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]Leading holosale Trade of Toronto.

JOHN MCOONILD & G0.o
TORONTO,

Announce to the Trade of the Dominion that
their Stock for theFall Season is forward,

consi8ting of

DRY GOODS, CARPETS,

WOOLLENS, GENTS' FURISHiINGS,

HABERDASHERY

AID FANCY GOODS.

Special attention is called to their Grey

CottOns at Mill Prices -DRIVES!!

John Macdonald & Co
WAREHOUSES :

21, 23, 25 & 2 Weington St. TORONTO.0,82 & 34 Front St. Eat, 1 OONO

31 Major, MANCHESTER, England.

ROPE.(
CoU Chain, Anchors, Oakum, Pitch, Bolts,

Spikes, Blocks, Etc.

BINDER TWINE
lu quantities to suit purchasers. Will quote

prices on application.

FLAGS, ENSIGNS, BUNTING, o
ED, WHITE AND BLUE.

DOMINION ENSIONS,

RIOE, LEWIS & SON,
WHOLESALE

Hardware, Iron & Steel Merchants,
TORONTO.

&. . LD. .- JOUN lEtvU.

Leading Wholesale Trade of Toronto.

McMIS R, DARING & co.,
WHOLESALE

SoogoR & & oOrg1uff Uoo9
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

Onees-aS Clement'. Laue, Lombard Street,
London, E.C.

J. SHORT McMAsBT, HENRY W. DARLING,
London, Eng. Toronto.

W. INCE. J. W. YOUNG. W. INCE, JR.

PERKINSINCE & CG,
WHOLESALE GROCERS,

41 and 43 Front St, East, TORONTO,
I 1s-E. 's'-2') 1::io,

Porto Rico, Java & Mocha Coffees. Hhds.
Bright Porto Rico Sugar. Tierces

Porto Rico molasses.

NEW SEASON'S
JAPAN TEAS.

OREAM CORN, - - -
Specially packed for PERKINS, INCE & 00.

SMITH & KBIGHLEY
DIRECT IMPORTERS

°i'

China and Japan Tbas,
FANCY GROCERIES,

Medterranean Fruits, West /ndia

Sugars & Molasses,

RIO, JAVA AND PORTO RICO COFFEES.

9 Front Stretli.ast. Toronto.

Leading Wholesale Trade of Toronto.

Gordon, Mackay& Co.
IMPORTERS

OF

Gneral Dry Goods.
AOENOT OF

THE LYBSTER COTTON MF. CO

Sheetings,
Shirtings,

Tickings,
Yarns, &c.

48 front Street West, TORONTO.
Toronto, 1888.

TO HAND THIS WEEK!

SASH IBBONS
IN ALL THE

LEADINC COLORS.

SAISON] KENNEDY & Cos
44 SCOTT & 19 COLBORNE STS.,

26 Old Change, London, • • England.
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BANK OF MONTREAL.
EsTABLIsHED IN 1818.

Capital (ail paid up) ..................... 012,000,000
Rest Fund ...................................... 6,000,000

HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.

Sir DONALD A. STn, K.C.M.G., President.
GEoRGE A. DRummoND, Esq., Vice-President.

Gilbert Scott, Esq. Hu McLennan, Esq.
Alexander Murray, Esq. A. . Paterson, Esq.
E. B. Greenshields, Esq. W. C Macdonald, Esq.

Hon. J. J. C. Abbott.
W. J. BUCEANAN, - - - General Managei
E. 8. CLOUsTON, Ass't Gen. Manager

and Manager of Montreal Branch.
A. MAcNIDER, Ass't Gen. Man. and Inspector.
R. Y. HEBDEN,--•- - -As't Inspector
A. B. BUCHANAN-- - - - - - Secretary.

BRANCHEs IN CANADA.
Montreal-H. V. Meredith, Asst. Manager.

Almonte, Ont. Halifax, N.B. Port Hope, Ont.
Belleville, Hamilton, Ont. Quebec, Que.
Brantford, Kingston, " Regina, Assna.
Brockville, " Lindsay, " Sarnia, Ont.
Calgary, Alberta. London, " Stratford, Ont.
Chatham, N.B. Moncton, N.B. Bt. John, N.B.
Chatham, Ont. New Westm'str,B.C.St. Marys Ont.
Cornwall, Ottawa, Ont. Toronto, "
Goderich, " Perth, Vancouver,B.C.
Guelph, Peterboro , Ont. Winnipeg, Man.

Picton, "
AGENTS IN GREAT BRITAIN.-London-Bank of

Montreal, 22 Abchurch Lane, E. C., C. Ashworth,
Manager. London Committee-E. H. King, Esq.,
Chairman, Robert Gillespie, Esq.

AGENTs IN THE UNITED STATEs.-New York-
Walter Watson and Alex. Lang, 59 Wall St. Chicago,
-Bank of Montreal, W. Munro, Manager; E. M.
Shadbolt, Assistant-Manager.

BANKERs IN GREAT BITA.-London-The Bank
of England; the Union Bank of London; the Lon-
don and Westminster Bank. Liverpool-The Bank of
Liverpool. Scotland-the British Linen Company
and branches.

BANERxs IN TEE UNITED STATEs.-New York-The
Bank of New York, N.B.A.; the Merchants' National
Bank. Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo. San Fran-
cisco-The Bank of British Columbia.

COLONIAL AND FoBEIGN CORsPONDENCE.-St.
John's, Nfd.-The Union Bank of Newfoundland.
British Columbia-the Bank of British Columbia.
New Zealand-The Bank of New Zealand. India,
China, Japan, Australia.

(Issue Circuleir Notes and Letters of Credit for
Travellers available in aIl parts of the world).

THE CANADIAN BANK OF COMMERCE,
HEAD OFFICE, - - - TORONTO.

Paid-up Capital.................................06,000,000
Reat...................................................... 600,000

DIRECTORB.
HENRY W. DALIJNG, Esq President,

GEo. A. Cox, Esq., Vice-President.
George Taylor, Esq. Wm. Gooderham, Esq.
Jas. Crather, Esq. W. B. Hamilton, Esq.
John I. Davidson. Esq. Matthew Leggat, Esq.

B. E. WALlES, - - - - General Managet.
J. H. PLUmmB, - - - Ass't Gen. Manager.

A. H. IRELAND, - - - Inspector.
New York- Alex. Laird, &Wm. Gray,

Agents. BRANCHES.
Ayr, Goderich, St. Catharines.
Barrie Gnelph BSarnia,
Bell ;tue, HaMlton, Bea!orth,
Berlin, Jarvis, Simoe,
Blenheim, London, Stratford,
Brantford, Montreal, Strathroy,
Chatham, Orangeville, Thorold,
Collingwood, Ottawa, *Toronto,
Dunds Paris Walkerton,
Dunnve, Parkhill, Windsor,
Galt, Peterboro, Woodstock,

*East Toronto-Cor. Queen St. and Bolton Avenue.
North Toronto-763 Yonge St. North West Toronto
-111 College street.

Commercial Credits issued for use tn Europe, the
East and West Indies, China, Japan, and Bouth
America.
Sterling and American Exchange bought and sold.

Collections made on the most favorable terms.
Interest allowed on deposits.

BANKERS AND CORRESPONDENTS:
LONDON, ENGLAND--The Bank of Scotland.
NEW Youx-The American Exchange National Bank.
CHIcAGo-The American Exchange National Bank.
SAN FRANcisco and BRIrrIs COLumBIA-The Bank

of British Columbia.

THE DOMINION BANK
Capital............... .................. 01,500,000
Beserve Fund ............................. 1,070,000

DIRECTORS:
JA.mEs AusTIN, - - - PREsIDENT.
HoN. FRANK BMITH, - - VICE-PEsMIDENT.

W. Ince. Edward Leadlay.
E. B. Osler. James Scott.

Wilmot D. Matthews.
HEAD OFFICE, - - - TORONTO.

Agencies :
Brampton. Belleville. Cobourg. Guelph. Lindsay.

Napanee. Oshawa. Orillia. Uxbridge. Whitby.
Queen Street, Toronto, - corner of Esther Street.
Queen Street East, Toronto, . corner Sherbourne.
Market Branch- corner King and George Streets.
Dundas Street Branch, - - - corner Queen.
Spadina Avenue Branch, - - - No. 366Drafts on all parts of the United States, Great
Britain and the Continent of Europe bought & sold.

Letters of Credit issued available in all parts of
Europe, China and Japan.

R.H. BETHUNE, Cashier.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICAI
INCORPORATED By ROYAL CHARTER.

Paid-up Capital ........................ J1,000,000 Stg.

LONDON OrIon -- 3 Clements Lane. Lombard
Street, E.C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederick Lubbock.
Richard H. Glyn. Geo. D. Whatman.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALLIs.

HEAD Orrice IN CANADA-St. James Bt., Montreal.

R. R. GRINDLEY, - - - General Manager.

BRANCHEs AND AGENCIES IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria.
Hamilton. Quebec. Vancouver, B. C.
Toronto. Et. John, N.B. Winnipeg, Man.

AGENTS IN TE UNITED STATES.
New York-D. A. McTavish and H. Stikeman, Agte.
San Francisco-W. Lawson and J. C. Welsh, Agts.
London Bankers-The Bank of England Messrs.

Glyn & Co.
Foreign Agent.-Liverpool-Bank of Liverpool.

Austraha-Union Bank of Australia. New Zealand
-Union Bank of New Zealand. India, China and
Japau-Chartered Mercantile Bank of India. Lon-
don and China-Agra Bank, Limited. West Indies-
Colonial Bank. Paris-Mesars. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais.

Issue Circular Notes for Travellers, available in aIl
parts of the world.

THE QUEBEC BANK.
INOROPORATEDI BY RoYAL CHARTER, A.D. 1818.

Capital ............................................... 03,000,000

HEAD OFFICE, - - - QUEBEO.

BOARD OF DIRECTORS.
Hon. JAs. G. Ross, President.

Wx. Wrrmx., Vice-President
Bir N. F. Belleau, Kt. Jno. R. Young, Esq.
R. H. Smith, Esq. Sam'l J. Shaw, Esq.

Geo. R. Renfrew, Esq.
JAMES STEvENsON, Esq., - - - - - Cashier

BRANCHEs AND'AGENOIEs IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont
Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York-Bk. of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Paid-up.................................11,500,000
Reserve Fund ................................... 525,000

HEAD OFFICE, - - - TORONTO.

DIREcTos-8ir Wm. P. Howland, C.B., K.C.M.G.
Preeident; Donald Mackay, Esq., Vice-President;
Hon. C. . Fraser, G. M. Rose, Eq., A. M. Smith,
Esq., R. K. Burgess, Esq., G. R. R. kburn, Esq.

C. HoLLAND, - - - - General Manager.

B R A N CH ES:
Aurora, Montreal, Pickering,
Bowmanville, Mount Foreet, Toronto,
Cornwall, Newmarket, Whitby,
Guelph, Ottawa, Winnipeg, Man.,
Kingston, Peterboro', 480 Queen St. W.
Lindsay, Port Arthur, Toronto.

AGENTS:
London, Eng.-Alliance Bk. (Ltd.,) Bk. of Montreal.
New York-The Bank of the State of New York,

and Mess. W. Watson and Alexander Lang.
Boston-Tremont Nationa Bank.

IMPERIAL BANK__OF CANADA.
Capital Paid-up........01,500,000
Beserve 7und....... ............... 600,000

DIRECTORS.
H. 8. HOWLAED, - - President.
T. B. MmurTT, - Vfee-Prant.

WiHamn Bamuay. T. R. Wadsworth.
Hon. Alex. Morris. 1 Robert Jaffray.

Hugh Ryan.
HEAD OFFICE,---------TOBONTO.

D. B. WnaLm, Cashier.
B. JENINs, Inspector.

BRANCEES IN ONTARIO.
Easez Centre. Niagara Falls. Welland.
Fergus. Port Colborne. Woodstock.
Galt. St. Catharines. Toronto.
Ingersoll. Bt. Thomas. " Yonge Bt.,

cor.Queen
BRANCEsB IN NORTE-WE5T.

Winnipeg. Brandon. Calgary.
Drafts on New York and Sterling Ezchange bought

and sold. Deposits received and terest alilowed.
Prompt attention paid to collections.

The Chartered Banks.

MERCHANTS' BANK

Capital...................................................05,799,200
K est....... ............. ............................. 1,920,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, President.

ROBT. ANDERSON, Esq., Vice-President

Hector McKenzie, Esq. John Duncan, Esq
Jonathan Hodgson, Esq. H. Montagu Allan, Esq.
John Cassils, Esq. J. P. Dawes, Esq.

T. H. Dunu.
GEORGE HAGUE, - - - General Manager.
JOHN GAULT, - Acting Sup't. of Branches.

BRANCHES IN ONTAMO AND QUEBEc.
Belleville, Kingston, Quebec,
Berlin, London, Renfrew,
Brampton, Montreal, Sherbrooke, Que.
Chatham, Mitchell, Stratford,
Galt, Napanee, St. John's, Que.,
Gananoque. Ottawa, St. Thomas,
Hamilton, Owen Sound, Toronto,
Ingersoll, Perth, Walkerton,
Kicardine, Prescott, Windsor.

BRANCHES IN MANITOBA.
Winnipeg. -.- Brandon.

BANKERs IN GREAT BRITAIN-London, Glasgow,
Edinburgh and other points, The Clydesdale Bank
(Limited). Liverpool, Commercial Bank of Liverpooi

AGENCY IN NEW YoR-61 Wall Street, Messrs.
Henry Hague and John B. Harris, jr., agents.

BANKERs IN UNITED STATEs-New York, Bank of
New York, N. A. B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank
St. Paul, Minn., First National Bank; Detroit, First
National Bank; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.

NEwFOUNDLAND-Com'erc'l Bk. of Newfoundland.
NovA SCOTIA AND NEW BRUiNswIcK-Bank of Nova

Scotia and Merchants' Bank of Halifax.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan

and other foreign countries.

BANK OF TORONTO
CANADA.

INCOEPORATED - - - 1855.

Paid-up Capital................................. 02,000,000
Reserve Fund ................................... 1250,000

DIRECTORS.
GEo. GooDERHAM, Esq., Toronto, President.
Wu. HENrY BEATTY, Esq., Toronto, Vice-President.
A. T. Fulton, Esq., W. G. Gooderham, Esq.,

Toronto. Toronto
Henry Cawthra, Esq., Henry Covert, Esq.,

Toronto. Port Hope
W. R. Wadsworth, Esq., Weston.

HEAD OFFICE,---------TORONTO.

DUNcAN COULSON,-------- Cashier.
HUGE LELAC, - - - - - - Ass't Cashier.
J. T. M. BUmsmD,-------Inpeotor

BRANCHES.
Montreal-J. Murray Smith, Manager.
Peterboro'-J. H. Roper.
Cobourg-Jos. Henderson.
Petrolea-P. Campbell,
Port Hope -E. Milloy, Acting
London-W. R. Wadsworth,
Barrie-J. A. Strathy"
St. Catharines-G. W. Hodgetts,"
Collingwood-W. A. Copeland, "
Gananoque-T. F. How, Acting "

BANKERS.
London, England-The City Bank, (Limited).
New York-National Bank of Commerce.

THE STANDARD BANK
oF oAETAD..

Capital Paid-up...............................1,00,000
Beserve Fund ................................... 880,000

HMA OFFICE, - - . TOBONTO.
DIRBECTORS.

W. F. CowAN, President.
JonN BURNs, Vice-President.

W. F. Allen, Fred. Wyld, Dr. G. D. Morton
A. T. Todd, A. J. Somerville

AGENCIEs.
Bowmanville, Campbellford, Harriston
Brantford, Cannington, Markham
Bradford, Colborne, Newcastle
Brighton, Durham, Forest. Picton, Parkdale.

BAN"ERS.
New York and Montreal-Bank of Montreal.
London,England-National Bank of Scotland.

Al banking business promptly attended to. Cor
responde nce solicited.

J. L. BRODIE, Cashier.
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THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

HEAD OFFICE, - - - - - MONTREAL.

Paid-up Capital.................... 2,000,000
Rest Fund................................ 875,000

BOARD OF DIRECTORS.
TRos. WoRKnÂN, President.

J. H. R. MOLsON, Vice-President.
B. W. Shepherd. Sir D. L. Macpherson, G.C.M.G.8. H. Ewing. A. W. Morris.

F. WOLFERSTAN THOXAs, General Manager.
BRANCHES IN CANADA.

Aylmer, Ont., Brockville, Clinton, Exeter, Hamilton,London, Meaford, Montreal, Morrisburg, Norwich,
Owen Sound, Ridgetown, Smith's Falls, Sorel, St.Thomas, St. Hyacinthe, Que., Toronto, TrentonWaterloo, Ont., Woodstock.

Agents in Canada.-Quebec-La Banque du Peupleand Eastern Townships Bank- Ontario-Dominion
Bank and Branches, The Imperial Bank & BranchesNew Brunswick-Bank of New Brunswick. NovaScotia-Halifax Banking Company. Prince EdwardIsland-Bank of Nova Scotia Charlottetown andSummerside. Newfoundland-Commercial Bank ofNewfoundland, St. John's.

Agents in Europe. - London-Alliance Bank (Ltd.)Messrs. Glyn, ilîs, Currie & Co.; Messrs. Morton,Rose & Co. Liverpool-The Bank of Liverpool.Antwerp, Belgium-La Banque d'Anvers.
Agents in United States.-New York-Mechanice'

National Bank; Messrs. W. Watson and Alex. Lang;Measrs. Morton, Bliss & Co. Boston-Merchants' Na-tional Bank. Portland-.Casco National Bank. Chi-cago-First National Bank. Cleveland-Commercial
National Bank. Detroit-Commercial National Bank.Buffalo-Bank of Buffalo. Mlwaukee-Wisconsin
Marine and Fire Ins. Co. Bank. Helena, Montana-First National Bank. Butte, Montana-Firet
National, Toledo-Secona National Bank.Collections made in all parts of the Dominion, andreturns promptly remitted at lowest rates of ex-change,

Letters of Credit issued available in all parts of
the world.

THE UNION BANK OF- CANADA.
Capital Paid-up......... ........ 11,200,000
îte .................................. ................... 50,000

HEAD OFFICE, - - QUEBEC.
DIRECTORS.

ANDREw THOMsoN, Esq., President.
E. J. PRIcE, Esq., Vice-President.

Hon. Thos. McGreevy. D. C. Thomson, Esq.
E. Giroux, Esq. E. J. Hale, Esq.

qir A. T. Galt, G.C.M.G.
E. WEBB - - - - - - - - - - Cashier.

BRANCHEs.
Savings' Bank (Upper Town), Montreal, Ottawa,

Smith's Falls,Winnipeg, Lethbridge (Alberta),
Alexandria.
Foreign Agents.-London-Alliance Bank (L't'd.)

New York-National Park Bank.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 186.

CAPITAL, - - - 04,500,000.

LONDON OFFICE - 28 Cornhill, London.
Branches at San Francisco, Cal.; Portland, Or.;Victoria, B.C.; New Westminster, B.C.; Vancouver,

B.C.; Nanaimo, B.C.; Kamloops, B.C.
AGENTS AND CORREsPONDENTs.

IN CANADA-Bank of Montreal and Branches, whowill undertake remittances, telegraphic or otherwise,
and any banking business with British Columbia.

IN U. B.-Agents Bank of Montreal, 59 Wall St.New York; Bank of Montreal, Chicago.
UNITED KINGDol-Bank B. C., 28 Cornhill,Londoni

National Prov. Bank of Eng., North and SouthWales Bank, British Linen Co.'s Bank, Bank of[reland.
Telegraphic transfers and remittances to and fronaaIl points can be made through this bank at currentrates. Collections carefully attended to and every

description ofbanking business transacted.

-BANK OF YARMOUTH,
DIRECTORS.

T. W. JomNs,-- - - - - - - . Cashi
C. E. BAER, President.

C. E. BROWN, Vice-President
John Lovitt. Hugh Cann. J. W. Moody

CoRRESPONDENTS AT
Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.

do The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London,Gold and Currency Drafts and Sterling Billa of Mx-hange bought and sold.
Deposit received and interest allowed.
Prompt attention given to collections.

ST. STEPHEN'S BANK.
INOOEPORATED> 1886.

ST- STE m m'S, N..
Capital ................................................... $200,00
Beserve.............................25,000

W. H. ToDD,..-.-.--.-.. - P regent.
J. F. GRANT,.-.- ..-.-.- Cashier.

AGENTs.
London-Messrs. Glyn, Mille, Currie & Co. New

York-Bank of New York, N.B.A. Boston--Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of
Vontreal.

The Chartered Bank.

EASTERN TOWNSHIPS BANKI
Authorized Capital... ...................... 1,500,000
Capital Paid -................................. 1,463,589
Reseve Fund .................................... 425,000

BOARD OF DIRECTORS.
R. W. HENNIUKER, President.

Hon. G G.STEVENS, Vice-President
Hon. M. H. Cochrane, John Thornton.
Hon. J. H. Pope. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

Wm. FAwEiLL. - - - General Manager.
BR.ANCHEs. - Waterloo, Cowansville, Stanstead,

Coaticook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal-Bank of Montreal. London

Eng.-National Bank of Scotland. Boston-Nationa
Exchange Bank. New York-National Park Bank.

Collections made at aIl accessible points and
promptly remitted for.

BAN K OF OTTAWA,
OTTAW.

Capital (all paid-up)...........................1,000,000
R est ...................................................... 310,000
JA Es MoLAEEN, Esq., President.

CHuL.ES MAGEE, Esq., Vice-President.

DIRECTORS.
C. T. Bate, Esq., R. Blackburn, Esq., Hon. George

Bryson, Hon. L. R. Church, Alexander Fraser, Eeq.,
Geo. Hay, Esq., John Mather, Esq.

GEORGE BURN,.•.-.-.-.-.-.-.Cashier.
BRANCHES.

Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents lu Canada, New York and Chicago-Bank of
Montreal. Agents in London, Eng.-All ince Bank.

LA BANQUE DU PEUPLE.
ESTABLIUHED 1885

Capital pald-up ................................. 01,200,000
Reserve ........................... 300,000

JACQUES GRENIER,-.-.--.-.-.President.
J. S. BoUsqUET, - --.-.-.-. Cashier.

BRANCHES.
Quebec-E. C. Barrow.

"i St. Roch-P. B. Dumoulin.
Three Rivers-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.

FOREIGN AGENTS.
London, England-The Alliance Bank, Limited.
New York-The National Bank of the Republic.

HALIFAX BANKING 00.
INOORPoRATED 1879.

Authorized Capital................. 11,000,000
Capital Paid-up...............500,000
Reserve Fund...................100,000

HEAD OFFICE, - HALTFAX, N 1.
W. L. PrroArrLY,.- - - - - - - - Cashier.

DIRECTORS.
RoBI UNIAdN. President.

L. J. MORTON, Vice-President.
Thomas Bayne, F. D. Corbett, Jas. Thomson.

BRANCHES-Nova Scotia- Amherst Antigoniah,
Barrington, Lockeport, Lunenburg, 4

ew Glasgow,
Parrsboro, Shelburne, Truro, Windsor. New Bruns-
wick: Petitcodiac, Sackville, St. John. Halifax N.S.

CoRRsPoNDENTs-Ontario and Quebeo-Molsons
Bank and Branches. New York-Messrs. Kidder,
Peabody & Go. Boston-Suffolk National Bank
London, Eng., Alliance Bank, (Limited).

THE PEOPLE'S BANK
0F IqEW BBCTNSWIcK.

FREDERICTON, N.B.
INOEPOBATED BY AoT ON PnAnLAENT, 1864.

A. F. RANDOLPE,.---..-..-.---.President
J. W. SPURDEN,.•--- -. ..-.-...-- ahier

POREIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Baik.
Boston-Eliot National Bank.
Montral-Union Bank of Lower Canada.

The Chartered Bank.

BANK OF HAMILTON.
Capital (au paid up)..................81,000,00
Reserve Fund ....................... . ......... 360,000

HEAD OFFICE, - . - HAMILTON.
DIRECTORs:

JoHN STUART, Esq., Preuident.
Hon. JAMEs TUiRNiE, Vice-President.

A. G. Ramsay, Esq. Charles Gurney, Esq.
John Proctor, Esq. George Roach, Esq.

A. T. Wood, Esq.
J. TUBNBULL,.- - - - - ---.-. Cashier
H. 8. STEVEN, - - - - Assistant Cashier.

AGENCIES:
Alliston Cauga, Georgetown,
Listowel, 'iton, Orangeville,
Port Elgin Simcoe, Tottenham,

Wingham.
Agents in New York-Bank of Montreal.
Agente in London, Eng.-The National Bank o1

Scotland.

MERCHANTS' BANK

Capital Paid-up................................81,000,000
Reserve Fund .................................... 160,000

Board of Directors.
TaoMAs E. KENNY, M.P. ... ... PRESIDENT.
HON. JAs. BuTLR, M.L.C.. VIoE-PRESIDENT.

Thomas A. Ritchie. Allison Smith.
M. Dwyer. Thomas Ritchie.
Head OfBce:-HALjpx. - D. H. DUNcAN, Cashier.
Branch:-MoNTnmL. - E. L. PHAsE, Manager.

Agencies ln Nova Scotia:
Antigoniah. Lunenburg. Sydney.
Bridgewater. Maitland,(Hante Co.) Truro.
Guysboro Pictou. Weymouth
Londonderry Port Hawkesbury.

Agenoies lu New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock.
Dorchester. Newcastle.

Agencies lu P. E. Island.
Charlottetown. -:- Summerside.

Iu Bermuda, - - - Hamilton.
In Island of Miquelon, - - St. Pierre.

CORRESPONDENTS.
Dominion of Canada, - Merchants' Bank of Canada.
Newfoundland, - - - Union Bk. of Newfoundland.
New York.. - - - Bank of New York.
Boston, - - - - - - Nation' Hide & Leather Bk
London, Eng.,- . - - Bank of Scotland.

" "Imperial Bank, Limited.
Paris, France, - - - Claude Lafontaine,

--- Martinet & Cie.
Collections made at lowest rates, and promptly

remitted for. Telegraphic Transfers and Drafts
issued at current rates.

BANKOF NOVA SCOTIA
INOoEPOEATED 188.

Capital Paid-up ................................ 01,114,300
Reresve Fund ....... ................... 400,000

DrxmoToR.-John S. Maclean, President; John
Douil, Vice-President, Daniel Cronan, Adam Burns.
Jairus Hart. CAsmIR.-Thos. Fyshe.
HEAD OFFICE, - - - - HALIFAX, N.B.

Agencies in Nova Scotiar-Amherst, Annapolis.
Brldetown, Canning, Digby, Live 1, New Glas-
gow, North Sydney, Pictou, Stelon, Yarmouth.
In New Brunswick - Campbelltown, Chatham.
Fredericton, Moncton, Newcastle, St. John, Bt
Stephen, St. Andrews, St. Georges, Sussex,Woodstock.
In P. E. Island-Charlottetown and Snmmerside.
In U. 8.-Minneapolis, Min. In Quebeo-Montreal.

Collections made on favorable terme and promptly
remitted for.

THE COMMERCIAL BANK
O-P M.AITOBA-

authorsied Capital.........................1,000,000

DIBECTORS.
DUNCAN McAnTHU],.....-Presidenu,

Hon. John Sutherland. Alexander Logan.
Hon. 0. E. Hamilton. I. T. Rokaby.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in ail parts
of the Dominion. Sterling and American Exchange
bought and sold.

THE NATIONAL BANK OF SCOTLAND
LImITBED-D.

INCORPORATED BY ROYAL CHARTER AND ACT OFr PABLIAMENT.
ESTABLISHED 18M.

HEAD OFFICE,. .-. . -. . . .-..-. EDINBURGH.

Capital, 55,000,000 Sterling. Paid-up, 51,000,000 Sterling. Baesrve Fund, à%70,000 Sterling.

LONDON OFFICE-87 NICHOLAS LANE, LCMBARD STREET, E.C.

CURRENT ACCOUNTS are kept agreeab to usual custom.
DEPOSITS at interest are reoeived.
CIRCULAR NOTES and LETTERS OF CREDIT available in ail parts of the world are issued free

of charge.
The Agency of Colonial and Foreign Banks i nundbrtaken and the Aetances of Customrs-e d»ing

in the Colonies, domiciled in London, retired on terms which will be fu=rni ed on paPNon".
Al other Banking business connected with England and Scotland iasalso tronsacled.

JAMES ROBERTSON, Managr u Loudeon,
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The Chartere Banks.

THE WESTERN BANK

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorised ........................ 1,00,000
Capital Subscribed ...................... 500,000
Capital Paid-up ............................... 330,000
ret ...................... .......................... 50,000

BOARD OF DIRECTORS.
JoHN COwAN, Esq., President.

REUBEN 8. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MOMI.A, .- - - - - Cashier.

BRANcEs--Midland, Tilsonburg, New Hamburg,Whitby, Paisley, Penetanguishene and Port Perry.Drafts on New York and Sterling Exchange boughtand sold. Deposits received and interest allowed.
Collecons solicited and promptly made.

Correspondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The
Royal Bank of Scotland.

PEOPLES BANK OF HALIFAX,
Capital Authoried..................... 00,000Capital Pald-up ................................... 00,000

DIRECTORS.
R. W. FRASER, Prest. W. J. COLEMAN, Vice-Prest.

Thomas A. Brown, Esq. A. K. Mackinlay, Esq.
Patrick O'Mullen, Esq. Augustus W. West, Esq.

Jas. Fraser. IR. T. BRAINE, - CAsHIER.
Branches-Lockeport and Wolfville, N.B.

Agents In London-The Union Bank of London.
New York-The Bank of New York.
Boston-New England National Bank.
Ontario and Quebe-The Ontario Bank

LA BANQUENATIONALE.
Capital Paid-up.................................41,200,00

HEAD OFFICE, - - - QUEBEC.
Hon. I. THIBAUDEAU, Pres. F. KiRoUAC, Vice-Prest.

P. LAFRANcE, - - Casher.
DIRECTORS.

Theo'phile LeDroit, Esq. E. W. Methot, Esq.
Ant. Painchaud, Esq L. Bilodeau, Esq.

A. Gaboury, Esq.
Branches.-Montreal, A. Brunet, Manager: Ottawa,

C. H. Carriere, do.; Sherbrooke, P. J. Bazin, Man.
Agents-TheNational Bk. ofScotland, Ld.,London;

3runebaum Frères & Co. and La Banque deParis et des
Pays-Bas, Paris; National Bank of the Republie, New
York; National Revere Bank, Boston; ommercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick Merchants Bank of Halifax, Bank of
Montreal; Maitoba-Union Bank of Canada.

