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THE SECOND HALF YEAR.

In the Canadian calendar it is the second half
of the year which usually contains the most signi
ficant financial and commercial developments. The
annual harvest and the moving of the crops are,
rts;wc(ivel_\'. the most important event and the
most difficult problem with which those associated
with the Dominion's finance and commerce are
under normal circumstances concerned. Anticipa
tions regarding these matters are unusually keen
this year owing to the present circumstances of
the Dominion, and it is not perhaps without a little
touch of anxiety that those most closely and re
sponsibly concerned with Canadian finance are
Jooking forward over the next six months.

Fortunately there is every indication at the
present time that the Western crops this year will
be of a bountiful character. So far their growth
appears to have proceeded under very favonrable
cond.tions, and while there is vet time for a scare
or two, there is good reason for the hope that in
due course we shall gather in a large harvest. [t
is not easy to over-estimate the importance of such
a harvest at the present juncture in Canadian fin-
ance. With bountiful crops. the farmers will be
“able to repay their debts, the railways will be given
a very heavy traffic, well paid labour of all kinds
will be provided employment, and genecrally there
will be siich a putting into circulation of new funds
received for the crops as will in all probability result
in a’ perceptible easing of the present monetary

situation and mean a considerable forward
towards a return of activity in the West.
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While poor crops would undoubtedly be a serious |
matter this year, yet it is with a good heart that |
Canadians can face the problems of the coming six J
months. In addition to the fact that the crops |
have so far developed under favourable circum
stances, other conditions make for hopefulness
The Canadian banks, the guardians and adminis ‘
trators of the country's credit, are in cxvvlh-nti
shape for dealing with any situation that can possi-
bly arise during the coming half yvear. Within

|
|

construction

recent months they have successfully strengthened
their reserves to a very considerable extent, so that
at the present time those reserves are in fact con-
siderably higher than the average, and this pro
cess of strengthening will probably go on until such
time as the actual commencement of the harvest
begins to make calls on the banks. This year
probably the banks will not be under such great
strain for the financing of the harvest as they were
a year ago. In 1913 special loans to manufacturers
and municipalities, underwriters and merchants,
and the comparative inability of the London mar-
ket to relieve that load with purchases of bonds
and debentures, gave the banks a less proportion-
ate amount of free money than probably they will
have this year, when requirements of commercial
men have fallen off owing to declining trade, and
the banks have restricted for several months such
borrowers as the municipalities and other public
authorities,

That there should be a certain amount of tense
feeling in regard to the developments of the coming
autumn is natural, but there is evidently no reason for
‘erious anxiety. While the prosperity of Canada main-
ly depends upon the crops, yet at the present time
whatever these may be we can do much, within
limits, to increase our own credit in Great Britain
and elsewhere and make permanent our prosperity
at home by devoting all our energies to the careful
management of undertakings which have a'ready
been started so that they are placed on a firm husi;.
rather than by rushing into a new eyele of speculation
or launching out on immense proposals for new
There is no doubt that manufac
turers generally and the commercial and financial
interests  throughout Canada thoroughly appre-
ciate this point of view, which is in fact that things
should be done economically as well as rapidly
With a steady persistence in this view point
reasonably good crops which can b quite legi-
timately expected from present indications, the
coming half-year can be looked forward to with
hopefulness that the end of it will see some steady
progress made towards a recrudescence of nurm:ﬂ
activity and prosperity
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CHEAPER MONEY.

Although the recently published bank statement |
showed the ratio of reserves to liabilities to have
fallen over a point, it is questionable if this cir-
cumstance and the loss of deposits can properly be
taken as indicating any increased tightness of the
money market, inasmuch as it appears that both
developments can be traced to expenditure of
proceeds of recent security issues. The banks have
been well aware that the special deposits created
through issues of securities would be withdrawn
in due course; and they made their arrangements
for carrying the reserves thereagainst in New York
and London so that when the money had to be
provided there would be no effect on the Canadian
markets.

There is another feature of the May and all other
recem. bank statements which might be taken as
pointing strongly towards cheaper money. It is
the increase of the notice deposits. Since January
last this has been quite impressive. May's incrcase
was $10,000,000; and this followed an increase of
$7,500,000 in April, of $5,000,000 in March; and
$6,000,000 in February. All told the increases
since January amount to nearly $29,000,000. To
some extent it represents release of capital from
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industrial and mercantile business. Thus a manu-
facturing concern, after running a while on reducad
forces and after collecting book debts more or less
vigorously, finds its current account balance con-
siderably larger than normal and well above the
amount required there for present purposes. The
executive officers may arrange with the bank for
the transfer of a certain amount to a special account
bearing interest or for the issue of deposit certi-
ficates. This movement is likely to continue for
the present—until the approach of fall at any rate;
and the tendency is of course in the direction of
making the money market more comfortable.
However, the financing of the new crop will be
engaging the attention of the hankers in the course
of another two months. While that operation is
on there will be plenty of employment offering for
the available funds of the banks; and perhaps it
would not be wise for borrowers to anticipate any
reductions of consequence in loan rates until the
turn of the year. Unless, however, there is a marked
increase in general business activity, it looks as if
money would be in very plentiful supply as soon
as the crop movement is done. Meantime, call
loans here and in Toronto are 51 to 6 p.c., and
mercantile paper is quoted at 6 to

-

7.
EurorEAN PosiTion,

Call money in London is 115 to 134 p.c.;

bills are 214 ; and three months’ bills 2 3-8 p.c.

Bank of England quotes 3 per cent.

short

The
as heretofore.
Bank of France rate is 35 and the German bank
rate is 4. Discounts in the private market at
Paris are 234; and at Berlin 2 3-8

Although Europe was shocked at the fresh tragedy
in which the Austrian Imperial House was involved
at the beginning of the week, and although the
incidents served to revive apprehensions as to what
will happen in Austro-Hungary when the aged
Emperor passes, the financial markets did not appear
to be greatly disturbed.

Increasing hopefulness as to satisfactory develop-
ments in regard to Mexico has been discernible
this week. The European markets have also been
showing the beneficial cffects of the recent heavy
movement of gold from New York to Paris, and
other European centres.

NEw YORK Sitvation,

In New York call loans are steady at 13{ to
2 p.c.  Time money has been slightly easier. Sixty
day loans 2! to 23§ p.c.; ninety days, 215 to 3
p.c.; and six months, 314 to 34 p.c.

The Saturday bank statement revealed a further
heavy loss of reserv strength traceable of course
to the gold export movement. Taking banks and
trust companies combined, the loss of cash was
$12,300,000, and the contraction of loans amounted
to $7,833,000. As a result surplus reserve decreased
$7,481,000—from $38,839,000 to $31,357,000. In
case of the banks alone the cash loss amounted to
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$14,800,000, and the loan contraction was only
$3.384,000—s0 _the loss of surplus in this instance
amounted to $9,226,000.

GoLp MOVEMENT.

It is generally supposed that the gold export
movement is over for the time being. Grain bills,
and finance bills drawn in anticipation of grain
exports, have been coming forward rather freely
of late. Holders have been anxious to profit by
the high exchange rates; and this has served to put
the quotations for sterling below the gold export
points. Then it appears that the specie already
shipped will suffice for Europe's present needs. If
confidence in American securities is not restored,
in the meantime it is to be expected that after the
rush of grain and cotton exports is over a fresh
demand for sterling will spring up as a result of
continued sales of European holdings of American
stocks and bonds. But if confidence revives, and
Europe begins to buy back in a large way the se-
curities recently sold to America, it would seem
that international exchange would likely rule favor-
able to New York.

CrarLIN FAILURE.

The financial interests in New York have been
discussing last week's $34,000,000 Claflin failure—
which is classed as the biggest mercantile failure
on record in the United States. The downfall
appears to have been precipitated by the activity
of the parent firm in financing retail and wholesale
subsidiaries scattered throughout the country. Also
it is the case that the volume of trade of the parent
concerns had fallen off with the trade depression.

T A T S AT TR U R
OBITUARY.

MR. E. W. COX.

Edward William Cox, eldest son of the late Sen-
ator George A. Cox, died on Friday night, June
26th, at Folkestone, England, whither he had gone
to recuperate after a serious operation. The event
has created genuine sorrow, and will long be held
in remembrance by those who are familiar with
the history of the Canada Life, over which he
presided.  His brother, Mr. H. C. Cox, was with
him at the end.

