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THE New York bank re- 
“ turns at the close of 

last week were considered 
■sectary Conditions, as more favorable. The Gov­

ernment money released to 
the market was reflected in

THE fiscal year of the Port 
A of Montreal now closes

Ktw York Fiscal Year of with the 31st day of March. 
Port of Montreal. The year 11)06-7 has proved a 

record .one. Considering the 
months individually, November 

last is seen to head the list in customs collections, 
with the substantial figures of $1,488,01 >8. The 
month of March just ended is second with $1 334,- 
026.15, an increase over last March of $207,577.70. 
December comes at the bottom of the list with col­
lections amounting to $1,107,048.78. The total in­
crease in the nine months fiscal year \\a- $1.502- 
595-62.

Below will be found the figures for each of the 
nine months as compared with the corresponding 
months of the preceding year. Previously Canada's 
fiscal year ended on June 30:

July................
Aug ..............
September ..
October ..
November .. .
December .. .
January .. ..
February .. .
March...........

t $12,800,000 gain in cash holdings, while a loan in- 
of $(1,500,000 offset this only in part. Withcrease

the $8400.000 gain in surplus that account reached 
$15,130,000 which exceeded the showing of corres­
ponding date in any of the past seven years except
1904.

By the middle of this week, the banks were re­
ported to have gained, in cash, a further amount of 
about $8,000,000, while toward the end of the week 
there was anticipated a further strengthening of $1,- 
750,001 from gold imported from London by Lazard 
Freres.

J* J» 1906-06 
$1,106,134.89 

1.167.379.60 
1,077,133 41 
1,106.681.73 
1.182.102.63 
1.069.486.69 
1.074 988 19 
1.016.811 88 
1,126.448 45

1906-07 
$1,188,133.02 

1.302,605 33 
1.163,453 90 
1,326,522.72 
1 488 068 00 
1,107.048.78 
1.237.005 66 
1,280,752 08 
1 334.026.15

DIRE Marshall Creamer, of 
1 Ohio, continues to send 

broadcast His interesting "straight 
ef Tire Waste, talks-’ along lines of fire prevention.

His latest bulletin deals with fire

PreeentloB

waste. He points out that Ohio’s 
annual fire loss of $7,000,000 plus the cost $9,925.067.37 $11.427.595.62Tntnlaverage

of (ire departments and fire prevention appliances is 
equal to 15 per cent, of the total* year’s product of 
all the industries of the state. Thus, every producer 
gives one and a half hours out of each ten hour day 
to make good the fire cost. Reckless carelessness 
with known danger is held responsible for most of 
the losses, so reformation of the public in this re­
gard is considered by Fire Marshal Creamer as being

N contrast to the scores of enact­
ments passed by state legislatures 

A Western deterrent to the investment of capital, 
is one passed recently by the State of 
Washington. The legislature has vot­
ed upon, and Governor Meade has ap­

proved a bill, amending the law respecting the taxa 
lion of personal property, so as to provide that 
“mortgages, notes, accounts, moneys, certificates of 
deposit, tax certificates, judgments, state, county, 
municipal and school district bonds and warrants 
shall not be considered as property for the purpose 
of this chapter." The bill became law immediately 
upon approval, and will govern this year’s as-ess- 
ment, which was taken on March 1.

I f
Example.

Ii most important matter.
J1 *

nXCHEyVFR returns for the 
*-• fiscal year ending March 31, j

Ranaae of show the total revenue for the L'nitcd 
■faat Brltaim. Kingdom to have been $775,182,- 

290, an increase of $5,2764/o over 
the previous year. The surplus 

b»lance in the exchequer is $9,721.535.

t

'

i
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The items of the 190b 
of the city of Montreal f «Mow, 

Montreal Statistics, together with increases over the 
preceding yea/.

The surplus shown at the close of 1900 js . . 
tf>4. after provision of it2,614 for p d.cics whirl, 
became due during the quinquennium |.\,r vv
1, 000 di*lributtd in ,89<>. ^.157 was distrihiited Z 
‘-loi, whde there is correspondingly t,,iu now 
availahle for distribution. Actuary Graham i. tl) b„ 
congratulated upon the thoroughness an 1 clcarnr 
of his report. Incidentally, it well illustrate, certaii 
features of the principles of business publicité which 
Australia, with Great Britain, prefers t„ vxcvs,ive 
Government regulation of business detail,.

revenu^'

Municipal and school tax..................... $2.473,367
Water rate*.............................................. 963^599
Business and personal taxes................ 390,437
Licenses.......................... .................. <>23 o(V$
Recorder's Court fines.. *39 419
Market revenue»................................' 10»,MB
Iepl permits............................................ 23,786
jm H. l( percentage.......................... 177,5-sf.
MlRctdlancoiis revenue.............  Go 720
m'7”h *"p'r....................... '• ::
M. L H. * P. Co .. 40.836

14.541,066
interesting card lias been issued from the City 

Hall, giving many facts concerning the citv in a 
succinct form that should

Increase.
91*2,855 

52.079 
33,22s 
1S.319 
3.761', 
1.543 
6.021 

21.515 
2 1,230 
10,602

> J»
1391,491

II. Schofield, one of a recent dele- 
gation to the West Indie,, made a., 

the possibility of enlargin' 
Canada's trade with the islands. Arising front a sec' 
lion of the report dealing with preference, it was 
decided that a committee should lay before S r Wil- 
frid Laurier, while be is in St. John on his way to 
hngland, the matter of preference between Canada 
ami the islands, and ask him to take it 
lonial Conference.

.\n

Commerce.
prove of value to

strangers and citizens alike, 
lion given,

Among tht* informa- exhaustive reportthe following items : onare
Population (rlty proper)

Taxable property 
Exempt property ...
Streets ............................ '
Paved HtreetH 
Brick sewers 
Territory of city 
citys debt.. ..;;
Public parks......................
Area of public parks .
Ocean vessels arrived
Total tonnage.................
Inland vessels arrived

, Total tonnage......................
\ Customs receipts................

Pupils. Prof pub schools 
Pupils, (’ath pub. schools 
Value of Prof public school property 
Value of (’ath publliy school property 
Percentage paid by Montreal Street Rail­

way Co.....................................
Mileage of Montreal Street Railway. .. miles 
Passengers carried annually .. ..
Passengers carried with transfers
Number of arc lights............................ ’
Number of gas lamps............................

350,000
$200,600.344

Go.u4s.795« 220.. ..miles 
.. . .miles 
.. ..miles 
. .. acres

35
214

7,714
$31,069.000 Up at the Co

1 ho meeting further adopted a resolution. That 
this Hoard of Trade is of opinion that Great Britain 
will best serve the commercial interests ni tli. Unit­
ed Kingdom and of her colonies by estai drilling a 
reciprocal preference trade within the Em, ire, where 
by at all British ports British goods would he ad­
mitted at a lower rate of duty than foreign good»."

acres 615
SL'u

1.973,220
12.557

3.095.174
$14.143,616

10.991
21.515

$1.325.871
1.100,958

177.586

j sr,
77.356 000 
24,516,000

J*
1.522 Deserving of all possible 

ment and commendation, is the work of 
the Canadian Forestry Associât! >n in 
arousing the interest of ( intari > 
in the securing of a permanent crop of 
pine from great stretches of land suit 

ed to that, hut to scarcely any other purpi 
foresting system should assuredly be estaldidivd i'i 
Ontario and other Provinces, whereby each succeed­
ing year s growth will replace, or more than replace, 
the quantity of timber cut.

31" encourage-
J» J*

Forestry
Association.

There has come recently to 
hand a copy of the Ouinqucn- 

tmraro.ee p.hllrtty nja] Valuation Report of the
in Australia. Australian Widow's Fund I.if • 

Assurance Society, Limited. 
This report was submitted t > 

the members of the society at its annual general 
meeting held in February last, and was unanimously 
approved

\ re-

Ml who spoke at the meeting seem to 
have concurred in expressing the greatest satisfac­
tion with the results announced, especially as these 
tterc found associated with so high a reserve staud- 
ard a. a i i j per cent, net premium valuation. Til- 
directors of the société

J* *

Mr. bidding has given notice in 
the House of Common 
solution to loan the Harbor Com­
missioners of Montreal, such 
sums, not exceeding in .1' three 
million dollars, as arc require I 

for the completion of the terminal facilities of the 
port. As security for repayment, the convn s-i--tier, 
are to deposit with the Minister of Finance d.lien- 
turcs redeemable in 25 years, hearing interet a: th 
rate of three per cent, annually, payable halt t ark

d a re-
For the Port of 

Montreel.
are not in sympathy 

tendency of certain other 
panics t, - abandon 1 ne system of medical vxanVnation 
in connection with a large proportion of business 
written. Instead, they are convinced that the main­
taining of a low rate of mortality requires a continu 
mice of most skilled medical -election. \ -teadx im 
provemrnt in the death rate is a feature of the li 
year period.

with the com-
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She Chronicle extended British market for United States railway 
bonds, the Journal urges that railroad interests 
co-operate with British hankers and brokers to pro­
mote such legislation in the old land as would 
widen the limits laid down for intestate investment 
under an order in chancery. “Parliamentary action 
is expensive," is the frank statement of our New 
York contemporary “but money can be honestly 
employed in securing such a readjustment for 
good cause shown. There could probably be no 
better investment for some of our railroads, whose 
‘legal expenses’ include matters far less reputable, 
than to co-operate with British interests in securing 
such legislation.” This presentation of the United 
States side of the case has the merit of bluntness at 
least. But, read in the light of present railroad 
conditions and Wall Street manipulations, it is 
scarcely calculated to convince "John Bull" that 
the "dark and devious ways of American railroad 
finance" belong altogether to "old bad days" 

Recent enormous railroad liorrowings on short- 
dated notes have been commented upon in Tin; 
CHRONICLE, as being at liest of doubtful policy. 
Certainly such financing will scarcely tend to any

1 mutrance and finance
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railroad finance in the united states.

In commenting upon the British lav, .egarding 
investment by trustees, The Wall Street Journal 
make- incidental reference to the recent disposal of 
Canadian Pacific preferred stock in London. 
After [Minting out that the Trustees Acts of Great 
Britain 111 their strict application limit executors 
in the matter of railway securities to roads 
situated in the United Kingdom, the Jour­
nal draws attention as follows to the fact 
that there is in practice a modification of the re­
striction in favour of Canadian railroads: 
must not forget that custom in England has almost 
the force of law Wills arc drawn on certain well 
established and well understood models which have 
been able to stand the test of action in the courts. 
It is not too much to say that at least 75 p.c. of the 
wills drawn for the disposal of large funds cone 
tain an almost uniform investment clause widening 
the powers of trustees under the will. This invest­
ment clause is practically always broadened to 
include the high grade issues of the British col - 
mes. It was a subject of comment that Canadian 
Pacific was able to sell its preferred stock in Lon­
don on something better than a 4 p.c. basis in the 
recent past. All such wills would include that 
preferred stock, in view of the very limited quan­
tity of lx>nds behind it and the excellent dividend 
record of the common stock. It will be observed

such consummation as that devoutly wished 
by The Wall Street Journal. Another prominent 
New York journal, The Financier, points out that 
a chief reason why the railroads arc able to find 
purchasers fur short-term notes much more readily 
than for long-term obligations is the prospect of 
radical legislation--both federal and state—de­
ranging the valuation basis of corporation securi­
ties. How prolific railroad legislation has been 
in the United States during the |>ast year is shown 
by the fact that in ten western states about 600 bills 
have been presented during sessions of legislatures, 
apportioned as follows:
47; Wisconsin, 125; Missouri, 177; Nebraska, 79; 
Kansas. 55; Colorado, 4; Montana, 11 ; South 
Dakota, 10, and Wyoming, 7. The Economist of 
London, too, believes that a |>opular and legisla­
tive agitation is at hand regarding United States 
railroads, conqiarable to the granger upheaval of 
thirty years ago. And just now the prosjicct of 

that it was erroneous to take it as representing any 1 presidential intervention is very much to the fore 
particular improvement in the demand for Ameri- in affecting tlie situation. Altogether, investors

chary of long-term securities, fearing the 
"It must Ik- admitted with wholesome humility 1 possibility of deterioration through public agita- 

that m the matter of British investment in Ameri- tion and consequent enactments of a dra->tic nature.

"We

Illinois, 72; Iowa,

.

can -is unties abroad. -eem

But while, at first thought, there seems reason to 
prefer short-term notes to long-term bonds more 
careful consideration tends to disprove it espe- 

Iheir attitude dates back to the old bad ciallv in view of the fact that the latter securities
tic purchased at prices more favourable

can -ivuritics we arc [laying for the sins of our 
forefathers British lawyers still exclude Ameri­
can i-'ues 111 widening the powers of trustees under
wills i
dais when John Bull obtained his earlier ex­ can now

than at any time during twenty-five years Nor 
is the outlook as to future legislative enactments 
so disturbing—with regard to Ixinds at least—as 

generally considered. The evident desire of

pen. uses of the dark and devious says of Amcri- 
Cin railroad finance through the agency of Jay 
Could and other patriots of his kidney."

R* gnizing the value and [ire-ent need of an seems
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President Roosevelt is to secure the enactment of 
legislation giving the National Government rather 
than State authorities, the control over railways 
engaged in interstate commerce, including the 
trol of the lines of such railways within the bound­
aries of individual States.

That some such arrangement will come is alto­
gether probable, so that the fear of numerous ami 
anomalous state enactments will largely disappear. 
As to the prospects of Federal reforms. The New 
York Journal of Commerce pertinently remarks 
that the President "has done nothing and has pro­
posed nothing calculated to injure the legitimate 
interests of railroads. He has only sought to put 
an end to wrongs and abuses, the existence of which 
cannot be truthfully denied, and to prevent their re­
currence." Ilis practical reiteration, during the pre 
sent week, of his former expressed views, gives fur­
ther reassurance.

The carrying cut of any such programme should 
enhance rather than diminish the value of bonds 
in the next fev. years. As underlying mortgages 
upon actual property they remain a conservative 
form of investment, and at present prices offer 
profitable returns over a long term of 
The temporary income advantage of short-term 
securities is more than offset by the prospect of 
their being refunded at maturity into long-term 
bonds which at that time may not lie obtainable at 
anything like so favourable purchase prices as at 
present.

reading of their recommendations could scared 
fail to convince as to this. The unbiased outsider 
might quite possibly find points for criticism and 
further change— and there is no reason to bell,., 
that the Life Officers would have deprecated even 
considerable modifications, if such were deemed ad 
visable by the Commission. Hut, the Commission 
instead has dismissed, almost without reference 
expert opinion and advice of those who, in tl, 
of tilings, must intimately know the special 
and conditions of the country.

con-

• the 
v nature 

needs

So complete a turning to the sporadic ideals of 
United States legislation is a disappointment to the 
thinking public no less than to those in the insurance 
business. Aside from the views of those who think 
that Canadian actuarial and managerial upinjlln 
should not have been supplemented by advice from 
a United States actuary, the wisdom 0( rr. 
reiving and following closely such advice t , the ap­
parent exclusion of both Canadian and British 0pln- 
ion seems open to serious question.

To be sure, the Commissioners point out that in­
surance business conditions obtaining in Canada are 
quite different from those in Great Britain ,\nl 
there is doubtless a large measure of truth in the 
statement. But. it is not by any means so evident 
that this premise warrants a complete turn tu to 
United States precedents. Before exi-ting bntish 
methods were introduced in 1870 with regard 1 . the 
regulation of life insurance, conditions in tlu- I'nited 
Kingdom were open to much more serious criticism 
in some respects than those in the Dominion to-day. 
The Commission

years

scarcely justified therefore 
, am s \ stem of 

Government supervision following British methods. 
If a system based upon publicity and freedom from 
undue legislative interference has so raised the 
status of the business in Great Britain, is it 
undue belittling of Canada to dismiss peremptorily 
the possibility of modifying and adapting any such 
system to its present—and perhaps peculiar- 
needs ?

seems
OUR PECULIAR NEEDS. in foredooming to failure in Canada

The Canadian Life Insurance Officers' Association 
and the Life Underwriters' Association, of Canada, 
presented memorials to the Royal Commission, in 
November last, outlining certain changes which seem­
ed to them advisable in the conducting of life insur­
ance business.

n .1 an

It was not to be expected—nor, in­
deed to be desired—that the recommendations then 
ami so made should he accepted as conclusive by 
the Commissioners, and as such embodied in their
report ami draft hill. But neither was it anticipated 
that the information and suggestions given by the 
officers and agents would be practically ignored— 
almost in Me. Such, however, seems the ease to 
anyone who, after reading the present rerommenda 
tions of the Commissioners, turns hack to the 
morials handed to them in November last It 
difficult to understand that so little apparent con 
sidération should be given to a mass of valuable in­
formation furnished largely at the Royal Commis­
sion's own request.

The life managers, in the results of their délibéra 
tions, showed themselves keenly alive to the desira­
bility- of putting the life insurance business of Can 
ada upon the highest possible plane The careful

OLD-TIME PUBLIC OWNERSHIP

Corrupt Practices Connected with the Building 
and Operation of tin- State Works of Pennsyl­
vania is the title of a pamphlet by Avard Ling- 
ley Bishop, Ph.D., a Canadian who is doing note­
worthy work as Instructor in Commercial Geogra, 
phy in \ ale University. 1 hat abuses 111 public 
undertaking and ownership are not altogether of 
recent origin, is evident from a reading t>! this 
monograph based on researches that go hick to 
the early days of the last century. In 
up his treatment of the subject the autli, 
eludes thus :

It may lie said that, granting the wide-spread

me-
seent.

summing 
r con-



operatic.) of corruption that existed under State 
ownership and control, we have no assurance that 
there would have been any greater purity under 
corporate management. However this might have 
been, the case seems perfectly clear that throughout 
the greater part of their history the public works 
were n'es! by the political party in power 
available instrument of political corruption, de>- 
stroying the morals of citizens and squandering 
the resources of the State. Consequently those 
who arc abashed by the present-day disclosures of 
corruption in the management of cities and power­
ful corporations, and who, therefore, sigh for the 
•giod old days’ of political purity, have to face 
the fact that these did not exist in Pennsylvania 
at least during the period of State ownership and 
control of the public works. Nor can the advo­
cates of the extension of State enterprise into 
various field of activity at present considered 
dangerously corruptible, find much to substantiate 
their views by an examination of the same period.’’

as an

J*

THE WORLD TRADE OP CAKADAi III. EXPORTS 
AND IMPORTS HY PROVINCES.

