler .. ®9,631,544 o6 !
November K 63,27 149,661,354
l)ﬁv‘nuler vees  B1,323,101 68,970,610 150,293,644
0.
January .. oo 17,376 149 75,046,029 148,462,178
February ... 14,836,767 74,601,648 148,417,410
March ceee TR,301 915 60,457,653 el
Aypril TH.R08,242 69,948,651 145,766 80
May.. see 71,220,315 72,575,750 149,796.125
June 79,503,709 73,158,968 152,962,617
July ®0.914,438 74,006,59% 164,951,036
August . o.ae 81339744 75,490,718 156,530,532
September. BI,274,7710 160,015,465
October . 96 009,461

90,153,025

o 1n,
December ... 8,249,362 75,436,433 164,046,295

November .

It is to be noted that the figures of the note ciren
lation here given do not corresp il exadly with the
figures given in the government statements The ex
planation is that these figures include the circulations
of some failed banks that do not appear in the gov
ernment returns,

As the circulation in the hands of the public in-
creased, the hanks have found it necessary or desir
able to increase the amount of notes held as till
money. At the end of the period there were ot notes
in cirenlation and on hand (signed) roughly $21,
300,000 more than at the heginning of the period It
is to be noted that in addition to the <upplies of their
own signed notes on hand. the banks held a varying

quantity of unsi< ned note The-c ranged from $10,

| 000,000 to 813,000,000,
During the two year pet ol acearding to the above
table, the average amount ol n " it tanding  was

$78071.,012; the average am ant of notes ontstand
ing and on hand, S140.231.700. 1t willnow he inter
esting to study the 1 cord of notes destroyed The
wear and tear on the notes in s i« very considerable
and the tellers of all the banks are required to eull out
the dirty, worn, or torn notes and to forward them to
the head offices where they are destroved by the di-
rectors from time to time. The record of notes de-
stroyed is as followsi—

Rank Notes Destroyed.
110

&1,180,710
1,403,723
)

1,

JANUATY oo eaness
February
March
Apr 1 ..
May ..
June
July ..
Aungnst oo
September
October
November . . A2
December cooess veee 3057913

7,965,103
454,422

$37,750,104 17,097,462

Thus in the two years the notes destroyed had a
face value of $73.748.010 Thi- is nearly equal to
the average of the notes ontstanding.  One might
conclude from these figures that in order to maintain
outstanding a circulation of §7Ro710121018 necessary
to replace practically the whole amount  with new
notes onee in two years. hut a more satistactory con-
clusion is arrived at by taking account also of the
notes on hand unissued.  These are handled and are
cubject to wear and tear as well a- the others; and in

the casc of each hank, a const lerable porty m of it own

notes reported as on Land at the end of the m mth
will have been in circulation at som time during the
montli,  So, one m it s that with an average
amount of notes in use of 2149 1,00, it will be
necessary to repl we half of t! 1 ntwo veat cand
that it will be necessary to o Jace the whole a

in four years, Thus one arrve ¢ the conclusion
that the average lhife of a Lank note in Canada 18
four vears. Among bankers a gencral impression
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LONDON & LONDONe.
LANCASHIRE LANCASHIRE

GUARANTEE %
FIRE ACCIDENT
g

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCK MEAD OFFICE - - - TORONTO
8 Richmond Street, East, TORONTO WONTREAL .E-'A.!:S"' ir:g%:'l':-l::.‘bl.-. —
QUEBEC nhcuh{;'.s ‘lc.’s':--'ug'. Resident Seeretary,
PROVINCE _OF QUEBEC BRANCH WINNIPEG BRANCH: A. W. Rlake, Piatelet Secrotary.
164 St. James St., Cor. St John St., MONTREAL. Canedn Rullding, ©onald Sirest

The Yorkshire Insurance Co., Limited,

OF YORK ENGLAND. ESTABLISHED 1824,

&T. BON. LORD WENLOCK, Cirmes,  ASSETS $13,000,000 JAMES HAMILTON, Esq., Masagee.

FIRE INSURANCE granted on ey ery deseription of property at Tariff rates,

LIVE STOCK INSURANCE. msiness in England and elsewhere, and is the
ransact Live Stock Iusurance in the Dominion.

Ihis Company has a large Live Stock |
FIEST COMPANY, Licensed by the FEDEKAL GOVERNMENT to 1

APPLICATIONS FOR AGENCIES are invited from responsible persons,

CANADIAN DIRECTORS.— Hon. C. J. Doherty Aiphonse Racine, Esq. G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq.
(anadian Manager, P. M. WICKHAM, Montreal.

FOUNDED 1792.

INSURANCE COMPANY OF

Bha
NORTH AMERICA
PHILADELPHIA, PA.
WESTERN || com

SURPLUS TO POLICY HOLDERS s;.o:o.uo.oo
ASSURANCE COMPANY AsSers -0t NOLDERS . nidseselt
oot I s LOSSES PAID EXCEED . . 149.574'312.65
ROBERT HAMPSON & SON, LIMITED
ASSET\‘ : . . ” ZIJ 4“.28 GENERAL AGENTS FOR CANADA, MONTREAL.

LIABILITIES, : : - 469,254.36

SECURITY to POLICY-HOLDERS, 2,744,183.92 Union Assurance Society

— MENGRD 1IN THR
Commercial Union Assurance Co. Limited of Loaden, Kng.
LOSSES paid since organizalion of Com -
pany ) . ) $54,009,727.16 Total Funds Exceed - $36,250,000. Security Usexselied
CANADIAN BRANCH: ....
Cerner 8¢. James & McGill Streets “te Montreal
DIRECTORS

T. L. MORRISEY, Manager
Hon. GEO. A. COX, President. W. R. BROCK, Vice-President.

W. B. MEIKLE, Managing Director.
ROBT. BICKERDIKE, M.P. Z. A. LASH, K.C., LL.D, FIRE
D. B. HANNA E. W. COX ,
JOHN HOSKIN, K.C., LL.D. GEO. A. MORROW i
ALEX. LAIRD FREDERIC NICHOLLS AGENTS TEXT BOOK
AUGUSTUS MYERS SIR HENRY M. PELLATT,C.V.0. By J. GRISWOLD.
JAMES KERR OSBORNE E. R. WOOD

An annotated Dictionary of terms and technical
phrases, with a policy form book, and tables.

o NTO o T . i
HEAD OFFICE 7080 THE CHRONICLE, Montreal.
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has existed that the average bank note would last
about five years. Perhaps in the last few years the
banks have been more particular about weeding out
the torn and dirty notes. 1f o, the fact would have
a tendency to shorten the life of the average bank
note.
I

GUARDIAN ASSURANCE COMPANY, LIMITED.

The Guardian Assurance Company, Limited, en-
joved during 1910 a thoroughly satisfactory year's
business. ‘There was again a decided expansion in
fire premiums, which advanced by upwards of $120,-
000 to $2804.575 against  $2774.250 at the
close of 1900, in which year there was a gain only of
And this expansion of business was
accompanied by a lower ratio of expenses. Tn 1009,
the natural to the establishment of new
branch offices in New Zealand and in certain of the
Australian States brought their ratio to premiums up
Last year the ratio of expenses
per cent

some S58,000.

expenses

to 37.07 per cent
was lowered by over 1 per cent. to 30.55
a fact upon which, as well as upon the favorable
character of the vear's business as a whole, Mro AL
Relton, the Guardian's fire manager, who s well
known in Canadian insurance circles, can he cordially
congratulated.

That the Guardian, which is now entering upon the
last decade of a century of life, continties to make
vigorons and healthy progress, will be seen from the

following comparative figures, which refer to the
operations of the company's fire department luring
the last three years:i—
Fire DEPARTMENT.
1908 1909 1910

Premium Receipts .. $2,716,315 $2,774.200 $2,594,575
Losses . . ........... 1,635,750 1,460,155 1,392,740
Ratio of losses to pre-

MM, e 56.53 5263 411
Expenses and Com-

missions ..o 949,730 1,045,040 1,058,005
Ratio of expenses to

premiums. .o 36,43 371.67
Total profit «....... 336,150 394,300
Transferred to profit

and 1088, . .vvvrses 256,155 269,675 438,320
General Fire & Un-

earned Premium

Reserves..ooe voee 3,804,750 3,828,250 3,984,500
Total Funds........ 30,945,650 30,912,260 31,220 485

From this table the favorable character of the
operations of the fire department during 1910 are
apparent.  While premiums chowed an expansion of
upwards of $120,000 over 1910. there was coincidently
a very The actual
amount paid out in losses was $1,302.740 or $07.400
lees than the amount paid out in the previots year,
while the ratio of losses to premiums was lowered to
811 per cent, a decrease of 4.51 per cent. from the
ragio of 1000, and the lowest ratio reported by the
company since 1903. Thus the Guardian has had the
<atisfactory experience of reducing its loss ratio by
four per cent. two years n With the
ratio of expenses brought down, as has already been

<atisfactory loss  experience.

SUCCession.,

caid, by more than a full point, the aggregate of the
out
at only 84.00 per cent. as against g0.3 per cent,, n
1900 and 92.00 per cent. in 1908, results which must
be gratifying to all concerned.

The reserves are further strengthened
man pointed out at the recent annual mecting it
the future
but in any event, the

Guardian's losses andexpenses last year works

As the chair-

cannot be expected that the tire loss of
will continue to be as last year's,
consistent conservatism of the management, <hown by
the liberal allocations which have been made to re
orve for many vears, has placed the company 1 a
position, where the contlagration hazard can be re
garded with cquanimity.
premiums is increased to 81,284,

The reserve for uncarned

500 or about 43 per
cent., while in addition an allocation of S100,000 has
been made to the general reserve fund, bringing this
fund up to $2.700,000. Qo that the Company’s hire
funds reach a total of $3.084.500.
position is indeed one of much strength.

funds are equal to 1372 per cent of the Company's

The Company's
These tire

premium  income last - year—a solid — achievement
which should warmly commend  the Guardian both
to existing policy-holders and to new insurer=. Then

there is a paid up capital of §5.000,000.

tleewhere than in Canada, where the Guardian at
present confines its operations to fire business only, the
Company
guarantee, burglary accident, and
The total funds aggregate $31,220483 The Com
pany has been engaged in the Canadian fickd since
1806, and under the able direction of Mr 11 M
Lambert, of Montreal, the Canadian manager, 1t
Iusiness  continues to show a healthy
lLast year, net cash received by the Guardian tor
fire premiums in Canada was $740,031 and net losses
incurred were $432.038. From it= c¢stabhishment in
this ficld in 1869 to the close of 1910, the Guardian
received in premiums in Canada S10.600.100 and paid
ont in losses §7,130.830 Knowledge of the strength
of the company as disclosed i the newly published
annual report, extracts from which are published on
another page, should aid materially inextending its
business throughout the Dominion

S S

CANADIAN FIRE UNDERWRITERS'
ASSOCIATION.

The annual meeting of this \ssociation was held at
Niagara lalls on Tuesday and Wednesday,  Routine
business was transacted, and the following oth
were elected @ President, \lr, T Do Richardson, New
York Underwriters, Torontog vice-pre wlent for Qu
bee. Mr. 1. M. Lambert, Guardian - A
\Montreal ; vice-president for Cntario Me. I’ HL Sin
British America Assuranc (9 Toront \ll
the companies the As=ociation were represent |

transacts, as is well known, life, fidehity
general husimess

expansion

yrance ¢

\mong the Montrealers present were Messrs, W
Mackay, Roval: R MaceD. Paterson, Phocims ol l.on
don; l.}m«~ \eGregor, C mmercial Union; T . el
field. " Alliance; M. C Hinshaw, Atla 1. Gardner
Thompson, Liverpool & London & Globe; PPoM
Wickham, Yorkshire; | W Tatley, Phoenix of Hart

ford, ete.

P
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London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 1720

CAPITAL PAID UP $2,241,373
TOTAL CASH ASSETS 22,457,415

Head Office for Canada, - MONTREAL

W. KENNEDY, W. B. COLLEY, - Joint Managers.

ACADIA FIRE INSURANCE Co.
EST'D A.D. 1862
For Agency Contracts, Ontatio and Quebec, Apply to
Braneh Ofce— 260 St. James St Beatreal. W. J. DESBITT, Supt. of Agencies
Menitebe, Alberta and Sashatchewan

THOS BRUCKE, Resident Manager, Bulman Block, Winnipeg.
Br.Colambla —CORBKET & DONALD, Gen, Agents, Vancouver, B.C
Toronte Office- 12-10 Wollington Street Rast, BURRUSS & SWEATHAY, Gon. Ageats

T. L. MORRISEY, Masagder.

s U N INSURANCE
OFFICE
FOUNDED A.D. 1710.
Head Office :
Threadneedle Street - London, England
Thoe Oldest Insurance Office in the Werld

Surplus over Capital and all Liabilities exoseds
$10,000,000

Canadian Branch :
15 Wellington Street East, Toronto, Oat.
H. M. BLACKBURN, Manager
This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

MOUNT ROYAL ASSURANGE COMPANY
AUTHORIZED CAPITAL, - - $1,000,000
HEAD OFFICE: - - MONTREAL

President, Hon. H. B. Rainville Vice President, J. M. Wilson
J. 6, CLEMENT, Jr., Qeneral Manager.

Responsible Agents wanted in Montreal and Province of Quebec

PHCENIX oF HARTFORD

TovaL Cagw Assers: - $10,737,657.32
TovalL Lossts PAID: - « .« 67,969,830.19

J. W. TATLEY, MaNAGER

MONTREAL
Applications for Agencies Invited,

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

Authorlzed Caplital - $1.000,000
Subscribed Capltal . - 480,100
i ds e R dnn: 52.916.57

H. H. BECK, Manager

Applications for Agencies throughout the Province of Quebee
are invited,

Address: WILLIAM THOMSON & Co., Montreal

General Agents for Province of Quebec,

The MONTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 18359,

ASSETS . . . . . $557,885.95
RESERVE . . $193,071.28
OTHER LIABILITIES 20,687.91

T 215,759.19

Surplus to Pulicy=holders - $344,126.76

Head Office: 59 St. James St., Montreal

ESTABLISHED 1809
Total Funds Exoeed Canadian Investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS

A, Macwipen, RsQ,, Chairman Cuas. F. Smax, Rag,
G, N. MonckL, Esg,

Head Oftice for the Dominion @
78 St. Francois Xavier Street, ~ MONTREAL.
Agents In all the principal Towns in Canada.
RANDALL DAVIDSON, Manager.

FIRE INSURANCE EXPIRATION BOOKS

INfAGURN
FOR THE MERCHANT AND MANUFACTURER

These ingenions and valuable books in the hands of
arhirewd agent, who simes to secore and control the best
business of Lis pluce, sre invaluable,

Price, 50 cents and $2.00 per eepy.
THE CHRONICLE, Montreal.

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808S.

Head Office for Canada,
1712 ST. JAMES STREET

Montreal

J. G. BORTHWICK,

LANSINC LEWIS,
" Canadian Secretary.

Canadian Manager.