Th. Loan Companles.

THE BRITUSH CANADIAN

Loan & Investnent Co. (Liuùted)Y
DIVIDEND No. 21.

Notice is hereby given that a dividend at the rateof Seven per Cent, per annum on the paid-up
capital of the Company for the half-year ending

th June, 1888, has been declared, and that the
saine wili be payable on

The Frst Day of August next.
The transfer books will be closed from the 23rdto 31st instant, both days inclusive.

By order of the Directors.
R. H. TOMLINSON,

Toronto, l3th July, 1868. Manager.

Ontario Industrial Loan & Investment Co.
(LIMITED.)

OFFICES: 32 ARCADE, VICTORIA ST., TORONTO.

Capital Authorized, - - - 0500,000 00Capital Subscribed, - - - 466,800 00
Capital Pid up - - - 309,056 81Reserve Fund,-- - - - - 80,000 00
Contingent Fund, - - - 5,00000

DI RECTORS.
JAMES GORMLEY, EsQ., - - PRESIDENT.E. H&NRY DUGGAN, EsQ.
WILLIAM BOoTH, EQ. - VICE-PRESIDENTs.

Alfred Baker, Esq., MA. Jas. Langstaff, Es., M.D.John J. Cook, Esq. William Wilson, sq.Ald. John Harvie, Esq Bernard Saunders, Esq.
William G. Boon, Esq.

Mouey to loan on real estate security. Vacant andim roved real estate in the city of Toronto boughtand sold. Warehouse and business sites to lease,and buildings erected to suit lessees. Stores .andoffices to rent in ' Toronto Arcade." Interestallowed on deposits other than call.
E. T. LIGHTBOURN Manager.

The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

Subscribed apital........................183,500,000
Paid-up Capital........... ........ 2,300,000

rserve Fund............ ....... 1,180,000
Total Assets ........................ 9,555,106

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or com unded half-yearly.

DEBENTUES issued in Currency or Sterling,with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.MONEY ADVANCED on Real Estate security atcurrent rates and on favorable conditions as to re-
payment.

Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TIO]IoNTO-
ESTABLISHED IN 1859.

Subseribed Capital ........................... 82,700,000
Capital Paid-up................................ 1,200,000
Reserve Fund .................................... 570,000

President, - - - - - - - A. T. FULTON.
Manager, - - - - - - Hon. S. C. WooD.
Inspector, - - - - - - - JOHN LECKIE.

Money advanced on easy terms for long periods
repayment at borrower's option.

Denosite received on interest.

THE HAMILTON
Provident and Loan Society.

Prasident - - - - G. H. GMILESPIE, Esq.Vic-Presdent, - - - A. T. WooD, Esq.
Capital Subscribed............81,500,000 00
Capital Paid-up ............... 1,100,000 00
Rteserve and Surplus Funde ... 223,665 75Total Assets.................................... 3,516,851 51

DEPOSITS recelved and interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payablehalf-yearly. Executors and Trustees are authorized
by law to inveet in Debentures of this Society.Banking House-King Street. Hamilton.

H. D. CAMERON, Manager.

LON DON & CANADIAN
Loan & Agency Co.

(LIMnTED).

Sm W. P. HowLAND, C.B.; K.C.M.G., - PRESIDENT
Capital Subscribed ......................... 05,000,000" Paid-up ................................. 700,000Reserve................................................ 360,000MONEY TO LEND ON IMPROvED REAL ESTATE.

MuNIcIPAL DEBEiNTUREs PURHAsED.

TO INVESTORS.-Money recelved on De-bentures and Deposit Recelpts. Interest
and Principal payable In Britaln or anada
without charge.

Rates on application to
J. G. MACDONALD, Manager.Head OfBce, 44 King Street West. Toronto.

Dominion Savings & Investment Society,
L.OwDQO, OIT.

INcORPoRATED 1879.

Capital.......................81,000,000 00
........1,000,000 00Paid-up .......................................... 918,250 00Reserve and Contingent............... 162,00000

Savinge Bank Deposits and De-
beuture ................................ .. 768,995 75

Loans made on farm and city property, on themost favorable terme.
Municipal and School Section Debentures pur-chased.
Money !recelved on deposit and interest allowedthereon.

F. B. LEYS, Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

Subscribed - Capital .......................... £1,500,000Paid-up Capital............... ............... 325,000Roserve Fund .................................... 147,730
HEAD OFFICE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.OFFICES IN CANADA: St. James Street,MONTREAL.
Main Street, WINNIPEG.

Money advanced at lowest current rates on thesecurity of improved farme and productive cityproperty.
RUSSELL STEPHENSON,
WM. B. BRIDGEMAN-SIMPSON, Commissioners
RICHARD J EVANS,

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
(Subscribed) .................. 83,000,000

Pai-up Capital ............... 1,400,000Reserve Fund........ .............. 700,000Contingent Fund.............*.....100,000

OFFICES: No. 70 CHURCH ST., TORONTO.
Deposits received, interest paid or compoundehalf-yearly.
Currency and Sterling Debentures issued inamounts to suit investors. Interest coupons pay-able half-yearly at all principal banking pointsi nCanada and Great Britain
Executors and Trustees are authorized by Act ofParliament to invest in these Debentures.
Money to Loan at lowest current rates. Favor-able terme for repayment of principal.

WALTER S. LEE, Managing Director.

HURON AND ERIE
Loan and Savings Company,

LOmr>On, OwT.
Capital Stock Subscribed.........81,500,000
Capital Stock Paid-up ..................... 1,100,000Reserve Fund....................... 437,000

Money advanced on the security of Rea Estate onfavorable terme.
Debentures issued in Currency or Sterling.Executors and Trustees are authorized by ActParliament to invest in the Debentures of this

Company.
Interest allowed on Deposits.

R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LIMTED).

OFFICE: No. 72 CHURCH ST., TORONTO.
Authorized Capital..............02,000,000
Subscribed Capital........................... 1,500,000

Deosits received, and interest at current rates al-

Money loaned on Mortgage on Real Estate, onreasonable and convenient terme.
Advances on collateral secury of Debentures, andBank and other Stocks.

HON. FRANK SMITH, JAMES MASON,
President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital........... ................ S 750,000Total Asse........................... 1,730,806

DIRECTORS.
LrBàanTT W. SmpTH, D.C.L., President.

JOHN KERR, Vice-PresidentHon. Alex. McKenzie, M.P. G. R. R. Cockburn, M.!.Geo. Murray. Joseph Jackes.
W. Mortimer Clark.

WALTER GILLESPIE, - - - - - Manager.
OFFICE : COR. TORONTO AND COUR T BTS

Money advanced on the security of city and farm
property.

Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained

on application.

The London & Ontarlo Investmont Co.
LIMITED,

05' TORONTO, ONT..
President, Hon. FRANK SmTH.

Vice-President, WILiM H. BEATTY, Esq
DIRECTORS.

Mesrs. William Ramsay, Arthur B. Lee, W. BHamilton, Alexander Nairn, George Taylor, HenryGooderham and Frederick Wyld,
Money advanced at lowest current rates and onmost favorable terme, on the security of productive

farm, city and town propertMortgagee and MunicipalDebenture purcnased
A. M. COSBY, Manager.84 King Street East Toronto.

The National Investmont Co. of Canada
(LIMrTED.)

80 ADELATDE STREET EAST, TORONTO.
Uapital .................. ............................ 8 2, 000

DIRECTORS.
JOHN HosN, Esq. Q.C President.

Wrr..IAM ÔALBRAITE, Esq., Vice-PresidentWilliam Alexander, Esq. John Scott, Esq.John Stuart, Esq. N. Silverthorne, Esq1. R. Creelman, Esq. John Stark, Esq.Prof. Geo. Paxton Young, LL.D.Money Lent on Real Estate.
Debentures iesued.

ANDREW RUTHERIFORD, Manager.



THE MONETARY TIMES. 61

The Loan Companles.

TH3D

CANADA LANDEDOREDIT
COMPANY

JoHN L. BLAIKIE. EsQ., - - President.
TnoxAs LAILEY, Esq., . - Vice-Pre3't.

Subscribed Capital...............1,500,000
Paid-up Capital ................................. 663,990
leserve Fund...................................... 150,000

OFFICE, 23 Toronto St., - TORONTO.
Money advanced on the security of city and farm

roperty at lowest rates of interest, and on most
vorable termas as to repayment of principal.

Mortgages purchased. Sterling and currency de-
bentures issued.

D. McGEE, Secretary.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

capital Subscribed4......................... 82,000,000
Pad-up Capital..... .... .............. 1,200,000
â eserve Fund ................................... 321,000
Total Aaaets....................................... 3,422,411
Total Liabilities ................................. 1,922,211

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN.

ondon, Ontario, 1887. Manager.

The Farmers' Loan and Savings Company.
OFFICE, No. 17 TOBONTO ST., TORONTO.

ital................................................... 01,057,250P d-up................................................ 611,430
.............. .............. 1,385,000

Money advanced on lmproved Roai Nuisis ai
lowest current rates.

Sterling and Ourrency Debentures issued.
Money received on deposit. and Interest allowed

payable half-yearly. By Vie. 49, Chap. 90, Statutes of
Ontario, Executors ana Administratiro.are author-
imed to invest trust funds in Debentures of this

Company.
WM. MULOCK, M.P., GEO. S. C. BETHUNE,

President, Secretary-Treas

The Ontarlo Loan & Savings gompany,
OSIAWA, ONT..

Capital Subscribed ...................... 000,000
Capital Pald-up .................................... 300,000
Beserve Fund ....................................... 65,000

beposits and Can. Debentures....... . 605,000

Monsy loaned ait low rates of interest on the
enrityofa Real Estate and Municipal Debentures

Deposits received and interest allowed.
W. F. CowAN, President.
W. F. ALLEN, Vice-President.

T. H. McMILLAN, Sec-Trea.

Financial.

The Toronto General Trusts Go.,
TORONTO, ONT.

Capital...................................................0 1,000,000

DIRECTORS.
Bon. EDWARD BLAKE, Q.C,, M.P., PasiENT,

E. A. MEREDITH, Esq., LL.D.,VIcEs-PREsmNT.
Hon. Alex. Morris.

William Gooderham, Esq.
Geo. A. Cox, Esq., Vice-

Pres. Bk. Commerce.
Bobert Jaffray, Esq.,Vice-

Pres. Land Security Co.
T. 8. Stayner, Pres.Bristol

and West of Eng. Co.
B. Homer Dixon, Consul-

Gen.for the Netherlands
W. H. Beatty, Esq.,Vice-

Pres. Bk. of Toronto.

Wm. Elliot, Esq.
A. B. Lee, Esq.,Merchant
Jas. Maolennan,Esq.,Q.C
&Emelius Irving., Esq.,

Q.C.
J. G. Scott, Esq., Q.C.,

Master of Titles.
J. J. Foy, Esq., Q.C.
J. K. Kerr, Eq., Q.C.
Wm. MulockHo., M.P.
H. 8. Howland, Esq.,
Presid't Imperial Bank.

This com ins authorized under its charter to aet.as EXEC OR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and to receiveand execute TRUSTS of every description. Thesevarions positions and duties are aasumed by thecompany either under DEEDS OF TRUST, mar-rage or other SETTLEMENTS, executed duringthe life time of the parties, orunder WILLS, or bythe APPOINTMENT OF COURTS. The Com-pany wil ao act as AGENT of persons whohave assumed the position af executor, adminis-
trator, trustee, etc., etc., and will verform ail theduties required of them. The INVESTMENT ofmnonoy in firot mortgage an rosi ostate, or other
secnjties, the COLLECTION of internst or income
and the transaction of every kind of tnancLai
business, as agent, will be undertaken by the com-
pany at the very loweBt rates.

For full information apply to
J. W. LANGMUIR,

Manager.

Financiai.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, for

Cash or on Margin. American Currency
and Exchange bought and sold.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

MWONTBE Av..

GZOWSKI & BUCHAN,
Stock and Exchange Broker,

AND GENERAL AGENTS,
24 KING STREET EAST, - - TORONTO.

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and al un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

ESTABLISHED 1876.

G. W. BANKS,
(TELEPHONE No. 97),

insurance & Estate Agents.
RENTs CoLLECTE. EsTATES MANAGED. MoRT-

GAGEI BoUGET AN» SoLD.

60 OHURCH STREET, TOBONTO.

JOHN STARK & 00.,
Members of Toronto Stock Exchange;

Buy and sell Toronto, ontreal and New
York Stfcks,

for Cash or on Margin.

Properties bought and sold. Estates Managed.
Rente colected.

28 Toronto Street.

STRATHY BROTHERS,
STOCOK BROKERS,

(MEMBIRs MONTREAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Dividends

and interest collected and remitted. Stocks, Bonds
and Securities bought and sold for investment or on
marginof 10% on Par value. Commission- of 1 %on
par value. Special attention given to investment.

(GooDBoDY, GLYN & Dow, New York.
AGENTS: ALEX. GEDDES & Co., Chicago.

BLAKE BRos. & Co., Boston.

THE GUARANTEE GOMP'Y
0F NORTH AMRBCA.

ESTABLISHED . 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, - MONTREAL.

E. RAWLINGS, - - Managing Director.

IE GLSGOl & LOON
Insurance Companv.

HEAD Or-INE ro CANADA

Glasgow and London Bundings, Montreal.
MANAGE, • • STEWART BROWNE.

TONONTo BRANoR OrsricE, 34 Toronto St., City.

Resident Secretary-J T VINCENT.

City Agents, W. FAEY.ClyAens1 W. J. BRYAN

iscellaneous.

JOSEPH PHILLIPS,
MANUFACTURER

CANADIAN

AIR CAS MACHINE.
For lighting Mills,

Factories, Private Residences,
Churches, &c., &c.

SEND FOR CIRCULAR ANO PRICE LIST.

145 Wellington St. W. Toronto.

TIII BELL TELIHONI COT
OF CANADA.

ANDREW ROBERTSON, - - PREBSIDENT.

C. F. SISE, . - - - VICE-PBEsIDENT.

C. P. SCLATER, - SECBETABY-TREAsURER.

HEAn OFFICE, - - MONTEE-L.
H. C. BAKER,

Manager Ontario Department, Hamilton.

This Company will seil its instruments at prices
ranging from $10 to $25 per set. These instruments
are under the protection of the Company's patente,
and urchasers are therefore entirely free from risk
af litoin.

This Company wlll arrange to connect places not
having telegraphic facilities with the nearet tel*-

da ioffce, or it will build private lines for firme or
in duals, connecting their places of business
or residences. It la alo prepared to manufacture
ail kinds of electrical apparatus.

Full particulars can be obtained at the Company's
offices as above, or at S. John, N.B., Halifaz, N.8.,
Winnipeg, Man.. Victoria. B.C.

A NEW SERIES ON THE

SCIO E OF CCOINTS,
AND

Business Correspondence.

A Book of 252 Pages, replete with Useful
and Practical Information.

PRICE, - - - SI.00.
Address,

CONNOR O'DEA
TORONTO, ONT-
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Leading Wholseale Trade of Montreal.

D.Morrice,Sons & Co
Generai Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS
Brown Cottons and Sheetinge, BleachedSheetings

Canton Flannels, Yarns, Ba.gs, Duoks &o.
ST. CROIX COTTON NILL

Tickinge, Denima, Apron Checks, Fine Fancy
Cheks, Ginghams, Wide Sheetinge, Fine Brown
Cottorw, &o.

ST. ANNE SPINNING CO.
Bochelaga,]

Heasy 3rawn Cottons and Sheetings.

Tweeds, Knitted Goods, Fiannels
Shawls, Woollen Yarns,

Blankets. &c.
The Wholesale Trade only Supplied.

Seo Romlngton Standard Typewriter's
$1000

CHALLENGE.
CEo. BENCOUCN, 36 KINC E. TORONTO.

Mercantile Summar.

GOVERNMENT offers Belleville 88,000 to im-
prove her harbor, if that city will give 86,000,
but the oorporation's funds are low.

THE $10,000 general stock of Z. Gillies, of
Essex Centre, who assigned to C. B. Arm-
strong, of London, has been sold to Mr. Wigle
at 80 cents on the dollar.

THE River St. Clair is 2,250 feet wide from
bank to bank at the part where the railway
tunnel is to cross. A test hole has been sunk
at every twenty feet, and the indications, says
the Sarnia Observer, are all favorable.

AN Ottawa telegram to the Herald of Satur-
day last says that lumbermen returning from
the Upper Ottawa region report destructive
bush fires on some timber limits, and much
valuable pine timber being burned.

THE creditors of W. Chambers, general mer-
chant, Springfield, met at St. Thomas on Fri-
day last, when an offer of 40 cents on the dol-
lar was made, and will likely be accepted. The
liabilities are $2,200 and the assets $1,200.

THE Kay Electric Company (limited), with a
capital stock of 83,000; the Gananoque Fence
and Cresting Company, with a capital stock of
$6,000, have been incorporated by Ontario let.
ters patent, and the capital of the Victoria
Rolling Stock Company of Ontario has been
increased from $300,000 to $1,000,000.

A CONTRACT was let on the 9th instant by the
Vancouver Water Works Company to Messrs.

MONTREAL
WHITEWEAR - MANUFACTORY.

R. McNABB& Co.
MANUFÂCTURERS 0F

Mercantile Summary.

Keefer & McGillivray for the completion of
the whole of the works to bring water from
the Capilano River to that city. The contract
covers the whole of the work on the north aide
of the Inlet, the completion of the laying of
the pipe across the Narrows and on this aide
to a point where the distribution system com-
mences. The whole of the contract is to be
completed within three months from date.

FIRST business man (busy with a pile of let-
ters)-" Yes, I'm most dead, and my corre.
spondence not half done. I wish I could afford
to adopt your plan. Youdictate tothat pretty
girl type-writer yet, I suppose ?" Second busi.
ness man-" Dictate to her yet ? Not much I
don't. We're married now."-Boston Journal.

TALK about lumber. A letter from West-
minster, B.C., describes a log which measured
90 feet in length, and 5 feet 6 inches in diame-
ter at the smallest end, as sawn at the Royal
City Planing Mills in that city. This log,
from which 10,000 feet of lumber will be ob-
tained, is a beautiful specimen of B.C. timber
and is without a blemish of any kind.

Tr annual meeting of the stockholders of
the Brunswick Antimony Company was held
in St. John on the l1th, when the following
directors were elected: Messrs. J. J. March,
Walter L. Frost, T. Saunders, J. W. Towns-
end, J. Franklin, John Hind, jr., and Charles
W. Weldon.

CHOICE J A VACOFFEES.

I ode's Iltover STANWAY & BAYLEY,
1831 NOTRE DAME

MonTa.L
ST., BROKERS,

44 Front St. East, Toronto.

Leading Wholemale Trade of Montreal.

W. & J. KNOX.
El PROFIclé

Flu Spinners & Linen Thread M'frs
KILBIRNIE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, Montreal.

Selling Agents for the Weet:

E. A. TOSHACK& CO., TORONTO

Mercantile Summary.
AMONG the other necessaries and novelties in

the way of machinery shown in the new sales-
rooms of Fraser & Leonard in Vancouver are
the Dodge wood split pulleys, which can be
fitted to, shafting very easily, also engines
lathes, and machine pumpa.

A MEETING Of the St. John and Eastern
Railway Company was held on the 10th, when
the following directors were chosen: E.
McLeod, Dr. DeBertram, A. A. Stockton,
M.P.P., Hon. Wm. Pugsley, and C. D. Jones.
The company will shortly commence the con-
struction of the railway, which will run from
St. John's to St. Martin's.

TouRIsTs and excursionists f rom the Eastern
States are pouring into the Maritime Provinces
this month at an unusual rate, both by rail
and water. The International line of steam-
ers carried 500 and 600 persons per trip to St.
John; St. Andrew's and Bay of Fundy ports
are getting a good sprinkling of visitors, and
Halifax and Cape Breton come in for a share.

WE gather from the News-Advertiser that
Messrs. Galbraith & Campion have purchased
the stock and business of Mr. George Taylor,
in Vancouver, known as the Japanese store,
and intend to largely increase the stock, with
a view to opening up a jobbing trade with
eastern Canada. Mr. Galbraith, it appears,
has been connected with the Manitoba presa
for some years.

ELLIS & KEICHLEY,
DEALERS IN

COFFEES,
Spices, Baking Powder, etc.,

H AVE REMOVED

Cor. BAY & ESPLANADE STS,
ro:RIIO-O

Leading Wholesale Trade of Montreal.

DIS MNFAICTURING Co.,
16to 28 NAZARETH STREET,

MONTREAL.
Varnishes, Japans, Printing Inks

WHITE LEAD,
Paint8, Machinery Oiç, Axie Grease, dc.

STEWART MUNN & CO.
General Commission Merchants.

FISH, O L S, &a..
Steam Reflned Seal Oil. Newfoundland Cod LiverOil. Newfoundland Cod Oil. Gaspe and Halifax
Cod Oil. Receivers and nippers o eFlour, Pro-

visions and General Produce.
22 ST. JOHN STREET, - MONTREAL.

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTUBERs 0F

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JlAPANS.

IMPORTERS OF

Dry Colors, Plan .and Decorative Window
Glass, Artit sMateslais.

146 McGILL ST., D
1WONTREAL. P.a D. DOD O



THE MONETARY TIMES. 68

Leading Wholesale Trade of Montreal.

John Clark, Jr.& Co's
M. M. Q.

SPOOLCOTTON
Recommended by the Principal Sewing Machine

Co&nieas the best for hand and machine sewmg
in the market.

TRADE MARKS,
For the convenience of our Customers in the West

we now keep a ul o BLACK, WHITE, and
COLORS, at 3 Weulg Street E., Toronto.

Orders will receive prompt attention.

WALTER WILSON & CO.,
Agents for the Dominion.

1 and 8 ST. HELEN STREET, MONTREav
8 WELLINGTON STREET EAST, TORONTO.

WX. BARBOUR & SONS'

IRISH FLAX THREAD
BEoMIvED BuemEIv»

Gold Medal Gold Iedal
THE TE

Grand Prix Grand Prix
Paris Ex- Paria Ex.

hibition, 1878. hibition, 1878.

Linea Machine Thread, Wax Machine Thread, Shoe
Tbread, Saddlers' Thread, Gillng Twine,

Hemp Twine, &c.

»AL TE WILSON & COMPANY,
Sole Agents for the Dominion.

1 Sud 8 ST. HELEN STREET, MONTREAL.

B WELLINGTON STREET EAST. TOBONTO.

McARTHUR, CORNEILLE & Co
OIL, LEAD, PAINT

Color & Varnish Merchants
MPoBTBRBsOF

ENGLISH and BELQIAN WINDOW GLASS
Plain and Ornamental Sheet, Pollshed, Rolled

and Bough Plate, &o.

Painters' dArtlsts' Materials, Brushes, de
819, 814, 316 et. PaulSt., &M, 95,95 Com-

miasioneraSet.,

MONTREAL.

W.&.P.OURRIE&00s,
100 Grey Nun Street, Nontreal.

IMPoITa or
Portland Cement, Canada Cement,Chi ue Bii Roman Cement,Ven Fue Cvero Water Lime,

Flue Covers Whiting,
ire Bricks Pa ¯0f ParisScotch Glaaed Drain Pipe., Borax,
Fire Clay, China Clay, ho.

Manufacturera of Beamenr Steel

Sofa, Chair and Bed Springs
A large Stock always on hand

Leading Wholesale Trade of MontreaL

REMOVAL!

CANTLIE,EWAN &O.
General Merchants & Manufacturer@'

Agents

HAVE REMOVED
to 13 & 16 St Helen Street,

MONTREAL.
Toronto Warehouse, »o Wellington St., West.

LONSDALE, REID & Co.
IMPORTERS OF

FANCY & STAPLE DRY GOODS,
ser&Lw&Rmes, &O.

18 St. Helen St., Montreal.
WE BEG TO INFORX THE TRADE

that we have now ln Stock a ful HUne of Colora in

KNITTINGSILK
la "oth R..1.d&hSpun 511km .

To be had o aIl wholesale houses in Canada.

BELDING, PAUL & GO.,
MONTEEALÀ.

THE CELEBRATED

Cook's Ffilli Bule poiu

18 AS PURE AS THE PUREST,
A"»

BETTER VALUE TAN TIE CHEAPEST
Ask for the Cook'@ Friend, and taesno other.

Beware of any offe under slightly dLfferentnames:
All first-clasa grocers ell it.

JAMES ROBERTSON,
JMOIETTREAL, QUE.

JAMES ROBERTSON & CO., Toronto,
Manufacturers of

Lead Pipe, Shot, White Lead,
h&., h0.

Cochrane, Cassils & Co
BOOTS& SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sta

MONTREAL, Que

HODGSON, SUMNER &00
IMPOBTERO 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 849 St. Paul Street, MONTREAL
and 25 h &7 Princesa St., WINNIPEG.

3ALL'B COLBETS,
Manufacturd by

iBlaysm& 00.,
Cor. Bay & Adelaide Streets,

TOBONTO.

Leading Wholesale Trade of Moutreal.

S. Greenshields, Son & Co.
WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Square
A»

780, 732, 734, 736 Cralg St.,

MONTREAL.

Mercantule Summary.
THE boot and shoe stock and shop fixtures,

valued at 86,642, of G. Paine, bankrupt, of

London, were sold at auction to the Ontario

Shoe Company for 794e. on the dollar.

NEGOTIATIONs are about being closed, it is

said, for the sale of the Harvey Hill copper
mines, in the county of Megantic, to the
Excelsior Copper Company.

Dn. McGLYNN's advice to laboring men to
refusetepaytheir rent will, if followed, result
in their having all outdoors to keep house in.
-Detroit Free Press.

TE E Intercolonial Railway is a good oustomer
to the Nova Seotia eollieries, having contracted
for a supply of 195,000 tons of coal for the

year ending lst Jnly, 1889. Of this total, the

Spring Hill mines will supply 125,000 tons.

Mn. TUBNBULL bas been appointed managing

director in the Canada Cotton Mill at Corn-

wall. It is to be hoped, says the Standard, the

appointment will bring about a more harmoni-

ous state of affairs in that establishment
between employers and employees.

FREDERICTON, N.B., imported for the fscal

year 1887-8 goods to the value of $350,600, on

which the duty was $47,638.26. There was a

decrease as compared with the former year of

$5,382.43 in duty paid. The exports of the

year amounted to $118,531.

THE steel bridge over the Magaguadavie

River in New Brunswick, erected by the Do-

minion Bridge Company in 3886, was partially

destroyed last week by an accident. It is

stated that the break down was not attribut-

able in any way to bad workmanship.

LEwIs & SoNs, of Truro, N.S., who for many

years have been largely interested in the manu-

facture of pegs and lasts, and whose premises

were destroyed by fire last week, have con-

tracted for the erection of new buildings.

They intend putting in new machinery, and
in a few weeks will be again in operation.

SUCK[IG, CASSIO & CG.
Trade Auctioneers, Toronto,

Wili hold their next Trade Sale on Tuesday
and Wednesday,

26th AND 27th OF JUNE, 1888.

Dry Goode, Clothing, Tweeds, Boots and Shoes
Rats, Capa, etc., lu large qua ltities.

Liberal Cash Advances made when required

Pro t Settlement. All business strictly con-
OMdentia tlemns
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ABOUT 22,000,000 feet of loge are adrift i
Lake of the Woods. The break was caused b
a rise in the water letting the loge out of th
booms.

A LONDON cable to the Gazette says tha
Messrs. Sheppards, Pellys, Scott & Co. hav
offered £200,000 5 per cent. prior lien bonds c
the Quebec Central railway at 96, being par
of the total creation of £300,000 repayable a
par in twenty years.

A FINAL dividend of 5½ cents on the dolla
has been declared by the trustees in the matte
of the insolvent estate of James Campbell
Son, the once well-known publishing ifirm ij
this city. This will make a total dividend t
creditors of 15J cents on the dollar.

IN Hamilton, on Wednesday, the tall chim
ney of Humphrey & Newberry's tannery fel
crashing through the roof and two floors intc
the vats, ruining some machinery and damag
ing stored wool and skins. Fortunately th
fall took place just at the noon hour, and ne
one was injured.

AMoNa the various benefactions to McGil
University is the endowment of the David J
Greenshields chair of chemistry and miner
alogy, in the faculties of arts and applied
science, in 1883. This was endowed to the
extent of $40,000 by the will of the late David
J. Greenshields, of Montreal.

THE application to the Nova Scotia courts
for the appointment of an official liquidator in
the province in the matter of the insolvency of
the Woodside sugar refinery;has been rejected,
as the judge decided that what was asked for
had already been done by competent authority.
Appeal will be had to the f all bench, and mean-
while the refinery is idle.

PORT ARTHUR can boast of two banks; six
churches; grain elevators ; a fine town hall;
one separate school; good fire protection;
5,000 inhabitants; public and high schools;
a well equipped hospital; five large docks with
railway tracks; one daily and two weekly
newspapers; the prettiest city site in Canada
or the States ; six fine brick hotels and a num-
ber of frame ones; dock frontage enough for
handling all the products and commerce of the
Nor'west; an hundred business firms (more
or less, as the lawyers say,) representing all the
trades and professions. This is how the Sen.
tinel puts it.

THE Harvey, N.B., correspondent of the
St. John Telegraph reports the Albert railway
now running on time, and under the careful
managemcnt of Hon. T. R. Joues] the reecipts
of the road are leaving a handsome margin of
profit "over working expenses, which will be
expended in -the making of needed improve-
ments. The Albert Southern Railway is being
rapidly pushed to completion. Lumbering
is backward because of the want of the usual
spring rains. Shipbuilding is entirely at a
standstill in that country, there being not a
vessel of any kind now on the stocks.

The present is an era of cheap literature
everybody knows, but we were hardly prepared
to find such an attractive and pleasantly writ-
ten little book to be had by an applicant for
nothing as that sent us by Messrs. William-
son & Co. this week. It is entitled a "Guide

the Muskoka Lakes and Inside Channel of
the Georgian Bay," which are known as
famous fishing and pleasuring resorts of
Ontario, and has maps of ail that territory.
Here is a sentence taken at random : "Take
all your old clothes to camp and wear them
out; if you will show me a man who has to
get a suit made expressly for fishing, I will
show yen a fellow who is an indifferent com-

n panion in the woods. Your thoroughbre
y woodsman is a man who goes out for rest and
e repose of mind, which is so easily obtained by

a moderate fatigue of the body."
t IN Winnipeg, Whitehead & Co., druggists
e have been closed up under power of a chatte
f mortgage. Their stock is much run down, an
t unsecured creditors will fare poorly. They
t assigned in 1885, when a compromise of 45c

was arranged.

r IT was doubtless his inability to carry ou
r an extension granted him in February lasi
& that forced R. J. Cole, a general trader a
n Keewatin, to make an assignment. Stock
o taking is now in progress, and the result wil

be made known to a meeting of creditors to be
held to-day.-Miss E. F. Archer, doing a
small millinery business in this city, bas

o failed. Her indebtedness is confined to twc
- Toronto honses.-Fairhead & Taylor, als
e of this city, and makers of trunks, have
o assigned to Townsend & Stephens, who find

the assets to be $400 and liabilities 81,050.-
It is said that ever since he started business
Edw. Peltz, a manufacturer of brooms ai
Walkerton, bas been slow pay and that hie
effects were more or less encumbered. He bas
now made an assignment.