Mr. Cox was born at Peterboro 50 vears ago,
was educated at  Toronto  University, and
became connected with the Canada Life 31 years
ago. In 1899, when the Company’s head offices
were removed to Toronto, Mr. Cox became assistant
general manager, and in February, 1902, he was
advanced to the general managership, and finally
became president shortly before his father's death.
His life work had been in the service of the great
company over which he presided. He was without
a peer in the profession which he honored by his
unsurpassed ability.  He secured the respect, esteem
and confidence of the leading men in the insurance
world, and as a courteous and affable gentleman,
the loyal affection of the large army of officials who
served under him. His wonderfully keen percep-
tion and intuition enabled him to use sound judg-

ment in the selection of agents and other officials.
He had a keen analytical mind and was a conserva-
tive financier, In addition to being president of
the Canada, life the late*Mr. Cox, fike his father,
was connected with a large number of other financial
institutions: President of the Imperial Guarantee
and Accident Company, the Toronto Savings and
Loan Company, the Provident Investment Com-
any, a director of the Central Loan & Savings
ompany, the Dominion Securities Corporation,
the National Trust Company, the Canadian Gen.
eral Electric Company, the British America Assur-
ance Company, the Western Assurance Company,
the Robert Simpson Co.and the Canada Cement
Company. His untimely death is a sad blow to
a host of friends.

0 L. L ST S
NORTH BRITISH AND MERCANTILE
INSURANCE COMPANY.

The annual report of this fine old Scottish Com-
pany, now in its 1osth year, reveals an excellent
position of financial strength combined with busi-
ness enterprise. The Fire Department's report is
of a particularly satisfactory character. Last year
net premiums received amounted to $12,387,880, a
gain of over $200,000 upon the premium income of
1912, which was $12,179,970. The loss experience
is satisfactory in character, claims aggregating
$6,762,995, a ratio to net premiums of 54.69,. As
a result of the year's operations, there is carried
forward a reserve for unexpired lists, being 409,
of the premium income, of $4,955,150, while there
is an additional conflagration reserve also of
$7,750,000.  Behind this the very large balance
on profit and loss account of $6,998,810 which
would of course be available in case of necessity
to meet heavy losses, is carried forward, so that
the total fire funds are $19,703,960, equal to 1599,
last year's premium income. ‘This is an altogether
admirable position.

In view of the fact that the North British has
lately opened a life department in Canada, 1t is of
interest to note that the Company transacts a sub-
stantial life business in other fields. Last yvear the
net amount insured was $12,642,980, an increase of
about $160,000 on the business of 1912, The in-
come of the Life Branch from premiums and interest
for the year amounted to $8,923,475. Claims with
bonus additions absorbed $4,294,415. At the end
of the year the life insurance funds amounted to
over $70,000,000, an increase during 1913 of more
than $2,000,000 having been made. The total
assets of the Company now aggregate practically
$125,000,000.

In the Canadian field the North British has
carried on a fire business for many years, and is now
under the management of Mr. Randall Day idson, an
underwriter well known and highly popular through
out the Dominion. Last year the premium income
in Canada of the North British fire department
rose to $961,355, and net losses incurred  were
$569,357. The newly opened Canadian life depart-
ment of the North British is under the management
of Mr. H. N. Boyd, who has come to Canada with
a fine life business record.
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THE ROYAL BANK OF CANADA

INCORPORATED 1869

Capital Paid up $11,560,000 Reserves $13,000,000
Assets $180,000,000
HEAD OFFICE - MONTREAL.
305 BRANCHES THROUGHOUT CANADA
24 Branches in Cuba, Porto Rico and Dominican Republic
Kladston, Jamaica. Briddetown, Barbados.
sau, Baha .
Port of Spaln and Sen Fernando, Trinlded.
Belize, Britiah Honduras.

lections.

transactions.

LONDON, Eng. NEW YORK, sections of Canada.
poens 8. L & o it o e |
SAVINGS cosnts opened with deposits of ONY

DEPARTMENT ESiiatinfipmens Bitsivei.or

The Dominion Bank

SIR EDMUND B, OSLER, M.P,, President
W. D. MATTHEWS, Vice-President

C. A. BOGERT, General Manager

COLLECTIONS, All Over the World

Whether your business is confined to Canada—or you
ship goods to all parts of the world—you will appreciate
the facilities of the Dominion Bank In making col-

The Hranch in London, England, is In Immediate
touch with the European financial centres, while
correspondents throughout the world expedite all

The Dominion Bank has branches and Agents in all

Shippers are requested to write the Head Office for a
complete list of Branches and correspondents.

Head Offic e ¢ ;%" sUitniNG, Toronto

MONTREAL, JULY 3, 1914,

Manufacturers, Wholesalers and

FLOOR

Tae

BANK or TORONTO

Head Otfice : TORONTO, Canada,

PAID UP CAPITAL ALERC IR ......$5,000,000
RESERVED FUNDS $6,307,272
Directors
Duxcan Covison, President; W. G, Gooorrnam, Vice-Pres.: J. Henorrson, 2nd
Viee-Pres.: Hoxn, O. 8. Hyman, Wintiam Stoxe, Joun Macponain, Ly, Cor, / 5
(Ii-mnnuuu, Nicsoras Bawer, Ly, Cor, F, 8. Muiauen, J. L, ExaLenant, WiLLiam

Gran
Tuos, ¥, How, General Manager. T. A. Binp, Chief Inspector,
Bankers

NEW YORK-—National Bank of Commerce.
CHICAGO-~First National Bank
LONDON, Exo.~London City and Midland Bank, Limited

YOUR BEST
INTERESTS

Are served when you
place your Banking
affairs with the Bank
of Toronto. In addi-
tion to its ample fa
cilities,  widespread,
well-chosen — connec-
tions, and the strong
financial prestige of
th's Institution, you
will find careful and
interested  attention
given to your account
and an accuracy in
handling the smallest
details that you will
appreclate

THE BANK OF NOVA SCOTIA

HEAD OFFICE . HALIFAX, N.S
DM

ral Manager's Office, TORONTO, ONT 8 &
M. A Richardsos Gemera: Masnger. D, Watcrs, Asst, Gen, Manager Capital Paid Up
Supts. of Branches. | A Mcleod, Geo on K Crockett,
Chief laspector, C, D, scb
BRANCHES 150
Branches in every Province of Canada Newfoundiand Jamaica aCuba,
UNITED STATHES : Boston, Chicago, New York
Correspon ts in every part of the World. Drafts bought and sold
Pereign and Domestic letters of creditissued Collectionsonall points

e

Capital Paid Up - - - $1,000,000.00
Reserve Fund - - - - 1,260,000.00
Undivided Profits - - -  182,541.61

Head Office - - - TORONTO

8. J. MOORE, W. D. ROSS,
President General Manager

A GENERAL BANKING BUSINESS TRANSACTED

Kt ORS
JOuN Y, PAVEANT, President, Cnanius Axcuinarin, Vice Fresident
G 8 Campbell, ] W vilison Hector Mclones
How. N Curry Y M Plummer K. K. Harris " '
James Manchester, Walter W, White, M, D, Capital Authorized
“

INCORPORATHD 1832,
CAPITAL s o . $6,000,000.00
RESERVE FUND . . . . 11,000,000.00 awa
TOTAL ASSETS . . . 60,151,820.89

Established 1874

. . . $5,000,000
. . - - $4,000,000

Rest and Undivided profits - . $4,952,759

The Metropolitan Bank Sterling Exchange Bought & Sold

Best current rates for Documentary Bills,
Foreign Cheques, Commercial paper, etc.
Moncy transmitted abroad b_v Bank Dralt
or Cable Transfer.

GEORGE BURN,

General Manager.
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THE TEMPERAMENTAL HAZARD.

A distinguished fire underwriter coined the other
day the phrase ‘‘temperamental hazard” to de-
scribe a hazard which is peculiar to fire insurance on
this Continent. The temperamental hazard, it may
be said, is that which includes all risks that arise
as a result of carelessness, of indifference, or of
ignorance on the part of the public. Thus for in-
stance the propensity which a great number of
foolish people exhibit of throwing away lighted
cigar stubs or lighted matches without looking to
see where they go, may be reckoned a part of the
temperamental hazard. Careless construction may
be under certain circumstances also a part of the
temperamental hazard. The general attitude of
sympathy towards the man who has a fire even
though that fire may be largely his own fault owing
to his carelessness, is possibly to be regarded as a
manifestation of the temperamental hazard.

There is only one method by which the tempera-
mental hazard can be combated. Buildings may
be fireproof, fire-fighting equipment may be of the
most lavish and modern description, but unless
these are backed by a campaign of education, there
will still be an immense amount of unnecessary fire
waste in Canada. What it comes to is that those
responsible for this educational campaign will have
to make careful people out of careless people. They
will have to eradicate the habits of a lifetime, or
possibly of two or three generations, and they will
find themselves compelled in order to deal with
the matter properly, to lay out a whole course of
instructions beginning with the child in the school
and so proceeding upwards. This is a large pro-
gramme, but it is certain that the temperamental
hazard is so deeply rooted that more than any other
aspect of the fire waste problem, it will be difficult
to eradicate. Probably the work will be never
finished, but even a reasonable progress with it
would result in an astounding reduction in the
amount of fire waste which now annually occurs
throughout the Dominion.

ANNUAL DIVIDENDS.

