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HE New York bank re-
turns at the close of
| New York last week were considered
Monetary Comditioms. 35 more favorable. The Gov-
ernment money released to
the market was reflected in
a $12.800,000 gain in cash holdings, while a loan in-
crease of $0,500,000 offset this only in part. With
the 88,400,000 gain in surplus that account reached
$15,130,000 which exceeded the showing of corres-
ponding ate in any of the past seven years except
1904.
By the middle of this week, the banks were re-
ported to have gained, in cash, a further amount of
about $8,000,000, while toward the end of the week
there was anticipated a further strengthening of $1,-
750,000 from gold imported from London by Lazard
Freres.
S S
IRE Marshall Creamer, of
Ohio, continues to send
Prevention  hroadcast lis interesting “straight
of Fire Waste. talks” along lines of fire prevention.
' His latest bulletin deals with fire
waste. He points out that Ohio’s
average annual fire loss of $7,000,000 plus the cost
of fire departments and fire prevention appliances is
equal to 15 per cent. of the total®year’s product of
all the industries of the state. Thus, every producer
gives one and a half hours out of each ten hour day
to make good the fire cost. Reckless carelessness
with known danger is held responsible for most of
the losses, so reformation of the public in this re-
gard is considered by Fire Marshal Creamer as beiny
‘a most important matter.
S S
XCHEQUER returns for the
fiscal year ending March 31,
Revenue of  show the total revenue for the United
Great Britaln. Kingdom to have been $775,182,-
260, an increase of $3.276,9(0 over
the previous year. The surplus
hlance in the exchequer is $9,721.535.

HE fiscal year of the Port

of Montreal now closes

Fiseal Year of  ywith the 3ist day of March.

Port of Montreal. The year 1906-7 has proved a

record .one.  Considering the

months individually, November

last is scen to head the list in customs collections,

with the substantial figures of $1,488008. The

month of March just ended is second with $1.334,-

020.15, an increase over last March of $207,577.70.

December comes at the bottom of the list with col-

lections amounting to $1,107,048.78.  The total in-

crease in the nine months fiscal year was $1.502-
505.62. )

Below will be found the figures for each oi the

nine months as compared with the corresponding

months of the preceding vear. Previously Canada’s

fiscal year ended on June 30:

1905-06 1906-07

U o0 oh se e onwe ee ne we BLSON154.89 $1,188,133.02
T A A A R 1,167 379.60 1,302,605, 33
September .. .. .. .. .. .. 107713341 1,163,453 .90
October .. .. .. .. .. .. .. LIOG5SLT 1,326,522.72
November .. .. .. .. .. .. .. 118210263 1,458,068 00
December .. .. .. .. .. .. .. 1069 486.69 1,107,048 78
January .. .. .. .. .. .. .. 107498819 1,237,005 66
February .. .. .. .. .. .. .. 101581188 1,280,752.06
March .. .. .. .. .. .. .. .. L12644845 1.334,026.15

Total .. .o o0 vr vv ov .. $992506737 81142759562

S S

If\' contrast to the scores of enact
ments passed by state legislatures
A Western (cterrent to the investment of capital,
Exzample. s one passed recently by the State of

Washington. The legislature has vot-

ed upon, and Governor Meade has ap-
proved a bill, amending the law respecting the taxa
tion of personal property, so as to provide that
“mortgages, notes, accounts, moneys, certificates of
deposit, tax certificates, judgments, state, county,
municipal and school district bonds and warrants
shall not be considered as property for the purpose
of this chapter.” The bill became law immediately
upon approval, and will govern this year’s as-ess-
ment, which was taken on March 1.
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The items of the 1006 revenus

of the city of Montreal follow,

Montreal Statisties. togcther with increases over the
preceding year.

1906. Increase,

Municipal and school tax.. .. .. .. $2.473,357 $182,855
Water rates.. .. .. .. ... .. .. 963,699 52,079
Business and personal taxes.. .., .. 390,437 33,223
Licenses Croer e e wa ae . .. 223,008 18,319
Recorder’'s Court fines.. .. .. .. .. 39,419 3,766
Market revenues. . e e e 102,305 1,543
Dept permits.. .. .. ., . .. . ] 23,785 6,021
M. 8. R. percentage.. .. .. . . 177,536 21,515
Miscellaneous revenue.. ., .. .. . 60,720 20,230
Interest collected.. .. .., .. s 56,001 10,602
MLH&PC. ...... .. " .. 40,836

$4.541,066  $391,491

An interesting card has been issued from the City
Hall, giving many facts concerning the city in a
succinet  form  that  should prove of wvalue to
strangers and citizens alike., Among the informa-
tion given, are the following items :

Population (city proper) iy el e 350,000
Taxable property .. .. .. s cooee w. $200,600,344
Exempt property ., . % a5 BO,048,795
Slr«‘ll...‘......‘.H...‘......mllea 220
Paved streets .. 7 «v «. ..miles 36
Brick sewers Cer v ve e we w. ..miles 214
Territory of Y 5o ve a2 B .. .. Acres 7714
City's debt ., " $31,669,000
Public parks b ew AN S E R 00 BB e se e g 35
Area of publie parks .. .. “e e e 4. .. ACres 615
Ocean vessels arrived .. ., 7. RIS 820
Total tonnage SF E N R A e e e 1,973,220
Inland vessels arrived N em 0% WE e 0 ek e 126567
Total tonnage 3,005,174
Customs receipts, Ce e e e e o 814,143,616
Pupils, Prot pub schools .. .. .. . i e 5 10,991
Pupils, Cath. pub. schools S AN 3% 59 s 21515
Value of Prot. publie school property .. $1,225,871
Value of Cath publie school property .. . 1,100 958
Percentage pald by Montreal Street Ralil-

way Co 690 0n 6% AN AL we ep w4 177586
Mileage of Montreal Street Rallway, .. miles {5
Passengers carried annually .. ., . o i 77,356,000
Passengers carrled with transfers .. 24,616,000
Number of are lights .. .. .. .. 1522
Number of gas lamps .. 340

B
There has come recently to
hand a copy of the Quinquen-
Insurance Publicity pial \'aluation Report of the
in Australia. Australian Widow's Fund Lif:
Assurance Limited,
This report was submitted t
the members of the society at its annual general
meeting held in February last, and was unanimously
AL who spoke at the meeting seem to

Society,

approved
have concurred in expressing the greatest satisfac-
tion with the results announced, especially as thes:
were found associated with so high a reserve stand-
ard as a3 12 per cent. net premium valuation, The
directors  of the society are not in svmpathy
tendeney  of  certain other  com-
thandon toe svstem of medical examination

with  the
panies to

in connection with a large proportion of business
written.  Instead, thev are convineed that the main-
taining of a low rate of mortality requires a continu
ance of most skilled medical <election. A <teadv im
provement in the death rate is a feature of the five-

vear ‘n‘v;"nl
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The surplus shown at the close of 1900, is f13.
304, after provision of £12,614 for policies “};i;h
became due during the quinquennium. |, every

£1,000 distributed in 1896, £3,157 was di tributed in
1901, while there is correspondingly 7,4, now
available for distribution. Actuary Gralian iy, y,,
congratulated upon the thoroughness an | clearness
of his report.  Incidentally, it well illustrare. certaiy
features of the principles of business publicity whic)
Australia, with Great Britain, prefers o excessive
Government regulation of business details

-

At a meeting of the St John Boarg
Inter-Colomial f Trade on Tues ay afternoon, i
Commerce. I, Schofield, one of a rece nt dele-
gation to the West Indic-, made an
exhaustive report on the possibility of clargin,
Canada’s trade with the islands. Arising from a sec.
tion of the report dealing with preference, it was
decided that a committee should lay before Sir Wil
frid Laurier, while he is in St. John on his way to
England, the matter of preference between Canada
and the islands, and ask him to take it up at the Co-
lonial Conference.

The meeting further adopted a resolution, “That
this Board of Trade is of opinion that Great Britain
will best serve the commercial interests of th. Unit-
ed Kingdom and of her colonies by estallishing 4
reciprocal preference trade within the Empire, where-
by at all British ports British goods woull he ad-
mitted at a lower rate of duty than forcign gools”

-

B

Deserving of all possible encourage-

ment and commendation, is the work of

Forestry  the Canadian Forestry Associatim in

Assoclation. 4rousing  the interest of  Ontariy

in the securing of a permanent cr p of

pine from great stretches of land suit.

ed to that, but to scarcely any other purpose. A\ re-

foresting svstem should assuredly be established in

Ontario and other Provinces, whereby cach succeed-

ing vear's growth will replace, or more than replace,
the quantity of timber cut.

.

Mr. Fielding has given notice in

the House of Commons, of a4 re-

For the Port of ilution to loan the Harb r Com
Montreal. Montreal,  such
sums, not exceeding in a1l thre

million dollars, as are require

for the completion of the terminal facilitics of the
port. As security for repavment, the comn s«ioners

missioners  of

[ are to deposit with the Minister of Finance dchen-

tures redeemable in 235 vears, bearing interest at the
rate of three per cent. annually, payable half-ycarly
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RAILROAD FINANOE IN THE UNITED STATES.

In commenting upon the British lav. .egarding
investment by trustees, The Wall Street Journal
makes incidental reference to the recent disposal of
Canadian Pacific preferred stock in London.
After pointing out that the Trustees Acts of Great
Britain in their strict application limit executors
in the matter of railway securities to roads
situated in the United Kingdom, the Jour-
nal draws attention as follows to the fact
that there is in practice a modification of the re-
striction in favour of Canadian railroads: “We
must not forget that custom in England has almost
the force of law. Wills are drawn on certain well
established and well understood models which have
been able to stand the test of action in the courts.
It is not too much to say that at least 75 p.c. of the
wills drawn for the disposal of large funds con-
tain an almost uniform investment clause widening
the powers of trustees under the will. This invest-
ment clause is practically always broadened to
include the high grade issues of the British col -
nes. It was a subject of comment that Canadian
Pacific was able to sell its preferred stock in Lon-
don on something better than a 4 p.c. basis in the
recent past.  All such wills would include that
preferred stock, in view of the very limited quan-
tity of bonds behind it and the excellent dividend
record of the common stock. It will be observed

that 1t was erroneous to take it as representing any |

particular improvement in the demand for Ameri-
can securities abroad.

"It must be admitted with wholesome humility
that 1 the matter of British investment in Ameri-

can ccurities we are paying for the sins of our
forctuthers.  British lawyers still exclude Ameri-
can 1-sues i widening the powers of trustees under
wills Their attitude dates back to the old bad
dayvs when John Bull obtained his ecarlier ex-

pericnces of the dark and devious ways of Ameri-
¢ ralroad finance through the agency of Jay
Gould and other patriots of his kidney.”

Recogmizing the value and present need of an
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extended British market for United States railway
bonds, the Journal urges that railroad interests
co-operate with British bankers and brokers to pro-
mote such legislation in the old land as would
widen the limits laid down for intestate investment
under an order in chancery. “Parliamentary action
is expensive,” is the frank statement of our New
York contemporary “but money can be honestly
employed in securing such a readjustment for
good cause shown. There could probably be no
better investment for some of cur railroads, whose
‘legal expenses’ include matters far less reputable,
than to co-operate with British interests in securing
such legislation” This presentation of the United
States side of the case has the merit of bluntness at
least. But, read in the light of present railroad
conditions and Wall Street manipulations, it is
scarcely calculated to convince “John Bull” that
the “dark and devious ways of American railroad
finance” belong altogether to “o/d bad days.”
Recent enormous railroad borrowings on short-
dated notes have been commented upon in Tue
CHRONICLE, as being at best of doubtful policy.
Certainly such financing will scarcely tend to-any
such consummation as that devoutly wished
by The Wall Street Journal. Another prominent
New York journal, The Financier, points out that
a chief reason why the railroads are able to find
purchasers for short-term notes much more readily
than for long-term obligations is the prospect of
radical legislation--both federal and state—de-
ranging the valuation basis of corporation securi-
ties. How prolific railroad legislation has been
in the United States during the past year is shown
by the fact that in ten western states about 600 bills
have been presented during sessions of legislatures,
apportioned as follows: Ihinos,  72; lowa,
47; Wisconsin, 125; Missouri, 177; Nebraska, 79;
Kansas, 55; Colorado, 4; Montana, 11; South
Dakota, 10, and Wyoming, 7. The Economist of
London, too, believes that a popular and legisla-
tive agitation is at hand regarding United States
rallroads, comparable to the granger upheaval of
thirty years ago. And just now the prospect of
presidential intervention is very much to the fore
in affecting the situation. Altogether, investors
seem chary of long-term securities, fearing the
possibility of deterioration through public agita-
tion and consequent enactments of a drastic nature.
But while, at first thought, there seems reason to
prefer short-term notes to long-term bonds, more
careful consideration tends to disprove 1t espe-
cially in view of the fact that the latter securities
can now be purchased at prices more favourable
than at any time during twenty-five years. Nor
is the outlook as to future legslative enactments
o disturbing —with regard te bonds at least—as
seems gvuvxulll_\ f'vll\ill('f('d. The evident desire of

|
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President Roosevelt is to secure the enactment of
legislation giving the National Government rather
than State authorities, the control over railways
engaged in interstate commerce, including the con-
trol of the lines of such railways within the bound-
aries of individual States.

That some such arrangement will come is alto-
gether probable, so that the fear of numerous and
anomalous state enactments will largely disappear.
As to the prospects of Federal reforms, The New
York Journal of Commerce pertinently remarks
that the President “has done nothing and has pro-
posed nothing calculated to injure the legitimate
interests of railroads. He has only sought to put
an end to wrongs and abuses, the existence of which
cannot be truthfully denied, and to prevent their re-
currence.”  His practical reiteration, during the pre-
sent week, of his former expressed views, gives fur-
ther reassurance.

The carrying cut of any such programme should
enhance rather than diminish the value of bonds
in the next fev years. As underlying mortgages
upon actual property they remain a conservative
form of investment, and at present prices offer
profitable returns over a long term of years.
The temporary income advantage of short-term
securities is more than offset by the prospect of
their being refunded at maturity into long-term
bonds which at that time may not be obtainable at
anything like so favourable purchase prices as at
present,

S
OUR PECULIAR NEEDS.

The Canadian Life Insurance Officers’ Association
and the Life Underwriters’ Association, of Canada,
presented memorials to the Royal Commission, in
November last, outlining certain changes which seem-
ed to them advisable in the conducting of life insur-
ance business. It was not to be expected—nor, in-
deed to be desired—that the recommendations then
and so made should be accepted as conclusive by
the Commissioners, and as such embodied in their
report and draft bill.  But neither was it anticipated
that the information and suggestions given by the
officers and agents would be practically ignored—
almost i toto.  Such, however, scems the case to
anyone who, after reading the present recommenda-
tions of the Commissioners, turns back to the me-
morials handed to them in November last. It seems
difficult to understand that so little apparent con
sideration should be given to a mass of valuable in-
formation furnished largely at the Roval Commis-
sion's own request.

The life managers, in the results of their delibera
tions, showed themselves keenly alive to the desira-
bility of putting the life insurance business of Can
ada upon the highest possible plane. The careful
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reading of their recommendations coyl|
fail to convince as to this. The unbi
might quite possibly find points for criticism ang
further change— and there is no reasor, 1o belieye
that the Life Officers would have deprecated eyen
considerable modifications, if such were deemed a4.
visable by the Commission. But, the Commission
instead has dismissed, almost without ref. rence, the
expert opinion and advice of those who, in 1l Nature
of things, must intimately know the spec
and conditions of the country,

scarcely
ased outsider

1al needs

So complete a turning to the sporadic ideals of
United States legislation is a disappointiient 1 ghe
thinking public no less than to those in the insurance
business. Asitle from the views of thosc who think
that Canadian actuarial and managerial opinjoy
should not have been supplemented by adyice from
a  United States actuary, the wisdom of .
ceiving and following closely such advice 1., the ap-

parent exclusion of both Canadian and Dritiv), opin-

ion seems open to serious question,

To be sure, the Commissioners point out that ip.
surance business conditions obtaining in Cinada are
quite different from those in Great Brita n. And
there is doubtless a large measure of truil iy the
statement.  But, it is not by any means <o ey dent
that this premise warrants a complete turnny 1
United States precedents.  Before existing  Dritish
methods were introduced in 1870 with regard t) the
regulation of life insurance, conditions in t). Unite]
Kingdom were open to much more serion- criticism
in some respects than those in the Dominion to-day
The Commission seems scarcely justified therefore
in foredooming to failure in Canada any syvstem of
Government supervision following British methods
If a system based upon publicity and freedon from
undue legislative interference has so raised the
status of the business in Great Britain, is it not an
undue belittling of Canada to dismiss peremptorily
the possibility of modifying and adapting any such
system  to its  present—and perhaps  peculiar—
needs?

.

OLD-TIME PUBLIC OWNERSHIP

“Corrupt Practices Connected with the Building
and Operation of the State Works of Pennsyl-
vania” is the title of a pamphlet by Avard l.ong-
ley Bishop, Ph.D, a Canadian who is doing note-
worthy work as Instructor in Commercial Geogra-
phy in Yale University. That abuses in public
undertaking and ownership are not altogether of
recent origin, is evident from a reading of this
monograph based on researches that go bick to
the early days of the last century. In summing
up his treatment of the subject the author con
cludes thus:

“It may be said that, granting the widc-spread
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operation of corruption that existed under State
ownership and control, we have no assurance that
there would have been any greater purity under
corporate management. However this might have
been, the case seems perfectly clear that throughout
the greater part of their history the public works
were used by the political party in power as an
available instrument of political corruption, de-
stroying the morals of citizens and squandering
the rescurces of the State.  Consequently those
who are abashed by the present-day disclosures of
corruption in the management of cities and power-
ful corporations, and who, therefore, sigh for the
‘good old days’ of political purity, have to face
the fact that these did not exist in Pennsylvania
at least during the period of State ownership and
control of the public works. Nor can the advo-
ctes of the extension of State enterprise into
vanous ficld of activity at present considered
dangerously corruptible, find much to substantiate
their views by an examination of the same period.”

S

THE WORLD TRADE OF CANADA: I{I. EXPORTS
AND IMPORTS BY PROVINCES.

The forcign trade relations of Canada have been
dealt with at some length in recent issues of The
Curoxtcrr. Of no little interest in this connection
is a consideration of the share of each Province of
the Dominion in the general commercial activity,
The accompanying table, compiled from returns to
the Customs Department, is not to be taken as a
measure of the actual production of exports and con-
sumption of imports by the several provinces. Ra-
ther, and especially in the case of exports, it affords
an ndication of the transportation and trade chan-
nels throngh which commodities leave and enter the
Dominion. -~ An apparent decrease in exports in the
case of 4 Province, may indicate a change of ship-
ping route rather than decreased production. Na-
turally, then, the Province of Quebec leads in the
matter of exports with a showing for 1906 of over
$121000,000; of which amount more than $81,500,-
o, or over two-thirds, was from Montreal. Im-
ports to Montreal were over $82,000,000 for the
year,

In the matter of imports, Ontario leads the Pro-
vinces with an aggregate for 1906, of well omr to

$129,000,000.  Of this amount Toronto, as the chief
wholesale and distributing centre of the Province,
received over $58,000,000.