L OTR |
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Summary of Premiums received and Losses Paid for
Fire Insurance in Canada by all Companies for the
Years 1869 to 1910 inclusive (42 Yecars).
Compiled by The Chronicle from the Preliminary Report of the

Superintendent of Insurance

Hate of Lowca
- Losses 'ald | Pald to
[ 1809 to IDIﬂ 1864 to 1910 Premiums Ke
Canadian Companies. | $ §
Acadia (1905) .. .. A 590,745 254,071 42 99
Anglo- American. . 252,010 | 1,670,629 65 03
British America. ......' 10,787, 73% q,_.ymu'g 61 0o
atanada Agricultural | 454,896 290,101 63 77
a'anada Fire coooiee RERER 913
Canadian Fire ‘ 7 15 81
Cen. Canada Mfs, (1907) 49 00
aCitizens, . cooovecone]| 2 N 6,961 80 08
aDominion ceew oeee 190 "‘2 R
Dominion Fire (1907).. 657,734 58 NG
aFastern ..o - RO4 104 079
h\-l(nnmln!!un!ut W7 72,143 7190
Equity Fire ... ... of 1,713,015 62 58
Factores Ins, (I'HM orf 104,39 60 00
Hudson Bay lus. (1910 15.51
*London Mutual Fire. | 64 35
Manitoba (1905) . ... | 6 =6
Mereantile Fire.. ..o 60 59
Maontreal-Canada (I'}Ol) | 64 67
aNational (1904) . 101 .90
North Enipire I-lrv 1t '09 | o1
Nova Seotia (1904).. 0000 FHRCE
Oceidental (109).. 412
Ontario (1907) . i 63.70
OMawa ASSHIANCe . coees 1 163,10 7475
aOttawa Agricultural.. 194,561 85O0
Pacific Coast (1908)....1 130,850 61.35
alrovivcial eovveeevees 1,434,350 66.70
QUebEC . cvvee sannanases | 3 050,302 73 36
altuIn.\limmmounl(lwﬁ) 40T K05 81 28
Rimouski (1967, | 1,100,753 62 37
aRoyal Canadi lll ' i 3,548,023 84 50
FROVETeIgN .. caasss soeel 1,005,404 69 =0
Sovereign Fire (1906). .| 304,340 | 51 61
aStadacona .. . 41_.0‘3;', 157 70
aVictoria-Moutreal. . ..| 75 50
Westertiaessanscnnese: 14, 4..0 p45| 58 13
Total .vuees M,J‘b.ﬁnj 203,007 l 64,56

British Companies. . i
SAIDION seasasesncenns $ 1,016,766 69.20
Alliance. 28,008 | Tl
Atlas.. K W74 | 'jf-ll
Caledonian.e.ees. 3,488,507 65.01
at'ity of London. 017,455 61.50
Commercial Union..... 9,419,444 63.:3
Emp. Liability..oooe. 25 10 1o
General Aceident (1908) 2 i..'. T
tttilasgow & London.. / | 1,167, 4 !:’
GUAAIAN . aerereese oos 10,690,100 | 7,135,836 66.79
almperal .. 6,085,796 | 342 6K.70
alaneashire. ..o 6,210,844 | 12.30
**Law Union & ltocL 1,240,439 Mo
Liverpool & Lﬂlldull [

& Globe ..vv eeeenen| 17,523,471 ll,.'ﬂﬂ,l"’
London & Lancashire 6707618 4
London Assurance..... 4,094,197
aManchester. .. L 2,500,814 o
aNational of Ireland.. .. ’ A,.')"- | l am-,N CT ':'.’-"’"
N, Briieh & Mercantile 16,940,200 | 11, 4 «.s 67 40
Northern..ooeeceenseee ¥ M.’,'I.m 3 68493

Norwich Union.. L 1,974,000

Phoanix of London.... 15,394,195

AQUEeH . 4 ae e 4,354,094

HOYRLovoves snvave oruss| 26,496,811

Royal l‘n‘lmnw- (l"llij 3,700

aScottish Commercial .. a40,421

ascottish Tmperial.. 672,700

Seottish Un. & National 5,207,291 { i

Sun Insurance Otfice... 4,630,275 | 2818465 6221

Union Assurance Soc'ty 1,965,040 3,017,500 60 :"

al'nited. .. TISAIT | a0 76.50

Yorkshire (1907)..000 67,420 1 A0 10 46.15
Totaleeeee, 159,256,671 | 120,315,258 G410

THE CHRONICLE

8615
Premiams Kates of 1.onsos
Roevived | lossoaPad o paid
1560 o 1910 NG o 1l Prominms lie
feived
American Compani:s. ¢ )
HADR coooririinosnnne 6654874 e 20
aAgricultural of \\ ater-
1OWD Lavane . 6550
a\wmerican. a2 L0
Ameriean Lo
atndes ...... vees 18 00
Connectient ..., » o =

Continental (1910,

Fidelity - Phenix (1910)
German American(1905)
Hartford oo, soeeiivoes
aHome, No. Haven,...'
Home, .\'qw York .
Insurance Co, of Nortd
AIEOTICR. coovss soose

Lamber Ins. (1906)....
National (190%) . ... ...
Plhaovnix of Brooklvn ..
Phamix of Hartford,

Queen of \merica.,
Rochester Germandl

Springticld (1908 ¢
St Paal (1907) 000000 131

Tital .ocee 43 M5, 1500 25 858,00H WA

RECAPITULATION
8 v

Canadian € ompanics. 66, .h- e | 43,293,007 0l =6
British o] I8 [ 12 Gl ln
American “ 4 i u, l | 0 H0.59

Totaleeoees 299,448,353 | 190,499,500 6362

sFormerly the Agricultaral Mutual  tFonuerly the Is lated sk Hor

werly t

Fire Insarance Associntion, ®0Former'y the Law L uionand Crown
PENO e uding $EA L L rensuranes of tiehs of the Soveregn Fire busuranes
Com any. Where the year is given ft indicates that the retarns are T

At yoar forwand, and not £ the entive peiod. a Goas

S S
FORTY-TWO YEARS OF FIRE UNDERWRITING

| business

IN CANADA.

We |»1|M‘~h this week our ann il table <how g m
tatistical form the results of fire underwriting m
Canada since Confoderation, o the ¢l 1o
v period of 42 years, The fignres, hoth summan |
and in detail, are interesting ; study ot thom leads to
the imevitable conclusion that while a tow companic
ciizaged 1 the field have o far manag: | 1o keep the
loss ratios down to reasonable proportions, for the
majority of companics, fire underwnting m Canada
por se, is not a parti alarly profitable oceupation

The amount which has been received i preminm
during the forty two year e por
ating under a Dominion Tieens falls just short of
S_“"»"“‘."‘" The r pective prop rtun 1! 1= tol
lows:

Canadian Companies.cooee voiees
British Comypanies... .
Anerican Companies cosse covese
SUIN R | i

The rapidity with which ol (IR ha- ex
panded during rec Vel wo | 1 from th
fact that to the close of oo i 1 1
gate of premiunms T !
$156,703.542. So  that 1t imotnt f  preminm
lnal\ul during  the last decacd N1 4O00000
short of the amount 1 | during the previons 32
vears,  The avera rat r 1 durn the  last
;‘I‘l ade has heen just over 314,250,000 Last year,
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THE BRITISH AMERICA
ASSURANCE COMPANY

INCORPORATED 183J.

HEAD OPFICE: TORONTO
Old Reliable Progressive

Capital, . . - ¢ 1,400,000.00
Assets, - - - 2,016,670.59
Losses paid since organization, 34,470,303.91

DIRKCTORS:

MHon GEO A (0N President. W R BROCK, Viee-President
ROBT BHCKERIMIKE, M1 Ghos AL MORROW
K W Can AUGUSIUS MYERS
TOHUN HOSKIN KO LLD FREDERIC NICHOLLS
I, B HANNA JAMES KEKK OSBORNE
ALEX . LAIKD SIR HENRY M, PELLAIT
Z. A, LASHL KO LLD K. R Woon

W. I METRLY, Managing Direetor

W. B. MEIKLE, Geaeral Manader P. H. SIMS, Secretary

EVANS & JOHUNSON, General Agents

20 St. Sacrament Strecl MONTREAL

First_British _lnsurance Company Established In Canada
A.D. 1804

Phenix Assurance Co. Lu.

OF LONDON, ENGLAND. (Founded 1783)

FIRE LIFE
TOTAL RESOURCES, over $178,500,000.00
FIRE LOSSES PAID - 350,000,000.00

DEPOSIT with Federal Government and
Investments in Canada, for security
of Canadian policyholders only, exceed  2,300,000.00
AGENTS WANTED IN BOTH BRANCHES. Apply to
R. MacD. Paterson
J. B. Paterson, }Manayera.

100 St. Francois Xavier St. - Montreal.

NORWICH UNION
FIRE OFFICE.

FOUNDED 1707
AGENTS WANTED

WEAD OFFICE FOR CANADA -  TORONTO.

JOHN B. LAIDLAW, Manager.
JONN MacEWEN, Superintendent at Mentreal.

Established 1864.

New York Underwriters
Aggncy.

Policies secured by Assets - $18,920,603

PROVINCIAL AGENTS.

Jossrm Mumemy, Jme. Wu. MorLson,
Toroate, Ont. Montreal, Que.

Csiun, HAMmMOND & Nawvow, WmTs & CALKIN,

Winnipeg, Maa, St. John K N.B.

ALssan ] BLL Homace Haszamp,
Halifax, N.§ Charlottetows, P.E.1.

T. D. RICHARDSON, Supt. for Canada, Toronts.

LONDON MUTUAL
FIRE

INCORPORATED 1859
Fifty-two years old and still growing bigger and
stronger every year and increasing the number of ite
policyholders.
A good Company for Live Agents.

HEAD OFFICE - - TORONTO

D. WEISMILLER,
President and Managing Director

L'UNION
FINE INSURANCE COMPANY, Limited

Head Office : PARIS, France.
Lastablished 1828
Capital fully subscribed $2,000,000.00
Net Premiums in 1910 4,651,840.00
Total Losses paid to 31st Dec. 1910 78,500,000.00
Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Manager for Canada :

MAURICE FERRAND.

The National Life Assurance Co.,
OF CANADA
has an opening for a first class man for
the County of Iberville and District, with
Head Quarters at St. Johns, Que. Toone
able to produce a good volume of first
class business a liberal contract will be
given.
Apply in confidence to the
Branch Office of the Company,

286 St. James Street, - MONTREAL.

__—___L
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the addition to the aggregate was $18,700,000, and
with the rapid expansion of business which is going
on thronghout the Dominion it is to be expected that
the ageregate of premivms received will show large
expansion in the near future.

The losses paid by the whole of the companics
during 42 years, reach $190,499.300.  The details are:

Canadian Companies ... veee  $43,203007

British Companies...o..e o 121,318,288
American Companies. oo oveeees 20,858,005
£190,499,300

That is to say, during the forty-two years, com
panics operating in Canada paid away 03.02 per
cent. of the premiums  they received, in losses, the
proportions by the respeetive companies being as fol
lows :—

Canadian Companies. ... 64,86
British Companies. ..o 6410
American Companies. ..o 59.59

63.62
The hest that can be said for this showing is that
the loos ratio is now less than it has been. During
recent years, this ratio has been steadily pulled down,
as the Tollowing table of pereentages shows:

Toendof 1910....... 6362 To end of 1907.. ..
" 1909, ....... 64.20 L 1906. 5%
Ll 1908, .. . 65,00 L 1905. .. .

It is something that the loss ratio is being gradually
pulled down in this way, although there 1s no cer
tainty when a conflagration may send it up agam.
And @ ratio of even 63.62 per cent. does not allow
mach, i any, profit when expenses absorb, taking a low
average, 33 1-3 pe., and the inercased pro mitm reserve
and the contlagration hazard are reckoned with, The
husiness of fire insurance in Canada is anything but
a <hort cut to wealth, a fact which the complainants
about high rates, the promoters of new fire companics,
and the people who are invited to place their cash in
these new companies, might well bear in mind,

S S
NORTHERN ASSURANCE COMPANY.

The seventy-fifth annual report of the Northern
Assurance Company, of Aberdeen, Scotland, extracts
from which are published on another page of thi-
issue, shows that this well-known company closes the
third quarter-century of its career, and cnters upon
the fourth quarter, under highly favouring circum-
cances, Conservative management, allied with under
writing <kill and cautions enterprise, have developed
this company from its small beginnings in 1830 to-a
powerinl undertaking in the front rank among Britsh
insurance institutions. It has never heen the policy
of those who have developed the Northern to place
mere size before stability, and, in consequence, the
Company’s reputation at the present time for solility
is of the finest,

The report now issued shows that, as regards its
fire department, in connection with which the com
pany is best known in Canada, the record of 1910 s &
highly satisfactory one.  Premiums reached $0,308,
033, an increase of $223.000 in comparison with those
of 1000, and the highest amount yet attained in the
history of the company, hy more than $23.000. At
the same time the losses went down to the low level
of 47.3 per cent. of the premiums, the amount
absorbed being £3,000,500.  The 100) proportion wis
409 per cent.  Last year's proportion of losses to
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premiums, it is stated, is, fittingly enough on the
\‘..mp;m)\ seventy-fifth anniversary, the Towest since
the completion of the Company’s first hali century.
Cost of working also during 1910 was brought Tower
The expenses, including  commission to - agents
and  charges of cvery kind, were $2,370385 o
37.2 per cent. of the promiums, as against 37.8 per
cont. in 1000, So that the combined ratio of losses
and expenses during 1010 was only 835 percent,
against 877 per cent in 1900 --an excellent result
upon which the manazement of the Northern may be
congratulated.

After putting aside the amount necessary to main
tain the 30 per cent. unexpired risk reserve, the hand-
come underwriting surplus for the year of  $870,135
was transferred 1o profit and loss account, together
with interest amounting to $321.7200 Inaddition to
the inereased fire preminm reserve of 83,184,330 there
is a conflagration reserve of §5.000,000, 5 v that the total
fire funds are, as at December 31 last, SRIR3.330.
The aggregate funds of the company reach $37.835,
000, an increase approaching $700,000 upon the 1000
total, The following table shows graphically the pro
rress mande by the Northern from decade to decade in
the extent of its fire husiness and inoits accumulation
of funds:

Net Fire Total

Preminms Funds
1240 ... o8 LRS00 319000
17171 IR 40,000 R14,000
1800, ....o0000s H07,000 2,676,000
1870, . oo v neonesn 1,065,000 H 71,000
B iocveisens L 2223000, . 13,10,5600
1800, ....oivvnnn 1ORTR000
1900 ... 28 491,600
| RUL LI 147,835,660

In Canada, which field it entered in 1807, the inter
eats of the Northern Assurance Company continue to
expand, under the direction of Mr. Robert W, Tyre,
the well known  Canadian manager.  Netpreniams
i the Canadian branch during 1910 were S508,500
and net losses incurred, $300004. The rength of
the Northern's present position Jould ensure for it
steadily inereasing husiness in the Dominion,

S S

LIFE AGENTS COMMISSION: A SUGGESTION
FOR REFORM.

We have received from Mr. Walter oW right, the
well-known consulting actuary, of Boston, the Tollow
ing letter, which raises a pomnt of interest both to life
companics and agents. M Wright, as will be seen,
makes the stueeestion that, in e of the present sys
tem of payment of life agents, a system shonld be in
angurated which would encourage long term policies,
and he contends that this would be an advantage both
1o the Tompanies and to the agents, Our own VICws
with regard to the matter follow Mr. Wright's letter
To the Editor of the Chronicl

1§ a poliey of life insurance for §1,000 of & particu-
lar sort were Just valnable to a company as one ol

any other particular sort of the same amount, then
the right or couitable amount o commission which
the company shiould pay an agent for ceuring an ap
plication of any sort W ald he the same, or, for oan
stance, five, ten, fifteen, or twenty dollars per $1,000.

But avents arce paid, and are content to be paid,
different unts or pereentages for applications of

the seme amount for policies of different sorts, and
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The Employers’ Liability

Assurance Corporation Limited | caradian

Managers for Canada, GRIFFIN & WOODLAND.

Goverament
2 1: 2 OF LONDON, ENGLAND 2 2w
Deposit 113
TRANSACTS: $556,000.00

Personal Accident, Health, Liability, [P ————————
Fidelity Guarantee and Fire Insurance. STANDS PiBeY
o | in the liberaiity of s Poi-
Most Liberal Policles Issued lcy Contracts, in financial
Offices: MONTREAL, TORONTQ | e ond e e
ality of Hs loss settiements

Assurance Company AND ACCIDENT INSURANCE CO.
Head Office, : : MONTREAL Head Office: 46 King Street West, . TORONTO
CAPITAL, $ 500,000 . ) B
our
PERSONAL ACCIDENT,
SICKNESS, ACCIDENT and SICKNESS INSURANCE
LIABILITY, .
PLATE GLASS ‘ and GUARANTEE BONDS give
S — IMPERIAL PROTECTION
M. WILBON.BMITH T. M. HUDBON, E. WILLANS. FRANK W. cox'
President Manager i Gen!. Manager. Searetary.
T10RONTO (FOUNDED 187 MONTREAL
TRADERS BANK MERCHANTS BANK

BUILDING

THE OCEAN ACCIDENT & GUARANTEE CORPORATION, LIMITED,  *****@
oF LONDON, ENGLAND,
TORONTO,

" r‘u‘RLAIﬂ;‘dANl:'lv. .
To our Policy Holders,
We desire to anncunce that Claims under Canadian Policies
of this Corporation can be ad justed and when satisfactory
proofs are furnished, will be paid at par at any Branch Office
in England, the Colonids, and European Countries without

delay or inconvenience. Yours truly
Manager.

R. WILSON-SMITH
Financial Agdent

160 St. James Street 3 s 3 3 Montreal

Spcclullv a | I‘\\ ESTMENT SECURITIFS - Sultable for Baoks, Trust Estates, lasurance
J *  Compaales, lnvestments for Deposit with Canadian Government.

CABLE ADDRESS : CHRONICLE.
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there can be no possible objection to this distinetion in
compensation in different cases, if it is in_uniform
proportion to the value of the different policies to the
company ; but is this wholly true as regards custom
ary present rates of commission?

Is a one year term policy as valuable as a ten yew
term policy, and is the latter as valuable as a term
policy for twenty years?

I a one year endowment insurance policy as valua
hle as a twenty year policy of the same sort, and is
a twenty year endowment msuraned policy as valuahle
as a forty year one?

INSURANCE OR INVESTMENT.