THE Alpha Oil Company and its controlling
spirit, Mr. Thurston G. Hall, inventor of the
Hall gas and oil processes, have been heard of
many a time and oft in Sarnia and vicinity.
The company is now in the bands of a liqui.
dator, and one day last week the creditors
met and pronounced favorably upon an offer
from Mr. Thurber te pay $6,500 for the liqui.
dator's interest in the Hall patents and in~the
reai estate of the Oil Company. It is now
necessary for the court to legalize this pro.
posed transfer, in which case the liquidator
will be able to pay some crying claims against
the company for wages, &c. Meanwhile, in
the Sarnia Observer, property of the company
is advertised for sale on the 8th August. The
Detroit Free Press represents Mr. Hall as
having made, in that city last week, a transfer
of all hie interest in the Sarnia property, in-
cluding the Alpha Oil works, the machine
shop, and the bank building, to Judge Robert
Laird. "Mr. Laird, being a Canadian, will not
be obliged to put up hie security, and is in
better shape to fight the Sarniaites. Mr. Hall
is aleo anxious to get work in the States, and
this sale frees him and John S. Hunter, the
oil expert ; Prof. Poole, of New York, the
chemist, and L. Armison, Mr, Hall's superin.
tendent." Thurston G. still insiste that he
can produce fuel gas just as cheaply as natural
gas is now being furnished at Toledo.

ABoUT eighteen months ago Gates & Wilson,
dealers in woodenware at Hamilton, made a
rather bad failure, after which the last named
partner started again in the boot and shoe
line and under hie wife's name, the style being
S. E. Wilson & Co. The stock bas now been
seized under a chattel mortgage, which will
require more than all the available assets
to satisfy. Outside creditors need not look for
much, if anything. - The landlord bas
seized the jewellery stock of J. C. Mitchell at
North Bay.-Another jeweller, J. W. Jackson,
in St. Catharine's, bas consulted his creditors
and shows liabilities of b7,000, which he is
unable to pay in full. Although nine years in
business he has never made any headway, and
was obliged to ask for a compromise in 1874.
-Prior to October, 1886, W. Chambers. of
Springfield, taught school. Since then be bas
been trying to keep a general store. Hie
creditors do not applaud hie success, and will
likely accept 40 cents on the dollar in settle-
ment cf liabilities of 82,000.

d "I have never been in a hurry; I have

y alweys taken plenty of exercise ; I have always
Y tried to be cheerful, and I have taken all the

sleep that I needed." These, says the Boston
, Herald, were the rules of health followed by
l the late Rev. James Freeman Clarke, and he
d outlived and outworked most of those who
y began life with him. Is it possible for a

manufacturer, in these days of rush, compe-
tition, and worry, to be always cheerful, and

t never in a hurry ? Perhaps not, that is a
t matter of temperament, largely ; but at least
t he can get sleep enough, which all our business
- men don't do, and he eau take recreative
i exercise, just as important as sleep. If our
e manufacturers will obey these two rules of
a Clarke's and should even break the other two,
s they will have far better health.
o
o
e QUEBEC LEGISLATION.

The second session of the sixth Legislature of
s Quebec Province closed last week, the last
t measure adopted being the bill for the conver-
s sion of the provincial debt. This was very
s strongly opposed in its fifth and sixth clauses,

but was finally carried by a majority of two
upon repeated assurances being given, as we
notice elsewhere, that a forced conversion was
not intended. Assent was given by the Lieut.

f Governor, among others, to bills respecting
. the following enterprises :

The Oxford Railway Company, the Phulips-
burg Railway and Quarry Co., the Portage
du Fort and Bristol Co., the Napierville June-
tion Railway Co., the St. Lawrence and North
Western Railway Co., the Joliette and St.
Jean de Matha Railway Co., the Quebec
Oriental Railway Co., the St. Maurice Rail-
way Co., the Orford Mountain Railway Co.,
the Saint Chryostom Railway Co., are ten new
railway projects which have been granted
incorporation. Amendments were made to
the charters of several railway companies,
such as the St. Lawrence and Saguenay Co.,
the United Counties Railway Co., the Ottawa
and Gatineau Valley Road, and the Quebec
and Lake St. John Railway Co. Then the
Quebec Consolidated Railway Act of 1880 is
amended in some respects, as also is 43 and 44
Victoria, chap. 43.

We are pleased to find that some attention

has been given to the subject of the lives and
the heaith of persons employed in factories,
and that an amendment to the Act 48 Vic., cap.
32, has been passed : also that industrial
schmols have lad some attention. Among
enactments reiating to commerce or manufac-
tures, we observe one to enable the Magog
Textile and Print Company to borrow money
and issue debentures. The Orford Copper
and Sulphur Gompany obtains extended pow-

BOYD BROS. & coY.
FALL AND WINTERI

Our Travellers are now on the road with a
full line of samples fo. FaIl and Winter trade.

Orders entrusted to us wll receive prompt
attention.

Bottom prices In each department.

INSPECTION INVITED.

COR. BAY and FRONT STS.
T OBONIT O
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ers, as well as the Sherbrooke Marble Co. and
the Deedham Lime Co. The Quebec Union of
Leather Cutters, the Drummondville Industrial
Co., the Richmond County Electric Co., the
Chambly Manufacturing Co., the Dominion
Lime Co., are all incorporated; and we ob-
serve, besides, that 36 Vic. cap. 25, respecting
joint stock companies bas been amended. The
capital of the Canadian Rubber Company is to
be increased-at least power bas been
taken for the purpose. Power is given the
Royal Electric Co. to borrow money and issue
debentures.

The Standard Life Assurance Company has
taken power to acquire and hold real estate,
and " can also sue and be sued." The Sun
Life acquires power to extend its holding of
immovable property in the province. Author-
ity has been given to consolidate the debt of
the city of Montreal. Amendments are made
te the charters of the cities of Quebec and
Three Rivers, the towns of Terrebonne and
St. Henri. Measures are passed to change
the limits of the village of Arthabaskaville,
and to incorporate the town of Drummondville.
Provision is made for the settlement by arbi-
tration of matters in dispute between the pro-
vinces of Quebec and Ontario.

BOOKS RECEIVED.

Mr. W. E. Hodgins' new bock, entitled
" SYNOPsIs OF THE PnovISIONs OF 'THE CoMPANIEs'
AcT,"' has just been published by Carswell &
Co., Toronto. It is purely a book of reference.
The writer's position in the Department of
Justice at Ottawa has taught him how often
mistakes are made in the necessary forme to
be observed by parties applying for letters
patent and supplementary letters patent.
After giving a short synopsis of what can be
done under "The Companies' Act," the Act
itself is given and then the necessary forme
te be used under it. The most important
feature of the book is the extracts of power
granted to the various companies already in.
corporated, which will be useful as precedents
and for ascertaining the scope of the powers
of different companies. The Act re Boards
of Trade and the Companies' Act are also
given, with a synopsis of the provisions of
each. An excellent cross reference index
completes a book which will be of use to the

legal and business professions.
PRIZE LIST, CENTRAL CANADA EXHIBITION

AsSocIATION.-The first annual fair, to be held
at Ottawa during the coming autumn by this
association, will last from Sept. 24th to 29th.

Leading Wholeale Trade of Toronto.

S. F.McKINNON&CO.
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.

Cor. Wellington and Jordan Sts.
TO.ONTPo.

••o-na..cortld.rma.b.r,L..d..o, Eng

Mr. Charles Magee is president; Mr. R. J.
Devlin, treasurer ; and Mr. R. C. W. McCuaig,
secretary; and among the directors are some
of the best men in Ottawa. Great pains has
evidently been taken in the compilation of the
prize list of some 60 pages, and where cash
prizes are offered they are on a liberal scale.
In economic minerals and ores, diplomas will
be given. In engines, field implements, &c.,
goods are received, very sensibly, for exhibition
only.

MANUFACTURERS' NOT.ES.

The Hespeler correspondent of the Guelph
Mercury said, ten days ago, speaking of the
Hespeler Woollen Mille: "It is a pity to see
this, one of the finest properties in the Do-
minion, with over $300,000 invested in it, lying
idle, the machinery rusting and everything
going to pieces. The promoters of the $6,000
bonus to the industry feel pretty sick over
their bargain. No bonus hunter need ever
apply here again." But since then he changes
his note, upon finding that the mille have been
sold and are shortly to be reopened,declares that

Leadi.g Wholesale Trade of Toro.to,

WYLD, GRASETT
& D'ARLINO,
Our Travellers are now all

on their respective routes,
and all orders entrusted to
us will receive immediate

shipment.

iILOA GSElUI& DAR[ING,
Wholesale Dry Boods & Woollens,

TOBO3TTO

Eckardt, Kyle & Co.,
IMPORTERS

AND WHOLESALE GROCERS.

NOW IN STORE
Ex. S.S. KENSITT.

000 Hhds.
MEDIUM AND BRIGHT

PORTO RICO S oRS.

3 Front St. E., Toronto.

since the glad news has come a "boom " has
struck the village, property has risen in value,
and there are applicants for some of the
vacant dwellings. The purchasers of the mill

it appears are Messrs. Brodie & Co., of Peter-
boro', Mr. Long, of the firm of Long & Bisby,
wool dealers, Hamilton, and a Montreal man.

Exhaustive experiments in the manufacture
of aluminum have recently been made at the

Krupp works at Essen, Germany, and with

very gratifying results. The metal is turned
out pure in chunks, some of which weigh
nearly 100 pounds, and the cost of production
is said to be less than 25 cents a pound. A

company has been formed in England for

managing the process on a large scale, and its
patents also cover the manufacture of sodium,
potassium, and artificial cryolite.

-In New York, according to the Times,
there are fourteen hotels which can be classed
as strictly firbt-class. The ·amount of money
invested in hotel property is estimated at
$15,000,000.

Leading Wholesale Trade of Toronto.

BIC[, McMURRICH & C.
l888.Spring Importations

NOW COMPLETE.
We are showing the fullest and best assorted stock

yet Offered by us.
Buyers in the market should give us an early cail

BryceC IcImc & (o
Wholesale Dry Goods Merchants,

61 BAY STREET, TORONTO.

J. W. LANG & CO.,
TORONTO.

Who1esa1e Grocers & Importers of
FINE

WINES AND

LIQUORS.

33 FRONT ST.,

21 CARS!1

About 350,000 Pounds
We have again purchased a very large stock of

CHOICE BROOM COR#
from the bestgrowing districts, and are in a position
to give the trade extra good value in our Standard
lineof Broom. We arenow arranglng to Inre-
our capacity to One Hundred (100) dozn per day

CHAS. BOECKH
TOl;tO.,

& SONS,
OCT..
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Leading Wholemale Trade of Toronto.

W. R. BnoCK. A. CRAwroD. T. J. JERMYNi.

W. R. BROCK&G &
WHOLESALE

Importer$ of General Dry Goods, British
and Foreign Woollns, & Merohant

Tal/ors' Suppies for israt olasa
Ordered Clothing.

D EALERS IN CANADIAN MaNUFAC.
TURED COTTON & WOOLLEN GOODS

Our termt and prices are such assecureand retain independent merchanta
as customers.

Travellers are now out with Samples
of our Stock.

Leading Wholesale Trade of Toronto.

H. A. NELSON & SONS
DIREaT IMPoBTERS 0

Fanoy gooda, Dols, Toy,Chistmas Cards
&o., &o.

KANUPAOTUERB ON

Brooms, Brushes, Woodenware, Matches,
and General Grocers' Sundries.

56 & 58 Front St. W.,
TOROI4TO.

59 to 63 St. Peter St.
MONTREAL.1

COBRAN IAUFAOTURINQGCO.
IrO0R. O mNT O.

XÂlk pATtlms 0r

W. R. BROCK & 00. Mouidings,Frames& Looking-Gtasses
Cor. Bay & Wellington Sts., Toronto.

WM, B. HAMILTON,
J 8. HAMILTON,
JAMES BUIK.
A. W. BLAONFORD SO & co

Manufacturera & Wholesale Dealers ln

BOOTS AND SOES
15 & 17 Front St. East.

TO(D NTQ.V

GRI & IROLD IO Cto
Overalls, Shirts,

Ladies'Underclothing
Jerseys,

Hoops, Skirts,
Bustles, etc.

IMPORTERS OF

LADIES' and GENT'S FURNISHINGS.

24 & 26 Welington bSt. West, TORONTO

COOPER & SMITH,
Uanufacturers, Importers and Wholesale

Dealen l

BOOTS AND SHOES.
86, 88 & 40 Front St. West, TORONTO.

JAMES COOPER. JOHN 0. SMITH.

Standard Coffees.
Iceland Moss Cocoa.

ChocoItes.
il W. CGWAN a CO., - TORONTO@

IMPORTie 07O

Plate, German and Sheet Glass, Cabinet
Naken' Sundrieskc.

-- E

TORONTO SIL VR PLATE CO.)
Manufacturers of the highest grade of

S'Ilve r-P/a ted Wares.

TRADE MARK.

Factorisa and Salenroom, TO NTO
4F0 to 496 ing st. West,TORONTO.

FISHING NETS
OF ALL KINDS

Kept ln Stock and made to order.

WATERPROOF OILED CLOTHING9
HORSE AND WAGGON COVERS.

Cotton Duck from 18 to 72 inches wide.
Flagi and Bunting. Ropes, Blocks, &c.

J. LUE OKIciE
76 Front St., East, Toronto.

Dominion Wall Paper Factory
M. STAUNTON & CO.,

Manufacturers of

FINE WALL PAPERS & {
) CE/LINO DECORA TIONS,
WERE AWR D DTHE POLLOWING PRIZES:

Silvor Medale at the Dominion and Ontario Pro-
vincial Exhibitions, 1886; also Toronto, 1884, 1885
at London and Colonial 1887, and Antwerp Exhibi-
tions, 1l8«. samples sent to the Trade on application.

THE 101°'I°N T- SYin "MOIFIAfi I IlIFS,"
This Journalhas completed its twentieth yearly

volume, June to June, inclusive.
Bound copies, conveniently Indexed, are now

ready. Price .3.50.
66 CHUROR ST, TORONTO.

Leading Wholeale Trade of Toronto.

GCILVY,
ALEXANDER

& ANDERSON
Are now showing a very

attractive stock of General

Dry Goods and Woollens.

INSPECTION INVITED.

43 FRONT ST. WEST,
rr 0 M>. DO NTrp CD _

M, & L. Samugel, Benjamn & Go.
WHOLESALE HARDWARE,

56J and 58 Yonge Street, Toronto.

Lamp Goods and Gas Fixture Department:
No. 9 JORDAN ST.

ENGLISH HOUSE -- No. 1 Rumford Place,
Liverpool.

BROWN BROS.
Account Book

MAUFAICTURER:.
A large stock on hand, or manufaotured te anypa&ttern. Unsnraedfor Quallty, Dnrability and
epneu. Etabl ed 91 vearu.

CALDECOIT, BURTON & CD.,
46 and 48 Bay Street,- ,

TORONTO,
Respectfully inform the Dry Goods Trade of the
Dominion that their Representatives are now out
with a full set of samples of Fail Goods. Special

attention drawn to

DRESS MATERIALS,
SILKS AND RIBBONS.

HOSIERY AND GLOVES,
LACES & LACE CURTAINS.

TfRiMM/NG BRAIDS & BINDINGS.

Chadwick's Sewing Cotton Agency.
S. CALDECOTT. W. C.HRRIS.
P. H. BURTON. R. W SPENCE.

HUGHES BROTHERS@
DRESS DE PT.

SILKS, SATINS,
VELVETS, PLUSHES,

V E LV ET E ENS.
CRAPES, DRESS GOODS,

MANTLE CLOTHS.
THE LEADING BOUSE for GROICE GOOD
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THE SITUATION.

Imperial confederation has at last been
seized hold of as a means to a political
end. Mr. Parnell is the first party leader
to attempt to utilize it. What effect will
this move have on Imperial federation ?
The first effect will be a desire on the part
of the opponents of Parnell to antagonize
it, as a tactical movement; and fortunately
for them, their refusal to formulate a plan
of federation leaves them at liberty to
oppose the special plan now presented to
their acceptance. Mr. Parnell, as a means
of getting a separate legislature for Ireland,
is willing to .give legislatures to Scotland
and Wales too, while leaving the federal
power in the hands of the Imperial Parlia.
ment, in which Ireland, as well as the other
divisions of the Empire, would continue to
be represented. As a home ruler, Mr.
Parnell, in this proposal, acts consistently.
The proposal comes very naturally from
him, and is in full accord with his position.
But the opponents of Home Rule, even if
they be Imperial confederationists, are not
bound to accept this particular plan; and
doubtless they could find as good reasons
for opposing it as its author can advance in
its support.

For some time past there have been in-
dications that the Red River Valley rail-
way would fall under the control of the
Northern Pacific. Negotiations between
the railway company and the Manitoba
Government with this object were en-
tered upon. It is proposed that the
American company should take over
the Canadian road and complete it; the
Manitoba Government to have a first lien
on it, as a means of securing its expendi
ture. Nominally the Red River Valley road
is to be maintained as a public highway,
other companies having the right of haulage
over it, on a wheelage basis, except the
Canadian Pacifie and the Minneapolis and
Manitoba, an exclusion avowedly made to
prevent the competition of these two roads
with the Northern Pacifie. This confines
the competition of the latter road to the
Canadian Pacifie; and if these two roadi
should come to an understanding as to
rates, ail competition as te rates would

cease. The negotiations also included the
construction of the road to Portage this
year. A daiiy service between St. Paul
and Winnipeg is te, be secured, and connec-
tions with eastern Canada are to be ob-
tained. If a foreign railway company is to
control the Red River Valley road, it should
not be forgotten that both the Canadian
Pacifie and our Grand Trunk control Am-
erican connections. The Northern Pacific
will be enabled, by virtue of its control of
the Red River Valley road, to evade the re-
strictions of the inter-state railway law, by
charging for the long haul a low rate or
nothing at all on its Canadian section. The
negotiations are to be continued in Chicago.

Two dynamite plots are under investiga-
tion at Chicago, in which the evidence is
likely to lead to conviction. One was in
the form of a conspiracy of the Brotherhood
engineers and firemen to wreck the Chicago,
Burlington, and Quincy railway; the other,
a resolution of anarchiste to avenge the
death of their brethren who were executed
for the Haymarket murders. Two judges,
the jurors, and a police inspector concern-
ed in the convictions were to have been
murdered by the explosion of bombe, the
manufactory of which has been discovered
and seized by the police. The plot against
the railway was so far executed that bombe
were exploded and damage done. In To.
ronto we have anarchiste scarcely, if at all,
less dangerous than those who suffered for
their crimes at the Haymarket, Chicago;
men who openly avow their intention to
confiscate other people's property. With
exuberant liberality we allow these orators
to air their benevolent notions in Queen's
Park on Sundays. They preach substan-
tially the same confiscation doctrines as the
Chicago anarchists; the ouly difference is
they have not attempted forcibly to apply
them. When they do make the attempt,
they, like their Chicago confreres, will be
answered by a rope. One of these orators
recently demanded that all rent be confie-
cated under the pretence of taxation. If
that were doue the bundreds of millions
lent on mortgage would be confiscated, too;
for the source out of which payment comes
would be dried up. Under pretence of
robbing the proprietors of land, mortgagees,
too, would be despoiled. Are the loan so-
cieties awake to this danger ? The extent
of the danger is measured by the accept-
ance of the anarchist doctrine that all the
rent of land may be stolen under the pre-
text of taxation. This doctrine can never
prevail until the number of robbers exceeds

r that of honest men; and we are yet a long
3 way from that dismal consummation.

Once more, the promoters of the Hud
son's Bay Railway are in perplexity. The
Norquay Government had promised a guar-
antee of $4,500,000 for twenty-five yearse
and it is desired to know whether the new
Government will regard this promise as ob
ligatory. Other aid is wanted in addition

i and if that be got the Dominion Govern
ment will once more be approached. It i
about time that railway promoters, whose

s schemes depend largely upon public aid

were declared trustees for that public
whose money they se libraily take.

We trust we may now congratulate our-
selves that the Johnston gang of counter-
feiters, who have been forging Dominion
and British America Bank notes and Am.
erican Government silver certificates, is

now in a fair way of being broken up,

through the captures effected by the Do-
minion police. The organization was

extensive, and it succeeded in defrauding
the public for a long time. It is not govern-
ments or the banks whose notes are count-

erfeited that suffer, for they are not taken

in by the resemblance, but the public,
which has not the same means of detection.
The operations of the gang were carried on
both in Canada and the United States, and

in the wide territory traversed many vic-

tims must have been made. Charles John-

ston, whose family headquarters is To-

ronto, gets credit for being the most

dangerous forger, engraver, and counter-

feiter on the continent. Two of his

brothers are in safe keeping. It is difficult

to be certain that some of the "goods "

manufactured by the captured man may

not be in the hands of others, who aid in

the distribution. Several arrests have

been made, and we trust it may lead to
the destruction of the organization root
and branch.

The amount raised by lottery for the
Panama canal will not suffice to finish the
work. The terme on which this capital is
obtained are bard : for the £28,000,000
received £82,000,000 will have to be repaid.
These terme are not more serions than
might be expected when the returns are so
doubtful, and the prospect of financial suc-
cess so uncertain. It is the fate of all
people in bad credit to have to pay beavily
for the accommodation they require, and
the Panama Canal Company cannot be

made an exception. There is no prospect
of the work paying a dividend on the ex-

penditure, which will reach $700,000,000.
But if the French people choose to put

their money into it, nobody else can have

much reason to complain. The canal is the

most stupendous work which the science of

engineering has ever undertaken ; and it

cannot fail to be of essential service to the

world when completed. No other man

than M. de Lesseps would have planned,
and no other nation than the French under-

taken, the work. The subscribers may be
fools for their pains, but their courage
deserves this compliment. That the canal

Swill be finished we have no doubt ; if

abandoned now, all the money spent would

be absolutely lost, and it will certainly be

worth more than it will cost to finish. The
death of de Lesseps might cause delay, but

in the end some successor would arise to

finish the work of the great engineer.

- 1. The recent rise in the price of sngar in

;the United States is due te the increased
v cost of raw sugar. The Sugar Trust, whicb

has sine enough te answer for, is innocent for

once. But its operatiens had previoueiy
,caused an artificial rise of price, and every

sconsumer of sugar in the country is con-
Etributing te the payment of interest on

$40,000,000 of bogue capital, in the torm of
awatered steck. That bogue capital is en-

tited e mreresectorproectonthan
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bogus bank notes no one has been able to
show. When the legislative authority does
its duty, it will place both on the same
levell; meting out to the creator of bogus
capital the same measure that it metes out
to the forger or the counterfeiter. The
only difference in the two kinds of fraud is
that the creation of bogus capital is on a
largerscale and causes a more extensive
robbery of the public.

A rumor comes from Ottawa that the
American Government has agreed to sub-
mit to arbitration the claims of British
subjects for losses occasioned by illegal
seizure in Behring Sea.

A THREAT OF FORCIBLE CON.
VERSION.

Wide distrust of the Quebec conversion
scheme has manifested itself in financial
quarters, owing to the insertion of a clause
which authorizes the reduction of the rate
of interest on outstanding bonds to four
per cent., in case the holders decline to
surrender them on terms which the Pro-
vincial Government will propose. The1
insertion of this clause justifies the dis-
trust and the indignation which it has
evoked. It is in fact a form of repudiation,
a forced reduction of the rate of interest,
being in effect equivalent to a scaling of
the debt. Premier Mercier is credited with
having, last April, threatened, in a speech
delivered at the Club National, to force the
conversion of the debt, without referencet
to the will of the bondholders. For our
part, we could not avoid the conclusion
that his words had been misunderstood or
his language perverted ; believing that het
could have intended to convert the debt
only by agreement with the holders of
existing securities. But since he has takent
authority forcibly to reduce the rate, we
must conquer our incredulity and yield the
good opinion which we held in defiance of
alleged utterances the truth of which
would have made it impossible. Clause V.,
which authorizes this invasion. of the rightsb
of the debenture-holders, was probably in- b
tended more as a menace than for formal
enforcement. But whatever the object ofn
its introduction, the enactment is a piece ofa
gratuitous folly. It is a display of the
cloven foot, on an occasion when the ap. 
pearance of that deformity was sure to n
defeat the object of the measure, unlessc
some guarantee was given that the mon- h
strosity would in some way be rendered b
harmless. i

For once we may be thankful that Que- a
bec has a Legislative Council. The Legis- t
lative Council assuming an attitude of i
hostility to the marauding clause, tlie w
Government gave an assurance in writing d
that forcible conversion would not be at- c
tempted, and it was on this understanding
that the bill with the obnoxious clause in l
it passed the second Chamber. The as- I
surance may have been honestly intended, a
but the proper thing to do would have been pi
to expunge the objectionable clause. Of what p
use is a clause which is not intended to be n
enforced ? If it be not useful it is certainly s
mischievous, for it will create a distrust of H
the good faith of the Government, and t

tend to defeat the object of the measure.
Even now, it is difficult to believe tbat it
was ever intended to give this clause eEect;
but then it is quite impossible to under-
stand the object of its introduction. If it
was intended as a scarecrow, it was most
impolitic to frighten the birds away when
the inventor of it was in quest of rook pie.
The Governmentl bas not a dollar with
which to begin conversion until it gets a
dollar from the confidence of the public.
To threaten to rob the debenture-holders is
a sure way to forfeit their confidence, and
the confidence of other people who have
money to lend. In this way the Govern-
ment expects to strengthen its position in
face of the debenture-holders. This is the
advanced, and we have no doubt it is the
real, motive. The delusion is one which it
is difficult to believe could have taken
possession of anybody out of Bedlam.
But so it is; stupidity without a narne.

The feeling which a threat of this kind
engenders is orie of general distrust. The
average bondholder cannot be made to
understand that such a clause was inserted
with noaother view than to exert a ittle
moral coercion, coupled with a resolution
not to carry the threat into effect ; to
threaten what there was no intention to
perform; to extract from the fears of ·the
bondholder a surrender of rights which,
in the absence of menace, he would not give
up. Though this would be bad enough, the
average bondholder and the average lender
will be inclined to believe that when the
threat was inserted in the bill there was
an intention to enforce it. The holder of
bonds will ask whether, if he converts now,
he may not be asked to do so again before
the expiration of the new security, and
whether the force that is threatened now
may not at some future time be used; and
the lender who still bas his money in his
pocket will be very likely to think that he
bad better make sorne other disposition of
it than investing in these securities. These
distrusts are sure to arise, and thougb they
be overcome, they will leave an effect be. 1
hind them. Quebec has dealt a blow at c
lier own credit, and she cannot complain if 
she feels the smart. Conversion is made c
more difficult by this act of unparalleled
and inexplicable stupidity.

The Government committed a serious ii
blunder in brandishing a weapon by which h
no other result could be produced than the s
creation of a suspicion of its own financial v
honor. To frighten your creditors into a .
belief that they will not get their full due d
s the best way to seal your own dishonor t
and to diminish your credit; and if you do t]
his at the moment you propose to appear fi
as a heavy borrower in the market, you 

iln have taken the most effectual way of f
hing yourself the greatest amount of mis- a:
bhief. 

'The absence of this clause would have i
left the bull reasonably free from objection. p
t left tbe terms of conversion to be made «

asubject of agreement between the two w
parties concerned. A premium rnight be oi
aid for the outstanding debentures and the
ew debentures nmightdbeexcanged at ti
uch discount as the market should fi. di
lere was elasticity at both ends of the i
ransaction. No difficulty could sarise in fc

fixing the discount on the new debentures;

that wil be determined automatically; the
only question that could arise would be as
to the amount of premium to be paid for the

outstanding debentures. The. Government
would bave to make an offer, based on the

market rate, and it would be open to the
bolders to accept or refuse it. Wbetberthe acceptanceof the offer would be advan-
tageous or not would be a matter of actu-

abal calculation, and the fact would be
capable of demonstration. A long-date de-

benture is worth more than one of shorter
date; the increase of the time would be an
element in the calculation, and would be
an inducement to make the exchange. So
long as the two parties are free to make
their own bargain, or to refuse to make a
bargain, there is perfect equality. But the
introduction of the element of force would
supersede freedom of choice by the robber's
argument. Even if only intended as a
barren threat, there might still be a robbery
under duress, and robbery in this form is
as little justifiable as in any other. The
threat is retained for no good purpose; the
declaration that it is only a sham will take
the sting out of it wherever that declaration
is known. But it will not be known to all
the debenture-holders, and some may beinduced to part with their securities under
the menace; and if they do we may be sure
tey will resolve to demand payment in
money, and te have no more to do with
people who, in a modified tone, demand
their money or their life.

No wonder that a cry has gone up from
inancial quarters for the exercise of the
veto to prevent the possibility .of forcible
conversion. If ever there was a case in

bhich the exercise of the veto was justifi-
able, this is it. The veto, now under a cloud,
would be made respectable by being inter-
posed in such a case.

HELPLESS AGAINST FIRE.

In our fire record this week or two past
may be found sone startling commentaries
n the neglect by small places in Canada of
machinery for fighting fire. Of Arthur, a
romparatively old place, we are told that
the village has no fire appliances," and

Mr. Milloy's dwelling and all his out-build-
ngs were consumed, the villagers looking
elplessly on. Again, the business part,
oome twenty-five houses, of Ripley, a new
illage near Kincardine, is laid in ashes.
ouse after house catches fire, and as the

oom of each building is seen to be certain,

lie vilagers rush in a crowd to save what
Liey can of its contents. They have no
re engine, no pump or tanks; "100 men
vith buckets of water " is their fire-fighting
orce, and work hard though they do, these
re found te work in vain. Last month, it
'ill be remembered, every business build-
ng but two in the village of Chesley, alace twice the size, in the same county,
'as burned down, the growth of years laid
vaste, and owners were compelled to look
n and see their property disappear.
How eau a village of wooden bouses, in a
me of extreme drought, expect to escape
isaster if a fire breaks out at the windward

r the i!abitants of temp lace Po n
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1,200 or 1,500 souls to leave themselves with
absolutely no provision against the out-
break of fire. Any new community should
neither postpone nor evade the duty of pro-
viding some means of fighting flames, for
flames will come to disturb and menace
them. And it is plainly wrong for a good-
sized place, thirty years old or more, to be
caught without a fire brigade. Nor may
the residents of flourishing places with 1,000
to 2,000 population pretend that they can-
not afford fire appliances. It is a hollow
pretence.. Every place should have some
sort of provision against such a ravenous
enemy. Tanks, hook and ladders, chemi-
cal engines, hand-engines, steam fire en-
gines-there are abundant'means to choose
from, and there is no excuse for any town
or village being without one or other of
these.

