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THE CHRONICLE'S TWENTY-THIRD BIRTHDAY.

With the close of 1902 ended the 22nd year of |
THE CHRONICLE'S record, This issue celebrates its |
twenty-third birthday. These annual events usually |
are a time of festivity, of congratulations, of good |
wishes for “many happy returns.” They are also J
occasions for reflections upon the past, for some
reminiscent thoughts, some full of delight, others of
self-criticism, others of sadness as the memories are
called of those associated in our lives who have
ntered upon a higher sphere of existence. Within
ts immediate circle the angel of death has not en-
d in the past year, but several of our friends
have been bereaved, and they have our sympathy,

As in the past years we remember gratefully and |
desire to express our thanks for the loyal, unwaver. |
ing support given to TiE CHRONICLE by a wide
circle of friends in all parts of Canada and all sec-
tions of the Empire. We have enjoyed a steady
inflow of communications, conveying information,
nteresting literary material, expert comments and
criticism with thoughtful suggestions which have been
tilized and fully appreciated. Were our subscribers
0 communicate with us more freely, expressing
heir views on questions of practical interest on the
opics to which THE CHRONICLE is chiefly devoted,
hey would gratify our readers and thereby do us.a

We would particularly invite itéms of local
ws relating to insurance matters which are so

generally mis.stated in the daily papers, Incidents
f this nature are continually occurring of which in-
urance officials desire to hear, a desire we have
pleasure in gratifying. Every subscriber may rely
pon this, that whatever occurs that has interest for
him in his locality will have general interest for
hers similarly circumstanced.

In the past year we have published a very much

| larger mass and variety of statistical matter relating

to insurance, banking, government, and municipal

| affairs, and other matters, than are usually found in

a weekly periodical, All these statistical tables and
data have a direct bearin; upon every business inter-
est in the country, for no form of enterprise is
isolated, nor can any commercial undertaking be
efficiently couducted without touch being kept up
with other business interests.  Several t bles of
statistics which we have published have been com.
piled from exclusive sources and have excited the
greatest interest, Breadth of mind is an essential
factor for success in business.

THE CHRONICLE has no ends to serve narrower
than those involved in sound principles and syste.is
of insurance, of finance, of government and of social
order., Whatever is worthy of support in those con-
nections has an advocate, or defender, or exponent
in THE CHRONICLE,

We have pleasure in again acknowledging with
thanks the receipt of insurance and financial publica-
tions from Canada, the United Kingdom, the United
States, Australia, New Zealand and other places,
more in number than are sent to any other journal
in this country,

In a few weeks we shall present’the returns of the
fire and life insurance companies for 1902, which are
likely to show large accessions of business and satis-
factory profits, as those of the fire business need to
be to recoup the companies their heavy losses in
preceding years,

The past year has been the most prosperous ever
enjoyed by the people of this Dominion. May its
successor beat the record and be to all

A HAPPY AND PROSPEROUS NEW YEAR,




The United States Supreme Court
on 22nd inst,, gave its decision in
regard to the validity of a life as-
surance policy issued on the life of a criminal exe-
cuted for murder, The case came up on appeal
from a lower court which held that such a policy was
invalid as its payment under such circumstances
would be contrary to public policy. In the above
case the man was executed for murdering his wife,
and suit for payment of the policy was brought by
his heircemif a murderer can have legal h.irs,

A Murderer's
Policy Vofd.

- e -

Compliments  The Lditor of “ Insurance Report ™
from a has been amusing himself by

Contemporary, passing judgment upon a number

of insurance and other journals,
He seems to have resolved to confer as a Christmas
gift upon his contemporaries the power “to see our-
selves as others see us,” which was a thoughtful
decision, a kindly one, too, for all his verdicts are
free from uncharitableness, Of this journal it is
said =~
“Issued from Montreal, Canada, by R. Wilson-
Smith., As its nime indicates, its objective points
are insurance and finance, and it handles both with
dignified skill and knowledge, It resembles the
English insurance journals closely, and but scldom
scintillates— that is, ‘hardly ever.” It covers in but
little news, save the * big things' that happen.”
Higher compliments could not have been paid us
than that we “ handle insurance and finance with
dipnified skill and knowledge,” and that, Tue
CHRONICLE " resembles the English insurance
journals closely.” That this journal “seldom scin-
tillates—that is, hardly ever” is another compli.
ment, Of another paper it is said: “It always
emerges from the smithy laden with sparks,” that is,
it “scintillates,” which Tuneg CHRONICLE * hardly
ever” does. Well, so far as such scintillations go,
those which are seen at a “smithy " are simply
worthless particles of metal flying off, that are too
volati'e to stand the blows of the hammer, the
dep irture of which scintillations leave the iron all
the purer for their absence,  Now, THE CHRONICLE
never puts metal into its smithy, or on its anvil that
contains any impurities, so it never “scintillates,”
because the metals we manipulate are too pure to
throw off volatile sparks. As to our preferring * big
things " to little ones, in the way of news, that is a
further compliment,  We should lose self respect
were we to *'chronicle small beer,” as lago sarcas-
tically says, though “a little nonsense now and
then is relished by the wisest men.” The chronic
joker, the funny man of the comic press, who makes
humour mechanically by the hour, like a cobbler
makes shoes, has, in our judgment, no place in con.
nection with a journal which endeavours to handle
“insurance and finance with dignified skill and
knowledge,” and succeeds in the judgment of an
able contemporary and its large circle of subscribers
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The position of the British life companies operat-
ing in Canada is attracting attention in England
where comments are freely indulged in regarding
their management and their progress. Observers
have noted that the British life offices are not
making anything like the advance in extent of busi.
ness that has been and is being done by the fire
companies, The *Insurance Observer” has pub-
lished some comparisons between the enterprise
shown by American life companies in Canada and
the apathy of British ones. Our London contem-
porary says: “The exhibit is a most discreditable
one, with two or three exceptions the British life
companies might just as well have never crossed the
Atlantic, and there is a disposition to wonder
whether the vast Dominion of Canada is an ap-
panage of the British Crown or owes allegiance to
the Republican Government at Washington !"

Following these caustic remarks the “Insurance
Observer " writes :

Regarded as a whole, the exhibit is a most dis-
creditable one. After all these years the British
companies. active and inactive, can only muster be-
tween them 20,288 policies, assuring an aggregate
sum of $40,216,186, or very little more than eight
millions sterling. It might be imagined from these
figures that the opportunities for life underwriting
in the Dominion have been few and far between,
but statistics unfortunately show that the fault has
been entirely our own. The Canadian companies
have continued to make very rapid progress, and the
American companies have made even greater head-
way since 1880. In that year the respective amounts
of insurance effected were: Canadian, $7,547,876 ;
British, $2,302,011 and American, $4 057,000, Our
proportion of the new business to be had was cer-
tainly the smaliest, but, at all events, we may be
said to have had a look in, and were not utterly dis-
graced. We were disgraced in the year 19o1. The
Canadian companies wrote business to the amount of
$38,208,747, and the Americans were not far behind .
with $32,541,438, while we lagged far in the rear
with a paltry $3,059,043—a trifle more than £600,
000. The comparison appears even more discredit-
able when we remember that in the year 1901
Canada was distinctly prosperous, and that the total
new insurances effected were some five million dol-
lars greater than in the previous period,

The causes of our failure to secure adequate patron.
age in Canada are not difficult to discern, Both
Canadian and American managements are willing to
spend money in the procuration of new business,
while our home managements grudge every penny
that is spent, and are constantly endeavouring to cut
down expenses in order to make profits and main-
tain bonuses. Moreover, the contracts issued by
British offices are not as attractive as are those
which are sold by their Canadian and United States
rivals, The future will prove which of the two
policies is really the wisest, but it is obvious that

! with our present methods we can no longer compete
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N even terms, and the time may not be far distant
when we shall be practically shut out of the Cana.
dian field altogether, It can scarcely be said, indeed,
that the business we now transact there is worth
having, The little which falls to our share is un-
doubtedly of the very best quality, as is proved by
the comparatively moderate proportion terminated
each year by lapses and surrenders, What we com-
plain of is the inconsiderableness of the quantity ob.
tained,

Canada, it must be remembered, is a part of the
British Empire, and were our life offices there
properly represented by energetic men, the American
companies would stand, we feel sure, but a poor
chance, Only three British companies, as a fact,
appear, in recent years, to have regarded the
Dominion as a legitimate field for operations, about
seven-eighths of our total business in force there
being in their hands, The five remaining active
offices apparently accept assurances when offered
them but it is evident from their returns that there
is no organized solicitation for business, the number
of new policies issued last year being respectively
14, 3. 2, 1, and none.  Such records scarcely justify
the expenditure entailed in keeping offices open, and
it would probably prove an advantage to the policy-
holders here were arrangements made in these cases
for the transfer of all Canadian assurances to one or
other of the three companies which do exhibit some
enterprise.  The alternative course is to regard
Canada as a part of the workable territory, and
ascertain by rractica! tests whether remunerative
business is to be had or not. When we learn from
official sources that the public deposits in Canadian
banks have increased from $161,000,000 in 1892 to
$359.000,000 in 1902, we scarcely need to be told
that life assurance has its future, How vast and
how proximate are its possibilities may be judged
fiom the following words spoken by Mr. Clifford
Sefton, Dominion Minister of the Interior, only a
few days ago: " Stagnation has given place to
abounding activity.  Production is now reckoned by
tens of millions instead of by hundreds of thousands,
In 1891 the population of Manitoba was 152,506 ; in
1901 it was 254,047. In 1891 the population of the
Northwest Territories was 98,067, and in 1901 it
was 160,000, 1 have no doubt that to-day the
population of the Northwest Territorics is 250,000,
and that, on July i, 1905, there “will be 750,000
people, perhaps a million, in Manitoba and the
Northwest Territories,”

The policy of cutting down expenses is, of itself,
prudent, but it may be carrjed too far. There are
wasteful expenditures, and there are outlays like
those of a farmer for cultivating and sceding the
soil, which bring rich returns.  Economy is desirable,
but cconomy should not sap the life out of enter-
prise. A small business involves larger proportionate
expenses than a large one, hence such vigorous
efforts towards expansion, as working charges tend
to decrease pro rata as business increases in volume,
and a large business, properly managed, is capable

of more economies than a small one, Canada is an

excellent field for life assurance ; the people, as a
rule, are comfortably circumstanced, intelligent, and
very self respectful; the mortality also is favourable,
as our climate is one of the healthiest known,

The impression made respecting Canadian life
assurance matters on so prominent and so ably
conducted a journal as “ The Insurance Observer "
will be read with universal interest in insurance
circles,

——— .
TRUST AND LOAN COMPANY OF CANADA.

At the recent half-yearly meeting of the above
Company held in London, England.l a report and
statement were presented which were received with
much satisfaction, The net profits for the half-year
were $72,175, from which, after providing for a six
per cent. dividend, the balance left, being the sum of
$11,710, was carried to the Reserve Fund as required
by the Royal Charter of Incorporation,  The
balance at credit of Revenue Account, brought for-
ward from March last was $74.860, which, with the
half-year's profits, made $147,035. This sum was
appropriated as follows: $1 1,710 was added to
Reserve Fund, leaving $135,325 as the balance in
Revenue Account. The Directors recommended
that out of this balance of $135,325 a dividend at
the rate of 6 per cent, per annum and a bonus of
one-half per cent, less income tax, be declared on
the paid-up Capital of the Company, leaving the
balance of $78,450 to be carried to the credit of the
current half-year's accounts,

The Reserve Fund of the Trust & Loan Co. now
amounts to $882,285. The resources of the Com-
pany consist of lL.oans on Debentures, $4,590,480,
paid-up Capital, $1,6:5,000, Reserve Fund, $882,-
285, Revenue Account, $135,325 and Sundry Items,
$55,315, a total of $7,288,420. This sum is repre-
sented by §5,877,058 investments in Canada, of
which $5,465,115 is in mortgages. The investments
in London amoun: to, $809,300, and the remaining
assets, amounting to $602,062, are made up of the
values of office premises, $123,600, cash balances,
$248,560 and sundry debts, $229,902.

The Trust & Loan Company of Canada for over
half a century has been contributing to the develop-
ment ot Canada, pursuing this most valuable course
seventeen years before Confederation, when a
“friend in need " was a “friend indeed,” for, in those
carly days, there was no such universal confidence
felt in Canadian securities as now prevails, To the
Trust and Loan Company, as one of the financial
pioneers which helped in the early development of
Canada, this Dominion is deeply indebted, as it is
also for having set to other loan companies an ex.
ample of sound principles and prudent managemen®,
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SYDNEY AND ITS INDUSTRIAL DEVELOPMENT.

We have been favoured by Mr. J. K. Macdonald
Managing Director of the Confederation Life, with the
following notes by him from observations made
during a recent visit to Sydney, C.B. :—

SYUNEY.—The town has undoubtedly received great
impetus from the establishment of the Dominion [ron
and Steel Co.'s works, Its population is said to have
increased from 5,000 to 15,000 in three years. There
could not fail to be a considerable increase in popu-
lation under the circumstances, but I think the 15,
000 is a boom estimate, and probably from 10,000 to
12,000 would be nearer the mark. Land values
have also largely increased, and parcels have been
sold at prices not dreamed of three years ago. The
town is, of course, growing with considerable rapid.
ity, and its future as a place of considerable import-
ance is assured if the Dominion Iron and Steel
works prove a success ; otherwise, with the excep-
tion of the large coal beds in the vicinity, there does
not appear to be any local features calculated to
build up a large town. However, there does not seem
to be any good reason why the Dominion Iron and
Steel Co.'s works should not be successful ; its posi-
tion is most advantageous, having the benefit of both
good water and railway connection,

The iron ore is said to be abundant, with an un-
usually low cost to procure and is easily carried to the
smelter, The coalat Glace Bay is abundant, and
has only to be carried a distance of some 10 miles.
The ore used in mixing with the Bell Isle ore is also
local, and the dolomite used in smelting is also found
at no great distance in Cape Breton. All these
facilities will operate the production of the products
at a fairly cheap rate ; the success or otherwise will
depend on finding a market, while this will be some-
what favoured by the low cost of production.

I was informed while looking at the works, that
the Company is now shipping steel into the United
States, which was somewhat of a surprise to me, The
expenditure on the works of the Domin‘on Iron and
Steel Co, has been large, exceeding probably $20,-
000,000. I am not competent to express an opinion
whether or not all the expenditure has been made
wisely, indeed, it is not part of my duty to do so.

Taking all things into consideration, I am of the
opinion that Sydney has good prospects, and is likely
to be a successful city. Considerable expendi-
ture will require to be made in connection with
water-works and sewerage and other improvements,
The water-works were constructed with the view of
supplying the needs of a smaller population than is
even there to-day, while the extension in building
demands extension in sewerage,

The following is a statement of the financial posi-
tion of the town ;—

Total assessed value as furnished to me...$4,500,000
Rate of taxation, 114,
Total bonded debt...uueveesessns cervnnnnernans 360,400

The extension of the water-works when completed
is to provide a supply for a population of 80,000, In
connection with the sewerage improvements they tax
the properties $1 per foot frontage,

The development of the iron and steel industries
of Sydney has in it promises of greater material
advantages to Canadathan is generally realized,
Those trades are a source of wealth wherever suc.
cessfully carried on. Canada has every reason to look
upon Sydney's industrial development with sanguine
hopes and the best wishes for the capitalists who are
engaged in establishing and conducting the iron and
steel enterprises in that locality,

— e A
EASTERN TOWNSHIPS BANK.

This thriving bank, which has always had a
reputation for enterprise, is proposing to enlarge its
capital from $2,000,000 to $3,000000. At the
annual meeting on 10th February next this will be
submitted to the shareholders, also a resolution
“to authorize the directors to apply to the Dominion
Parliament for an Act to change the denomination
of the existing shares of the capital stock of the
Bank, or the shares of any increase of capital, into
shares of the par value of one hundred dollars each."

During November the circulition rose to $1,829-
650, which, practically, left no margin for an increase
so that fresh capital will, by its amount, enlarge the
limit of its ncte issues. = The business has been
expanding for some time past. The branch estab-
lished in this city under the management of Mr.
Austin, has acquired valuable connections, owing
mainly to the very close and courteous attention
given by him and his staff to the needs and con-
veniences of customers, with whom the bank is

highly popular.
— e

NEW YORK LIFE INSURANCE COMPANY.

".The above colossal Company has issued a state.
ment showing the new business written and paid for
last year to have been over $302,00,000, which ex-
ceeds the record of 1901 by $40,0c0,000. Such an
achievement is a marvel of enterprise and energetic

management,
——- ED @ '

LONDON AN1' LANCASHIRE,

Mr. Wright, Manager of the above Company,
Toronto, informs us that a cable from Head Office
has been received approving of Mr. J. Gardner
Thompson vacating his position in order to enter
the service of the L. & L. & G. today, 1st January
1903. . Mr. Debbin, who has been some time in the
Company's service, will have temporary charge of
the London and Lancashire business in this city
until a permanent appointment is made, :
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REVIEW OF THE YEAR__1002:

During the past year the Insurance Institutes of
Montreal and Toronto have held a nimber of meet-
ings, interspersed with social elements, that have
Proved interesting, instructive and highly agreeable,
Papers have been read on technical subjects of much
value to all engaged in fire and life insurance, also
Papers of a legal, financial, statistical nature relating
to the development of Canada, its commerce, and its
insurance business, each of which excited consider-
able interest. The Montreal Insurance Institute
gave a dinner in November which was honoured by
the presence of the Minister of Justice, the Minister
of Marine and Fisheries, the Hon, Senator Mackay,
and several of the directors and managers of the
insurance companies of Toronto. This highly suc.
cessful function was presided over by Mr. B, Hal
Brown, President of the Institute, and the guests
numbered close upon 200, The Institutes enter
upon the New Year with the brightest prospects of
enlarged membership and usefulness,

L B

The principal personal changes in insurance
circles during the year were, the appointment of
Mr. J. Gardner Thompson, as Assistant Manager of
the London & Liverpool & Globe, made in view of
the retirement at end of 1903 of Mr, G, F. C. Smith
after fifty years' service; Mr, G, F. Johnston suc-
ceceded Mr. Atkinson as Agency Director of the
New York Life ; Mr. J. H. Miller, appointed Chief
Agent for Canada, of Provident Savings; Mr,
Fromings took over management here of the
Hartford Fire, Messrs, Robertson & Sons, having
retired therefrom; Mr, N, H, Torrop placed in
charge of the life business of the Royal, recently
opened in Canada; Mr, Fitzgerald, appointed
Actuary of the N. Empire Life; Mr, Wickham,
Manager of the Alliance, made Manager of the
Alliance-Imperial on the amalgamation being
effected in May last, and Mr. Kearley, Manager of
the Imperial, Assistant Manager of the new organ-
ization ; since then Mr. Kearley has resigned to
enter business as an Adjuster of losses; Mr, R.
MacDougall Paterson, given a seat on the Board of
the British Empire,

* * »