I think no well informed insurance man  would
question that, other things heing equal, the value of
a twenty year term policy is greater than that of one
of shorter duration, and present rates of commission
do not conflict with this conclusion; but would it fol
low that his opinion would be reversed in the case of
endowment policies, or would he consider such a pol
icy more valuable in proportion as the term might he
short? T have not specified whole life policies, he
cause they are recognized as heing mathematically and
practically the same as endowment policies of the
greatest possible duration. Tt is also recognized that
an endowment policy is a compound of pure insurance
with pure endowment, or of temporary insurance
with pure endowment, or of a diminishing amount of
insurance with an increasing amount of investment,
aptly called seli-insurance by Elizar Wright, and i
an endowment policy is of more importance toa com
pany in proportion as the term may be short, then
what other explanation of the fact is possible exeept
that investment is of more importance to a company
than insurance? 1f this is granted to be true, then
there would appear to be no radical objection to pres
ent customary rates of commission, which allow the
highest amount of compensation per $1,000 for a 10
vear endowment insurance policy, or one of the short-
est term for which preminms are commonly  pub-
lished. But who would not say upon due retlection
that there must be some mistake in such an assump-
tion, for it would imply that it is more important from
an insurance point of view, for a man to do that
which would enable him to provide better for himsclf
by a given amount of outlay than for his dependents
in the event of his death, certainly if in the event of
his surviving the endowment period, the proceeds of
the policy would be payable to him, and not to them.
His choice of a short term policy would be a sort of
evasion of his insurance duty in many cases,

Agents surely do not take such a view, when they
argue that no matter how well off a man may be, he
has need of insurance, and any circumstance, or rea
soning, which discredits the value of insurance, can-
not be more in opposition to the interest of any per-
sons dependent on insurance for their living, than to
them.  Trusting that these observations are sufficient
to prompt them to consider whether customary ratc
of commission are really for their advantage, and to
doubt if it is their interest to oppose a che of rates
of compensation, <o that they shall be greater in pro
portion as the terms of the policies secured may he
long, whether applications are for term or for endow
ment insurance, | will close with a few statements
which I hope may help them to perceive that the
change would certainly be for their advantage, rather
than otherwise.
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I noted at the outset that 1t policies of all sorts
were of equal value to a company, then the pay of an
agent for every application ot the same amount should
Now, i the cawe o1 endow

he  the  same.
ment  insurance policies, their pay 15 greater an
proportion as the terms of policies nay he short; but

SUPpose it were greater i proportion as the terms ol
the policies were Tong, but suflicient, which w il al
ir total compensation the
change Certinnly

1, which is well

ways he possible, to make th
same, would they then lose 1
not, and if it is further consider
known to be true, that by far the greater number of
policies applicd for muost be of long terms to cover
natural insurance needs, it not follow that n

i

zealously sceeking applications for which they wonlid
secure the highest amomnt of pay, as they natu iy
would, agents would hold it thew power tomerease
their pay on the whole, by aceepting the change, s
it is now, they are spurred on to hunt for applications

for short term endowment poli to the detriment
or neglect of their ostens b v Lo sohicit insurance,
and unf mately for them their scarch when tha
diverted s as fruitle and as little productive ol
really good luck or great results as athoring four
teaf clover. ‘The premiums necessavily ¢l weed o
cover these excessive  commissions make it demon
trable by the simplest sort of computation that every
.|;~|»In"ml- for such a policy wonld gain by haviog the
insurance alone, and investing the exeess premiam
otherwise, which fact naturally andd jietly makes it
harder to sceure such applications than it should I
Fyery man invests his spare means mosonme way, and
\|~’.1:lhy without being solicited. When this lired

tion of their energy is ram weid, the gceneral produet

iveness of agents will inerease. This ha heen proved
i practice. N
WALTER COWRIGHT,
Con-ulting Actuary
May 25th, 10171,

lie present methods ol
thi= Continent

no ‘l-lvl}nl about t
payments inovogue on
and any effort to remedy in
hould he weleomed
raded comm

doctrine

There 1s
commission
heing radically wrong,
some degree their imperiection
It is true that the present systom ol
don terms is an attempt to approach the
enunciated, but even it falls short of ! mark, for m
most :|'.:r||\<' contracts, even with the Tower pereentage
of commission, the actual « o greater on

wment 1

a short term endowment Cplan in vogue in the
old country of allowing the uniform commission ol
1 per cent. on the sum assure 1 for all ardinary plan

commendable in

of assurance is perhaps the m
the if

!
present practice, and in a measure overeom
ficulties mention

From an office point of view, provid
are properly computed, the long

| premumm

looked upon with the greatest favonr, el ot follow
that the companies w wild be the first to enconrage an
practice which led to an in v the riion of
policies on these plans, and, ther e, propet i
ing. they <hould allow a hieh ca-h mm fnont
|w'i\'i-~~; Jut this does not hold in jee, for, not
withstanding the | nereentage o mimission on
Jorter terms, the tual cah M s sion

I)nl:l'il'-‘ of
My Bigher than on long term poli

payment generally '
cies. 1f offices were to adopt the system sugie ted, it
is extremely likely that mot of their premium rates
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RAILWAY PASSENGERS /
ASSURANCE _CO. e 222D

OF LONDON, prﬂf‘{
EMPLOYERS LIABILITY

oM
ENGLAND M;OF
-« A
£ > FIDELITY GUARANTEE BONDS

For Agencles Apply HEAD OFFICE: Cor. BAY and R|C||MOND 878,
TORONTO. F. B. RUSSELL, General Manager

Established 1849

2 Canadian Railway Acc:dent Insvrance Company
S———TTTO0TTAWA, ——CANADA. ==
Authorized Capital = = = = $500,000.00
Subscribed Capital = = = = 250,000.00

D. MURPHY, President. H. W. PEARSON, Sccy.-Treas. JOHN LMO, General Manager.
PERSONAL  ACCIDENT WORKMAN'S COLLECTIVE and
SICKRNESS TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE
PROVINCIAL  MANAGERS @
D. King, Bank of Ottawa Buldg., Montreal, Que.
W. J. Ingram, 8! K ng St,, E, St. John, N.B.
A. E. Wiison, 4 King 8t,, W, Toronto, Ont,
F.C. Robins, | W, Main St., Hamliton, Ont.
A. Lake, 317 Portage Ave., Winnipeg. Man.
W. A. Ackland, Calgary, Alta.
F.J. MHart & Co. Now Westminster, B.C.

Local Agents at all Points.

The Equity Fire InsuranceCo. | | The LAW UNION & ROCK

Insurance Co. Limited, London. Founded In 1806

TORONTO, CAN. ASSETS EXCEED - $45,000,000.00

3 Over $6,000,000 invested In Canada.
WM. GREENWOOD BROWN, General Manager FIRE ana ACCIDENT RISKS accepted.

—— Canadion Wead Office: 112 S, James Siree!, corner Place d'Armes
GRNERAL AGENTS : MONTREAL.

Agents wanted in unrepvtunlrl towns in Canada.
Carson Nros,, Montreal Vaulkuner & Co., Hayffax, N.S, Alex S Ma'thew, Manag .E.E. DICXSON

Brown Clarke Agency, Winnipeg W. 8, lolland, Vancouver W. D Aiken. Sab \I-n-xu A ceid’t Dep. Canadian Manager
Young & Lorway, Syduey, 1. C.  Geo, A. Lavis, Calgary
McCallum, Hill & Co., Regina J. M, Queen, St John, N.Be

- The General Accident
t
London 2:':,'.:;‘,tifmiffd,‘\°°'de" Assvrance Company

Bonds I1ssucd Insuring Employers  end Of C.nsdn
Corporations  against loss through the | £
defalcation of trusted employees.  Bonds HEAD OFFICE, - T0KONTO, ONT.
for lega! purposcs, Admlmslrnors hond\ —
Lisbility Insurence.

W. Mayne McCombe - Canada Life Bldg. Personal Accident,

Health, Linbility and Industrial
Insurance
GRISWOLD'S HAND-BOOK OF ADJUSTMENTS Biizint
“.‘ Griswold, C. NODII MILI.BII.
‘-'u-.t‘-v ‘l‘l"'l;ﬂ‘a .:l': v L' e ',n "::7| I‘n‘ ' 1,1-!\.:. Masager for Coanade
S G - MaaALy o A b PROVINCE o QUELHC
Avsipgegenfigit v ROLLAND, LYMAN & BURNETT, wonraear.
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would have to be revised to adjust the commission to
accord with the system. The commission on short term
endowments would have to be decrcased or that on
long term policies increased.  Morcover, in most
practicable premium rates, the higher preminms con-
tribute a larger sum to expenses, and as greater in-
ducements to procure longer term policies  would
naturally result in such policies forming a larger pro-
portion of the new business, the average premium
would be reduced and the contribution to expenses
would be smaller.

s
Notes on Business.

Tue Curoxicre has frequently
warned promoters and others who
take issues to the London market,
of the necessity of consulting the
convenience of that market and of the undesirability
of attempting to make flotations when the market and
the British investor are not in a position to digest them.
It has been evident for some time past, both from the
advices of our own London correspondent and from
other sources, that London is at the present time in a
congested condition as regards new securities and that
it is cssential that time should he given for recent is
sies  to be ]nrn]x‘rl}’ absorbed, before  others are
put upon the market in quantitics. It has to be horne
in mind that the public capital applications in Lon-
don last year amounted to the enormous sum of £207.-
430.100 and that this output of new seeurities came
largely at a time when the absorbing power of inves-
tors in Great Dritain was less than usual, owing to
the incidence of the rubber “hoom™ last year. And is-
cues have continued on a large scale during the cur-
rent year, the total to the beginning of the present
month being little short of  £107,000,000. Of this
amount, Canada has been responsible  for some
£17.000,000, almost the whole of which was issued
during the months of March, April and May. Many
recent issues in London, both of Canadian and other
cecurities, have been failures. The  following table
of the fate of some of them is instructive i—

New Issues in
London.

Left with

Amt, under-

“isened. Price. writers

Winnipeg 4 pe....oooooonenns £ 900,000 100 13%
Norwegian du\'l. 4 pe.. 2,200,000 1004 R4
Cuban Ports b pe....... 6,000,000 9T} 80
Associated Cement 5 p.e s 600,000 94 (i
San Antonio Land 6 p.c........ 1,200,000 99 974

It is to be hoped that for a short time there will be
a cessation of new Canadian issues in London; the
effect will be beneficial.

The principal reason for
the failure of the Birkbeck
Bank in London, allusion to
which was made in a Busi-
ness Note last week, appears to have been, as then
atated, the depreciation in Consols and other high
grade securities.  The usually well-informed London
financial correspondent of the New York Lvening
Post cables with regard to this matter: ~The Birk-
beek had more than one hundred thousand depositors,
mostly people of small means. It had been honestly
managed, but it got into trouble hecanse of the heavy
depreciation of  Consols and  kindred securities in
which its funds were invested. A quite insufficient
amount had been devoted by the management to w rit-

The Birkbeck Bank
Fallure.

ing off depreciation  Probably the bank will pay ia
liquidation  seventeen shillings in the pound. Other
banks have already arranged to advance ten <hillin

in the pound to the depositors, and the event s not
likely to cause disturbance in tloating credits 'l

the trouble ~|~I'\';\«\\ It is impossible, however, w holly
to ignore the fact that the causes lying hehind the o ‘
preciation in home stocks which cansed the faitur
<till continue.” The correspondent adds that the
ernment has at length become sufficiently  disquicted
m the subject of the continued depreciation of Con

sols—which have been again below 8o—as to have
decided on supporting the market for them.

A Bulletin of the Census and
Field Crops in  Statistics  Office  states that the

Canada. season this year has been favour-
able for ficld crops in all parts of
Canada, and excellent reports have heen received
from all the provinces. The lowest pereentage of
condition is made for fall wheat, which suffered from
inadequate protection in the winter months, and also
to some extent from spring frosts. The aveas of fall
wheat are greater than last year by .50 per cent. and
of spring wheat by 13.70 per cont. The total area
in wheat is 10,503,400 acres, as compared with 0,204,
800 in 1910 and 7,750,400 in 1900, The per cent.
condition of fall wheat at the end of May was Ro.63,
and of spring wheat 90.00. The arcain oats 15 10,
270,800 acres and its condition 0170, as compared
with 0,804,100 acres and 93.05 poer cent condition last
year. Barley and rye each show a mall decrease in
area, but the condition is higher than at the same
period last year. Slight decreases are also reported for
arcas of peas, mixed grains, and hay and elover, with
per cent, condition of over 9o. Iay and clover have
a reported  condition of 01.45 for the  Dominion,
being practically 100 in Manitoba, Saskatehewan and
Alberta.  The area of the field crops named is 32,
031,500 acres for 1911, compared with - 30,554,200
acres for 1010 and 28,104,000 acres for 1900. In the
provinces of Manitoba, Saskatehewan and Alberta the
arca in wheat, oats and barley was 3,401,413 acres n
1000, 6,000,38) acres i 1903, TLOE2000 Gcres n
1900, and 13,800,300 acres in 1010, and it s 15,355,
500 acres this year. I'he increase of these erops from
1000 to 1911 was 2,003,000 acres in Manitoha, 7.304.
315 acres in Saskatchewan and 1,830,073 acres in
Alberta,
The usual monthly compilation
Security Values. |y the [ondon Bankers Magazine
of the aggregate value ot 387
securities dealt in on the London Stock Fxchange
shows the insignificant  decrease of - £282,000, or
0008 per cent. for May, following an increase ol
£18,042,000, or 05 per cent, for Apnl Britioh
and Indian funds decreased £35,778,000, or 08 per
cent.; Home ranls are L4,401,000 lower, equal to
1.5 per cent ; Africans are 41001000 lower, or 2.4
per cent., while Americans increased  £12,930,000,
or 3.3 per cent., and foreign government funds ‘vlv-~
creased £ 2,808,000, equ il to 0.3 per I'hus
the rise in Americans counteracted a1 other dechnes.
The detailed comparisons are

Apgregate value of 387 representative = nrities

cent

on May 20, 1911 . s eaNE KEEE  versEs £3,724,602,000
Apgregate valne of 387 representative securities .

":n‘nmApvil 20, 19110 ooonvnannsennes 3,724,#84,000

[DECTEAS@ . voune e asrasns sauss £2-2,00
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The Standard Life Assurance Company.

of EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS . N . . ‘ . . $62,000,000
INVESTMENTS UNDER CANADIAN BRANCH . : . 18,000,000
DEPOSITED with CANADIAN GOVERNMENT and GOVERNMENT

TRUSTEES, OVER . . 7,000,000
ANNUAL REVENUE . . . " ‘ . . 7,500,000
BONUS DECLARED . ‘ . " . ‘ . 317,000,000
CLAIMS PAID . ' ’ ‘ ‘ ‘ . . 139,000,000

D. M. McGOUN, Manager for Canada

 ROYAL INSURANGE GOMPANY LIMITED.

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY
L WM. MACKAY, Manager. J. H. LABELLE, Asst. Manager. J

1

THE FEDERAL LIFE ASSURANCE COMPANY

Head Office, HAMILTON, CANADA.

CAPITAL and ASSETS $4,566,113.08 INSURANCE in FORCE $22,309,929.42

This old established Company has several attractive agency
propositions to offer at the present time and to the right
men liberal contracts will be given.

Two large General Agencies in Ontario are now open.
Three General Agencies in Saskatchewan Province.

Manager required for large City branch in Ontario.

Apply : DAVID DEXTER,
President and Managing Director.
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Following are the figures tor the last twelve
months:

June, 1910,..., £3,692 83
July, 1910... 3,667
August, 1910, 3,656
September, 1910, 3,546,30
October, 1910, .. 3671,229,000  April, 1911.....
November, 1910, 3,641,245,000 May, 191000 <

S S
Affairs in London

(Exclusive Correspondence of the Chronicle).

0,000 Dec, 1910...... P

Jun,, 1911,
P 1

vy 10 eee

Sasth, 101s.es s

Preparations for the Coronation—The Pressure of
New Issues—Stock Exchange Committee's Curious
Regulation—Reform in Transfer of Consols.

There was some fear this week that trouble would
be occasioned in the markets, owing to the financial
difficultics of some Liverpool firms of rubber brokers.
Fortunately the only “hammering” was outside rather
than inside the “House.”

Perhaps 1 should explain that when a member of
the Stock Exchange is unable to meet his cheques the
fact is announced to the “house” by a waiter, who
ascends the rostrum and, striking three blows with his
hammer, draws the attention of the assembled mem
bers to his announcement. The sound of the ham
mer causes a nervous silence to at once pervade the
markets,

On  the line of the coronation procession the
connd of the hammer is incessant. From early
Jdawn until late at night myriads of carpenters are at
work converting London into a huge timber structure.
The failures, financially speaking, of the coronation
syndicates which were formed at the time of King
Edward's coronation, appear to have effectively pre-
vented a repetition of  their formation this year.
This has not. however, prevented private enterprise
from catering for the needs of the millions who will
come to London at June end. It is a moot point,
however, whether the financial year will end so satis
factorily for some of the London establishments as
many imagine.

Tie OnsTINATE PRESSURE OF NEW [sstes,

Certain quarters associated with Canadian promo-
tions must be very obstinately built or they would
have given some attention to the growing criticism at
the pace at which Canadian new jsses were being
made over here. 1 mentioned the matter five or six
weeks ago. Perhaps this week's results when several
iscues emanating from Canadian houses have received
what is little short of an ignominious rebuff will
prove that public opinion cannot be disregarded, Here
are some of the recent new issues—

British Canadian Lumber Corporation. Issue of £4,000,000
O per cent. ¢ lative participating pref ¢ shares at par.