Among the sweeping changes in life insurance
practice in Canada which followed the United States
uproar of several years ago, was the abolition of
the deferred dividend system. In this matter
Canadian legislation and sentiment followed large-
ly that developed in the State of New York, where
the furore regarding the mal-administration, some
real but a good deal more supposed, of the life in-
Surance companies, reached its height. On the
face of it the deferred dividend system had some
disadvantages, and these were quickly seized upon
and the system itself consigned to limbo. It is true
that abuses had developed as a result of the use of

it. Agents not too scrupulous had put forward
estimates which could not possibly be justified,
and in consequence had practically obtained life
business by fraud. In the intense rivalry of the
kind prevailing at that time, this sort of thing was
to be expected, but it might have been guarded
against in some other way than by the abolition of
the system of deferred dividends. There is no
doubt that the deferred dividend system is a plan
of insurance that appealed to many and which
possessed some distinct advantages, more parti-
cularly in connection with the insurance of under-
average lives. It is possible that the retention of
this system with a proper safeguard of a sound sys-
tem of accounting and a total prohibition of esti-
mates, would have been a better course of action
than that which was actually followed.

NEw Form or COMPETITION.

The general adoption of the annual dividend sys-
tem and the liberalization of the policy contract
which has also taken place, has resulted in a new
form of competition among the life companies,
which in the opinion of some high authorities may
not eventually prove to be altogether healthy in
character. As Colonel Macdonald of the Confed-
eration Life Association pointed out in one of his
illuminating addresses during his term of office as
President of the Actuarial Society of America,
competition to-day among the life insurance com-
panies shows a tendency to drift almost entirely
into a question of lowest net cost and highest cash
surrender values. There is a desire to declare
large dividends in order to meet competition. It
is true that when the earning powers of the life
companies is still improving, that danger is not
likely to arise, but under circumstances where (us
earning power of money is reduced with variations
in the value of securities and losses on investments,
there are possibilities which have to be borne in
mind. While Colonel Macdonald did not wish to
be considered pessimistic on this subject, he pointed
out that the maintenance of substantial surplus
reserve greater than would be requisite under the
deferred dividend system, is a necessity in order
to properly safeguard and protect the company in
an emergency, as probably the temptation to main-
tain the rate of dividend beyond that which pru-
dence would justify would be great. At the same
time he suggested that it is wise legislation which
seeks to encourage the building up of surplus re-
serves within all reasonable limits and that legisla-
tion that insists on putting statutory limitations on
the surplus reserves is liable to develop circumstances
of danger. The keenness of present day competi-
tion will, in Colonel Macdonald's opinion, impel
the life companies in the opposite direction and be
sufficient to insure that accumulations are not ex-
cessive.

S B S PRy
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CAPITAL - - - $1,500,000

B v 8 & 1,500,000

Acts as executor and trustee under will.
Administers real estate.
Allows interest on nvmgl deposits.

MONTREAL DIRECTORS

H. B. WALKER, F. W. MoLsox,
H. J. FULLER, T. B. MACAULAY
W. M, Birgs

TEMPORARY OFFICES :

179 St. James Street

PERC VAL MOLSON, Manager.
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E3 Roy al Trust Co.

IOYII. TRUST IUII.DING 107 5t James 8. MONTREAL

Capital Fully Paid - - $1,000,000
Reserve Fund - - - 1,000,000
BOARD OF DIRECTORS:

H. V. Mereditk, President.

Sir William C. Van Iloru. K.C.M.G., Vice-President,

Bir H. MONTAGU ALLAN, . B UREERNSHIRLDS
K, B, Axavus L R. Hosmer

A, BAUMGARTEN SIR W, C. MACDONALD
A D BRAITHWAITE Hox, K. MacCKaY
H R. lvuuun\n DAVID MORRICE

B, GoRrDe SIR T, G. SHAUVGHNESSY,
!nnl.o-u tmlll.l(t K.0.v.0.

Sin huwnnl WILLIANS-T \YLOR
A. E. HOLT, Manager
SAFETY DEPOSIT VAULTS:
Bank of Monlrell Bldg., 109 St. James St., Montreal

£d Ouawa, Quebec, R
BRANCHES:: & John N.B. . John's. Niic Toronto, Vancouver
Victoria, Winnipeg

THE EASTERN TRUST CO.

CAPITAL PAID UP AND RESERVE $1,210,000

ESTATES $14,000,000
IN BUSINESS 21 YEARS

Carries on a fiduciary Trust business
on conservative lines only.

MALIFAX ST, JONN MONTREAL CHARLOTTETOWN
ST. JOHNS, NFLD.

CROWN TRUST COMPANY

145 ST, JAMES STREET, MONTREAL

Trust Company Service

This Company offers prompt, efficient
and courteous service in connectionr with
any matters coming within the soope of a
vative trust company business

Company
Head Office - VANCOUVER, B.C.

BRANCHES

\\ Dominion Trust

neouver., Victoria, B.C. Nanaimo, B.C. New
u-mmu lC Calgary, Alta. Wln ipeg, Man.
Montreal, Que. Halllax, NS, Charlottetown, P.E.I,
Regina, Sask. St. John, N.B. Antwerp, Belgium
Lum ' England
Subscribed Capital - $2,500,000
Pald-up Capital - - $2,167,570
Reserve and Undivided Proms $ 874,412

Acts ¢s executor, trustee, guardian, transfer agent,
trustee for bond holders, agent for the investment of
funds and in all other trust capacities.

Loans money for clients on first mortg on im-
provcd real estate in amounts not cxmdm:g)ﬁof con-
servative valuations, netting the investor 6% to 7 § %.
Desls in Municipal and industrial debentures.

W. R. ARNOLD, Managing Director.

EDWIN P. PEARSON S~
oFricEs mmm

Adclaide St. East, Toronlo

|

ASSURANCE Co.

ENQUIRIES ARE COPRDIALLY INVITED

PRUDENTIAL TRUST COMPANY

Trast for Bendhaldors Safely
WEAD OFFICE - PN -0
9 ST. JOHN u-umw Recsiver  Rxsentor Deposit
Guardian  Assignes | Torms exesptionally

lnun wedorate
STREET |, tutate e Insuranee Departaments i
spondence

MONTREAL. 1352t s | oo
B. HAL. BROWN, President and Gen. Manager.

The Trust and Loan Co.|

OF CANADA
Capital Subscribed, . .
Pald-up Capital, N Y 2,920,000
Reserve Fund, S i Aok B A 7,713,193

Special Reserve In‘ . . 511,000
TO LOAN oM IIA!. lrn'l'l AND
POLICINS,

. $74,600,000

MONRY
SURRENDER VALUKS

30 St. James St.. Montronl
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CREDIT FONCIER FRANCO-CANADIEN.

The thirty-third annual statement issued by the
Credit Foncier Franco-Canadien is an excellent
exhibit and strong testimony regarding the admir-
ably conservative way in which the affairs of this
well kriown Company are administered under the
general management of Mr. M. Chevalier. Since
its incorporation the Credit Foncier has played
an important part in bringing French Capital to
Canada, and has at present the huge amount of
nearly $50,000,000 (fifty nullions) invested in the
Dominion.

At the presentation of the annual report, the
following statement by the directors is worthy of
attention,

“Canada, like the majority of new countries,
has had to bear the consequences of certain exaggera-
tions in values given to real estate. Exaggerations
explained by several consecutive years of good
crops, and by an always increasing state of pros-
perity. Also it has had to suffer from the con-
sequences of European events of the last months
of 1912, which were felt during all of 1913 the world
over. But the economic development of the
Dominion has, nevertheless, normally progressed
and thanks to the abundance and quality of its
1913 crops, it has been able to stand the strain of
a general crisis.”

The net profits for 1913 amounted to $826,073,
compared with the sum of $633,690 in 1912,

The Company's reserves amount to a grand
total of $3,016,300 as compared with $2,005,935
in 1912,

INSURANCE CLEARING HOUSE TO ADJUST
SALEM LOSSES.

An insurance clearing house for the adjustment
of all claims growing out of last Thursday’s fire is

to be established at Salem, according to an agree- |

ment reached at a meeting of the adjusters of the
companies concerned. By this plan it is expected

e —  —— . —

that all policies will “be systematically recorded
and payments arranged as promptly as possible.

The action of the adjusters was taken after an
announcement from John A. Cabeen, president of
the Board of Trade, that speculators had been at
work among the holders of policies and trying to
buy up their claims by representing that adjust-
ments with the companies would be long delayed.
Mr. Cabeen said he was informed that some policy-
holders had already sold their claims on a basis of
50 per cent. The speculators, he said, were well
supplied with cash. In some instances, policy-
holders had been told that it would be at least a
year before they could hope to settle with the
companies because of the great number of claims
involved.

The statement of Mr. Cabeen was not discussed
at the adjusters‘ meeting, but one of the speakers
in urging the need of systematic co-operation,
declared that chicanery had been practised already.

