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recent months they have successfully strengthened 
their reserves to a very considerable extent, so that 

In the Canadian calendar it is the second half at the present time those reserves arc in fact con­
siderably higher than the average, and this pro-

THE SECOND HALF YEAR.

of the year which usually contains the most signi 
(cant financial and commercial developments. The ctss strengthening will probably go on until such

time as the actual commencement of the harvest 
respectively, the most important event and the begins to make calls on the banks. This year 

difficult problem with which those associated probably the banks will not be under such great
strain for the financing of the harvest as they were

annual harvest and the moving of the crops are,

most
with the Dominion’s finance and commerce arc 
under normal circumstances concerned. Anticipa- a ,'car aK° In 1913 special loans to manufacturers 
tions regarding these matters are unusually keen a,v* municipalities, underwriters and merchants, 
this year owing to the present circumstances of an<* t*lv comparative inability of the London mar- 
the Dominion, and it is not perhaps without a little j *tet lo relieve that load with purchases of bonds

and debentures, gave the banks a less proportion­
ate amount of free money than probable they will 
have this year, when requirements of commercial 
men have fallen off owing to declining trade, and 
the banks have restricted for several months such 
borrowers as the municipalities and other public 
authorities.

touch of anxiety that those most closely and re­
sponsibly concerned with Canadian finance are 
looking forward over the next six months.

Fortunately there is every indication at the 
present time that the Western crops this year will 
be of a bountiful character. So far their growth 
appears to have proceeded under very favourable 
concilions, and while there is yet time for a scare 
or two, there is good reason for the hope that in 
due course we shall gather in a large harvest. It 
is not easy to over-estimate the importance of such 
a harvest at the present juncture in Canadian fin­
ance. With Ixmntiful crops, the farmers will be 
able to repay their debts, the railways will be given 
a very heavy traffic, well paid labour of all kinds 
will lie provided employment, and generally there 
will be such a putting into circulation of new funds 
received for the crops as will in all probability result 
in a# perceptible easing of the present monetary 
situation and mean a considerable step forward 
towards a return of activity in the West.

While poor crops would undoubtedly lie a serious 
matter this year, yet it is with a good heart that 
Canadians can face the problems of the coming six 
months. In addition to the fact that the 
have so far developed under favourable circum 
stances, other conditions make for hopefulness. 
The Canadian banks, the guardians and adminis­
trators of the country’s credit, are in excellent 
‘hape for dealing with any situation that can possi­
bly arise during the coming half year Within

That there should lie a certain amount of tense 
feeling in regard to the developments of the coming 
autumn is natural, but there is evidently no reason for 
“erious anxiety. While the prosperity of Canada main­
ly depends upon the crops, yet at the present time 
whatever these may be we can do much, within 
limits, to increase our own credit in Great Britain 
and elsewhere and make permanent our prosperity 
at home by devoting all our energies to the careful 
management of undertakings which have already 
been started so that they are placed on a firm basis, 
rather than by rushing into a new cycle of speculation 
or launching out on immense proposals for 
construction

new
There is no doubt that manufac­

turers generally and the commercial and financial 
interests throughout Canada thoroughly appre­
ciate this point of view, which is in fact that things 
should be done economically as well as rapidly. 
With a steady persistence in this view point and 
reasonably good crops which can lx quite legi­
timately expected from present indications, the 
coming half-year can be looked forward to with 
hopefulness that the end of it will

crops

f >
see some steady 

progress made towards a recrudescence of normal 
activity and prosperity.
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CHEAPER MONEY.
Although the recently published bank statement 

showed the ratio of reserves to liabilities to have 
fallen over a point, it is questionable if this cir­
cumstance and the loss of deposits can properly be 
taken as indicating any increased tightness of the 
money market, inasmuch as it appears that both 
developments can be traced to expenditure of 
proceeds of recent security issues. The banks have 
been well aware that the special deposits created 
through issues of securities would be withdrawn 
in due course ; and they made their arrangements 
for carrying the reserves thereagainst in New York 
and London so that when the money had to be 
provided there would be no effect on the Canadian 
markets.

There is another feature of the May and all other 
recent bank statements which might be taken as 
pointing strongly towards cheaper money. It is 
the increase of the notice deposits. Since January 
last this has been quite impressive. May's increase 
was $io,ooo,ooo; and this followed an increase of 
$7,500,000 in April, of $5,000,000 in March; and 
$6,000,000 in February. All told the increases 
since January amount to nearly $29,000,000. To 
some extent it represents release of capital from
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INDUS TO PRINCIPAL CONTENTS

industrial and mercantile business. Thus a manu­
facturing concern, after running a while on reduced 
forces and after collecting book debts more or less
vigorously, finds its current account balance 
siderably larger than normal and well above the 
amount required there for piesent purposes. The 
executive officers

con-

may arrange with the bank for 
the transfer of a certain amount to a special account 
bearing interest or for the issue of deposit certi­
ficates. This movement is likely to continue for 
the present—until the approach of fall at any rate; 
and the tendency is of course in the direction of 
making the money market more comfortable.

However, the financing of the new crop will be
engaging the attention of the bankers in the 
of another two months.

course
While that operation is 

there will be plenty of employment offering for 
the available funds of the banks; and perhaps it 
would not be wise for borrowers to anticipate 
reductions of

on

any
consequence in loan rates until the 

turn of the year. Unless, however, there is a marked 
increase in general business activity, it looks as if 
money would be in very plentiful supply 
as the crop movement is done. Meantime, call 
loans here and in Toronto

as soon

arc Sh to 6 p.c., and
mercantile paper is quoted at 6 to 7.

European Position.
Call money in London is it, to 1p.c.; short 

bills are 2yi\ and three months' bills 2 3-8 p.c. The 
I Hank of England quotes 3 per cent, as heretofore. 

Hank of France rate is and the German bank 
rate is 4. Discounts in the private market at 
Paris are 2I4; and at Berlin 2 7-8.

Although Europe was shocked at the fresh tragedy 
in which the Austrian Imperial House was involved 
at the beginning of the week, and although the 
incidents served to revive apprehensions as to what 
will happen in Austro-Hungary when the aged 
Emperor passes, the financial markets did not appear 
to be greatly disturbed.

Increasing hopefulness as to satisfactory develop­
ments in regard to Mexico has been discernible 
this week. The European markets have also been 
showing the beneficial effects of the recent heavy 
movement of gold from New York to Paris, and 
other European centres.

New York Situation.
In New York call loans are steady at to 

2 p.c. Time money has been slightly easier. Sixty 
day loans 2)4 to 2j< p.c.; ninety days, 2% to 3 
p.c.; and six months, 3% to 3)4 p.c.

The Saturday bank statement revealed a further 
heavy loss of resen strength traceable of 
to the gold export movement. Taking banks and 
trust companies combined, the loss of cash 
$12,300,000, and the contraction of loans amounted 
to $7,833,000. As a result surplus reserve decreased 
$7.481,000—from $38,839,000 to $31,357,000. In 
case of the banks alone the cash loss amounted to

course

was

Montreal, July 3, 1914. THE CHRONICLE. No. 27 939

isSii*

1 «
■ 

fri
m

iiM
^i

M
W

iw
in

ir.
iR

ffi
1 'm

m
ni

irw
jiw

w

g
y.'gjigg

g-gp
'. 

■istE£ZjysT
,jp

M
flU

St
t .



Montreal, July 3,1914.THE CHRONICLE.<940 No. 27.

THE MERCHANTS’ BANK
The Bank of British 

North America

OF CANADA

limFiHi $7,241,134
MONTREALHEAD OFFICE,

Œü $7,000,000
. a.. || iiomtaod Allah. Yioe-Pn*. : K. W. Blackwell.

T. 1. AoU^"4 cm*'
OfltoHo

■

Quote**

120 It Catkertae Bt Wwt 
•• 1*80 St Lawrence Bird.

ISOS St Lawrence Bird.
- 072 Centro Street
“ Bt Delia Street

Beaoharnols Quebec, St. Sauteur 
Bury Maleonneuve
Chateauguay Ormetown Bt Jerome 

Baeln Quyon Bt Jovlle
Huntingdon ltlgaud Bt Johns
Lachlie Bhawvilla Three Rivero 
Napterrllle Sherbrooke Vaudreull 
Quebec aïe. Agathe

London
Lucan
Uerkdale
Meaford
Mlldmav
Mitchell
Napa nee
Newbury
Oakville
Orillia
!!‘.“rVoB4

wU
1‘reeton
Renfrew
Sarnia 
Stratford 
St. Catharine 
St. Kwgen* 
Bt Cleorga 
St. Tbo

Acton 
Alvlnaton 
Athene 
Belleville

Paid-up Capital, $4,866,666.661 i;;i, 
Reserve Fund, - 3,017,333.33

IwiiHrNM *» *•»•' CtortH I" '**#•

Cbstewortb 
Cbeeley 
Clarkeon
tree
I>elt

m ville
-----------------------------Head Office:

5 GRACECHUBCH STREET, LONDON, E.C. Bj;

W. S. GOLDBY. Msnagtr

COURT OF DIRECTORS

Mealtstes
Oak Lnke
l'ortag* la Prairie 
Rueaell 
Sourie 
Starbuck 
Winnipeg 

•• Bannerman Av.

Brant >n 
Carberry 
Gladstone 
Hertney 
Macg refer 
Morris

tiananoque Tarn Naptnka
Oeorgetown Thameavllla Neepawa
Olencoe Tilbury Alberta
(lore Bay Toronto Acme ..
Ornnton M Dnndae St Hrookt Utbbr dg*ssmu :: sa* sssffiw

E. A. Her.. Esq I usSZr™ StiKSK. SSSS,
Frederic Lubbock. Esq I ll'/J’r.oli w*tf"rd * chsurlo

C-_ I Kincardine Went lx»rua Voronntlon
I Kingston Westport |»ay*land

I .ancanter Wheatley l>*lburne
l.anndowne Wllllnmetown | ><malda
Leamington Windsor
Little Current Tsrker

Williamiw 11
liaitJ. DODDS. Secretary

Huoion 
Vkotoke 
Olds 
Raymond 
Bedell*
Red l»eer 
Rim bey 
Rumeey

Kdgerton Sedgewlck
Kdmonton Stettler

•• Namayo Av. Stroma 
•• Alberta Av. ToBeld 

•• At ba beak a Av Trocbu 
Kdeon Vegrevllle

Viking
Walowrlght 
West Kdmonton 
Wetnnktwln

F. R. S. Ballour, Esq.
J. H. Brodie. Esq.
J. H Msyne Campbell. Esq. C W. Tomkmson. 

G. D. Whatman. Esq.

Head Office in Canada ST. JAMES ST., MONTREAL
H. B. MACKENZIE, General Manager fiaefcatohewan

Autl.r KeMnburot Hsnns
. Arcole l.lm.rlck ilugbcudes

J. ANDERSON. Superintendent ol Brencbee. SîÏÏÎt* SîWllï kïnlm
H. A. HARVEY, Superintendent of Eastern Brsnches, | orbow Laconae

Ueduiborough Hieketoon 
(lull Lmko «li.uo.ron
llumboldt Unit,\v bit. woo.

Iiu.li C.tumble
Chilliwack Oak Be,.
51‘ÂHH.m.r Vey-,SV.ru.nit

N>w°w““m1n.t.r TI"t<>rNorth Fed

... John, N.N. Neuf*», New Oleweew, N.«.

SldnerMontreal.
J. McEACHERN, Superintendent ol Central Branche»,

Klobo,
Winnipeg.

î^'sar'satei^-sî^^Albrrm-»^.7^iu0.Ma^i^“*«kcNu,l

IN UNITED STATiS—New York Agency. «» Wkll Street. 
....... cntAT BRITAIN-TIm London Joint Stock Bank. Limited

o"c macasow ‘-.onI Mannanr,MnntronI

"IMPERIAL BANK OF CANADA
CAPITAL paid UP - - 7.000,000.00
Swerve fund- - • 7.000,00000
îirlv ASSETS • 70.000,000.00
TOTAL Auaniw oikkcTOKU:

rredem Now Roanne j.rri.r vlcePrealdent, 
D. *• *' **;«.», ol Bowl.nd. Stow. Scotlood, Bull. Room.

rnennUOWUkO, C.WTkBB MOLOC*.
J- Feb*1 not*. Ricw.nt» Tnbku,yueltec,

M 4MII TOM Muebitt Ml)., 8,.' Hhnrine.. W. J.O.O»
» M Amins K.C.; M.P . winuipci. B. W. Cox.BKAXCH* " lb PKOVINCK Up ONTAKlO.

Port Arlbui ut. Ilo.lde

0. R. ROWLEY, Chiel Inspector.
J. H. Gil.LARD and N. V. R. HUUS, In.pectora,

Montreal.
A S HALL, lnupector, Winnipeg.
B. C. GARDNER. Assistant In.pector,
H. R. POWELL, Aaaiatant Inspector.

Thi. Bank ha. Branches in all the principal 
Cities ol Canada, including Dawson City (Ï.I.). 
and Agencies at New York and ban Francisco 
in the United States.

Agents and Correspondents in every part of 

the world.

WM.
Slk J.

Arr ££•„
» fa ":..,d^r:.. *'•
ï-ln a:ssrassr «:rrNirui.rw“d‘ ”
Cochran* }•■ North B*y Sparta

sss*. ‘"iri.,
Klk Lake If* moViNCK OH yltMhnC.

Morte bal, (3) Qcaeac. (»>
WHANCHK» in HKOVlNCKOH manuoba.

s"*”n'’*h*s It* PRO'"nck'op's'asratchkwÀn*

"■■•■L’iSîreÆ
Mono ““"SiiNCHRS IN PROV1NCR OP ALBKKTA.

Mk.b..k. L..-.;
■ ■ANiHHA IN PMOVINCK OF BRITISH COLUMBIA 

A.!L-l!*Irt rnaaa. Craaterook. Fvrete Golden Kemleep* 
u u ma.1 seise* R*vwla»e>*. Vancouver (s) VictevU.(l) 
N.tal, Moyt*. N«‘ Wjlmer Ioverraere

sevlng* Bank Department

wel

Thome# (a) 
Thessalon 
Toron»* (17)
Welland
Woodstock
Windsor

Coll'dion. .Ifait at Lowest Hates.

Drafts, Monty Orders, Circular Utters 
of Credit and Travellers’ Cheques issued, 
Negotiable anywhere.

••J.

4,'M fa C.O.J. ®o»t. L."*A R'w*Ms

G. B. GERRARD, Manager,
MONTREAL BRANCH



Montv \l, July 3. 1914. THE CHRONICLE. No. 27. 941

$14,800,000, and the loan contraction was only 
$3,384,000—so the loss of surplus in this instance 
amounted to $9,226,000.

ment in the selection of agents and other officials. 
He had a keen analytical mind and was a conserva­
tive financier. In addition to being president of 
the Canada, life the late ' Mr. Cox, like his father, 
was connected with a large number of other financial 
institutions: President of the Imperial Guarantee 
and Accident Company, the Toronto Savings and 
Loan Company, the Provident Investment Com­
pany, a director of the Central Loan & Savings 
Company, the Dominion Securities Corporation, 
the National Trust Company, the Canadian Gen­
eral Electric Company, the British America Assur- 

Company, the Western Assurance Company, 
the Robert Simpson Co.and the Canada Cement 
Company. His untimely death is a sad blow to 
a host of friends.

Gold Movement.
It is generally supposed that the gold export 

movement is over for the time being. Grain bills, 
and finance bills drawn in anticipation of grain 
exports, have been coming forward rather freely 
of late. Holders have been anxious to profit by 
the high exchange rates; and this has served to put 
the quotations for sterling below the gold export 
points. Then it appears that the specie already 
shipped will suffice for Europe’s present needs. If 
confidence in American securities is not restored, 
in the meantime it is to be expected that after the 
rash of grain and cotton exports is over a fresh j 
demand for sterling will spring up as a result of 
continued sales of European holdings of American 
stocks and bonds. But if confidence revives, and 
Europe begins to buy back in a large way the se­
curities recently sold to America, it would 
that international exchange would likely rule favor­
able to New York.

an ce

NORTH BRITISH AND MERCANTILE 
INSURANCE COMPANY.

The annual report of this fine old Scottish Com­
pany, now in its 105th year, reveals an excellent 
position of financial strength combined with busi­
ness enterprise. The Fire Department's report is 
of a particularly satisfactory character. Last year 
net premiums received amounted to $12,387,880, a 
gain of over $200,000 upon the premium income of 
1912, which was $12,179,970. The loss experience 

I is satisfactory in character, claims aggregating 
$6.762,995, a ratio to net premiums of 54.6%. As 
a result of the year’s operations, there is carried 
forward a reserve for unexpired lists, being 40% 
of the premium income, of $4,955,150, while there 
is an additional conflagration reserve also of 
$7,750,000. Behind this the very large balance 
on profit and loss account of $6,998,810 which 
would of course be available in

seem

Claflin Failure.
The financial interests in New York have been 

discussing last week's $34,000,000 Claflin failuri 
which is classed as the biggest mercantile failure 
on record in the United States. The downfall 
appears to have been precipitated by the activity 
of the parent firm in financing retail and wholesale 
subsidiaries scattered throughout the country. Also 
it is the case that the volume of trade of the parent 
concerns had fallen off with the trade depression.

of necessity
to meet heavy losses, is carried forward, so that 
the total fire funds are $19,703,96»), equal to 159% 
last year’s premium income. This is an altogether 
admirable position.

vase

OBITUARY.
MR E. W COX

Edward William Cox, eldest son of the late Sen­
ator George A. Cox, died on Friday night, June In view of the fact that the North British has 
26th, at Folkestone, England, whither he had gone lately opened a life department in Canada, it is of 
to recuperate after a serious operation. The event interest to note that the Company transacts a sub- 
has created genuine sorrow, and will long be held stantial life business in other fields. Last year the 
in remembrance by those who are familiar with net amount insured was $12,642,980, an increase of 
the history of the Canada Life, over which he about $160,000 on the business of 1912. The in- 
presided. His brother, Mr. H. C. Cox, was with ™®e of the Life Branch from premiums and interest 
him .it the end. for the year amounted to $8,923,475. Claims with

bonus additions absorbed $4,294,415. At the end 
of the year the life insurance funds amounted to 
over $70,000,000, an increase during 1914 Qf more 
than $2,000,(xx) having been made. The total 
assets of the Company now aggregate practically 
$125,000,000. 1

In the Canadian field the North British 
carried on a fire business for

Mr. Cox was born at Peterboro 
was educated

50 years ago, 
at loronto University, and 

became connected with the Canada Life 31 vears
ago. In 1899, when the Company’s head offices 
were removed to Toronto, Mr. Cox became assistant 
general manager, and in February, 1902, he was 
advanced to the general managership, and finally 
became president shortly before his father's death. 
His life work had been in the service of the great 
company over which he presided. He was without 
a peer in the profession which he honored by his 
unsurpassed ability. He secured the respect, esteem 
and confidence of the leading men in the insurance 
world, and as a courteous and affable gentleman, 
the loyal affection of the large army of officials who 
served under him. His wonderfully keen percep­
tion and intuition enabled him to lise sound judg-

has
... , many years, and is now

under the management of Mr. Randall Davidson an 
underwriter well known and highly popular through­
out the Dominion. Last year the premium income 
in Canada of the North British fire department 
rose to $961,355, and net losses incurred 
S569.357- The newly opened Canadi 
ment of the North British is under the

were 
life depart- 

management
of Mr. H. N. Boyd, who has come to Canada with 
a fine life business record.
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THE ROYAL BARK OF CARADA The Dominion BankINCORPORATED IBM

81* EDMUND B. OSLER. M.F.. President 
W. D. MATTHEWS. Vlee>Pre*tdeatCapital Paid up $11,560,000 Reserves $13,000,000 

Assets $180.000,000 C. À. BOGERT, General Manager
MONTREAL.HEAD OFFICE

SOS BRANCHES THROUGHOUT CANADA

24 Branch» ia Ceha. Porta lie# aad Deminicaa Republic
Elndston. Jamaica. Bridgetown. Barbados. 

Nauio, Bahama*.
Perl el Spain aad See Fernanda. Trinidad.