The Company changes have been as follows: In
January the Alliance and Imperial were fused into
the Alliance-Imperial ; the Eagle was taken over by
the North British and Mercantile and the Lion by
the Yorkshire ; the Manufacturers’ and Temperance

and General changed its title to “The Manufac-
turers' Life Insurance Company ”;

the Citizens of

Maritime business of the Alliance-lmperial; the
Home deposited $100,000 with Government at
Ottawa, and Mussrs, Evans and Johnson appointed

ents,
% * s 8

The fire record in Canada last year is void of any
remarkable features, There were fires, bad and nu-
merous enough it is true, but no great conflagration,
The principal ones were : Halifax, Galt, St. Hilaire,
Rat Portage, Rossland ; Toronto, The Pavillon Street
Car sheds, where § firemen were killed, and ata small’
factory; St, Agathe, Oka, Labelle, Brantford, Ottawa,
Royal Electric works and on Notre Dame Street,
Montreal. Across the line there were serious confla.
grations at Atlantic City, Waterbury, Paterson, N.J,

L ™ ’

Amongst the more interesting events of the year
were the following, which are given in the order of
their dates. The Census report issued gives 5,369,
666 as the population of Canada, 10 per cent, over
1891. The C.P.R., was authorized to issye $19,-
000,000 new stock. Bessemer steel made for first
time at the Clergue works, Sault Ste. Marie, The
Budget, March 17, aanounced no fiscal changes,
The British Budget, April 14, inposed duty on
wheat and flour. British war loan, April, for $160,-
000,000 subscribed for 10 times over. The C.P.R.
announced its intention to become interested in a
fast line service for the Atlantic. The foreign trade
of Canada officially given as $414,517,000 for last '
year. Britain and Germany apply force to Vene.'
zuela, to compel settlement of claims, Resignation
of Lord Salisbury, Premier, and Sir Michael Hicks-
Beach, Chancellor of Exchequer, and appointment
of Mr. Balfour as Premier.  Resignatirn of Hon,
J. L Tarte as Minister of Public Works, succeeded
by Mr. Sutherland and Mr. Sutherland's portfolio
as Minister of Marine and Fisheries, taken by Hon,
Raymond Prefontaine, with enlarged powers, Mr,
George Hague,after over quarter of a century’s service,
retired from the management of the Merchants Bank
of Canada. Mr. J. H. Plummer retires from Canadian
Bank of Commerce, as Assistant General Manager,
Sovereign Bank and Metropolitan Bank opened, Tor-

onto, the former with branch in this city. Messages via
Pacific cable, sent all round the world in a few hours,
Underwriters visit the works of the Electric Fire.-
proof Wood Company. Coal strike all through
summer and fall, causing coal famine and severe
distress, ended by the dispute being submitted to a
commission at suggestion of President Roosevelt,

* * »

Among the memorable incidents of the year were
the taking possession by the Royal of its very hand-
some new office building on Place d’Armes, one of
the tenants of which is the Royal Victoria Life ; the
acceptance by the head office of The Guardian of
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plans submitted by Manager Heaton for its new
building on St. James street; also by the Board of
the Liverpool & London & Globe of plans for
a new office building which were laid before it by Mr.
G. F. C, Smith, Resident Secretary. The Guardian
was burnt out on 28th January, so was compelled
to find a temporary home, which it did east of the
Post Office. Its new building has made remarkable
progress, the facade is universally admired for its
combination of ornate elegance and imposing dig-
nity. The Liverpool & London & Globe building
has also been pushed ahead rapidly and promises
to be a noble structure, The exterior of the Board
of Trade's new building is nearly completed. As
the contract was only signed on the 21st January,
the corner stone being laid on 14th May, the delay
being caused by the site having to be cleared of ruins
and debris, the progress made with this edifice is
highly creditable.
L

The City has had a variety of notable events in
the past year. The reception of the Duke and
Duchess of Cornwall and York aroused loyal
enthusiasm which was displayed by arches and
mural decorations throughout the city, There was a
void, however, in the arrangements, which drew out
criticisms far from complimentary to some authorities,
but, doubtless, they did their best and erred, as
they did err from lack of experience and knowledge
of what ought to be the features of a royal reception
in a great city.

.

The Horticultural Show was a great success ; the
exhibits excited the wonder as well as admiration of
many visitors, who were amazed at the rich floral
displays and evidences of this district’s rich products.
The Convention of the Metropolitan Company's
delegates, who, on 2nd Sept., assembled to the
number of 170, was a very impressive event, showing
the progress of industrial insurance, The city also
had the honour of entertaining the most distinguished
statesmen of Australia, who were delighted with
the city and Canada. Another prominent visitor
was Mr. Alsop, of the Liverpool & London &
Globe Insurance Co., Liverpool,

The civic record for 1902, if fully reported, would
make copy for a work as big as a three volume
novel, but it was very barren of practical results.
The magnificent offer of Mr. Carnegie to provide
funds for a City Library building, after being
debated at wearisome length, was accepted in a half-
hearted sort of way. The debate manifested there
existing a strong undcrcurrent of objection to a

Public Library, the inspiration of which it would be
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very easy but unwise to specify. A site has not
been chosen, nor is likely to be for a length of time,
as the obstructionists, who seem to object to the
diffusion of knowledge, or the provision of enlatged
facilities for study to enrich the attractions of this
city, will do their utmost to delay the founding and
the adequate equipment of the Library. Through-
out the whole year discussions went on in the
Council respecting the Contagious Diseases’ Hospital.
At the close of the year, however, a decision was
arrived at by which $15,000 a year is to be given to
each of two Hospitals, one to be in connection with
the Notre Dame Hospital, the other with the
“English hospitals "—whatever that phrase means,
which is quite dubious. On 4th June tenders were
to be opened for new civic loan of 2 millions, but
only one was presented, the rate offered being
£98 1s 1d. A grave scandal arose in the fall over
the supply of police uniforms. The contractors had
been allowed to pass off the old ones of the men
and had supplied some of the police officers with
private clothes of the same value. The scheme is
quite an old one. The Council did not distinguish
itself last year,
L - -

As the year opened two currents of fecling and
opinion regarding the war were running high.
Indignation prevailed at the guerilla tactics adopted
by the Boers, which, rightly, were deemed proofs of
their being practically c efeated, while the acceptance,
at the end of January, of a gth contingent of 1,000
men from New Zealand filled the pro-Boers with
confidence in the struggle being prolonged until the
old land became so weary as to abandon South
Africa to the rule of its enemies. At the end of
February, Majuba Day, Lord Kitchener captured
2,000 horses, 23,000 cattle, 60,000 sheep, 200
waggons and a large quantity of arms and ammuni-
tion. A few days after this, Feb. 5, President
Roosevelt told the Boer delegates that the United
States would remain strictly neutral, These two
events  doubtless brought despair to the Boers,
though in the course of a week they captured Lord
Methuen, who was released, as the enemy could not
provide him surgical aid, nor could they spare food
for the British whom they had captured. These
were signs of the end drawing near. In the middle
of March a contingent of §00 arrived in S, Africa
from Australia. On the 23rd the so-called Boer
Government and several British officers held a con-
ference on peace proposals, but fighting still went on,
and March closed with a brilliant feat of arms
performed by the Canadian Mounted Rifles. This
was the last serious stand made by the Boers, and,
at at Paardeburg, they were sickened at the punish-
ment they got from Canadians. A few brushes

X W T S
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with them in April and May exposed their utter
demoralization and loss of courage, On the 3ist
May the Boer delegates met Lord Kitchener at
Vereeniging, in the Transvaal, and they accepted
the terms of peace he proposed. So ended one of the
costliest of Britain's wars, which lasted from the 11th
Oct., 1899, to 315t May, 1902; a war that was under-
taken solely to defend two British colonies from
being wrenched away from the Empire; a war which
ended by their preservation, and two other colonies
being added to the roll of Britain's Imperial domains ;
a war which covered Canadians with imperishable
renown; a war that has solidified the Empire by
imparting to it the strength and the pride of con-
scious, impregnable unity,
E * *
One of the features of the past year was the
mmigration of agriculturalists into the Northwest
rom the Western States of America, Though
umerically not large, probably not exceeding 30,000
0 40,000, those new settlers may be compared to
he first few drops of a coming copious shower,
heir significance lies, however, in their indicating a
eversal in the course of the flow of population,
thich, since Confederation, as it was for some pre-
ious years, was from Canada to the United States
o much so as to be a source of weakness to this
ountry that gave grave anxiety to successive gov-
rnments, It is undeniable that the Dominion was
teadily losing young men to such an extent as to
hreaten its future, for such an exodus year after
ear of the very flower of the population seemed
estined to prevent Canada developing, and a nation
vith a stagnant population, like a tree that has
cased to grow, is near to the petiod of decay. The
olicy of encouraging native industries was designed
check this threatening movement by providing
ew and wider spheres of occupation for young men
f special talents, enterprise and ambition. Another
Id move was made in the same direction with the
me purpose by building the Canadian Pacific Rail.
ay by which a vast, fruitful territory was opened
r settlement. The full effect of those measures
k some years to be developed. Canada, indeed,

as so long in responding to the stimulus applied
at not a few treated the sanguine forecasts of the
! to open a new era
But last year was a
predictions, the full
ceased to flow to the
turned from south to

e of emigration to the States
uth and the stream of settlers
rth, from America to Canada,

. @ .

Now the pessimist’s cry is, that so many Americans
ming into the Northwest is a political danger.
Our new fellow
They will
in the United

calculated to inspire admiration for and loyalty to
the political, educational and cocial institutions of
this Dominion. Their sons will find varied careers
open to tiiem in our commercial and industrial cen-
tres, so that we anticipate the settlers from the States
becoming a strength to the country and a demonstra-
tion of its attractions to settlers,

* * %

The year 1902 passes away with an excellent
character, No hostile shots were exchanged last year
between any civilized powers. The Hague Inter-
national Arbitration Tribunal was called into the
service of peace. Between Great Britain and the
United States there developed a more cordial feeling
of mutual good-will than ever before existed, thanks
to the combined wisdom of King Edward and Presi-
dent Roosevelt. Throughout the Empire there
arose last year a deeper consciousness of and pride
in Imperial unity. All industries and commercial
activities were most active and prosperous, so that
the record of 1902 is one of exceptional brightness,
one also full of promise for its successor,

—————————
VENEZUELA _ITS RESOURCES, GOVERNMENT
AND CUSTOMS.

Byron's cynicism that, a certain crime “is much
more common where the climate’s sultry,” might
truly be said also of offences against commercial
morality. The sense of honour does not flourish in
the tropics, though nowhere else is it so made the
subject of such boasting. Virtue does not thrive
where life is sustained with a minimum of mental
and physical exertion, as it is in the belt containing
Venezuela. “Idle hands” are well said to be “the
Devil’s tools,” and idleness flourishes luxuriantly in
those regions. There have been revolutions in 5
South American Republics in the past year.

An Englishman, long resident in a South Ameri
can Republic, tells us that negotiations for the sale
of a cow would usually extend over a week, the time
spent in conducting which would be chiefly occupied
in smoking cigars, For business engagements of
any nature, especially financial, there is little respect,
A debt due “to-day” means any day in the future,
and pressure to ensure punctuality is resented as an
insult, In Venezuela society is in perpetual turmoil,
There have been over go revolutions in that Republic
since Queen Victoria was crowned, the average being
one every 8 or 9 months, Democracy runs riot in
some of those States, Our informant had a servant
who was an ex-President of the Republic. Law is
not sacred ; a thief sentenced one day to a month’s
imprisonment will be set free next day by the
Alcalde to secure his vote, The Venezuelan Gov-
ernment’s war vessel “ Liberador” was refused admit-
tance to West Indian ports on 1st April last by Brit-
ish authorities, because the steamer was practically
a pirate.  What can be done with such people when
they refuse to pay their public and private debts?

tes, and every condition existing in this country

i

Manifestly, they must be compelled to pay by brute
force, as that is the only power they respect.
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The area of this turbulent country is 403,620
square miles, of which one-half is forest. The prin-
cipal product is coffee, of which it.-exports about
$12,000,000 yearly. The total exports range from
16 to 17 millions of dollars, consisting of coffee,
cocoa, copper and tropical products.

The imports ar= from 12 to 1§ millions, largely
British, consisting mainly of cotton and linen goods.
Public debt, “interior " and “foreign,” amounts to
$40,000,000. The interest in the public debt which

bears 6 per cent. interest, has always been difficult
to collect, on large portions indeed it has been in

arrear for many years. The revenue varies from 6
to 7 millions of dollars, which is largely wasted over
the army and navy, which, though costly, are useless,
though the army is popular as a means of finding
positions for politicians, who are revolutionists, or
ex-revolutionists to a man,

The Government is carried on by a President,
Vice-President, two Houses of Congress, one, the
Senate, being elected by provincial assemblies, and
the Hou<e of Representatives, by popular vote,
indeed, all public officials are elected by universal
sufirage. The population by latest returns, was
2,100,000, The great political point at issue, over
which revolutions are constantly occurring, is as to
the respective powers of the central government and
the powers of the several states or provinces, a
question we are familiar with in Canada. During
the whole of 1902 Venezuela was in a state of
revolutionary ferment, On this day a year ago
Germany made a formal demand on the President
respecting her claims. On the 24th January there
was trouble with France. On the 20th June the
insurgents captured 1,740 of the Government troops
after fighting five hours, On the 215t August the
Venezuelan Government sent a very saucy message
to Great Britain, Germany and France. On the
11th September the insurgents won another victory
over Castro's forces, and a month later the natignal
government vacated the capital from fear of being
captured. The proceedings since then have been
fully detailed. Considering the respective resources
of the powers dealing with Venczuela, the contest
has been like a chapter from a comic opera. The
debts of this State are enormously in excess of its
resources, as arrears have accumulated for years, It
is high time that once and for all, the people were
compelled to seitle down in peace and be compelled
to so conduct their industries and commerce as to
enable them to meet their financial obligations as is
done by civilized countries,

- —are

To Crose Post Orrick acaisstT WiLp-Cars.—The United
States postal aythorities are taking steps to prevent the
malls being used by wild-cat companies.

FIRE INSURANCE PREMIUMS IN MONTREAL.

From the annual returns to the city authorities of
Montrea! by the fire insurance companies of net
premium income for purposes of taxation we give
below the amount of city premiums for 1900 and
1901, In the latter year the losses sustained by the
companies in Montreal city were nearly $3,500,000.
Several large fires having occurred, notably the
Board of Trade building, T. May & Co., Leeming,
Miles & Co., Montreal Cold Storage, etc.

1901. 1900,
Company. Insurance. Insurance.
BB ccees conses sarane sosonnes $27,901 04 $23,203 40
Alliance .. 46,082 48 39,014 33
AtIBS. sovees sonness . 53,851 00 46,317 16
British America 40,342 10 28,697 94
Caledonian, ...... 44,034 22 35,862 29
Commercial 62,034 44 41,662 56
Guardian 74,232 28 57,674 51
Hartford 23,319 45 27,892 65
Imperial .. 46,734 83 39,107 31
London Mutual . voeue .. o4 31,621 86 1,725 00
Law Union & Crown.ceees cenene 4,109 77 3,340 90
Liverpool & L. & G..ovvvann,inne 66,882 17 53,762 88
London and Lancashire..ooov.aie 30,313 45 606 35
London Assurance.......oevveee 35,157 23 4343 M1
Manchester..... T s ressceses 21,825 06 22,092 13
Mootreal Mutual. ........ 87,3456 90 38,209 27
National of Ireland.. 47,986 95 19,681 03
North America.... .. 40,544 69 28,250 78
North Britisl 97,182 19 83,383 07
orthern 48,930 42 40,267 88
Norwich U 32,760 00 28,596 00
Ottawa,.....o00e . 24,702 61 19,5658 26
Phenix of Brooklyn...... P 16,815 58 7,875 49
Phonix of Hartford .ovvvunines 17,335 64 11,329 75
Pheenix of London. ..oveesveeens 80,768 17 62,334 33
Quebes cooeossenssens sossnsonae 8,806 67 6,897 95
QUEen covvvivssninsinrsnssnseny 54,962 00 26,340 00
Royal....co0 secssssccsssosssene 188,088 00 140,279 00
Scottish Union & Nat,... . 115,102 16 52,888 02
BUR.sesssssens 30,269 21 26,593 01
Union 48,329 96 317,237 82
Western......s 70,285 00 45,768 06
$1,600,609 43  $1,133,988 61
_— eae  —

THE METROPOLITAN FIRE INSURANCE CO.

The above is the new title given by an Order in
Council to the Company heretofore known as the
“Berlin Mutual Fire Insurance Company.” It is a
*“Cash—Mutual and Stock” organization, The
Directors considered that, as the Head Office had
been removed from Berlin to Toronto, and its
business was now spread over a wider territory than
the original name implied, it was desirable to change
the name, The authorized capital is $500,000; the
assets, 31st Dec,, 1901, were $51,488 ; and liabilities,
including paid-up stock, $35,464. Mr. F, Clemen
Brown is Managing Directos,

— e
PERSONALS.

Mn. Nexvy, of the Ocean Accident, reports a slightly in-
creased premium income for 1902,

M. H. Surnestany, of the Imperial Life, s at present
In Jamaica, In connection with the business of his com-
pany,

Mi. H. D. P. ArmstiRona, Toronto, representing the

Guardian Assurance Co. and Dominlon Burglary, was In
Montreal this week.

Mu, Guirvix, of the Employers’ Liability, reports a very
satisfactory year's business with the largest premium in-
come ever received in Canada.
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THE YEAR 1802 FROM AN INSURANCE
STANDPOIN1.

THE FIRE COMPANIES

The general prosperity which has prevailed in the
Dominion during the past year has, according to the
best information which can be obtained at this time,
been shared in by the insurance companies,

The loss ratio of the fire insurance companies
which has been above the average for some years
has been cansiderably reduced during 1902, and it
is expected that it will average between 40 and 4.
It is quite time that a turn should come in the tide
as far as fire insurance is concerned in the Dominion,
for some of the foreign companies were getting
disheartened with Canadian business. 1f a few
more years such as 1902 prevail, they will recoup
some of the losses which have been made owing
to conflagrations such as that of Ottawa, etc,

» * .

MR. ROBERT TYRE, of the Northern Fire, reports
that his head office is highly gratified with the
general business of the year,

* * .

MR. P. M, WICKHAM, of the Alliance. has had ;

largely increased premium income and a satisfactory

loss ratio,
Bl - -

MR. LANSING LEWIS, of the Caledonian, states that
his Company has shared in the general prosperity of
the country, and two or three years of a similar
character would assist in recouping the Company's

losses in Canada.
o * L

MR H. M. LAMBERT, of the National
reports the best year'’s business
Company in Canada.

- * *

MR, G. F. C. SMiTH expressed himself as satisfied
with the year'’s business of the Liverpool & London
& Globe, and hopes ior a few more prosperous years,

* L

THE RovAL FIRE INSURANCE COMPANY shows

very large figur:s as usual, we understand, as a re-

sult of the year's business in Canada,
» * *

of Ireland,
in the history of the

HARTFORD FIRE INSURANCE Co.—The directors
of the above Company have elected Mr. Charles E.
Chase and Mr. R. M. Bissell Vice-Presidents of the
Company, Mr, Chase has been assistant secretary
for past twelve years, Mr. Bissell has been connected
with the Company for past twenty years, and for past
six years has been of the firm of Cofran & Bissell,

general agents of the Western department,
d - -

LoNDoN MuTuAL Fire Ins. C0.—The above

Company contemplates moving its head offices to
Teronte in the near future.

