
p
• fi

y£- •-“L,V U”V>

tJhe (Utir&W fI

i
IBanking, Insurance £ finance.

,
PUBLISHED EVERY FRIDAY

ESTABLISHED JANUARY, 1881

l^l,C^Lrip,,on M.oSMONTREAL. JUNE II, till.Vel. XXXI. No. 24
RENTON. N.J., wilt voteCon- 

has nnim-
HE ImperialTBRITISH EMIGRATION * 

TO THE DOMINIONS.

neat Tuesday on the 
adopting the

■CIVIC GOVERNMENT 
BY COMMISSION.

ferenee 
inously passed a resolution 
urging that British eml- 

to the British ever- 
be noted

question of 
system of eirle government

hby commission. An active campaign Is iti progress.
Wilson, speahlng In favour of the change 

condemned both politic,il parties for the 
governed the cities and 

who really objected to the

gratina be encouraged to go
Dominions. In this connection it may H'Governor

MBS
that the United Kingdom
too much emigration. The ceneni just taken ehowe 
that the population of England and Wales has In­
creased in the last ten years by only 10.01 per cent.. 
which is the lowest increase In a hundred years, and 
|t mast be remembered that even this Is partly 
accounted for by a large Inins of alien Immigration, 
especially from the poverty-ridden districts of Eu­
rope. At the same time, the population of Scotland
has only Increased by 887,342 persons, the lowest on On this point as

1861 and the population of Ireland bus Governor Wilson Is right. Much of
. The present population and administrative machinery brrnh, down because

elaborate and complicated. As a general
machine

Is suffering from rather roundly
In which they haveway

declared that those
were afraid to speah out openly. He soldi 

male a machine
measure
“With our Yankee Ingenuity we 
so complicated that we could not run It ourselves. 
It's a perfect labyrinth, lu which we ran ploy hide 

have elected and can't Iand seeh with the men we
:find them.”

well as ou the general question 
legislative

record since
decreased by 1.7 per cent
of England and Wales Is 30,070,269. of Scotland 
4,789,445 and of Ireland 4.381,951. In 1841 the 
papulation of Ireland was 8.196.597. The popula­
tion of Greater London has increased 10.20 per cent.

7,252.963. It would be Interesting to 
aliens by race.

it is too
principle the simpler the construction of a 
the more steadily it worhs.

»
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180,000 fswsr
this month than lest year. This Is attributed at 
Washington to the decrease la the demand for labour
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certainly take reception to the first statr- 
domlnates In British

We must
ment that Colonial opinion 
polities. How Is It possible for the colonies which 
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Cht Bank of British north America
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ing; it is exasperating and maddening, and it it van Ik- 
reduced the contractor should lie compelled to reduce 

It is not difficult, however, to imagine

blushed ; when it was placed on a blue cloth it turned 
blue ; and on the grass it turned green. Rut when 
the unfortunate animal was placed on a Scotch plaid 
it simply went all to pieces. Some of our statesmen 
cannot even agree with themselves, much less with 
each other. With regard to the other matters spoken 
of, "the things that count,” like social functions, dre-s, 
and eating, the writer is apparently correct.

it at any cost, 
a device that would greatly reduce the area of the 
vibrating surface and that would not cost much.

assured that there is absolutely no necessity for 
the whistling, which could he obviated by substituting 
electric liclls for the whistles. 1 he soit coal smoke 
there is no excuse for. If the contractor d.ies not 
voluntarily show a disposition to consider public com­
fort in those matters, he will probably have to do

We
are

Representative Taylor has intro­
duced a bill to make every post-

,

lionetCi
master a subscription agent for the 
Congressional Record ( the Amer­
ican Hansard) at $t a year. I-'aj 

be it from us to criticise this great national American 
publication; but, in our opinion, that serio-comic and 
expensive publication, the Canadian Hansard, would

Nor

Record. under legal compulsion.
There is a split among the 

Uneducated School separate school supporters
Kingston, t hit., over the i|ites- 
tiolt of having incompetent men 

the School Hoard. It is alleged that for some time 
have been serving on the Hoard, who cannot 

It is remarkable how naturally ttn-

of
Commuait

have a very limited circulation at $1 a year, 
would it increase the revenue by doubling the price. 
The trouble with Hansard is that it costs so much

oil
men

■read or write, 
educated men gravitate towards school board- Why 

who has little education should yearn to -uper-more than it is worth.
a man
intend the education of other people, can only lie ex­
plained upon the assumption that lie does not know 

hi di to realise his ow n unfitness for the ta-k.
present system of appoint-

Dr. Grenfell, C. M. ti­
the Labrador Missionary 
doctor, advocates the trail-

Reludrer for Canada.

even eiv
fer of a number of Labrador reindeer to some of the

lie es- Si> lung a> we cling to our
chool commisMoiiert it would -vein desirable to

read au*l
colder regions of Canada. A few years ago 
tablished a herd of 300 reindeer in Labrador. The 
herd now numbers 1,200 and furnishes the inhabitants 
with meat, milk and fur clothing. I lie fact that they 
have done so well shows that they and the climate of 
Labrador, which is very similar to the climate of cer­
tain part' of Canada, arc well adapted to each other.

some of

<ng s 
exact si une educational test. Ability V 
write should he an irreducible minimum everywhere. 
If it were required that a candidate should be able to 
add two and two, without making the result either 
three or live, the test would not be too severe 4

At the I’rcsbvteriau General \sscm- 
1,|y the Rev. Mr. Robinson, secretary of 
the evangelists' department, declared 

love of statistics, the

Reindeer might lie of the greatest service in 
our tar northern regions. Religions

Statistics.The National Council of 
Persia has invested Mr. \X. that the insane 

counting of hands and the numbering of conversions 
were responsible for much of the feeling against 
evangelists. There is a great deal of truth in the 
charge. Statistics have their legitimate place and in 
certain connections unquestioned usefulness, lor 
instance, it is impossible to imagine the insurance Imm- 

olind basis without statistics. Hut they 
particularly out of place in dealing with certain

lias a de-

Fersia's Fineness.
Morgan Shuster, the American 

financier who was recently appointed Treasurer Gen­
eral of Persia, with “direct effective control of all the 
financial and fiscal operations of the Persian govern­
ment, including the collection of all receipts of every 
description and control of all government expendi­
ture." Mr. Shuster is empowered to establish what- 

departments and appoint all staffs that he
nvss un a > 1svvmcon-ever

siders necessary to the execution of his task. Appar­
ently the position will be analogous to that occupied 
for so many years in China by Sir Robert Hart; al­
though, of course, tile finances under Mr. Shuster's 
control will not lie nearly so great.

aspects of religious life. 1 lie averagi 
cided and ill most cases well grounded di-tru-t of -ta- 
tistics in such a connection. It i- an ungracious thing 
to criticise anybody's religi, 
sincerity for their foundation, hut coining from a man 

Robinson's position the criticism cannot well

• man

method*. which haveill'

in Mr.
give offence and will meet with much approvalIf there i- any means known 

Noi.e end Smoke on anywhere on earth of minimis­
ing the noise made by the rivet- 
ting now in progress at the 
mammoth steel frame build­

ing on St. James Street it should Ik- adopted. We 
believe they have a device in operation in New X ork 
for this purpose. The shindy is not merely distract-

i
»St. James Street, 

Montrent.
Iv Hanoi i: Istkhnathinai.i »' 1 •'

meeting of'the sub-crilicrs to the capital -lock of tins 
bank will Ik- lit Id at 157 *< James street. Mont 

real, on lime -•<>. at eleven o'clock, to elect directors 
to determine the day upon which the annual general 
meeting i* to Ik* held, etc.

new



The Metropolitan BankThe Dominion Bank
ICI

. - $1,000,000.00 

1,250,000.00 

104,090.38

Capital Paid Up 
Beurre Fund 
Uadirided Profits - -

. riBSIIlWHT
. V]CE-T’EKSI1>EHT

* ■ oslhk m. r. 
W U. MATTHR»»

$4,000.000
$3,000.000

S62.SOO.OOO

Capital
Reserve
Assets HEAD OFFICE • • • • TOBOHTOA Hr.n.h ot Ihi. limb «ill lx r.I.Mi.hrJ in l.nnJoo. F.ntl.nd 

on lei July west, al
75 COMNHILL. E.C.

u„„, ot Crmlil .I'd Drift, *»n .11 imr-.rl.n, 
lor rollpclio,. mile Irlitriphlc 

dcKf.plion ill Hinh.nl I'U.inii.

W. D. BOSS.
Geaerel Messier

S. J. MOOSE.
PreeldenlThis Branch will issue

t ansda. nrdoliaie Hills sent
tianefeis. and transact every

Inlorm.lion will be lumi.ftrd on ill C.nidi.n miller,
• ill b, provided lor I be ole ol vmiloel iid

A CEltUAL BANKING BUSINESS TKANSACTEB.
A special department 

heelers ol our l.eilere ol t.iedit

EASTERN TOWNSHIPS BANK.CLARENCE A BOGERT Generel Msnsgtr

Reserves S7.200.00 QUARTERLY DIVIDEND Ns. 114Capital Paid-up $6,200,000
Asset* S94.UOO.OOO Noticb in hereby given I list s Divmrxn 

st the rste ol Nie» Pis Cist. (9%l per 
upon the Psid Up Capital Stock ol^k\Bank«&ty

, INCOBPOBATED

annum
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Ulvid.-iid at the rale of Six Ver lent 
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ANNUAL MEETING

GEO. BURN,
General Manager
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Hank of France rate i- unchanged at 3 j*or cent. : the 
l’arts market is also the same a' a week ago at 2 1-8.

It is said that the recent failure of the llirkbeck 
Hank in London has been one of the factors in weak­
ening Itriti'h Consols. This bank ha~ had to get as­
sistance on two occasions in the pa-t twenty years, in 
order to withstand runs. English authorities ex­
plain that the concern is not a commercial hank. How ­
ever, it had invested a considerable part of it- resources 
in llritish Consols and other high class securities. And 
the decline in Consols is said to have crippled the hank 
seriously inasmuch as it was unable to write its hold­
ing down to the market. The deposits amounted to 
alunit $40,000,000. The Hank of England and sev­
eral other banks have arranged to advance sufficient 
funds against the Consols and other high class secur­
ities to enable the bank to pay a dividend of to -hil­
lings or 50 per cent, on its deposits. And it is cal­
culated that the loss to depositor- in the end will not
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U- more than 8 or to per cent.

Interest rate- at New York are at the same level 
Call loans 2 38; sixty day loans, 2' j
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as a week ago. 
to 2} i ; ninety days, 2’ i to 27s ; six month-, j14 1° 
31... The Saturday bank statement showed that the 
clearing house institutions regained a part of the loss 
of surplus experienced during the preceding week. 
Loans increased S13.txx1.tKK>. but the cash increased 
$8.800,000, and so an increase of surplus amounting 
to $3.8oo.<xx) was possible. The surplus stands at 
#10.785.875, Trust companies and 11 at member state 
banks show a pronounced incrca-c of -trength their 
projxirtion of reserve to liability ri-ing front 17.0 pc.

This no doubt reflects the final pre-
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[«rations on the |«rt of the principal institutions for 
entering tire clearing house. Beginning Monday this 
week the important trust companies sixteen in num­
ber—made their exchanges through the New York 
Clearing House. This departure is regarded a- most 
ini|K>rtant. The significance does not merely lie in 
the increased efficiency of the cheque exchanging 
machinery. It constitutes al-o a definite strengthen­
ing of the monetary situation in New York. For the 

in the clearing hott-e bind them­
selves to maintain a cash reserve of 15 p.c. of their 
liabilities in addition to a further reserve of 10 p.c.

Also the

877
881

•79Canadian Fire Record 
Stock Exchange Notes 
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88)
885, 887
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Guardian Assurance 
Northern Assurance

«74
882

tru-t companies now
THE GENERAL FINANCIAL SITUATION.

As no competition developed, the whole of the 
South African gold arrivals on Monday went to the 
Bank of England. Bank rate in London is unchan­
ged at 3 p.c. In the open market money is quoted at 
1 '4 to 11... about the same as a week ago. but di-oHints 
have hardened appreciably—short hills living quoted 
at 2 5-its and three months' hill- at 2 5-K1 to 2’*. 
The market rate at Berlin has also risen to 3' 
This 1- gradually approaching the German Bank's 4 
p. e rate, and news items state that the tendency in 
Berlin -veins to Ik- towards higher rates. Some ex­
pect that the Keichsbank may shortly raise its rate in 
order to the more effectually protect its gold reserve.

bankcarried as de|»osits in clearing h- ut 
trust companies tire now brought within the super­
vision of the Clearing lb,use examiner-, 
itiers are expert- in banking the chief 
to get a -alary of $25.000—and they are armed with 
the authority of the New Yuri. ( tearing Ibntsc.

Sterling exchange in New York ha- been weak and 
there i- some discussion as to the imminence of a gold 
movement from London to New York London has 
rather expected that New Y ork would take some gold 
to replace the $11,000,000 or so -hipped recently to 
Montreal. It appear- that New York banker­

carrying very large balanre- in London. United

'

These exam- 
examiner i-

*

are
now
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of the note eircti-lt is to he noted that the ligur 
lalion here given tlo
figures given in the government statements, 
planation is that these lignres include the circulations 
,,f some failed hank- that do not appear in the gov

have made important issues of 
ere- Rcorrespond cxaMly with the 

The ex­
istâtes corporations
securities in l’aris and London and the proceeds th 
of have not vet been remitted to this side. However, 
there is an influential body of opinion m New ' °rk 
which holds that the gold is not needed at present and 

allow the balances to he un-

llot
1

\
*ernment returns.

As the circulation in the hands of the public in­
creased. the banks have found it necessary or desir 
able to increase the amount of notes held as till 

At the end of the period there were of notes 
hand ( signed t rough' $-*•" 

the beginning the pen ‘d. It 
ti* the Mipplies of their

that it will be letter to 
disturbed until fall, when gold can be brought over. 
Hut the speculative cliques, on the other barn . wi> . 
to bring the gold now, because they think its coming 
would help them in their campaign for higher prices 
of stocks.

In Canada there is but little change in mo-- tary 
conditions, in spite of the well advertised offering of 
$,.000.000 at 5 P-c. by a well-known financier ... tins 

till held generally at pc. 
doubt the banks have quite a problem

money, 
in circulation and on

more than at300.000
is to be noted that in addition

band, the hanks held a varying 
The.e ranged from $10,-

signed note* onown
quantity of unsi- icd notes.
000.000 to $15.000,000.

During the two year period. •
if notes

city. Call loans 
There is no
before them in the financing of the iqu wheat crop. 
And they arc naturally disposed to make time \ pre­
parations for that work in so far as they are able. 
The Chhonk i.k considers that there should lie a large 
increase in the capital of the banks and a special art.- 

will t)c published very

arc s
,rd;ng to the above 

utt landing was 
1 ml-land-table, the average amount 

<78 07l.qu; the average amount 
ing and on hand. Sid'i-WT'-» " n"w 
csting to Study the record of uo.es destroyed, 
wear'and tear on the notes „se L very c.mst, mM 
and the tellers of all the banks are required to »

, or torn notes and to forward them to 
destroyed bv the di- 

l*J,e record of notes dé­

fiof n des

'

tie giving the chief reasons 
shortly. the dirty, worn 

the head offices where they are 
from time to time.

* >
BANK NOTE STATISTICS.

of Hie bank notes in circulation arc given, hut no men­
tion is made of the amount of bank notes held bv e 
leinks in their tills readv for issue. It is one of the 
advantages of a system of plural note issue, such as 
Canada possesses, that it permits the l»nk> to 
themselves with till-money without locking up fund-, 
which are needed by commercial borrowers 1 «s 
each Canadian hank holds at all tunes a const.Ur.d k 
amount of its own notes in the tills at the tirjmel e- o 
matter how much may he its outstanding n ^
The Hankers’ Association return of note circulation 
gives the details of these holdings. It will in' si n 
that the total of the notes in circulation must he added 

carried in the tills to arrive at the amount 
The follow- 

two

rectors 
stroyed is as follows :returns the particulars

■ll.nl. Si's. n«troy«l.|i
*1,180,110 4,401,71s

4.10.1,018 
1.010,1 “l 
2,0111,910
7.701.01* 
1 «20,101 
1 .liv.V.s-. 
2,011.'ll 
4,1; ir.,40'1 
:i.0'.:>,1»i 
1,1-4,412

*1,21.1.1114 
1 Ol-.i Oil 
I.IOs 10.1 
.VS' s.720 
2,001,410
4 ..in; .or. •
1,11 1.411
I
1,5 <1,021
4.H7H.W.
:v.i57,vt:t

January -••• 
February .. 
Mardi ....
Apr 1 ..........
May............

July......... •
Aiu-unt....... .
September . 
Octol-er ... 
November . 
jiecfintier .

&

»

I$:t7,V97,462$37,751,154
tlu- notes destroyed had a 

ThU i> nearly equal to 
( >nc might

i
to the notes
of bank notes in service and in reserve, 
ing table shows the changes during the past

Thus in the two year- 
face value of
the average of the note-
conclude from these figure .......
outstanding a circulation of $;S.o/1 “
,0 replace practically the whole amount with m 
luttes unce In two years. Hu, a more -atisfaeto y con­
clusion i- arrived a, by l^ing aceout, a-oM I 

hand unissued. The-e are handled and tr 
the others; and in

outstanding, 
s that in order to maintainyears :—

Signet! lUnk
Notes on lismi.
$76.9IO,Hh2 

7i'»,:<Oy,S25 
70,154,220 
74,141 492 
79,411,952 
69 .111 5.3 
1 9 .Ilf, ,191 
fis ,901,419 
«3 797.142 
59.6.11.179 
6.3,27:1,«90 
ns,,10.540
7.1.0-6.029 
73.6« 1,649 
«..1,417,651 
«9.949,611 
77,575.750 
73.159,969 
74.006.599
75.490.7s8 
12,770.691 
66,790,930 
7.1.160,724 
16,936,933

Batik Soles 
oulFismllng.
H’»7.H16,6S2 

67.845,704 
6,9701,795 
67,264,105 
68.5tm.625 
70,167,836 
71.003,402 
71.945,0-9 
79.204.9*3 
89,63 1,541 
86,388,164 
61,329,103

Totet.
*142.727,464 

143,6.94,0211 
139.860.015 
141.406,497 
142.022,577 
139.71'.1,419 
140,319,793 
140,746,549 
141,602,195 
149,296,679 
149,6*6'. ,354 
150.293,641

149.462,179
149.417,415
147,849,5««
149.756,899
149,796 125 
152,962.617 
161,951,036 
156,“30,592 
16(1,045,166 
l»V2,m:wi 
i nii,74'.» 
164.0H6.205

1 «
January .........
February ...»
March............
April ............-
May ..............
June ...........
July............
Auguft .......
September ...
< k*loi er .......
Novemtwr ... 
lk-veinier ...
J*’"arv.......  7V».W?

79,9H,9ir. 
78.809,212 
77,220,375 
79,803,709 
“0 914,438 
81 339.744 
87,274,771 
96 009.461 
90.193,021 
98,249,362

I
notes on 
subject t'i wear and tear a- 

tlte ease nf each hank, a * 'ti­
nt hand at

w ell a
Metafile portion of it-' 

the end of the month 
■me time during the

'• \\ 11

notes reported a- 
will have been in circulation at - 
month. So. one might -av.

ill lt-e 11

that with an average 
it will 18*February

Mardi.......
April ........
May.........
June ........
Jivy .......
August
September.
Onobir ... 
November . 
l*ecember .

,1 Siamount <>f nute<
necessary to replace ha'f of theu^^ ^ ^ am„un,
that it will lie mee-an to 1 • , ht-iott
in four year- Tin,, one arrive, a. th,

, . f r « L.nV m.tv m Canada isthat thv average

and■ n two ycai

ü

.-lc IIIa general impreAmong hankerfour year-.
,

: 
:

■t
tss
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said, by more than a full P'-inl. the aggregate of the 
Guardian's losses and expenses last year works out 
at onlv 84.11(1 per cent, as against <10.3 per cent., m 

cent, in t»xi8, results which must

has existed that the average bank note would last 
Perhaps in the last few years theabout five years.

banks have been more particular about weeding out
If o, the fact would have | loop and )2.% l

he gratifying to all concerned.
further strengthened. A' the chair 

the recent annual meeting it

the torn and dirty notes, 
a tendency to shorten the life of the average hank

The reserves are 
man pointed out at
cannot 1m- expected that the lire loss of the tuture 

GUARDIAN ASSURANCE COMPANY. LIMITED. 1 wi)1 continue to he as last year's, but in any vient, the 
The Guardian Assurance Company. Untiled, en- con,i>u.nt conservatism of the management, shown by 

iove.1 during 1910 a thoroughly satisfactory year's ()u, lilK.ral allocations which have been made to re
business. There was again a decided expansion m s.,m. f„r many years, has placed the company
lire premiums, which advanced by upwards of $120.- ioni where the conflagration hazard can he re-
ooo to $2,894.575. against $4.774.250 al thc garded with ei|uanimity. The reserve lor unearned

gain only of |)m„ilmis is increased to Si.284.51x1 or about 45 per
was I cent wi,jic in addition an allocation of $too.uxi has 

lu UK*). I iK.cn ma,|c to the general reserve fund, bringing this 
fund up to $2.700,000. So that the Company's lire 
funds reach a total of S.V^oo. The Company - 

of much strength. l he-e lire 
cent of the Company'' 

soliil achievement

note.
* *

in a

close of 1909, in which year there
And this expansion of business

was a
some $58.1 <x).