COLLECTIONS, All Over the World
Whether your buslnesa I* confined to Canada—or you 

ship good* to all part* of the world-you will appreciate 
the (acuities ol the Dominion Hank In making col-
Betteea.

The Bran 
___eh with
eorreepondenta throughout the 
transactions.

The l»omlnlon (tank has branches and Agent* In all 
section* ol Canada. Manufacturer*. Wholeaaler* and 
Shippers are requested to write the Head office for a 
complete list ol Branches and correspondents.

Heed Offic • c p r^bViidin’c. Toronto

ch In Ixindon. Kngland. Is In Immediate 
the Kuropean financial centres, while 

world expedite allBelles. British Hnaderes.

NEW YORK,
Cer. William à. Cedar Us.

LONDON. Eng. 
Mates 81.. I. C.

1Is coaaectioa with all Br 
count* opened with dr"

DEPART MENT
aachee. Ac- 

•posit* ol ONK 
Inters*!pawl, or

SAVINGS

The
BANK ofTORONTO

ited 1I

YOUR BEST 
INTERESTS

Are nerved when you 
place your Banking 
affairs with the Bank

a to In addi­
tion to It* ample fa- 
cllltUw. »Uh-*pri*a<l. 
well chosen connec­
tion*. and the *trong 
financial prestige of 
th'w Institution, you 
will find careful and 
Interested atteotloo
given to your ....... ml
and an h I MM | h 
handling the *mulli-«
dt!alls t hat >ou « ill 
appreciate.

Hud Otflct : TORONTO, Cinsdi.
$6,000,000
$6,307,272

PAID UP CAPITAL 
RESERVED FUNDS

Directors
Duncan Coyîumjn, President. W O. Ooopkbiiam Vice-Pros.: J. Hbndbhson, 2nd 
Vice-Pres.: Hon. C. 8 Hyman. Wiu.iam Htonf John Macdonald. Lt. Col A E. 
(Iooushham. Nicholas Hawlf. Lt. Col. V. 8. Mkiuiun, J L. Knulxhakt. William 
I. U.A*.
Tli. r. How, OMKTII Maimer T. A. Ilmo, Chief Inspector,

NEW YORK—Natlon.1 Hank of Commerce.
CHICAGO—rimt National Hank. ....LONDON, K*e.—London City and Midland Hank. Limited.

THE BANK OF NOVA SCOTIA

The Bank of OttawaiNCOKPOk A'l hl) I M .t_.
. S6.000.c00.00

11.000.000.00
B0.161.829.99

CAPITAL . . .
RESERVE FUND . .
TOTAL ASSETS

FICt : HALIFAX, N S
HIM PVT OR*

MEAD OF
Fatabllahed 1874laai.n.Viee Prceidcst, 

Heclur Meissen 
r. k K. llama

Waller W. White, M. !>. 
r'oOScc, TORONTO,

i D, Watrr», A

BRANCHES 160
Is eveiy Profincr ol Vswsds.Nrwfouwdlswd Jaiiisics aVubs. 
VNITKb hTATKK Moeloa, Chicago. New York 

Cofreepoe.tr nie is every pail of Ihr World Draft* bought sed sold, 
Fernge aed l>nmr*tirlettersolcrrdil i*surd Volleclioaeou *11 poiat*

el. «'ii am s» AaCd 
J W Alliaon. 
l II I’luiumr

JONN V. PAVEANT, 
V. h Cairpbell, 
Hus. N Vurr

Jemre Mes

H A Richardson, I'.rarrsl Manage 
kupt*. ol Mrs lichee I A. McLeod, Geo 

Chief I aspect or. C. U. hc

Capital Authorised • •
Capital Paid Up • * • 
Rest end Undivided profite •

$.5,000.000
$4.000,000
$4,952,759

ON
••I. (ire Manage* 

K Viocketl.

IÎ.0

Sterling Exchange Bought & SoldThe Metropolitan Bank
Beat current rates for Documentary Bills, 
Foreign Cheques, Commercial Paper, etc. 
Money transmitted abroad by Bank Draft 
or Cable Transfer.

- $1,000,000.00 
- - 1,260,000.00 

182,647.61

Capital Paid Up - 
Reserve Fund - -
Undivided Profits -

Head Office - - - TORONTO

W. 0. ROSS, GEORGE BURN.
General Manager.

a. J. MOORE.
President general Manager

A GENERAL BANKING BUSINESS TRANSACTED
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THE TEMPERAMENTAL HAZARD.

THE CHRONICLE. No. 27. 943

it. Agents not too scrupulous had put forward 
estimates which could not possibly be justified, 
and in consequence had practically obtained life 
business by fraud. In the intense rivalry of the 
kind prevailing at that time, this sort of thing 
to be expected, but it might have been guarded 
against in some other way than by the abolition of 
the system of deferred dividends. There is no 
doubt that the deferred dividend system is a plan 
of insurance that appealed to many and which 
possessed some distinct advantages, more parti­
cularly in connection with the insurance of under­
average lives. It is possible that the retention of 
this system with a proper safeguard of a sound sys­
tem of accounting and a total prohibition of esti­
mates, would have been a better course of action 
than that which was actually followed.

New Form of Competition.
The general adoption of the annual dividend sys­

tem and the liberalization of the policy contract 
which has also taken place, has resulted in 
form of competition among the life companies, 
which in the opinion of some high authorities 
not eventually prove to be altogether healthy in 
character. As Colonel Macdonald of the Confed­
eration Life Association pointed out in one of his 
illuminating addresses during his term of office as 
President of the Actuarial Society of America, 
competition to-day among the life insurance 
panics shows a tendency to drift almost entirely 
into a question of lowest net cost and highest cash 
surrender values. There is a desire to declare 
large dividends in order to meet competition. It 
is true that when the earning powers of the life 
companies is still improving, that danger is not 
likely to arise, but under circumstances where t..e 
earning power of money is reduced with variations 
in the value of securities and losses on investments, 
there are possibilities which have to be borne in 
mind. While Colonel Macdonald did not wish to 
be considered pessimistic on this subject, he pointed 
out that the maintenance of substantial surplus 
reserve greater than would be requisite under the 
deferred dividend system, is a necessity in order 
to properly safeguard and protect the company in 
an emergency, as probably the temptation to main­
tain the rate of dividend beyond that which 
dence would justify would be great. At the same 
time he suggested that it is wise legislation which 
seeks to encourage the building up of surplus re­
serves within all reasonable limits and that legisla­
tion that insists on putting statutory limitations on 
the surplus reserves is liable to develop circumstances 
of danger. The keenness of present day competi­
tion will, in Colonel Macdonald’s opinion, impel 
the life companies in the opposite direction and be 
sufficient to insure that accumulations are not ex­
cessive.

A distinguished fire underwriter coined the other 
day the phrase “temperamental hazard” to de­
scribe a hazard which is peculiar to fire insurance on 
this Continent. The temperamental hazard, it may 
be said, is tbit which includes all risks that arise 
as a result of carelessness, of indifference, or of 
ignorance on the part of the public. Thus for in­
stance the propensity which a great number of 
foolish people exhibit of throwing away lighted 
cigar stubs or lighted matches without looking to 
see where they go, may be reckoned a part of the 
temperamental hazard. Careless construction may 
be under certain circumstances also a part of the 
temperamental hazard. The general attitude of 
sympathy towards the man who has a fire even 
though that fire may be largely his own fault owing 
to his carelessness, is possibly to be regarded 
manifestation of the temperamental hazard.

There is only one method by which the tempera­
mental hazard can be combated. Buildings may 
be fireproof, fire-fighting equipment may be of the 
most lavish and modern description, but unies8 
these are backed by a campaign of education, there 
will still be an immense amount of unnecessary fire 
waste in Canada. What it comes to is that those 
responsible for this educational campaign will have 
to make careful people out of careless people. They 
will have to eradicate the habits of a lifetime, or 
possibly of two or three generations, and they will 
find themselves compelled in order to deal with 
the matter properly, to lay out a whole course of 
instructions beginning with the child in the school 
and so proceeding upwards. This is a large pro­
gramme, but it is certain that the temperamental 
hazard is so deeply rooted that more than any other 
aspect of the fire waste problem, it will be difficult 
to eradicate. Probably the work will be 
finished, but even a reasonable progress with it 
would result in an astounding reduction in the 
amount of fire waste which now annually occurs 
throughout the Dominion.
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ANNUAL DIVIDENDS.
Among the sweeping changes in life insurance 

practice in Canada which followed the United States 
uproar of several years ago, was the abolition of 
the deferred dividend system. In this 
Canadian legislation and sentiment followed large­
ly that developed in the State of New York, where 
the furore regarding the mal administration, 
real but a good deal more supposed, of the life in­
surance companies, reached its height. On the 
face of it the deferred dividend system had some 
disadvantages, and these were quickly seized upon 
and the system itself consigned to limbo. It is true 
that abuses had developed as a result of the use of
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— Royal Trust Co.National Trust Co
=-*==== LIMITED ■ --= ROYAL TRUST BUILDING, io7«u.m„ u MONTREAL

Capital Fully Paid 
Reserve Fund

»1,000,000
1,000,000$1,500,000

1,500,000
CAPITAL 
DESERVE - BOARD Or DIRECTORS :

H. V. Meredith, Preside*!.
Sir William C. Va* Horae, K.C.M.G.. Vice-President.

K. ». »*bbnshi*lus 
C. K. IIommbm 
NIK W. C. Ml 
Hum. k. Muait 
Hâviu Morrua 
81* T. U. Hhaiionaum, 

u in, K.C.M.G. K.U'.Vo
Sik Kmbubbiv* William* 1 1TL0*

Act* a* csecutor and trustee under will. 
Administers real estate.
Allows interest on savings deposits.

8lK H.UoWTAUU ALLAN, 
K. M. A MOU*
A. H A I' MU A MT BN
A. I*. Hb 
H. K

COON A LI»
AIT H WAITS

DBOMMONOMONTREAL DIRECTORS
II. II. Wai.kkh,
II. J. Fuller,

SonF. W. Molhon, 
T. II. Macaulay

A. E. HOLT. M.aag.rW. M. Ill HKf*
tAim DEPOSIT VAULTS i

Bank of Montre»! Bldg., 109 St. James St., Montreal
branches :

Vicions, Winnipee

TEMPORARY OFFICES:
179 St. James Street

PCn<"VAl MOLSON. Maaag.r.

THE EASTERN TRUST CO.
CAPITAL PAID UP AND RESERVE $1,210,000

$14,000,000ESTATES THE
IN BUSINESS II YEANS CROWN TRUST COMPANY

Carries on a fiduciary Trust business 
on conservative lines only.

145 ST. JAMES STREET, MONTREAL

Trust Company Sorvioo
This Company offers prompt, efficient 

and courteous sorvioo In connection with 
any matte re coming within the soopa of *

MONTREAL CHARLOTTETOWN 
•T. JOHNS, NFLD

HALIFAX IT. JOHN

1II' imi

ENQUIRIES are cordially invited

Dominion Trust 
Company

Head Office - VANCOUVER, B.C.

PRUDENTIAL TRUST COMPANYBRANCHES
Victor!., B.C.
HatH».
SI. John, N.B.

LIMITEDNanaimo. B.C. New 
Winnipeg, Men. 

Charlottetown, P.E.I. 
Antwerp, Belgium

Vancouver. B.C. 
Westminster, B.C. 
Montreal. Que. 
Begins, Seek.

Alta. Safety
DtpMlt Vault

Trail* fee lead Be Men
Treat 1er Agwlâ lafUtrai

I Jala litre ter gaealm Imiter 
Us Hater «lardiai iaatgeee

Tree tee
tael (stale ut laeeraaee Nfartewta

uamtdcai leeureece of every 
NUN I HEAL, at lowest possible

D. HAL. BROWN, President and Gen. Manager.

NUI 0FFICI

9 ST. JOHN 

STREET

LoaSon, l.n.I.nd
Ter.l «1M.IU..I I, 

MlnU

C.rr.tp.ng.nc,

. $2,500,000
. $2,167.570

Reserve and Undivided Profit. $ 874,412

Act. v. executor, trustee, guardian, transfer agent, 
tru.tee (or bond holder», agent for the investment of 

fund, and in all other trust capacities.
Loans money for client, on first mortgages on im­
proved real estate in amount» not exceeding SO % of con­
servative valuations, netting the investor 6* to 71%. 
Deal* in Municipal and industrial debenture*.

Subscribed Capital 
Paid-up Capital •

kisd placed

The Trust and Loan Co.
W. B. ABFOLD, Managing Director. OF CANADA

. $14,600,000 
2,020,000 

. 1,713,193
. 511,000

Lepllel Subscribed,
Feld-ep Cepllel.
Reserve Feed.
Specie! leserve Feed

MONIY TO I.O*l« OH RIAL ESTAT* ARE 
•neiBNDIB VALUES OP LIFE POLICIES.

EDWIN P. PEARSON
NORTHERN 

ASSURANCE CO. 30 St. James St., MontrealAdelaide Si. tut, Tercile
Li^lh
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CREDIT FONCIER FRANCO-CANADIEN.
The thirty-third annual statement issued by the 

Credit Fonder Franco-Canadien is an excellent 
exhibit and strong testimony regarding the admir­
ably conservative way in which the affairs of this 
well known Company are administered under the 
general management of Mr. M. Chevalier. Since 
its incorporation the Credit Foncier has played 
an important part in bringing French Capital to 
Canada, and has at present the huge amount of 
nearly $50,000,000 (fifty millions) invested in the 
Dominion.

At the presentation of the annual report, the 
following statement by the directors is worthy of 
attention.

that all policies will 'be systematically recorded 
and payments arranged as promptly as possible.

The action of the adjusters was taken after an 
announcement from John A. Cabeen, president of 
the Board of Trade, that speculators had been at 
work among the holders of policies and trying to 
buy up their claims by representing that adjust­
ments with the companies would be '.ong delayed. 
Mr. Cabeen said he was informed that some policy­
holders had already sold their claims on a basis of 
50 per cent. The speculators, he said, were well 
supplied with cash. In some instances, policy­
holders had been told that it would be at least a 
year before they could hope to settle with the 
companies because of the great number of claims 
involved.

The statement of Mr. Cabeen was not discussed 
at the adjusters’ meeting, but one of the speakers 

"Canada, like the majority of new countries, in urging the need of systematic co-operation, 
has had to bear the consequences of certain exaggera- declared that chicanery had been practised already.

The roofs of the rebuilt city are to be as nearly 
fireproof as possible. The City Council voted to- 

, day that all new buildings must have roofs of fire-
crops, and by an always increasing state of pros- 1 proof material and recommended that fireproof 
perity. Also it has had to suffer from the con- construction generally be followed wherever possible, 
sequences of European events of the last months Colonel F. P. Cutting, of Waltham, who is to 
of 1912, which were felt during all of 1913 the world **-’ ,'n charge of the civilian relief f .-c which will

ultimately supplant the militia in all except actual 
... . , guard work, made an inspection tour of the camps

Dominion has, nevertheless, normally progressed Qf refugees to-day. He said everything 
and thanks to the abundance and quality of its j satisfactory that he believed the transfer from 
1913 crops, it has been able to stand the strain of 1 military to civilian supervision coultl be made at

any time.

tions in values given to real estate. Exaggerations 
explained by several consecutive years of good

But the economic development of theover.
was so

a general crisis.”
The net profits for 1913 amounted to $826,073, 

compared with the sum of $633,690 in 1912.
The Company's reserves amount to a grand

THE MAY BANK STATEMENT.

Changes of a fairly large nature are shown in 
total of $3,016,300 as compared with $2,005,935 the bank statement for the month of May.

Circulation increased over $4,500,000 while 
demand deposits decreased over $9,500,000, the 
rise and fall in which is generally considered! as 
pointing to an expansion or contraction in business. 
While deposits continue to increase, the gain last 

An insurance clearing house for the adjustment | month being over $10,000,000.
The greatest changes have occurred in the bank’s

in 1912.

INSURANCE CLEARING HOUSE TO ADJUST 
SALEM LOSSES.

of all claims growing out of last Thursday’s fire is 
to be established at Salem, according to an agree- | business outside of the Dominion, owing probably 
ment reached at a meeting of the adjusters of the ; to special transactions, deposits falling off $18,- 
companies concerned. By this plan it is expected ■ 000,000, while call loans decreased over $10,000,000.

ABSTRACT OF THE BANK STATEMENT FOR MAY, 1914.
(Compiled by The Chronicle).

War's
Change.

April 30, May 31, 
913.

Month's
Changv.

