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In the past year we have published a very much 
larger mass and variety of statistical matter relating 
to insurance, banking, government, and municipal 
affairs, and other matters, than are usually found in 
a weekly periodical. All these statistical tables and 
data have a direct bearing upon every business inter
est in the country, for no form of enterprise is 
isolated, nor can any commercial undertaking be 
efficiently couducted without touch being kept up 
with other business interests, 
statistics which we have published have been 
piled from exclusive sources and have excited the 
greatest interest. Breadth of mind is an essential 
factor for success in business.

The Chronicle has no ends to

TT-THIKD BIRTHDAY.THE CHRONICLE S

With the close of 1902 ended the 22nd year of 
The Chronicle's record. This issue celebrates its 
twenty-third birthday. These annual events usually 
are a time of festivity, of congratulations, of good 
wishes for “ many happy returns.” They are also 
occasions for reflections upon the past, for some 
reminiscent thoughts, some full of delight, others of 

ilf-critidsm, others of sadness as the memories are 
recalled of those associated in our lives who have 
entered upon a higher sphere of existence. Within 
Its immediate circle the angel of death has not en
tered in the past year, but several of our friends 
have been bereaved, and they have our sympathy.

As in the past years we remember gratefully and

Several t bles of

corn

's
serve narrower

than those involved in sound principles and sysU..* 
desire to express our thanks for the loyal, unwaver- ; cf insurance, of finance, of government and of social 

ing support given to The Chronicle by a wide 
circle of friends in all parts of Canada and all sec
tions of the Empire. We have enjoyed a steady 
inflow of communications, conveying information,

order. Whatever is worthy of support in those 
nections has an advocate, or defender, or exponent 
in The Chronicle.

con-

1We have pleasure in again acknowledging with 
thanks the receipt of insurance and financial publica
tions from Canada, the United Kingdom, the United 
Sûtes, Australia, New Zealand and other places, 
more in number than are sent to any other journal 
in this country.

In a few weeks we shall present'the returns of the 
fire and life insurance companies for 1902, which are 
likely to show large accessions of business and satis
factory profits, as those of the fire business need to 
be to recoup the companies their heavy losses in 
preceding years.

The past year has been the most prosperous ever 
enjoyed by the people of this Dominion. May iu 

successor beat the record and be to all

interesting literary material, expert comments and 
riticism with thoughtful suggestions which have been 
itilized and fully appreciated. Were our subscribers 
to communicate with us more freely, expressing 
their views on questions of practical interest on the 

topics to which The Chronicle is chiefly devoted, 
iey would gratify our readers and thereby do us.a 

lervice. We would particularly invite items of local 
:ws relating to insurance matters which are so

fenerally mis stated in the daily papers. Incidents 
if this nature are continually occurring of which in- 
lurance officials desire to hear, a desire we have
ileasure in gratifying. Every subscriber may rely 
ipon this, that whatever occurs that has interest for 
dm in his locality will have general interest for 

others similarly circumstanced. A HAPPY AND PROSPEROUS NEW YEAR.

J



■

INSURANCE AND FINANCE CHRONICLE. January 2, 19031

BRITISH LIFE ASSURANCE BUSINESS.

The position of the British life companies operat
ing in Canada is attracting attention in England 
where comments are freely indulged in regarding 
their management and their progress. Observers 
have noted that the British life offices are not 
making anything like the advance in extent of busi
ness that has been and is being done by the fire 
companies. The “Insurance Observer" has pub
lished some comparisons between the enterprise 
shown by American life companies in Canada and 
the apathy of British ones. Our London contem- 
porarysays; “The exhibit is a most discreditable 
one, with two or three exceptions the British life 
companies might just as well have never crossed the 
Atlantic, and there is a disposition to wonder 
whether the vast Dominion of Canada is an ap
panage of the British Crown or owes allegiance to 
the Republican Government at Washington !”

Following these caustic remarks the "Insurance 
Observer " writes :

The United States Supreme Court 
on 22nd inst., gave its decision in 
regard to the validity of a life as

surance policy issued on the life of a criminal exe
cuted for murder. The case ca ne up on appeal 
from a lower court which held that such a policy was 
invalid as its payment under such circumstances 
would be contrary to public policy. In the above 
case the man was executed for murdering his wife, 
and suit for payment of the policy was brought by 
his heirs—if a murderer can have legal h.irs.

A Merderer • 
Policy Vote.

y

The Editor of" Insuiance Report" 
has been amusing himself by 

Ceetomperory, passing judgment upon a number 
of insurance and other journals. 

He seems to have resolved to confer as a Christmas 
gift upon his contemporaries the power "to sec our
selves as others sec us," which was a thoughtful 
decision, a kindly one, too, for all his verdicts arc 
free from uncharitableness. Of this journal it is 
said

"Issued from Montreal. Canada, by R. Wilson- 
Smith. As its nunc indicates, its objective points 
arc insurance and finance, and it handles both witli 
dignified skill and knowledge. It resembles the 
English insurance j uirnals closely, and but seldom 
scintillates—that is, ' hardly ever.’ It covers in but 
little news, save the ' big things' thaï happen."

Higher compliments could not have been paid us 
than that we " handle insurance and finance with 
dinnified skill and knowledge," and that, TllE 
CHRONICLE " resembles the English insurance 
journals closely." That this journal " seldom scin
tillates—that is, hardly ever " is another compli. 
ment. Of another paper it is said : " It always 
emerges from the smithy laden with sparks," that is 
it "scintillates," which TllE CHRONICLE " hardly 
ever" dots. Well, so far as such scintillations go, 
those which arc seen at a “ smithy *’ arc simply 
worthless particles of metal flying oft", that arc too 
volatile to stand the blows of the hammer, the 
depirturcof which scintillations leave the iron all 
the purer for their absence. Now, TllE CHRONICLE 
never puts metal into its smithy, or on its anvil that 
contains any impurities, so it never " scintillates," 
because the metals we manipulate arc too pure to 
throw of! volatile sparks. As to our preferring ‘ big 
things" to little or.cs, in the way of nears, that is a 
further compliment. We should lose self respect 
were we to "chronicle small beer," as 1 ago sarcas
tically says, though ‘ a little nonsense now and 
then is relished by the wisest men." Tire chronic 
jokir, the funny man of the comic press, who makes 
humour mechanically by the hour, like a cobbler 
makes shoes, has, in our judgment, no place in con
nection with a journal which endeavours to handle 
"insurance and finance with dignified skill and 
knowledge," and succeeds in the judgment of an 
able con'.cinpor.vy and its large circle of subscribers

CmyllBnli 
free a

Regarded as a whole, the exhibit is a most dis
creditable one. After all these years the British 
companies active and inactive, can only muster be
tween them 20,288 policies, assuring an aggregate 
sum of $40,216,186, or very little more than eight 
millions sterling. It might be imagined from these 
figures that the opportunities for life underwriting 
in the Dominion have been few and far between, 
but statistics unfortunately show that the fault has 
been entirely our own. The Canadian companies 
have continued to make very rapid progress, and the 
American companies have made even greater head
way since 1880. In that year the respective amounts 
of insurance effected were: Canadian, $7,547,876; 
British, $2,302,011 and American, $4 057,000. Our 
proportion of the new business to be had was cer
tainly the smallest, but, at all events, we may be 
said to have had a look in, and were not utterly dis
graced. We were disgraced in the year 1901. The 
Canadian companies wrote business to the amount of 
$38,298,747, and the Americans were not far behind 
with $32,541,438, while we lagged far in the rear 
with a paltry $3,039,043—a trifle more than £600,- 
000. The comparison appears even more discredit
able when we remember that in the year 1901 
Canada was distinctly prosperous, and that the total 
new insurances effected were some five million dol
lars greater than in the previous period.

The causti of our failure to secure adequate patron, 
age in Canada arc not difficult to discern. Both 
Canadian and American managements are willing to 
spend money in the procuration of new business, 
while our home managements grudge every penny 
that is spent, and arc constantly endeavouring to cut 
down expenses in order to make profits and main
tain bonuses. Moreover, the contracts issued by 
British offices arc not as attractive as are those 
which arc sold by their Canadian and United States 
rivals. The future will prove which of the two 
policies is really the wisest, but it is obvious that 
with our present methods we can no longer compete

'i
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»n even term*, and the time may not be far distant
JÊVSS" bc Poetically shut out of the Cana-
fhat Sf u ^ 11 can scvcc|y be said, indeed,
that the business we now transact there is worth
douhr^l ThrC J"t,C which falls t0 our share is
tîe mmn VCrybeSt quality, as is proved by
eacl, \eàr hv iV y "’“t™1' ProPortion terminated 
caeli > car by lapses ami surrenders. What
plain of is the inconsiderablcness of th 
tamed.

3
excellent field for life assurance ; the people, as a 
rule, are comfortably circumstanced, intelligent, and 
very self respectful ; the mortality also is favourable, 
as our climate is one of the healthiest known.

The impression made 
assurance matters

un
respecting Canadian life 

„ . . . , on 50 Prominent and so ably
wm h V°Urual “ "The InSUrance Observer" 
will be read with universal interest
circles.

we com- 
e quantity ob-

in insuranceCanada, it must be remembered, is a part of the 
properly mem the^merfean

appear, in recent years, to have regarded the
seven e'inhth* * Cgitima,e fic,d {or operations, about 
seycn-cigl ths of our total business in force there
be.ng.n their hands. The five remaining active 
offices appjjrentiy accept assurances when offered 
them but it is evident from their returns that there 
■s no organized solicitation for business, the number
U l /t l'nd ISSUC<1 !aSV'Car bc,'ng resPcctivcly 
4, 3. -, t, and none, such records scarcely justify

it wouldînmbirh|Cntai,Cd kccPinP offices o^n, and
hnHer h b b y pr0Ve a" advantage to the policy- 
holders here were arrangements made in these cases
oth r ofTtr0fal1 CanatHan assurances to one ” 
enterprise^ Th" wblch do exhib't some
Canids Th altcrnat,vc course is to regard 
Canada as a part of the workable territory and
business'is to brhC,l|Ca! '“lS wllcthcr remunerative 
business is to be had or not. When we learn from
banks have<incth*t w pub«C dePos,ls in Canadian 

* from ^6'.~o.ooo in ,89, ,0
that if, : 'Y*' we scarce'y "ced to be toldthat life assurance has its future. How vast and
f,om prt°Xlfma,e ,arc '‘s possibilities may be judged 
f om the following words spoken by Mr Clifford

t'hyT*

was ifccL ' I I'” WaS f-967’ and 190. it

ïsrtri n' 1. JU y ’* ,9°5' ,hfrc Will be 750000
»«■»<*• -idZ

TRUST AND LOAN COMPANY OF CANADA.

At the recent half-yearly meeting of the above 
Company held in London, England, a report and 
statement were presented which were' received with 
much satisfaction. The net profits for the half- 
were $72,17$, from which, after

year
providing for a six 

percent, dividend, the balance left, being the sum of 
$11,710. was carried to the Reserve Fund as required 
by the Royal Charter of Incorporation. The 
balance at credit of Revenue Account, brought for
ward from March last was $74,860, which, with the 
half-year's profits, made $147,035. This sum was 
appropriated as follows: $11,710 was added to 
Reserve Fund, leaving $135,325 as the balance in 
Revenue Account. The Directors 
that out of this balance of $135,325 
the rate of 6

recommended
a dividend at 

per cent, per annum and a bonus of 
one-half per cent, less income tax, be declared on 
the paid-up Capital of the Company, leaving the 
balance of $78,450 to be carried to the credit of the 
current half-year's accounts.

The Reserve Fund of the Trust & Loan Co. 
amounts to $882,285. The 
pany consist of Loans

now
resources of the Com- 

on Debentures, $4,590,480, 
paid-up Capital, $1,6.5,000. Reserve Fund, $882,- 
285, Revenue Account, $135,325 and Sundry Items 
$55,315, a total of $7,288,420. This sum is reprei 
sented by $5,877,058 investments in Canada, of 
which $5,465,115 is in mortgages. The investments 
in London amount to, $809,300. and the remaining 
assets, amounting to $602,062, are made up of the 
values of office premises, $123,600, cash balances, 
$248,560 and sundry debts, $229,902.

The Trust & Loan Company of Canada for 
half a

e to

The policy of cutting down expenses is, of itself, 
prudent but it may be carried too far. There are 
wasteful expenditures, and there 
those of a farmer for

over
century has been contributing to the develop- 

ment ol Canada, pursuing this most valuable course 
seventeen years before Confederation, when a 
“ friend in need "

are outlays like
... ...... cultivating and seeding the
so. , which bring rich return,. Economy is desirable, 

ut economy should not sap the life out of enter-
expensed Zn inV°,V" '^’"proportionate
„ b‘ n a *ar6c one, hence such vigorous

efforts towards expansion, as working charges tend
r«d .C7ZP;° ra,a as busil,t“ '"crease, in volume, 
and a large business, properly managed, i, capable

» .«.11 o«. cJdTS

was a “ friend indeed," for, in those 
such universal confidenceearly days, there

felt in Canadian securities as now prevails. To the 
Trust and Loan Company, as one of the financial 
pioneers which helped in the early development of 
Canada, this Dominion is deeply indebted, as it is 
also for having set to other loan companies 
ample of sound principles and prudent

was no

an ex- 
minagemrn*.
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■TONKT AID ITS INDUSTRIAL DEVELOPMENT.

We have been favoured by Mr. J. K. Macdonald 
Managing Director of the Confederation Life, with the 
following notes by him from observations made 
during a recent visit to Sydney, C.H. :—

SYDNEY.—The town has undoubtedly received great 
Impetus from the establishment of the Dominion Iron 
and Steel Co.'s works. Its population is said to have 
increased from $,000 to 15,000 in three years. There 
could not fail to be a considerable increase in popu
lation under the circumstances, but I think the 15,- 
000 is a boom estimate, and probably from icvxro to 
11.000 would be nearer the mark. Land values 
have also largely increased, and parcels have been 
sold at prices not dreamed of three years ago. The 
town is, of course, growing with considerable rapid
ity, and its future as a place of considerable import
ance ie assured if the Dominion Iron and Steel 
works prove a success ; otherwise, with the excep
tion of the large coil beds in the vicinity, there does 
not appear to be any local features calculated to 
build up a large town. However, there does not 
to be any good reasin why the Dominion Iron and 
Steel Co.'s works should not be successful ; its posi
tion is most advantageous, having the benefit of both 
good water and railway connection.

The iron ore is said to be abundant, with 
usually low cost to procure and is easily carried to the 
smelter. The coal at Glace Bay is abundant, and 
has only to be carried a distance of some 10 miles. 
The ore used in mixing with the Bell Isle ore is also 
local, and the dolomite used in smelting is also found 
at no great distance in Cape Breton. All these 
facilities will operate the production of the products 
at a fairly cheap rate ; the success or otherwise will 
depend on finding a market, while this will be 
what favoured by the low cost of production.

I was informed while looking at the works, that 
the Company is now shipping steel into the United 
States, which was somewhat of a surprise to me. The 
expenditure on the works of the Domin'on Iron and 
Steel Co. has been large, exceeding probably $20,- 
°0°,000. I am not competent to express an opinion 
whether or not all the expenditure has been made 
wisely, indeed, it is not part of my duty to do so.

Taking all things into consideration, I am of the 
opinion that Sydney has good prospects, and is likely 
to be a successful city. Considerable expendi- 
lure will require to be made in connection with 
waterworks and sewerage and other improvements. 
The water-works were constructed with the view of 
supplying the needs of a smaller population than is 
even there to-day, while the extension in building 
demands extension in

Total assessed value as furnished to me...$4,500,000 
Rate of taxation, 1^.
Total bonded debt............................ ...........

The extension of the water works when completed 
is to provide a supply for a population of 80,000. In 
connection with the sewerage improvements they tax 
the properties $1 per foot frontage.

The development of the iron and steel industries 
of Sydney has in it promises of greater material 
advantages to Canada than is generally realized. 
Those trades are a source of wealth wherever suc
cessfully carried on. Canada has every reason to look 
upon Sydney's industrial development with sanguine 
hopes and the best wishes for the capitalists who are 
engaged in establishing and conducting the iron and 
steel enterprises in that locality.

360,400

EASTERN TOWNSHIPS BANK.

This thriving bank, which has always had a 
reputation for enterprise, is proposing to enlarge its 
capital from $2,000,000 to $3,000,000. 
annual meeting on 10th February next this will be 
submitted to the shareholders, also a resolution 
“ to authorize the directors to apply to the Dominion 
Parliament for an Act to change the denomination 
of the existing shares of the capital stock of the 
Bank, or the shares of any increase of capital, into 
shares of the par value of one hundred dollars each.'*

During November the circulition rose to $1,829- 
650, which, practically, left no margin for an increase 
so that fresh capital will, by its amount, enlarge the 
limit of its ncte issues. The business has been 
expanding for some time past. The branch estab
lished in this city under the management of Mr. 
Austin, has acquired valuable connections, owing 
mainly to the very close and courteous attention 
given by him and his staff to the needs and con
veniences of customers, with whom the bank is 
highly popular.

NEW YORK LITE INSURANCE COUPANT.

iThe above colossal Company has issued a state
ment showing the new business written and paid for 
last year to have been over $302.003,OCX* which ex
ceeds the record of 1931 by $40,000,000. Such an 
achievement is a marvel of enterprise and energetic 
management.

At the

seem

an un-

some-

LONDON AND LANCASHIRE.

Mr. Wright, Manager of the above Company, 
Toronto, informs us that a cable from Head Office 
has been received approving of Mr. J. Gardner 
Thompson vacating his position in order to enter 
the service of the L. & L. & G. today, 1st January, 
•9°3- Mr. Dobbin, who has been some time in the 
Company's service, will have temporary charge of 
the London and Lancashire business in this city 
until a permanent appointment is made.

sewerage.
The fallowing is a statement of the financial posi

tron of the town

m
m
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“TBW or ™* nu_iMit
During the put year the Insurance Institutes of 
ontreal and Toronto have held a number of meet- 

•ngs, interspersed with social elements, that have 
proved interesting, instructive and highly agreeable, 
rapers have been read on technical subjects of much 
value to all engaged in fire and life insurance, also 
papers of a legal, financial, statistical 
to the development of Canada, its 
insurance business, each of which

Maritime business of the Alliance-Imperial; 
Home deposited $100,000 with Government at 
Ottawa, and Messrs. Evans and Johnson appointed 
agents.

the

The fire record in Canada last year is void of any 
remarkable features. There were fires, bad and nu- 
merous enough it is true, but no great conflagration. 
I he principal ones were : Halifax, Galt, St. Hilaire, 
Rat Portage, Rossland ; Toronto, The Pavilion Street 
Oar sheds, where $ firemen were killed, and at a small 
factory ; St. Agathe, Oka, Labelle, Brantford, Ottawa 
Royal Electric works and on Notre Dame Street 
Montreal. Across the line there were serious confia.’ 
Stations at Atlantic City, Waterbury. Paterson, N.J.