The foreign trade relations of Canada have been 
dealt with at some length in recent issues of Tiik 
CmtoxK n . Of no little interest in this connection 
is a consideration of the share of each Province of 
the I >iminiion in the general commercial activity. 
The accompanying table, compiled from returns to 
the Customs Department, is not to be taken 
measure <

as a
’f the actual production of exports and con­

sumption of imports by the several provinces. Ra­
ther. and especially in the case of exports, it affords 
an indication of the transportation and trade chan- 
nels through which commodities leave and enter the 
Dominion. An apparent decrease in exports in the 
case of a Province, may indicate a change of ship­
ping route rather than decreased production. Na­
turally, then, the Province of Quebec leads in the 
matter of exports with a showing for 190b of 
Jtat.uo.mo; of which amount more than $81.500,- 
uoo. or over two-thirds, was from Montreal. Im­
port- to Montreal were over $82,000,000 for the

over

year.
In the matter of imports, Ontario leads the Pro­

vinces with an aggregate for ujob, of well on- to 
$129.0x11,(xx). Of this amount Toronto, as the chief 
wholesale and distributing centre of the Province, 
received over $58,000,000.

The growing importance of the Dominion’s 
Pacific trade outlets is reflected in the record of 
British Columbia; the exports credited to that Pro­
vince having increased from about $18,400,000 In 
Iy02 to well on to $23,000,000 in 1906.

««tOhVOlO
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ONTARIO BANK LIQUIDATION 1 ITS INTERESTING 
COURSE

It is now about six months since the financial com­
munity was startled at the news that the Ontario 
Rank was in trouble. In the middle of October, the 
Rank of Montreal took hold, and commenced to 
liquidate
study the course of that liquidation, as it shows some 
valuable lessons.

The deposits were taken over, at once, by the 
Rank of Montreal, so they disappeared from the 
statement of the .list October. The circulation has 
been redeemed gradually, presumably as it was pre 
settled. Redemption was as follows:—

serves to draw attention to the fact that a bank can 
if it wishes to run its affairs that way, but and hold
under the head of "railway and other bonds" 
ities that are not as readily available 
mercantile loans and discounts.

secur- 
even as g,xd

Rut the most important item among the 
that of "current loans in Canada." At the 
gust these stood at $13,725,227. But, when th

assets js 

end of Au- 
je curator

came to issue the statement for 30th September he 
was obliged to write off some one and a half millions 
because a large part of the losses through 
speculations had been carried as current ). ,ans 
Therefore, the September statement showed $ij. 

.37,691. To follow the course of the liquidation of 
the loans and discounts, it is neces^an t , take also 
into account the changes in overdue I ilb, f, 
the current bills matured, they were some of them 
paid or renewed for short date, and other- put jntl| 
“Post Due Rills." The record is:

the business. It will be interesting to

stock

OVTSTAMUXli Non I'lKl'l l.ATIOX.

31st Dee. ..........
31 Ht Jttll..............
28th Feb..............

30th Sep..............$1 351,402
301 h Oct ...
30th Nov

$317,091 
230,766 
198,011

There is an idea generally held, that, the chartered 
banks make very large profits through the destruc­
tion of their notes, while outstanding, by fire or 
otherwise. The theory has been aired in Parliament 
on more than one occasion, while the Rank Act 
being debated. The Ontario was one of the older 
banks ; it had been issuing and redeeming its notes 
for many years, and, if there is truly a great quan­
tity of bank notes annually destroyed without being 
presented for redemption, the circumstance should 

reflection in the statistics of the liquida­
tion- One might expect that after the notes had 
almost ceased to come in. there would remain 
siderablc balance outstanding, according to the 
books,

r as... 1,101,441 I 
479,939 I

Current I^oans Overdue 
Bills

$ 23.242
530.191 

1.171.303 
1.276,472

1906 Canada
30th Sep ................ $12.287.691

8.612.132 
5.618.955 
4.463,453

Total 
$12.310.933 

9.142 323 
6.790.25# 
5.739.925

31st Oct 
30th Nov 
31st Dec.

was

1907
31»t Jan 
28 th Feb

3.256.215 
2,366.716

The discounts have run off in the following 
tier :—
In October .... $:t 1 68 fini |
" November . 2,362,065 I 
" December . 1,050,333 |

The first two months saw a general scramble for 
the Ontario’s good business. The hanks competed 
eagerly in taking over the best customers The 
disposition of the business is now practical!v all set­
tled, and the whole of the discounts held at tin date 
of suspension must have matured once at least. The 
liquidation is getting down appreciably nearer to the 
dregs. The overducs have increased .u !; month 
till, at the end of February, they were 11 t very 
much less than the amount of the current 
Evidently, the time is approaching when the curator 
will have to choose between going ahead with a ted­
iously dragging liquidation, or of selling the re­
maining assets eu bloc to the highest bidder

To the Ontario's stockholders, the most interest­
ing part of the liquidation is the indicated surplus,of 
assets over liabilities. That has run as follows:—

Stock
to which Per 
applicable cent 
31 5o0 inhi 13 

500.000 26
1,500,000 26
1 500,000 39

1,574.639
1,771,759

4.630,654
U37.I75

man-
find si nnv

In January 
“ February

t:«<i,ii7t
693.379a con

Rut. in 5 months from the 30th September 
when the circulation was at its maximum, over five 
sixth- of the total had been redeemed. Redemption 
has been effected as follows :—

In October, $248,05,1 ; in November, $(122.510; in 
December, $1(12,848; in January, $811,125; in Febru­
ary. $3*755

The probability is that for several months yet the 
notes will come in daily, and afterwards that they 
will straggle in by ones and twos for perhaps a year.

Turning to the assets, let us sec which proved to 
be the most quickly available. Specie and legals. 
notes and cheques of other banks, deposits in other 
banks, at home, in England, and in New York, 
immediately taken

I

paper.

were
by the liquidating bank. 

The items were cash and its equivalent. The Lkim- 
inion and Provincial government bonds and Cana­
dian municipal, etc., bonds, also were sold or taken 
over at once, thus proving their availability. Cana­
dian call bans too were liquidated without difficulty 
or delay. Of call loans elsewhere, the Ontario had 

Rut "railway and other bonds" have proved 
sluggish in the realization. At the end of September, 
they amounted to $.>17,503; October, $906,(67 ; No­
vember, $804.307: December. $733,609; January. 
$614.254: February, $614,254. Clearly these 
not well selected else there had not been this delay. 
After five months barely a third disposed of. This

over

;

1906 Surplus
1648,036
366,464
386.115
668,311

30th Sep 
31st Oct. 
30th Nov. 
31st Deenone

1907
31st Jan............
28th Feb............

1.500,000 37 
1,500,000 36

These last figures are, of course, subject to modi­
fication. The Government return does not s;n any­
thing about such things as profits accrued, but not 
due or collected, and about other adjusting entric

. .. 650,717 

. .. 647.834

were
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the commission as seen in the united
STATES.

Thr oldest insurance journal in America, and one 
vdiicl, i day is recognized as well nigh authorita- 
mf, i. the Insurance Monitor, of New York, 
tyf special interest to Canadians is its March issue, 
v mtainiiv. a- it does, an editorial upon the report 

i the 1' ' al Commission. In its opinion. Canadian 
underwriters arc justly “up in arms" over the find­
ings and lecommendations of the report and draft 
hill. It refers to the Commission as having hot rowed 

a it- "most offensive recommendations front 
the New York laws," and adds that there seemed 

ii,.thiny in the discoveries made by the Commission 
which apparently justified these recommendations." 
It .at- t o. that while there were some irregularities 
brought tmiler criticism, there were no "scandals" 
unearthed Referring to specific criticisms of com- 
jianie-. In tile Commissioners, the Monitor savs : 
ttc have a line sample of this in their effort to cri­

ticise what they deemed an unnecessary increase of 
•lock In one of the principal life companic-." Sum 
tiling up the matter, the conclusion i- reached that 
if any aiguillent were needed in support of the ad­
vice given In the best actuarial autln rities of Eng­
land. it was furnished in the facts presented. But, 
unfortunately. Canada has chosen the American Re­
public as her model. The Monitor, considers it 
fortunate, however, that it is a much longer step to 
the legislation advised than it would he in any of 
the American States. It is hoped, therefore, that 
Canadian companies may yet be able to c mince 
their law makers, that a policy of publicity tat her 
than of undue interference is the wise one. But. 
comes this hard, parting shot, "Canada has lost an 
opportunité to rebuke the crass legi-lation of the 
State-, which she so servilely aims to imitate." I- 
thi-. then, as others see us?

Kilti: I'llOTKi TION.

Another most essential matter i- the adequacy of
fire protective and fire fighting appliances. Casks 
and pails on inspection are often found out of repair 
and empty. Stand pipes and hose are not seldom 
unattached, while nozzles may be altogether missing. 
The poor condition of hose has caused the loss of 
thousands of dollars throughout Canada.

I'oNSTiit c Tiox ami t:\rost tit:.

The strength of a building and the efficience of 
its lire resisting qualities are only as good as its 
weakest point. A building may be of solid brick, 
but with a shingle roof it becomes of inferior 
struetion from tile underwriting standpoint. Many 
otherwise good buildings are prevented from being 
first-class risk- because of steel structural work not 
being protected by concrete, or through the use of 
inflammable material in finishing the interior. 
Where buildings are divided by fire walls, with 
openings protected by fire doors, it is most impor­
tant that such doors should be standard. An other­
wise excellent door is often spoiled bv the use of or­
dinary “T." hinges screwed on to the wooden frame 
of the door in place of being bolted through the 
brick work. With others, there is no sill to cut off 
the floor between the various portions of the build­
ing. thus leaving a direct line of wood for fire to 
follow. The efficacy of a wired glas- window is 
largely nullified by the use of a wooden frame in 
place of steel.

The possibility of confining a fire to one p; rt of a 
building i- of almost paramount importance. There 
is pretty general recognition of the imp nance of 
seeing to it that elevator shafts are properly en­
closed and trapped and that stairways and open­
ings for belts should be so protected that fire can­
not pass easily from one floor to another.

Another all-important matter is the consideration 
of exposure from adjoining risks, (if course, in 
this connection, the use of water curtains and wire 
glass is to be advocated.

ville ,

e, >n-

J* J*

THE INSPECTION OF SPECIAL HAZARDS.

I»m«rr of a tunntln Paper Given Before the 
ice Institute of Montreal, 
by Mr. John MacEwen.

The company's interest must come first in an in­
spector's attitude toward a risk. In the inspection 
"i special hazards, tlie outstanding considerations 
t > he taken into account, may be summarized as 
follows tst moral hazard ; 2nd fire protection fea­
tures; yrd construction of building and exposure ; 
4th inherent hazard from processes of manufactur­
ing. etc ; 5th adequacy of rate.

MORAL IIAZ.ARIl.

«rally bad if the assured would be 
likely t consider himself better off in the event of 
a lire Indicative of this is the saying as to a fire 
being p—il de- from the friction of a $5,0x1 mortgage 
rubbing in a $0.000 property which i- depreciating 
in value But moral hazard in fire underwriting may 
lx- said to have reference not only to the honesty,
..... I standing and moral characters of the assured.
but al- . t,i his business characteristics, as shrewd, 
carciul. painstaking or the reverse—the latter con- 
dition being as likely to revert to the detriment of 
the underwriter as downright dishonesty.

INIIKKKNT KAZAKH.

As to inherent hazard, the careful inspector will 
examine most closely into the nature of the materials 
and processes of manufacture, with a view to deter­
mining their susceptibility to fire, and the danger 
of their causing it. For instance, as regards w » d 
working risks, a mill that saws only wet logs. Ins 
but slight inherent hazard. Where lumber is kiln 
dried on the other hand, the risk becomes verv dif­
ferent—and especially so, if the kiln is attached to 
the saw mill. Then, as to the kiln itself, there are 
various methods of drying—those employing hot 
air, instead of steam pipes, being considered as pre­
senting much greater hazard. \ hot journal in the 
fan may set fire to dust on the machine, and blow it 
into the kiln with its highly combustible contents. 
As the temperature in a dry kiln is from 140° to 
175°, it is readily seen how great the danger of 
ignition is. Planing mills, sash and door factories 
and shingle mills have also their special inherent 
hazards. But it is in furniture factories, that the 
climax in wood-working risks is reached. The fil­
ling. oiling, varnishing, rubbing, etc., and the mat­
erials used in connection therewith, are : 11 features 
requiring most careful inspection. The spontaneous 
combustion of oily waste, etc. is also a serious haz­
ard.

lui

A risk is mi

*
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.Hour mills form another special class of risks 
with serious inherent hazard. There is the danger 
of explosion from dust ; in improved flour mills, the 
old dust rooms are done away with and proper dust 
collectors obviate a great deal of the hazard.

The picker room in connection with woolen mills 
is a source of danger, and should always be isolated 
or well protected with metal lining, tire doors and 
steam jets. The carding room also |xisscssc* spe­
cial elements of danger. Some foreign substance, 
possibly a piece of metal, may get into the carding 
machine, causing a spark to be struck, and general 
ignition to ensue.

1‘aper box factories, carriage manufactories, 
foundries, machine shops, brass foundries, clothing 
factorits, paint works, mailing bouse-, breweries 
and many other industrial establishments require 
careful inspection, as to their special inherent haz­
ards.

■ARKS AND FIDELITY BONDS. 

Bankers' Magasine Net in Accord
Bz-Preeldcnt Cleveland

Rather a novel view of the effect of 
bonds upon the conduct of officers and employee, 
says The Hankers' Magazine, was expressed In 
Ivx-President Cleveland a short tin,, ago in y, 
article contributed to The Saturday Evening Post 
I le says:

With Views el

"Can we say, in view of our observatii 
our knowledge of the facts and 
this scheme of indemnification tends 
officer or employee insured against any more h»n- 
est, or the trustees and directors of thé indemnisé1 
organization any more vigilant and attentive 1" 
duty? On the contrary, is there not reason to sup­
pose that the officer or employee who has furni.heii 
a guarantee against loss through his wrongdoing 
has somewhat weakened his moral restraints, and 

nearly placed the question of his honesty upon a 
business basis that temptation easily gains a hear 
ing? And so far as trustees and directors 
cerned, does not the fact that the institution the* 
control is safely secured against losses through the 
dishonesty of subordinates reconcile them 
easy, perfunctory supervision, and a relaxation in 
the vigilance and alertness which is their huunden 
duty ?"

>n and 
conditions, that

to make (lie

AUI'.IJVATI: IIATKS.

I'ieldmen should make themselves as conversant 
as possible with the principles and practice of the 
schedule rating of manufacturing risk 
should lie studied also regarding the premiums re­
ceived on each class of risk, losses suffered, and 
causes ,,f I The careful consideration of such 
statistics w ill help reveal to the inspector the classe - 
of risks to avoid, the weak spots to In- guarded 
against m those accepted, and will enable him to 
pass judgment of real value upon the adequacy or 
inadequacy of rates.

As to the exact form in which the report of an 
inspector should lie rendered, much depends upon 
what a particular company requires. Some com­
panies arc satisfied with an exceedingly bri f statement 
of salient facts, others require, a detailed report 
giving occupais, construction, management, rate, 
insurances and so forth. In any case, the duty of 
the inspector is to make a full and conscienti ms ex 
amination, as to moral, physical and inherent haz­
ard». with close attention to construction, occttpanc. 
and fire protection.

Statistic. so

are con-

to an

It might well he doubted whether considera­
tions of this kind materially affect the honesty 0i 
employees. If a man is disposed to he dishonest, 
the fact that the loss occasioned by lit» peculation* 
will have to be home by a surety company instead 
of by bis employer can hardly cut much i a figure 
lie would he dishonest in either Hut the
fact that the surety company looms up a- a relent­
less prosecutor for his criminal deeds i» known 
have a powerful influence in preventing unfaithful 

on the part of employees. Often an employer.

case.

to
.* jt

ness

out of personal regard for an old and heretofore 
faithful clerk, or because of sympathy for his family, 
or an indisposition to undergo the annoyance of 
publicity, will refrain from prosecuting a dish mest 
employer. Hut the bonding company is not apt to 
he sway ed by such considerations.

ROYAL-VICTORIA LIFE.

The annual meeting of the Koval Victoria l,if.- 
Insurance Co. was held in this city, on March jy. 
I lie Directors' Report, which appear» elsewhere in 
this issue, was unanimously adopted. The retiring 
directors were re-elected, so that the personnel of 
the company » strong board remains unchanged. 
The \ ear's

Instead of there being any lessening of moral 
restraints because of the bonding of employees, it 
would seem to lie quite as reasonable to take tin 
opposite view. When a bonding company a-»um 
the fidelity of an employee, it has, in a sense given 
him a certificate of character—an evidence of lieliei 
in his trustworthiness. Can there he am stronger 
incentive to right conduct ?

Whether the directors of an institution whose 
officers and clerks are bonded, will trust to 
such insurance as a means of protection, and re­
lax their own personal supervision of affairs i* an 
other question. Perhaps it will be found, however 
that the director who insists that officer» and cm-

business of about $850,00 1 was less 
than that of the preceding twelve months, owing,as 
the report points out, to the unsettled conditions in 
life insurance that existed in Canada during the 
year l ash income, ledger assets and policy reserve* 
all showed an increase during iqofi, and the total 
security

new

to policy homers, including capital, is now
..U.t.noo
< .encrai Manager David Burke, A.J.A., E.S.S., 

was able to make an announcement of a reduction 
in expense» of y 1 -j per cent, on the previous year.

A» already intimated, the necessary steps hive 
been taken by the directors to obtain from Parlia 
ment powers to adjust the capital shares of the com 
pane, and in due course a by-law will he submitted 
to the shareholders for their consideration i.i this 
connection.

! plovers shall lie bonded is precisely the -m- wh' 
may he depended on to he always vigilant in the dis­
charge of his duties.II



THE CHRONICLE. 437April 5- ,ld°7

Among tlio European bankers host 
America Sound infomu'il as to affairs on this von- 
Saya Schuster tiiunit is Han» Schuster, a director 

of the Drcsdner Hank, one of 
Ccrmany's most important financial institutions. 
This week, Mr. Schuster has given informing ex­
pression to his views upon I'nited States financial 
conditions. He believes that expansion in com­
merce and industry beyond the ability of capital to 
finance it has been the fundamental cause of the dis 
Inched condition of the market, lie made it clear 
that foreign investor» have no dread with regard t i 
closer (iovernment control of the railroads or even 
of V.ovcrnmcnt ownership; though he admits dis 
trust has been created abroad by the manner in 
which agitation has been carried on in the I'nited 
States. This distrust has been increased, lie says, 
by such incidents as the H arrimait dividend declara­
tions. In his opinion prices in the stock market 
have seen their lowest level, though some contrac­
tion in trade seems to him inevitable. Probably 
two years, he thinks, will be needed fully to restore 
the equilibrium in the relations of trade and capital.