The people of Teeswater have shown
their perception and good sense by meeting
to discuss the subject of fire protection. At
a public gathering held in that place this
week, it was resolved "that this meeting is
of opinion that it is absolutely necessary to
adopt some system of fire protection, and
hereby instruct the council to obtain all the
information possible from all available
sources as to the most efficient and eco-
nomical system in use and submit the same
to the ratepayers at an early date." It
would be well if fifty similar meetings were
held in fifty different places throughout
Canada to take steps in a like direction.

MORTGAGE LOAN COMPANIES IN
CANADA.

We have received from Ottawa a state-
ment of the affairs of loan companies and
building societies in Canada for 1887, as
furnished by them to the Departmient of
Finance. Returns, more or less full, have
been furnished by 74 companies out of the
85 whose names appear in the list. The
Ontario Investment Association, of London,
the Grange Trust, of Owen Sound, la
Societe Canadienne Francaise de Construc-
tion, of Montreal, and the Artisans' Per-
manent Building Society in Quebec, are all
in liquidation. The concern bearing the
lofty title of the Financial Association of
Ontario loftily claims incorporation under
provincial statutes,and therefore loftily dis.
dains to send its figures to the. Ottawa
Government. Le Credit Foncier du Bas
Canada has disposed of its assets, we are
told, and paid off shareholders; the Com-
mercial Mutual Building Society of Mont.
real has closed up its business, the business
of the St. John, N.B., Building Society is
transferred to the Dominion of Canada
Mortgage Co., while the Yarmouth, N.S.,
Building and Loan Society and the Mani-
toba Investment Association, at Winnipeg,
apparently neither send returns nor give a
reason for refusal.

In nine of the companies out of seventy-
one the amount of the capital is unlimited.
The aggregate amount of capital authorised
to the remaining sixty-two is 8102,700,583,
and the amount subscribed in the seventy-
one is $75,768,750. Of this sum #32,125,.
009, or about 42 per cent., is paid up. In
twenty-one of these companies, accumu-
lated stock te the aggregate amount cf

$366,238 is shown, while sixty of them had

reserve funds, the total of which came to
$7,747,676, and something over a million of
contingent funds. The loan companies
whose figures appear in this table appear to
owe $42,850,623 to their shareholders and
$58,734,196 to the public, the difference be-
tween the sum of these and the total con-
fessed liabilities, $101,584,819, being undis-
tributed dividends or profits on accumulat-
ing shares. A table may show items more
distinctly:

Co,'s in
Ontario.

Capital authorized .... $99,150,583
" subscribed.....72,878,215
" paid up-.......30,531,639

Reserve funds.........-7,693,769
Contingent funds...... 847,788
Deposits.............17,559,456
Debentures, British*.. 31,240,366

" Canadian. 6,614,048
Owing to banks in Can. 169,532
Total liabilities to the

public-..............56,907,756

In other
Provinces.
83,550,000

2,890,535
1,593,369

53,907
227,742
691,966
821,900
284,000

12,155

1,826,440

* All but $800,000 of the Netherland American Co.,
Winnipeg, payable in Holland.

The assets of these loan companies cou-
sist, of course, of loans upon the security of
real estate. In fact 96 per cent. of their
loans are so secured, the remainder being
loaned upon municipal securities or to
shareholders upon the security of their
stock in these companies. Their total
loans exceed *90,000,000. Cash in hand and
in bank amounts to *2,595,000; real estate
owned by the companies, their business
offices, &c., &c., to *5,458,574; Dominion,
provincial, county, city, or town securities
held as investments, to $2,542,702. A fur-
ther asset consists of real estate held for
sale under power of mortgages,i
We append a table of assets:

Co.'s in
Ontario.

Current loans on real
estate..............$81,945,750

Loans secured on R. E.
held for sale........

Loans on municipal
securities ..........

Loans to shareholders
on stock............

Securities owned, Do-
minion or provincial.

Municipal............
Cash on hand ........

" in banks........
Real estate owned ....
Total assets, 1887.... ..

1,957,114

193,362

1,001,817

430,522
2,102,180

77,498
2,268,627
3,592,631

96,839,123

$1,979,680.

In other
Provinces.

$2,975,934

22,566

138,471

129,431

8,458
240,855
847,410

4,390,197
Of all these societies, only eight were in

existence before 1860. The most prominent
of these were the Canada Permanent, the
Trust and Loan, the Freehold, and the
Canada Landed Credit. Between that
year and 1870 ten more were formed, the

Western Canada, the Huron and Erie

among them. But since the beginning of
1870 the great majority of such concerns
have been organized.

The rates of interest charged on mort-
gages by these companies vary, and it is
impossible to average them. We may note,
however, that in the case of eight principal
companies in Toronto, London, and Ham-
ilton, the rates were 6-85, 6-97, 7-247, 6-6,
7, 6-6, 6-774, and 6-94 per cent. The rates
of interest paid by these eight companies
for their borrowed money were respectively
4-30, 4-40, 4-51, 4-48, 4-72, 4-41, 4-33, 4-32
per cent. There is thus a margin of not

far from 2j per cent. between the price paid
for money and the rate at which it is lent,
and that this much is necessary to cover ex-

penses and risks has been proved by ex-
perience.

Out of some $83,561,000 secured by mort-
gage, these companies have taken during
the year 1887 compulsory proceedings in
the case of 793 instruments, representing
loans of $1,627,000, or only 1·94 per cent .

The estimated value of mortgaged real

estate held for sale is $3,474,000, and the

amount charged against such property
$3,322,000, showing a margin on the right
side. Indeed, we find only six companies

in the whole list which admit that they
have advanced on such properties more

than they were worth.

ANSWERS TO ENQUIRERS.

INVEsToR; Halifax.-The reply of our New
York correspondent to a request for informa-
tion about the American loan companies you
name, apparently doing business in the Eastern

States, is as under: "You do not state the

head-quarters of the companies and I know

nothing of them. Loan companies, as a whole,
are becoming in less favor in the United States.
So much money has been made by them in
the past that many new ones have sprung up
and there have been some miserable failures.
There is too much money to lend to admit o
your finding a good 'bang-up' mortgage at
6 or 7 per cent. nowadays, and so some of these
companies have got to taking second mort-
gages, and issuing their own debentures based
on them-not a safe thing to do. There are
some good and well-managed loan companies
in the States, I know, but I would not recom-
mend them as a class unless I knew particu-
larly about them."

-The twenty-first half-yearly dividend of
thé British Canadian Loan and Investment
Company is announced at 3j per cent., an in-
creased rate from the 3 per cent. dividends
hitherto paid by this company.

BANKING RETURN.

The figures of the Canadian bank state-

ment for June last will be found in
condensed form below, and are compared
with those of the previous month. The

statement bears date Ottawa, 18th July.
CANADIAN BANK STATEMENT.

LIABILITIES.

Capital authorized..
Capital paid up....
Reserve funds ....

Notes in circulation
Dominion and Pro-

vincial G o v ern-
ment deposits....

Deposits held to
secure Govern-
ment contracte &
for insurance
companies ......

Public deposits on
demand..........

Public deposits after
notice............

Bank loans or de-
posits from other
banks secured...

Bank loans or depo-
sits from other
banks unsecured.

Due other banks in
Canada .........

Due other banks in
foreign countries

Due other banks in
Great Britain...

Other liabilities....

June, 1888. May, 1888.
$75,279,999 $ 75,279,999

60,168,010 60,167,266
18,736,215 18,686,215

30,444,643 29,278,074

15,486,186 8,943,099

378,642

50,331,413

62,529,285

375,080

50,069,017

61,674,561

786,849 919,185

2,262,916

1,299,671

307,671

2,256,216
261,355

1,465,032

802,535

205,909

2,280,948
828.916

Total liabilities.. *166,344,852 $156,842,356

riMEs.
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AssETS.

Specie ........... 6.
Dominion notes....
Notes and cheques

of other banks..
Due from other

banks in Canada.
Due from other

banks in foreign
countries .....

Due from other
banks in Great
Britain..........

Immediately avail-
able assets......

Dominion Govern-
ment debentures
or stock.........

Public securities
other than Can-
adian............

Loans to Dominion
& Prov. Govts..

Loans on stocks,
bonds, or deben..

Loans to municipal
corporations ....

Loans to other cor-
porations ........

Loans to or deposits
made in other
banks secured....

Loansto or deposits
made in other
banks unsecured..

Discounts current..
Overdue paper un-

secured..........
Other overdue debts

unsecured........
Notes and debts

overdue secured...
Real estate........
Mortgages on real

estate sold ......
Bank premises....
Other assets.......

Total assets,.....
Average amount of

specie held during
the month ......

Av. Dom. notes do..
Loans to directors

or their firms....

6,942,090
10,594,023

5,911,089

4,281,835

6 6,351,247
10,600,895

5,496,339

3,253,909

24,017,546 17,344,919

1,562,138 1,931,891

653,308,721 44,979,200

2,166,616 2,141,164

3,978,230

1,562,059

11,436,195

3,731,065

18,042,303

3,819,298

1,570,110

10,739,872

2,867,608

19,232,216

910,979 1,024,146

300,985 119,071
137,409,009 137,766,265

1,041,519 1,084,766

157,383 161,432

1,368,342 1,609,918
1,055,537 1,082,251

701,759 692,080
3,626,919 3,644,505
4,177,597 3,140,243

$244,975,223 $235,674,147

6,576,575
10,703,087

6,266,303
10,664,722

7,603,810 7,767,738

The bank circulation bas gone up some-
thing over a million, a movement that is
usual about this time. Public deposits
show a little increase, but Government de-

posits a much greater one, between $6,000,-
000 and 07,000,000, occasioned no doubt by
the deposit by the Dominion Government
with the banks of part of the proceeds of
the recent loan. On the other side of the
account, the same transaction swells the
amount "due from banks in foreign coun-

tries," the money being on deposit with
Canadian banks in New York. This item
assists to make immediately available
assets show well, at $53,308,721. Current
discounts are lessened a trifle, the present
season being a quiet one with certain sec-
tions of our wholesale trade. A decline is
shown, however, in all three items of the
statement comprising over-due debts, the
aggregate of which, say $2,567,000 on ag-

gregate loans of $170,000,000, is not
serions.

-The latest report as to the pack of salmon
on the Columbia River places the pack to July
lst at 159,500 cases. This is the report of
twenty-five canneries, which are credited with
4,000 to 11,000 cases apiece, says the Victoria
Times. Two canneries at the Cascades are
credited with 20,000 cases, making 179,500
cases. Shipping merchants say if these'>low
figures are correct there will be great disap-
pointment.

MORTGAGE SUBROGATION CLAUSES.

CANADA PERMANENT LOAN AND SAVINGS' COMPANY

Vs. THE NORTH BRITISH AND RoYAL CANADIAN

INSURANCE COMPANIES.

A disputed question of great practical im-
portance between mortgage companies and
insurance companies upon the legal effect of
the usual mortgage subrogation clause attached
to policies in favor of mortgage companies, has
been decided by Mr. Vice-Chancellor Ferguson
in these cases. These companies had issued
policies to Clarry & Robinson on the Orange-
ville Woollen Mills, with the usual mortgage
subrogation clause in favor of the loan com-
pany attached to each policy. There were
also special contracts between the loan com-
pany and each of the insurance companies
providing in general terms that the usual con-
ditions of all policies on insurable property
held by the loan company under mortgages
should be waived and cancelled when the loss
was made payable to the loan company, if
they should be inconsistent with special con-
ditions in the contracts, and these special
contracts were applicable to these policies.
There were other five concurrent policies
issued to Clarry & Robinson on the same
property by five other insurance companies,
namely, The Hartford, British America,
Phenix, Mercantile, and Glasgow & London
Insurance Companies, and when the loss hap-
pened the North British and Royal Canadian
companies admitted their liability to the loan
company, but they disputed liability for
more than the rateable proportion of
the loss, having regard to all the
other concurrent insurances. The other five
insurance companies paid to the banks, as-
signees of Clarry & Robinson, their rateable
proportion of the loss, and the question of lia-
bility between the loan company and the two
insurance companies last mentioned was tried
before Vice-Chancellor Ferguson in the Chan-
cery Division. The two companies invoked
the Ontario statutory condition providing for
rateable apportionment of loss on the same
subject-matter amongst all concurrent insur-
ance companies, and they claimed that the
legal effect of the statutory condition, the
mortgage clause, and the special agreement,
fixed a liability on them for the rateable pro-
portion of loss and for no greater sum.

On the other hand, the mortgage company
claimed that as the loss upon the mills exceed-
ed the amount of their mortgage they had a
separate right against the North British and
Royal Canadian to the amount of their poli-
cies, and had the legal right to recover from
the two insurance companies a sufficient sum,
within the amount insured by their policies, to
pay their mortgage debt, and that their claim
was not affected, and could not be reduced, by
reason of the other concurrent insurances to
which they had not been assenting parties.

The point taken by the contending insurance
companies was new and important, and would,
if decided against them in these cases, have
been very onerous; and the law involved in the
interpretation and construction of the Ontario
statutory condition, the mortgage clause, and
the special agreements was argued before the
Vice-Chancellor at the Spring Sittings at
Toronto, by Mr. S. H. Blake, Q.C., on behalf
of the loan company, and Mr. W. Laidlaw,
Q.C., on behalf of the insurance companies.

The Vice-Chancellor reserved judgment to
consider the numerous English and American
authorities which had been cited, and he bas
decided thaa the position taken by the insur-

ance companies was right, and that they are
only liable for the rateable proportion of the
loss.

INSURANCE NOTES.

The town of Truro, N.S., which has had
several large fires within the past six months,
is taking means to improve the fire appliances,
and tenders are now asked for the putting up
of a fire alarm, which is much needed owing to
the large area of the town. And a quicker
supply of water is also much required, as it is
the first five or ten minutes at a fire that tells.

At the recent big fire in Hull, the black-
smith shop of Messrs. Hurdman's saw mill
was burned. It bas occurred to the proprie-
tors that a good plan would be to isolate the
blacksmith shop, in case of future conflagra-
tions. So they have rebuilt it, not near the
mills on land, but on crib-work, in the river,
at a safe distance.

Says the Ottawa Journal : Some of the saw-
mills at the Chaudiere are being supplied
with a new patent fire alarm apparatus, which
will locate a fire in a few seconds after it starts.
In various parts of the buildings, thermome-
ters are attached to an electric wire. When the
heat in the vicinity of a thermometer rises above
1100 the glass breaks. This starts a bell ring-
ing in the watchman's room. The watchman
can tell by a number exactly the location of
the fire.

The E. B. Eddy Manufacturing Co, of Hull,
bas taken a new departure in manufacturing
from sawdust vessels in the shape of a pot,
which is said to be capable of resisting heat
and fire.

A Metropolitan life policy-holder got off a
joke the other day. His wife, sensible woman
that she is, had often talked with him about
the uncertainty of the future, and at last per-
suaded him to secure some insurance on his
life in the Metropolitan. As he handed her
the policy she said: "Thank goodness, we are
now on terra firma." "Yes, " he replied, "less
terror and more firmer."

For days the Montreal papers had columns
about an absconding bank teller named Charles
A. Pit3her, who robbed the Union Bank of
Providence and who has been arrested in
Montreal. The web that bas been woven
about him is a dense one. He had evidently
run off with securities to an enormous amount,
and proposed to negotiate for the return of
these by insisting upon being allowed to retain
$40,000 or $50,000 in cash, which he also
carried off. The arrest of this defaulter is
entirely owing to the prompt and decided
action of Mr. Edward Rawlings, of the Guar-
antee Company of North America, which had
guaranteed Pitcher. The morning papers of
the 26th of June published a telegrapbic item
from Providence to the effect that Pitcher had
robbed.the Union Bank and had absconded.
Mr. Rawlings upon seeing the paragraph, and
finding that the company had issued a bond on
Pitcher in favor of the bank, at once sent for
Detective Kellert and instructed him to act in
the matter. A comparison of the handwriting
of the defaulter, as contained in the applica-
tion for the bond of the guarantee, in the office
of the company, with the signature "James
A. Roberts " in the register of the hotel, writ-
ten by the defaulter, convinced Mr. Rawlings
that "James A. Roberts " was Charles A.
Pitcher, the defaulting teller, and he at once
authorized the arrest. When it was learned
that the defaulter had purchased Exchange on
Paris from the Hochelaga Bank, the Guarantee
Company at once gave its cheque and secured
tbe original bille whiob bad been stolen from
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the Union Bank, with which Pitcher purchased

the exchange. These bills have been identi-

fied, it appears, by officers of the wronged
bank. Pitcher has £2,040 sterling on deposit
in the name of James A. Roberts, in a Lon-
don, England, bank.

HAMILTON BOARD OF TRADE.

The annual meeting of the Hamilton Board
of Trade was held at the board rooms on
Wednesday last, at 3.30 p.m. The President,
Mr. W. H. Gillard, occupied the chair.

A statement of the finances for the year was
read by the secretary, Mr. Richard Benner,
which showed :-Total receipts, $1,096.99;
expenditures, $937.75; balance, $159.24. The
sum of $300 in bank makes the amount to the

credit of the board 8459.24.
The president read his annual report. It

appears that during the year fourteen meet-
ings have been held, and many matters of
vital interest to Hamilton had been discussed
and acted upon. The crop reports for this
year are on the whole of an encouraging
nature. It is admitted that fall wheat is a
failure, but spring wheat promises well, and
the general crops were progressing finely.
This condition of affairs would necessarily
give an encouraging stimulus to business, and
the outlook in that direction is more favorable
than for some time past. During the latter
part of the year the South Ontario Pacific
Railway Company has been formed, directors
elected, and when the Government agrees te
give the usual bonus of 83,200 per mile, con-
struction will be commenced and the railway
run into the city.

Mr A. T. Wood, speaking to the report, said
be could corroborate the statements made with
reference to the crop outlook. He was f urther
much pleased that the railway disallowance
policy in Manitoba had been changed.

The report was adopted, after which four-

teen new members were proposed, and on
motion, they were admitted without balloting.

On the motion of Adam Brown, M.P.
seoonded by Mr. John Knox, a committee
Messrs. W. H. Gillard, T. H. Macpherson
and the mover, was appointed to correspond
with the G. T. R. and the C. P. R., regarding
the connections at Cardwell junction.

The election of officers was then taken uî
resulting as follows:-President, Capt. J. B
Fairgrieve ; Ivice -president, Mr. E. A
Dalley; secretary, Mr. Richard Benner (re
elected); Council, Messrs. W. H. Gillard,
T. H. Macpherson, Wm. Hendrie, Geo. Roach
John Knox, W. E. Sanford, Adam Brown, R
R. Morgan, Jas. Walker, Alex. Turner, F. C
Bruce, G. E. Tuckett, W. H. Glassco, J.J
Mason, C. J. Hope. J. H. Park, W. F. Findlay
J. J. Stuart, H. W. Sewell, R. Thompson,J
Eastwood, John W. Murton, Jas. Stewar
David Morton, sr. and James Scott.

Board of Arbitration.-Messrs. A. T. Woo

R. A. Lucas, R. T. Steele, J. N. Travers,]
K. Hope, H. C. Balfour, John Proctor, B
Evans, R. H. Green.

Board of Examiners-Messrs. R. R. Morga
John A. Bruce, J. E. Brown, C. R. Smit
J. M. Lottridge, R. C. Fearman.

Auditors-Messrs. H. N. Kittson and Joh
Billings.

VICTORIA BOARD OF TRADE.-A regular mee

ing of the board was held in its roome on th

6th inst., when the president submitted his r
port, which was a lengthy one. It dealt wi

the subsidies to the P.C.S. Company, the Sh

swap & Okanagan Railway, and other matteî

After the reception cf the report the followi

were elected officers: Robt. Ward re-elected

president unanimously; vice-president, Thos.i

Earle; secretary, Wm. Monteith (re-elected);1

council-Messrs. R. P. Rithet, M. T. Johnson,1

E. G. Prior, E. C. Baker, J. H. Turner, T. B.g

Hall, A. E. Green, E. A. McQuade. Four addi-i

tional members with council to form board of1

arbitration; the additional names are those of

Mesers. T. R. Smith, Joshua Davies, H. F.

Heisterman, J. H. Todd.

UNION BANK oF CANAD.-This bank has now

two branches in Quebec, two west of the Great

Lakes, and six in Ontario, one of which is, as

we have already note d, in this city. The direc-

tors express satisfaction with the workîng, thus

far, of the new policy adopted of increasing the

number of branches in order to secure desir-

able business. At the same time they are care-

ful to disavow any intention to become keen

competitors for business, the intention being

" rather to wait till desirable accounts are of-

fered." The bank has had a very fair year, it

appears, having earned ten per cent upon its

capital, divided:six, and put #50,000 to Rest,

besides carrying forward 820,000. There is a
marked increase in circulation as compared
with this time last year, deposits are half a
million larger, and this sum has gone to in-

crease the current loans of the bank.

-We gather from our Montreal correspond
dent that wholesale houses in that city are hav-
ing the same experience as western merchants
with respect to orders for goods. Writing of
the dry goode trade he says: " In Ontario,
many retailers are not buying at all, but tell
the commercial traveller to come and see themn

i later, when the result of the harvest can be
ascertained. Indeed, some houses report thal
customers who had placed fair orders with
travellers have written desiring that they be

cancelled, adding that they would order at a
1 later date, as the condition of things then war

ranted." Retailers who take this position ar
persons who are anxious to pay their debts an

, maintain their credit. We think it a desirable

, attitude to maintain ; and although it may

d disappoint importers who wish to sell Septem

g ber or October goods in July, we shall be glad

to hear of many more such retailers.

-That the great Huronian district, from

. Rat Portage to Sault Ste. Marie, is rich in th

, precious metals, must be admitted by all wh

, have given the matter careful study, or wh

. have personally inspected the country itsel:

. Such is the conclusion of the Portage l

J. Prairie Liberal, which adds: "Advices reach u

y, almost daily of rich finds of gold and silve

j. and also of iron, in the vast belt of minera

t, country just mentioned." What is needed

more than explorers or lodes is capital. Th

d, rich finds at Rabbit Mountain and in its di&

R. trict are just beginning to attract America

R. capitalists again, wbile the Sault Ste. Mari

and Sudbury country is just coming int

n, notice with the mining world at large.

h , - - - - - - - -

-As was considered probable in our las
n issue, the sugar market bas acquired additioni

strength. Stocks of raw in Canada are ver

light, and it appears that the Moncton, th

t- Woodside, and the Nova Scotia refineries ai

he all sold ahead and will have nothing to offe

e- till lst August. The price of Canadian ha

th advanced till the lowest quotation at refiner

a- is 5 to 6¾c. per pound and scarce. Molasse

rs. too, has advanced, 36 cents per gallon for ca

ng goes at Montreal having been refused.

-Mr. Simeon Jones, who has recently

returned from the mission on behalf of the

Dominion Government to the Argentine

Republic, reports in general that there is an

excellent opportunity to advance the commer-

cial and manufacturing interests of Canada in

that most interesting country. Imports of

coal, lumber, woollens, cottons, agricultural

implements are growing. There is an ever-

increasing demand for all the articles that

Canada produces; and all that is wanted is the

enterprise and capital to open one of the best

markets ever offered to our exporters.

-St. John, N.B., proposes to build a dry-

dock which will be a few feet longer than the

Halifax dock; its measurements are to be 600

feet in length, with a width of fifty feet at the

bottom. The proposed dock will be built by a

company assisted with Dominion, Provincial,

and municipal subsidies. This dock will be a

large one, and indicates faith in the increased

size of the shipping which will frequent St.

John

meetingçs.

UNION BANK 0F CANADA.

The twenty-third annual general meeting cf
shareholders cf this institution was held at
their banking bouse, in Quebec, on Thursday,
Jaly 12th, 1888.

There were present: Messrs. Andrew Thom-
.son, E. a. Hale, D. C. Thomson,
Hon. Thos. McGreevy, Edmond Gircux,

fE. J. Pries, P. A. Shaw, John Laird, A.
Gaboury, W. H. Carter, Geo. H. Thomson, J.

,Israel Tarte, C. P. Champion, J. W. Henry,
1Martin O'Brien, J. H. Simmons.
l The presîdent, Mr. A. Thomson, teck the

1chair, and requested Mr. F. W. Smith te act

tas secretary and Messrs. P. A. Shaw and C. P.
Champion as scrntineers, which was assented

lte.

a The chairinan read the report cf the direct-

9ors, which was as follows:
REPORT.

e The directers beg to snbmit the following
statement cf the resait cf the operations cf

Il the batik for the ysar ending 3th Jane, 1888l:
e PROFIT AND LOBS ACCOUNT.

U Balance at credit cf pro.
- fit and las acconnt on

a Juane 3th, 1887. 829,767 77
Lesa paid for arrears cf

provincial Gover-
ment ta Mand Gcirto .. 7,700 90

----822,066 87
n Net profits for the year ending 30th
e J.ne, 1888, after dedacting exL

Wpenseso f management, reserving
forintereet and exchange, and

O p makirg fl provision for all bad

f. and d rubtfl debts inmrred dur.

a ing the yarp................120,27 86

11 8 142,342 78
r, Which was applied as follows

Il Dividend No. 42, 3 p. c.,
1, paid 2nd Jan., 1888 -. 836,000 00

hDividend No. 43, 3 p. c.,
h payable 3rd Jly, 1888 36,000 00

13 Carrisd te rest account.. 50,000 00
6n - -122,000 0
y5 Balance at credit of profit and loss,

- new account................20,3417

The past years business bas been satisfac-

tory and yielded a net profit of $120,275.86,

t or say 10 par cent. on the capital, enabling the
directers te pay a dividend of 6 par cent. for

l the year, and t enadd dg50,000 te the rest, which

rynow ameunts te 8100,000.
cnThe directers having in view the advantage

e secringa p ertion f western business, ea-
retablished branches laut year at Iroquois, West

er Winchester, and Torente, in addition te thoe

s estabkisled the year previo u at Smith's Fals
f. and Alexandria.

These new branches, ail in the Province, cf
, Ontari , form, with the bank's branches at
r, Winnipeg and Lethbridge, a desirable connea.

Then ias ear'sn usines hasbeei stiyac
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ST ATEMENT OF BANKS ating under charter, for the month ending 30th June 1888, according to the

CAPITAL.
NAME OF BANK.

- Capital Capital capital
author- sub- paid

ized. scribed. up.
ONTARIO.

Bank of Toronto.............. $2,000,000 2,000,000 2,000,000
Can. Bank of Commerce... 6,000,000 6,000,000 6.0cooo
Dominion Bank ............... 1,500,000 1,500,000 isoooo
Ontario Bank .................. 1,500,000 1,500,000 1,5w,000
Standard Bank.................. 2,000,000 1,000,000 1,000,000
Federal Bank .................. 1,250,000 1,250,000 l,250,000
Imperial Bank of Canada. 1,500,000 1,500,000 1,500.00
Central Bank of Canada ...............................
Traders Bank of Canada... 1,000,000 506,400 502,146
Bank of Hamilton........... 1,000,000 1,000,00 1000,000
Bank of Ottawa ................ 1,000,000 1,000,000 1,000,000
Western Bank of Canada, 1,000,000 500,000 880,834
Bank of London in Canada 1,000,000 1,000,000 241,101

QUEBEC.
Bank of Montreal ............ 12,000,000 12,000,000 12,000,00)
Bank of B. N. A. ............... 4,866,666 4,866,686 4,866,666
Banque du Peuple............ 1,200,000 1,200,000 1,200,000
Banque Jacques-Cartier5... 0000 500,000 500,000
Banque Ville-Marie ......... 500,000 500,000 478,430
La Banque d'Hochelaga... 1,000,000 710,100 710,100
Molsons Bank .................. 2,0C0,000 2,000,000 2,000,000
Merchants Bank............... 6,000,000 5,799,200 6,799,20
Banque Nationale............. 1,200,000 1.200,000 1,200,00
Quebec Bank.....................3,000,000 2,500,000 2,50,000
Union Bank ..................... 1,200,000 1,200,000 1,200,000
Banque de St. Jean ......... 1,000,000 600,200 2,7051
Banque de St. Hyacinthe. 1,000,000 504,600 264,870

atern Tonships Bank. 1,500,000 1,483,550 1,468,309

NOVA SCOTIA.
Bank of Nova Scotia..... ...
Merchants Bk. of Halifax.
People's Bank of Halifax..
Union Bank do
Haliax Banklng Co .........
Bankof Yarmouth............
Exchange Bk. Yarmouth.
Pictou Bank...............
Commercial Bk. Windsor.

1,250,000
1,600,000

800,000
500,000

1,000,000
300,000
280,000

NEW BRUNSWICK.
Bank of New Brunswick... 500,000
Maritime Bk. of D. of Cau. ...............
S. Stephens Bank............ 200,000

MANITOBA.
Com.Bk. of Man.,Winnipeg 1,000,000

BRITISH COLUMBIA.
Bank of British Columbia 9,733,333

Grand total ............... 1$75,279,999

1,114,300
1,000,000

600.000
500,000
500,000
300,000
280,000

280,000

1,114,800
1,000,000

600,000
500,000
500,0001
300,0001
245,9451

6ô0000

0,0 500

500,100

2,433,88

62,148,449

276,9701

LIABILITIES.

Reserve Notes in
Fund. circula-

tion.

1,350,000
600,000

1,150,000
550,000
360,000
Nil.
600,000

15,000
360,000
310,000
50,000
Nil.

6,000,000
1,174,56

100,000
140,000

)i 20,000
100,000
875,000

1,920,000
100,000
425,000
100,000

10,000
Nil.