Amongst the more interesting events of the year 
the following, which are given in the order of 

their dates. The Censu. report issued gives 5,369.. 
666 as the population of Canad 
1891. The C.P.R.,

nature relating 
commerce, and its 

.. . . „ -----excited considerable interest. The Montreal Insurance Institute
gave a dinner in November which was honoured by 
the presence of the Minister of Justice, the Minister 
of Marine and Fisheries, the Hon. Senator Mackay, 
and several of the director, and managers of the 
insurance companies of Toronto. This highly 
cessful function was presided over by Mr. B. Hal 
Brown, President of the Institute, 
numbered close upon zoo. The' Institutes 
upon the New Year with the brightest 
enlarged membership and usefulness.

• • •

sue- . I I V
and the guests were

enter 
prospects of a, 10 per cent, over 

was authorized to issue $10. 
000,000 new stock. Bessemer steel made for 
time at the Clcrguc works, Sault Ste. Marie. The
Th^R .^t \7' a',n°Unccd no change,. 
The British Budget, April 14, imposed duty on
wheat and flour. British war loan, April, for $i6o- 
000,000 subicribed for 10 times over. The C P R 
announced its intention to become interested in a 
fast hie service for the Atlantic. The foreign trade 
of Canada officially given as $414,517,000 for last 
year. Britain and Germany apply force 
auela. to compel settlement of claims. Resignation 
of Lord Salisbury, Premier, and Sir Michael Hicks-
nfCMh' nhunCe l0r °f Excl,c(luer- and appointment
of Mr Balfour as Premier. Resignation of Hon 
J. I. Tarte as Minister of Public Works, succeeded 
by Mr. Sutherland and Mr. Sutherland’, portfolio 
as Minister of Marine and Fisheries, taken by Hon 
Raymond Prefontaine. with enlarged powers. Mr." 
George Hague,after over quarter of a century’s service, 
retired from the management of the Merchants Bank 
of Canada. Mr. J. H. Plummer retires from Canadian

s'ïr.arÆa.ï
pu,sTvE sixra-A •srtst
summer and fall, causing coal famine and severe 
distress, ended by the dispute being submitted to a 
commission at suggestion of President Roosevelt

first
The principal personal changes in insurance 

circles during the year were, the appointment of 
Mr. J. Gardner Thompson, as Assistant Manager of 
he London & Liverpool & Globe, made in view of 

the retirement at end of .903 of Mr. G. F. C. Smith 
after fifty years' service; Mr. G. F. Johnston 
ceeded Mr. Atkinson 
New York Life

sue-
as Agency Director of the

, _ ,Mr’ J’ H- Mil,er> appointed Chief
Agent for Canada, of Provident Savings; Mr. 

romings took over management here of the
retired 7' MT R0bCr,S0n & Sons- having 
retired therefrom; Mr. N. H. Torrop placed in
charge of the life business of the Royal, recently
opened In Canada; Mr. Fitzgerald, appointed
Actuary of the N. Empire Life; Mr. Wickham,
Manager of the Alliance, made Manager of the
Alliance-Imperial on the amalgamation being
effected in May last, and Mr. Kearley, Manager of
zatiin‘"'T ' As’,sUnt Manager of the new orean-

— Adjultertf tt R
lhiCteUEmp^n,8iVCn * 16,1 °n *he'Board

;

to Vene-

The Company changes have been as follows: In 
January the Alliance and Imperial 

.‘î' AWance-Imperial ; the Eagle was token over by 
he' v°ri k llUhL and Merc*ntile and the Lion by 

andV°rklh?;Lthe Manufacturers’ and Temperance
turers tT t eCd iU tille 10 “The Manufac- 
New V I* r™' Company”: lh« Citizen, of 
,1 V°i.kve" n,UrCd With lhe phenix of Brooklyn; 
U.e Brit^Empireand the Pelican were amalgamated

Nove®ber; the Royal and Queen took over the

were fused into

Among the memorable incidents of the year were 
the taking possession by the Royal of its very hand- 
some new office building on Place d’Armes, one of 
the tenants of which is the Royal Victoria Life ; the 
acceptance by the head office of The Guardian of
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plans submitted by Manager Heaton for its new 
building on St. James street ; also by the Board of 
the Liverpool & London 8: Globe of plans for 
a new office building which were laid before it by Mr. 
G. F. C. Smith, Resident Secretary. The Guardian 
was burnt out on 28th January, so was compelled 
to find a temporary home, which it did cast of the 
Boat Office. Its new building has made remarkable 
progress, the fa(adt is universally admired for its 
combination of ornate elegance and imposing dig
nity. The Livcrr.ool & London & Globe building 
has also been pushed ahead rapidly and promises 
to be a noble structure. The exterior of the Board 
of Trade’s new building is nearly completed. As 
the contract was only signed on the 21st January, 
the corner stone being laid on 14th May, the delay 
being caused by the site having to be cleared of ruins 
and debris, the progress made with this edifice is 
highly creditable.

very easy but unwise to specify. A site has not 
been chosen, nor is likely to be for a length of time, 
as the obstructionists, who seem to object to the 
diffusion of knowledge, or the provision of enlarged 
facilities for study to enrich the attractions of this 
city, will do their utmo.t to delay the founding and 
the adequate equipment of the Library. Through
out the whole year discussions went on in the 
Council respecting the Contagious Diseases' Hospital. 
At the close of the year, however, a decision was 
arrived at by which $15,000 a year is to be given to 
each of two Hospitals, one to be in connection with 
the Notre Dame Hospital, the other with the 
“ English hospitals "—whatever that phrase means, 
which is quite dubious. On 41b June tenders were 
to be opened for new civic loan of 2 millions, but 
only one was presented, the rate offered being 
,£98 is id. A grave scandal arose in the fall over 
the supply of police uniforms. The contractors had 
been allowed to pass off the old ones of the men 
and had supplied some of the police officers with 
private clothes of the same value. The scheme is 
quite an old one. The Council did not distinguish 
itself last year.

• • •
The City has had a variety of notable events in 

the past year. The reception of the Duke and 
Duchess of Cornwall and York aroused loyal 
enthusiasm which was displayed by arches and 
mural decorations throughout the city. There was a 
void, however, in the arrangements, which drew out 
criticisms far from complimentary to some authorities, 
but, doubtless, they did their best and erred, as 
they did err from lack of experience and knowledge 
of what ought to be the features of a royal reception 
in a great city.

As the year opened two currents of feeling and 
opinion regarding the war were running high. 
Indignation prevailed at the guerilla tactics adopted 
by the Boers, which, rightly, were deemed proofs ol 
their being practically t cfcatcd, while the acceptance, 
at the end of January, of a 9th contingent of 1,000 
men from New Zealand filled the pro-Boers with 
confidence in the struggle being prolonged until the 
old land became so weary as to abandon South 
Africa to the rule of its enemies. At the end of 
February, Majuba Day, Lord Kitchener captured 
2,000 horses, 23,000 cattle, 60,000 sheep, 200 
w.iggons and a large quantity of arms and ammuni
tion. A few days after this, Feb. 5, President 
Roosevelt told the Boer delegates that the United 
States would remain strictly neutral. These two 
events doubtless brought despair to the Boers, 
though in the course of a week they captured Lord 
Methuen, who was released, as the enemy could not 
provide him surgical aid, nor could they spare food 
for the British whom they had captured. These 
were signs of the end drawing near. In the middle 
of March a contingent of $00 arrived in S. Africa 
from Australia. On the 23rd the so-called Boer 
Government and several British officers held 
ferencc on peace proposals, but fighting still went on, 
and March closed with a brilliant feat of 
performed by the Canadian Mounted Rifles. This 
was the last serious stand made by the Boers, and, 
at at Paardeburg, they were sickened at the punish
ment they got from Canadians. A few brushes

• es

The Horticultural Show was a great success ; the 
exhibits excited the wonder as well as admiration of 
many visitors, who were amazed at the rich floral 
displays and evidences of this district's rich products. 
The Convention of the Metropolitan Company’s 
delegates, who, on 2nd Sept., assembled to the 
number of 170, was a very impressive event, showing 
the progress of industrial insurance. The city also 
had the honour of entertaining the most distinguished 
statesmen of Australia, who were delighted with 
the city and Canada. Another prominent visitor 
was Mr. Alsop, of the Liverpool & London & 
Globe Insurance Co., Liverpool.

The civic record lor 1902, if fully reported, would 
make copy for a work as big as a three volume 
novel, but it was very barren of practical results. 
The magnificent offer of Mr. Carnegie to provide 
funds for a City Library building, after being 
debated at wearisome length, was accepted in a half
hearted sort of way. The debate manifested there 
existing a strong undercurrent of objection to a 
Public Library, the inspiration of which it would be

a con-

arms
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with them in April and May exposed their 
demoralization and loss of courage. On the 31st 
May the Boer delegates met Lord Kitchener at 
Vereeniging, in the Transvaal, and they accepted 
the terms of peace he proposed. So ended one of the 
costliest of Britain’s wars, which lasted from the nth 
Oct., 1899, to 31st May, 1902; a war that was under- 
taken solely to defend two British colonies from 
being (vrenched away from the Empire; a war which 
ended by their preservation, and two other colonies 
being added to the roll of Britain’s Imperial domains • 
a war which covered Canadians with imperishable 
renown ; a war that has solidified the Empire by 
imparting to it the strength and the pride 
scious, impregnable unity.

calculated to inspire admiration for and loyalty to 
the political, educational and social institutions of 
this Dominion. Their sons will find varied careers 
open to them in our commercial and industrial 
très, so that we anticipate the settlers from the States 
becoming a strength to the country and a demonstra
tion of its attractions to settlers.

utter

cen-

The year 1902 passes away with an excellent 
character. No hostile shots were exchanged last year 
between any civilized powers. The Hague Inter
national Arbitration Tribunal was called into the 
service of peace. Between Great Britain and the 
United States there developed a more cordial feeling 
of mutual good will than ever before existed, thanks 
to the combined wisdom of King Edward and Presi
dent Roosevelt. Throughout the Empire there 
arose last year a deeper consciousness of and pride 
in Imperial unity. All industries and commercial 
activities were most active and prosperous, so that 
the record of 1902 is one of exceptional brightness, 
one also full of promise for its successor.

of con-

One of the features of the, , Pi't year was the
immigration of agriculturalists into the Northwest 
rom the Western States of America.1

• „ Though
numerically not large, probably not exceeding 30,000
0 4°.°o°. those new settlers may be compared to 

the first few drops of a coming copious shower 
Their significance lies, however, in their indicating a 
eversa! in the course of the flow of population, 
vhich. since Confederation, as it was for some pre- 
nous years, was from Canada to the United States 
o much so as to be

VENEZUELA ITS RESOURCES. GOVERNMENT 
AND CUSTOMS.

Byron s cynicism that, a certain crime “ is much
common where the climate's sultry," might 

truly be said also of offences against commercial 
morality. The sense of honour does not flourish in 
the tropics, though nowhere else is it so made the 
subject of such boasting. Virtue does not thrive 
where life is sustained with a minimum of mental 
and physical exertion, as it is in the belt containing 
Venezuela. "Idle hands” are well said to be “the 
Devil s tools, and idleness flourishes luxuriantly in 
those regions. There have been revolutions in 5 
South American Republics in the past year.

An Englishman, long resident in a South Amcri 
can Republic, tells us that negotiations for the sale 
of a cow would usually extend over a week, the time 
spent in conducting which would be chiefly occupied 
in smoking cigars. For business

morea source of weakness to this 
ountry that gave grave anxiety to successive gov- 
rnments. It is undeniable that the Dominion was 
tead.ly losing young men to such an extent as to 
hreaten its future, for such 
car of the

an exodus year after 
very flower of the population seemed 

estined to prevent Canada developing, and 
ith a stagnant population, like

a nation
... a tree that has

cased to grow, is near to the period of decay. The 
•olicy of encouraging native industries was designed 

check this threatening movement by providing 
ew and wider spheres of occupation for young men 

special talents, enterprise and ambition. Another 
old move was made in the same direction with the 
me purpose by building the Canadian Pacific Rail- 
ay by which a vast fruitful territory was opened 
r settlement. The full effect of those measures
»kso0n|ono”n ‘° ** dcvcloPcd- Canada, indeed, 
at not ° re . resP°ndlnK to the stimulus applied
itesmL hW Lrca !hc *aneuine forecasts of the 
atesmen who had endeavoured to open a new era
r their country with ridicule. But list year * 
onou, confirmation of their predictions, the 
de of emigration to the States ceased to flow 
uth and the stream of settlers turned fr 
rth, from America to Canada.

engagements of 
any nature, especially financial, there is little respect. 
A debt due “ to-day ’’ means any day in the future, 
and pressure to ensure punctuality is resented as an 
insult. In Venezuela society is in perpetual turmoil. 
There have been over 90 revolutions in that Republic 
since Queen Victoria was crowned, the average being 
one every 8 or^ 9 months. Democracy runs riot in 
some of those States. Our informant had 
who was an

was a
full

to the 
om south to

a servant
ex-President of the Republic. Law is 

not sacred ; a thief sentenced one day to a month’s 
imprisonment will be set free next day by the 

Now the pessimist’s cry is, that so mini, a Alcalde to secure his vote. The Venezuelan Gov-
ning into the NorthwestT . , v ,ernmc"t’»jar vessel “ Liber,dor ’’ wa, refused admit-

ry is hard|v unrf. a political danger, tance to West Indian ports on 1st April last by Brit-
.. y rth answering. Our new fellow »h authorities, because the steamer was practically
lans are almost all of British origin. They will a l*'rale- What can be done with such people when 

even wider freedom here than in the United “tcy rtfuae to pay their public and private debts ?
ites, and every condition existing in this countrv , lh.ey "lust ,bc compelled to pay by brute

K untry force, as that is the only power they respect.

1 c
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FIRE INSURANCE PREMIUMS IK MONTREAL.
From the annual returns to the city authorities of 

Montres* by the fire insurance companies of net 
premium income for purposes of taxation we give 
below the amount of city premiums for 1900 and 
1901. In the latter year the losses sustained by the 
companies in Montreal city were nearly $3,$00,00a 
Several large fires having occurred, notably the 
Hoard of Trade building, T. May & Co., Leeming, 
Miles & Co., Montreal Cold Storage, etc.

teet.
Ismresee.

127,SOI 04 
46,082 48 
6.7,851 oe 
40,342 10 
44.034 22 
62,034 44 
74,232 28 
23,319 46 
46,734 83 
31,321 86 
4,109 77 

66,882 17 
30,313 46 
36,167 23 
21,825 06 
87,345 90 
47,986 95 
40,544 69 
97,132 19 
48,930 42 
32,760 00 
24,702 61 
16,815 68 
17,335 61 
80,768 17 

8,806 67 
64,962 00 

188,088 00 
115,102 16 
30,269 21 
48,329 96 
70,288 00

The area of this turbulent country is 403,620 
square miles, of which one-half is forest. The prin
cipal product is coffee, of which it exports about 
$12,000,000 yearly. The total exports range from 
16 to 17 millions of dollars, consisting of coffee, 
cocoa, copper and tropical products.

The imports are from 12 to 1$ millions, largely 
British, consisting mainly of cotton and linen goods. 
Public debt, " interior ” and “ foreign," amounts to 
$40,000,000. The interest in the public debt which 
bears 6 per cent interest, has always been difficult 
to collect, on large portions indeed it has been in 
arrear for many years. The revenue varies Irom 6 
to 7 millions of dollars, which is largely wasted over 
the army and navy, which, though costly, are useless, 
though the army is popular as a means of finding 
positions for politicians, who arc revolutionists, or 
ex-revolutionists to a man.

The Government is carried on by a President, 
Vice-President, two Houses of Congress, one, the 
Senate, being elected by provincial assemblies, and 
the llou-c of Representatives, by popular vote, 
indeed, all public officials are elected by universal 
suffrage. The population by latest returns, was 
2,100,000. The great political point at issue, over 
which revolutions are constantly occurring, is as to 
the respective powers of the central government and 
the powers of the several states or provinces, a 
question we arc familiar with in Canada. During 
the whole of 1902 Venezuela was in a state of 
revolutionary ferment. On this day a year ago 
Germany made a formal demand on the President 
respecting her claims. On the 24th January there 
was trouble with France. On the 20th June the 
insurgents captured 1,740 of the Government troops 
after fighting five hours. On the 21st August the 
Venezuelan Government sent a very saucy message 
to Great Britain, Germany and France- On the 
llth September the insurgents won another victory 
over Castro's forces, and a month later the national 
government vacated the capital from fear of being 
captured. The proceedings since then have been 
fully detailed. Considering the respective resources 
of the powers dealing with Venezuela, the contest 
has been like a chapter from a comic opera. The 
debts of this State are enormously in excess of its 
resources, as arrears have accumulated for years. It 
is high time that once and for all, the people were 
compelled to settle down in peace and be compelled 
to so conduct their industries and commerce as to 
enable them to meet their financial obligations as is 
done by civilized countries.

si

law.
Innuruiee. 
$23,203 40 

39,014 33 
46,317 16 
28,697 94 
35,862 29 
41,662 66 
67,674 61 
27,892 66 
39,107 31 

1,726 00 
3,340 90 

63,762 88 
23,606 35 
24 343 44 
22,092 73 
38,209 27 
19,681 03 
28,260 78 
83,383 07 
40,267 88 
28,696 00 
19,658 26 
72*75 49 

11,329 75 
63,334 33 

6,897 95 
36,340 00 

140,279 00 
62,888 02 
26,898 01 
37437 82 
46,768 06

vKlna. . . . . . . . . . . . . . . . . . . . . . . . . . . .
Alliance...................... .
Atlas............................
British America.........
Caledonian....................
Commercial Union.....
Guardian......................
Hanford........................
Imperial........................
Ixmdon Mutual............
Law Union A Crown... 
I.iierpool A L. A (1..., 
Ixmdon and Lancashire 
London Assurance..,,
Manchester...................
Montreal Mutual..........
National of Ireland.....
North America.............
North British and Mer..
Northern ......................
Norwich Union.............
Ottawa...........................
Pheniz of Brooklyn.... 
Phumix of Hartford ..
Phirnix of Ixmdon.......
Quebec..........................

Royal... ........................
Scottish Union A Mat..

Union...............................
Western........................

m

j
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$1,600,509 43 $1,133,988 61

THE METROPOLITAN FIRE INSURANCE CO.
The above is the new title given by an Order in 

Council to the Company heretofore known as the 
" Berlin Mutual Fire Insurance Company." It is a 
" Cash—Mutual and Stock " organization. The 
Directors considered that, as the Head Office had 
been removed from Berlin to Toronto, and its 
business was now spread over a wider territory than 
the original name implied, it was desirable to change 
the name. The authorized capital is $500,000; the 
assets, 31st Dec. 1901, were $51,488 ; and liabilities, 
including paid-up stock, $3546}. Mr. F. Clemen 
Brown is Managing Director.

I
i

1

i.

PERSONALS.
Mr Niki.y, of the Orcnn Accident, reports a slightly In 

creased premium Income for 1902.

Mr. H. 8iTiir.ei.A8ii, of the Imperial Life, Is at present 
In Jamaica, In connection with the bualnesa of bis 
pony.

Mr. H. D. P. Aruuthoro, Toronto, representing the 
Guardian Assurance Co. and Dominion Burglary, was In 
Montreal this week.