Httpanied by a lower ratio of expenses, 
the expenses natural to the establishment of new 

offices in New Zealand and in certain of the

avec

branch .
Australian States brought their ratio to premiums up | p(„jtjol, |s indeed

the ratio of expenses
une

funds are equal to 137*4 l,vr 
premium income last year a 
which should warmlv commend the Guardian both 
to existing policy-holders and to new in-urcr-. Then 
there is a paid up capital of $5.000.000.

Elsewhere than in Canada, where the < mardian at 
to tire hit'inc" <-nil. the

to 37.67 per cent. Last year 
lowered by over 1 centper cent, to 3"-55 l,vr

the favorablewas
which, as well as upona fact upon

character of the year's business as a 
Relton. the Guardian's lire manager, 
known in Canadian insurance circles, can he cordially

whole. Mr. A. J. 
wlto is well

present confines its operations
Company transacts, as i- well known, life, fidelity 
guarantee, burglary accident, and general hustnv". 
The total funds aggregate $31 220.485 IV; '» 

tl|C I panv has iK-ett engaged 111 the t aiiadun luld stm 
ami under the able direction of Mr 11 X 

Lambert, of Montreal, the (. atiadian ntanagi r. 
btt'ine-s continues to show a healthy expan-i .n. 
Last war. net cash received by the Guardian t->r 
lire premiums in Canada was $74(1.951 and net V 
incurred were $43-V)5« I r..111 .t e-lablt'lmieiit 
thi' field iu 18(19 to the dose of 19m. the .u.it.han 
received in premiums ill Canada M »>.» * 8’; " and pa.'

in lo'se's $7.t39.8.V Knowledge-., .he -m-ng 
of the coinpanv as disclosed ... the newly m 'I...»

w from which arc publi'liol on 
vxtcndiivj it-

congratulateil.
That the Guardian, which is now entering upon the 

of life, continues to make 
will be seen from the

last decade of a century
vigorous and healthy progress, 
following comparative figures, which refer t

of the company’s lire department duringoperations 
the last three years

Fill* IlKrlKTlIINT.
191*119"9 --esI vos

»2,H94.575
1,391.740

4M l

12,774,1-0
1,4611,1.55

Premium Receipt».. 12.716,315 
.........  1,535,750

56.53

9SV.730

36.43 
336,150

Loi*..............
Hâtin nf lusse» to pri- 52.63

milim*. .
Expense» 

min-.ii. mi
Hall" of expense» to

premium» .......
Total profil ............. ..
T noif-rrel 1.1 profit

Generul Fire .It Viv 
earned Premium
Reserves...........

Tots! Fundi................ 30.943.6..0

an-1 Com- 1,058,0051,045,040

37.67
394,390

36.55 annual report, extract 
another page, should aid materially 111 
lni'incss throughout the Dominion.

> >
CANADIAN FIRE UNDERWRITERS

association.

638.320

438,320369,575286,155

3.984,500

31,220.485
3,828.250.. 3,804,750

1 30,912,260

favorable character of the Th, annual
'acted, and th.- f..Mowing olh. r»

New

From this table the
operations of the fire department -luring i-iu> are Niagara hall'
apparent. While premiums showed an expansion „ |^‘illcnt. Mr. T D KiCards,,,,
upwards of $120.000 over 1910. there was emne,dtntly y ^ Vnik,rwritcrN Toronto; vice-president t-r , W 
a very satisfactory loss experience. The actual L Mr ,, y, l.andicrt. Guardian A'snrancv (;•. 
amount paid out in losses was $1.392.740 or $‘>74<» Montrca| ; vice-president for cu.m .. Mr. I -

than the amount paid out in the previous year. British 1'uvrc rep,.......... I
'xm-mg* the’M-mVeiders present were : Messrs. W.
Mackav. K-yal; W Mac1> ‘ j', 1 jV,! 1
don; jam,' McGregor. C .i.nurcal l nv . I ■ •

, field. Affiance; XL t. Ilai-liaw. At.a I - ^

- """"=   ... *">■ IK,3r-vISXiAv;.i ,w

Mil

Ml
less
while the ratio of losses to premiums

- decrease of 4 51 !,vr vvnt fr,lln ,*’c 
and thc lowest ratio reported by the 

Thus the Guardian has had the

was

48.11 per cent., a 
r;gio of l-RX), : 
company since 1903. 
satisfactory experience

in succes'ion. With the 
has already been

four ]K-r cent, two years 
rati-- of expenses brought down, as

ford. etc.
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22,457,415
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Thin Company commenced bnnimwi in Canada by 
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HUD OFFICE :
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menl for the protection ol Pollcyholdlere
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480,100 

32.916.» 7
*1.000.000
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Vice President. J M Wilson
H. H. DECK, Manager
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J. W. TATLEY, Manager
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INSURANCE COMPANY

DIRECTORS
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Head Office for the Dominion i

78 St Francois Xavier Strict, • MONTREAL 
Agents In all the principal Towns In Canada. 

RANDALL DAVIDSON, Manager.

Tht MDITREAI-CAIADÀ
FIRE INSURANCE COMPANY

ESTABLISHED 185».
ASSETS
IIESEHVE
OTHtU LIABILITIES

SS57.885.9S
SI9S.07I.I8

>0.687.91
>15,789.1» 

SS44.I98.76
Head Office: 59 St. James St., Montreal

Surplus to Policy-holder»
"THE OLDEST SCOTTISH PIRE OFFICE**

THE CALEDONIANFIRE INSURANCE EXPIRATION BOOKS
iMAGt'IIN'

INSURANCE CO. OF EDINBURGH.
Founded ISOS.

Head Office for Canada,
112 ST. JAMES STREET

Montreal

FOR THE MERCHANT AND MANUFACTURER
Thtw inprnion* end valuable book» in tht* hand» of 

a ahrewd airnnl. w ho biuip U* norurr end control the he«t 
burn lire* of hit |iln<*t\ utv inxiltiahlp.

Mm. BO Mill led $2.00 per mm.

THE CHRONICLE, Meatrial. LANtrNC Limns. J. o. BOMHWICK. 
Canadian Secretary.Canad/an Manager.



We publish this week ..ur annual talilv »li uving in 
statistical form the results of litv underwriting in 
Canada since Vmifvilcratii'ii, t • tlx >1.• . u nil", 
a iH-ri-xl of .(.• year». The ligures, h .ill »umman-cd 
..ml in iletail, are interesting : siu.lv >>i tin in lea.Is to 
the itiexit.ih'c e.iliehl'i.iU that while a few e .mjMilie- 
. ng ihe.' i.i the in ' 1 have so far in magi I to Wei p their 
|..ss ratio» down to reasonable pro|wirtiuii . for the 
majority of companies, lire uiulerwriling in Canada 
/vr .re, i. not a particularly profitable .»eu|iati.'ii 

The amount which has been received in premium, 
during the forty two years In lire companies ..per
ating under a Ikmiinion licetisi fal i ■ 1 l! ' 1,1

The respective pro]s>rtioii are a- foTS p * 1. H N ... W M 1
low s :

is..i.:.,6,i;2i
4.1.I45.ISU

('anadiati Cnni|»auif« 
Hr.i ni» Cotni 
An mean Vompann*

|29'U1- »

■ IllM > lia> ex­
it • mi thv

The rapidity with which the In
pan.led during reei ill v ear
fact that to the el..'i -i i a « > a -le . 1. . • ■. t " aggn

the v«i!ii|iaiiivx a a- 
if |irvmiuiii'« 

Si t.«mn.Ofhi

1m M

,1 Ingate of premium»
Si s<i."M.t .s 1-’ So that tin amount 
received during ill ■ la»t 'I* ■*'.*■ ' 
h >rt uf the nt m

ralt* uf v,r- wtli «luring t'“* 1;lst
I .a t >« ar,

i

■ mix

Thv awra'vwars.
<|vv;ulv lias 1m. ii ju>t over $14,250,000

It tlM l'f I ..*»«•« 
I'nt.l !..

I't ttitmttii* Me
I'rritil.inii.

iv.-.l 
1 t - I 'll'

I.nas. » I‘ till
-

f*Amfririin (oMjuini> s.

.t'il MR •«•••

«Agricultural of XX’aler-

-1 Xmcriran........... ...........
A nieriean Lloyd* < 19»0)

('«nnertient........... ...
«'• »t»liiiffit.il ( 1910y.........
Fulfillx IMienix ( 1910) 
dermati Xmvrivani 190.’*)
Hartford ................. ..
«Home, N« IIixfii.... 
Home, NY w York
I Mournnof <’o. i*f North

I.iiiiiImt I mm. ( 19 -•)....
N mit mal ( I :mh )..............
Dm nix cl i»r«M»kI\ m .. 
I'lnrnix of IIartf«»i«l.
«V'lceii of Xmcnea.........
ItocheMcr 1 if riliRMf i VU* ) 
Springth-W ( 1908)
St. Haul ll9C»7>...............

4 io:.,2oo6.651-74 •»«; 21)

857.27'
.ho

i;t»M 
72,125 

4t*7

».:.u 
'.•2 «,0

31,4.11 
1 ,6m:».:, :: 

4.177 
30 >,627

ft.•it',**
914,9 U

m mo
56 -I

I 11,184 
500,741 

5,059,021 
, ,

l,571

ll.oo
47 . Il .0:,:; 235 : 

h,7'.N, 993 I 57 :,o

59.312,65 1 9 11

59 70 
."I.I! 
47.23 
.V.'.'O
1.1 .17
59 l 8 
52.82 
35 ?l 
36.11

2.217.122
I

I-.-,-::

2,170.915 
I, :vl.509 

192.9.11 
95.905 

13 I,Mi.t

3,717.765 
412.077 
382,939 

3.765.091 
3.537.301 
8,102.107 

365 253 
271. "5 
369,522

59 59... 43 415.150 2.V*<005

RM'AH 1T1.A I loN.

T<>IrI

f1 . #
< 'anadian Cotitpanie*. 66,7to .1*2
Itrilihli ** .. 189,256,» 21

.. 43,446,150

13.293,007 
121,318,2 — 
25,h-8,ov5 ,

61 *6 
61 |o
59.59A niff lean

63 62Tula!.......... 299,448,353 190,4 9 t ■

litv I«iil»lnl Mirk
III.' I iW I till'll 4II* 1 < l"WU

11 lin Su»* 101 till t ire InstilmIh

llf A 1:1 ivtillur*! Units il »Kmiii' r 1 >
Itisiiraiif,* lesormn m. • K"iu • » ' 
g >1ri iuenrwii' i ,.l it»k»
ht-re llf year n glwn II imllrwlfn Hun tin* r.-cm ■* • 

r,|. tl.il U<>1 f I lilt* vlilliw l* ll-sl. it t> W'l l'U»ilf -s.

•I urmt llv 
tif rly ll»»' Km- 

♦ Sul iu« is In 
any W 

Ui.it year lui *a

d* *
FORTY-TWO YEARS OF FIRE UNDERWRITING 

IN CANADA.

Summary of Premium» received and Losses Paid for 
Fire Insurance in Canada by all Companies for the 

Years 1869 to 1910 inclusive (49 Years).
(■«Ofi/u/t if h<i Thr Chmnirli from th> /V* /ftninurjy ll-port of fft* 

Hup' rinti nilrnt uf Inauranct

Mao i.f l.iiesie 
I'altl lo 

I'muiiImi

i rre-nihtm*
Kvcivi-il 

I HR# !•> 1910
IdW*. • I *u 1<I 
I MB# In 1910

I
Ï.Ï U '

f anadi in Companies. I$
254.071 

1.6’9.629 
6,689,822

290,101 
698,133 

1,177 514 
52.660 

2.287,*7o 
148.255 
387.169 
632.961 
51,873 

1,071,950 
65 4M 
11,742 

4,996,1 *5 
450.282 

1,328,503 
999,592 
2*7,732 

9.586 
152.434 
63,708

512,054 
869,442 
10-,164 
80,272 

957.146 
2,901,498 

256,39.1 ' 
102, 81 

2,988.940 
736 216 , 
168,3*1 
773.695 
50,878 

5,492,784

43,203,007

42 99 
65 03
61 09
63 77
70 : :
48 81
49 oil 
80 08 
77 01
58 86
70 79
71 90
62 58 
60 oo 
15 51
64 35 
46 *•.
60 59
61 67

loi ".U
27 39 
10 93 
4M 12
63 70
74 75 
55 50
61 35 
66 70 
73 36 
8.1 28
62 37 
84 50 
69 "0 
54 61

157 70
75 50 
58 73

Availia (1W>5> . 
AnuI»»- American.. 
I'.riiifli A mi* riva. .

590.' 45 
2.5*2.939 

10,787,7.1- 
454,896 
881,333 

2,412,543 
107,446 

2,8.6,961 
190.242 
657,739 
8° 1.194 

72.143 
1,713.015 

109.391
______ v 75.713
•London Mutual Fire. 7,764.2 .’8
Manitoba « 1905)........... 960,935
Mercantile Hire.............. 2.102.5>9
Montreal i'anada (1901). 1,545 .57

2-4.026 
34 006 

372,119 
158,796 
813.136

1.163.108
til Mia vx a Agricultural... 191,-61

1.10,850 
1,434.360 
3,959,302 

307.855 
1,109,783 

I 3,538,023 
• I 1,055,101 

30-,.348 
490.4-8 

79 27 
14,460.863

nt ana la Agricultural
a’anada Fire . 
t'enaihait Fire.
C’en Canada Mf< (1907;
aVitigena. ......................
<il)i .minion......................
Dominion Fire ,1907).. ;
aKa«lern ...........................
Fn*t('anadaMunfa.( 1907) 
F.«|iiiiy Fire .... ............
Factoriea In*. (1910) . 1
lliMlhi.n Hav lu-. «MO)

,iNattonal (1904)............
North F.innire I-ire V.‘v9.
No\a >C"i ia ( 1V04).......... !
Oevidental < 1900)............
Ontario < 1907) ...........
Ottawa .X*8iiiance............

Pacific Coa*t (1908).... 
tiProviucial ....................
CjiielN-c...............................
dUieluX:Dntninionil(1006) 
Itimouhki ( 190/)..
<i Hoyal Vanadi an
t Sovereign............
Sixereign Fire (l‘.K)6)..
aSiadaroita ..................
«Victoria Montreal........
Western...........................

61. *6lotal 66,740,582

Rrttiak CompanitM.
69 20 
79.71
64.11
65 »»7 
61 50 
63 33
70 lo 
42.79 
72 10
66 79 
68.7o 
72.30 
51 19

| 1,016,766 
2.528,098 
3,327,774 
3,488,507 

977,455 
9,419.449 

255,801 
232,928

I. 167,313 
7.139,8 36 
4,181,342 
4,192.270

635,022

11,323.102 
3,844.736 
2,525,601 
1,914,238 
1,706,837

II. 417,485 
6,23 ,0*4 
4,673.o57 
8,370,668 
3.325.521

16,746,513

| I,46-,310 
3,171,409 
5,190,853 
5,361,031 
1,58-,254

7 Albion •••••*••
Alliance................
Alla*.....................
(’alist miaii......
ul'ity of Ixmdon.
('uinniercial I nion.......  Ht87l,353
Kmp. Liability..............
lieneial Aemlent(1908) 
tt<Ha-gow 
(itianlian
ulmi'erial ................. .
iildUiCHMlnre....................
•"Uiw Vition A lb»ck ..
LivertMMil A Loudon 

A (llobe .
London A _
Lviidon Awuranve.........
«iMaiiclienter...................
«National of Ireland.. • •
N. Hriticii A Mercantile 16.940,290 

9.042,750 
7,974,045 

15,394,195 
4,354.694 

26,495,871 
3.700 

343,421 
672,-55 

5,207.291 
4.5.10,27- 
4.968,040 

71-,477 
767,420

361.6-9 
544,397 

1.619,733 
10,690,100 
6.085,796 
6,210,844 
1 ,240,439

tX London ■

61 62
57 32 
61 69 
76 «»o 
65.60
67 40
68 93
58 61 
54 3- 
76.40 
63.24

..................... 17.523,471
l.anca-liire 6,707,618 

4,094,197 
2.500,314 
2.6 7,5*6

Northern..................
Norwich Vnion....
I'lui nu of Lotnloit
«(jiieen......................
Iloyal........................
Royal F.xcliange (1910) 
*iSc«4lii>b Vominervial.
.i *i i tt ifli 1 maarial........
Scottish l n. A National 
Sun liiHitrunce Office.. 
Vnton Awiuance Soc'ti
«I'liiteil...........................
Yorkshire (I9u7)........

87
61177.32.» 

4-3.16- 
2,973 917 
2
3,017.595 

549,440 
351,199

121.318,2-8

73
67
62
60

46

64 10Total........... 1-9.256.6
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Cwni Established I* tom»nut IriHtHTHE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1804

Phœnix Assurance Co. Ltd.
(Fended 1781) 

LIFE
■ 171500,000.00

550,000.000.00

OF LONDON, ENGLAND. 

FIRE
INCORPORATED IMJ. TOTAL RESOURCES, mr 

FIRE LOSSES PAID - 
DEPOSIT wltk FM.nl Conrnm.nl and 

lnv.itm.nl. I. Canada, 1er ncurltf 
of Canadian pollcyholderi only, .acted 2,500,000.00

HEAD OFFICE: TOWN TO

Reliable ProgressiveOld AGENTS WANTED IN BOTH BRANCHES. Apply to 
R. AfacO. Paterson,
J. B. Paterson,

100 St. Frencois Xavier St. - Montreal.

- S 1,400,000.00 
. 2,016,670.59

]• Managers.Capital,
Assets,

l osses paid since org nlzatlon. 34,470,305.91

IUMKVTVRH: Established 7864.
M B BB«k. Ilf# pmideel
UM.
Al’vl Ml'* K.KS 
t UKUK'tlC NICIIOLUl 
.IAMK.S KKKU OSltONN* 
HI K IIK.NHV 
K. H WinM»

M..n U* t. IM Pmi4»sl.
ItuHT HI' Kt.ltlMKK. M l* 
K. W • »X 
.MIIN Il'SK 
I». H II INN V 
Al I X I \ I 111 *
/. A. I. %HII. K '

New York Underwriters
Agency.

A. MOBItOW

IN Is « . U. !•

vi. pkixa rr
. i.i. h.

\N . It. VII IKI.I . Mnn*éil|lB litrecior

Policies secured by Assets * $IMI0,I01
P H. Sim. Secraler,W B Hi lhl t , Urnoral Manod*r

PROVINCIAL AGENTS.
EVANS ft JOHNSON. Ucncrel Agents 

26 St. Sacrament Sired
Jim. Vm. Moine»,

Montreal, gat 
ft Cai.au*.

Ht. Jobs HI. 
ica HaasaRD.

PHI.

joe am Mon put, 
Teton le

Chlbb. HAnaoRi ft 
WteeipFS Han. 

Ai.te an 1 Sbll. 
Halites, KM

oat.
ft WâWTOB.MONTREAL::

HoiacB
Charlott

T. D. RICHAIRSON, Sept, for Caiaii, Toronto.

NORWICH UNION
FIRE OFFICE. London Mutual 

Fire
FOUNDED I7DF

AGENTS WANTED
INCORPORATED 1859

Fifty-two yeare old end etill UrowinJ bidder and 

and increaeinj the number of ItaREAD OFFICE FOR CAHADA • stronger every year 

policyholdara.
A flood Company for Live Aflente.JOHN B. LAIDLAW, Maftarfer. 