Mav 31,
1914. 1914. I

Liabilities.
—$ 5,237,015
— 23,411,154 

33,190,150
— 2,542,777 

■ 19,282,638
t 4,780,351 

-t- 70K.02I

$ 102,997,930 $ 4,090,401
304,159,M2 — 9,767,505
030,755,003 + 10,206,430
97,935,216 — 18,011,370

1,281,729,097 — 10,050,003

40,325,076 
93,109,630

96,859,018 +
09,982,540 —
96,151,209 

•868,950.650
37,661,786

S 93,064,400 
350,515,993 
053,079,223 
113,403,809 

1,311,008,038

$ 97,700,921
340,748,488 
663,945,753 
95,392.439 

1,301,012,035

45,112,027 
93,817,657 
3,550,000 

101,672,532 
67.210,504 

129,897,328 
838,402,086 
51312.875 
33,689,577 

I. .545.890,003

Circulation.................
Demand deposl'" ..,
Notice deposits.........
Foreign deposits.......

Total liabilities .
Assets.

40,402,984
95,000,945
3,250,000

101,638,280
08,523,774

139,937,027
865,873,870
54,362.513
30,168,812

1,557,828,425

— 1,290,957
— 1,849,288
+ 300.000

34,252 
1,313.270

— 10,039,699
— 27.411,190
— 2,549,638 
+ 3,520,766

1,521,841.373 — 11,938,422

SMew..................................................
Dominion Notes..................................
Deposit in Central Gold Reserve
Securities held.....................................
Canadian call loans.............................
Foreign call loans................................
Canadian current loans......................
Foreign durent loans.........................
Loans to municipalities, etc..............

Total assets..................................

+ 1,813,514
— 2,772,096 

33,740,119
— 60.490,904 
4- 14,121,009

t 24.048.621)

•Inclusive of loans to municipalities, etc. i
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THE CHIEF CONSIDERATION
In the safety of your money your chief consideration in deciding upon an investment for it?

*5 If so, you oann it find a more satisfactory investment than this Corporation's Debentures.
7J To bring them within the reach of the smallest investor, they are issued for sums as small as one hundred dollars. 

This does not preclude their selection by investors of large sums, large numbers of whom hold them for man 
thousands of dollars.

They are a I/-gal Investment for Trust Funds, and many Executors and Trustees save themselves worry and 
anxiety by investing in them.

They are held in large sums by Insurance Companies, Benevolent and Fr ternal Societies, and similar
institutions.

Send for specimen Debentures, copy of Annual Report, ete.

CANADA PERMANENT MORTGAGE CORPORATION
Peid up Capital end Reeerve Fund exceed TEN MILLION DOLLARS,

Toronto Street, TORONTO.Ketsbllehed 1*66

HomeBank-Câhïdi6ho

WESTERN six orricES in Montreal
NINE OFFICES IN TORONTO

Branches and Connections throughout Canada 
British and Foreign Correspondents in all the 
principal cities of the world.
Letters of Credit issued enabling Canadians 
travelling abroad to have ready access to funds 
in any foreign city.

Assurance Company
Incorporated in 1851

$3,500,000.00ASSETS over

JAMES MASON,LOSSES paid since orgulnltoa el Cee- General Manager.
. over $57.000,000W

DIRECTORS 

W. i. BROCK. Rreeideet. Bid and Contract Bonds
V. B. HEIELE, Vi«,-Pmid«at led Naaaji,| Director.

E. A USH, B.C., LLD.
CEO. A. SORROW 
FREDERIC MICH0U.S (C V O- 
COL. SIR BERRY *. PELLATT. 
E. R. WOOD 

H. C. COX

Buarantia Bondi that prottot the Owner 
Unsnrpaisid sinrioR In Contractors

Furnished by

I0BT. BICREIDIBE, *.P. 
D. B. RARRA 
JORR nOSEIR. B.C., LLD 

ALEE. LAIRD 
ACCOST» MYERS 
JASES HERR OSRORRE THE CAIADIAI SURETY COMMIT

26 E. Wellington St. TORONTO, Ont.
HEAD OFFICE TORONTO

Agency Applications invited

Telephone Msln254 0 Union Assurance Society Limited1 ROBERT MILLER A CO.
CHARTERED ACCOUNTANT» 

Commercial and Municipal Audita and Inveetifotlona 
Liquidation* and Inaolvenclea.

ROBERT MILLER, C.A., F.C.A.. (Can.) C.A. (Scot. ) 
Cible Address. Western Union Cole . “Accuracy” Montri

OF LONDON, ENGLAND.
IFire Insurance since A.D. 1714]

Canadian Branch : 
terser It. Jieei 11, HcGlil Streets, SeitrMl 

T. L MOIIIIET, . Resident laufer 
Egeeele, tbroegbeat the Deelile,.Quebec Bank Building MONTREAL

filVEMHEIT, MUNICIPAL AID CIHP0IATI0I BOROS
Osar list comprises carefully selected offerings of Canadian Municipal Government 
and seme of the hew class of corporation bond Isaac* suitable for the investment 
of Ibe fnnds of ben As. ineel and insurance compenses, estates end prtw.te Invest.

lee we offer combine the two essentials of a satisfactory invest­ors. The serum 
ment, namely safety and good interest return

WOOD, OU N D Y & COM PAINTY-
TORONTO, OAi.
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CANADA NO LAND FOR THE 
SHIRKER.

has still to yield its fulgvss to the peoples of the 
East and the West.

Thr Nrrd of Canada.

"What Canada needs is capital to develop her 
resources, and, above all, men and women to enter 
into this inheritance. After all, human life is a 
country's greatest asset, and although last year the 
country received some 420,000 new comers, still 
the stream of immigration does not flow in the 
needed fulness and breadth. Canada can do with 
millions of new citizens, not clerks, but farm workers 
who can turn the natural capacity of the soil to 
good account. We can rest assured that despite 
wavering fortune and occasional setback the future 
is Canada’s."

Attracted by the irresistable call of Canada, 
Leo Scheff, noted English journalist, arrived in 
Winnipeg a few days ago on his fourth tour of the 
Dominion. Mr. Scheff expressed considerable sur­
prise and pleasure in the development of the country. 
Everywhere he went he found material unchecked, 
the settled lands had expanded in marvellous 
fashion. The population had grown in proportion' 
and enthusiasm had not abated one jot, despite the 
ominous shakings of heads by wiseacres. The 
tightness of money in Canada last year was common 
to other countries, he said, and he found that during 
the financial stringency Canada's progress had 
never stopped.

"The future is Canada's," Mr. Scheff said. 
"But not everybody can share it. It is not a coun­
try for the ne'er-do-well, the born-tired or the 
get-rich-quick without-much-work type. It is not 
a land for the shirker, but for the worker. The 
immigrant can dream his golden dreams; but he 
must be up with the dawn, and work out his destiny 
with his right hand. No gold is to be won for the 
asking, even in the magic cities of the west. The 
land responds according to the heart and labor put 
into it; but to the right man it offers a warm wel­
come, a happy home, and a future radiant with 
hope and realized aspiration."

Phask That Will Pass.

“ When I last passed through the Dominion of 
Canada it was still suffering from the financial 
stringency which other and older peoples were 
experiencing. The Canadians, nothing it not enthu­
siastic, had gone ahead a little too fast, and reaction 
was indicated upon the face of things. But nothing 
very serious had really happened. The Dominion 
was only paying the penalty of over exuberance of 
an exceptionally lusty youth. Or, to use a homely 
metaphor, it was suffering from growing pains.

That phase will pass, is indeed passing. The 
confidence of Canadians in the future has not 
abated one jot. Development work has not stood 
still. Only recently the Grand Trunk Pacific was 
completed! and the country spanned with a new 
railway from ocean to ocean. Good harvests, 
still the basis of the people's prosperity, have 
strengthened the position.

" During the past ten years the mother country 
has lent the Dominion something over Si,200,000. 
uoo. Does anybody suppose that this money is 
less secure than the hundreds of millions of dollars 
that have been poured into Mexico, Brazil and the 
Argentine? Let current politics and finance 
supply the answer," said Mr. Scheff.

"The advances to the Canadian people are 
secured not only on the peacefulness of the country 
and its immunity from internal convulsions and 
foreign attack, but upon the boundless resources 
of a land whose natural riches are beyond compare. 
Large areas have been brought under cultivation, 
but vast stretches of the most bountiful soil still 
await the first turn of the plow. A world's granary

MUTUAL S FIRE LOSSES AT SAL EM.

One interesting feature of the Salem fire losses as 
published in the New York Journal of Commerce 
is the large percentage of los es sustained by the 
Factory Mutuals which amounts to $3,250,0011 or 
nearly thirty per cent, of the total insurance loss 
by the conflagration. Unfortunately the names of 
all the companies are not published, otherwise the 
titles of some companies might la- discovered known 
to be doing an underground business in Canada. 
No doubt some of our large manufacturers in Can­
ada may be called upon to contribute to the r<- 
building of Salem.

We do trust that this catastrophe may prove a 
blessing in disguise and that a lot of business placed 
in underground companies may find its wry to those 
companies transacting a legitimate business through­
out the Dominion.

We understand there are many Mutuals of a 
certain class whose business is largely derived front 
the New England states, where, according to figures 
published, the loss record has been exceedingly 
high for some time, and is causing a considerable 
amount of anxiety to insurance companies oper­
ating there.

The following Mutuals, all of Providence, R.I., 
at the request of the Insurance Commissioner, have 
filed the extent of their losses in Salem :
State Mutual Fire 
Rhode Island Mutual 
Manufacturers' Mutual 
Mechanics Mutual

The Companies were given until the 1st instant 
to file their report.

MMLixxt 
J.U l.l HMI
jtxuitin
IV.MXWI

FIRE LOSSES IN SASKATCHEWAN.

The too delegates attending the convention of 
the Union of Saskatchewan Municipalities spent 
a considerable time in an auto tour of the city 
and an 
cerns.
Lean delivered a paper on fires in the province and 
the methods of preventing them. In the 
of his address he said :

"Saskatchewan statistics arc not available for 
the full year of 1913, but for the nine months from 
the creation of the office of the fire commissioner - 
from April to December, 1913, <>24 fires were te 
ported involving a loss of $1,328,981 °r, on the 

rates, approximately 832 fires for the year, 
with a total loss of approximately $1,770,000. As 
the population has been estimated at *130,000, the 
per capita loss in this province would he about $2.72.

inspection of the industrial cou- 
ln the afternoon Fire Commissioner Me-

course
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'(Tnsurancl company^ 
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/s.

m
Head Office : 112 Si. Jan ;• Street. Montreal

Dfltn Toes «
J. Gardrar Thompson. Praatdanl and Managing Dlrattar. 

Lewis Lsme. U'ictPietidenI and SrtfSlary.
M. Chevelier. Esq.. A. G Deni. Esq.

John Emo Esq Sir Aleeendre L scone 
J. C. Rimmer, Esq..

CANADA BRANCH HEAD OFFICE. MONTREAL.
mbcctoss

g geq Aleesn^e Lacoeta,
Sir Frederick W.l I tame-Taylor

T. J. Drummond, Esq ,
Wm. Mol son Mecpherson. Esq 

Sir Fradanck Williams-Taylor
William Metsen Mecpherson. Eeq

J Gardner Thompson Manmgtr Lewie Lain§ Ambiant Manmgtr.

The Northern Assurance Co. limited$

xo “Strong as the Strongest"
,31 HEAD OFFICE FOB CANADA,

Aeeimelated Finds, $41,265,000 m notre dame^tbeet west,

’ B. I. MOBERIY, Seel, el Afeeolt».

O

e;\ *
ROBERT W. TYRE, Manager.

. . THE . .

London Assurance
CORPORA TION

OF ENGLAND.

••THE OLDEST SCOTTISH riBE OITICE"

THE CALEDONIAN
INSUBANCE CO. OF EDINBUBGH.

rounded 1806

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal
JOHN O. BORTMW1CK

Canadian Manmgtr

INCORPORATED BY ROYAL CHARTER A.D 17»

$2,241,373 
22,437,413

Head Office lor Canada, • MONTREAL 
w. meter, w. a eouir, j.i.i iun«i

capital paid CP 
TOTAL CASH ASSETS

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND
Eetebh.h.d In the REIGM el GEORGE III

S 7,615,000 
18,850,000

Income exceeds
Feeds exceed

UeUdtnd Ike Fully Suh.criL.J Co.it.I. the reeeereee el the Cemyeny «mount to $30,000,000.

Head Office for Canada
MATTHEW C. HINSHAW, Drench Manager

MONTREAL
Active end lelleenbel Agente Wented

C. R. G. JOHNSON. POIRIER & JENNINGS. INC.
AGENTS BROKERSINSURANCE

11 ST. SACRAMENT STREET
MONTREAL, R.O.

dETNA INSURANCE CO. OF HARTFORD
"I. CO.II'11rr.
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INSUFFICIENT FIRE INSURANCE. is placing himself in a sense in the position of 
In a general way, much more is heard, especially w*'° makes a bet which he cannot afford to lose.

He who does not carry a fair amount of fire insur­
ance is more than careless in his behaviour towards 
those with whom he has business dealings. If 
adequate fire insurance were more generally carried, 
business in Canada would be on a sounder basis.

a man

in the sensational newspapers, of over-insurance 
than of under-insurance, but the latter matter is
one of considerable importance especially in regard 
to public buildings or those which are held practi­
cally in trust for the public, either for purposes of 
worship, of education, or of charity. Many in­
stances have occurred in Canada of buildings of 
this kind being destroyed which were under-insured 
to such an extent as to suggest that thos» respon­
sible for them had been grossly negligent of their 
duties. Appeals have frequently been made to 
the religious and charitable public to rebuild 
churches and institutions which had been destroyed 
by fire, but on which the fire insurance was alto­
gether inadequate in amount. In these cases the 
charitable public was badgered to make up what 
the trustees of the building were morally responsible 
for. It would be a good thing if those who receive 
appeals of this kind would ascertain the circum­
stances and if they are such as to suggest that there 
has been gross negligence on the part of those 
responsible for the buildings in not taking out 
sufficient fire insurance, to decline to subscribe to 
such funds. The lesson might be harsh, but it 
would be effective.

RITZ-CARLTON HOTEL, MONTREAL.
Almost since the very dav of opening this hotel 

has had great difficulty in making both ends meet 
and has failed to earn fixed charges. We look for 
a re organization of the Company on a sound basis. 
The location is a good one for either a good family 
or Commercial hotel conducted on good business 
principles for the accommodation of the public..

CITY MAY BUY AN INDIVIDUAL PUMP.
On recommendation of Superintendent Lesage 

and City Engineer Janin, the Board of Control 
decided to buy a steam pump of .>4,000,000 gallons 
capacity instead of two 12,000,000 gallon pumps, 
for which tenders have already been received. 
The tenders will be returned, and new tenders 
called for. It was explained that the 24,000,000 
gallon pump would take less room and have other 
advantages.

Controller McDonald remarked that with this 
pump the city would have a capacity of 102,- 

000,000 gallons of water, and in a few years would 
be using electric power from the widened aqueduct 
as a means of supplying water.

new

A Matter for Business Men 
It is a matter of importance also that business 

men who are connected in advisory or executive 
positions with philanthropic or religious institu­
tions, should make it their business to see that 
the proper safeguards arc taken in regard to these 
matters. Those who are not under the discipline 
of daily business cares arc notoriously slack about

LONDON * MIDLAND INSURANCE CO- 
LONDON. END.

It is announced that Mr. Walter C. Betts (for­
merly with the firm of Higgins & Cox, New York I, 
has been appointed general manager of the London 
& Midland Insurance Company, London, Eng 
land. Mr. Betts left for London per SS. Aquitania 
on the 2nd instant, to assume his new duties.the most ordinary precautions in regard to insur­

ance, not from any wilful desire to do things in a 
slip shod way, but merely because they have 
had the necessary training to enable them to

not MUTUAL ISSUES WARNING.

, . . , carry Ihe Mutual Life of New York has issued a cir-
them through in a businesslike way. With a pri- cular to policyholders, warning them against policy 
vate individual who deliberately under-insures and speculators. It points out that although thes 
takes the risk accordingly, it may be said that he offer more than the company can legally allow 
has a right to run the risk entailed by this "Demiv- !>cc“usc °J tlle deferred dividend soon to accrue,

*>-77**• “tri”bï,ybof property held in trust for public or other pur- , dividend policies. Generally when the assured 
poses this argument does not hold. Those in charge accepts this proposition and the insured lives until 
of buildings of this kind are in duty bound to see 1 the cn(* °* the distribution period—a year, or per- 
that the financial loss by fire which would accrue !’uPS thrcc °r fo“r 5*"» '«ter-the purchaser will 
to those for whom the property i, held in trust, is 1 pnffit on^ ffivlstm^nt^ ‘H’’ “ tremen,'"US
properly guarded against in the only way in which If the policyholder dies before the end of the period, 
it can be guarded against, by the maintenance in the purchaser will receive the full face amount of « 
force of sufficient fire insurance. j the insurance, which should have gone to the family

j of the insured, and will thereby realize a much 
. .. . . . . . , , larger profit than in the first case. If the insured

remembered that persistent under-insurance is in- is in failing health—likely soon to die at the end 
jurious to the business of the community as a whole. the dividend period, the purchaser will draw 
The monetary losses of the individual by fire react °n*^ t*lc ,l*v'<lcn<l 'n cash and a little later, on the 
upon the community in which he lives. A man dfCa,V' ?f the insufcd’ will receive the face amount 
who i« nof enfTin.Vntii, 1 « • « .m of the insurance also, all of which should have goneWho is not sufficiently insured and is burned out to the family of the insured.

c men

In another aspect of under-insurance, it must be
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COMMERCIAL UNION PALATINE
INSURANCE COMPANY LIMITED

of LONDON, England
ASSURANCE COMPANY UMITEO

of LONDON, England
Tin iirfttl newel letaraaee Comm"» I» w,rli.

(As »t SHI December IRIS'

lAs *1 SUt December IRIS)

Capital Fully Paid 

Fire Premium» 1912. Net 
Interest, Net . . •
Total Income

Funds .♦••••

$500,000

. $2.498,625
132.120 

. . $2,630.745

$14.750.000Capital Fully Subscribed .
Capital Paid Up
U. S,«l,l T.u., W82|.740

Total Annual Income exceeds 42.500,000
. 124.500.000

1.475.000

. . $5.400.000

Deposit with Dominion Gov nt $155.667Total Funds exceed . .
Total Fire Losses Paid 
Deposit with Dominion Govern­

ment ....

164.420,280 In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, whose Funds exceed 
$124,^00,000 : •• •• •'

1,077.033

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office 1 Canadian Branch :—

Commercial Union Building,
MONTREAL

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch : —

Commercial Union Building,
MONTREAL

W. S. JOPLINO. 
Assist»»! M»»»S»r

W. S. JOPLINO. j. McGregor.J. MsGREGOR.
Assists»! MsesRsrMsnsRsr

EtTABLISdlD IBOB

INSURANCE
OFFICE*

Tstsl FunSt EicSSSSUN $8,008,100.001108,718,251.00
FIRE AND LIFE

North Br ,h and Mercantile
POUNDSD A.D. I7IO.