1

corn

s'
To Cuise Puer Ornes aoairst Wild-Cats.—The United 

Bistee postal avthorUle are taking steps to prerent the 
matin being need by wild-cat companies.

Mr Giui ma. of the Employer»' Liability, reports a very
satisfactory year's business with the largest premium la-

am.
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™* TEA* 1BO* non AM INSURANCE 
STANDPOINT. Mr. J. G. Thompson assumed his duties to diy 

as assista"* manager of the Liverpool and London 
and Globe.the fire companies

The general prosperity which has prevailed in the 
Dominion during the past year has, according to the 
best information which can be obtained at this time, 
been shared in by the insurance companies.

The loss ratio of the fire insurance companies 
which has been above the 
has been

* • *

THE life companies.

In the life insurance field the results have been
generally satisfactory. We append a few interviews 
which our, . representative had with some of the Mina-

.. .. . ev*r**e for *°me ye»™ I gers of the Companies,
cansiderably reduced during 1002. and it 1 w„ tow 

U expected that it will average between 40 and at k \ ® Macaulay- O'8 THE Sun Life, reports
It is quite time that a turn should come In the tide . *he “rae an,ount of business written for 1902

disheartened with Canadian business. If 'a few ^ 'nCOmC and 1 ct,nsld«able decrease in death 
years such as 1902 prevail, they will recoup C 

some ol the losses which have been made owing 
to conflagrations such as that of Ottawa, etc.

more
I * * •
! MRi d- McGoun, of the Standard Liff. 

reports: New business paid for in Canada $2,008- 
Mr. Robert Tyre, of the Northern Fire, reports f°°’ *!* incrcase of *30o,ooo, total insurance in 

that his head office is highly gratified with the I ,°rCe m Canad* *21.000,000, premium income 
general business of the year. | >750,000, annuities $20,000, interest $671,500, paid

* * • I death claims and matured endowments $338,000.
Mr. P. M. Wickham, of the Alliance, has had a * * «

largely increased premium income and a satisfactory Mr> McDougald, of the British Empire
loss ratio. Life, states that the Company has had a very

w » _ * * I •tisfactory year in Canada for 1902, the premium
Lansing Lewis, of the Caledonian,states that income having been the highest on record The

hi, Company has shared in the general prosperity of expenses to net life premium income received w„
Chirac! ^ ^ tW° °r threC years of a similar 16 2 P'c- The death claims about same as last year 

aracter would assist in recouping the Company's »nd th« amount of new business sime as 19,1

* *

* »*
,lR H. M. Lambert, of the National of Ireland, I Mr- Dav,d Burke, of the Royal Victoria 

reports the best year’s business in the history of the LjFE' informs us ‘hat his company has had 
Company In Canada. | year with very satisfactory increase

The premium income shows an increase of 35
MR. G. F. C. Smith expressed himself a, satisfied I P-C" death claims 20 P c- less than 1901, amount

with, the year’s business of the Liverpool & London new business written in 1902 about $1,300,000. 
& Globe, and hopes for a few more prosperous years. "mount of increase in force $3,500,000.

*

The Royal Fire Insurance Company 
very large figur.s as usual, we understand, 
suit of the year’s business in Canada.

a good 
all ronnd.

* * »

* * *

The London & Lancashire gives the approxi. 
mate results of the company’s operations for the year
1902 as follows 1
M"l^amr!"Ve.n.“.dB.ri.e* ‘b* 2™r *'"“"‘«1 tofl ,050,000

............  V,43.1,500

The company will have a very satisfactory reporf 
the expense ratio being brought down to abo jt 20 p.c.

* • »
Mr. S. P. Stearns, ok the Equitable Life. 

reports an increase of business for 1902 in his branch 
The head office, New York,
(•coins............... ...........

Tend assurance.................

shows
as a rc-

whhthVr^ yCa7 Mr Bi,seM has been connects

-JiîiacrS'nryasŸîageneral agents of the Western department
* * *

London Mutual Fire Ins. i,
Company contemplates moving its 
ceronto in the near future.

insursnoe in force. 
I ncome...................

• ••• SSM

reports:—ffo.—The above 
head offices to . $ 68,000,000 

175,000,000 
MO.OOO.Odo 

1,100,000,00
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PBOMUtSWT TOPICS. Scotch clergymen when writing in a daily paper show 
The disastrous accident on the Grand Trunk that they arc members of the Church Militant ; they 

Railway between London and Sarnia has thrown wield a “claymore" with dexterity and force. We 
a shade of gloom over the season. Sympathy with 
the bereaved families and the injured is universal.
The management of the Grand Trunk has been so 
excellent for a length of time under the new regime 
established a few years ago, that such a calamity has 
excited the greatest regret for the officials, who have 
done so much and spent so freely to ensure the 
safety and comfort o! passengers. Although an 
inquest has been held, the cause of the accident is 
still uncertain. It would seem, and ought to be 
impossible, under the regulations, for a freight train 
and a passenger train to dash into each other. Why 
the freight train was in the way of a passenger 
Express running 40 miles an hour is the mystery 
that should be explained. Doubtless, the Company 
will investigate the affai1- in its own interests, as well 
as for the satisfaction ,f the public, and in justice to 
certain of its servants who are now under terrible 
mputations, which .nay be unjust, or so just as to 
demand positive proceedings. Until the real cause 
of this awful disaster is discovered and officially an
nounced, judgment should be suspended.

wish our confrère every success.

The Collector of Customs at this port has 
published the following returns of the receipts for 
each month in 1902, compared with 1901, showing 
an increase of $1,51 5.832 over previous year :—

1902
9 818,523 

753,033 
792,681 
730,386 
824,018 

1,025,994 
989,185 

1,138,267 
957,575 
994,3.36 

1,050,451 
916,921

910,981,371 99,465,539 j 
The Customs receipts in Toronto were $6,468,844, j 

which exceeds 1901 by $961,590. Halifax receipts ’ 
were $1.599,196, an excess over 1900 of $113,922.

e e •
The people of Natal, to protect whom 

main object of the war, have informed Mr; Chamber- 
lain that they will, voluntarily, assume a share of the 
costs of the struggle, to the extent of about $10,003,- 
OOO, in order to evidence their loyalty and gratitude 
to the Empire for saving the colony from conquest 
by the 1 ransvaal Boers. This is one of the direct 
results of Mr. Chamberlain’s mission to South Africa, 
and must be a source of the highest gratification to 
the whole Empire as showing ho v worthy were the 
people of Natal of the sacrifices made on their behalf.

1901.
February. 
March. ... 
April........
May...........

July.'."."." ", 
August..., 
September 
October.... 
November 
December.

$706,686 
794,333 
763.122 
613,704 
714,207
769.467 
936,532
905.468 
796,697 ! 
858,454 
758,679 I 
839,191 <

Total

was one
As we go to press it is announced that Mr. Mc- 

Guigan, Manager of the Grand Trunk, assisted by 
the Superintendent an I other experienced officers, 
with the Company’s solicitor, is now conducting an 
investig-ition into the Wanstcad disaster.

The Canadian Pacific Railway, besides splendid 
traffic receipts, had heavier receipts last year from 
land sales than ever before. The sales for the month 
of December totalled 577.482 61 acres for $1,683,. 
289.45. as against 131,15s.16 acres for $403,261.78 
in 1901 For the year of 1902 the sales 
2,420,000 acres for $8,140,000, against 831,922 
f£>r $2,640,000 in 1901. The increase in

King Edward VII. was proclaimed Emperor of 
India on New Year's Day at a ceremonial gathering 
at Delhi of Indian potentates, troops and people 
surpassing in magnificence any on record. To 
grasp the deep significance of this event, one needs, 
to read Lord Roberts’ v ork on India, wherein a 
different scene is described that gave little promise 
of heralding the peaceful display at the recent Delhi 
Durbar. After announcing the coming visit of the 
I rince and Princess of Wales, the King-Emperor 
says in his message :

“ I renew the assurances of my regard for the 
liberties of the Indian people; of my respect for 
their dignities and rights; of my interest in their ad- 
vancemcnt and of my devotion to their welfare. 
These arc the supreme aims and objects of my rule, 
which, under the blessing of Almighty God, will 
lead to the increasing prosperity of my Indian Em
pire and to the greater happiness of its people.”

were 
acres 

acreage
sold is therefore 1,589,000 acres The returns not 
only enrich the Company, but give promise of such 
development in the Northwest as will add materi
ally to the productive resources and trade of 
Crnada.

The Rev. ). A. Macdonald has been appointed 
editor of the •' Globe “ in successsion to Mr. ]■ S. 
Wilhaon, who recently resigned, to take charge of a 
new journal in Toronto Mr Macdonald was five 
years in charge of a Preabyterian'church at St.Thomas, 
has edited with much ability the “ Westminster” 
since 1896, and, before that, the " Knox College 
Monthly. One of the ablest members of the "Globe's'1 
editorial staff for many years was Mr. Inglis, 
tired Presbyterian clergyman, whose racy, combative 
incisive style made his articles as interesting as the 
fullness of his information rendered them valuable.

a re-
The Venezuelan dispute is to be referred to the 

Ha„ue International Arbitration Tribunal—if an
other revolution there does not upset the arrange
ment, and another one is about due.
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Overdue Phemivmh—A Mfe Insurance 
accepts overdue premiums.Quit* and trois.

Ai Home and Abroad.

company, which

ErBFrEEHBEEEEri
"Coast Review."

81011 City Co.NrLAoaATioN.-Proofa ehowlng the low of
Armour 4 Co., at 8,ou, City. have beeu comfdeteTand

“>™ lhe "Journal of Com
ance of L * “ ,““Und V“'“e °f ,836'°°0 “"d '-eur-
mTlelv «r general form approxi
mately 86 per cent., the total being «462.603.27 Specific
Inaura nee on a.ock In "A" pays 80 per cent. losa. ormo

Pay a total loan of «672.603.27.

certain officials.—

The Manic act ta Mts' Lire Inncbanck Co. reports

»,r. m ot
CauvobhiaV Pi he Ixwkeh, mi-The first State to re- 

port lia lire losses hmt year I, California, with «5.860.000. 
which exceeds 1900 and 1901 by about \ of 000. Insurance willa million.

Ottawa Cmcaiuno Hoist:,—Total E.TTE!«s,oti.-In an action lo recover the value of a paid-up 
o h m "'H “ Pla",t"r r","nP" have beenHlsuëd

8V " C°nBldered' an<1 held to sustain a finding 
bat the Ime for payment of a premium on* the original 

^een mended, during which extension the de- 
and f r the paid-up policy was made; and hence that the 

demand a. made while the original policy ‘
and was in time.

. for week ending
December I. 1902. Clearing». «1.384,013; balances. «257 727 
Corresponding week last year, clearings,«1.390.404; bal
ances, «319,236.

Ottawa Ci.eari.no House.—Total 
Dec. 24. 19(12. Clearings. «1,603,273.72; 
Corresponding week last 
ances. «360,143.

for week ending 
lialances, «479.649. 

year, clearings. «1.494,649.29; bal-
was In force,

Return or PHiuitM.-ln Schwar,child 
Phoenl, Ins. Co. (115 F. R. 653), r 
were printed In the "Coast Review,"
State» circuit court for the 
held:

* 8. v. the 
the particulars of which 

recently, the United 
southern district of New York

Under a policy of Insurance^ providing that It mav i,« 
months), was ,23.- I {Sr^rS"?t^U““'■"”, ^

Iho surrender of the policy.

„ *""'**• CAaA,,A' Clearijhi House.—Total clearing, for 
>»ar MKL, .«Ince entahllKhed In June (7 i 
Dwember 31. 1902 Clearings. «1.3x4.013!
097,539. The total for the month of Injured 

or tendered before

N!*','"aa Caitils to have written business In
lx mn„ n aV rrr JUH' rl,a”"1' 'ho extent of about 

Jl l"h w , " ’ta"Hl tha' lhe Montreal branch
Wl.l Show an Increase of 100 per cent. This Company gives

.ÏSÏÏÏT 10 “ V"ry l,b"ra' faC""" '-oh-

P*y. l t^ l h, VTh“ °n'y bank "ivhlend 
annum Th7, ^ ToWn,h"’'' »' 1 Per cent per
, The l,,an eompanlea dividend, due to-day

are as

Per cent. Per cent
Toronto Mortgage. .. 214 
Brit. Canadian .. .. 249 
British Mortg 
Colonial.. ..
Canada lainded .. ..3

Huron and Erie..............
('anada p. and Western 3 
Hamilton Prov't.
Agricultural................
l-ondon and Canadian.. .1

4%- -s > ' y. -v .
Not a Bap Return, a correspondent thinks that the

1 ofThI ZyTT'C *'•' h-'f « minion
I of the Royal, stock at «250 per share will net a return of 

3...G |x*r roar. If the dividende, are kept „t 8 
annum, which he say* la “not a bad return

.. 3 3
3 3

l**r rent. |»er 
a* time* go.” Messhs Fethehstonha, oh A Co., patent solicitor,. C.n- 

, , . P**tinx.nt.—Gentlemen of nne aldrraa “ f* bulldl"»- Ornish u. with the following lUt of
-irëë ë n l r,l"r*""n' an‘l "P'-n'II-l Income de- *ran,Nl to Radian, In the following oountrlee

r-“ - zyv".........s.,Li
d**,h her husband a. much a. “h.~?d uZ7h“« WpT ITT" *-P. Aral,, dr,,,.. R. „ Rodger,
•«ring h„ life —Address. "Ho, .RE,."-"Colo„m, Nejs , CU " """ * B Carter. draft burners

Clark'' Knnrda. T. W. I*e. down draft stoves E
R"'" "r 4*ngM»nis.—A singular “s,*1'1*"' <’l*mP" for bruah“ O. R. Welsford. washing 

x mlllowner Ï " l‘on',on Court In Nov last <‘h n” 1 W Klne|e. hoee. A. Dobson, mothod of pnwslng
cUlra ,: ”ng,br, 'n,° ,h: ,^0n * bl0rk' W H Kastman. eb.,„ coupler, y ,7. ,
-fed from 2, ~^t L hZ , '7 Pr'"nlUm - -n. horseshoe. J. Grady, aheaf carrier. WpL.n

was paid for nve 'years!' 7 *'"* T «P ho.dera. wT«
ibl\7? 7r ,er' rher,ln* °nly ,br ama"'r rate su,of 'kerm0",a,- E V fa,bon,A. p„,„, brushrw z C Ke,
com dMLt7rz,r,h:ndrhr,,urn ‘r' -,i,rwn" ^ ,w,,er fl,M E b °<>o<,man — « is

lhe Compeny . agent and ZT’Z riï'lTJX ^ /7r7t ° B,drid«a. «-Iherl,,, nr..ult of a clear l«r,s,„. th,r, ^Id b^ m. c.!* .1”, I R M< K«U steam boiler
for f return of any part of the premium. ” ""ta,nr<l ra!nblne,l telephone, telegraph, electrle

tem J C. Iscclcrc, »h«»e box.

iHl’RRTIVKNT

ran-

A. N. Htark. 
Mkht nnd power »y««-
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disturbed by the determined attack on child Insurance, re
sulting from the alleged murder In Philadelphia of setreral 
Infants for the sake of the Insurance money. Although 
there urns no adequate cause for the sensation. It takes 
very little to stir up the press and the sensation-loving 
public when the question of human life Is concerned. This 
ground has been fought over so many times that It seems 
unfortunate that the companies should be put to the 
trouble and eapense of again defending themselves In the 
public eye.

Just as the Ore and life Insurance companies were con
gratulating themselves that all the States were likely to 
adopt untform blanks, the Information comes that some 
three or four Insurance departments refuse to abide by the 
wishes of the others and will continue to require Informa
tion on a different basis from that funlshed to other States. 
It seems that while State supervision lasts, the way of the 
Insurance managers will never be a bed of roses.

A notable change In Insurance journalism In this city 
occurs on the first of the yearwhen Mr H. K. Roberts, one 
of the editors and publishers of the “Surveyor," ret Ireel from 
that paper to join the official staff of the Inter state l.lfe, 
of Indiana polls. Mr. Roberts has been very successful In 
journalism, and will douhtlew* make a repetition of this 
success In his efforts In the life Insurance held.

CiroflpiBitire.
we do not hold ourselves responsible for views expressed by

correspondents.

NEW YORK INSURANCE LETTER.

New York, Dec. 31, 1902

The re insurance by the great Metropolitan Life, of this 
city, of the risks of the Hun IJfev of Louisville, need not 
have born a surprise In any sense. The risks of the Bun 
Life, of Louisville, were nearly all Industrial, and a good 
line of business will la* added to the already overwhelm
ing bulk of 1 he Metropolitan's Insurance In force. The Bun 
Is but one of a number of the small Industrial companies 
throughout the muntry that will, sooner or Inter, be 
pelled to take this name step. The Industrial business Is 
peculiar and difficult to conduct to a successful Issue. It 
Involves large expense and only the best management and 
the most rigid methods ran bring safety and profit. It may 
be said with certainly that It la absolutely Impossible for a 
company to start In the Industrial business to-day, unlaw 
prepared to sink millions of dollars as an Investment, with 
any hope of prolonging Its life. The Metropolitan has al
ready taken several other Industrial companies under Its 
ample wing, and while It Is Hot strictly In the business of 
reinsuring, we should not be surprised to see It gather 
others Into Its fold.

While speaking of the Metropolitan UfR It Is timely to 
mention the growth of the Company's real estate buildings 
around Madison Square In this city. When It built Its 
first structure In Madison Square, the building was thought 
to be spacious and palatial. Indeed. Bines then, one addi
tion has been erected more extensive than the first build
ing. and another purchase of land adjoining has recently 
been made When finally completed, the building of the 
Metropolitan Life will be one of the largest and finest busi
ness edifices In the country.

The long exemption of this city from destructive fires 
has rendered the companies so confident and so Inclined 
to Indepe ndence, that many fear there may he a break In 
the New York Fire Insurance Exc hange at any time. Hrow- 
perliy appears to be gtaul for present profita, but bad for 
the tenacity of the companies, when It comes to breach* of 
gcsal faith and good practices. Perhaps a good round loss 
might not be an unmlxed evil at the present tint* under 
the clreumslutu'oe mentioned.

The National Hoard of Pire Underwriters has Issued a 
monologue on the subject of valued policy laws. In which 
It seeks to Instruct the public as to the really unjust and 
finally unprofitable character of such legislation The great 
difficulty hitherto has been to get sue* literature actually 
Into the him tin of the public 
by which this literature could lie distributed by agents In 
their respective communities, a great deal of good might 
be accontpllahed.

Senator John F Dry den. President of the Prudential 
haa at last Issued a definite announcement elating that the 
proposed combination of the Ilfs company with the Fidel
ity Trust Company, of Newark, haa been abandoned aa Im- 
practicable.
criticise the scheme from the beginning »nd his 
prophecies sre now realised, the Prudential. In the 
time, losing. It Is said, a large amount of busts 
count of the damaging rumours afloat aa to the Company'» 
Intentions President Dry den Intimates In his 
ment that other meana have been found to bring about 
practically the act me result which was nought by the pro- 
|mw*1 merger

The great Industrial comp<enlee In this section are much

com-

I
' QUERIST.