Pryce Jones (Canada). lssue of £100,000 6 per cent. lst
mortgage debenture stock, at par.

Canada Provident Investment Corporation.  Issue of £400,000
§ per cent. cumulative preference shares of 1 each.

San Antonio Land & Irrigation Co. lssue of £1,200,000
6 per cent. Ist mortgage 12 year bonds at 99 per cent,

Pryce Jones (Canada) was the only issue that re-
ceived a good reception, and this was probably be-
cause the English company has already a very large
clientele on this side. The underwriters of the San
Antonio issue were, I learn, landed with about O7'e
per cent. of the issue. However good the wares may
be, it is certainly clear that the British investor is at
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the present time full of new and he must
have an opportunity to digest them, Pronts are
being made at a rapid pace in Fngland just now, but
not sufficiently rapid to keep pace wit the rate at
which London is being flooded v ith new issues

New Stock Exciasar Rrcrraiion

The extreme care with which the Committee of the
London Stock Exchange watch for any «igns of at

tempted advertising on the part of its members is
well known. But it has rarely placed itseli in o
absurd a position as by its recent annotncement o
the effect that members of the House must not permit
their names to appear on the note paper i their
Canadian correspondents, or on the office doors of
their Canadian correspondents. The committee appar:
ently fear that some misgnided English investor stray
ing round St. James Street will light upon one of
these names and hasten off to England to do husine
with that broker. Such a terrible calamity must he
averted at all cost! Hence the edict,

Coxsor Traxsrer By Drep

The text of the Finance Bill is just published and
provision is apparently being made for the transfer
by deed of Consols and other stocks coming nnder
the National Debt Act of 1870, 1t is not intended to
abolish the present method of transics by personal

attendance or power of attorney. Transier by deed
will be a supplementary method and optional on the
part of the buyer. It is a retorm which has long

been advocated.
LLONDONER,

London, 1. C., June 3,
S S
REVIEWS. *

101

Tir MANUAL OF STATISTICS, published by the
Manual of Statistics Company, 20 Vesey strect, New
York. [I'rice \NR

The 1911 edition of The Manual of Statistics has
just appeared, being the thirty-third annual isne ol
that standard publication. It fully covers th
important changes which have taken place during the
past year in corporate affairs in the United State and
Canada, and gives details of the numeros new tock
and bond issues of railroad and industrial organiza

many

tions. At the same time it embodies ample informa
tion regarding government securitics, mining  tocks
and the grain and cotton statistic lts utility is in

ereased by an arrangement rendering references to the
different sections casy and The edition
also devotes much attention to the new railroad,
dustrial and mining companics, and gives the many
changes in dividend payments which have occarred
down to the date of its issue. It presents thronghont
evidence of accuracy and careful compilation an ats
deseriptive and statistical details, making the v Mme
one which investors and all who are intereste d
financial and other markets cannot afford to be with
ont.

atisfactory,

AVERAGE AND CONTRIBUTION IN i INSURANCE,
by H. 8. Bell (London, C. & E. Layton, 30, FFarring

n street, 1.C.)

In this book, Mr. Bell provides a short history of
the average and contribution clanses with a view to
showing the faults that underlie the methods of ap-
portionment in nse at the present time and how they

s
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GUARDIAN ASSURANCE COMPANY

ESTABLISHED 1821

THE ANNUAL GENERAL MEETING of this Company was held at London on
May 26th, 1911, when the Directors’ Report was presented.

FIRE DEPARTMENT

The PREMIUMS received last yvear after deduction of Re-assurances amounted to
$2,894,575 showing an increase of $120,325 in comparison with those of the previous

year.

The LOSSES after making the same deduction amounted to $1,392,740 or 48.11

per cent. of the premiums.

THE EXPENSES OF MANAGEMENT (including commission to agents and
charges of every kind) came to $1,058,005 or 36.55 per cent. of the premiume.

FIRE ACCOUNT

Amount of Fire lnsurance Fund at Glaims under Policies paid and outstanding $1,392,740
the beginning of the year, viz Fxpenses of Management .. 096,855
Premium Reserve due to Policies Commission ' 342,715
* unexpired on 31st December, 1909 §1, 228 250 Ageats' Bad Debts . 120
General Reserve Fund 2,600,000 . Contributions to Fire Brigades 18,435
Promiume rece $1.828.250 Transfer to Profit and Loss Account 438,320
received after deduction Amount of Fire Insurance Fund at the end of
of Reinsurance Preminms 2,804,575 the year, viz.:
Interest and Dividends (less Income Pre mi;'m Reserve due to Policies un-
Tav) 150,560 expired on 31st December, 1910 . $1.284,500
General Reserve Fund 2,700,000
‘ 3,984,500
$6,173,685 | $6,873,685
TOTAL FUNDS OF THE COMPANY AS AT 3ist DECEMBER, 1910
Capital paid up 5,000,000
General Fire Reserve Fund and Uncarned Premium Reserve 3.984,500
Lite, Annuity and Fadowment Funds 20,449,450
Redemption Assurance Funds 39,810
Accaident, Burglary and General Assurance Fund 659,235
Othcials’ Fidelity Guarantee Fund 9,305
Investment Reserve Fund 225,000
Profit and Loss Balance 853,185
$31,220,485

Head Office for Canada, Guardian Building, Montreal
B. E. HARDS, Asst. Manager. H. M. LAMBERT, Manager.
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arose.  Ie subsequently develops a method of ap-
portionment  founded on first principles,” which, he
ctates “will be found to give results equitable to all
parties in every case and morcover embodies all the
principles of contribution which from time to time,
have been acknowledged to be <ound in themselves”
The hook is an interesting contribution on a ree mdite
subject, and will no doubt be welcomed by those in
surance men and students, who are concerned with
the <ubject of average and contribution.  An appen
dix gives a selection of contribution and average con
ditions taken from fire insurance policies, which i
useful in showing the material differences in o th
forms used at various times.

o L
Financial and General.

Srern Company oF Caxana-—The Western Can
ada Trust, Limited, has, on hehali of the purchasers,
authorized Parr's Bank to receive shortly applications
for $1,000,000 7 per cent cumulative  preference
hares in the Steel Company of Canada, Limited.

L. Grier, Lan., is a new Montreal incorporation
with a capital of §1,000,000. T'he incorporators in
clude Messrs, 1. J. F. Grier and 11, ]. IFust, of Mont
real, and Mr. Ton Hamilton Benn, M. I, of London,
England.  The business of B Grier, Regd., lumber
merchants, ete., will be taken over.

o Grear Doainton Laxp Company, Lrp., of
Vancouver is a new incorporation with a capital of
8600,000. ‘The signatories are Mr. C. A. M. Cator,
of Cirencester, England, the Ton. M. AW, Elphinstone,
London, England, and Messrs. F. Mahon and F. |
Procter of Vancouver.

1wk Divinenps—The following bank dividends
are declared, payable on July 3: Dominion, 3 per
cent, for quarter; Metropolitan 2t p.C. for quarter;
Northern Crown, 2% per cent. for half year; Nova
Scotia, 3'4 per cent, for quarter; Royal, 3 per cont
for quarter; Traders, 2 per cent. for guarter.

AN 1ssUE of $2,050,000 4!2 per cent. hirst mort
gage debentures of the Toronto Suburban  Railway
was made in London this week at 03': per coent
Control of this railway has secently been seenred by
Sir William Mackenzie and English interests. Tt is
anticipated that the road will be fargely extended and
that it will in the future become an important feeder
to the C. N. R

CaMAGUEY'S EARNINGS.—The comparative state
ment of earnings of the Camaguey Company, Limited,
for May, 1011, is as follows:

May 1910, Ine.
Grosm, . cosees ot $11,2=8.21 gl00n
Neto vevvnees 4,470.05 1,500,5%

Five months
GITORS cuvene cose 55,951.68 63,455,050 7,530,087
Netiiooss vanane 23, 384,42 30,27312 (3, 885 70

SoverEIGy Banvk or CaNana. The annual gen
eral meeting of sharcholders will be held at the head
office, Traders Dank building, Toronto, on Tucsday,
July 11, at noon. Intérnational Assets, Limited, is the
title of the corporation formed with the consent of th
assisting banks to prevent the imposition of the double
liability on the Sovercign Bank’s shareholders. A
cireular has been issued to the subscribers that 1o p.co
of the payment under the subseription is required at
once. The other payments are distributed over the
next three months.
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N. S, COAL SHIPMENTS April coal returns of
Dominion Coal and Nova Scotia Steel & Coal
Companies are as 1 lows :

DOMINION COAL,
Tons
SO 0UN

10027

Shipments | months, 1911
Shipments 4 months, 1910

Increase 4 months, 1911 : wanm
NOVA SCOTIA STEEL AND COAL
Shipments 4 months, 1911, .. .. .. 108,406

shipments 4 months, 1910, CI60L660

Decrease 4 months, tRER . o e e e H26Y

Axorier Mercer—It is stated that a merger will
Jortly be completed of the Ottawa Electric Ratlway
‘o, the Ottawa Light Heat & Power Co, owhich in
cludes, the Ottawa Gas Con, and the Ottawa Car Com
pany. The present capit dof these companies is as
follows : Railway, Londs, $30,000; stix k, S1,247.000;
Power Co., £2,000,000 stock, Car Co., $200,000 st wk.
It is said that a holding company will he formed witha
capital of £10,000,000 5 p.c. Lbonds and $10,000,000 ol
capital stock, to he issued as required

M. J. W, Beavaost Prast, vice chairman of
Llovds Dank, whose head office 1 at Birmingham,
England, has been a visitor to Montreal this w ek, A
cable at the close of last week statd 1 that the bank has
altered its articles of association "o permit of the open
ng of branches or auxiliary institutions in New York,
Canada, Paris, and Hamburg, or to acquire interests
perating in those places.””  Lloyds is one of the most
important of the great English joint <toc k banks, with
deposits, as at the 3ist December last of [78,110,408.
I'he paid up capital is £4,171,000 and there 1s a reserve
l.yllhl of L“lluu\_(uunl

CANADIAN CONVERTERS' COMPANY The annual
statement of this company shows profits for the
year ended .\|n'|l 30 1o have heen H1 11,0580, .|),:.||n-.t
$115.052 in the previous year. Pond mterest ab-
sorbed $28,005, the balance at credit of profit and
loss, including the amount brought torward from
110, being $01,225. Current assets are $034,350,
current liabilities, $454,310, rescrves for depreaa-
tion, etc, $588,520, bank loans andadvances,
$417,105 The pre ident states that an .||\pr.u\‘||
obtained on the Ce :n\n.nn\'. ;‘lnpu'll\ shows that
the amounts p:~\1~-||~|.\ ot astde for depreciation
were in excess of what was necessary It 15, there-
fore, considered unnecessary 1 make any further
reserve for depreciation this year as the appratsal
was made up to April 30, 1911 .

PBAank AMALGAMATION. The Continental & Com-
mercial Bank of Chicago has acquired the I ihernian
Bank  and  therehy  becomes the  largest  bank
in the United Qpates.  1he total assets of the bank
are £203,000,000. The total deposits of the Conso-
lidated Bank reach $223,270,200. Sinee 9oy the
Continental — National and  the Commercial - Na
tional, which merged last witer, have taken over the
International, the Globe National, the National Bank
of North America, and the American Trust and Sav
ings bBank. )

GrEaT BRITAIN 15 now lending money to Canada to
the amount of abott £40,000,000 & yEar. l.ast year the
visible capital raised here for Anstralasia was about
£10.000,000,  The comparat vely recent investments
in South Africa amount to abont 350 millions ster-
line. India has absorbed some 305 millions, obtained
interest.—Colonial Office Journal.

at a very low
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profitable.

SECURITY AND PROFIT

are assured to Canada Life Policyholders by the
FINANCIAL STRENGTH of the Company and its increasing SURPLUS EARNINGS.

IN 1910
over $2,000,000

were allotted to Canada Life Policyholders, and the satisfactory increase in the surplus
earnings for the past year is evidence that Canada Life Policies will continue to be

\

IN PROFITS

Address:

\ Head Office

A GOOD COMPANY FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT

"t CANADA LIFE ASSURANCE CO.,

TORONTO '@

BRITISH AND CANADIAN
UNDERWRITERS

O NORWICH, ENGLAND,

ASSETS - - $10,457,000

Head Office for Canada, TORONTO.
JOHN B. LAIDLAW, Manager.

Chief office for Quebec.

Lake of the Woods Bldg., MONTREAL.
JOHN MacEWEN, Superintendent.

AGENTS WANTED.

Union Mutual Life Insurance Co.

O1f Portland Maine.
FRED. E. RICHARDS, President.
Accepted value of Canadian Securities held

by federal Government for protection of policy-
holders, $1,206,576.

All policies Issued with Annual Dividends on
payment of second year's annual premium,

Exceptional opening for Agents, Province of
Quebec and Eastern Ontario.

WALTER 1. JOSEPH, Manager,

131 St James Street, Montreal.

. FIRST IN BENEFITS TO POLICYHOLDERS

MAXIMUM DIVIDENDS
MINIMUM NET COST

THE MUTUAL LIFE

INSURANCE COMPANY OF NEW YORK

PAID POLICYHOLDERS

st 1910 : ok
$56 751,062.28
APPORTIONED FOR
DIVIDENDS in 1911
$13,539,333.07

For terme to producing agents, address :
George T. Dexter
2nd VICE PRESIDENT
34 Nassau Street New York, N.Y.

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA
CAPITAL 8500,000 focderal Charter
GENERAL HORSE AND CATTLE INSURANCE

Stallion Insurence Transit Insurance
FPoaling " Show Risks
Castralion Deg, etc.

Heasd OMice wmmm-—-m r.Q,

Che Excelsior Life Tnsurance €o.

Established 1889
Head Office : Excelsior Life Building, TORONTO.

Insurance in Force, Dec. 31st INO $14,000,000.00
Available Assets . . 2,552,863.49

1910 was a lllull YEAR

Yot for the first five months of 1911
INSURANCE APPLIED for INCREASED $350,000
EXPENSE RATIO DECREASED - 18 per cont
DEATH CLAIMS DECREASED - « 38 per oont
Satisfactory Profite te Policyholders during four quinguenaisle.
Excellent epportunity for good field men te secure liberal permancnt
contrects.

D. FASREN, Presidest. E. MARSHALL, Geseral Manager.
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Insurance Items.

Loxpoy & Laxcasmige Lire & GeNegat Asseg
ANCE Assoctation.—Mr, Hugh Paton, one of Mont
real's leading business men, - has been appomted dir
cetor of this Company.

Tuk Arrya Instrance Compeany, of Hartford has
received a license from the Dominion Superintendent
of Insurance to transact the business of automobile
insurance in Canada,

Tne Brirsin Coroxiat Fire Insvraser Con
pany will apply to Parliament for an act extending
the time limited for obtaining a license from th
Minister of Finance and for other purposes,

Notick s given in the Canada Gazette that the
license held by the Marine Insurance Company, L,
of Halifax, N.S., for the transaction of inland marine
and registered mail insurance has been  withdrawn
and a new license authorizing the transaction of au
tomobile and inland transportation insurance issued.

Tie Svx Lire Instrasce Company or Canana
has purchased Knox Preshyterian church at the cor
ner of Dorchester and Mansticll streets, Montreal
The price is stated at $130,000, with a cash payiment
of $35.000 and the balance n instalments covering
seven years.  The adjoining property  now ocenpied
by the Y. M. € AL is also owned by the Sun Life.

Comeantes’ Heavy Losses ix Minsesora—Du
ing the year 1910 the stock fire companies  received
fire insurance premiums amonnting to 87014038 and
incurred losses of $3.421.3235, the loss ratio being OR
per cent. as compared with a loss ratio of 47 per cent.
m 1900, §0 per cent. in 19o8, 43 per cent. in 1907, and
45 per cent.in 19oh. The premimms recetved m the
State on fire business in 1910 ncicased
compared with the preceding year, and the losses
creased $1.850,501.— Insurance Department’s Bulle
tin.