JOHN MaeEWEH, Ssperlnlindent at MnrtraaL
- TORONTOHEAD OFFICE

D. WEISMILLER,
Pre aident and Managing Director

V UNION
FIRE INSURANCE COMPANY, Limited

The National Lift Assurance Co.,
OF CANADA

ha. an opening for a firat claaa man for 
the County of Iberville and Dietrict, with 
Head Quarter, at St. John.. Qua. To one 
able to produce a good volume of first 
class business a liberal contract will be

Head Ollier i PARIS, France. 
t»uLii.K«j i era

$1,000,000.00

4.651,840.00
Capital fully subscribed 
Net Premiums in 1910 
Total Losses paid to 51st Dec. 1910 78,500,000.00

given.
Canadian Branch ■

94 NOTRE DAME ST. WEST, MONTREAL
Apply in confidence to the

Branch Office ol the Company,
M*ns|cr lor Caned*

MONTREAL286 St. James Street,MAURICE FERRAND.
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on tilepremiums, it is staled, L. fittingly en ui;Ii 
Company's seventy-lil't!t anniversary , tlie lowest since 
llie completion of the Company's tiM half century. 
Cost of working also during loin was brought lower. 
The expenses, including commission to 
and charges of every kind, were $2.3*0,385 or 
37.2 per cent, of the premiums. .0 against 37.S per 
cent, in 1141x4. So that the c. mhiited ratio of losses 
and expenses during tqio was only 83 5 per cent, 
against 87.7 per cent, in 1141*4 an excellent result 

which the management of the Northern may he

the addition to the aggregate was $18.700.001, and 
with the rapid expansion of business which is going 

throughout the Dominion it i~ to lie expected that 
the aggregate of premiums received will show large 

lausioii in the near future.
Die losses paid by the whole of the companies 

during 42 years, reach $1 go,41414,300. The details are: 
('muniimi Uoni|»iiie».
Hritisli ..
American Vuni[*nii-s.

■ ai

agent'ex. I.
|4:i,'2v:i,ou7 

,. 121,318,2Mti 
.. 25,8X8,005

*190,499,300
That is to say, during the forty-two years, 

panics ojierating in Canada paid away 1 *3-**2 pci 
cent, of the premiums they received, in losses, the 
proportions by the respective companies being as fol­
lows :—

upon
ngralulated.
After putting aide the am mut necessary tt» maul- 

tain the 50 per cent. tmexpired rok reserve, the hand 
* underwriting surplus 1 r the year of $87'13.x 
transferred to pr .lit and loss acc Mint, together

In addition to

ci mi
■

-■ Mill
twas

with interest amounting to 8321,720.
(he increased fire premium reserve of 83.181.330 there

that the total
61.86 
61 10

Canadian Companies..................
Ilritndi Compenies..................
A no r I ran Coiiqauiic».............. Siis a conflagration reserve of 85.1M* 1.1 KW1. s 

lire funds are. as at December 31 last. $8.184,330. 
The aggregate funds of the company reach $37.835,- 
1881 an increase approaching $700,01 »i upon the vs») 

,lal. The following table show- graphically the pro- 
maile he the Northern from decade to decade in 

of' Us lire business and in its accumulation

.... 50.50

611.62
The best that can he said for this showing i' that 

the h* s ratio is now less than it has been. Dur.ng 
recent years, this ratio has been steadily pulled down, 
a- the following table of percentages shows: —

63 62
1000.............. 64.20
1008 .............. 65.00

It is something that the loss ratio i- being gradually 
pulled down ill this way. although there is no cer­
tainty when a conflagration may send it up again. 
And" a ratio of even 03 (12 per cent, does not allow 
much, if am . profit when expenses absorb, taking a low 
average, 33" 1 3 p.c„ and the increased pr. tuitim reserve 
and the conflagration hazard are reckoned w ith. I he 
business of lire insurance in Canada i' anything 1ml 
a short cut to wealth, a fact which the complainant' 
about high rates, the promoters of new lire companies, 
and the people who are invited to place their cash in 
these new companies, might well hear in mind.

* >
NORTHERN ASSURANCE COMPANY.

V
vrv-s
tin* v\tut 
.if funds :

■
To end of 1907............ «5.41

“ 190ti............... ti«30
h7.7H

To end uf 1910
Total

$ 319 000
814,000 

2,6: «,000 
:» 771 ,«'00 

. . 13,10-,500 
IV.H7M.000 
28,401.600 

............ 37,836,««0

Net Fire 
Premium*

> 14.600 .
40.000...........

........  607,000...........
..........  1,068,000 .

........  2 223 000...........
!. .. 3,367,000...........

1905

1840.........
I860...........
1800...........
18,0..........
IXH> .......
18V0...........
1900............................ 3,701,500-----

....... 6,30-,«65----
'

1910........
In Canada, which held it entered in 18117. the inter 

ests uf the Northern Assurance Company emu nine W 
expand, under the direction of Mr. Robert \\. lye. 
the well known Canadian manager. Net premiums 
,{ the Canadian Drain It during lum were .$5(18.500 

losses incurred, S.3< « >.• 8 * I- 1 llv strength 
the Northern’s present position should ensure for it 
stcadilv increasing lni-inc's in the Dominion.

.

-
1ami net ■
'
5"

> j*
LIFE agents commission a suggestion

FOR REFORM.

The seventy-fifth annual report of the Northern 
Assurance Company, of Alicrdceu, Scotland, extracts 
front which arc published on another page of tlm 
issue, shows that this well known company closes the 
third quarter-century of its career, and enters upon 
the fourth quarter," under highly favouring circum­
stances. Conservative management, allied with under­
writing -kill and cautious enterprise, have developed 
this cotnpanv from its small beginnings in 1830 to a 
powerful undertaking in the front rank among Ihitish 
insurance institutions. It has never been the policy 
of those who have developed the Northern to place 
mere size In-fore stability, and, in consequence, the 
Company's reputation at the present time for solidity 
is of the finest.

The report now issued shows that, as regards its 
lire department, in connection with which the coin 
pane is Inst known in Canada, the record of n>U) L a 
highly satisfactory one. Premiums reached $<>.3'>8.
1155. an increase of $225.000 in comparison w ith those 
of UKWI. and the highest amount yet attained in the 
bistort of the company, by more than $25.1*10 At 
the same time the losses went down to the low level 
of 47.3 per cent, of the premiums, 
absorbed being $3,0014,5(10. The u*»» proportion 
4<).q per cent. Last year’s proportion of losses to

(>

\\'e have received f r. -ill Mr. Walter l. W right, tin 
of llosli at. lire follow 
if interest both to life 

Mr. W right, as will he seen.

;■
well known consulting actuary, 
mg letter, which raises a point 
companies and agents.
makes the suggestion that, in lieu "I the present sy

:t sy-tvin should Ik* 111

. " »!
*

?tern of payment of life agent .
augnrated which would encourage long term |“'h<u-s. 
and Ire contends that this would he an advantage both i

I III
to the Companies and to the agents, "nr own views 
with regard to the matter follow Mr. Wright s letter.

7',i thi- i uf ll'i' < liii’iiiih ' 
tiratu’v f,,r nf a partieu-

olli* ofI f a |hili« N "f lift in
lar Mirt xvvrv ju-t ;i xaluahl. to a f mpanv as 
any other partieular .rt of the <mv amount, then 
the ri -ht or emiitable amount of commission wlneli 
tin company should pay an agent for securing an ap 
plication of anv -.rt would hr- the same. or. for m 
stance, live. ten. fifteen, or twenty dollars per $!.<** 

lint agent are ,..ed. and are content to be |.a.d 
different amounts or percentages for applications Of 
the same amount for policies of different sorts, am

'

-‘.t

the amount
was
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The Employers’ Liability
Assurance Corporation Limited

or IUNDON. ENGLAND

Canadian 
Government 

Deposit i i i
II n u

$551,000.00TRANSACTS :
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance. STANDS FIRST
In Nm HksraMy KkN

Is, Csmraotv In DnsnolalMost Liberal Policies Issued

Offices: MONTREAL, TORONTO
Manners lor Canada. GRIFFIN t> WOODLAND.

ihin*«s and InRit

alky si Ms Ittt ttMtmtalt

The Imperial GuaranteeThe Canada Accident
Assurance Company

MONTREAL

AND ACCIDENT INSURANCE CO.

Head Office: 46 Kin< Street West, . TORONTOIMend Office, i

CAPITAL. $500.000
our

PERSONAL ACCIOENT, 
SICKNESS, ACCIDENT and SICKNESS INSURANCE 

and GUARANTEE BONDS give 

IMPERIAL PROTECTION

liaiiilitv,
PLATE CLASS

INSURANCE.

FRANK W. COX,
S»or»(êry.

T. H. HUDSON, £. WILLAN8,
Gen/ M*n*ger.

R. WILBONBMtTM

President Mi

MONTREAL 
MERCHANTS SANK 

BUILDINO

«FOUNDED IS7I}ORONT O 
TRAOIRS BANK 

BUILDING THE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED. 
of London, England,

Toronto.rH**LF3 H Nf Fl V.

To our Policy Holders,
We desire to announce that Claims under Canadian Policies 

of this Corporation can be adjusted and when satisfactory 
proofs are furnl shed, w« 11 be paid at par at any Branch Office 
in England, the Colonlds, and European Countries without 
delay or inconvenience.

Manager.

Yours truly

R. WILSON-SMITH
Financial Agent

Montreal160 St. James Street i s I *
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Companies, ln> e»lmenia for l)epo»ll with Canadian (internment.Specialty : i
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I nutvil at tliv out-ct lint il p..lirio-i ol all '>rts 
wcrv nf vi|ual value l" a company, then the pay of an 
a[,ent im every applieati.ni of the same :mi<min -h.mlil 
In' the same. Now. in the ea-e . endow 
ment insuranee pnlieies. their pay is 
proportion as the terms of policies may lie short , hut 
'tippo-e it were greater in proportion a• the term- "I 
the pnlieies were long, hill sufficient, whieh would al 
nays lie possible, to make their total e-.mpeiisaiioii the 
same, woiil.l they then lose by the change; Ccrtainli 
not, ami it il i' further con-idci. I, whieh is well- 
known to lie true, that by lar the greater number of 
policies applied for must be of long ternis to 
natural insurance needs, doe it not follow that in 
zealously seeking applications fur which they would 
secure the highest amount of pay. a- they naturally 
would, agents would hold it in their power to iucreasi 
their pay oil the whole, lie accepting the change. V 
it is now. they are spurred on n limit for applications 
for short term endowment policies, t . the detriment 
or neglect of their ostensible duty to oluil in ttratiee, 
and unfortunately for them their .arch when tints 
diverted is as fruitless and a- little productive ot
really g.....I luck or great results a- gathering four
leaf clover. The premiums necessarily charged to 
cover these excessive commis dots make it demon­
strable by the simplest sort of Computation that every 
applicant for such a policy w uld gain by having the 
insurance alone, and investing the . sees, premium 
otherwise, which fact naturally and ju tlv makes it 
harder to secure >uvli application* than it b,,u"l " ■

ms in . me xxax. and

in

Vt X IÎ

Every man invent* ht> ■'pare
without he ini' solicitvd. When thi - ini'diret 

•wd. the general proilnct 
-f. This ha • been proved

nu
usually
tion of their energy 
ivencss of agents will increa 
in practice.

i'i run

WALTER e. WKIV.IIT,
Voii'iilting Actuary.

May Jjth, mi t.
There is no doubt about the pre-mi m,ih,„|.

,n thi- V.miment 
effort t , remedy in 
should lie welcomed.

commission payments m vogue . 
iH'ing radically wrong, and any 
some degree their imperfect’
It is true that the present system of graded < .mini 
sioii terms is all attempt to approach the doctrine 
enunciated, but even it falls short of the mail., lot m 
most agents' contract-, even with the I cm r pereentag 
of commission, the actual cash payment i greater oil 
a short term endowment. The plan in vogue ut the 
old country of allowing the uniform > 
i per cent, on the sum assured fut all ordinary plans 
of assurance is perhaps the must commendable in 
present practice, and in a measure overcomes the dtf 
tieultics mentioned.

From an office point of view, provided premiums
inline* .ire

fo 11. .XX*

i II

.fmm I- ei

are properly CMiupuled. the 1« term |
looked upon with the greatest favour, and 
that the Ci’tilpanies would be the lir-t t" en 
practice which led to an inert ase *t lb. 1 
policies on these plan-, and. liter, fore, prop, to -p< 'k 
ing. they should allow a high , a h ■ mini.-I « yii tlie-e 
policies.' I tut thi- do, - n it I». Id in praetic, .to", 
withstanding the baver perc, mage of cnimis-i'ti • n 

the actual i h c tnnn-'i.'ti

111 X

" »rt i» -il

i •?

policies of shorter 
payment t* generally 1 ter ll in n 1 t,,,n V" .
rie» If offices were to a<l pt the y tim it :■.> ted, it 

t nf their premium rates

!trm

i* extremely likely that in •

l t ' K V 11 A N t. 1 .lx I A.*U Xthere can Iki no jh»>.*iI>1c objection to this distinction in 
compensation in different cases, if it is in uniform 
proportion to the value of the different policies to the 
company; but is this wholly true as regards custom­
ary present rates of commission ?

Is a une year term policy as valuable as a ten year
valuable a- a termterm policy, and is the latter a- 

policy for twenty years?
I- a one year endowment insurance policy a- valtta 

li'c as a twenty year policy of the same -orl, and is 
a twenty year endowment insurance policy a- valuable 
a- a forty year one ?

IXSVK.lXl'K (IK IXVKSTMF.XT.

1 think no Veil informed insurance man would 
question that, other thing- living equal, the value of 
a twenty year term | ml ivy is greater than that of one 
of shorter duration, and present rates of commission 
do not conflict with this conclusion; but would it fol­
low that his opinion would lie rvvvr-cd in the case of 
endowment policies, nr would he consider such a pol 
icy more valuable in proportion a- the term might be 
short ? I have not specified whole life policies, be­
muse they are recognized a- being mathematically and 
practically the same as endowment policies of the 
greatest possible duration. It i- also recognized that 

endowment policy is a compound of pure insurance
insurance

an
with pure endowment, or of temporary 
with pure endowment, or of a diminishing amount of 
insuranee with an increasing amount of investment, 
aptly called self-insurance by Klizur \\ right, and it 

endowment policy is of more importance to a com­
pany in proportion as the term may lie short, then 
what other explanation of the fact i- possible except 
that investment is of more importance to a company 
than insurance? If this is granted to lie true, then 
there would appear to Ik1 no radical objection to pri ­
ent customary rates of commission, which allow tin* 
highest amount of compensation per $t axxi for a to 
year endowment insurance policy, or one of the short­
est term for which premiums are commonly pub-

due reflection

an

lislied. Hut who would not say upon 
that there must lie some mistake in such an assump­
tion, for it would imply that it is more important front 
an insurance (mint of view, for a man to do that 
which would enable him to provide better for himself 
liy a given amount of outlay than for hi- dépendent- 
iii the event of his death, certainly if in the event of 
his surviving the endowment period, the proceed- of 
the policy would In payable to him. and not to them. 
11is choice of a short term policy would lie a -ort of 
evasion of his insurance duty in many

Agents surely do not take such a view, when they 
argue that no matter how well off a man may lie. he 
has need of insurance, and any circumstance, or rea­
soning, which discredits the value of insurance, can­
not Ik* more in opposition to the interest of am per­
sons dependent on insurance for their living, than to 
them. Trusting that these observations are sufficient 
to prompt them to consider whether customary rate- 
of commission arc really for their advantage, and to 
doubt if it is their interest to oppo-e a change of rate­
nt compensation, so that they shall be greater in pro 
imrtion as the terms of the policies secured m o be 
long, whether applications arc for term or for endow 
ment insurance, I will close with a few statement- 
which 1 hope may help them to |>erccive that the 
change would certainly lie for their advantage, rather 
than otherwise.

cases.
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Canadian Railway Accident Insurance Company
—r.ANAnA.— g

THE

——^"OTTAWA.-------
Authorized Capital 
Subscribed Capital

D. MURPHY. President.
I'l RSOSM AC € lilt Nl 

SICKNESS
iMi'imins' 11\miin

$500,000.00 
250,000.00

JOHN ttoO, Genual Manager,
and

ELEVATOR II Mill ITS
INSURANCI

H. W. PEARSON, Secy.-Trees.
MOIIKMtVS COIIICIIXE

hams 11Aim in 
niihi ic iiAimnx

PIIUMM IAI MANAGIRS:
Montreal, Qua. 
St.John, N.B.
Toronto, Ont.
Hamilton, Ont. 
Winnipeg. Man. 
Calgary, Alta.
Now Westminster, B.C.

Bank of Ottawa Buldg., 
01 K ng St., t.
4 King St., W.
I W. Main St.,
317 Portage Ave.,

O. King,
W. J. In 
A. I. Wilson,
F. C. Robins,
A. Lake,
W. A. Acklsmi, 
F. J Hart A Co.

gram,

Local Adonis at all Points.

The LAW UNION & ROCKThe Equity Fire Insurance Co.
TORONTO. CAN.

rounded In ISOtt
$45,000,000.00

Insurant e Co. Unified, london.
ASSETS EXCEED

Over 16,000,000 Invested In Canada. 
FIRfc and ACCIDfcNT RISKS accepted, 

lissais Sell Office, 111 SI. J.SKI Slucl. csrscr N*c « Veil
WM. GREENWOOD MOWN, tieaerel Maeajvr

Bosrseai.
Agente wanted in unrepresented towns in Canada.

Uei S Ma thfw. Manager I J. fc. E. OICJ^RON
W. I». liKrn Sub Manager, Aocid’t Dep. I Canadian Manager

C.RNKKAI, AV.KNTS t

Faulkner* Co . HalfFas, N.& 
Hrown i latke Agtnvy, Winning W. 8. Holland, Vancouver 
Young A U'» way, Sydney. II. C.
McCallum. Hill A Co„ Kcgtu*

Canon Bros., Montreal

Geo. A. I.avie, Calgary 
J. M. yueen, St.John, N.B,

The General Accident
Assurance CompanyLondon Guarantee & Accident

Company, Limited.
Bonds Issued Insuring rmpkiyira snd 
(orp'irsllons igimil loss through the 
defelisllon of trust, d emphiyrrs. Bonds 
for Irgei purposi s. Admlnlslrslors' Bonds 
liability Insur.nir. • • •

Meetrsel A garni

of Canada
TORONTO, OUT.HEAD OFFICE,

Personal Accident,
Health, Liability and Industrial 

Insurance

V. Mayne McCembe • Canada Lite Bldg.

GRISWOLDS HAND-BOOK OF ADJUSTMENTS
C. NOB1E.M1U.ER.

Manager 1er Caaada
fiancral KfmU fax PROVINCE «I t^UEBKC

ROLLAND, LYMAN ft BURNETT,

By J briavoM.
laid authoiitv and aiost iwrfert corapendiu 
tatmtai legal etc . on the adjust run. t ft 
No agent> ei adjusting outfit complete with nit a copv,

THE CHRONICLE - MONTREAL.
$1.50

m of iitfor- 
b it r l.oanes

The el sit'

MOMBEAl.
Price

June ifi, iqmTHF. CHRONICLE870

I RAILWAY PASSENGERS 
ASSURANCE CO.

\V>0^OF LONDON, 

ENGUND of Established WAS

EMPLOYERS LIABILITY 

FIDELITY GUARANTEE BONDSau*t'°xCCVD
fee Agencies Apply HEAD OFFICE t Cer. BAY and RICHMOND STS., 

TORONTO, t. H. BUSSELL, Central Managtr
1 
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ing off (lv|>rvciatiuii Probably llu- bank « ill py- 
liquidation seventeen shillings in the p mud. » Jthcr 
hanks have already arranged to advance ten shilling, 
in the pound to tin- depositors, and the event i not 
likely to cause disturbance in tloating credits unies, 
the trouble spreads. It is impossible, however, wholly 

causes lying behind the de­
valued the iaihire.

would have to be revised to adjust the commission to 
accord with the system. The commission on short term 
endowments would have to be decreased or that on 
long term policies increased. Moreover, in most 
practicable premium rites, the higher premiums con­
tribute a larger sum to expenses, and as greater in­
ducements to procure longer term policies would 
naturally result in such policies forming a larger pro­
portion Hf the new business, the average premium 
would he reduced and the contribution to expenses 
would lie smaller.

■

;to ignore the fact that the 
preciation in home stocks which 
.till continue." The corresjiondeiit adds that the tmv 
eminent has at length lievoine sufficiently di.quieted 

hi the subject of the continued depreciation of V n 
.ols—which have lieen again below So a. to bave 
decided on supporting the market for them.