The roofs of the rebuilt city are to be as nearly

fireproof as possible. The City Council voted to-
| day that all new buildings must have roofs of fire-
| proof material and recommended that fireproof
| construction generaily be followed wherever possible.
i Colonel F. F. Cutting, of Waltham, who is to
‘ be in charge of the civilian relief f e which will
| ultimately supplant the militia in ali except actual
| guard work, made an inspection tour of the camps
| of refugees to-day. He said everything was so
| satisfactory that he believed the transfer from
| military to civilian supervision could be made at
| any time.

THE MAY BANK STATEMENT.

| Changes of a fairly large nature are shown in
| the bank statement for the month of May.
Circulation increased over $4,500,000 while
demand deposits decreased over $9,500,000, the
rise and fall in which is generally consideredjas
pointing to an expansion or contraction in business.
| While deposits continue to increase, the gain last
| month being over $10,000,000. ay
The greatest changes have occurred in the bank’s
business outside of the Dominion, owing probably
| to special transactions, deposits falling off $i18,-
000,000, while call loans decreased over $10,000,000.

ABSTRACT OF THE BANK STATEMENT FOR MAY 1914
(Compiled by The Chronicle).

May 31, April 30, M-J 31, Month's Year's
1914, 1914, 1913. Change. Change.
LiaBiuiTies, -
I = . v 0wy i s ans sy auss $ 07,760,921 $ 93,064,460 | $ 102,997,936 +$ 4,606,461 —$ 5,237,015
mand deposits................. 340,748,488 350,515,993 364,150,642 — 9,767,505 | — 23,411,154
\Zotioe GOPOBIS. . ... convucrvansres 063,945,753 653,679,223 630,755,603 £ 10,266,430 33,190,150
F B < « < 5 s Aivd S0k + w0 ,392,430 113,403,809 07,935,216 | — 18,011,370 | — 2,542,777
* tal lial mﬁtm ............... 1,301,012,035 1,311,668,638 1,281,720,097 — 10,656,603 19,252,938
........................... 45,112,027 | 46,402,984 40,325,676 — 1,200,957 4,786,351
.................. 03,817,657 95,606,945 93,100,636 1,840,288 . 708,021
Depodt ln Cen'.nl Gold Reserve . . 3,550,000 3280000 |  ...... + 300,000 e
................... 101,672,532 101,638,280 00,850,018 4 34,252 LO1,813,514
504 68,523,774 60982540 — 1,313,270 | — 2,772,036
139,937,027 96,151,200  — 10,039, 33,746,119
6 950, — 27411190 | — 60,496,964
54,362,513 37,601,786  — 0, + 14,121,060
SRt i + 352,765 @ ......
1,557 825,125 1,5621,841,373 — 11,938,422 1 24,048,620
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THE CHIEF CONSIDERATION

Is the safety of your money your chief consideration in deciding upon an investment for it ?
& If 80, you cannot find a more satisfactory investment than this Corporation's Debentures.
1" To bring them within the reach of the smallest investor, they are issued for sums as small as one hundred dollars,
. ", This does not preclude their selection by investors of large sums, large numbers of whom hold them for man

th ds of dollars.
Ou“r"l‘!:e?' u: a Legal Investment for Trust Funds, and many Executors and Trustees save themselves worry and

anxiety by investing in them. i) oo,
'Thzy are Eﬁld in large sums by Insurance Companies, Benevolent and Fraternal Societies, and similar

institutions.
Send for specimen Debentures, copy of Annual Report, ete.

CANADA PERMANENT MORTGAGE CORPORATION

Paid up Capital and Reserve Fund exceed TEN MILLION DOLLARS,
Ll Kstablished 1856 Toronto Street, TORONTO.

.

NINE OFFICES IN TORONTO
g Assurance Company Branches and Connections throughout Canada
Sacerpevated fa 1881 British and Foreign Correspondents in all the

principal cities of the world.

Letters of Credit issued enabling Canadians

1 ASSETS over $3,500,000.00 travelling abroad to have ready access to funds
_— in any foreign city.
LOSSES paid since organizalion of Com- JAMES MASON, - General Manager.
sany .« . over 357,000,000
S ¥ | =
DIRECTORS
V. B, BROCK, President, Bid and Contract Bonds
W. B. MEIKLE, Vice-President and Managing Director. —
ROBT. BICKERDIKE, WP,  Z. A, LASH, K., LLD, Guarantee Bonds that protect the Owner
D. B. HANNA GEO. A. MORROW
JOHN HOSKIN, K.C., LLD  FREDERIC NICHOLLS [C.V.0. Unsurpassed service to Contractors
ALEX. LAIRD COL. SIR HENRY M. PELLATT. Furnished by
AUGUSTUS MYERS E. R. WOOD

JANES KEAR OSBORNE M. C. COX THE CANADIAN SURETY COMPANY
26 E. Wollington St. - . TORONTO, Ont,

HEAD OFFICE - TORONTO

Agency Applications invited

‘H

_

Telephone Main2540

1 ROBERT MILLER & CO. Union Assurance Society Limited

CHARTERED ACCOUNTANTS ",f:.' l‘:“.’_"'”“:.‘-‘f:?w‘ - %n o
Commercial and Municipal Audits and Investigations T

Liquidations and Insolvencies. c.,;i."'ﬁ.“” Branch :
ROBERT MILLER, C.A., F.C.A., (Can.) C.A. (Scot.) Corner 8t. James and McGll! Streets, Montreal
Cable Address, Western Union Cole, “Accuracy” Montreal T. L. MORRISEY, - Resident Manager
Quebec Bank Building MONTREAL | Agencles throughout the Dominion.

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

Our list comprises carefully selected offerings of Canadian Manicipal, Government
and some of the best class of corporstion bond issues suitable for the investment
of the funds of banks, trust and insurance companies, estates and private invest.

b s of & y invest-

ors.  The securities we offer the two
ment, namely, safety and good interest return.

WOOD GUNDY &COMPANY.
LONDON, mNG. TORONTO, OA™,
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CANADA NO LAND FOR THE
SHIRKER.

Attracted by the irresistable call of Canada,
Leo Scheff, noted English journalist, arrived in
Winnipeg a few days ago on his fourth tour of the
Dominion. Mr. Scheff expressed considerable sur-
prise and pleasure in the development of the country.
Everywhere he went he found material unchecked,
the settled lands had expanded in marvellous
fashion. The population had grown in proportion
and enthusiasm had not abated one jot, despite the
ominous shakings of heads by wiseacres. The
tightness of money in Canada last year was common
to other countries, he said, and he found that during
the financial stringency Canada's progress had
never stopped.

“The future is Canada's,”” Mr. Schefl said.
“But not everybody can share it. It is not a coun-
try for the ne'er-do-well, the born-tired or the
get-rich-quick without-much-work type. It is not
a land for the shirker, but for the worker. The
immigrant can dream his golden dreams; but he
must be up with the dawn, and work out his destiny
with his right hand. No gold is to be won for the
asking, even in the magic cities of the west. The
land responds according to the heart and labor put
into it; but to the right man it offers a warm wel-
come, a happy home, and a future radiant with
hope and realized aspiration.”

PuasE THAT WiLL Pass.

“When I last passed through the Dominion of
Canada it was still suffering from the financial
stringency which other and older peoples were
experiencing. The Canadians, nothing it not enthu-
siastic, had gone ahead a little too fast, and reaction
was indicated upon the face of things. But nothing
very serious had really happened. The Dominion
was only paying the penalty of over exuberance of
an exceptionally lusty youth. Or, to use a homely
metaphor, it was suffering from growing pains.

That phase will pass, is indeed passing. The
confidence of Canadians in the future has not
abated one jot. Development work has not stood
still.  Only recently the Grand Trunk Pacific was
completed, and the country spanned with a new
railway from ocean to ocean. Good harvests,
still the basis of the people’s prosperity, have
strengthened the position.

“During the past ten years the mother country
has lent the Dominion something over $1,200,000,-
000, Does anybody suppose that this money is
less secure than the hundreds of millions of dollars
that have been poured into Mexico, Brazil and the
Argentine? Let current politics and finance
supply the answer,” said Mr. Scheff.

“The advances to the Canadian people are
secured not only on the peacefulness of the country
and its immunity from internal convulsions and
foreign attack, but upon the boundless resources
of a land whose natural riches are beyond compare.
Large areas have been brought under cultivation;
but vast stretches of the most bountiful soil still
await the first turn of the plow. A world's granary

has still to yield its fulgess to the peoples of the
East and the West.

TueE NEED or CANADA.

“What Canada needs is capital to develop her
resources, and, above all, men and women to enter
into this inheritance. After all, human life is a
country's greatest asset, and although last year the
country received some 420,000 new comers, still
the stream of immigration does not flow in the
needed fulness and breadth. Canada can do with
millions of new citizens, not clerks, but farm workers
who can turn the natural capacity of the soil to
good account. We can rest assured that despite
wavering fortune and occasional setback the futire
is Canada’s.”

