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_An Act respecting the Canada Central Railway Company.,

V HEREAS, it has been found impraciicable to complete the Preamble.
line of Railway, authorized to be constructed by the
Canada Central Railway Company, within the time limited for
that purposc; and whereas, the said Company, by its Petition,
5has represented that a portion of the said Railway is under
construction, and has prayed for an extension of the time fixed
for the completion of the said Railway, and for other privileges;
and it is expedient to grant the prayer of ihe said Petition.

Therefore; Her Majesty, by and with the advice and consent of
10 the Senate and House of Commons of Canada, enacts as follows :—

1. The time limited by the Act of the Legislature of the late Time for com-
Province of Canada, 29 Victoria, Chapter 80, for the completion gl‘ii‘;’g:tfma
of the Canada Central Railway, is hereby extended for five years '
from the Ist day of September next, and thence until the end

15 of the Session of Parliament next thereafter.

2. The said Company may amalgamate with any Railway Comm
Company having corporate powers authorizing it to construct a fa¥ “TH6*
Railway over the same line of--country as that upon which the other Compa-
Canada Central -Railway Company, or any of the Companies nies.

20 composing it, are empowered to build a Railway; and may accept
and receive such Company as forming part of the Canada Central
Railway Company in the place and stead of any other Company
now comprised within the said Canada Central Railway Company,
or as a part of the Canada Central Railway Company, with the

35 consent of the Company for which it is substituted. And such
amalgamation may be by decd, which, however, shall not have
any force or offect until it shall haye been submitted to the share-
holders of all the Companies which are parties to such amalga-
mation, at muctings of such shareholders respectively, duly called

30 for the purpose thercof, and approved by them. ’

3. By such deed of amalgamation, it may be agrced that the Terms of such
emalgamating Companies shall thereafter form one Company, smalgama-
cither under the name of the Canada Central Railway Company,
or under such other name as. shall be fixed by the.said deed, of

35 which change of name notiee shall be given. by advertisement,
published for one montl, in the Canada Guzette; and after such
awalgamation, all debts, due and owing by all the Companies
parties to such amalgamation, shall become duc and owing by the
amalgamated Compeny, in the same manner as if they had been

40 originally contracted by it ; and all the assets and property. of all
the Companies parties to such amalgamation shall become vested
in the amalgamated” Company, in t‘%}e same manper, and to the
same extent as if they had been originally acquired by it, but
subject to all liens, privileges, and charges thercon. And by such

45 deed the proportion of stock which shall bé represented by each
Company shall be settled, and provision shall be made for giving



2
the voting power to the stockholders of such of the Companics as
shall be entitled thereto, cither by the retention of the stock
originally issued to them, or by the conversion thereof, on terms
which shall be agreed upon by the said deed, into stock of the
amalgamated Company.  And by such deed, also, the number of 5
Directors to constitute thie Board of Directors of the amalganated
Company shall be fixed, and the mode of appointing the first
Board of such Directors shall be established, leaving subsequent
Boards of Directors to be clected at the annual meetings of the
amalgamated Company in the manner provided by law for the 10
election of the Directors of the Canada Central Railway Company.:
Eg"l;:;cﬂ“t); 4. 1f it should be deemed necessary for facilitating the negocia-
g,-v};‘Boud_ tion of the bonds or debentures issued or due by the Company,
holders the the sharcholders thercof may, at any time, by a by-law thercof,
;r'g‘:et:‘fo‘?‘c duly passed at a mecting thercof, called for the purpose, resolve 13
Sharcholders 2nd provide that, if at any time the bonds or debentures issued
incertain by any of the amalgamated Companics, or by the amalgamated
cases. Company, or the interest coupons thercon, or any of them, shall
become due, and shall remain unpaid for a period after they shall
have become due and exigible, to be fixed by such by-law, the 20
voting power of the sharcholders in the amalgamated Coinpany
shall cease and be at an end, and thereafter that the holders of
the bonds or debentures due and payable by the amalgamated
Company shall have the right to vote .at all meetings of the
Company, and shall have all the powers conferred upon the 23
sharcholders of the Company by the Act of incorporation thereof,
in the place and stcad of such sharcholders. And that the
holders of such_ bonds or dehentures shall be so entitled to vote
in proportion to the amount of bonds or debentures held by
then, in such manner ‘as may be fixed by such by-law. And 30
also to provide for the resumnption of such voting power by the
shareholders, and the cessation thereof in the bondhaolders, as to .
such shareholders may seem advisable. And such by-law shall
not be modified or rescinded without the consent of all the persons
then holding bonds of the Company negotiated subsequent to its 35
passage.

é\l"“‘sa“"‘u‘l 5. The amalgamated Company shall have the right to increase

m‘_l’;li’ngmsc its Capital Stock by the additional sum of five millions of ddilars,

its Capital and shall have power thercupon, and upon the subscription of at

Stock. least 20 per cent. of such stocksand the payment of 20 per cent. of 40
such subscription,.to proceed with the construction of a Railway
from Pembroke to such point on Lake Huron as may be found
best adapted for the purpose. And thereupon, all the powers
conferred on the Canada Central Railway Company by the Act of
incorporation thercof, for the construction of the Railway from 45
Montreal to Pembroke, shall be possessed and enjoyed by the said
amalgamated Company in respect of the Railway between Pem-
broke and Lake Huron; and it shall be subject to similar obliga-
tions in respect thercof.

Andmayre. 6. The amalgamated Company shall have power to receive from 50
gg‘l‘fm ’g’r"’ the Local Governments, of the Provinces of Ontgxri'o and Quebec,
money. such grant or grants of land, or of wmoney, or both, as such
Provinces may think proper to make to it in aid of the construction
of the said Railway-trom Pembroke to Lake, Huron, and to hold
and dispose of the same in such manner as may be prescribed by 55

the terins of such grant or grants.