TORONTO LETTER.

The I gate Grand Trunk Accident—The City Property Insur
ance Rate*—/a re Calendars—Journalistic Rumours 
—An Excellent Paper-Good Work of Institutes.

IH ah KriiTon,—The frightful accident last Friday even
ing on the Grand Trunk Railway, at Wnnsteed Station, 
when a faat passenger train made a head on col Union with 
a freight train, canning the death of 28 peraons, and the 
wounding and maiming of over thirty others, haa given a 
•hock to thla western community not aoon to be forgotten. 
We are told that a minute and a half more time would 
have allowed the atlll moving freight train to enter the 
elding, and leave the main line clear, this averting the 
catawtrophe. It hi a very pitiful story, and our sym
pathie* go out to the relative* of the a lain and the wound
ed onea. In the many eaddened and desolate homes. An 
added pathetic feature of the case l* the fact that the cala
mity fell amid the festlvltle* and gladaomeneas of the 
Xmaa aeaaon. Out from the warm embraces of dear onea. 
and the hearty hand clasps and fa rowel h* of friends, down 
to the frightful sufferings and violent deaths, was a transi
tion piteous to behold.

It Is to be hogied that some day the American Block Sys
tem will be In use upon our railway lines, for had such 
been In present use, the above accident could not have oc
curred. The Block System Is an expensive one to work 
efficiently. I beMeve. but as a preventive of collisions It hi 
well nigh perfection.

The city officials and the Toronto Board Secretary are 
now engaged off and on In their triennial wrangle over 
rates for the new three-year Insurance schedule of the 
various city propen las. always excepting those withdrawn 
from the schedule by the grace, or courtesy, or favour of 
some high civic official, and on behalf of some favoured

ent or agents, company or companies. The new City 
Hall, during the many yenrs It was In course of comple
tion. yielded many nice fat premiums under sundry Build
ers* Risk policies and permit* to certain selected offices, 
via the favoured agents aforesaid. Now that the 
pec ted has happened, and the building Is completed, certain 
of the unfavoured Insurance com panic* very reasonably ex- 
peeled that thfc large end choice risk would be passed Into

*

1

If a system multi be drvlsml

Your correspondent has been Inclined to
semi- 

mean 
eas on ac-

announce-
unex-
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the general schedule. and by lta presence there aa a good 
eu* of Uaiard help to tone up the whole list, which aa la 
well known, ha* never yet paid the companlee carrying It, 
at the rate* charged. However, the City Hall la again to 
he left out. and It I» to be expected that the companlee who 
lack the pull necewary and are going on the achedule again 
without this rlak In It will une their Influence and eee that 
rhe new general rate will be fixed at euch a figure a* will 
give a hope of a prolt for the next three 
mean*, of courue, a considerably higher average rale. 
Many of the thoughtful, hopeful tax-payer» of thla fair city 
long for the expected day of the aeven comm I aa loner* who 
aliall reform and recast our municipal method* and ex
tricate u* from the muddle* and waybaek style of doing 
thiage which now prevails. Toronto never

of operator» can turn very rapidly from bull to bear when 
occasion offers, and, therefore, It would not he surprising 
to see the market decline somewhat 011 the taking of pro 
flts. At the same time It muet be borne In mind that the 
condition* throughout the country warrant an advance In 
price» from the present level, hut advance* at the posent 
time are not likely to he maintained until the money mar
ket become» more muled than It la at present, anil the 
loaning tnetltutlon*. at thla venire, are In n position to ex
tend more aelstance 10 the market leaders. This ability 
should begin to show Ui about ten days or two weeks. 
There I* no doubt, however, hut that the

yen re. Thle

rate» for money 
have been manipulated In addition to the stringency natural 
to the chating of the year, otherwise we ahiatld not see 
money 16 per cent, and 3 per cent, tut we did yesterday.

The statements coming to hand of earnings hy the road» 
for November, are causing considérable Interest, and In 
some cast* much satisfaction.

The Wabash follow» along the October lines, showing an 
Increase in gros» earnings of 175,126. and an Increase In 
operating of $121,018, and a consequent decrease In net 
earning* of $18,682. The Central Railroad of New Jersey 
however, report* an Increase of $217,618 In 
increase In operating expenses of $87.321, leaving 
crease In net of $120,321. The Rock Island shows

was so well to 
do. and It» prospects for the future never brighter, but It la 
no secret that we have difficulty In getting our municipal 
affaira Into the hands of competent and 
This I* an old story though.

The Calendar habit once more prevail* In our midst. As 
usual, calendars come to hand, good, hud and Indifferent. 
A friend of mine dlvldra them Into two elans«*, those lit to 
hang In the house, and thoee to hang In the shed, 
there 1* room for

truntworthy men.

I think
uew idea in the advertising line. 

Th^re will be money in It for the lucky wight who devised 
something new, suitable and popular to take the place of 
the calendar, l-erhap. the Idea might take the shape of 
some modification or recast of the calendar lt*elf but ae 
things are going, the Waiting of calendar, h overdone.

Have you heard any rumours of a dew Insurance Journal 
to be started In Toronto? It would be culled 
honestly significant of Its work and methods of 
It for example, “The CulM.” It I. propped ,o gather and 
select articles and news for the most part from other 
Journal, and publication* without any acknowledgment 
whatever of their source, assuming that article* 
ll»hed, are common

nome grot» and an 
au In-
an in-

crease In net earnings of $1.360.212, and the Wisconsin 
Central, an Increase of net earnings of $44,075.

The St. Louie * San Francisco ha* always been 
the progressive properties of the 
smmgthenlng Itself. Two extensions

one of
country, and Is still

are now proposed ;
one at the north and one at the south, which will give l 
line of road from Minneapolis and St. l'aul to New Orleans" 
The question of Gulf terminals for the Northwestern road* 
haa been one which has, for a long time, engaged Ihe atten
tion of the chief official* of these properties, but the 
for euch an outlet are only now becoming apparent.
Is not unlikely that other roads will 
near future.

some name
work. Call It a

once pub-
property. Thla plan, you will readily 

*ee, would lighten edltorlnl work, and yet supply good 
lug mailer. Liberties too, would be taken 
to Improve cm the authorship, and, In 
the original text We 
Journals In Toronto. and

plans 
and It 

seek this port In Iherend-
wlth selections 

a measure, disguise 
are not without local Insurance 

more might find room
I am sure your renders will have perused with 

est pleasure, as 1 did. that excellent

The statement Just Issued by the Southern Pacific Com
pany and of all companies In which It Is Interested, I, a 
most luterwtlng document, and shows (hat the total re
ceipts from all murera were $96,00V,684.64, and that the dis
bursements were $81.886.832.14; uf this 
wa* expended for betterments, additions and

OB*

the great-
Paper prepared and 

read by Mr. T. L. Morrlsey, of the Union Assurance Com- 
Pany. at a recent meeting of the Ineurance Institute of 
Montreal, which you published In hist 
Associations

amount $7.280,403.60
new equip

ment of tl« proprietary lines. During Ihe past few weeks 
there ha* been more or le*s talk of a "slrlke' by some of 
the employees of this Company, 'hut while we may he mis
taken, we believe that the matter will be adjusted In s.,me 
way, and that no general strike will 
know well, by experience, and the
miners' strike In the Hast, how costly such proceeding* 
are, and some of the manager» are not In a position to have 
a strike at the prisent time. Consequently, the 
quite likely to be adjusted.

The Brie statement for November 
showing, end Is the finest statement 
heavy Incr

week's Issue. “Tariff 
and the Public Weal " I, , happy thought 

in the way of a subject, and the whole constitute a well 
written, timely «way. Interesting and Instruilve. Every 
agent of a Tariff Company, and not a few of the others 
►bould read and ponder tfil$$

Our Institute* are bringing out a lot of good things, and 
evidently there Is no lack of good material 
among the membership. May they both 
New Year, upon whose threshold 
year* to come.

The men 
result of the late ciatl

occur.

paper.

ro draw from 
prosper In the 

we now stand, and In the

matter Is

mak« a very good 
In months, showing 

....... , ln 8rOK* Hnd n,,t enmlngs, the former being
$481,916, and the latter $341,640. This In

I Your»,
ARIEL , , "he of the drat

statement* kerned by the coal roads since the termination 
of the strike, and shows the large bualnem being done hy 
the Brie, and a, we have said In some of „,,r form.r letter* 
It Is most probable that the Reading and other coal roads 
will make an equally good, If not even better showing 

A few days ago there wa* a report that the Amalgamated 
Copper Company had about adjusted their dlfferencra with 
the Helnxe faction, and that the price of the mock would be 
depressed preparatory ,o a rke of considerable proportion*. 
The depression did not lake place, hut 
68% on December 24. to 63% to-day has 

Tbecon.umpilon of thla melal In England for eleven 
month*, .hows an Increase of 6,14$ tons, while France hag

Toao.no, 30th Dec., 1902.

HEW YOKE STOCK LETTER.

Office of Cummings * Oo„ 20 Broad St.. New York City.

New York, Dec. 11, 1902.
During ihe week Just past the Improvement In aentlment 

and In financial circle, generally, haa been steady and 
pronounced until Monday, when the length of the market 
began to *ow In lncree*ed bu.htem and rising quotation.. 
as ye<, however, it fc only a traders' market, and tbie clue

th#* advance from



ê
INSURANCE AND FINANCE CHRONICLE. January 2, 190314

go higher. aid for ti eptculaUve *tock we are inclined to 
look for higher figure* iu Dumlnlou Steel Common. For u 
non-dividend paying fetock, ihl* latter wcurlty is, of cxturse, 
extreme.y high, hut there eeeniH to be *|»©cial clreumatancea 
in connection with this Muck and hi the manner In which 
it I* held, that will make it easily susceptible to an upward 
movement. Added to thi* the Company, from the best re
port* obtainable, la improving its earning capacity month 
by month. We believe that dividends are still an event In j 
the future, but It seems quite probable that the future of 
the Mock will be discounted considerably in advance. The 
Preferred Stock and Bonds of this Company are apparently 
attractive investments. Nova Scotia Steel Common 
rather erratic stock, but those closest in touch with the *
Company are the large holders, and they seem perfectly 
contented to hold It a* a good thing, and this fact 1* a 
Ht rung argument In favour of It* seeing higher figura later 
"n Th*r* 18 no< « treat deal of this stock on the market.
It is held for very much higher prices.

The New York market to-day was « firm one. although 
rates for call money ruled extremely high there.

The rate fur call money |„ New York to-day was 12 per 
cent , while the I»ndon quotation was 4 to 44. I vocally j 
money conditions continue unchanged at 6 to 7 
with supplies still scarce.

The quotations for 
follows: —

Increased her consumption H.165. and Germany In ten 
months here to 16,090. so that the statistical position is 
certainly improving.

The extraordinary distribution of the atock of the United 
States Steel Corporation is shown by the fact that at pre
sent the numcw of 63.891 shareholders are on the Com
pany's honks. When the first dividend on the Common 
Htock was paid on September 14, 1901, there were 13,91 
holders, and on December 30. 1902. there were 24.636; on 
this latter date there were 29.268 Preferred Stock holders. 
The total Increase in fifteen months has been 21.407. This 
la a most remarkable showing, and some of the buyer* will 
lie fortunate If they can oeil their holdings for what they 
paid for them.

It la said that the underwriting syndicate formed to fi
nance the purchase of the Ixmisvllle ft Nashville for the 
At antic Coast Line ha* been dissolved, and 8 per cent pro 
fit has been distributed. On the other hand. It is said that 
the member* of the syndicates In Ohlcaotirent Western 9% 
per cents., the Toledo. 8t. Ixiuls ft .Southwestern 4 percents, 
and the Brooklyn Rapid Transit 4 per cent*, have had to 
take considerable amounts of the securities, as owing to 
the high rates for money the bond* were not taken by In
vestor* to the extent hoped for by the manager* of the 
syndicates.
The market at the close Is showing a considerable reces

sion from the hlghwt figura of the day,

1* a

per cent.. i1 money at continental points are ns

Market. BankParis.....................
lierl in...................
Hamburg.............
Frankfort.............
Amsterdam.........
Vienna.................
Brussel*..............

: 3
■;4.... 8, 4Ixmjk* Vichy Sv*ri< lot *.—A coroner's Jury has rendered 

a verdict of “accidental death" in the case of R. C. Whayne. 
of IxMihrvllle. This person carried $400.000 life insurance, 
must of It taken oUt within a year, and $60.000 was applied 
for quite recently. The “Standard" sa ye "then© facta, to
gether with the circumstances of bis death, crates a feel
ing In the minds of underwriters that this is another ease 
where the insured ha* sacrificed hla life for the benefit of 
dependents."

3 4
2 3
3 N\ 2 -i

* * *

<
c. P. R «old up to 133 the. week, and cloeed 

bid. an advance of St* |K>lnt« for the week 
totalling 6,723 ebaree.

with 132Mt
on transaction*.

-

tes■TOCK EXCHANGE NOTES.1 The (iraml Trunk Railway Company* atock quotation*, 
a* compared with a week ago, are ns follows: —

A week ago. To-day.
1071

Wednesday, p.tn., Dec. 31. 1002

The closing market of the year wae strong, and prices to
day «how a co modern tile advance over thoae prevailing n 
week ago. The week'» buslui 
Chrletniae holidays but dtwplle this fata, a fair volume of 
tranaaetton* took place. The Steel atock» have lieen feat
ure. of till» week', market, and both Dominion Steel Com
mon and Nova Scotia Steel Common show decided ad
vances, the latter having gained over 7 full points during 
the week. Dominion Coal Common and C. P. R were alwi 
stronger, anil Detroit Railway and Twin City cloned strong 
er at th. higher level prevailing. It la generally felt that 
the condition» underlying the ntarlfM are healthy, and that 
although Mime reaction» may. from time to time, take place, 
no fear of breaks such a» have taken place need again be 
anticipated No doubt, money will gradually work 
after the turn of the year, but rat.» an likely to remain 
high for nome time, probably until the end at January at 
lea* A number of com pan i mi pay their dividends on Jan
uary 2nd. and this will release a certain amount of money 
for reinvestment. No doubt, the advance of the last fee 
day* ha*, in * measure, lieen dlwcounllng three payment». 
Detroit Railway, which, as already stated, he» made a good 
gain till* week, idtould, we hellev^ be an attractive pur- 
chser at on the hasts of It» earning» and dividend It to 
"•‘ling »t a remarkably cheap rata Twin City should atou

First Preference.,, 
Second Preference 
Third Preference.,

107 $
INwit* bmk«*n Into by the N
44i

see

Montreal street continues »,«ady but Inactive, and only 
1>0 "bare* changed hands during the week The clewing 
bid wa« 271, „ gain of „ full point for the week. The last 
eale. were made at 271*. The earning, for the week end 
"* *‘lh hw,«nl allow an Incream of 13,322.61, aa follow»:—«

Increase. 
«172.98 

272.87 
•27696 

2,900 72 
•608.69 
374.66 
386.01

Sunday..............
Monday...,...
Turkey.............
We.lnea.lay...,
Thursday..........
Friday . ..........
Saturday...........
•Decrease.

13,962.22 
6,.126.39

lier 1.174.31 

4,716.03 
6,421.81 
6,707.69

IUT

• • e

Toron!.. Railway |« also stronger and cloaed with 114V 
bid. an advance of 1* points for die week. The mis» In
the etook were very limited and only Involved in

j



The fully paid new «lock will rank on the same hurts an 
the old on let of January. The earnings for the week end
ing 27th Instant show an Increase of 17,680 98. as follows

Per cent
Call money in Montreal..........................
Call money in New York..................
Call money in London.............................
Bank of tfnglaml rate................................
Console..............................................................
Demand Sterling.........................................
60 days* Sight Sterling..........................

Increase.
•274.19

408.84
*269.48

5,727.06
*14.83
90.1.80
661.01

4-4JSunday.... 
Monday.... 
Tuesday..., 
Wednesday, 
Thursday..,
Friday........
Saturday... 
* Decrease.

•2,264.06
6,674.26
7,098.95
8,267.96
6,064.23
6,674.38
3,753.17

• * •
Friday, p.m., January 2, 1903.

There was a #rm market to-day, nnd price* held firm, C. 
P. R selling at the same level as on Wednesday. Twin 
City and Detroit Railway both advanced, the/former selling 
up to 118%. the last sales being made at 118% 
sold up to 89, at which price the last sales 
Dominion Iron and Steel opened at 62

* * *
Twin City closed with 117% bid. an advance of 2% points 

for the week. The highest touched by the stock 
and 860 shares were traded In during the week.
Inga for the second week of December show 
•7,913.66. and for the third week

was 117%, 
The earn- 

an Increase of 
an Increase of $6,694.26.

Detroit 
were made.

.. and touched 62%.
then reacted, the last sales being made at 61%. Domln- 

ton Coal Common sold at 132, and Toledo Railway
' Railway Was In rather good demand this week Dominion Steel Bond* ex-coupon due to-day of 2%

and 1.260 shares were traded In. The closing bid was 87% *old nt 89%- The monetary situation remain*
an advance on quotation of 2% pointu. The last sales were 
made at 88%. The stock was not offered under 88% at the

ami
* * *

at
per cent 

unchanged.

MONTREAL STOCK EXCHANGE SALIS

J The hut sales were made at 34.

• * * |
* 4 ” advance on small transac- I 37$

Lr^d.w,,,nhd8„6rib,:lLg:l:k:f 2* -

*T«.. • “• *'•" - »•

fhr wee* on transactions totalling

• • •

FRIDAY, JANUARY

MORNING BOARD.

Wo. of 
Short*.

a, 190 j.

Prie*.

C. P. R...................133

••
•• *33 
.. 131# 
•• '31% 
** '33 
•• '33% 
•• '33 
•• '33%

y$ Detroit Ry................. 88%

hrtes.
«5 Twin City. 
1$ “

.. 118% 
• "»* 

.. ne* 

.. Hex

*5
75 7$$0 7 iIJO >J Toledo Ry................ o

to New Toronto Ry,. ucU 
4 Montreil Cotton.... ucu 

»3 Doa>. Coal Com... i,, 
50 Horn. Steel Com. . g,

'»$ " .. 6ax
.. 61

15
MO
>75

a gain of 3 full points 
980 shares.

«5
•*S

1 to
|io

:: nH a$ Novi Scotl.
14 Merchants Hank .. itï u 
6 HocbeUga Bank... 13, n 

*1,-») Mont St.Ry.HU,. 1 ,r 
$6,000 Dom 14 Steel tide.

arrssNooN soaao.

10650
! (*>mm0n Wne lbe mo"* ^tlve security In

" ra<Mo*. Md 10,188 shared changed hands The
Mn .tr ^ b,d. . o, 3%
Point, for the wesk. The Preferred Stock closed with 96
170 °U f““ P0",t '°r U‘e ™k - ‘ran-cHon' of

tH ™ \ ™ transactions In the Bonds only totalled
«uCsnt , T cloeed with 68 ex-coupon bld.’whlch ta 

equivalent to an advance of 1% point* 
closing quotation.