A Bulletin of the Ceil.us and 
Flrld Crop» In Statistics t Mb ce state, that the 

season this year ha. been favour­
able for field crops in all part, of 

have been received

* J*

Notes on Business.
Till'. CliKoNiv'l.n has frequently 

warned promoters and others who 
take is.ues to the London market, 
of the necessity of consulting the 

convenience of that market and of the undesirability 
of attempting to make dotations when the market and 
the British investor are not in a position to digest them. 
It has lieen evident for some time past, both from the 
advices of our own London correspondent and from 
other sources, that London is at the present time ill a 
congested condition as regards new securities and that 
it is essential that time should be given for recent i.

to be pro|K’rly absorbed, before others 
put upon the market in quantities. It has to lie borne 
in mind that the public capital applications in Lon­
don last year amounted to the enormous sum of f Jf*/,- 
419.100 and that this output of new securities came 
largely at a time when the absorbing power of inves­
tor. in Great Britain was le., than ii.ual, owing to 
the incidence of the millier "boom" last year. And is- 

have continued on a large scale during the 
rent vear. the total to the beginning of the present 
month being little short of f 107.000.000. Of tin. 
amount, Canada has lieen responsible for some 

almost the whole of which was issued

Canada.
Now Issues in 

London. Canada, and excellent reports 
front all the provinces. The lowest percentage ol 
condition is made for fall wheat, which suffered from 
inadequate protection in the winter months, and also 
to some extent from spring frosts. The areas of fall 
wheat are greater than last year by pyo per cent, and 
of spring wheat by 1370 Ver cent. The total area 
in wheat is 10.503,400 acres, a 
too in 1910 and 7.750,400 in ujon. 
condition of fall wheat at the end of May was 80.03. 
and of spring wheat >/>.(*). ’1 he area in oats i. 10,-
-7*t.Stx) acres and it*- condition coinjuicd
w ith 0,804.100 acres and 9.105 per cent, condition last 
year. Barley and rye each show a -mall decrease ill 
'area, but the condition is higher than at the same 
period last year. Slight decrease, are also reported lor 
areas of peas, mixed grains, and bay and clover, with 
per cent, condition of over '>0. Hay and clover have 
a reported condition of 91.45 for the Dominion, 
being practically loo in Manitoba, Saskatchewan and 
Alberta. The area of the held crop, named i • 3-V 

for 1911, compared with ,l".55 b-11"
In the

impart'd with 0,291.- 
Thc per cent.

. Cl i
l

areSites

?!

I;
$5

cur-

1
StlCs

051,500 acres
for 1910 and j8.11j4.1jno acres for HJ09. 

provinces of Manitoba. Saskatchewan and Alberta the 
area in wheat, oats and barley was 3. |9t.|l.l acre, in 
1900, f1.txxj.381j acres in 1905, lujy.v»» acrejn 
1909. and 13.809.300 acres in 1910, and it i. * S-AS.-s- 
H„o acres this year. The increase of thee crop- Iront 
njm to 1911 was .»,(103.(1119 acres in Manitoba. , V't- 

in Saskatchewan ami 1.830.073 acres in

f17.000.000.
during the months of March. April and May. .Many 

issues in London, both of Canadian and other 
The following table

tacres

recent
securities, have been failure 
of the fate of some of them is instructive:

1-rft with 
ua.ler- 

Prioe. writers 
1110 73%
100| H4

£ 9110,000 
2,200.000 
0,000,000 

000.0110 
1,200,000

315 ai re. 
Alberta.

Winnipeg 4 i».e..............
Norwegian (lovt. 4 p.c.
Culiaii Purls 0 p.c...........
Associated Cement fi p.c 
S»n Anlunio band 6 p.c.

h is to lie hoped that for a short time there will be 
a cessation of new Canadian issues in London ; the 
effect will Ik- beneficial.

HO97 J The usual monthly compilation 
Security Values. 1 jy the 1 <old 01 Bankers Magazine 

of the aggregate value of 387 
securities dealt in on the I mulon Slock Exchange 
shows the insignificant decrease of 1282,000. or 
11 (aiH ,*r (Tilt, for May, following an nirr.Ms,- ot 
£ 18,(442,000, or 05 per cent, for April Britr." 
and Indian funds decreased /.5,778,001». or l"r 
rent ; Home rails are jf.4.4?"■""" l<,w''r' n1,Ml 
1.5 tier cent , Africans are l u#ol ' lower, or " 4 
.ht cent., while Alliera ans im re in-iI / 12.9v 
,,r 3.3 per cent., and foreign government funds <le- 
ereased £2,8(i8,<x*), eqinl I” " i I" ' 
the rise in Americans counteracted all otliei do lints, 

arc :

75vi
*7*yy

.fi

The principal reason for 
die failure of the Birkbcck 
Bank in London, allusion to 
which was made in a Busi­

ness Note last week, appears to have been as then 
stated the depreciation in Consols and other mgh 
grade securities. The usually well-informed London 
financial correspondent of the New \ ork I'.vemng 
Post cables with regard to this matterHie l.irk- 
heek had more than one hundred thousand depositors, 
mostly people of small means. It had I wen honestly 
managed, hut it got into trouble because of the heavy 
depreciation of Consols and kindred securities in 
which its funds were invested. A tn>nftiutnt

had been devoted by the management to writ

The Blrhbeeh Beuh 
Failure.

finis< ellt

The detailed coniparisoiis
Aggregate velue uf 3H7 repr

un M-y 2», 1911........
Algo-gale .............I 3H7 reprewlllat v.- -e. unlu-a

*011 Apiil 20, 1911..........................................

...... ... ....... «,724.602.00»
3,724,HS4.0UO

-JIleoriii^amount
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ESTABLISHED ISIS.

The Standard Life Assurance Company.
ot EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA i MONTREAL.

INVESTED FUNDS ..........................................................
INVESTMENTS UNDER CANADIAN BRANCH
DEPOSITED with CANADIAN GOVERNMENT end GOVERNMENT 

TRUSTEES, OVER...................................... .
ANNUAL REVENUE ..........................................................
BONUS DECLARED ..........................................................
CLAIMS PAID....................................................................

$62,000,000
18,000,000

7,000,000
7,500,000

37,000,000
139,000,000

D. M. McGOUIN, Manager (or Canada

ROYAL INSURANCE COMPANY LIMITED.
NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our 
unique record of having paid the same rate of profits to our 
policyholders for the past 45 years. Insurances in force over 
$112,000,000, Assets over 
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

$46,000,000. Most favourable

QUEEN INSURANCE COMPANY.
TIRE INSURANCE ONLY---- ABSOLUTE SECURITY

WM MACKAY, Manager J. H. LABELLE, Aaat. Manager.

THE FEDERAL LIFE ASSURANCE COMPANY
Head Office, HAMILTON, CANADA

« «1*1141 .111(1 ANSI IS yi.NHi, I I.I.OS INSURANCE In FORCE $22,.109,929.42

Thin old eatablieked Company kaa several attractive atfency 
proposition, to offer at the preeent time and to the ritfht 
men liberal contracta will be <iven.
Two larde General Attendee in Ontario are now open. 
Three General Atfenciee in Seekatchewan Province.

M.inager required for large City branch In Ontario.

Apply : DA VID DEXTER,
President and Managing Director.



lt,c present time lull of new svcuntic and he nui-t 
have an opportunity t" digest them I’roiu- are 
iK-iim maile at a rapi.l pace m England )tt- now. but 
nut Miftkientlv rapid to keep pace with the rate at 
which London L being fluodvd with new ismu-.

the ligures tvr the last twelve

i."3,V,47,f.92,000 
, ;u,Vi.7Htt,ti00
. a,:(u.7vt.tioo 
. a,705,942.000 
. ;i,724,K&4,(HW 
. a,724,002,000

1-\>1 lowing are 
months : -

Dec ,1910.. 
.Ian., 1911..
Fvi»., lull ..
March, 1911

June, 1910....... xa, 092,8:19,000
July, 1910......... a,667,o:$«,000
August. 1910.... a,r,5«..i;ar»,vtm 
Sepiant-er. into. :i,tt<ii.Htl« 0»tl 
Ujtul^r. ISIII... ;t.t.Tl.i2'.t,»lK) April. 18 l 
Noimdir. null. :i,Ul,M5.0UU May, 1Ï11.

Nkxv Stock Uxi ii.xmii Rh.vi .mion.
with which the Committee of tl»' 

of at-
Thc extreme care

|,iunion St.H-k Exchange watch for any igU' 
tempted advertising oil the part ot its members 
well known. I hit it has rarely placed it-clt m -> 
absurd a position as by its recent announcement to 
the effect that members ,,f the House nm-t not permit 

the note paper of their 
or on the office doors of 

The committee appar-

<0

Affairs In London
(Exclusive Corrcspomh-nce of the Chronicle).

of___, for the Coronation—The P
Issues—Stock Exchange Committee » Curlona

Preparation»
New-----
Regulation—Reform In Transfer of Consol».

niltheir names to appear 
Canadian correspondents 

. their Canadian correspondent
There was some fear this week that trouble would (var that some misguided l.nghdi uivr- „i tr.n-

he occasion*,! in the markets, owing to the Imaucial ingruim,| St. James Street will 1'ght upon " " • 
difficulties of some l.iverpool firms of rubber brokers. ,|, names and hasten off to England t . ■ " ' - " 
'Fortunately the 'only "hammering” was outside rather witll lha, broker. Sueh a terrible calamity mu-t he 
than inside the “House." I averted at all cost! lienee the edut.

Perhaps l should explain that when a member of 
the Stock Exchange is unable to meet lus cheques the 
fact is announced to the "house" by a waiter, who
ascends the rostrum and. striking three blow s w ith his provision is apparently 

draws the attention of the assembled mem I j)V deed of Consuls and
The sound of the ham I the National Debt Act of ,

pervade the at>olUh the |iresent method of ,ramier by per-
attendance or power of attorney. rai.sfer by deed

of the coronation procession the iu ,IC a supplementary method and op:"'" ;1 "" 1
sound of the hammer is incessant. From early ,,art „f the buyer. 1. is a return, wind, ha, long
dawn until late at night myriads of carpenters are at | |H.,.n advocated,
work converting Umdoii into a huge timlror structure.
The failures, financially shaking, of the coronation 

ndieates which were formed at the time of King 
to have effectively pre- 

their formation this year.

CciNsoi. Transitu llv lh.i iv
of the Finance Hill i- just published and 

being made for the transfer 
stocks coining under 
ll is not intended to

The text

hammer, 
hers to his announcement. iii.il

nervous silence to at oncemer causes a
markets.

( in the line

I.UXIMINTK.

London, F. C\. June 3, t'H • ■
> *

REVIEWS.
S\
Edward's coronation, appear 
vented a repetition of
This has not. however, prevented private enterprise 
from catering for the needs of the millions who will 
come to London at June end. It is a moot point, 
however, whether the financial year will end so satis 
factorily for some of the London establishments as

T,if. \l xni ai. m Statistics, published by t ic 
Manual of Statistics Company. -•<> X >''<> '’feet. New 
York. 1 ’rive $5.

The mil edition of The Manual of Natives hi- 
. just appeared, being the thirty third annual "

many imagine. {hat Jtàn.lard publication. It fully covers lie many
Thf. Obstinate Vu essuie he New Issus. ini|>ortanl changes which have taken place ' in mg t"

Certain -p.ar.ers associated with Cana,ban promo- pas, year ^
lions must lie very obstinately built or they would Canada. aiid g v . a|||, „„|,„,ru| organi/a
have given some attention to the growing criticism at and -, emluslies ample informa
the pace a, which Canadian new issues were being m„s. At ffie same mne t tn« \ , I..

... I mentioned the matter live or six turn regarding go '» >'« ur in.
weeks ago. lVrliaps this week’s results when severa I andItdie “ ' / * | ' rvn,|,.nn, references to the
issues emanating from Canadian houses have received <reasi,lb> an arrat tg The edition
what is little short of an ignominious rebuff w,11 different ^‘2' ^ vnSn t the new railroad, in
prove that public opinion cannot be disregarded. Hen rfjodej ot'* mining comp,„jM, ami gives the many 
arc some of the recent new issues. I jn (|jvi<len>l pavments which have occurred

Britiah Canadian l.umt-e- Ccrpor.lion. loue ni /4.000.00Ü ^ ^ ( ^ )( j(. j,MU, |, presents through,-lit

.....................i*tt»:
5 per cent, cumulative preference «here* of Ï1 each. I fmancL'll atld other market *« t ami" •»

Sin Antonio l.«nJ A Irrig.tion Co. luue of K 1,1100,000
6 per cent, lit mnrl|t»<e 111 year bond, al *» per cent.

Vrycc Jones (Canada) was the only issue that re­
ceived a good reception, and this was probably lo­
calise the English company has already a very larg, 
clientele on this side. The underwriters of the San 
Antonio issue were, 1 learn, landed with about <1712 
Iht cent, of the issue. However giuxl the wares may 
lie, it is certainly clear that the Ilritish investor is at

made over lu re.

out.
|N |*| HI 1 \ -t K XN« • .Av KKACF. AM> iNTMIH’ Tt»>N

by H. S. Hell (London. C. X F Layton. 5". l ariing

,1 n street, F.C.) . .
In Ibis hook. Mr. Ilell provides a short history »f 

the average and contribution clauses with a view to 
showing the faults that underlie the methods of ap­
portionment in use at the present time and how they

Rr.iTHE CHRONICLE
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GUARDIAN ASSURANCE COMPANY
LIMITED

ESTABLISHED 1821

THE ANNUAL GENERAL MEETING of thi* Company 
May 26th, 1911, when the Directora" Report wae presented

waa held at London on

FIRE DEPARTMENT
The PREMIUMS received last year after deduction of Re-aeaurancce amounted to 

an increase of $ 120,325 in compariaon with those of the previous$2,894,575 showing
year.

The LOSSES after making the 
per cent, of the premiums.

THE EXPENSES OF MANAGEMENT lincluding commission to agents and 
to $1,058,005 or 36.55 per cent, of the premiums.

deduction amounted to $1,392,740 or 48.11same

chargea of every kind) came

FIRE ACCOUNT
Amount of I* ire Insurance Inn,I at 

the beginning of the year, via : 
Premium Reserve due lo Policies

$I.3<12.740
b%,855
342.715

Claims under Policies paid and outstanding
I" spensce of Management............
Commission..........................................................
Agents' Had Debts .........................................
Contributions to Fire Brigades 
Transfer to Profit and lx>ss Account 
Amount of Fire Insurance Fund al the end of 

the year, via. : —
Prt mium Reserve due to Policies un-

• unetpired on3lit l)cceml>er.1**0** $1.228.250 
General Reserve bund

120
L'.hOO.OOO 18,435

438,32083.828,250
Premiums received after deduction 

of Re insurance Premiums 
Interest anti Dividends (less Income

Ta» »

2.NM.575

150.8(0 espired on 31st Decemln-r, 1**10 $1.284,500
General Reserve Fund 2.700.000

3, **84. MX)

$6,873,686$6,373.686

TOTAL FUNDS OF THE COMPAMY At AT Slst DECEMBER, 1810
r-.oon ooo
3.984.SOO 

;*0,449,450 
39,810 

li59,:3S

Capiul paid up -
General hire Reserve hund anil Unearned I'rcmium Reserve 
Idle, Annuity and Endowment hum!»
Redemption Assurance hundi 
Acridenl. Burglary and General Assurance hund 
Officials1 Fidelity Guarantee hund 
Investment Reserve hund 
Fruhl and l iras Balance

9.305
225,000
853,185

$31,220,4*6

Head Office for Canada, Guardian Building, Montreal
H. M. LAMBERT, Manager.B. E. HARDS, Asst. Manager.
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V ^ fo.u. SHU MKNTS April nul returns of 
ami Nova Smti.i Steel X ( "ill 

1' il K »ws '

arose, lie si.1.se.|uently develops a nic,|u*1 of ap­
portionment {oumle.l on first principles, w,ml. In 
states "will lie fourni to give results vqmtihlc to all 
parties in every case ami moreover embodies all tlu 
principles of contribution winch from tune to t un. 
have been acknowledge,I to he sound m thom.clxc. 
The hook is an interesting contribution on a ru on dm 
subject, and will no doubt be welcomed by those in­
surance men and students, who are concerned with 
the subject of average and contribution a]'!»'"
dix gives a selection of contribution and average > >u 
ditions taken from lire insurance polices, winch 
useful in showing the material differences in tin 
forms used at various times.

Financial and General.

Dominion
Cotii|unies aro .is

dominion VO A I,. ToitH
X0I.02K 

. .710.127Shipment « 4 months. r.o I
4 muni Iih, lillU..SliIpniviilH

tia.aut ! iIncrease t inouï tin. ttllt .
SVOTI X ETKKI. \NI> CUXI,.NOVA

Shipments I nioiutie. tail
l molli lis. ltH» .. •

I us,put 
. inu,it6:> KSMpnitnts LI

Dvcrt'ftKv I month*», 1 .H 1 . . • • " n\N«vru> H M' KC.I R. It is stated that a merger will 
shortly be completed of the (Htawa Electric Railway 
/■„ ,j,e Ottawa Light Heat X l’"wer X... which ... 
clinic's the t ttt.iwaf.as Co., and the . Htawa Car Ion 

T|M. present capital of these companies is as 
follows : Railway. 1 oitds. $5o,«**>: sb-ck. M.g-t,.'»'. 
||,,.VIT Co Sg.o, *'.<**> Stock. 1 ar l o.. «>.•»«'
I, is said that a holding company will be formed with.I 
capital of $io,oixm**> 5 pc. b„nd. and Sto,.»..,..*» of 
capital stock, to lie is'tied as required.
M u 1 W Hk.u.moni Peake, vice chairman of 

Lloyds Hank, whose head ...bee is a. Ibrmmglum 
pJbiHl has been a visitor to Montreal this week \ 
raJile at the close of last week state.l that the bank has 
altered its articles of association ' b,permit >> t u of1 ^ 

bra.iel.es or auxiliary institutions "V V \ rk'

'."s; -1 “rTiSr.;

fund of fl.<xio,iw»t.

I

'

Canau x. The Western C an-Sti-ki. Company of
a,la Trust. Limited, has, on behalf of the purchasers, 
authorized Parr's Hank to receive shortly apphi.,t.oti.
for Si.ooo.ooo 7 per cent, cumulative preference
shares in the Steel Company of Canada, Limited.

Mnntreat inc»>n>< »rati "i
Hiratnr- in

:
11. C.RIkk, Lm. is a new 

with a capital of $1 .<**).'««>. »’ '"‘''.""l
elude Messrs. 11. J. V. Crier and IL L bust, of M .n 
real, and Mr. Ion Hamilton Item.. M. I .. of London.

The business of H. Crier, Regd., htmlurKnglanu.
merchants, etc., will he taken over.

The Great Dominion Land Company. Lm., "i 
Vancouver is a new incorporation with a capital ol 
$1*10.000. The signatories are Mr. 1. A M Cat.a. 
of Cireneester. England, the I Ion. M. W ■ Elphm. bui,.

England, and Messrs. !•„ Mahon and 1 . .1

I

CANADIAN C. INVER rKRS- C'iMP.XNl I'" annual 
statement of tins company show» I""1'1' *'*."*[ 
year ended April P> to ll.ixe Is en $ I I .0 V I. ■Ih'nl1 

j„ the previous year. Horn l nitiri xt .1
Li*',! ŸcS.U.s, the I-ala,ue at credit l"J«
less, melmlmg the amount brought '-uwa 1 ' >

being $'Hv Current .isxts .ire $ 4. ;
current babilitie,. $454-1- .. ' ”r . “
tion etc.. $88.520. bank ban. and advance .
fin- ifiE The president states tb.it an 
’ 'el „„ Ibe Company's property shows ll.lt
"bl.—’i 1 11 ,.|de for depriMi.itmuthe amounts proxe-usK s, t ..sut, r 1
;r 'ssu' ;rr,y"”,r^U,"'!L5
reserve for depreciation this year as the appraisal

was made up to April ^ ,ntinent:il X Cnlll-

niercial' liank of Chicago ha- .....mm,

,iv Sjh;,c*)0.(xx>. I hi* tniai <i<i> " ,
xs:*,Wi” d—.... - -,

„f North America, and the Anieru an 1 ru.t 

Hank.
Gin a 1 1

1,, union,
Procter of Vancouver.

ItxxK Dividends.—The following bank dividend, 
are declared, payable on July 3: Dominion. 3 per 
vent, for quarter; Metropolitan pa'. f"t 'piaibi . 
Northern Crown, l/i per cent, for half year; N.'X.t 
Scotia, 3-4 per cent, for quarter; Royal. 3 l”'1 lU" 
for quarter; Traders, 2 per cent, for quarter.