450,000

400,000
160,000
45,000
40,000

100,000
30,000
60,000

65*'ý,000

350,000

25,000

2,433,331 486,650
60,168,010 18,736,215

1,046,074
2,234,247
1,151,i95

950,395
629,877

65,618
1,107,735

416,750
749,445
784,213
265,255

4,000

5,366,270
1,148,500

866,699
439,135
423,070
565,158

1,566,787
2,822,550

514,756
834,4483
842,829'

79,874
214,849
823,166

1,152.146
989,365
144,424
147,713
467,902

91,755
34,114.

64,469

490,101

150,06e

244,1451

656,058

30,444,643

Deposits ' Prov.
Dominion held as Prov. Gov'nt.

Dominion Governm't security Gov'nt, deposits Other OtherGovernm't deposits foi Dom. deposits payable deposits deposits pay-
deposits payable Govern't payable after no- payable on able afterpayable on after notice contracte on tice or on demand. notice or ondemand. or on a fixed and Ins. demand a fixed a fixed day.

day. Co's. day. _ 1

38,127 1500....... 25,000 3,782,079 1,920,33872,016 807,500 393 55,19 300,000 3,709,129 6,352,05926,284 .................. ............... 24,790 100,000 2,553337 4,597,20829,916 62,000 ............ 55,460 150,000 1,S70,068- 2,682,81723,288.................. 710 21,678 209,571 1,25,053 1,747,78842 .................. ............... 52 17,680 21,341 90817,848 .................. 51,960 16,507 627,827 2,416,025 3,140,315

21,20................4,650 ........... ............... 1,499,513 1,028,889
11,042............... 1,880 1,896 100,000 583,791 1,428,134.................. ............--... .......... -. ........... ............... 144,845 562,056................ . ... ............... .. ........ .,917 17

3,866,080 2,500,000 88,650 316,098 700,000 10,766,841 8,453,5701,641 800,000 1,991.... ............... 1,705,183 4,674,52516,329 .................. ............... 20,312 339,000 1,244,888 1,665,441
36,726............................. 50,000 609,227 474,6568
24,607............. .......................... 155,125 658,76130,394 ...- ......... 700 8,292 20,000 465,457 623,82224,210 94,100 1,728 ............... 3,361,617 3,498,5W0249,413 800,000 21,961 152,240 ............... 3,015,809 5,262,3721,832 8,945 ............ ............... 1,245,740 610,489
18,415..............74,891 12,908 300,000 3,704,202 726,949
24.192 100,000 20,858 168,729 181,000 824,159 1,272,308.................. ............. ,... .-............. 11,952 ............... 5,578 30,757.................. .............................. 81,617 25,000 50,394 522,27029,279 ................. 875 14,2061............... 447,755 1,761,652

394,369.............. 1,968 6,898............ 824,799 3,254,197168,869 ................... 2,911. ............... 790,860 1,72,667
10,304............ . .. ..... 0145,673 297,929
8,478 .............. ... ... 0,6.......156,888 3M8.44332,141....·...................... . .............. 12,658 1,126,580
22,788"............ '.............0............... 87,M5,287.................. ..........-.... -...... ............ ............. 38,105 40,867
17,357....... .................... ........... 35,838 141,041

64,200......................... . .............. 610,319 551,134
........... ...... ............. ............... .112,229.... 30,000........1792........ ........................ 112,229 30,000

18,818............... 280,420 31,714

368,98 .................. ............... 36,572 400,000 1,128,811 362,215
5,668,430 5,069,500 378,642 1,212,177 8,536,079 50,331,418 62,529,285

ASSETS.

Balances Balances

Balances due from due from Publc
Notes of due agencies of agencies of Domin'n securi--seLa onade the Bank the Bank '8 .4 eue on to or Loans orBANK. Domin'n and from Govern- ties

Specie. Notes. Cheques her o orom or from ment other &.bi
on other Banks bank or banks or deben- than o ncaa o to it- Cnrpn other

Banks. in agencies in agencies in tures or Cana- gi 0 dianor nicipal. rations. banka uns-
Canada. the United stock. dian. . > ore

ONTABIO. fore.theiUnesecuredued.
conun es. Kingdom.0 oz

Bank of Toronto... 8231,409 453,6 218,650! 124,916 298,784 157,910
. Bk of Commerce 492,173 549,052 627,711 148,188 1,525,317 .................. 479,765 494,184..............1,,468 315,637 1,864,89197,000.Dominion Bank .... 294,049 559,1841 382,705 267,581 478,979,.................. 337,188..............1,692,210 18,352 897,066 78,000 .Ontario Bank ...... 217,691 33,29 260,039 92,5 5,68...............35,29 2O,3~ 2535~ 152,648.......118,114 8(00.656 ................. 165894 96,120. 216,6761491 .Standard Bank...... 145,565 237,648 121,513 125,591 17,506 ................. 733,3 212,680 137,606 35,000 52,000.

Federal Bank ...... 316 4,735 6,499 4,472 1,826 .................. ......................
ImperialBankCan 322,7641 551,222 181,787 428,600 326,142' 1,415 12,665.432,615...............976,595 43,897 426,83984, 20
Central B k. of Can. ,.. . . . . . . .............. .........................................................................
Traders Bk.of Can. 6 4 773 89,705 51,716 12,114 ........... 13"610.......... 4,700Bank of Hamilton. 140,23 l74,273; 64,605 54,717 36,417................. ..... 279#785. .888,27103,976 250.4W6Bank of Ottawa .... 122,781 109,586 60,930 167,861 32,941............ 8.... .................. 177,248..........485,365Western Bk. Can .. 21,904: 29,735' 10,375 189,668, 8,801 36,279Bk.of London Can . 47,967........................................................8.... 3 ..0..

QUEBEC. 530 10
Bank of Montreal.. 2,398,592 3,053,132 1,145,38' 248,896 14,784,182 386,732.687199. 1,22,991,557,986,93,78613,771Bank of B. N. A ..... 352,172 724,038 227,553 35,1571 1:618,021 .................. 3500. 12883110,1 21,6.................................................................. .....................Bank du Peuple... 54,585 267,816' 290,338 72,6231 37,423 133. .. 557,113 82278..................
Bk. JacquesCartier 14,2751 46,176 78,331 126,240 22,034 11,547........ ..................... 20,00(...................... .......
Bank Ville-Marie... 17,700, 21,524' 63,819 640,0341 6,288 8.................. .... ..... 11,775 2,950.......... ............
Bk de Hochelaga... 46,537 79,324 92,944 27,748 72,418 83,2. ...9Molsons Bank ... 498,306 722,068 284,13 125,889 80,947 14,484
Merchants Bank... 285,113 601,309 585,633 97,173 ,749,93068............66.,97.... 19357 . 1, 0 1,47. ,91871 ,439 0
Bank Nationale .... 120,818 251,666 130,758; 471,377 32,6041 15,888......... . . . ....Quebec Bank......... 0,542 227,965 166,275 176,376 183,551................111681
Union Bk of L. C... 76,538 248,899 187,942, 72,5701 84,924 147,755 120,0001............ . . .Bank de 8t. Jean... 3,004 4,436, 971 51,219 9,514..................
B. de St. Hyacinthe 14,447 7,578 24,337 127,556 15,075 ................Eastern Tp. Bank. 30,888 79847 56,841 325,715 306,8......80 ............ .................EuenT.Bne 1 '0:8.8...79-:847... 31,730 209282.28437

NOVA SCOTIA.
Bk. of Nova Scotia 191,997 223,149 148,017 115,318 631,994, 12,562.........664919.1991507,56 617 925,694 125,23
Mer6hants Bk. Hal. 119,894 304,967 107,894 59,264 302,774 158,285.........159937 57,964 269086 219,950 30,341 45612
People's Bk of Hal. 31,107 49,189, 34,230 55,109 22,083! 40,743.
Union Bk of Hal'x. 25,395 44,911 24,548 20,984 35,923...................1,000 1814004642;i
Halifax Bank'g Co. 26,030 125,050 92,524 41,784 35,762 2,411....... ............... .637.....144919..............
Bank of Yarmouth 16,068 20,480 10,889 87,323 68,925 .................. 19,200 28 ooo................16,486.58,854
Exchange Bk Yar. 522 5247 2,326 8,431 17,819 ....................
P ictou B ank ..... ...... ................... ......... 2 ý 2 7... ................ .. ................ .. ....... .... ...... ..........17,,91.............. .16,00........ . 18,9............
Com. Bk. Windsor. 15587 11227 4,925 7421 1,1381706......... .... 815 168,

N. BRUNSWICK.
Bk of N. Brunswick 125,671 124,397J 68,165 51,663 218,656 12,815.........175,691 17,150 .... 271,494..........55,055 80,000.
M aritimeBkof Can ....................... .. .................... . .................
St. Stephen's Bank 31,505............5,284 51,992............... 6,161 501.. .........................

MANITOBA.
Com. Bk. of Man... 5,496 8,217 49,822 33,681 14,0 481.

B. COLUMBIA. 31.,792 36,563..........
Bk. of B. Columbia. 208,241 162,790 3,2171 22,817 456,090 522,701i456,090otal........16..............3783 44- - -- .- ........... ....279,765.Grand1Total0,M,0235,911,894,21,83524,017,645 1,562,138 2,166,616 0978,230 88,024 72,0350l,4,1950 2910,978 800,98

148,433,781075,,04,30
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fteturns fuwnished b4 the Banks to the AUDITOR OF PUBLIC AccouXTs.

LIABILITIES.

Loansfrom Due to agen- Due te agen-
or deposits Loans from or Due to cies of bank cies of bank Liabilities

made by deposits made other banks or to other or to other not included Total Direct ors
otherbanks by other banks in banks or banks or under fore- liabilities. liabilities
in Canada. in Canada Canada. agencies in agencies in going heads.

Secured. unsecured. foreign the United
countries. Kingdom.

......... 79,655 13,765 3,680 ............... 3,204 7,16,19 145,024
...... 0385,396 2M,243 ................ 695,158 10,417 14,82,720 941,M

33,741 ..................... 162,233................8,818,790 380,500
111 372 ..................... 198,772................6,110,801 U6,68

9449 ......... .. - 43,180
731,849 . ...................... 8904. 45,869 6,23489,597 22,01

........................... 78,067 ............ ... ................. . . . 88,4 99 7 2,000..... ...;.................. ........... .... .....................................
............ ........................ 33,675 ..................... 51,920 .................. 1,501,957 35,472

123,672................151,791................3,479,282 20,541
... ... .4,849 149,617 3,064,955 60,517

...... ,1929419..............7............5 977,0 25,684
............. ................................ ............... 13............1 1 54,091591

781 0578...................................... 38,094,155 60,000
.................. 6........................ 4,463 44,374....................... ....... ,401,69 7 Nil.
................. ........................ 364,756 ..................... 192,113 4,92 4,49,284 323,357.................. ..... ................. 6,796 4,613 ..................... 2340 1,623,507 U5,068
........................................... 1... 2. ........................................... 2,242 1,26 ,807 02,68...--................... ....................... 70 ..................... ..................... 1327 5799 1,7 8717 77,879

........... ...... 94,019 3,987 115,969 8 760 9W0 248»57

..................9.3,686.133,05

5478 18.185 .................. 836,616 15,603 13,288,931 1,119,813
70485 1,'213 5211 8,1 2,514 105 68,000
62,6W E.........2,217 ................. 5,786,654 609,24221,364,463 ............... ............. 3,455,486 264,962

92427775658

.... 3........ .............

....... 4,37... . .......... 5. .,..

................ ........ 8........................,3 846,424 69,8404,713.. .... .3,098,339 970,79

................--...1 11,016 14,266 13,4 25,236 5,821,441 208,744..... 136,52510,315 35,15 3,766,581 210,874
....................... 3,482 37,......... .... 683 62,079 76,850

...... .......... 1........................37 836,61

1,41 à.l 37OM 848,860 293,300
1.213.2,02 9,000517,16 79,W

............. ................. ................... ....... 358 112,945 75,184
........... .......... .................... ..............................

.............2,8N.1,788, 624199,596

..... 7,116........ ... 72,79

55,000.56,8690.............66,967 11,000

083,851 10,606 1,737 57,69 3,106,693 Nil.

786,849 2,262,9161 1,29,671 307,671 2,256,216 21,354 166,344,852 7,603,810

AS SET S.

Other Other Real Mort- Average on

current ' e, oover- Estate gageAonrather aont ofn

boans, overdue due Overdue (other Real Bank Assets Total of Domin-
discounts and net debta debts than Estate Pre- net suece ion

and speciail not seoured, the Bank sold mises. luclud'd &sseta held Notes
advanoes secnred, speci- Pre- by the before te. during held

te the ally mises.) Bani&h dn
public. secur'd. moth. monh

7,930,401 1,724 ... 1,415 6,6481 4,6291 50,000 ..... 10,667,467 231,270 626,386
12,758,9a2 44,870......139,350 48,282 80,436 362,765 133,1122',490,05864728,00 51,000
6660,433 33,789.... 34,201. . . ..... 160,80 4,9741,39,467 291,00 452,0

5,746,071 42,244........ 84,782 97,716i 8,428 170,045 59,281 8,3 ,8 19,200 440,3

8,676,143 6,309 ...... ýjj 20,M ,70,000 < << 16672 5,340.527 145,765 255,ý430
1,501,705 188,555..... ,371 83,865 19,912,45,1141 26:144 1,942, 4 400 2,056

4,752,6535,7824,.5....09,..2

4,72,53.,24. .6, 005 60 1.1891 37, 157?1 45, 181, 35,895 9,e 37,850 3 20,05 1 5 22,51

1,8....4,336i.......... 12,807 18,025 2,027,02 762,755 113,585

2,876,321 95-824,527...... 84 1,42 6109,618

1,015,203, :475,371 16,638 2,4W5 45 7,054 4,89,5 4,8 7,06,4.............. . 83...........9444 1371174 21,601 30,010

1640 0,81 9,34 1,660 ............. 23,1......... .................

3,482

15,878,834 101,780 .... 129f- 22,961 103,355 6W,000 2704,843 52,011,276 2,120,000 3,207,000
7,871,118 78,563. . .300,00055..200000 ... 13,725,877 337,3W369,'408

7 8 , W l .. 1 ,.3 7..1 5 5 ( 1

4,466,4M3 30,0141. . 29:642 131,752.*«*6,213ï 54,444 7,133~ 6,087,947 53,586 257,718

1348,72136,540 725,236

1 , 33708 82,365 178,411, 2,277,331 13,774 53,4
1,090,460 32,844i 22,5081 41,529 71,214? 8201 22,334 

2
8I,9SOj 1,769,134 18,754 19,511

1,840,098 9,8571 30,097 0278 5250 56779........... 30552,60,31 ,881 95,885
8,678,37 3,328..... . 04,0468 36,8131 6602 190,000 5:761 11,912,666 493,21 610,54

12,141,929 104,731' 8,358 53,054ý 167,989; 42,316 446,773, 111,915 21,165,840î 279,000 654,000
2,652,753 38,796! ..... 54,825ý 49,069, 5,462i 65,000 12,456' 3,901,426 110,00r 200,000
5,863,29 24,092ý.. .65,303, 21,6991 31,207' 159,070' 802,235! 8,818,83 84,397 396,450
3,596,964 21,644i... 66,242 871864C 612 121,83 819,032 4,864,5 0 63,980 177W8

239,062 21,464 1,801 28,z25 245011,700..... . 6,20 370,051 2,60 23,063
810,805 6,695........... 3,58 26,439 8986 10,979 4,218'1,160,338, 10.26, 9,822

3,659,510 37,402.. ....... 17,8W 88,635 100,000 8,219 5,092,621 132,312 88,285

3,729,161 6,783 ..... 10,755, 15,087 30,046 94,5951 1,29 7,434,966 188.017 259,84"
2,965,531 6,001 ......... 4,609. . 1001000 64,000 11,595 4,987,665 114,000 255,000

899,778 ,337.... 70o .. .1,000 35,900 2,716 1,20,462 80,104 52,159
714,499 1,307. ... 48,764 3,04 ... 48,000 12,000 1,399,827 22,573 25,700

2,118,439 9.463 ... ....... 0,231 9,347... . ........ 145 2,645051 26,000 99,000
625,255 6, 187 ... 3,396....... 8,000 12,778 874,767 15,769 20,704
293,822 1,8W 7 6,912......22,881......3.899,289 7,110 5,089

.. .. ...... ............ .... . 2. 69 ... ....... . ..... .............. .. ........... ......... ... ,788,....24 ... 199,596...

31,7 709 155 15,193i 1, ..600........ 73 595,211 14,81 12,137

1,524,885 150!?.... 3,980 11,2581 4,000 30,000 2,075 2,726,810 123,565 127,065
. .................... ..... 7.1..... ......... ....

55 ...................... . 6,0009 . .,0 - 1 .1" ...... . . .80,0 947811000.

6. 7,102 9,404.......... 16,423....83,85 .. 12,0 0 15 4,472 945,563 6,426 7,613

1,487,0209 2,26212,5006...791,835 65,194 3,485984,829 156,159

137,409,008 1,041,519 1,011,519 1,M8,342 1,055,536-701,7581 ,626,91 4,7i,597 244,975,2238 676,975 10,703,087

ASSETS.

J. M. COURTNEY, Acting Deputy Misater of Finause.

The advantages of an office at Toronto, the
chief centre of western commerce, have long
been recognized by the directors, offering not
only desirable business, but affording busi-
ness facilities for the other branches of the
bank, and especially toour branch at Winnipeg,
where the want of a connection with Toronto
has always been felt, from the close business
relations which exist between these centres of
trade. The directors, however, have been un-
willing to take this step till a favorable oppor-
tunity would present itself.

Circumstances that arose lasIt winter af-
forded snch an opportunity, and the direotors
were fortunate in having the offer of the ser-
vices of a manager of experience in the busi-
ness of Toronto, and one that has been long
and favorably known to the commercial com-
munity of that city. Under these conditions
the directors determined to establish a branch
under the management of Mr. Buchanan, and
the office was opened in suitable premises on
the 18th of last month.

Considering the uneasy feelings that prevail-
ed last winter in business circles in the west,
it may be desirable to assure the shareholders
that it is not the intention of the management
to enter into active competition for business at
Toronto at present, but rather to wait till de-
sirable accounts are offered ; the advantages
to the other branches of this business connec-
tion, with the business already assured, being
sufficient to satisfy the expectations of the
management at present.

The newly established branches are now
self-supporting. The development of business
is necessarily gradual, but it has been steadily
progressing, and to such a satisfactory extent
that we have the assurance that each branch
will for the future contribute its fair share to
the general earnings of the bank.

Sites have been secured at Ottawa and
Lethbridge for bank premises, the buildings
are now nearly completed, and will shortly be
ready for occupation.

The officers of the bank have performed
their several duties with satisfaction to the
directors.

The head office and branches of the bank
have been duly inspected.

A. THousoN,
President.

Quebec, July 12th, 1888.

GENEBAL STATEMENT, JUNE 30TH, 1888.

Liabilities.

Capital stock paid up...........11,200,O00 00
Rest .............. 100,000 00
Balance of profits

carried forward.. 20,342 73
Dividend No. 43,

payable 3rd July 36,000 00
Reserved for in-

terest and ex-
change...........21,981 16

Reserved for rebate
of interest on cur-
rent loans........ 26,723 03

Dividends unclaim-
ed .............. 4,046 91

-4
Notes of the bank

in circulation.... 842,829 00
Deposits bearing in-

terest ........... 1,650,715 31
Deposits not bearing

interest......... 940,527 51
Balances due to

other banks in
Canada.......... 21,364 97

Assets.

Specie..........
Dominion Govern-

ment notes ......
Notes of and cheques

on other banks ..
Balances due from

other banks in
Canada..........

Balances due from
other banks in
United States ....

Balances due trom
other banks in
United Kingdom..

Dominion Govern-
ment securities ..

209,098 83

3,455,436 79

4,864,580 62

876,533 94

248,899 00

187,942 66

72,570 50

84,924 29

147,755 62

120,000 00
-- 988,626 07

f4MES.
a
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Loans and bills dis-
counted current .. 3,596,964

Overdue debts secur-
ed .............. 66,242

Overdue debte not
specially secured
(estimated loss nil) 21,644

Mortgages . on real
estate sold by the
bank............ ... 612

Real estate other
than bank premi-
ses ............... 37,864

Bank premises and
furniture ......... 121,543

Other assets ...... 81,032

30

40

57

50

- 3,925,904 55

84,864,530 62
E. E. WEBB,

Cashier.
Union Bank of Canada, Quebec,

June 30th, 1888.
It was then moved by the President, second-

ed by E. J. Price, Esq.-That the report sub-
mitted to this meeting be adopted and printed
for distribution among the shareholders.-
Carried.

Mr. W. H. Carter moved, seconded by Mr.
J. H. Simmons,-That the thanks of the
shareholders be given to the president and
directors for their valuable services during the
year.-Carried.

Moved by Mr. W. Henry, seconded by Mr.
John Laird,-That the thanks of this meeting
are due and are hereby tendered to the cashier,
managers, and other officers of the bank for
their careful attention to its affairs.-Carried•

Moved by the president, seconded by A.
Gaboury, Esq., that the meeting now proceed
to the election of directors for the ensuing
year, and that the ballot box for the receipt of
votes be kept open until one o'clock, or until
five minutes have elapsed without a vote being
offered, during which time proceedings be sus-
pended.-Carried.

The scrutineers reported the following gentle-
men elected as directors for the ensuing year:
Andrew Thomson, Esq., E. J. Price, Esq., E.
J. Hale, Esq., Hon. Thos. McGreevy, Sir A.
T. Galt, G.C.M.G., D. C. Thomson, Esq., E.
Giroux, Esq.

Mr. Thomson having vacated the chair, and
Mr. E. J. Price being called thereto,

Mr. Hale moved, and Mr. E. Giroux seconded,
a vote of thanks to the president for his im-
partial conduct in the chair.-Carried.

F. W. SMITH, Secretary.
At a subsequent meeting of the new board

A. Thomson, Esq., was re-elected president
and E. J. Price, Esq., was re-elected vice-
president.

PURE GOLD COUDS
ARE THE BEST MADE.
ASK FOIR THEM IN CAN S,

BOTTLE.SoRPACHAGES
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FIRE RECORD.

ONTARI.-Belleville, July 12th.-Frame
dwelling of Wm. Fitzpatrick, Grier street,
destroyed; loss $400, insurance 300.-
Beamsville, 14th.-Thompson & Linton's barn
burned ; loss $1,000, insurance $200. Barn of J.
MoPherson burned, incendarism suspected;
loss $600, insurance in London Mutual, 3400
on building and $200 on contents.-Ripley,
13th.-Twenty-five buildings swept away be-
tween one and four this morning, beginning in
J. K. MacLeod's hardware store. Twenty
shops, some dwellings and stables are burned
to the ground or gutted in spite of the efforts
of citizens with pails of water, for there is
nothing else in the place to fight fire with.
The total loss is perhaps 840,000, and the
principal losers are, J. A. McLeod, $4,000, in-
surance $1,975; John Martin, blacksmith,
$1,500, no insurance; H. A. Coulter, furniture,
1700, insurance 1400 ; D. M. McDonald,
grocery, $3,500, insurance $2,700 ; Mrs. Bell,
$1,200, partly covered ;' Bell Bros., $200,
partially insured ; McDonald & Humberstone,
dry goods, 810,500, insurance 14,700; R.
Whiddon, $300, small insurance ; T. W. Davis,
dwelling, 35,000, insurance $2,400 ; H. P.
Chapman, bookstore, $4,200, insurance $1,650;
J. A. Grundy, baker, $600, insurance $400;
E. A. C. Smith, drugs, $1,000, insurance $500;
Jackson Bros., bank, 8250, covered by in-
surance; A. Munn, damage by removal, $500,
covered ; A. McKay, damage by removal, 1800,
covered ; J. McClung, damage by removal,
8200, covered ; G. Henderson, $200, no in-
surance; John Murchison, about 500.-
Palmerston, 14th.-Lynch's tin shop in
McEwing's blocktook fire, and adjoining shops
caught from it. Lynch loses 81,600, insured
$1,200 in Royal and Western; W. A. Freeland,
grocer, loses $400, covered in Perth Mutual ;
8. Vanstone, jeweller, loses $400 on building,
covered in Com. Union ; P. Campbell, loss on
dry goods removed, 8400, insured in Royal;
Ralph & Co., druggists, loss slight, insured.
McEwing suffers some $3,000 damage to
building; covered in Royal and Commercial.
-Allandale, 16th.-Old R. R. round-house
burned, with freight engine; loss 10,000.-
Cookstown, 11th.-Joshua McMahon's barns
and stables destroyed ; insured in Western.
- Cressy, 8th.-Mrs. Wright's general store
burned down, insured in F. I. A. for $800 on
store and contents, $300 on dwelling.-St.
Mary's, 19th.-Fire began last night in Jos.
Stafford's frame harness shop, spread to Mrs.
B. Henry's fancy goods shop and to Gilpin's
block adjoining. J. Stafford loses $1,500, in-
surance partial ; R. T. Gilpin. boots and
shoes, $2,400, covered ; John C. Gilpin, hard-
ware and tins, loss on buildings and stock
88,000.

STORAGE,
IN BOND OR FREE.

A-D-V °'ES M 'DE.

MITCHELL,MILLER & CO.
Warehousemen,

45 & 91 Front Street East, TORONTO.

STORAGE

MerchanlldiseFurnitu1re,&o
BOND OR FREE.

Advances Made. Warehouse Receipts Issued

DICK, RIDOUT & 00.
WABEBOUSES

* 13 Front S E'*t TORONTO•
h Eplanade St. West TRNO

Leading Wholesale Trade of Hamilton.

Knox, Mofgn & Co.
WHOLESALE DRY GOODS,

HAMILTON.

SHIRTINGS AND
SEERSUGKERS

BELOW COST OF MANUFACTURE.

Send for Samples and Prices.

ADAI HOPE & CO.,
HAMILTON.

Sole Agents in Canada for

THE SHOTTS IRON CO., GLASGOW,
Offer for sale for spring delivery

No. I Shotts Pig Iron,
ALBO

o. 1 SUMERLEE PIG IRON,
No. 1 LANGLOAN PIG IRON,

No. 1 SIEMENS PIG IRON.
For Prompt Shipment ex Yard.

Hamilton, April10th, 1888. | PRICES ON APPLICATION.

SU GARS!
SACKS TRINIDAI).

SACKS DEMERARA, (Beautiful CrystaI.)

Barrels PORTO RICO, (Extra Bright.)

Barrels PORTO RICO, (Medium.)

All grades of Canada, Nova Scotia, Woodside
and Moncton Refineds.

AT LOWEST PRICES TO THE TRADE.

JAMES TURNER & CO.,
HAMILTON, - - - Ont.

BD GREENING & CO.
Wire~anufacturer~and~NotalPp-

foratos,

VICTORIA WIRE MILL8,
iHAmILTON, ONTARIO.

NE W JAPAN

TEAS
BROWN, BALFOUR& CO.

WHOLESALE GROCERS,
HAMILTON, ONT
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Leading Accountants and Aimgnees.

ESTABLIsERD 1864.

E. R. C. CLARKSON,
TRUSTEE AND RECEIVER

26 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Moutreo.l.

H. R. MORTON & 00.,
Accountants, Assignees,

Managers of Estates.
Quebec Bank Chambers, 4 Toronto Street,

TORONTO.
B. MORTON.

DAVID BLACKLETY.

H. B. MOBTON.

GEO. ANDERsON, JR.

BLACKLEY & ANDERSON,
Publie Accountants and Assignees ln Trust

AuDiTons, ARBITRATORS.

58 Front Street West, - - TORONTO,

J. H. MENZIES, F.0.A.,
CHARTERED ACCOUNTANT & AUDITOR.

seoy-Treaa. Institute of Chartered Accountants.
Boom No. 19 Board of Trade Retunda, Toronto.

Expert in Bank and Financial1Business. Consult-
ing Accountant on Commercial affaire. Montreal
reference: Hon. J. J, C. Abbott.

MURDOCH, DICKSON & O.
Public Accountants and Generai Agents.

British America Assurance Company's Building,
Corner Front & Scott Streets, Toronto.

Commissioner for Provinces of Brit. Col., Que.,
N. B. N. B man. sud N. W. Territorias. And for
States of N.Y., Cal., Ill., Maine, Minn., and Mass.

Commercial Agent for Mexisa depublic
Correeoendence, agencies sud collectionsusolicited.

Infoation and statistics regarding the Dominion,
U. B., or Mexican Republic cheerfully furnished.

WILLIAM POWIS,
(Consulting Actuary)

C hartered Accountant, Recelver,
and Assignee mn Trust.

Room 11, Board of Trade Rotunda, Toronto.

ESTABLISERD 1878.

TOWNSEND & STEPHENS,
14 Melinda Street. World Building, Toronto.

Public Accountants, Auditors and Assignees.
Highest references in Canada and England.

SHERMAN E. TOWNSEND. H. SEYMOUR STEPHENS.
Telephone 1641.

WILLIAM BADENACH. EDGAR A. BADENACH

W. & E . A. BADENACH,
Accountants, Arbitrators & General Ins. Agts

A GE NT S:

City of London Fire Ins. Co. New York Life Ins. Co.
4 Wellington St. West. - 42 King St. East.

Telephone Nos. 228 and 16.

J. MCARTHUR 6RIFFITH & 00.,
ASSIGNEES IN TRUST,

Accountants, Auditors and Financial Agent.

Bnsiness books written up, and Principal's ase-
counts formed. Balance sheets certifted. Partner-
ships arranged.

15 Manning Arcade, - - TORONTO•

HENRY W. EDDIS, F.C.A.,
Chartered Public Accountant.

Arbitrator, Adjuster, (Fire & Marine), and Auditor.
ASSIGNEE IN TRUST.

ELGIN CHAMBERs, - 61 ADELAIDE ST., E., TORONTO.

ALLIN & MCKAY,
ASSIGNEES IN TRUST,

Auditors, Trustees, Expert Accountants,
ESTATE BROKERS.

Private sud Trust anuds to boan on real estate
securty. Particulary favorable rates. 12 King

Street, east, Toronto.
GEO. PREVosT MCKAY. SAMUEL ALLIN.

CLARK, BARBER CO.,
ASSIGNEES IN TRUST,

Recelvers, Liquidators, Arbitrators, Account-
ants, Auditors, etc.

OPPICE: 38 TORONTO ST., 1 Telephone 1871.
ToRoNTO. 1

Leading Accountant and Assig

AUDITING. COL

EDWARD BROV
Accountant, Assignee, and Estat

MATL BUILDING, .- TORONTO.

Estates Managed. Loan

INSURANCE ADJUsTED. EsTATEs

JOHN ROWLANE
Accountant, Assignee, Arbitratoi

LOANs NEGoTIATED. - i1 King Street

TORONTO.