Prominent Topics
A gentleman interested in the 

K,u Turk, Financial financial world, who has just
„d Architectural. returned from New York, was

asked by the editor of Tin. 
piiKos ii 11:. what was his general impression of that 
cit\ and its relation to the world of finance. His 
reply was : "From a picturesque or artistic stand­
point. ones first impression is. What a peculiar 
looking city ! with its sky-scrapers; with no attempt 
at uniformity; high and low buildings, narrow and 
wide, standing side by side ; stone and brick inter­
mingled. A great number of the streets are torn 
up because of the erection of new buildings, or the 
putting down of

the impression that‘the city is in anything but 
a finished condition. And yet it has some of the 
finest and most costly buildings of the commercial 
or office order in the world. Then you have on 
these magnificent structures letters many feet in 
length, advertising all sorts of tilings to the detri­
ment of the appearance of the city. New York has 
magnificent mansions, attractive shops, splendid 
clubs and hotels ; but from an artistic point of view 
it does not compare favourably with any other great 
city. The display of flowers at Easter was, however, 
something marvellous.

"New Yorkers must lead a strenuous life, between 
rushing into sub-ways, with ventilation n ne of the 
best, and then into elevators to be carried tip 250 o 
too feet in those high office buildings

"Referring to its financial affairs—it is generally 
considered that the lowest point h as been reached 
in connection with stocks and other securities and 
although fluctuations will take place, yet everythin ; 
seems to be upon a sounder basis than for some 
time past. Emm the great fluctuations which take 
place, one would be disposed to think that there wa 
a lack of soundness or solidity in that great c untry 
but this i» not so. Commercially and otherwise, th • 
I'nited States is one of the richest countries in th 
world to-day. It has few, it any rivals in commercin' 
wealth, lint there is an apparent lack of stability ; 
there i» no country on earth where there are such 
erratic fluctuations in values. There i» a want of 
that calm solidity which characterises London. Th - 
great financiers of the I'nited States should endeav­
our lo adopt some more stable system regulating 
its money market. It is ridiculous to think that th ■ 
Treasury Department has periodically to c une to 
the aid of the market. The necessity for such c 01- 
ditions should never arise in one of the greatest 
citie» in the world ; from a financial standpoint, the 
sec ud greatest.

"I'.v the way, Central I’ark is a magnificently 
kept institution, it is a model from which Montreal 
might learn something."

I

1

I

I
pipes or wafer pipes, givingsewer

one

That discussions either in the press 
or in Parliament, of "Wine Women 
and draft" can tend to elevate the 
moral character of our people or to 

advance the reputation of Canada is difficult to ima­
gine. For the last week or two yellow journalism 
has been running wild in Canada. and who good ob 
jeet has been served? The only practical effect is to 
create the false impre-»ion at h une and abroad tha* 
file highest society in the Domini m i- morally rot­
ten. The most sensational accusations ma le are of 
the vaguest and most indefinite kind. They seem 
to be aimed at every body in general and at nobody 
in particular. Common decency, to say nothing 
about patriotism would seem to suggest that such 
subjects should be handled with a certain amount of 
reserve and with a due sense of responsibility. 'I lieu 
again, the political arena is about the last place in 
the world, in which the private character of a man 
or a woman can be discussed wdth justice. I nder 
the system now inaugurated, no mutt's reputation is 
safe. Charges take the form of iusiuuati m and the 
accused is tried by a jury packed for convict till. The 
whole btisiue-s is anything but cred table t 1 Canada 
Canada needs a responsible wholesome newspaper 
press.

Wlnr Women 
and Graft.

i

i

1
t

1
:

I
Rumours are current t 1 

Hague Peace Conference th,. effect til it the liar-
of the IIagu ■ 

threatened; first 
Créât ISritain and

tunny
Peace Conference has been 
by an ultimatum from 
the I'nited States, threatening to withdraw from th.' 
Conference unless the subject of disarmament is put 
upon the programme, and second by an ultimatum 
front (icrmaiiy and Austria threatening t » withdraw

1
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if the subject is included. There is probably no 
truth in either rumour. There is no reason why dis 
armament should not he freely discussed by the re­
presentatives of all nations, and it will be quite time 
enough for any of the great powers to withdraw 
when they find that agreement upon such a vital 
question is impossible. Eor the nations t 1 meet and 
talk peace while engaged in fierce competition with 
each other in preparation for war and to bar that 
subject of all others from discussion would be the 
height of absurdity and hypocrisy.

Insurance Items
Tin-: Detroit Conference, includi 

tivo of all

standard form of policy submitted bv a sued ,1 rL 
mittec, and all members of the conference will m 
commence using the new form. The most important 
changes in the contract under the new form will h 
found in section "I." which is changed t., read "I1 
the event of disability or illness resulting wit..11 v 
m part, directly or indirectly, from tuberculosis 
rheumatism, paralysis, apoplexy, orchitis, neurit, 
locomotor ataxia, hernia, lumbago, lame back 
strains, sciatica, vaccination, dementia, or insanity’ 
then m all such cases referred to in this mr;' 
j?raPh. the limit of the company’s liability shall be 
for a period not exceeding four weeks' be ne fit a> 
the rate which would otherwise he pavable tinder 
this policy, anything herein-to the contrare notwith­
standing." Section "K” has had substituted for it the 
lowing: “Eor each consecutive twelve months' pre. 
mium paid annually in advance the benefits for 
specific losses under clause C of this policy shall be 
increased 10 per cent., but all such increases shall 
never exceed 50 per cent, of the benefits therein 
provided for anv loss.’’

The Cetou. Department of the 
Population and l nited States, reports that the
Wealth of U S. population oi that country exclu­

sive of Alaska and other distant
possessions was at the end of last year, 83,<>41,500. 
Including these possessions, the total of the nation's 
population was <43,182,1x10. The total wealth of the 
l nited States is put down at $107,1114,11)2,01x1. Of 
this amount $55,510.228,057 i> represented by real 
property and improvements taxed; $<>,831.224,570 
by similar property exempt; $11,244,752,1 
ways and their equipments ; $7.409,2141,1» 18 by 
factored products; $5,750,001,000 by furniture, car­
riages, etc. ; $2,5<x),(xxi,(x<i bv clothing and personal 
adornments ; $4 073.7141.730 by live stock ; $3,207, 
754.180 by machinery, tools and implements ; $2,- 
21 <;,')!<i,<xx) by street railways ; and $ 1,1/48.003.308 
by coin and bullion.

In rail
maim

The Foreicn Fire offices Committee at a re­
cent meeting in I-nmlnn, decided to cover loss or 
damage by fire, caused by earthquake, in the 
Dominion of Canada, the liability being assumed 
in a special rider for which an extra premium is 
charged. The additional rates for this hazard, as 
agreed upon, range between one-fourth of one per 
cent, and one per cent. It is expected that the Brit­
ish fire offices interested in the business of the 
Pacific Coast will submit the basis of the agree­
ment for Canada to their American managers and 
that an understanding will soon be readied for 
the California business. This is in accord with 
the expressed wishes of the continental 
having commitments on the Coast.

The people of Chicago 
Th» Derision of Chicago, have by a large majority 

turned down the princi­
ple of municipal ownership, and in so doing, have 
vindicated their own sanity. The civic election cam­
paign was fought squarely and solely upon this is­
sue Mayor I Inline and the Democratic parly ad­
vocated the immediate ownership by the city of the 
street railvvav system. Mayor Elect Itussc and the 
Republicans favoured twenty year ftanchise. for th • 
Street railway companies As a result. Mayor Dunn 
b 's< s the civic chair.

companies

The Life I'sdekwritkrs of Saskatchewan held 
a meeting at Regina, on Tuesday, which was ad­
dressed by T. (’,. McConkcy, president of Dominion 
Life Insurance 1 ’nderwriters" Association. Follow­
ing Mr. McConkcy's address it was decided to form 
a life underwriters' association for the province. 
I lie following officers were elected : President, C. 

t. Knight, of the Sun Life; vice-president. 1 II II 
houng. of the Canada Life; secretary, |. XV. Mow- 
bray, of the Metropolitan; treasurer, XV. I. Dodds, 
of the Continental.

The Hartford Steam Boiler Inspection & 
Insurance ( ompanv has acquired a substantial 
control of the stock of the Boiler Inspection & In- 

( ompany of ( anada. The latter which 
commenced business in 1875 has an authorized cap­
ital of $s(xi,ixxi, a subscribed capital of $100,000 
and a paid-up capital of $75,075 ; assets of about 
$ 135,000 and insurance in force in excess of $6,- 
000,(xxi The executive officers and the entire staff 
have Ix-en retained by the Hartford’s management

The Confederation Life Association have 
leased ''(fives in Xordheinter Building in this City, 
ami will change their quarters in a few davs. The 
new offices are commodious, and tasteful! v fitted up

\ new political parle has 
The New Labour Party. , formed ill Toronto,

the Independent Labour 
Party. I he first plank in its platform is “Free Com 
pulsory l .dueation I his is an admirable p liev. 
but as it has been in active operation in Ontario for 
many years, it does not appear to be a very real 
foundation for a new politieal party.

Mr Fielding announced in the 
House, on Wednesday night, that 
the iron and steel bounties 
hitioii would lie amended bv pro 

viding special aid for electric smelting. T‘ ! 
announcement will be received with interest bv all 
concerned in the iron and steel production of Cana­
da. and especially bv those interested in the So 1 
industries.

lire end Earthquake

Aid for Electric 
Smelting resn

Phi.
suranee

( hi Tuesday ni^lit. San 
Francisco was largely in 
darkness through the de< 

truction hy a serious fire of the power house of 
the Gas and Electric C* nnpanv P.v what must 
seem a strange coincidence to San Franciscans, a 
somewhat violent earthquake occurred in the 1;. 
night at the Island of St Michaels, in the Azores.

same
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Tin FiKi: Ai.arm Df.partmknt records 50 fires in 
AI,ititri-al during the past month, as compared with 
s,m Mat 1. !•><». There were only two large fires 
|ln- first '.o' of the month, McArthur Co."-, tar 
iniK-r iaet"! x. Ilarhor street, was badly damaged, 

on the twenty first, the establishment of" the 
Canada Tag and Label Printing Vo., 309 West Notre 
p,-nue street. was gutted.

Tin M vv run RKRs" Life has announced atto- 
ther adiiti 11 to its list of officers, Mr. A. N. Mitchell 
luring been recently appointed Assistant Secretary 

i the Company. Mr. Mitchell will still retain charg 
the Advertising and Supple Departments with 

uliidi he In' been connected for several years.
The STATEMENT of the United States branch of 

the I.i,ntl<*ii and Lancashire Fire Insurance Com­
pany of Liverpool for IQOti shows assets, $3,465,- 
•;t; reserve, $-M 17,973 : surplus, $1,057,89;. The 
Orient rep ats : Assets, $-’,058,305 ; reserve, $1 
084.7^0; net surplus, $783,521.

jt, jt,

1‘ersonal Notes

In The Financial Realm
The Cheat Northern jsstted the following press 

statement on April 2, regarding changes in its offi­
cial personnel : "At a meeting of the board of direct 
ors, held this afternoon, the organization of the 
company was enlarged by the election of a chair­
man of the hoard of directors. J. | Hill was elected 
chairman; L. W. Hill was elected president, and 
Frank II, McV.tiigan, first vice-president. Mr. Mc- 
(luigan will have direct charge of the operating de­
partment. the other officers of the board remaining 
as at present. The company's business has doubled 
in the past live or -ix years, which renders necessary 
the increase of the operating staff."

Tut Nii-issino Mini s Co. held it- annual meeting 
at Augusta, Me., on Monday last. Canadians had 
perforce to be content with the admission of the 
New York interests that Canada ought to have more 
influence on the Hoard of Directors. The promise 
was made that if any of the present directors will 
re-ign cx-Mayor W. I ). Morris of Ottawa will be 
elected to fill tlu- vacancy. It was voted that the 
capital stock of the company be reduced from twelve 
million dollars to six million dollars by retiring and 
cancelling the 1,21x1,000 shares which have never 
been issued.

Mr A I Lawson, who has been connected with 
the Confederation Life for some years a- manager 
* Province of Nova Scotia, has been appointed 
manager for the Montreal branch; and as-timed his 

dufie- this week. Mr. Lawson has been very 
successful in the Lower Provinces and will no doubt 
continue his record.

Previous to entering the business of life in-ur 
ancc. Mr. Lawson had some years’ hanking experi­
ence. a> manager of the Commercial Rank of Wind
s.ir at Sydney. N.S.

The Soyekeicn Rank ok Canada, announces the 
following appointments ; To he chief inspector, 
with headc|itarters at Toronto, Mr Robert Ca-sels. 
latch manager of the Yonge street branch of the 
Canadian Rank of Commerce ; to he inspector, with 
hcadipiarters at Montreal. Mr A. 11. R. MccKcnzic. 
formerly acting assistant manager of the Canadian 
Rank of Commerce, Montreal ; to he superintendent 
of branches, Mr. L. P. Snyder; manager at St rat 
ford. Mr. F. It. l-'orscy ; manager at Niagara. Mr. C. 
S. Watson.

The Grand Trunk Pai ieic Railway Company 
has placed on the London market 11,000,1 00 4 per 
cent, debenture stock at par. This is considered a 
verv favorable financial operation in view of the dif 
liculty some of the American railways have had of 
late in marketing their securities. It will he remem­
bered that Parliament authorized the issue of $25,- 
1 oo.cxpo of this debenture stock for rolling equipment 
and it i- the first five millions that has been thus 
placed in the London market.

The Customs Revenu e oe the Dominion con­
tinue- to increase. The receipts for March, 1907, 
reached a total of $5,lot,537, as compared with $4,- 
422.1/17 in March. Kjofi, an increase of $(178,870.

For the nine months of the fiscal year, the figures 
are ; —
1 title.-7
liHf.e

IK A

Mr. II. 11 Mackenzie, for some years pa-t man- 
of the Rank of Rritish North America at Yic-•igcr

tnria, has been appointed a local superintendent, 
with headquarters at Winnipeg, his district extend­
ing from the Great Lakes to the Rocky Mountains 
He will assume his new duties on Mav t. David 
Iloig. late manager at Dawson, succeeds Mr. Mac­
kenzie at Victoria. R. C.

Mr. J. Gardner Thompson returned to Montrea' 
this week, after an absence of six weeks in the 
Northwest and Rritish Columbia, on business in 
connection with the Liverpool and London and 
Gb.be and Manitoba Assurance Companies, Mr. 
Thump-- -n appears to consider the present high 
prices ,,f real estate as unjustifiable.

Mr I W. Nay, of the firm of Nay, Anderson & 
Co.. Regina. S.i'k. was in Montreal, this week, rn 
muIf to t tuebec. He appears justly enthusiastic 
about the growing prosperity of Regina, and -tale 
that the two new hotels nearing completion will he 
of great advantage to it. One of these, the King’s 
Hotel, will have cost about half a million dollars

IM.fi",3,89R 
34.041;,038

| 5,607,SCO

Tin Rank 01 Fnhi.and’s proportion of reserve 
to liabilities, last week was 4095 per cent., against 
.)) m for the preceding week, 4(1.39 March 14, and 
14 82 March 7. The highest percentage thus far in 
D107. was 50.20. in the week ending February 14. 
the lowest 33.50, on January 2.

The Ocit.vii: Fi.ovr Mtt.i.s at Winnipeg have 
discarded their famous large steam engine, ami now 
depend upon electricity for their motive power.

(Further Financial Items on Page 4441

Invrean-

Mr R'ndai i. Davidson, manager for Canada 
’ the North Rritish and Mercantile, sailed on the 

-7th tilt per S.S. Oceanic front New York rit rout,- 
Fdi’tletrgh. Scotland, where he will visit the Hea l 

Dffice returning t-1 Montreal in about six weeks

Mr A A WlI-SON has been made manager of 
the branch of the Canadian Rank of Commerce at 
Fort William.
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Corresponde nee Stock Exchange Notesr
We do not hold ourselves responsible for views expressed 

by correspondents.

t;iu» accounted for Montreal Power Toll i,, 1 -, i- u 
1).troll Railway in the order named «cured KomlOfotln! 
the weeks business An Interesting feature w.« tk. 
ry In Toledo Railway which developed last Thursd», “îL 
fairly large trading, the price had a sharp break nî' °“ 
a point The loss, however, was almost as uulcklv 4! 
galn d The New York market was open ^ ^ 
Monday, while the other Exchanges including 
were closed. An advantage was taken „f this to enflSÏÏ; 
a drive at the shorts In C. I« R. under ti„. sthti b, 
which the stock rose 2:> 3-4 points h-tween the 
rhursday and the highest price of the movement u„„ 
day On the re-opening of the other markets PaelSrs!' 
dined sharply from the highest of the m.n nient bn. a 
still shows n good advance over the quotation tirevsin.. 
a week ago Generally storks are firm., an I the tenZ 
ry towards an advance In prices Is evident Monetary rm 
dill. ns. however, are still a stumbling block to anv nm 
nounred upward movement. 3 yro'

NEW YORK INSURANCE LETTER.

New York. April 3. 1907
Current gossip In thin city still gathers around the ques­

tion whether Governor Hughes with the co-operation <f 
the Senate will he able to remove from office Superin­
tendent Otto Kelsey, of the Insurance Department. Mr 
Hughes has struck a ana* In the unexpected opposition of 
the Senate and in the fact that Senator Armstrong, who 
was at the h<ad of the life Insuranre Investigating com­
mittee. has been discovered to be not entirely above re­
proach In his own official capacity. Armstrong was relhd 
upon by his Excellency, the governor, as a leader In the 
fight against Kelsey, hut the doughty senator's Influence 
hits been much diminished by the recent developments 
concerning some of his practices In office. Indeed, Insur­
ance m«»n upon the whole are Inclined to sympathize en­
tirely with Mr Kelsey, who. while he may have made mls- 
tak<s has certainly been chan In his conduct of his office, 
no reason apparently existing for his summary dismissal

For some time past the National Hoard of Fire Under­
writers has been Inter* sting Itself very earnestly In the 
building laws of the country. It being recognized that very 
much of the unnecessary fire loss in the United State-* Is 
caused by d fcctlve construction The National Hoard has 
been sided In Its researches by several company officials 
and experts and a committee, of which Mr C C. Smith, 
secretary of the German American Insurance Company, Is 
chairman has recently Issued a substantial volume consti­
tuting a proposed "RulHIne Code", which goes out as a 
recommendation of the National Hoard l<arge circulation 
will be given to this most thorough and excellent work 
It Is hop *d that legislatures ami common councils all over 
the country will Interest themselves In the contents of the 
hook and that wholesome legislation followed by correct 
practices will he the result of the committee’s work.