Head Office 1
Threadneedle Street • London, England

The 0Hf«t lasuranee Offlee Is Me WwM

Surplus mt Capital aad all LlaklllHat aiaaadi
$10,000,000

Canadian Branch t
IS Wellington Street East, Toronto, Ont.

H. M. BLACKBURN.

*

INSTANCE COMPANY
DIRECTOR»

BM. Ititi. O. N. ÜOMC1L. Hso
wm. mcMastmb Rsq.

Head Office for the Dominion t
CNai. F. Sis

- MONTREAL80 St. Francois Xavier Street
«pente In all the principal Towns In Canada. 

RANDALL DAVIDSON, Manager.

LYMAN ROOT.
Aviüant Manager,

This Company oommenoed business In Canada by 
depositing $300,000 with the Dominion Oovernme nt 
foriêounty of Canadian Policy-holders.

Mo'tagm
-------THE--------

Continental Beinsurmee Syndicate
CAPITAL STOCK

$10,802,607
2,036,63»
1,466,906

Subscribed 
Paid Up 
Surplus, 1912 .

Premium end Loss Reserve, 
$0,227,136

INSURANCE

Phoenix of Hartford
Company

1 $11,404,634,1»
I 70,700,943.46

J. W. Tat Icy, Manager.
MONTREAL.

Total Caah Aaaeta 
Total loanee Paid

General Agent» :

BRANDT R FISHER,
22 MÔNCKEBERO-STR., RATHAUS-HÔRN

HAMBURG, GERMANY.
levtfed.



27,900,154
21,4:10,040
5,550,454
4,021,412
1,842,278

11,685,553
30,481,324

5,566,835
36,065,570
0.715,062
8,087,030

11,168,525
65,806,737
4.748,700

307,430
03,770,787
76,242,424

370,428 84 
216,883.02 

07,441 15 
18,043 00 
37.328 20 

161,903.55 
;«i>t8 53 
62,208 35 

440,441.67 
93,315 27 

116,400 05 
147,551 37 
624,100 11 

78,840.50 
2,444.74 

1,006,066.76 
840,367.83

43,977,172 511,780 04

13,993,302 
8.378,60:1 

77.216.620

188,801.10 
147.653 51 
785,561 13

20.011,650
14.263,179
17,688,630 
52.862,5(81 
16,173,195 
55.336,806 
40.702,557 
21.103,584 
18.46",,003 
12,976,685

278.058 23 
103,739.64 
158.351 47 
582,841 96 
204,042 00 
700,834.56 
487,610 07 
275,683 40 
222,160 08 
177,576 52

** %
266,000.97 I 1 39 
418,175 38 1 42

None.
853,488 73 1 20
95,326 61 I 33
94,975 51 

277,846 48 1 53
488,000 23 I 61

10,084.040
29,544.28,3

86,139,919
7,14.5,5:13
6,306,6.34

18,1.39,052
30,268,161

1 48

8,807.127 
.33,610.208 
20,756,770 
25,466,261 
'0,030,543 
4,713,255 

44.118,(727 
74.887.473 
24,221,207 
17.703,800 
32,868,835 
11.000,712 
11,020,235

09,200 60 
476,596 34 
267,580.00 
430,077 78 
206,690 00 
85,030 45 

.580.307.87 
747,760 47 
304,876 .30 
257,706.06 
416,530 44 
202,213.40 
166,458 56 
340,385 16 
201,262 34 
219,260.16 
194.867 78 
285,635 38 
439,430 00 
116,676.6,5 

1,535,40,3 63

13
1 42
I 20
I 60
I 56
I 80
I 32
1 (XI
I 2(1
I 46

27
1.83
1 30

8,567,200

14,346,644 
27,047,677 
28,825,327

127,975,064

712,6.51,086 10,107,0.51 0.5 1 33

2 36

36
I (XI
1 52

I 19

158,018 20 ; 
54,992 78 
23,998 70 
12,6.51 73 
0,070 48 

70,04:1 86 
182,027 77 I 

4,997.03 
267,639.00 

11,878 02 
30,680 (1.5 
48,179 26 

2.54,076,6.5 
56,072 00 

None. 
411,631 28 
256,613 55

265,624 25

87,270 63 
88,083 02 

304,314 86

133,142 6.5 
36,108 4.5 
18,441 27 

211,346.93 
94,795.42 

352,687 86 
219,703 16 
108,41X1 23 
102.977 08 
71,312 45

et».
.55 55144,171 .51 

202,742 71 64 93

182.281.54 i 53.60 
33.795.50 32 55 
.53,480 70 30.68 

131,416.00 35 93 
292,204 08 45.20

56.084.50 
264,599.38 
HXI.747 38 
110,467 02 
111,1X14.51 
.56.512 00

307.833.56 
478,:«X!.;i3 
241,393 14
116.958.57 
240.207.09 
10.5,813 74 
11.5.078 2.5
61,(XXI 82 

158,377 09 
100,517.83 
66,826 13 

229,060 24 
250,980.42 

16,077 36 
597.472 20

111 1X1
45
II
27
16
23
1X1
67
81
24
73
118
15

(XI
54
64
04
12

02

837,438,895 9,670,210 24 1 15 1 28 4,043,674 401 7,494,614 19 51 95 50 82

880,083.71" 
131,646 46

2.58,474 47 
11.(XX) 48 
10,618 51 
40.7.56 20 

132,071.85

62,590 95 
180,416 01 
128,640 (XI 
47.801 50 
95,638 12 
15,386 90 

211438.01 
285,419.80 
08,522.60 
01.11 Ml .56

124,285.12 
49,912.29 
46,201 (Xi 
83,522 7(1 
84,089 8:1 
53,507.36 
13,703.54 

110,141 61 
218,612 08 

.5.5,868, (XI 
2.57,056 41

CANADIAN COMPANIES.
Acadia ...........................
Anglo-American
Heaver......... ................
British America...........
British Colonial 
British North Western 
( anaila National
( anadian..........................
Central Canada Manu­

facturers ....................
Dominion......................
Equity.............................
Factories Insurance
Hudson Bay..................
Imperial Underwriters. 
Liverpool-Manitoha.
I/union Mutual
Mercantile.....................
Montreal-Cansda
Mount Royal.............
North Empire...............
North West...................
Nova Scotia..................
( Incidental......................
Ontario. .......................
Pacific Coast..........
Quebec............................
Rimouski........................
Sovereign........................
Western..........................

Totals...........................

United States and 
Other Companies.

.Etna..............................
American Central
American........................
American Lloyds
( 'alifomia.......................
Connecticut...................
Continental....................
Equitable...................
Fidelity-Phenix 
Fireman's Fund
Firemen's Ins.................
D'Assurances Générales 
( lerman American
Germania.......................
(Hens Falls.....................
Hartford........................
Home.............................. j
Insurance Co. of North

America..................
Insurance Co. of the

State of Pa.................
Lumber..........................
National of Hartford... 
National Union of Pitts­

burg .............................
Niagara........................
Northwestern National 
Phoenix of Hartford 
lYovidenee Washington 
Queen
Springfield F. * M.
St. Paul F. & M............
L'Union, Paris 
Westchester

Totals

%
70 1.5 
60 18

57 17
7 22

16.75 
21 87 
:«) 64

85 10 
57 22 
67 02 
93 87 
50.14

64 97 
.55 02
42 78 
72 08 
46 41 
32 10 
54.15 
40 78 
30 63
64 .53 
40 .51
43 4.5
65 70 
68 32 
50 71

Tie

rr
I 42
I 4.5

82
1 27
1 IX)
1 57
1.65

I 17
1 44
1 38
I 43
I .50

1 37
08

1 30
I 43

.33
I 0.5
1.45
1 63
2.10

.42
1 01
! IS
1 .56
1 31

.76

1 0.1

Itate 
ot pre- 
mlutna 

charged 
per cent 
id rUk*

iiroaa Amount 
of ItlkkN 

taken during 
the Year

Premiums
charged
thereon

j

3.00H.07.r> .97 5,151,165 40 .W 41 57.67

Itate of 
ItMUMHI paid 
l*er cent

in I nine 
received

Net eaah 
lred during

premium*

The
Net eauh paid 
during year 

for loMMCM
r.
I six.
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FIRE INSURANCE IN CANADA IN 1913
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PLATE GLASS 
AUTOMOBILE 

GENERAL LIABILITY

PERSONAL iXCIOENT 
SICKNESS

FIDELITY GUARANTEE
ONTARIO AND NORTH WEST BRANCH

S Richmond Street. Cent, TORONTO
Head Office: TORONTO.PROVINCE OF QUEBEC BRANCH

MONTREAL Quebec, 81 St. Fete# Street.Mentreel, 184 St. Jai184 St. Jamea St.. Cor. St. John St..

THE YORKSHIRE INSURANCE COMPANY, LIMITED
ASSETS EXCEED $20,000,000YORK, ENGLANDESTBO. 1024

FIRE
LIVE STOCK................ The Yorkshire I» the FlItST COMPANY, illcenied hr the KKDKRAL GOVERN­

MENT. to traneect Live mock Insurance In Canada.

■ On ever, deecrlptlon ol propertr. largo Limita.

ACCIDENT
APPLICATIONS FOR AGENCIES are Inrtted from re.pon.lble persona.

llptoase Isclss, ls«.
Msi. L MacLagrls, 1r.

I'eraonal Accident, Emplorere*. Automobile. Team.. General I .lability, and Plate Ola*

Cissdlss Kiaajsr,
P ». WICKHAM, Mwtrisl.

I Has. 0. J. Deleft!
I 0. M. laswartl, Ih.

CAIADIAH
DIRI6T01I

FOUNDED I7IS.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.

ROYAL EXCHANGE ASSURAHCE
Arounded A.D.1720

CAPITAL,
SUBPLUS TO POLICY HOLDERS . 8,844.871.95 
ASSETS
LOSSES PAID EXCEED .

ROBERT HAMPSON & SON, LIMITED
MONTREAL

$4,0(10,0110.00
lessee paid nosed IZ35.000.000

17,816,188.57
159.000,000.00H.ai Office 1er Caaeie 

liigul Extliangr SutlbUig 
MONTREAL

ARTHUR BARRY. Mmuft

>rr«ei>on4eneo let lied fr
'I

•ud usual t, a|.i'. l*

GENERAL AGENTS FOR CANADA

THE LAW UNION & DOCKJ
Fe.adwl la IMP

Assets Exceed - $47,580,860.00
Over S 10.800.000 Invested 

FIRE end ACCIDENT RISKS 
CâABiia» Head Office i 112 St. Jama Street, Ceraer Mace i’Amei 

MONTREAL.
A|eali waited ih earep 

NT. D. Aikbm, Supenatendeat,
Accident Dept.

INSOIANCE CO. UNITED, LONDON.v
Heed 08w, Beyal Beebene^ Leodoo

In Canada, 
accepted.

THE LIFE AGENTS’ MANUAL - $3.00
Published by the Chronicle, Montrent

reseated towns is Caaeda.
I. E. E. DICKSON 
Caaadiam Maaegrr

The NATIONALE FIRE INSURANCE 
COMPANY OF PARIS, FRANCE.Hour ROYAL Assurance Company

SUBSCRIBED CAPITAL 
TOTAL FUNDS . .
NET SURPLUS

8260,000.00
mjmM
208.041.08

AGENTS WANTED IN UNREPRESENTED DISTRICTS. 
HEAD OFFICE FOR CANADA

PAID UP CAPITAL 
TOTAL FUNDS 
NET SURPLUS

TydOlalW
ijf.in

MONTREAL.
L. C. VALLE, Inepeetee far tteehee.H. N. VONK, Inepeetee far Oatarie.d. B. CLEMENT. General Wei

______



1 20

20,292,290
4X.409.0I4
44.537,172

10*740.830
20,700,201
26,798,181
70.KX0.002
23,996,457

204.233 27 
028,333.12 
519,52.5 00 

1,131.944.72 
309,882 22 
331,583 53 

1,031,032 00 
279,550.20

140,779.809 
07,.505,747 
29.800.849 
9.5,293,121 
64,060,095 
70,745,247 
22.230.422 
97,357,090 
5,452,989 

134,002,397 1 ,,554.118 07
43,337,878 487,.5.52 32
30,011.2.59 
39,458.842 
50,574,975 
34,149,047

1,791,308.24 
811.372 84 
3.5.5,029 .38 

1,120,473 49 
832,597 11 
924,105 18 
204,004 52 

1,288,412 13 
38,200 34

410.413 01
5.57,1.50 30 
630,768 78 
394.572 83

1,318,925,094 15,902.229 20 13,138,596.59 52 82

25.784.Iin; Is :,l 272.809.01.5.975 3.5.799,490 55 I 29

49 37 
59 22 
49 77 
52 27 
34.61 
50.18 
03 20
v • vi
50.3,5
41.90
42.00
48.81
48.67
53.01
5.04

.54 80 
III (12 
01 29 
45 42 
37 IH 
55 2:1
48 99
49 38

52 20

51 94

78,648 35 
274,618 05 
220.559.29 
352,340 94 
108,422 38 
104,178 83 
558.059.90 
113,772.10

779,787 39 
306,029.12 
134,444 12 
.501,104 02 
370.8.52 18 
409,707 47 

70,721.71 
501,895 08 

22,501 10 
080,494 10 
155,548 50 
179,703 08 
274,451 37 
2.53,792 48 
223,700 55

0,939,452.78

13.992,103 15

British Companies.
Alliance...........................
Atlas................................
Caledonian.....................
Commercial Vnitm 
Employers' Liability..
General Accident..........
Guardian........................
Law Union and Rock. 
Liverpool and London 

and Globe
Laadm & ljuica*hire 
l/mdon Assurance 
North British..
Northern..........
Norwich Union
Palatins..........................
Phccnix, of London .
Provincial......................
Royal..............................
Royal Exchange
Seottish U. and N.........
Sun..................................
Union Assurance 
Yorkshire.......................

Totals...........

Grand Totals

Montréal, Jl’LY j. 1914. THE CHRONICLE. No- 27. 953

FIRE INSURANCE IN CANADA IN 1913 Natlhi: or Piiupehtt Issused.
Lumlier and lumber mills...........
Other industrial plants and mercantile eatah-

lishinenls..................................................
Stock and merchanili.se................................
Railway property and equipment 
Miscellaneous.............................

S10.U98.12I

135,170,889
31,744.363
54,481.27.3

720.498

We publish this week an abstract of the fire in 
surance business done in 1913 by the Companies 
reporting to the Dominion Insurance Department 
as appearing in the published preliminary report by 
the Dominion Superintendent of Insurance. The 
present figures summarised show as follows)— S23X.22I.I43

Nature or Insurers.
Lloyd’s Association............
Reciprocal Underwriters. 
Mutual Companies 
Stuck Companies .

Rate of Losses 
paid p.c. of 

Premiums re­
ceived.

*94,294.773
22.094.843
94.220.660
27,994,801

823s.UW.xil

Paid for 
laisses, 
1913.

Received for 
Premiums, 

1913.
Companies.

1913. 1912.

83.00X.070
0,939.453
4,043,674

Canadian----
British........
American —

$ 5,151,195 
13,138,597 
7,494,014

58.41 
52 82 
53.9.5 .59 82

57.57 
52 20 ROSSI A INSURANCE COMPANY NEW BUILDING 

HARTFORD. CONN.
On the 26th instant a handsome new office build­

ing for the United States branch of the Rossia 
Insurance Company of St. Petersburg, was formally 
opened at Hartford, Conn. This Company 
pioneer in the field of fire re insurance in the United 
States. Its home office resources amount to $56,- 
746,3f>i- Its profit balance at the end of 1913 was 
$781.745- Its assets in the United States on 
January 1st last amounted to $(>,168,180, and its 
surplus to $903,095.

54 27 51 94$13.992.103 I $27.7X4,406

Unlicensed Eire Insurance In Canada.
The table is compiled from returns made by 

people who insure their property in Canada by fire 
insurance companies, associations or underwriters, 
unlicensed to transact business in the Dominion! 
A large business was transacted last year, the 
amount being $238,2 11,143, as against $197,918,457 
in 1912 and $191,038,071 in 1911.

was a

Situation or Property nr Provinces.
MARYLAND CASUALTY COMPANY.

1 he Maryland Casualty Company has decided 
to change its method of handling its business in 
Canada. The chief agency at Toronto, to which 
all Canadian agents have been reporting, will 
shortly be discontinued, and all g. neral agents will 
report direct to Baltimore. This will give the 
representatives and the patrons of the Company- 
prompter and better service as the result of imme­
diate touch with the Home Office.

Nova Scotia . 
New Brunswick

. . $ 5,350,818 
13,572.402 
70,008,950 
93,005,402 
13,393,094 
9.330.760 

12,042,068 
20,140.029 

.. 2,300
702,000

(judas- 
Ontario
Manitoba...................
Saskatchewan............
Allwrta........................
British Columbia.......
I Tims1 Edward Island 
Yukon........................

$238,221,143

Fire Insurance in Canada in 1913 -CooclucUd

Rale «ifuruw Amount 
of Kink* 

taken during 
the Year

Net ra*h 
received during

premium*

paid Tie 
p*r cent Name
of pre- for
mltima im2 

received

Premiums
charged
thereon

The Mine Net cash paid 
lor 1WI2 during year 

for lo**e*

Rate
mliim* 
charged 
per cent

1 00
i ;m
1 17
I 04
I 10
1 24
1 30
1 10

1 22
I 20
1 19
1 18
I 30
I 31
I 19
I 32
.70

I 10
I 13
1 14
1 42

2.5
I 10

1 21
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Norwich Union
TIRE/N SU RANCE

^OCIETY/ÎMITED
I

JVorwich. fcngland
V Ctihdfti

INSURANCE ABAINSTi
ACCIDENT AND SICKNESS 

PLATE GLASS
PIKE
employer»1 liability

TORONTO
MONTREAL

llcad Office fer tanede 
Head Office ter Province ef Quebec,

Agent* wanted lot the Accident Branch.
JOHN M.itWEN tueK.oi.oa.nl le- Ou.b.c

L'UNION
mi IIHIAICE CIBMIf. liait.!