MUTUAL'S FIRE LOSSES AT SAL EM,

One interesting feature of the Salem fire losses as
published in the New Vork Journal of Commerce
is the large percentage of los ¢s sustained by the
Factory Mutuals which amounts to $3,250,000 or
nearly thirty per cent. of the total insurance loss
by the conflagration. Unfortunately the names of
all the companies are not published, otherwise the
titles of some companies might be discovered known
to be doing an underground business in Canada.
No doubt some of our large manufacturers in Can-
ada may be called upon to contribute to the rc-
building of Salem.

We do trust that this catastrophe may prove a
blessing in disguise and that a lot of business placed
in underground companies may find its wey to those
companies transacting a legitimate business through-
out the Dominion.

We understand there are many Mutuals of a
certain class whose business is largely derived from
the New England states, where, according to figures
published, the loss record has been exceedingly
high for some time, and is causing a considerable
amount of anxiety to insurance companies oper-
ating there.

The following Mutuals, all of Providence, R.1,
at the request of the Insurance Commissioner, have
filed the extent of their losses in Salem:
State Mutual Fire
Rhode Island Mutual
Manufacturers’ Mutual 200.000
Mechanies Mutual 112,000

The Companies were given until the ist instant
to file their report.

S200.000
230,000

FIRE LOSSES IN SASKATCHEWAN,

The 100 delegates attending the convention of
the Union of Saskatchewan Municipalities spent
a considerable time in an auto tour of the city

and an inspection of the industrial con-
cerns. In the afternoon Fire Commissioner Me
Lean delivered a paper on fires in the province and
the methods of preventing them. In the course
of his address he said:

“Saskatchewan statistics are not available for
the full year of 1913, but for the nine months from
the creation of the office of the fire commissioner
from April to December, 1913, 624 fires were re-
ported involving a loss of $1,328,081 or, on the
same rates, approximately 832 fires for the year,
with a total loss of approximately $1,770,000. As
the population has been estimated at 650,000, the
per capita loss in this province would be about $2.72,

-
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CANADA BRANCH HEAD OFFICE, MONTREAL.
heval T.d
Wnlmncﬂnlo.o.:}::ph«m. Eva Sir Fndﬁ b Williams- Taylor

J Gardner Thompson, Manager.

Sir Alexandre Lacoste,

Lewis Laing. Amistant Manager

Head Office : 112 St. Janizs Strect, Montreal

DIRECTORS :

J. Gardrer Thompson, President and Managing Director,
Lewiss Laing, Uice-President and Seeretary
M. Chevalier, Esq., A. G. Demt, Esq T. J. Drummond, Esq.,
John Emo, Esq Sir Alexandre Lacoste Wm. Molson Macpherson, Esq
J. C. Rimmer, Esq., Sir Frederick Williams- Taylor

The Northern Assurance Co. Limited

“Strogg as the Strongest”

/ Accumulated Funds, $41,265,000

Q. E. MOBERLY, Sust. of Agencies.

HEAD OFFICE FOR CANADA,
88 NOTRE DAME STREET WEST,
MONTREAL.

ROBERT W. TYRE, Manager,

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal

JOHN G. BORTHWICK
Canodien AManager

. THE .

| London Assurance

CORPORATION
OF ENGLAND.

INC ()RPORATED BY ROYAL CHAIT!R AD 170

CAPITAL PAID UP $2,241,375
TOTAL CASH ASSETS 22,457,415
Head Office for Canada, - MONTREAL

W. KENNEDY, W. B. GOLLEY, Join! Managers.

Income exceeds -
Funds exceed

Ineluding the Fully Subscribad Capital, the resources of the Company smount to $30,000,000.

Head Office for Canada -
MATTHEW C. HINSHAW, Branch Manager

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND
Established in the n:lon of GEORGE 11!

$ 7,625,000
18,850,000

MONTREAL

Active and Influential Agents Wanted

C. R. G. JOHNSON,
AGENTS

ATNA INSURANCE CO. OF HARTFORD
ST. PAUL FIRE & MARINE INS, CO.

POIRIER & JENNINGS, INC.
INSURANCE

11 ST. SACRAMENT STREET
MONTREAL, P.G.
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INSUFFICIENT FIRE INSURANCE.

In a general way, much more is heard, especially
in the sensational newspapers, of over-insurance
than of under-insurance, but the latter matter is
one of considerable importance especially in regard
to public buildings or those which are held practi-
cally in trust for the public, either for purposes of
'(»fship. of education, or of charity. Many in-
stances have occurred in Canada of buildings of
this kind being destroyed which were under-insured
to such an extent as to suggest that thos» respon-
sible for them had been grossly negligent of their
duties. Appeals have frequently been made to
the religious and charitable public to rebuild
churches and institutions which had been destroyed
by fire, but on which the fire insurance was alto-
g;thcr inadequate in amount. In these cases the
charitable public was badgered to make up what
the trustees of the building were morally responsible
for. It would be a good thing if those who receive
appeals of this kind would ascertain the circum-
stances and if they are such as to suggest that there
has been gross negligence on the part of those
responsible for the buildings in not taking out
sufficient fire insurance, to decline to subscribe to
such funds. The lesson might be harsh, but it
would be effective.

A MATTER FOR BUSINESS MEN

It is a matter of importance also that business
men who are connected in advisory or executive
positions with philanthropic or religious institu-
tions, should make it their business to see that
the proper safeguards are taken in regard to these
matters. Those who are not under the discipline
of daily business cares are notoriously slack about
the most ordinary precautions in regard to insur-
ance, not from any wilful desire to do things in a
slipshod way, but merely because they have not
had the necessary training to enable them to carry
them through in a businesslike way. With a pri-
vate individual who deliberately under-insures and
takes the risk accordingly, it may be said that he
has a right to run the risk entailed by this “ penny-
wise and pound foolish” policy. But in the case

of property held in trust for public or other pur- |
poses this argument does not hold. Those in charge |
of huildings of this kind are in duty bound to see |
that the financial loss by fire which would accrue |
to those for whom the property is held in trust, is
properly guarded against in the only way in which |
it can be guarded against, by the maintenance in |
force of sufficient fire insurance.

In another aspect of under-insurance, it must be
remembered that persistent under-insurance is in- |
jurious to the business of the community as a whole.
The monetary losses of the individual by fire react
upon the community in which he lives. A man
who is not sufficiently insured and is burned out

|

is placing himself in a sense in the position of a man
who makes a bet which he cannot afford to losc.
He who does not carry a fair amount of fire insur-
ance is more than careless in his behaviour towards
those with whom he has business dealings. If
adequate fire insurance were more generally carried,
business in Canada would be on a sounder basis.
RITZ-CARLTON HOTEL, MONTREAL.
Almost since the very day of opening this hotel

has had great difficulty in making both ends meet . ;i 3
and has failed to earn fixed charges. We look for lq y
a re-organization of the Company on a sound basis. &g
The location is a good one for either a good family i B
or Commercial hotel conducted on good business e |
principles for the accommodation of the public.. 3

E

CITY MAY BUY AN INDIVIDUAL PUMP.

On recommendation of Superintendent ILesage
and City Engineer Janin, the Board of Control
decided to buy a steam pump of 24,000,000 gallons
capacity instead of two 12,000,000 gallon pumps,
for which tenders have already been received.
The tenders will be returned, and new tenders
called for. Tt was explained that the 24,000,000
gallon pump would take less room and have other
advantages.

Controller McDonald remarked that with this
new pump the city would have a capacity of 102,-
000,000 gallons of water, and in a few vears would
be using electric power from the widened aqueduct
as a means of supplying water.

G o ewrar c 3

WUTINNT (N F

LONDON & MIDLAND INSURANOE ©o.,
LONDON, ENG.

It is announced that Mr. Walter C. Betts (for-
merly with the firm of Higgins & Cox, New York),
has been appointed general manager of the London
& Midland Insurance Company, London, Eng-
land. Mr. Betts left for London per SS. Aquitania
on the 2nd instant, to assume his new duties.

MUTUAL ISSUES WARNING.

The Mutual Life of New York has issued a cir-
cular to policyholders, warning them against policy
speculators. It points out that although these men
offer more than the company can legally allow
because of the deferred dividend soon to accrue,
in the end it is wiser to borrow from the company
than from these speculators who buy deferred
dividend policies. Generally when the assured
accepts this proposition and the insured lives until
the end of the distribution period—a year, or per-
haps three or four years later—the purchaser will
then surrender the policy and reap a tremendous
profit on his investment.

If the policyholder dies before the end of the period,
the purchaser will receive the fuii face amount of %
the insurance, which should have gone to the family
of the insured, and will thereby realize a much
larger profit than in the first case. If the insured *
is in failing health—likely soon to die-at the end
of the dividend period, the purchaser will draw
only the dividend in cash and a little later, on the
death of the insured, will receive the face amount
of the insurance also, all of which should have gone
to the family of the insured.