>5
*6 H*5

7S .. 88*

C.P.R...........•75 - '33% 
•• '33% 
•• 'J3 
•' '3'% 
•• '3>«

:: V

7$ Montreal I owtr.... g. 
•3 .. t,
30 Com. Cable 

ion «
8 N. S. Steel New.., 104 

"» . " .. 10634
too Dom. Steel Com. . 61
•« " •• «»% 

•• 61% 
.. 6t*

10
75
J5over last week's • «T»5"
5”
SO Detroit Ry* * *

10 N0T" 8eotla s"*l Common this wrek ?°
bht Wnf T U,e ,,0fk “O * »07. the cliwtag 50

being 106%. . net gain of 4% pointa for the week

•• «% 
.. 89 
.. 88%

»$ „ .. 89
a$ Dom. Cool Com......  1,,

too Twin City

J5
loo

1,000 Payne ....................... ,,
$5,000 Uur. Pulp Bondi 10414 
1 $000 •' I0,”
*6,000 Dom Steel Bds... 89%

H*%
* * *

Dominion Coal Common closed with 13114, hid
,or ^ -~k <>» ««sr^.,,5

hà-d.1:mXDÜ,e Pr,f,rred 8tOFk 115 -"«-Changé

stating age and experience, with 
ences, may be addressed to 

The President,
Manitoba & N. W. Fire Underwriters 

Association, P.O. Lrawer

* * *

Preferred 18 share. ..re traded 
closing bid was 130. and for „
HI. both quotations being the
week ago.

sition
refer-

in. and the 
the Bonds the closing bid was 

aa those prevailing aasms

* * *
. There were no 

Matos quotation
•»!«. te Lake of the Wood. Mock and the 
,M 166 asked and 1# bid. »5o,

Winnipeg, Man.

A ..*1 " 11 1 111,1 
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Week eliding. 190s. lecrcer.
3*.°99 3.746
37.»59 «.375
39,334 3.3'f

The gross traffic earnings of the Grand Trunk, 
Canadian Pacific, Duluth, South Shore & Atlantic 
railways, and the Montreal, Toronto, Halifax and 
Twin City and Winnipeg street railways, up to the 
most recent date obtainable, compared with the cor
ns; jnding period for igoo, 1901 and igoa, were o 
follows :

1900. 1901.
34,353 
34.784 
3*,oi$

Totorro Stbset Railway,

Use. y 33.117
31,310
33.947

'4
11

Mooth
simuy...
‘ebraary.e

I90S. Increaie
I 137,13$ $1W7»

•»74*l ll4*9
141,681 17,181
131.947 9,94»IS38 n-'iSt

i**,47* 
l*t,l*3 
I9$,689 
l$5,'$o 
•$'#>33

1900. 1901.
$ lll,6$7 

109,511
$ 113.701 

•03454 
117.631
'07,199

Giand Tiunx Railway, Much ... "S3
April. ...
Msy ....
IDS.

lucres»» l»ly. 
N.147 Atpl.. . 
41,143 r 
91,914 October...

November.
December,

laIncrease
Nor 30............... *15,068,19! $16,511,070 $18,118484 $1.697414

1901.
54*.9*6 
567,45$
539,S”

Year to dale. 19OS.IÇOI.1900, 117.961
136,'$4in
* 49,63' 
133481
1*0431
151.514
130,616
•45,398

1901. 
3°,4*3 
31.197 
3445*

iM*l
",*84

lîT3Week ending. 190a.536.Ç
5$o,«H8
571.366

o•a

631,436

tec. 7
September. !$«• ss

*o,4«7

14..
11.. t*$3« 

168.549 
117,096

Week ending. 1900.
Dec. 7........ 16496

17,196
30.191

Canadian Pacific Railway.
1900. 19m. 1901. Increase

$17,091400 $30,591400 $35,670400 $5478400

Inc res se
5,710
*■93°
4,811

loot.
36,103Ycsr to due.

Nor. 30 I'.ily
3?,«*4

14
si

Cisoss Tiaffic Eabninos

Twin City Rafid Tiansit Comfany.Increase
116400
35.000

11.6400

Week enfling 
Dec. 7............

1900. I90I.
651,000 749,000
646,000 789,000
605400 711,000

1901.
875400
814,000
818,000

Month, 1900. 1901. 190s,14..........
$117.»$»

197.366 113,884 143.l$o
111,34* 140,637 117,57c 
•I3a3«4 «30454 «61456
*13.60$ 149,863 195,153
137,197 «76.614 308,131
147.659 188,136 335,71$
*S».*9S »8l4«4 3">*4»

Janeary . 
February 
March. 
April.. 

Inc. Mny...

• 1

Nit Tiaffic Eaininoi. • ••• •••••• ••••••
Month.

smeary.............. .
r Unary

March..................

1901.
$ M.«*

6 so ,680

190a.1900.
$110461 $17146$ J”

674,161 tl.bhl Jalyooe.ee..............•••••••itSo Aegon...
110498 September

December

$ 691J70
*•1.731
799,101 948.33$ 14$r,915

I/,17,068 1,180,808 1,101,706
1479470 1,010,184 1,166,891
•#>S7>>$ !,1*143* 846,737 Dee.174,695

8*4,374 1 4954*7 1.I73.7II 79.844
574*9
58,013

149,09$

It
•70,003 306470 337.0*$
*394*5 *69,193 y»434
•38,116 «66,800 307,756

April
May eeeee» eeee •

\Z. eeee eese itmr

«55,370 «9».$7*
1900.

5443»
55.44'
60,017

'454476 1,305.63» '.36».9ol
1,038,700 14$»,73» 1410,7$$
1478,174 1.4*7419 ',t'6.'34 
1.0*4.548 1440478
MJ*,!»! 1.3*8491

AlgMl oee»eotee»
ScptemUr 
Octoher .. 
November 
December

Weefc ending. 190t. 190a.
63413 70,300 
63,673 7',5*7 
68,177 73.771

Dec. 7
'4
11

"457.5*3 '3.760,574Total Halifax Elxctvic Tbamwav Co., Ltd. 

Riilwey Receipt!,Duluth, South Shois A> Atlantic.

1900. 1901.
............  41,901
..........  43.99*

1901. Increue 
4*,7'9
«0,34* Dec. 34$» {^2^

March a,WiNNirso Stseit Railway. Apri)
1900. 1901. 1901. Increaae Î12"**"

iieaiy............... $14.189 78 $16,30-09 $31,059.99 $$,71640 ••••"
ebruiry............  «*,061.39 14,779.11 i7.3'$-3* 1.5J6.1I Anmat

March...................................  »•.'•*••<> 17484x6 <361.16 SeMemto
April....................... 16,13544 19,640.68 16,710.61 74*944 oiZ
May.........................................  10,99106 17,738-17 6,746 11 Hu.inLu'

.......  *04*349 »3,9I717 *1.619*4 4.7"37 December
July...................... «7.530 14 15.111.I3 41,70144 16490.61
.................................................  «64.ll.5l 31,83163 «419.11
September.......... ii,4$9-k' *5.594 «9 3*477-$$ 6,483.16
Uclr-bcr.............. «1,715 77 «*,$04.16 33.014.3y 6,510.lt
Norrmbei.......... »*, 9*7-37 l'.$'»-47 4°.'37 93 8,615.46
1 *ecfwl<f.,,,,,, 31441.3» 36,7*0-19

Week ending.
Dec. 7.............. Month.818 I nr1900. I90I. 1901.

*9.544 $10,765 $14*1
8.04» *498

9.37' 1041*
9,467 11,116 l,f
",339 ",318
14,104 14,835
'*.330 '7.'77
•6,547 •?
•1,581 II,
9,*7$
•oA45

8"47$•4 8*81 45»
9.766 
9,359 
9,1*5 

• 1461

9,761 Và

Month.

1 X •3'11
*47'4

•5.761
•0.99$
10,316
10,64$

ijîî Dec. 1,^9

jnn. .1

Week ending. lot.1900. 
a, 16a 
M51 
MiJ

1901. 190a.
MJO eeeeeDec. 7 eeee eeee eeee eeee 

14 eeeeeeeeeeeeeeee 
at eeeeeeeeeeeeeeee

«4 i,eo« Die. 49
*,567 l,$l6 " 51
*,»

Lighting Receipts.
Mont Hal Stxxxt Railway,

Mooih 
Ianuary,,. 
February.. 
Natch

'900.
$ I36434 

111,$ 10 
117,111 
■33475

•901. IÇOI.
$ I4*,*86 $ 153,374

•3*,l$9 
•54*5 
'5»4»$

Inc•900
January. 
February 
March..

$9.5*3
*437

$a,*5t1 ,n£ ineeeeee ee eeee
140 •'$April 144,111
'*"#"» m.*»»
180,3T0 1*1,87$
177.5*3
:fi:K

»

i$e,7ii

April 
May -

971
May 6:üîp

J*iy
•4"I":;

Au, uO 
Sept cm 
Ik tuber... 
M- ermine.
Iu„lt.

4bl
'7' >94,19*

195.610
189.130
179431
•7*.»*4

56»5434 
*.$4* 
*496 
8,619 

■ Idol 
II476

Augaat ... 
Septemhtr .«$4'*'.$«6

'$8444
•4*.fl3
•47471

9,'39
•1,51*

• 79eeeeee eeee

Dm. 1 (j|
Hi

— — —

*7
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liESBE
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••••• •#•#•••#••••
•••••»••••• «•••••

JuiÂpl'jiûy oil
••• •••••• •••••

••• • *•••••••••••
w '••••• ••••mum

“•7. Met.
_ MifJoa.Stp Dm

Steal “~:■ "K3*-
86

111

OH.

;;;; gg

•••• WngA
.... 161 January

::: R$Sy-- ««.is:
... -J6 Jim

•••• ,jj *»L| 

Si' m
**• aw j„„„

K g?»ta
••• March

............ Juiarj

“ »{^

to
in t iré » jjs...IS iiew 71

we 97 06 I
I» 00 1SI m in os

IM 117 7»

IS

ifi'-iS
100 IIe

no ne oo v100 to 00
m . M.... a
loo um um mm uelno to» 1 ie

100
I» IM 60 â
100 to 00
100 It »
100 06 00 Sé

100

•8 mm if

M100

100
100s ?;
IS 130 00
^ >f * 
•e iieeo 
40 06 00

rir
100 U100

6,000,110
1.700,000
1.476/00

85,600,000
1»,338,300 3.M7.333
12 .900,001

,i5«S,W0

&sS
,§£
'■SÎJS

JM •••••••••••

107,171

80,000

•0,474

7M,'ÎC7

t/w/w

M»S ............îffiSiSKB
UM.au

•^M.OW SSÎ

$HE-#g
mm

• • Per Cent

A3 3to
Ito

•0 "NN
TO ?!»

a as ft?
30 3

in hi eo
n 107 50

ne 66# oo

4a
6

IS 'mmtM 155
4

P104
to
in . 41*100
in in oo
ieo 00 »<10)

m .... it100 .
IS ?
IM MO 00

2 is s V*8 3

•MS

34.76

ooo

iim

i»ii

IM
MO

14*41

4.806.666
8,000.000
2,886,834ijmjm
ns/70

I.T7MM
IrMO.OOOtjrnjm 
1,200,000

40,000 
600,000 

i,mjne 
i.nun mm
8,014,801 8,477«HO

1.406.701 360,OH
300/118 I76/M0

---------*mm%mm*mm
11,000,000

600,000 
1,000/KO 
1,800/100 
2.000.000 

700/100

mm %mm 
no m1,716/no
mm

in.no i6o.no
816.271 ............“7

«nine *n,no
2.000.00# i.nojn
1,177,478 MO/00

i.wn mm
46,000mm

363.417
3/100,000 \*mi,no/no
1/00,000
1,206, «00

"Sa rss
776,010

4,866,666
«ÎMS

MO,000 
«0/00 

MOO,ooo 
2.0OU/W
1/63,400

1.670,000
300/11

8/n/oo 
n/no,ooo

no/»
3,000,000 
I.MO,000
uno/oe

100/00

in,no
•71,6.17

ijmm
1.300/100

l,no/oo
604,600
600/00

1,600/00

/w/n
i,»8/n
1,347,100

I

'

Brltieà North America..............
Canadian Hank of Comma re*
Dominion ...................
Eastern Townships ..

Kichange Bank of Yarmouth .
Halifax Hanking Oo.....................
Hamilton 
llochclaga 
Imperial..

La Banqae Notional#..........
Merchants Bank of P.k.1.........
Merchants Bank of Canada .... 
M oisons ,
Montreal.

New Brunswick .
Nova Seotta .........
Ontario ................ .................
Ottawa..................................
People's Bank of Halifax.

People's Bank of N. R ..............
Provincial Bank of Canada ...
Uusbec ................
Royal......................
Sovereign Bank

ittoiu.
SI Johns ..............

l'n»i>n Bank of Halifax.. 
Ualon Baak of Canada.. 
WeMern............................
Yarmouth.........................

MiereLLaneooe Stocbx.
82ïï?aSS5iëëM;- ii'iVtibo1.?:

Caaada Ueneral Kleetrie.......
Canadian Facile .
Commercial Cable.......
Detroit Electric*!.......

Dominion Coal Preferred..
do Common.

Dominion Cotton Mills 
Dom. Iron A Steel Com...........

Duluth ^S. â Allants^ ..

Halifax Tramway Co 
Hamilton Electric St. Com..

X I)

do pfd

Intereolonlal Coni Co...
Preferred..

teSSSfiSt-Bi::::::::;
Montmorency Cotton.

Montreal Cotton Oe.......... .

do

Montreal Street Hallway. . 
Montreal Telegraph.... 
National Salt Com.........

do

North*West Land, Com.
do Prof .

Nova Sootia Steel n Coal Co,Cm

Ogilvie Plonr MUlx Co ..
Pfd

de Pfd

Bâehelteu â Ont. Nnv. Oo.

Rgg.rg3^s«o>.
*> . t*iW«rw4.

wiSiSelSStit

xLd.

”.!*kb.

o< 1 per eens. | Mown, 1 Prtee pec OMre |Awl.

Percent.

Ill

6 00
4 23

4 34
4 18
3 00

:i v;
I 75

is
3 V*

4 23

i*ii
4 72

4 in
7 CD

• 75
4 ft;»
4 64

i«

T 28

4 70

i 14

6 ■
4 IS
I f§
4 70

4 71

• •

6 26
6 00

i si
4 S3
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STOCK LIST
Reported for Tire Ciibohicu by R. Wlleon-Smlth, M«Mrum * Oo., »» 8*. J.mre Street, Montreal. 

Corrected to December «1st, lew, F. M.
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Baull of Montreal, Montreal . .., ■hUj.l»

Hk. of N. Beotia., Hal. or Montreal I Jaa„ 1(11 
.................................................................... I Apl., MU.

ëiüïwwi;::.:.

‘SMK

|S|-

| Buk of Montreal, Loadon Kn«.

“ " Mom reel ...
I Vnlon Hank, llallfai, or Hook 
1 Of Nora Seenla. MoVI or TVnto 
Hank of Montreal, Montreal.

Montreal and Hoodoo......... .
Hk of Montreal, MonVl or London 
Hank of Montreal, 8t. Jokn.N.H 
| Rank of Scotland, London ....

Wlndoor Hotel, Montnal...............

I Ml
1014

...•a...10.a.. .<
VMW

Date ofWkere Internet payeble

| Men Totk or London........

Bank of Montreal. Montreal 
Merehante Bank of Can., Montreal 1

Bank of Montreal, Montreal....
Hank of Montreal. Montreal ...

8 A pi., IMS 
May, 1017

Api., 1086
. . Mek., 1013..

1 Jan., 1010

. I
l

When InternetAmount
utataadlnf dne

11 Jan. 11 JUT

îtft

1 Apl. 
1 Oet.

S Oet. 
1 Nor.

I Oet.
1 Ben. 
1 Jnly

I *,000,000 1 Jan. 1 July

• 000.000 1 Jan. I July
044/100 I Apt. 1 oet.

1,000,010
8MI.074 I Jan. 1 July

1 Mek. 1 Sep 
JM I Feb. 1 Ani

I May 1 Nor.
1 Jan. 1 July
1 June 1 Inks.

1 Sep. 
Apl. 1 Oct. 
May I Nor.

0 o.0i*i I Jan. lJmly
ifiO0,0to ,11 Feb. 01 Ang.

1 Jaly 
I July 
1 July 
1 July 
1 July

8.000/M)
800.000

'iîiS•‘■'AS i
1 Jan

202,
«I.

I ADO,0U)
2,600/100 
I.UUO.OOO

411,6*0 1 Mek.
« iat.800 i 
0 €76.000 1

340/00 ! 1 Jan 
l/MD.ooo | 1 Jan 

7W.O0U I Jan. 
6,1m6/|U0 
4 000,(Ml

I Jan. 
1 Jan.

18

Internet
SONUS

0 .mmeretal Cable
'ASS* 4

4

Can. Colored OoMoa 'Jo.
Canada Paper Go

Bell TelephoneOo .... 
Ikxulnloe Coal Co 
Uomlrlon C-dt »n Oo

Dominion Iron à Steel Co..

H elites Tramway Co ... 
Intercolonial Coal Co . .
I .eurent Me l*ulp..................
Montmorency Cotton ...
Moetreel Uae Co 

Montreal Street Ky.Oo................

*
«

6
*■
•I

6

6
6
r.

«

44
*1

Nora Hoot la Steel â Coal Co ..
Ofllrle Finer Mill* Co..............

Rlebnltnn A Ont. Nar. Co..............

Toronto Hallway

Wlufleor Hotel..........................
7ÆTf,“^5ST8.h*,,r

6
0

ft
«é

6

6
|

R
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MIOCK IslMT—t'onllaiurd.

CANADA FURNITURE MANUFACTURERS, Limited
Head Office TORONTO

OFFICE FURNITURE
HK MABVrACTVHK AN t’NKyl Al.UCIi LINK Of , .

KOI.I.TOH DENKM,
FLATTOP DENKM,

TVPKWK1TKK DENKN,JW£££ym OFFICE AND D1KECTOKM* TABLKNAHSI CTIA1KN,
tiltekn,

sTVPKWKITKK CHAIKM,
!

OFFICE HTOOLM
WB ARK TUB SOLE MAKERS IN THE DOMINION OF THE

“MACBY” Sectional Bookcase
Tbi. Huukc».. combine* in the higheet degree

— OONVINIINCI, BEAUTY, SIMPLICITY--------

H K SKLI. ONLY TO THK TRADE

TMK HIT OIAIUI KEEP OUR GOODS IN STOCK. INSIST OR SKKIWQ THEM.

BABCOCK & WILCOX Limited.
THE BABCOGK dk WILCOX 

PATENT WATER TUBE

Aro the MOST SUCCESSFUL BOILBR8 of the present day, because of their

High Economy, Great Durability,
SSNO FOR PARTICULARS AMD PRICES.

BOILERS
Perfect Safety

TORONTO OFFICE, • 14 KINO ST. WEST

i

January 2, 1903

I .a te st
KKMAKKHV,

9*

100

........