At a meeting of the "Detroit Conference" In this city 
last week It was practically decided to adopt a standard 
form of policy for Industrial accident Insurance The De­
troit Conference is n hud' composed of companies which 
among their oth* r hustn as write Industrial policies, cover­
ing employees of factories and other aggregations of la­
boring m« n It Is expected that with the Introduction of 
a standard policy a still more harmonicas feeling will he 
promoted among the m-mhers of the Association 

Much favourable comment has been caused by the latest 
concession of the Metropolitan Life to Its Industrial pol­
icy-holders. This great company now announces that 
hen-after wh n an Industrial policy-holder shall have ar­
rived at the age of seventy five, the payment of further 
premiums may he remitted. This will cost the company in 
the neighborhood of $1.(hhhnmi this year, which added to 
$2,0oo.<mhi in dividends already declared makes a total of 
$3,inmmnmi volutarily disbursed or to he disbursed during 

19**7 The grand total of tin* company's voluntary bene 
factions during the past few years Is $13,000,000.

U P It sold up to 1S9 3-4 on Monday In New York and 
flu* highest touched hero was 1st* yesterdau morning Th, 
closing quotation of 174 bid shows a net gain of s pu|nt1 
for the week The trading was unimportant and only ’12 
«hares changed hands It seems evident hut there £ ni 
tie of this security held In Montreal at present The wm 
In** for the last ten days of March show an Increase of 
$453,000 Soo Common is now selling X l> of ;* »> , (yn. 
and closed with 105 1-2 X I) hid. equivalent to an advance 
of I full points for the we»k The stock was not traded 
In this week Montreal Street sold up to 21s i •_* and closed 
with 215 3-1 bid, a net gain of 7 1-4 points for the week 
on siles Involving 339 shores Toronto Railway was trad­
ed in to the extent of 382 shares and clos'd with lor, bid 
ns compared with 105 a week ago The transact lone In 
Twin City brought out 2<11 shares and the stock closed 
with 93 hid. nn advance of 1 point for the w, k Detroit 
Railway was dealt In to th- extent of 1.!*;•_> shares end 
closed with 72 3-8 hid. an advance of 
week. Toledo Railway was th« most art*v> of the trac­
tions and 1 357 sher «* flcured In the week’s business The 
stock sold down to 21 3-1 and recovered to 2* 3-4 hid »t 
the close an advance of 1-4 nolnt on quotation for the 
week Illinois Preferred salt s Involve I 52s shares ml the 
stork closed with 88 bld. nn advance of 2 points for the 
week HaVfax Tram w s traded fn In broken lots to the 
extent of 35 shares end the closing hid was 99 There 
were no transactions in llavni Common this week, and 
the stock closed with 33 hid The Preferred stock wat 
dealt In to the extnnt of 715 si arts* and close ! with 72 X 
D hid

1-< iMflnts for the

R & O. sales Involved 121 shares, and the « losing bid 
was 71 1-2. an advance of l 1-2 points for the w vk Mack 
ay Common was traded in In broken lots to the extent of 
55 shares, and the closing hid was ff> 12. an advance of 
1-4 point for the week. The Preferred stork sales totalled 
"55 shares and the closing hid was f»7. a gain of 1-; point 
on quotation for the week Montreal Power w is the most 
active security In this wei k’s market and had a good ad 
va nee. selling tin to 9o 1-2 and closing with t«o ::-s hid. a 
net gain of 4 3-8 points for the week on sal*1* of 2.922 
shares.

Dominion Iron Common was also firmer and on sales of 
717 shares closed with 19 1-4 bid. a gain of 1 l-l points for 
the w«ek The Preferred stock was dealt in to th, extent 
of 215 shares, ami the closing hid of 52 1-2 shows a on 
gain of 3 full |M>lnt« fur the week The Bonds w- re traded 
in for an even $5,4*00. and closed with 75 bid Domlnloa 
Coal Common closed with Co bld, n decline of 1 point on 
quotation for the week, and only 5o shares were traded In 
Ph r‘* w**r * no transactions in the Preferred stork nor In 
tin* Ronds Nova Scotia Steel Common closed with "0 $•< 
X D hid equivalent to an advance of 2 3-s points on 
sales of 355 shares There were no transactions in the 
Preferred stock nor in the Boide

I ik*» « f the Woods Common was trailed In t" the ex 
t°nt of 207 shares nn 1 the last sales were made at "f, In 
the Preferred stock a broken lot of 5 shares changed haw1* 
at 109. There were no sahs In the Ronds Then were no 
S‘*les In the Cotton stocks this Week Dominion Textlb 
Preferred closed offered at 91 X D with 9** X I» hid *nd 
the closing quotations for the Ronds were as follows —

NOTES

Mr T II Ralston, assistant manager of the Northern 
has twen elected president of the Insurance Clerks’ Mutual 
Benefit Association

The majority of fire underwriters in this city do not 
seem very enthusiastic over the amendments proposed by 
Mr llenry Evans to the standard form of fire Insurance 
policy

The Empire State Surety Company, which has had a 
proposes now to reduce Its capital 

stock from $750 01 si to $500 000 carrying the difference to 
surplus account

I
rather fitful career.

Mxnag'r J .1 Guile, of the Sun Insurance Office, ha* re­
cently returned front an extended trip in the South

Secretary II M Jackson, of the North British and Mer­
cantile. recently completed the thirty fifth year of his ser­
vi** with the company, and was presented by the office 
force with a very handsome gold watch and fob suitably 
Inscribed, and accompanied by heart\ congratulations and 
best wishes

I
QIERIST.

I
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s«rie« A À U 87 bid, Series C 85 bid. Series D no quo- 

tltioo.
«onirval Cut Ion rloeed offered at 122 wit! 119 bid, and 

Canadian Cob red Cotton offered at 55 with 49 bid.
Uuney still continues tight In Montreal, bat It Is hatred 

ihit some relief will be felt by the middle of this month.
bank rite for rail loans remains at 0 per cent In 

V,* York money ruled at 2 1-4 per cent, and In London 
tbc quotation was 3 1-2 per cent.

Canadian Northern Railway.

Year to date. 1905.
June 30............. $.1,871,800

Week ending. 1905.
51,900
58.700
62.700 
99,800

1906.
$5,661,100.
1906. 1907.

79,400 
98,100 

101,600 
162,300

Increase.
$1,691,100

Increase,
27,700
24,900

7,-00

Mcli. 7 107.100 
123,200 
109,400

149.100 Dec-. 13,200

14
21
31

Per cent 
.. 6 
.. 21-4 
.. 3 1-2 

. 5 
85 9-1C

Drt.cTH, Sot'Tii Shore A Ati.axtic.

Week ending. 1905.
49,601 
60,062 
60,119

Montreal Street Railway.

In Montreal 
in New York 
In l/indon ..

dll money 
fill money 
Call money
Bank of England rate .
Consols.........................
Pemand Sterling .... 
g) days' Sight Sterling

The quotations for money at continental points are as 
follows: —

1906.
52,950
58,719

63,264

1907.
49,871
67,268
68,021

Increase 
Dec. 1,071 

“ 1,459
4,757

I Mcli. 7
14
219

8 1-8

„ . , Year to date. 1905.
Feb. 28................... $185,228

"* w Week ending. 1905.
................. 47,836

14................. 45,760
46,919 
60,221

1906.
$447,952

1906.
52,072
52,591
62,780
75,415

1907. 
$505,212 

1907. 
60,192 
59,712 
61,857 
85,622

Increase
$57,260

Increase.
8,120
7,140
9,077

10,207

Market.
.................................... 3 1-2

................................. 5 3-8
.................................... 5 3-8
.................................. 4 3-8
.................................... 4 5-8

Wednesday. P. M , April 3rd, 1907.

P',-8
6Berlin

Amsterdam 
Vienna 
Brussels .

Mcli 7I6
4 1-2 21.5 31

Toronto Street Raii.wat.
BANK CLEARINGS OF THE WEEK

IIoetrhai t’l.v iiiinos for the four-day week ending 
April 4th were ,914,023. For the corresponding, but full 
weeks of lik'd and 1905 the amounts were $27,788,460, and 
Pl.33l.9M

Toronto Ci t niiinoh for the short week ending April 4th. I 
tete $20.080,264. The full week's showing In 1906 was 
|22 783 812.

Year lo date.
Feb. 28.................

Week ending.

1905.
$3823147

190.1.
47,163
46,070
46,524
67.257

1906.
$446,660

1906.
52,240
61.721
61,877
77,976

1907.
$488,672

1907.
59.245
60.245 
69,872 
84,942

Increase
$42,012

7,005
8,624
7,996
6,907

Mch 7

Twin Citt Rapid Transit Contant.

1907.
TRAFFIC EARNINGS

The grc*< traffic earnings 
Canadian Pacific, Canadia

Year to date. 1905.
. $669,281 

1905. 
81.072 
79,733 
81,183

1906.
$781,491 $809,239

19011. 1907.
92 483 107,712
92,318 106,413
95,179 106,581

Inrreaae
$87,748

Increase.
16,229
I. 7,095
II, 402

of the Grand Trunk 
n Northern, Duluth 

South Shore &• Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit, United and 
Havana street railways, up to the most recent date 
obtainable, compared with the coirespond'ng period 
for 1905 and 1006, were as follows :

Grand Trcne Railway.

Feb. 28
Week ending. 

Mch. 7.................
14,
21

Halifax Electric Tramway Co., Ltd, 
Railway Receipt*.

1906.
1,854 
2.020 
2,135 
1,314

Week ending. 1006.
2.490
2.807
2,407

1,918

1907.
2.846
2.619
2,965

increase.
Mch 7 356

1906.
Feb. 28.... $4,942,314 $5,498,711 $5,982,692 $481,979

Week ending. 1906.
Mch. 7

Increase1907.Ysar to dale. 1905. 14 Dee. 1*8
21, 568
31,1907. 

729,066 
767 70s 
781,170 

1,291,116

1906.
711,787
716,167
706,254

1,114,801

Increase.
17,269
12,641
77,116

176,113

641,756 
674,127 
6*1,906 

31......... 1,047,271

14 Detroit United Railway.

1906. 1907.
91,511 101,259
93,158 107,648
91,429 109,763

21..

Week ending. 1905.
80,949 
79,557 
78,767

Increaae
10,748
14,190
18,134

Mch. 7...
Canadian Pacific Railway. 14

21
1905. 1906. Ilecrei-e

$8,392,000 $200,(00

1907.
1,241,000 
1,169,000 
1.189,000 
2,099,000

1907.Tear :■ date..
Feb. 28...........  $6,268,000 $8,692,000 IIatana Electric Railway Co.

1906.
11,280 
32,499 
34,012

1906. Increase
108,000
226,000
260,000
451,000

Week ending. 
Mch. 7........

1906.
Week ending. 1907.8*7,000 1,111,000

917,000 1,141,000
..............  955,000 1,129,000
31.......... 1,114,000 1,046,000

Increase 
2,175 
2,024

Mch. 1 3.1,666
34,623
31,611

14
1: 10

17 Dec. 421

1

1
*
le
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14
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Yorkshire Insur ance Company of Vork, England
ESTABLISHED 1884

properties ol every deecription in Canada at Tariff 
oi tne country, aiid are now prepared to receive

The Directors have decided to insure 
Rates, in accordance with the needs

Applications for Agencies from leading Agents in all parts of the Dominion.
The LIMITS are as large as those of the best | The FUNDS of the Company will lie invested in Canatl

by LOANS on Real Estate.British Companies.
No loee wee suffered by the “Yorkshire" through the serions Area in San Francisco and the Pacific Coast.

Address P. M. WICKHAM. Manager, Montreal.
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1,000,000
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Bk. of Montreal, Mil.. April 1st, 1925 

April 2ml, 1912 
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The Bank of Ottawa is opening a branch at 
Cobalt, Ont., under the management of Mr \ p 
Knight, formerly acting manager at X, rth Bay
Mr. Knight is a son of Mr. John Knight......magêr
of die Montreal clearing house.

The Amount ok Avril Dividends on stocks in 
the United States is estimated by the New York 
Journal of Commerce as exceeding $80,000,000— 
an increase of $ 13,500,000 over last year. Na­
turally these large April disbursements will call 
for preparation on the part of corporations, and 
there will undoubtedly lie considerable calling in 
of loans 1‘his temporary withdrawal of money 
from the market in connection v th arrangements 
that have to lie made for settlements in the interior 
may lead to a higher range for call money for a 
time. A summary of the April dividend disburse­
ments, with comparisons with the same month a 
year ago, follows;
tnituHirlalfl..............
ItallruailH..............
Street railways

As underlying the increase in dividend pay­
ments it is noted that a numlier of companies have 
raised the rate paid to stockholders particularly 
on railroad stocks. Then, convertible bonds have 
been turned into stick in some cases, and this 
operation naturally increases the amount [raid out 
on shares, while reducing that in the shape of in­
terest on Is lids. Additions to the dividend list 
have also lieen made.

The London Clearing House is dehat ing a
h rnittl proposal that the member banks shall in the 
future publish statements giving their average 
dilions at the end of every month. con

Montreal Street Railway has declared the 
usual 2 i-j per cent, quarterly dividend, parable 
May 1.

The Merchants Bank has opened its 
building in Ingersmll, Ont., Mr. G. Carruthers is 
manager.

The Royal Bank of Canada is erecting a hand­
some and substantial head office building in Tor­
onto, on King Street just east of Yonge.

Tll'W

19i HI Increase. 
1:111417,5*3 $:iii.9:;x.78C $:>.60K,K07 
;tii,sia,9fiu 29,177.11211 7.666,940

6.739,008 6,967,741 371,266

19117.

MONTREAL PARK & ISLAND 
---- RAILWAY COMPANY —

LaCHINK.— From PoM Office 20 min. oervice, 5.40 a.m 
to 8.00 pm., 30 min. Her vice, 8 00 p.tn. to midnight. From 
Lacliim* 20 min. service, 5.50 a.m. to 8 45 nin., 30 min. nervice, 
8.45 p in to 12.46 midnight. Sault auKecolIet. — From St.

enia and llenderxon Station,30 min. service, t>a.m. to9am.; 
40 min. service V a.m. to 4 p.tn. ; 30 min. aervice, 4 p.m. to 
h 'JO p m.| 4t« min. aervice, 8.20 p tn. to 12 midnight, I .art car 
from •‘Bull, i‘J p.m. ; from 8t. Dénia, 12.20 pm- Kxtra car daily 
fr i n (’henneville st, to Hemleraon Station at 0 10 p.m. Moun- 
♦ain—From Mt. Koval Avenue, 20 min. aervice, 5.40 am. to 
1140 p.m. From Victoria Avenue, Weat mount. 20 min. ter* 
vice. 5 50 a.in. to 11.50 p.m. ; Cartierville.—From Snowdon'i 
Junction, 40 min. aervice, 0.00 a.m. to 12.00 p.m. From far* 
ti»rvl1le. I'1 min eorvinw, 6 40 a m to 11.40 p in

The Losses in Pittsuurg and Allegheny 
County, owing to tin- recent fl.oils, arc cunserva- 
tivcly estimated at over 000,000 as follows :
Ixmm In output of at eel milia.....................
1>ihh In output of other iudiiHtrlea. . ..
Iahh In wagi h of employea...........................
Katlmatvd damage to induatrial plants .

Total...................................................................

$:i.u.m.ooo
2.010.000
1,837,000
2,500,000

BRITISH
COLUMBIA$9,337,000

In addition to the above, several serious fires 
broke out causing a loss of about $250,01». As 
the floods had stopped the city pumping station 
dynamite had to he res< rted to in order to check 
tlu* flames.

The B. C. Agency Corporation, Ltd. ,
OF VANCOUVER

TRANSACTS all kinds of Financial and Commercial 
1 Agency Business on Commission Terms. Real 

Estate investments a Specialty. Sole British Colum 
hia Representatives of Manufacturing and other l-irm>. 
Sole Agents for many leading Trade and Finance 
Journals, including the “ Monetary Times ’’ of T - 
ronto, and “Canada" of London, England. Com­
modious Offices and Warehouse. Large st iff and 
efficient organization. Reliable information and advice 
given gratis, to all enquirers. Foreign Correspond- 

. ents answered promptly and fully. Funds can be invest- 
WAS 11,inc confirmed o ntract** for the building of | at 7 jvr cent, without expense and with complete 
• -41)- miles <>f new lines to lie completed this year ; security.
if (lovable The biggest bit of new territory 1 -----------------------
through which the (PR intends to build is the
34S miles to c.... plete .1 through connection between
the ( algary and 1 dmont.n line and the main line.

I hat Great Britain is not ready to adopt as 
standard the metric system of weights and meas­
ures is evident from the recent vote in the House 
of < ommoits defeating a measure to that end by 
130 t<> 118 l.ven granting all the theoretical ad­
vantage-. advanced by advocates of the change, to 
revolutionize the present standards would mean 
laliour, and time and expense almost inconceivable.

The Directors "i the Canadian Pacific Rail-

DANKERS s TME N0DTHERN BANK 
London Agents : BABB'S RANK, Ltd.

P. O. Box 1117
Cable Addressi “Vital, Vancouver”

a. a. c. CODE

•Phone 2626
La Banque Nationale bas opened two 

branches, one at St. Pascal, ( ounty of Kamouraska, 
under the management of Mr Ant Beaulieu, and 
tlie other at Shawinigan Falls, under the temporary 
management of Mr. St. Geo Morency.

new

Vancouver is a city of Wonderful Possibilities
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ROYAL VICTORIA LIFE
INSURANCE COMPANY.