-

CHRONICLE. 9

assumed his duties to.day

MR. J. G. THOMPSON
the Liverpool and London

as assistant manager of
and Globe,

* * 2»
THE LIFE COMPANIES,

In the life insurance field the results have be:n
generally satisfactory. We append a few interviews
which our representative had with some of the Mana-
gers of the Companies,

Mg. T. B. MACAULAY, OF THE SuN LIFE, reports
about the same amount of business written for 1902
as in the previous year, and states that the year was
a highly satisfactory one, showing an increased pre-
mium income and a considerable decrease in death
claims,

. o %

MR. D. McGoun, oF THE STANDARD Lirg
reports: New business paid for in Canada $2,008,-
000, an increase of $300,000, total insurance in
force in Canada $21,000,000, premium income
$750,000, annuities $20,000, interest $671,500, paid
death claims and matured endowments $338,000.

»* $ »

Mr. McDouGALD, OF THE BriTisn EMPIRE
LIFE, states that the Company has had a very
satisfactory year in Canada for 1902, the premium
income having been the highest on record. The
expenses to net life premium income receivad wis
16.2 p.c. The death claims about same as last year,
and the amount of new business sms as 1901,

* *x %

MR, Davip BURKE, OF THE RovaL VicToria
LIFE, informs us that his company has had a good
year with very satisfactory increase all ronnd,
The premium income shows an increase of 35
p.c, death claims 20 p-c. less than 1901, amount
of new business written in 1902 about $1,300,000,
Amount of increase in force $3,500,000,

* - .

THE LONDON & LANCASHIRE gives the approxi-
mate results of the company's operations for the year
1902 as follows :— g
Applications for insurance duaring the year amounted 1441,0{)0,000

W Premiums ...uus.in, ..., ..., 7N ” 38,500
ANSUrANCE in fOPCe..0s vvure varans ., seeeesiianeiens 9,433 500
Income.......... a0as seaeniees 455,000

The company will have a very satisfactory report,

the expense ratio being brouzht down to abo it 20p.c.
.« s

MR. S. P. STEARNS, OF THE EQUITABLE Lirg

reports an increase of business for
The head o
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PROMINENT TOPICS.

The disastrous accident on the Grand Trunk
Railway between London and Sarnia has thrown
a shade of gloom over the season. Sympathy with
the bereaved families and the injured is universal,
The management of the Grand Trunk has been so
excellent for a length of time under the new regime
established a few years ago, that such a calamity has
excited the greatest regret for the officials, who have
done so much and spent so freely to ensure the
safety and comfort of passengers. Althcugh an
inquest has been held, the cause of the accident is
still uncertain, It would seem. and ought to be
impossible, under the regulations, for a freight train
and a passenger train to dash into each other. Why
the freight train was in the way of a passenger
Express running 40 miles an hour is the mystery
that should be explained. Doubtless, the Company
will investigate the affair in its own interests, as well
as for the satisfaction of the public, and in justice to
certain of its servants who are now under terrible
mputations, which may be unjust, or so just as to
demand positive proceedings, Until the real cause
of this awful disaster is discovered and officially an-
nounced, judgment should be suspended,

L

As we go to press it is announced that Mr, Me-
Guigan, Manager of the Grand Trunk, assisted by
the Superintendent ani other experienced officers,
with the Company's solicitor, is now conducting an
investigation into the Wanstead disaster,

. . .

The Canadian Pacific Railway, besides splendid
traffic receipts, had heavier receipts last year from
land sales than ever before, The sales for the month
of December totalled 577,482.61 acres for $1,683,-
289.45, as against 131,155.16 acres for $403,261.78
in 1901. For the year of 1902 the sales were
2,420,000 acres for $8,140,000, against 831,022 acres
for $2,640,000 in 1901. The increase in acreage
sold is therefore 1,589,000 acres The returns not
only enrich the Company, but give promise of such
development in the Northwest as will add materi-
ally to the productive resoutces and trade of

Cenada,
L L -

The Rev. J. A, Macdonald has been appointed
editor of the * Globe " in successsion to Mr. J' S.
Willison, who recently resigned, to take charge of a
new journal in Toronto. Mr. Macdonald was five
years in charge of a Presbyterian’church at St. Thomas,
has edited with much ability the « Westminster"
since 1896, and, before that, the “ Knox College
Monthly.” One of the ablest members of the “Globe's”
editorial staff for many years was Mr, Inglis, a re-
tired Presbyterian clergyman, whose racy, combative,
incisive style made his articles as interesting as the
fullness of his information rendered them valuable,
L T

Scotch clergymen when writing in a daily paper show
that they are members of the Church Militant ; they
wield a “claymore” with dexterity and force. We
wish our confrére every success.

* * »

The Collector of Customs at this port has
published the following returns of the receipts for
each month in 1902, compared with 1901, showing
an increase of $1,515,832 over previous year :-—

1902. 1901.
SABBALY 140 0se «esises soseesissss wese § BIBS23  $706,685
February..... Sessenessetiisivesnnn 753,033 794,333
March. ~.... . 792,681 753,122

824,018 74,207
1,025,994 769,467
989,185 936,532
1,138,267 905,468
957,616 795,697

o0 Loes sasane 994,336 B58 454
Novewber ... $000ssreee 1,050,451 768,679
December. ... o seese 96,921 839,191

P e G O $10,981,371  $9,465,5639
The Customs receipts in Toronto were $6,468,844,
which exceeds 1901 by $961,590. Halifax receipts
were $1,599,196, an excess over 1900 of $113,922,
* % "
The people of Natal, to protect whom was one
main object of the war, have informed Mr; Chamber-
lain that they will, voluntarily, assume a share of the
costs of th= struggle, to the extent of about $10,000,-
000, in order to evidence their loyalty and gratitude

to the Empire for saving the colony from conquest

by the Transvaal Boers. This is one of the direct

results of Mr. Chamberlain's mission to South Africa,

and must be a source of the highest gratification to

the whole Empire as showing hov worthy were the

people of Natal of the sacrifices made on their behalf,
* * »

King Edward VII. was proclaimed Emperor of
India on New Year's Day at a cercmonial gathering
at Delhi of Indian potentates, troops and people
surpassing in magnificence any on record. To
grasp the deep significance of this event, one needs,
toread Lord Roberts’ work on India, wherein a
different scene is described that gave little promise
of heralding the peaceful display at the recent Delhi
Durbar.  After announcing the coming visit of the
Prince and Princess of Wales, the King-Emperor
says in his message :

“1 renew the assurances of my regard for the
liberties of the Indian people; of my respect. for
their dignities and rights; of my interest in their ad-
vancement and of my devotion to their welfare,
These are the supreme aims and objects of my rule,
which, under the blessing of Almighty God, will
lead to the increasing prosperity of my Indian Em-
pire and to the greater happiness of its people.”

* LI

The Venczuelan dispute is to be referred to the
Hague International Arbitration Tribunal—if an-
other revolution there does not upset the arrange-
ment, and another one is about due,
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divies and Ftews.

At Home and Abroad.

THE MANUFACTURERS' Live INsuraxce  Co. reports
writing business for the year just closed, to the extent of
$6,600,000, with a decrease in the expense ratio,

CALIFORNIA'S Fine Losses, 1902.—The first State to re-
port its fire losses last year {s Californla, with $5,850,000,
which exceeds 1900 and 1901 by about % of a million,

Orrawa  Crearing House.—Total for week ending
December 1, 1902, Clearings, $1,384,013; balances, $257 727,
Corresponding week last year, clearings$1,390,404;: hal-
ances, $319,236,

Orrawa  Crearixg Housk.—~Total for week ending
Dec. 24, 1902, Clearings, $1,603,273.72; balances, $479,649.
Corresponding week last year, clearings, $1,494,649.29: bal-
ances, $360,143,

DeATHs By LaGurNiNG. —Nature, worshipped by some, is
rather more free with her electrocuting powers than is
agreeable. In 1900 291 persons were killed by lightning in
the open, 224 In houses and barns, 57 under trees,

Loxpox, Canava, Creaning House,—Total clearings for
year 1902, since established in June (7 months), was $23 .-
December 31, 1902, Clearings, $1,384,013; balances $257 727,
097.539. The total for the month of December, was $3.663,-
069, " .

Tue New York Lare clalms to have written business in
Canada during the year just closed, to the extent of about
six million dollars. 1t i stated that the Montreal branch
will show an Increase of 100 per cent.  This Company gives
Its representatives in Canada very liberal facilities for ob-
falning business,

AR = R RO S . t N

Not A Ban Rerury.—A correspondent thinks that the
American capitalists who are seeking to get half 4 million
of the Royal's stock at $260 per share will net a return of
3.25 per coat, if the dividends, are kept at 8 per cent. per
annum, which he says is “not a bad return as times go."

IMPERTINENT Boy I'nrnx;sr.~(lonllrmen of fine address,
£0od habits, thorough education, and splendiq Income de-
sires to meet attractive widow; object, to inquire it she
protested against receiving the Insurance money on the
death of her husband as much as she did agairs: him in-
suring his lite ~Address, "lwl'luu."—"(‘olonlnl News,"

SINGULAR Craty yop Retvnx or PreMrows,—A singular
case was heard in the City of London Court in Nov. Jast.
A millowner {nsured his stock into the London & Lan-
cashire. On increasing the amount the premium was
raised from 2s. 6d. per ceat. to six shillings per cent, which
Was pald for five years. The Insured, having discovered

the London & Lancashire for return of the difference, The
Court decided that there had been no deceit on the part of
the Company’s agent and that, s the rate charged was the
result of a clear bargain, there could be no clajm sustained
for & return of any part of the premiums

——

OVERDUE PREMIUMS.—A )ife Insurance company, which
accepts overdue premiums, cannot say that its agent had
1o authority to extend the time for a payment of premiums
beyond maturity, though the policy forbids Its modification,
or the waiver of a forfeiture, except In writing, signed by
certain officials.—“Coast Review."

Swux Ciry CONFLAGRATION, —Proofs showing the loss of
Armour & Co,, at Sioux City, have been completed and
served on companies Interested, says the “Journal of Com-
merce.” They show a sound value of $835,000 and Insur-
ance of $768,500. The loss on general form was approxi-
mately 86 per cent, the total being $462,603.27. Specific
Insurance on stock in “A" pays 90 per cent. loss, or $210,-
000. Insurance will pay a total loss of $672,503.27.

ExTENsioN.—In an action to recover the value of a paid-up
life policy, which plaintiff claimed ghould have been issued
to him, evidence considered, and held to sustain a finding
that the time for payment of a premium on® the original
policy had been extended, during which extension the de-
mand for the paid-up policy was made; and hence that the
demand a8 made while the original policy was in force,
and was in tme,

RETURN OF PrEMIUM.~In Schwarzchild & S v, the
Phoenix Ins. Co. (115 F. R. 653), the particulars of which
were printed in the “Coast Review," recently, the United
States circuit court for the southern district of New York
held:

Under a policy of Insurance, providing that It may be
cancelled by either party by notice to the other, and that
In case of cancellation ithe unearned premium shall be re-
turned “on surrender of the policy,” it 18 not esséntial to
the effectiveness of 4 potice of cancellation by the insured
that the unearned premium be returned or tendered before
the surrender of the policy.

Loax Compaxy Divinexns.—The only bank dividend
payable to-day is the Eastern Townships, at 7 per cent. per
annum. The loan companies dividends due to-day are as
follows: —

. Per cent. Per cem
Huron and Erje,, ., .. 1y Toronto Mortgage. .. 2%
Canada P. and Western 3 Brit. Canadian P17
Hamlilton Provt, .. |, 3 British Mortg,. .. .. 3
Agricaltural,, . v B Colonial,, .. ., .. .. 3

London and Canadian.. 3 Canada Landed ., ., 3

Messns, FETHERSTONHAUVGH & Co., patent solcitors, Can-
ada Life building, furnish us with the following list of
patents granted to Canadians in the following countries,
Any further information may be obtained from them direct:
CANADIAN PatENTS- ). Steep, grain drills. R, H. Rodger,
W. P. Howard and J. E. Carter, central draft oll burners,
J. Clarke, cattle guards. T. W, Lee, down draft stoves, E.
Skedden, clamps for brushes. @. R. Welstord, washing ma-
chines. 1w, Kinsle, hoes. A, Dobson, method of pressing
peat blocks. W, H. Eastman, chain couplers, J. H, David-
son, horseshoes. J. Grady, sheat carriers, W, Peace, win-
dow weather strips. T, Duffield, soap holders, W. P. Goard,
thermostats, . v, Labonté, paint brushes. Z. C. Ket-
chum, paper files B B, Goodman, loose leaf ledgers,
AMERICAN  PATeENTS ~R. C. Eldridge, tethering pin. 0.
Feher, nut-lock. R. McKay, steam bojler A. N. Stark,
combined telephone, telegraph, electric Hght and power sys-
tem, J. C. Leclere, shoe box,
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Correspondence,

We do not hold ourselves responsible for views expressed by
correspondents.

disturbed by the determined attack on child insurance, re-
sulting from the alleged murder in Philadelphia of several
infants for the sake of the insurance money. Although
there was no adequate cause for the sensation, it takes
very little to stir up the press and the sensation-loving

NEW YORK INSURANCE LETTER.
New York, Dec. 31, 1902,

The re-insurance by the great Metropolitan Life, of this
city, of the risks of the Sun Life, of Louisville, need not
have been 4 surprise in any sense, The risks of the Sun
Life, of Louisville, were nearly all Industrial, and a good
line of business will be added to the already overwheim-
ing bulk of the Metropolitan's insurance in force, The Sun
is but one of a number of the small industrial companies
throughout the country that will, sooner or later, be com-
pelied 1o take this same step. The industrial business 1s
pecullar and dificult to conduct to a successful {ssue, It
involves large expense and only the best management and
the most rigld methods can bring safety and profit. It may
be sald with certainty that it s absolutely impossible for a
company to start in the industrial business to-day, unless
prepared to sink milllons of dollars as an Investment, with
any hope of prolonging its life. The Metropolitan has al-
ready taken severnl other industrial companies under its
ample wing, and while 1t |s ot strictly in the business of
reinsuring, we should not be surprised to see it gather
others Into Its fold,

While speaking of the Metropolitan Life, it s timely to
mention the growth of the Company's real estate bulldings
around Madison Square in this city, When It bullt its
first structure in Madison Square, the bullding was thought
to be spacious and palatial, indeed. Since then, one addi-
tion has been erected more extensive than the first build-
Ing. and another purchase of land adjoining has recently
been made. When finally completed, the building of the
Metropolitan Life will be one of the largest and finest busi-
ness edifices in the country,

The long exemption of this city from destructive fires
has rendered the companies so confident and so Inelined
to independence, that many fear there may be a break In
the New York Fire Insurance Exchange at any time. Pros-
perity appears to be good for present profits, but bad for
the tenacity of the companies, when it comes 10 breaches of
good falth and good practices. Perhaps 5 good round loss
might not be an unmixed evil gt the present time, under
the circumstances mentioned,

The National Board of Fire Underwriters has issued a
monologue on the subject of valued policy laws, in which
it seeks 1o Instruct the public as to the really unjust and
finally unprofitable character of such legislation. The great
diMculty hitherto has been to get such Hrerature actually
Into the bands of the public. If a system could be devised
by which thix literature could be distributed by agents in
their respective communities, a great deal of good might
be accomplished,

Senator John F. Dryden, Pre<ident of the Prudential,
has at last issued & definite announcement stating that the
proposed combination of the life company with the Fidel-
Ity Trust Company, of Newark, has been abandoned as Im-
practicable.  Your correspondent has been inclined 1o
eriticize the scheme from the beginning and his semi-
prophecios are now realized, the Prudential, In the mean-
tme, losing, it is sald, a large amount of business on ac-
count of the damaging rumours afloat as to the Company's
Intentions.  President Dryden intimates in his announce-
ment that other means have been found to bring about
practically the same result which was sought by the pro-
posed merger.

The great Industrial companies in this seetion are much

blic when the question of human life is concerned. This
ground has been fought over so many times that it seems
unfortunate that the companies should be put to the
trouble and expense of again defending themselves in the
public eye,

Just as the fire and life insurance companies were con-
gratulating themselves that all the States were likely to
adopt uniform blanks, the information comes that some
three or four insurance departments refuse to abide by the
wishes of the others and will continue to require informa-
tion on a different basis from that funished to other States,
It seems that while State supervision lasts, the way of the
insurance managers will never be a bed of roses,

A notable change in Insurance journalism in this chy
oceurs on the first of the yearwhen Mr. H. E. Roberts, one
of the editors and publishers of the “Surveyor,” retires)from
that paper to join the official staff of the Inter-Stute Life,
of Indianapolis, Mr. Roberts has been very successful in
Journalism, and will doubtless make a repetition of this
success in his efforts in the life Insurance fleld,

QUERIST,
—_— e ——

The Late Grand Trunk Accident—The City Property Insur-
ance Rates—In re Calendars—Journalistic Rumours
~An Excellent Paper—Good Work of Institutes,

Dear Eprror,—The frightful accident last Friday even-
ing on the Grand Trunk Railway, at Wanstead Station,
when a fast passenger train made a head on collision with
a freight train, causing the death of 28 persons, and the
wounding and maiming of over thirty others, has given a
shock to this western community not goon to be forgotten,
We are told that a minute and a half more time would
have allowed the still moving freight train to enter the
slding, and lenve the main line clear, this averting the
catastrophe. It js a very pitiful story, and our sym-
pathies go out to the relatives of the slain and the wound-
ed ones, in the many saddened and desolate homes. An
added pathetic feature of the case is the fact that the cala-
mity fell amid the festivities and gladsomeness of the
Xmas season. Out from the warm embraces of dear onea,
and the hearty hand clasps and farewells of friends, down
to the frightful sufferings and violent deaths, was a transl-
tion piteous to behold,

It is to be hoped that some day the American Block Sys-
tem will be in use upon our rallway lines, for had such
been in present use, the above accident could not have oc-
curred. The Block System Is an expensive one to work
efficiently, I belMeve, but as a preventive of collislons |t is
well nigh perféction,

The city officlals and the Toronto Board Secretary are
now engaged off and on in their triennial wrangle over
rates for the new three-year Insurance schedule of the
various city properties, always excepting those withdrawn
from the schedule by the grace, or courtesy, or favour of
some high civic officlal, and on behalf of some favoured
. ent or agents, company or companfes, The new Clty
Hall, during the many years it was In course of comple-
tion, ylelded many nice fat premiums under sundry Bulld-
ers’ Risk policles and permits, to certain selected offices,
via the favoured agénts aforeeaid. Now that the unex-
pected has happened, and the bullding Is completed, certain
of the unfavoured insurance companies very reasonably ex-
peeted that this large amd cholce risk would be passed into
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the general schedule, and by its presence there as a good
class of hazard help to tone up the whole list, which as is
well known, has never yet pald the companies carrying it,
at the rates charged, However, the City Hall is again to
be left out, and it is to be expected that the companies who
lack the pull necessary and are going on the schedule again
without this risk in it will use their influence and see that
the new general rate will be fixed at such a figure as will
&ive a hope of a profit for the next three years. This
means, of course, a considerably higher average rate.
Many of the thoughtful, hopeful tax-payers of this fair city
long for the expected day of the seven commissioners who
shall reform and recast our municipal methods and ex-
tricate us from the muddles and wayback style of doing
things which now prevalls, Toronto mever was so well to
do, and its prospects for the future never brighter, but it is
no secret that we have difficulty in getting our municipal
affaire into the hands of competent and trustworthy men,
This is an old story though.