An issue of $2.1,50.1**' 4'- per 
gage debentures of the Toronto Suburban Radix, 
was made in London this week at 03 l,vr 
Control of tbi. railway has recently been secure, bx 
Sir William Mackenzie and English interest.. Ho 
anticipated that the road will he largely extended and 
that it will in the future become an important t,,.Hr 
to the C. N. K.

Cxma.u ev's EARNIN,.S.-The comparative «tab- 
>f earnings of the Camaguey tompany. Luuitid. 

for May. 1911, is as follows:
1910.

$ll,2«H.'2t 
4.47I.H.',

:

■
l

cent lir«t mort

meut

It!',; I. If.
I,:,:,v.f,s

1911.
41:1,1.'.2 f.7 

«,11:111.6:1
May

<Iro*H..
Net .

Five months -,.,.:to.:i7 
I't.HHH 70

r.t,4H5.ori 
ao.273 12

So'vfr'i'iV.'n Hank „v Canaux. The annual gen 
era! meeting of shareholders will he held at the h ad 
office.'Traders Hank building. 1 or„nto on 
|„lv 11, at ||.M,n. International Assets, Limited. t« he 
title of the corporation formed with the c 1. cut ol t.a 
assisting hanks to prevent the impoMti -n "f toe d„ul 1 
liability on the Sovereign Hank , shareholder \ 
circular has been Issued to the subscribers that m >

under the subscription 1- requin I ,1 " •
are distributed over the I bug.

1 at a wry

Vi.M.M.iW
2:t,:tR4.l2Net"! have taken over the

itK.t x.N i-now lending m-nev b, Canada to

......................................................................................................... .
Do;*;:,* " Thl , arative,y recent investments

Colonial Uffi-'e Journal.

mg«

of the payment 
once. The other payments 
next three months.

low interest.-
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SECURITY and PROFIT
allured to Canada Life Policyholders by theare

FINANCIAL STRENGTH of the Company and its increasing SURPLUS EARNINGS.

IN 1910

OVER $2,000,000 IN PROFITS
were «Hotted to Canada Life Policyholdera, and the eatiefactory increase in the aurplua 
earning, for the past year is evidence that Canada Life Policies will continue to be 
profitable.

A GOOD COMPANY FOB MEN TO INSURE IN AND FOR AGENTS TO REPRESENT
Address i

Hit CANADA LIFE ASSURANCE CO.,
t Meat! Office TORONTO r

BRITISH AND CANADIAN 
UNDERWRITERS

FIRST IN BENEFITS TO POLICYHOLDERS
MAXIMUM DIVIDENDS 
MINIMUM NET COST

OK NORWICH. ENG IANIX

THE MUTUAL LIFEASSETS $10,457,000
INSURANCE COMPANY OF NEW YORK

Head Olllce lor t'anmla. TORONTO. 
JOHN H. I AIDI AW, Manager. PAH) POLICYHOLDERS 

in 1910
$56,751,062.28
: : : : : : : :t hirl oilier lor Qurbrc.

Labe ol Ihe Hoods Rldrf.. • MOMRFAl.
JOHN MarEWEN. Xuprrlnlrndrnl.

APPORTIONED FOR 
DIVIDENDS in 1911
$13.539,333.07

AtiENIS WANTED.

Union Mutual Life Insurance Co.
For term, to producing .gent., eddre.e ::

Ol Portland Maine.
FRED. E. RICHARDS, President.

Ate anted t,ilue ol Canadian Set urllles held 
by leder.il lloxernmenl lor protection ol policy- 
holder*. $1,20<i,a76.

AM polit le* Issued with Annual lllxldend* on 
payment ol second year'* annual premium.

I uepllonal opening lor Agent*. Proximo ol 
Quebec and I astern Ontario.

George T. Dexter
2»g VICE PRESIDENT

New York, N.Y.34 Nassau Street

Che excelsior Cite Insurance Co.
Eetabhehed IMS

Head Ofluc : EirrUior Life Building, TORONTO.WALTER I. JOSEPH, Manager,
1.11 St. James street, Montreal. Insurance in Force, Dec. Jilt HID $14.000,000.00 

Available Assets . 2,512,Nb:l.49
1910 was a BANNER YEAR
Vet for the Mrs! live months ol It! 1THE GENERAL ANIMAL INSURANCE CO.,

OF CANADA INSUHANCE APPLIED 1er INCREASED SSS0.000 
EXPENSE RATIO DECREASED 
DEATH CLAIMS DECREASED •

It peroent
CAPITAL f000,000 

GENERAL HORSE AND CATTLE INSURANCE
fttollfbebse 
CeeUsUee

Federal Charter
Saitiiactai, Prulâle le Pelicykeldere durée# leur «uineeeeuUU. 
Eaeelleut eeeerlueély fer #eed field mea le eeeure liberal eereieeeelm>b I eeereer# Trônait leeotonce 

show K i«à « ..
Dog. rtc. *. E. BASSBAU, «wral Baaa«e.D. FASâEJI. FmideaLF-B.
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■vicc-pro'idcnt. W. C. Soilin'- : -ccty-trc.i- ? V Free- 
man; managing cimmillw. \\ . I \l.ir<|ii.in>1. I V. 
StroMvr. ). T. Wilson, II. S. Crosby, Henry W.. •’!. v

Insurance Items.
L<ini»in & Lanc ashire Lu i. X C.cni.kai \"i n 

AM K Assoc IAIICIN.—Mr. Hugh Eaton, olio of Mont­
real' loading Inisincss mon, lias Ik-oii appointed clir- 
cotor of tlii' Company.

Tm Aetna Insurance Companv, of Hartford has 
received a license from the Dominion Superintendent 

tlio Ini'iiiO'S ol automobile

*Personals
Mr. \V. A. Sum ion. manager of the Hank of 

1', ire into at Calgary. Alta . and Mr Latimer, manager 
at lkirric. ( hit., will shortly exchange.

Mr. Arthur S. licit, of the home office of the 
Wc-tcrn, Ini' been appointe d special agent in c Miio for 
the Western and llriti'lt America.
IV M. Tanner, who goes with the Citizens of West 
Virginia in ( lltio, Indnma and Illinois.

Mr. S. II. C. Miner, vice president of the Ea-tern
Townships Hank and one of the host known and nto't 
active men in the hastern I ow'ii-hip-. died at to.nitty, 
i ine.. on Eridav morning at tin age ol 70 Mr. Miner 

f,miiiler cif the t o anliv Knlilwr Company , and 
identilied aho with tiranhy Consolidait d. the m

i
of Insurance to transact 
instiranve in Canada.

The Hrihsii Coi.oxiai. Eire Insuranh Co'i- 
,..xxv will apply to Parliament for an act extending 
the time limited for obtaining a license from the 
Minister of Finance and for other ptirpo'C'.

Notice i' given in tile Canada tia/ette that tin 
license held bv the Marine Insurance Company. Ltd.. 
of Halifax. N.S., for the traii'actioit of inland marine 
and registered mail insurance has been withdrawn 
and a new license authorizing the transaction of au­
tomobile and inland transportation insurance issued.

Tin <1 \ I in Insi rami Com paw he Canaux i teas ... , ,
h i' purchased Knox Presbyterian church at the cor- tmrotioiial Coal & Coke Company , luml.er enterprises
lier î.f DorcliC'ter and Maii'lield streets. Montreal in \ ancouver and other \\ .'lent t .inadian uiidcuk
The price is stated at Si;o.om. with a cash payment ings. Mr. Miner wa- many lime- mayor of Di.mhy
of $3S.cxto and the balance in instalments covering and was held .1. the lnghc-t c-trem there, 
seven years. The adjoining property now occupied | Mr. J. L. Km 1 c ha- recently been appointed Ih
1,. tiu."v \i V. A. is also owned Itv thv Sun Lite*. I trict Manager < the London X Lam adurv Lite »\

Companies' Heavy Losses in Minnesota, Dur I General Assurance X sudation, for the Thunder lUy 
in- the year 1910 the stock fire companies received and Rainy River Districts, with headquarters at 1‘ort
lire insurance Sums ;...... timing to>fl«4j^ Wfflfa». Mr Routly was urmery c;^

incurred leases of $S4Zl..V5. «he loss ratio lieing ><* I Manager ol the Daily NeU'. 1 Arthur III 
percent as compared with à los' ratio of 47 per cent, opening ol dm Hraneli ai Port \\ . Ii.nn complet 
in ic«»i sc, per cent in njoX. 4t per cent in H)o;. and I chain of olhees throughout tin D..nnnioii Pu th<

,,0r cent in io«c The premiums received in the London \ Lanelure Lite, d" wl. . . cminliy
State on lire business in 1910 increased S.-S.mc? now being thoroughly organized am among he 
compared with the preceding year, and the lossc-.ni representative' of the vnni’iny dv.'w 1,11 
crca-cd $! *56.591. Insurance Department ' Huile I Mieee'sful underwriters m the Dominion.

lit -succeed > Mr.

\x as

vs ;i

i
X7till.

The Coronation X An hum Insurance. The 
Coronation fc'tivitie' w ill give a -purl to iii'iiraine
against accidents. Even Sunday 'diool manager' are I The lire I. , ,
covering bv insurance the ri'ks to children at the the month of May. a' compiled Iront the record'
• .rvats- |K. „iven throughout the eoimtrv. Defect I the New York lournal of Commerce and ......... urn u!
ive oremises. unprotected stairs. weak benches or Bulletin, shows a total of $au«,ooo. fhe

1 lead to mini - I jug table gives the ounpari-uu by m mills for three

THE MAY FIRE LOSS.

f the l tilled Stair' and Canada for
of

Iplatforms, and unsafe conveyvecs may
s injuries justifying claims to compensation uu 

If" it can he clcarlv proved that every r. a- uiahl - | 
precaution had been taken to protect the children even 
against their own foolish actions. Insurance Sped 1- 
tor of London.

wars :croit
1!‘U.into.

fVci.T.ifi.wm $t:..iT:».imi (Jl/e.M.o
p;,t:U.vuo IMlf.miii
1 : t. 7 umi 1 ai.M.V.HMi
iv.’.i.'t.'ih 1 -.OÎM ,JS|0
I7,:u;u,4im |H,M2a>0 :I.4J.,.<mhi

l'.HI'.l.
.1 «11 mirv ... 
Kvlimsry .

nVh.vThe NovaNova Scotia Lii i I'niierwri it 1; ■
Scotia Life I'nderwritiT'* Association It.-Id their tilth 
annual baneptet at Halifax on lime (>. a very enjoy- 
aide evening living passed under the cliauinaiislup^*t 
C aptain lleardslev. the newly elected president.
W. J. Man(iiand. of the Sun l.ife. in the course .

after dinner speech stated that the Nova St *t 
association started five years ago xxitli live in in it-, 
and there are now forty, with hraneli aso.eiat ons 
at New Iilasgow and S>dnvv. and prospects of otu 
at Amherst. ( >thcr speakers, in ad-hti >n to the cha t
min. were Mayor Chitholm. Messrs. K \. Saunders I *)t hn ' 1 , the h.tirml of
secretary of the liuanl of Tradi Ret « N V mg I each instanci Hie May ■ 1 '

i! c! Stewart. Dr X. F. Buckley. C. Xrelvh.dd < Svd Commerce, was *"r"
nex t I ! . MeDufT ( \>w filasgoxv >. I V Strcddvr I chargeable a- mi t Max. « »' 
l Av PnwFr II C \\ life md \\ h* C Hewat I widely trilmti 1. the only largt hn hang tha •> 
At ïhc annual meeting held prévint,sly the following Ccwy Island, which .1. tmyrd con -'Ivrahle property 

officers were elected: I‘re-id, nt. Captain livarddry . I with comparatively little in nr

*sm. ir.T.ioii f-•;.<!r. :uio
14.4:tfi.tmo 
1 i.'.mo

IT,"*
l i.shs.:, o 
1V.V7. f.ou

Total :» iiiuiitlis tt.lht.MlO 

•Ji.r. 71 »
l |,7h« .mm 
;:7jss, ;mi 
It.. lo7.ooo 
•Jl.ftJs.mm

July'.Ï.V.V
Sv|.luiiil,rr , 
< lfinUr ... 
NoVtMItllT..
I *<heiiilt*r .

Ian

i.Tula! for yeer $JU-k‘',r.*,l.'t(i f- il,470,i..tf) .............
During the month of May there were no less than 

1 ,i 1m- - of Si 11.000 or over in $

am v.

_

-
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

•• SOLID AS THE CONTINENT"
L. GOLDMAN, A.LA- E.C.A., rtanapin* Dlrcclur 

V. D. TAYLOR, B.A.. I.L.B., Secretary_________ __
JOHN L BLAIME, President

19 10.
f 2,170.979.39 
11,399,773.32 

1,174,709.09 
997,930.02 

43,391,230.00

Cash Income...............................
A .suets ...........................................
Net Surplus ................................
Payments to Policyholders
Insurance In Force.............

For Informitlon re|»rdln< deslrfble »(ency opening write, T. <i. McCONKEY. Supl. ol Agamies.
HOME OFFICE : T0B0HT0

AT 31st DECEMBER, 1010.SUN LIFE 
ASSURANCE 
COMPANY of 
CANADA

$38,164,790.37
all Liabilities & Capital, _

Hm. 3.J and 3 per cent. Standard 3.952,437.54
SURPLUS.*GOVERNMENT STANDARD 5,319,921 18 

INCOME 1910 .
ASSURANCE IN FORCE .

ASSETS
SURPLUS over

9,575.453.94 
. 143.549,276.00

Write to Head Office. Montreal 
for Leaflet entitled

"Progressive Prosperous SUN LIFE POLICIES are EASY to SELL.

to Do colUKCtod witK.The London & Lancashire Life & A rapidly growing Company i% » ^cod ob<

The Manufacturers LifeGeneral Assurance Association,
this description exactly.

It has many good openings for 
live agency men.

Communication» treated confidentially.

Insurance in Force, ever $61,000,000

answersLIMITED
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
good opportunities for MEN TO 

BUILD UP A PERMANENT CONNECTION
Wc particularly dr sire Representatives for the 

(lly of Montreal.
Chief Office for Canada t 

104 9t. James Street, Montreal

Head Office:
- - CANADATORONTO -

METROPOLITAN LIFE
Home Life AssociationThe INSURANCE COMPANY OP NEW YORI.

(Stock Company.)_______________
OF CANADA

$313,988,334

11,288,054

$23,424,168

Assets--------------------
Policies in lorcc on Dec­

ember 31st, 1910---------
In 1910 H issued in Canada

Insurance lor-------------
h has deposited wtlh the 

Dominion Government, 
exclusively lor Cana­
dians over----------------

leroepo reted by s perte 1 Act 
of Ikminiion r*i liameet*?V

f \ Capital $1,000,000j
Agents Wanted n 

Unrepresented D etr cte 

Peesinenf
Ho* j. K bfkATTON 
y a *Aoma Dibbctob

J K McCOTCHBON
$9,000,000

There are over 575,000 Canadians insured in the
METROPOLITAN.

Has» Orrtce

Nome Lite Dld{., Toronto Home Olhcc : 1 Madison Ave* New York Cfly.
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I unknown. Imperial l.anmlry, St. \ alter
stni't bnrnvtl, June 11. ami «von Imr-cs dc-troycd.

l.itki uKii, N.lt. 150,1x10 foot of -awn linnlu r, 
proiH'rty of I. l>. Mcl.aiighlan X Soils destroyed, 
their -lore ami I. l>. Mcl.aughlan's dwelling 'lain 
aj-oil. Loss placed at $5.<**>. Supposed origin, 
spark front forest tiro.

Ut VEI.STOKI . li.C. 1 tournait Lumber Company's 
plant ami mill with between txxi.ixxi ami feet
,,l storage log-, destroyed, June 5. I’roperly of Dont 
inion Sawmills X Lumber Co. wltivli recently absorbed 
I tow titan Company. Loss covered by insurance.

York Cm my. Uni. I". Ilornshaw's barn in I'ick- 
ering township burned. June to, with contents, liants 
and other outbuildings .if Mr. XVagg. near Stoiifville, 
burned June to. Other barns destroyed in \ auglian 
township and near Newmarket. « trigin in each case.
lightning.

I.xki.i: Loss at Ottawa.--On Wednesday the 
of the Dominion Warehouse Company, 

Nicholas street, were gutted and the olhccs and 'tore 
of the MeCortuick Itiscuit Company. /

tv , c .ooi, ( tvr—A. MacgregoCs barn destroyed I Canadian l-'ruit Company and the Dominion Emit 
lui,ell with "contents and a colt. Loss heavy, sunn- I Exchange damaged by a fire, whose origin is on 
ttrmrcc Origin lightning. >'.e loss ,s heavy. I’rehtnmary insurance

Datiivrst, N.15.—Itarn of J. I’. Léger, with hoi « I 1 iioemiox Waiuhm»: : „s Hiti.hwi.
and two autos, burned, June C. Ongm. I,rework' ^......................  ,„>ww ..............
‘brow by boys into a manure heap. | ^ ^ .... .............

Man. Large frame barn belonging to 
Max cock, Koschank, destroyed with two 
in 8. < trigin, lightning.
1, Malt lower of Toronto Drcwing and

The Canadian Fire Record.
i(Specially Compiled by the Chronicle).

Sr. Martin's, Oi k.—House of !.. Poulin, dc- 
Three children dead.>troyvil. June 7-

Tn i son tu ko. Ont. House of A I turn, farmer, 
destroyed, June «>. Origin, defective chimney.

Rivers, Man. Rdd Wilson’s farm residence d, 
Insurance. $&*> m \ urkMnrv

1

stroyed. Loss Si.357. 
Fire.

B’
I

IIaktlam». N.lt.—1 tarns on Israel Nivcrs Lam, 
destroyed. May -\5 Supposed origin, 'park troin 
sawdust burner.

It

Irug store damaged.Ini.kksoi.i , Ont. XX alley
Loss about $1.500. Supposed origin, spoil

o unbii'tinn.
IJune 1J. 

tatin ms
Ml shank. At.ta. I'lour and grist mill owned bx 

.C,eo. Sliouchook destroyed. Loss $,t.'S«t- Insurance 
$.>,51x1 in Canadian Fire.

?'tnrvr- " 'iii>

tin-n m 'in -

..
.......  *5,000

10,000 I .nil A I am', fire 7,5 0

t 5,1100M I \M 1, 
Thomas 
horses, J11

I IFF, 50 pC.

t ir win \ 111.1. Ont. I lurndall furniture factory 
,, , 1 kstroved with exceptiim of drx kiln, Julie < 1 Ituild-

- . . destroyed, June to. ^ al *k I mgs valued at $i,V«»«. plant at S.’s.ixxi and -lock and
makes loss heavy. Origin, lightning. | l||vr t.,,at Sjii.inxi. Iii'iiranev als.iil S.t'

c.iipanies -aid to Ik- interested include the London 
Mutual. I K linin',' -n I- ire. X >.rk I'ire. Ilamiltoii hire, 
Moiiareh, Uini"ti'ki, Croxvn Lire. I . "ii. tiie.il Mutual 

Mutual I'actorx built 'i . year' ago

,

of AcadiaWon vit.O . N.S.—College residence
sing damage placed at >-.'**1I'niversity burned, 

iriginated in du-t line leading from ba-ement.
Itarn of Alexander Scott, four

can
1

.ui'l \\ all’l l' • •\ j x \ in ir, Man.
miles north, and two houses, belonging to James | hy Disney X llertel. Hanover. Out.
CampU'll, destroyed. June 8. < 'right, lightning. \ AM m x 1 r. Il l

Si. Thomas, Ont.—Darns of Ralph Crocker. ll«r I Rutherford and Spalding damaged 
ist. Aim street, destroyed. June 10. with one house. I |„ rlx jnoiraiirc Sg.i.x
Loss placed at $t.-''x>; insurance, $5<xi. Origin, un I 1 ,ngin. sparks from cliininex 
kit<,'wn. I Mr- Munro and used as a cleaning and dyeing 'hop

M„R|,KN, Man.—Darn of Thomas Uyeock. eleven I by J. N. I'.mc-t damaged. Los ,.n contents S050. 
miles north, destroyed, lime 8, with two horses and I Insurance on contents. $850 in XX, t Canada hire.

<»f hay and uat>. I.uss alxjut Sj.’**1 I i >ri^in, exp!*» mi. hxx‘!'nin b’ii'C "xxtic»l
uni ihvU]i:viI bx hill. ,111 Mi.it’11 «fun »4* 'l I
$150; iii'iiraiit» S1.m11» in I*iiti-li \invri«;i 1

I'.iiil'lni^ ii\xilviI h> Sun K1 ‘ •laiu.iKfl 
Insurance. Si.mm in Manitoba

Store and «Ivxvllin^ oxvncd hy 
r.'tiniatcd |»r«»- 

» m S'lwrcign lire 
r.U'Mltl^ hxx lied by

i;

:

large am* Hint 
( trigin, lightning.