The growing importance of the Dominion’s
Pacific trade outlets is reflected in the record of
British Columbia ; the exports credited to that Pro-
vince having increased from about $18,400,000 in
1902 to well on to $23,000,000 in 1906,

THE WORLD TRADE OF CANADA.
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ONTARIO BANK LIQUIDATION: ITS INTERESTING
COURSE.

Itis now about six months since the financial com-
munity was startled at the news that the Ontario
Bank was in trouble. In the middle of October, the
ank of Montreal took hold, and commenced to
liquidate  the business. It will be interesting to
study the course of that liquidation, as it shows some
valuable lessons,

The deposits were taken over, at once, by the
Bank of Montreal, so they disappeared from the
statement of the 3rst October. T'he circulation has
been redeemed gradually, presumably as it was pre-
sented. Redemption was as follows :—

OUTSTANDING NOTE CIRCULATION,

30th Sep. ...... $1351,402 | 31st Dec ...... $317,001
J0th Oct ... 1102449 | 31st Jan, .. 230,766
30th Nov ... ... 479 939 28th Feb 198 011

There is an idea generally held, that, the chartered
banks make very large profits through the destruc-
tion of their notes, while outstanding, by fire or
otherwise. The theory has been aired in Parliament
on more than one occasion, while the Bank Act was
being debated.  The Ontario was one of the older
banks; it had been issuing and redeeming its notes
for many years, and, if there is truly a great quan-
tity of hank notes annually destroyed without being
presented for redemption, the circumstance should
find some reflection in the statistics of the liquida-
tion.  One might expect that after the notes had
almost ceased to come in, there would remain a con
siderable balance outstanding, according to  the
books.  But, in 5 months from the 3oth September
when the circulation was at its maximum, over five-
sixths of the total had been redeemed. Redemption
has been effected as follows :—

In October, $248053; in November, $622.510; in
December, $102.848; in January, $86,325: in Febru-
ary, $32,755.

The probability is that for several months yet the
notes will come in daily, and afterwards that they
will straggle in by ones and twos for perhaps a year,

Turning to the assets, let us see which proved to
be the most quickly available. Specie and legals,
notes and cheques of other banks, deposits in other
banks, at home, in England, and in New York, were
immediately taken over by the liquidating bank.
The items were cash and its equivalent. The Dom-
inion and Provincial government bonds and Cana-
dian municipal, etc., bonds, also were sold or taken
over at once, thus proving their availability. Cana-
dian call loans too were liquidated without difficulty
or delay.  Of call loans elsewhere, the Ontario had
none.  But “railway and other bonds” have proved
sluggish in the realization. At the end of September,
they amounted to $917,503; October, $906,087 ; No-
vember, $804,307; December, $733.609; January,
$614.254; February, $614,254. Clearly these were
not well selected else there had not been this delay.
After five momths barely a third disposed of. This
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serves to draw attention to the fact that 4 bank can
if it wishes to run its affairs that way, buv ang hnldl
under the head of “railway and other by .
ities that are not as readily available ey,
mercantile loans and discounts.

But the most important item among the assets i
that of “current loans in Canada.” At the o

secur.

as good

of Au-
gust these stood at $13.725,227. But, when the Curator
came to issue the statement for 3oth Septenber, pe

was obliged to write off some one and a i millions
because a large part of the losses throu), stock
speculations had  been carried as current loans
Therefore, the September statement show 812

237,001, To follow the course of the liquidation of
the loans and discounts, it is necessary t t1ke glso
into account the changes in overdue il roas

the current bills matured, they were some of them
paid or renewed for short date, and other- put into
“Post Due Bills.” The record is:

Current Loans Overdue

1906 Canada Bills
J0th Sep. .. .. .. $12.2587.691 $ 23242
st Oet, .. .. .. 8612132 530,191
30th Nov, .. .. .. 5,618 955 1,171,302
31st Dee. .. .. .. 4,463,453 1,276,472
1907
J1st Jan, .. .. .., 3,256,215 1,674 629 1,820,854
28th Feb, .. .. .. 2365716 1,771,759 1137475

The discounts have run off in the followin s man-
ner :—

In October ....

$3.168 610
November . 2,

| In January . $000.071
B |
“ December . 10060333 |

“ February ., 693,37

The first two months saw a general scramble for
the Ontario’s good business.  The banks competed
cagerly in taking over the best customers The
disposition of the business is now practically all set-
tled, and the whole of the discounts held at the date
of suspension must have matured once at least. The
liquidation is getting down appreciably nearer to the
dregs.  The overdues have increased “acli month
till, at the end of February, they were not very
much less than the amount of the current paper
Evidently, the time is approaching when the curator
will have to choose between going ahead with a ted-
iously dragging liquidation, or of selling the re-
maining assets en bloc to the highest bidder

To the Ontario’s stockholders, the most interest-
ing part of the liquidation is the indicated surplus,of
assets over liabilities. That has run as follows:—

Stock
to which  Per
1906 Surplus  applicable cent
30th Sep. .. .. .. .. .. .... $648036 $1500000 4
R 385,464 1,500,000 26
30th Nov. .. .. .. .. .. .. .. 388115 1,600,000 26

d1st Dee, .. .. .. .. .. .. .. 6568311 1500000 38
1907 .
31st Jan. .. .. .. .. .. .. .. bB50,T17 1,500 000 37
28th Feb. .. .. .. .. .. .. .. 547,834 1,500,000 36

These last figures are, of course, subject t modi-
fication. The Government return does not sav any-
thing about such things as profits accrued. but not
due or collected, and about other adjusting entries
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THE COMMISSION AS SEEN IN THE UNITED
STATES.

The oldest insurance journal in America, and one
ahich to-dav is recognized as well-nigh authorita-
ive, is the Insurance Monitor, of New York.
Of special interest to Canadians is its March issue,

mtaining, as it does, an editorial upon the report

i the Foval Commission,  In its opivion, Canadian
anderwriters are justly “up in arms” over the find-
jngs and recommendations of the report and draft
pill. It reiers to the Commission as having borrowed

ot its “most offensive recommendations from
New York laws,” and adds that there seemed
¢ the discoveries made by the Commission
which apparently justified these recommendations.”
It savs too, that while there were some irregularities
brought wnder criticism, there were no “scandals”
gnearthed Referring to specific criticisms of com-
panies. by the Commissioners, the Monitor savs:
“We have o fine sample of this in their effort to cri
ticise what they deemed an unnecessary increase of
sock by one of the principal life companie<”  Sum
ming up the matter, the conclusion is reached that
ciment were needed in support of the ad-
¢y the best actuarial autherities of Eng-
it was furnished in the facts presented.  But,
atelv, Canada has chosen the American Re
as her model. The Monitor, considers it
fortunate. owever, that it is a much longer step to
the legislation advised than it would be in any of
the American States. It s hoped, therefore, that
Canadian companies may vet be able to ¢ nvince
their Taw makers, that a policy of publicity rather
than of wndue interference is the wise one.  Bat,
comes this hard, parting shot, “Canada has lost an
pportunity to rebuke the crass legislation of the
States, which she so servilely aims to imitate.”  1s
this, then, as others see us?

o
THE INSPECTION OF SPECIAL HAZARDS.

Summary of a Suggestive Paper Givem Before the
Insurance Institute of Montreal,
by Mr. John MacEwen.

The company’s interest must come first in an in-
spector’s attitude toward a risk.  In the inspection
ospecial hazards, the outstanding considerations
o be taken into account, may be summarized as
follows = 15t moral hazard; 2nd fire protection fea-
tures: 3rd construction of building and exposure;
i mherent hazard from processes of manufactur-
mg. et sth adequacy of rate,

MORAL HAZARD,

\ riskois morally bad if the assured would be
fkely to consider himself better off in the event of
afire. Indicative of this is the saying as to a fire
being possible from the friction of a $5.000 mortgage
rubbing on a $6,000 property which is depreciating
mvalue But moral hazard in fire underwriting may
be sanl to have reference not only to the honesty,
good standing and moral characters of the assured,
but als to his business characteristics, as shrewd,
areful, painstaking or the reverse—the latter con-
dition being as likely to revert to the detriment of
the underwriter as downright dishonesty.

FIRE PROTECTION,

Another most essential matter is the adequacy of
fire protective and fire frighting appliances.  Casks
and pails on inspection are often found out of repair
and empty.  Stand pipes and hose are not seldom
unattached, while nozzles may he altogether missing.
The poor condition of hose has caused the loss of
thousands of dollars throughout Canada.

CONSTRUCTION AND EXNPOSIURE,

The strength of a building and the cfficiency of
its fire resisting qualities are only as good as its
weakest point. A building may be of solid brick,
but with a shingle roof it becomes of inferior con-
struction from the underwriting standpoint.  Many
otherwise good buildings are prevented from being
first-class risks because of steel structural work not
being protected by concerete, or through the use of
inflammable  material in  finishing  the  interior,
Where buildings are  divided by fire walls, with
openings protected by fire doors, it is most impor-
tant that such doors should be standard.  An other-
wise excellent door is often spoiled by the use of or-
dinary I hinges screwed on to the wooden frame
of the door in place of being bolted throuch the
brick work.  With others, there is no sill to cut off
the loor hetween the various portions of the build-
ing, thus leaving a direct line of wood for fire to
follow.  The efficacy of a wired glass window is
largely nullified by the use of a wooden frame in
place of steel.

The possibility of confining a fire to one prrt of a
buitlding is of almost paramount importance.  There
is pretty general recognition of the imporiaace of
seeing to it that elevator shaits are properly en-
closed and trapped and that stairways and open-
ings for belts should be so protected thet fire can-
not pass easily from one floor to another

Another all-important matter is the consideration
of exposure from adjoining risks.  Of course, in
this connection, the use of water curtains and wire
glass is to be advocated.

INHERENT HAZARD.

As to inherent hazard, the careful inspector will
examine most closely into the nature of the materials
and processes of manufacture, with a view to deter-
mining their susceptibility to fire, and the danger
of their causing it For instance, as regards wood
working risks, a mill that saws only wet logs, has
but slight inherent hazard.  Where lumber is kiln
dricd on the other hand, the risk becomes very dif-
ferent—and especially so, if the kiln is attached to
the saw mill. Then, as to the kiln itself, there are
various methods of drying—those employing  hot
air, instead of steam pipes, being considered as pre-
senting much greater hazard. A hot journal in the
fan may set fire to dust on the machine, and blow it
into the kiln with its highly combustible contents,
As the temperature in a dry kiln is from 1407 to

757, it is readily seen how great the danger of
ignition is.  Planing mills, sash and door factories
and shingle mills have also their special inherent
hazards.  DBut it is in furniture factories, that the
climax in wood-working risks is reached. The fil-
ling, oiling, varnishing, rubbing, etc., and the mat-
erials used in connection therewith, are -1l features
requiring most careful inspection.  The spontaneous
combustion of oily waste, etc. is also a serious haz-
ard.




Flour mills form another special class of risks
with serious inherent hazard. There is the danger
of explosion from dust; in improved flour mills, the
old dust rooms are done away with and proper dust
collectors obviate a great deal of the hazard.

The picker room in connection with woolen mills
is a source of danger, and should always be isolate |
or well protected with metal lining, fire doors and
steam jets.  The carding room also possesses spe-
cial elements of danger. Some foreign substance,
possibly a piece of metal, may get into the carding
machine, causing a spark to be struck, and general
ignition to ensue.

Paper  box factories, carriage manufactorics,
foundries, machine shops, brass foundries, clothing
factories, paint works, malting houses, breweries
and many other industrial establishments require
careful inspection, as to their special inherent haz-
ards.

ADEQUATE RATES,

Fieldmen should make themselves as conversant
as possible with the principles and practice of the
schedule rating of manufacturing risks,  Statistics
should be studied 2lso regarding the premiums re-
ceived on each class of risk, losses suffered. an
causes of f The careful consideration of such
statistics will help reveal to the inspector the classes
of risks to avoid, the weak spots to be guarde |
against in those accepted, and will enable him to
pass qudgment of real value upon the adequacy or
madequacy of rates.

As to the exact form in which the report of an
inspector should be rendered, much depends upon
what a particular company requires.  Some com-
panies are satisfied with an exceedingly bri of statemen:
of salient facts, others require. a  detailed report
gving  occupacy, construction, management, rate,
msurances and so forth.  In anv case, the duty of
the inspector is to make a full and conscienti ms ex
amination, as to moral, physical and inherent haz-
ards, with close attention to construction, occupanc
and fire protection,

S

ROYAL-VICTORIA LIFE.

The annual meeting of the Roval Victoria 1if-
Insurance Co. was held in this city, on March 27,
The Directors’ Report, which appears elsewhere in
this issue, was unanimously adopted.  The retiring
directors were re-elected, so that the personncl of
the company's strong board remains unchanged.
The vear's new business of about $830,000 was less
than that of the preceding twelve months, owing, as
the report points out, to the unsettled conditions in
life insurance that existed in Canada during the
year. Cashincome, ledger assets and policy reserves
all showed an increase during 1006, and the total
security to policy-howers, including capital, is now
$1,333.000

General Manager David DBurke, A LA .88,
was able to make an announcement of a reduction
in expenses of 7 1-2 per cent, on the previous vear,

As already intimated, the necessary steps have
been taken by the directors to obtain from Parlia-
ment powers to adjust the capital shares of the com
pany, and in due course a by-law will be submitted
to the sharcholders for their consideration in this
connection,
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BANKS AND FIDELITY BONDS,

Bankers' Magazine Not in Accord With Views o
Ex-President Cleveland

Rather a novel view of the cffec: fidelity
bonds upon the conduct of officers and employees,
says  The Bankers' Magazine, was expressed by
Ex-President  Cleveland a  short i, ago in an
article contributed to The Saturday Exvening Pog

He says:
“Can we say, in view of our obscryaiog and
our knowledge of the facts and conditions, that

this scheme of indemnification tends make fi
officer or employee insured against any more hop
est, or the trustees and directors of th indemnified
organization any more vigilant and attentive o
duty? On the contrary, is there not reason to sup-
pose that the officer or emplovee who s furnished
@ guarantee against loss through  his wrongdoing
has somewhat weakened his moral restraints, and
so nearly placed the question of his honesty upon 1
business basis that temptation easily gains a hear-
ing? And so far as trustees and dircctors are con-
cerned, does not the fact that the in<titution they
control is safely secured against losses through th
dishonesty of subordinates reconcile them to
casy, perfunctory supervision, and a relaxation i
the vigilance and alertness which is their hounde
duty "

e

It might well be doubted whether considers
tions of this kind materially affect the lones
employees.  If a man is disposed to he dishonest
the fact that the loss occasioned by his peculation.
will have to be borne by a surety company insteal
of by his employcr can hardly cut much i a figur
He would be dishonest in cither case.  Dut th
fact that the surety company looms up as a relent-
less prosecutor for his eriminal deeds is known 1
have a powerful influence in preventing uniaithivl
ness on the part of employees.  Often an employer
out of personal regard for an old and heretofore
faithful clerk, or because of sympathy for his family
or an indisposition to undergo the annovance of
publicity, will refrain from prosecuting a dishones
employee.  But the bonding company is not apt te
be swaved by such considerations.

Instead of there being any lessening of morl
restraints because of the bonding of emplovees, i
would seem to be quite as reasonable to take the
opposite view. When a bonding company assures
the fidelity of an employee, it has, in a sense given
him a certificate of character—an evidence of belief
in his trustworthiness. Can there be anyv stronge
imcentive to right conduct?

Whether the directors of an institution whose
officers and  clerks are bonded, will trust t
such insurance as a means of protection, and re
lax their own personal supervision of affairs is an
other question. Perhaps it will be found, however
that the director who insists that officers and em-
ployees shall be bonded is precisely the one who
may be depended on to be always vigilant in the &
charge of his duties.




Prominent Topics

A gentleman interested in the
New York, Financial financial world, who has just
and Architectural.  returned from New York, was

asked by the editor of Tue
Cukonicre, what was his general impression of that
ity and its relation to the world of finance. His
reply was: “From a picturesque or artistic stand-
point, ones first impression is, What a peculiar
Jooking city! with its sky-scrapers i with no attempt
wmity s high and low buildings, narrow and
<anding side by side; stone and brick inter-

at uni
wide,
mingled. A\ great number of the streets are torn
up becanse of the erection of new buildings, or the
putting down of sewer pipes or water pipes, giving
ane the impression that*the city is in anything but
a finished condition.  And yet it has some of the
finest and most costly buildings of the commercial
or office order in the world,  Then you have on
these magnificent structures  letters many feet in
fength, advertising all sorts of things to the detri
ment of the appearance of the city. New York has
magnificent  mansions, attractive  shops, splendid
clubs and hotels; but from an artistic point of view
it does not compare favourably with any other great
ctv. The display of flowers at Easter was, however,

something marvellous,

“New Yorkers must lead a strenuous life, hetween
rushing mto sub-ways, with ventilation none of the
best, and then into elevators to he carried up 250 o
300 fect in those high office buildings

“Referring to its financial affairs—it is generally
considered that the lowest point has been reached
in conneetion with stocks and other securitics and
although tluctuations will take place, vet everythin:
seems to be upon a sounder basis than for some
time past. From the great fluctuations which take
place, one would be disposed to think that there wa
Lk of soundness or solid'ty in that great ¢ountry,
s not so. Commercially and otherwise, the
tates is one of the richest couwntries in th

but this

United
world toaday. It has few, if any rivals in commercia’
wealth. But there is an apparent lack of stahility
there is no country on earth where there are such
erratic fluctuations in values.  There is a want of
that calm solidity which characterises London, The
great financiers of the United States shoald endeav
our to adopt some more stable system regulating
its money market. It is ridiculous to think that the
Treasury Department has periodically to ¢ome to
the a1l of the market. The necessity for such con
ditions <hould never arise in one of the greatest
citics in the world; from a financial standpoint, the
second greatest,

“Iiv the way, Central Park is a magnificently
kept institution, it is a model from which Montreal
might learn something.”
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Among the European bankers best
America Sound informed as to affairs on this con-
Says Schuster. tinent is Hans Schuster, a director

of the Dresdner Bank, one of
Germany's most important  financial = institutions,
This week, Mr. Schuster has given informing ex
pression to his views upon United States firancial
conditions,  He believes that expansion in ¢om-
merce and industry bevond the ability of capital to
finance it has been the fundamental cause of the dis-
turbed condition of the market.  He made it clear
that foreign investors have no dread with regard t)
closer Government control of the railroads or even
of Government ownership; though he admits dis
trust has been created abroad by the manner in
which agitation has heen carried on in the United
States. This distrust has been inereased, he says,
by such incidents as the Harriman dividend declara
tions.  In his opinion prices in the stock market
have seen their lowest level, though some contrac-
tion in trade scems to him inevitable.  Probably
two vears, he thinks, will be needed fully to restore
the equilibrium in the relations of trade and capital,

That discussions cither in the press

Wine Women . in [Parliament, of “Wine Women
and Graft. and Graft™ can tend to clevate the
‘ter of our people or th
advance the reputation of Canada is difhienlt to ima
gine.  For the last week or two vellow journalism

moral cha

has heen running wild in Canada an'l wht good ob
ject has been served ? The only practical effect is to
create the false impression at home and abroad that
the highest society in the Dominion i morally rot
ten. The most sensational accusations made are of
the vaguest and most indefinite kind. They seem
to be aimed at every hody in general and at nobody
in particular.  Common decency, to sav nothing
about patriotism would seem to suggest that such
subjects should be handled with a certain amount of
reserve and with a due sense of responsibility. Then
again, the political arena is abont the last plice in
the world, in which the private character of a man
or a woman can be discussed with justice. Under
the svstem now inaugurated, no man's reputation is
safe. Charges take the form of insinuation and the
acensed is tried by a jury packed for conviet'on. The
whole business is anything hut cred table to Canada
Canada needs a responsible wholesome newspaper
press,

Rumours are current to
Hague Peace Conferemce. the cffcct that the har-

mony  of  the  Hagu:
Peace  Conference  has  been threatened ;  first
ain - and

by an ultimatum  from  Great Iiri
the United States, threatening to withdraw from the
Conierence unless the subject of disarmament is pul
upon the programme, and second by an ultimatum
from Germany and Austria threatening to withdraw
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if the subject is included. There is probably no
truth in either rumour. There is no reason why dis
armament should not be freely discussed by the re-
presentatives of all nations, and it will be quite time
enough for any of the great powers to withdraw
when they find that agreement upon such a vital
question is impossible.  For the nations t » meet and
talk peace while engaged in ficree competition with
cach other in preparation for war and to bar that
subject of all others from discussion would be the
height  of absurdity and hypocrisy.