The Coroxation & Accpent Insvrance—The
Coronation festivities will give a spurt to insurance
against accidents.  Even Sunday school managers arc
covering by insurance the risks to children at the
“treats” to be given throughont the country. Deiect
ive premises, unprotected  stairs, W cak benches or
platforms, and unsafe conveysiees may lead to num-
crous injuries justifying claims to compensation un
less it can he clearly proved that every reas mahle
precaution had been taken to protect the children even
against their own foolish actions.— Insurance Specta
tor of London,

&2
202,015

Nova Scoria Lire Uspekwrireks —The
Scotia Life Underwriters' Association held their fifth
annual banquet at Halifax on June O, a very enjoy
able evening being passed under the chairmanship of
Captain Beardsley, the newly clected president. Mr
W. I. Marquand, of the Sun Life,in the conrse of
an after dinner speech stated that the Nova Seatia
association started five vears ago with five memhers,
and there are now forty, with branch associations
at New Glasgow and Svdney, and prospects ot ond
at Amherst.  Other speakers, in addition to the chadr
man, were Mavor Chisholm, Messrs FoAL Saunders,
<eeretary of the Board of Trade, Revo G N Yonne,
1. C. Stewart, Dr. A, F. Buekley, Go Archibald ¢Sy
ney). 1. L. MeDuff ( New Glasgow ), | C. Stredder
1. W. Power, H.Co Waolfe, and WO R C. Hewat
At the annual meeting held previonsly the following
officers were clected - President, Captain Beardsleys

\
\ova
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vice-president, W, C. Somers: seety-treas, 8V

v Free
man; managing committee, W,

Marquand, 1. O,

.\‘H'\'\I!l\'l', | 41'. \\ ilson, 11 \ Uro 'n\. Henry Woolley
&> O
Pcrsonals

Mg, W.
I'oronto at Calgary,
at Barrie, Ont., will <hort

\. SIRATTON
\lta.,

\

manager of the Dank ot
and Mr Latimer, manager
v exchange,

Me, Arrnve S e, of the home office of the
Western, has been appointed special agent in Ohio for
e Western and British America, e suceeeds My

D. M. Tanner, who goes with the Citizens of  West
\irginia in Ohio, Indiana and 1hn
M. 8L CoMaivek, viee prestdent of the Fastern

Townships Bank and one of the hest known and most
active men in the Eastern Townships, died at Granhy,
Oue., on Friday morning at the age of 70O Tr. Mine
was founder of the Granby  Rubber Company, and
was identified also with Granby Consolidated, the in
ternational Coal & Coke Company, lumber enterprises
in Vancouver and other Western Canadian undertak
Mr, Miner was many times mayor
and was held in the highest esteem there,
Mi. L. Rovrey has reeently been appointed 1

trict Manager of the London & Lancashire Life X

ngs. of Granh

General Assurance Association, for the Thunder Bay
and Rainy River Districts, with headquarters at Fort
William. ~ Mr.  Rootly was formerly - Advertising
Manager of the Daily News, Port Arthar, The

opening of this Branch at Fort \Woilham completes a

chain of offices throughont the Dominton for the

London & Lancashire Life. The whole conntry
now  being thoroughly organized and among the
representatives of the company are some ot the most

auecessful underwriters in the Dominion,

o O
THE MAY FIRE LOSS.

The fire loss of the United States and Canada for
the month of May, as compiled from the records of
the New York Journal of Commerce and Commercial
Bulletin, shows a total of S2rg22000. The follow
ing table gives the comparisons by months for three
years:

Jovnary ...

Febriary

March .. =00
Apnl., a0
May . oivanvaninnnens 000

6,045 100
1L I=3,600
26,547 000

21070000

Total 5 months
Juse. cesece
July. ...l
Augnst,

Septem 15,083,000 11,700,000
October .t 17560.200 AT.184,7300
November... ot 110,000 16, 107 000
Decemler. covinnvees 19,97, ho0 21,00%,000

Total for year $203.649,150 234,470,050

During the month of Ma there were no less than
201 fires which cansed a 1y f S1o000 or over an
cach instance e May loss, savs the Journal of
Commeree, was abont $2,5300,000 more than the sum
chargeable  avamst VMav, toro. The losses  were
widelv distributed, the only large hire heing that at

('nm_@ Idand, which destroyved considerable property

with comparatively little insurance.
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NORTH AMERICAN LIFE
oy A

NOIU JOHN L. BLAIKIE, President L. GOLDMAN, A.LA,, F.C.A., Managing Director
W. B. TAYLOR, B.A., LL.B., Sccretary.
Americanlije/,
-17 - 17910 .
Sm,d Cash InCome.........ocovviines $ 2,176,378.38
ASSEeLS . ....iiiiianen. S aRNAE S 11,388,773.32
crlllllllﬂﬂ' Net Surplus .. o 1,174,768.68
Payments to Policyholders '887,830.62
Insurance In Force.......... 43,391,236.00

For Information regarding desirable Agency openings write, T. G. McCONKEY, Supt. of Agencles.
HOME OFFICE: TORONTO

SUNLIFE AT 31st DECEMBER, 1910.
ASSURANCE | ASEIS -~ . $38.164.790.37

SURPLUS over all L ||h|||l|u & Capital,

COMPANY Of Hm. " and ‘p\r cent Slm\]nr\] '3%.3 4'; 54

SURPLUS, GOVERNMENT STANDARD 5.319921.18
C A N AD A INCOME 1910 . . : : 9,575.453.94

Tete oo Mond Olfics Mostosd ASSURANCE IN FORCE . . . 14351927600
for Leaflet entitled
“Progressive and Prosperous” SUN LIFE POLICIES are EASY to SELL.

The London & Lancashire Life & | | Aoty erowing conpany in » gosd onc to be conscted with
Goneral Assurance Association, | | The Manufacturers Life

answers this description exactly.
M!!E_n. It has many good openings for
OFFERS LIBERAL CONTRACTS TO live agency men.
CAPABLE FlELD MEN Communications treated confidentially.
GOOD OPPORTUNITIES FOR MEN TO Insurance in Force, over $61,000,000
BUILD UP A PERMANENT CONNECTION
We particularly desire Representatives for the Head Office:

City of Montrcal.

Chief Office for Canada : TORONTO - = * CANADA

164 St. James Street, Montreal

-

™ Home Life Association | | JAETROPOLITAN LT

(Stock Company.)

OF CANADA

[ Imcorporated by Special Act Assets -_5313.988,3‘“
o Diiaien. Pachament Policies in forcc on Dec-

{ Capital $1,000,000 ember 3ist, 1910 . — 11,288,054
i Agents Wanted n ln l‘)lo “ stcd m Cﬂn&dﬂ

‘ Unrepresented Districts Insurance for ‘23 u‘.l“
f PaRsinEnT It has deposiled with the
" “:I J K .NI"IA]:I\I.\ mmwm &vemm‘nl.
I K. MecUTCHRON exclusively for Cana-

dians over— —— ... $9,000,000

There are over 575,000 Canadians insured in the
METROPOLITAN.

MHea® Orrrcn

Some Lis B0dg, Torente Home Office : 1 Madison Ave., New York Clty.
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The Canadian Fire Record.
(Specially Compiled by the Chronicle).

Sr. Maknin's, Que—House of L. Poulin, e

aroyed, June 7. Three children dead.
Tritsosntka, ONT.—House of Ao Burn, farmer,

destroyed, June g, Origin, defective chimney.
Riviks, Max.—Reid Wilson's farm residence e

stroyed.  Loss 81,357, Insurance, $800 in Yorkshire

Fire.

Barns on lIsracl Nivers Farm
Supposed  origin, spark from

Hakrraxn, N
destroyed, May  23.
sawdust burner.

IncERsOLL, OxT——Walley's drug store damaged,
June 12, Loss about $1,500. Supposed origing spon
tancous combistion.

Flour and grist mill owned by
Loss $3.000.  Insurance

Musnpane, ALTa.
Lico, Shouchook <|(‘~|TAI)\||.
£2,300 in Canadian Fire.

IncLEwoon, Oxt—A, Macgregor's barn destroved
June 11, with contents and a colt.  Loss heavy, some
msurance.  Origin lightning.

Leger, with horse
Origin, fireworks

Barnvkst, N.B.—Barn of ). I
and two autos, burned, June 6.
throw by boys into a manure heap.

M, Max.—lLarge frame barn belonging  to
Thomas Maycock, Rosehank, destroyed  with two
horses, June 8. Origin, lightning.

Tokonto.—Malt tower of Toronto Brewing andd

Malting Company destroyed, June 100 Dan to
malt makes loss heavy.  Origin, lightning.
Worrvieee, N.S—College residence of  Acadia

University burned, caunsing damage placed at 82,000
Originated in dust thie leading from basement.

Mantror, Max.—Darn of Alexander Scott, four
miles north, and two  houses, belonging to James
Campbell, destroyed, June 8. Origin, hghtnmg.

Sp. Tiosas, Onr—Barns of Ralph Crocker, flon
ist, Ann street, destroyed, June 10, with one house.
Loss placed at $1,2007 insurance, 8500, Origin, un
Known,

Mownes, Max.—Darn of Thomas Laycock, cleven
miles north, destroyed, June 8, with two horses and
Jarge amount of hay and ovats. Loss about $3,000.
Origin, lightning.

Pakkiasn, Avra—A. Do Mecham's farm dwell
ing destroyed.  Loss §1.800. Insurance on buildmg
and contents, $1,000 in Hartiord Fire,  Origim, un
Kknown.

MospauMin, ONT. _General  store, dwelling and
post office, owned and oceupied by FEwart Brothers
destroyed, with contents, June 9. Supposed orgin,
spark from locomotive,

Vancorvek, B.C—Upper tlor of Gillett Sash X

Door Factory, 300 Front Street, gutted, June 7. Ma
chinery and stock helow oaked with water.  Believed
to have originated in sawdust pile.
Number of G. T, freight cars on
gnard pier destroyed, June 1t Building ocenpied by
Murray Carpet Cleaning Co., 331 Chatham Strect
damaged, June 12 Loss placed at about $2,000

MONTREAL.

Quenrc.—Quebee Glove Company's factory, Arago
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Origin - unknown.  lmperial Laundry, St. Valier
creet burned, June 11, and seven horses destroyed.
Lickrokrb, N.—150000 feet of sawn lumber,
property of J. Do McLaughlan & Sons  destroyed,
their store and J. Do MeLaughlan's dwelling dam
aged, Loss placed at 00, Supposed origin,
spark from forest fire
Riversrose, BC— Bowman Lumber  Company’s
plant and mill with hetween 600,000 and 700,000 fect
of storage logs, destroyed, June 5. Property of Dom
inion Sawmills & Lumber Co. which recently absorbed
Jowman Company. Loss covered by insurance,
York Covxty, Onr—1F, Hornshaw's barn in Pick-
ering township burned, June 10, with contents, Barns
and other outbuildings of Mr. Wagg, near Stoufville,
burned June 1o, Other harns destroved in Vanghan
township and near Newmarket.  Origin in cach case,
lightning.

Lakee Loss at Orrawa—On Wadnesday  the
Aorerooms of the Dominion Warchouse Company,
Nicholas street, were gutted and the offices and store
rooms  of the  MeCormick  Biscuit Company, the
Canadian Fruit Company and the Dominion Fruit
Exchange damaged by a fire, whose origin 1sun
known.  Thie loss is heavy.,  Preliminary
particulars are: ’ .

Dosiniox Wankiovse

msurance

oy Brinoisa,
12,000 Yorkshire v #5000
10,000 Lon. & lave. Fire o

$ 0,000

Guardan. ces ceesaes
Ihoenix of Loodon, ..

I oes, 50 pe.

OrANGEVIELE, Ot~ Hurndall furniture  factory
destroved with exception of dry kiln, June o Bl
ngs valued at Si13.000, plant at $25.000 and <tock and
ther contents at $20,000.  Insurance aboat S30,0007
companics <aid to be interested include the London
VMutual, Dominion Fire, York Fire, Hamilton Fire,
Monarch, Rimonski, Crown Fire, Feone nical Mutoal
wed Waterloo Mutual, Factory binlt sio years ago
by Disney & Hertel, Hanover, Ont '

Vancovver, B
Rutheriord and Sp

e and dwelling owned by

-

¢ damaged.  Fatmated pro
perty loss 8803, msurance $2,000 i Soveregn Fire
Crigin, sparks from chimmey. PBilding owned by
My, Munro and used as a cleaning and dveing hop
by ). N. Ernest damaged. Loss on content
Insirance on contents, $830 in Weet Canada Fire

NS0

Origin, gasoline explosion,  Dwelling hots owned
el occupied by Duncan Strathie damaged .o
£150; insurance 1,000 in Lint h America. Cingm

unknown.  Enitding owned Iy Sam Kee damaged

<treet, burned with two houses adjoining, June =

Lstimated loss 83300 Insurance, 81,000 10 Manitoha
\ssurance,  Origin spark from stove
Winatrea, Mas PPreme - f Halley & Smn
Grange Dve Honse, | mbard Strect, gutted, June 6
abotit 20 ~iits of clothes being destroyed. Lo ot
£1.000. Fire in trame building, 823 Main strect up
pied by German tenant and Todd & € hntchers, dul
Dont 82000 damay tor hinldimg and S o0 1o Todd
& Co's propert Owner, A Milmet Insnred 1 i
in residence of Lehan Steinbery S ora Avenue, did
damage placed Saxwy June N Supposed  orgn
als left in Kkitchen stowve Wown out b md on to
Qunall fire in same hon Jontt three month
Owner, A T hatm, 305 Ellen Street Stahle
mopremi | Pepper. 477 Vormg street damaged,
fune 8. Loss placed at $100

- g

—

Ty

———
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Your Ability is What Counts

in sclling Lifc Insurance.
Contract with a Company
that will help you develop
that ability and that will
put attractive and popular
policies in your hands.

Write us fo-day about an Agency.

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA
Incorporated as » Stock Company by the State of New Jervey
JOUN. |, DRYDEN, President,
HOME OFFICE, NEWARK, N. J.

4 THe IMPERIAL LIFE ASSURANCE

CompPANY OF CANADA

1897 AN UNEQUALLED RECORD 1911
1\,’. ' llv- | Assels E".::r”;!‘ \“‘Iv'u.“”
N Heome Enined Force
1897 §  17,416.09 $ 336247.89 4.01° § 1,185,725
1901 360,180.95 1,344,126.61 5.40 10,524,731
1905  800,034.84 2840,72523 552, 19,672,664
1910 1,370,550.38  6,147,329.99 6.52 30,455,859

FIRST AND PARAMOUNT -ABSOLUTE
SECURITY TO POLICYHOLDERS

The Company will be ploased to enter into ne-
gotiations for Agency represcontation

HEAD OFFICE, - TORONTO, CANADA

THE CHRONICLE

is filed regularly in leading offices
throughout Canada ; advertising in
its columns has a permanent
value. ’ » . o .

In Halt=Call, Price $12.50

The Insurance Law of Canada
By F. J. LAVERTY, ‘
OF BLAIR & LAVERTY, MONTREAL.

My rance any

. ' most compact form
1 te text Yawok f use to the lusurance Interests

Some Vital Points

Mirroring the Distinguishing Features of the

MUTUAL LIFE OF CANADA

MUTUAL ‘I)"Il ﬂ.!a Full Legal Reserve
CAREFUL i»

the Selection of Ite

Members ;
PRUDENT ":" n“:l:. Investment of Its
ECONOMICAL m' Management, Con-

sistent with Efficiency;

PROGRESSIVE o, Sqinns ™
REASONABLE i» 1ts Policy Terms
LIBERAL i I+ Cosh and Peideup
PROMPT r ihe Seulement of

JUST and FAIR in Al its Dealings.

" WATERLOO, Ont.

Its

fead Office . - .

The Continental Life lnsurance Co.
SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - - - - TORONTO
GEO. B. WOODS, PRESIDENT & MANQ. DIRECTOR
CHARLES M. FULLER, « SECRETARY & ACTUARY

Beveral Vacancies for Good Live GENERAL AGENTS and
PROVINCIAL MANAGERS

Liberal Contracts to First Class Men

Apply GEO. B. WOODS, Managing Director

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Established 182%

Capltal, . $3l0‘ﬂ00,0ﬂ0
Totul Assets, . . 5!".'“0‘|0§
Deposited with Dominlon Gov't, 27“9“00

lavested Assets in Canada, 3,091,681

NORTH AMERICAN DEPT., HARTFORD, CONN., U.S.A,
JAMES H, BREWSTHER, Manager

Heinmant & Evans, Resileut Agents . . Montreal
MEDLAND & SON " y - Toronto
ALLAN LaNG & KILLAM, * Winnipeg

The WATERLOO

Mutual Fire Insurance Co.
ESTABLISHED IN 1863
HEAD OFFICE WATERL0O, ONT.

TOTAL ASSETS Jist DEC., 1909, $650,403.60
POLICIES IN FORCE IN WESTERN ONTARIO OVER 30,000

WM. SNIDER, President
FRANK HAIGHT,
Manager

QEORGE DIEBEL, Vice-Presideat

T L. ARMSTRONG,
laspector,

HEAD OFFICE, -

THE CHIEF DIFFICULTY

Ficld is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

More Policyholders than any other Canadian Company.

that confronts the new man
entering the Life Insurance

TORONTO, CANADA
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Market Paragraphs.

Murray-Kay's authorised capital has been increased
from $3,000,000 to $4,000,000.
* ® . %

Hollinger reached a new record price this week
when it sold as high as $16. It closed yesterday
$15.75 bid.

* *® *

Kaministiquia Power Co., $228,000 additional first
mortgage 5 per cent. bonds have been listed, making
82,000,000 bonds listed.

L4 *

The Richelien & Ontario Navigation Company’s
new steamer, the Saguenay, left Glasgow under its
own steam for Quebec this week, This is a new twin
ccrew steamer intended for the Saguenay division.