I'arm ano, At.tA.-A. D. Meehan,N farm dwell 
destroyed. Loss $i,8m. liisiiranee on building | ""known 

and contents, $i,.x*. in Hartford Lire. « 'rig.n, un jI t mated In-". 50
\"iiraiie*’. < irigui 'jcirk Ir -in -t'«xe 1known.

MoNHAI MIN, Oni.—General store, dwel mg and 
office, owned and occupied by L.wart broth t 

destroyed, with contents, June >j. MtpD>sed origin, 
spark front locomotive.

\ am hi vkr. D C CpiK-r tl x.r of Collett 8a-h N 
Door Factory, ,V«> Lronl Street, gutted. June 7- Ma 
chilien and stock below soaked with water Relieved 
to have originated in sawdiM pile.

Montrkai.. NmillK-r of G. T. freight ear- 
guard pier destroyed. June it. Dmldmg "“"I"''1 
Murray Carpet Cleaning Co.. .5.5' l bathalil .trn
damaged. June l.* ........  placed at alxmt

<1, no . ( Indice Cl ivc Company'- factory Xrago
street, burned* with two houses adjoining, June

W i s M iti.. M xv I'rein c- I 11 .ill. \ >V Siin-. 
(•.rang, |)ye House. Lombard Street gtrttnl. I'"', ". 
almiit 50'"its of clothes living destroyed I .• • - -C■ it 
^ 1 i>. 1 Lire in frame building. 8.»3 Main -treet, • , tip 
pied bx German tenant and T.hI.I X Co. butcher- did 
al»«lit S.nxxi d.iina - to building and >1 1

\ Mitinel Insured I n 
Xvi-imv. did

V
$■

I
X Co . prnJK-rtx
in re-idcnce f Liban St«inl« rg. I "a 
damage placed it $**> Inn, 8 >""l

«|s !, I- in kitchen I « hi iwn .an bv wind " 
Small - r, n tin, b mse about "J*™

\ T, t, II«11111 to" F.llen Street Stable
ng street damaged,

I origin,

tl. » >r
< Iwner.

. .11 pretlti e .1 I I '* P1H 1 V , 
June 8 Los- plan I at $!•**•

agi '.

V - 
=

= r:
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Some Vital PointsYour Ability is What Counts Mirroring Ihc Dietincuiehing Feature. ol the

MUTUAL LIFE OF CANADA
MUTUAL »?

in selling Life Insurance 
Contract with a Company 
that will help you develop 
that ability and that will 
put attractive and popular 
policies in your hands.

Write us le-diy aleul •"

est the Full Letfel Reserve
Plan ,

the Selection of Ite 
Members ;

PRUDENT in the Inveetment °* *,e
CAREFUL '•

9
ECONOMICAL «■ c„„

sietent with Efficiency;S»141*
PROGRESSIVE ■J»"*, sV'n",,c •mlPopular Linee ;till I'Hl 1)1 Mill l\Sl R4N( I ttn or AMERIC A
REASONABLE T”mi

and conditions ;Imoi i>oreird ee a Stork ( omi»an> by the Stair ol New Jersey

JOHN. I. DIM III V President.
HOME or I It r, MM ARK, N. J

LIBERAL 'v"<|u';:; c“h -nd
PROMPT in f*le Settlement of IteClaime ; and
JUST and FAIR m A“ “•

The Impérial Life Assurance
COMPAIV OF CAIADA

WATtHLOO. Onl.||end Office

The Continental Life Insurance Co.
SUBSCRIBED CAPITAL, •!,000,000.00 

HEAD OFFICE
OEO. a. WOODS. PRESIDENT 4 «ANO DIRECTOR 
CHARLES M. IlLUR, ■ SECRETARY 4 ACTUARY

Vacancies for Good Live OtNIRAL AQtNfS end 
PROVINCIAL MANAQLR8 

Liberal Contracts to First Clés» Men
Apply UEO. h. WOODS, Managing Director

U41I7 AN UNEQUALLED RECORD I'lll
Rate nf A Milt a tierVi» mtiim 

util IntrimlI rrc Total Asset» lute test

37,416.09 S 336.247.89 4.0V. $ I.18S.725 
1.344.126.61 5 40 10.524.731
2.840,725.23 S 52 . 19.672.664

30.455.859

FIRST AND PARAMOUNT ABSOIUTE 
SF.CURITY TO POLICYHOLDERS

The Compehr will be pionaad to enter Into ne- 
uolietione for Agency representation

- TORONTO1897 $
1901 360.180 95
1905 800.034.84
1910 1.370.650.38 6.147.329.99 6.52

^HEAD OFFICE, - TORONTO, CANADA J
Scottish Union and National

Insurance Co. of Edinburgh, Scotland
Ctlebll.bef 1641THE CHRONICLE

. iso,000,000 
.>4 200,408* 

*270,000 
3,001,ONI

Capitale 
TotvI Assets.
Deposited with Dominion Gov't#

•aled Asset» In Canada,
NORTH AMERICAN DEPT.. HARTFORD. CONN., U.S.A.

i» filed regularly in leading oilier a 
throughout Canada ; advertising in 
it» column» has a
valuv. I

JAM KS 11. BKKWSTKR. Manager 
Rsi *4 h a a T A Kvawa Keei.leiit Agents 
Ment a wo * Sow 
Ai i AW.I.ewu A Ki

orontO XX tniiivcK
. , Mo

In Mall-tall. Price $12.50

The Insurance Law of Canada
By F. J. LAVERTY.

OF BLAIR A LAVERTY, MONTREAL. The WA TERLOO
Mutual Fire Insurance Co.

F.%TAHIISHFIt IN IS63

v | -, 4 in y i
F - f ferma I •

• Cproperty, «i ..

WATERLOO, ONT.
TOT 4L ASSETS Jill DEC., IW. $451.413 61 

POLICIES IN POKE IN WESTERN ONTARIO OVER W.W

, w. ii.igin.tai.il tuai lifali»rim the i anaili m
e« in » igle i dum< tm ludtee Idle 

ail hululai y ami KmployeiV

t« f.ilty

I, iw in ran Ini % 
It |urtr«lrtilB. ati«l

»B« t
llltrirntb

W IIIl.A
.# I HEAD OFFICE :HMiramv

nr. M unir, Xt.i.lrul t.uafallter II 
|M * ■ ■ I< S 111*111 am » 
l tr.'r I sl lu«ui un t X 1 I 1'** 
x r . r t «bwelljiblhe V.I» at fcliV 
X ;1 a ni . .ut jiiv u.lr in r . n 

iretr-1 tv*, liter suh the t-nn'i'h 
U. It Xnir' ti ali lirt IMI'II» a» nf 

I iir ami . f IFF wot W is t"
,...,1, e•» uv lo dale leal leak el w» to the Iunira»

w r 11 ««' lot hr ).| •» < »»»«*»«' I.

ne-l ut I hr l**t «b. bbion 
iir» , f the «lilleteiit I’l 

llteuiani r
amt 

at | ’i whir
(ntiiibh tit ihr most comj

OEOROE DIEBEL. Mcffr«i44e.t 
T L ARSSTRONO.

In,icier.

WS. SNIDER. Prr.ldeit 
FRANK HAIOMT,

8a»|tr

that confronts Iht new man 
entering the Life Insurance 

Field is the securing ol GOOD PROSPECTS This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the debits el which are 

an ineihaustible mint for both ordinary and industrial business.

THE CHIEF DIFFICULTYIQ THE UNION LIFE ASSURANCE COMPANY
TOeONTO. CANADA

More Pott, .holder* then eny other Cened.en Company.
head office.
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Market Paragraphs. | ^ai'^amrc^hi^wcck'^Lllme up to 55. Atmouncv-
Murray-Kay's authorised capital has been increased W or^atdrl’h

from $3,000,0c» to $4.000,000. ^ ,( J .J(,' int0 a holding corporation, for the purpose
Hollinger reached a new record price this week of buying up several large l-ai-er and pulp concents

„i6h „ 5o. 1, ,..«.1
oil

R x O. Board met for the first time res­
it consists of Lord Furness

Kaministiquia Power Co., $228,000 additional first 
bonds have lieen listed, making

The new
terday afternoon.
t'.rantlev, lion, president, Rodolphe j'orget. ’ LI . I
ident XVrn. Wainwright, vice-president. C.eota\jr-

Thc Richelieu & Ontario Navigation Company’s !)iu_ s,r ,, M, JVUatt. Win. Hans, t. O. j •irauis. 
steamer, the Saguenay, left Glasgow under its | |,,n p; it. Garnc.au, 11. M. Mois, Hon. .1 • •
steam for (Juebcc this week. This is a new twin Casgrain, A. Haig Sims. Edmund i tol, •

intended for the Saguenay division. j ishining, James Playfair, C. A. 1 "ari1- •
* * * i',. Morden.

of
mortgage 5 per cent. 
$2.000.000 bonds listed.

ires-
***

new- 
own 
screw steamer

Winnipeg Electrics earnings for April were $308,- 
113, an increase of $70,059 over April a year ago, and 
its net, St 13.412, an increase of $4(1,506. For the 
tir-t four months of the year the total net is $615,- 
107, an increase of 8106,208.J ‘ * * *

notice
is hereby given that the AETNA 
INSURANCE COMPANY, of 
HARTFORD, have received a License 
from the Department of Insurance to 

the business of Automobile

The dividend of 2 per cent, recently declared 
It. C. Packers common stock was not announced for 

It is understood, however, that

Oil

any stated period, 
another dividend of 2 per cent, will he paid this fall. 
The first dividend was paid on May 20.

transact
Insurance in Canada

HIED. W. EVANS.There was a meeting of the Montreal Stock Ex­
change on Wednesday, when a proposal was discus­
sed to transform the organisation of the Exchange 
into a joint stock body.The matter was referred to the 
executive for consideration.

CW At"*
MoNTIKAI, JUNE S»h . 19“

CANADIAN FINANCIERSAt the Canadian Converters’ meeting on Wednes­
day, the retiring board were re-elected. Mr. John 1 . 
Black, president, stated that general business is good 
and the outlook satisfactory. A summary of the re- ; 
port appears in another column.

LIMITED
Authorized Capital $2,000,000

EXECUTORS. ADMINISTRATORS. TRUSTEES. RECEIVERS 
MEMBERS VANCOUVER STOCK EXCHANGE.The following stocks were ex-dividend yesterday 

Sao Paulo, 2/i p.c. for quarter; Toronto Ry„ t ’’ i 
p.c. for quarter; Burt, preferred J !i p.c. for quarter, 
common i'/i p.c. for quarter: Illinois Traction, l1 j 
p.c. for quarter: Twin City preferred i-'i pc. for 
quarter; Textile common tp.c. for quarter.

* » *

The "Canadian Vickers Limited" has been incor­
porated at Ottawa. The directors of the company 
are;—Albert Vickers, chairman of Vickers Limited; 
Sir Vilmr T. Dawson, Sir Vincent 11. I'enlaver lail- 
lard. directors of Vickers. Limited; F. < >. Lewi-, and 
| G. Lewis, Montreal; Sir Hugh Montagu Allan, 
Montreal, and Preble McIntosh, Montreal. He au­
thorized capital is $5.000,1x10.

to Vancouver, you can 
urea in oneIf you cannot come 

participate in ite prosperity by buying

Further particular* on application.

PATRICK DONNELLY, Oanaral Minagit.
632 Granlll* Sire 01. Vancourer. G. C.Head Olllc*:

Solid, Vanrouvar. and 8 Prlncat 
Square. C'aisow

Granohai : Gold, Vancouvar

DOMINION BOND COMPANY, LIMITED
ENGLAND.MONTREAL, TORONTO, OTTAWA end LONDON,

MONTREAL OFFICE : 

Merchant. BenL Buildintf.
Dealers in

Municipal* Corporation and 
Induatrtal Bonds -.r

-r 
i*

.
Tv
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.S

.1'

'*
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NORTHERN ASSURANCE COMPANY
LIMITED

ESTABLISHED 1S36

The Scvcnty-Fiftk Annual General Meeting of this Company was held within their house at 
Aberdeen on Wednesday. May 3. |9||. when the Directors' Report was presented.

FIRE DEPARTMENT
The PREMIUMS received last year amounted to $6,368,695 showing an increase of $215,145 in 

comparison with those of the previous year.
The LOSSES amounted to $3,009,560, or 47.3 per cent, of the premiums.
The EXPENSES OF MANAGEMENT including commission to agents and charges of every kind) 

came to $2,370,385, or 37.2 per cent, of the premiums.

FIRE REVENUE ACCOUNT
CrD.

JJ.001.560
111.250

1.151.815
17.210

Claims under policies paid and outstanding ..........
Commission
Expenses of management
Contributions to fire brigades ..............................
Transferred to profit and loss account —

Profit for the year .................................................
Interest ................................................................

Amount of fire insurance fund at the end of the

Reserve for unexpired risks, being 50 per cent.
of premium income for the year ...........

Additional reserve ..............................

Amount of fire insurance fund at the beginning of

Reserve for unexpired risks ..............................
Additional Reserve

$3.071.755 
5 000 000 
6.368.655Premiums

Interest, dividends, and rents 
Lets income tax thereon

876.135
321.720

$335,710
14.070

321.720

3.184.330
5.000.000

$14,762,150$14,761,150

TOTAL FUNDS OF COMPANY
lilt December lest, will standAfter providing for payment of the proposed Dividend, the Funds of the C mpany. as at

as follows —
Capital paid up 
Fire Reserve Fund and Unearned Premium Reserve 
Endowment and Capital Redemption Fund ■. • • 

Life. Annuity and Endowment Funds 
Employers Liability Insurance Fund 
At vident Insurance Fund

$1.500 000 

8.181.110 
125.685 

25.202.775 
151.155 

11.115 
618.165 

62.180 
11.625 

168.150 
1.115.180

I

Staff Pension Fund 
General Insurance Fund 
Fletcher Trust Fund 
Investment Reserve Fund 
Profit and Loss Account

$57,055,660

MONTREALHEAD OFFICE FOR CANADA
ROBERT W. TYRE. Manner.



Stock Exchange Notes
Thursday, Juno 15, 1911-

The milling atooks were again prominent this week and. 
on a small volume of selling, advanced several points, l-ako 
of the Woods Common reaching 144 I S and Ogllvle Common 
133 1-2 The old report that the bond Issue of l.ake of the 
Woods was to be paid off. again did service. It Is probable 
that this move Is contemplated, but it does not seem Imml 
pent. Richelieu and Ontario was the most active Issue, 
and over 6.000 shares ehanged hands, but the price move­
ment was narrow. Montreal Power was In good demand 
and It was the second stock In volume of trading Nova 
Scotia Steel Common Is up one point to 99 on sales of 
some 2.600 shares, of which over 2.300 were trailed In this 
afternoon In large lota. Canadian Pacific reached a new 
high level at 242 5-8 on Saturday last, reacting to 240 hid 
at the close today. Dominion Steel Corporation figured 
for sales of 3.671 shares and closed 1-2 point down Rio 
Power and Shawlnlgan held steady at about last week's fig 
tires and Crown Reserve dosed unchanged with 3 20 hid 
The market.as a whole, was a somewhat dull affair, but Is 
easy to advance on any buying demand and holders of 
stocks seem Inclined to wait for higher prices. The Hank 
of England rate remains at three per cent.

Monet a*d Biceiwog Rates.
Today Last week. A Year Ago. 

Call mousy in Montreal.... 5)%
•• '• in Toronto......  54% 64%
" •• in New York... 2|7. 2|7.

in London.......... 1H4X l-HX
Bank of England rate...........
Console........................................
Demand Sterling..................... 911, 9,*,
Silly dare’ eight Sterling.. 8(1 8}|

51
21

k
9

3 %3 %
79||SO

QUOTATION. AT CotmsaHTAL PolWTS.
This Week Last Week A Year Ago 
Market Bank Market Bank Market Hank

3 2*2è .13IParis.........................
Berlin......................
Amsterdam...........
V lenna. ■•••ee«*« 
Brussels..................

314 3|
3 2f

44
3 f.4 A

3.3è 431 I
II 34 11 34 3

SrnMAaT or Wm’a Sat.et a tin Qi-otitioe».

Cl”!”*

Sale*, dunes, leu. to-day.
. «50 2394x.D. 240 i.n.
. 1.080 137 137
. 999 72

hN*'
bid.Saearltf,

4Canadian Pacific..
“Soo” Common...
Detroit United
Halifax Train.................
Illinois Preferred....
Montreal Street..............
Quebec Ry........................
San Paulo..........................
Toronto Railway..........
T w tit City...........
Richelieu A Ontario .
Can. Cement Com....
Can. Cement Pfd..........
Dota. Iron Preferred.,
Dont. Iron Rond............
Dom. Steel Corpn. .
East Can. P. A r....
I.nke of the Wnode font..... 1,210 | .18 J

75 220

72
fill 1441

129 92
133 223

90Jx.d.
224 1
63

1894
2,074 1341 

50 1094 
...6,289 1174 
...1,552 23}
... 268 84}
... 141 104
. ........... I 94 J
...3,671 58 J
... 771 50

181 x.D 
133tx.Ii. 
in: I.n.

430 34
.

116 U
231
83]

192
94} 1
57| 1
:,i

142} 34
i 2V4 31Laurentide Common ...

Mackey Com m n .............
Mackey Preferred............
Mexican Power ...................... J*
Montreal Power ...................... 5,li»4 13V\
Nota Scotia Steal Coro... 2,612 VH
Ogilvie Com.............................  1,365 129
Ottawa Power.......................... 680 |53
Rio Light and Power............2,276 113
Shawmigan ................................ 666 |13
Steel Co. of Can. Com ... 442 27
Can. 'uinertere..........
Dom Textile. Com....
Dom. Textile Preferred 
Montreal Cotton.
Penmans Common..

• Penmans Preferred 
Crown Reserve...........

91 W x.u. 1
25«»

82 1 »

lull 1
99
131 Î

!
151
ii3|
113}

I
38 .134 4i175 69 68 is.

29 190
.. 148

115 57
101) 85

3,650 3.20

148
57
-5

3.20

Bank Statements.
BANK OP ENGLAND.

Yesterday

XM»,V«T. ÏM»
•_ZS.lV7.tMl
VS.sJ-Ami

13
«Uttl/NM 
14,V 1.344

June IS, 1910

X4i.we.v-i
.H.I.V.nWI

Mil"-
IT.TUJ.IHO

: it.-'M '.*4Z 
17
30,1*11. WÔ

June h, 1911

eas.e 3.41»
.•f.we.uuu
M.v. v «• 
:*,:nc.imsi 
U.via.Ow
41,VO .te«i 
I4.V7I.3U 
2e.w7.oui>

Coin* Bel lion
Reserve .......
Res. to lleb. .. 
tirculs 
I'ubllS lHlp. . 
other Hep. — 
(lot. secure 
other secure

lion

YORK ASSOCIATE!» BANKN.NEW

.lull*' II. IVIOJune 3. IVllJune 10, nil

I.lie.. I7R.7IS» 
tu.r.n 

2*1 47V»» 
IV.I." 7'«i

”|».1 . *3X1 
*V>

|l,344.'.i> I'V*
i..rr:.«|f. *■» 

4...WI.SUO 
3iO.11»» 70"
IleieM»

—ëi*4,-:i;.ei»
34'.Z»4 071

• 1,337.Ml 1.400 
1.41->-3 *■' 

46.t'>i.7»0 
3I7.:«1«,o»'4 

7.1.71 a^ou

eolation

Ia>(sI Tenders .

Total Reserves 
Reserves Keq'd

Surplus
Ratio of R'serv 's

Clr
Sim

•SK
• h « i:i • 1

17 N

—Actual aimiuntof government <te|HWils reported eee

CANADIAN BANK CLEASING*.

ending Week ending Week ending 
11. IVll .lone *. IVll June 10. 1*1»

Montreal. ... tU.UMK Y4-.77l.470 »T7
Toronto.........  W.4V7.W V4.V04.T1J

IJNS.070 3.V7N.10V

Week en.ltns
.lone 17. ton*Week

|.T*.?*».S,‘I
1V.WI.V1S
1,ir>>kl

,.V,*.V12
•/TJttJ.SII

3,117.Wl

Traffic Returns.
Caeabiah P.eirie Riii-wat.

190». 1910. 1911. Inrr.,.»
•28,564,000 *35,532.000 *38,047,0110 *2.515.118» 

1910. 1911. In.-rwov
1,841,0911 2,071,900 230,000

Year to date.
Mav 31...........