00
A accrued Interest

A

HO
104
1011

100
Redeemable at 11Ô 

after June 1012. 
Redeemable at lit 
Redeemable at lilt

100

0 p.e. redeen able 
yearly after îme

103

.................................................. 
---------------------—

. . l
ùç

w
l*

'



To Paid vr Ca 
|«oa*s on I
Ku»HW Kimd (

RBVBWVK ACCODBT....

<IB Ai ruin..............
Tax Aiooumt..........

iïiïXiïSmjm lie w imriutnl 04 per

HI WI-KAAK 
K X<M AN 
InmiMB „
MX DMT CBBDITOBS IM CAM ADA...................

In London ....

nt in Canada.......................

By Internet Account 
Registration l> 
Internet accou

By Cabh-
At bank .......................
Petty Cash.....................
1/wiB on l>epo#He ............... "
At Hank, âc., In Canada on Current i 

Depoelt A cron nla end accrued Int 
At «Hflce In Canada................... ...

£ l.
.. In London 2,942 2

ujm
48,518 7 1 

A3 14 3

£ 4. (f.

i.

*1,2*4 io a
lxvbbrmbmtb—lu London —

,£78,07» 94 5d.,
National War l^au .. £76,079 » 5 

£45.000 Dominion of Can
ada 4 per cent. Bonds 
(guaranteed) 48,660 0 0

£0,04 I He Jd Metropolitan 
Hoard of Works |*r 
cent. Block...........

£20 .mm Canada liovern- 
imnit .1 per cent Inecrlb- 
ed Stork

£|0,too l amnia Govern- 
ment 4 per cent. Inscrib
ed Stock.

6,746 7 0

131.375 16 5

30,000 0 0

.... 10,488 0 0
161,660 16 6

—«rare—In Canada—

I n weet men la, Ac (properties
(•ought In and held umlrr fore-

*INX K.sri
Mor 5,460,115 on

130,543 3*

44
Bvmdby Dbhtob»—

For Interest accrued and

•• Internet overdue..
Taaee, lie-

617.1,816 85 
83,606 63

46,1*6 48 
34 H*6 33

pairs.
M Sundries .

361 400 67

Asset to be taken st £1,186,614 18s 6d $5,877,018 II - £1,307,614 l.i * 
only, being a reduction of £19,000 to cover 
•• Kelt mated Depreciation

■I Ids

Bvmdet Drnroae IS 1>»mîiub.......
Tobowto ornes Pbbmisbs 
Momtesal " ....
WiMNirro •• ............

363 »
MIS 7
«M, 4

__11.141

£1,467.064 3 10

£8», 417 7 0

By balance brought down, being the Net Profits for the half-
.. £36,3(8 Ü 6 

11,376 0 0

14,435 14 0
...w aïüiCw*.;

u.m u *

t2».4(» * H
Balance 80th September

CTSST!:-:.::::....
4 M 14 0 o.. li4lf "fKxceee ..................

which is............
Balance varrted down

2,342 17 0 
37/166 II 8

£39,40» • 6

M1,467.664

r
■MY a, 1903 _____________

JF STATE1EIT IF THE ICCI11TS IF UE HIST III 1011 COUPAIT IF CAIADA
for du Half-year ending folk September, rçoj.

--- --------- v
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<fr.REVENUE ACCOUNT.Hr.

J BRAMU, 4MM. Il tiiuXT-Mkitk, j ROMrew.

RESERVE FUND ACCOUNT. <Er.Or.
£ < 

177.966 16 
. 2/156 6 a

1W 3 3

2.342 17 0

Amount of Fund, 31st March, 1803 
Interest on investments....... ...................
Ditto on amount uninvested .,...........................................................
Moiety of surplus profits over 6 p c. dividend, as provided by 

the Koyal Charter of Incorporation ...........................................

£ s f 
6 1310

l<HNetbweon* réalisai loir of* securities In Canada . 

Amotmud^Pund. aotb together, 1902, subject to deduction, ss

6,1 •i
176 3 0

176,487 IS 4

£183,063 4 II £163 062 4 11

BALANCE SHEET. Cr.Mr.
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■ AMi t® Waterloo The Dominion of Canada
Guorontoo and Accident

jr
v MUTUAL FIBE INSURANCE COMPANY.I

.r
------MTABUMKD IN |M|------

Head Office, • . . WATERLOO, ONT. INSURANCE OO’Y.
HEAD OFFICBj^TORONTO

ZBOKTDS Cew,ne 01 
Accident Policies•"TflOSttSST"
J. t. C. ROBERT», CEO. COODERHAM,

Prwldeei

H. WALKER, IMetrict Manager Pro», of Quebec,
TEMPI E BUILOINC, MONTREAL._______

total asset* •34,003.00
POLICIES IN PONCE, 16,107 

laMeeiBf leirm of ell elam, of leoereble proper , hero the optica 
•nrlecetllUOK II ATI» or oe the Meleel r jeton,
OEOWOe RANDALL,

MI FRANK HAICMT,

ixsasnL. 1— Uenorsl Manager.WM •NVDCH,
* 1 '•Rpob* Jotil

PHENIX
INSURANCE COMPANY The Northern Life

ASSURANCE COMPANY of CANADAIS? OF BROOKLYN, N.Y. 

ROBERT HAMPSON & SON, Agents,
MOSTRKAL, Que.

J. W. BARLEY, General Agent
KKW YORK.

Meed Office, London, Ontario
Authorized Capital, El,000.000

HOS. DAVID MILLS, K C. (Mlnleter of Jeetleo), FreekMet. 
JOHN MII.NK. Meuezln* Dlreetor.

IPE7 end bu matte 
features.!l! rapid progress eeeb year 

Liberal contracte to good

W. e. FINDLAY 
nroWTNSAL, Meeoser Ibr Quebee

Common. ed business in I__
leeupi ey-to-dato policies with ■peclal 
producaralR ProTtooe of Quebec.

Î Fire lei. HARTFORD ComP"y-11 LAW UNION & GROWNESTABLISHED - 1764.
HARTroRD COMM. ICE CO. OF LONDONII

l Assets Exceed $22,000 000.”CABH tPBKTS, - - $ 10,00*,BR7.B6 
Fire Ineursnee Excluelvely.

OlO. L. CHARI, l',««.et Fire Hehl eccepleO ee el meet mry UeecrlRtlen el IneureMe prep. rtv 
Canadian Mead Office

67 BBAVIN HALL, MONTREAL
J. B. I. DICKSON, Manager. 1

r.O. RuYCE, Rocrrur, THOR. TCKNBULL, AssUlant geeretary 
CHAR. R. CHARK, A as is tant Rec rotary.

He A. FVtOMINOft, Montreal Manager,

1 1

% #0 It. Francois Xevlsr •!. Agents wanted throughout Car ads.

the UNION LIFE ASSURANCE company.
CAPITAL

Provident Pefieiei litued it all tgat. Premiemi fra* ton cento per month upward» Plait. Life nnd Endowmeile. 
PrirUegee, Cash Uw, Cuh Surrender »»|u#e and Eitended Ineurenee.

na-iie Kiino street West, TORONTO.

$1,000,000.1 iHEAD OFFICE, . .

Atlas assurance
COMPANY, LIMTED

♦ ♦
THE MAIN FEATURES OF THE COMPANY ARE :

Proarsoo. The Company Cewn|eqcfd luaiewi to) the Reign of George III, sqd the hiltwing figure* al|ow ito raoerd
FUNDS.

S 800.606 
3,038.380 
4.676.4 fO 
11,130.400

AT THE ACCESSION OF
KING GEORGE IV. 
KING WILLIAM IV. 
QUEEN VICTORIA 
KING EDWARD VU. .

INCOME.
• 367,066 

667,110 
788,866 

3,600,670
In addition the Company has s Subscribed Capital of Six Million Dollars.

Affording a TOTAL SECURITY for its Policy-holders of $17,185,406
RTEO DISTRICTS.
MATTHEW 6. HIRSHAW, Branch Hanegcr

AOIRTS WARTSD IN UNI PR

ead Office for Canada, MONTREAL

BBSÉliïîiP̂
iî̂

S’
'' 

■ 
» ............; -
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Eastern townships bank

-------r T —
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She j&omrigu gank of (Kaeaâa.
TORONTO

UKNKRAL ■AHAOKTI OFFICE, . . MONiBBAL
(l«TA*uaan> 186») IIBAD OFFICE,

IB] Aetkerisst, $1,000,0)0. Capital paid ap, $1.000.000
Xeserve imed, $1,100,000

Board of Dtrectore :
K. W. Uimil, President : Hon. M B. CociBâBB. Vlee-Prvetdsot 
llBABL «OOP, J. N.GslBB, N. . Til<)«AI.U.STDUI,0, II. KlTIAR 

H. bj llBOW*, K.C., J. I. H1TCBBIX.
OH KRBROOK B, Quo.

$2,000,OOOOO 
. . 1,200,000 00 

• . *60,000 OO

Capital Authorized 
Capital Paid Up 
Reserve Fund

Head OfRee:
Vi. Faswsll, General Manager.

PRESIDENTi H. 8. HOLT, Ksg.
VI0K-PRB6IDKNT61

RANDOLPH MACDONALD. Bag. JAtiEB CARRÜTHERS, Keg.
A. A. A LI AN, Rag. Dl*i àÎchiSa'lD CAMPBELL. lag
Hon. 1‘ETKR Mrl.AKKN. I lion. I». MrMILLAN.
JOHN PVU8LEY, Keg. | IIKMtY K. WILSON. Kag.

Branches : Promu* of Q*#6vo—
Montreal, I Koek laland, | Granby, I Magog,
Waterloo, Coallcook, Huntingdon, | 81. Hyacinths,
Cowanetllle. | Hlchmond, I Pedfoid, Or ma town.
Patton Prorimf qf H.C. : Grand Forks, Pbronls. | Windsor Mille 
Agent» In Canada : Rank of Montreal and Brancher Agent» In 1 ondon, Eng. 
National Rank of Scotland. Agent# In Ronton : National Ksehaage Bank 

Agents In New York : National Park Rank.
Collections made at all aeoewtble points sad rerotted.

., M.P.

6RAM0HE61 — Ambers burg, Cllotou, Credlton. Easier Milverton, 
Monnt Albert, Newmarket, Ottawa, Perth. St Catharines, Stirling, Blond- 
ville, Button, P y., Unloaville, Waterloo, P.Q

BANKIM AMO OORREBPOMOBJITB 1 
In the Ifallee Wmles-J. P. Morgan A Co , New York : The Standard 

True! Company. New York; (’onimerelal National Bank. Chicago; Girard 
National Bank. Philadelphia ; Atlantic National Bank, Boston. Mcrchants- 
Laclede National Bauk, St. Ixml», Mo. ; National l.lve Stock Bank,Chicago;

k. Detroit. In Great Britain—«I. 8. Morgan A to. 
, Harjee A Go., Paris, lu Uer

Loan and Savings 
Company^ RELIANCE

State Savlng» Ban 
Jxmdon. In F moon - Mo g an, H
Dresdner Bank, Hamburg, Berlin. Ac

OF ONTARIO
04 RING STREET EASTf TORONTO

President, Hoe JOHN DRY DEN.
Vice President, JAMKS GI NN, Esq.

BANKERSI
IMPERIAL BANK OF CANADA. BANK OF NOVA SCOTIA.

7 -

D M. STEWART, Ocnsral ManagerManager, J. BLACK LOC K 
Secretary, W. N. COLLAR

The Trust and Loan Company
OF OJL2STA.DA. * aPROGRESS OF THE COMPANY-

Perm. Stock 
Fully paid.
• 34,600 00

1*6.6: s 00 
1)1.61446 
664,464 06 
441.346.61
613A* »

By an order of the Lieutenant-Governor- in-Conneil. dated July 10,1101, 
the Company ts authorise,! to Issue PkKMANkNT bluCK la shares of 
•10.00 sash. Them shares are now offered for subscription at a Premium of 
Ten per Cent.

INOOEPORATBD DyBO Y AL CHARTER, AD. 1846.

Capital Subacrlbed 
With power to Inoraaaa to 
Told up Capital - 
Caah Iteaarve Fund

Total Assets.
$ 1.106 71

0,600.4*
26,166.04
4a,i».oo
66.667.66
T7.000.0f

Ending Dee SI. 
1st year, 1606 
2nd •• 1607
Srd " imw

$7.300,000 
13,000.000 
1.381,000 

804,010
Moray to Loan an Real Estate and Surrender Value 

ef Life Rellelee.
Apply te the ©emmleelener.

Trust A Lean Co. ef Canadi, SC Ci Jmi« Street, MONTREAL

B 40,761.TO 
H6JM.0I 
4W.423.26
7.'»7,271.40 
9IUI6 06

4 th M I WO 
6th " 1W»
6th •* 1WI IJOUH

National Trust Company
LIMITEO. '

Reserve, $2*0,000 00 SAFETYCapital, $1,000,000.00
OFFICES I

MONTHEAL lUhtlMO,

in which
1. As Kaecutur of Wills and Administrator of Estates.
2. As Trustee of Bonds and Private Settlements.
3. As Liquidator, Kee«l»»r and C urator of Bankruptcies.
4. As Agent and Attorney of kseeutors and others.
6. AS Investment Agent for Trust and Private Ponde.
6. As Registrar of Stock for Joint Stock Companies.
7. AS Depository of Deeds, Securities, etc.
5. As Financial Agent. ______

It the First Consideration of Cautious Mon and Women
Bsfety Deposit Vaulti. Special Department for Lediei.

For the sum of Five Dollars and upwards you can place 
your Diamonds and other valuables, also Important Deeds, 
etc., in these vaults beyond the risk of Theft or Fire.

TRUST DEPARTMENT
Mere, Lawyers, 
tfully called to

WINNIPEG

• of Sorvlcot

Tke attention of Bank 
Business Men Is res pec 
pan y acts as :

Curator to Insolvent Estâtes. Administrator of Estates. Judi
cial Bursty la Civil Cases, Bxecutor Under Wills, Registrar or 
Transfer Agent for Corporations, and the Investment of Trust 
Nqps^ under the direction of Its Board, Company Guar inteo-

MONTREAL TRUST & DEPOSIT CO’Y., 1707 "°T” oami »t.

Wholesale and Retail 
notice that thle Com-

103 St. JAMES STREET, MONTREAL,
Curretpondcacc end Inter,lews invited.

A. G. SPSS. Manager.

5% . • THE . .

CENTRAL CANADA
LOAN and SAVINGS COMPANY,

DEBENTURES
I weed fr"” one to In jean hearlagf't. laWreet, 
aA the luluimatfun lor the eehing. , ,

Write To-day. TORONTO, CANADA
WE HAVE PURCHASED, AFTER CAREFUL 

INVESTIGATION, VARIOUS ISSUIS OFStandard Loan Company
14 Adelaide Street Mast, TORONTO.

ALEX. HVTHEKLAND, D l). •
W. B. DINICK. Municipal, Street Ry. Telephone & Ry. BondsPaS'JDKKT

MAsaora.
WHICH WE NOW OFFER, TO YIELD FEOM

____ 3'/i to 5lA Per Cent.JUDICIAL BONDS
BRITISH EMPIREWe act a* surety on all bund» required by the Ooverinenl de

partment. and la» courte ..I Canada-fur Kseeutors, Ad 
nilnietmtor., Itnardianr. Trustee., lieceiverv, Assignees. 
.Ac We're represented in all tlw liriuciiial vilies and 
low nw of ( 'anaila.

LIFE ASSURANCE OO.
Establishes Bfl Tee re.

FUNDS, - (15,365,000

Reserve» bated on the New British Offices 
O*- <*• Moilaliiy Table, with •% interest.

A. McDOllGALD, Mtnajer,
THe LONDON QUARANTE K S ACCIDENT 

COMPANY, Limited.
°-Wl c^îïI°EÎ"BiSSîio,!,ïSÆ5;“",d*- ■ OSTHEAL.
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Marine Insurance. "OTRONOSOT IN THE WORLD"

EQUITABLE LIFE 
ASSURANCE 

SOCIETY

THEExports, Imports, Registered Mail
BOND, DALE & CO Y-

VNBBKWK1TKKW.
30 St. Francois Xavier Street,

MONTREAL. OF THE UNITED STATES.

DECK» BEK 81, 1901.
THE MUTUAL LIFE of CANADA ArmIb •

Asseramee Fund and all 
other Liabilities

0*81,08»,780

8IMMH0.67*
Formerly Harpies .... 

Outstanding Assurance 
New Assurance 
Income ....

• 71.1*0.04»

1,170,370,7»» 

. 348,01 », ONT

04,874,00»

J- W ALEXANDER, Présidant. 
J. H. HYDE, Vice-President.

“ Actual Results" better than
“ Glittering Estimates"

In Low Expense combined with favorable 
death rate la found the secret of

The

Onterie

Mutual LARGE ACTUAL RESULTS
TO POLICTHOLDKB8.Life.

This < omiiany for the wholv peril*1 of its his
tory—:a vearw—has been noted for its ex- 

wetliiiglv low rxiieiuN* rste. ami re- 
markshly favorable rate of Mortality.

MONTREAL OFFICE; 167 St. James Sreet
8. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
George BROUGHALL, Cashier.

Head
Office i

The I seat (ooi|MMj for Pellcy liolde
* Cm t for the mWaterloo. Is the tom peon y that «loo* the

■OMIT MELVIN, CEO WECiNAST, W. H RIDDELL, 
Maaeger. SecretaryPresident.

'

THE CROWN LIFEThe Excelsior Life
Insurance Company, Insurance Company.

Invitee applications for ap|K>intmrnt ae their Cmar 
1C11*i*o NBMTATivs for the Province of Quebec. With 
an rx|#nrncrd man, capable of urgammg ami ee- 
curing l'Himnets of eat ipImc tory volume and quality, 
a 1 Ifrral contract will be made. Apply

Head Office : Toronto.
ARRHALL, DAVID PASHM,

SIR CHARLES TOPPER, Preaidant.
JOHN CHARLTON, M.P., Vice-President.

GEO. H. ROBERTS, Managing Director.

DIRECTUM FOB FKOVIKCK OF QUEBEC : 
Hon. Henri B. Rainville,

Rodolphe Forget,
Lieut.-Col. F. C. Henshaw 

Charles Cassils,t. H. Markland Molson.

The Equity Fire Insurance Co., OTAN LE . HENDEKSON, General Manager, Province of Quebec, 
Uttce» : Victoria Chambers til MeUtll St.. Mooireal. *

NORTHERNTORONTO. CANADA.
w M. UHUNWOOn BROWN. Osnsrel Managsr.

-----«1ENKHAI. AGENT»— Assuranoe Company of London, 
ffertauama 1880.

Capital and Accumulated Funds......... . S42.ee0.000
Annual Revenue from Pire and Life Pre

miums and from Interact en Invent
ed Funds.......................................................

Deposited with Olrr lnlen Government for 
the Security of Policy Holders.................

CAMADiAa bum orrin ;

1730 Notre Dane Street* Montreal

ROBERT W. TYRE, Manager
O. R. MOSSRLT. fupwv

Carso* Huts f Montréal. 
Prod J It •llsbl. W infill.

Ksulkarr â Oow 11*111*1, Î 
ni|wf W.R. Itollaetil, Vancouver
I* It. .lack,St .lohn. N. H.