The Census Department of the
Population and  ['pited States, reports that the
Wealth of U. 8. ,,pulation of that country exclu-

sive of Alaska and other distant
possessions was at the end of last year, 83.041,500.
Including these possessions, the total of the nation's
population was 93,182,000, The total wealth of the
United States is put down at $107,104,102,000.  Of
this amount $55,510,228,057 1s represented by real
property and umprovements taxed; $0,831.2:24,570
by similar property exempt; $11,244,752,000 by rail
ways and their equipments; $7,409,201,008 by manu
factured products; $5,750,000,000 by furniture, car-
rages, ete.; §2,500,000,000 by clothing and personal
adornments ;. $4.073.701,730 by live stock; $3,207,
7534180 by machmery, tools and implements; $2,-
219,000,000 by street ralways; and $1,998.003,308
by comn and bullion.

The people of Chicago
The Decision of Chicago. |y ve by a large majority

turned down the princi-
ple of municipal ownership, and in so doing, have
vindicated their own sanity, The civie election cam
paign was fought squarely and solely upon this is-
sue. Mayor Dunne and the Democratic party ad-
vocated the immediate ownership by the ety of the
street railway svstem, Mavor Elect Busse and the
Republicans favoured twenty year franchises for the
street railway companies. As a resuit, Mavor Dunn -
loses the civie chair,

\ new political party has
The New Labour Party. hLeen formed in Toronto,

the Independent  Labour
Party. The first plank in its platiorm is “Free Com
pulsory Education™  This is an admirable p licy.
but as it has heen in active operation in Ontario for
many vears, it does not appear to he a veryv real
foundation for a new political party.

Mr. Fielding announced in the
Add for Electric ||, on Wednesday night, that
Smelting the iron and steel bounties reso
Intion would he amended by pro
viding special  aid  for  electric smelting.  This
announcement will be received with interest by all
concerned in the iron and steel production of Cana-
da, and l'\l'l'l'l.'ln) I.‘\ those mterested in the S“'
industries.
On Tuesday  night,  San
Fire and Earthquake ['ripcicco  was largely in
darkness through the des
truction by a serious fire of the power house of
the Gas and Electric Company. By what must
seem a strange coincidence to San Franciscans, a
somewhat violent carthquake occurred in the same
night at the Island of St. Michaels, in the Azores

5 1907
Insurance Items

Tue DeTrOIT CONFERENCE, including representa.
tives of all casualty companies writing industrig) ac-
cident and health insurance, last weck adopted 5
standard form of policy submitted by a special com.
mittee, and all members of the conference wil| soon
commence using the new form. The most important
changes in the contract under the new form will pe
found in section “1." which is changed to reaq: “In
the event of disability or illness resulting wholly o
in_part, directly or indirectly, from tuberculosis
rheumatism, paralysis, apoplexy, orchitis, neuritis.
locomotor ataxia,  hernia, lumbago, lame back.
strains, sciatica, vaccination, dementia, or ivvsmm.-‘
then in all such cases referred to in this ])ar'a-l
graph, the limit of the company’s liabilit, shall be
for a period not exceeding four weeks' b nefit at
the rate which would otherwise be payvable under
this policy, anvthing hereime to the contrary notwith.
standing.” Section “F" has had substituted for it the
lowing: “For each consecutive twelve months’ pre-
mium  paid anmually in advance the henefits for
specific losses under clause C of this policy shall he
increased 10 per cent., but all such increases shall
never exceed 30 per cent. of the benefits therein
provided for any loss.”

THE FOREIGN FIRE OFFICES COMMITTEE at a re-
cent mecting in London, decided to cover loss o
damage by fire, caused by earthquake, in the
Dominien of Canada, the liability being assumed
in a special rider for which an extra premium is
charged.  The additional rates for this hazard, as
agreed upon, range between one-fourth of one per
cent. and one per cent. It is expected that the Brit.
ish fire offices interested in the business of the
Pacific Coast will submit the basis of the agree-
ment for Canada to their American managers and
that an understanding will soon be reached for
the California business. This is in accord with
the expressed wishes of the continental companies
having commitments on the Coast.

Tie Live UNDERWRITERS OF SASKATCHEW AN held
4 meeting at Regina, on Tuesday, which was ad-
dressed by T. G. McConkey, president of Dominion
Life Insurance Underwriters' Association.  Follow-

- ing Mr. McConkey's address it was decided to form

A hie underwriters' association for the province
The following officers were elected: President, C.
Co Knight, of the Sun Life ; vice-president, J. H. H.
Young, of the Canada Life: secretary, 1. W. Mow-
bray, of the Metropolitan ; treasurer, W. .. Dodds,
of the Continental.

THE HARTFORD STEAM BOILER INSPECTION &
INSURANCE COMPANY  has acquired a substantial
control of the stock of the Boiler Inspection & In-
surance Company of Canada. The latter which
commenced business in 1875 has an authorized cap-
ital of $500,000, a subscribed capital of $100,000
and a paid-up capital of $75075; assets of about
$135,000 and insurance in force in excess of $6,-
000,000.  The executive officers and the entire staff
have been retained by the Hartford’s management

Toe ConveperATION LIFE Assocration  have
leased offices in Nordheimer Building in this City,
and will change their quarters in a few days. The
new offices are commodious, and tastefully fitted up
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Te Free ALARM DEPARTMENT records 50 fires in
\ontreal during the past month, as compared with
& in March, o006, There were only two large fires

[he first dav of the month, McArthur & Cos, tas
Harbor street, was badly damaged,

paper K
".”{\..M the twenty-first, the establishment of the
;,1 4o and Label Printing Co., 309 West Notre
Dame strect, was gutted.

Tue MoaoveractvrReERs' LIFE has announced ano-
ther addition to its list of officers, Mr. A. N. Mitchell
having | recently appointed Assistant Secrctany

i the Company. Mr. Mitchell will still retain charg
i the Advertising and Supply  Departments with
which he has been connected for several years.

Tue STATEMENT of the United States branch of
the London and Lancashire Fire Insurance Com-
sany of Liverpool for 1900 shows assets, $3,405,-
e rescrve, $2,017,073: surplus, $1,057,807. The

Urient teports: Assets, $2,058,305; reserve, $1,-

o84,720; net surplus, $783,521.
S
Personal Notes

A 1 Lawson, who has been connected with
mfcderation Life for some years as manager
rovinee of Nova Scotia, has been appointed

ieer for the Montreal branch; and as<umed his
new dutics this week.  Mr. Lawson has been very

ccessinl in the Lower Provinces and will no doub:
continue lus record,

Previons to entering the business of life in-ur
[awson had some years” banking experi-
a mager of the Commercial Bank of Wind

vilnev, N.S.

Mg, L B Mackenzie, for some years past man-
ager of the Dank of British North America at Vie-
toria, has heen appointed a local superintandent,
with headguarters at Winnipeg, his district extend-
ing from the Great Lakes to the Rocky Mountains,
He will assume his new duties on Mav 1. David
Doig, late manager at Dawson, succeeds Mr, Mac-
kenzie at Victoria, B. C.

M I Garoxer Trosesox returned to Montrea’
this week, after an absence of six weeks in the
Northwest and  DBritish Columbia, on business in
connection with the  Liverpool and London and

Globe and Manitoba  Assurance Companies, Mr.
Fhompson appears to consider the present high
prices of real estate as unjustifiable.

Me. I W. Nay, of the firm of Nay, Anderson &
Co, Regina, Sask. was in Montreal, this weck, en
route to Ouehee. He appears  justly  enthusiastic
hout the growing prosperity of Regina, and <tate
that the two new hotels nearing completion will be
f great advantage to it.  One of these, the King's
Hotel, will have cost about half a million dollars

Mi. Roiovpare Davipson, manager for Canada
f the \ th Pritish and Mercantile, satled on the
oth ult per 88, Oceanic from New York en route
t Edinhurgh, Seotland, where he will visit the Hea'l
Office roturning to Montreal in abont six weeks

MR A A WILSON has heen made manager of
the branch of the Canadian Bank of Commerce at
Fort William.

In The Financial Realm

Ture Grear Norrnery jssued the following press
statement on April 2, regarding changes in its offi-
clal personnel : At a mecting of the board of direct
ors, held this afternoon, the organization of the
company was enlarged by the election of a chair-
man of the board of directors. ). |, Hill was elected
chatrman; L. W. I was elected president, and
Frank H. McGuigan, first vice-president.  Mr, Mec-
Guigan will have direet charge of the operating de
partinent, the other officers of the board remaining
as at present. The company’s business has doubled
in the past five or six years, which renders necessary
the increase of the operating staff.”

Tue Nivissing Mines Co. held its annual meeting
at Augusta, Me., on Monday last. Canadians had
perforee to be content with the admission of the
New York interests that Canada ought to have more
influence on the Board of Directors. The promise
wis made that if any of the present directors will
resign ex-Mavor W DL Morris of Ottawa will be
clected to fill the vacancy. It was voted that the
capital stock of the company be reduced from twelve
million dollars to six million dollars by retiring and
cancelling the 1,200,000 shares which have never
been issued.

The Sovereey Bavk or Cavapa, announces the
following appointments:—To  be  chief  inspector,
with headquarters at Toronto, Mr. Robert Cassels,
lately manager of the Yonge street branch of the
Canadian Bank of Commerce; to be inspector, with
headgnarters at Montreal, Mr. AL H. B. MecKenzie,
formerly acting assistant manager of the Canadian
Bank of Commerce, Montreal; to be superintendent
of branches, Mr. I, . Snyder: manager at Strat-
ford, Mr. E. B. Forsey; manager at Niagara, Mr. C.
S. Watson,

Tue Graxp Trusk Pacieie Railway Company
has placed on the London market £1,000,000 4 per
cent. debenture stock at par. This is considered a
very favorable financial operation in view of the dif
ficulty  some of the American railways have had of
late in marketing their securities. It will be remem-
bered that Parliament authorized the issue of $23,-
co0,000 of this debenture stock for rolling equipment
and it is the first five millions that has been thus
placed in the London market.

Tre Cosroms REvente or THE DOMINION con-
tinnes tooinerease. The receipts for March, 1907,
reached a total of 83,101,537, as compared with $4,-
22007 in March, 1906, an increase of $678 870,

I'or the nine months of the fiscal year, the figures
are:
1006-7 .. e e e e e e ... 830653898
19056 R T I R T e 34,046,038

Increase y v i Coe .. $5.607860

Tur Pavk or Lxcrasp's proportion of reserve
to liahilitics, last week was 40.05 per cent., against
1100 for the preceding week, 46.39 March 14, and
1482 March 7. The highest percentage thus far in
1007, was 50.20, in the week ending February 14,
the lowest 33.50, on January 2.

Tur Ocievie Frovr Mines at Winnipeg  have
disearded their famons large steam engine, and now
depend upon electricity for their motive power.

(Further Financial Ttems on Page 444)
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Correspondence Stock Exchange Notes
We do not hold ourselves responsible for views expressed Thero were only three days' trading in the pag weeky

market, the Exchange being clased the bhalayce
h\nr the Easter Holidays, The smal] volun. o(r)rut-::l'”l
taus accounted for, Montreal Power, Tole |, na“":“ b

by correspondents.

NEW YORK INSURANCE LETTER. ll)«lmlt ll‘{ullwuy in the order named figured l'“”"lnel{u;'::
N the week's business. An interesting feature w:
New York, April 3, 1907 ry in Toledo Railway which developed lus!"l'hu‘:m;:e -
Current gossip in this city still gathers around the ques- | fairly large trading, the price had a shar;, break u;'u?;

tion whether Governor Hughes with the co-operation «f a point. The loss, however, was almost 4« quickly’
the Senate will be able to remove from office  Superin- gained  The New York market was open oy Frld';{ =
tendent Otto Kelsey, of the Insurance Department. Mr | Monday, while the other Exchanges including Moppe.
Hughes has struck a snag in the unexpected opposition of | were closed. An advantage was taken of 11« [”~ﬂm;w.
tho Senate and in the fact that Senator Armstrong, who | a drive at the shorts in C. P. R. under (h, stimu] 3+
was at the head of the life insurance investizating com- [ Which the stock rose 22 3-4 points betweey 1), «-Im:. $
mittee, has been discovered to be not entirely ahove re- | Thursday and the highest price of the movement o pon.
proach in his own official capacity. Armstrong was relicd day  On the re-opening of the other murk i« Pacifie d':
upon by his Excellency, the governor, as a leader in the vllnvd-shnrply from the highest of the movoment but it
fight against Kelsey, but the doughty senator's influence | Still shows a good advance over the quotatioy prevailing
has been much diminished by the recent developments | A week ago  Generally stocks are firmer aii the tendeg.
concerning gome of his practices in office. Indeed, insur- [ €Y towards an advance in prices is evident  Monetary con.
ance men upon the whole are inclined to sympathize en- | diticns, however, are still a stumbling blocy 1, any pro.
tirely with Mr Kelsey, who, while he may have made mis- nounced upward movement,

takes has ecrtainly been elean in his conduct of his office,

no reason apparently existing for his summary dismissal ¢ PR sold up to 189 3-4 on Monday in New York ang

the highest touched here wi SO vesterdas .
For scme time past the National Board of Fire Under- ..1(,“": q!mlulhn: (‘,If 'IT:‘ hm‘:h‘(:;.ﬁ)::l;l:::"j,;”"'l":r‘;":" The
writers has been interesting itself very earnestly n the | for the week. The trading was unimportant o 1 0 "-'IE(:
bullding laws of the country, it being recognized that very | sharcs changed hands 1t seems evident tuy YI;N\ "l". £
much of the unnecessary fire loss in the United States 18 | t1e of this security held in Montreal at present 'r';“»h'm.
caused by d-fective construction  The Natfonal Board has | jnas for the last ten days of March show ap uwrl.: i
been alded in its researches by several company officials | ¢453 000 Soo Common is now selling X ],",, ) n s o«
and experts. and a committee, of which Mr_ ¢ C. Smith, | 41na closed with 105 1-2 X D. bid. equivalent 1, f“',l‘:‘,'m_y
gecretary of the German American Insurance Company, is | of 1 tun points for the week  The stock was “nm' t a:(;
chairman. has recently fssued a substantial volume consti- | iy this week Montreal Street sold up to 218 1.0 wnd (3;'1:‘1
tuting a proposed “Bullling Code”, which goes out as & | with 215 3-4 bid, a net gain of 7 1-4 points for the week
recommendation of the National Board. Large cireulation | on gales involving 339 shares  Toronto Railway was trag.
will be given to this most thoronzh and excellent work ed in to the extent of 382 shares and elos | ‘\\ivhllm' bid
It is hoped that legislatures and common counells all over | oo compared with 105 a week ago  The 'r;.ylw»”ﬂ,;“ i
the conntry will interest themselves in the contents of the Twin City brought out 261 shares and the stock closed
book and that wholesome legislation followed by correct with 93 bid, an advance of 1 point for the week  Detrolt
practices will he the result of the committee's work, Raflway was dealt in to the extent of 1,162 <hares and
closed with 72 3-8 bid, an advance of 1 1-% points for the
week.  Toledo Railway was the most active of the tee
tions, and 1357 shores fienred in the week's business The
stock sold down to 2% 2-1 and recovered to 20 24 hid at
the close an advance of 1-4 noint on auotation for the
week. Illinois Preferred ales involve ] 528 shores pni the
stock closed with S8 bid, an advance of 2 points for the
week  Hal'fax Tram wos traded in in broken lots to the

At a meeting of the “Detroit Conference” in this eity
lnst week it was practically decided to adopt a standard
form of poliey for industrial aceldent insurance The De-
troit Conference is a body composed of companijes which
among their other business write industrial policies, cover-
Ing employees of factories and other aggregations of la-
borines men It is expected that with the introduction of
a standard policy a still more harmonicus feeling will be .
promoted among the members of the Assoclation extent of 35 shares rnd the closing bid was 99 There

were no transactions in Havony Common thic week, and

Much favourable comment has been caused by the latest the stock elosel with 23 bid  The Preferred stock was
concessfon of the Metropolitan Life to its industrial pol- | qealt in to the extont of 715 stares, and elose ] with 72 X
fey-holders.  This great company now announces that D hia
hereafter when an industrial policy-holder shall have ar-
rived at the age of seventy-five, the payment of further R. & O. sales involved 124 shares, and the closing bid
premiums may be remitted. This will cost the company in was 71 1-2, an advance of 1 1-2 points for the wook Mack-
the neighborbood of $1.000 000 this vear, which added to | ay Common was traded in in broken lots to the extent of
$2,000,000 in dividends already declared makes a total of Oh shares, and the closing bid was €6 1-2 an advance of
$2.000 000 volutarily disbursed or to be dishursed during k. The Preferred stock soles totalled