Week .tiding. 1909
June 7................. 1,424,004

(in.up Tumi Ran wax. 
1909. Inrr.» k.

872,319
IhCl.B'H

1911.1910.M Jv *31°.$14,719 877 $17,211 165 18,083.484 

Week ending. 16<*9. 1610. 1611.
June 7..........in 688,316 «91,351

CaIAMAS NliatRSB» ItâlI.WâTe
1909. Increase

f 8^4,100 
Inrreaee

54,700

1611.1610.Year to dais.
Mav 31................ $3.228,800 $4,803,200 $5,687.300

320,900
1610.

266,200
Week ending. 

June 7...............
1906.

186,100

Twin City lUrin Tasssit Voupawt. 
Year to date. 1609. 1610. \911.

May 31 ...............*2,631,261 «2.991.646 *3.069.255
Week .ndmg. 191)9 1910. 1911.

Mav 7 ...................... 123,399 138,346 144,9.11
• 121.917 138,442 143,653

127,540 137,799 143,443
190,691 207,5119 229,161

I urr. Hue 
*158,509 
liirr.air 

6,585 
5,211 
5.614 

12,592

14............
21
31

DkTAOiT lletTin Kiivw.t. 
19h*

131,181 166,191
113,880 163,57#
1 10,314 168,252

Inrr.,86
16,661
22.130
18,934

1911.
187,852
185,706
187.1-5

1919.Wr.k en'ling.
Mny 7.................

14
21

Hai.it.x Ki.iot.ic In.nwiT Cuuv.st. 
Railway Kecemte.

19111.
4,203

llrcmiM-I 8 1 I . 
4,165

1909.
3,426

11.TA9A Kl.kOT.in Rail W«T C» .
1910.

............  41,166

Week endinv. 
June 7..............

38

Incree.e
4,325

MlWeek en.ling 
June 11.... 45,491

Ddlith Surieiii» Tbactioe.
1911. 

20,832 
29,255 
21,124 
30.208 
21,280

lucre.-r19'0.
19,839
26,073
19,947
29.'.24
20,599

1909. 
... 17,603
... 17,567
... 17,794
... 26,180 

18,268

992May 7 1-714 1,177
584 
681

21....
31...

June 7....
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Stock Brokers

BURNETT 81 CO.
STOCK BROKERS

OSWALD BROS.
I eleblUherf Established 1868

STOCK BROKERS Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORR. TORONTO AND OTTAWA 

) ). M. Pula»

Members Montreal Stock Exchange

113 St. Peter Street.
0. W. S. HeadareaaF. F. ARCHBALD.M C. OSWALD. 0. H. Smâtksre

McCUAIG BROS., & CO.F. NASH « CO. Members Montreal Stock Exchange

A Central Stock Exchange Buainesi Transacted 
Investment Securities a Specialty

17 St. Sacrament St., Montreal
Telephone Mein 925-4

Member» Montreal Stock Exchange

STOCK BROKERS

25 Hospital Street
MONTREAL.T.l M.in 7420. 7421

RODOLPHE FORGETMACDOUGALL BROTHERS
Member Montreal Stock Exchange

Members Montreal Stock Exchange

Stocks and BondsStocks and Bonds
9 St. Sacrament Street,

MONTREAL.

Parts Office:■ontrsel Office:
S3 Noire Dame Weal. GO ras de Provesce.

GREENSHIELDS & CO.J. E. GAUDET 81 CO.
Member. Montre.l Slock Exchange

SACRAMENT STREET, MONTREAL 

39-41 NEW BROAD ST., LONDON, E.C.

Member. Monlr.il Slock Exck.nJ.

STOCK BROKERS 
82 St. Francois Xavier Street 

MONTREAL

ie st.

An.ly.e. of Mootr..! Slock, m.il.d on request
TEL. MAIN 6145

BRUNEAU & DUPUISBril T.l. M.in 2569. 6947P. O. Box 1167

A. A. WILSON 81 CO. Members Montreal Stock Exchange
Members Montreal Stock Exchange MONTREAL.4 Hospital Street,

123 St. Peter Street, :
:::

STOCK BROKERS QUEBEC.::
40 Hospital Street, Montreal A. BRUNEAU.A. B. DUPUIS.

London, En«. N.w York Û Bo.lon Cor r ..pondent..

R. C. HOLDENJ. PITBLADOG. W. FARRELL & CO. J. PITBLADO 81 CO.
Member. Montreal Slock Exck.njo 

Executed In all Principal financial Centres

Lake of the Woods Building
10 ST. JOHN STREET,

MONTREAL

Members Montreal Slock Exchange

OrdersSTOCK » BOND BROKERS 
45 St. Francois Xavier St.

T.l. M.m J4 10 MONTREAL
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List of LeadW Stock» u„d Bonds..........
TO THURSDAY. JUNE 15lh. 1911FOB THE CHRONICLE BY«kfubtcd COBBECTED

Per eent'gc 
Keel i of Keel 
Fund& sær, “H W hen Dividend 

rahle..Sïï, 3S“(Ion to vaut up 
<B|ltBlbank stocks.

,!&?. ÊE isass iss s® *“
1.U1.W 1.7*1 r-1” J-JiivllS

88S BE Sir

ferrent, fer cent April. i 
March.

A eke*! Itl«t. *
; ne, sept,. I*ec. 

April, .lull. October 
.. April, July, October

North America .........-••••• vu
tu Hank of Commerce. • • •'«

10* 60Britt»*» 
Cana-Hai 
l»o

213 212
12 .lau

, xi*lion .............................
Eastern Township# ......... .March, June, Sept . Dec. 

March. June. Sept.. Oec. 
March. June, Sept , Oec. 
Keb., May, Augu-t, No».

Ill 7? 
Inn ihi 
30.14 

100.0»
ii.V

II
5Üi»Hamilton .... ...... .

Imperial.. . . . . . . . . . .

i.'iu!*»

:2s !3E EE :E
ABS ASS. gg

*55 MRS test ss
BE SS sS s|
iss iss .ss ss

T ,000,ooo 
2,;»i0 non 

2*1,
4,760.-
•i.JOO.Ond fW* *1
2.4(>n. «"»" 53.81

Sept .oec
April, .1 nly, i'ctober 

Jan., April, .Inly, October 
March, June, Sept.. Oec 
Kel* . Ma». August, No». 
Jan.. April, July, October

January, Juif.
Jan., April, July. 1 
March, June. Sept., Oec 

i . April, July, «»*Mnl 
rch, June. Sept,. Oec

4 72
iw 1
3 *7 
,T t-0

......... 1 130] 183]

XI» it»’ ■Jnfll 
* 23* ‘251

06 124

Merchant* Hank of Canada 
Metropolitan Bank
Moleona..............
Montreal ...........
National#..
New Hnmswlek..

Northern Crown Hank 
Nova Scotia ...............................
provincial Bank of Canada

Si
7

13. XU

XU XU JaiA 2820*1 .... 

.V.. 135S
Mt......

Man.. Ap
i Ken., Ma

r, ii October
vemher

irtl. July, t
non 125,00 i Ken., Ma». Aug.N*>
.(UH 23. *1 , 4 **b . Mar, Aug net. Nov. 
two 111.76 March, June, Sept , Dee.

Ill 236.200.00" 6,200.
2 non non ‘J.W'.no"

•73.300 t'4,810
4,0»*>.000 4,«MI."n«i

.XI»
Royal
Stan,lard . .
Sterling..
Toronto

nSSmOUnk «I c.n. t»

Vancouver
Wcybnrn Security .........

MiwKi bASK.ive Ho*» ** 
A»tieatoe C-om
.lu Bref ..............

Itcll Telephone ...............
It lack lj«krt A eh Join

It. O. Packers Aeen " A” j ,,r,.| ■

£
Canadian PaelHo..............

. April, .lui», October 
•b. «lune. Sept . I iec.4.367 10" 4 364 "i*

4 600 0 * 4 621"'» 1
•22JO' :i74,l*.fi •••
602.01" I

Î.-&0 

12 8"0

A 63
6 40

12XI»
4’

Jan.,"Apili,‘.iuiy. «v ..lot 
... Jan.. April, July.

*,1ZV«K» ................
1.875.011 ..........

.0601 12.560'»-
2 rut,tn’ 2.W»."»»
1.IHW0IN.] 1,001»

t let ol*ei
5 40I118

II
* Tuinilallte

h.Vi ir’i.i 6tr. (»»• 
615.600!

41*. 1,5U.IW
OO-i' I Ml 8*1

3.W» 
it.mvi t<m

» I

, •?&«! tSS
5 !-?5:£Si

uw.w.: l.hsvX»' •
12.MW1** 12. V*"
s'ono.twn 3,i

7 •»9.' 871 i b, J line, * 
tl *»«-t«,»,.*r.........  1.511

7 ♦ J IVi.O'*»
Apt58 Mi 

. 11 240:1c X.» I 14
. .. j.Inn., April, J v. i-r

..........1.1 Hit , April,.lui . "vi 1er

..........Ian.. April» July, October
11 Jan . April, July, » *'V'b#i

3.VHI.IM, 
5.1*** "0" 
1,7' O.lM*

k 7Canadian Car « '.mi..............
it!,'it IlcnnraV Electric 7

Can. Cement Oom. ..

Con. Kublier Com., 
do 1‘ref

23] 231
81 j 8»

3*] 3*
25 1

7
•2

Can.

Canadian c nrertcra ..
Cr-.wn Iteeervo ...
Detroit Vlilted K?
Dominion Coal Preferred .
Dominion Testlle Co

do
Dont. Iron A Sleel Pfd. ...........
Dominion Steel Corfu...........
Dulnih Su|e*rlor Traction..........
Halllai ITatuwayCo ... ........
Havana KJeetric Hy Com

l're',r":1 . xu 3.

m
.. Felruary. August 

Jan , April,
.. Jan., tprtl

jetnn.

7:i 7 July, tirtoher 
July, October.«**’ .........r, non 

l «.v* 
6.1»»" 

:<5 o ".

Anon,!»'
i.sv.ii*’ 
1.010 o»»

35,0***,«^K»

6
7

4

: vi
6 "i 
r, 73 
6 *7

XI» * Sil »V8
l"-*l I'*» 
lot 1« 2 
M] 5*1

'<«*0Pfd....

Jill» «*ct..Per 
July, <let'll*#»

...................lau . April,
■Ian . April,îïïffiS 8*5

7.4 ' 7 ».» 7.IM7M

iiSKi
2.0*1,f*"
1 600,0»
1.10.100* 1.100.006
V.ptO.OOO 2.160,'KH»

,!SS:X

t4 7(1 
4 79*2>1 7

4

6

.. Initial HI*.
Jan , April, July, October 
Jan , April. July, October

6 52 I-el... May, Alignai, N«»* 
Kebruarv. Anguet

April, July, October 
kt.ill" H'nua*»et W. 
i June, Sept.. Dec. 
April, July, October

llllnole True. Pfd ............. • in*i I»*' 
l aeooen3 1395Kamlniatlqula Power ... 

l.aurcnli t* Paper Com ...
Lake of tile Wood. Mill! Co c-»m !. 143i

do do I Id :•
Mackay C.impanlee Com ... Xl’ yi

do Pld ........... *«» ••• -,
M-ilr.i, U«ht â Power Uu . ^ •-
Min,’!». P»«l » ».'»•*«• -3*1 IM

I'oHon l!o..................VV.'xi'r ||j II»

: . Jan..2.4
7 Apr..'i 

March5 17

5 4V
Ian ,7

5 Jan., April. July, oct-.ber 
Jan . April. July, D«t*J*ur 
May. Nuvcmlier 

... Ap
Af

non5U.664»
1* 5»1.U66

•um

w.enojmo 
n i*5.

4
4 70 AÎSP .ÎSSS • »ct< *l»er 

April. October 
Maieh, June, Seyd. Dee.

7

7
:i.(k6 M Keb . Mai. Anguet. Not.

K,l... «•». *««»•*■ s"* 
.■•n . ,»|.ril. July. <.eiol—»
March, June.Sept ,!•#«.

Montreal .OMnoan; 17.0» 666

ssi rr
1(1,1100 («I I".""0

2.(4» 1.00» 2."6"

17
Montreal Light. Ht. A Pwr. Co ......... 1J‘I
Montreal Steel Work»,Com........................ lhl

1,0 do m............. W rrii
148 14»
46 44
99 9*1

132 131

Ml »»«Montrée. Street lUilway 
Montreal Telegraph...............

I
7 9rt*,«W n
n.nio «»* *110,100024 34 " Jan . April. July. 

Maid*. September 
Mardi, .lune.Sept., I

Northern Ohio I raetl.m Co. .. .
N Sella steel k Coal Co. Com

44 04

7>mo non 2,'44i*4>
Pfd.do

r M
8« onIlia Com

Pfd. ...
Ogilvie Kloiir 5 «V.» Keb. May, Aug»*»

Krh May, Augnal, N"*-

March, rlune, sept . I»*c

12 3 3.186.61W' 2 156.AW
li.O.'M' ••••
V.V»|.I»»| 9. (41 '■»*

nias: Æ3ÎS •

466 57*Penman’* Ltd. Coin .............

Quebec Itf. L. k i*. •• •••*
Richelieu % out. Nat. Co.. .

"'"lüïirîd.;,po„,(>;:::
. XD

6
*1 61

4 23 Jan . April. July. octobee 

Ian , April, July,

IIS IITI 
ill U « 
Hi H f

3I4 7.080,

tiMViOAN |".00o.0O" 
u,8;r».'4* ii»* 
ajino maii ■* '4* "O

A8d ASSf
eon lie ^ •

I *«to bar4
Sba HI5 4M

I H-tobei 
Ntt.

, i n toiier

1*11 Ian., Apf'l.
Jan . tprtl, Ju'l 
Feb, ** ---------

1*2*Bao Paulo T.L.AP .............
Toledo ItyeS Light Co 
Toronto street Hallway

tprll. July. '
Mm Alignai.
April, Ju >

Me». N**»e'",,w......... lJ^. April. Ju*t. "«'me.

71 21‘ I» 131* 134 

pi9 107I, c 6 5»Twin Cltt KaoH Transit Co.. X D 
e*t India Klectrlc.......................

wl"'iiSü,MiiîTiirl.' Ü.I1WM Co i:S:SS.... I'*
.... 232 2.9W 4 31

60

28
I 32

E£
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.=
 * »

-4
 ■

cr ^
 

- 22' =

I il
l in

 in
II

 li
sii

 si
ili

 H
H

Si
 11

11
 =

I H
ill

 H
H

 li
 ?î

l: 111
 ==

=i
 Si 

. -r
ÏII

I H
it 

11
11

5 I
sll

ll 
Ili

=

: * 
:

;
;

-iT
*



June 16, ignTHE CHRONICLER86

P. S. BOSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Metre Dame St., West, MONTREAL

W. GBAHAM BBOWNE & CO.
Dealers in Bonds

222 St. James Street, - - MONTREAL.
ST. JOHN. N.B.MONTREAL WINNIPEG

PBDDENTIALTRUST COMPANYS. CARSLEY 81 CO. 
Stock and Bond Brokers

LIMITED.
41 St. Francois Xavier Street, MONTREAL

a. hal aeowa,COL J. H. BORLAND.
President. General Hanager. 

THE COMPANY IS PREPARED TO TRANSACT 
ALL BRANCHES OF TRUST BUSINESS EXERCISING 

THE GREATEST CARE IN SAFEGUARDING THE 
INTERESTS OF THEIR CLIENTS.

Member» Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL
Orders Eseceled In all Markets•Phone Main M4S. Correspondence solicited.

Tel. Main SI IS.

SUGARSD. W. OGILVIE & COMPANY
INC. The best are the Cheapest

Ask for and see that you get
Beal Estate and Insurance

11 ST. SACBEMEItT ST.

MONTREAL

S. A. RICHARDSONE. G. SHEPHERD

SHEPHERD 81 CO.
Members Montreal Stock E «change

Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST..

MONTREAL

EXTRA GRANULATED and other 
grades of refined

Supply your customers with only 
the best sugors obtoinoble 

IT WILL PAY
MANUFACTURED BY

The Canada Sugar Refining
Co., Limited. 

MONTREAL. QUE.

Telephone i MAIN S60S.

The LIFE AGENTS’ MANUAL
INDISPENSIBLE 

i» Ik. Field
INVALUABLE 

I» the OKic.

NEW EDI I ION In preparation.

MONTREALTHE CHRONICLE

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND. 
Ewnbli.M in th. REIGN ol GEORGE III.

$ 6.916,166.
Funds (excluding Unailed Capital) 17,613,407

Including Uncalled but Fully Subscribed Capital, the resources of the Company emceed Twenty-eeven million dollars.

Head Office for Canada
MATTHEW C. HINSHAW, Branch Manager

In co mi

MONTREAL.
Active end Influential Agents Wanted.



Closing
)nnlA«lon« . IHM of 

Mltirtty. KKMARKBAmuI
outstanding.BONDS. -J.

AstSd Bid.

S3 363,00011st Oet Ui Apl Bk.of Montreal, Mil.. April lit, 1326
I’suO.OOOlHWun. let Dec...................................... ^ 1|1' l,3$ NuV.'ll

iJUl’jm 12 Aol* ‘înOti.......... “............Oct. 1«V 1**6* Redeemable at 110
1541,300 1* Apl. latuct _____ I after Oct. lit, 1011.

led Apl. lad Oct. 
lit Apl. let Oct 
lit May Ut Noe.

6.. 102 
.. 104)

90 ..
99 98)

Bell Telephone Co............
Can. Car A Fdy...............

Can. Convertira................
Can. Con. Robber Co....

Can. Coloured Cotton Co. 
Can. Cement Co... 
Dominion Coal Co. ....»*

Doin. Iron A Steel Co-.. 
Do in. Tea Sera. “A”....

6

«
1

April 2nd, 1912 
Oct. 21et, 1929 Redeemable at 110. 
April Ut, 1940 Redeemable at 101 and 

lot after Mar let, 1910
July let. 1919 !
March let, 1926 Redeemable at 110 and 

luiereeu
Redeemable at par 

alter 6 rear*. 
Redeemable at 106 and 

Internet.

2,000,000 
6,000,000 
0,176,000

7,414,000 let Jnn. let July. Bk. of Montreal, Mil. 
758,600 1 March 1 Sept. Royal Trurt Co.. Mil.

99|
100
98)

95
98)

1,000,000 

1,000,000 

460,000
7,824,731 let Feb. let Auf.

OOO.UOO let Jan. let July 
760,000 letMnrck l Sept. Royal Truet, Mil....

l,000,000)lit June let Dec.

978,966 2 Jan. 1 July.

6no-

96« "D*....
Electric Railway

Feb. let, 1962 Redeemable at IUj 
Jan. let, 1916
Sept, let, 1916 Redeemable at III)

61 Broadway, N.T... 
Ilk. uf Montreal, Mil.6Haeaua

6•• 100IIDi aeeeeeeeeee
.. 6

Merchant! Bank of

»«.»: ira 88Lake of the Wooda MillCo ..

Laurentide Paper Co..••» 111 HO

«

6

July let, 1936 
Feb. let, 1933
Jan. lit, 1932 Ks'leemstile at 106 ami 

ini. after 1912.

3,929,600 let Jan. let July. 
12 uoo.noo let Feb. let Ann. 
6,476,000 let Jan. let July.

1,500,000 let Mey let Nor. 
1,000,000 let June lit Dec.

2,000,000 let May let Nor

833,000 let June let Dec. 
4,945,001 M June litUec. 

13,284,000 1 Jen. 1 July.

6,000,000 1 .lune 1 Dec. 
( 1,620,000 1 July 1 Jan.

I 1,«81,000 lit Apl. lit Oct. 
6 \ 4.000,nOOit Jan. 1 July

600,0001 let Jan. letJuly

tMexican Electric L. Co. • . •
Mex. L’t A Power Co.............
Montreal !.. A Pow. Co.. 99)

Montreal Street Ry. Co... 100 
Ogilvie Flour Mille Cu. 113)

May let, 1922
July let, 1932 Redeemable at 105 and 

Internal.
Nor.let, 1926 Redeemable at llu 

alter Nov. I, 1911

Bk. of Montreal, Mil. 

Kk.ol M., Mil. A Ln.6Penman* ........................
June lit. 1925 
June lut, 1929 
Jan. lit, 1936

C. B. of C. iamib.n
Nat. I met Co., lor. June let, 1929 

B. of M.. Tor. A N Y. Feb. let. 1919 
Bk.of Montreal, Mil. Jan. let, 19.'

Jan. 1*1, 1935

Prit© Brofla r e so e o at . • o # •
Quebec Ry. L. A P. Co. 
lb to Jantiro.............