The Calendar habit once more prevails in our midst, As
usual, calendars come to hand, good, baud and indifferent,
A friend of mine divides them into two classes, those fit to
hang in the house, and those to hang in the shed. I think
there is room for some new idea in the advertising line.
There will be money in it for the lucky wight who devised
something new, suitable and popular to take the place of
the calendar. Perhaps the idea might take the shape of
some modification or recast of the calendar itself, but as
things are going, the issuing of calendars is overdone,

Have you heard any rumours of a new Insurance Journal
1o be started in Toronto? It would be called some name
honestly significant of its work and methods of work. Call
it for example, “The Culls.” It is proposed to gather and
select articles and news for the most part from other
Journals and publications without any acknowledgment
whatever of their source, assuming that articles once pub-
lished, are common property. This plan, you will readily
see, would lighten editorinl work, and yet supply good read-
Ing matter. Liberties too, would be taken with selections
to improve on the authorship, and, in a measure, disguise
the original text. We are not without local Insurance
Journals in Toronto, and one more might find room,

I am sure your readers will have perused with the great-
est pleasure, as 1 did, that excelleut paper prepared and
read by Mr. T. L. Morrisey, of the Union Assurance Com-
pany, at a recent meeting of the Insurance Institute of
Montreal, which you published In last week's Issue. “Tarift
Assoclutions and the Public Weal” is a happy thought
In the way of a subject, and the whole constitutes a well
written, timely essay, Interesting and instrutive, Every
agent of a Tariff Company, and not a few of the others,
should read and ponder this paper,

Our Institutes are bringing out a lot of good things, and
evidently there is no lack of g0od material to draw from
among the membership. May they both prosper in the
New Year, upon whose threshold we now stand, and In the

years to come,

Yours, !
ARIEL.
Toroxto, 30th Deec., 1902,

—————m
NEW YORK STOCK LETTER.

Office of Cummings & Co., 20 Broad 8t., New York City.
New York, Dec. 31, 1902,

During the week just past the improvement in sentiment
and in flnancial circles generally, has been steady and
bronounced until Monday, when the strength of the market
began to show In Increased business and rising quotations,
A yet, however, it Is only a traders’ market, and thig clase

of operators can turn very rapidly from bull to bear when
occasion offers, and, therefore, it would not be surprising
to see the market decline somewhat on the taking of pro-
fits. At the same time it must be borne in mind that the
conditions throughout the country warrant an advance in
prices from the presemt level, but advances at the present
time are not likely to be maintained until the money mar-
ket becomes more settled tham it Is at present, and the
loaning imstitutions, at this centre, are in a position to ex-
tend more assistance 1o the market leaders. This ability
should begin w show in about ten days or two weeks,
There is no doubt, however, but that the rates for money
have been manipulated in addition to the stringency natural
to the closing of the year, otherwise we should not see
money 15 per cent, and 3 per cent. as we did yesterday,

The statements coming to hand of earnings by the roads
for November, are causing considerable interest, and in
some cases much satisfaction,

The Wabash follows along the October lines, showing an
increase in gross earnings of $75,426, and an increase in
Operating of $124,018, and a consequent decrease in net
earnings of $48,682. The Central Rallroad of New Jersey
howeven, reports an increase of $217.648 in gross and an
increase In operating expenses of $97,324, leaving an In-
crease in net of $120,324. The Rock Island shows an fn-
crease in net earnings of $1,350,212 and the Wisconsin
Central, an increase of net earnings of $44,075,

The St. Louls & San Francisco has always been one of
the progressive properties of the country, and s still
strengthening itself. Two extensions are now proposed;
one at the north and one at the south, which will give it a
line of road from Minneapolis and 8t. Paul to New Orieans.
The question of Gulf terminals for the Northwestern roads
has been one which has, for a long time, engaged the atten-
tion of the chief officials of these properties, but the plans
for such an outlet are only now becoming apparent, and
is not unMkely that other roads will seek this port in the
near future.

The statement just issued by the Southern Pacific Com-
pany and of all companies in which it js Interested, I a
most interesting document, and shows that the total re-
ceipts from all sources were $95,000,684.64, aud that the dis-
bursements were $81,895,832.14; of this amount $7,280,403.50
was expended for betterments, additions and new equip-
ment of the proprietary lines, During the past few weeks
there has been more or less talk of a “strike” by some of
the employees of this Company, ‘but while we may be mis-
taken, we believe that the matter will be adjusted in some
way, and that no general strike will occur, The men
know well, by experience, and the result of the late conl
miners’ strike in the Kast, how costly such proceedings
are, and some of the managers are not in a position to have
a strike at the present time, Consequently, the matter |«
quite likely to be adjusted. .

The Erle statement for November makes a very good
showing, and is the finest statement in months, showing
heavy Increases In gross and net earnings, the former being
$494,915, and the latter $341,540, This in one of the first
statements lssued by the coal roads since the termination
of the strike, and shows the large business being done by
the Erle, and as we have said In some of our former letters,
it is most probable that the Reading and other coal ronds
will make an equally good, if not even better showing,

A few days ago there was a report that the Amalgamated
Copper Company had abour adjusted their differences with
the Heinze faction, and that the brice of the stock would be
depreesed preparatory to a rise of considerable proportions,
The depression did not take place, but the advance from
69% on December 24, to 631% to-day has,

The consumption of this metal in  England for eleven
months, shows an Increase of 5,148 tons, while France has

] ! Mo :
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increased her consumption X165, and Germany in ten
months here to 15,090, so that the statistical position is
certainly improving.

The extraordinary distribution of the stock of the United
States Steel Corporation is shown by the fact that at pre-
#ent the names of 53,894 shareholders are on the Com-
pany's books. When the first dividend on the Common
Stock was paid on September 14, 1901, there were 1381
holders, and on December 30, 1902, there were 24,636, on
this latter date there were 292068 Preferred Stock holders.
The total increase in fifteen months has been 21,407, This
Is & most remarkable showing, and some of the buyers will
be fortunate if they can sell their holdings for what they
paid for them.

It is said that the underwriting syndicate formed to fi-
nance the purchase of the Loulsvilie & Nashville for the
Atantie Coast Line has been dissolved, and 8 per cent. pro-
fit has been distributed. On the other hand, it |s sald that
the members of the syndicates in Chicao Great Western 34
per cents,, the Toledo, 8t. Louis & Southwestern 4 per cents,
and the Brooklyn Rapld Transit 4 per cents, have had to
take considerable amounts of the securities, as owing to
the high rates for money the bonds were not taken by in-
vestors to the extent hoped for by the managers of the
syndicates,

The market at the close is showing a considerable reces-
*lon from the highest figures of the day.

- ewe -

Looks Very SBuseiciovs—A coroner's jury has rendered
a verdiet of “accidental death” in the case of R. C. Whayne,
of Loulsville. This person carried $400,000 life insurance,
most of it taken odt within a year, and $50,000 was applied
for quite recently, The “Standard” says “these facts, to-
gother with the clrcumstances of his death, creates a feel-
ing In the minds of underwriters that this s another case
where the insured has sacrificed his life for the benefit of
dependents.”

L ewe
STOCK EXCHANGE NOTES.

Wednesday, p.m., Dec, 31, 1902

The closing market of the year was strong, and prices to-
day show a considerable advance over those prevalling a
week ngo. The week's business was broken into by the
Christmas holidays, but despite this fact, a fair volume of
transactions ook place. The Steel stocks have been feat-
ures of this week's market, and both Dominion Steel Com-
mon and Nova Seotia Steel Common show decided ad-
vauces, the latter having gained over 7 full points during
the week. Dombuion Coal Common and C. P. R. were also
stronger, and Detrolt Rallway and Twin City closed strong-
or at the higher level prevalling. It s generally felt that
the conditions underlying the markst are healthy, and that
although some reactions may, from time to time, take place,
no fear of breaks such as have taken place need agaln be
antleipated. No doubt, money will gradually work easler
after the turn of the year, but rates are likely o remaln
high for some time, probably until the end of January at
loast, A number of companies pay their dividends on Jan-
uary 2nd, and this will release a certain amount of money
for relnvestment. No doubt, the advance of the last few
days has, in & measure, been discounting these payments.
Detroit Rallway, which, as already stated, has made a good
gain this week, should, we believe, be an attractive pur-
chase, as on the basis of its earnings and dividend it s
solling at a remarkably cheap rate. Twin City should also

g0 higher, and for a speculative stock we are inclined to
look for higher figures ia Dominion Steel Common. For a
non-dividend paying stock, this latter security is, of course,
extreme.y high, but there seems to be special circumstances
in connection with this stock and in the manner in which
it is held, that will make it easily susceptible to an upward
movement, Added to this, the Company, from the best re-
ports obtainable, is improving its earning capacity month
by month. We believe that dividends are still an event in
the future, but it seems quite probable that the future of
the stock will be discounted considerably in advance. The
Preferred Stock and Bonds of this Company are apparently
attractive investments. Nova Scotia Steel Common is a
rather erratic stock, but those closest in touch with the
Company are the large holders, and they seem perfectly
contented to hold it as a good thing, and this fact is a
strong argument in favour of its seeing higher figures later
on. There I8 not a great deal of this stock on the market.
It is held for very much higher prices,

The New York market to-day wns a firm one, although
rates for call money ruled extremely high there,

The rate for call money in New York to-day was 12 per
cent., while the London quotation was 4 to 14, Locally
money conditions continue unchanged at 6 to 7 per cent.,
with supplies still scarce. ;

The quotations for money at continental points are as
follows: —

p Market.  Bank
Paris...... 2 3
Berlin.... 3 K]
Hamburg, 3 4
Frankfort § 4
Amsterdam , 2 3
WU s 2550 s 0eis vE s nas 3 3}
BPOIIIEN . oi co0soeis nanne onrs® asece” 8 3

C.P. R sold up to 133 this week,
bid, an advance of 314 points for the
totalling 6,723 shares,

and closed with 1321,
week on transactions

The Grand Trunk Rallway Company's stock quotations,
A8 compared with a week ngo, are as follows: —

A week ago. To-duy.

First fOPeNOR. .0 s500es o0nnns 107
Sec reference............. M‘ m’z‘
I'hird Preference.............. ) 4

- x

Montreal Street continues steady but inactive, and only
150 shares changed hands during the week. The closing
bid was 271, a gain of 4 full point for the week. The last
tales were made at 271%. The earnings for the week end-
ng 27th instant show an Increase of $3,322.51, as follows: —

Increase,
Bunday oooooi sasens tone $3,902.22 $172.98
Monday. . 6,326, 272.87
Tuesday..... 57 *275.96
Wedoesday.. 374,31 2,900.72
Thureday ..., 471503 *508.69
Friday ... 5,421.81 374.56
9‘“ ¥ casese 5,707.69 386.02

LR )

Toronto Railway is also stronger und closed with 1144
bid, an advance of 1% points for the week. The sales In
the stock were very limited and only involved 137 shares.
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The fully paid new stock will rank on the same basis as
the old on 1st of January. The earnings for the week end-
ing 27th instant show an increase of $7,690.98, as follows: —

Increase,
Sunday....ovuinnnsinnne. $2,264.06 $274.29
Monday.. ver 6,674.26 40854
Tuesday. .. sees e 7,098.95 *259.48
Wednesday o seee 8,267.9¢ 5,727.05
Tharsday. 5,064.23 *14.53
FOURR 00005 6an0es sossin 5,674.38 903.80
Sunn{q................ 3,783.17 561.01
* Dec:

* o »
Twin City closed with 117% bid, an advance of 214 points
for the week.

The highest touched by the stock was 11714,
and 850 shares were traded in during the week. The earn-
ings for the second week of December show an increase of
$7.913.65, and for the third week an increase of $6,594.25.

LI *

Detroit Railway was in rather good demand this week
and 1,260 shares were traded in. The closing bid was.87%,
an advance on quotation of 2% points. The last sales were
made at 881, The stock was not offered under 881 at the
close,

* * »

In Toledo Railway 1,200 shares changed hands and the
closing bid was 33%, an advance of 2% points for the week.
The last sales were made at 34.

* »

R. & 0. has scored a decided advance on small transac-
tions and closed with 96 bid, a gain of 214 polnts, and 225
Shares were traded |n during the week,

Montreal Powér has also regained a great deal of the
lost ground and closed with 86% bid, a gain of 3 tull points
for the week on transactions totalling 950 shares,

Dominion Steel Common was the most active security in
this week's trading, and 10,188 shares changed hands, The
Stock touched 62% and closed with 62 bid, a galn of 31
points for the week. The Preferred Stock closed with 9%
bid, a gain of 1 full point for the week on transactions of
170 shares. The transactions in the Bonds only totalled
$15,000, and they closed with 89 ex-coupon bid, which Is
Oquivalent to an advance of 1% points over last week's
closing quotation. :

* * »

The transactiong jn Nova Scotla Steel Common this w;k_
totalled 676 shares and the stock sold up to 107, the closing
bid being 106%, a net gain of 4% polints for the week,

Ly

Dominion Coal Common closed with 131% bid, an ad-

Per cent
Call money in Montreal...... ....
Call money in New York...
Call money in London ......
Bank of England rate. ..
C,

S esssaeaes

60 days’ Sight Sterling....

L P T

Friday, p.m., January 2, 1903,

There was a firm market to-day, and prices held firm, C.
P. R. selling at the same level as on Wednesday. Twin
City and Detroit Railway both advanced, theAformer selling
up to 118%, the last sales being made at 118%. Detroit
sold up to 89, at which price the lnst sales were made,
Dominion Iron and Steel opened at 62 and touched 6214,
and then reacted, the last sales being made at 61%. Domin-
fon Coal Common sold at 132, and Toledo Rallway at 341,
Dominion Steel Bonds ex-coupon due to-day of 21, per cent.
sold at 89%. The monetary situation remaing unchanged.

—_————
MONTREAL STOCK EXCHANIE SALES

FRIDAY, JANUARY 2, 1go3,

MORNING BOARD,

Shares, Price. l.:i;'u. Frice,
0 SRR, e w133 25 Twin Cuy. ,,..,.. niy
a3 ': 132 13 " MRl
75 b 133 75 - nsy
50 “ 1327 75 » o N8N
150 “ o 132% 25 Toledo Ry.,,,. 4%
35 ~ 133 10 New Toronto R
1c0 - oo 1334 4 Montreal Cotton, 1
375 . 133 25 Dom, Coal Com.,, 133
a5 e o 1334 50 Dom. Steel Com, , &,
125 » w13 125 o 62y
75 Detroit Ry... ..... }'e 1o “ . 62
(18] “ . :z 25 Nova Scotia....., 106
50 o . “ 14 Merchants Bank ., 16, %
g s v 8 6 Hochelaga Bank... 135
a5 “ -« 88% | $1,70) Mont, St.Ry.Bds, 1§
75 b o 88X | $6,000 Dom.I& Steel Bds, 8o
AFTERNOON BOARD,
175 CPR o vs600s 1334 75 Montreal l'ower, , ., 87
10 “ 1334 15 ‘ . MK
75 ~ o 133 jo Com, Cable,,,,,,, 16‘}6
25 - o 1305 100 i . 170
50 s o 13274 8 N.S. Steel New, . 104
50 P oo 1) 10 g . 10634
50 Detroit Ry,.,,..,., ‘q 100 Dom, Steel Com, . 63
25 o o 88y 25 b o 62M
50 L « 8 25 “ o b1l
50 29 8824 100 o o b1)
25 . o 1,000 Payne .,......... "
25 Dom, Coal Com.,,,,, 132 $5,000 Laur, Pulp Bonds 10434
1oo Twin City,...,.,. 8% | 15,000 "
.

. 10§
$6,000 Dom. Steel Bds, .. 894

vance of 6 full points for the week on transactions totalling

1,115 shares. In the Preferred Stock 125 shares changed
hands at 115 X.D,

* * »

Mvmmmqhhhol

mwmmmm
quotation was 185 asked

and 165 bid,

WANTED - The

Secretaryship of the
thwest Fire Under-
writers Association, will shortly become
vacant. Applications for the ition
stating age and experience, with refer-
ences, may be addressed to

The President,

Manitoba & N. W. Fire Underwriters
Association, P.O, I'rawer 1250,

Manitoba and Nor

Winnipeg, Man.
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The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor-
resyonding period for 1900, 1901 and 1902, were as

follows:

GRAND TRUNK RAILWAY,

Year to date. 1900, 1901, 1902, Increase

NOv. 30..440....$25,068,191 $26,521,070 $28,218,484 $1,697,414

Week ending. 1900, 1901, 1903,  Increase

536,831 546,986 611,23 €4,247

e 550,88 §67,455  609,5 42,143

Bloceesnns 578,366 539,522 632,436 92,014
CANADIAN PAciric RAILWAY,

Year to date, 1900. 1901. 1902. Increase

Nov. 30.400.000.$27,002,000 $30,592,000 $35,670,000 §$5,078,000
Gross Trarric EARNINGS

Week ending 1900, 1901, 1902, Increase

Dee, Feeoesoes 651,000 759,000 875,000 116,000
B§eoce oee 646,000 789,000 824,000 35,000
8855000sih 605,000 712,000 818,000 116,000

Nt TrAvric EARNINGS,

Month, 1900, 1901, 1902, Inc.
ADUAIY . cevveees  $ 691570 § 6481 $820,461 .l7:,t65
eruATY s oveine 622,732 630 674,361

March . .oveevnes 799,101 l,o;n

sessssenes |,m7:ocl .mtﬁi ci uo
lmw 1,010,284 156,608

I,{a‘ 1,121,432 a.e,m Dec. 274,695

\374 1,098, 1,175,711 79,844

L476 1,308,632 1,362,901 §7,269

S-pt-hu sesane 058,700 1,352,732 1,410,755 3

TTIIET 174 1 039 1,616,134 149,095
Nm-‘-rt cerses 1,008,548 144087
December ,....0 1,438,365 1,568,691
Toal ..o0ve 11,857,583 13,760,574

Duiuti, SouTH SHORR & ATLANTIC,

Week ndm. 1900. 1901, 1903. Increase

Dec, 41,901 42,719 818

43,99% 40,346 Dec. 3,658

aw wene

WINNIPRG STREET RAlLWAY,

1900, igot.,
$24,289.78 $26,333.09

1902,

$32,059.99 Ss.nﬁoo

.39 24,7791 27,315.32
18,856.55 ll:;:?.l‘: "3‘23 - .u

94 19,640, 26,710.62
8 omece IR1T bredns
2041399  33,917.37 3 ,629.64 4,712.37
27,530.24  25,211.83 41,502 ] 2!
August 22,338.88 12,53 31,831.63 19.11
qumlnr... e 22,459.81 ,i 'z 32,077.55 6,483.26
;m.\m'..... “w 8 .;:;;; .sm:, 33,024.37 6,520.21
November i . 3 49,137. b
December..ouve.  31.441.32 3:1la'9 i s

MonTREAL STREET RAILWAY,

Month 1900. 1901, 1902,
L oo $136,334 6 142,886 § 153,374
ebruary., 123,510 126 133,159
’luelh.... 127,212 154,898
apnl, ... 133478 144,131 []
l(:'y‘ vesen |u.;u .ﬁ,m li;:”’
i-n 108,244 180,53 (] t,:;
uly .ieee \1I._\i: 177.’& 194,194
August ... 173§ P 5,610
Septem ber 161,536 182,584 189,150 6,560
Oxtober, . 155,444 M‘,la 179433 15,8
N vember 146,913 170,834 17
Lecemt e, 147979 .ﬂl

Twin City RAPID TRANSIT COMPANY,

Week ending. 1900, 1901, 1908, Increas.