1907 The grand total of the company’'s voluntary bene- 50 shares and the closing bid was 67, a gain of 1-4 point
factions during the past few years is $12,000 000 on quotation for the week  Montreal Power wis the most
active security in this weck's market and had a zood ad
NOTES. vance, selling un to %0 1-2 and closing with 90 28 bid, a
NOTES net gain of 4 3-8 points for the week on sales of 262
Mr T H Ralston, assistant manager of the Northern | shares
has be ote side 3 v Clerks' )
l‘i:':\!'ﬂl. "\;J:.:,i:"’l”':‘r' dent of the Insurance Clerks' Mutual Dominion Tron Common was also firmer and on sales of
1 T17 shares closed with 19 1-4 bid, a gain of 1 1-4 points for
4 The majority of fire underwriters in this city do not the week. The Preferred stock was dealt in to the extent
seem very enthusiastic over the amendments proposed by of 215 shares, and the closing bid of 52 1-2 shows a net
'; Mr. Henry Evans to the standard form of fire insurance iin of 4 fall points for the week  The Ronds were traded
policy in for an even $5000, and closed with 75 Lid  Dominfon
The Empire State Surety Company, which has had a :,'::"l,:":""r"”"':I"Nf",‘_kwl"h o ‘;w;" '!‘M“,"" W,‘,,!:g:“;‘
rather fitful career, proposes now to reduce its capital Juosation tor the week, and onty 50 TUEN Worn LTeee
stock from $750 000 to $500 000 carrying the difference to | "¢ Were no transactions in the Preferred stock nor fa
surplus account T the Bonds. Nova Scotia Steel Common closed with 70 38
X D bid equivalent to an advance of 2 35 points on
o Manag r J J Guile, of the Sun Insurance Ofce, has re- sales of 355 shares  There were no transactions in the
cently returned from an extended trip in the South Preferrad stoek nor in the Bonds
Secretary 11 M Juckson of the North British and Mer- Lake «f the Woods Common was traded in to the e
f cantile, recently completed the thirtyv-fifth vear of his ser- tont of 207 shares and the last sales were made at 76 In
{ viea with the company. and was presented by the office the Preferred stock a broken lot of 5 shares chaneed hands
i force with a very handsome gold watch and fob suitably at 109, There were no sal>s in the Bonds There were 10
1 inscribed and accompanied by hearty congratulations and &+les in the Cotton stocks this week  Dominion Textile
; best wishes. , Preferred closed offered at 91 X D with 90 X D hid and
(1 QUERIST. the closing quotations for the Bonds were as follows: —
.
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geries A & B 87 bid, Series C 85 bid, Serles 1) no quo-
0.

u:?m(rval (otton closed offered at 122 wit! 119 bid, and

canadian Colored Cotton offered at 55 with 49 bid,

Money still continues tight in Montreal, bat it is hoped

mat some relief will be felt by the middle of this momlh.
n

follows: — —— Sink
Vi s Y e 30w AR 3w A 312 312

3"'“ - AR 5 3-8 6

rifn ..

Amsterdam 5 3-8 6

Vienna 4 3-8 412

p 5
Brussels .. .. .. v e se e e e oes 4 58

Wednesday, P. M, April 3rd, 1907.

BANK CLEARINGS OF THE WEEK.

Moxteeal  Crraminas for the four-day week ending

1,331,900
VT.:W.W. Crranivas for the short week ending April 4th,
were $20080 261, The full week's showing in 1906 was

$22 793 812
TRAFFIC EARNINGS,

The gross traffic earnings of the Grand Trunk
Canadian Pacificc, Canadian Northern, Duluth
South Shore & Atlantic railways, and the Montreal,
Toronto, Halifax, Twin City, Detroit, United and
Havana strect railways, up to the most recent date
obtainable, compared with the correspond'ng period
for 1005 and 1006, were as follows:

Grayp TRUNE RAiLwav,

Year to date, 1905. 1906, 1907, Increase
Feb 28....  $4,042,314  $5,498,713  $5,982,692 $483,979
Week ending. 1905, 1906. 1907. Increase,
Meh, Toeee.. 643,756 711,787 729,056 17,269
It} 674,127 735,167 T67.708 32,641
V 651,906 706,254 783,370 1,116
e 1,047,271 1,114,803 1,291,136 176,333
Caxapiax Paciric RaiLway.

Year 10 date.. 1905, 1906, 1907. Decrease
Feb 2%....... $0,268,000 $§8 592,000 $8,392,000  $200,000
Week ending. 1905, 1906. 1907, Increase
Neb 7..... KXT,000 1,133,000 1,241,000 108,000
7 917,000 1,143,000 1,369,000 226,000
- | AR 955,000 1,129,000 1.389,000 260,000
... 1,334,000 1,646,000 2,099,000 453,000

THE CHRONICLE.

The bank rate for call loans remains at 6 per cent

xew York money ruled at 2 1-4 per cent. and in London

e quotation was 3 1-2 per cent.

o Per cent
Il money in \lnnlrpnl % 4§ B s .. 6

f‘}!l money in New York .. .. .. . 214

call money in London .. e ;;1.2

gank of England rate .. .. .. .. .. . Cene

(onsols . ..8-19-10‘

pemand Sterling .. .. o.o ol 9 .

# days' Sight Sterling .. .. .. .. 818 |

The quotations for morey at continental points are as |

April 4th were $2:,914,023. For the corresponding, but full |
weeks of 1000 and 1905 the amounts were $27,788,466, and |

b aiiaaBaiition .

d 441

CaNApiaN NoRrTHERN RaiLwar.

Year to date. 1905, . 1906, Increase,
June 30, ..... $3,871,800 $5,563,100, $1,691,300
Week ending. 1905, 1906, 1907, Incrense,
Mch. 7,000 .. 51,900 79,400 107,100 27,700
[ Ueroser 55,700 98,300 123,200 24,900
| 21 62,700 101,600 109,400 7,500
‘ 3. 99,800 162,300 149,100 Dec. 13,200
Drrvrn, Sovtn Snonk & ATLaNTIO.
Week ending. 1905, 1906, 1907, Increase
| Mchy Toounnnn 49,601 52,950 49,871 Dee. 3,071
Wocivneos 50,062 54,719 57,268 “ 1,459
2ieeecees 50,139 53,264 58,021 4,757
[ MoNTREAL STREET RAlLway.
) Year to date, 1905, 1906, 1907, Increase
Feb. 28...00.0.. $385,228 $447,952 $505,212 $517,260
| Week ending. 1905. 1906, 1907, [ucrease.
| Mch Tovenneen 47,836 52,072 60,192 8,120
14. 45,760 52,503 5,732 7,140
46,919 52,780 61,857 9,077
| 66,221 75,415 85,622 10,207
ToroxTo STREET RaAlLWAY.
| Year to date. 1905. 1906, 1907, Incrense
| Feb, 28.000.... $382347  $446,660 $48R,672 $42,012
Week ending. 1900, 1906. 1907, Increase
Mch Tvunnes 47,163 52,240 59,245 7.005
! Woisin . 46,070 51,721 60,245 R,524
( - o 46,524 51,877 59,872 7,995
. | [ 67,257 71,976 84,942 6,967
Twix City Rarip Transit Company,
Year to date. 1905, 1906, 1907, Increase
Feb. 28........ $669,281  §781,491  $869,239  $87,748
* Week ending, 1905, 1906, 1907, Increase,
Mch, To.eveees 81,072 92 483 107,712 15,279
14., . 79,733 92,318 105,413 13,095
| DA 81,183 95,179 106,581 11,402
Haurax Evkctric Trauway Co., Lrp,
Railway Receipta,
Week ending. 1905, 1906, 1907, Increase,
Mch Toveeens 1,854 2.490 2,846 256
14000000 2,020 2,807 2,619 Dec. 1+8
|| I 2,135 2,407 2,965 568
k| PPN 3,314 3,918
Detroir UNitep RanLway,
Week ending. 1905, 1906, 1907, Increnne
Mch. 7., . 80,949 93,511 104,259 10,748
14.. 79,567 93,358 107,548 14,190
) YT 8,767 91,429 109,763 18,334
Havana Evkerric RaiLway Co,
Week ending. 1906, 1907. Increase
Mch. 3.ceevees 31,280 33,666 2,375
18.0050000 32,499 34,623 2,024
|| PPN 34,032 34,611 Dec. 421

Rates, in accordance with the needs of t

Applications for Agencies from Leadin

LIMITS are as large as those of the best
British Companies.

Yorkshire Tnsurance Company oLk, Englang

The Directors have decided to insure pmrﬂiu of every description in Canala at Tariff

e country, and are now prepared to receive

¢ Agents in all parts of the Dominion.

The PUNDS of the Company will be invested in Canad
by LOANS on Real Estate,

No loss was suffered by the “Yorkshire” through the serious fires in San Francisco and the Pacific Coast.
Address P. M. WICKHAM. Manager, Montreal.
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C ()II
Kevenue
Clostng wr cent. on
BANKE, irfoes or nvestment
MELpale. At present
prices,

s
British North Amerfea ......... 48
Canadian Bank of Commeree ... .. 50
Crown Bank of Canada . . 100
Dominion ... . o
Eastern Townships 100

Hamiiton iabe hed 1
Hochelagn " 100
Home Bank of Canuda . 100
Tmperial oen 10
La Banque Nationale 30
Merchants Ba' k of Canada 100
Metropolitan Bank 100
Molsons ... ... 100
Montrea! . 100
Brunswi 100
Northern Bauk ..., . 100
Nova Seotls . 100
Ot on
* O 2 TaRpaner @ . 100
Peopl nkof N. B, | 100
Provineisl Bank of Ca b 100
uebee ..., . 145 100
oval 0 10
Koverelgn Bank «oh A 100
Standard . 50
m Stephens ., | 100
.1 Iulh- 100
by | 100
llarllnl lun . 1o
TR covs000 shonsesasssorns 100
TR . coivocr ssusinss | 100
Unfon Bank of Halifax | 80
Union Bank of Cansda 149 v
lmltul l"nplrn B s W 100
Western . e

MIRCELLANROUS STOCKS, [

Bell Telephone ., XD AR W0 1060
B. C. Packers Assn ¢ AR T 100
do . 100
do Com 100
Can. Colored Cotton Mills Co, 10y
Canada Genera! Electrio | 100
Canadian Pacifie .. | 175 "
Cansdian Converters | [ 100
Detroit Electrie St i 100
Imlnkm Coal Prolcrrnl . 100
(X o0 100
llumlnhm T 100
o 100
Dom. Iron & Steel Com, 100
do P, 100
Duluth 8 8. & Atlantie o
do red 1M
Hallfax Tramway Co. .., P 'y 100
Havaua Eleetric Ry Com "0 : 100
do lr-mm: N O T
Minots Trae. P4, .. .XD w 88100
Lanrentide P . | 100
Laurentide Paper, w. XD 110 wo 10
Lake of the Woods Mill Co, Com ... | 70 4| 1m0
do do re [ 110 106 100
Mackuy Companies Com . .... XD L L 100
do P cooiei . XD [ e
Mextean Licht & Power Co .. ... 48, s 10
Minn, *4 Puul & 8.8, 108 100
| 100
Mentreal ( "oren 100
Montreal Light, Nt & l‘-r l,o 1w
Montreal Steel Work, Com, 10
do do 100
Montreal Street Kallway 100
\Ianlrul Telegraph 40
Niplasi o Minin, a 5.0
Northern Ohjo ’rm( ‘o g 100
North- ‘l.l Land, Com : as -oF b1}
o rra oxe 100
N.Seotia m«-l . Coal Co. Com K 0 10
Pta 124 15| 100
Oglivie l"lmlr mu- Com, .., ool 100
do re. . 1200 100
Riehellen & Out. Nav. Co Ty e
Kio de Junerto ., " 100
Sao P'aulo . l 100
ot Jonn treet Kailw, y 107 1
foledo R l I.l bt Co. . “ 1
Toreuto llv-y e dos | I
Trfuidad ) Irelm Ry . | 4s0
T, tu, Ry. Co, Com, .. ‘ 100
Pt 1
Twin t.‘lu Kapid Transis Co 3 100
do rm-ma P 1w
Weat India llu T TR EETTITN B L
Windsor Hote! 6857 sn 10
Ilnln l‘:l«iloMlny Co . XD B I (1)

Per Cent.
407

4
b

*

x

4
4
4
4

i'36

-c®
==3

b 66

. t
TN

'l-l..

Per centage
Capitsl Capital Resorve of Rest
tubsoribed | paid ap, Foad to paid up
. e . Ospital,
§ s L
4,866,066 4.886.666 | 2 235 686
10,000,000 100,000 | 5 000,000
5 000 051,48 .
3,000 tend RERLLIXURT 8 990,000
O51,000 (245,400 | ) 869,000
2,473,700 2,470,210 2.470 210
2,000 1 2,000 (6%} 1,600 060
5 520 175,000
LA g 67490
1 ,I L) 1,663 825 ‘ 600 sut
1,000,000 4,000,000 3,600,000
1,00 n 1,000 (4K 1,000, 00
M 50| SIR0E20 3000, 000
440y A0 000 1 ooe e 7840
77,700 1,191,630 168,85
1, '»n.nﬂu' 1,140,202 4.20
3,000,000 3000,000 176,00
doonoon| 300000 3100000 100.00
1,500,000 1,600,000 TO0,000 44.68
18U, LLUNRA 180,000 100.00
1,004 150,000 15.00
il 11 e 46
19 000( 8900000 4,390,000 1286
4,000, 000 1,265,070 3100

l,' m ‘oo
1,631,150 5
200 O

| S04, 800
| L

1,441 600
1 B0 oo
ERCTRG

1 o v
1” If'(l 000

I.' ! li,.iu

8,000 8,000 00 .
15,000,000 15,00 (I 0
780,00 5,000 (i
2,500 000 I,W‘ 0
20,000,000 20,000,000
5,000 (00 5,000 o0y
12,000 (00 1200 000
10000 nan | 10,00 00
|1»lﬂ-| 1,880 0

A0 000
00

4,300

1, o
l,nm 00 l “Il 1ll'l
2,500 000 2,000,000
1,500,000 | 1 B o
DO, 000 | 48,437,200
0000 | 50000 000
qluov 113,600,000
lunr 000 14,000,000

9000 00 | 9,000,000
3,000,000 2,600,000
20 000 W0

lllTU'l‘v oo

15 000 v 0 hy

1,600,676 106 66

47,600 2325
| 22,56
10,000 333

§.475,190

1,000,000 43.30
1,145,7.2 76.00
[LEY 50.00

3,138,876

———

Rate of w
Divigend | e Divideyg
|‘ PRyatle,
\
SS—— -
Per Cent |
7 | Apri,
8 | Mareh i
4 ¢ January
12
L]
|
0|
8
6 ¢
1 eb., Vay,
B i““"\ v ‘n“gm\'
: | ), 'm Sept,, Dee
2 \ July, Oetotes
3% ;: July Oetoter
[ une, Sept,, 1)
12 L April, Ju!y‘?m.
12 | dan, A g Cetod
10 | June, Iy H"”:l’y o
N | January, Tuly,
8 | Mareh, June, fen
7 \mu e, Repe? Dot
10 v April, du) '
" hl Hn Aug , Nov =
2 1 March, June Sept, bee
13 April, October,

Janus

,A.luiyl‘”‘
March .lm‘n.ﬁrm;l»

Feb May August, Noy

4

0

1 June, December,
5

7 June, December,
7

| April, 0e Ly

2 | aneerin .
b lenulry Jaly.
3 L April. Oetober

1% Mareh June, Sept, D e,
14 | Feby. May Aug, Nov
N ‘,v«..,.". Iniy

1 Apl July Oet Jany,
1je  Jan, April July Octeber

AprVI July Gietoder
February Ahllﬂ

34 Janusry July

April October

1% | March, June, Sept I,
|L Jan. April July Oetoter
April July Oetobe:

1* Jan,
2 .'l.l'nua'ry‘ .luly. o
34 Sexi £484E8EE POA 4R

1 Mareh June Ney lu
i Fob, May A gust Nov

Feb. May August Nov
Jan  April Jdnly Gctoler
. Bopo July 2, ' loch
" Mu.hm\ . Dee.

1& March June Sept. Dee
.

14+

'

7

e | dan. April July October
Py le Dec, 1t

um .lul} Ociole
8 Ju Ih«-udm;u

1 M Novewber.

1 .l::.llm luly Ocbe
I’t Jan, Aprnil .lulyt-w
| Jan. Aw!l luly o
Fob, May Augus N

Dee. March uow
' lly Neoven ver

pril Ju'

Govt. Bank uuu-ut.
the Bauk of Montreal.
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STOCK LIST Continued,
B —
Latest |te of Amount When Interest Ditte of
BONDS ?‘h‘::' per | outstanding. s Where Interest payable llnum(:y. REMARKS,
annum

. [ : =
Bell Telephone Cou vavses| oo 6% ‘ $2,000,000/15t Oct. 1st Apl.|Bk. of Montreal, Mtl..| April 1at, 1925 l

(an. Colored Cotton Co.. .: 97 6% \ 2,000,000(2nd Apl. 20d Oct. L - i April 2nd, 1912

Dominion Conl Co.vevees| 99% | 6 % | l 5,000,000{1st May 1st Nov. “ “ | April lst, 1940 Redeemableat 105 and

| ‘ Int. after May 1st, 1910 1

pominion Cotton Co.veer| 94 | 6 7. 1,354,000(1at Jan, 1t July.|.cevesvarsenennnnes| Jany. 1st, 1916 |

| \

} |

|

Dominion Iron Steel Co..| 75 5% 7,876,000(.8t Jan. 1st July.|Bk. of Montreal, Mtl..| July 1st, 1929 f
Havana Electric Railway.' 100 | 6 % | 8,061,04616t Feb, 1st Aug.|52 Broadway, N, Y..| Feby. lst, 1952

Lakeof theWoodsMillCo.| .o | 6 % | 1,000,000{1st June 18t Dec, [Merchants Bank of
Canada, Montreal..! June 1st, 1953

6% | 1,200,000 2 Jan. 2 July. Bk of Montreal, Mtl..| Jany.2ud, 1920

Laurentide Paper Co.