* * *

Winnipeg Electric’s earnings for April were 8308,-
113, an increase of $70,050 over April a year ago, and
its net, S113.412, an increase of $40,506.  For the
first four months of the year the total net is S015,-
307, an increase of $106,208.

* * *

The dividend of 2 per cent. recently declared on
B. C. Packers common stock was not announced for
any stated period. It is understood, however, that
another dividend of 2 per cent. will be paid this fall.
The first dividend was paid on May 20.

* * *

There was a meeting of the Montreal Stock Fx-
change on Wednesday, when a proposal was discus-
wed to transiorm the organisation of the Exchange
into a joint stock body.The matter was referred to the
exccutive for consideration.

* * ¥

At the Canadian Converters’ meeting on Wednes-
day, the retiring board were re-elected. Mr. John P.
Black, president, stated that general business is good
and the outlook satisfactory. A summary of the re-
port appears in another column.

* * *

The following stocks were ex-dividend yesterday
Sao Paulo, 212 p.c. for quarter; Toronto Ry, 134
p.c. for quarter; Burt, preferred 133 p.c. for quarter,
common 1% pe. for quarter: linois Traction, 1'2

pc. for quarter: Twin City preferred 137 pe. for
quarter; Textile common 114 p.c. for quarter.
* * *

The “Canadian Vickers Limited” has been incor-
porated at Ottawa. The dircctors of the company
are :—Albert Vickers, chairman of Vickers Limited ;
Qir Arthur T. Dawson, Sir Vincent H. Penlaver Cail-
lard. directors of Vickers, Limited; F. O. Lewis, and
J. G. Lewis, Montreal; Qir Hugh Montagu  Allan,
Montreal, and Preble MclIntosh, Montreal, The au-
thorized capital is 3,000,000,
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Eastern Canada Paper & Pulp stock has been a
local feature this week, selling up to 35. Announce-
ment is made that the Company will increase its capi-
tal to $15,000,000. The company will he organized,
it is said, into a holding corporation, for the purpose
of buying up several large paper and pulp concerns
which are now in operation.  Listing of the stock on
the Paris Bourse is also talked of

* *

The new R. & O. Board met for the first time yes-
terday afternoon. It consists of Lord Furness of
Grantley, hon, president, Rodolphe Forget, NLE., pres-
ident, Wm. Wainwright, vice president, Geo Caver-
hill, Sir LML Pellatt, W Hanson, . O, Paradis,
Hon. 1. B. Garneau, 1. M. Molson, [on. J. B
Casgrain, A. Haig Sims, Edmund Bristol, ML, R.
1. Binning, James Playfair, ¢, AL Barnard, K.C, WL
(. Morden.

NOTICE
is hereby given that the AETNA
INSURANCE COMPANY, of
HARTFORD, have received a License
from the Department of Insurance to
transact the business of Automobile

Insurance in Canada

FRED. W. EVANS,
Chief Agent
MONTREAL, JUNE sth, 1on

CANADIAN FINANCIERS

LIMITED

Authorlzed Capital $2,000,000
EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS
MEMBERS VANCOUVER STOCK EXCHANGE.

1f you cannot come to Vancouver, you can
participate in its prosperity by buying Shares in one

of Vancouver's most succosnful Companies. We

|z', have paid dividends and bonus to the extent of
“ 129 in the lust four years. The Directors have
esubscribed for over $250 000 of the stock.

Further particulars on application.

PATRICK DONNELLY, Goneral Manager.
Head Office: 632 Granville Street, Vancouver, 8. C.

Sranches : North Vancouver, South Vancouver, and 8 Princes
Square, Glasgow.

Dealers in
Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

MONTREAL OFFICE :
Merchants Bank Building.

v
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NORTHERN ASSURANCE COMPANY

LIMITED

ESTABLISHED 1836

The Seventy-Fifth Annual General Meeting of this Company was held within their house at
Aberdeen on Wednesday, May 3, 1911, when the Directors' Report was presented.

FIRE DEPARTMENT

The PREMIUMS received last year amounted

comparnison with those of the previous year.

to $6,368,685 showing an increase of $225,145 in

The LOSSES amounted 1o $3,009,560, or 47.3 per cent. of the premiums.

The EXPENSES OF MANAGEMENT (including commission to agents and charges of every kind)
came to $2,370,385, or 37.2 per cent. of the premiums.

FIRE REVENUE ACCOUNT

r
Amount of fire insurance fund at the beginning of

the year—
Reserve for unexpired risks $3.071,755
Additional Reserve 5,000,000
Premiums 6,368,655
Interest, dividends, and rents $335,790
Less income tax thereon 14,070
—_—— 321,720
$14,762,130

TOTAL FUNDS

After providing for payment of the proposed Dividend,

as follows —

the

Capital paid up  ..coh L taeeee e
Fire Reserve Fund and Uncarned Premium Rnﬂ\r
Endowment and Capial Redemption Fund

Life

Annuity and Endowment Funds
Employers Liability Insurance Fund
Acardent Insurance Fund
Staff Pension Fund
General Insurance Fund
Fletcher Trust Fund
Investment Reserve Fund

Profi and Loss

Account

Cr
Claims under pohcnu pud and oummdmg $3,009,560
Commission ‘ 999,250
Expenses of munqcmcm cva sawees  wesaia 1,353,845
Contributions to fire bngnkx ciies 17,290
Transferred to profit and loss account—
Profit for the year 876.135
Interest g 321,720
Amount of hvc insurance fund at lhe cnd of the
year—
Reserve for unexpired risks, being 50 per cent.
of premwum income for the year 3,184,330
Additional reserve ‘e 5,000,000
$14,762,180
———
OF COMPANY
Funds of the C mpany, as at 3lst December last. will stand
$1,500,000
...... 8,184,330
...... 425,685
25,202,775
153,455
...... 14,315
638,165
62,980
49,625
168,350
1,435,980
$37,835,660

HEAD OFFICE FOR CANADA
ROBERT W. TYRE,

MONTREAL

Manager.
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Stock Exchande Notes

Thursday, June 15, 1911,

The milling stocks were again prom inent this week and,
on a small volume of selling, advanced several points, Lake
of the Woods Common reaching 144 1-8 and Ogilvie Common
123 1-2. The old report that the bond Issue of Lake of the
Woods was to be paid off, again did service. It is probable
that this move is contemplated, but it does not seem fmmi-
nent. Richelieu and Ontario was the most active issue,
and over 6,000 shares changed hands, but the price move-
ment was narrow. Montreal Power was in good demand
and it was the second stock in volume of trading. Nova
Scotia Steel Common is up one point to 99 on sales of
some 2,600 shares, of which over 2300 were traded in this
afternoon in large lots. Canadian Pacific reached a new
high level at 242 5-8 on Saturday last, reacting to 240 bid
at the close to-day. Dominion Steel Corporation figured
for sales of 3.671 shares and closed 1-2 point down. Rio
Power and Shawinigan held steady at about last week's fig
ures and Crown Reserve closed unchanged with 3.20 bid
The market, as a whole, was a somewhat dull affair. but is
easy to advance on any buying demand and holders of
stocks seem inclined to walt for higher prices. The Bank
of England rate remains at three per cent.

Monzy axp Excaawae Rares.

To-day Last week. A Year Ago:
Call money in Montreal.... 5} 5 5
« « " in Toronto..... 54% 6& 6‘ §
« «  in New York... 24% 8% 2
¢ « inLondon..... 1}-14% 1-14% 2 a
Bank of England rate...... 3 7% $% 3 %
Consols ..ooes vevesnsscees 8O 941 8141
Demand Sterling.coeessese 98 9% ’1
Sixty daye’ sight Bterling.. 8} 8N 9
Quorarions AT CoNTiNgNTAL Pornrs.
This Week  Last Week A Year Ago
Market Bank Market Bank Market Bank
2 3 2 3 % 3
3 4 34 PO 1 4
2 3 23 3 4% b
34 4 34 4 3 3)
17 3 13 3% 3 14

SoMmary or Week's Sarnks axp Qrorarions,

Closin loel
Security, et o -nf.f};
Sales. June 8, 1911, to-day,

Canadian Pacific.ce. .oveee 550 2394 x.p. 240 x.0. 4+ &
800" Common.. 1,080 137 137 -,
Detroit United. .oveee 999 72 72 -
Halifax Tram.ees .ooooe 60 .. 144} -~ o
Ilinois Preferred.... .. 120 92 90dx.D, — ..
Montreal Street........ ... 133 223 224 + 1
Quebee Ry..ovvesverenecn .. 63 63 —_ ..
8ao Paulo..... vesess 430 1RO 181 xp 4 3%
Toronto Railway 2,074 134 1334x0. + §
Twin City.... 50 109 107 x.p, = 1
Riclielien & On vess 6,289 117 116 - 1}
Can. Cement Com,... ....1,562 23 214 - 3
Can, Cement Pfd...v0e. 0o, 268 84 |33 - 4
Dom. Iron Preferred....... 141 104 102 -3
Dom. Iron Bonde........ $6,000 943 94) -
Dom. Steel Corpn. .......3,671 58} 87} T |
East Can, P, & P...... 771 50 b4 4+ 4
L.nke of the WaodaCom,....1,210 ]38 142} + A
Laurentide Common % 220 224 + 3
Mackay Comuon oo .9 9 xn, — 1
Mackay Preferred... 20 .. R T
Mexican Power .. 5 82 82, 4 @
Montreal Power.......... 5,154 159} 160 + 4
Nova Scotia Steel Com... 2,612 98 99 + 1
Ogilvie Comueveese varas. 1,365 129 131 + 2
Ottawa Power...... . 680 153 151 -2
Rio Light and Power......2,270 113 1134 + ‘
Shawinigan ees.eves . 666 113 113} - %
Steel Co. of Can. Com.... 442 27 26 - ]
Can. Jonverters.......... .. 3% 333 - 4
Dom Textile. Com........ 175 69 68 xp. + z
Dom. lextile Preferred .... 23 .. 100 -
Montreal Cotton..oaseceee -+ 148 14% -
Penmans Common......... 115 57 57 -
Penmans Preferred....... 100 85 =5 -
Crorzn Reaerve, coee -o0vee 3,650 3.20 3.20 -

Bank Statements.
BANK OF ENGLAND.

Yeotorday June 8, 1911
Coin & Bullion £39 947,750 L8853, 40
Resorve ...... 20,197,000
Kea, to liab, ..
Circulation 2
Public Dep. . 1 Ty
Other Dep. .. 41,624,000 41,193 00
Gov, securs 1490130 HATLaN

Uther securs. 29 88T 000

20,031,000

NEW YORK ASSOCIATED BANKS.

Juane 10,1911 June 3, 1010

1,044,520 400

:ﬂ;::iﬁ“:" - 1L A16 0
v RTOREL !

b ;’:::Illnn 310,090 Tx
Legal Tenders . ¥
Total Reserves L B
Reserves Req'd e

Surplus [ EUNB R )

ki)

Katloof R'serv's

June 16, 1910

TR LB

33,106,858
1ipe

20 061,200

June 111910

§1,193,601 o0
1R, 070, 700
TL R

NOTE.—Actual amount of govarnment deposits reported was

$1,579,300, against §1,58,500 lnst woek,

CANADIAN BANK CLEARINGS.
| Week ending

Week ending Week ending  Week ending

June 15,1011 'Junr ®, 1000 June 16,1010 June 17, 109
853,128 5205 SAR171,070 07,007 982 908,250 81
36,427,268 36,904,752 20198
3,986,070 3,078,600 2408
Traffic Returns.
Camapian Paoirio Ranuwar.
Year to date. 1909, 1910, 1911, Incresse
May 31...... $28,564,000 $35,532,000 $38,047,000 $2.515,000
Week ending. 1909, 1910, 1911, Incre e
Jome T.....eee 1,424,004 1,841,000 2,071,000 230,000
Gurawp Thone Rarnway,
Year to date. 1909, 1910, 1911, Inerer se
May 3l.......814,719.877 $17,211 165 18,083,454 R72,319
Week ending. 1909, 1910, 1911, Incrence
June T......e0 688,306 791,354 veeese

Cawapian Nowrnsan Ranwave

Year to date. 1909, 1910, 1911,
May 3l......e. 83,228 500 $4,803,200  §5,687,300

Week ending. 1909, 1910, 1911,
June Toueenees 186,300 266,200 320,900
Twin City Rarip Trawsir Courany,

Year to date. 1909. 1910, 1911,
Ma\z; Bl.ven eee 32,631,261  $2,901,646 3,060,255
eek ending, 1909, 1910 1911,
May T..oonnne 123,399 118,346 144,931
4., 121,947 138,442 143,653
21. 127,040 137,799 143,443
;| P 190,691 207,569 220,161

Derroir Unirsp RaiLwary.

Week ending. 190y 1910, 1911,
May 7oeeseees  13L18E 166,191 182,852
[ PP 113,850 163,676 185,706
2lieeicnee 140,314 168,252 187,125

HavLipax Erkevric Tramway CoMPANY.
Railway Receipte,

Week endine. 1909, 1010, 1411,
June T........ 3,126 4,203 1,165
Havana Kisormio Ranwar O,
Week ending 1910, 1011
June 1liieeesvonnns 41,166 45,491
Drrvru Suekrior TracTioN,
1909, 1910, 1911.
May T.oooriennss 17,603 19,539 20,832
Bsves ocoeer L1807 20,073 20,255
Morecssesss 13,39 19,947 21,124
Bl....c000ee 26,180 20624 30,208
June T.... 14,268 20,599 21,250

Increase
$544,100
Inerease

54,700

Inerense
$158,509
Increate
6,045
5201
5644
12,692

Incresse
16,661
22,130
18,934

Decrease
A48

[nerense
4,325

Increase
992
1=7

1,177
5+4
[
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| STOCK BROKERS

OSWALD BROS. BURNETT & CO.

Fstablished I8GH
Esteblished 1868 STOCK BROKERS
M Mbs:rOMCIE Blns(‘)KkE?sh Members Montreal Stock Exchange l
SN RIS WSS SE—— 12 St. Sacrament Street, Montreal

. 113 St. Peter Street. DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
M. C. OSWALD. F. F. ARCHBALD. G. H. Smithers  J. J. M. Pangmen* G, W. 8. Hendersen

F. NASH & CO. McCUAIG BROS., & CO.

Members Montreal Stock Exchange Members Montreal Stock Exchange
STOCK BROKERS A General Stock Exchange Business Transacted

25 Hospit al Street Investment Securitics a Specialty
L Tp—— MONTREAL. 17 St. Sacrament St., Montreal

Telephone Main 923-4

MACDOUGALL BROTHERS RODOLPHE FORGET

Members Montreal Stock Exchange Member Montreal Stock Exchange
Stocks and Bonds Stocks and Bonds
9 St. Sacrament Street, Nontreal Office: Paris Office:
MONTREAL. 83 Notre Dame West. 60 rue de Provence.

J. E. GAUDET & CO. GREENSHIELDS & CO.

Members Montreal Stock Exchange Members Montreal Stock Exchange
STOCK BROKhRS 16 ST. SACRAMENT STREET, MONTREAL
82 St. Francois Xavier Street 39-41 NEW BROAD ST., LONDON, E.C.
TEL. MAIN 8148 MONTREAL Analyses of Montreal Stocks mailed on request
P. O. Box 1167 Bell Tel. Main 2569, 6947

A A WILSON & CO. BRUNEAU & DUPUIS

Membors: Montisal Biask Ruslisnge . Members Montreal Stock Exchange

STOCK BROKERS 4 Hospital Street, : : : MONTREAL.
40 Hospital Street, Montreal 123 St. Peter Street, : : : QUEBEC.
London, Eng. New York & Boston Correspondents. A. B. DUPUIS. A. BRUNEAU.