ANNUAL MEETING, MONTREAL, MARCH 27th, 1907

The Directors' Report was unanimously adopted and retiring 
directors re-elected

DIRECTORS' REPORT

The Directors beg to submit tile following report of the Company's operations for the year 1906, 
togither with the financial statement ami the uuilltor's report.

The new business amounting to $962,67 5 00 In applications for Insurance, of which 1840,176.00 
was accepted and policies Issued therefor, was hot as large as In the previous year, owing to the un­

satisfactory. settled conditions In Life Insurance that existed In Canada during the past year The amount of new 
business obtained, however, under the conditions referred to Is considered satisfactory.

New
business

Management The expenses of the year show a furt her reduction of 7 1-2 per cent, on the previous year, 
expenses Compared with the sum of expenses In the previous year the actual reduction amounts to $4,000.00.
reduced.
Cash
Income 
Increased.

The cash Income front premiums and Interest amounted to $170,823.23, being an Increase of 
$10,514,58 over the previous year. The balance of premium revenuo Iprcn.lums outstanding and de­
ferred) amounted to $40,000.40, us shown In the assets under that heading.

The Ledger assets havn Increased during the year In the sunt of $40,018.73, which now brings the 
total security for holders of Insurance and annuity policies (Including the capital) up to $1,333,450.05.

The Legal Reserves on policies In force , according to the valuation made by the Canadian In- 
Department, at December 31st last, amounted to $479,450.05, which covers the Reserve lia­

bility under each policy In force from the date of Its Inception to Its anniversary date In 1907.

The payments mude under policies dur Ing the year amounted to $50,454.33, being for death claims 
$42,451.45 (of which $0,5oo was shown us a liability In last annual statement); for cash surrender 
values $8,048.00; and for annuities $5,354.28, making an Increase In the total of such payments of 
$9,125.93 over the previous year.

The loans on stocks and bonds at December 31st, amounted to $150,000.00, being an Increase of 
$40,000.00; the company holding as collateral security flrst-rlass bonds and stocks, having a market 
value of over $180,000.00.

Invested
assets
Increased
Legs'
Reserves
Increased.

surance

Payments
under
policies
Incrsased.

Loans on 
stocks and 
bonds well 
secured.
Loans on 
policies 
secured by 
large 
Reserves.

The loans to policy-holders made In cash and to pay premiums on the security of their policies 
amounted to $40,173.24, being an Increase of $8,868 02. The reserves held under such policies. Includ­
ed In the liabilities, amounted to over $75,000 00, showing an average of $186.00 of Reserve as securi­
ty against each $100.00 of policy loans.

The Interest on Investments has during the year, as usual. In every Instance been promptly paid 
when due, not one dollar Is-lng overdue In the accounts on the 31st of December.

As Intimated at the last Annual Meeting of the Company, the Directors have taken the neces­
sary steps to
capital shares. In due course a by-law will be submitted to the shareholders for their considérai Ion, 
at a special meeting, which will be held during the year for that purpose.

Investigation As a result of the Investigation of Life Insurance In Canada during the past year by the Royal 
by Royal Commission, It Is believed the conditions under which the companies have been doing business will 
Commlselon. >)e improved, and that necessary amendments will be made to the Insurance Act. providing for a 

broader and equally safe range of Investments, and also for an adjustment of the standard of valua­
tion of policy Reserves In the Initial years of Insurance.

All of which Is respectfully submitted.

Interext
promptly
paid.
Adjustment 
of capital
•hares.

obtain from Parliament powers under the Company's Act of Incorporation to adjust the

JAMES CRATHBRN,DAVID BURKE,
(ieneral Manager President.
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The Employers’ Liability
Assurance Corporation, Limited

OF LONDON, ENGLAND

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

Canadian 
Government 
Deposit s

Il II Il II II

$266,$$3.00
STANDS FIRST 
!■ IkcMeraMvoftt, m. 
kV Cmtracti. le neierui 
strrnf te, eetf le Ike liber. 
eSIyofllsIeuKttlceicRts

Moat Liberal Policies Issued

Offices s MONTREAL - TORONTO
Managers tor Canada, GRIFFIN A WOODLAND

COMPETENT MEN
Those desirous of making a good connection with a 
first-class company, presenting excellent opportun! 
ties to the right men, should communicate with

T. G. McCONKEY, SupL ol Agencies

NORTH AMERICAN LIFE
Home Office, TOfiONTO, ONT.

The 0n^^«l!îl"iï™.ce.Company
omCBH: «milt tmfin HmtlMng, moSTSSAL,

CA PI T A L t
Authorized, S3OO,000.00 Subscribed, *103,030.00 

Paid up In Cash, *31,420.00
Reserve end Contingent Funds (18U6), .
Ih*|Nwii with Dominion Government, 
i*remium Income (hKVt), . .
Claims Paid (18U6> , .

PMiMent,
» . H. VKA RSON.

■*< LOMIIOM, M.\O.

Business Transected:
IVreonel Accident (on ell popular plane) ; Dieeaee and 

• *81,00000 ^‘"«"IL'miied and Unlimited); Kmployen., Klevator, 
. . . «2,282.00 Merchants, Contingent, Vessel, Theatre, Ice

• • • • 262,421.6# (Sidewalk), Signs (Advertising) and General l.iabiliw
• • • • 118,688.67 Workmen's Collective Property Damage
I'reeidcnt and Manning Director, Secretary,

ARTHUR L, KASTMURE. FRANCIS J. LIOHTROURS

.

TO AGENTS
There is always a place for a good 

man among the field workers of the 
Canada Life.

Men of good character, willing to 
work with a permanent connection in 
view, should address

The Canada Life Assurance Co.

__
__

__
_
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The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
S66,000,000 

3,760,000 
230,000,000

Cash Assets exceed 
Canadian Investments exceed 
Claims paid exceed

Canadian Branch i Head Office, Company’s Building, Montreal.
CANADIAN DIRECTORS!

E. R. CLUU8TUN, Klq. Uhslrmss,
OKO.E. DRUMMOND, Esq., T. W. THOMPSON, Em. 
JAMES CRATHKRN, Esq. SIR ALEXANDER LAOOSTE

I. GARDNER THOMPSON, Kesld.nl M.oatfer 
WM. JACKSON, Depuly Manager.

J. W. BiNNIE, Assistant Depuly Manager

SUN LIFE Assurance Company
$ 021,721.34 

208.038.97

SnritliiR eartied durng 1906,
Of which then* wa« «li>trilnitvil lu policy* 

holder* entitled to participate tlmt year 
rcNvrvvN utt all

h-Ii Income from Premium*, Intercat,
He,its Ac . . $6.212.613.016

498,122.79 
24.292.692.63 

2.983.307.83

Increase over 11KI5 
Awele bn at 31st Ueoeintwr, 1906 

Incresee over ItMlf,
I ira, h Claim*, Maturetl hmlownieiite,

Profit* and other pay men a to Policy- 
holdera duiing 1906,

\-iiihliven iiwuetl and paid for in reels 17,410,034.37 
\ -manvvfl in force l>eeend**r 31,1906, 102,866,398.10

Anti act Mid* to place 
policies iftaued ai,ice liecember 3lat, 
1902. on the 3 per cent , baai*

Surplus over all liabilities and capital 
(according to the llm. Table, with 
3) and 3% interest) ... 

Paymenta to Policy-holder* since organi- 
zalion...........................................

207,763.31

2.223.247.431.980.833.32
13,099,223.87

MontrealHead Office,

Northern Assurance Co./0mm.
4- ya — Strong as the Strongest**Glx 3h INCOME AND FUNDS, 1905 Head Office for Canada,

MONTREAL
>tc

o 86,629,680
1,366,000
1,100,000

31,136.000

X Fire Fremlum.
Life Premium» ■ 
Intere.t
Accumulated Fund»,

9 <i>i?
ROOT, W. TYRE, Man.

R. WILSON - SMITH
Financial A jent

Montreal160 St Jeunes Street, *i*«

INVESTMENT SECUSITIES—Suitable lor Banka. Trust Estates. Insurance 
Comp.nl.., Term....! l.tvestmenl. lor Depo.lt with Canadian GovernmentSpecialty* j

CABLE ADORES8 f CHRONICLE



OtOEUK BANDAI I, Preside" 
FRANK HAIUMT,

W4I SNIDER,Vkc PrtsIdeal
l. ARMSTRONG | InfKHnHlHjir

The WATERLOO
Mutual Fire Insurance Co,

IMthllSHlI! IN l*|,3

HEAD OFFICE. WATERLOO, ONT.
10TAI. ASSETS Jin DEC . I Hi. (ill.DOOM 

POLICIES IN IORCE IN WEST IKS ONTARIO OVER 30.000

:

41% to 5%

SEND FOB PABTICULABS

Royal Securities Corporation
it* st. James st.

LIMITED

A. J. NESBITT, Manager

JOHN P MUNN, MI)| I Good men. wheillcr t»perienced in lilt 
I 1 Insurant* or mu, mi, make direci 

iracis with this tom pin,.lor a l.mited icr-
rnort ildcsired.andMturelonhemseltci
in addiunn lo firs, tea,', commission é 

| r'ne.'“l lmcre'l msunni an mtome !„, ;
ihe lumre. Address lhe Comparu „ !

1 Home Office, No. 277 Broadwav, N > * I

I»MIS R rit.M

< I ARFNt f H kUSFV

VMIIIAM M POR HR

London & Lancashire 
Life Assurance Co.

BONUS YEAR

1907
B. HALL BBOWN, • General Manager

MONTREAL

Hartford Fire Insurance Co.
HARTFORD. ■

ESTABLISHED 1794
CONN.

CASH ASSETS,
Surplus lo Mlcy-llolders, -

|1»,054,NI3.S« 
I,N 10,000.50

OEil. I.. CHASE, I’real,loot
CIIAS. E CHASE.Vico Creanlent P. c. HoTCE. Snvrelan 
K. M. BIS8KLL, Vice President TIIOS. Tt KNIlUleL, AWt SWy

H. A. PROMIN6S, MONTREAL MANAGER
90 Si. haacoli Xavier Street

PHENIX
Insurance Company

OF BROOKLYN, M, Y.

ROBEBT HAMPSON S SON, Agents
MONTREAL, QUE.

J. W. BABLEY, General Agent, NEW YORK

44* THE CHRONICLE Apru. 5. 1907

Scottish Union and National Organised 1860

Insurance Co. of Edinburgh, Scotland
FalablUkad 1*34

I
1

Capital,
Tefal A ear Is,

Drpnaflrd wills Domlnlnn Uos’l, 
Intrslad Allais In Canr,da.

$:co<MMMMM» 

I6.9S0.7M4 
218,730 

2,1 IM.7ÎI7
NORTH AMERICAN DEPT., HARTFORD. CONN., U.S.A.

I :
V

JAM I S »« MK I WsTFR, Manager 
Ksi«ni a* T sc Mai.emn Kravlrnt Agent
M li111 A 11| \ Jump k 
Al I AN, I.AN.. \ Kll

Ary.r, Montreal 
Tori nto 
Winnipeg ■

MUNICIPAL
BONDS

TO YIELD

Notice to Depositors
After tlie first of April, 1907. 

interest on <le|iosits with this Vor- 
I>oration u ill lie paid or added to 
the account and compounded ijuar- 
Icrly.on 31st March, 30th June, 30th 
Septemlier and 31st December, in 
each year.

CANADA PERMANENT 
MORTGAGE CORPORATION 

Toronto Street, Toronto

P
’

■

!

4

1 »

I 
<

m
m

m
■ r—
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LIFE MARINE ACCIDENTFIRE

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

Capital Fully Subscribed,
Life Fund (In special trust for Life Policy Holders 1, I.V417JVSI5

in.000.04M» 
410,000,000

Deposit with Dominion Government exceeds 1 5110,000

Head Office Canadian Branch : 91 Notre Dame Street West, Montreal
Applications for Agencies solicited in unrepresented districts: «/. McGREGOR, Manager

$12500 000; 1 t t

Total Annual Income, exceeds 
Total FundSt exceed t

t t 1
1 1 1 :

Worker Needed in the Niagara Peninsula

Provident Savings Life 
Assurance Society

Of New York.

The Manufacturers Life Insurance Company wants 
u good insurance man to lxromo its General Agent 
for the Niagara I'eninsula, The district offered 
includes St. Catharine*. Niagara Falls and Welland. 
The Company already has a well-established busi­
ness there, so that an excellent proposition can bo 
made to the right man.

Apply to tin* Assistant Manager,

The Manufacturers Lite Ins. Co.
TORONTO. CANADA

TIMOTHY L. WOODRUFF. President 
1 Hr BEST COMPANY for POLICYHOLDERS aid AGENTS

Successful Agents and (lentlemenSeeking Remunerative Business Conn, c 
not may Apply to the Head Office or any of the Society's (lenrral Agents

INSURANCE
OFFICESUN

~d)i££umv ffliCmAon; * IFOUNP1P A D. 1710

Head Office t
Threadneedle Street, - London, England

it, A Jtomt* St «Jordan Si 
St John. NB Montbea l Toronto Halifax

— Tnonatjcn of -----

fat, Occident * ÇiuvtanJit' Co of Canada/ 
Ontario $nMi/uwicc Co
— S/uttal Jfqtnli for Canada —

J/ifc tuw %HC $tak, S(aM 5nauraruc, Co

Transacts Fire Husincss only, ami is the ohleet insur­
ance ollice in the world. Nirphui over capital and all 
liabilities exceeds $7,000,000.

Canadian Branch i
IS Wellington Street East, Toronto, Ont 

H. M. BLACKBURN, Manager
liva Agent» Wanted This Company commenced bnsitiera in Canada by 

depositing $2100.000 with the Ikuninion (iovernment 
for secuiiiy of Vunudiaii Policy-holders.

NORWICH UNION
FIRE OFFICE. The Equity Fire Insurance Co-

Toronto, can.FOUNDED 1797

AGENTS WANTED
WM. GREENWOOD BROWN, General Manager

HEAD OFFICE F(R CANADA: TORONTO
LHNKK.il, AI.KM>

(. nrsui Bruo., Montrent 
lliown Vla-kr Age ncy, Winnip- g 
V mi il» X l.oi» .«y, Hydney.C. B.
W, K. Koge n At t o., that lu teown, P K I
McCalluni, llill At Co., Krgina. Ivlwt i K. Mi Kay St. John, ^ . B

Faulkner X Co . Ilalifag, N. S 
W . S Holland, X'n»'<ouverJOHN B. LAIDLAW. Manager

JOHN MacEWEN, I ieo. A. 1.1 vis. V.ilgiity

SUPERINTENDENT AT MONTREAL
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $3,000,000
Funds In hand, over $30,000,000

Largest Paid-up ( apital of any Company In the World Transat ling a fire Business.

Canadian Branch : Head Office, Guardian Building, Montreal.
CANADIAN TRUSTEES:

The

H. M LAMBERT, Manager.
W. M. Ramiay, Esq. (Chairman)

Hon. A. Desjardin,, Esq. (Deputy Chairman) 
J. O. Gravel, Esq.

BERTRAM E. HARDS,
R. Wilson-Smilh, Esq. Assistant Manager.

Cradm Tire 
Insurance Ce.

><>

f f Of CANADA.

Authorlznl
Capital
$1,000,000

HOME OFFICE
28 Wellington

TORONTO, ONT.

I« « thOWilgl Iv

Street EastKH Nl) AM) PKOC.HI SSIVE
t-milining its lii 
■midland, 1 oted

Com pan v -in< v> the i» uiii ii hi if Canada 
t' * thr me si t.ciil hv »! mate*

IN Till: ttORII) Joe. Woodeworlh,
JVeaiefawf.

S. R. Wlckell,lie Papense ulr i» the I ice-JtMiilfiit,
W. O. Parker,LOWEST OE All CANADIAN COMPANIES

Wmg only 1* it in i cent 1 f Total Income for 1 ». 11 redintioii 
c-f 1 4* p*f «cni.ovei imv

imn* 11 Montmil C«itip«iiv s id, 
of t anada ‘ that it «•*. m e 1 I 1 
liait eiamm-.l,’ an.t 'that it maim»
high slaiidaiil, ' lin- Royal L'oiiimiahionr'» f 
the ai mm ol

the Rui ii Insiira e Cti iilill'kio - * t i n e-xam 
nine to t lie Mu I ual l.ife 

xerv 1i t Crinpani * tin y 
emeu 1 «a* ot a 
o u to I ru iI.ixa in

i"tft Agent» wanted in all unrepresented districts

<.«111111111*» Kid Mutunl Positive Evidence
Have building or stoc k 
Photographed hy

Wm. Notman <21 Son
41 Phillips Square,

HEAD OFFICE, WATERLOO, ONT.

The Babson System
MONTREAL1

OE RECORDING ITNANCIAL REPORTS AND 
STATISTICS IS l SID BY THE LEADING 
BANKERS OF AMI RICA AND EUROPE. Metropolitan LiteTHE INS VD- 

ANCE COCOMf’l I II > A( ONKM.r CONCISE
1 aitkutaii « ."i. ruling t lie- valions divisions will tw 

s« nt giatt» uiKiu application to the .«mount ol canadien Securities l>rpo»ileU 
(.cvi mint nt for the protection of poliry- 
holdei» in Canada over .................

U with thr lEoiun

$3,000,000.00lit NTBAL Omet 1

Wellesley Hills Sta., : Boston, Mass., U. S. A.
Slaniticant Pacts

Statistic al l>« pertmi id lur (tanking Rousts Installed end Maintained
hen«l I 1 tut Catalogue of attir'ican and Kuropran 

I tuiiixial l*u I ideations.

It exceeds tiy two mill vi'» 
the entire population * 
the Ikmiinion of Can . !.. 
Nearly three huti.lt:! 
thousand CanitdiatiN of VI 
classe** are pot1 
in tlie MrtroiHil 
on dei«osit wit

This Ct-mpenv'e iw.llrv rial»» vaut In )•** 
ver »pr«I in nuaiSer one 1-f ewrh minute 
snd • quarter nl earh business dsy <•! • 
heure e», h. end, In a aw tint IHM e
miauls II.» re., thr. ugh

412
z. </] per -ta» In new her I 
O' 103 ,.Ur#4 and i«vl for.