Vexican Electric Light Co.| 773 [ 6 9 6,000,000 1 Jan. 1 July, “ s [ July l1st, 1935

Mexican Light & Power Co.| 79§ | 5 9, | 12,000,000 1 Feb. 1 Aug. “ “ | Feby. 1st, 1933 |

Mootreal L. & PowerCo..| 96 | 4} % 7.600.000‘l Jan, 1 July “ “ | Jany. Ist, 1932 l{eih-emnhlou( 105 and
nt. after 1912,

Montreal Street Ry, Co...| .. [TYA 1,500,000 1 May 1 Nov. o “ | May 1st, 1922

N.8. Steel & Conl Co.ueuf 108 | 6 9 [ 2,600,000(1 Jan. 1July. [Bk. of N. Scotia, Mtl.
S lsa or Toronto........| July lst, 1931
Ogilvie Milling Co. esvees| 116 6% 1,000,000{1 June 1 Dec. |Bk. of Montreal, Mtl.. July lst, 1932 | Redeemable 115 and

Int, after 1912,
Prce Bros....... ceeeens 100 | 6% 1,000,000/1 June 1Dec. [vevesevererees  ouo| June Lst, 1925 | Redeemable at 105 and

| Interest.
Sa0 Panlo..... . vesscees| 94 6% ! 60000001 June 1Dec. |C. B. of C., lnndnu‘
| Nat. True-l Co.,, Tor.| June 1st, 192'0'

|
Textile Series * A", o0aa| 87 6% | 758,500{1 March 1 Sept. ‘l{oul Trust Co., \lll March 1at, 1926 | Redeemable at 110 and

Interest,
" “B".ieeen| BT | 6% | 1,162,000 “ “ " L Redeemable at par at-
| ter b years,
“ “O® e0es] B8 6% 1,000,000 “ “ L “ Redeemableat 105and
‘ lnwrest.
w o v .. |6y 450,000 “ “ “« | “ “

Winsipeg Electric.oooes| 103 | 8 % | 3,600,000(1 Jan. 1July. |Bk.of Montreal, Mtl..| Juny. 1st, 1935

For Agencies in Canada
Please address

EDWARD E. PASCHALL, (FIRe] .
b o Ao German Americn
Insurance Company
New Pork
STATEMENT, QCTOBER 31, 1906
CAPITAL

$1.500.000

NET SURPLUS

5146204
13527388

AGENCIES THROUGHOUT UNITED STATES AND CANADA.




PP

e ! B ettt s it A

i

14

THE AMOUNT OF APRIL DIVIDENDS on stocks in
the United States 15 estimated by the New York
Journal of Commerce as excecding $80,000,000—
an increase of $13,500,000 over last year. Na-
turally these large April disbursements will call
for preparation on the part of corporations, and
there will undoubtedly be considerable calling in
This temporary withdrawal of money
from the market in connection w th arrangements

of loans

that have to be made for settlements in the interior
may lead to a ngher range for call money for a
tume. A\ summary of the April dividend disburse
ments, with comparisons with the same month a

year ago, follows

1907 1006
Industrials $56,447 503 $20.905 TR6G
Railroads : 36 53,0960 200177 !
Street railways 6. 739, 008 6,067 743 371,265

As underlying the
ments it 1s noted that a number of companies have

mcrease 1 dividend pay-

raised the rate paid to stockholders, particularly
on railroad stocks.  Then, convertible bonds have

been turned into stock n some  cases, and this
operation naturally ancreases the amount paid out
on shares, while reducing that in the shape of in-
Additions to the dividend hst

have also been made

terest on bonds

THE Losses IN PITTSBURG  and  Allegheny
County, owing to the recent floods, are conserva-
tively estimated at over $9,000,000 as follows:

Loss In output of steel mills 3 o
loss in output of other industries. .

lLoss in wages of employes | R
Estimated damage to industrial plants. .

.. $3,000,000
. 2,000,000
. 1,837,000
. 2,500,000

Total. .$9,337,000

In addition to the above, several serious fires
broke out causing a loss of about $250,000. As
the floods had stopped the city pumping station
dynamite had to be rescrted to in order to check
the flames

THAT GREAT BRITAIN 15 not ready to adopt as
standard the metric system of weights and meas-
ures 15 evident from the recent vote in the House
of Commons defeating a measure to that end by
150 to 118
vantages advanced by advocates of the change, to
revolutiomze the present standards would mean
labour, and time and expense almost inconceivable.

THE DIRECTORS OF THE CANADIAN PACIFIC RAIL-
WAY have confirmed contracts for the building of
1,402 miles of new hines, to be completed this year
if possible The biggest it of new territory
throngh which the C PR intends to build is the
348 mles to complete a through connection between
the Calgary and Edmonton line and the main line.

LA BANQUE NATIONALE has opened two new
branches, one at St. Pascal, County of Kamouraska,
under the management of Mr. Ant. Beaulieu, and
the other at Shawinigan Falls, under the temporary
management of Mr. St. Geo Morency.

Fyen granting all the t ; "
ven granting all the theoretical ad | Journals, including the ** Monetary Times

THE CHRONICLE

|
|
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THE BANK OF OTTAWA is opening a branch
Cobalt, Ont, under the management of \Mr A F
Knight, formerly acting manager at N r) Bay
Mr. Knight 1s a son of Mr. John Knight,
of the Montreal clearing house.

THE L[LONDON CLEARING HOUSE 5 (lu'-.‘,-mg a
fcrmal proposal that the member banks shall in the
future publish statements giving their average cop
ditions at the end of every month, ‘

ay
inanager

MoxtrEAL STREET RatLway  has declurod the
usual 2 1-2 per cent. quarterly dividend, pavable
May 1.

THE MERCHANTS BANK has opened its new
building in Ingersoll, Ont, Mr. G. Carruthers is
manager.

THE ROYAL BANK OF CANADA is erecting a hand-
some and substantial head office building in Tor.
onto, on King Street just east of Yonge

MONTREAL PARK & ISLAND
—RAILWAY COMPANY

LACHINE.—From Post Office 20 min. service, 5.40 a.m
to 8.00 p m., 30 min. service, 800 p.m. to midnight. From
Lachine 20 min. service, 5.60 a.m. to 845 p.m., 30 min. service,
845 pm to 1245 midnight.  Sault anRecollet. — From 8t

‘eniz and Henderson Station, 30 min. service, 6 a.m. to%am, ;
10 min. service 9 a.m. to 4 p.m. ; 30 min. service, 4 p.m. to
K20 p m.; 40 min. service, 8.20 pm. to 12 midnight. last car
from ~ault, iZp.m.; from St. Denis, 1220 p m. Extra cardaily
from Chenneville St, to Henderson Stationat 6 10 p.m.  Moun-
tain—From Mt. Roval Avenue, 20 min. service, 5.40 a.m. to
11'40 p.m. From Victoria Avenue, Westmount. 20 min. ser-
vice, 5,50 a.m. to 11.50 p.m.; Cartierville.—From Snowdon's
Jnnetion, 40 min. service, 6.00 a.m. to 12.00 p.m. From Car-
tiorvilla, £Y min earviea, 5.40a m to 1l 4" pm

@ BRITISH

COLUMRIA
The B. C. Agency Corporation, Ltd.

OF VANCOUVER

TR.-\.\’S:\CTS all kinds of Financial and Commercial

Agency Business on Commission Terms, Real
Estate Investments a Specialty, Sole British Colum
bia Representatives of Manufacturing and olluﬂr‘ll‘mm.
Sole Agents for many lcading Trade and l<|x):1’r11‘gf
ot Yo
ronto, and ** Canada’’ of London, England. Com-
modious Offices and Warehouse. Large staff apd
cfficient organization, Reliable information and advice
given gratis, to all enquirers. Foreign Cmuﬂxnn\l-
ents answered promptly and fully. Fundscan be invest-
ed at 7 per cent. without expense and with complete
security.

THE NORTHERN RANK
London Agents: PARR'S RANK, Lid.

'Phone 2626 P. 0. Box 1117
Cable Address: * Vital, Vancouver”
A. B, C. CODE

Vancouver is a city of Wonderful Possibilitics
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ROYAL VICTORIA LIFE

INSURANCE COMPANY.
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ANNUAL MEETING, MONTREAL, MARCH 27th, 1907

The Directors’ Report was unanimously adopted and retiring
directors re-elected

DIRECTORS® REPORT

The Directors beg to submit the followIng report of the Company's operations for the year 1906
together with the financial statement and the auditor's report, '

New The new business amounting to $96267500 in applications for Insurance, of which $5840,175.00

business was accepted and policies issued therefor, was not as large as in the previous year, owing to the un-

satisfactory. settled conditions in Life Insurance that existed in Canada during the past year, The amount of new
business obtained, however, under the conditions referred to is considered satisfactory,

management The expenses of the year show a furt her reduction of 7 1-2 per cent, on the previous year,
expenses Compared with the sum of expenses in the previous year the actual reduction amounts to $4,600.00,
reduced.

Cash The cash income from premiums and interest amounted to $170,823 23,
income $10,514,58 over the previous year.
Increased.

being an increase of
The balance of premium revenue (premiums outstanding and de-
ferred) amounted to $40,600.46, as shown in the assets under that heading,

Invested The Ledger assets hava increased during the year in the sum of $46,618.73, which now brings the

assets total security for holders insurance and annuit licies (including the 33
e aa 100 otal security for holders of ANCE y policies (including the capital) up to $1,333,45605,

Lega! The Legal Reserves on policies in force , according to the valuation made by the Canadian In-
Reserves surance Department, at December 31st last, amounted to $479,456.05, which covers the Reserve lia-
Increased.  hjlity under each policy in force from the date of its inception to its anniversary date in 1907,

Payments The payments made under policies dur ing the year amounted to $56 454 33, being for death claims
under $42.451.45 (of which $6,500 was shown as a liability in last annual statement); for cash surrender
policies values $8,648.60; and for annuities $5,354.28, making an increase in the total of such payments of
increased. $9,125.93 over the previous year,

Loans on The loans on stocks and bonds at December 31st, amounted to $150,000.00, being an increase of
stocks and  $40,000.00; the company holding as collateral security first-class bonds and stocks, having a market
bonds well  yulue of over $180,000.00,

secured.

Loans on The loans to policy-holders made in cash and to pay premfums on the security of their policles
policies amounted to $40,173.24, being an increase of $8,868.02. The reserves held under such policies, includ-
T::’:a'“ by  ed in the liabilities, amounted to over $75,000.00, showing an average of $186.00 of Reserve as securi-
Reberves: ty against each $100.00 of policy loans,

Interost The interest on Investments has during the year, as usual, in every Instance been promptly paid

promptly when due, not one dollar being overdue in the accounts on the 31st of December.
paid.

Adjustment As intimated at the last Annual Meeting of the Company, the Directors have taken the neces-

of capital sary steps to obtain from Parliament powers under the Company’s Act of Incorporation to adjust the

Shares. capital shares. In due course a by-law will be submitted to the shareholders for their consideration,
at a special meeting, which will be held during the year for that purpose,

Investigation As a result of the investigation of Life Insurance in Canada during the past year by the Royal

by Royal Commission, it is believed the conditions under which the companies have been dolng business will

Commisslon. .. improved, and that necessary amendments will be made to the Insurance Act, providing for a
broader and equally safe range of investments, and also for an adjustment of the standard of valua-
tion of policy Reserves in the initial years of insurance,

All of which is respectfully submitted,

DAVID BURKE, JAMES CRATHERN,
General Manager. President.
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The Employers’ Liability

Assurance Corporation, Limited [ copi

# u# u OF LONDON, ENGLAND u & Government
e —————— | Dot &

Personal Accident, Health, Liability ‘2“,“3&0

and Fidelity Guarantee Insurance

STANDS FIRST
In the Nberality of its poy.
Most Liberal Policles Issued icy Contracts, In financia

Offices: MONTREAL - TORONTO | strensm. and n the e
ality of Its loss settiements
Managers for Canada, GRIFFIN & WOODLAND

COMPETENT MEN

North Those desirous of making a good connection with a
Amﬂ-u_a_i'ufv/, first-class company, presenting excellent opportuni
Solid & ties to the right men, should communicate with
Continent T. 6. McCONKEY, Supl. of Agencies
NORTH AMERICAN LIFE
Home Oftice, TORONTO, ONT.

TheOntarioAccident Insurance Company:

HEAD OFFICK: Raswmure & Lightdbourn Building, TORON10, ONT,
BRANCH OFFIOEs : Britioh Bmpire Buillding, MONTREAL, and LONDON, ENG.

CAPITAL: Business Transacted:

! Authorized, $500,000.00 Subscribed, $105,050.00 Pereonal Accident (on all popular plans) ; Disease and

Paid up In Cash, $51,420.00 Sicknees (Limited and Unlimited) ; Employers, Elevator
! ::-T:::‘x:.:::‘l’. l()‘::::nlulnln'::{:.“:i:::#::JI:;“tm' - S‘lem Tt:aum; Merchants, Conlinx«nt,'Veuel. yTh'e.l.re, lu-,
| Clime Paid (e % * ;71 ¢ ezLee | (Sidewalk) i ey A
{ l"m-l"‘anldmt, President and Managing Director, Secretary,
" W. H. PEARSON, ARTHUR L. EASTMURE. FRANCIS J. LIGHTBOURNM
| — —_— —————— R
| There is always a place for a good
: man among the field workers of the
‘ Canada Life.
; Men of good character, willing to
work with a permanent connection in
! view, should address

j The Canada Life Assurance Co.
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cash Assets exceed ‘ . . $66,000,000
Oanadian Investments oxoood ‘ . . 3,760,000
Olaims paid exceed . . . ’ 230,000,000
Canadian Branch: Head Office, Company s Building, Montreal.
ARASI ORI, J. GARDNER THOMPSON, Resident Manager

E. 8. CLOUSTON, Ksq. Chairman,

GEO, E. DRUMMOND, Esq., F.W,THOMPSON, Esa. WM. JACKSON, Deputy Manager.

JAMES CRATHERN, Esq, SIR ALEXANDER LACOSTE 3. W. BINNIE, Assistant Deputy Manager
S UN LI F E Assurance Company
of Canada
w-h Income from Premiums, Interest, Sarplus earned daring 1906, $ 921,721.34
Rents, &c . & ' . $6,212,615,02 | Of which there was distributed to policy -
Increase over 1905 1 495,122.79 holders entitled to participate (h it year  208.658.97
p AR ” Pyl > a And set asid« to |.Iun reserves on o all
Assets as at 318t December, l.)’()h ' "4.392.69.!.()5 policies isened since Decem Im s,
Increase over 1900 . 2,983,307.83 | 1902, on the 3 per cent. basis 207,763 .51
Death Claims, Matured  Endowments, Surplug over all liabilities and uqnml
I| dits and other paymen's to Poliey- (according to the Hm. Table, with
[ders during 1906, ' 1.980,855.52 34 and 3% interest) . 2,225,247.45
\ <urances issued and paid for in cash 17,410,054.37 | Payments to Policy bolders since organi-
v nrances in torce December 31,1906, 102,866,398.10 |  zation . . . . . . 15,099,223.87

Head Office, - - Montreal

Northern Assurance Co.

«Strong as the Strongest®

INCOME AND FUNDS, 1905 Head Office for Canada,

Fire Premiums . » $5,620,880

‘-l'. Premiums . ' i ':'358'38: HONTREAL
nterest . [+]

Ammulntod Fundc ‘ al: |35:ooo ROBT. W. TYRE, Man.

R. WILSON-SMITH
Financial Agent

160 St. James Street, : : : t Montreal

pec INVESTMENT SECURITIES—Sultable for Banks, Trust Estates, Insurance
s ““y ' ‘ Companies, Permanent lnvestments for Deposit with Canadlan Government

CABLE ADDRESS: CHRONICLE
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Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Established 1524

Copltal, . . . $20.000.000
Total Assets, . " ’ 16230754
Deposited with Dominion Gov't, 242720
Invested Assets in Canada, ; 2448787

NORTH AMERICAN DEPT., HARTFORD, CONN., U.S.A.
JAMES H. BKYWSTER, Manager
ESiNmanr & Maooiur k"‘f nt Agent ., . Montreal

Miniasn & Jones . . Torcnto
ALLAN, LANG & KitLAM J J . ¢ Winnipeg
W RACT
[ amtiti st ta ] e a—
JOHUN P MUNN. M D || Good men, whether experienced in |ifc
N ‘i t D itors e || insurance or not, may make direct on.
0 ce 0 epos (ST, {1l tracts with this company, for a limited rcr-
JAMES R PLUM ritory |'dcw:d.mducurdmlhemscl\c\_ l
) : . : o dearte in addition to first year's commission, 4 |
After the  first . of ‘.'\]'“I‘ “),' n CLARENCE H KELSEY rencwal interest insuring an income for |
mterest on deposits with this Cor- :HTIA;T(-I'!"I:.I; the future. Address the Company ar 115
peration will be paid or added to e 'l Homcf)lhiz:ﬁ?.m Broadway, N \'J
the account and compounded quar- T "
terly, on 3ist March, 3oth June, 3oth
. September and  31st December, in

cach vear,

4 P — London & Lancashire
MORTGAGE CORPORATION Life Assurance CO

Toronto Street, Toronto

BONUS YEAR

1907
| | MUNICIPAL ||
! y * ne er
BONDS T

TO YIELD

‘ [ 4% 10 52
|

SEND FOR PARTICULARS

Hartford Fire Insurance Co.

HARTFORD, « : CONN.

! Ro al ecuriti t ESTABLISHED 1794
| yal Secu .'t..'es. Corporation - T
A J. | . . T »
} | I STUMES ST, A, d. NESBITT, Manager Surplus fo Mez:i’oll«::m - ::; 19,909.5
). L. CHASE, Pres
] CHAS. E. CHASE, Vice-President P, C. ROYCE, Secrotary
i K. M. BISSELL, Vice President THOS. TURNBULL, Ass't Sec'y

H. A. FROMINGS, MONTREAL MANAGER

3 -T_Le WA TERL OO 90 St. Francols Xavier Sireet
i

Mutual Fire Insurance Co.

) —_— o"ICE'l \ul:usm DN ';,"A".,.mwo' ont. PHEN]X

i TOTAL ASSETS J1st DEC, 1905, $514,000.00 Insurance Company
| POLICIES IN FORCE IN WESTERN ONTARIO OVER 30,000 OF BROOKLYN, N. Y.
OEORGE RANDALL, President WM. SNYDER, Vice-President ROBERT HAMPSON & SON, Agenls
i FRANK HAIGHT, T L. ARMSTRONG laspectors MONTREAL, QUE.
Manager R THOMAS ORR | 'espec

J. W. BARLEY, General Agent, NEW YORK
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FIRE LIFE MARINE ACCIDENT
FIRE SRR Es Fiidl 11k

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.

Caplital Fully Subscribed, ? 2 : 2 $12.500,000
Life Fund (In speclal trust for Life Policy Holders), 136735 315

Total Annual Income, exceeds : : 2 135,000 000
Total Funds, exceed : : : : : 60,000,000
Deposit with Dominion Government exceeds : 390,000
Head Office Canadian Branch: 91 Notre Dame Street West, Montreal
Applications for Agencies solicited in unrepresented districts: J. MCGREGOR, Manager

Worker Needed in the Niagara Peninsula

prGVident saVings Life The Manufacturers Life Insurance Company wants

a good insuranee man to become its General Agent

Assurance Society

includes 8t. Catharines, Niagara Falls and Welland.