-
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COMMERCIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

The largest general lnsurance Company in the world

(As at 31st December 1913)

Capital Fully Subscribed . $14,750,000

Capital Paid Up 1,475,000
Life Fund, and Special Trust

Funds, . .. 69826740

Total Annual lncome exceeds 42,500,000

’I Total Funds exceed 124.5(X).0(X)

Total Fire Losses Paid 164,420,280
Deposit with Dominion Govern-

ment 1 .077.033

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:—

Commercial Union Building,
MONTREAL

W. 8. JOPLING,

r J. McGREGOR,
Assistant Manager

Manager

PALATINE

INSURANCE COMPANY LIMITED
of LONDON, England

(As at 31st December 1913)

Capital Fully Paid $500,000
Fire Premiums 1912, Net $2,498 625
Tnterest, Net . . 132.]29
Total Income 52,630.7‘_15
Funds . $5.400,000
Deposit with Dominion Gov'nt $155,667

In addlhon to the above there is the further

ce of | cial Union Assurance

G ompany lellcd -hou Funds exceed

$124,500,000 .© . . G S

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:—

Commercial Union Building,

MONTREAL
W. 8. JOPLING,
Assistant Manager

J. McGREGOR,
Manager

INSURANCE

SUN OFFICE’

FOUNDED A.D. 1710.
Head Office:
Threadneedle Street - London, England

The Oldest Insurance Office in the World

Surplus over Capital and all Liabilities exoeeds
$10,000,000
Canadian Branch:
15 Wellington Street East, Toronto, Ont.
H M. ll.ACI(lulN LYMAN ROOT,

Manager Assistant Manager,

This Comgug commenced business in Canada by
depositi 000 with the Dominion Governme nt
for security of Canadian Policy-holdurs.

INSURANCE

Phaenix of Hartford

Company

Total Cash Assets : $11,404,634.19
Total Losses Pald ] 70,700,545.46

J. W. Tatley, Manager.
MONTREAL

Applisstions for Agencies luvited. ¥
—_———————————

ESTABLISHED 1809
Total Funds Exceed Ganadian Investments Over

$109,798,258.00 $2,000,000.00
FIRE AND LIFE

North Br. h and Mercantile

INSURANCE COMPANY

DIRECTORS
CHAs, P _Sisr, Esq. G. N. Moncey, HsQ.
W, McMasTER Rag.

Head Office for the Dominion:
80 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

—— THE ——
Continental Reinsurance Syndicate

CAPITAL STOCK
Subscribed $10,862,607
Paid Up 2,036,638
Surplus, 1912 . 1,488,906

Premium and Loss Reserve,
$6,827,138

22 MONCKEBERG-STR., RATHAUS-HORN,
HAMBURG, GERMANY.
ﬂ
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FIRE INSURANCE IN CANADA IN 1913

' Itate 3
of pre- Rate of
Giross Amount | miums _ Net eash losses patd|  The 3 i
of Risks | Preminms charged [Thesame| Net cash pald | recelved during | per cent same
taken during | charged per cent | for 1912 during year yvear for of pre- tor
the Year thereon of risks for losses premiums mlums ma2,
taken recelved
CANADIAN COMPANIES. i $ i $ ots. % % ~ ots.| $ ots. ; %
T e A 19,084,940 266,000 .97 1 30 1.42 80,083.71 144,171.53 55.55 | 7015
Anglo-American. . .. ... 20,544,253 418,175.38 | 1.42 1.45 131,646 .46 202,742.71 64.93 | 69 .48
e None. None. . N (PRI | SR - .
British America . 66,130,919 | 833488.73 | 129 .82 208,474 .47 482,281.54 | 53.59 | 57.17
British Colonial ....... 7,145,633 95,326.61 1.33 1.27 11,000.48 33,705.66 @ 3255 | 7.2
British North Western . 6,396,634 94,975 .51 1.48 1.60 19,618.53 53,480.70 36.68 | 16.75
Canada National . . . . .. 18 139,052 277,846 .48 1.53 1.57 49,756.20 131,416.00 = 3593 | 21 87
ORI . i Vs e sy 30,206.!6! 488,000.23 1.61 1.65 132,071.85 '2 204. OH | 45.20 | 30.64
Central Canada Mmu-
facturers........... 8,807,127 99,200 .60 1.13 1,17 62,500 .95 .'»6.084..’1' 111,60 | 8519
Dominion . . .......... 43,610,208 476,506 34 1 42 1.44 180,416.01 264,500 .38  6C 45 | 57 .22
Equity............... 20,756,770 267,580.00 1.20 1.38 128,649 .06 160,747 .38 | 81.41 | 67.02
Factories Insurance. . 25,466,261 430077.78 | 1.690 | 1.43 47,801.50 110,467.02 | 43.27 | 93 .87
Hudson Bay ....... 19,039,543 206,690 .09 1.5 1.59 05,638, 12 111 (IM 53 ; 86.16 | 50.14 ¢
Imperial Underwrlumx ! 4.713.25.'; 85,020 45 1 o 15,386.96 56,512.06  27.23 . Ei!
Liverpool-Manitoba. . . 44,118,027 580,397 .87 1.32 1.37 211,223 .61 397, 56 1 53.00 | 64.97 5
London Mutual . .. ... 74,887,473 747,769 47 1.00 08 2&» 419 .80 478,306.33 | 59.67 | 55.92 g
Mercantile. . o 55 24,221,297 304,876 .39 1.26 1.30 18,522 69 241,303 14 40 81 | 42.78 4
\l(mtrul-Clnldl ...... 17,703,800 257,706.56 1.46 1.43 ”4.4!!) 56 146,958 57 | 64.24 | 7208 $
Mount Roynl ........ 32,868 835 416,530 44 1.27 1.33 124,265.12 240,207.09 | 51.73 | 46 .4 3
North Emplre . 11,060,712 202,213 .49 1.83 1.95 49,912.29 105813.74 | 47.68 | 3210
North West. . cood o 11,920,235 166,458 56 1.39 1.45 46,201 .00 115,078.25 | 40.15 | HM4.15 "
R 349,385 .16 At 1.63 83,522.70 61,900 82 . 40.78 #
| 8,567,200 201,262 .34 2.35 2.19 84,089 83 IS8377.00 | 53.00 | 39.63 Jy :
| oasaces 219,260.16 R 1.42 53,507 .36 100,517 .83 | 9054 | 64 .53 i ¢
o 14,346,644 1904 867 .78 1.36 1.01 13,793 .54 6H6,826.13 | 20.64 | 49 .51 RS
| 27,047,677 285,635 38 1.06 1.15 119,444 .64 229,960 24 51.04 | 43 45 B »
28,825,327 439,430 .00 1.52 1.56 218,612 98 250,930 .42 | 87.12 6570 ! A
ol e 116,676.65 $ i 1.31 55,808 .06 ~ 16,077 .36 | s 6832 e ¥
. ! 127,975,064 1,535,493 .63 1.19 .76 257,056 .41 HO7472.20 | 43.02 590.71 & 1
| 712,651,986 | 10,167 ll.)l ().n I 33 1.03 | 3,0089075.97 5,151,195 40 | 58.41 57.57 ! ;4 i
UNITED STATES AND HEE
Otuer CoMPANIES. | 5 s
S R Ty e 27,909,154 370,428 84 1.33 1.39 158,018 .20 | 321,364 36 | 4917 39 57 HEE
American Central . . 21,439,940 216,883.92 | 1.01 1.76 54,002.78 178,232.92 | 30.85  18.146 e
ADOPIOnS. .......cv. .« 5,530,454 97,441.15 1.76 1.75 23,008.79 66,371.12 | 3616 i] E
American Lloyds . .. . .. 4,021,412 18,043 .00 45 47 I" 653.73 1474060 | 8579 | 979 it
Californis . .......... 1,842,278 37,328.20 | 2.03 2. 5,970 48 ‘ 20,415.51 20 .30 | 7.39 f
Conneeticut........... 11,685,553 161,903.55 | 1.36 1.42 79,043 86 130,411 88 | 53.77 ' 48.23
Continental ........... 30,481,324 | 384853 | 1.9 1.00 182,027.77 l 268,194 .74 67 .87 | 74.20
E%uihble .......... 5,566,835 | 62,208.35 | 1.12 . 4,997 .93 23,065.48 | 21.67 T $ s
Fidelity-Phenix. .. ... | 36,065,570 44944167 | 1.25 | 1.31 267,639.00 h-.74h 07 1 71.80 | 63.17 E
Fireman's Fund .. ... .. 9,715,062 ] 93,315.27 96 1.62 11,878.92 0,772 .05 16.78 | 60 .93 L
Firemen's Ins....... .. 8,087,039 | 116,490 95 1. 44 1.5 30,680 .05 HT.(H.’: 65| 3526 | 078 M
D’Assurances Generales' 11, IﬂN.52-\ | 147,5561.27 | 1.32 1.20 48,179 .26 114,053.51 42.24 . i
German American .. . .. 65,806,737 624,109.11 05 1.25 254,076.65 | 420,035.93 | 60.49 | 55.17
Germania............. 4.748,7(!) 78,840 50 1.66 1.49 56,072.00 H1,382.65 | 109.13 | 33.78 {
GlensFalls . . ......... 307,430 2,444.74 .80 o None. 728 50 ; o B
T T R 93,770,787 1,006,966 76 1.17 1.28 411,631.28 867,211 40 47 .47 | 49 88 tE N
BN 0% a5 0001 0.8 76,242,424 840,367 .83 1.11 1.25 256,613.55 73475005 | 34.93 | 51.76 r g
Insurance Co. olNorth' 1
.......... 43977172 511,780.94 1.16 1.21 265,624 .25 408,030.36 | 65.10 | 52 46 1
Insurance Co. of the \ sl
th T T R 13,993,302 188,801 10 1.35 1.69 87,270.63 148,050 .98 | 58,95 | 36 27 £
............. 8,378,603 147,653 .51 1.76 1.74 R8,083 .92 111,410.21 70.06 | 67 47 iR
NM lﬂfa’d... 77,216,620 785,561 .13 1.02 1.16 304,314 86 585,120,905 | 67.39 | 62.76 i ¥
National Union of Pitts- w B
............... 20,911,650 278,058 .23 1.33 1.35 133,142 65 105,005 34 68 25 | 61 .16 BR
T N PRET 14,263,179 193,739 .64 1.36 1.68 36,198 .45 143,004 .55 | 25.30 | 44 .76 p i 1
N western National. 17,688,630 158,351 .47 | .90 1.40 18,441 .27 20,007 .62 63.57 | 27 28 i
Pheenix of Hartford . . . . 52,862,506 H82,841.96 1.10 1.21 211,346.93 459,968 .97 4505 | 44.00 i ’
Providence Washington 16,173,195 20494209 | 1.27 | 1.28 04,795.42 158,637 60 | 59.76 | 21.10 I &
................ | 55,326,806 700,834 .56 1.27 1.31 352,687 .86 504,858 83 50.29 | 54 .51 §
ngfleld F. & M. .. .. 49,702,557 487,610 97 | 08 1.16 219,703 .16 J74054 88 | SR T4 | 41.74 . §
St. Paul F.& M....... 21,103,584 275,683 40 1.31 1.43 108,400 .23 224,654 88 48.25 | 55.91 i 5
L'Union, Paris. ....... 8,465,003 222,160 98 1.20 1.15 102,977 98 167,088 77 | 61.63 | 30 64
........... 12,976,685 177,576 .52 1.37 1.45 71,312 45 136,128 83 52.39 | 22.33 ; M
s AT l 837,438,805 | 9,670,210 24 1.15 1.28 | 4,043,674 401 7.494:‘614 19 ___.El 95 | 50 82