Dee. Jeessonee 33,007 34,3 38,099 3,746

% SECLRTH 33,310 7 3nise 2,375

LLEEEETT 33,947 ,01§ 39,534 3,519
ToRONTO STREET RAILWAY,

Month. 1900, 1901. 1903, Increase
l,t-q $ Il;s’.m $ :;;.:g $ :.’a;.l ] 8: 1478
Ilmi soo 111331 u‘.’ 141,681 17,182
Apnil. ... 107,199 33, 132,047 9,941

BY eeee 118430 127,961 us.m 17,
Une. 4u0e 132, 138,154 132, Dec. §
Anly. ‘ees 137,133 149,631 l“..g 13,841

s o 1 1 1 165,1 "
September. xsl.m .8.. lgs:up 3¢,3§
(N)mh- . I‘”. 153, 16 155,150 2,63

0 138,549 130, 151033 20,417
December. 137,096 145,398 :
1901, 1903, Increase
30,483 36,203 51720
32,297 3%,227 ?
34,452 25,364 4,813

lloul. 1900, 1902,
{m vesene caseneens  $217,258 .:34.“6 ‘a7o,.85 .56.0
197,366 213,884 :ﬁ
Iluch.....-............ 222,343 240,637 2 7,57
Apil, ceeeiernnniiine 31 l:om 1,456 31,003
MaYuossosssenessssvess 333,008 pi"” 45,390
T 337,191 276,614 ,131 31,517
Ulye covers sasasenenser 247,659 ,336 335,715 47, 7;
August.oooe covens sennne 252,695 281,324 331,842 1
e o R
"
i 266,800 307,7% Oﬁ‘
255,370 392,576
1900, 1901, 1903, Ine.
54,832 Gs.m 70,300 6,677
55,441 3 7,587 7,94
to,017 177 13770 5594
HALirax Erzcraic TraMway Co., Lo,
Railway Receipts,
1900, 19ot. 1902, Inc
11,475 $10,765  $1,331
o4s  Bagh  ash
9766 9,448 9,761 3
April L ieeannninne sanne 9,359 9,371 10,026 !‘“
May.oo. voee sennnnvnes 9,185 9.4 1,126 1€
U8 ovove sovese vavnne 11,062 11,339 11,538 J:
BlYeeetoccssesscncsone 13, 14,204 14,835 o3
eesnssieant sennns :; 9% 1.23;:; ll7,|17 847
cesrasseiinnn, N 7 47
October.veevvernesvnnes 10, 12,581 11,382 Dec.
November....coeenveses l:,';? 2;5 :;r o
‘December...cooee sanedl 10,045 10,645
Week ending. 1900. 1901, 1902, Inc,
Det, 7 vevvvescsannnens 2,162 :,’:p .’o.. veen
14 soveee 2,351 2,2 2,008 Dec, g9
31 eesennnnnnrnnas 2,423 2,y 2,50 “ o5t
Lighting Receipts.
1901 1902 Ine
“ $10,716 12,4569 §3,35%
1037 418 9,535 i
T
8,093 L4
‘,d: 2392 Baoy  1pmt
59 7'°ﬁ ’3
i:m 6,7, 3 598
542 ‘.m 08 2y
eesssesane 8,096 ﬁ 9! "9
October oo seemessee 8,619 1, 11,538 Dec, 161
November ..000measee 11,508 13,870
eosrersene 176 14,894
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STOCK LIST

Reported for Tik Cunoxicis by R. Wilson-8mith, Meldrum & Co., 161 6. James Street, Montreal.
Corrected to Decomber Sist, 1908, P. M,

Por contage| Par lu-u | Revenue Clost
Reserve Dividend per ceat. on ng
Capital | Capital Fund, of value | value | L FHS00 B prices | When Dividend
BANKS, bed up. S of one | of one nvestment
. o &3 share. | chare. (Ifyear. atpresens | (LLIONE | papabie,
. '] (] [ (] Per Cent, |Asked. Bid,
merlea.... .. 06| 4808008 1776383 30 | s
o | pnom| el yress| e | o | s _
............ 2872,000 | 10000 % | <
1,20000( 00.61 60 “n July
0,000 1508 .| +ov:[Podruar
S8 58 |3} i
e @i | i W ifdes D
24T 29 (June Dec.
350,000|  23.61 20 [ i :
necs| mm | mu H x Yev.
v 8% '8 R i
8000000 6067 | 200 s 368 Des.
Doso| 1o | 1 £ o Jansary  duly
om0 100 : 3% i 1% [Jebruaey  Aue.
1,765,000 100 o
280000 | 40,00 » H vl Ul [Mareh  gepe
1 1 88.89
|ﬁ:§ 818,271 m'” E :. S
800,000 34.00 3 500
2,000,000 | 2,000000( 1,000 8500 | 100
1,000,000 | 178478 | Mow00|  20.45 1 |. s b
1,000,000 1,000,000 530,000 g :
g2 B9 AR =R
2,500,000 | . 2,500,000 | 2,000,000 | 104,00 100 | 26000 | 5g1y i
Traders ... ... ... 1500000 | 1500000 350,000 32592 AL
Unlon Bank of Halifax. 125900 1,20890( 775000 | 6428 % | %% :. it
J'llo. Bank of Can 2,147,100 l-.l!“ﬂ’ % 200 | 127 00 H am
— Souooe|  sodeoe Bhood 8| o
170 00 4
Tow0c ww| % | 10
st io00m I Y
15,000,000 178 00 1 460
12,500,000 88 2 ".l' ¥ 454
] el ¢ | e
3,083,000 s200 [
20,000,000 62 25 ; i
: 6,000,000 600 g8 i
8. fo. ... 1 6 1
Duluth 8 8. & Atiangle, ... ..... 1200000 : :
pes s e <) TR e | in
o %0 P
T ok et il Moo
Laurentide Palp .. ... 1,000 ' 3
=:.unnuycom 780,000 ik
Montreal Ootton Co,.........,..X.D, . 6n
Montreal 170001000 i i
M . 6/000,000 g 319
o soe il oiw
do 5,000,000 ; 4
1 .
u’%".-n : aé
3,090,000 in
s 4|
| 2owojo00 ) X
Richelies & Ont. Nav. Co.........| 2,008,000
St Jo»‘lm Inll."v 00,000 = : 3
Toledo ity & Light Co. ' 12,000,000 i i
Transit y
- 2B
Winnipeg Elee. 81, Raliwiy Go.....| 1,200,000 1y ; .

T OQuarterly | Bonse of 1 por seat. § Memhly 1 Prios por hare § Aamsai,
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Nt 0(}!( l.lnl‘-tontl--ed.

—— = ——————————————y——— ——

Intorest | When terest Date Latst
SOBD. |2 ...1::4'1'...1 ue e s pnsetts Redomption. o M
- e | o~ [
reial Cable Oo [} Jan, 1A4pl, s
e e ngloiared | 4 || winoonomo| {1988 1APL|{ New Youk or London........ ... {1oem, g0 | %
. Colored Cotton Uo. ...... .,,. (] ] 2 Apl, 2 Oct.|Bank of Montreal, Mnotreal. ... .. 2 Apl., 1902 100
moum(brmm i d 8 0000 | 1 ay 1 Nov.|Merchants Bauk of Can., Montreal| 1 May, 1917 | ......
ephone ! 1Apl.  10et, (Bank of Montreal, Montreal. .. ... IA L1988, |........
l'n:'-'.l:-owc?: Sl e By £ }’:'.2 1 Mob, ! Sop. Bank of Montreal, Montreal .... . eh.,1913..| " ‘1ii ‘| Redeemable at 110
Domirion Ootton Qo ... .., ... “" £ 908,20 | 1Jdan  1dulyl. s seeiiaan IJn.. me. |....... Redeemabl at 11v
Dominlon lron & Steel Co.. .. ., ., [] § 5,000,000 ]1 Jan.  1July/Bauk of Montreal, Montreal.... 1 July,1920..] @80 .Indoom-bl‘o.-lll?
Halitax TramwayCo .. ....... .. [ § 000,000 | 1Jan, 1JulyBk, of N.Sootia,, Hal. or Montreal| 1Jan,, 1916 |....... .|Redeemable st 105
Intercolonial Coal Co .. . ..., .. ] m.on up: 10et, 1 Apl, 1918..[ 106}
Laurentide Pulp ..., .. .8 1] . | 106
Montmorency Cotton ., L} l) ......................
Montreal Gae Co ... . i 4 -u,m 1 Jan,
""-m i sl N RUTRIUE ( :. ztm lg.‘: ,'A.::‘ !Bulollo-ml Londou. Eng. :z
- . T e i da " 1,500,000 | | May 1 Nov, . . "‘ml ontreal k 106
Nova Seotla Steel & Coal Co. ... 6 2,600,000 | 1Jan, 1 July ‘ol";r?: "sio;:f Motl or Torato 1July, 1981 100
Oglivie Flour Milis Co € 1,000,000 | 1 June 1 Dec./Bank of Montreal, Montreal, ..., 1 June, 1052 RMM. '.:ln.,
| ver June 1912
HKieheliou & () Evantiing 8 an 1 Meh., 1Sep. | Montreal and London......., ..., llol. Iill 103 |Kedeemable at 1 it
Royi n‘\m‘ eorsinem “ . lu,& 1 Apl, 1 Oct.| Bk of Montreal, Mont'l or London| Oet,, 198 |....... xd..-nl.:nu.
st - Iullny... 13 ’ ‘mmnn | :JI., h’:l" Bank dlaltnu St. John,N.B., 15w ““ vfesesnees ) ..‘; M-M ::1.
I 0 an, | 5
b sedes ' 0| s mTe oidny | Bank of Seotiand, London . "“‘i P e [TORTYY
Windsor Hotel. .., ..., ... 4 340,000 | 1 Jan. 1 July wn-a-u Hotel, Montreal. ., uuy. me ...
Winnlpeg Elee. Streot lunwny [ 1,000,000 | 1Jan. 1 Julyl. o Vdan, e, | |
Told«- Ity. nlu.mco A . : : “ ll:l,:lly’ ::1'1 o
s ”I I s | | 19uly, 1909 |
| |
|

HEAD OFFICE - - = TORONTO

OFFICE FURNITURE

WE MANUFACTURE AN UNEQUALLED LINE OF
ROLL-TOP DENKNS,
FLATTOP DESKS,
TYPEWRITER DESKNS,
OFFICE AND DIRECTORS’ TABLESN
ARMCHAIRS,

TILTERS,
TYPEWRITER CHAIRS,
OFFICE ST00LS

WE ARE THE SOLE HAKH!S IN THE DOMINION OF THE

“MACEY” Sectional Bookcase

This Bookease combiues in the highest degree
—— CONVENIENCE, BEAUTY, SIMPLICITY ——

WE SELL ONLY TO THE TRADE
THE BEST DEALERS KEEP OUR COODS IN STOCK. INSIST ON SEEING THEM,

BABCOCK & WILCOX Limitgd, Mew York Life nsurance Co'sBiog
"rarent warer use . BOILERS
Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE, 114 KING ST. WEST
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STATENENT OF THE MOVATS AF THE TAUST LD LOAN COMPRAY OF (mn

For the Half-vear ending 30th Seplember, rgoz.

REVENUE ACCOUNT. ¢r.

£ s d
lylnunﬁumnlnl»nd'm cosee 1ne 3 2

Registration Fees - 45 0
Interest account in Canada.. Cererens 30,201 18 10

To l'lptl.u in lnndo- and Canada, per Abstract

Iders
Innnn on lnoum of Reserve Fund "uninvested

S nd Commission
'w':vu lullrin. nllom

J. H, Braund — -
Balanoe carried down, holu Net Profit LR £80417 7 0

By h-lnm brought down, balu the Net Profits for the half-

A5 4 0

molety of profits over 6 p.c. Dividend as G TR T

- "ﬁﬂ:fﬂﬁm Rn' {Lhmu of Ineorrunuuu, via:i~ Less Dividend 1902, 11,316 0 0
Profits per contra. .. e - W3 M 8

6 p.o. Dividend ., ane ..1” 0

ND ACCOUNT.

Amount of Fund, 31st March, lm

HER .
TAE .ooiniees
I\"mn n-ltnllonolmlrmu In' 6,108 1 6| Molety of surplus profits over ¢ p.e. dividend, as provided by pdh
Not deorease in value of investments o . 176 2 0 the Royal Charter of Incorporation. ... .coooviiiviiiiirins 231217 o
Investments in hand as per Balance Sheet.. £161,860 16 5
Uninvested ... ..ooen S asg SV ETT s e R IERFEs 0 400N 14,006 16 11
mount of Fund, 30th lu llw.ubmwlduuu
l A ted below, of £19, ¢ gk e VT iy N Co. 17645713 4
£183,002 4 11 L189.062 4 11
e —— ——
. BALANCE SHEET. ar.
£ s d| By Casn— £ 4 d £
. d, . d,
To PAID UP CAPITAL ... .., . 325,000 0 0 At bank 2042 2 4
LOANS ON I)u:nl B e 000 qu $18,006 9 11 - “ﬁ 3 .
Illl'l-:;‘l)fl nlr (including ‘:‘l:':: :: . At n:::.:o‘ in Cuuh“ don Cur.r;zln and on
ENUR ACCOUNT M ocounts and accrued interest,. 16518 7 1
:':n.:n B s 1” ,. M At Ofee In Canada .. ..o vos e B3 2
EXCHANGE ACCOUNT ’ s —— 03,204 10 8
INCcOME TAX ACCOUNT. . v eeeen l..l s 11 | INveEsTMENTS—In London—
SUNDMY CREDITORS IN ORRAIA L s ssiemssss Srbrsiss e B4 M LL78,079 0s 5.,
National War Loan . .. £76079 9 b5
./ £45,000 Dominion of Can-
/ g nda 4 par cont. Bonds
/ g5 | (guaranteed L 48,660 0 0
/ 72 R6,04 19w 24 etmpollun
b4 :g Board of Works 1) per
// .'g‘ cent, Stoek ., ... .. . 6746 7 0
/ M 131,37 16 5
/ 2 £20000 Cannda  Govern-
1 ag ment 3 rr cont. Inseribe
ed Stoc . 20000 0 0
& | €10.000 Canada Govern-
ment 4 per cent. Inserib-
od Stoek, ... ..., o 1048 0 0
/ e 161,800 16§
/ INVESTY ENTA—In Canada— s o
M Wonadiis 5,465,115 06
/ Lan Investments, &c qm-;..nm
4 hm.hl in ud hold lndor fore:
/ ciener 130,643 38
/ 5,06,657 4t
SUNDRY DEBTORS—
/ For Iwierest accrued and
/ wotdue . ... ... BII3816 55
/ “ Interest overdue.. . 23,800 02
/ S Insurance, 'l'n.,
g pairs, hivess 19,17 48
“ Sundries . ... ... B4.588 52
3 Wil e 281400 67
/
This Asset to be taken at £1,158,614 18s 0d .A.!f'l (ll! n
on&hlu‘lmmhndliﬂlwmur = £1.307,614 13 o
ed Depreciation.”
SUNDRY DERTORS 1N LONDON
NTO OFFICE PREMISES s38 'o H
MONTREAL :: . 5065 1 4
v WINNIPRG LM 1n
710 1,48
J BRAND, decowntant. A, HENDRICKS

Al GRANTMAKK, | Avbions,
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THE WATERLOO

MUTUAL FIRE INSURANOE COMPANY,

~——~ESTABLISHED IN 1863 —

Head Oﬂlcc WATERLOO, ONT.

YOTAL AssETs . . 334,083.00
POLICIES IN FORCE, 25,197

Intending Insurers of all ciasses of insurable proper y have the option
uenring at STOCK RATES or on the Mutual System,

GEORGE RANDALL, FRANK HAICNT,

President, Reeretary.
J.A.STEWART. | (nspestor
R. THOMAS ORR, | i T e

PHENIX
INSURANCE COMPANY

OF BROOKLYN, N.Y,

ROBERT HAMPSON & SON, Agents,

MONTREAL, Que,
J. W. BARLEY, General Agent

NEW YORK.

Firels. H ARTFORD Company.
llTAILIlNlD - = 1704,
HARTFORD, CONN
CABH ABBETS - - $10,004,607.55

Fire lnwnnu Ile!uolvoly
GEO. L, CHASE, President.
P.C. ROYCE, Secretary, THOS, TURNBULL, Assistant Beoretary
CHAS. K. CHASE, Asistant Secretary,
H. A. FROMINGS, Montreal Manager,
90 St. Francols Xavier 81.

The Dominion of Canada
Guarantes and Accident

INSURANCE CO'Y. |
HEAD OFFICE - TORONTO

Bo ND Covering :.:u':'"nm o /

Accident Policies ***: R siessionas sem - |
J. £.C. ROBERTS, CEO. COODERHAM,

General Manager. President
H. WALKER, District Manager Prov. of Queb
TEMPLE BUILDING, MONTREAL.

The Northern Life

ASSURANCE COMPANY of CANADA

Head Office, London, Ontario a
Authorized Caplital, $1,000,000 i

HON, DAVID MILLS, K. C, (Minister of Justice), Presidént,

JOHN MILNE, Muuln. Director. K
Commenced business in 1807 and hu mulo rapid progress mh yoar
Issues up-to-date policies with special f: Liberal 0 good
producersin Provinee of Quebec.

B

W. E. FINDLAY
MONTRE AL, Manager for Quebec

LAW UNION & GROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000 000.°° .‘

Fire risks accepted on aimost every description of insurable prep: rty
Canadian Head Office

67 BEAVER HALL, MONTREAL :

J. K. E. DICKSON, Manager.

Agents wanted throughout Carada,

THE UNION LIFE ASSURANCE COMPANY.

CAPITAL - -
Provident Policies issued at all ages.

Promiums from ten cents per month upwards.
Privileges, Cash Loans, Cash Surrender values and Extended Insurance.
HEAD OFFICE, - - .« 112.118 KING STREET WEST, TORONTO.

- $1,000,000. a

Plans, Life and Endowments.

ATLAS ASSURANCE

COMPANY, LIMTED

THE MAIN FEATURES OF THE OOMPANY ARE :

Progress. The Company Commenced Businecs in the Reign of George III, and the following figures show its record
INCOME.

AT THE ACCEsSION OF

KING GEORGE IV. $ 387,066 . . $ 800,605
KING WILLIAM 1V, 657,116 . . 3,038,380
QUEEN VICTORIA 789,866 - . 4,676,410
KING EDWARD VIL 3,800,670 . . 11,185,406

In addition the Company bas a Subscribed Capital of Six Million Dollara.

Mfording a TOTAL SECURITY for its Policy-holders of $17,185,4056

AGENTS WANTED IN UNREPRESENTEO DISTRICTS.

ead Office for Canada, MONTREAL.