The Company already has a well-established busi-
Of NeW York. ) « ishe usi

ness there, so that an excellent proposition can be
made to the right man.

iy to the Assistant Managen
TIMOTHY L. WOODRUFF, President Apply to the Amistant Managen,
The BEST COMPANY for POLICYHOLDERS and AGENTS The Manufacturers Life Ins. Co.
. TORONTO, CANADA

Success ful Agents and GentlemenSeeking Remunerative Business Conn. ¢

tior may Apply to the Head Office or any of the Society's General Agents - - — — o

———— [[SUN_"5%&)
Ube&a/ﬂl/ on FOUNDED A D. 1710 .

160 8t James St. 10 Jordan St Head Office:
S51onnNB. MoONTREAL ToRONTO  HALIFAX Threadneedle Street, - London, Englmd

m“?m 06 Transacts Fire Business only, un-l is the oldest insur-
% (aﬂﬂdﬂ' ance oflice in the world, Surplus over capital and all
Me a“-‘d"“‘ Suwankee G’ "5 liabilitiex exceeds $7,000,000,

9’10 Gntauw Jive an/tmw& GJ Canadian Branch:

Jgents for Canada —

15 Wcllington Street East, Toronto, Ont.
Jhe 1’u:w 'Bvrl( J’lak, Slass Snourance G H. M. BLACKBURN, Manager

This Company conmmenced lm siness in Canada by
depositing $300,000 with the Dominion Government 1
for security of Canadian Policy-holders.

NORWICH UNION | &= |
FIRE OFFICE. The Equity Fire Insurance Co’

FOUNDED 1797

AGENTS WANTED TORONTO, CAN.

i

Live Acents Wanteo

- WM. GREENWOOD BROWN, General Manager
HEAD OFFICE FC R CANADA TORONTO

GENERAL AGENTS

Carson Bros., Montreal Faulkner & Co, Halifax, N. §
JOHN B' l‘AlDl‘Aw Manader Brown Clarke Agency, Winniprg W, S Holluud, Vancouver
Young & Lorway, Sydney, C 1 Geo. AL Lavis, Calgary
J():‘lN MQCEWEN, W, K. Roge s & Co. Chatlo teown, P K |
SUPERINTENDENT AT MONTREAL McCallum, Hill & Co,, Regina,  Fdwis K, McKay St. John, » . B
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Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000

Funds in hand, over $30,000,000

The Largest Paid-up Capital of any Company in the World Transac ting a Fire Business.

Canadlan Branch: Head Office, Guardian Building, Montreal.

CANADIAN TRUSTEES:

W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardins, Esq. (Deputy Chairman)
J. 0. Gravel, Esq. R. Wilson-Smith, Esq.

Paid-up Capital, $5,000,000

H. M LAMBERT, Manager.

BERTRAM E. HARDS,
Assistant Manager.

W/ /,///1 f

0F CANADA.

I« thoroaghly

SOUND AND PROGRESSIVE

Company confining its hisiness tot Doaminim of Canada
and sewfonndland, voted for the meost beal by climates

IN THE WORLD
s Fxpense rate is the

LOWEST ()l AlL © \\\“lt\ COMPANIES

Peing only tper cent of Total Income for 1000 a reduction
over

Insnrance Commissio s when exam
ferrine to the Mutual Life

Canada’s Big Mutual
HEAD OFFICE, - WATERLOO, ONT.

:
|
|
L

'The Babson System

OF RECORDING FINANCIAL REPORTS AND
STATISTICS IS USED BY THE LEADING
BANKERS OF AMERICA AND EUROPE.

! COMPLETE CORRECT CONCISE

Particulars concermng the vanons divisions will be
sont gratis upon application to the

CENTRAL OFFICE s

Wellesley Hills Sta,, :  Boston, Mass., U. S. A.

Statistical Department for Banking Houses Instalicd and Maintained

send oy it Catalogue of aAmerican and Kuropean
Finanoial Publications,

Craders Fire e
Insura“ce €°. $1,000,000

HOME OFFICE

28 Welllngggpo So%t;eet East

Jos. Woodoworlll. S. R erken.
President.

Vice- President,
w, (;. Parker,
Manager.

Agents wanted in all unrepresented districts

Positive Evidence

Have bullding or stock
Photographed by

Wm. Notman @ Son
41 Phillips Square, : t MONTREAL

TI\e Contincntal Life lnsurance Co.

SUBSCRIBED CAPIT n $1.000,000,00
HEAD OFFICE, : : :+ TORONTO
Hon. JOUN DRYDEN, . PRESIDENT
CHARLES N. FULLER, SECRETARY & ACTUARY

Several Vacancies for Good Live OENE'(AL AGENTS and
PROVINCIAL MANAGERS
Liberal Contracts to First. Clau Men.

¢ Apply GEO. B. WOODS, Managing Director

%% Melropolilan Life !}

smount of Canadian Securitics Deposited with the Doouin

Siers tn Canada over oo *! P §3,000,000.00

Signilicant Facls

m.u,..,..n' poller-elaims paid in 1908 Itexceeds by twomillions
ver sged In number one for each minute the entire populatio:
‘..A .rw of each business day of & the Dominion of Cang
hour wnd, In | amennt, 10134 o Nearly three  hu
"‘""""' vear ihrough. thousand Canadians of o
THE DAILY AVERAGS OF THE OOM- classes are policy hol

PANY'Ss BUSINGSS DURING 1900. in the Metropolitan It hy
1 on deposit with the Goy
| ernment of the Dominu
|
|

4|2 x’ dny in number of olalms

of Canada, in Can
securities, dollar for dollar

6 |63 por day In numher of Polieles
PINOSE U yaid fue. of its Canadian liabilitics

4 Ne | In 1905 it here in Cana
5‘1320-403009 l'::..:!..m,v.q.-\ | wrote as much new ins

and poid for | Tance as any two nlh '

38 m per day in Payment . life insurance companies

s‘ to Polley holders an Canadian K nglhh or \r e
sddition Lo Reserve | rican

38',“5“ "'"""‘ Increare ¢ , )
Home Ofce: 1 Madison Ave., New York Gity
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The Canada Accident

Assurance Company
Head Office, : 2 MONTREAL

CAPITAL, $500,000

PERSONAL ACCIDENT, f

SICKNESS, {
LIABILITY,

PLATE GLASS, ‘

INSURANCE.

R WILBONSMITH,
President

T. M. HUDSON,
Manager |

THE CHRONICLE 451

5 e Tlllt.\'R FACTS stand forth
clear pollcles with deserving importance

in all UNION MuTUaL forms,
The Policies are well known

Reasonable for simplicity and plainness ;
the Contracts, for sincerity and
Contracts

agency requirements,

Law Union & Crown

Insurance Co. of London

Assets Exceed $27,000,000.00

Tire Risks accepted on almost every description of
insurable property,
Canadian Head Office: 112 St James St., corner Place d'Armes
MONTREAL

fairness in the treatment of
Always a Place for Faithful Workers.

Union Mutual Life InsuranceCo.

FRED K. RICHARDS, President PORTLAND, MAINE
HENRI E. MORIN, Chief Agent for Canada,
181 8t, James Street, MONTREAL

For Agencies in the Western Division, Province of Quebec and

Eastern Ontario, lp;il{ to WALTER 1. JOSEFPH, Manager, 151 St
James Street, Montreal,

J E. E. DICKSON, Manager

Age e wanted throughout Canada,

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE; - MONTREAL
President, Rudolphe Forget Vice-President, Hon. H. B, Rainville

J. E, CLEMENT, Jr., General Manager.

Responsible Agents wanted in M n'real and  Province of Quebec

RADNOR...

“Radnor is a purely natural water,brilli: nt, |

pleasantly sparkling, and delicate to the 1aste
The ZLancet, London, Eug.

RADNOR IS BOTTLED ONLY AT THE SPRING

For Sale Everywhere

First British Fire Office Established in Canada

Phenix Assurance Co.

LIMITED

Established A.D., 1782 ' Of London, England

Head Office for Canada:
164 St. James St., Montreal

PATERSON & SON, Chief Agents

“THE OLDEST SCOTTISH FIRE OFFICE"”

CALEDONIAN !izsis, &
of Edinburgh
FOUNDED 1805

DIRECTORS—Hon. E. €. Buller Elphinstone, Sir Colin Macrae,
Charles Ritehie, S8 C., Robert Stewart, Alexander Bogie, Ed
Berry, Wm Sanderson, Robert Brodie, William Blair

ROBERT CHAPMAN

LANSING LEWIS
JOHUN G BORTHWICK

Genersl Manager
Canadian Manager
Canadian Secretary

DRURY & MACGURN

Realty and Insurance
34 GOVERNMENT ST., - VICTORIA, B. C.

We have opening for General Agency
of a [dood Fire [Insurance Company.

Pelican & British Empire orice
FOUNDED 1797

The Oldest Proprietary Office in the World
Transacting Life Assurance Bnsinessonly,

Financial Strength Unsurpassed
Total Asscts over $26,000,000
Large Donvses and Low Rales of Premivm

A. McDOUGALD, MANAGER FOR CANADA, MONTREAL

H. POLLMAN EVANS

THE GrEAT INDUSTRIAL SAvINGs Bank PoLicy
Insures Your Life and Returns Your Money.
3c. a Week Upward and we call for it.
Copyrighted and Issued only by

The Union Life Assurance Company

CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS
HEAD OFFICE AGENTS
I RESIDENT S4 Adelaide Street Fast, TORONTO WANTFD
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The Mutual Life | | The Imperial Life
Insurance Company of New York Its Record in 1906:

Under a new Management ]

SETS, . $3,332,883, —The taree e
SERVES, 2,401,836, ™ vi

S
E

3 With the standard policies and the safe- it . s his
guards established by the law of New York n\!i‘rl:;é}gll')l“lh, ngl.g‘-)?. :::n ‘ .l '
the most exacting ever enacted, RLOE, * o 07 terest i e
With the Company’s vast resources —greater —
by many millions than those of any other com- H. Le Roy SHAW, Provincial Manager
pany in the world — now closely invested in LIVERPOOL, LON:ON & GLOBE BUILDING, MONTREAL

the most profitable securities consistent with

safety,

With an cconomy of management equalled The Natiomll Life Assurancc Co.

by few and excelled by none, maintains its
place in the front rank held by it for sixty- — — OF CANADA. -
four years as, Head Office: —National Life Chambers, TORONTQ
| The best dividend-paying company, ELIAS ROGERS, President
1 The best company for policy-holders, ALBERT J. RALSTON, F. SPARLING
3 1 Managing Director. Secretary
! The best company for agents. A thie elose of Dusiness on the 3ist of Doe , 190, the
! ota W vnotited to ., £720,100.3
I B Apply for agency to The ner ;TWW. bosed on M, vable of mortality and 3y 0
‘B GEORGE T. DEXTER, AN e Tataliihen . ", M
Second  Viee-Pesident Bidnass in fors on the Alst of Dee,, 1w N 3,~ Yoryd
Annual premium income thereon ash slw 204l
The Mutual Life Ins. Co. of New York, ¥ur agancles iu the Frovince of Quebec, apply 1
| 34 Nassao Srrerr, New Yokk, N. Y. s ".n".:'n..:r:,)\I'l‘l’:»::ll::::;‘:l"hnnln Bullding, Montreal
¥ |
& e — — — — =
| " ‘ [ ] L] &
{ Advice IRETIE “Contract TheH L f A
| B N iTED ngFlDELlTY o ’ = F10Me L1Ie SSOClatlon
AND
| Mer- \ Insure OF CANADA
. " D GUARANTY
3 chan!s; ' N 7 . comple- Incorporated by Special Act
iBint \ . ) CO. tén of Dominion Parliament,
g | - of Capital, $1,000,000
g | R R, bl s g Agents Wanted in
e al ’/ & e R fareuty] Tl Unrepresented Districts.
; keepers ' RN CRRALY A r.mmnlnn,ruuml ings.” e
: HON. J. R, STRATTON
{ MANAGING DIk CTOR
i | J. K McCUTCHEON
SECRE
i FOUNDID 1792 j.'lx. kll’;:n\\'
; -
HEAD Orrice
| Insvrance Company of Home Lie B, Trnte
North America -
Richmond & Drummond
PIlILADELPHIA .
| | Fire Insvrance Company
g | CAPITAL, ‘ v . . 83000000 ESTABLISHED 189 Head Office=RICHMOND, QUE,
& ¥ HON, W . Preside
ASSETS JANUARY, 1908, . . 13,021 802 . 0 u!&!-l‘l.ll;l.l'{,&l:_thl;'m:.uno
Capital . . - $250,000
u ROBERT HAMDSON & SON Dominion Government Deposit ~ $50,000
g ! J. G McCAl(j. r“;ﬁ'ﬁwm}t Cl. Fu:!‘l.ltl. Secretary,
. A, . Inspector
General Ageats for Canada, : : MONTREAL Adents wanted JUDSON G. LER, Resident Agent,
I:.-lpmunod Guardian Buildivg,
160 St, James Street, Montreal, Que.
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INCORPORATED 1833,

Assl"'ance Con‘va‘\‘l

HEAD OFFICE: TORONTO
old Reliable Progressive |
FIRE AND MARINE INSURANCE
(apital, - . - $ 1,400,000.00
Assets, - . 2,162,753.35
Losses paid since organlzallon, 29 333,320.96

I)IRFCT()RS
Hon, ao. A (0X President W. R. BROCK, vm.mu‘m
HCKERDIK «, M.P, GEO A, MORR¢

AUGUSTUS \l\)'l(%
FREDERIC NICHOLLS

JOIN HOS l\l\ K.C, LL D, JAVES KERR OSBORNE
ALEN LAIRD SIR HENRY M, PELLATT
Z A LASH, K.C, E. R. WooD

W. B. MEIKLE

W: B. MEIKLE, G n. Managder

P. H. SIMS, Secretary

EVANS & JOHNSON, General Agents
83 Nolre Dame Street, West MONTREAL

Chiof Office for Canada.

MONTREAL

Charles H. Neely
Menager

ACe
UARGBST CASUALTY COMPANY [N THE WORLD

WESTERN

ASSURANCE COMPANY

Incorporated In 1851

ASSETS, $ $ s $3,570,821.20
LIABILITIES, : . : 1,170,011.08
SECURITY to POLICY-HOLDERS, 2,400,810.12

INCOME !lor the year ending 31st Dec., 1906, $3,609,179.65
LOSSES paid _ince organizalion of the Com-
pany, . . . . $46,653,130 17

DIRECTORS :

Hon. GEO. A, COX, President W, R. BROCK, Vice-I'resident

HOBT. BICKERDIKE, M.P. E. W, COX

v 15, HANNA JOHN HOSKIN, K.C, LL.D,

\LEX. LAIRD Z. A. LASH, K C,

W. I MEIKLE GEO A MORROW

\UGUSTUS MYERS FREDERIC NICHOLLS

AMES KeEKRR OSBORNE 8ir HENRY M, PELLATT
E. R. WO0OD

HEAD OFFICE, TORONTO

.. THE ..
London Assurance

CORPORATION
OF ENGLAND

INCORPORA. PV ROYAL CHARTER A.D, 1720

CAPITAL PAID UP $ 2,241,376
TOTAL CASH ASSETS 22,487 < 18
Head Office for Canada, MONTREAL

:: 'l\;v?:)‘l“l“ll\\ ! JOINT MANAGERS

THE
MONTREAL- CANADA

Fire Insurance Company

Established 1859

Assots . . . . . $667,880.98

Reserve . . 813,071 .2'.

Other Liabllities . 20,687.91 ’“.759 0
Surplus to Polloy holders lau.mo 76

J. B. LAFLEUR, President. L. J. McGHEE, Managing Director

Head Office: 59 St. James St., Montrea] |

Union Assurance Society

Established A . D. ‘ITFQ_ #OF LONDON
One of the Oldest and Strongest of Fire Offices

CAPITAL AND ACCUMULATED FUNDS, 523,000,000
CANADIAN BRANCH §

Cor. St. James and McGill Sts., MONTREAL -

T. Le MORRISEY, Resident Manager

i
{
|
?
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The General Accident
Assvrance Co. of Canada

HEAD OFFICE: TORONTO, ONT.
Authorize  apital, $1,000:000. Subscribed Capital 4200 000

> ¥
5 [_A NCASH l RE ! Associated with General Accident, Pire & Life Assurance Corporation,
4 yally 1l ars

Limited, of Perth, Scotland, whose asseis exceed Five

Fl R E . Our **Utopla®*® policy is the bestand most uneondi al
Accident Poliey on the market, and conpio

| LONDON& _

SRR .~ RATT

I wely
. . N covers all loss of time from accident,
)}
INSURANCE COMPANY /.« We issue a Sickness policy which covers every ..
to which tlesh is heir.
We are revolutionising the Habllity busine-s | Ir

“factory policy "
Agents Wanted

W C. FALCONER, C. NORIE-MILLER,
Meaned+ s ‘or Cavada

‘i M A N IT 0 B A General Agents: Rolland, Lyman & Burnett, Monireal

(FIRE)
1 Assurance Company ANGLO - AMERICAN

Policies Guarantced by the Liverpool NE® SMaat S an .
& London & Globe Insurance Company FIRE INSURANCE COMPANY
For Agencies apply to the Head Office : 112 $t, James St.. Montreal Head Office, McKinnon Bvildins. Taronto

J. GARDNER THOMPSON, Mavaging Director
WM L CKSON ¢ Secretary

ISR

J W NINNIF, Assistant Secretary AUTHORIZED CAPITAL, $1,000,000
SUBSCRIBED CAPITAL, 480.1060
epo w om Govern- .
| Statement of Bonds and Debentures owned by 2-:1 :u.r.r':’hv .f::u-'?"i..:.'..l ll'I:-II‘I'?:bn ers,  1.631.69
{ oo

. ¥Royal-Victoria Life | " s

Applications for Agencies throughout

INSURANCE COMPANY the Province of Quebec are invited,
AND Address: HEMNRY BLACHFORD, MONTREAL
Deposited with the Recelver-General at Ottawa, In General Agent for Province of Quebec
! trust, for the security of Policy-holders
Province of Nova Scotin Debentures, payable January lst,
T Dy 5 $6,000.00

Proviuce of Quebec 3 per cent Inseribed Stock standing
in the name of the Receiver-General in trust, payable

April 1st, 1937 ... B csraerees AV OE S oonn SHbes s 9,733 33 .
Province of Manitoba Debentures, puyable Nov. 1st, 1930,  60,000,00 A s c H
Town of Maisenneuve Debentures mynble Jan. 15th, 1940 30,0 0.00 merlcan urety o” 01 New vork
City of St. Henri Debentures, payable May 1st, 1951 ....... 55,000.00 . p
Oanadian  Northern Railway Debentures, guaranteed by Capital, $2,500,00 Surplus. $2,500,000

the Province of Mauitoba, payable June 30th, 1930, 24,820.00

Fidelity, Court and Contractors’ Bonds

Uity of Montreal Debentures, pavable May 1st, 1044 . 52,000.00
Oity of Ottawn Debentures, puyable Sept. 26th, 1928..... 15,000.60 PRINCIPAL AGENCIES IN CANADA
—_——— Gault & Fwing, Montreal R. H. Haycock & Son, Ltd , O
Totah.ccen o5 oovo . $280,833.33 Chas, W, Walcot, Quebe Oldfisld, Kirby & Gardaer W
3 N as. F. Sanford, St, Job Mellon & Scott, Vanceu
The'above Securities have a cash market value of $267,172.00 Cha. E. Saniond, 51, Jont S oy TN SR

W. H. HALL, Manager, Imperial Bank Building, TORON

DAVID BURKE, A.lL.A,, F.S.S.