J. D. HENDERE
REAL ESTATE,

Insurance and Financial Br

ARBITRATOR AND VALUATOR.

OpIcE, - - No. 8 KiNG STREET EAS

H. FW. W. Ross,
Notary Public.

ROSS & CIPERLU
Real Estate, Insurance & Financl

POST OFFICE BLOCE, - VANCOUv

Correspondence Solicited. - -
- - - - Bend for Maps and

GARESCHE, GREEN
BAN K E RS.

Victoria, - - British Co

A general banklng business trsnsaoted.'
transi ors s.d drsfta on the Easutern Pri

Britain and the United Stat<
COLLECTIONs PROMPTLY ATTENDE

Agents for - - - Wells, Fargod

Leading Barristers-Continu

J. C. ALGUIRE, B. C. L.,
Barrister, Solicitor, Notary P

OFFICE, - - - - MACK's BLOCK, P

CORNWALL, ONT.

SEVEN HUNDRED IN ONE

An old man, Charles Roy, who n
near Quebec to Middleton, Mass.,
ago, had attained the ripe age of 10
the 15th January last, and had live
in Canada. His wife died fifteeny
the age of 84 years, snd more year
he went to Middleton to live wil
Jean Baptiste, who is 78 years ol
Roy had 14 children, nine of whom
Jean Baptiste is the father of 16 ch
hi. brothers and sisters Charles1
dren, Michael has 15, Auguste ha
cois has 13, Pierre has 14, Rose
Joseph 5. And these grandchi
families, ad even the fourth gen
parents. The five generations
persons now living. Mr. Charle
health, weighs 185 pounds, and
live long yet. He je a vetera of
patriot of 1837.-Mcmtreal Gazette.

MONTREAL MAKKET

MONTRAL, 18th J
Asams.-The market has bee

late. The demand for pots has been
receipte equal to all calls upon it,e
quote 3.90 to $4.00 for firstse; of 9
are coming in, and a present quot
be $3.50. Pearls show a larger
receipts being ahead of last year;
or less nominal, and about 87.

BOoTs, SHOES, AND LEATHE.-T
degree of "livening up" among t)
tories as time for delivery of fall
proaches; orders from eastern pr

n a fair average, but in the mid
en sections of the Dominion m
are holding back their orders, an
buy later as cro results warrant.
moving a little b r than it waî
are no firmer, in fact some lines
easier. Some very cheap Unes

neos. leather are offering. We quote :-Spanish
sole, B. A., No. 1, 22 to 23c.; ditto,

LIUCTING.No. 2, B. A., 18 to 20c.; No. I ordi-
nary Spanish, 20 to 22c.; No. 2 do., 17 to

V N 18c.; No.1 China, 18 to 19c.; No. 2, 17 to

' Agent. 18c.; hemlock slaughter, No. 1, 23 to 26c.,
oak sole, 40 to 45c.; waxed upper, light and
medium, 30 to 35c.; ditto, heavy, 27 to 31.;

LB Effected. grained, 32 to 36c.; Scotch grained, 33 to
s 37c.; splits, large, 16 t 24c.; do., small, 12 to

MÂNAGED. 18c.; calf-splits, 32 to 3c.; calfskins (35 to
46 lbo.), 55 to 65c.; imitation French calskins,

D, 70 to 80.; russet sheepskin linings, 30te400. ;

r Etc. harnees, 21 te 30. ; bnffed eow, 12 te 14c. ;
pebbled cow, 10 to 141c.; rough, 22 to 25c.;

t, West, russet and bridle, 45 to 55c.
CEMENTS, FIREBRIcKs, &.-Not mueh doing

at the moment in these lines, but cements
show a growing firmness, and there is not

S O N, much stock here just now. We quote Port-
land cement $2.30 to $2.50 in quantity, smiller

oker. lots $2.50 te 2.75; firebnieke $18 te 20 pon
thousand.

DBuGs AND CHEmCL.-Business i season-

T, TORONTO.ably quiet, still trade may be called good in a
sorting way. Prices are not subject to ma-

terial change. Opium is in very uncertain
CIPERLEY. condition just now, -with no definite informa-
-- tion to be had regarding the new crop;

EY quinine still fiat, a few large sales in New
ai Agents. York have not had any livening or stiffening

effect on the market ; cream tartar isessier
ER, B. C. but uot quotably so ; citric acid rather firmer;
informationOio of peppermint firmer under influence of a

bulling movement in U. B., but it is questioned

if this will be lasting, as ome considerable
& CO. stocks are held; morphia is notably

lower at $1.75 te 12.00. We quote

lumbia. Bal soda, 90c. to ,100; bi.earb soda,

1180 te 2.00; soda ash, per 100 Ibo., 11.70;
Tinesegati bichromate of potaeh, per 100 Ibo., $11,00 te

es. 13.00; borax, refnned, 10 to 12e.; cream tar-
ED TO. tar'crystals, 34 to 36c.; do. ground, 36 to 380.;
& Company. tartaric acid, crystal, 54 to 55c.; do. powder,

55 to 60.; citric acid, 68 to 72c.; caustic soda,

ued. white, 12.40 to 2.60 ; sugar of lead, 10 to 1 .;
_____bleachiug powder, 12.50 te 2.60; aluni, 11.60

te1.70 ;copperas, per 100°Ib;.,°90c.to1.00;
flowers sulphur, per 100 lb., $2.00 to 2.25;
roll sulphur, 12.00 to 2.15; sulphate of

'ublie. copper, 16.00 to 6.50 ; epsom salts, 01.25
rr'r STREET, to 1.40; saltpetre 18.25 to 8.75; Amer-

ican quinine, 55c.; German quinine, 550.;
Howard's quinine, 58 to 65e ; opium, $4 to 4.50;
morphia, 1.75 to 2.00; gum arabic, sorts,

FAMILY. 80 to 90d.; white, S1.00 te 11.25; carbolie
aeid, 55 te 65.; iodide potassium, 04.00 te 4.25

moved from perilb.; iodine, 85.25 to 5.75 ; iodoform, 85.75
four years to 6.25. Prices for essential oils are:-oil

06 years on lemon, 12.00 to 2.50; oil bergamot, 13.00 to
od 102 years 3.25; orange, $2.75 to 3.00; oit pepermint,

years ago at $3.50 to 4.50; glycerine, 25 to 35c. ; senna, 15te
n afterward 25e. for ordinary. English camphor, 40 te
th hie boy 45e.; American do., 36 te 40.; inseet powder,

d. Charles 75 to 90e.
aare living. DRY GooDs.-The outlook for the fal traie
ildren. Of of this year is by no means of a very romis-

has 12 chil. ing character. In the west, maay retailers are

s 14, Fran. not buying at all, but tell travellers to cal
has 9, and later, when the result of the harvesting opera.

ildren have tions can be sized up. Some housses report
ýneration are that custorners who have placed tain endors

number 700 with travellers have writtendesirine that they

s Roy is in be cancelled, and that later they will order as
promises tethe prospecte warrant. The Ottawa district
1812 sand a has alo panned out poorly so far; in middle

and eastern Ontario orders have been meden-
ste; Quebec province shows up to abeut the
average, and arnong city retail men a good
trade has been done. Money has come in ver
poorly this last fortnight, but it may be said

M. that July is a very dull month in this particu-
lar.

uly, 1888. GoCEmRIE.-Trade from sections giving poor

n falling of crop prospects certaimly shows some fallng
2 easier, with off ; all things considered, however, there is a
and we now fair distribution, though careful dealerm in

seconds few unpromising districts are observing a "hand

ation would to mouth " policy in buying. The feature et

prôduction, the grocery market for the week is the heavy

price more upward jump in sugars, there having been
two advances, one of a full quarter cent on

bore is smone granulated, supplemented by a further rise
he shoe fac- of an eighth, making the price at factery now
1 stocks ap- 7e.;yellows run from 1 te6jc. Melaso
ovinces have also shows an advance, 36c. has been refused
dle and west- for cargoes, and 37c. i very lowest in a jobbing
nany dealers way. There is a fair demand for teas at

id will only unchanged prices. There are not manyne
Leather is teas coming forward as et. The Ualityo

s, but pries Japans now being paike s jnsaid te DO pidIy
of soee are deteriorating, and the cup qualitietfthe uew
of harness tes comning forward are certily not up tothe
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standard of last year. Some few samples of
the finer new blacks are being shown at full
prices. Nothing of a special or reliable
character has yet come to hand as regards
the new raisin or currant crop. Some little
demand still exists for the old fruit, and we
quota 61c. for ordinary Valencia raisins; none
of finer sorts here; currants, 6ï to 7c.;
evaporated apples about 9c. Tobaccos un-
changed, also spices; we quote black pepper
16 to 18c.; cloves, some very cheap lines to be
had, at from 15 to 20c. Rice, $3.50 the jobbing
price for standard still; the mill has some
cheaper grades, which could be bought about
20c. lower. Canned salmon is very scarce,
and $1.75 to $1.80 is now asked; lobsters very
dear, and packers are demanding 85.50 cash.
There bas not been much done in placing
orders for new pack of tomatoes yet, some
canners have, however, been quoting as low as
il per dozen.

HIDE.-Not much change can be noted in the
situation and the market continues dulli; green
bides are not in large supply, and dealers are
still paying 6, 5, and 4 cents for them as to
grade; to tanners No. 1 inspected are being
sold at 6 to 7c. Toronto and Hamilton bides
range from!6j to 6*c. ; dry bides as last quoted.
Lambikins, 35c. ; calfskins, 5c.

METLS AND HÂARDwARE.-Trade in both gen-
eral hardware and heavy metals is very quiet
and dull indeed, there is a total lack of ani-
mation in the market. Local prices of pig
iron are without any change; at home war-
rants are quoted at 38/1, and no firmness in
maker's prices; bar continues to be sold gener-
ally at e2.00; tin is a little firmer, and 24c. is
wanted for any small lots; lead is firm and £1
dearer at home ; zinc and spelter are also up £1,
but prices are not changed here yet, though
they may shortly be. Tin plates are being
further cut, I.C. charcoals having been sold at
#3 90 in lots, and cokes $3.50; cheaper brands of
Canada plates are selling at $2.40. We quote:
Coltness, $19.00; Calder and Summerlee,
818.50 to 18.75 ; Eglinton and Dalmelling-
ton, $17 ; Gartsherrie, $18.00; Siemens.
818.50 to 19.)') for No.1 ; Carnbroe, $17.50;
Shotts, $18.50 ; Glengarnock, $18.25; Middles-
boro, No. 1, $16.50 to 17; cast scrap, railway
chairs, &c., none; machinery scrap, $16.50 to
17 ; common ditto, 816; bar iron, 82 ; best re-
fined, 82.25 ; Siemens, 82.00. Canada Plates--
Blaina, $2.40 to 2.50. Tern roofing plate, 20x28,
$6.75 to 7. Tin plates-Bradley charcoal, 85.75
to 6.00 ; charcoal I.C., 84.00; do. I.X., $5.25 ;
coke, I.C., 83.50 to 3.60; galvanized sheets, No.
28, 4j to 7c., according to brand; tinned sheets,
coke, No. 24, 5îc. ; No. 26, 6ic. ; the usual extra
for large sizes. Hoops and bands, per 100 lbs.,
82.20. Staffordshire boiler plate, 82.75;
common sheet iron, $2.50 to 2.75; steel boiler
plate, 82.75; heads, 84.00; Russian sheet iron,
lic.; lead, per 100 lbs., -; pig, 83.75 to 4.00;
sheet, $4.25 to 4.50; shot, 86.00 to 6.50 ; best cast
steel, 11 to 11c.; spring, $2.50 to 2.80; tire,
$2.50 to 2.75; sleigh shoe, 82.40 to 2.50; round
machinery steel, $3.00; ingot tin, 23 to 24c.;
bar tin, 26 to 27c.; ingot copper, 18c.;
sheet zinc, 85.00; spelter, $5.00; antimony,
12 to 13c. ; bright iron wire, Nos. O to 8, $2.15
per 100 Ib.; annealed do., $2.20 to 2.25.

OILs, PAINTs, AND GLAss.-Linseed'oil is sel-
ling generally without much regard to lot at
54c. for raw, 57c. for boiled; these figures
might be shaded half a cent. for large orders.
Turpentine 54 to 55c., and the scarcity has not
been f ully remedied as yet ; a large cargo is
expected in a few days, the first large lot
arriving for some time. Olive oil easier,
owing to reported very large crop in Italy.
We quote 95c. to 81 ; castor 7 to 71c. per lb.
as to lot. Leads and colors unchanged.
Glass is lower, and is being freely sold
at 81.40 for first break, and $1.50 for
second break straight. We quote :-Leads
(chemically pure and firet-class brands only),
85.75 to 6.00; No, 1, 85.25; No. 2, 84.50; No. 3,
84.25; dry white lead, 5c.; red do., 4¾e.; Lon-
don washed whiting, 50 to 55c.; Paris white,
$1.00; Cookson's Venetian red, 11.75; other
brands Venetian red, $1.50 to 1.60; yellow
ochre, $1.50; spruce ochre, 82.00 to 3.00.
Window glass, $1.40 per 50 feet for first break;
81.50 for second break.

WooL.-There is no special activity in the
market, and mill men are not buying very
f reely. There is still a great scarcity of
domestie pulled wools. We quote Cape 14 to
15ic. ; Australian 16 to 21c. A cargo of Cape
for this market arrived in Boston about ten
days ago.

TORONTO MARKETS.

ToRONTo, 19th July, 1888.
BOOTS AND SHoEs.-Travellers now out are

picking up some few sorting-up parcels, with
an occasional order for the fall, but there is a
decided disposition on the part of buyers to
lay in stocks very cautiously. At present the
tendency is to buy only for immediate wants.
Money continues slow.

DRUGs AND CHEMIcALs.-Business is quiet
these days and there is very little change in
prices. Morphia, opium, and other leading
drugs are much about the same as previously
quoted.

Fisa.-All kinds of fresh fish are in demand
but there is a marked scarcity of trout for the
American market. Whitefish are in good
supply with stocks more than ample' on the
other side. The price here is still 61e. for
both kinds. Cisco herrings are quite out of the
market, the weather being too warm for fish-
ing. There is no B. C. salmon coming in,.and
a few Restigouche are being received and
bring 15c. wholesale. Enquiries from Detroit
and Buffalo are made for salt trout, for which
a high price would be paid.

FLouR AND MEAL.-Trading bas not been
active during the week. There has been a
little enquiry but mostly for single car lots at
our quotations. Some Manitoba flour is offer-
ing here, and brings about 84.00 to 4.25 for
Manitoba bakers'.

GRi.N.-We hear of but few transactions of
any moment in wheat, which is lower than
last quoted figures. Outside markets are also
easier. The market here has become over-
stocked with oats, which are dull and rule now
at 48c. Peas are purely nominal; none offer-
ing and none wanted. There is nothing doing
in barley or rye. Bran has offered at outside
points at $10 to 12.00; but holders since ask
813.00 to 14.00.

GROCERIES.-Perhaps the most prominent
feature of this department just now is the
marked strength of the sugar market. In Can-
adian refined there is nothing under 5¾c. at the
factories, and it is being sold here at that fig-
ure for the lowest grade and 6*c. for highest,
with a scarcity at that price. We are told that
the Moncton, Woodside, and Nova Scotia re-
fineries are all sold ahead and will have no-
thing to offer until the lit. Stocks of raw are
very lîght. Teas are in better condition and
the extremely depressed feeling in Japan seems
to be removed. It has been determined that
exports from Japan will not exceed those of
last year, which were about 50,000,000 pounds.
Up to the lit June receipts were about 2,000,-
000 pounds short of last year. It is said that
recent auction sales in New York and Chicago
resulted in a lossof 5c. per pound to importers,
and very few will now be offered in this way
until the market is settled. Here, the jobbing
trade is holding off hoping for lower prices,
but importers are of opinion that they will be
disappointed. Sultana raisins are scarce here
and in England; the price is now 9¾ to 10c.
Currants are also hard to get. Prunes are out
of the market except in cases, which are worth
5î to 10c. for French. General trade is regard-
ed as fair for this season of the year, and some
houses report an improvemennt in remittances.
There are no scaled herrings in the market, a
rather unustial state of things, and there is no
dried cod, that we can hear of.

HIDEs AND SKINs.-There are no new features
to note. The market for hides continues quiet
and prices are without change. The same
remarks will apply to calfskins. Sheepekins
are as last reported and lambs and pelts ditto,
with a fair demand. Tallow is again weaker,
and rough has declined to 2e. ; rendered as
before.

HARDWARE.-An advance in pig and bar lead
is to be noted this week, while ingot tin is
slightly weaker at the .ecent advance. In
consequence of the increase in price of zinc,
galvanized sheet iron -is dearer by £1 per ton.
Manufacturers of Canada plates have stiffened
in their quotations owing to the increased
demand for coke tin. The market for char-
coal plates is considered to be in a more
healthy condition, judging from the specifica-
tions that are daily reaching the hands of
makers. Payments show some slight improve-
ment, but are still far from being satisfactory.

LuMBER.-Trade in lumber is generally re-
ported fair, although, perhaps, somewhat
quieter than usual at this season, but the
business that is being done is of a much better
class on the whole. Speculative bouse build-
ing in Toronto still continues very wisely te

"Our Nationl Foods,"
MÂNUFACTUIIED BY

F. C. IRELAND & SON,
27 Church Street, Toronto.

CHOICE BREAKFAST CEREALS
HYGIENIC FOODS.

AND

Deseiccated Wheat-Hulled, Cooked and Rolled,
is the perfection of human food for all seasons of
the year. It will cure dyspepsia and is enjoyed byal as a delicious, healthy food, which supplies the
wastes of the body.

Dessicated Bolled Oats are prepared in the
same way and were first made in the Dominion by
us under our process of converting the starch into
dextrine.

Prepared Pea Flour is rendered very palatable,
easy of digestion as the indigestible properties are
removed. There is no more need of importing this
article, as we supply the trado.

Baravena Miek Food is used for infants and
young children with great success. It contains aIl
the elements found in the mother's milk and is
highly recommended by physicians and all who use
it.

Patent Prepared Barley is equal to any im-
ported and much cheaper, as are all our pre-
parations. It is used for children, invalids and
others for light suppers, &c.

Patent Prepared Groats are used largely and
where they are best known are highly spoken of.

Extracts of Beef and Barley-This is a com-
bination of animal and vegetable food that is much
required by sick people. It is very nourishing andmuch less expensive than Fluid Beef.

Gluten Flour is highly recommended by
physicians. It makes an excellent loaf and delicious
muffins, used by parties troubled with diabetes and
indigestion, as the starch in it is converted into
dextrine.

Nutrio Flour is for family bread and is 25 percent. richer in nourishment than ordinary flour.
Whole Wheat Flour contains all the wheat

berry except the outer bran. It makes a delicious
loaf of golden brown bread, fit for a king, and is
excellent for porridge, griddle cakes, puddings,muffins, &c.

These choice Cereal products are inviting,
attractive, nourishing and palatable. The use of
them will greatly contribute to the health and
strength of the nation as each individual uses them.

T RA rTPi

E. FAIR & 00.,
COLLINGWOOD,

Retiring from Business.
In order to carry out the terms of the wil

of the late T. W. FAIE, this estate must
now be sold. The busines has been estab-
lished over 30 years, and Is doing the finest
trade in town. The Stock of

- DRY GOODS -

Is thoroughly assorted, and was bought In
the best markets for Cash; the Foreign
Goods being imported direct by ourselves.
The Store, which is In the most central busi-
ness part of the town, le one of the Finest
In the Province.

Tenders will be received for Buildings and
Stock, or separately.

E. FAIR & 0O'Y.
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be held in check, both by the loan companies
and lumber dealers. The question of freights
is still a troublesome one to the dealer owing
to the railway companies adopting the system
of weighing cars. A deputation of Toronto
dealers recently waited on railway officials in
Montreal, when the matter was discussed, the
dealers urging that a certain specified quan-
tity in feet be carried as a car load of 24,000
lbs. Nothing definite has yet been done, but
it is hoped in fairness to shippers that this
plan will be adopted.

PETROLEU.-Local prices have advanced 1
cent all round since last week, and now stand
at 15c. for Canadian refined f.o.b., Toronto.
Heretofore, values have been at cost, and al-
though quotations in Petrolea are stiffer the
advance bers is the result of too little margin,
none in fact. The indications are that oil will
not be any cheaper for some time to come.
Carbon safety now rules at 17 to 17jc.. and
photogene at 25 to 26e. The feeling in Ameri-
can markets is also stronger, and the price of
American prime is now 23c., and for
water ditto 20 to 25c. Business, at present, is
rather quiet, but the 1st of next month should
see a change for the better.

PnovisioNs.-Trade is inactive. Choice but-
ter seems to hold its own at 16 to 17c. There
is some demand for low grades, but very little
offering. About 13 cents would be paid.
Chose is steady at 10 to 10ic. In hog pro-
ducts prices are without change. Long clear
quotes at l1c.; hams, 12J to 13½c.; lard, 10J to
11c.; breakfast bacon, 13ic for smoked. Eggs
are firmer with light receipts, 17c. is the cur-
rent figure. Dried apples are dull and few
offering with the demand nominal. Evapor-
ated are weak at 8j to 9c.

WALKER BUTTER WORKERS.
Storekeepers and others engaged in packing

Butter will save timne and money by investing.
Three sizes. Prices on application.

JAMES PARK & SON,
§T. LAWRENCE MARKET, TORONTO.

ESTABLISHED 1857.

THOMAS MARKS & C0.,
MERCHANTS,

Forwarders and Yessel Owners.
Stores, Warehouses, Offices & Wharves,

SOUTH WATER ST., PORT ARTHUR, ONT.
Write or telegraph for Lake Transportation or

Marine Insurance.

cliIn lacc RBnilay Co.
DIVIDEND NOTICE.

The half.yearly dividend un the capital stock of
this Company, at the rate of Three (3) per cent.
per annum, secured under grement with thegovernment cf the Dominione Canada, will b.
paid on AUGUST 17th next, to stockholders ofrecord on that date.

Warrants for this divideud, payable at the agencycf the Bank cf Montreal, 59 Wall Street, New York,
will be delivered on and after August 17th at that

ency t stockholders w o are registered on theMontreal or New York registero.
Warrants of European shareholders, who are onthe London register,'will be payable in sterling, atthe rate of four shillingsand one penny half-penny

(49. lid.) pr dollar, less incoui tax, at the Bank ofMontreal, Âbchureh Lane, London, and will be de-
livered on or about the same date, at the offies ofthe Company, 88 Caunon street, London, England.

The transfer books of the Company will be closed
in London at Three o'clock p.m. on Friday, July13th, and in Montreal and New York at the same
hour on Thursday, July 26th, and will be re-opened
at 10 o'clock A.M. on Saturday, the 18th August next.

By order of the Board,

CHARLES DRINKWATER,

Office of the Secretaryy.
Montreal, July 3rd, 1888.

Woo.-In fleece wool the situation may be
accurately represented thus: Country holders
are asking from 20 to 22c. per pound, but deal-
ers find nothing in the state of foreign markets
to warrant such values and decline to pay
them. The dealer's idea of quotations is
about 19 to 20c., and they are of opinion that
wool will be had at these figures in the fall,
and are prepared to wait until then. In other
grades there is very little doing. Medina and
fine wools seem to hold their own, while
coarse, and carpet wools are easier.

SALESMEN WANTED
For the New England Nurseries. Established
over 30 years. The Old Reliable Nursery.
Men with push, energy, good habits, and
clean character are what we want. Every
chance for success. We can give you good
pay and steady work. Write for terms to

CHASE BROTHERS' CO'Y,
NURSERYMEN, COLBORNE, ONT.

IN THE MATTER OF

JAMES CAMPBELL & SON,
(INSOLVENTS.)

A Third and final dividend of 5 cents ou the
dollar, making a total dividend of 15t cents on the
dollar; has been declared, and if not objected to,
will be paid on and after the Eighteenth Day of
August next.

JAMES B. BOUSTEAD,

SMITH & KEICHLEY,
DIRECT IMPORTERS OF

Teas, Fancy Groceries, and West

India Produce.

IN STO K:

Hhas. Bright Porto Rico Sugar.
Tierces Porto ico Molasses.

Choice Lot Sultana Raisins.
New Seasons' Japan.

9 FRONT STREET, EAST.

LINK m- BELl MACHINERY Col
MAlfUFACTURERS 0F

WATEROUS ENGW Link -B elt
ELEVATORS.

NEVER SLIP,
NEVER CLOG,

NEVER FIRE.
THEY REQUIRE

LESS POWER
To operate than any other.

Kay be DRIVEN FROM the BOOT when
desired.

JUST THE THING FOR SIÂLL COUNTRY ELEVÂTORS.

A LINK-BELT CONVEYOR
Requires 25% less power to operate than the Screw Con

veyor. It cleans the trough perfectly.
Will not mix the grain.

gr Send for 128-page Catalogue on Link-Belting and the
many uses it is applicable to.

-NTEROUS ENGINE ONo C .
BRANTFORD AND WINNIPEG.

OOLD MEDAL. PARIS, 1878.

JOSEPH GILLOTT'S
STEEL PEls.

SoM ly al!lStaionmp~ th.wughoutfi thWorZM.
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NEW BRUNSWICK W. STAHLSHMIDT & CO0
COTTON MILLS. PRESTON, -- - ONTARIO,

ST. JOHN COTTON MILLS. ,CTRC 0F8lo chooIu0cI&ýoQFff 1it iffe
WM. PARKS & SON,

(LIMITEDI)1

a T. JO -IN, N. B.,

Cotton Spinners, Bleachers, Dyers
and Manufacturera.

Cotton Yarns, Nos. 5 to 10, white and colored.

Cotton Carpet Warp, white and colored.

Ball Knitting Cotton, in ali numbers and colors.

Cotton Hosiery Yarn, suitable for
Manufactiu ers of Hosiery.

Grey Cottons in a variety of Grades.

Fancy Wove Shirtings In several Grades and
and new patterns.

Striped and Fancy Seersuckers.
Cottonades, in plain, mixed, and fancy patterns.

ACENTS:
WILLIAM HEWETT, DUNCAN BELL,

l ColborneSt..Toronto. 70St. PeterSt,.Montreal

MACHINE01$ l
Vism a cent wime and dollar foollsh policy the
using aofcbeap, thin oils, for great is the wear
and tear of your machinery therefrom.

BY UsING

"LARDINE" Justly .br.ted
.nIšD "Wearing" 011,

YOUR MACHINERT WILL BE FREE

From Accidents & Breakages. Buy no other.

MANUFACTURED SOLELY BY

MoCOL. BROS. & CO., - TORONTO.
ffir Extra quality of Cylinder, Bolt Cutting, and

other cils always in stock.

FAMOUS OIL STOVES

OFFICE DESK NO. 5.1.

TORONTO REPRESENTATIVE:

GEO. F. BOSTWICK, 24 Front St. West.

Je R. WALKER,
15 COMMON ST., MONTREAL,

IMPORTER AND DEALER IN

Cotton & Woolle Rags, Paper Stock
AND 80RAP METALS.

Cash bnyers of Peddlers' Rags, Tallors'
CLippn,:fOld Bubber, &o.

TORONTO BRANCE: OTTÂWÂ BRÂNCH:
Toronto Mii RStoCk & Alexander Dackus,

Metal Co., 257 Cumberland St.,
Esplanade St., Toronto.1 Ottawa, Ont

On., Two and Three-
OneTwoandT hree-

Burners.QAS SOVESo.nd
Simple In

Operation andS
Very Cheap.

On the 3-burners, boiling, broiling and baking can
be doue at the sam tUe, and will do the

entire work of a famaily of ten
-persons.-

RVE TE LATESTVAPO ST VES DESIONS.

- -
Ali Sizes.

Warranted th best made.

Refrigerators, Ice Creani Freezers, Water Filters, Galvanized Eavetroughs, Tlnware
of every description, Japanned Ware, Tinware Supplies, &c.

MCclarv M8nut'E Co., LONDON, TORONTO,
MONTREAL & WINNIPEG.

ST. CATHARINES SAW WOR KS

R. H. SXITH & CO.
ST. <ATUIARINES, ONTARIO,

Sole Manufacturers in Canada of

TrIalm "E3IMONIDS" SAW
AT CREATLY REDUCED PRICES.

All our Goods are manufactured by the "Simonds process.
Our CIRCULAR SAWS are unequalled. We manufacture the

Genuine HANLAN, LANCE TOOTH, DIAMOND NEW IMPROVED
CHAMPION, and al other kinds of CR088WUl SAWS. Our Hand
Saws are the best in the market, and as cheap as the cheapest. Ash
pur Hardware Dealer for the St.satharinen maie anfoawn.yourHardareThe Lagest Saw Work. la the Dominion.

1n-ane

MARUFACTURERS' LIFE
INSURANCE COMPANY.

The Manufacturers' Accident Ins. Co.,
Under the same management and directorate.

Head Offce: - 38 king St. E, Toronto, Ont.

Incorporated by Special Act of the Dominion
Parliament.

COMBINED AUTHORIZED CAPITALOTHER A88ETS
OVER $8,000,000.

Full Depomit with the Dominion°Governm*nt.

President:
Right Hon. Sm JoEN A. MAcDONALD, P.C., G. C. B.

VIOe-P E NTs :-Geo. Gooderham, Esq., Premi-
dent of the Bank of Toronto; William Bell, Esq.,
Manufacturer, Guelph.

J. B. CARLILE, Managing Director.

SPECIAL PLANS OF INSURANOE.

MODIFIED NATURAL ENDOWMENT PLAN

MODIFIED NATURAL PREMIUM PLAN

Agents Wanted in Uniepreaented Districts.

ATLAS ASSURANCE C0'Y,
OF LONDON, ENGLAND.

FoUNDED. •.-.•.....180.

CAPITAL, . £1,200,000 Stg.

JOINT MANAGERs:

OWEN MURPHY, M.P.P. • LOUIS H. BOULT
Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 92 King Street East.

5W- Agents required in unrepresented tow ns

NATIONAL

ASSIANlEE GO'Y OF IREAND,
Incorporated - - - 1822.

CAPITAL, - - - £1,000,000 Stg.
CHIEF AGENTS:

OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal.

WOOD & MAODONALD,
Agents for Toronto, - 92 King Street Eant.

gar Agents required in unrepresented towns.

ARMSTRON'S HANDY FAVORIIE OEAR

Suitable for Democrats, Phaetons, Jum Beats
Delivery Wagons, Sewing Machine and Orgm.n11I

Wagns etc. Short-tfunin Lw-ettiug, Llght,
Neatoand Durable. Ha dy for oe hors. or two.