G. W. FARRELL & CO. J. PITBLADO & CO.

Members Montreal Stock Exchange Meombers Montreal Stock Exchange

STOCK & BOND BROKERS Orders Executed in all Principal Financial Centres
Lake of the Woods Building
45 St. Francois Xavier St. 10 ST. JOHN STREET,

Tel. Main 3410 MONTREAL MONTREAL
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«PORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STR LT, MONTREAL.
Ol ECTED 'I‘O ‘l‘lllll‘ DAY JUNE Illl\. 191
s Par “Return | Per cont'ge
| Closing '.h,o per cent.on Rate of Capital Rest i
{K STOCKS. | prices or investment Annual Capital Dapiia | of Keat | When Dividend
BANE e | Past ‘,'{,.:: Wt present Dividend '“b“""'" paidup  Fund 1o pad ap payable
pr lm apital
— - - o | S —— sl e
Asked Bid. & PerCent. Percent [ ) T
British North Amerion . . . U3 | 866,808 4 RGA 66 2,6,3.584 5010 April, Oetober
Canadian Bank of Comm JXRoa3 2 b0 460 10 10,000,001 10,000, (00 ﬂ\l’h A0l K000 [ March, June, Sept,, Dee
Dominion . R 12 o000, 00000 BOOLOM| 12800 lan., April, July, October
Eastern Townships . XD 10 9 300 0m 3000 2 7500 |Jan., April, July, October
Hamilton ... - 1 sese n 2,745,000 1ma \\lan h, June, 'lpm Dee
Hochelags ... 100 W 2,500,000 '.! mu wo 100 00 ' Dee
Home k 100 6 1,349,400 4 Jo0.14 Tune, srm " e,
Tmpe A _ . | . 1w 12 5,912,800 100,00 Feb., May, August, Nov,
Merchanta Hmk of bnnm.\u cesensese] 18903 100 9 £,000,000 6,900,000 4,000,000 SLe6 | March, June. Sept Dee.
Metropolitan lhnl . | ooese 100 10 1,000,000 1,000, 000 1,250,000 126 00 lJaan,, A|-nl, July, m-(..h..
Molsons, . . XD 200 100 1n 4,000,000 4,000,000 4,400,000 11000 dan,, April, -lu!y, October
M . B8 100 10 14,400,000 14,400,000 12,000, 000 43.33 Mareh, June, Sept., Dee.
. [P 30 1 2000 2000000 1300000 6500 ‘rﬂ.. May, Angust, Nov
. XR ... 1w 13 AOL,000 KA, 100 6 17875 LJan., April, July, October
100 o 2,207 500 2,207 415 January, July,
v 10 13 3,530,000 8,234,500 150,29 July, October
Ottaw 208} ... 100 528 11 600,000 LHN,000 11143
Pruvlnma\ lhmk 0' (¥ 100 4 b 1,000,000 100,000 4200
Queabes, 1350 100 o 1 2,500,000 2,500,000 50.00 L lhee
Royal ... 100 12 6,200,000 £,200,000  TO0000 11120 . April, July, October
Standard .. 50 13 200,000 25000000 126,00 May. Aug November
Bterling.. 100 o a0 281,616 29,81 May, August, Nov,
Toronto . ... (0L . n 4,000,000 40000000 HIRGH I, June, Sept., Dee,
Trader "2 1 563 L} &304 TN 2,300,000 Jun., April, July, Oetober
Tulon ||nnl n!( Anl! A - 100 W B il 2,400, (00 54 March, June Sept | Dee,
Vaneonver 10 s “oe ) .
Weybarn Seeurity . 100 u| R
II!!VII.A'!KHII \I‘ y
Amal, Ashestos Com . 9 0 1 3 8,125 000 8,120,000 5 Veiiss .
Prot ooooiee seecee 1" 1L RT8.000] Jan., April, July, Ocrober
none ve S Hs 1o 3 AD K} 12 800 000 | cone covee (dang, April, July, Oetobe
a Ash. Com. ... peo 1w Vi 2 e 40| | oot R :
Pref ..o cieseerns 100 1 1,000 000 | g
B, O, Packers Assn ¥ v . 9 8L T | 1 H35,.000 | BT Cumniative
" |-r-l ¢ |
o i jod | ces 10 | T #8000 | o
do Com S 100 A ISR M o sept, Dee,
Canadian Pacitie SRhaEY 'L Ul 10 (R} | T4 4 150,000 000! 150 m " TN | April, October
Canadian Car Com (B 100 . 7,500 0w 1,000 cessee. » s san el
do e " 1w 6 60 vy A.O00 000 £.000 000 . ‘ Tun., April, July, Oerober
Canadian Gor v o 1 ] 1,700,000 4300000 eiae | dan, Aprid, duts, et ber
Can, Cement . PR | . . . it
Do, \ PR s <4 N %% 1 sl cvsnninees - ;
Can, Con. numn-r( om.. . ¢ ré 100 a2 ‘ | e, Aprily Jdaly, October
do Pref Saasoar 100 | 7 | Tan., April, July, Cotober
Canadian Converters .. . a3 10 . . |
Crown Hesarva 8 . XD yAT ) | oM 1, orne
Detroit United Ry . terssnnee 24 1 08y ) 12,50 a00 12,500 060 veivess
Dominton Conl Pre h-vrm| ....... . cose 100 7 3,000,000 . Fetranry, August
Dominion Taxtila Co O XD b 08 1 T 5 B 000 000 S | . lan., April, July, Oetober
do Prd (U 100 6 =4 | 1 1954 11 L S Jan., April. July, Uetober
Dom. Tron & Steel P4, LI (B 100 6 | 7 AWK 00 .
Dominion Steel Corpi. WP 0N 100 6N | ‘ a5.000, 000 Cam
Dalawh Superior Traction ~ 82 100 450 ] 2.500,008 3,500,000 o sne Jan , Aprlly Iuh Oetoher
Halitax Tramway Co ., IR T Y 100 47 7 1,400 000 1,400,000 Jan., April, July, Ootober
Havaus Eleetrie Ky Com . 100 4 7401708 TABLTOR ceene con | orenen Initial Div,
do Preferred 100 [ 5,000,000 5,000,000 . . dan, April, July, October
Thinols Trae, PR o @ N 100 602 6 5,000,000 4,522,000 caveenees Jan., April, July, October
Kaministiquia Power .. ... 05 8 100 110 3 2 000,000 2000000 Fel, May, August, Nov
Laurentids Paper Com . W24 100 5 ¥ 1,800 080 Foliruary, August
do . 100 1 1,200,000 " Jan., April, July, October
Lake nl the Woods Mill. Co 1, W2 100 ) 2,100,000 veven e Apr et g0 18 nustiet 0¥
do .o 100 : | 1,500,000 . Mareh, June, Sept,, 1iee,
\Iul.y Companies Com " N~ 100 5 41,350 400 PO [t [PY April, duly, October
do ra Vhae ¥ 1o 4 B0 100,000 Jan., April, July, October
Mexican Light & Punr Co . B2 100 470 4 Jan. April, July, Oetober
do P . 100 o 7 May, November
Minn, St. P-nlls! M. Com. vees 138} 158 100 b b 7 April, Oetobar
Pid 100 - 1 |n 4, ‘o0 April, October
Montreal ( onon Co. 12 M8 100 b2 L] \... o Marel, Juns, Sept. Dee
Montreal Light, Ht, & Pwr. Co ... 1y 1 100 M ] 17,000 080 Feb , May, August, Nov.
Montreal Stesl \\oru( om. .. R U1} 100 [ 10 700,800 | ry. July
do Pt 100 y 7 -n':u»‘. ., April, July, October
Montres, Street I(lely P 100 (R 10 10,000 /00 Feb. May, August, Nov.
Montresl Telegraph ... ... b b N s ' B 40 [} 2,000,000 Jan , April, July, etoher
Northarn Ohto Traetion Co, L. XD 4 " 100 45 2 700,00 March, June, Sept, Dee,
N.Seotla ﬂtnl . Conl Co, € om . w us) 100 04 4 .00 00
P14 . 100 " Tan., April, July, Octobed
Ogilvie Flum \ml- Com 132 1 100 6 0 s Mareh, 'd'-p(rln'-ur
rd. 123 1 B9 v | Mareh, Juue, Sept,, 1'ee
|
Ponman’s 14d. 00Mm .oiiovin oo oueul 88 OT) 10 68 Feb, May, August, Nov
40 Prof ... i 1R $ | Feb May, August, Nov
Quebeoe Ry 1. &1, L] s . |
Richielion & On nieo1m 5 March, June, Sept., Dee.
Rio de Janlero . . 13! 100 4
Shawinighan Watark ¥ i 1w ! Jan., April, duly, Octobes
Sao PanloT.1. & P ., L) PR (L] 10 an., April, July, Cetober
Toledo Kys & Light Co 10 3 13 «
'uvnl Rallway 14 1 52 \ ] ! |'1I|1-|n‘ lu. . April, Jaly, Ot
1l | 8 L3280 L April, July, Dete
i (e lantA Teanit Go wi! e | 6 | 8 | wean ol CMuy Augost, Nov
West India Electrie ... X 00 -~ 3 | W N ) April, July, (etober
Windeor Hotel. i 1001 1,000,000 100N hoe
Winnipeg llu.h Mlv-y Go i 20 100 an 10 \ SO0  B0MC L Jduly, Uevaaer

277
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P. S. ROSS & SONS W. GRAHAM BROWNE & CO.

Chartered Accountants and .
Trustees, Etc. Dealers in Bonds

142 Notre Dame St., West, MONTREAL

MONTREAL WINNIPEG ST. JOHN, N.B.

S. CARSLEY & CO. PRUDENTIAL TRUST COMPANY

222 St. James Street, - - MONTREAL.

LIMITED.
41 St. F is Xavier Street, MONTREAL.
Stock and Bond Brokers - ih '"-:.:,?xf'. B mon

Members Montreal Stock Exchange THE COMPANY IS PREPARED TO TnANiAcC‘I‘ -
ALL BRANCHES OF TRUST BUSINESS EXERCISI
151 Notre Dame Street West, MONTREAL THE GREATEST CARE IN SAFEGUARDING THE

‘Phone Main 6848. Orders Executed in all Markets. o " "‘TERESMT? OF THEIR CLIENTS.

Tel. Main 3113.

D. W. OGILVIE & COMPANY SUGARS

Real Estate and Insurance ||| The best are the Cheapest
11 ST. SACREMENT ST. Ask for and see that you get

MONTREAL

E. G. SHEPHERD S. A. RICHARDSON

SHEPHERD & CO.

Members Montreal Stock Exchange

Orders Executed on all Markets EXTRA GRANULATED and other
82 ST. FRANCOIS XAVIER ST., grades ot refined

PRI S — MONTREAL ||| ¢, 0ply your customers with only

the best sugars obtainable

The LIFE AGENTS' MANUAL || IT WILL PAY

AL —— NANUFAGTURED BY
NEW EDITION ln preparation. | The Canada Sugar Refining
‘ Co., Limited,
THE CHRONIOLE - - MONTREAL

MONTREAL, QUE.

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND.
Eetablished in the llElGN_;—GEODGE n.
lacome - - - - $ 6,916,365.
Funds (excluding Unealled Capital) 17,633,407.
Including Uncalled but Fully Subscribed Capital, the resources of the Company exceed Twenty-seven million dollars.

Head Office for Canada - MONTREAL.

MATTHEW C. HINSHAW, Branch Manager Active and Influential Agents Wanted.
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8TOCK AND BOND LIST, Continued

\ 3.'“»: .'::'3'\ Amount ‘Whea Interest Where Interest i DPate of
BONDS. —— di ane, o | Mty REMARKS i
ashed ma. -: | 3

I

Bell Telepbone Co. 102 $3,363,000/ 1t Oct. 1ot Apl.(Bk.of lonuul,ml..‘ April log, 1925 il
Can. Car & Fdy... i

orin pt,aft, Nov.'l1

490,000(16t June 18t DeC |..eees sossaress sees|Dec. lat, 1926

i 6 ‘
.. 1043 6 s.boo.oooplunm 18t Dec. .‘IDec let, 1939 Red.at110aft. Nov.’19
Can. Converters..... :

pose . 4
Can. Con. Rubber Co....| 99 | 983 61| 3,541,300|les Apl. lst Oct “ 0 |Oct. lst, 1946 Redeemable at 110 i

‘ N after Oct. lat, 1911, i
Can. Coloured Cotton Co. | .. | 993 6 | 3,000,000 3nd Apl. 2nd Uct. “ « | April20d,1912 | |
Can. Comens Co..oaeeee (100 | ., | 64 5,000,000{1s¢ Apl. let Oct “ « | Oct. 21st, 1929 | Redeemable at 110. 1
Dominion Coal Co..covee| 98§ 98 6,175,000|1st May 1ot Nov. “ « | April s, 1940 | Kedeemable at 105 and

lut.after May 1st, 1910

(]
Dom. Iron & Steel Co....| 95 | 943| & 7,414,000(1st Jan. 1stJuly. Bk. of Montreal, Mtl..| July let, 1929 !
Dom. Tex Sers. **A”....| 98} .. | 6 158,500/1 March 1 Sept.|Royal Truet Co.,lxl.i March 1st, 1925 | Redeemableat 110 and
6
6

| luterest,
“ 0 LI 1,000,000 " “ o | “ | Redeemable at par
R O ] .
|
|

| | stter 6 years,
1,000,000 “ “ “w o “ Redeemableut 106 and
luterest,
“ “p”....| 95 450,000 " “ “ | “ “
[ 7,824,7311t Feb, 1ot Aug.|63 Broadway, N.Y...| Feb. lat, 1952 Redeewable at 100

5 600,000, 16t Jan. 18t July | Bk of Montreal, Mtl.| Jua. lat, 1916
Y 150,000(1stMarch 1 Sept. Royal Trust, Mtl.... Sept. lot, 1916 | Redeemavio at 110

6

6

Havana Electric Railway| .. | |
Halifax Tram..coeeecesse| -« 100
Keewatin Mill Co.coe ooe| -+

|
Lake of the Woods MillCo)| .. ‘ . 1,000,00018t June 1t Dec.|Merchants Bank of|

‘ Canads, Montreal..| June let, 1923
Laurentide Paper Co..... 111 ‘no

978,965/2 Jan. 3 July. |Bk. of Montreal, Ml..| Jan. 3nd, 1920

Mexican Electric L. Co..| .. 84| 6 3,929,600 1at Jan, 1st July, " e | July lat, 1935
Mex. L't & Power Co....| .. | ., | 6 | 12,000,000]1st Feb. lst Aug, | Feb. 1st, 1933 |
Montreal L.. & Pow, Co..| 99} 99 | 43 5,476,000|1st Jan. 16t July, . ® | Jan. lst, 1932 Redeemableat 108 muu

[ Int. after 1912,
Montreal Street Ry. Co...(100 | .. | 4} 1,500,000{lst May 1st Nov. | May 1at, 1922 |
Ogilvie Flour Mills Co. |113§ .. 1,000,000{ 16t June 18t Dec.|Bk. of Montreal, Mtl.| July let, 1932  Redeemubleat 105and
|

|
Penmans .coeieeoersnsess| oo | o0 '

\
|

Interest.
2,000,000{18t May 18t Nov |Bk. of M., Mtl. & Ln. Nov.lst, 1926  Redeemable at 110

after Nov. 1, 1911
833,000/10t June lst Dec.
4,945,000|1+¢ June latDec.| .. .| June lst, 1929

¢
5
Price Bros...eoveeeccess ¢
5
5| 23,284,000/l Jso, 1 July. |.evesenns .| Jan, let, 19356
(]
[]
]
5

Quebec Ry. L. & P. Co. | 84 | £3}
10 JRDEITO. covevn sannes| oo } v

|
oo June 1st, 1925

C. B. 0'-(‘4. A;mi;nll‘
| 6,000,000l June 1 Dec. | Nat.lrnat Co., lor.| June 1at, 1929
| 1,620,000{1 July 1 Jan. |B. of M., Tor. & N.Y.| Feb. lst, 1919

\
|-
Rao Paulo. seevevesenens! oy \
Toronto & York Radial...| .. \ “

l

| 1,000,000 18t Apl. 1t Oct. | Bk. of Montreal, Mtl.| Jan. 1at, 1927 H
Winm[po'f Kleotric.ceeees (104 | .. 4.000,000/2 Jan, 2 July do. Jan. 1st, 1935 !
West India Electric.... | .. '90 600,000/ 18t Jan, 18tJuly |ieeecesess covasecses 1928

MONTREAL PARK & ISLAND ermuan Aimericn

nsurance Companp’

——RAILWAY COMPANY . . -

CAPITAL i

LACHINE—From Post Office, 20 min. service; 5.40 o.m. to $2.000.000 I

midnight. From Lachine.—20 min. service; 5.10 a.m. o 12.45 RESERVE FOR ALL OTHER LIABILITIES ;“

midnight. | o a )

20 NET SURPLUS

SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — | )

min_ service; St. Denis Street, from 5.00 a.m., and from St. Vin- | 8. ASSZ’; 6 8 .i
cent from 5.30 a.m ; 30 min. service from 9.30 s.m. to 400 p.m.; | /
20 min. service, 4.00 p.m. to 8.30 p.m.; 30 min. service, 8.30 p.m. 209 2 4 907 4 2 :
10 11.30 p. m. Last cer from St. Vincent de Paul ot 12.00 pm.; | AGENTS WANTED | i
from Sault-au-Recollet at 1.00 a.m., from St. Denis Street at 1240 | Apply to THOS. C. MOORE, Supt. of Agencies ‘ «

midnight. | 16 Wellington Street, East, Toronto, Ontario

MOUNTAIN.—From Mount Royal Avenue, 20 min. service |
540 am.to 1140p.m. From Victoria Avenue, Westmount, 20 |
min. service; 500 a.m. to 11.50 p.m.

AGENTS WANTED
Protector Underwriters

CARTIERVILLE.—~40 min. direct service from Mount Royal OF HA' TFORD i

] (B
end Park Avenue Station, 5.40 a.m. to 11.40p.m. From Cistier || Aessava. Jan. lar 1911, $10,7837,067.82 i E‘
ville, 540 a.m. to 11.40 p.m.; 40 min. from Victoria Aveaue, FIRE INSURANCE ONLY i

with change st Snowdon from 5.50 s.m. to 11.50 p.m.