Head Office i PARIS, France. 
EeteMleked IMS

. $ 2,000,000.00
5,503,255.00

Capital fully lebstriM 
Net Premium» ia 1912 .
Total Loue» paid to Slat Dec., 1912 86,000,000.00

Canadian Branch i
nwis luaewe it st. johh street, rontreal

Mener.r 1er Cenada i
MAURICE FERRAHD

Eatablimhed 1864.

New York Underwriters
Agency.

A. & J. H. STODDART
100 William Street, NEW Y0BK

REGISTERED

PROVINCIAL AGENTS.
by, Lot», Hamilton .F«mw. We. Roloo*

â BaeroH, à Robert T. Homs*
Toronto, Ont. Mantrmal.Q»*

Oet.en. Mahmoud â N Anton. White A Gale in,
WlMBlMgg Min. St. John, N It

Alybed.i. Nell. Bemowd T. Hiooe,
Hallfns, NS. ObarkAtatown, P.S.I

A tee â Bone, Ltd., Si. Jebu, Nfld.

Mr ep

T. D. RICHARDSON, Supt. lor Canada, TORONTO

lessEstablished

**.IF,r.V

ojT of CANADA
* ACTIVE AGENTS WANTED | ">» 

for MONTREAL CITY.

%
X2I o

PROVINCE OF QUEBEC BRANCH
R. da flRINDMf.W. J. CLEARY.

Provincial atanaeer 
LEWIS BUILDING. 17 St. John Street,

Inspector

MONTREAL

Mont*eal, July 3, iqt4.THE CHRONICLE.«154 No. J7.

First Irttti h lataraaoe OWot fotaUlalwd laaaada, 1804THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the " THREE MINUTES ” Leaflet

PHOEIIX ASSURANCE CO., Lieitod,
OK LONDON, ENGLAND (Founded 178:)

Copies of this and full information regarding 
the Company’s system, its equitable principles 
and liberal policies, may be obtained at the Head 
Office,
100 ST.FRANCOIS-XAVIER STREET, MONTREAL
The Company offer* to the Public every advantage which

LIFE ASSURANCE

lacerperated : ISM.

HEAD OFFICE : TORONTO
Old Reliable Progressive
Assets over • * $2,300,000.00
l„„,K«?'K..r.l..«ï>7 0o0(KH|üo

DIRECTORS :
W. R. BROCK. President 

W. B. MEIKLE. Vice-President
t. A. LAFH.E.C.,
GKO. A. MUBHOW 
AUM'NTOH MYKKM 
PKFDP.HU MIOHOl.laE 
.ÎAMRM E11K OMHOKNB 
Oot.ttlB HENBY W.PBLLATT 

WOOD

conducted under the most favourable condllione is capable ef 
affording:

At the CONUS DIVISION (or the five yenre ending 
31.(DECEMBER. 1910

(1) A UNIFORM ADDITION of $86 per 11,000 
declared on all clame* of Full-Honna Policies.

(2) A OVARANTERI) BONUS was also declared 
of 812.40 per $1,000 per annum on Kull-Bomia Policier 
becoming claims by death, and 117 per (1,000 per animin 
on Endowment Aren ran cee maturing before 3l«t 
December, 1016. Theee bonurea apply to new as well 
a* existing policiea.

Hour. Hh’BRBIilKg, M.r. 
II < dll
JOHN HOSKIN. K C , 1.1..D. 
II. II. IIANNA 
Al.ltX l.AIKIi

a. a.

E. r. uaaaow.W H MPIBLK.
cieeornl Meneger

THOMAS F. DOBBIN, Roiidiat Miniver
MONTREAL

JointH. B. F. Blnph.wi, R. MscD. P.I.r.on,
I_ileSup.rmt.iKt.nl J, B. P.I.r.on,

Agents Wanted

.y
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V
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On Jlint* 25th, the old Witch City of Salem, Uverpool dfc London & Globe of Liverpool 
Mass., rich in historic buildings and tradition, was U»ndon Awuranoe Corporation of Uindon 
devastated by fire, causing an estimated loss of '»=don & Ui«,hir, Are In.ur.nee Co.
about $12,000,000, and destroying many hundreds Lynn Mutual Kin. Inauranoe C,.................
of buildings. The latest reports estimate insurance Massachusetts Fin* & Marine of Boston 
losses at $11,000,000, as follows:— Merchant s' Fire Assurance Corporation, New

York............................................ .....................
Merrimae Mutual Fire Insurance Co. of Andover,

Mass.............. ...................................................
Michigan Commercial Insurance Co. of Lansing 

$ lOO.(NN) 1 Michigan Fire & Marine, Detroit. Mich.
12,000 Michigan Millers’ 1 nsnranee (’o., Lansing 
00.000 Milwaukee- Mechanics' Insurance Co., Milw 
35,000 National Fini Insurance Co. of Hartford 
20,000 National Ben Franklin Ins. Co., IMttshurgh 
4M,000 Newark Fire Insurance Co., Newark. N. .7 

100.000 j New Hampshire Fire Insurance Co., of Manches-
40.000 u ter, N. H............................................................

5.000 New Jersey Fire Insurance Co. of Newark, N. J.
20,000 New York Underwriters' Agency .........................
IK,000 Niagara Fini Insurance Co. of New York
5.000 North British & Mercantile of New York 

lô.OOO I North British & Mercantile Insurance Co. of Dm-
83.000 don ...................................................................
•30,000 Nord-Deutsche Insurance Co. of Hamburg 
40,000 Northern Assurance Co. of Dnuhin 
70.000 Northern Insurance Co. of New York 
I2JS00 Norfolk Mutual of Dtslliam, Mass.

117.350 North River Insurance Co. of New York
500 Northwestern National Insurance Co. of Mil­

waukee .............................................................
Norwich Union Fin* Insurance Society, Norwich, 

Eng....................................................................

of Liver-

dross
amount

involved.
Aetna Insurance Co. of Hnrtfonl, Conn..............
Abington Mutual Fire, Ahington, Mass..............
Agricultural Insurance Co. of Watertown...........
Albany Insurance Co. of Alliany, N.Y................
Alliance Insurance Co. of Philadelphia .............
American Insurance Co. of Newark .................
American Outrai Insurance Co. of St. Louie . . 
Aachen and Munich Fin* of Aix-la-Chapelle . 
Atlas Assurance Co. of Dmdon
Balkan Underwriters of Hartford .....................
Balkan National of Bulgaria
Berkshire Mutual of Pittsfield
Buffalo Herman Insurance Co. of Buffalo
Boston Insurance Co. of Boston..........................
Bulgarian Ins. Co.........................
British America Assurance Co. of Toronto.. 
Caledonian Insurance Co. of Edinburgh 
Century Insurance Co. of Edinburgh 
Commercial Union Assurance Co. «if London 
Cal«*donian-American Insurance Co. of New Yor 
Camden Fire Insurance Association of New Jerse 
Capital Fire Insurance Co., Concord, N. H. 
Citizens’ Insurance Oo. of St. Ixmis, M 
Citizens' Fire of Baltimore, M<1...............

eukee

00.000
40.000

1.000
30JMM) obi Colony Insurance Co. of Boston...........

7,.'AMI
42,000 Palatine Insurance Co. of Dindon.......
11.025

City of New York Insurance Co..........................
Commerce Insurance Co. of Alliany.....................
Commercial Union Fire of New York...................
( omitHinwealtli Insurance Co. of Now York 
Connecticut Fini Insurance Co. of Hnrtford
Continental..............................................................
Cologne Ins. Co. of Cologne
Detroit Fire & Marine Insurance Co., Michigan..
Ikirchcstcr Mutual of Ncponset, Mass.
Dubuque Fire & Marine, Dubuque. la.
Factory Mutuals on Nautnkeag Mills 
Fidelity-Phenix Fire Insurance Co., New York
Fidelity Underwriter», New York.........................
Fire Association of Philadelphia
Fireman's Fund Insurance Co.. Kan Francisco
Fireman's Ins. Co., Newark, N.J.
Franklin Fire Insurance Co. of Philadelphia
l'ire Re-Ins. Co. of Paris........................................
Generale Fire Insurance Co. of Paris 
First Russian of 8t. Petersburg 
Franeona Re-Ins. <’u. of Frankfort, Germany 
German American Insurance Co., New York 
German American Insurance Co., Pittsburg 
German American Fini of Baltimore 
Germania Fire Insurance (îo., New York.
German Fire Ins. Co. of Wheeling
Girard Fire & Marine Insurance Co.. Philadi )phia
Glens Falls Insurance Co., Glens Falls. N.Y........
Globe & Rutgers Insurance Co., New York 
Granite State Fire Insurance Co., Portsmouth,

N. H,...'............................................................
Hamhurg-Bremen Fire Insurance Co. of Hamburg
Hanover Fire Insurance Co., New York...............
Hartford Fire Insurance Co. of Hartford, Conn. 
Holyoke Mutual l'ire of Salem 
Home Insurance Com nan y of New York 
Hamburg Ass. Co. of Hamb
Humboldt Fire In*. Co...................... .....................
Insurance Co. of North America of Philadelphia 
Insurance Co. State* of Pa.
International Re-Ass. Co. of Vienna
Jersey Fire Underwriters......... ",............................
Jakor Fire Ins. Co. of Moscow
Law, Union & Rock Insurance Co. of London

Orient Insurance Co. of Hnrtford, Conn.

Polroan Assurance Co. of New York...............
12,500 Pennsylvania Fin* Insurance Co. of Philadelphia 
70,000 People's National Insurance Co. of Philadelphia. 

3(M).(MX) Philadelphia Underwriters of Philadelphia
45,000 l*ittshurgh Fire ....................................................
78,000 Phienix Assurance Co. of Dindon...............
2,KM) Pluenix Insurance Co. of Hnrtford. Conn.........

02.000 l*rondcnc<‘-Washington Insurance Co. of lYovi- 
3,250.000 

125.01 Ml 
4.1.000 
50.000 
00,000

JfMMMMi ichmotn! Insurnn«'e Co. of New York 
I5.0IMI Rochcslcr-Gernian Insurance Co. of Rochester 
10,000 Royal Insurance Co. «if UvcrixMil 
33.IMIO Royal Exchange Assurance Co. of Dindon 

7,500 Scottish Union & National Insurance Co. of Edin-
5,(MM I burgh..................................................................

125.000 Security Ins. Co. of New Haven, Conn.................
*4.000 Springfield l'ire and Marine Insurance ('o. of 
50,(MMI „

detiee................................................................
<Jms-n of America, of New York........
Quincy Mutual Fue of Quincy, Maas. 
Reliam-e Insunume ('o. of Philadc phia 
RIhmI«- Island Insurance ('o. of Providence

Springfield............................................................
150,(100 Salem Mutual of Salem, Mass..................
23,400 State Assurance Co. of Uvcrp<H>l...........................
25.000 Standanl Fire Insurance Co. of Hartford

I50,(MM) St. Paul Fire & Marine Insurance Co. .............
I0,(MM) Svea Fire A life of Gothenburg, Sweden

Teutonia Insuranee Co. <if l*ittslmrg....................
21.000 Traders A Meehanies* Mutual Insurance ('o. of
57,375 Diwell, Mass.....................................................
40.0IK) Union Assurance Co. of Dmdon 
00,(MM) Uniteil Firemen's Insurance Co. of Phihulclphia.

225,000 Unite«l States Fin- Insurance Co. of New York.
707.250 Urbaine Fire Insurance Co. of I*aris
171.700 Virginia Fin* and Marine Insurance Co. of Rich- 
75.000 
K0,(MM*
75,100

24,001) Williamsburg City Fire of New York
102.250 Worcester Mutual Fire In'uranec (’o.

5,(MM) Yorkshin- Insuranee Co. of York, Eng.

urg
mond ........................... ...........................

Warsaw Ins. Co. of Warsaw. Russia 
Westchester Fin* Insurance Co. of New York 
Western Assura nee Co. of Toronto

of Worcester

Montreal, Jvly 3, 1914. THE CHRONICLE No. 27. 955

CONFLAGRATION AT SALEM, MASS., U.S.A.
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Montreal, July ,q, 1914.THE CHRONICLE.
*7-

SIX FACTS
from the 67th ANNUAL REPORT of the

Canada Life Assurance Company
In Important respect» the Company In ISIS excelled I ta record for any previous year in I ta history.
1. the SURPLUS EARNED In 1913 was $1,708,969.66, exceeding by over $179,000 the earnings of 1913, 

and by a much larger amount the earnings of any previous year. The preaent net surplus Is $6,183,27139
2. THE INCOME of $8,084,886.70 was greater than that of the previous year by $698,126.96, and the 

greatest In the Company's history The rate of Interest earned, which had been ateadlly advancing alnce 1899, 
was further Improved In 1913. This Is an Important factor In producing surplus.

3. THE ASSETS were increased by $3,860,271.32, and now stand at $62,161,794.81.
4. THE TOTAL ASSURANCES now In force are for $163,121,363.94, an Increase of over $8,273,000 In 

the year.
6 THE PAYMENTS TO POLICYHOLDERS In 1913 totalled $2,878,016.11, an lncreaae of $416,061.31 over 

those of 1912. In addition to this, LOANS TO POLICYHOLDERS on security of their policy contracts were 
made for $1,692.248.71.

6. THE MORTALITY of the year was again more favorable than the expectation, and this, with a con­
tinued LOW EXPENSE RATIO, contributed to the earning of a record surplus.

WANT A BETTER JOB?
YOUR CARD

The Imperial Life has some splendid openings on 
Its Held force for men who can sell life assurance.

Energy, persistence, enthusiasm arc required. In 
return we offer liberal agents’ contracts, attractive 
|<olicles ami a reputation for properly safeguarding 
policyholders' interests.

Far furtkar particular», tarif

Asa representative of the "Oldest Life Insurance 
Company in America" will prove your best 
introduction.

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

TNI

IMPERIAL LIFE ASSHRAICE COMPAIY
Head Office TORONTO

Impregnable Strength 

Incomparable Dividends

Maximum Benefits

Minimum Net Cost

The Equity Fire InsuraflceCe.
TORONTO. CAN.

WM. O SEEN WOOD MOWN. General Manager

A. B To well. Interim Branch Fhulkner A Ce., Halifax
Manager, Montreal W. ft. Holland, Vancouver 

Brown Clark# Agency, Winnipeg Geo. A. lavis, Calgary,
Yeung A Leeway, Hr.lney, B.C. J M Queen, It. John.N.B. «

Met allum. Hill A Co.. Regina.

roe teems to rooDucme aamti, addssss :

George T. Dexter
lad VICE PRESIDENT

The LIFE AGENTS MANUAL, $3.00
MONTREAL

Mew York, M.Y.54 Nassau Street
THE CHRONICLE

Protect YOUR FAMILY while It is Dependent upon You!
Protect YOURSELF against Dependence on Your Family, in your OLD AQE1
. HOW?

By securing a " SPECIAL FAHILY POLICY " In
THE NATIONAL LIFE ASSURANCE COMPANY OF CANADA

.................... . .HU j„..i «. H..J OU». NATIONAL UPB CHAMBERS.TOBONTO.
At St SI t. RALSTON. MwsUi Mractsr. soar»» swtal P. 8SARUNS. ImvvIwv
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MISCELLANEOUS UNDERWRITING IN CANADA, 1913.

There are some students of insurance on this income $200,000 in excess of that of 1912 at $2,214,- 
000. Claims were considerably lighter than in the 
former year owing to there being no exceptional 
disaster like that of the Titanic to make heavy 
calls upon the companies transacting this kind of 
business. Sickness insurance, to which a large 
number of companies have in recent years turned 
their attention, shows an increase of over $120,000 
in premiums. Automobile insurance also showed a 
$120,000 gain in premiums last year, though this 
gain is small in comparison with that of 
reflection this of the effect of tight money.

Further details regarding each branch of miscel­
laneous business done in Canada last year by com­
panies reporting to the Dominion Government will 
be found in the subjoined summaries.

continent who consider that the great strides yearly 
being made by the various branches of casualty, 
guarantee and miscellaneous insurance will in time 
bring these modern underwriting developments very 
close in importance to the older departments of 
insurance—fire and life. That is perhaps a far- 
reaching view, since both fire and life insurance have 
by no means exhausted their capabilities for expan­
sion on this continent. But however that may 
be, it is certain that at the present time very rapid 
progress is being made by most of the numerous 
and varied branches of underwriting which come 
under the general heading of miscellaneous insur- 

Conditions are particularly favorable for

191a—a

ancc.
their further great expansion, even at a pace beyond 
that of the general development of the country 
which alone ensures to organisations writing every 
kind of insurance a steadily enlarging field of ' lc raPl grow ’ 0 t ns branch of casualty

; underwriting, and the new problems which it is 
I constantly presenting to underwriters have been 

each their own problems for underwriters to solve. •*lr<-ud> alluded to. Last year the premiums reached 
Most notably is this the case in regard to employers' | 3,51,5 an a< val'ce ° $700,000 upon the 1912
liability or workmen’s compensation insurance which rccor 0 2' '7,2 1 ltlce '909 the premium
is still" very much in a state of flux in Canada. mco"lc from lh,s bu”"ess bas increased by
Ontario is making workmen's compensation insur- P™c Ka > 200 Ptr cent. The 

State monopoly, and when the new Act °f theSC Prem,ums “:~ 
into force in that province, there will be no

Employers' Liability Insurance.

operations.
These various branches of underwriting have

seven-year record
ance a 
comes
option for underwriters but to pull up their stakes 
so far as this particular business is concerned. In 
British Columbia there are also threatenings of a j H‘ ratio of losses incurred to premiums last
State scheme, though possibly the provincial au- 1 year was 55 9 Per cent- *be 1912 ratio was 52.3

and that of 1911, 49.1.

1907 $ 968,998 
1,(XX),885 
1,183483 
1,044,252

}8* 82.103,275
9 2 2,817,286

101J 8,518,584
11X18
HXW
1910

thorities may be wise enough to wait a bit and see 
how Ontario’s experience develops. It is to be 
assumed also that in various of the other Canadian

Accident Insurance.
provinces attempts will lx- made in the not far yJr^ “he suS'JTÆs wliTch^biing made 

distant future to put through legislation regarding by insuranc(, Th aR. as
workmen's compensation, more advanced than that i 1Qn7 |l 382077 mn
which is now in force. Altogether it may be quite 1908 ! ! L4WMII3 1912
freely anticipated that employers' liability and {J**»............... 1Hla
workmen's compensation underwriters will find 
themselves kept exceedingly busy by various new 
developments in their Canadian business during the 
next few years.

seven

.. 11,831,476 
2.(722,608 
2,213,786

Losses incurred during 1913 rather lighter 
than the 1912 experience, being $880,404 against 
$999.193- The ratio of losses incurred to premiums 
received was 39.8 against 49.4 in 1912 and 36 3 
in 1911.

were

Other Departments.