Union Assurance Society
OF LONOON.

{lull .1^1 L U>. H.lgi, el {jw*i ......C ITU.
Capital and accumulated Funds eaeeed *16,000,000 

U...I It. (IIM ud Bim^m ol rv.oae,

Canada I ranch ; 2*0 Bt damas Street, . . MONTREAL 
T. L. StORRISlY, Manager.

0,000,000

338,000

3C
,”

f
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CANADA ACCIDENT
ASSURANCE COMPANY.

HEAD OFFICE

A Canadian Company for Canadian Business

ACCIDENT & PLATE CLASS

I
With stronger policy reserves 

than those of any other Company 
from America, the CANADA LIFE 
ASSURANCE COMPANY enters 
Great Britain this month.

MONTREAL

SURPLUS 50° . OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON.
Manager.

!
ft. WILSON-SMITH.

President.
i

ELDER, DEMPSTER & CO
ROYAL MAIL STEAMERS. 

BE AYER LINE.
Employers’ Liability

Assurance Corporation
;

i

Regular Weekly Ballings Between

MONTREAL and LIVERPOOL
From May let to end of November,

—AMD HFTWKKN—

8T. JOHN, N.B., and MVKRPC OL In Winter
Hat^ of |>AAMge »erjr moderate. Truvel by the St. Uwrenee route 

1 he Sborteet, Safrst and Must Picturesque. Prompt connection with the 
Kali roods at Liverpool for Undon, Paris, and all llrlthh ami Continent» I 
Points.

For Kates of Pa.xe*ge and full Information apply to

LIMITED,
Of LONDON, ENGLAND.

The Oiiginel end I reding l iability Crnipery iu the Wrild.

•8,000,000
130,460

MONTRE AL OFFICE— British Empire Building 
TORONTO OFFICE—Temple Building

Paraonal Accident, FlcUneee, Liability end 
Fidelity Uuaranlta Ineurn

GRIFFIN & WOODLAND» Managers for Canada

1CAPITAL
CANADIAN GOVKNNMENT DEPOSIT -

ELDER, DEMPSTER & CO,
6 bt. Recrement .Street, or any egent of the ion peii).

.

I

GREAT.WEST 
LIFE

POLICIES

THR liner rporatae 1876..
:

MERCANTILE FIRE
INSURANCE COMPANY.

Are models of brevity and simplicity. Paid 
up, Loan and Surrender values are 

plainly stated in policy, also 
Extended Insurance Terms.

Low Rates. Highest Guarantees
No restrictions as lo travel, residence or occupatin.o

We have openings in desirable territory for men 
of characti r and ability. Address :

I J. H BROCK. MAN. DIREC OR.
ROBERT YOUNG, supt- agencies.
JAS LYSTfcR. MAN FOR QUEBEC.
A J. RALSTON. MAN. MAR PROVINCES.

All Policies Guaranteed by the LONDON AND

LANCASHIRE FIRS INSURANCE COMPANY . 
_______________ OP LIVERPOOL.

“ The Oldeet Scottish Fire Offloe ”

CALEDONIAN
Insurance Co. of Edinburgh

FUNDS OVER $11,000,000.
HEAD OFFICE FOR < ARAD* ,

Lene'n* t.owle,

'
WINNIPEG 
TORONTO 

MONTREAL 
ST JOHN. N B

MONTRE At

John C. Dorthwlck
>»H". Secretary.

R. WILSON-SMITH
i*i x a A c/.t l a a r

151 St. James Street, MONTREALCABLE AOOHCSb 
CHRONICLE

SPECIALTY
INVESTMENT SECURITIES—Suitable

Banks, Trust Estates, Insurance Companies

for
\

i'ERUANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Bsdunge
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Continental Life Insurance Company I
head office

1 ►

10ND0N&

LANCASHIRE
FIRE

• • Toronto
AOTEOmiEOD CAPITAL, |l,OM,000.

™5"“" - ■ — «sssrirasssis!vs

Agwlâ le every Dletrlet ere Reqelred.
OEO. S. WOODS, General Manager.N Mi N

fire. LIFE. MARINE. accident.
Founded COMMERCIAL UNION*797

NORWICH UNION Awaranoe Company Ltd. of London. Eng.

"*•'|IS“
Total Aeeela, exceed 
Deposit with Dorn. Oorerament

■ BAD OPPIOO OARAVIA*

TORONTO I Notre Dame Street,
J. McCRECOR

Appllcadoe. lot Aggeetag golleitud I.

Fire Insurance Society
10,000,100 
80,000,000

exceeds - 800,000
noanon1

MONTREAL
Manager

•
•uepeeiea ted district»

NORWICH, England
Hud Office for Canâda . , e

JOHN B. LAIDLAW,
Moniresl Office, Temple Building,

OBOROB LYMAN,
aupt. Province of Quebec.

Thi

IATI0IAL LIFE ASSIBAICE C0KPAIÏ
.OF Canada.
EE?P_wir«t, $1,000,000

IIlee Wegere, Free.

,ll ieoe.

North British and'Mercantile
„ , ap.ninW:^:mu+Dlreo,cr

Ceneral Agents Wanted iq every county in the
Apply tojHeadOffloe, Temp!eUa2!idin|u Toronto 
Ml T^h°r.ee,l,4O0mOe' '•<>•«•

INSURANCE 00. 

q Mae hr the Dgtqtyue 71 gt frei|c«l« Xivler Itrset

*•”“ '• assatawaa say,——

^raoihent fairings fife
SssuraBec'pttttefg

Q«o. T. Cummmga. T. C. Delevan

CUMMINGS & CO.
hemigre New York 8toe* Kzchtnre.

•0 Breed Street, Wew Ter* OHy.

Now is the time to buy OF New YORK.

Edward W. Scott, President. |
The best company for policy holoeps

Agente sag Gentlemen Seeking w,
serllnn. ma, Apply to Urn Hen.1 <«„
Ageing

—r a â i l—T **o agents i

irellte huotnnee Cod- j 
or eoy of lb# Society** (louerai i

Send for liât of Propert.ee likely u, ,dvulce. 
Liel of

Investment Securities
And full lehmetten upon spplieklion. J. HENRY MILLERj Manager,

lee Temple Nettdlnp,
W.iie to M

Mentreel, Quebec» Oeneda

r ' 
~*

r' '■ 
^ - 

,

■»
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The Sickness Policies of
THE

Ocean Accident a Guarantee 
Corporation. Limited

r»ofIJ* I
llabilniw 1 

'•*>» l,w j

I

Went CAPITAL . . . •6,000,000

Coyer disablement caused by any Sickness or Accident 
The most liberal and attractive Policy issued by any 

Company.
mead office 
FOB CANADA:

DENT. ■

DN Temple Buildinfl, MONTREAL
CH AS. H. NEELY General Manager.

Established 1825.

National Assurance Company
OF IRELAND. r 9

to.oco 
16,600 
», too I 
0,000 1 
0,000 i

s

Inoerperated by Soya) Charter.
CAPITAL $6,000,000,

Canadian Branch1:
Trafalgar Chambers, 22 St. John Street, Montreal

H. M. LA—BUT. Manager.
BAL -5

jJk.1 v • • —

V.'
• !

•■S

to

if Vm .
Total Tundi In tland over $20,040,000

8n V \ -
Head effle# 
CANADA

larts am ii 

Wontresi
■)Q e- T-Ulm

tt r?>>-4- -
> yvti'-./.'«1er IWCOarOBATBO BY

ROYAL CHARTER % re-;
V imThe London Assurance JOHN P M UNN, M D Artiae aad mmmsM Agaeta art* deeka la

• DIRECT CONTRACTS
wilfc this wall HUblaM and anvawiae Cl*Finance Committee.

GEOROE O WILLIAMS gaay, iktrrky «atari* hr ilwmeelwee M*M 
immediate ratura hr ikeir work Sal Ah* SB 
mereaemg aantial Income

A.D. 1720e J«[S « PLUM, thw
aiCMA«D E COCHaAN, *< »—- ■
<*&***,'• 0fctm IheTefc

Upwards
180 CLARENCE N RELSEV.e< Yerae Old

GUARDIAN Hae the Israest Paid-Up Capital
Tfl£ G0ABD1AI ,,Mio°mi,iir,n th* world

• O a tranasottng a FIBS Buslneea.
ASSURANCE COMPANY, LTD 

OF LONDON, ENG.
TS

Oubeerlbed Capital, - 
Md-Up Capital, - 
Inveeted Funds lasnatl

$10.000.000 
- $.000.000 

• 8*600 000
irai

j -
Hw Oma for Cawaae

OasrdlM. Awareaoe Building, lgi at James at. Betebllebed leal.

la B. P. HEATOH, Ham

ARE YOU THE MAN
who I» energetic, capable andimbitioui, 
who is looking to better hi» position, 
or do you know • frk nd who answers 
the description ? If to the Manufactur
ers* Life has still some good openings 
in its field work.

Over $39,000,000 of business in force
THE MANUFACTURERS1 LIFE INSURANCE 

COMPANY
Head Office—Toronto

how. c. w. woes»
President

J. F. JUNKIN,
Mang. Director.

B



I

I

I

8

!*?

* t
51l

ft

If!
r:
I

»

s6 INSURANCE AND FINANCE
CHRONICLE. January 2, 190,,

ANGLO-AMERICANA Good 

Company to 

^ Represent.

—=m""'er.:°!ïr:r~.=mo

r.nisïiîîii:1'-060'0”0

u» Domln for the protection

iW.ji:
•478,100 

•4,6S4.eeof PoUeybolden

*' T'rWM°,ï!"l!,<i"î rree.s r. McKinnon â Co., Toronto.»i: Armstrong dZn.'Z  ̂Co-Com-^:

Application. for A gone,,. throughout 
•re invite,!.

A Splendid 

one to be 

Insured in.

. .......  E.A_ULLr.MrewTr,.°r ^
'■«■"T»! Agent for Pro». Quebec

MANCHESTER
emu,,,,., ,t„ l.Uic 'Z I'.'it P“-r “d
6- -

Assurance Company
capital

Head Office. . Manche.fec, Bni.
. * °rad'-" Breneh Head Offln, TORONTO ' * 

MEM BOOMKK, T. D. HICHABD60N

----------------- ***r ALU., Muiftr.

' "lllf'N
•10,000.000

ESTABLISHED 1824« NORTH AMERICAN LIFE.
Assurance Co. Toronto.Ont.

U lltll.liMAN, N.er.tary,AULT a Z‘,,n«tAB"' 
Meniere for ITofiner of Quebee 

UONTRKAL. gVBHKC JUSTICE and 
SATISFACTION 2SS"£

Prompt .etUemeHt of’cr. P ',,Umg °f ,,0'icie

Always a

in dealing with both

ROYAL-VICTORIA LIFE
Insurance Company

CAPITAL,”_ _ _ _ _ _ _ _ _ _ _ _ _ $1,000,000
Heed Ortlee. Piece d’Aimee. Montreal.

. Piece for reliable, capable Agents.

Union, Mutual Life Insurant c0i

I PORTLAND, MAINE!
Fred.r -

noAKh or miiKtrroM
Piwlit.iil .IAMK8 I KATHKKN. K,q. 

VICKPHUSIllKNTs I
H<« .IASI, » 11HHIKN <IAVIT' e*s-' }*•■• L J FUKGKT

yïflïVljîM:
H " " KaMSKS!»

I.oorporated 1848
-^••SSSttogSK,,.

V. K»<i.
MKDICAL tUIUCCTOU :

t.o. koumi k.K*-, a I#., m i- ,

M.u,., : IIAVID r«j ,

audreik,
aE81B.I1 g ' jfOBIN. Chid Agent /or Canada. 

181 8t. Jan,,, Btreet, . MOITMAL. Canada
o.-Z'ZT,'.'Www* U,T‘,‘"* »' «4

r * I
A I.A., r.S.B

.... uIm’LîïIk “* —■" '•» •■.«».. iuw
«-«ww. .srwl all UaMR- w,hKV:

»o»r»tat
N

Alliance Assurance Company limited
. £8T4eua##«o in rata * ~ B“"r

With which Is united the Imperial Fire Office.)CAPITAL
Head Office for Canada : - - 926.250.000.

p m w!oKMAilal J*U,,dlnfl* MONTi^EAfe



HEAD OFFICE TORONTO
OLD RELIABLE

FIRE AND MARINE INSURANCE.
PROGRESSIVE

Cash Capital, 
Total Aeeata, •1.000,000.00

L776,606.46

Loaaoa paid elnoe opganlaaUon, $19,946,617.78

DIRECTORS :
Hon. CEO. A. COX J. J. KENNY.

y iet-Prihdenl. 
JOHN HOSKIN. K.C., LL.ll. 
ROBERT JAFFRAY 
AUGUSTUS MYERS

Prttidfnl.
Mon. S. C. WOOD 
Ï. W. COX 
THOMAS LONG

H. M. PELLATT 

*• * »ms. Stcrrtar,.

EVANS A JOHNSON, General Agents,
1728 Notre Dime Street, MONTREAL

SStJÜA\CE COMV^H

w'Aish Am<?/>;\x^

INCORPORATED 1833.

Are You Satisfied
With your business of last year and with 
what you arc now producing?

Could You Have Written More
Business, could you write more to-day, if 
you represented the oldest active life insur
ance company in the United States, the 
largest in the world, whose premiums 
lower, whose guarantees are higher than 
any other company, a company that has 
paid policy-holders more than any other 
company in existence, and whose assets 
exceed those of any other life company 
in the world ?
Men of character and ability who believe 
they could produce more 
represented such a company, are invited 
to address

are

business if they

CEORCE T. DEXTER,
Superintendent of Domestic Agencies,

The Mutual Life Insurance Company of New York, 
Richard A. McCurdy, p™..».,,

NASSAU, CEDAR, WILLIAM AND LIBERTY STREETS, 
NEW YORK, N. V.

Si 1

WTO

D
1

.69

ret.
rood.

rb#c

■lire

?

I.

1

“ Without a Parallel In the History of
Commercial EnterpriseTUB

WESTERH THE THE

LLOYD’SONTARIO 
ACCIDENT 
INS. CO’Y.

PLATE CLASS
INS. CO’Y.Assurance Company.

Of Ntw York.
FIH* AND IN

LAKH ATT W. SMITH, K.U.D.C.L 
PreeldenL J\

W T. WOODS President, 
ü M OIXJOTT, Vice-PresidentINGORrOBATaO IN |#6f.

ARTHUR L.EAHTMURK. 
V lee-President and 

Managing Director
P. J. L1GHTHOVHN, .

Secretary / 
Ileatl Office : Toronto /

C. K W. CHAMBERS
Heere'tary. 

Head Office for Canada :
To non to

■ Head Office, TORONTO THE
Kulniliras Llfbtboan, 
V Gen AgenuCapital. !.. 81,000,000 

... 8 200.000 
• 84.COO.OOO

Cash Assets, over. BIGAnnual Ineoms, over 
LOSSES PAID SINON ORGANISATION. 8S0.760.000 THE \

REGISTRY \
COMPANY OP ^

NORTH AMERICA
Limited.

THE

A / queen city
4§. y/f'LATE CLASS
/mirror COMPANY
f LlalUd.

AKTHL'H L. SASTMUHE,

'

ommoToma«
Hon. OZOROK A. COX, AwMm/.

J. J. KENNY. Vùt-rrtiUmt »nd Mtmagimg Dinitn.

Ho». A C. WOOD 

UEO. S. R.roCEBUHN 

GEO. McMl'KKICH 
F- * WOOD

LAKUATr W. SMITH, K.C.D C L 
Pfttld.trw. R. BROCK 

J. K. OSBORN* 
H.N. BAIKD

PrerldetlARTHUR L EA8TMUHK.
Vltt-Fru. ted Mu Dir 

FRANCIS J. LIOHTBOUHN.
Bur. Ur;.

Hud oflu : Totorro.

FBANCT8 j LIGHTBOURN,
Mtttflt, Dlruto,

GHARJ.ES USAT,
•ttftUrjAdw-u. It til it. prtuiuü ChUt ud Tune I, I------ I-

and tfce Untied tlstss Hud U««. ; Taunt
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1
mccartht. oiler, hoskin a harcourt

L Farrtatrre, »eu,u,re, eir.
.Home Ufe Building, . ■•II Telephone Mein 771

Vlclorl» Street,
TORONTO.
7. W. Haimrt,

7. w. evens**■ "ortto, B.O.,
B. S. Oiler, K,c„ _

D. L. UeCvthf, O.*. MmIdm,

o. n.e. .lOMueonw. B. Hayatond, 
■aldktoo O. MrCertk,, B.C.,

Britton Oiler. A. N. Btewnrt. EVANS & JOHNSONc.j.nwe, ;J.W. Coo,, nu nriraisci ifleet, FALCONER & COOK 
$arri«t<n and £olirilon,

■NiMH

AGEBT8 J* BBOim
1733 Notre Dame Street, Montreal

•UtlAL AOBNTS

£■*'»*“«*«* C0„ ,f Nertfe,,

"CaTi'K—1"

BelMlnc. Hill. JemeeStreet.

MONTREAL

Joma 1. Hall, l.u, 
Albsbt J w .rmJÏÏftïïS—

HALL, CROSS. BROWN 4 SHARP
Advoestee. Barristers end So I loi tore

LOUDON A LAB0A8HIRE LIFE BOILDIHO
104 It James Street,

Bbowb, K.O.

MacECHEN & MacOABE,
Barri store. Solicitors, Notaries Public, etc. |

Sydney, Cape Nrcten. Neve Scotia j 4
MONTREAL.

ttitli Union end Natienal Imuranee Ce., of Edinburgh
ESTABLISH!» L'ii.

Collections, Nss, enUMlmn, NuMnm. NeeMv.

JUHB J. MaoCABS.
A. J. U. MictCHEN, LL.B.Total Assots ....__

Invsstm Funds ........ ---- •«4,233,472.83
-------33,BOB,473,83

2.836,640.60
117 St. Francels Xavlsr Street 

^^LTEN EAVANAQH, CBM A|..iindasNn.

TUPPER, PHIPPEN & TOPPER J
BARRISTERS, ATTORNEYS, Etc. 1

WlMHltBQ, Cssstfsw ®tiwaiy Torpia, k.c. - * _    I I
WlLUAH J. TCPPII, UNOSOI D Mistv ■•?«»?■ H«-.«rï^Kar 52i j**—‘ * j

Invested In Canada........... .
Montreal cmoet

CLAXTON & KENNEDY,
advocates, etc.

Counsel for Cm MSTdOPOUTAN LIFE 

taleUm*. let Slot, of Wee Toft nut Frorl.ie, of Unlorlo and Brltial 

Imperial lulMlng-Uroud floor.

meuRAHce company ab.

Harris, Henry & Cahan 4.thS 5!'urT; jrj* “°-
^ 8TL.XKV, i! B •' K°'*1 B“k BuUdl,,

W A. II miPATENTS
FETHERSTONHAUGH 4 CO.

7**08 map«s
oeeiews.