BT R AN WIS T W%
e >
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LONDONEN
. LANGASHIRE

LONDON &
LANCASHIRE §

FIRE

INSURANCE COMPANY

PERSONAL ACCIDENT PLATE GLASS

ONTARIO AND NORTH WEST BRANCH SICKNESS AUTOMOBILE
8 Richmond Strect, East, TORONTO FIDELITY GUARANTEE GENERAL LiABILITY

PROVINCE OF QUEBEC BRANCH Head Office : TORONTO.
164 St. James St, Cor. St. John St., MONTREAL Montreal, 164 St. James Street.  Quebeo, 81 St. Peter Street.

THE YORKSHIRE INSURANCE COMPANY, LIMITED
ESTBD. 1824 YORK, ENGLAND ASSETS EXCEED $20,000,000
F'RE . On every description of property. lLarge Limits,
LIVE STOCK .....The Yorkshire Is the FIRST COMPANY, /licensed by the FEDERAL GOVERN-
MENT, to transact Live Stock Insurance in Canada.
ACCIDENT Personal Accldent, Employers’, Automoblle, Teams, General Liability, and Plate Giass
APPLICATIONS FOR AGENCIES are invited from responsible persons.
CANADIAN { Hon. C. J. Dobert Alphonse Racine, Esq. Canadian Ma )
DIRECTORS | G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq. P. M. WICKHAN, Montreal.

ROYAL EXCHANGE ASSURANCE | |  insurance Gompany o

NORTH AMERICA
PHILADELPHIA, PA,

Founded A.D. 1720

e CAMITAL, . . .. ., $4,000,000.00
Losses paid exceed 525,000,000 SURPLUS TO POLICY HOLDERS . 8,844,871.95
— ASSETS ‘ 17,816,188.57

Head Office for Canada LOSSES PAID EXCEED . . 159,000,000.00

Royal Exchange Building ROBERT HAMPSON & SON, LIMITED
MONTREAL GENERAL AGENTS FOR CANADA, MONTREAL

ARTHUR BARRY, Sanager i

Correapondenee fovited from
responstble gentiemen In un.

T | THE LAW UNION & ROCK
Il aud casualty agencies i INSUIA;C:“C:.‘LIEI;'::.‘MIBO;.‘mm.&% in 1809

Over $10,500,000 i in Canada.
FIRE and ACCIDENT RISKS accepted.

= \ Canadian Head Office: 112 St. James Street, Corner Place d'Armes

THE LIFE AGENTS' MANUAL - $3.00 MONTREAL.

Agents wanted in unrepresenied towns in Clnlde.
Published by the Chronicle, Montreal W. D. AIKzN, Superintendent, J. E. E. DICKSON

Accident Dept, * Cu-.-dh.l Manager
e

. The NATIONALE FIRE INSURANCE
Mount ROYAL ASSURANCE GOMPANY || b O OF PARIS, FRANGE.

l’ PAID UP CAPITAL . . . . $250,000.00 SUBSCRIBED CAPITAL . . . . $2,000,000
TOTALFUNDS . . .« + + «  T2,867.38 TOTAL FUNDS . . . . . . T4913%
NET SURPLUS . o« u e MRANAS NET SURPLUS e P TR. y
AGENTS WANTED IN UNREPRESENTED DISTRICTS.
HEAD OFFICE FOR CANADA - - - MONTREAL.
“ J. €. CLEMENT, General Manager. H. H. YORK, Inspector for Ontarle. L. C. VALLE, Inspestor for Quebes.
—_________—_—_——-————-—-——————d
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FIRE INSURANCE IN CANADA IN 1913

We publish this week an abstract of the fire in- |

surance business done in 1913 by the Companies

reporting to the Dominion Insurance Department |

as appearing in the published preliminary report by
the Dominion Superintendent of Insurance. The
present figures summarised show as follows)

Rate of Losses
Paid for | Received for | paid p.c. of
Companies. Losses, niums, | Premiums re-
1013, 1913, eeived.
Canadian. .| 83,008,976 | § 5,151,195
British : 6,939,453 13,138,507
American. .. .. 4,043,674 7,494,614 !
$13,902,103 | $25,784,406 | 54.27 | 51 .94

UNLICENSED FIRE INSURANCE IN CANADA.

The table is compiled from returns made by
people who insure their property in Canada by fire
insurance companies, associations or underwriters,
unlicensed to transact business in the Dominion,
A large business was transacted last year, the
amount being $238,2:1,143, as against $197,018,437
in 1912 and $191,038,071 in 1911.

StruaTion oF Prorerty BY PROVINCES.
VOV I o s 5 56 66000 & 6 dnnie : . 8 5356818

New Brunswick............ 772,462

son SO
........ 70,608,950

I NATURE OF PROPERTY INSURED.

| Lumber and lumber mills $16,008,121

Other industrial plants and mercantile estab-

| lishments . ... ... . . . . . . 135,176,889
!;'mnl)k and nmmlundi;m.. 15 AR D e o ;!liﬁ :
Railway property and equipment . . . ... . 5448127
Miseellanecous . .. ... .. ... 720,498
$208.221.143
NATURE OF INSURERS,
Lloyd's Association. . ....... ... .. . . . . ) 804,204,773
Reeiproeal Underwriters. . .. ... . .. | 22,604,843
Mutual Companies. . .. ... ... ... .. 04,224,866
Stock Companies. ...................... . ... 27,00 861
$245,004 31
—
ROSSIA INSURANCE COMPANY NEW BUILDING,
HARTFORD, CONN.

On the 26th instant a handsome new office build-
ing for the United States branch of the Rossia
Insurance Company of St. Petersburg, was formally
opened at Hartford, Conn. This Company was a
pioneer in the field of fire re-insurance in the United
States. Its home office resources amount to $56,-
746,361, Its profit balance at the end of 1913 was
$781,745. Its assets in the United States on
January 1st last amounted to $6,168,186, and its
surplus to $903,095.