Ceneral
Moutreal, May 15, 1906, eral Manager

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

S85.805.000 L oo e SE280.74200

PHCENIX North British and Mercantile
’ INSURANCE COMPANY
INSURANCE COMPANY DIRECTORS

A. MacNioek, Fsg , Chairman Cnas T. sisk, Fsg
SIK GEO. AL DRUMMO D G N Moxcee, Esy

() F H A RT FO R D Head Office for the Dominion:
78 St. Francois Xavier Street, - MONTREAL

Adents in all Cltles and principal Towns in Canada
RANDALL DAVIDSON, Manager
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g REFERENCE DIRECTORY

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Etc.
HOME LIPE BUILDING,

vicroma steeet, : : : TORONTO

Jous HoskiN, K.C, F. W. HARCOURT W. B. RAVMOND
H. 8. OsLER, K.C. D. L. McCARTHY
LEIGHTON G, McCARTHY, K.C, BRITTON OSLER

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

1.CA arton K.C. (Counsel) FRANCIS MCLEMNAN, K.C
B, by HOWARD H. U P, AVLMER

ATWATER @ DUCLOS
ADVOCATES

160 St. James Street, Montreal

A W ATWATER K.C. C A, DUCLOS, KC

Bell Telephone Main 771

F. W, EVANS C. R. G. JOHNSON

Evans & Johnson

FIRE INSURANCE
Agents - BroKers
83 NOTRE DAME STREET WEST
MONTREAL;

GENERAL AGENTS

ATNA INSURANCE €O., of Hartford

ITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE €O., of New York

R. Wilson-Smith & Co.

STOCK BROKERS

Members Montreal Stock Exchange

Guardian Building
160 ST. JAMES STREET

MONTREAL

Medland & Jones

General Insurance Agdents

SCOTTISH UNTON & NATIONAL INSURANCE CO
.\\* GUARANTEE COMPANY OF NORTH AMERICA
‘4' INSURANCE COMPANY OF NORTH AMERICA
“" CANADA ACCIDENT ASSURANCE CO
GERMAN AMERICAN INSURANCE CO,

OFFICES: Mall Bldg, Cor. King end Bay Sts., TORONTO
Terernone 1067

New aud Revised Editlon to be
Issued in 1907

Lovell’s Gazetteer

oF THE
Dominlon of Canada and Newfoundland

With Its Tables of Routes and Maps of all the Provinces

A volume of over 1000 pages, Crown Svo., bound in full
extra cloth, stamped on back and side

PRICE TO SURSCR'BERS, o . $5,00
- ** NON-SUBSCRIBERS, - 6.00

JOHN LOVELL & SON, Limited

Publishers, MONTREAL

H. O'Hara & Co.,

30 Toronto Street,
TORONTO

MEMBERS TORONTO STOCK EXCHANGE
STOCKS BOUGHT AND SOLD

Harrls, Lovett, Henry & Stairs
BARRISTERS, SOLICITORS, NOTARIES PUBLIC, ETC.
St. Paul Building, Halifax, N. S.

Robert B Harris, K.C, H. Alion Lovett, KC
William A, Henry Henty B Stairs
1o Address : “Henry,"” Halifax Codes: {Ai M €, McNellls

{ Directory, Lieher's

EDWIN HANSON WILLIAM HANSON

Hanson Brothers
Canada Life Bullding, 3 MONTREAL
Investment Brokers

Government, Municipal, Raiiway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates always on hand.
Members Montreal Stock Exchange

CABLE ADDRESS: HANSON,

J.H.Ewart & Co.

Insurance Brokers
Cm‘m:‘nu Toronto 6 Wellin; l:: Street

G. A. Stimson & Co.

24 & 26 King St. West. Toronto

Municipal Debentures and Corporation Bonds
FOR SALE, YIELDING FROM 4 TO 6 PER CENT.

EDWINP.PEARSON o porhiFRN

Adelaide St East, Toronlo ASSURANCE CO.
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CANADIAN CASUALTY
AND BOILER

INSURANCE COMPANY
e —————————

TORONTO
82:84 ADELAIDE ST. EASY

L] oot
CONTRACY issved

&y bsuraace and the
Pubite as the BEST Peliey soieg to-dey.

A G C.BINNICR . *  Basseins Benseven

Arnir, g, 1907

o Roval Crust €,

CAPITAL SUBSCRIBED, $1,000,000
PAID-UP, $500,000 RESERVE FUND, $500,009
BOARD OF DIRECTORS
Right Hon. LORD STRATHCONA & MOUNT ROVAL, (i.i.m g,
PRESIDENT

Hos. SIR GEORGE A. DRUMMOND, K C M.G.,

VICE-PRESIDENT
R. B. ANGUS C. R. HosMER H. Vo Mikiniry
E. S CrousToN SIRW.C MACDONALD A, T. FATiRsox
E. B, GREENSHIELDS HON. R. MACKAY R.G. Ry
C M. Havs A. MACNIDER AN Ko

MEs
SIR T. G. SHAUGHNESSY SIR WiLLIAM C. VAN | ORNE

OFFICE AND SAFETY DEPOSIT VAULTS:

109 St. James St., "ok of, Montreal Montreal
H. ROBERTSON, Manager

KiMG

London Mutual Fire

Established 1859
Assets, - - - - - $847,449.88
Liabilities ( xcverve 3515 000 28 ) 398,633.16
Surplus, - - - - - 448,816.02
Security for Policy Holders, - 862,906.30

Incorporated and licensed by the Dominion Government.
Operates from the Atlantic to the Preific,
Conservative, Reliable and Progressive.
HEAD OFFICE: 82 and 84 King St. Fast, TORONTO
HON, JOHM DRYDEN D VASHILLER,
FPresident Sec'y and General Manager
HENRY BLACHFORD, 180 ST. JAMES ST., MONTREAL

General Adent Proviace of Quebec

The Trust and Loan Co.

OF CANADA
INCORPORATED BY ROYAL CHARTER, A.D. 1845
Capltal Subscribed, » . . 8 7,300,000
With power to Increase to . . 15,000,000
Pald-up Capital, . . . . 7,581,666
Cash Reserve Fund, . . . 911,790
MONEY TO LOAN ON REAL ENTATE AND

SURRENDER VALUES OF LIFE POLICIES
APPLY TO THE COMMISSIONER.

Trus! & Loan Co. of Canada, 26 St. James Street, Montreal

CROWN LIFE INSURANCE CO, "eap ormce.

Policies Indisputable from Date of Issue : Lower Premium Rates
than charged by other Companies ; Loan Values Guaranteed after
Two Years . Cash surrender and Paid up Values Guarantesd after
Three Years . No Restrictions as to Residence Travel or Jocupation.

Directors for | <ovorens Forcer, MP,  Likvr, Cow. F. C, Hansuaw
Prov,of Quebee | {1 Marxkiann Mowson How, Hesxmit E, Raisvitis

STAMLEY HENDERSON, Gen'l Manager for the Prov, of Quebec,

Offices — Sovercign Bank (hambers, 232.236 St James §'. Moatreal
LIBERAL CONTRACTS TO RELIABLE AGENTS

National Trust Co., Limlted

CAPITAL PA'D UP, $1,000.000 .  RESERVE, $450,000
MONTREAL BOAKD OF DIRECTORS,

JAs CrATHERN, F8qQ., Director The Canadian Bank of Conmeree

H. 8. Hovt, Esq., President 't he Montreal Light, Heat & 'ower Co

H. MARKLAND Mowroxn, Esq., Director The Molsous Bank

Acts us Executor, Administrator and Trustee, 1.4 juidator and
Asslgnee for the benetit of creditors, Trustee for bond issues of
l‘orr-nllum and Companies.

teceives funds in Trust, allo ving 4 per eent. per annnm, payalle
half-yearly, upon amounts of $500.00 and upwards, lodged w .t the
Company from one to five ears,

Members o the Legal and Notarial professions bringing any
business 10 this “ompany are always retained in the wo’--- nal
care thereof. + C. RO8S, Manager
Ofoe and Safety Deposit Vaults, 153 St. James Street, Montreal

MERCANTILE FIRE

Insurance Company

All Policles Guaranteed by the London and
Lancashire Fire Insurance Company
of Liverpool.

Alliance Assvrance Co., Lid.

ESTABLISHED IN 1824
With which Is United the IMPERIAL FIRE OFFICE

Capital, $27,250,000
Head Oftice for Canada : Alliance Building, Place d'Armes
MONTREAL
T. D. RELFIELD, 3 Manager

Montreal Trust and
Deposit Company

Authorized Capital, .. 81,500,000

Paid-up, " . ¢ % 500,000
BOARD OF DIRECTORS:
R. WILSON-SMITH, N PRESIDENT
W, M, AITKEN, . . v VICR-PRESIDENT
ROBERT ARCHER GEORGE HAGUE
8. H. EWING F. W, ROSS
F. ORR LEWIS GEO. E. DRUMMOND

W. B. ROSS, K C.
ACTS AS TRUSTEE FOR BOND ISSUES, TRANSFER AGENT
AND REGISTRAR FOR STOCKS, EXECUTOR,
ADMINISTRATOR, LIQUIDATOR

Offices and Safety Deposit Vaults:
67 Notre Dame Street West

Royal lesurauce Buiiding
JOHN M. SMITH, General Manager
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| The Metropolitan Bank

HEAD OFFICE; TORONTO, ONTARIO

Capital, - - - - - $1,000,000.00

Reserve, « e . 1.00 ,000.00

Undivided Proflts. - - - 183 713.23
DIRECTORS

8, ], MOORE, Esq. President D. E. TRoMrson, Fsq.' Vice Pres
His Hon r W, Mortime: Clark, K.C.
Thomas lradshaw, Esq John Firstbrook. Esq.
James Ryrie, Hsq.

W. D. ROSS, General Manager
A GENERAL BANKING RUSINESS TRANSACTED

Merchants Bank of Ganada

Capital Pald up ... . .. $6,000,000
Rest and Surplus Proflt_s ".03,074,808

MEAD OFFICE, . . . MONTREAL
Soard of Directors
President, . Moatagu Allen. Vice-President, ‘...'.r
omm-—r P. Dawes, Faq. 'l'ho:. nu,b: Chi ’nﬂnor,g‘
CF Inl\l.gq Hugh A, Allan, Esq. C. M. Hays, Esq. Alex. Barnet, Es:

E. P. Hebden, General M'n.f'
T. E. MERRSTT, Supt. of Branches and Chief Inspector.

Bank of Nova Scotia INCORPORATED

HEAD OFFICE : HALIFAX
CAPITAL PAID.UP, . . . . $3.000,000.00
RESERVEFUND, . , . . . . 8.230,000.00
DIRECTORS
Cuarers ArcHisarp Vice President
. Borden G. S. Campbell W-i er A
Hector Mcnoes
General Manager's Office, TORONTO, O
H. (. Mcleod, General Manrger ). Waters, Asst. General Manager
Geo. Sanderscn, Inspector
BRANCHES
IN NOVA SC lIIl\—:\mhcr\l Annapolis, Antigonish,Bridgetown, Can-
wog. Dartmouth, Digby, Glace Bay, Halifax, Kentville, Liver wol,
;ow, North Sydney, Oxford, Parrsboro, Pictou, River Hebert,
ella mnu Syduey Mines. Imvn Westville, Windsor yYarmouth,
1\ \I W BRUNSWICK—Campbellton,Chatham, Pudencmn, Moncton,
\., wtle, Port Elgin, s.ukv:l‘le, St, Audre\n St. George, St, John, St,
St Stephen, Sussex, Woodstoc

Jonus ¥, I'Avlufr, President
R

N

I\ \i \NITOBA AND ALBERTA Lal(avy, Edmonton, Winnipeg.
IN SA-KATCHEWAN-— -askatoon,

IN BRTTISH COLUMBIA —Vaneouver,

IN PE NCE EDWARD ISLAN D—Charlottetown and Summeiside.
IN U FHEC—Montreal and Paspebiac,

[\ ONTARIO=Arnprior, Berlin, Hamilton, London, Ottawa, Peter-

i, Toronto, King Street, Toronto, Dundas Street.
l\ NEWFOU \I)LA\I —Har bor Grace and St. John's.
IN WEST IND —Havana, Cuba, Kingston, Mentego Bay, Jamaica,
Port Antonio, ica, Port u(\pa-n ‘Trinidad.
IN UNTTED STATES—Boston, Mass., aud Chicage, 111,

United Empire Bank
of Canada

Head Office, corner Yonge and Front Sts., Toronto

Conservative inves ors will find a safe, sound,
mying propesition in this New Cansdian Bank
Stock (issned at par).  Allotments will be

made to early applicants.

GEORGE P. REID, . . General Manager

THE RELIANCE

Loan and Savings Co. of Ontario
84 King Street East, = Toronto

President, Hon, JOHN DRYDEN, Manager J. II.ACKLOCI
Vice-President, JAMES GUNN, Esq Secretary . DOLLAR
DEPOSITS.

847 interest per annumallowed on deposits of one dollar
and upwards, Money can be depoeited by mail.
DEBENTURES issued in amounts of $100 and unpwards

for a period of from 1 to 10 years with interest at

4 per cent, per annum payable half yearly.
Permanent Capltal (Nvily paid), - - § 617,050.00
Scevrity for Debenlure Holders & Deposilors, 1,074,353.47

Assistant| iInspectors
W. E. BUTLER J. J. GALLOWAY
R.SuAw M. J. ManNING
Branches and Agencies
Ontario
Aeton Elgin Hespeler Mitchell St. Thomas
Alvinston Elora ngersoll Napanee Ta
Athens Finch Kincardine Oakville Thamesville
Bellevilles Formosa Kingston Orillia Tibury
T Fort Willlam Lancaster Ottawa Toronto
Bothwell alt ansdowne  Owen Sound Walkerton
q ] Parkdale Watford
h 8 Little Current Perth Westport
Chatsworth  Glencoe London Prescott West Lorne
Chesley Gore Bay Jucan Preston Wheatley
Creemore Granton Markdale [{ will n
Delta Hamilton Meaford Stratford Windsor
Kganville Hanover Mildmay St. George Yarker
Quebec
Houtml (Ilwl Office) St. James Street  Beauharnols  Shawville
256 St. Catherine Street East Lachine Sherbrooke
ol llo St. Catherine Street West uebec St. Jerome
“ 1330 St. Lawrence Boulevard, ** St. Sauveur 8t. Johus
Town of St. Louis 8t. Jovite
Manitoba
Brandon Griswold l;-plun Porli'.pwl'a !:‘ourll
Oarber Macgregor copawa rairie Vinmi
Glnhwr:o Morris Oak Lake Russell i
Alberta
Allx ?lntlnlr:’ Ilno;)mbs (ll‘l;l‘:'lm .‘:umcrl
Cal Jnyslan odue r /ogreville
C ot Edn Medicine Hat Sedgewick Wetaskiwin
Ft. Saskatchewan
Saskatchewan !Irmuh Columbia
Aroola Forget Maple Creek couver

Carnduft uuhuborouh u:lmw Whitewood \ lewrm

In Unitep STATES—New York AL { 63 Wall St.
BANKERS IN GREAT BRITAIN—The Royal Bank of Scotland.

BANK OF HAMILTON

AID°UP CAPITAL, $2,600,000
£ . . . 2,800,000
TOTAL ASSETS, . 20,000,000
Head Office, " ., B Hamllton
DIRECTORS.
HON. WM. GIBSON, President
J. TURNBULL, Vice-President and General Manager

. Birge ohn Proctor Geo, Ruther ford Ilo S. Hendri
bl ’ C.C. Dalton, Toronto W J 8 Hanlrty

H. M. WATSON, Asst. Gen. Man. and Supt. of Brancher,
BRANCHES.,

Datario s Owrario,=Con,  Ontamio.—Con,  MantTOBA, ALBRET
Alton Listowel Torento Junction AND SASKATCHE-
Ancaster Luckncw Wingham WAN.~Con,
Atwood Midland Wroxeter Miami, Man,
Reamsville Milton Minnedosa, Man,
Berlin Mitchell Manitoba, Moose Jaw, Sask,
:’“hlord anl:"ldb\ Alberta and ;‘D""ﬂ “ll.
Brantl ew Ham |v| anton, Alta

Chesley Niagara Fal Seskatchewan s Pilot L‘auxl Man,
Delhi Niaga hll- So.  Abernethy, Sask.  Plum Coulee,Man,
Dundalk Orangeville Battleford,  Sask, Roland, Man,
Dundas Owen Sound Hud-ndme Man thlwn Sask,
Pal , Man,
Dunnville| Port Elgin Stonewall, Man.
Ethe! Port Rowan Swan l‘h, Man,
Fordwich Eil’hy zllll'tv, Man
G.offmil Simcoe innipeg,
Gorrie Southampton Winm!‘lel-( 'y
Grimsby Teeswater ange Br,
ngerllnlle ;omma
Hamilten 0, —
Barton S5, Br.  College & K rideh
Deering Br. Ossi Killaney, Man, C b
East End Br gmswlu Manitou, Man, Fernie
West End Br. cnge&Gould Melfort, ‘Sask. Kamloops
Jarvis Vancouver

Correspondents in Great Britain :
THE NATIONAL PROVINCIAL BANK OF INGLAND Lro
Correspondentsin United States
Naw Yoax—Hanover National Bank Kawsas C lrv—Nanml Bank of
Fourth National Bank Commerce
Boston—International Trust Co, PuiLapaLrmia—Merchants Nat. Bank
BurvaLo—Marine National Bank 37, Lovts— 'hird National Bank

CHicaGo - Continental National Bank SAN Francisco—(‘rocker-Woolworth
First National Bauk National Bank
Datrort—0ld Detroit National Bank Prrrssurc—Mellon National Bank

Collections effected in all parts of Canada promptly and cheaply.
CORRESPONDENCE SOLICITED
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The Dominion Bank

HEAD OFFICE: TORCNTO, CANADA.