LT AVBBAOB Of *HB OOB- 
a irai a ne nrnae 1906. 

da? In nuaihep of etalea

inx- h .! !. s 
I it a 11 It h.ix

emine nt of the Ikmiinv • 
of Canada, in Canadian 
aeciiritiea. dollar for dollar 
of its Canadian liat'ilitit*■ 
In loos it here in Cana-! 
w rote ax much ne w in-u 
ranee at any two othn 
life insurance companin 
Canadian. I'diglihh or A me

The Continental Life I cnsuranee 0.

si hs. mn 111 ctriiAi, si.iHMi.iMio.on
. 1 1 TORONTO

PRESIDENT

dap in Nee$1,320,403.09HEAD OFFICE,
Hoe. JOHN IIRYBIX,
UMAR1.ES h. I El 1ER, SECRETARY * ACTUARY

■ad |« vl for.1

$138,909.09 CrSliLSSKiV
eddtiloL -

$81,4*558Several V*« ancles for Oo^d Live GENERAL AGENTS 
PROVINCIAL MANAGERS 

Liberal Contrait» to Firat-Claaa Men.

Apply <»M>. B. BOOHS, Manngtng llirn tor
I

Home Offce: 1 Madison Ave., New York City

—

uA
*



The Great Industrial Savings Bank Policy
Insures Vour Life and Returns Your Money. ] <*’ r'p——c£

3c. a Week Upward and we call for It. | i! ! ^**6»

(è Copyrighted and Issued only by

The Union Life Assurance Company
CAPITAL FULLY SUBSCRIBED, . ONE MILLION DOLLARS

II. POU.MAS KVAN8 I MHAIiOFFK'H | Al'.FNTS
iak.iueht I 54 Adelaide hirer! I ..( TORONTO | WANTKD

^4=sSI Can*

I

THE CHRONICLE 45'Aran. 5. "W

'The çanada Accident T’HKSR FACTS stand forth 
with deserving importance 

in all Vnion Mi ti-ai. forma. 
The Policies are well known 
for simplicity and plainness ; 
the Contracts, for sincerity and 
fairness in the treatment of 
agency requirements.

Clear Policies
Reasonable
Contracts

Assurance Company
MONTREALHe.i(/ Office, t i

CAPITAL, $S00,000
PEBSOXAL ACCIDEXT, 

SICKXESS,
\ LIABILITY,
\ PLATE GLASS,
\ IXSLRAXCE.

Always a Place for Faithful Workers.

Union Mutual Life InsuranceCo.
Pubd H. Riciiar i>«, President PORTLAND. MAINE 

HENRI E. MORIN, Chief Agent for Canada, 
161 St. James Street, MONTREAL*. WILSONaSMITH, T. M. HUDSON,

President For Agencies in the Western Division. Province of yuehec and 
Eastern Ontario, apply to WAI.THR 1 JOSF.PH, Manager, 151 St 
James Street, Montreal.

Law Union & Crown
Insurance Co, of London

Assets Exceed $27,000,000.00 First British Fire Office Established in Canada
description ofFire Risks accented on almost eve 

insurable
ery 

pioperty.
tsnsdisn Head OffkCi 112 SI. James SI., comer Place d'Armes 

MONTREAL
J K. K. niCKSOS, Manager Phœnix Assurance Co.Ag. tits wanted throughout Canada.

LIMITED

Establi.hed A.D., 1782 Of London, EnglandMOUNT ROYAL ASSUBANCE COMPANY
AUTHORIZED CAPITAL. SI,M0.Nt 
HEAD OFFICE i • MONTtEAL Head Office for Canada :President, Kudolphe Forget Vice-President, Hon. H. B. Rainville 
J. E, CLEMENT* Jr.. General Maaafer.

Respifisililr Agents wanted in M 11're.il and Province of yurliec 164 St. James St., Montreal
PATERSON & SON, Chief Agents

RADNOR ■ ■ •

"THE OLDEST SCOTTISH EIRE OFFICE""Radnor is a purely natural water,brilli; nt, 
pleasantly sparkling, and delicate to the taste

The Lancet, Loudon, Eng. CALEDONIAN lnsurna<-<* (!o. 
of l!dlnbur|i|i

FOUNDED IMOA
DIREf'IORS—H"» K. <‘ Huiler Klpblnrtone, Sir Colin Macrae, 

« liarlve Hllehir N HU.. H<*h#-rt Stewart. Ab-iander Itngie, K«l. 
Ilerry, IVm. Sami. rs<m, H"t>ert llrodle. » tllhim Itlalr.

< leurra I Mmuigm 
t'ana-Maii Manager 
C.tliadian Secretary

RADNOR IS BOTTLED ONLY AT THE SPRING

ItoliKKT VIIAPMAN 
I.AXSlNU I.KWis 

•1UIIN «i ItOItTIIWK KFor Sale Everywhere

Pelican & British Empire lilt:

DRURY & MACGLRN
Realty and Insurance

34 GOVERNMENT ST., • VICTORIA, B. C.

OFFICE
FOUNDED 17*17

The Oldest Proprietary Office in the World 
Transacting Life A stum nee business only.

Financial Slrcnjlh Unsurpassed
Total Assets over $26,000,000 

Large Bonuses and Low Bales ot PremiumW. have opening for Oenerel Agency 
nl a 'good Fire llnanrance Company. A. McDOUDALD. MANAQER FOR CANADA. MONTREAL

lfi
g

1
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The Mutual Life The Imperial Life
Insurance Company of New York lit Record in 1906:

l'mli r h new Mniwgeimmt. ASSETS,
RESERVES,
NET SURPLUS, 275.867. 
INTEREST, ■

• $3,332.883.-™-«r,' ; 
2,461,836. The Imgr-t ,,With the standard policies and the safe­

guards established hy the law of New York— 
the most exacting ever enacted,

With the Company's vast resources—greater 
by many millions than those of any other com­
pany in the world — now closely invested in 
the most profitable securities consistent with 
safety,

The In,

5,79 u —n" 1,1 s- -i -a j.," lerest in - ■,

H. Le Roy SHAW, Provincial Manager 
LIVERPOOL, LON, ON 4 ULOBE BULDINU, MON I REAL

With an economy of management equalled 
by few and excelled hy none, maintains its 
place in the front rank held by it for sixty- 
four years as,

The National Life Assurance Co.
--------OF CANADA. - -

Head Office : - National Life Chambers, TORONTO
The best dividend-paying company.

The best company for policy-holders. 
The best company for agents.

Apply for agency to
GEORGE T. DEXTER,

Second l 'ne-l'ifsident
The Mutual Life Ins. Co. of New York,

,U Nassau Stkkkt, Nkw Yukk, N. Y.

euas Rogers, President.
ALBERT J. RALSTON,

Managing Director.
At tlif cIimm of himlnvn mi the* 3 lit of I lev , lyif}, thv 

total <*Ni»h arret* amounted to ....
The* lieu re* b «av.l on Hill, t utile» of mortality ami ;i.

|*e*. omit inte*re*nt 
All o-he*r liithilliifp 
Surplus
Ki|.n e*«w ||| tomi on the* 3t*t of llHif.
Annual premium income1 the»re*on

F *r agnucli'w in th« I'roviimei of guelmr, apply t.•
J. P. ORAM, Pros lot 1*1 Mttnadrr,

Hreoih Office, Imperial Hank Hiilldlntf. Munirral

F. SPARLING
Secretary

lu5,3i
.. Itoi.MVtM
.......... lT.Vt.J3

...................... I-:»
........ IV» IVt •« 

>1 * ‘ 41

Si Home Life AssociationAdvice l“Coslract 

Bonds 

lesore 
I compte*

.■^dsutesFIDELITY

^^^Guarantym
Wt WILL OOMO YOU

10
OF CANADAMer*

-:,stchiefs;

••Bond
Incorporated by Special Act 

of Dominion l*arliamenl.

Capital, $1,000,000 

Agents Wanted m 
Unrepresented Districts.

I’KKSIIHNT
Hon. J. K. STRATTON 

MANAuiNO Dir lc to a 
J. K McCVTCHBON 

SKCRKTARY 
J. R. KIRBY

^ ro- Alioo ‘ è «V.ikkiwt all kmilk of S"nm\ 
Ho»n* o. khorieM not -.e al 
rtiMmabh rnu k

Ofyoer

jd? m» n e.rru r t" a i anai>
lb 6 ( ntborac Street, Toronto 
W A t tUShPAIRHh Manrctr

Book- Build*

lugs."keepers’

FOI Mil h 1792

Insurance Company of 
North America

IIRAD Ol- KICK

Home LUc Bld(., Toronto

Richmond S Drummond
Fire Insurance Company

nm vuemn \

CAPITAL,

ASSETS JANUADY, 1906,

. sa.ooo.ooo
is.imNiii

Kbtablibhbd 1B79 Head office—Richmubu, vvb.

■ON. WI1LIAM MITÇUU. Pre.ldo.t 
ALEX. AMES. Vlco*Proaldomt

Capital - - - $250,000
Dominion Government Deposit $50,000

J. C McCAIQ. Manager. 8. C. FOWLRR, Secretary.
J. A. BOTHWKLL, Inspector

Ademle wealed 
I» aaroproaontod 
DlelHetei

ROBERT HAMPS0N S SON

Centrât A|cuU lor Canada. : MONTREAL
JÜDSON G. LKF, Resident Agent, 

Guardian Bulldlvg,
»6o St. Jam— Street, Montreal, yue.

3
--
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#sh Am Chief Office fer Canada. i% —w<9

|S5tS^ —

6<*
INCORPORATED IMS.

France Cotfl^
HEAD OFFICE : TORONTO 

Reliable 
FIRE AND MARINE INSURANCE

- . - $ 1,400,000.00

Progressive 1Old

LARGEST CASUALTY COMPANY IN TUB WORLDCapital,
Assets, - • 2,162,753.55
Losses paid since organization, 29,533,520.96

!

DIRECTORS:
W. e. BROCK. Vlrc-RrtsMc*t 
(1 K<> A. MORIVIW 
AVUV> ri'i< M Y KKS 
HtKDKKH NICHOLLS 
,1 X M KS K KKU US HORN F.

IIKNItY M. PELLATT 
K. H. WOOD

..THE . .

London Assurance
CORPORATION

OE ENGLAND

RfflAkSKiÜSÏflPr.
I

ItUkKIN, 
i.Aiim 

ASH, K.C.

s II lK.C., LL I».do.XI Silth'.\|
Z X W B. MKIKLK

P. H. SINS, SecretaryW: B. MKIKLK. O n. Manatfrr

EVANS 6 JOHNSON, General Agents 
63 Noire Dame Street, West

HV KOVAL CHARTKK A.II. 17» IlNCOKI'ORA.
MONTREAL:

S 3,1*1,376
33,467 • 16

IIoapi'
TOTAL CASH ASSETS

Head Office lor Canada, ■ MONTREAL
W. KHNNKDY I ,<1|N- 
W B COLLEY i JOINT MANAH KHH

WESTERN 1

THEASSURANCE COMPANY
Montreal-CanadaIncorporated In 7831

Fire Insurance Company$3,570,821.20
1,170,011.08

ASSETS,
LIABILITIES, : : :
SECURITY to POLICY-HOLDERS, 2,400,810.12

:
Established 1859

•667,386.96Assets 
Reserve 
Other Liability

•193,071.38 
30,687.9 IINCOME lor the year endln| 3bl Dec., 1906, $3609,179.6$ 

LOSSES paid Inee organization ol the Com-
313,790.10

•344,136.70Surplue to Policyholders 

J. B. LAFLEUR. Presldcet. L. J. McOHEE. Musflii Dlrectsr

Head Office: 59 St. James St., Montreal

$46653,13017pany,

DIRECTORS :
Hue. GEO. A. COX, President 
ItoBT ItlCKEItoME, M.P.
I» It. HANNA 
AI.KX. LAlltD 
W. It. MKIKLK 
XVGUirUS fc Y Kit8 
A M KS K Kit It (HBOKNE

W. R. BROCK. Vive-President 
K. W. VOX
JOHN UOiKIN, K.C, LL.D. 
Z. A. LAS1I, K C.
OF.u A MOHItOW 
KKEDKItlC NICHOLLS 
Sir HKNKY M. PELLATT

Union Assurance Society
OF LONDONEstablished A. D. 171*

One of the Oldest and Strongest of Fire Offices
CAPITAL AND ACCUMULATED FUNDS. SU6W6W 

CANADIAN 8BANC8I
Cor. se. James and McGill See.. MONTBEAL -

T. !.. M<!RKIM\Y, K»*id«*nl Msnngir ___

K. K WOOD

TORONTOHEAD OFFICE, :

!
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The General Accident 
Assurance Co. of Canada

:

$ B2EB head orme : lotorao. ont.
Authorize évitai, 11.000:000.■ Subscribed Cavital $200 000

!
r

B>i Our ••Utopia** policy in the tientami mont uncondi! na! 
Accident Policy on the* market, and comp;.mix 
Govern all low of time fiom accident.

We iwue a Slclmesa (adicy which coven» every di*« a«e 
to w Inch Hvnli in heir. *

We are revolutionising the liability bimine s hv ,,;ir 
“factory policy."

H ro

Atfenla Wanted

W C. MLCONEI. C. NORIE MILLER,
Manad* • for Car ode

General Afents; Holland, Lyman & Burnell, Montreal

:■

MANITOBAi

(FIRE)

Assurance Company
j
!

ANGLO - AMERICAN
Policies Guaranteed by the Liverpool 
1 London i Globe Insurance Company

Kol AKrntir.nvi,1v tolhr Hr.,I (Iffirr : 111 SI. Jnnir. HI.. Motllrt.l 
J, <•> KliNFK THOM CM IN, Managing Direct »r 
Y M J *c KSoN. Secretary
J W' VINNIK, AftMMnnt Sectrtary

FIRE INSURANCE COMPANY

Head Office, McKinnon Building, Toronto

$1.000.000

4NO.10O
a ».«» «•«»

S. r. M.MNMIV K.q., Pr.a. Jnl
s. F Mi Kin non X Co.. Toronlo. John FMiTT.

H. H. BeC*. M.e.j.r,

AUTHORIZED CAPITAL. 
SUBSCRIBED CAPITAL.

!

■
Statement of Bonds and Debentures owned by

TheRoyal-Victoria Life IN K I AKHKK, M.IM-.

t
Application* 
the Province

fi#r Agencies throughout 
of yueliec ate invited.INSURANCE COMPANY

Deposited with the Receiver-General at Ottawa, In 
trust, for the security of Policy holders

Province of Nora Scotia l»et>entures. payable January 1st,

Province of Quebec 3 |*r cent Inscribed .Stock nun ding 
in the name of the Ueceiver-Uem-rsI in trust, pat able
April 1*L 1937................. ................................... ... .

Province of Manitolia Debentures, payable Nov l*t. 1930.
Tewn of Mai «en neuve Debentures, twyable Jan. 13th.
C*ty of St. Henri Debentures, payable May 1st, 1931 
Canadian Northern Railwax Debenture*, guaranteed by 

the Province of Manitoba, payable June JOtli, 1930...
City of Montreal Debentures, payable May 1st. 1941 .......
Oily of Dtlaaa Detieniures, livable Sept 2tith, 1928.....

Total..... ......... ............ $250.1133.33
The'above Securities hate a cash market value of $267,17*<.tO

Address i HENRY BLACIIEORD, MONTREAL
V.encral Agent for Province of Quetiec.|

$0,000.00

9,733 33
00,000.00

1940 30,0» 0.00
......  53,000.00

American Surety Co., of New York
Capital, *2,300,00

Fidelity, Court and Contractors’ Bonds
Surplus. i2,500,000

24,820 00 
5 J,000 00 
13,000.00 PRINCIPAL AGENCIES IN' CANADA

R . H ll.tycock A Son, Ltd . «
» »ldlMd, Ruby h l iardnn,W 
Mellon A Stoll, V

W. II. HA LI., Manager, Imperial Hank Huildmg, TORON 111

**ault A Ewing, Montreal 
1 has. W. Watcot, (Quebec 
X ha» F. Sanford, Si, John

DAVID BURKE, A.I.A., F.S.S.
! General ManagerMontreal, Max 15, 19Mb.

ESTABLISHED IM09
Total runts tsccct Canadian Investments Over
$85,805,000 $8,280.742.00

North British and Mercantile
EIRE AND LIFE

i

PHCENIX
INSURANCE COMPANY

DIRECTORS
A. Macniihj, F*g , Chairman 
sm geo. a. hbv wmo* n

INSURANCE COMPANY
Chah T. Star, Fag. 
G N Moncel, Fag.

Head Office lor the Dominion i
78 St. Francois Xavier Street,

A$*als la ell Clllea and principal Towns la Canada

OF HARTFORD
MONTREAL

RANDALL DA V1DS0N. Manager

. t

L
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Reference directory

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.

HOME urt MIIUHNÜ.
VKTOtIA STRUT. > : :

Bell Telephone Main 771

C. H. O. JOHNSONF. W, EVANS

Evans & Johnson
FIRE INSURANCE

TORONTO
W. B. RaymondF. W. llARCOVRTHoskin, K.C.

II. S. Ohi.br. K.C. D. I,. McCarthy 
Lkiuhton G. McCarthy. K.C. Britton Osi.br

BrokersAgents -McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors 

BRITISH EMPIRE BUILDING
86 Notre Dame St. West, Montreal

I McUKNNAN, K.C 
II. V 1\ AYLMER

83 NOTRE DAME STREET WEST
MONTREAL:

Tel. Main 50 GENERAL AGENTS
ÆTNA INSURANCE CO., «I Hsrllord

ITISH AMERICA ASSURANCE CO., ol Toronto 
SUN INSURANCE OFFICE, ol London, Esmond 
HOME INSURANCE CO., ol N«w York

FrancisHatton K.C. (Counsel)
i t in HowardCablt* Add res* •Nottaii Montreal.*'

ATWATER (EL DUCLOS 
ADVOCATES 

160 St. James Street, Montreal Medland fit Jones
C A. DVCI.OS, K CA W. ATWATER K.C.

General Insurance Atfents
,.#■* ■ INSl'KANCI! UiMIANV IlH NORTH AMHHItA

.itr CANADA ACC IDT NT ASM1 RANCH CO.
V loKKMAN AMKKICAN INSVRANCK CO.

omets I Mail nidd. Cor. Kind rsd Bu SI».. IOIONTO
TKI KPHONB 1067

R. Wilson-Smith St Go.
STOCK BROKERS

Members Montreal Stock Lschantfe
Guardian Building 

160 ST. JAMES STREET 
MONTREAL H. O'Hara 81 Co.,

30 Toronto Street, 
TORONTONew aud Revised Edition to be 

Issued In 1907 MEMBERS TORONTO STOCK EXCHANGE
STOCKS BOUGHT AND SOLO

Lovell’s Gazetteer WILLIAM HANSONF.DWIN IIANSON

Dominion of Canada and Newfoundland 
Hilh Ils Tables of Moule» and Maps of all ihe Eros lot es

er ion» jinKe*. Crown *vo , hoiiml in full 
•loth. *Uni|>e«l on luuk ami siile

PRICE TO SUBSCRIBERS.
*• •• NON-SUBSCRIBtRS.