MATTHEW C. HINSHAW, Branch Manager
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ASTERN TOWNSHIPS BANK

(EsTaBLISRED 1886).
tal Authorized, $3,000,000. Capital paid up, $1,989,300
Reserve Fund, $1,300,000
Board of Directors :

. W, Hexgsgr, President; Hon, M. H, CocoRANE, Vice President
IARAKL WOOD, J. N. GALER, N. .. THOMAS, G, STuVENS, C, H, KATHAN
H. B, irowx, K.C., J. 8. MiTCRELL.

Head Office: BHERBROOKE, Que.
Wa, FARWELL, General Manager,

Branches : I'rovince of Quebec—
Montreal, Rock Island, gnnby, -l’;",
Waterloo N k H d 8t Hyacinthe,
Cowanaville, Richmond, Fedford, town,
Sutton Provinte of B.C. : Grand Forks, Phaniz, Windsor Mills

Agentsin Canada : Bank of Montreal and Branchee, Arnl-ln 1London, ln‘
National Bank of Scotland. Agents in Boston : National Exchange Ban
Agents In New York : National Park Bank,

made at all ible points and remtted,

m RELIANCE ‘zisse=="

9 .8 8 ¢ F ONTARIO
84 KING STREET EAST, TORONTO

President, Hon JOHN DRYDEN, Manager, J, BLACKLOCK
Viee-Prestdent, JAMES GUNN, Faq. EBecretary, W, N, LOLLAR

BANKERS:
IMPERIAL BANK OF CANADA, BANK OF KOVA SCOTIA.

PROCRESS OF THE COMPANY.
Perm, Stock
Fully paid,

Ending Dee. 31, Total Assets. Earnings,
18t yoar, 1506 $ 24,800.00 § 40,781, 79 $ 1,105.71
“ 166,518 00 .91 9
8rd 1808 251,514.46 488 423,98 28,165.4
: “ 180 354,434 08 757,274,40 49,136.80
Sth 1900 1 345,81 941,316.08 66,697.86
6th ¢ 1wl 833,200 00 1,000, 28360 77,000,028
! By an order of the Lisutenant-Governor in-Conneil, dated July 10, 1901
the Company is suthorized to fssue PEKMANENT 5TUCK In of
10.00 ench, These o8 are now offered for subscription at a Premium of
Ten per Uent,

National ‘lt'w"g_ Company

Caplital, $,000,000.00 Reserve, $280,000 00
OFFICES:

TOKONTO, WINNIPEG
E CAPACITIE

8¢
in which Trust gon'nn es can ‘o of Service:
1. As Executor of Wills and Administrator of Estates,
2. As Trustee of Honds and Private Settlements.
3. As Liquidator, Kecelver and Curator of Bankrupteles,
4
5.

. MONTREAL

. A# Agent and Altorney of Executors and others,
. A8 luvestment Agent for Trust and Private Funds,
As Registrar of Stock for Jolut Stoek Companies,
. A# Depository of Deeds, Securities, ete,
, A Financial Agent,
e
183 8t. JAMES STREET, MONTREAL,
Correspondence and Interviews invited,

A. G. ROSS, Mansger.
357
DEBENTURES

.ufnbl- hlll-y-rl{
All the luformation for the amaking.

Write To-day,

8tandard Loan Compan
24 Adelaide Street East, TORONTO,
ALEX, SUTHERLAND, D D, . . - PREAIDENT.
W. 8. DINICK, - MANAGER.

JUDICIAL BONDS

We act as surety on all bonds required by the Goverment de-
purtments and law courts of Canada—for Executors, Ad
mistrators, Guardians, Trostees, Receivers, Assignees,
ete. We're represented in all the principal cities and
towns of Canada

THE LONDON GUARANTEE & ACCIDENT
COMPANY, LimiTED,

0. W. ALEXANDER, Cen. LA
CANADA LIFE s'uu.m.\':gom.h"t\?.."“.'

The Sovereign Bank of Canada,

HEAD OFFICE, . . . . . .+ TORONTO
UENERAL MANAGER'S OFFICE, . . MONTAEAL

Capital Authorized . . . . . $2,000,00000
Capital Pald Up « s+ s+ s« s « 1,280,00000
Reserve Fund « + s s s« s s« 1280,00000

PRESIDENT: H, S, HOLT, Esq.

VICE-PRESIDENTS!:
RANDOLPH MACDONALD, Esq. JAMES CARRUTHERS, Esq.

DIRECTORS.
A. A. ALLAN, Esq. ARCHIBALD CAMPBELL, Esq., M.P.
Hox, PETER MCLAREN, Hox. 1), McCMILLAN,

HENRY R, WILSON, Esq.

BRANCHES® ; — AmYers'burg, Cliaton, Crediton, Exeter, Milverton,
Mount Albert, Newmarket, Ottuwa, Perth, St. culurinu, nur\lnl. Stoufl-
ville, Sutton, P.Q., Unionville, Waterloo, I'.Q

BANKERS AND CORRESPONDENTS

In the United States—J P. Morgan & Co , New York; The Si
Trust Company, New York; Commercial Nationsl Bank, chi ; Girard
National Bank, Philadelphia ; Atlantic National Bank, Boston ; Merchante-
Laclede National Bauk, St, Louls, Mo. ; National Live Stook Bank, Chieago;
State Savings Bank, Detroit, In Great Britaln—J, 8. Morgan & Lo,
London, In France — Mo gan, Harjes & Co., Paris, In Germaay—
Dresdner Bank, Hamburg, Berlin, &o

D. M. STEWART, General Manager

The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1845.

JOHN PUGSLEY, Esq.

Capltal Subscribed - - $7,300,000
With power to Increase to - 15,000,000
Pald up Capltal - - - 1,581,666
Ceash Reserve Fund - - 864,012
Money to Loan on Real Estate and Surrender Value
of Life Policies.
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 8t. James Street, MONTREAL

' SAFETY
Is the First Consideration of Cautious Men and Women
Bafety Deposit Vaults. Bpecial Department for Ladies.
For the sum of Five Dollars and upwards you can place

your Diamonds and other valuabl a important Deeda,
ete., In these vlululnyondmm-'ot Mtrrln.

The attention I(Rgcsn;ru DElvachrIMWEhoNILQ and Retall
g‘u:;m.l:“l:.n:ll mmttu“' called to notice that this Com-

Bt S T e A R Pt v
3':."."'5.:«: :h:‘rllgtien :).lonlt'. .B.o‘ul!d... Cl:n'a‘p.“:'y.no‘u‘:'t ;1;:“0:!
ing l"lncul and Interest.

MONTREAL TRUST & DEPOSIT €0'Y., 1707 noTae Dame or.
.. THE LI

CENTRAL CANADA
LOAN and SAVINGS COMPANY,

TORONTO, 2 - . CANADA

WE HAVE PURCHASED, AFTER CAREFUL
INVESTICATION, VARIOUS ISSUES OF

Municipal, Street Ry. Telephone & Ry. Bonds

WHICH WE NOW OFFER, TO YIELD FROM
3% vo 5% PErR CENT.

BRITISH EMPIRE

LIFEASSURANCE CO.
Es'ablished 86 Years.

FUNDED WA W, W &15,896,000

Reserves based on the New British Offices
O=- ® Mortality Table, with 3% interest,
A. McDOUGALD, Menager,
MONTREAL,

R R R R R
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Manne Insurance.

Exports, Imports, Registered Mail

BOND, DALE & CO'Y.

UN DERWRITERS,

30 St. Francois Xavier Street,
MONTREAL.

THE MUTUAL LIFE of GANADA

Formerly

“ Actual Results” better than

- “ Glittering Estimates”

Ontario | In Low Expense combined with favorable
death rate 1s found the secret of

Muul || ARGE ACTUAL RESULTS

Life TO POLICYHOLDERS.
This '"Jl""" for the whole period of its his-
tory—33 years—has been noted for its ex-
Hoad ceedingly low »xrnm- rate, and re-
OMoce: markably favorable rate of Mortality.

The best Company for r.uc,h-idon

Waterloo. 15 the Company that does the be t for the m!
ROBERT MELVIN, CEO. WECENAST,  W. H. RIDDELL,
President. Manager, Secretary

* Excelsior Life

Insurance Company,

Invites applications for appointment as their Cmigr
Revnrsexrarnive for the Provinee of Quebee. With
an experienced man, capable of organizing and se-
curing business of satisfactory volume and quality,
a | beral contract will be made. Apply

Head Office: Toronto,

E. MAIINALI.. DAVID FA::.II.

The Euulty Flra Insurance Co.,

TORONTO, CANADA,

WM, GREENWOOD BROWN, General Manager,
e GENERAL AGENTS

Carson Bros,, Montreal Faulkner & Co, Halifax, N. 8.
Frod J. Holland, Winnipeg W 8. Holland, Vancouver.
. K. Jack, St. John, N. W,

Union Assurance Secisty

OF LONDON.
(Instl uted In the Relgn of Queen Anne, A D. ITM4,

Capital and Acct d Funds d w

Oue of the Oldest and Strongest of Fire Ofees.

Canada Branch: 260 St James Street, - - MONTREAL
Y. L. MORRISEY, Manager.

“STRONQGEST IN THE WORLD "
e ——

sz EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

DECEMBER 31, 1901.

Asgets . . . . $331,039,720
Assurance Fund and all

other Liabilities . 259,910,678
Surplus . . . . | 71120042
Outstanding Assurance l,{?Wﬂb
New Assurance . . 2435912087
Income : . . .

J. W ALEXANDER, President.
J. H. HYDE, Vlce-Presldent

MONTREAL OFFICE 167 St. James Sreet.
8. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street,
George BROUGHALL, Cashier.

THE CROWN LIFE

Insurance Company,

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.
GEO. H. ROBERTS Managing Director,

DIRECTOKS FOR PROVINCE OF QUEBEQ :
Hon. Henri B. Rainville, Lieut.-Col. F. C, Henshaw
Rodolphe Forget, Charles Cassils,
H. Markland Molson,

STANLE. HENDERSON, General Manager, Province of Quebec,
Ofices :  Victoria Chambers 232 MeGill 8t., Montreal,

NORTHERN

Assurance Company of London.
Eervasuionso 1836,
Capital and Accumulated Funds .
Annual Revenue from Fire and Llh P
c.n‘n:’n:‘:nd from Interest on lnn.t-
u 668,000
with Dlmlnlon uvornmom ﬁw w "
the Security of Policy Holders.............. 238,000

CANADIAN BRANCH OFFICE ;

1730 Notre Dame Street. Montreal

ROBERT W. TYRE, Manager
C. €. MOBERLY, Inspector

-+ 842,900,000

64,374,605 |
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"CANADA ACClDENT!

ASSURANCE COMPANY.
“EAD OFFICE - MONTREAL

A Canadian Company for Canadian Business

|
ACCIDENT & PLATE CLASS
|

SURPLUS 50°/, OF | PAXD UP CAPITAL
Above all liabilities including Capital Stock,

T. H. HUDSON,
Marager.

R. WILSON-SMITH,
President. | |

Employers’ Liability |
Assurance Gorporatlon

LIMITED,
Of LONDON, ENGLAND.

\
The Original and Leading Liability Ccmpany in the Weild, © |

|
CAPITAL $8,000,000 |
CANADIAN COVERNMENT DEFOSIT -

MONTREAL OFFICE—British Empire Building
TORONTO OFFICE—Temple Building

Permonal Accident, Eickness, Liability ana
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada

(Inecrporated 1876.,

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuaranteed by the LONDON AND

LANCASHIRE FIRE INSURANCE COMPANY ,
OF LIVERPOOL.

** The Oldest Scottish Fire Ofce *

CALEDON IAN

Insurance Co, of Edinburgh
FUNDS OVER $11,000,000,

HEAD OFFICE FOR C ANAD#, . MONTREA!
Lans'ne Lowls, John C. Borthwick
Manager, Secretary. I

| Points
120,480 |

With stronger policy reserves

than those of any other Company
from America, the CANADA LIFE
ASSURANCE COMPANY enters
Great Britain this month.

'ELDER, DEMPSTER & CO.

ROYAL MAIL STEAMERS.
BEAVER LINE.
Regular Weekly Sallings Between
MONTREAL and LIVERPOOL

From May 1st to end of November,
~~AND BETWEEN--

ST. JOHN, N.B,, and LIVERPCOL in Winter

Rates of passage very moderate. Trlvol by the St. Lawrence route
The Shortest, Safest and Most Pletu I‘rnmpt connection with the
Railroads at 1. iverpool for London, Par l nn d all Brithsh and Continents]

Pur Rates of Passage and full information apply to

ELDER, DEMPSTER & €O,

6 bt, Snerament Street, or any agent of the Company,

GREAT-WEST
LLIFE
POLICIES

Are models of brevity and simplicity.
up, Loan and Surrender values are
plainly stated in pu]u), also
Extended Insurance Terms.

Low Rates. Highest Cuarantees

No restrictions as totravel, residence or occupatin,o

Paid

We have openings in desirable territory for men

of character and ability.  Address:

J. H. BROCK. mAN. DIREC OR. WINNIPEG
ROBERT YOUNG, SUPT. AGENCIES, TORONTO
| JAS LYSTER. MaAN. FOR QUEBEO. MONTREAL

A J. RALSTON. MAN. MAR. PROVINCES, ST JOHN,N.B

R. WILSO

FINANCIA

CABLE ADDRESS
CHRONICLE

SPECIA

N=-S

L AGENT

SMIT'H

!
i
I

151 St, James Street, MONTREAL

LTY

INVESTMENT SECURITIES—SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Menbu of the Montreal Stock Exchange

|
|
oL |
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LONDON &
LANCASHIRE

o

I

Founded 1797

NORWICH UNION

Fire Insurance Society

S () [ —
NORWICH, England
Head Office for CnM ...... TORONTO

JOHN B. LAIDLAW, Manager,

Montreal Office, Temple Building,

GEORGE LYMAN,
Supt. Province of Quebec.

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$72,560,330.00 $86,567,079.00

FIRE AND LIFR

North British and Mercantile

INSURANCE Co.
6. .‘l(l:’rl(?l.t'ch“m.
Bisestors, { HON. o%0. 5 DESSmoxD
CHAS. ¥, SISE, Faq,
Houd Ofice for the Dominien 78 8t. Francols Xavier Street
MONTREAL.
Agents In all Cities and Principal Towns in Canad

ThE

Continental Life Insurance Company

HEAD oOFriCE B = Toronto
AUTHORIZED CAPITAL, $1,000,000,

The Policies of Tux CONTINENTAL embrace ever: g00d feature of |
Loﬂm:. The fume are calculated k::.un &o:ﬂrm lIle"‘lE
f"ll‘ Loane, ur xtended urance, it
are l:u-ud on & stricter q recent Domi;

Agents in every District are Required.
CEO. B. WOODS, General Manager.
JONN DRYDEN, President

FIRE. LIFE. MARINE, ACCIDENT, |

COMMERGIAL UNION |

Capital Fully Bubsc:ibed = = = 813,800,000 A
Life Pund (in speciai trust for Life Tolic, Holaers) 12,926,600 |
Total Annual Inoome, exceeds = 10,00000 =
Total Assets, exoeed - - - 80,000,000
Deposit with Dom. Government exceeds - 800,000

HRAD OFFIOR CANADIAN BRANON: s

1731 Notre Dame Street, - MONTREAL
J. MCCRECOR Manager

e ———
Applications for Agencies solicited in unrepaesented districts

—T g

NATIONAL LIFE JSSURANCE CoMPRRY

OF UANADA. :
ATMRZED_caPTiL, - 1,000,000 |

Ellas Rogors, Pres. ®. H. Matson, Mang. Directer
F. Sparling, Secretary,

General Agents Wanted in every county in the
uebec.

Province of Q .
Apply to Mead OfMce, Temple Bullding, Toronte
Montreal OMce, I80 8t. James Btroet.
Bell Telephone 2140,

RANDALL DAVIDS N, Manager.

Geo. F. Cummings, T. C. Delavan,

CUMMINGS & CO.

Members New York Stock Exchange,

20 Broad Street, New York City,

Now is the time to buy

Send for list of Properties likely to adv ance.
List ot

Investment Securities

And full information upon application, Wiite to us,

Preovident Javings Life
Assutanee Faciely

OF NEW YORK.
Eowarp W. Scorr, PRrEsiDENT.

Sueoessiul Agents aud Gentlemen Seeking Nemamerative Business Con-
Bections may Apply to the Head Office or muy of The Bociety's General
Agents

————

J. HENRY MILLER, Manager,
103 Temmple Buiiging, WMentreal, Quebec, Canada
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ARE YOU THE MAN

who is energetic, capable and ambitious,
who is looking to better his position,
or do you know & fricnd who answers
the description ? If s0 the Manufactur-
ers’ Life has still some good openings
in its field work,

Over $29,000,000 of business in force

THE MANUFACTURERS' LIFE INSURANCE
COMPANY

Head Office~Toronto

N J.F. JUNKIN,
President

Mang. Director,

Total Funds in Mand over $20,040,000

Head ofMce
CANADA

NOTRE PARK 1
Montrea!

INCORPORATED BY
ROYAL CHARTER

ot ger > ‘"““ .u i, their success, are invited to communicate with
ICHARD E. COCHRAN, 3rd Vice-Preakdest,at
Upwards 180 CLARENCE M KELSEY, "
P .
of Yeras Old e St oo e > I §]Line Compeny's Offics, 177 Brandweg, Now York

The SiCknCSS Policies of

THE

Ocean Accident & Guaraniee
Corporation,  Limited

CAPITAL . . . 885,000,000

Cover disablement caused by any Sickness or Accident
The most liberal and attractive Policy issued by any

Company.
i canana: Temple Building, MONTREAL

CHAS. H. NEELY. General Manager.
Established 1822,

National Assurance Company

OF IRELAND.
Incorporated by Royal Charter.

CAPITAL - - . $5,000,000,
Canadian Branch"
Trafaigar Chambers, 22 8t. John Streot, Montrea|
H. M. LAMBERT, Manager.

F! Active and suecesshul Ageats

[ ] DIRECT CONTRACTS
| with this well established and progressive Come
pany, thereby securing for themselves not oaly an
| immediate return for their work, but also as

FmAnc:_Co;nmu,

GEORGE G WILLIAMS,
Fres. Chomical Nationa! Bank.

GUARDIAN

ASSURANCE COMPANY, LTD
OF LONDON, ENa.
Heae Offiee for Canada

Guardisn Assurance Building, 181 8¢ James 8t.
MONTREAL,

“E ﬁulnl" of any Company iu the World
® o &

transacting a FIRRE Business.

Subseribed Capital, - - - - $10,000,000
Pald-Up Capital, - . . . . 6,000,000
Invested Punds Exceed : - - - $4.800.000

Batablished 18231,

R. P. HRATOF, Manager

Has the largost Paid-Up Oapital .