Other departments of miscellaneous underwrit­
ing continue generally to show a steady advance in 
the scope of their operations. Accident insurance, 
which up to two or three years ago was the most 
important premium producer in Canada of the 
various departments of miscellaneous insurance, is 
now a long way behind employers' liability insur­
ance in this connection but continues to make 
steady headway, proudeing in 1913 a premium

Guarantee Companies.
The companies doing guarantee insurance show 

an extensive increase in business but a heavier ratio 
of losses in comparison with 1912. The 1913 losses 
incurred were $189.030 against $130,686 in 1912 or 
a proportion to premiums received of 28.6 against 
23.2 in 1911. Premiums last year were $661,062 
against $564,096 in 1912; amount of policies 
and renewed, $188,028,824 against $153,105,282,

new
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The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 
Deposit over

11 OF LONDON, ENGLAND u 11111111

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

$1,300,000

STANDS FIRST 
In Hie I Item*, «I *1 Pu­
le, Centraele. In Wnenel»! 
•trenglk, »n« In the lee,, 
•my el Se lee» tenement!

Most Liberal Policies Issuedi
MONTREAL, TORONTO

Menetfnre lor Canada. GRIFFIN A WOODLAND. 
JOHN JENKINS. Fire Superintendent.

Offices :

THE CANADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE : Commercial Union Building, MONTREAL

CAPITAL $500,000.00
Poroonal Aooldent, Sickness^ Plate-Class, Guarantee and Liability

Board of Directors :
J. S. N. novo ALL, Vice-President 

J. K. OSBORNE,
8. H, EWING, President

james McGregor, T. H. HVO8ONHON. N. CVRRY,
T. H. HUDSON, Manager.

MONTREAL 
Merchant» Bank Building

WINNIPEGVANCOUVERTORONTO : 
Trader» Bank Bunding FOUNDED 1*71

The OCEAN ACCIDENT A GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Liability .Guarantee and Plate Glass Insurance
UNBIVAILED SECURITY LU»E*AL POLICIES

ASSETS EXCEED - $11,260,000
CLAIMS PAID, over $46,000,000

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY, General Manager lor Canada and Newfoundland

The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,
lit ST. JAMES STREET, MONTREAL, CANADA

All classes of Personal Accident and Health Insurance, Employers 
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH SAFETY.

All Policies Guaranteed by The Liverpool and London and Globe Insurance Co., Limited. 
ASSETS OVER FIFTY-SIX MILLION DOLLARS.
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and net amount in force, $167,531,843 against $141- 
119,137-

one of them has attained tp a respectable position 
among insurance organisations in regard to business 
transacted.

A life insurance company was once defined as a 
company for the purpose of insuring lives. But 
lives cannot be insured without the proper organisa­
tion any more than a railway can carry passengers 
without equipment for the purpose.

With regard to the second point, it is a known 
fact that in C.reat Britain, where better than on this 
side a comparison can be made, offices which employ 
agents are able, notwithstanding this supposed ex­
pense drawback, to pay their policy-holders profits 
as large as are those paid by offices who do not em­
ploy agents. The fact is that the expense ratio and 
the profits depend upon several factors and not upon 
one alone, and those who carry the "no-agents” 
theory to extreme ignore this.

After all, if life insurance is what its advocates 
believe it to be, the finest protection in the world, 
is there not something to be said for the life company 
which energetica ly insists on protecting two or 
three people instead of one. The man who makes 
two blades of grass grow where one grew before is 
generally supposed to be a benefactor to the human 
race. Why not the insurance company which in 
its own field does analagous work through its 
agents?

Sickness Insurance.
This branch also made considerable progress last 

Including those collected by six fraternalyear.
orders, premiums were $1,135,824 against $1,027,374 
j„ 1912. Losses incurred were $722,536 against 
$.13,729 in 1912—a ratio of 63.6 per cent, against 
one of 69.5.

Miscellaneous.
Additionally there are a number of minor kinds 

of insurance carried on by companies reporting to 
the Dominion Superintendent of Insurance. Their 
1913 business, which is not, of course, in many 
instances, the whole of a particular kind of insur­
ance transacted in Canada, is summed up in the 
following:

I-.,11,1, 

renewedndPremium* of I.iw*e* 
the yea r Incurred

Burglarv $ 75,680 S 25,320
Hail .......... 330,905 204,713
Steam Boiler... 147,669
Inland Trans­

portation. .. 140,240 45,568
Plate Glass 228,619 130,083

None

Net amount 
In force

None
49,181,9504,866 28,242,500

76,431
29,167 5,674 7,781,718

132.438 77,818 3,208,229
560,896 228,433 ...........
81,443 82,352 3,944,628

351Titb­
it),557,671 

1.182,669

3,489,445

7,419, 30

Tornado
Live Stock....
Automobile.
Weather........
Sprinkler Iz ak-

42,386 8,894 0,593,69age

PRESENTATION TO JOHN KENNEDY, DOMINION.
ADJUSTMENT BUREAL, MR.

<>n the occasion of the celebration of his golden 
wedding, the staff and members of the firm of the 
Dominion Adjustment Bureau presented Mr. and 
Mrs. John Kennedy with a handsome Tea Service. 
Mr. Kennedy joined the ranks of the benedicts 
the 30th June, 1864, at Edinburgh, Scotland, 
coming to Canada shortly afterwards. He has 
been connected with the business of fire insurance 
in this country for about forty years, and is much 
respected for his single mindedness and integrity.

THE “NO AGENTS" SUPERSTITION.
There are two simple facts regarding life insur­

ance which the various enthusiastic reformers who 
arise from time to time and denounce the agent as 
a parasite calmly ignore. The first is that the public 
will not insure their lives without being adequately 
canvassed ; the second, that the company with the 
lowest expense ratio does not necessarily make the 
best returns to its pol'cy-holders.

The first fact is so obvious that t requires no 
proof. If any evidence on the point is needed, it is 
to be found in the well-known experience of the 
famous "old Equitable" of London. This fine old 

g J office, the most ancient of existing life offices in the 
world, still sticks to its traditional practice of em­
ploying no agents, with the resu t that while making 
excellent returns to the few Britishers who are wide­
awake enough to protect themselves through its 
agency, it writes a volume of business each year and 
has a total of business in force that the manager of 
a ten year old modern company would scoff at. The 
"old Equitable" is 152 years of age but its new busi­
ness last year was only $1 800,000, of which $500,000 
was re-insured. Similar evidence that business on 
any scale cannot be secured without the personal 
canvass is afforded by the various savings bank and 
postal insurance fads which have been promoted 
from time to time on this side the Atlantic. Not

mi

PERSONAL.

Mr. Harold Hampson (Robert Hampson tk Son) 
has returned to Montreal after spending ten days 
across the border. During his stay, Mr. Hampson 
visited the scene of the Salem conflagration. He 
states that he believes if an adequate water supply 
had been available when the fire started it would 
never have developed into a conflagration. He 
also informs us that while the Salem fire department 
was well handled, it was poorly equipped.

The Salem insurance men, with one or two cxccp-
lions, were able to open for business the day after 
the fire.

The Bank of England yesterday continued its 
official rate of discount at three per cent.
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PROVINCE or QUEBEC I 
CITY OF MONTREAL

IN THE MATTER of the appointment of s 
Provincial Manager by the CONTINENTAL LITE 
INSURANCE COMPANY, HeabOrne*,TORONTO

To Wit J—\
The Imperial Guarantee
AND ACCIDENT INSURANCE CO., Of CANADA

Heed Office « 46 Kind Street W.. 
TORONTO. Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS

aEOROC B. WOODS, President.
CHARLES M. FULLER, Seereter,

ani/ed.1850if
;v

Æ ! VPim OttHS AND AllTOMOBItt INSURANCE 

FRANK W. COX,
awA?

E. WILL ANS,
CmimI Memge. V V*;-vl>P|H

V1
X

fi

r/ie WATERLOO mtiKm
jMSJy.

to t
Mutual Fire Insurance Co.

ESTABLISHED IR I BBS

el.WATERLOO. ONT.
TOTAL ASSETS Jlsl DEC., INI. U7AOOO.OO 

POLICIES IN POKE IN WESTERN ONTARIO OVER J4.4M

BEAD OFFICE :
- :

Geed men, whether capencneeJ in btc '\ 
Uuwsikc or not, may make Uircvi toe- 
tracts with this company, for a limited ter- ' 
ritory if dcaired«aedsccurc 1er themselves, 
in edduion to (tret year’s commission, a 
renewal interest Insuring on income for ! 
Be future. Address the Com petty at tfs I 
Home Office, No. 277 Broadway. N.Y.V

JOHN V. MUNN. M D

OfOtOe DIESEL. Vkc-presidca 

AfflHUH POSTS* 
Icspecltr

WH. SNIDE*. Preildeet.
PRANK HAlONT. 

Naaagtr
fLAlINU M KILSFV 

WILLIAM H PORTER

fOWARD TOWWCfBD

FIRE INSURANCE 
COMPANYBRITISH COLONIAL

ROYAL BUILDING, 2 Place d*Armes,
STRONG AS THE STRONGEST
Agents wanted in Unrepresented Districts

Dtmctac III ternary ■ THEODORE HEU NIER

Montreal.Office :

■sailer i H. V. THOMSON.President > HO*. C. E. DODOID
iFereoroB».

H. T. Reoene, P. O. Bos lia. Restes.Jr., si Ynote Street. Toronto Ontario.
H. A. (West toes, p. a Bot BB. Montreal. Wue.

THE EFFICIENT COMPANYGRESHAM That servant is termed ' ' efficient ” who does 
well the thing he was employed to do. The Mutual 
Life of Canada, the servant of the Canadian people, 
has demonstrated its efficiency. It hat

Psid to beresvsd relatives 
Paid in endowments 
Peid in dividends .
Pn»d (or Surrendered policies .

Psid ie sll . a a
And it holds to guarantee abaci a»toly 

the psyment ol lutUFB obligations

Lift Assorsnce Society, Limited
Founded 1848

. $ 6,190,921
3,326,241 
2,664,077 
2,077,260 

14,266,499

Feeds : FIFTY HIlllOI DOLLARS
Applications are wanted for 
Agencées. Liberal commissions 
would be arranged for Agents 

and Brokers.
18,096,939

The Mutual Life Assurance Co.address:
Ol Canada,ARCH. R. HOWELL, OMTABIOWATERLOO

I, therefor, termed “ The Efficient Com.eny."
Manager for Canada,

MONTREAL.
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CANADIAN FIRE RECORD Brockvillb, .Jane 30. This morning fire broke
out in the grinding room o'f Comstock’s pill factory 
at Morristown, across the river from here, and 

Windsor, June 24 For three hours this evening damage to the extent of between $2,000 and $3 
the firemen fought one of the hardest battles they rvsu*t>'il. 
have been called upon to deal with in several years, Montreal, y VE, J une 28. Considerable da muge 
when the old curling rink building at Wyandotte (*onc *)v *,rtJ which originated from some source as
street and Ouellette avenue, took fire, presumably ! vct unknown in sheds in rear of the block of tene-
from small boys playing with matches, and was ments comprising 172 to 133a St. Elizabeth street,
completely destroyed. A high west wind blowing ownt‘d by G. Vallee, of 86 St. Catherine road,
at the time started incipient fires on the roofs of 1 'utremont. 
half a dozen houses in the vicinity, and sufficient 
damage was done to entail 
$35,000.

Breaking in the centre, a pole carrying several 
lines of high-powered electricity for the street 
threw wires into a crowd of about 
watching the fire.

(Speci.i//? complltJ bv if* Chfuith)

Hamilton, June 30. Four frame houses occupied 
by Mrs. Mary Pilkington, Steven Hopwood, Lewis 
Hopwood and Saul Cross at 61, 62, 63, and 65 
Fairfield avenue, were burned to the ground early 
this morning. The fire started from a defective 
chimney, and could not be checked owing to tin- 
lack of water. The furniture was saved. The 
loss will be about $2,800.

Harriston, June 25.- Prompt action of the 
firemen and good water pressure this afternoon 
helped to save the situation when a spark from the 
cupola at the Harriston stove works set fire to the 
roof of the large frame warehouse, which was filled 
with stoves ready for shipment. The roof of Un­
building was destroyed, and damage by water to 
the stock will entail a loss of about one thousand 
dollars, which is fully covered by insurance.

Vancouver, B.C., June 18. Fire gutted the 
premises of the Fairview Manufacturing Company, 
at 2054 Sixth avenue west. Cause of fire is 
known. Damage estimated, $21,000.

Highgate, ONT., June 26. The Koehler House, 
a frame hostelry, James O'Brien's cabinet shop! 
Lawrence Bros, general store, and a number of 
barns and other buildings ip the village of Duart 
destroyed by fire of unknown origin.

a loss estimated at

250 persons

Estimated losses are: Windsor Curling Club, 
$10,000; Caldwell Sand & Gravel Co.. $8,000; 
George Marentette, $4,000; I. O. O. F. Temple, 
$2,000; D. U. R., $2,000; Alexander Gow, $1,500; 
Walter Loveridge, $t,ooo; barns in the vicinity, 
$1,200. Total, $29,700.

Niagara Falls, June 24.—Ten stores adjoining 
one another in the Laing Block on Clifton avenue 
were destroyed by fire this afternoon. The block, 
which is a frame one-story building facing Clifton 
avenue and Park street, consists of twenty stores. 
Those destroyed were: J. A. Newport, customs 
broker; Bradt's grocery, Good Manufacturing Co. 
«ores, three sample rooms used by the Savoy Hotel, 
and an Italian shoe repairing store. The cause of 
the fire is unknown.

im-

Ottawa, June 24.—With the Prime Minister 
away attending the military manœuvres at Peta 
wawa to-day, and with only two Ministers, Hon.
W. 1\ White and Hon. Martin Burrell, in the Capi­
tal, the quiet of Parliament Hill was suddenly broken 
this afternoon by an alarm of fire. A gasoline stove 
in use by some electricians in the Senate wing of 
the Parliament buildings exploded, and started a 
fire and considerable excitement. Officials hastily 
put valuable parliamentary records in vaults.
Meanwhile a chemical engine from the nearest 
fire station dashed up, followed by other clanging 
fire reels, hook and ladder waggons, etc. The General, 
blaze was speedily extinguished by the first firemen Sovereign 
on the scene, with only a few dollars’ worth of Keonomieal 
damage done. Rochester.......

LIST OF COMPANIES INTERESTED IN MANLEY 
CHEW'S FIRE LOSS, JUNE 10th.

On LrMHr.ii.
( ompany. Amount. I Company. Amount. 

*!om" * 7.500 Germania $.5,1 HHi
Northern 10.000 i Fidelity Phénix .5,000
Alliance.................... -5.000 Fidelity Underwriters 5,000
< ''"fury..................... 10,000 ! Pacifie Coast
Ixindon Assurance.. .5,1**) |
Continental............  10,000

5.0(H)
$07,000

On Trams.
WJ,.500 

. 3,000
2,000

.... 2,500

Kqui table
Continental..............
Ixindon Assn ranee

$2,<KX) 
1,000 
1,000

$14.000

LLOYDS BANK LIMITED.
sus omen 
usun rr., 

tWMS, J

Chairman : R. V. VASSAR - SMITH. 
Dwputir Chairman ; J. W. BEAUMONT PEASE.

Capital Subscribed 
Capital paid up 
Reserve Fund 
Advances, Ac. - 
Deposits, Ac.

«26,304,200 
4,208,672 
3,000,000 

50,871,240
___________________ ___ 91,947,968

THIS BANK HAS OVER 650 OFFICES IN ENGLAND AND WALEs7
Colonial and Foreign Department: SO, Lombard 8L, London, Eng.

PARIS AUXILIARY I LLOYDS BANK (FRANCE) LIMITED, 26, AVENUE DE L'OPERA. 
___________ London Agency of the IMPKRIAL. BANK OF CANADA.
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The meeting was owned ul 3.30 p in., by the President of the Board of Directors. M. Thors, who appointed 
as scrutineers the two largest shareholders present, M. C'hoppin de Janvry, representing the Bank of Paris, and M.
MeUriThe"‘^oMP,7rhèiBl,ànï SfDüUon w^d'hy M. de Roumefort, who acted as «vre.ary to the meeting.

DIRECTORS REPORT.
( >< nth men ^ honor to present to you our annual report on the affairs of your company and to submit for your 

approval the accounts of our thirty-third year.
The period we have just passif through has Ison very favorable to our business. The results shown on our 

Imoks at December 31st last are superior to those achieved in 1912, which themselves surpassed all those previously

AUbsember 31st. 1912, mortgage loans of all kinds, after deducting sinking fund amounted to 
During the year 1913 new loans or renewals amounted to x isl-oui on
Is'ss repayments and sinking fund ................................. .. ................................................. .. ■ 4,111k»,231.29
Or an increase of ......................................... ..........

<33,590,001 311

0,502,1131 IKS

$40,182,033 02 
0,417,012 Ml 

014,380.10 
440,749 77

Hr,
111 1912 the increase in these loans was .........................................................
Muniei|>al and School loans which at 31st Deeemher, 1912, amounted to 
Decreased in 1913 to................ ..................................................... -.........................

< »r a decrease of.............................................................. .. ..........
This decrease, more ap|»arent than real, is due to the transfern

Temporary loans amounted to ....................................................................................
And call loans, cash in banks to..........................................................................

« 107,030 39

$ 3,010,302 44 
.... 3,173,525.59

one account to another.

$ 0,184,028 03
The iiii|sirtan<s- of them- available funds is explained by the placing on the market in August and September

Further in the month of Deeemlicr last we collected the greater part of the six months income due the
first of the month. This amounted to ......................................... • ;................... .. • ............

At 31st Dteemlier. 1912. some twelve properties temporarily held were valued in our assets at __ _
Since, we have had to purchase two, which cost us * i «S'jr
And we have sold one for l.tiOO 4.»

$ 1,300,785.80 
9.711 99

1,000.00

Which Ussves us at 31st December, 1913, with thirteen properties valued at • • ••••,■ * 11,311.99
The half-yearly payment of interest was effected in a normal manner in spite of unfavorable circumstances due 

to the general economic crisis.
At 31st December, 1912, there remained to be collected from former half-yearly payments 
The two half-yearly payments of 1913 total...............................................................................................

Making in all..............................................................................................................................................................
Of which has been received.................................................................................................................................

Leaving ............................. ..........................................................................................................................................
lasts partial payments of............................... .......................................................................................................