Capital Paid up, - - - - - $3,000,000
Reserve Fund and Undivided Profits, - 3,928,000
Deposits by the Public, - - - - 36,000,000
Assets, - - - - - - - 49,000,000
DIRECTORS :
E. B, OSLER, M, P, Prusioant

WILMOT D. MATTHEWS,
A. W. AUSTIN

Vice-Presinrrr
R. J. CHRISTIE
W. R, BROCK JAMES CARRUTHERS
A. M. NANTON JAMES J. FOY,K,C.,, M,L.A.

CLARENCE A. BOGERT, - General Manager

Branches and Agents throughout Canada and the United States,
colloctlon. made and Rcmuod for promptly. Drafe Bought and Sold
clal and T e L of Credit
issued, available in all parts of the werld,
A General Banking Business Transacted.

Monircel Branch : 162 ST. JAMES ST. J, H. HORSEY, Maneger

Che Sovereign Wank
of Canada

INCORPORATED BY ACT OF PARLIAMENT

HBAD OFFICEK, . . . .
EXECUTIVE OFFICE . |, ., ,

TORONTQ
« MONTRRAL

D. M. STEWART,
2nd Vice-President and Gemeral Manager

BRANCHES IN ONTARIO. -

CAPITAL PAID-UP
$3,900,000 $4,390,000

WY‘ \]0\ Ballkwga”

HEAD OFFICE - HALIFAX, .l.
CHIEF EXECUTIVE OFFICE - MONTREA .

80 BRANCHES THROUGHOUT CANADA

8 Agencies in Cuba. Agency in Newfoundland
New York Agency - 68 William Street

RESERVE FUND

SAVINGS'e « « f.{‘..‘;‘.l\?’.‘.‘.ﬁ.“a"{i.’l.‘.il'3':‘33«"&';3;‘:?"}3
DEPARTMENT Guuieriy Tnstead of hall yearly.at high

est current rates,

THE BANK OF OTTAWA

CAPITAL (Authorized) - $3,000,000.00
ITAL (Fully Paid Up. 3,000,000.00
3,236,612.08

REST and undivided profits
BOARD OF DIRECTORS.

DAVID MACLARKN, Vice-Pres

B, Fraser
ohn Mather
Jenis Murphy
Geoige H. Perley, M.P,
GEO BURN, Gen Manager,
o, M HNHII Ass't, Oon Mgr.
pectors

C. G, l'l"‘h(lK ‘'W. DUTHIE

FIFTY-SEVEN OFFICES IN TIIK DOMINION OF CANADA.
Correspondents in every Iun:tnl Tﬁwn in Canada, and threughout
the wor
This Bank gives prompt attention to all Banking business entrusted to it
CORRESPONDENCE INVITED,

GRORGHE HAY, President,
H. N. Bate

Hon. George Bryson
H K, Egan

1854 Ghe 1906
Home Bank of Canada

Genera! Banking Business Transacted

HEAD OFFICE AND TORONTO BRANCHES: 8 KING ST. W,
78 CHURCH ST., QUEEN WEST, COR. BATHURST

Alliston, Belle River, Bowmanville,  Cannington®
Fernie, B.C., Lawrence, Melbourne, St Thomas, Walker
ville, Winnipeg

JAMES MASON, General Vanager,

Amberstburg  Galt Mount Albert South River
Arkona Goder ch Mount Forest Stirling
Aylmer Harrletsville New Dundee Stoutfvilie
Harrow c'munt Stratford
Belmont Havelock Teeswater
Jerlin Heiaall m.nnn-lh&l‘h Thedford
ded Hunteville Ottaw: Thessalon
Burk's Falls 1lderton “ lnlol Branch Thorndale
h Linwood Owen Sound Torouto
Claremont ndon Pefforlaw ** Market
Clinton London East Penetanguishene  Tweed
Crediton Margham Perth Unionville
Marmora Rockland Walton
Durham Millbank 8t.Catharines Wyoming
Milverton Bt. Jacobe Zurieh
Exeter Monkton
BRANCHES IN QUEBEC
Dunkam Frelighsburg*® Montreal
Stanbridge Fast Sutton Watarloo Montreal, West Ip
NEW YORK AGENCY: 25 PINE STREET.
Savings Deposits Interest paid
recetved four times
at all Branches a year,

IMPERIAL BANK OF CANAD4
HEAD OFFICE, TORONTO

CAPITAL PAID UP - - $4,701,000
RES e ®© e =« e o 4,700,000
DIRECTORS,
HON ROBERT JAFFRAY, Vice Presidest
ELIAS ROGERS

D. R. WILKIR, President.
WILLIAM RAMSAY,

. K. OSRORNE, CHAS. COCKSHUTY PrLEG HOowLAND
M. WHYTR, CAWTHRA MULOCK. HoON RICHARD Tvasm

BRANCHES IN PROVINCR OF ONTARIO.

Belwood Fergus, Listowel, Ottawa, St. Catharines

Bolton, Fonthill London, Humberstone St. Thomas

Brantford Galt, New Liskard Port Colborne, :orlmu%
ellane

Caledon East Hamilton Niagara Falls Ridgeway,
Cobalt, Ingersoll, North Bay, Sault Ste, Marie, Woodstock
Kenora,
BRANCHES IN PROVINCE OF QUEBEC
MONTREAL QUEBEC
BRANCHES IN PROVINCE OF MANITOBA,
Brandon, Portage La Prairie, Winnipeg.
BRANCHES IN PROVINCE OF SASKATCHEWAN
Balgonie, Broadview, North Battleford, Prince Albert, Regina, Rosthers
BRANCHES IN PROVINCR ur ALBERTA,
Athabaska Landing, Banfi, Calgary, Edmonton, Red Deer, Strathcona
Wetaskiwin,
BRANCHES INPROVINCE OF BRITISH COLUMBIA
Arrowhead, Cranbrook, Golden, Nelson, Revelstoke
Vancouver, Victoria
Savings Bank Department.
Deposits received and interest allowed at current rate from date of
opening of account and compounded guarterly,

ALL

Eseex,

banking business entrusted to our
keeping receives the most care-
ful attention

EASTERN TOWNSHIPS BAIK

HEAD OFFICE:
SHERBROOKE, QUE.
w SIXTY-TWO BRANCHES IN CANADA,
Correspondents inall parte of the World,

Capital, $3,000,000 Wn. FarwriL, I're

JAS. MACKINNON,
Roserve, 81,860,000 xR,
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BANK OF MONTREAL

(ESTABLISHED 1817).
INCORPORATED BY ACT OF PARLIAMENT,

fead Office, s . Montreal

CAPITAL (all paid up) . .+ $14,400,000.00

REST . . =+ « o o« o o | 1000,000.00

UNDIVIDED PROFITS. . . . 100,831.84

SOARD OF DIRECTORS.
RT. HON LORD STRATHCONA AND MOUNT ROVAL, G.C.M.G.,
Honorary President
Hox. SIR GRORGE A. DRUMMOND, K C.M.G., President
E. 8. CLOUSTON EsQ., Vice Presi
A T Paterson, EsQ. E. B. GREENSHIELDS, E8sQ.
Ja WitLias C. MACDONALD. R. B. ANGuUs, EsQ.
AMES Ross, ESQ R. G REID, EsQ HON. ROBERT MACKAY.
E.S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector and Superintendent of Branches.

H V.MEREDITH. A General rand M rat Montreal
(. SWEENY, Superintendent of Branches, British Columbia.

W. K STAVE su~erintendent of Branches, Maritime Provinces.

F J. HUNTER. Inspector N. West & B C. Branches, Winnipeg.
K P WinsLow, Inspector Ontario Branches.

D.R Crankr, Inspector Maritime Provincesand Newfoundlani Branches

122 Branches in Canada
Also Bronches la THE UNITED STATES, LONDON, Ead..
NEWFOUNDLAND and MEXICO

H. V. Meredith, Manager and Asst. Gen. Mgr

JONTREAL OFFICE,

JONDON, ENG 46-47 Threadneedle & .C., F. W, Taylor, Manager

EW YORK, 3t Pine St,, R.Y, Hebden, W. A, & J. T. Molineux, Agents

SHICAGO J.M. Greata, Manager

. JOHN'S, and BIRCHY COVE, (Bay of Islands), Newfoundland

SPOKANE, Wash,

MEXICO D ¥, T. S.C.Saunders, Manager
SAVINGS BANK DEPARTMENTS connected with each Candrnn

sranch, and Deposits received and interest allowed at current rates.
COLLECTIONS at all points in the Dominion of Canada and the

Tnited States undertaken at most favorable rates,

TRAVELLERS' LETTERS OF CRRDIT issued negotiable inall
sarts of the World.

JANKERS 1N GREAT BRITAIN : LONDON, The Bank of England, The Union
of London and Smith's Bank, Ltd., The London and Westmin-
ster Bank, Ltd,, The National Provincial Bank of annud, L.,
Liverroot, The Bank of Live: 1, Ltd.,, ScoTrLanp, The British
Linen Company Bank, and Branche:

SANKERS |N THE UNITED STATES : Nkw YORK, The National City Bank
The Bank of New York, N.B.A,, i 1 Bank of C in
New Vork; BOSTON, The Merchants National Bank, J. B. Moors & Co.
Burraio, The Marine Bank, Buffalo; SAN FrANcCisco, The Free
National Bank, The Anglo-Californian Bank, Ltd.

THE CANADIAN BANK
OF COMMERCE

'$10,000,000
5,000,000

HEAD OFFICE: TORONTO

BOARD OF DIRECTORS :

President ROBT. KILGOUK, Bsq., Vice-Pres,

HON. LYMAN M. JONES

MATTHEW LEGGAT, Esq. FREDERIC NICHOL!

JAMES CRATHERN, Esq. H. D. WARREN, Esq.

JOHN HOSKIN, Esq, K.C,, LL.D, HON, W. C. EDWARDS

J. W. FLAVELLE, Ksq. 7. A. LASH, Esq., K.C.

A. KINGMAN, Esq E. R. WOOD, Esq.
ALEX LAIRD, General Manager

A, H. IRELAND, Superintendent of Branches,

169 Branches I-n— ‘Canada. United States
and England. .

Montreal Office s F. H. Mathewson, Manager

Paid-up Capital -
Rest - - - -

B. K. WALKER, Ksq,
HON. GRO. A, COX

London (England) Office : 60 Lombard Street, E.C.
8. Cameron Alexander, Manager.

New York Office :—16 Exchange Place
Wm, Gray and H. B Walker, Agents,

This Bank transacts every description of Bankirg
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
isa Bank or Banker.

The Bank of British North America

Rstablished in 1836, Incorporated by Royal Charter in 1840

Caplital Paid Up, $4,866,667 Reserve Fund, $2,238,6G6

London Office, 56 Gracechurch Street, E.C.
COURT OF DIRECTORS

Jous M. BRODIE, E8q.  RICHARD H. GLYN, Ksq. FRED Lunnoc, Esq

Jous JaMES CATER Esq, K. A. HOARE, Fsq. C. W, TOMKINSON, Esq.

JH M. CavrseLy, Esq. H. J B. KENDALL, Esq. GEO, D. WHATMAN, Ksq

G.WaLLls, Esq , Secretary, W. 8. GoLDBY,, Esq., Manager,

Head Office in Canada: St. James Sircet, Montreal
H. STIKEMAN, General Manager
JaMEs ELmsLy, Superintendent of Branches
H B MacKeszig Superintendent of Central Branches, Wnnipeg
JAaMEs ANDER-ON Inspector 0. R RowLky, Insp’r of Branch Returns
A G FRY, Asst, Inspector W. G. H. BeLT, Assistant [uspector

Branches In Canada,
Montreal Branch, A, K. KLLIS, Manager ). R.AMBROSH, Sub, Mgr.

Alexander, Man, Greenwood, B, C. Oak River, Man.
Ashroft, B C. Halifax, N. §. Ottawa, Ont.
Battleford, Sask, Hamilton, Ont. uebec, P, Q.
Belmont Man, " rarton Street eston, Man.
Bobcaygeon, Ont " Victoria Ave, Rossland. B. C,
Brandon, Man, Hedle; Rosthern, Sask

Kaslo . C..
Kingston, Ont,
Levis, P, Q

St. ,!ohn, N. B.
" Union Street
Toronto, Ont.
London, Ont. L King Street
b rket Square Toronto Junction, Ont*
Longueuil, P. Q Trail, B, C.

Davidson, sask
Dawson. Yukon Dist.

Duck Lake, Sask. Montreal, P, Q. Vancouver, B. C.
Duncans, H.C. St Catherine St, Vietoria, B. C.
Estevan, Sask, Midland, Ont, Weston, Ont.
Fenelon Valls, Ont, North Battleford, S8ask, Winnipeg, Man,
Predericton, N B, North Vancouver, B, C. Yorkton, Sask,

Agencies In the United States.
X X NEwW YORK,
$2 Wall Street, H, M. J. McMiCHAEL & W, T. OLIVER, Agents
SAN FRANCISCO,
13 Sinsome Street, J. C. WELsH and A, S, IRELAND, Agents
CHICAGO,
Merchants Loan and Trust Co.

LoNDON BANKERS: The Bank of Kngland., Messrs, Glyn & Co.
M N AGENTS . Liverpool—Bank of Liverpool. Scotland—Nationa
. ok of Scotland, Limited, and Branches. Ireland—Provincial Bank of
‘"';‘}_‘ 'y Limited, and branches : National Bank, Limited, and Branches.
;"u‘\ o Union Bank of Australia, Limited, New Zealand —Union Bank
h“”\:: ralia, Lim ted, I[lxlln._(‘)nunu and {u[mn—Mrrcnnule Bank of India
e West Indies—Colonial Bank. Paris—Credit Lyonnais, Lyons—

Il‘,\‘ﬂfl‘llllll, Agents in Canada for the Colonial Bank, London and

West
o ues Circular Notes for Travellers available in all parts of the

:"f Draftson Sonth Aftica and West Indies may be obtained at the
auk s lranches,

THE MOLSONS BANK

lacorporated by Act of Parllament, 1833,

Capital Pald Up . . . . $3,000,000
Reserve Fund . . . . . 3,000,000

BOARD OF DIRECTORS,

WM. MOLSON MAcPRERSON, President, 8. H. Rwina, Vice-Preside: t
W. M, RaAMSAY, . P. CLEGHORN
H. MARKLAND MOLSON, Lr.-CoL. F.C. HENSNAW
WM. C, MCINTYRE.
James ELLioT, General Manager.
A.D. DurnrorD, Chief Inspector and Superintendent of Branches.
W. H, DRAPER, W. W, L. CHIPMAN, J. H, CAMPRELL,

Inspector, Asst, Inspectors
BRANCHES :
ALBERTA ONTARIO— Cont.ONTA RIO —Cont. QUEBEC
Dutton Ottawa Arthabaska
&I;:;'M Exeter. Owen Sound. Chicoutimi,
BRITISH Prankford. Port Arthur, Drummondville,
COLUMBIA Hamilton. Ridgetown. Fraserville and
ames Street  Simcoe. Riviere du Loup
Revelstoke. {hrkel Branch, Smiths Falls. Station
Vancouver. Hensall, St. Mhnryn. ll(m“'llon. "
Highgate, St. Thoma Lachine ILocks
w-"illto" lr:qu.o‘ln. Fast End Bch  Montrea
TRIg. Kingsville, Toronto. St, James Strect
ONTARIO  pondon. Bay Street st.Catherine St.
Alvinston. Lucknow Queen St W, Bch Branch
Amherstburg, Meaford, Toronto Jet., Market & Har-
Aylmer. Merlin Trenton, bor Branch
Brockville Morrishurg. Wales t Henri Branch
Chesterville, North Williame: Waterloo Maisonneuve
Clinton burg Woodstock, Branch
Drumbo Norwich, Quebec,
Richmond
sorel

Ste, Flavie Station
Ste. Théréwse de
Blainville
Victoriaville.
AGENTS I8 ALL THI! PRINCIPAL CITIRS OF THIt WORLD.
Londos, England Agents, Farrs Bank, Limited, New Vork Agerts
Mechanics National Bank.
#aollections made in all parts of the Dominion and returns promptly
remitted at lowest rates of exchange. Commer ial Letters of Credit and
Travellers' Circular Letters issued, available in all parts of the World,
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Confederation Aife

ASSOCIATION
HEAD OFFICE: TORONTO

PRESIDENT:
W. M, BEATTY, ESQ., of Beatty, Blackstock & Fasken. Barristers, TORONTO

VICE-PRESIDENTS :

W. D. MATTHEWS, ESQ., TORONTO FRED'K WYLD, ESQ., TORONTO

Grain Merchant Vice-President Standard Bank of Canada

DIRECTORS :
HON. JAMFS YOUNQ, 8. NORDHEIMER, ESQ, QEO, MITCHELL, EEQ., MP P,
GALT, TORONTO, HALIFAX, N8,
President Gore District Fire Insurance Co, Imperial German Consul, Merchant.
A. McLEAN HOWARD, E8Q., D, R. WILKIE ES E. B OSLER, ESQ., M.P,
TORONTO, President and General Man ger Imperial TORONTO,
Clerk of Division Court. Bank of Canada. Messrs. Osler & Hammond, Stock Br:kers,,
WILLIAM WHYTE, ESQ,
and Vice-President Canadisn Pacific Railway
WINNIPEG,

_W. C. MACDONALD, JOMN MAcoONALD ESQ.. J. K. MACDONALD
Secretary and Actuary, TORONTO Mansging Dircctor
Wholesale Dry Goods Merchant, Director Bank of Toronto.

PROVINCIAL AND FOREIGN ORGANIZATIONS:

J. Towsr lh vD, Superintendent of Agencies, Iurumo

D. McDoxalp, Manager, Winnipeg W. Giri,Cashier, Winnipeg W, PARK} K, Prov. Ihnngrr St. John
F w. G urV\ Manage r, Mexico H R, TiLLEY, Manager, Kingston, Jamaica

A K IA\\sw Manager, Montreal

L G. BRUNEAU, District Manager, Quebec J. L. Kerg, Cashier, Vancouver

r b
The Royal Insurance Company

(OF LIVERPOOL, ENG.)

Invites applications for Agencies of its Life

Department.
Applications will be treated as confidential,

if desired.
For information address

ARCH. R. HOWELL, Life Superintendent

MONTREAL
~ J

The Federal Life Assurance Company

Head Office, - . Hamilton, Canada. —

CAPITAL AND ASSETS - . - . $3,580,702.62
PAID POLICYHOLDERS IN 1906 - . . - - 247,695.31
TOTAL ASSURANCE IN FORCE - . . - 17,884,075.61

R — ~— =" MOST DESIRABLE POLICY CONTRACTS.

—-

DAVID, DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District.

Published by R. Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal.