JOHN LOVELL & SON, Limited
Publishers, MONTREAL

Hanson Brothers
MONTREALA volume of ov Canada Life Bulldlnil, t

Investment Brokers
Gnvernmnnt, Municipal, Reliwsy and Industriel Bonds 

and Securities BOUGHT and SOLD.
Investmenta suitable for Insurance Companies and 

Trust Estates always on hand.
Members Montreal Stock Kxchange.

CABLE. ADDRK88 HANtiON. __________ _____

$S.OO
6.00

Harris, Lovett, Henry & Stairs
barristers, solicitors, notaries public, etc.

St. Paul Building, Halifax, N. S.
Lovett, K C.

A. M, C, McNeill a 
hiirctory. I.irlier'a

G. 4. Stimson & Go.II. Al.iioil 
Hcniy It
Co-.ra

Kotiert K Marri*. K.C. 
William A. Henry

> .Mr Aiblre*» "Henry,H Halifax 1 24 & 26 King St. West. Toronto
Municipal Debentures and Corporation Bonds

FOR SALE. YIELDING FROM 4 TO * PER CENT.

«

J.H. Ewart & Co.
Insurance Brokers

c-œir* Toronto8 '""ts......

EDWIN P. PE ABSON NORTHERN 
ASSURANCE CO.Adelaide St East, Toronto
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0 Accidents a r
I dinwx’politj) I 
I JUcjùentÎMurinre I I
I IMS If■ Canadian Casualty ■ 1
■ AND Bon.cn ■ I
■ iNsuwANCt Company I I

I TORONTO I I
■ M-M âotuuoe et. kart ■ I

■ "ooemUCTuHU"**' ‘“'-1 AOCOSWT H |
■ N hHUMi U»«inHtin m*4 IN ■
■ ■ -

I Ml. WNNI6* . . StMMt Msmt ■

i a Royal Crust Co.«

CAPITAL SUBSCRIBED, SI.OW.MO
PAID-UP. SW.W RESERVE FUND. S50t,M

BOARD Or DIRECTORS
Rl|bt Hoe. LORD STRATHCONA 4 MOUNT ROVAL, (i.li.N.a, 

PRESIDENT
Hu. SIR OEORQE A. DRUMMOND. K C M.U 

VICE-PRESIDENT

i
R B. Am;ve
sta
C M. Hays 
Rie T. G. Kh

C. R. Hosmri 
Sin w. c Mac 
Hon. R. Mackav 
A. Macnihkr

AVOHNKSSY SlK WILLIAM C. VAN

H. V. Mi 
A. T. I‘ai 
R. Ci. Rph, 
James ko-s 

HORNE. K L M C,

<11 STI»N 
KKNSIII EI.IlH CDONALD

OFFICE AND SAFETY DEPOSIT VAULTS:

109 St. James St., -"Vu^r”1 Montreal

H. ROBERTSON, Mu.|«

The Trust and Loan Co.
OF CANADA

INCORPORATED BY ROYAL CHARTER. A D. 1845

Capital Subscribed. . . . $ 7,300,000
With power lo Increase to . . 15,000,000
Paid-up Capital........................................1,501,006
Cash Reserve Fund. . , . 911,700

MONEY To LOAN ON REAL ESTATE AND 
SURRENDER VALUES OP LIKE POLICIES 
APPLY TO THE COMMISSIONER.

Trust S Loan Co. ol Canada, 26 Si. James Street, Montreal

London Mutual Fire
K.I.bli.b.d I KAO

Assets,
Liabilities (
Surplus,
Security lor Policy Holders,

Incorporated an t lit <•$$«*<) by the- Hominion Government, 
operate* (tom the Ailanliv In the pacific.
ConaerTRUve. Reliable amt

Hr ad omet »
HUN. JOHN DRYDKN

President

$847,449 88 
398,633 16 
448,81602 
862,906 30

Including R« iiniimificr v
Revive $.111.090.Jft f

Prog re suive.
M2 and Ml fclorf At. reel. TORONTO

H4ILI.HR, 
General Mar—

HENRY BLACHFORD, IM ST. JAMES ST.. MONTREAL
lignerai Aden! Province ol Uuebec

l>. V4i 
*4e« •% it n<l National Trust Co., Limited

CAPITAL PAID UP, $1,000.000
Montreal hoard of directors.

in.. ,

RESERVE, $150,000À

II. Maiiki.am» Mol»»», Kay., Hlrecior Thn Mol
liniik of Ciiimneree 

Heat & P.-w. r Vu, 
eon a Hank

K,.Tcu,."r. AdmlnUt'.tor «ml Tru.tm., U ,u,l.Uir >nj 
"T w", tu of crvUltur., Timiee l„r I,..ml „1, o,,m.rHtii.i,. nmI < .mii.er.I,,

Rat eiv«vu fi.nda In l ru« 
half yearlf, up m am«m 
( ont|«ny from n»» to five tear».

Merabeta o< the I .«gal amt' Notarial profwaionii bringing anr 
iaaatotli.1 > omiwuy are alweye retained In the prof*.<»>"i.»l thereof. _ ____ '• C. ROM, Manager 

1 'flu* and Safety Hepoeit Vaiilte, 158 8t. Jaiueit Street. Monireal

CROWN LIFE INSURANCE CO. "fM'
Polti ten Indupulehlr from Hate of laaur : 

than < harged by other Com pa nie* Loan V 
Two \e«iB Vemh surrender and Pant up t 
Three Yretn , No Restrictions a» to Hrniden 
IHn<rton for J do 

lYov.uf yurtwc , H M

l«t’wer Premium Re lee 
alues i‘.tia i a tit red after

Valura 
uce Tra

, M.p, I jeter. t'oi 
lson Hon. Haw 

MANLEY MtNDteSON. Gen'I Manager for the Piov. of yuehec,
Offkt. - Sovrrfif. bmk Mwbtri. 2S1-1SS SI Juki S'? Koslrtsl

LIBERAL CONTRACTS To RELIABLE Ai.EVI'S

Guaranteed 
vel or K)cupation. 
l. K. V. Hinshaw
«I K. K AINVILIB

*’f'fW**11* "* c<mt I1*1" •••■nin.pa^aMa
lphb Fori

Hoi

MERCANTILE FIRE Montreal Trust and 
Deposit Company

Authorized Capital,
Paid-up,

Insurance Company

$1,600,000
600,000

All Polic ies Guaranteed by the London end 
Lancashire Fire Insurance Company 

of Liverpool. BOARD OF DIRECTORS i
K U ll.SON SMITH, . .
W, M. AlTKKN.
KOHFKT A Ri ll HR 
8. H. KWING 
V. URR 1.KWI

PKKSIt'KNT
VlCB- PR KHIDKNT 

GKOKGK IIAGt' H 
R. W. ROSS 

GKO. K. HR VMSAlliance Assurance Co., Ltd.
ESTABLISHED I Fl I Mill

With which Is Failed the IMPERIAL FIRE OFFICE

Capital, $27,250,000
Itcad Ortie» 1er Canada : Alliance Buildlnf. Place d'Armas 

MONTBEAL 
T. D. HFLFIFLD,

Sw. MOM'
B. ROSS, K C.

ACTS AS TRUSTEE FOR BOND ISSUES, TRANSFER AtiENT 
AND REGISTRAR FOR STOCKS, EXECUTOR, 

ADMINISTRATOR. LIQUIDATOR 
Offices and Safely Deposit Vaults i

67 Notre Dame Street West

L
Royal leuraace Building 

JOHN M. SMITH, General ManagerManageri



Sgnrhants $a«fcof Canada
Capital Paid up ... . .............•6,000,000
Past and Surplus Profite........ 3,674,606

HEAD OFFICE, T ” . MONTREAL
Board of Directors

rSTSSEt XT MSS: 8?
C. F. Smith, Kaq. Hugh ▲.Allan, Esq. C. M. Haye, Ret). A lei. Barnet, Esq

C. r. HeMCB. General Manager.
T. E. Merritt, Supt. of Branches and Chief Inspector.

âmistantl In epee tore
W. E. Butler 
K. Shaw

J. .1. Galloway 
M. J. Mar mi no

Branches and Agencies
Ontario

Ingerwoll
Kincardine
Kingston
jjuicketer

Leamington 
Little Current 
London

Markdaje
‘id”'

Montreal (Head Office) St. .lames Street Reanharnols 
“ 1286 St. Catherine Street Ka*t Lachine

310 St. Catherine Street West Quebec 
1330 St. Lawrence Boulevard, “ St. S 
Town of St. I-outs

Manitoba
iuka

Henteton Elgin
A Wins ten Elora

Finch
Fort 
Galt

pton Oauanoque
Georgetown 
Glen>
Gore bay 
Grauton 
Hamilton 
Hanover

Mitchell St. Thomas
Napanee Tara
Oakville Thamesvllle
Orillia Tllburv
Ottawa Toronto
Owen Sound Walkerton
Park.lale Watford
Perth Westport
Prescott West U
Preston Wheatley
Renfrew Wtlllaiuetown
Stratford Windsor
St. George Yarker

Athene 
Sellevlllej 
Berlin 
Both well

WUllam

B
Chatham
Chateworth
Cheeley
Creemore
Delta
Kgar. ville

<Ba

nay

Shawvtlle
Sherbrooke
St.

•lotSauveur St. Julius 
8t. .lovite

t'ge la Souris
Prairie Winnipeg

Griswold to PortBrandon
Jar berry Macgregor Neepawa
Gladstone Morris Oak l*ke

Albert*
l*ooin be

Medici

It tinsel 1

Olds* Stettler
K*h1 Deer Vegrevllle

ue Hat Sedgewlck Wetaaklwln

Care taire 
Daysland 
Kdmonton Me 
Ft. Saskatchewan

Alla
Camroee

Saskatchewan
Forget M

British Columbia
Vancouver
Victoria 

to Wall St. 
Scotland.

orget Maple Creek
Gainsborough Uibow

Area—New York Agency, f 
Britain—Hie Royal Bank of

l reels 
OarndufT Wbttewood

In Unitrd Statr 
Banners in Cheat

The Metropolitan BanK
HEAD OFFICE, TORONTO, ONTARIO

- $1,000,000.00 
1.00 ,000.00 

183 713.23

Capital
Reserve,
Undivided Profits,

oiBicToae
gi j M..ORB, Kaq. President 1». K. Thompson, Esq.' Vice Pres 

His Hon r W. Monimei Clark, K.C.
John First brook. Esq.

James Ryrie, Esq.

W. D. BOSS, General Manager

Thom3» Bradshaw, Esq

A (.ENEBAL BANKING BUSINESS TRANSACTED

BANK OF HAMILTON
PAID-UP CAPITAL, 92,000,000 
RESERVE, . . . 2,000,000
TOTAL ASSETS, . 20,000,000

HamiltonHead Office,
DIRECTORS.

HON. WM. GIBSON, President 
J. TURNBULL, Vice-President and General.Manager 

JyvuaA. Birge John Proctor ^ ^ Geo, Rutherford Hon. J

H. Af WATSON, Asst. Ger. Men. and Supt. of Brancha*,

BRANCHES.
Ont a a to.—Con. Owtabio.—Coo.

Toronto Junction 
Wingham 
Wroaeter

Maaltobe.

United Empire Bank 
of Canada

. S. Htndric

Head Office, corner Yonge and Front Sts., Toronto
CuiiHervative invea ora will find a nafe. Bound, 
haying |»ropoeition in thin New Canadian Bank 
Stock (ifwtied at per). Allotment* will be 
maile to early applicants.

GEORGE P. REID.

Manitoba, Albbbi 
and Sask atvmb- 
wan.—Con.

Oelarlo i 
Alton

Rounsville
Berlin
Blyth
Brantford
Chenley
Delhi

ÜSm
Milton
Mitchell

Miami. Man. 
Mmnedone, Man. 
Moone Jaw, Sank. 

Moorrfi.ld Albert, and Mordm, Mm.

irnethy, Sank. Plum Coulee,Man.
Battle ford, Saak, Roland, Man.
Bradwardine,Man Saskatoon, Sask.
Brandon, Man. Snowflake, Man.
Car berry, Man. Stonewall, Man.
Carman, Man. Swan lake, Man.
Caron, Sank Winkler, Man.
Edmonton, Alta. Winnipeg, Man.
Francis, Sask. Winnipeg—Grain
Gladstone, Man. Eacltange Br. 

Toronto Hamiota, Man.
Toronto,— Indian Head,Saak.

College tk Kenton, Man.
Ossingten Killarney, Man.

QueenfltSpadina Manitou, Man.
Y< ngefkCkMild Melfort, Sask.

General Manager
Niagara Falls So. A lie 
Orangeville 
< >wen Sound 
Palmer 
Port El 
Port K
s'Pl*oe 

Southampton

Dungannon
Dunnvillei
Ethel
Eardwlch

^n

THE RELIANCE Georgetown 
(«ortie 
Grimsby 
Hagersville 
Hamilton,- 

Barton St. nr. 
1 leering Hr. 
East End Hr. 
West Rad Br. 

Jarvis

Lean and Savings Co. of Ontario 
84 King Street East, - Toronto

British
Colombia ■

Vancouver
Frv.lil.nl, lion. JOHN DKYUHN. M.noitr J. BLACKLOCK 
VW Hrr,Ideal, JAMKS GUNN. Fjq Secretary W. N. ÜOLLAK

DEPOSITS.
8j % i nterent per annum allowed on depoaits of one dollar 

and upwards. Money can be deposited by mail. 
DKBKNTVRE8 issued in amounts of $100 and upwards 

for a period of from 1 to 10 years with interest st 
4 percent, per annum payable half yearly. 

Permanent Capital (fully paid),
Stcvrity lor Debenture Holders S Depositors, I.07US3.17

Correspondanta in Great Britain :
THE NATIONAL PROVINCIAL BANK OK ENGLAND, Ltd

Correspondents^ United State» :
New Yona—Hanover National Bank Kansas <'itv—National Rank of

Fourth National Bank Commerce
B-yrroN—International Truai Co. **itiLAbeLVWt4—Merchants Nat Hank
Hupvalo— Marina National Hank it. lonuia— Hurd National Bank
C Nit ago Coni menial National Bank San Kmanchko—(rocker-Wool worth 

First National Hank National Rank
DataoiT—Old Detroit National Bank Pittbbuwg—Mellon National Hank

Collections effected in ell parts of Canada promptly and cheaply.
correspondence solicited

. $ 617,050.00

Bank of Nova Scotia incorporated

IS32
HEAD OFFICE i HALIFAX

: : . *8:2so. 008.08
DIRECTORS

,Lii,Vice Presii 
Walter Allison 

McLeod

Jvh* V. I'avzANT, President Charlrs
K. I . Harden G.S. Campbell J.
Hector Mctnnes H. C. !

1 ieueral Manager’s Office, TORONTO, ONT.
H. ( . McLeod. Gcncial Manager I). Waters, Asst. General Manager 

Geo. Sander in, Inspector 
BRANCH!»

IN NnVA SCOTIA—Amhenu. Annapolis. Antigonish,Bridgetown, Can- 
nt,c. I>• rtmonth, Digby, Glace Bay, Halifax, Kentville. Liveipool, 
Nr» 1, ivgt>w. North Sydney, Oaford, Parr shorn, Pictou. River Hchert, 
v. . I.Stellarlon,Sydney Mines.Truro. Westville.Wiiulsor, Yarmouth. 

IN NI W BRUNSWICK—Camobelllon,Chatham. Fredericton, Moncton, 
New. ,t lie, Port Elgin, Sackville, St. Andrews, St. George, St. John, St. 
M.tr ’s St Siephen, Susse*, Woodstock.

IN MANITOBA AND ALBERT A—Calg 
IN s \ K A I CHEWAN— -aska 
IN liklllSH COLUMBIA—Vancouver.
IN I R M K EDWARD !SI.AND-Cha 
IN < »U KHFC—Montreal and Paspehiac.
IN' ONI <RIO—Arnprior, Berlin, Hamilt 

hurongh, I -ronto, King Street, Toronto,
IN Ni A KOUNULAND-Harlair Grace 
IN NVl'iT INDIES—Havana,Cuba, Kingston, !

Port Antonio, Jamaica, Port of Spain, Trinidad.
IN UNITED STATES-Boston, Mass., and Chicagc, 111.

Archiba

ary, Edmonton, Winnipeg.

rlottelown and Summeiside.

on, laindon, Ottawa, Peter- 
Dundas Street.

and St. John's.
entego Bay, Jamaica,
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The Dominion Bank Sbe Sovereign Sank 
of CanadaHÜA1 OFFICE : TORONTO, CANADA.

Capital Faid up,
Reserve Fund and Undivided Profile, - 
Deposits by the Public,
Assets, -

- $3,000,000 
3#2S,000

- 36,000,000
- 49,000,000

INCORPORATED BY ACT OP PARIJAMKXT

torohto 
. . Tlltâl

■ BAD OPPICK, 
KXeCUTIVK OPriOEDIRECTORS 1

t. It. OSLER, M. P., 
WILMOT l>. MATTHEWS, . 
A. W. AUSTIN 
W. R. BROCK 
A. M. NANTON

Prbsiubnt 
VlcB-PeSSIDBUT

R. J. CHRISTIE 
JAMES CARRVTIIKRS 
JAMES J. FOY» K.C., M.L.A.

CLARENCE A. BOGERT, - General Manager

D. M. STEWART,
tod Vtoe President and Oenaral Manager

■RANCHES IN ONTARIO. •
Oslt Moant Albert 

Mount Forest 
New Dundee 
Newmarket
Newton Teeewater
NlAgar» on-the-Lake Thedfonl 
Ottawa Thewel.m

" Market Branch Th<.m<l»ie 
Owen Sound Toronto
Pefferlew •• Market
Penetangulehene Tweed 
Perth Union Ttlle
Rockland Walton
8t. Catharines Wyoming 
Bt Jaeobs Zurich

Amherst burg

Badenr
Belmont
Berlin

South Hirer 
Stirling 
Htouffvtlle 
Stratf'.nl

Coder ch 
HarrletinrlUe

Havelock
Heieall

Branrhee and Agent» throughout Canada and the United States. 
Collections made and Remitted lor promptly.