Or a total of ............................................................................................................................................................
owing still.

$ 209,426.77
2,584,053 00

$ 2,794,079 77 
S 2.520,174 05

$ 273,905 72
21,297.07

$ 252,608 115

The proportion of this unpaid lialanee is smaller than it was in 1912.
Moreover, ns we already said, at the time of our last meeting, one must not lose sight of the fact that the col­

lection of the Deeemlicr half-yearly payments only precedes the closing up of accounts by one month and that on the 
other hand the importance of the two half-yearly payments of 1913 exceeds t hosiyiM191liO*y^ tilI most. tin -pirit

<rf P
Bond interest and other charges have absorbed <1,915,282 99. against $1,389,<74 46 the preceding year 

Of this total our working expenses took * 191,783 n
Against, in 1912...........................................................

An increase in 1913 of
caused hv growth in the company's business.
Net profits from operations amounted to 
Against 1912's .............. ..........................

172,638 97

| 19,144.22

$ 826,073113
633,690 77

$ 192,382 26

726.073 03 
36,303 65

An increase of...................................... .................................................
As in other viars we have divided to set aside for the sinking fund of our

sum ol $100.1100. Our net surplus is thus reduced to.............................
On which we have set aside as required by our charter 5 per cent, for the reserve fund

We have then available for distribution ............
Interest at 5*, to be paid to the shareholders as |>er article 109 of the charter lakes, 

at the rate of 12 fr. 50 for old shares of 2511 francs, paid-up, the sum of I mil­
lion francs, calculated at 5 1826 ..........................

5^i dm rata tern polis on the capital invested in new 
rale of 9 fr. 375 per share

debentures discount the

$ 689.769 38

$ 192,953 34

36,178 75
shares takes, at theInterest at

•229,132 09

$ 460.637 '29
145,214 69Which leaves a lialanee of

We ask you to set aside for contingent a<•count

Leaving a balance of....................................................
To which is added the previous year's.

Making a total of.......................................... ........... . 1
< 315,422 69

180,649 45

< 496,072 14

CREDIT FONCIER FRANCO-CANADIEN
General Meeting Held on May 18th, 1914

Mont*kal, July 3,1914.THE CHRONICLE.961 No. 27
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CREDIT FONCIER FRANCO-CANADIEN—Continued.
Of this sum of *486,072.14 

our charter, as follows:
6% to the directors.........................
6% to the founders.................. .. . .
88% to the shareholders................

we propose to take *281,207.56 to be distributed in conformity with article 110 of

.......................................................................................................................  * 16,872.45

........  ....................................................................................................... 16,872.45
....................................................................................................... 247,462 66

Which will leave the sum of 
to be carried forward.

S 281,207.56 
214,864.58

* « frTJ2 ÏÏÎÏyikï îSïïï,* “ d"'d- '“SUM».» »h»b ma, a,„

- » "• “d » "■ «0 -i« - WU

ts jjsStarasS! s 'Æiir .

a disbursement 

on the first of June at the

$ 231,225.86
36,303.65

Which brings it up to........

r11 .» —— •>, ». «
All shares wiU participate equally in the preflu of im.P °°,0Ü0 lhsm °f 500 ,r“°* «*• “% P«d-up.

to the new share* would ko'uj1 mmlmw'oj^i^rves'10”'4*3 ‘0 ospit*1' we that the amount of premium pertaining

place in the sinking fund *of our'debentiuee'dtaSfunt!4 °f iMUe' h“ peaohod *694,632.04, which we have decided to 
Our reserves will therefore amount to:—

1. Statutory Reserve..............................
2. Provision for losses on Loans......
3. Contingent Reserve....
4. Sinking Fund Debentures Discount

Total..............................................
Adding this year’s surplus of....

shares.

* 267,529.51
185,000.00 
754,274.78 

1,594,632.04

* 2.801,430.33 
214,864.58

compared with *2,005,Si?/140°^   ................................................................................................................. * 3,016,300.91

K which seems to u**tobe ^re’tl^he liki^"^^''^^^ ‘“U6<l dUn“g tbe ye" 50’000 5% delwntures of a 

was eminently'succelsfÙdoa ^ »nd the Credit Lyonais cooperated with u, in this matter. The issue 

end of muT"* °nl> flttlng m the <’OUrse of thl* report U< “y a fow words on the general situation in Canada at the

an opinion less favor-

new ty

able tban"in^nneTveare.^ Amin we'ihmk^PlT 0'^ ePonomio -‘“ation of this country,

ftd-HlSra
readjustment to^rdlr**.^it ml^UkT^^Tmo^ sUbto vtiu^ raP,d gr°Wth’ “ '* h®*1 to *ive «■<»<* time for 

Of 1913 nSW.6d«SB,ng to n0te “ inprea“ ™ th0 nu,|d>er of applications received, while the closing months 

Ch. Cahen d'Anvers; éditer Me”"- .PenfertcRochereau, H. L. porte

‘ ft

, and

BALANCE SHEET 
As at December 31, 1913.

... . Assets.
shareholders capital uncalled .........
Office premises......................................
Cash on hand and in Banks
Call loans............................
Current loans on real estate . . . . . .
Municipal school loans.............
Interest due.....................................
Government, railway and other securities
PfopMtieê held for sale...........................
Interest accrued, but not due........
Sundries....................

Capital Stock Paid-upL,A8,L,T,E8-
Uncalled.............................

Debentures............................
Amount due on loans in process of

pletion......................................
Ilonds redeemed and interest due...........
Interest due, but not yet payable. ..
Sundries...................................................
Reserves..............
^Mu!mi.Unepproprieted profl"

* 4,823,833 60 
520,461 49 

2,383.693.13 
789,832.46 

40,152,633.02
446.749.77 
252,60805

3,010,502 44 
1U1I 99 

268,723 36
826.780.78

...........* 4,823,833 59
4,823,833.6 I 

39,330,589.55

299.097.69 
207,561.05 
319,954 36 
155,619.69 

2,519,918.08 
180,649.45 
826,073 03

oom-

*53,487,130 09 *53,487,130 09

Monthhal, July 3, 1914. THE CHRONICLE. No. 27. 963
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The Prudential Helps Its Agents 
Win Success

in • variety of way», 
and when vaeanciei 
occur it makes promo- 
motions from the men 
In its service, 

wain us siout sa seiner.

GENERAL
FIRE see unscciDiar

ASSSURANCE CORPORATION. Ltd.
OF PERTH, SCOTLAND.

Total Security to Policyholders over *a,600,000
D. R. WILKIE,

VtofrUbslnnan. 
Canadian Advisory Board

T. H. HALL. Manager for Canada 
JUDSON G. LEE, General Aeent, Montreal.

PE LEG HOWLAND,
Cbalnnsn.

Canadlsn Advisory Board

THE PRUDENTIAL INSURANCE CO. OF AMERICA
Horn* Off. NEWARK. N.J.FORREST F DRYDEN. Fremdent

Incorporated se • Sioch Company by the Slate of New Jeraey

RAILWAY PASSENGERS
ASSURANCE CO. tt*

o.eS2^f \]OF LONDON, 
ENGLAND ^—1 Also

ALL KINDS ol 
EMPLOYERS' AND PUBLIC 

LIABILITY
” (INCLUDING AUTOMOBILE.)

PLATE GLASS AND FIDELITY GUARANTEES 
Hud Olflae 1er Caaada, confederation lii* Building, TORONTO

F. H. RUSSELL. Manager

s

Transacts :
FIDELITY GUARANTEE
LOto1OFRMERCHANDI8E and 

PACKAGES THROUGH THE MAIL

PERSONAL ACCIDENT 
SICKNESS
LIABILITY (all kinds) 
AUTOMOBILE INSURANCE

Applications for direct Agencies invited.
Z I ELECTRICAL BANK and STORE PROTECTION

Heil OTKca, SSSttStSafl MMTMM
F. J. J. STARK, General Manager.

y
\S z NIGHT

THE FEDERAL LIFE ASSURANCE COMPANY
Of CANADA

made a record lor 1913 that will be hard to aurpaaa. The Annual Report just i*»ued 
showed improvement and increase in every item ol the Company a operations. One ol 
the moal gratifying waa that the Total General Expenditure WÀS LESS THAN IN 
EITHER 1912 OR 1911, deapite a large increase in business in force and new business 
written. The percentage of General Expenses to Premium Income showed the. large 
decrease of 2.2 per cent. An Agency with this Company would therefore be desirable.

—Write —
C. L. SWEENEY. Provincial Manager for Quebec. 180 St. Jemee Street. Montreel.±

■
:

. -• 
. ••• ---------



WANTED.
A man of several years’ experience in Fire 

Insurance business, and who controls a fair amount 
of bu s-,ness directly or through agents, would take 
charge of the French Department of a good Fire 
Insurance Company in Montreal. Address F.P , 
c/o The Chronicle, Montreal.

Traffic Returns.
„ . Canadian Pacific Railway.
Year to date. 191'.’. 1913. 1914 Decrease
May 31 .148,494,000 153,145.000 *43,346,000 *9.799.000
Week ending 1912. 1913. 1914. Decrease
June 7.... *2,520,000 *2,627,000 *2,171,000 *456.000

2.025.000 2.563,000 2,158,000 405,000
21.. .. 2.510,000 2,530,000 2,185,000 345.000

Grand Trunk Railway.
Year to date. 1912. 1913. 1914. Decrease
May 31...*19.201.936 *22,089.652 $ 20 420,397 *1.669,255 
Week ending 1912. 1913. 1914 Decrease
May 7.......... *909.651 *1,060.639 *978,178 82.461

! 14. 952,083 1,104,297 945.082 159.215
21............ 928,783 1,069,065 963,587 105.478

. 31.... 1,512,857 1.680,003 1,422.763 257,240
June 7.... 983,931 1,114,348 996,040 118.308

14.. .. 1,051,171 1,143,971 1,000,639 143,332
Canadian Northern Railway.

Havana Electric Railway Company

Week ending 
June 7..........

Inorease 
*2,162 

55,853 1,317
52,512 Dec. 1.878 
63,306

1'13.
*55,008 *57,170
54,536 
54 390 
.50 189

Duluth Soperior Traction Co. 
1912.

*22.079 
22.409 
22,659

1914.

2.817

Increase
*557

1913.
*24,493 
25,433 
25,684

Detroit United Railway.

1914.
*2.5,050 

26,124 
25,468 Doe. 216

June 7........
" 14......... 691
“ 21

Week ending 
May 

•• 14

1912. 1913.
7.... *203.667 *2 9,753

195,977 238,104

1914. Decrease
*223,133 *16.621)
221,028 16,476

CANADIAN BANK CLEARING*.

Week ending Week ending 1 Week ending 
July 2. IUI4 June 25. IBM June 20. IUI3

W’eek ending 
June 27. 1BI2

Year to date. 1912. 1913. 1914. Decrease
May 31 *7,434,41» *8.561.700 *7,080.400 *881.300
Weekending 1912. 1913. (914.
June 7........ *403,000 *481,800 *383,800

375,100 506,500 353,100
411,790 489,300 406,100

Twin City Rapid Transit Company.
Year to date. 1912.
May 31.. . gi,19 .118 *3,442,269 *3,6'7. 00 
Week ending 1912. 1913.
June 7.... 156,165 169 745 181,373

760 172,863 182,152

Montreal..
Toronto.... 
Ottawa___

943.R34.6SS
37.4:17,62*
3.026.218

*55,663.406
42.437,420
3.813,011

S25.8V1.B60 |60,!«I8,
41,366,062 4U.6ll7.336
4,163.681 4.670.220

701
Decrease

*98.000
153.400
83,200

•’ 14....
" 21.. MONET RATE*.

To-day Last W> ek A Year Ago 
Call money in Montreal.. .54-61% 5*-';j %

Toronto .. ,5j-6*% 5*-6*%
New York. 2-2*% 1-1* %
London.... 2% 2%

1913 1914. Increase
*244.731
Increase

11.628
9,289

6 -6*% 
« -6f%

1M%
3-3*%

1914.

AUa.

WANTED.
Charge of the French Department of a Fire 

Insurance Co., for this Province by one who controls 
a fair amount of business, has some good Agents and 
considerable experience. Address, R.W., c/o The 
Chronicle, Montreal.

Montreal, July 3, 1914. THE CHRONICLE. No. 27. 965

WANTED.
Thoroughly experienced and reliable FIRF1 

INSPECTOR desires to attach himself to progress- , 
ive Company. Good connection in Ontario and 
Quebec also West. Well versed in Specific Rating 
and successful in closing business. Well recommended. 
Address. X Y.Z., c/o The Chronicle. Montreal.

1

Organized

x\ Assets
X $8,020,276.62
f| Surplus to 
U Policyholders
7 $3,615,126.66 

Applications for Agencies invited.

artx

Canadian Head Office 
MONTREAL

J. W. BINNIE Manager

CREDIT FONCIER FRANCO-CANADIEN -Conf/ntW.
PROFIT AND LOSS ACCOUNT.

Expenditures.
Rond Interest and Sinking Fund.............................
Hank Charges.......................................................! ! !. !
Stamp Dues and Provision for Taxes not yet due!. 
Maintenance of Properties, Expropriation Charges
Loss in Exchange.....................................................
Expenses of Administration......................
Net Profits...................................................

$ 1,601,618.52 
5,364.88 

114,978.96 
208.40 

1,328.98 
191,783.19 
826,073.03

$ 2,741,358.02

wte -M;,an'1Tomt>orary ,n-8tmen"
Other Income..................

$ 2,705,969.36 
18,670.10 
18,718.50

* 2,741,356 02

: 2 
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NOW READY

THE LIFE AGENTS’ MANUAL
FIFTEENTH EDITION (REVISED .nd GREATLY ENLARGED)

CONTAINS:
PREMIUM RATES (or all Policies of ALL THE LIFE COMPANIES ACTIVELY 
TRANSACTING BUSINESS IN CANADA, Copies of Policies, 20 Payments Life Plan, 

giving the Guaranteed Values, etc., at age 35, and Explanations of Policies.

CONDITIONS OF POLICIES AS TO 
Days of Grace, Loans, Cash Surrender Values, Paid-up Policies, Extended Insurance, 

Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc,

RESERVE VALUES
Hm. 3 per cent., 3j per cent., 4 per cent, and 4$ per cent.; Actuaries, 4 per cent.; 

American 3 per cent, and 4 per cent. ; Om. 3 per cent, and 3 j per cent.

TABLES OF
Interest and Discount, Expectation of Life, Annuity Values, Net Single Premiums, 

Proportionate Height, Weight, and Chest Measurement, etc.

A COMPENDIUM OF CANADIAN LIFE ASSURANCE.
The Most Complete Work of Its Kind Ever Published.

Every Life Company - Every Life Inspector 

Every Life Manager - Every Life Agent
j- in CanadaII jispens.ble to

425 PAGES—67K in. 14Ji in. WEIGHT 8oz. FULL BOUND FLEXIBLE LEATHER

Price $3.00
WE ARE NOW BOOKING ORDERS

Published by

THE CHRONICLE,
10 ST. JOHN STREET, MONTREAL

m
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POLICY LOANS OF CANADIAN LIFE COMPANIES.

In the article of 19th ult., referring to the invest­
ments of the Canadian life companies, reference 
was made to the continued growth in policy loans. 
It is well known that during the present period of 
monetary stringency the borrowings of policyhold­
ers have been exceedingly heavy, and in view of 
this fact and of the agitation, particularly in the 
I mted States, against the continued and rapid 
growth of these loans, it will be interesting to show
b'ÆecC" °f thC Canadian COmpamtS

For some years past the policy loans of the Cana- 
dian life companies have been on the upward grade 
not only increasing by substantial amounts year by 
year, but enlarging their proportion to both the 
amount of insurance in force and the total assets of 
the companies. Thus, at December 31, 1902, the 
amount of insurance in force of the Canadian life 
companies was $308,202,596, the amount of policy 
loans and premium obligations upon policies being 
about two and one-quarter per cent, of that amount!
dian yiifBrS atCr' at D,e.ccmber 31, 1912, the Cana­
dian life companies (including two fraternal or-
gamsations), had increased their insurance in force 
to $706,656,117, policy loans and premium obliga­
tions upon policies reaching then three and two 
thirds per cent, of that amount. At the close of 
ast year the Canadian life companies' insurance in 
“lhfad,nStn t0 ^750.637.512, and policy loans to 

.30,876,973, a proportion of over four per cent. 
When comparison is made with the life companies’ 
seen15' Th gï°nth-,n PoHcv loans is more strikingly 
memi„mheM-0 ?W,ng figurcs s,1"w the loans anil
nZi^,gaUonS "pon P°,icics of thc Canadian 

i!' n ? uvS Sl.nce 1901 a,ld tl,e proportion such 
loans and obligations bear to the companies' funds —

previous years in regard to the maximum 
crease in these loans, being indeed nearly $2,000 000
?nCviL°f fhr larKest,?1<-‘t increase, that in 1907. 
In view of Canadian conditions at the present time 
it wouW not be surprising if a further advance in 
the proportion of loans to assets were made this

any 
net in-

On behalf of the American life companies, it is 
frequently said that only an infinitesimal proportion 
of these loans are ever repaid. This apparently is
last t'TltnC! °f the Canadian companies, since
were renaid°anThamOUntm5 t0,We" 0VFr *a-°°°.°oo 
were repaid, The suggestion frequently made that
loans lead to lapses is also challenged by officials
of some Canadian life companies, who argue that
the man who will take the trouble to secure a loan
upon Ins policy is by taking that trouble giving
pnma facte evidence of his intention to keep thf
policy in force, while he may avail himself of the
loan value from time to time as, of course, lie is
perfectly free to do, for the purpose of financing
a business transaction 111 which he is interested. 8

Experience ok American Companies.

comPare with the experience of the Canadian life companies in regard to loans 
on policies that of the American companies At 
January 1, 1913, according to statistics compiled 
by the Insurance Age of New York, the asse s o 
the American life companies were $2,062 . 80.1
and their loans on policies, $108,152,61 t, a prop»* 
tion to assets of 5.24 per cent. By January ,, ,
assets had grown to $4,137.-21,0,5 and loans on 
,-e°ntUl Th° S525’5i9.'°86' a ProPortion of ,2.74 per

Proportion to 
Coy’s funds. 

Dee. 31.
Amount.
Dir. 31.

S 6,437,682
7.044.1H $ 6011,429
7,942,680 898,409 o 7
OrtoSS *69.449 9.7 i 1™.......

nnaîiî» , » 4 1904.................. ti.,)9
i'o-s't? 1.412,202 9.7 1906..........