M
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ANGLO-AMERICAN

A Good FIRE INSURANCE cCOMPANY
Head Office - .  McKinnon Building, TORONTO
PRI o st
" Companyto AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, 8472,100
e ol il bl icbend

Represent. Deposited with Proteciion oy CoTernment 64,634.69

s o 8.F, Icll!lOl. Esq., Pres. J.4. LONG, Esq., V-Proes.
8.F. MeKinnon & Co., Toronto, TheT. Long Bros, Co,, Collingwood,

‘ sp'endid ARMSTRONGC DEAN, Manager.
Applications for Agencies thronglout the Province of Quebec
are invited, Address : E. A. LILLY, Montreal,

one to be General Agent for I'rov, Quebec '

maured .|| MANCHESTER

The steadily nereasing amonnt of new business written | Assu ran ce Com pan y
indicates the growing popularity of the Company and the | ¢
confidence the insurance public place in it. | "

Active men who desire to work up substantia) incomes | t‘l’."‘l‘ - 010.000.000 )
for themeelves should correspond with | ESTABLISHED 1824

e NORTH AMERICAN LIFE, | Mead Office, PYNORY s sy o

Assurance Co, Toronto, Ont. | JAMES RBROOMER, T. b. BICHABDSON,
Manager. Asslstant Manager,

AULT & MeCONKEY,

Managers for Proyinee of Quebec, | JusT'cE and in denling with both ‘1

MONTREAL, QUEBEC Agents and Policyholders

3‘"3“0"0" ~—fairness coupled with

invariable honesty of pur-
ROY AL-VICTORI A LIFE | | Pose. These are the endeavours of the management Ly
1 ;

L GOLDMAN, Secrotary, WM, MoCABE, Managing Director ’

of the Union Mutual in g transactions, And

I nsu rance Com pany Promptness is another Home Office motto—prompt

answering of letters, prompt issuing of policie

OAPITAL _ ! : $1,000 000 prompt settlement of claims,

Always a place for reliable, capable Agents,

Hoad ONlee. Place d'Armes, Montrear. || pion Mutual Life Insurance Co,

BOARD oF DIRECTORS

] PORTLAND, MAINE [ ges—

ANDEEW ¥ GAULT, Esq., and 'Ilon. . Jmnz«m;:-. " Fred. E, Richards, Prosident, 4
Mo JAMES (PBRIEN, Hfon. RO ACKAY,
.“'.Q“"“ HODGROR, Eaq DAVIE MOKKILE, Faq Arthur L, Bates, Vice-President. .
SANMUEL FINLEY . Fa H N, BATE, ¥
Rev. K. H. WARDEN D b GASPAKD LeMUINE, Kaq, ADDRESS :

. | y
MEDICAL DIRECTOR
T. G- RODDICK, Bsq M. D., M1, ¥ R.CS. | HBNBI E. IOBIN- Chl(f Anlﬂ for Olnldlu

161 Bt, James Btreet, . NONTREAL, Oanads.
For Agencies i» Western Division, Provinee of Quebee and Kastern

The now business for the first six months of 1902 shows a large increase Outario, apply to
Over the same period of last your
Socurities depomited with the Dominion Giovernment exceed ali itabils- | WALTER 1, JOSEPYV, Manager.
tes 10 policybolders | 18) Sv. vawas &7, - MonTRmaL
Agents desiring to fepresent this Progressive Company with -wmu |
Plans of Insurance, are lnvited to correspond with the HEAD ( FFICE,
MONTKEAL, J

Alliancc Assurance COMPAnY [imitea

. ESTABLISHED IN 1824
With which s united the Imperial Fire Office.)

CAPITAL - - - - $26,250,000.
Head Office for Canada : Imperial Building, MONTREAE
Manager

P. M, WICKHAM,

General Manager : DAVID BURKE, Foq., A LA, FSS
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INCORPORATED 1833,

48 ‘ \|
SURangg gom?™

HEAD OFFICE - - TORONTO
OoLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE,

Cash Capital, - - =  $1,000,000.00
Total Assets, - - - 1,776,606.45

Losses pald since organization, $10,046,617.78

DIRECTORS :

Hon. CEO. A. COX J. J. KENNY.
President. Vice-President,

JOHN HOSKIN, K.C., LL.D,
ROBERT JAFFRAY
AUGUSTUS MYERS

H. M. PELLATT

P. H. SIMS, Skcretry,

EVANS & JONNSON, Gonnral Agents,
1723 Notre Dame Street, . - MONTREAL

WESTERN

Assurance Company.

How, 8. C, WOOD
E. W, Cox
THOMAS LONG

FIRE AND MARINE.
INCORPORATRD IN 1861,

Head Office, - - - TORONTO

Capital......

Cash Assete, over..... ...
Annual Income, over........... . 84,C00,000

LOSSES PAID SINCE ORGANIZATION, $80,760,000

OIRECTORS :
Hon. GEORGE A. COX, Aresident,

d. J. KENNY, Vice-President and Mamaging Director.

Hox, 8, C. WOOD W. R, BROCK
GEO. K, R. COCKBURN J. K. OSBORNE
GEO. MCMURRICH H.N, BAIRD
E. R WOOD

—— e

A w

in all the pri pal Clties and Towns in Canads
and the United Btates.

Are You Satisfied
With your business of last year and with

what you are now producing?

Could You Have Written More

Business, could you write more to.day, if
you represented the oldest active life insur-
ance company in the United States, the
largest in the world, whose premiums are
lower, whose guarantees are higher than
any other company,- a company that has
paid policy-holders more than any other
company in existence, and whose ascets
exceed those of any other life company
in the world?

Men of character and ability who believe
they could produce more business if they
represented such a company, are invited
to address

CEORCE T. DEXTER,
SUPERINTENDENT OF DOMESTIC AGENCIES,
The Mutual Life Insurance Company of New York,
RICHARD A. MCCURDY, Pussioenr,
NASSAU, CEDAR, WILLIAM AND LIBERTY STREETS,
NEW YORK, N.Y.

‘‘ Without a Parallel Iin the History of
__Commercial Enterprise
—_—ommercla’ Enterprise
ONTARIO | LLOYD’S
ACCIDENT | PLATE CLASS
INS. CO'Y, e, POy,

Of New York,
LARKATT W, SMITH,K.C.,D.C,L
President,

W.T. WOODS President,
G. M. OLCOTT, Vice-President

ARTHUR L, EASTMURE, C.E. W.CHAMBERS,
Vice-President and Secretary,
Managing Direetor Heoad Office for Canada ;
F.J. LIGHTBOURN, Tonoxro
Secretary Eastmure & Lightbourn
Head OfMee : Toronto Gen, Agents,

THE

REGISTRY

COMPANY OF

NORTH AMERICA
Limited,

AND
MIRROR COMPANY
Limited,

LARRATI W. SMITH,K.C.,D O L
President .

ARTHUR L EASTMURE,
Viee-Pres. and Man. Dir,

FRANCIS J. LIGHTBOURN,

ARTHUR L, RASTMURE,
President
FRANCIS J, LIGHTBOUKN,
Managing Director
CHARLES GRAY,
Boeretary .

Head Office : TomoNTo. Head Oftice : Tononro,
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;. DIRECTORY.™

McCARTHY, OSLER, HOSKIN & HARCOURT
Barristers, Solivitors, @tr. Bell Telephone Main 77
o L4 Bnlldlng;o.;.'o.- » Aot P. W. EVANS ©.R.C.JOMNSON
John Hoskin, K.O.,  F. W. Hareours, W. B. Raymond,
I g EVANS & JOHNSON
0. J. Fiees, Alex. Falooner, J. W, Cook, FIRE INSURANCE
FLEET, FALCONER & COOK AGENTS » BROKERS f
3dn““”' Sa'r“‘"’ 'n‘ "u‘iton' 1723 N“'. Dame ”l".’p "0""‘.' ’
Saadard Bullding, 1578¢, James Street, GENERAL AGENTS
_ MowTREaL BN\ ARERIE SO, 1 vt
SUN INSURANCE OFFICE, of London, Engiand.
Joux 8, Hary, K.0 BRLK(RK Onoss, K0, MANCHESTER ASSURANCE (0., of Wanchester, Eng'and
" ALmERt J. Brows, KO, W, PRRESCOTT SHARP, HOME INSURANCE CO., of New York.
HALL, CROSS, BROWN & SHARP

Advooates, Barristers and Solicitors
LONDON & LANOABHIRE LIFE BUILDING MacECHEN & MacCABE,
164 8t. James Street, MONTREAL. Barristors, Sollcitors, Notaries Public, ete.
Sydney, Cape Breton. Nova Scotla.

Scottish Union and National Insurance Co., of Edinburgh| Cotlections, Reai l.ltlto.; and Mining Business Recsive
ESTABLISHED |s4. Peoc ttention.

A.J, G MACECHEN, LLB, JOHN J, MACCABE,
Total Asseots - $44,222,472.83
investd 1n Gonada ssniasrss  |TUPPER, PHIPPEN & TUPPER
Invested In Canada.......... y 1940.60
Montroal OfMca:t  — 117 8t. Francols Xavier Street 'Annls'l"'l?"l-’:‘m““ 8, Eto.
WALTER KAVANACH, Chiet Agentand Secretary, STREWART Torrea, K.C, " mmasm & Prirean
WikLiam J, Turrss, Gmomox D. Minty, Gomrbon C. McTavisn
L T e T
CLAXTON & KENNEDY, ‘.m.mrl.‘:..“m &;\. "-,’:.""‘."““;M"""O'.ﬁu"""‘%‘:,
w A L The
ADVOCATES, ETC. Hudson's Bay Com - “‘.-..&l“l mm Land Conn'n.y’, I'h:

Untario Loan & Debentare Company, ete,, ete,
©Oounsel for the METROPOLITAN LIFE INSURANCE COMPANY anc

or# for Biate of New York and Provinees of Untario and Brits) Huria, Henl‘y & O‘h‘n

Columbia, Imperial Building—Ground ficor, Barristers, Solicitors, Notaries Public, ete.
Offices : St. Paul n-num..'munx N. S, and Royal Bank Bullding,

PATENTS rmenmance ‘ :"~“::.'5:5.:::.;1'.'1.;.‘7“’{&h.,f;.*:;ﬁg::;;:t-
FETHERSTONHAUGH & 0. R oot Moo

Canada Life Building MEDLAND & JONES
Montreal, QGENERAL INSURANCE AOENTS,
Also Toronto, Ottaws and Washington, Ravansmrming . |
BOOTTISH UNION & NATIONAL INSURANCE 0o, {
. W. ROCHELEAV |D. MONROE, © INSURANGE company OF Noata ANmiGs"
General Insurance Agens, General Agent for CANADA ACCIDENT ASSURANCE 00,
Guardian Asurance Oo,
Royal | Co. ROTAL AND OTHER BRITISN O | Ball Buikting, TORONTO
o :‘"‘f:::. on Co INSCRASCH ComPasgs { Gorner ALB6 and BAT STREETY ™. 1087
THRER RIVERS, Que. CORNWALL, ONT, coniiiianditi e p—
R. A. MACINTYRE
i - . C . ’
: EDWIN P. PEARSON, ig%';c’#‘ggf FIRE INSURANCE ADJUSTER
¥ Com s British Empire Building, ND —
¢ Sorthera Alu‘r::u pany 1904 Notm‘ ;I'm" E—— AND
e MONTREAL. Chartered |Accountant,
;: It Adalatde 3t Bash. TORONTC | S e ke g g oo -, pm~ - HALIFAX, N8,
!‘." e e -
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@. A. STIMBON & CO. A. E. AMES ¢ CO.
Investment Brokers, BANKERS - - TORONTO. .
it ¢ GOVERNMENT rE
o sowos Ao DesewruRes | oMkt | Securities
s Hable for depost A, o always Bouds euitable for Deposit with Government Always on Hand

24 and 26 King 8t. West, - TORONTO, CANADA | Edwin Hanson Willlam Hanson

Hanson Brothers

OANADA LIFR BUILDING . = « MONTREAL
DEBENTURES.
o ey B INVESTMENT BROKERS,
&.u-’-pn,'mm Sle for dopoats ohk D Goven- | Government, Municipal, Rallway and Industrial Bonds
ment. W, and Securities BOUCHT and SOLD.
Investments sulitable for Insurance Compenies and
S8TOCKS. Trust estates always on hand.
New York, Montreal, and Toronto Stoek purchasedfor Cash or on margin Members of M | Btook K '
and carried at the lowest rates uf interess,

Cable Address : ‘“HANBON,

H.O'HARA & CO.
3 TORONTO ST, - . - - TORONTO.

sl s s || RADNOR....

* Radnor is a purely natural water, brilliant, plea-

: INSURANCE santly sparkling, and delicate 10 the taste.”
S l I N OFFICE The Lancet London, Eng,

FOUNDED A.D. 1710. Radnor Is bottled only at the Spring.
HEAD OFFICEH

Threadnoedle Street. - - London, Eng.

FOR SALE EVERYWMERE.

Transacts Fire business only, and is the oldest purely fire o THD ...
office in the world. Surplus over capital and all liabilities

R dSsod e P Keystone Fire Insurance Co.

: OF SAINT JOMN, N.B.
an 15 wa”mgm” Street Edﬂ, i ]'om,m,' Ont. | moorroraren a.0. 1880. Carirac, $200,000.
H om. - Prl Street, Saint John, N.B.

% H. M. BLACKBURN, Manager. e (TSmO, Sain bk
The oirecTORS.

; HON, JOHN V, ELLIS, ALFRED .‘""‘.r‘wmmm |
o This Company commenced business in Canada by | HON. GEO A, cOX, """ J. J. KENNY, g ;

depositing $300,000 with the Dominion Government Ad&'ﬂ'ﬁ“"ﬁ"’.’ﬂiﬁﬁl‘ﬁ?’" ';(vlll.).l-.-;rl:g ?h‘k’i‘&(ﬁ%‘éﬁf i ;

. for security of Canadian Policy-holders. R WALKER W. FRIN

A. GORDON LEAVITT, Secretary.

Wewanttodoyour # o & &

The Sun Life of Canada. | PRINTIN
" wl.:m ‘.‘lul.'r. FOR :?g'l“‘ 2.’ & R G
ln::::.mtlﬂ s L 410,882.70 We will do it quickly !
}A.':‘_...é:’.:.‘.".".;',’“‘"’""‘ "'So'::“‘:ﬂ * We will do it cheaply !1
.J;.,....,..l:”m 4 % . ’,’::ﬁ:.’:‘;gé We will do it well 11}

Ask for Leatiet xn;um.-;‘t;zm_l;;r.'n% and PROGKESSIVE™ JOHN LOVELL & SON
R. MACAULAY, Pres. 1.8 lACAULA‘V.'.I.A..Icc-lﬁury 23 St. Nicholas Street, Montreal

MONTREAL OFFICE LIMITED

C.P R Te Buicoma WEYMOUTH BRIDGE, Nova Scotia  C="“masorrnice:

WeymouTH Bripag, N.S.

"GROUND WOOD PULP’ MILLS

Slssi00v Falls,
R.WILSON-SMITH, Prestdent, E. Mackay Enaar Secy. Weymouth Falls

DIGBY CO_ N. 8
Cable Address “S188I1800,” Watkine, A.8.0 aniLicbers Codes.
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 BANKS
The Royal Bank of Canada. | The BANK OF TORONTO

INCORPORATED 1500, INCORFORATED 1855
HEAD OFFICE HAI.IPAX. N.S, - - nad
Capital Paid Up $2,000,000. Resors s i in 4. 91,700,000 Head Office Toronto, Ca a

ectors: . KEN ., President. JHIE, =
”"l..?. \’E-‘"#&-rm.. Raﬁ.'iiv"‘aulrn. n: “'r.n(;:uﬂl;x&t: Eaq. CAPITAL - 82-5001000
HON, DAVID MACKEEN, REST > o - $2,600 000
Chief llogul!:v:‘?::lco. Montreal, Que. DIRECTORS : . "
EDeu e eral N - GRORGE GOODERHAM, Pres, WiLLiam HENRY BrATTY, Vice- Prey
¥ B TORRANGE, Supi. of Branches. " W, F. BKOCK, Lnspoctor Henry Cawthra, Robert Reford, Charler Stua,
Branches and Agencies of the Bank.

In Mova Scotla.—Hallfas, Antigonish, Bry Guysboro, W. G, GoobERHAM, Joux Warpie, Joux J. Lo,
Londonderry, Louisbu C.B., Lunenburg Maitland, ctou, Port Hawkes” | Dyncan CouLson, Gen’l Mngr, Josxrn HEnpERSON,
bury, Shubenacadie, Sydoey, C.B., Truro, Weymouth, In Mew Bruns. L As:t, Gen’l Mana et
wick, <Kt John, Bathurst,” Dalbouste, Dorebester, Fredericton, Moneton, v gen
Neweastle, Kexton, Sackiille, Woodstock, In Prince Edward Islund,- BRANCHES:
Charlottetown, Summerside. In Ountario,- Otiawa, In Quebee.~ Mon- Barrie, Ont, Gananoque, Ont Petrolia, Out, Sudbury, Ont,
treal ; Montreal, West Eud, Westmount, i1n United States,— New York, | Brockville, Ont. Gaspe Basin, P.Q. Port Hope, Ont, Thornbury, On1,
8. M. Voorhees, Agent ;| Kepublie, Wash, In ¢ uba-Havans, In British Cobourg, Ont, Loudon, East, Ont Pt.St.Char! «'l’.q, Toronw, Unt,
('.lnnhl-.—\‘lmnnt, Vancouver, Kast Fna ud ¥ , Nanaiwo, Collingwood, Ont. London Ont’ Rossland, B.¢, * 719 King
Nelson, Komsland, Vietoris, In Newfoundland, J Copyper ClN, Ont, Millbrook, Ont, Sarvia, Ont. St,, W,
\ { reemore, Ont, Montreal, P. @ uuiner, unt, Wuluebur(,lml
The DOMIN ION B A N K Elmvale, Ont, Peterboro, Ont, 8, ’athariues, Ont
BANKERS
°"'T‘L' .2..00,000. Loxpox, K .y The London (‘n, and Midland Bank, Limited,
RESERVE FUND, . $2,800,000, NEW York, National Bank of Commerce,

CHIcAGo, First National Bank
ors Colleetions made on the beet ter,s and remitted for on day of Payment,

D
E. B, OSLER, President,
W. D, MATTHEWS, Vioe President.