Com mere loi and Travel lore' Letters ef Credit
onued, available in all parta el the world.

A General Banking Bualneaa Transacted.
Montreal Brenth : 162 ST. JAMtS ST.

Drafte Bought and Sold
Met

tevtlle
11 deBurk's Falls
Lin wood 
Ixmdon 
Ixmdon East 
Mara bam

MlUbuk 
Milverton 
Monkton

BRANCHES IN QUEBEC
Montreal 
Waterloo

Claremont
Clinton
Oredtton
Dsehwood
Durham

I. N. HOestV. Mesegcr

CAPITAL PAID-UP 
$3,900,000

DESERVE FUND 
$4,390,000

________  Preligheburg*
Stan bridge East Sutton

NEW YORK AGENCY: 25 PINE STREET.

Montreal, West Is

%
Saving* Dtpoiili 

received
at all Branche»

Inter rut paid 
four time* 

n urar.
MEAD OFFICE - HALIFAX, H.8.

CHIEF EXECUTIVE OFFICE - MONTRE A
80 BRANCHES THROUGHOUT CANADA 

8 Agencies in Cuba. Agency in Newfoundland 
New York Agency - 68 William Street

IMPERIAL BANK OF CANADA
HEAD OFFICE, TORONTO 

CAPITAL PAID UP - 
REST ....

- «4,703,000
. . 4,700,000

KolUT JAFFIAT,
SAVINGS » • • ‘In connection with all Branches. Account 

pencil with deposits of ONH DOLLAR

DEPARTMENT ^,ï,p,'r;,ii,....T;,rT.,r^;,0lr,,,.7ï!^
eat current mtea.

DIRECTORS. 
HonD. *. WiLSis, President.

William Ramsa
J. K. Osbobne, Char. Cockni
Wm. Whvtb. Cawthia Mv

BRANCHES IN PROV1NCR OP ONTARIO.
Fergus. Uatowel. Ottawa. St Vathariaei

Bolton. Fonthill London, Humberatone ht. Thomae
Brantford Galt. New I.iakard Port Colborne, Toronto.
Calnlon Hast Hamilton Niagara Falls Ridgeway, Welland
Cobalt, Ingereoll, North Bay, Sault Ste, Marie, Woodstock

Kenora.
BRANCHES IN PROVINCE OF QUKBKC 

MONTBBAL gVEBKC
BRANCHES IN PROVINCE OF,MANITOBA.

Brandon, Portage I .a Prairie. Winnii»eg.
BRANCHES IN PROVING 

Balgonte. Broadview, North Battleford, Prince A
BRANCHES IN PROVINCE uf ALBERTA.

ding. Bauh, Calgary. Edmonton, Red Deer, Strathcona. 
Wetaakiwin.

Vice Preeideit

PaLKO Howland 
Hon Ricmakd Tctin

THE BANK OF OTTAWA
CAPITAL 'Authorized!
CAPITAL (Fully Paid Up. - 
REST and undivided profit»

BOARD OF DIRECTORS.
DAVID

«3,000,000.00
3.000,000.00
3,330,012.06

K«i,
GEORGE HAY. President,

H N. Bate
rge Bryaon

MACLAREN, Vice-Free 
! B. Fraaer 
John Mather 
Ifenie Murphy

Hon. Geoi 
H K. Kgs

Ue;ige H. Perley.M.P.
QEO BURN, Oen Manager.

O. M. FINNII. Ase t Oen. Mgr. 
I nagieetors :

E OF SASKATCHEWAN
ltert, Regina, Huathers

Athahaska LanW DÜTHI1C. O. PF.NNOCK
BRITISH 

en, Nelaon,
Victoria.

Savings Bank Department.
Deposits received nod interest allowed st current rate from date of 

opening of account and compounded quarterly.

COLUMBIA
Revelnlokr,

BRANCHES INPROVINCK OF 
Arrowhead, Cranbrook. Golde 

Vancouver,
FIFTY SEVEN OFFICES IN TI1E DOMINION OF CANADA. 

Correepondente in every Banking Town in Canada, and thraughoul 
the world.

to all Ranking buaineee entrusted to it 
1ENCK INVITED.

Bank gives piompt attention 
CORKKSPONI

This

1854 Gfto

Home Bank of Canada
1906 banking business entrusted to out 

keeping receives the most care­
ful attention.........................ALL

General Banking Business Transacted
HEAD OFFICE AND TORONTO BRANCHES: 8 KINO ST. W, 

78 CMVRCH ST.. QUEEN BEST, COR. BATHURST

EASTERN TOWNSHIPS BANK
HEAD OFFICE I 

SHERBROOKE. QUE
Bixrr-Two Branches in Canada. 

Correspondent» In all parte of the World.

AlliMnn, Hvllv ltiv«,r, lt«iwm*nvi|le, < aimiiigloiV 
Kvrniv, B.C., Lnwrvnct*. Mvllnniriie, St. 1 Iioiiiam, Walker 
viliv, Winn ipv*

■
Cepltel, 13,0 0,000 . We. Ki»w,LL.rre 
Roeerve, • 1,860,000 I J“ “AC5I”'iîir•I .XMI.S MAShN, (i< ncral Vannper.

F

||T«."law
m

i
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The Canadian Bank

of Commerce

$10,000,000
5,000,000

RANK OF MONTREAL
(H8TARLI8HRD 1817).

I f* COR FOR AT It D BT ACT OF PARLIAMENT.

• Montreal
• 14,400,000.00

. I 1,000,000.00
. . 160,831.84

Head Office,
CAPITAL (All paid up)
REST.....................................
UNDIVIDED PROFITS. .

BOARD OP DIRECTOR».
con a and Mount Koval, G.C.M.G., 
norary Présidant
Drummond. K C.M.G., Président 

ousTON Ksq., Vic* President 
K. H. CiRI

Paid-up Capital 
RestLORD STRATH

Hon. Sir Groroi 
K. S. Cl

\ T Pates son, Ksq. 
ji William C. Macdonald 
aura Ross. Ksq K G Rkid. Ksq

H. S. CI.OU8TON, General Manager 
A MACNIDKR, Chief Inspector and Suj*erintendent of Hrancnee. 
I.MFKKDITH Assistant General Manager and Manager at Montreal 

V, swKKNY, Superintendent of Branche», British Columbia.
W F st a vert, Sif'ermtendent of Branche», Maritime Provinces.

F I. Hunter. Inspector N. West fte II C. Branche», Winnipeg.
K P Winai.ow. Inspector Ontario Branche*.

intime Pmviocenand Newfoundlanl Branches

r A.
HEAD OFFICE: TORONTO

BOARD OP DIRRCTORS :
B. K WAI.KKR K*q , President 
HON. GKO. A. COX 
MATTHKW LKGCAT. Ksq.
JAMKS CKATIIKRN, H*q.
JOHN HOSK1N, Ksq . K.C.,
J. W. PLAVKLLK. Kaq.
A. KINGMAN, Kaq

SHIRLDS, K»Q.

RRT MACKAT.
R. B. ANOV 
Hon. Rob ROBT. KIM'.OVk.Kaq , Vic# Pres. 

HON. I.YMAN M. JONHS 
FKKDKRIC NICHOLLS. K»q 
H. I). WARRKN. Ksq.
HON. W. C. KDWAKDS 
Z. A. LASH. Kaq., K.C.
H. K. WOOD. Kaq.

H V LL-D.

General Manager 
Entendent of Branches.

AIRD.ALKX Li 
IR«LANDD R t ( ai k 1 inspector Ma A. H.

122 Branches in Canada
,1.0 Broncho, la iHP. UMTKD STATES. LONDON, Ea<.. * NEWFOUNDLAND .ad MEXICO

169 Branches in Canada, United States 
and England.

40NTRKAL OPFICK. II. V. Meredith. Manager and A sat. Gen. Mgr 
0NIH)N KSG. 46.47 Thieadneedle St. K.C.. F. W. Tavlor, Manager 

4KW YORK v Finest , R.Y. Hebden. W. A. Bog&J.T. Mollneus, Agents 
•JIICAGO J.M. Greats, Manager
it. JOHN S. and BIRCllY COVK, (Bey of Islands), Newfoundland
gSxicoKf>'V. h# T. 8. C. Saunders, Manager

HAVINGS BANK DKPARTMKNT8 connected with each Canadian 
traach. and Deposit* received and interest allowed at current rates.

COLLECTIONS at all points in the Dominion of Canada and the 
'nited stair» undertaken at most favorable rates.

LKRS* LKTTKR8 OF CRKDIT issued negotiable in all

Moatrcal OHIce 1 F. H. Mstheweon, M*n««tr

Loads» (England) Office i 60 Lombard Street, K.C.
8. Cameron Alesander. Manager.

Naw York Office i—16 Kxcliange Place
Wm. Gray and H. B Walker. Agent,.

This Bank transacts every description of Bankltg 
Business, including the issue of Letters of Credit and 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where theie 
is a Bank or Banker.

TRAVKLLKI
tarttof tie World.
Uneksh in gkrat Britain : London. The Rank of England, The Union 

of London and Smith’s Bank, Ltd., The London and Westmin­
ster Hank. Ltd . The National Provincial Bank of England, Ltd., 
Lives root.. The Bank of Liverpool, Ltd., Scotlan*. The British 
Linen Company Rank, and Branches

Ianesbk IN THK United Statrh : Nrw York, The National City Rank 
The Bank of New York, N.R.A., National Bank of Commerce in 
New York; Boston, The Merchant» National Bank, J R. Moore * Co. 
BrFRAio, The Marine Bank, Buffalo; San Francisco, The Free 
National Bank, The Anglo Californian Bank, Ltd.

The Molsons BankThe Bank of British North America
Incorporated by Royal Charter in 1840

■•serve Fund. $2,838,608
London Office, 5 Oraoeohuroh Street, E C.

COURT OF DIRECTORS
Job» H. Broiiib, Kaq. Richard H. Gltn. Kaq. Prbd Lubboc. Kaq 
John JamksCatfr Kaq. K. A. Hoabh, Kaq. C. W. Tomkinbon, Kaq.
J. H. M.Camfhkll. Kaq. H. J B. Kbndall. Kaq. tin

A. !.. Wallis, Kaq , secretary. W. 8. Goldbt,, Kaq.
Mtid Office In Canada i SI. James Street, Montreal

H. Stikkman. General Manager 
James Klmhi.v, Superintendent of Branche»

Il R Maukknzir superintendent of Central Branche-, Wnnlj 
J* mi s V n i>i.n -on Inspector O. K Row LBV, Inap’r of Branch Ri 
A. i,. I k\ . A sat. Inspector W. G. 11. Hblt, Assistant Inspector

getablished in 1836.
Capital Paid Up. $4.866,667 Incorporated by Act of Fnrllnmeol, 1685,

$3,000,000
3,000,000

Capital Paid Up 
FundR

o. D. Whatman, Kaq
BOARD OF DIRRCTORS.

Wm Molson MACRHsaaoN, President.
W. M. Ramsay,
H. Mabki and Molson,
WM. C. MClNTTBB.

Jambb Klliot. General Manager.
Chief Inspector and Superintendent of Branches.

W. W. L. CHIFMAN, J. H. Campbell,
Aaat. Inspectera

Vlce-Preeldei t8. H. Kwino, 
j. P. Clkohobn 
-Col. F. C. HbnbhawLt.

eturna

A. D. Dvbnford. 
W. H. Da

Branches In Canada.
Kllih, Mensuel J. K. Ambroin, Sub. Mgr. 
Greenwood, B. C. Oak River. Man.
Halifax. N. S. Ottawa, Ont.
Hamilton, Ont. yuebec, P.y.

“ t aiton Street Keaton. Man.
" Victoria Ave. Roaaland B. C.

Hedley, B.C. Roathern. Sa»k
Kaalo, H. C. St. John. N. R.
Kingston, Ont. '* Union Street
Levis, P. y Toronto, Ont.
London, tînt. ” King Street

" Market Square Toronto Junction 
Longueuil, P. y. Trail, 11. C.
Montreal, P. y. Vancouver. B. C.

St Catherine St. Victoria, R. C.
Midland, Ont, Weaton, Ont.
North Batrirford, 8a»k. Winnipeg, Man.
North Vancouver, H.C. Yorkton, Saak.

Agencies In the United States-
Naw Yoaa.

v Wall Street, H, M. J. McMichari. ft W. T. Ouvre, Agents 
San Prancihco.

1*0 Stnaome Street. J. C. Wklhii and A. S. Ireland, Agents 
Chicago.

Merchants Loan and Trust Co. 
rrh The Bank of England. Messrs. Glyn fli Co.

Fobm•.n Agents Liverpool—Bank of Liverpool Scotland—Nationa 
Bank >f Scotland, Limited, and Branches Ireland—Provincial Hank of 
IrtUti !. Limited, and branches : National Bank, Limited, and Branches. 
Amt'h lu Union Bank of Australia, Limited. New Zealand—Union Bank 
of Australia, l.im ted. India, Chin « ami Japan—Mercantile Bank of India 
Limn-!. West Indies—Colonial Bank. Pans—Credit Lyonnais. Lyons- 
R>»t In U*»****’ A*eotw in c*oa<1» for the Colonial Bank, London and

i available in all parts 
Indies may he obtained

Inspector.Uonireal Branch, A. K- 
Alexander, Man.
Athroft. Il C- 
Battleford, Saak.
Belmont 
Bobcavgron,
Brandon, Man.
Brantford, Ont.
Calgary. Alta. 
Campl-ellford, 
Diihngford,
Oaridsou, sask 
Dawson Yukot 
Duck Li

BRANCHES:
ONTARIO- Cont.ORTARIO-Coat.

Owen Sound.
Port Arthur, 

on. Ridgetown.
* Street Simcoe.

Branch. Smiths Falla.
St. Marys.
St. Thomae 

Fast End Pch 
Kingsville. Toronto
Ixmdon. Hey Stre
Lucknow yueen St \
Meaford. Toronto Jet.,
Merlin Trenton.
Morriahurg. Wales
North Williams- Waterloo 

burg Woodatoca.
Norwich.

QUXBSC
Arthabaaka 
Chicoutimi. 
Drummond ville. 
Fraserville and 

Riviere du Lour

Knowlton.
La* bine Locks 
Montreal—

SL Jamre Stmt 
St.Catherine Hi. 

Itch Branch
Market tk Her­

itor Branch 
t Henri Branch 
Maisonneuve

Richmond
Mefl'lavie Station 
8te. Thlrhee de 

Hlaintille 
Victoria ville-

AOKNTS IN AM. Till! PRINCIPAL CITIKN OP Till! WOKI.U.
New York Agerte

ALBERT*out Man.
- ml Calgary- Dutton

Kdmonton Kxeter
BRITISH J')7"!Il{ord-

COLUMBIA
Revelatoke.
Vancouver.

fOnt. if ark Mat
IL. onf

MANITOBA High gate. 
Winnipeg. Iroquois.

ONTARIO

kon Dial. 
Duck Lake, Saak. 
Duncans. K.C.
Rateran, sHsk.
Fene! .11 I alls, Ont. 
Kredenvton, N.B.

fw.Alvii

Aylmer. 
Brockville 
Cheetervitle, 
Clinton 
Drumbo

erst burg,

t
London Bank

London, England Agents. Farra Bank, Limited. 
Mechanics National Bank.

parts of the Dominion a 
if exchange. Commerc ial Letters c 

issued, available in all part»of th

ns promptly 
of Credit and 
ie World.

tnl returmade in allgg-ol lections 
remitted at lowest 
Travellers’ Circular

te issues Circular Notea fot 
Kut. . Draft»on South Africa 
hank » lininches.

of the 
al the

Traveller* 
and West :



Confederation Une
ASSOCIATION

HEAD OFFICE: FORONTO
PRESIDENT:

W. H. BEATTY, ESQ., of Bratty, Blsckttock A Faeken. Barristers, TORONTO
VICE-PRESIDENTS :

FRED'K WYLD. ESQ . TORONTO 
Vice-President Standard Bank of Canada

W. D. MATTHEWS, ESQ.. TORONTO 
Grain Merchant

DIRECTORS
S NORDHEiMER. ESQ,

Toronto,
Imperial Herman Consul. 

O, R. WILKIE ESQ .

OEO. MITCHELL, E6Q., M.P.P.. 
HALIFAX,

Merch
E. B OSLER, ESQ., M.P., 

Tosonto,
Hammond, Stock Br kere.,

HON. JAMF.6 VOUNO.

Gore District Fire Insurance Co.
A. McLEAN HOWARD, ESQ.,

TORONTO,
1 Irik of Division

President

ml timers 1 Man ger Imperial 
Hank of Canada.

WILLIAM WHYTE. ESQ ,
2nd Vice-President Cenadii n Pacific Railway 

W|Nnipbg.
JOHN MACDONALD E8Q„

TOBONTO
Wholesale Dry Hood* Merchant, Director Bank of Toronto.

Preside-it a
Messrs. Osier fk

J. K. MACDONALD 
Managing Dirt cior

,W C MACDONALD.
Secrelaiy end Actuary,

PROVINCIAL AND FOREIGN ORGANIZATIONS:
1. Tow an Bov ». Superintendent of Agencies. Toronto 

F. W. UiLi.taehier. Winnipeg G.
F. W. Hricrn, Manager, Meiico 
J. L- Kk*h.Cashier, Vancouver

; W. Parkin, Prov. Manager, St. John 
H. K. TILLEY, Manager, Kingston, Jamaica

I», Manager. Winnipeg 
>N. Manager. Montreal

District Manager, Quebec

McDcnai 
F. La 
O. liai

■
Apbii. 5, 1907Che Chronicle460

The Royal Insurance Company
(OF LIVERPOOL, ENG.)

Invites applications for Agencies of its Life 
Department.

Applications will be treated as confidential, 
if desired.

For information address

ARCH. R. HOWELL, Life Superintendent
MONTREAL

The Federal Life Assurance Company
=—- Head Office, Hamilton, Canada.

$5,880,702.62
247,605.31

17,884,073.01

CAPITAL AND ASSETS
PAID POLICYHOLDERS Ilf 1906 -
TOTAL ASSURANCE Ilf FORCE

MOST DESIRABLE POLICY CONTRACTS. -

DAVID, DEXTE8, President and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District

Published by R. Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal.
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