K. B. Ilirrlr, K C.,
Still., LL.B ,

Cofcl.Mldno. 'te," Hallfu.
r7d.AUi:iK.^4.,cLtS:LLa-

C«Ho: A. B, C, McNUIIV 
Mroalor,. IJ.ti.rV

Canada Life Building
Aloo Turent», otteeo oed -nilm.

MIDLAND A JONES
OSNSBAL INSUBANCBMontreal.

AOBNTS,

•OUTTISB UNION s NATIONAL imoBABOB on 
UUAkANTU OOMFABY OF NOBTH ’
IBSOBABO, OOMFABY OF NOMTH 
OABADA AOU1UBMT ASSCBAMOB 00.

I SarituSadUIITUm TORONTO^

-, w. ROCHELEAU D. MONROE.
Osnarol Agent 1er

••in hi inn iimii
i in iiid (Mrnii)

CORNWALL, ONT.

AMBBIOA.
AMB1U0A,

•MMil fMwrsNFt igSNl,

(1 satJias Aatsrsass Do.
Hoyal lassraao# Uo.
UFMiswreisI l'ultra Aworaaae Go Wcm:

• 1067ir >• Pus.

R. A. MACINTYRE,"
fire insurance

NATTOMA MCLENNAN
ADVOCATES,

ItrlUtt Km,.|rr lluildli,,.
1 • 34 Metre Dome Btroct, 

MONTREAL.
J Caws lltrr..» a t 

rotaci. Mv-«.it, b. t H O ,L

£DWIN_P.PEARSON,
torts, ri A war....c.ap ia, 

iso
MsbmMobI I Ulr lie. oeoris,

Orvieaa,
IT ilsIslielL lâdV TOlOETt

ADJUSTER

Chartered jAccountant.
„ HALIFAX, NA.

AND--------

P.0 Box, 673
:a • r.v

-a

*9

'* 
F 
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-
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A E. AMES <fi CO.O. A. 8TIMSON & CO.
Investment Brokers, BANKERS - - TORONTO.

Gooernment, Railway, Municipal fclrdiiatrial
BONDS AND DEBENTURES

"lut*! for SrS^lHMw Comp.nil. >ln;l

1« and te King West,

GOVERNMENT 
MUNICIPAL

RAILROAD
Bond, .tillable for Depo.it with Goteroment AI way. on Hand

} Securities■
TORONTO, CANADA Edwin HeneonIN William Hanson

Hanson Brothersl
CANADA UN BCILDINO . . .

INVESTMENT BROKERS.
■nd'e<?LD?1 ,ndUe,,lel eende

DEBENTURES. ■OMTUAi

Oovsi n-

T,iav5szr5«ss!«hLend.nsursnoe c#,rp,B'*t
M.mb.n of Montreal etooa liehang..

STOCKS.

Cekle Addreae : ••■ANNO*,H. O'HARA * CO.
3 TORONTO ........................TORONTO.

Maoabeieof tAelre—H. O'Hara,H. R. O'HaratMember Torontoatn.. Ba«Aaafe), W.d O Hare IM.O, bar Toronto «look ItaeESe). RADNOR• •••
" R*dnor ii • purely natural water, brilliant, plea- 

•antly sparkling, and delicate to the taste."
The Ltnttt London, Eng.SUN INSURANCE

OFFICE
•tie. i.0.1710. Radnor la bottled only at the Spring.

For Sale Everywhere.
dive HEAD OTTICI

Threadnoedle Street. - - London, Eng.».

Tranaacti Fire business only, and i« the oldest purely fire 
office in the world. Surplus over capital and all liabilitiri 
eiceedl 07,000,000.

CAM ADI AN BRANCH:
15 Wellington Street Eaet, - Toronto. Ont.

H. M. BLACKBURN, Manager.

. . . THK .. .

Keystone Fire Insurance Co.it*

OF SAINT JOHN, N.S. 
A.O. less.

Heme Offloe . Prlnc.
WOONFOlTh. Cafital. BBOO.CCO. 

Street. Saint John, N.B.
Use
Tb*
Tb.

ij

HON. JOHN V. ELLIS, ALFRED MAh*HAM.
HON. (IKO A. cx>xfl4,",‘ j J KKNNT ^^Tretidemt,

A. CORDON LKA VITT, Secretary.

This Company commenced business in Canada by 
depositing SSOO.OOO with the Dominion Government 
tor security of Canadian Policy-holders.e.

Uu,

I The Sun Life of Canada. I
t— -ASS .1'"”'•*;&. * „
SKsreK-iïiiiïBssï-"ÿ$fig

............11,773.033.07••• •.we.uto.eo
Aeà for twill Kntlllrd " P80SP7H0VB and PKOtihKS81VKM^ 

which give, more detail,.
T. ». MACAULAY. r.lA.,».c. Actuary

Wc want to do your A J* j* j*

PRINTING
^a We will do it quickly ! 
Sr W»H do it cheaply 11
^ We will do it well ! ! !1 eenaee ever 1*10................................................

LU. A mi rent, la Force 1-w.mb.r SI, .

JOHN LOVELL & SON 
23 St. Nicholas Street, Montreal*. MACAULAY, Free.

THE SISSIBOO PULP AND PAPER COMPANY
UNITED

a

MONTREAL OFFICE
C.P.R. Tii BuiLDiNo CENENAL OFFICE

Weymouth Briooe, n sWEYMOUTH BIID6E, Nora Seotia
“GROUND WOOD PULP ’

1

NULLS 1 
h 1*000 Fans, 

Weymouth Fell» 
DIUBT OO. N 8

H.WilhunBmiTH, Pr.eld.eL
B. Mackay Kimiam 

Oafcle Add,ew “SISSISOO." Wet kin., A.B.O
••®F. 

snl Llebers Cedee.
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BANKS
The Royal Bank of Canada. *he “IKWHMSwwtô

Head Office - - Toronto, Canada
CAPITAL 
REST

urttmim in
„ .. ««Ail ««'I lCJi , HAI.II’AX Xa

^-.ru^..i.7°0.000

$2,500,000
$2,600,000

»■«*-»«. ■'<*»■ BwaiST?Jlrffîf"? »■

irMv"';rrv,t„5r«rk*-

I- n«£ïa5ïi.lefjouV*’ Nl"*'“"’-

01 RECTORS :
Goo^Rhan Pre. W.luan H,„v Hiattt, Vta-h, 

w r Cewlh™. Rohm Refont, Charte, SmartW. G. Goodmhan, John Wald.., John J’loh< 
Doncah CouLaoN, Gen’t Mnp. '

A«.-t, Gen’l Manager,
Harrie « BRANCHES:
Broekrtll., Out. RJrtSy^, 8ii.ll.liry IN,..

bankers
bank•a,eco,ooc.

•2,600,000. gvïÆvJSüïar„n-,l.< AO°' *jrat »*U«nal Bank *
(..II ret Ion, trad. .a ,h. be,, lr,.„, „„d mal.ted for on d.y <d r.ya.,.1

Directors 1
W. I>. MaTTHEWiI, Plor-maMiM

HIAO omet. . . TORONTO.

rrwMmi

BANK OF NOVA SCOTIA
laooaroBATiD my.capital Pald*ap ...........

tairw Pond.................
BEAU office

Branches 1 .................••.OtlOJNNl.INI
.*.800,000 .«>

HALIFAX, N.8.

U-HEEA. «ANAH. a ÏS55Ü.*1 TORCRTO. (,el.

(•lace Bay. (Jraiiville Arry!^ahhn ^kta• lMrtlno«tli, Dlgby

îïïi.M5?.i
taK ^ra-^ssfirv»:'

: *”d ——d->■ Ontario— Amp lor, Herlln|lUni

la lallod etataa.- BuMon, Mu. and. bleajo, lu.

Hallarllla,
Hrani|>u>n,. hA. SiSKT
(lîïîïlt'u».i Orillia, '

gptefiss?^-
headaa Street (Oat. Ueeew). ,,

l^wscapsia-s^

to,
Winnipeg, D1KKUTOK8

Preside
aeraiLi

uu* (treat Britain an 1 u, UonU- 

fart# of Knrope, China aid 

_ ______ _______________Cenerel Nenaeor
7WE BANK OF’ OTTAWACAPITAL Fully paid up. V/„ * AjJjAli
REST . . T . . ‘ ‘ • *2.000,000 00

1,800.000.00

T. C. Mcich.
Fredericton. Mo

«•t.52Kî“dTorM,‘eboard of o r-co isUE.I HAT. Pa
Heurt Newel 
John Mather,

*Vu*’T

IMPEMAL BANK OF CANADA
CAPITAL AUTHORIZED 
CAPITAL PAID UP 
REST ACCOURT

•4,000,000 
2.008,032 
»,430,00*

w T h,u!1BL*‘”""*'“««AO OFFICE........................................ *■;

D" R WILKIE lletieral M,..,,rr g BAY Ara't n n
W. Hof1 FATClilei inîjitrr ta*n*r“l *,en'«"' 

B HANCHES IN IIHTAKIU
pTjfsr-
8t Catharn.ee, Welland'

BRANCH YmjuÎbK^ Wood* took

*~4-ae,1n£!:M“,k -gB^BB'ÏWBüOLÜBEIA 
I ,.,,. 1 AM. PrTïï'AliSrt au. 8f»ll>ant, Suk
>Z^:ÏL. -ïï'ï*. I l2SSS.tr
ïasTiP- ssâar.o I îF^a,ae-BüTa—U'udon Eng., I.luyd'e Bank ltd Maw tSk*****' *****

ôïïssyr-'i, Nz:;t;r : F-v- K».,.

EB'& EE# f^frfer
r.VLïs,,., i‘-‘ «rb-tu.c,
fv.eiun aueVs1* ?;*«**',....... .....

............. .. ■ ......... ....... r.'.i.. >lu!û.l":,.':,;',,,1:::'.‘

Dueoroes.
1>. K Wi

Jarre,,.wiÏLÎlShl;.,;. rL~'.ÎZ!
Ruaa Kitonna.

S“-

Hanilliœ,

jagaraull. 
Lletowel, 
Nlaimra Falla, 
N'crlh Ba
«MU» a.

I
I

]

FHE BANK 1H eau Office
CAPITAL PAIO UP ’ 
REST.................................

Toronto 1
• 1,600,000

•«28,000 I
directors

nÂMFAX BANKING COT
( Mltn Pal* Up, I600.0CÛ

«.RR. Wr/'o.%S!-r;t .rl.^.v**
««aKE^S ^

BRANCH!8
Fnri W il lia*
UmC|*
Muetreal
Ruant 1 ofeai “Bæa^ss^i

tSt‘: IEsà.'d'I I pzs?*
Brldd,*at«y, ■* | MtddlM»*' ■■ | ÏSt, j5l., * J Sj?'

Newmarket 
Ottawa PeurU.ro
«rwnb.T" 

Onewn â Portland Mreeu
; 1 °“f* i^erhoe Strweu!

A
Bnrktn^l

H
('«•I linge «<id
1t.Nt.NTX> lî-ÿfÏÏJg-a,

D«^<’5!*W*Yô5Kj'5â5h»S5yE2^aJJ:*P*gBuPt-CNdi
Mnnuwai, BUBIVN-lUiet Naglnwni JRinJi. * ^ A**,u NUuj

li
A
U

.t
laHat Parta
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C
E-

O
»
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»»
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Bank of Montreal. The
Canadian
Bank

HEAD ornoi 
TORONTOESTABLISHED I«I7. INCORPORATED BY ACT OF PARLIAMENT

CAPITAL (ell paid up)
Reserved Fund, - -
Undivided Profit*,

HEAD ornct, MONTREAL.

BOARD OF DIRECTORS.

■11,000,000.00
8,000,000.00

108,860.00
PAID-UP CAPITAL

•8,000,000

REST
•1.600,000.

of
CommerceBT'to" u «"c M‘‘''/ÏÏÏÏÊ.V" Hoe- g: nene.osD

’ Jieu Ku*». E*q.

DIRECTOR*
Jù 5î;,î«.0X w B HemtltoD*E.o' VI«-PrM

Job. HoaktoV.,, K.O.JÏÏ ' **5 W r.^'K*"' t’r
wùmtoSi Ji™-1 *4: ÆM'u, p>s.

Branche» of the Bank |n Cenede :

E. 8. CLOU8TON, (Jenernl Èianagtr
A. M AIR IDE h, Chief Inspector and Superintendent of Branches.

BRANCHES IN CANADA.

B E

ORTA BIO 
Hamilton

Berlin Dan noth# Ottawa**11*
5“ oir— r&,„ s»--»

o..f»Y‘ Rîrte?; g#

Masito». , N W. T.
Mfdlrlne I
Mooeoinln
Swan Hiver
Trehe 
Winnipeg

stTsp "fifra'seSHS1
B- Et0' “S3 §i- ’ ÇJF •
EortWIMlâm, Toronto, Iwlldb â IWT SvSîi Vancouver,a» “£**«5* 7 7i victoH».

Ktoiton": w,IUc,b‘r,ai$tS4lu-
ftfe' a“û
london, Regina, Am.

&2M «ïJS&.SffiS'Bank"

Belleville
Colllngwood
Dresden
Dundee

St Catherines Toronto 
Barnta 
Baoit 8te

(eight oltlcve)
Sin. 5BS55-

Walhervllle
Waterloo 
Wlartoo 
Windsor 
Wo<d«toefc 

H MA

ffiütt. Ood

Quebec,
Montreal .... «fir-ss:

Lranbrook New Weet- 
E.rnle Inet*.
Greenwood Snmlon 
Kamloop. Vaneourer 
IçMlyaiulth Vlotort. 
Nanaimo

Calgary

Tobow Ter. Dauphin 
Dawson Kdmonton 

White Horee Klgln
Urandvlew 
Hilbert Malin, N.W.T.

In Qrt.l Britain .
Losnos: -« Lombard SI., E.C.. S. Cm™ Al.sa.da,, M.aW,

In lhe United Sial..,
N.w Torb, San FrancUc», Portland,Ora„ 8«ttl.,WMb„ SàM.„, A|„b. 

Benhtra In Oreel Britain,
H»É!‘L,h.;T.aS'''n,’;,'lL,a,1i”,,H|*,”,K0’ A,^sa'n'„''7.TK I ,Ln'™‘
Banker, end Chief Corr.epondenle In the United Slelee
The American Kiehange National Bank k,.w York* ti.. v

National Bank, N.wOrloaa.1 Tb. IVn,,^.\s«ï|I“,™“k; ïbe ' •oi.itn.telal
iN'lrult

Bank of British North America THE MOLSONS BANK
lHcosroiATiD »r Act or Paiuamibt, i|jj.

B^2Hh
■etabllehed 1» IBS#.

Incorporated by Hovel Charter In 1840. 
J.pltal Paid-Up e«,«ee,6#7 . . Beeerve Read 6t.77*,»»I 

1.0*00ft errit-H, s uMACEcNffM btneet,
COUNT or OiBEOTOBS.

Hearf B. Parra.
Klebard H.OIfa 
B. A. Hoar#
•aeratary.A U. Wallli.

M. Boabp or uiaecroea

‘^rùStoSRhî. ïjsstr-
Asst, lus pée to re.

Wm. MoJ. H. Brodle 
lobe Jam*. Cater 
0 urge t). Wham».

H. J. B. Kendall 
Pradert# Lnbboeb
M. C. U. Olya w.?,.Djzx:r

Inspector.
HEkU OPPIUE l* U A* A DA.— ST. JANES ST 
B. ItlKBBAH, Oeeeral Nanager,

BBARonae.mowtkmal
■LWILW leipeeto'

Acun.Que. llenwIl.unL,

i;i#:?45EBv ear Ftifcto.SS jga,'#- K-S>c EsS-ar &r ;, ?■=- EÇSW sSSfe-««-. 'm,.. Nto.„ro, Market hSSSTS'TS.V*"* * "“V». <5?
as5!»àr- wttii. wSsaSK

ADKET* I* USKAT Bill riAR

R ranches 1» Canada

an a-at Jon., Pronto.. Tn.o, innu^ZZl
paotiaca or MASttoaa -Wlaalyag, Brandon. 7"

liairi.H CouaniA A.hcrult,
Ureeuwood, kaalo.

Peoviace or
Victoria, Vancouver, homeland

i5srssisffiï^s:«s=sOrafie on South Africa may be obtained at 
the Bank’s Branohee.

Ageaetee I» the Qsltsd tuitt 

ill Wall SUaeuw. Uwronaad j.u. *.l,k, Ay.au 
l«iHMaclMMI H. N'î’NtifffiSîa, J B. Ambroea, Ag.au

.*ent,r.r Na-

tetessisais £iï„, 5bSî^s,,ssr,1sr

«*«&•tSSSSSS^SS3Srst

.ass e2SMtiisxariyB.uk ol neoiTlad, LlauSiraadSLaSJ^iISli 1"*2S‘“*-B.«loeal 
IroUnd. l imited, Sid bfanvhw Ma2K5?T'u ,rîleSl*"1 r°vl»elel Bank of 
AeeVsiia-Uuioii Itnnk of A^t*,.iu e»*i branche
trolla. India. Ubiiu, JaHSf-bto'nailu toi ”»eb of aH

. W-U..O Cuealar N U, fw TrawlUr,
»raltable la .u rert. of u. world
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Confederation Life
>

ASS0GIATIONHEAD Of MCI I TORONTO.
MiWMr,

W. H. BEATTY. oOHimiDnra
W. 0. MATTHEWS, FREO'K. WYLD. 

W. C. MACDONALD,

!

J. K. MACDONALD.
■ otmm orom. *oru*mv.

Provincial Organisations.
Ontario, <deebee, Maritime Provinces and Newfoundland 

J. TOWF.lt BOYU, Superintendsnt of Agencies, Torot.lo. Manitoba, Northwest Territories end British Colambln 
D. MeDONâLD, Manager, Winnipeg, Men. 

M'ritobe.

British Colambta.
J, L. BIRR, Cashier, Vnncoaeer.

Weal ladles :
H. R. TILLEY, Manager, Kings too, Jamalea.

■

w

Maritime Prorlooee.
5* ^UBOM^MUr. Hallfas, N. S.
U. W. PAKKER. Manager, Proriaee New Brunswick, St. John. N.B. 

Qaehea.
U. J. JOHNSTON, Adtieory IHrector, Montreal.

Foreign Organliatlona.Mellon :
P. W. (.BREN, Manager, Mesleo City.r

Royal insurance Co.
< ;

FIRES and LIFE

queen insurance Co.
| ABSOLUTE SECURITY!

■ GEORGE SIMPSON, Mai ager WM. MAOKAY, Asst. Manager
d. H. LA BELLE, 2nd Asst. Manager 

NOEL H. TORROP, Superintendent Life Department

the federal lifeV:
Assurance Company

Hamilton, Canada.3 Head Office, .
Capital and Assets * . 
Surplus to Policyholders 
Paid Policyholders in 1001

•2319,926.68 
1,029,07634 

. 182326.67to at ii WUCt CONTRACTS.
II X J.K. McCUTOMBON.i

/resUmt tm4 *«««#«,, DirtHtr.

H. RUSSEL POPHAM. Safi.t/ Aftmüs.
Pro Ti no 1a1 Manager.

Published by R. Y\ il.on-Smith, at 151 St. James Street. Standard Chamber». MontrêaL