Sandy of entrance and exit. Handy for any

or every purpose. Handy for light or heavy
load. Three sises made, carrylng up to 1,000 Ibo.
An lnch Tire Wheel, ironed with our patent double
flange steel, will easily do the work of a li inch
whe.l with ordinary tire. Circular on application
The leading carriage makers handle them.

J. B. ABmSTRONG MANFG. 00., Ld.
GUELPH, - CANADA.
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NORTH ERN
ASSURANCE COMPANY,

QF LODI)ON, ENG-

Branch Ofice for Canada:

1724 Notre Dame St, Montreal,
INCOME AND FUNDS (1886).

Subscribed Capital..................$15,000,000
Of which is paid ....................................... 1,500,000
Accumulated fundsi........................ ........ 16,485,000
Annual revenue from fire premiums ...... 2,910,000
Annual revenue from life premiums. 990,000
Annual revenue from in.terest upon in-

vested funds ....................................... 690,000

JAMES LOCRIE, - - Inspector.

ROBERT W. TYRE,
Jan. 1, 1887. MANAGER FOR CANADA.

ALLAN LINE
ROYAL MAIL

E T E A. M S I- I F S.

1888. Summer Arrangement. 1888.

LIVERPOOL & QUEBEC SERVICE.
FROM STEAMER. FROM

LIVERPOOL. . QUEBEC.

Friday, April 20... *Circassian ... Friday, May Il
ThursdayI" 26... Sarmatian ... Thursday 17

May 3... Parisien 24
Friday "I11... *Polynesian.. Friday June 1
Thursday " 17... 8ardinian..... Thursday" 7
Friday " 25... *Circassian ... Friday 15
Thursday " 31... Sarmatian ... Thursday 21

June 7... Parisian ...... 28
Friday 15... *Polynesian ... Friday July 6
Thursday 21... Sardinian .... Thursday 12
Friday 29... *Circassian .... Friday 20
Thursday July 5... Sarmatian ... Thursday 26

" 12... Pauisian ...... Aug. 2
Friday " 20... *Polynesian... Friday 10
Thursday 26... Sardinian ... Thursday 16
Friday Aug. 3... *Circassian ... Friday 24
Thursday 9... Sarmatian ... Thursday 30

" "16... Parisian ... "l Sep. 4
Friday 24... *Polynesian ... Friday 16
Thursday 30... Sardinian ... Thursday " 20
'riday Sept. 7... *Circasian...... Friday 28
Thursday " 13... Sarmatian ... Thursday Oct. 4

". "20... Parisien ....... " . il
Friday " 28... *Polynesian ... Friday " 19
Thursday Oct. 4... Sardinian ... Thursday " 25
RATES OF PASSAGE Bt MAIL STEAMERS.

QUEBEC To LIVERPOOL.
Cabin, $60.00, $70.00 and $80.00 according to accom-

miodation. Servanta in Cabin, $ 0.00. Intermediate,
830.00. Steerage, $20.00. Return Tickets, Cabin,
8110.00, $130.00, $150.00. Intermediate, $60.00. Steer-
age, $40.00.

*By Polynesian, Circassian or other extra steamers.
Cabin, $50.00, $60.00 and $70.00 according to accom-
modation. Intermediate, $30.00. Steerage, $20.00.
Return Tickets, $90.00, $110.CO and $130.00. Inter-
mediate, $60.00. Steerage, $40.00. Liverpool direct.

Cattle, Pigs or Sheep are not carried on these
steamers.

For tickets and every information, apply to

H. BOURLIER,
Corner King and Yonge Streets, Toronto.

EUROPEAN MARKETS.

LONDON, July 18th.

Beerbohn's message reports: - Floating

cargoes-Wheat, firmer; maize, nil. Cargoes

on passage-Wheat, very firm; maize, steady.
Mark Lane-Wheat, firm; maize, steady;

flour, firm; good cargoes, No. 1 Cal. wheat,

off coast, 33s. 9d., was 33e. 6d. French country

markets firm. Paris-Wheat and flour,

steady. England-Weather, stormy.

LIVERPooL, July 18th.
Spring wheat, 6s. 71d. to 6s. 8id.; red

winter, 6e. 71d. to 6s. 8id.; No. 1 Cal., 6s. 9ýd.

to 6s. 10d.; corn, 4s. 7d.; peas, 6e. id.; pork,

70s.; lard, 41s.; bacon, short clear, 429.; long

clear, 42s.; tallow, 22s.; cheese, 47e. 6d.

TORONTO PRICES CURRENT.

(CONTINUED.)

Sawn Lumbert, nsapected, B.M.

Clear pine, 1 in. or over, per M.........$37 00
Picki , 1 in. or over........................27 0
Clear pic ngs,1 in.........................250

Do. do. liand over ............... 3300
Flooring,1 & liin.....................1600
Dressing ........................ ......-....-.... 6 0
Ship. culls stks & sidge.......................1900
Joists and Scantling...........................12900
Clapboards, dressea...........................1 50
Shingles, YYY, 16 in ............................ 2 50"l xx .................................... 1 40
Lath............................. 1085
Spruce.........................•••••••••••.-1000
Hem lock ............................................. 10 00
Tamarac ............................................. 1200

Uard Wood@-' *M1. it. BM.

Birch, No. 1 and 9..............................81700
Maple, .. .............................. 16 00
Cherry,. ". ............................ 60 00
Ash, white,". .................. 9400

" black,.". ........................... 16 00
Elm, soft. . .............................. 1900

" rock.". ............................ 1800
Oak, white, No.1 and 9 ................ 9500

" redor grey "..............................1800
Balm of Gilead, No. 1 & 9...................13800
Cheetnut " ..................... 25 00
Walnut, 1in., No. 1&2.........................85 00
Butternut. .. •. .... ............ 40 00
Hickory, No. 1 & 9.... ................. 92800
Basswood." ............................ 16 00
Whitewood,.". ............................ 3500

Fuel, &c.

Coal, Hard, Egg....................$ 650
". Stove ............................. 675

"o "i Nut.................... 6 75
Soft Blossburg................... . 6 95

do Briarhlll beat.............. 650
Wood, Hard, best uncut ..................... 0 0

fi "l 2nd quality, uncut......... 000
"o "4 cut and split .................. 5 00
"0 Pine, uncut.................... 000

cut andasplit .............. 0 00
" labs......................... 3 50

]gay and !!traw.

Hay, Loose, Timothy, New..... -..... 170
ý.y 66 ~Old............... 200
" Clover ........................... 12 00

Straw, bundled oat .......................... 10 0
"o 0loose ........ ........ ..... ··

Baled Hay, first-class ...................... 12 00

3900
900

280
350
180
18 0
13 00130
0000
2 60
1 60
1 95

13 w
il 00
14 00

90 00
18 w0
85 0

18 w0
14 w0

30 0
20 00
15 00
30 0

50 0
00 00
18 0
40 00

2000
23 00
140

90013 50

LIVERPOOL PRICES.
July 19th, 1888.

Nhat ig ..........................
l.edWinter...... ...................

No..Cal..................""."•.
Corn................"""".""."•.
Pes ................"""""" """. ". . """""".......

Lard................... ".".""•.
Pork ....................... " " . . """"..
Bacon, long clear..............."•

"4 short clear...............-" .. " ."
Tallow............... ..""""-...........
Cheese ....... •....."."""""""""•.""".

ESTABLISHED 1845.

L. COFFEE & CO.,
Produce Commission Merchants,

No. 80 Church Street, - - Toronto, Ont.

LAWRENCE COFFEE. THOMAs FLYNN.

s. d.
6 7à
6 7
6 9
4 7
6 1
1 0
0 0
3 0
92 0
2 6
7 01*

CHICAGO PRICES.

By Telegraph, July 19th, 1888.

BreadtuU. l'er Bush.

Wheat, No. 9 Spring, spot.......""..$0
Corn. . .-... ".."".........."" .."'04 31
Oats ....... "- - "" . ....-" " ' 0 00
Barley ........ " .".". ""

Reg Products.

Mess Pork..................... . 13 17
Lard, tierces......."... .". 2840
Short Ribs .... "..."""" "" " ""• 0 J0
Hame...........". ...""..." 000
Bacon, long clear.................." 000

'short clesar ................... 0 0

000
0 0
0 00
0 0

0 00
0 0
0 00
0 0
0 000 w

T HE

RATHBUN COMPANY
DESERONTO,

PRI"V..TE B.A]SKE E S-

MANUFACTURERS OF

Freight Cars,umber,Shinges
Every Description of House Building Goods,

(Stair Work a Specialty).

CEDAR OIL, for removing scales and sediment from
steam boilers. CHARCOAL, IRON LIQUOR,

ACETATE OF LIME RAILWAY TIES,
POSTS, FANCY FENCINGS, and

TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT 00.
s manufacturing an article of Hydraulic Cement

that can bedepended upon for construction of cul-
verts, cisterns, bridges, dams, cellars, pavements, &.

THE RATHBUN CO'Y, - - Deseronto, Ont.

WALL PAPER.
We are now placing in Stock our new FallImportal

tions, which comprise some of the newest and
choicest design, and will be found well worthy of
inspection.

STAINED GLASS.
Memorial Windows, Art Stained Glas, Wheel

Cut, Sand Cut, Bent and Bevelled Glass for domestie
purposes.

PLATE GLASS.
All sises. Immense stock. Quotations furnished

for glass delivered to any part of Canada.
JOS. McCAUSLAND & SON,

72 to 76 King St., West, Toronte.

ti LARGEST SCALE WORKS
IN CANADA.

Over One Hundred Styles of
HAY SCALES,

GROCER SCALES,
GRAIN SCALES.

IMPROVED SHOW CASES.
REDUCED PicE..

C. WILSON & SON
46sEplanade st. fi

IIlRCO[OllilAH[WAT.
0F CANADA.

The Direct Route between the West
AND

Al pointa on the LOWER ST. LAWRENCE
and BAIX DES CHA.EURS, Province of

Quebec, also for NEW BRUNSWICK,
NOVA SCOTIA, PRINCE EDWAD

ISLAND and CAPE BRETON
-) ISLANDS, NEWFOUNDLAND (-

and ST. PIERRE.

All the popular Summer Sea Bathing and Fishing
resorts of Canada are along this line.

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains between

Montreal, Halifax, and St. John.

Canadian, European Mail and Passenger
IRO T T WE M.

Passengers for Great Britain or the Continent
leaving Montreal on Thursday morning will join
outward Mail Steamer at Rimouski the same evening

The attention of shippers is directed to the super-
for facilities offered by this route for transport of
fiour and general merchandise intended for the
Eastern Provinces and Newfoundland, alo for ship-
ments of grain and produce intended for the
European market.

Tickets may be obtained and all information about
the route, freight and passenger rates, on applica-
tion to

ROBERT B. MOODIE,
Western Freight and Passenger Agent,

93 Rossin House Block, York St., Toronto.
D. POTTINGER,

Chief Superintendent

Railway Offoe, Moncton, N.B., 98th May, 1888.
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Leadlng Barrister.

COA TSWORTH, HODGINS & CAMPBEL L,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244.

E. COATSWORTH, JR., L.L.B. FRANK E. HODGINS.
GEO. C. CAMPBELL. W. A. GEDDES.

THOISON, NENDERSON & BELL,
Barristers, Solcitors, &c.

OFFIOEs-BANK BRITIsH NORTE AMeaICA BDGs.
4 Wellington Street East, TORONTO.

D. E. THOMSON. DAVID HENDERSON. GEO. BELL.
WALTER MACDONALD.

Registered Cable Addres-" Therson," Toronto.

LINDSEY & LINDSEY,
- Barristers and Solicitor s

5 York Chambers, Toronto Street,

GEORGE LINDSEY. W. L. M. LINDsEY.

KINGSTONE, WOOD & SYMONS,
Barristers & Solcitors.

F. W. KINGsTO1iE. S. G. WOOD. DAVID T. sYMONS.
OFFIcEs-North of Scotland Chambers,

Nos. 18 and 90 King Street West, - - Toronto.

E. H. BRITTON,
Barrister, Solicitor, &c.

TORONTo, - - - - ONTARIO.

Offices, - - - - - 4 King St., East.

TELEPHONE NO. 65.

R. P ECHLIN,
BARRISTER,

Solcitor, Notary Public, &c.

OBFICxs, - No. 4 KING STREET, EAST, TORONTO.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solcitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,

TORONTO.
J. J. MACLAREN
W. M. MEBRITT
W. E.MIDDLETON

J. E. MACDONALD, Q.C.
G. F. sHEPLEY
B. C. DONALD.

PARKES, MACADAMS & GUNTHER,
BARRISTERS.

14 Front St., West, Toronto.

PARKES, MACADAMS & MARSH ALL,
BARRISTERS.

Hamilton, Ont.

R. K. OOWAN,
Barrister, Solicitor, &c.,

OFFICE-Over Federal Bank, LONDON.

Commercial business solicited.

GIBBONS, McNAB & MULKERN,
Barristers & Attorneys,

OFFICE-Corner Richmond & Carling Streets,

LONDON, ONT.
BEO. C. GIBBONS
P. MILERN

WINK & CAMERON,

GEO. M'NAB
FRED. F. ARPE.

Barristers, Solicitors, Notaries, Etc.
OFFICES:..-.-.-.-.-.CORDINGLY BLOCK,

Cor Cumberland & Lorne Streets,
Port Arthur, Ontario, Canada.

A. S. WINK. W. K. CAMERON.

MACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solicitors, Notaries, &e.,
CORNWALT.

D. B. MACLENNAN, Q.C.,
C. H. OLINE.

J. W. LIDDELL.

DAVIS & GILMOUR,
Barristers, Solicitors, &c.

OFFICEs-Mclntyre Block, No. 416 Main Street,
WINNIPEC, MANITOBA.

T. H. GILMOUR GRENT DAVIs

STOCK AND BOND REPORT.

BANKS.

British Columbia ...............
British North America ...... ...... $243
Canadian Bank of Commerce........50
Central ................................. 100
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8. ...... 40
Dom inion .......................................... 50
Eastern Townships.................50
Federal .............................. 100
Halifax Banking Co.......,....................90
Hamilton .......................... 100
Hochela. ......................... 100
Im peria ............................................. 100
La Banque Du Peuple.........................50
La Banque Jacques Cartier ............... 25
La Banque Nationale ..................... 1 100
London ........................... 1001
Merchants' Bank of Canada.........100
Merchants' Bank of Halifax............... 100
M olsons ............................................. 50
M ontreal............................................ 900
New Brunswick ................................. 1001
Nova Scotia ............................... 100
Ontario ............................. 00

Ottawa ........................... ...... 00
People's Bank of Halifax ............ 90
People's Bank of N.B..............50
Quebec ............................... . ........ 100
St. Stephen's....................... 100
Standard............................................. 50
Toronto ............................................. 100
Union Bank, Halifax...........................50
Union Bank, Canada ......................... 100
Ville M arie.......................................... 100
W estern ............................................. 100
Yarm outh .......................................... 100

LOAN COMPANIES.
UNDER BuILDING Soc's' ACT, 1859.

Agricultural Savings & Loan Ca......... 50
DominionBSav.& Inv. Society...........50
Huron & Erie Loan & Savings Co..... 50
Hamilton Provident & Loan Soc. ...... 100
Freehold Loan & SavingsCompany... 100
Union Loan & Sav ngss................... 50
Canada Perm. Loan & Savings Co...... 50
Western Canada Loan & Savings Co. 606
Building & Loan Association ............ 25
Ontario Loan & Deben. Co., London... 50
Landed Banking & Loan Ca............... 100
Ontario Loan & Sav gs Co., Oshawa. 50
Farmers Loan & Savingi Company ... 50
People's Loan & Dest 00............... 50
London Loan Co. o Canada............... 50
Canadian Savings & Loan Ca............. 50

UNDEn PRIVATE ACTs.
London & Ont.Inv.Co.,Ltd.(Dom.Par.) 100
Manitoba & North-West. Loan Co. do. 100
British Can. Loan & Inv. Co. Ltd. do. 100
Canada Landed Credit Co. do.1  50
London & Can. Ln.&Agy. Co. Ltd. do. 1 50
Land Security Co. (Ont. Legisla.)...... 25

Dom. JOINT STOCK Co's' ACT.
Im rial Loan & Investment Co. Ltd. 100
Naonal Investment Co., Ltd............ 100
Real Estate Loan & Debenture Ca. ... 50
ONT. JT. STE. LETT. PAT. ACT, 1874.
British Mortgage Loan Ca.................. 100
Ontario Industrial Loan & Inv. Co.... 100
Ontario Investment Association..... 50

MISCELLANEOUS.
Canada North-West Land Ca.............£ 5
Canada Cotton Co................$100
Montreal Telegraph Ca .............. 40
New CityGas Ca., Montreal .............. i40
N. S. Sugar Refdnery.......................... 500
Toronto Consumers' Gas Co. (old)...... 50

INSURANCE COMPANIES.

ENGLIsH.-(Quotations on London Market.)

LastNo. Divi-
Shares. dend.

90,000
50,000

100,000
90,000
12,000

150,000

10,000
74,080

9 300,o00
80,000

100,000
6,792

200,000
100,000

50,000
10,000

10,000'
9,500
5,000
6,000
4,000
5,000

10,000

5
15

10
90
10
12
574
90
24
51
9

7
15
10
10
6
5

10
10

oe Last
NAo or CaMPANY. *g Sale.

July 7

Briton M.& G. Life. £10
0. Union F. L. & M. 50
Fire Ins. Assc ...... 10
Guardian ............... 100
Imperial Fire......... 100
Lannauhire F. & L. 90
London As. Corp... 25
London & Lan. L... 10
London & Lan. F... 25
Liv.Lon.& G.F.& L. Stk
Northern F. & L ... 100
North Brit. & Mer.. 25
Phœnix ............... 50

neen Fire & Life.. 10
yal Insurance.... 90,

ScottishImp.F.&L. 10
Standard e ...... 50

CANADIAN.

Brit. Amer. F. & M. $50
Canada Life ......... 400
Confederation Life 100
Sun Life As. Co ... 100
Royal Canadian ... 100

uebec Fire ......... 100
ueen Oit Fire 50
estern sfurae ....

5 23424
2 à

50 78 80
25 162 167

9 564
53 55

1 4 4
10 1

2 33
10 56

6¼41 42-
50 245 255

1 % 4
3 39 40
1 ............

19 ............

July 19.

$50 102à 104
50 .
10 ......
19¾l 240 ...
15 ............
65 ...ù.......25 200
90 '1434145

Capital p
Sub- Capital Resi.

scribed Pa-up. 6

$9,500,000 $1,824,937 486,000
4,866,666 4,866,666 1,100,000
6,000,000 6,000,000 600,000

500,000 500,000 45,000
. . 261,215 20,000

500,000 950,000 78,000
1,500,000 1,500,000 1,150,000
1,500,000 1,456,136 450,000
1,950,000 1,950,000 150,000

500,000, 500,000 100,000
1,000,000 1,000,000 860,000

710,100 710,100 100,000
1,500,000 1,500,00 600,000
1,900,000 1,900,000 300,000

500,000 500,000 140,000
9,000,000 1,200,000, 100,000
1,0000000 923,588 50,000
5,799,200 5,799,200 1,700,000
1,000,000 1,000,000 190,000
9,000,000 2,000,000 875,000

19,000,000 19,000,000 6,000,000
1500000 500,0001 350,0001
1,114,300,1,1144,00 400.000
1,00000100,000 5,000
1,0000000 1 ,000,000 310,000

1 0001 1600,000 35,000
........ 150,000 .....

9,000,000 9,500,000 1,000
200,000 00,000 45000

1,000,000 1,000,000 340,000
2,000000 9ý ,000,000 1 350,000

500,000 500,000 40.000
1,200,000:$1,.000100 50.0001

500,000 477,530 20.000
500,000 590.424 35,000i
800,000 215,000 30,000

630,000 616,585 88,0001
1,000,000 918,950 100,0001
1,500,000 1,100,000 437,000'
1,500,000 1,100,0001 200,0001
2.700,000 1,200,0001 570,0001
1,000,000 627,000 200,000
3.500.000 9,300,000 1,180,000
3,000,000 1.400.000 700.000

750,000 750,000 95,000
2,000,000 1,200,000 321,000

700,000 493,000 70,000
800,000 300, OO 70,000

1,057,250 611,430 112.589
6000000 564,50 100,000
60607W0 60,000 53,000
750,000 650,410 150,000

9,950,000 450,000 100,000
1,50,000 312,500 111,000
1,690,000 322,412 47,000
11,50,0001 63,990 150,000
5,000,000 700,000 360,000

498,850 230,060 215,000

629,85 05000 96,400
1,700,000 425,000 3000

800,000 477,209 35,0001....450,0001

450,000 289,036 48,500ý
466,800 309,056 80,0001

2,665,600 700,000 .........

1,500,0001,,000 £ 10,408$9,00000000 $2,000,000 .........
2.000,000 2,000,000 .

1,000,000 1 1,000,000 .........

Divi-
dend
last
Mo s.

3 %
34
3à
3
34

5

34
4
3
4
3

si3¾

CLOSING PRICES.

ToaoNTo, Cash val.
July 19. per share

150 .... 345
116 116 58.12

Suspended ......
...... ...... ......

1014 ...... 40.60
218j 220 109.25

InLiquidtion
115 ...... 23.00
133 ...... 133.00

96 100 96.00
187à 137.50
...... ...... ......

Suspended... ......

135 136J 135.00
117 ...... 117.00

2141 215t 428.50
210 ...... 210.00
140 ...... 140.00
120 12 120.50
125 126 125.00
100 ...... 20.00

128 129 C4.25
209 211 209.00
100 ... .. 50.00

91 95 91.00

107à ...... 11,7 50

92 .~
157 ......
1181 ......
168à.
128
208
183 ......
103
1154 117J
...... ......

116 118*
110 ......

117 ......
97 ......
97 ......

120 ......
146 147
245 ......

113 114
103 ......

35 ......

98 100
11 ....

Par
RAILWAYS. value

________ __________ V Oh.
Atlantic and St. Lawrence ............... £100
Canada Pacife ................................. 100
CanadaSouthern 5 % lstMortgage... ...
Grand Trunk Con stock ............ .... 100

5 % perpetual debenture stock ... ...
do. Bq. bonds, nd charge...... ...
do. First reference..............100
do. Second nref. stock............100
do. Third pref. stock ............ 100

Great Western per 5% deb. stock...... 100
do. 6 % bonds, 1890...... ......

Midland Stg. 1st mtg. bonds,.........100
Northern o Can. 5% firet mtge ...... 100

do. 6% second pref!...............100
Toronto, Grey & Bruce 6% stg. bonds

lst mtge ..................................... 100
Wellington, Grey & Bruce 7% lst m.

SECURITIES.

46.00
78.50

118.50
168.50

64.00
104.00

91.50
25.75
57.75

58.00
55.00

59.00

117.00
97.00
97.00
60.00
73.00
61.25

113.00
103.00

17.50

98.06
5.50

35.60
83.90

750.00
91.50

Landau

Lndon
July 7.

57 58l

119 121
121 130
58 59
39J 40
22j 2

118 120
103 105
108 108
105 107
63 66

91 93
100 102

London
July 7.

Canadian Govt. deb.,5%sg...........
Dominion 5% stock, 190, o . oan.. 117 119

do. 4% do. 1904, 5, 6,8.................. 109 111
do. bonds, 4%, 1904, 86 Ins. stock ...... 109 .111

Montreal Sterling %, 1903........................ 106 108
do. 5%,1874,1904.............................. 106 108
do. do. 5%, 1909 ............... 108 110

Toronto Corporation, 6%, 1897 .................. 109 116
do. do. 6 %, 1906,Water Works Dep. 113 120

DISCOUNT RATES. London, July 7.
Bank Bills, 3 months .......... 1

do. 6 do. ............. 1 .
TradeBills 3 do............. 1 2

do. do, .... 2 24
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surance Agents' Directory.

H ENRY F. J. JACKSON, Real Estate, and Gen-
HT Neral Financial and Assurance Agency, King

Q E EC I Y street, Brockville. _____-_____QUEEN CI e--"ed
EORGE F. JEWELL, F.C.A., Publie Accountant

and Auditor. Office, No. 3 Odd Fellows' Hall,

Fire Insurance Company. Dundas Street, London, Ont.

WTINNIPEG City Property and Manitoba Farms
bought and sold, rented or exchanged. Money

E8TABLIHED - - . - 1871. loaned or invested. Minerai locations. Valuator,
IR T B j, H D - - - - 171.Insurance Agent, &c. Wsr. R. GRUNDY. forrnerly

of Toronto. Over 6 years in business in Winnipeg.

OFFICES. - COMPANY'sBUILDING: Ofice, 490 Main St. P. O. Box 234.
O C -OUT&JAY, Agents for Ro al Canadian; Lan-26cashTire Canada Fire and marine & Sovereign

22, 24 & 26 Church Street,-Toronto.Pire; also te Confederation LUfe Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Meaford.

DI RECTORS: STABLISHED 1867. I. B. TAOKABEB1SY, Auc-
W.~~~~~ ~~ HHWAD, . ES D N .Ltioneer, Commission and Real Estate Agent,

W.Valuator, Broker and House Agent. 29 Sprks St.,

JAMES AUSTIN, - - - VICE-PRESIDENT. Ottawa. Money advanced on consiguments, to

JAMES MACLENNAN, Q.C. JOHN MACNAB, C.P.R. which special attention is given.
HUGHScorr, BUT & TODD. Toronto, Insurs.nce, Com-

HUGH SCOTT, THos. WALMSLEY, T mercial and Job Printers. Every descrption

Mawging Director. Secretary. of Insurance Policies, Applicationsuand Office

Requisites.

The ONLY Stock Fire Insurance Company
that Divides the Profits with Its

Policy Holders.

Bi Has more Surplus Assets to the Amount
at Eisk than any other purely Stock Fire
Insurance Company doing business in
% anada.

SCOTT & WALMSLEY,
UNDERWRITERS.

UNION MUTUAL LIFE INS. CO'Y,
PORTLAND, MAINE.

Incorporated - - - - 1848.
JOHN E. DEWITT..................................PREsIDENT.

The attractive features and popular plans of this
Well-known Company present many ind ucements to
intending insurers peculiar to itself. Its Policies are
the most liberal now offered to the public; after
three years they are Non-forfeitable, Incontest-
able and free from all limitation as to Residence,
Travel, Suicide or Occupation, Military and
Naval Service excepted. Its plans are varied and
adapted to ail circumstances. There is nothing
in Life Insurance which it does not furnish cheaply,

rofitabl and intelligibly. Send to the Company's
oMe Ofce, Portland, Maine, or any of its agents

for Publications describing its Main Law Conver-
tible Policy, Class A., or its 7 per cent. Guar-
anteed Bond Policy, Class A., and other forms
of Bond Policies; also for pamphlet e;planatory of
the Maine Non-forfeiture Law, and for lîst of claims

aid thereunder. Total payments to Policy-
olders and their Beneficiarles, more than

023,000,000.0). Good Territory still open for
active and experienced agents.

Insurance.

The Oldest Canadian Fire Insurance Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

EsTABLISHED 1818.

Government Deposit, - -- -$75,000

Agents-St. John, N.B., THOMAS A. TEMPLE.
Halifax, N.B., GEO. M. GREER.
Montreal, THOS. SIMPSON.
Toronto, Ontario Genera aAgencn,

GEO. J. PYXE, General Agent

MALEABAN .

MALLEABLE MRON 003
MALLEABLE IRON,

OASTINGS
TO O"D" .o mAI KIN5a oN

40RICULTURAL IMPLEMENTS,
AND MISCELLANEOUS PURPOSES.

OHAWA. CANADA

Insurance.

THE MUTUAL
INSURANCE COMPANY

OF NEW YORK.
RICHARD A. McCURDY, - - President.

Assets, - - - - $114,181,9 63.24.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTSi
1. It is the oldest active Life Insurance Company

i America.
.At is the largest Life Insurance Company by

many millions of dollars in the world.3. t has no Stockholders to claim any part of its
profits.

4. t.offers ne schemee under the name of In-
surance for speculation aamong its members

5. Its present available Cash Besource exceed
hose of any other Life Insuirance Company in the

world.
has received in Cash from Policyholders since

its organization in 184,

S301,396,205.
It has returned to them, in Cash, over

$243,OOO,000.
Its payments to Policyholders in 1886 weru

$13,129,103.
Surplus, by the legal standard of the State of Ne

York, nearly

T. & H. K. MERRITT,
General Managers Western Ontario,

TOROJT-TO.

Paper.

Wl. MBRBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
MANtIIAOTUDIMB 0F

Book Papers, Weekl News, and Colored

JOHN R. BARBER.

Arcade, L T aIC DA______Bro.THE TEMPERANCE w & ENERAL
A Sehool thoroughly equipped for Business Training.

Bookkeeping, Business Penmanship, Arithmetic Correspondende, Commercial r
Law, Shorthand and TypeWriting, Thoroughly Taught. I HEAD OFFICE, .ie . anning rcade, TORNTO.

Fo0r circulars and information, address - C. 0'DEA, Secrotary. H lN E.W OS iitro dton. H L, PQ.C. NT

COMMERCIL 17!;10ON
Assurance Company,

(LIMITED),

O0F L ON D ON, E NG LA ND.

'IR. E LiFw E. MA2R IN E.

Capital and Assets.................$25,00,0
Life Fund (in special trust for life policy-holders) 5,000,000

Total Net Annual Income................ 5,700,000

Deposited with Dominion Government.... 335,000

Agencies in all the principal Cities and Towns of the Dominion.

CANADIAN BRANCH:
.EEAD OFPFIOE MONTRZAI-5i

EVANS & McCRECOR, Managers,
. WICKENS, Gen'I Agent,

Toronto and ounty York.

HoN. 0. H. BLAKE, Q.C.' VICEM-PREsIDENTS
ROBT. MOLEAN, Esq.,V

GET AN INSTALMENT BOND.
Provision Againust Death.(iuaranteed Cash Value.

A Denirable Mercantile Collaterai.

aGR.DVATEJD PBEMIUM PT-,AN

Insurance at actual cost. Premiums levied according to actual mortality.
Large.t amount of assurance provided for least possible outlay.

HENRY O'HARA,
AGENTS WANTED. Managing Directo.

THE MERCANTILE AGENCY.
The oldest and most trustworthy medium for information as to the lis-

tory and position of traders in the United States and Canada.
Branc Offces in TORONTO, MONTREAL, HALIFAX, HAMILTON

LONDON, ST. JOHN, WINNIPEG VICTORIA, B.C., and in one hundred and
six cities of the United States and âurope.

Reference Books issued in January, March, July and September, each
DUN, WIMAN & CO.