}4'g57’612 2,966,066 11.2 1906.........
184nS#M ?'®®3'334 12.1 1907   8.90
snîï’wl i'858.805 12.0 1908...................10.50
^0,409,22.1 1,999.572 12 t p • , .2.660,817 li o Comparing these figures with the ratios of the

-via 3087HU-! Ü1?'!!'823 12.2 Canadian companies, it is seen that while in thc
. .. 30,876,9,3 4,997,110 13.3 early years of the period Canadian „olirvh,3,l ~

ihaimthatm-ti years to ,892' k is sten b°rr°W/d ,Upo" their P°hcies proportion» ely^Jthe"
t„mV,mh,^,! d' P°1Cy ,oans and Premium obliga- i morc freely than American policyholders the nrn- 
of the vr”6 Rcni‘ral|y about m per cent. Portion of American policy loans has since become
est f,,,.,?"Aî”Jlk rompamei' assets. The high- I lnK|ur. though possibly the 1914 figures will show 
“LesUn a6h6d WaS m ,896' '"-S per cent.; the j ln this respect. The figures sugge t ,ha"

t m ,892' 8'7 Pcr «nt. while our people have been accustomed at all times

for this are well known It was k J',??5?? R6,y b amed f,,r Policy loi-ns in the United State, 
merits of the life insurance 111 907 ‘hat thc aPParont!y the effect of these in Canada
of raising readyt:?sykmt'ans co?n?tion » not nearly so pronounced 
widely appreciated. The American iff? cX b6CamC n J91djPnK V the figures in former yean, of the 
are credited with having loaned $16 c°mpanies British and Australian life companies’ policy loans 
week during ,907 At all evfn.f .hT, to T ” comParis°n with life companies elsewhere thé 
the beginning of the great forward movement

Year's
Increase.1901

9 71902.............
9.61903

1901..........
.. 5.24 p.e.

•.11.29 
.11.44
.11.88 

... 12.2:1 
..12.74

190", 1909
1906........... 1910 ..........

1911
1912 .

.........  6.67

.......... 7.42
1907
1908,.........
1909 1913
1910
1911 ...........
1912 .............

in this

SK
■F™

m
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List of Leading Stocks and Bonds
comected to teuisday, illy *nd. iei«

p*zssz ^
at present Dividend ••beerlbed

Prtoca. 1________ |________

Per Gent Percent

V«eI Cleelng JVi' 

prteee or f
I Ait enle. 01 •"

Whoa Dividend 
payable

Keet
readRANK «TOGES. to paid op 

Capital

»»9eked RIO

mi m
4 ■J April. ----------

March, Jane, Sept., Dee. 
Jon., April. Jaly, Oet.

March..lone.Sept , Dee 
March, Jane,Sept, Dee.
i?^e^Jene*8e*t',lee-
Yob.. May, Aogaet. Not.

Kob., May. Aaguat, Not. 
Jaa., April, Jaly, Oei. 
Jaa., April, Jaly, Gel
March, Jane, Sept . Dee. 
Fob., May, Aagaet, Net

8,017.SIS 
i8.6on.anct 
8,975,797

•.aoa.aao
s.ctat.aao 

606,690 
T,000.060

7,600,000 
1,180.000 
4.100.000 

16,000.006 
1.700AW 

860.000 
11,000,000 
4.750.000

4.966.087 
II.OW.OOO 
6,979.767
9.600.000
4,000.000 
1,943,99* 
7.000.000

4.0W.067
15.000.000
6.000,000,

8.000.000 
4.IO '.000 
S.009.9W 
7,000,000

7.000.0W'
1,006.000
4.0W,000

'1;%Z
1,661.406 
6.000 000 
4,000,000
i.eea.ew
1,784.700

11.600.000
1.0*0.190
1.W1.I00
B.eoe.ooo

mtteh North America .........
«aaa.Ha» Hank ef Commerce
Dominion..

8 97on !*oe50 i*»i
lid.a04 100
12005 144 12100îS

:::: m
Hi tit

ml
90.6
844

100.0

'• in160
Hank of Ueaada 7190M 666 11100

Marchante Rank of Canada
Metropolitan ......................................
Meleoae., ..
Montreal. .
Nationale.

Ill 96 31 10161 I no 126 0 
130 0

1,000.00010100 Mis St 1L100 I69A6 17 16,000,000
2 000,000

2.611.000 
6.01» 000 
4 000,900 
l.Ofto.OW 
2.732.610 

11.560,600 
1.919.8*5 
1,194AM 
6,000,000

6,060.000 
441,2.1 
818, IW

100 HU)H100
HA January. Jaly.

Jaa., April, Je

““n^sr-isr-
March, Jane, Sept., Dee.

*■1WNorthern Crewe . 
Neva Heelta ... 
Ottawa

1611.3
119.7

ly. Oet.14199
679:::: m htoo

I Hank of Canada........................ «2 I Ian7ioe
663 47 »7100

«sa'«SS
6.000,000

8.400,000

ioo.ôôe

1066
180 7

Mareb 
Pah.,
Keb , M 
March,

March, Jane, Sept, l)ee.

1, June, Sept. 
May, Aug. Nu

Dee.6 43221 IIioeMl,.

sterling.. .................
Tomate ..

. .«*•.«•••••••
IS

ay, Aujuet, Net. 
June, Sept., Dee.

50
28.6

1H1
ioe 191.9I IN)

W.06 88 641142 14o 100Union Rank ef Canada
Vancouver.........................
Weybnrn Eeenrily .........

Miami.I.AWBOtie STOOEO. 
Hall Telephone 
irail Han Traction. .,

11 c.
de

Canadian PaelOe

199 8169ICO

EE-'-"«5
989.9601

1AU.4W
196,000,eon

z
18,560.060
10.800.010
1,601,80.»
1.006.088
1.719.660
5*40 000
I. 713.000 
3.661,500 
*.00.on»i

VS&
II. 000.006 .. 
1.149.000 
8.000.00*

11,000.000 
104,500.000 

68)1,0*6 
1 All AW 

260.ooe.0oe

1.8*0.000
e.iw.aw

1SAW.060
I0AW.0M

8.006 500 
1,960.000

•XD % 'S,

:::l 1» i«

...| 193, I02| 

50 48

6 40M9
100 772 I 7*

4*ltT ! «
104

, pr*f.........
100

fackere Aeen May, No?.
Jan., April, July, Oet. 

April, Not.
Jan., April,

748P 17100

4m I WCanadian UkrCaw.............

Can. Oment Com.............
De. Pfd.............

Can. Con. Rubber Com..
do Praf ...
n C'»nTer*ere

V.'ib .... »7|

::::l ? !
40 86

Jaly, Oet,

........ .... .....

fessa jk&s 
î&ïm*-
•i».., À#Vii,j.iTl o,i.

Mareb, Ju
• .... .... .... ..... ....

January, August

■I.»., April, J.I., u„.

.len ,April. .Inly Oet. 
Jan.. A pi., July, Oct,

JOR., April, July, Oet. 
Jnn., April. July. Oet. 
Jan., A pi., .Inly, Get.
Ian., April, July. Oct. 
Jaa., April, .laly. Get. 

Keb., May, August, N of 
"‘ebruary, Angaet 
Mar., June, Sept , Dee. 
Jan., A pi. July. Oct.
Jan , April, July, Get. 
Jaa.. April. .Inly. Get. 
Ian April. July, Get. 
May. Noyember.
April. October 
April. Oetober.
March, June. Mcpt. Dee

Peb., Mav. Angaet. Not. 
Jaa.. April, Jaly, Oct.

March. Jane.Sept., I
Jan., Apt.. Jaly, Gel. 
Jen.. April. Jaly. «HR. 
Jan . A pi.. Jaly. Gci. 
March, .lane,Sept., Dec

Keb. May, Angnet, Nov 
Peb. May, A «guet. Not.

March. Jane, Sept.. Dee. 
Jan. April, Jaly, Oet

‘ Jan., April, July.Oct 
Jan .April. July.»*et.

. Jan. Apt . July, Get. 
lan.Apl-.JulT. Oct. 
Jan. April, July,Get 
May Nevamher 
Jan, Apt., Jaly,Oet.
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Bk. of Montreal, Mtl. April lut, 1936
l»*e. let, 1939 KeU.M110ert.No».,ll
„ or in pL.ft.Nor.‘I I
Dee. lei, 1926

" Oct. 21«t, 1929 Redeemable at 110 
" April let, 1940 Red. at 106and

Int-after May lei,191"
Bk. ol Montreal, Mtl July let, 1929 
Royal True! Co. MU. March let,192 6 Redeemable at lie

and Interest. 
Redeemable at pat 

after 6 yeare 
Red. at 106 and 

Internet

63 Broadway, N.T. . Feb. let, 1912 Redeemable at 110
Bk. of Montreal, Mtl. Jan. let, 1916
Royal Trust Co.,Mtl. Sept, let, 1916 Redeemable at 110

Merchants Bank of 
Canada, Montreal.. June let, 1932 

Bk.of Montreal, Mtl. Jan. 2nd, 1920

0 6,778,600 let Jan. let July
6 11,72",600 1st Feb. let Aug. 
<) 0,787,000 let Jan. 1st. July

«1 1,500,000 1st May 1st Nor.
1,750,000 let June 1st Dec.

97

110 102 I 6

6 3,000,000 let May let Nor.

833,000 let June let Dec, 
6 4,866,666 let June 1st Dec.
6 26,000,000 1 Jan. I July

6 6,000,000 let June let Dec.
6 1,620,000 1 July let Jan.

1,000,000 let Apl. let Oct 
4,000,000 2 Jan. 2nd July 

600,000 let Jan. let July

92

81 I51

6 {
102 98
95 j

.. . * 13,649,000 let Oct. let Apl.
•104 0 3,600,000 let June let Dec.

474,000 let Jnne let Dec.

6,000,000 let Apl. 1st Oct. 
6,300,000 let May let Nor.

88 .. «

96 931 
100 ..

85} 85 
101 98 j 6

.. 100 6

7,332,000 let Jan. letJuIr 
768,600 1 March 1 Sept.

1,000,000

1.000,000

.. : 460,000 ••
6 7,824,731 let Feb. let Aug.
6 600,000 let Jan. let July
6 760,000 let March I Sept.

98 .. 6

.. 97 ..

6 1,000,000 let. June let Dec.

« 947,306 2 Jen. 3 July

" Ju’y let, 1935
Feb. let, 1933

“ Jan. let, 1932jlted.at 106 and
1 Int. after 1912

„ May let. 19321
Bk. of Montreal, Mtl. July let, 1932 Kedeemableat 106and

Bk. of M.,Mtl. Al.n. Nor. let, 1926 Redeemable at 110
after Nor. 1,1911

.. June let, 19251 

. lime let, 1929 
'•••••.••.«.••*•■<,. Jan, let, 1935; 
C. B. of C. London.

Nat. Trust Co. Tor June let, 1929 
H. of M„ Tor. A N.Y. Feb. let, 1919 
Bk. of Montreal, Mtl. Jan. let, 1927 

•' " Man. let. 193fi'
1929

Montreal Tramways Company
SUBURBAN TIME TABLE, 1914 Keep it handy

”~“~\your dc

DESK WORK 
EXACTS PENALTIES

Liver end Bowele slow down. 
Tone them up with

Lachine :
From Tout Office—

10 min. «ervlceMO&.m. to8.00 a.m. 10min. service 4 p.m. to7.10p.m 
* 8.00 4 p.m. 20 " 7.10 p.m.to 1100 mid.

From I.achlne—
flimln. servicer>.:*>a.m. to 6.50 a.m. 110 min. service4 p.m.to8.00 p.m.
12 ;; 6R» ;; •.» •• 20 •• •• 8.00 p.m.t«> 1110a.m.
10 H.oo 4 p.m. I Extra last car at 1160 a.m.
Sault aux Recollet and St. Vincent de Pauli

From st. Itonls to st. Vincent—
iln. service 5.20 a.m. to 8.00a.m.1:# roln. service 8.00 p.m. toll.30 p m. 

fi.OO 8.00 " < ar to Hendersons only 1100 mid.
8.00 4.00 p.m. ('ar to Ht. Vincent 1140
4.00 p.m. to 8.00 "

From 4tbbey#s
Jasait

l-rom st. Vincent to St. Denis—
•" min. service5.60 a.in. to rt.30 a.m. 30 min services.») p.m. to 12.00 mid. 
I» .. „ 8.3» “ 8.30 ** far from Hendersons 12.20 a.m.

8.30 ‘ 4.») p.m, far from St. Vincent 1.10 a.iu.
18 4.30 p.m. to 8 30 “

Cartiervilles
From Snowdon’s Junction—

40 10.40 p.m. to 12.00. i 
ice 6.40 a.m. to ii.noFrom ( artlervllle— a> min. «. TAKF. ABBEY'S VITA TABLETS

t> The Best Tonic for Sick NervesMountain i
From I’ark Avenue and Mount lloyal—

20 inln. service 6.40 a.m. to 1100 midnight 
ctorla Avenue-
20 inln. service 5.60 a.m. to 1130 midnight 
ctorla Avenue to Snowdon.—
10 minutes service 5.60a in. to 8.60 p m-

From vi

From Vi

Bout de l'lle:
so min. service 5.oo a m. to 9.00 p.m.
80 9.00 p.m. to 1100 mldn

1» min. service 6.00 a.m. to 6.30 p.m. 
30 “ - 6.30 M 8.3o P.m.

(Kill
Tetrault ville:

Bell Telephone Co..____
Can Car A tdy..................

Can. Converters.................

Can. Cement Co................
Dominion Coal Co.............

Drmi. Iron à Steel Co... 
bom Tex.Sera,** A

MD
Havana Electric Hallway
Halifax Tram......................
Keewatin Mill Co..............

Lakeof the Woode Mill Co 

Laorentide Paper Co....

Mencan Klectric L. Co.. 
Hex. L't A Power Co... 
Montreal L. A Pow. Co..

Montreal Street Ry. Co.. 
Ogilvie Flour Mills Co...

Penmane..............................

Price Hroe..........................
Quebec Ry. L A P. Co... 
Rw> Jniieiro..........................

Sso Paolo.........................
Toronto* York Radial..

Winnipeg Electric ......
Weet India Klectric..........
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STOCK AND BOND LIST, C
Hat.

«28S.2£ A
Whea Interest Where interest 

payableoutstanding.
Date ef 

Maturity.
BOND* KEMAUKgdue.-------------- per

Asset Bid **■

Firs Agents’ Teit Book, $2.00 
by J. Brlowold,

THE CHRONICLE ROHTBEAL
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Mon. Sir Aleaandra Lacoete, I. CVicToa K. Mitchbll, K.C 
Kkbol M MacDovoall, 
ChLFBBT 8. Stairs,

Ta. CBASB-CABOB4IB. K.C. 
A. ClAStCAMRAII, K.C. 
JOEH J. CBBBLWAll, Kavanagh, Lajoie & Lacoste

PlBBBK P. CASOBAIR. ADVOCATES. SOLICITORS. Etc. 

Provincial Rank Bolldlog.. 7 Place d'Arnst,
Pawl Lscoete LL B 

Julee Mathieu, U. ».

McGIBBON, CASGRAIN, MITCHELL, ft CASGRAIN

CASGRAIN, MITCHELL. McDOUGALL ft CREELMAM
Solicitors » Barristhrs-at-Law

ROYAL TRUST RUIlilRU 
RIORTRIAL CARADA

H. I Kavanagh K.C. 
H- Oertn-Lajoie. K.C.

Cable Adiireee 
•* MoKTotaa." Momtrbal

G. DURNFORD AND COMPANY Ltd.,
Audltore and Accountante

AT WATER, DUCLOS & BORD
ADVOCATES

QmrUlin lill<l«|, 166 SI. Jimri Slrifl, MurItrrI.
C. A. DUCLOA. K.C.

IM if. um. Ufc MMta*. lit SI. Jew» Street. nORTRIAL

O. DURNFORD.C.A.. F.C.A.. Can. E. ROSS-ROSS

» W ATWATKK. K.C.
W. L BUND, K.C.

GET OUR PRICES
FOR

FIRST CLASS WORKMcCarthy, Osler, Hoskln & Harcourt
BARRISTERS, SOLICITORS, Elc.

TORONTO
Orders Filled en Dales Promised

NOW UTt MltlMMl 
VKTOMA Sllftf.

JOHN LOVELL O SON, LTD.
PRINTERS a BOOKBINDERS

23 St. Nicholas Street

F. W. Ha.cod.T■ K.C. H. ». Oil ... K.C.
I, K.C-

loan Hoasin. K.C.
Lbioutow MrCàiTNT, K.C D. L McCi 

J. P. H McCanTNV. 
Counsel : Wallacb NbsbiT. K.C

Ra it torn Obi aa
MONTREAL

MANAGER WANTEDANGLO-AMERICAN
FOR MONTREAL AND DISTRICTFIRE INSURANCE COMPANY

MONTREAL-CANADA Must be a good organizer — 
capable of handling a staff of 
producing agonts.

6b

FIRE INSURANCE COMPANY
E.lebll.hed 1899

H. H. BECK. PitiMrnt. A. B. DUFRESHE, Pitolndal Agtnl.
ROOM 11, DULUTH BUILDING,

Head outer, (gj., Notre Dame and St. Sulpice St$

APPLY
Head Office: TORONTO, ONT.

THE EXCELSIOR LIFE INSURANCE CO.

CANADIAN BANKING PRACTICE
THIRD EDITION.

HANDSOMELY BOUND IN CLOTH, $4 PER COPY)(

Published under the Auspices cf theaVESTICNS CS CUSTOM ASI) VS A HE AND LAW.
— çBunkers’ Asscclutlcn (Ccmpiied hy /chn 7. P. Knifht).

The hundreds of question» and answer» on Canadian Banking Practice deal with nearly 
possible point of practical interest likely to present itself during the daily routine of a bank. The 
replies relate to acceptances, cheques, endorsements, deposit receipts, letter» of credit, circular 
warehouse receipts, partnership accounts, hankers lien on goods forgery, alteration and lose of 
negotiable instruments, hills of exchange, promissory notes, principle and surety, etc., etc., etc. 
Mr. J. T. P. Knight, the compiler of “ Canadian Banking Practice has classified and indexed the 
Questions on Points of Practical Interest. The value of such a work must be apparent, and a copy of the 
hook should he in the possession of every hank official and business man in the country who desires 
to he informed upon points likely to arise in the course of dealings between hanks and their customers.

every

notes.

For Sale at The Chronicle Office, 10 St. John Street, Montreal
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