684
6

6Mao Paulo. #0».# .eee .■ 
Toronto A York Radial

Kleetrie.......... 104 .•
.... I .. 90

Wlnnij 192-0*00 0 000*0 ■O IO »»s

Whsrs leurs* 
pay alls.

Wfcsa inters*
die.

tww!
(Krmtait American

insurance lEompanp
Nr» He*

MONTREAL PARK 8 ISLAND 

^RAILWAY COMPANY STATEMENT MAY. IOII
CAPITAL

$2.000.000
Kiscrvc row all otnin iiaioitiii

9.802.074
NET SURPLUS

LACH1NE—From Poet Ottce, 20 min. wrvice: 540 e.m. to 
midnight. From Lechine—20 min. Hrvice; S.10 c m. to 12.45 

midni|ht.

SAULT AU-RECOLLET A ST. VINCENT DE PAUL. - 20 
min aerrice; St. Dénia Street, Irom 5.00 e.m.. end from St. Vin­
cent from 5.30 a m ; 30 min. aerrice Irom 9.30 a m. to 4.00 p m.; 
20 min. icrvica, 4.00 p m. to 8.30 p.m.; 30 min. aervice, 8 30p m. 
to 11 30 p.m. Last car Irom St. Vincent de Peul el 12 00 p.ro.; 
from Seuil eu-Recollet et 1.00 a m., from St. Deoil Street it 12 40 

midnight.

ASSETS
e

♦
agents wanted 

Afply te TllttS. C. MOURE. Sept, el Aererie. 
18 Welliagloa Street, F.ert, Toroato. Oel.rio

MOUNTAIN.—From Mount Royal Avenue, 20 min. eervice 
From Victor» Avenue, Weetmount, 20 AGENTS WANTED

5 40 a m. to 11 40p.m. 
min. service; 5 00 a m. lo 11.50 p.m. Bnrtrrtnr îlnbmuriterB

Of HA'TfORDCART1ERVILLE.-40 min. direct terrice Irom Mount Royel 
end Perk Avenue Stelion, 5.40 e.m. to 11.40 p.m. From C. 'flier

villa, 5 40 ■ m to 1140 p.m.; 40 min. from Victoria Avenue, 

with chenge et Snowdon from 5.50 e.m. to 11.50 p.m.

iiibficf to cf)M|9 without notice.

. Jan. 1er 1»11. $10,7.17.087.3$

FIRE INSURANCE ONLY
Canadian Department. Montreal

1 W. TATltY, M.r.lll

SSyTHE CHRONICLE.June id, 1911
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.
Bell Telephone Main 771Victor K Hitcfri i . K C.

J j.Crrblma*.
T. I HARR VâRtlRAI*. K C

K. M McTWVOAI.L
A. < HASH < AW1RAIN

C. ■. O. JOHNSONHcGIBBON, CASGRAIN & MITCHELL

CASGRAIN, MITCHELL, MtDOUGALL * CREELMAH
Solicitors ih Bakkistkks-at-Uw

CANADIAN Ull IU10INI 
MONTNtAL CANADA

r. W. EVANS

Evans & Johnson
FIRE INSURANCECable Add free 

'• MomtilRM, MoKTRRA* BrokersAgents
26 ST. SACRAMENT STREET,

F. S. Maclennan, k.c.
MONTREALAdvocate, Barrister* Solicitor 

New York Lite Building
Cami r ai• i>r ► **. " Fas wav Montrf ai______ _____

- MONTREAL
GENERAL AGENTS

ATNA INSURANCE Cs.. ol Mar!lord 
BRITISH AMERICA ASSURANCE CO., ol Toroaio 
SUN INSURANCE OFFICE, ol London, Eo|land 
HOME INSURANCE CO., ol Near York

A.H.C Conn

FLEET, FALCONER, OLJGHTItED, 
PHELAN, WILLIAMS A UOVEV

Standard Itulldlnit. 117 SI. James SI.. Monlmil

C.J. FLEET, k C 
A F AI CONI U k.c

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

u (audo III, Boiioma. lie SI. Jonir, Slrrcl. HONTItai.
(Ï III HNKOBO.I' A . F !'■ A Can ARTHUR J FNOUANO. Accl

,. K ill UMIVI I). k.C M S. Mil HAMS 
MIIIRIU HONEYM A Fill I.AN

McLennan, Howard & Aylmer Hon. Sir A le aand r* Lacoste. K.C,

Advocate», Berrietere and Solicitor»
buitish empire building

86 Notre Dame St. West. Montreal
I'DANU* Ml I.M 

It l - I*
I ,e

Kavanagh, Lajoie & Lacoste
Trl. Main SO ADVOCATES. SOLICITONS. Elc.

i routine Itl «ks:F IIap n v. t 
I Provincial Rank Building.. 7 Pince d'Armes.

Paul LacoMte LI..L» 
Jules Mathieu, 1,1. H.

• N, -T ■ All MoN I F I A
H. J Kavanagh, K.C. 
If. llertn-Lajoie, K.C.

ATWATER, DUC 10$ A BOND
ADVOCATES

ONirdlan Building. 166 SI. lawea Strati, Montra» I.

WILLIAM HANSONKUWIN IIANSON

Hanson Brothers
C. A DVCLOS. K.C' 

1 K. Curl,IN
A W AT IA ATHU K C.

W !.. nuND London A Lancashire Life Bldg, 
MONTREAL

Investment Brokers
Government, Municipal, Railway end Industrial Bond» 

end Securities BOUGHT end SOLD.
suitable for Insurance Compeniee end

McCarthy, Osier, Hoskln & Horcourl

HARRIS 1 CRN, SOLICITORS. Etc.
Monr irt spumm*.
vNiodiA Mteri.

Investments 
Trust Eetetee always on hand.

Memt-ers Montreal Stock Kachan**.TORONTO
H h. OBI rr. K.C 

u. I. McCARtev. K.C 
J. F. U McVastw .

Couneel Wallace Naasit, K.C

caulk addrkss. hanson. montrkalH W MaacovRT.K.C.John lloeete. K C
Lriwiit"v McCarthy, B C.

Hail TON HDLBB

EDWIN P. PEABSON NORTHERN 
ASSURANCE CO.Adelaide St. East, Toronto

R. Wilson-Smlth & Co.
STOCK BROKERS 

(iuvrdlan Building 

|(iO St. James Street, - Montreal

PUBLICATIONS OF THE CHRONICLE,
MONTREAL.

AGENTS' TEXT BOOH iGrl.wold '81.00 
INSURANCE EXPIRATION BOOHS Madera! 

SOc. end SS.00
LIFE AGENTS’ MANUAL 1100

FIRE
FIRE
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IS? Royal Trust Co. ! 9

The Sterling Bank
RESERVE FUND •

HOARD or HRtvioes,
Il|ll Mno. LORD 81«AT“®yDEeNTM0U"T *°

Sir EDWARD CLOUSTON. Bari.. 
VICE-PRESIDENT.

;

OF CANADA.
AGENCIES THROUGHOUT CANADA.

II,Ml.RM

.O.C.M.O.

157 St. James St. H. ▼ . ynennire 
David Moniice 
Jambs loss

MC.T.O.

C. R Hot MBS
W.C. MAC 

How K
Montreal Office, SIR H. 1ÉOWTAOO ALLA^W 

a! Baomqabtbw.
8. B GBBBWBBIBI.De
C. M. Hava

A. Macwidbb 
Sib T. G. SHArewwBeev

SIR WILLIAM C. VAW HOBWB. K C.M.G.

H. ROBERTSON, Manager 
SAFETY DEPOSIT VAULTS'

109 St. James St., -MUST.... Motttral

The Standard Loan Co.
SS3’3HSS5rs5!j,”’“.............. .

. . $1,550,000.00
. - $1.700,000.00Cipltll Od Sdf»l»l l«*11 

Total laaati
Fre.ld.nt : I. A. K««m«aa.

Vle«-Vr..ld,ol. : w. 8. Hikkice. Toronto.
London. Rng.

Hand OUI.., C. Ai.I.ld. a.d Vlcl.rt. Sweat,. TOOONTO

R. M. yacLban,

National Trust Co., Limited.
$1,000,000

700,000
. Saskatoon

CAPITAL PAID UP 
RESERVE — -

Executor. Administrator AM.fns. LiQu>d$fr, Gen. Afesi 
Montreal Board of Directors *

H.'b '^lÏ.C.M‘p*.T"ÆoV «».d» Ufe v~ “<■
OfTlcee and Safety Oopoeit Vault».

183 91. Jeaaee Street 
Maaotor.

The Trust and Loan Co.
Trust•#,OF CANADA

$13,020,666 
14,600,000 

2,676,666 
1,376,331 

316,333

Capital Sahacrlbed,
With power ta laereeee la .
PaM-ap Capital,
Aaaerve Feed.
Special Beeerve Feed

MOUNT TO
anaaNNDNN

30 St. James Street, Montreal

Montreal
National Trust Building.

A. O. BOSS'

ILOAN ON RKAL K8TATK AND 
▼ALUMS OF L1FK POLICIES. ;

British American Bank 
Note Co., Limited.

i
&

g|ontmtl irupt Company head OFFICE I
Wellington Street, OTTA WA, Canada.

JS^<SSSS7Z^'!SSS_
CERTIFICATES, POSTAGE Md REVENUE STABPS »"t «U Dki 

menu ot • «onetirj vain..

Incorporated 1689
CAPITAL - $500,000.00
UNDIVIDED PROFITS 158.403 45

This Company with il» large resource» and represent­
ative directorate offers efficient service for the transaction 
of all Trust Company business.

;i

Th, Work sisoultd by Ikts Cam»» l« »MMt»< ky Ike

LONDON, NEW YONK, NOSTONdirectors

H. S. Holt. Pretid.rt *• Gsrry 
Roll. Archer. Vice-Pro. Hoa. R. Daadaraad 
W. H. Aitkca G». E. Dr.aa.ad
A. J. NX. Va.».'!». Ra.pK.rw. A- H.i| Sia.

K5 H,gh Pit.* P. W.TMayw.

V. I. HUGHES.
142 metre Dame Street, TO.

E. U Pcaw 
James Red mead
F. W. Ross
W. B. Ross. NX.

and ittwr Sink liotuuigsi 

Rraech Olllceai
0 Bleury Street, • Montreal 

Traders’ Bank Bldg. • Toronto

I

VMANAGER

\

.ndwm. ol Ih. hw cl... ol cyrnoMUon (mod IMM am*
^h,^r,rÆ^:rD?rh7.rïï::-üo... ...u*.,

I ment, namely, wlety end ,aod lalotaM rrluro. -

WOOD. GUNDY & COM I ANY-
T f V W rOMONTtl. rav.

* .

ixrwnow. Rto.
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THE MERCHANTS’ BANKThe Canadian Bank 
of Commerce

OF CANADA
MONTREAL

SSStfAS? $4,899,297
MEAD OFFICE,

tax $8,000,000
rru : 81* H. Mn»TAUU ALLA*! FA-#-/Vf,.: Jo* ATM A* HODOAO*. FAQ

Ontitor! :$10,000.000

8,000,000
‘ald-up Capital 
lest

AlKX Barnkt
AM'BKW A. Al I.AN

< . I- SmithC. M. Hays
K W Bi.ackwbi 1.

K. F. HSBDBN, General Manner 
T, K. Mrhkbtt, Supe*intends*! of Btomhtt and Lhuf Intfector 

Impel tort :
W. J.C

BRANCHES AND AGENCIES.

UR* I.RWIS
Til

HKAD UFFIOI: TORONTO
HOARD OB DIRKCTOR8 :

•* sfsisrAK- 1 *•
_n_ SîtÔ''Â‘cOX MON W. C. KDWA81»

a nïîIiUM Ken. BOSH K T ST I’ART
HON. l.VMAN M JONH* G. F HALT, H.q.

A1.KXANOKH LAIKU U...AIAI *»*««.!
Il IHKLANO Hul*iinl.nA.n, of Fianrhee

Branches In every Province of Canada 
and in the United States and England

Mn.ir.el OMIc.i H.JK. Wslkrr, M*n,grr

Ln..lna (Eatflaad, Olllc. i 1 Lun.lwr.1 Mrwl. BX.
II. V K. Jontu, Meimgrr

He* York A|ucy , 1e Kxcliattg» Plsce

Wm (tr»v
H. 1\ Schell

||,,Uu City hre.vh i Av.ni.l* i-nii Krancieco, So. SO 
J. l\ Bell, Man Hirer

This Hank transacts every description of Hanking 
Business, including the issue of Letters of Credit, 
Travellers' Cheques and Drafts on Foreign Countries, 
and will negotiate or receive for collection Hills on 
any place where there is a Bank or Banker.

ALLOW A Y W. A. MbLUBVMW. J. FlNVCANM. J. MANNINI»

urnew, »t.
1JM St. Gatherto 
e'.Mt Hi Catherine Street W est 
Vilt) Ml. Lawrence Boulevard 

Boulevard

James Street 
e Street Hit

Moutreal (Head
Markdaie
Meaford
Mtldroay
Mttehel.
Mutrfclrk
Napance
Oakville
Orillia
Ottawa
Owen Sound
Perth
1‘reacott

Struttord 
St. Eugene 
St George 
St 1 house 
I ara

hameavtlle

|oronto 
•• Dumlaa St.

Walkerton 
w atford 
W eat le»rne 
W eel port 
Wheatley 
Wllllametown 
Windaor 
Varier

AU Ini 
Athene 
Belleville l*:w

i nr; St. Ij»wrenee
ville

St. Jerome 
St. Jobne 
St. Jovlte

Manitoba ^

«5T2.
baST
Souris 
Sidney 
Winhipeg

Mannville 
Medicine Hat 
Munson 
New Norway 
Okotoks

Bed Peer
Hedgewiek

Strums 
loflejd

Vegreville
VlblnglMi
xv am e right 
XVotaFktwIu

. RM. Mlme
Bothwell

Chi 
Chau 
Uheeley 
Creenmre 
Pella 
Kganvllle 
Elgin

Mart
Fort William 
Gait
Gananoqne
Georgeloan
Glencoe
Gore Bay
Orantoo
Hamilton

Shl’liHeauharnoia
Itury
Isaehlue
Quebec

" hi. r__
Klgaud

Brandon

Oladetoae
Griewold
Maegregor
Morria
Napiuka

Ste.
A.

la Prairie

Alberta

igary 
Camroae

Cai 
Pa
Kdgerton 
Edmonton 

*• Namayo Av. 
Edaon

K il lam
l.aevmle

Lethbridge

| AglMit*
Hano*er 
Heapeler 
Ingereul. 
Km

•• Pa

Mi

Lauedowne
[.sain l agio 11
Little Currant 
l.o d"n 

“ South
elglieni

Saskatchewan

Saskatoon

British Columbia
New \\<aiminster

1‘arntluff
• ialnalHiroiigh
Ktsbey
Maple « reek

< hllliwavk 
Elko 
Nanai in a “ Hastings Mt.The Molsons Bank Limy

Whitewoud v l«$erln

Hahfaa, NR.
IN UNITED STATES -New York Agency, ti.1 Wall Street 

■ANKERS In CREAT BRITAIN—The London Joint Block Bank.I United

Local Manager, Montreal

Rt. John, N R.l.rare.r.l.S *> Arl ol F..IU-..1, ISSS.
*4,000,000
4,400,000

Cepllal P»M up 
Baser,• Fund 0. C. MACAH0W

«OAAU OF UIHKCTOA». 
Wm. Mi>L»<n Macrwweao* piemden .

U M * .m-4\
H Mahulami» UoLann,

it. Mwino Vme-President 
J P. i i el Horn, 
ubo K. Pat mmord. IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - 
CAPITAL SUBSCRIBED - 
CAPITAL PAID UP 
RESERVE FUND

Gordon RIO, OOO.CC 0.00 
• 0,0 I 3,000.00 
. 0,703,COO.00 
• 0,703,900.00

jawaa Ht-Liot. General Manager
A. 1» Pvbnfobv, Chief Inspector and teeverinteodeni of Braackea.

LL,
. In

j It. CampbrK W Warn
Aa«t Inspector.

M. A. Mai amv Amtatant In-nect*.

W. II
I iPi-ecloi. DIRECTORS 

Hon. Kobkbt 
Howland stow.

Vice 1’ieeldenl 
Hi i A a KnOUl,StolUnd I

p. K Wli HU, Prraident 
W 11 LIAM Hâ MBA Y of I

1 Kill oaaniNi Puluo Hovri and W m W hit* Winnipeg, 
CawTHBA Moioca. Hon Ricmar! Ttunub ouehe*,

Wm. Hamilton Mubkitt M »»., ht. t athunne. \t J. tlaoa. 
HR ANCH Kb IN PROVINCK OF ON IAR1U.

IlH A M'll P s
Ontario-! ont. Ontario -Coni. Quebea — Coni.

t Arthur.

«in/' * Pa.la 
St. Marts

West 1 
fa*1 K 4 Hr

Alberta
Calgary

inmiiil Cltf 
Rdnmnton 
Lethbridge

Orltteh 
Columbia 

Reveletoke 
Vunruuser —
Weetmm
Hitiii r
Manitoba

1 i;»a« rv.lleAlia u*.4
Dutton 
Kf ter 
Forest 
I rankfnrd 
Hamilton

James StreH Ua«* K 
Market Drench Tcr*wi»tcr

lie’ «all 
lligbgateIr,«inoi»
Kings 
KirkD 
l.hfrMn
I .ondon 
Lu
Veafnrd 
Merlin
M irrtabvrg Ar*Fat»a
V(t«lrh Iwdford

nee* Rnund
Pet

AI.L THlt PRINCIPAL CITIKS OP THF. WORLD 
ml. Agente, Pati’e Hank, Limited New York Agents,
II Hank

and return» prom ptle 
• atea of rechange. Commercial Letters of Credit and 
it Letters leaned ■ reliable in all parts of the

Pa­
lm Lac blue Locks

St James St.
' « a' tienne St

Hr. Market A liar 
bur Prat.rh 

Heart Hr. 
leuimeux e

SK
Hi Pavide 
s. ste Marte 
si 1 homes 
TheeaaloB

pine WrliNud
South Woods Woodetecb

Fergus Liatowel Palgrave
Kunthill London Porcupine
Fort William Marahvtlle Foil artlmr 
Galt Nashville Port Colhorne
Hamilton New l.i»aeai<i Port Robinson 
Harrow Niaitar» Falls R'd

mberatoae Maga-a on son 
Ingersoll t he .Lake
Jordan North Bav

BRANCHES IS PROVINCE OF QUEBEC

IN PROVINCK OF M AN IT''H A.
Portage l.a Prairie Wloaipeg

OF SAHKATC
lie. Hague. Moose law. North 
Rost hern, Wilkie, Wynwatd

Am

He 1 wood
Holton 
Brantford

Cochrane Hu

Pavtstille
Klk Lake

>d

Ma
it h Porcu- Vin

,

quivn î*t XV. 
Trenton 
XV • et
\Ve«t Toronto

«V >i«d'
7.url-h

Pa V errevtlla

ID hrtmnd
KobervaJ
st Veaaira

SU-. rievb’ Statu.

st* 1 bereee de
I’latnv lie

X ’ 'tfir-avllle
XX" a 1er; on

etr Av
» st

» a
teeWin

I'ertac* At. 
Ma n St

Ontnrle

m Mille
i meburg MnNTBiat.

BR ANCI1KS
RraudonQuebecAltit.ai. • 

Amhrrstt irg IIKWANKS IN PROVINCK
, Fort Qti 
A litert. K

BRANCHES IN PROVINCE OF ALBERTA.
ding. Haofl, Calgary. Edmonton Lethbridge, Hrslcltll, 

Me - ireer. Siret hcona Wetaekiwtn 
BRANCHES IN PROVINCE OF briti 

arrowhead Chase. Crwnbreok. Ferme < oldei 
New Michel. Movie Nelson. Revelatoke. Va

iRVIncs Mens Dsnenment.
Interest allowed ee depoette from date of depoait.

HRANCH
me Hroatiview 
tleford Prtn« etml

• dvil'a
K rn« l*o»i

Prockv'- e 
i**>eeterv" « 
Clinton

agents IN

Bat

fulls Alhabaska Lea
HH COLUMBIA 
n Kamloops Michel, 

ncouver. Victoria Wtimer.
ndon Eng'a 
m 'a Nations

U»
haMe.

•^Collecttuna made in all pa»taof the TWimtn«'-n i 
remitted at lowest «atea of rechange commercial 
Travellers Circula

>•*111
World

PuMl.M V R. Wil.ea Smith. ,1 160 St. Juw Strsrt. Gu.rJlsn ButUte», M«»lr„l.