INSURANCE A làA. O

COMERAL TROUT& TODD, PRINTERS,
TORONTO.

Every description of Insurance Policies, Applications and Offce Requlsitec
furnished in first-clasi style. We have for years satisfactorily suppned the
leading Canadian underwriters. Send for estimates.

64 &£66 CHURCH STREET, TORONTO

.
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LeadingHanuracturers.

EDWARDSBURG STARCH GO.,
(LIMITED.)

Manufacturers of the Celebrated Brands

BENSON'S PREPARED CORN.
BENSON'S SATIN 11b. CHROMO BOXES.
EDWARDSBURG SILVER GLOSS

(l1b Fancy Packages.)
CANADA SILVER GLOSS, 61b. Boxes.
EDWARDSBURG No. 1 WHITE LAUN-

DRY, 41b. Boxes.
EDWARDSBURG RICE, 1lb. Fancy Boxes.

FACTORY: CARDINAL ONT.

1828

OFFICE: MONTREAL.

ESTABLISHED 1898

J.HARRIS & 00.
(Formerly Harris & Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Ralway Car Works,

ROLLINGMILLS.
Manufacturera of Railway Cars of every descrip.

don, Chilled Car Wheels, " Peerless" Steel-Tyed Car
Wheels, Hammered Car Axles, Railway Fih-Plates,
Hammered Shafting and Shapes, Ship's Iron Kuees
and Nail Plates.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL,-.-.-.------. S oo26 oO.

JOHN B. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

ngîe SiZod Superfnno Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).
Blue and Crean Laid and Wove Foolocapa

Posta, ste,, etc.
Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
COoLoID ComEa PA"Pas SuPEBPNIsueD.

Apply at the Mill for samples and primes, Special
dise made to order.

The Canaoian Gazette
LONDON, E NG LAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
lu Canada, Canadian Emigration, and Canadian In-
vestments.

Edited by THOMA8 SSKINNER, Compiler and
Editor of "The Stock Exchange Year-Book," "The
Directory of Directora" (published annually), "The
London Banka" (published half-yearly), etc.

EVERY THURSDAY. Price Threepence,
Includingpostae to Canada, fourpence, or $4.88 per
annum (I-.Stg.)

EDITonIAL AD AVEBTISING Omoms:
1 Royal Exchange Buildings, London, Eng.

TORONTO PRICES CURRENT.- July 19, 1888.

Name of Article.

Breadatuffs.

FLoun: (p brl.) f.o.c.
Patent (WntrWheat)

Spring.
Straight oller ......
Extra..........
Superfine ...............
Strong Bakers'........
Oatmeal Standard..

di Granulated'
Rolled Oats .
Bran,- ton u.-..........

3BAI&:.. ..
Fall Wheat, No. 1 ...

, No.9...
No. 3 ...

Spring Wheat, No. 1
No.2
No. 3

Barley, No. 1 Bright
No ............
No. 92............
No. 3 Extra..
No.8............

Oata .......................
Peas .......................
Bye .......................
Corn .......................
Timothy8Seed,1001baà
Clover, Alaike,"o

"4 Eed "6

Hungarian 4
rau,

Flax, a cren'd, 100 lb
Millet, "6

Provisions.
Butter, choice, V lb.1
Cheese.....................1
Dried Apples............1
Evaporated Apples..
Hops........................1
Beef. Mess ...............
Pork. Mess ............... 1
Bacon, long clear......

"é Cumb'rl'd out
" B'kfst smok'd

Hama....................
Lard .......................
Eggs, V dos.............
Shoulders ...............
Honey, liquid...--...

"o comb ......-

Liv'rp Olcoar e bg

"asEureka, 50 Il ..

0. SlA.56 Ibo 0ir

Leather.
Spa.nlah Sole, No. 1...

"4 "6 No. 9...
Slaughter, heav1 ......

"o No.9
China Sole·.······...
Harness, heavy......

do llght ....
Upyer, No. 1 heavy...

light & med.E
Kip Skins, French ... 0

". Engliah...
"f Domestlc
"l Veals.

Heml'kCalf (25 toO)
36 to 44 lbo .........
French Cali.
Splits, large l .

"l smalf ......
Enamelled Cow,V fti
Patent ..................... 0
Pebble Grain............0
Buff ........................ 0
Russets, light, V lb..
Gambier .................. 0
Sumac ..................... 0
Degraa ..................... 0
Cord'n V'ps, No.1,dos5". "4 " 2, "

" Sides, per it.0
Hides & Skins.

Steers, 60 to 90 Ibe....0
Cows, green ............ 0
Cured and Inspected0
Caliakins, green ...... 0

"4 cured ...... 0
Lambskins...............0
Tallow, rough ......... 0
Tallow, rendered......0

WooL
Fleece, comb'g ord...0

"i Southdown...0
Pulled combing ...... 0

super............0
Extra ......... 0

Groceriea.
CorEus.: ie.

JavaVlb.................0
RIO . ..................
Porto Rico ........ 0
Mocha ...........

FIsH: Herrlng, caled
Dry Cod, 119 lb....
Sardines,' ..

FauIT:
Raisins, London,new0

"Blk b'skets,new3
"Valencias new0
"oSultanas .......... 0

Currants Prov'l new
" Filatra cs'a
"e N'vWPatrasa

Vostissa ...
Prunes..... .............. 0

1Whlesale

$c.
4 55
4 50
4 20
3 85
3 50
000
585

l 25
11i 00 1

$ c.
4 75
4 70
4 25
3 90
000
0 00
6 05
6 30
000

11 50

0 96 0 97
0 94 0 95
0 92 0 93
0 86 0 87
0 84 0 85
0 81 0 82
000 000
0 59 060
e 53 05
0 49 0 50
0 44 0 45
0 47 0 49
0 73 0 75
0 60 0 62
0 60 063
0 00 0 00
0 00 0 00
0 00 0 00
0 00 000
9 75 0 00
0 00 0 00

0 15 0 17
010 0li
007 0 074
0 08à 0 09
0 10 0 18
14 00 0 00
18 00 18 50
000 011
0 00 0 00
0 131 0 00
0 12 0 13
011 0l11
016 0 17
0 07 0 08
009 019
015 090

0 70 0 75
090 1 00
0 67 0 70
0 00 0 45
045 0 50
0 50 000

0 94 0 27
0 90 0 92
0 97 028

0 92 094092 094
0 28 0 30
0925 0928
0 38 035
035 037J
0 70 1 00
070 080
0 50 0 55
0 60 0 70
0 50 050
0 w 0O 70
1 10 1 35
0 93 0 28
0 15 090
017 09
013 0160 18 0 16
013 .6
0 40 0 45
0 06 0 06j
0 04 0 05
004 005
595 600
4 75 500
0 12 0 16
Per lb.

0 0 00
0 0 00
0 06 0 06
0 05 006
0 07 009
0 30 0 35
0 02 0 00
0 05 0 05

0 18 0 19
0 92 023
0 19 O 90
0 93 0 24
0 97 0 28ï

$c. O c.
0 22 025
0 16 0 18
020 091
0 28 0 30
0 00 0 00
0 00 0 00
010 0 18à

0 00 0 00
350 3 75
0 00g
0 0 10
00 0 068à
007 07
008 0
0 08t 0
030 000

Name of Article. Wholessle
Rates.

Groceries.-Con.
I e. I c.

0ô15 0 16
0 09î O 10
0 il 0 19
0 14 0 15
0 00 0 00
0 55 058
060 065
0 38 0 40

04 0 05
011 012
013 015
030 035
025 085

080 1 00
090 1 00
019 021
088 085

Almonds, Taragona.
Pilbert, Sicily, new
Walnut, Bord.........
Grenoble.................

SYBuPs: Common......
Amber .....................
Pale Amber ............

MOLA138Es: ..................

: Arracan.......
Patua ..............

spicus: Allapice.
Cassia, Whole V lb...
Cloves ....................
Ginger, ground.........

"Jamaica,root
Nutmegs ..................
M ace ........................
Pepper, black .........

White .........

SUGABs:
Porto RIcO ...............
Jamalca, in hhds ...
Canadian refnned......
Extra Granulated ...
Redpath Paris Lump
As: Japan.

Yokoha. com. togood
a fine to choice

Nagasa.cam. to good
Congou & Souchong.
Oolong,good to fine.

f ormosa ......
Y. Hyson, com. to rd

med. to choice
extra choice...

Gunpwd.comto med
"med to ûne ... 1

flue to fnest...
Imperial..................

STAncK:
Benson's pr'p c'n stch

.4,satin starch
Edw'dab'g sil'er gloss

lb f'cy& 61b bxs
rice starch...
llb. fancy....

ToBmÂco, Manufactr'd
Dark P. of W............
M e Navy ............

...... ...............
S .c ..............
Brier7s....................
RoyalkrmsSolacell
Victoria Salace 1s...
Rough and Ready 71a
Consola 4ae........
Laurel Navy Se..
Houeysuckle 7 ......

Wines, Liquors, Bc.
PonTn: Guinness. pte.

qias
BRANDY: Hen'es'y case

Martell's
OtardDupuy&Co,',' 1
J. Robin a o.
Pinet Castillan & Ca1JA. Martignan & Ca...

GIN: De KuypersV gl.
".&D ....... 2

Green casest

Booth's Old Tom......7
RUX: Jamaica, 16 o.p.•

Demerara.,
Wn<us:

Port, common..........
" fne old............9

Sherry, medium-...
d old...............à

WmsrY Scotch qts...a
Dunville's Irisir, do.

Alcohol, 65 o.p. I.gl0
Pure Spts' "

"e 50" "
"i95 u.."

F'mily Prf y
Old Bourbon" "
"l Ryeand Malt ... 0

D'm'sticWVhiskyS9u.p0
Rye Whisky,7 yrs oid

Hardware.
TiN: Bars lb. .........

Ingot........................0
CoPPER : Ingot ......... 0

Sheet........................0
LEAD: Bar..............

Pig ........................... 0
Sheet................b.......0
Shot ........................ 0

ZINC: Sheet ............... 0
Solder, hf. & hf. ......

Bnass: Sheet ............
IaoN: Pig.

Summerlee ............ 0
Carnbroe...............2
Nova Scotia No.1 ... 2
Nova Scotia bar0.
Bar, ordinary.
Swedes, 1 in. or over
Lowmoor ............... 0
Hoops, coopers.........9

" Band ......... M
Tank Plates............2
Boiler Rivets, best...4
Rusaia Sheet, Vlb...0
GALVAN D IoN:
Best No. 929............... 0

"0 2L...............0
4 - .....-.

0 006
0 0 0054
0 0 061
0 07 os08
0 0 08à

0 17 0926
080 0 40
015 020
0 17 O055
030 055
0 45 0 65
015 025
0 30 0 40
0 50 0 55
090 035
0 35 0 40
0 50 0 55
095 045

008 0
0 07j 0 07
007 007
0 07 O 08
0 09 0 00
009 000

0 46 0 4
055 000
0 48 0 00
043 050
050 000
060-000
0 48 000
059 000
0 69 0 00
0 52 0 00
063 000

1 65 1 75
9 55 965
19 25 19 50
1. 00 19 95
1 50 11 50
10 00 10 95
1 0010295
9 50 16 00
2 70 975
960 2 65
4 75 500
9 00 9925
725 7 0
3 95 3 50
3 00 325

1 95 1 75
9 50 4 00
9 95 9 75
8 00 4 50
6 00 7 00
7 00 7 25
In Dut
Bond Paiâ
0 99 397
1 00 398
0 90 998
048 159
058 164
058 1 64
0 50 1 54
045 140105 916
* c. O c.
0 2 0 28
0 93 0 25
o19 0 20
0 25 030
0 042 0
0 04 0040 0
0 050
005 0
0 94 0 25
0 92 080

0 00 0000
0 00 00 00
1 00 000
950 000
200 2 15
4 5 450
o 006
2 000
9 40 0 00
9 00 205
4 50 5 00
010 019

0 04 0 05

0 0
0 05 0

Name of Article Wholesale
Rate.

Hardware.-Con.

NON Wn: c. Oc.
No. 1to 8 P100lbs... 960 000
No.9 " ......... 265 70
No.12 ".... 3 90 3
Galv. iron wire No. 6 350 o
Barbed wire, galvd. 006 o
Colh àainted 005 0 06

Iron pipe. ..... ... 6 p.c0 ¾
... '. 35 p.c.

Boiler tub ,9in...... 08j 0 09
" "d 8in. 191 14STBEL: Cast ............ 013 0 181Boiler plate ............ 9 50 000

Sleigh shoe.............925 2 40
OUT NAIs:

10toOdy. p.kglOOlb 990 3 00
8 dy. and 9 dy............ 3 15 390
6 dy. and 7 dy............ 340 350
4 dy. and ô dy... A. P. 3a65 3 70
3 dy. ............. C. P. 4 00 000
3dy ........... .... A.P. 450 0 00

Ronsu NAms:
Pointed and finished 40% off list

Honsu SHoEs, 100 Iba 3 5000

CANADA P" s:
B. A. P ..............
M. L. S...............
Swansea............
TNPLA&TEs: 10 Cake.
10 Charcoal ............
Ix " ............
DO " ........... ,
1C M. L. 8...............

WINooW GLAss:95 and under ............
96 x40 ............
41 x50 ............
51 x50 ...........

GUNPOwDEB31:
ean blasting prkg.

G sporingFF....
" " FFF ...rifle........-

Rpc: Manilla.
Sisal .......................

AxEs:
KeenCutter&Peerless
Black Prince ............
Bushranger...............
Woodpecier ....
Woodman's Friend .
Gladstone & Pioneer.1

Oils.
Cod Oil Imp. gal.
Palm, lb...............
Lard,ext.Nol Morse's
Ordinary No. IlLinseed, rav...........
Linseed, boiled.........
Olive, V Imp. gal....
Seal, straw.

" pale S.R......

;n i Trnte .%ugish Sod, per lb.
Petroleum.

F. O. B., Taranto.
Canadian, 5 t5o10 brls

00 single bris
Carbon Safety.
Amer'n Prime White

". Water "l
Photogene ...............

Paints, As.
White Lead, genuine

in 011....................
White Lead, No.1 ...

No. 2 ...
" dry ...Red Lead ...........

Venetian Red, Eng...
Yellow Ochre,Fr'noh
Vermillion, Eng.......
Varnish, No. 1 furn...
Bro. Japan...............:i
Whiting .................. i
Putty, per 100 lbs.....

Dr.u.
Alum ....................
Blue Vitriol ............
Brimstone ...............
Borax .................
Camphor.................
Carbolic Acid .........
Castor Oil ...............
Caustic Soda............
Cream Tartar .........
Epsom Saltoe............
Ext'otLogwood,bulk

"4 "d boxes
Gentian..............
Glycerine, per lb......
Hellebore ...............
Iodine ....................
Insect Powder .........
Morphia ul.......
Opium..............Oil Lemon Super ...
Oxalic AcidA............
Potasa Iodide .........
Quinine .........
Saltpetre........
Sal helle ............
Shellac....................
Bulphur Flowers......
1oda Ash ..................
Boda Bioarb.r keg...
Tartaric Act.....

965
9 80
265
390
4 40
5 40
6 40
4 00
5 75

1 50
1 60
360
4 00

2 70
2 90
'2 70
4 00
4 65
565
6 75
4 25
600

1 75
1 85
3 70
4 10

3 25 3 50
5 00 0 00
595 000
7 25 0 00
0 19½ 0 18i
0 126 0 13
7 50 8 00
750 800
7 00 725
7 00 7 25
7 00 795

l1 00 11 95

0 40
0 051
0 65
060057
059
000
0 50
055
0 55

0 45
008
0 70
0650580 61
1 20
055
060
0 57
0 07J

Imp. gai.
0 15 0 00
01 là000
0 17 0 17à0 93 0 00
0 94 025
0 95 026

000
000
000
000
450
1 75
1 85
085
080
080
065
2 12

000
000
000
000
500
900
200
0 90
1 00
1 00
0 70
9 50

009 003
0 06 007
00<210O0O
011 013
0 88 0 45
060 065
0 0 0oi
S0 006
0 35 087
0 o1 o 0940 18 0 14
015 01
010 0 13
0 93 095
0 15 0 17
500 550
0 70 0 75
2 10 2 15
350 3 75
92 5 950
0 19à 0 14
4 00 495
0 45 0 60
0 081 O 090 85 088
0 90 095
0 o 0t 000
0 '1 009
9 25 950
050 0 op
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CANADA LIFE ASSURANCE COMPANYC'
ESTABLISHED 1847.

HEAD OFFICE, - HAMILTON, Ont. ô
Capital and Fands over • •9000,000 

, 1s

Annual ucone over - • - , -

Eastern Ontario Branch, Toronto:

CEO. A. & E. W. COX, Manae s.I
Province of Quebec Branch, Montreal, - - - - -W. MABLÎNG, Manager a

Maritime Provinces Branch Halax, N.., Sertr

P MoLARREN, General Agent. D. H. MACO SEcretarY

Manitoba Branch, Winni 2*
W. L. HUTTON, Manager A. MT. CAMPB General Agent

A. o. RAMSAY, President. P. HILLS, Secretary.c

ALEX. EAMAT, Superintendent. CI,
'o ~i-.

ORGANIZED 1871.

CAPITAL and FUNDS, now over .. .. $ 3,000,000

BUSINESS IN FORCE,..... .. •. 15,000,000

HEAD OFFICE, TORONTO, ONT.
President. ... ... ... Sir W. P. HOWLAND, C.B., K.C.M.G

Vice-President, - WM. ELLIOT, Esq. EDW'D HOOPER, E.
DIRECTORS.

Hon. Chief Justice Macdonald, 8. Nordhelmer, EN.
W. H. Beatty, Esq. W. H. Gbbs, E q.

J. Herbert Masou, Eu q A. McLàean Howard, Es.

James Young, ENq. M.P.P. J. D. Edgar, M.F.
M. P. Ryan, Esq. . Walter 8. Lee, Esq.

A. L. Gooderham, Esq.

Managing Director, - J. K. MACDONALD.

MANITOBA BRANCH, Winnipeg, - D. McDoNALD, Inspector.

C. E. KEB, i -- Cashier.
A. W .R. Markl1y, Gen. Agt. N. W. T. J. N. Yeomans, Gen Agt.

&ETNA LIFE INSURANGE 00.O
ONE OF THE OLDEST AND BEST LIFE OFFICES IN AMERICA.

Carefully and wisely administered. Progressive, Liberal and Safe. Its

Assets exceed 132,000,000, and it has a surplus of 86,000,000. The

amount of its Policies at close of 1887 was 095,600,000.

Its bnsiness in the Dominion is large. The Premium Income from Canadian

business was, in 1886, 8658,819, and in 1887, 18800,000, of whlch it pald

some $300,000 in Death LoFses, Matured Endowments and Cash Profite.

Western Canada Branch Office:

Cor. Toronto and Court Sts., - Toronto.

W. H. ORE & SONS, - . - MANAGERS.

THE ROYAL OANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
This Company, doing business in Canada only, preseutsthe tollowing

flilancial Statement. aud solicits the patronage of those seeking unquestion-
able seCurity and honorable treaiment:p

Capital and Assets, Jan. 1t, 1885..••...•$1,048,299 00

Ineome During the Year ending Dec. 81st, '84, 476,68 00

ANDREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-PreS

ARTHUR GAGNON, Sec-Treas. Guo. H. MCHENBY, manager.

INSURANCE COMPANY OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED.

Capital, .. .. .. • " '' 10 400,000

Reserve Funds, ·· •• " " " 10 624,4 5

Life Funda, .. .. .. " " " 288,0

Annual Icome, upwards of .. anP5000000

Envetments in Canada for protection of i8poU8yho0d00.

(chiely with Government) exceedsa 800,000.
Every description of roervinsured at moderate rates o! preiUmi.

Life Assurances gradednf the mot approved forms.

Head Office for Canada--Royalinsurance Buildings, Montreal.
JOHN MONEHAN, Agents for W

JOHN KAY, Torouto & W. TATLBY Chief Agent.

ARTHUR F. BANKS, York.

WESTERN
A6sUR.ANCE OOMPANY

F- AND MARINE. INOouPoBATED 1851.

.. .. .. $1,000,000 00

A s s e t s , o v e r • • • • • • - " " 1 6 0 0 , 0 0 0 0 0

Annual Income, over .. .
,000

HEAD OFFICE, - - TORON7O, Ont.

A. M. SMITH, President.

JAS. BOOMER, Secretary.

THE FEDERAL
LIFE ASSURANCE

EAD OFFICE,..-.-.... HAMILTON, ONT.

Guaraneecapitul. ................. 700000
arg tDominion mGo'enuient 51100

gON-FOEFEITÂBLE POLIOES; TONTINE INVESTRENTS,
AND

RomanS Popular Plan of Benewabe Term Inmurane by Mertuary
P»remihian.

DAVI D DEXTER,Managing Director.

BRITISH AWERICA
Assurance Company.

WIR. & .A.ND MAIzNE.

Cash Capital and Assota........... . $1,188,666 é2

INCORPORATED 1888.

HEAD OFFICE,--------- TORONTO, ONT.

BOARD OF DIRECTORS

GovnaNoB, ...-. JOHN MORISON, EsQ.
DurYr GovunNon, - - JOHN LEYS, EsQ.

Hon. Wm. Cayley, John Y. Reid, Esq. Geo. H. Smith, Esq
G. M. Kin# orn. Esq. Thos. Long, Esq. A. Meyers, Eq

Dr. H. Ro tson. GEO. E. ROBINS,
Secretary

j• j. ]zR, Managing Director
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lorth British and Mercantile
FIRE & LIFE

INSURANCE COMP'Y,
ESTABLISHED 1809.

Head Office for Canada, - Montreal.

DIECTORS:*

GILBERT SCOTT, Esq. W. W. OGILVIE, EsQ.

HoN. THOS. RYAN. ARCHI. MAcNIDER, Esq.

R. N. 9OOCH,
H. W. EVANS, Agents,

96 Wellington St. E., TORONTO.

Telephone No. 423, Ofice.
1081, Residence Mr. Gooch.
W", " Mr. Evans.

Head Offce for the Dominion, Montreal.

THOMAS DAVIDSON,
Manag. Director.

October 25th.

NEW YORK LIFE
Insurance Company

ESTABLIsED 1845.

Year ending Jan. 1st, 1887:
Cash Assets, - $75,421,452
Surplus, - . . - 15,549,319

innual Income, . . 19,230,408

New Risks Assumed, . 85,178,29(
Total Risks lin Force, - 304,373,54C

Intelligent men of good address, tact, and industry
who can rocure frst-class business, can find profit
able employment, and build up acompetency with
out capital, as agents of the New York Life Insur
ance Company. Gentlemen of ability and culture
without previous experience, can soon acquire tb
knowledge essential to success.

DAVID BURKE,
General Manager or Canada

23 St. John street MONTREAL.
OFFoEs. iMail Building, TORONTO.

EQUITABLE
Life Assurance Society.

CONDENSED - STJ
January lst, 18e

ASSETS,...............

LIABILITIES, 4 per cent

SURPLUS............

New Assurance,........ $
Outstanding Assurance...
Paid olicy-holders, 1887
Paid Policy-Holders since

organization......

Total Income,...........
Prenium Income ........
Increase ln Assets..
Assets to Liabilities ......

HUGH C. DENNIS,
26 Toronto Street, -

B. H. BENNETT, - -

RY A TIMESIV m ...

Standard life ssurance Co.
ESTABLISHED 1825.

Total Invested Funds ................. $33,000,000
Invested lu Canada ................... 3,000,000

WHY!
You should insure in the STANDARD. Because

It gives ABSOLUTE SECURITY,
REASONABLE RATES,

PROMPT SETTLEMENTS,
LARGE PROFITS, and

Issues Unconditional and Non-forfeitable
Policies.

W. M. RAMSAY,
Manager for Canada.

CHARLES HUNTER,
Superintendent of Agencies.

F. SPARLING, City Agent, 9 Toronto St.

LIVERPOOL & LONOON & GLOBE
Insurance Company.

Invested Funde .............................. $38,814.254
Investments in Canada.................. 900,000

Head Office, Canada Branch, Montreal.
BOARD 0F DIRECTORS.

Hon. H. Starues, Chairman; Edmond J. Barbeau,
iEsq,. Wentworth J. Buchanan, Euq. Rts

Risks aeccpe at Lowest Current Rts
DwelingHousea and Fari Property Insured on

Special Terme.

JOB. B. REED, G . .slITH.m
Toronto Agent, Chie! Agent for the

20 Welington St. E. Dominion, Moutreal.

t FIRE INSURANCE OOMPUY
L)of the. County of Wefllngton.

Business donsexecluively on the Premium Note

F. W.F STONEM, CHAS DAVIDSON,
Preaident Secretary.

eHEAD OFFICE,- .. GUELPH, ONT.

IMPERIAL TIRE INSURANCE CO.
0F LONDON,

(E5TLBLI5HED 1808.)

Head Office for Canada, 6 Hospital St., MONTREA]

W. H. RINTOUL, Reeldent Secretary.

5,ibscrlbed Capital ............... 1,10,000 St4 ,
* aid-up Capital ................... 300,000 64
ITotal Invested Funds, over ... 1,550,000 6

* Toronto Agency-ALF. W. SMITH.

CITIZENS'
ATEMENT, BI¶sEraane ompay
88. OF CANADA.

HENRY LYMAN, PBESIDENT..
$84,378,904.85 ANDREW ALLAN, VcE -PREIDENT

66924565.00 GERALD E. HART, - GEi4ERL MANAGERa.

66,274,650.00 Capital and Assets, . . . $1,531,904 50

$18,104,254.85 Losses Paid to 1st Jan.,
---- 1888,....... .2,985824 27

The Stock of this Company is held by many o

138,023 106.00 the weathiert men in Canaa.

483,029,562.00 LOSSES PROMPTLY & EQUIMABLY ADJUSTED

10,062,509.81 FIRE. LIFE. ACCIDENT
MALCOLM GIBBS, ChiefAgent.

106,610,293.34 TORONTO OFFICES--4 WELLINGTON ST. E

23,240,849.29 --- Telphofle 1557.

195116,775 47Th "" " E C
1li " Gore [r us o

127J per cent Established18M6.

Bisks taken on Oash or Mutual Plan
Manager for the

Province of Ontario. PazarmElT, Hon. JAMES YOUNG.
VIcPagoN EP ENT, A. WARNOCK, Es

Toronto. MANAGER, • • . . R. S. STRONG.

CAHBIER. HEAD OFFICE, - - - GALT, ON'

. rtc

Insurance.

NORTH AMERICAN
Life Assurance Go.

INCOBPORATED BY SPEOIAL AcT OT TUE DoMINION
PARLIAMENT.

FULL GOVERNMENT DEPOSIT.
DIRECTORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
of Canada, President.

HON. ALEXANDER MORRIS, M.P.P., and JOHN
L. BLAIKIE, ESQ., Pres. Can. Landed Credit
Co., Vice-Presidents.

Hon. G. W. Allan, Senator.Aphonse Desjardins, Esq., M.P., Montresl. ni

Hon. D. A. Macdonald, ez-Lieutenant-Gov.of Ontario
Andrew Robertson, Esq., Pres. Mont'l Harbor Trust
L. W. Smith, Esq., D.C.L, Pres. Building & Loan As.
J. K. Kerr, Esq.,Q.C. (Messrs. Kerr, Macdonald,

Davidson & Patterson).
John Morison, Esq., Governor British Am. Pire A. Co.
E. A. Meredith, Esq., LL.D., Vice-President Toronto

Trusta Corporation.
A. H. Campbell, Esq,, Pres. British Can. L. & In. Co
D. Maorae, Esq., Manufacturer, Guelph.

E. Gurney, Esq., DirectorFederalI Bank of Canada.
H. H. Cook, Esq., M.P., Toronto.
John N. Lake, Esq., Broker and Financial Agent.
Edward Galley. Esq., Alderman .
B. B. Hughes, Esq. (Mesurs. Hughes Bros., Wholesale

Merchants).James Thorburn, Esq., M.D., Medicai Director.
James Scott, Esq., Merchant, Director Dominion Bk

Wm. Gordon, Esq., Toronto.
Robert Jaffray, Esq., Merchant.
HughMcLennan,E sq., Prest. Mont'l. Transpr't'n Go.
W. McCABE, Esq., LL.B., F.I.A., Managing Director.

BRITISH EM PIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
EsTABLIsHED 1847.

Accumulated Funds over ...... $5,000,000
Annual Income over .......... 1,000,000
Canadian Investments......... 600,000

GANADA BRANCB, - MONTREAL.
DIRECTORS.HON. JOHN HAMILTON,
Director Bank of Montreal.

JAMES BUBNETT, EsQ.,
President Montreal Stock Exchange

JOHN HOPE, Esq.,0f John Ho pe & Go.
ALEXA2NDER MURRAY, Esq.,

Director Bank of Montreal
ROBERT SIMMS, Esq.,

Of R. Simms & Co
F. STANCLIFFE,

General Manager.
R. H. MATSON, Supt. of Agencies.

GENERAL AGENTs, To'rNTO

J. FRITH JEFFERS,
MANAGER WEsTERN ONTARIO, London, Ont.

GUARDIAN
Tire and Life Assurance Company

OF LONDON, ENGLAND.

Pald-up Capital, One Million Poun s Stg.
Capital Subscribed,.....$10,000,000

n Fnds,.B...M... .19,500 )
Gonen ts for j ROBT. SIMMS ê& CO. onr

Canada GEO. DENHOLM, 1J

Toronto-HENRY D. P. ARMSTRONG, 24 Scott St
Brit. Am. Ass. Co. Bldg.Knton-W. H. Godwin, Bitish Wl Building.

Hanlonn-GEHRGE HG. 20 James St

PEoeIX
FIRE AS>URANCE COMPANY, LONDON.

Estab.ished in 1782. Canadian Branch established
f in 1804. Losses paid since the establishment of the

Company exceed $75.000,O00. Balance beid in baud

tor pa ment of Fire Losses, $3,000,000. Liability of
Shareholdere unlimited. Deposit with the Dominion
Goverment (for the security of policy holders in

. Canada), $200,000. 35 St. Francois Xavier Street,
Montreal. GILLEsPIE, PATERSON & Co., Agents
for the Dominion. LEwis MOFFATT & Co., Agents

for Toronto. R. MÂOD. PATERSON, MANAGEit.

F& LC HIRI
s. INSURANCE COMPANY.
q. W. A- SIS. T.L PRN Le,

MANAGER. AGENT, T oRoNTO

T. Wants Agents at Winghan, Brusels and Perth.

I

v

1