CANADIAN DEPARTMENT, MONTREAL

J.W.TATLEY, Mamasn

Subject to change without notice.
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REFERENCE DIRECTORY
Legal Firms, Brokers, Agdents, Etc.

T.CnamCasonaim KC L Vicno i, e RC Bell Telephone Main 771
.M Mchovaart ] ). CREKLMAN. =
McGIBBON, CASGRAIN & MITCHELL 7. W, EVANS C. B. G. JOHNSON

CASGRAIN, MITCHELL, McDOUGALL & CREELMAN | | R ng & Johnson

SOLICITOKS & BARRISTERS-AT-LAW

" ot tovanas O I FIRE INSURANCE
Agents BroKkers
F. S. Maclennan, K.C. 26 ST. SACRAMENT STREET,
Advocate, Barrister & Solicitor MONTREAL
New York Life Building - MONTREAL
CANLE ADDRESS, " FARMAC " MONTREAI A.BC Conk GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH ‘A%I:R_ICA ASSURANCE €O, of Toronto

FLEET, FALCONER, OUGHTRED, SUN INSURANCE OFFICE:of Londes, Eaglend
PHELAN, WILLIAMS & BOVEY

standard Building, 157 St James St,, Montreal
CJ FLEET, KC. AR OUGHTRED, K.C. M. S. WILLIAMS GEORGE DURNFORD, Ltd.,,

- Auditors and Accountants
0Nt X A PHELAN, WwiL (
A FALCONER, K.C. - M. A PHELA ILFRID BOVEY Room 38, (anada Lifc Building, 139 St. James Street, MONTREAL.

G.DURNFORD,C A FCA_ Can ARTHUR J. ENGLAND, Acct

‘McLennan, Howard & Aylmer

Advocates, Barristers and Solicitors Hon. Sir Alexandre Lacoste, K.C.
BRITISH EMPIRE BUILDING 101
Tel. Main 50 86 Notre Dame St. West, Montreal KavanAgh’ La]Ole & L&COSte
J. Cassin Ha Vo U (Counse VRANCIS MCLENNAN, K € ADVOCATES, SOLICITORS, Ftc.
W Mowin HOWAD ey, MORTREALS | Provincial Bank Bullding., 7 Place d'Armes.
H.J) Kavanagh K.C Paul Lacoste LL.L.
= y H. Gerin-Lajoie, K.C Jules Mathien, LL.B.
"ATWATER, DUCLGS & BOND
2 e
;‘D\ (,( Al tb HDWIN HANSON WILLIAM HANSON
Guardian Building, 166 St. James Stree!, Montreal.
R . Hanson Brothers
A AL London & Lancashire Life Bldg.
MONTREAL
McCarthy, Osler, Hoskin & Harcourt Investment Brokers
Government, Municipal, Rallway and Industrial Bonds
BARRISTERS, SOLICITORS, Etc. and Securities BOUGHT and SOLD.
HOME LIFT BUTLDING, |nvestments suitable for Insurance Companies and
i lo:u sunl"u. TORONTO Teust Estatesaiways on hand.
" . BB p—_— A—— o8 O 2. Members Montreal Stock Exchange.
'““”Lll.:n.:l‘h“ \:.' ARTNY, K‘l"‘. .Il-‘l..k\htll'll'\ :«".\-. CA"L“ AD“RV.\S_ "‘N\“N' 5[()NTK".AL
BRITTON USLER J. PO M MceCanTie,
Counse! Wartpace Neswir, K.C
EDWIN P. PEARSON Asuns
NORTHERN
Adelaide St. East, Toronlo ASSURANCE CO.

R. Wilson-Smith & Co.

STOCK BROKERS PUBLICATIONS OF THE CHRONICLE,
MONTREAL.
Gueordian Bullding FIRE AGENTS' TEXT BOOK (Griswold) $2.00
FIRE INSURANCE EXPIRATION BOOKS (Magurn)
50c. and $2.00

160 St. James Street, = Montreal e AGRNTY MABDAL S50
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OF CANADA.

Montreal Office, "

AGENCIES THROUGHOUT CANADA.

157 St. James St.

The Sterling Bank| [2= Royal Trust Co.

107 ST. JAMES 8T,, MONTREAL |
CAPITAL FULLY PAID - $1,000,000

\ RESERVEFUND - =« -
BOARD OF DIREC

| PRESIDENT.

VICE-PRESIDENT.

| sim H. Monracu Arran _ C. R. Hosmxn
R. B, AnNOUS Sin W, C. MACDONALD

A. BAUMOARTEN, Hon. R MaCEAY

per annum, payable half-yearly.

President : |, A. KAMMERER,
Vice-Presidents : W. §. DiNnick, Toronto.
London, Eng.

The Standard Loan Co.

We offer for sale debentures bearing interest at FIVR per cent
These debentures offer an ab.

solutely safe and profitable investment, as the purchasers bave for

R. M. MACLEAN,

Head Office: Cor. Adelaide and Victeria Streets, TORONTO

R. B. GRRENSHIELDS A, MACNIDRR
C. M. Havs

Sik T. G. SHAUGHNEKSAY K.C.v.0.
Sim Witrtam C, Van Homwg, K CM.G.

H. ROBERTSON, Manager
SAFETY DEPOSIT VAULTS.

$1.000.000 l

TORS :
Right Hos. LORD STRATHCONA & MOUNT ROVAL,0.CMQ. |
Sir EDWARD CLOUSTON, Bart., ‘

H. V. MzamDiTH |
Davip MORRICSE |
Jamus Ross |

|
|
|

security the entire assets of the company, ok ¢
Copltal and Sarplus Assats - - $1350000.00 109 St. James St., "ioidere' Montreal
Total Asssts . - . . - $2,700,000.00 2 coneesmm— == — e em———

National Trust Co.,

OF CANADA

MONRY TO LOAN ON RKAL FESTATH

The Trust and Loan Co.

SURRKNDKER VALURS OF LIFR POLICIKS,

30 St. James Street, Montreal

CAPITAL PAID UP - = —
RESERVE - - - - -

Limited.

$1,000,000
700,000

OFFICES : Mentreal, Torente, E

Authorized to accept and emecute Trusts of every descrip-
tion and to act in any of the following capacities :

Trustee, Executor, Administrator Assignee Liquidater, Gen. Agent
Montrea! Board of Directorst

Capltal Subscribed, . .+ . 813,620,666 H. ManEiAND Moison Hsg. Director The Molsons Bank
With power to increase te . . 14,600,000 w”B: 1AM McMasTER, Fsg, Vice Pres ‘1‘. m. Steel Corporation.
H. B, WaLERR, HsQ., Director Canada Life Assurance Co
Paid-up Capltal, I 2,676,666 Montreal Offices and Safety Doposit Vaults,
Reserve Fund, . e e e 1,376,331 Netional Trust Buildind. 183 St. James Street
Special Reserve Fund . . 316,333 A. G. ROSS «  Manader.

AND

Incorporated 1889

CAPITAL

of all Trust Company business.

e ————————
ﬂnntrval Trugt Company

UNDIVIDED l;ROi’lTS 158,403.45

) This Company with its large resources and represent-
ative directorate offers efficient service for the transaction

142 Fotre Dame Street, Wl

HEAD OFFICE :

000.00

ments of a Monetary value.

British American Bank
Note Co., Limited.

wellington Street, OTTAWA, Canada.
Most modern and complete appliances for the production and

protection agalnst counterfeiting of BANKNOTES, BONDS, CHECK
CERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu-

The Work executed by this Company Is accepled by the

DIRECTORS
H. S. Holt, President N. Curry E. L. Pease Ln.“"' NEW YORK, .0310'
Robt. Archer, Vice-Pres. Hon. B. Dandurand James Redmond and other Stock Exchanges
3B Ndred. o e U.htm
3 . d. m . B. Ross, K.C. "
S Browa.KC.  Wm. Molson Macpherson A. Haig Sims Rranch Offices:
Fayette Browa C. E. Neill C. F. Smith O Bleury Street, - Montreal
Geo. Caverhill Hugh Paton F. W. Thompsen) >
V. J. HUGHES, . MANAGER Traders’ Bank Bldd. - Toronto

of the funds of banks, trust and insurance companies estates and
ors. The securities we offer combine the two essentials of a s tisfactory invest

MUNICIPAL AND CORPORATION BONDS

and some of the best class of corporation hond issues suitable tor the fuvestment

rivate invest.

‘ Our list comprises carefully selected offerings of Canadian Municipal. Government |

ment, namely, safety ana good interest return,

WOOD GUNDY &COM PANY.

FORONTO,

LONDON, ENG.
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THE CANADIAN BANK
OF COMMERCE

Pald-up Capltal - $10,000,000
Rest . - . . 8,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :
Sir ROMUND WALKER, Z. A, LASH, Baq. K.C LL.D,
C.VO. LL.D DCL., Vice President.

President
HON. GRO_A. COX HON, W, C. EDWARDS
OHN HOSKIN, Keq KC., LLD. K R WOOD Esqg.
OBT. KILGOUK,Heq HON. ). M. GIBS K C., LL.D.
. W, PLAVELLKE, Ksq , LL.D. WM, MCMASTER, Hsq,
A, CINGMAN, Hsq. ROBERT STUART, KEsq,
HON, LYMAN M. JONKS G. F. GALT, Ksq.
ALEXANDER LAIKD, Geueral Manager
A. H. IRELAND, superintendent of Branches

Branches in every Province of Canada
and in the United States and England

Montreal Office: H. B. Walker, Manager

"“"—c. : 2 Lombard Surees, K.C.

Loadon (l-‘l:-‘.
H. V. F. Jones, Manager

New York Agency ¢ 1o Exchangs Place
Wi Gray
1, P, Schell 5“'-'"““

Mexico City Branch @ Avenida San Francisco, No. 50
J. P, Bell, Manager

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit,
Trave!lers' Cheques and Drafts on Foreign Countries,
and will negotiate or receive for collection Biils on
any place where there is a Bank or Banker.

THE MOLSONS BANK

lucorparated by Act of Parllament, 1845,
Capltal Pald up . . $4,000,000
eserve Fund . . . . . 4,400,000

BOARD OF DIRRCTORS

WM. MoLsox Macrnwesos Premden . ", mo. Vwe - Prestdent
w LERTEERY ] P.CLmeHORN
M. MAKKLAND MOLSON, Gro. B, DeUMMOND,

Cuas B.Gorpon
JamMea HLILIOT, Genernl Manager
A.D Diexronn, Cnhef Inspector and superintendent of Branches,

W. H Drarex, E W Warn J. H,. Cam LL,
1 speciorn, Asst Inspector . Inspecto
M. A, Hankixs, Assistant Inspecidr,
BRANCHES
Alberta Oontario-( on/. Ontario (ol
Calgary Dashiwood Port Arihur
Catirose 1 Se Ridgetown \ '
Mamond City St H e L.
Ramonton < s Falls N .
Lethhridge Y
Sritieh ¥ . ot
© West A nr Marke
" James Street Fast Y Bir t
Revelsioke Market Hranch Teeswater o
Vancou 1 Ma "
W 'lv Bay Street ( 408 Ne
Quee W Plerrey
Manitoba T Quebe
Winnipex Wale i -
Portage Av We r
Man St \: shurg
Ontario hvhs 5 e
Alvinst
Amhersthorg Artd
Avin Led i le
Prockyile r m! Victoravilie
Chestery » \ mondville Waterioo

Clinton K

AGENTS IN ALL THE PRINCIPAL CI
London Fue'and Agents, Part's Bank, Limited
Mechanios National Bank
a@rCollections made inall partsof the Dominion and returns promptly
remitted at lowest rates of exchange. Commercial Lettersof Creditand
Travellers' Circular Letters insued. available in all parts of the World

TIES OF THE WORLD
New York Agents,

THE MERCHANTS’ BANK

OF CANADA
HEAD OFFICE, . . . MONTREAL

e $6,000,000 B o 34,999,297

Undivided Profits
Pres.: S1k H, MONTAGU ALLAN; Fice-I'res.: JONATHAN HODGBON, E8q,|
Divectors :

THos, LoNG C. M. HAvVS CoF. SMiTH ALEX. BARNET
F.ORR LEWIS K W. BLACKWELL ANDREW A, ALLAN
E. F. HRBDEN, General Manager
To K. MERRETT, Superintendent of Evanches and Chuef Inspector

Inspectors
W, J. FINUCAN W. J. GALLOWAY

BRANCHES AND AGENCIE

M, J. MANNING W. A. MELDRUM|

Ontario Quebec

Aeton Lyndhuret Moutreal (Head Umee; St. James Street
Alvinston Markdale “ 1255 St. Uatherine Street i ast
At Meaford el 320 81 Catherine Street West
Belleville Mildmay " 1530 St. Lawrence Boulevard
Berlin Mitehel. L 1866 St. Lawrence Boulevard
Bothwell Muirkirk HBeauharnows shawviile
Brampton Napanee Bury
Chathiam Oskvlile Lachine
Chateworth Orlllin Quebec St ome

Ottaws St Saw St. Johne

Owen Sound Rigaud St. Jovite

Pe Manitoba

Prescott Brandon Neepawa

Preston Carberry Oak Lake

Kenfrew Portage ia Prairie
Fineh Strattord Ruseell
Fort William 8t, Eugene Souris
Galt Bt George Siduey
(ARnanogne St. Thomae Napivka Wiunipeg
eorgetown Inars
Gleneos Thamesville Acme "..".“"‘""”'
(iore Bay Tilbury Botha Medicine Hat
Granton loronto Brooks Mungon
Hamilton Cohundas St oary New Norway
Hanover “OParl. 8L Oal se Ohotoks
Hespeler “ Parkdale Carstaire Glar
ngersol Walkerton Castor Ked Deer
Kineardine Watford Davsiand Sedgewick
Kingston Wert Lorne Fdgerton Stettler
Lancaster Westport Kdmonton Strome
Lansdowne Wheatley CNAmayo Av, 1 ofleld
Leamington Williamstown  Fgeon s Trochn
Little Carrent Windsor Inlay Vegroviile
London Yarker Killnm Viking (Melghen)

¢ South Laeombe Wainwright
Luecan ledne Wetaskinin
Saskatchewan Lethbridge
Antler Meiville British Columbia
Arcoln Oxhow Chilliwack New Westminster
Carnduff Saskatoon Kiko Vacouver
Gainsborough Unity Nanaimo “ Hastings St
Kistey Whitewood Siduey Vietoria
Waple Ureek
8t. John, N.B. Halifax, NS,

IN UNITED STATES - New York Ageney, 63 Wall Street
BANKERS in CREAT BRITAIN—The London Joint Stoek Bank,limited

D. C. MACAROW Local Manager, Montreal

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - 810,000,000.00

CAPITAL SUBSCRIBED . - 5,013,000.00
CAPITAL PAID UP . - 8,793,00.00
RESERVE FUND - - - 5,793,000.00

DIRECTORS
DR, WiLEe, President HON, ROREKT JAFFRAY, Vice President
WitLiaM Ramsay of Bowland Stow tland. Fiias K
J. KERR OSRORNE, PELEG HowiaNn WM. WHYTE Winnipeg,
CAWTHRA MULOCK, HON. KicHans TumNks Ovebec,

W HAMILTON MEMRITT M 0 St Cathanines W J, GaGr
RRANCHES IN PROVINCE OF ONTARIO
Amherst- Hasex Kenora St Cather-
burg Fergus Listowel ines

Nelwood Fonthill Londar orcupine S Davids
Kolton Fort William Marshville Port arthur S, Ste Marie
Hrantford ] Nashville art Colborne St Thomas
Cal n ¥ New Liskeard Port Robinson Thessalon
Cot Harrow Ningars Falls Ridgewa Toronto
Cochrane Humberstone Niaga south Porcu-  Vineland
Cottam Ingersoll th ke pine Welinnd
Davisville  Jordan North Bav south Woods Woodsteck
Klk Lake 1

re
RRANCHES IN PROVINCF OF QUFEKC
MONTRRAL, Quensc
BRANCHEKS IN PROVINCE OF MANITORA,

RArandon Portage La Prairie Winnipeg
BRANCHES IN PROVINCK OF SASKATCHEWAN
Balvonie Hroadwiew, Fort Qu'Appelle, Hague, Moose law, North
Battleford, Prince Albert, Kegina, Kosthern, Wilkie, Wynward
BRANCHES IN PROVINCE OF ALBERTA,

Athabasks Landing, Banfl, Caigary, Edmonton Lethbndge, Redeliff,
Re ' Deer, Strathcona, Wetaskiwin
RRANCHHES IN PROVINCE OF BRITISH COLUMBIA
Arrowhead Chase, Cranbrook, Fernie Colden Kamloops Michel,
New Michel, Movie Nelson Revelstoke, Vancouver, Vicioria Wilmer,
Savings Rank Department.

Interest allowed on deposite from date of deposit.

Published by R. Wileo

Smith, st 160 St. James Street, Guardien Building, Montreal.