i T batiny William lnce,’ Jamen J: Foy, K.C. BANK OF NOVA SCOTIA
f phosd - - INcORPORATED 1837,
H HEAD OFF - = TORONTO. Oapital Paid-up s $2,000,000,00
f Branches Reserve Fund. . . e 48,800,000.00
3 Belloville, Gueiph, Napanee, Uxbridge, HEAD OFrick L o, TALIFAX, N8,
; 00':;’,:"' ﬂ:::',”’- ‘(;,"?I‘“"’ :l:';:':." JOUN ¥, PAYZANT, President, CRARLES A x¢ BIBALD, Vice-Presiden
3 y . ¥
E o Gravenburst, Moutres! Neaforth, R. L. Borokx, G 8, CAMPRELL. J WaLTER ALLISON, HRCTOR M5 nxs
H ueen Street West (Uor, Kether Street), Toronto GENERAL MANAGER'S OFFICK, TORONTO, Ont,
: ? ;-m Stroet Enst (Cor. Sherborne), = H. 0. MoLxoD, Geueral Manager L. WATERS, Chief Inapector,
it Ing Street East (Cor, Jarvis,, ~ Geo. Sanderson, Inspector. W. Caldwell, Chier Accountant,
1 Dundas Street (Cor, Queen), o - BRANCHRS,
b Spadine Avenue (Cor, College), o In Nova Reotia—Amberst, Anuapolls, Bridgetown, Dartmouth Digby
3 l"‘tﬂ; on lll.glﬂ:' :‘h‘ lld."" Blates, Great Britain and tLy Gonti. Ulnce Bay, Granville Ferry, Falitay, Keutville, Lnnrpooli New G Inagow
nent o urope and sold, Nortd ‘(llm.l’urho,l‘lw,l' huuuno.sl-
Lotiers of (:n-n.l‘lnud avallable 1n all Parte of Kurope, Chine ard ll’h’."‘.g.-.t’vlll:. ullmoni'. o pis TR g
1 Japan, T.C. k50 UCH N.. n;: n'r_-- .:II:.—O.-' 5&-0';:!&'-. "Ululhw. chn::on. Non:h v,
bE ! ° owoastle, ort klgin, t B, St Stepben, St Au owe (sub, 1o
. +« Conoral NMansgor u.‘;ﬁ",'"‘___ W 00dstook . ]
3 In --ltoh—'hl?q.
crrnm rs ANK OF OTTAWA, | iy ey T—
n on 3
3 CAPITAL (Fully paid w . . $2,000,000.00 o S Mario— Ainprior, Berlin, Hamilton, Ottawa and Torouto,
‘; AR SR = R 8o 1,868,000.00 n .W . ul—luubov.l'inn and 8. Johu's,
5 BOARD OF D R=G'0 1§ n West Lodies— Kiugston, Jamaics, "
: GEO. HAY, Pres KNY DAVID M« LAREN, \‘lrl—l‘.lllnlnr In United m.-—llm. Mase, ML.W‘ m,
Menry ‘\T.‘u Bate, illulm N'\‘anlnll P;lln r, lIlcrn li;;-lun- Bryson,
Jobhu Mather, enry Kelly}Fgan, Jenis Murphy, v
iy George Halsey Torley, % MUrbby IMPERIAL BANK OF CANADA
- i e
e HEAD OFFICE Ottawa, Ontario. CAPITAL AUTHORIZED - - $4,000,000
- i CRO. BURN, Cen. Mana " D. M. FINNIE, Ottawa Manager CAPITAL PAID UP - . - 2,868,032
4 L. C. OWEMW, Insgecting Officep, REST ACCOUNT i solka > 2,438,008
£ BRANCHES ¢ I, K. Menirr, President, DK Wikix, . Vice-President,
N Alexandria, Ont. Hull Que, Ottawan, Ont., Kat Portage, Ont WILLIAM KaMsay, KOBRRT Jarrxay, T. SUTHRRLAND Sravyex
& éﬂ mt :\-oum-. Ont, ¥ Bank 8t Renfrew, Ont ELias RooxRs, ‘M. HRNDRik,
' - v, Unt eptyille, On . Kideau st Shawinigan Falls, MHEAD Orrice, - - - - - - Torcwro,
- Bracelridge, Ont e " Nomerset St Que b
o on k¢ Lanark, Ont, ound, On ) s, D. R. WILKIE, Geneoral Marager, B. HAY, Aes't General Mansger
i Cobtom, Ontr' ¥ fnark, Gat.  p abroke, Ont " 3oahe Palls, Ont W.MOFFAT, Chief Inepector
5 1 Montreal, Que, ortage 1a Pra- Vankleek i, BRANCHRS IN ONTARIO.
¥ Maxville, Out . " Ont Ereen lugersoll, Port Colborne, St Thomar,
Granby, Que North Bay, Ont,  Prince Albert, W inehester, Ont Fergus, Listowel Kat P , \ 0,
Hawkesbury, Omt Sank Winnipeg, Man Galt, N lle, St C Do Wollana,
Agenis o Canada, BANK OF MONTREA) Hamllton,  North Bay, Sauit Ste. Marle, Woodstosk
FOREIGN AGENTS  New York Akents Bank of Moutreal, Natfonal Bauk Uttawa,  BRANCH IN QUEBEC,
of * ommerce, Merchants National Baok. Boston—National M, of the MONTREAL.
Mepublio, Colonial N a1 Bank, Massachuseits Natiopal Bank, ©Li BRANCHES IN NORTH WEST and BRITISH COLUMBIA
cage Bank of Montreal. St Paul-Merchants National Bank. London Bravdon, May, elson, B.C. Kosthern, Sask,
Fare's Bank, Limtted, France- Pllr National ' Escompte de Paris. | Calgary.'Alts Prirce Albert, Sask, Stratheona Alta,
Indin, Ching and Japan Uhartercd Bank of Indis, Australin wnd Jupan, Cracbrook, B.C Po‘:wc La Prairie, Vancouver, B.q ,
e

Vietoria, B.C.

ita. .
Ferguson, 'B.C. I Regina, Asea, , Wota: kiwin, Alta,
' H E O N l AR ' 0 BA Golden, i, C. Keovolsloke, B Winulpeg, Maw
-uun—hmd.nu‘ in... :'Iu"l;:rh.r;:: u).l:'-‘ .Yon;:‘:n of Moutres
Heaa Otfice, - Toromto Yo ot s ' of the B

Letters of credit iasued negotiable at Branches the Standard Bank
CAPITAL PAID up . $1,800,000 | south Africa, Limited, in Transvaal, Cape Colony, Natal, Rhodesia.

REST LA L . o ST $428,000
’ DIREC"I(:RS 4 " Potab.nhed 18395 THER lu-rp'uu.. i»
G RKAOCKB KN Bog, Tree. TONALD MACKA 2 E8Q., Vico-Pres
B T i L HALIFAX BANKING CO'Y
ea.d. ¢ Mlh‘: |8 Nnm:'r.\?‘ )l.’-n:ll:q.r.r" t.‘ y g
CHAKLES McGILL, Geveral Manager, Capital Paid Up, $600,0G0. Reserve Fund, $500,000
BRANCHES Head Office, Halifax N, &,
Alltesen Fort William Newmarket Board of Directors.
Aurors K Oitawa Komis Uniacas, Esq., President; C. WiLLovarsy ANDERSON, £8Q., V,-P
Bowwanvilie L Peterboro JOMN MACNA hq..ﬁ.d.o‘h:).lou,ln. W. N Wickwink, Kaq., M D'
Buckingbam, q. ::-_:-.-L'_" port Arthr i 4 :'Au.“'u.m. ACALLax, | Inepeetss
Collingw cod Tweed Juberst N8 | Cauniug, N8, New GlassgowN.s, Shelbarne,N.5
14 Well B Queen & X " r R v
TORUNTO lm & Riekmond hua, Youge -mr&"n:: St - b & l"‘1..... 2, m’"m' N.B, l "
AGENTS ; “ | Middieton, " * | Saint Jobn,  * L4

LONDON, K26 —Pare's Bank, Limited. FRANCE & EUROPE—QCredi
‘ . NEW YOKK- Fourth N t
Ly onna ol uwlan aud the Agents Baak o

e sy
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Bank of Montreal,

ESTABLISHED 1817. INCORPORATED BY ACT OF PARLIAMENT

CAPITAL alipaldup) ~ - - -  $12,000,000.00
Reserved Fund, - ML B S ,000,000.00
Undivided Profits, - = - - . 105,866.09

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

RT. HON, LORD STRATHCONA AND MOUNT Hox. G, A. DruMMOND
t

L, G.OM.G., President, Vice President.
A T'.“l"'A:-nnnn. Esq. E, B, GReExsuiELDS, Esq. Sir W. C. MACDONALD
R. B. Axavs, Feq. A, F. GAvLT, Eaq, JAMES Ross, o
R. G REID, Esq,

CLOUSTON, General Mamager
Chief Inspector and Superintendent of Branches,
BRANCHES IN CANADA.

. H. V. MxrEDITH, Manager,

A. MACNID

MONTREAL

" A OATARIO, UEBEC. lower Provinees.  British Columbia
4125.'5. Ottawa, ontreal Chatham, N, B, Greenwood,
Belleville,  Perth ¢ W.E. Br, Fredoricton, N.B., Nelson.
Brantford, l'aur‘mro, ‘¢ Selgneurs Monecton, ﬂ.ls.. New Denver,
Brookville,  Pleton, St. Br.St. John, N.B, New West-
Chatham, Sarnia, Point St.Chs. Amberst, NS, minster,
Corawall, Stratford, Quebec, Glace Bay, N S, Rossland,
Deseronto, St. Marys, Halifax, N.S., Vancouver,
Fort William, Toronto, Nanitoba & AWT Sydoey, ¢ Vernon,
Goderieh, “ \'-m‘l« ﬁl,\\'lnnl&m‘, Vietoria,
Guelph, Branch ! o

ll-u'lmn. Wllluebur.,t:l:flq. Alta,

Kingston, Lethbridge,

Lindsay, Alta

London, Regina, Assa

IN NEWFOUNDLAND © 8T, JOHN'S, NFLD,, BANk or MONTREAL.

IN GREAT BITAIN: LONDON, BANK oF MONTREAL, 22 Abchurch Lane,
E.C, ALEXANDER LANG, Manager,

In THE UNITED STATES . NEW \'n“K. R. Y. HEwpEN, and J. M,
Agents, 59 Wall Street, CHICAGO, Baxk oy MONTREAL, J
O'GRADY, Manager,

BANKERS IN GREAT RITAIN

EATA,
DEC,

LoXDoN, The Bank of England, The Union

Bank of London, The ndon and  Westminster Bank, The National
Provinetal Bank of gland, verpool, The Bank of Liverpool, Ltd
Seotlund, The British Linen O Fny Bank, and Branches

BANKERS 1N THE UNITED STATES : NEW York, The National City Bank,
The Bank of New York, N.B.A. The National Bank of Commerce in
New York, Bosros, Merchants National Hank, J. B, Moors & Co,
Burrato, The Marine Bank, Buffalo. SAN FRANCISCO, The First
National Bank, The Anglo-Californiau Bank,

Bank of British North America

Established in 1836,
Incorporated by Royal Obarter in 1840,
JAPItal Pald-Up 84,866,667 « . . . Reserve Fund 81,776,333
LONDON OFFICE, 5 GRACECHURCH STREET, £.0,
COURT OF DiREQTORS,

4. H. Brodle Heary R, Farrer H.J.B. Kendall
John James Cater Riohard H, G1ya Frederie Lubboek
Grorge D. Whatman E. A. Hoare M. C. G. Glyn

Secretary, A. G. Wallls,
HEAD OFFIOR IN VANADA ST, JaMES ST., MONTRRAL

H, STIKEMAN, General Manager, J. BLMSLY Inspectio-
Branches in Caoada,

ProviNee ox UNTARIO~London, Brantford, Hamllton, Toronto
Midland, Kingston, Ottawa Provexok or QUENEC—Montreal Quebeo

PROVINCE OF NOVA Scoria ~Hallfax, ProviNce or New Broxs-
WICK—8t, John, Fredericton, YUKON Distrior—Dawson Cley,

PROVINCE OF MANITORA - Winnipeg, Brandon, Provixer or

Bairisu l.‘uuunlA~~Alhcron. Vietoria, Vancouver, Kossland
Ureenwood, Kaslo,

Orafts on 8outh Africa may be obtained at

the Bank’s Branches.

Agencies in the United Htates

Naw Yoax.
(82 Wall Street) W. Lawson and 4. 0, Weleh, Agente
Saw Francisco,
130 SansomeNicoet) H, M. J, MeMichaol and J B, Awmbrose, Agents

London Bankers—The Bank of England.  Messrs, Glyn & Co,

U Agents—Liverpool—Bank of Liver, Neotland
Bauk of m‘u‘ l.lmnrlm and bravcbes, lr:l:.‘;d—l'ruvluhl Bank of
1 i National Hank, Limited, and
Australia—Union Bank of Australia, w Zealand —Union
tralia, ludia, Ching and Japan—Mereantile Bank of India, Limited
ln-m Lyounsis, ' & okl
,b—n-uoumul o8 for Travellers nvaliable in sl parts of the world

The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

f $8,000,000
o REST
Commerce  ssoocce.
DIRECTORS
How, Gmo, A.Cox, President. RowT, KILGOUR, Keq., Viee-
Jas. Orathern . W.B, Hamilton, . Mati t, Eeq,
Jobn Hoskin. Fsq., K.G.,LL.I . W, Flavelle, Esq.
A. Kingman, Esq. llon. L. Melvin Jones, Frederio Nicholls, Easq.
B.E WALKER, General Manager, J.H. PrLux . An's Gen, Mansyer,
A. H. Ireland, Chief Inspector, and . of Branches,
Branches of the Bank in Canade :
ONTARIO
yr Collingwood Hamilton BtCatharines Toronto
Jarrie Dresden London Sarnia eight offices)
Belleville Dundas Orangeville  Sauit Ste, forumn Jo,
Jerli Dunnville Ottawa arle Walkerton
Seaforth Walkerville
Parkhill Simeoe Waterloo
Peterboro’ Stratford Wiarton
Guelph Port Perry Strathroy Windsor
Wocd stoek
QuUEsko, MANITOBA , NW. T, BRitisn CoLummnia
Montreal Calgary Medicine Hat  Atlin son
Carman Moosomin Oranbrook New West-
YUKON Ter, Dauphin Neepawn Fernle Inaf
wion  Edmonton Swan River  Greenwood Sandon
White Horse Elgin Treherne Kamloops  Vaneouver
Grandview Winnipeg

Ladysmith  Vietoria
Gilbert Plains, N,W.T Nanaimo
In Great Britain,
LONDON: 60 Lombard 8t., E.C,, 8. Cameron Alexander, Manager,
In the United States;
New York, San Francisco, Portland, Ore., Seattle,Wash,, Skagway, Alaska
Bankers In Greatl Britain,
Tur BANK or Exal AND, THr Hank oy Scorvrawxp, LoNpon Lrovos
BaNk, Limrrep,  Tur UNiox or Loxpox AND SMITHS BANK LiMrren
Bankers and Chiet Correspondents In the United States
The American Exchange National Bank, New York;
Company, Chicago; The Bank of \
mut Bank, Boston ; The Marine N Butfalo ; The Commercial
National Bank, Now Orlean he People's anlup Bauk, Detroit

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Capital all pald-up) . , ., . . $2,600,000 00
Reserve Fund . . . - $2,260,000 00
Reserve for Rebate on Curront Discounts , 80,000 00
Profit and Loss Account , ., .. 26,008 30

BoARD 0F DiRROTORS ;
Wit MoLsON MaCPHERSON, President . 8. H. Ewine, Vioe-President
W. M. Ramsay, hnun‘ FiNury, J. P. OLxo ORN,
H. MAKKLAND MoLsON, r.-CoL. ¥, O, Hexsnaw,
JamEs ELLiOT, Gen. M

The Northern Trust
The National Shaw

al Hank

A. D Durxrorp, Chief Inspeetor and Superin t of Branches,
W. H. lnu:»n«, ”:l Looxwoon, W. W, |, Onirnax,
nspector, Amt. Inspoctors,
BRANOHES, -
Acton, Que, Hensall, Ont.,
Alviuswon, Unt.  Iroquols, On . Morrisburg, Ont,, Sorel, PQ, .
Arthabaskaville,Q Kingsville, Ont., Norwich Ont,, , Unt,
Aylmer, Ont, Kunowiton, Que ., it loronto, Ung,
Brookville, Ont,, London, Ont., « Toromto Jet , Ong
, Alta,, Meaford, Ont., y Trenton, Ont,
Chesterville, Ont., Moutreal, Que., Auncouver, .0,
Chicoutimi, Quo.,  * 8t Catenr letoriaville,que
e Mark Wiaaio Ak
y outreal Market - ni| Man,
Fraserville, Quo., & Harbor hreh., ¢ Fulls,Opt,, ‘lm';'-i.on
Hamilton, Ont,, Jacy. Cartier 84,
AGENTS IN GREAT Britiay AND CoLoNIRS

London and Liverpool—Parr's Bunk, 1td. Ireland —Munster and Leinster
Bank, Ltd,  Austraiia and Now Zealand——The Unfon Baok Of Australia,
L. South Africa—The Standard Bank of South Afries, Ltd,

Foreax Aaexrs,

France- Sociéte Génerale, Germany—Doutseho Bank.  Belglum, Ant-
werp - La Banque d'Anvers. (hina and Japao—Hong Kong und Shavghai
Banking Corp'n.  Cuba—Baneo Naclenal de Cuba,

 AGENTS 1IN THE Unpren SIATES :
New York—M, Bauk

) National City Bank, Hanover Na.
Honal Bank, The Morton Trust (o Bost n—State N ational Bank,
Kidder, Peabody & Co, ronlnMLI
Bank, Oloveland s

Cusco Nat, Bank.  Chie Firse
% L Nat.  Bauk. l'hllm’l_
Fourth St, National L aie
Savings

Bank, Philadelphia Natior sl Bauk.  Detroit—State

Bank.  Buffaio~Third Nationa| 1 Milwaukeo— W |
sousin National Bank of Mi| ‘ .\l“ P .~nm~"'° B‘:’nr
"o ~Becord Na ional In.h‘.“ ‘u'ir._ Montaus—¥irst Natoval Bank ,,

e Canadian B 3

raneise.. . Portland, 0 n—Canading
Bank of Commerce, Seattle, Wasli.— Boston National Iun'i"o
& Collections made in all Parts of the Dominion, and returns prompt)
remitted at lowest rates of exchiange. Commerecial ‘amn of (:r?«m 2‘.5
Travellers' Circular Lotters Issued, available in al) Pares of the world,

e T
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T —— ,
Confederation Life — ;:
® ASSOCIATION |

HEAD OFFICE: TORONTO.

rRssioany, vica-rresicante l
W. H. BEATTY, W. D. MATTHEWS, FRED'K. WYLD. 3
J. K. MACDONALD, W. C. MACDONALD,
mamasime omscron. acruanv. l
|

Provincial Organizations.

Ontario, Quebee, Maritime Provinees and Newfoundland : Manitoba, Northwest Territories and British Columbia ||
J. TOWER BOYD, Superintendent of Agencies, Toronto, D. MeDONALD, Manager, Winnipeg, Man. [
Maritime Provinces, Manitoba. [
A. ALLISON, Cashler, Halifax, N, 8. O, K KRRR, Sec'y,- Treas., Winnipeg, [
uw, PARKER, Manager, Provines New Brunswiek, St, John, N.B, F. W. GILL, Cashier, Brandon,
Quebee, British Columbia, I
H. J. JONNSTON, Advisory Director, Montreal, J. L. KERR, Cashier, Vancouver.
Forelgn Organizations.
Mexioo : o West Indies :
F. W, GREEN, Manager, Mexloo City. H. R. TILLEY, Manager, Kingston, Jamaiecs.

ROYAL INSURANCE Co.

FIRE and LIFE

QUEEN INSURANCE Co.
ABSOLUTE SECURITY

GEORGE S8IMPSON, Ma: ager WM. MACKAY, Asst. Manager |
J. H. LABELLE, 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE;

Assurance Company
Head Office, - . . Hamilton, Canada.

CapitalandAssets . . . . . 8231009668
Surplus to Policyholders . . . . «  1,020,076.64

Paid Policybolders in 1001 . . A ‘ + 182,026.67
MOST DESIRABLE POLICY CONTRAOCTS.
DAVID DEXTER, J. K. MCCUTCHEON,
I resident and Managing Director, Supt. of Agencies.
H.RUSSEL POPHAM, - . . Provincial Manager.

Published by R. Wilson-Smith, at 151 St. James Street, Standard Chambers, Montrear,
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