MARYLAND CASUALTY COMPANY.
The Maryland Casualty Company has decided

IR o v e v o ks Loosio0 | to change its method of handling its business in
f\"'l!"“‘- AAAAREEVIICRINT s AR ofasn g kyuns sy !1":({):::;::;.‘: Canada. The chief agency at Toronto, to which
S::L';"::,}":‘ eveeiiiioiiuil T9laso7eo | all Canadian agents have been reporting, will
ADOS ... ocononnrnrrnrmon it 12,042,668 | shortly be discontinued, and all g neral agents will
British Columbls................000000.0 0. ?0-143}1"-’9 report direct to Baltimore. 'I‘Tm will give the
Prince Edw Ialand...................... 7(r7'iﬁ:= representatives and the patrons of the Company
TR o us 0w emmmngys ws s enpema st s e cnn e | prompter and better service as the result of imme-

$238,221,143 ; diate touch with the Home Office.
Fire Insurance in Canada in 1913  Concluded
" Rate | '
ol pre- ‘ | Rate of
Giross Amount miums Net cash losses pald| 7T .e
of Risks Premiums charged Thesame| Net cash pald recelved during | per cent | same
taken during charged por venl‘ for 1912|  during year year for of pre- for
the Year thereon of risks for losses premiums miums w2
taken ' recelved
1E8. '
e A . 26,202,200 100 | 100 7864835 | 22490535 | 34.97 | 4937
RN, ¢ o 850405 i 48,400,014 180 | 13L| 27461805 | 541470 48 | 50.72 | 50 22
Caledonian . .. ....... 44,537,172 LI7 1 121 | 22655020 | 436,726.51 | 51.88 | 49 77
Commereial Union. ... . 108,740,830 1.4 1.29 352,340 .4 843,850 .30 | 41.75 | 52.27
Employers’ Liability. . . 26,760,261 300,882 22 1.16 1.14 108,422 .33 24767530 1 43.78 M.?l
Gessees) Acoldent... . . . 26,703,181 331,583.53 | 1.24 | 1.27 | 16417883 | 278842.02 | 5888 | 50 18
R 5 caashae oy 75,880,062 1,031,032 .00 1.36 1.49 558,059.90 867,321.80 | 64.34 | 63.20

Law Union and Rock.. . 23,996,457 279,556.20 1.16 1.19 113,772.10 236,794 .97 ] 45.05 | 5158

i d London
h:: Gl‘ot: ..... " 146779860 | 170136824 | 122 1.25 | 770.787.30 | 1402254 80 | 55.61 | 56,35
London & Lancas 67,506,747 | S11,372.84 | 1.20 | 1.23 | 306,020.12 | 07380447 | 45 42 | 41.90
London Assurance. . . . . 20,806,840 | 355,020.38 | 1.19 | 1.25 | 134,444.12 | 288737853 | 46 62 | 4260

orth British. ... .. ... 95,203,121 | 1,120473.49 | 1.18 | 1.19 | 561164 02 961,354 .50 58 .37 | 48.81
R s o« o e adiihn 64,060,005 832,507.11 1.30 1.85 376,852 18 718,600.92 | 52 44 | 48.57
Norwich Union........ 70,745,247 024,105 18 1.31 1.33 469,707 47 805,204 03 58 .33 | 53.01

T W R R 22,230,422 264,004 .52 1.19 1.25 76,721.71 187,503 .80 40%) 5.
Pheenix, of London . ... 97,357,090 1,288,412.13 1.32 1.38 561,805 68 LO31L,853.28 54 45 | 54 .80

vincial............ 5,452,980 3820034 | .7 .69 2250110 20810.66 75 48 | 10.02
T e T, 134062307 | 155411807 | 116 | 1.21 | 686:494 16 | 120162263 53 15 | 61 20

Royal Exchange. ... ... 43,337 878 487,552 32 1.13 1.17 155,564% 56 406,217 86 3% 20 | 45 42
Seottish U, - M 36,611,259 416,413.01 1.14 1.15 | 179,703 .08 350.830.38 49 4 | 37.64
N aee e ss - 30458842 | 55715030 | 1.42 | 1.31 | 274451 37 475554 58 | 5771 | 5523
Union Assurance . . .. .. 50,574,975 630,768 78 1.25 1.28 253,792 .48 494,145.25 5136 | 48 .99
OB & 5o o5 0o o sy 34,140,047 394,572 .83 1.16 1.19 223,760 55 334,766 18 6684 | 49 .38

L 1,318925,004 | 15,962220.26 | 1.21 | 126 6,939,452.78 | 13,138,506.50 52 82 | 52 26

Grand Totals L 2860015975 | 35.700.490.55 | 1.25 | 1.20 | 13.902,103.15 | 25,784,406 18 54 27 | 51.94

5§

-

R e e e

i B e

e




034 No. 27

THE BRITISH AMERICA
ASSURANCE COMPANY

Incorporated : 1833,
o s S S
HEAD OFFICE : TORONTO !
Old Reliable Progressive
Assets over - - $2,300,000.00
Losses paid since organization
over - - $37,000,000.00
DIRECTORS:

W. R. BROCK, President
W. B. MEIKLE, Vice~President

RORT. WICKERDIKE, M.P Z.4 LAFH,K.C., 11D
W C. O

i Ly A
“w
'l'»"“u\ ) e PRYDERIC NICHOLLY
ALEX. LAIKD JAMES KERR OSBORNE
£X. L Cor,S1R HENRY M, PELLATT
E. R. WOOD

E. V. GARROW,
Secretary

W.B. MEIKLE,
General Manader

THOMAS F. DOBBIN, Resident Manager
MONTREAL

2; THE CHRONICLE.

. NorwIcH UNION
IRE JNSURANCE

c5’oc1£w LMITED
]orwc/L é}g/and

INSURANCE AGAINST:

FIRE ACCIDENT AND SICKNESS
EMPLOYERS' LIABILITY PLATE GLASS

Mruich Cathedral

Head Office for Canade . TORONTO
Head Office for Province of Ouebec. MONTREAL
Agents wanted lol the Accident Branch.

JOHN MuEWEN Superintendent for Quebec

~ L'UNION
FIRE INSURANCE COMPANY, Limited

Head Office : PARIS, France.
Established 1828

Capital fully subscribed $ 2,000,000.00
Net Premiums in 1912 . . 5,303,255.00
Total Losses paid to 31st Dec., 1912 86,000,000.00

Canadian Branch:
LEWIS BUILDING 17 ST. JOHN STREET, MONTREAL
Manager for Canada

MAURICE FERRAND

MoONTREAL, JULY 3, 1914

First British Insurance Office Established Inanada, 1804

INTENDING ASSURERS

Should read the ““ THREE MINUTES "’ Leaflet

of the
PHOENIX ASSURANCE CO., Limited,
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding
the Company's system, its equitable principles
and liberal policies, may be obtained at the Head
Office,

100 ST.FRANCOIS-XAVIER STREET, MONTREAL

The Company offers to the Public every advantage which

LIFE ASSURANCE

conducted under the most favourable conditions is capable of
affording:

At the CONUS DIVISION for the five years ending
31+t DECEMBER, 1910

(1) A UNIFORM ADDITION of $85 per $1,000 was
declared on all classes of Full-Bonus Polic‘:

(2) A GUARANTEED BONUS was also declared
of $12.50 per $1,000 per annum on Full-Bonus Policies
becoming claims by death, and $17 per $1,000 per annum
on Endowment Assurances maturing before Jist

December, 1915, These bonuses apply to new as well
as existing policies.

H. B. F. Bingham, R. MacD. Paterson,
Life Superintendent. J B, Paterson,

Agents Wanted

Joint
Managers

Established 1864.

New York Underwriters
Agency.
A. & J. H. STODDART REGisTERED
100 William Street, NEW YORK
PROVINCIAL AGENTS.

Momeny, Love, HamiLron Jouw, Wu, MoLsox
& Basoow, & Rongnrr Y. HUNTER

Toronto, Ont. Montreal, Que
OsLER, HAMMOND & NANTON, WHITE & CALKIN,
Winnipeg, Man. ’ St John, N.B
n.n:n-l ELL. EpMonp T. Hi008,
Hall u NS,

Obarlottetown, P E.|
YaE & Soxs, Lrp., St John's, Nfld,

T. D. RICHARDSON, Supt. for Canada, TORONTO

Established

1859

“\ul Fire Ing ",
of CANADA %

ACTIVE AGENTS wm'rm,_l_'o
for MONTREAL CITY. ©
.

PROVINCE OF OU!II'.C BRANCH

R. de GRANDPRE,
Inspector
LEWIS BUILDING, 17 St. John Street,

I MONTREAL
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CONFLAGRATION AT SALEM, MASS., U.S.A.

On June 25th, the old Witch City of Salem,
Mass., rich in historic buildings and tradition, was
devastated by fire, causing an estimated loss of
about $12,000,000, and destroying many bhundreds
of buildings. The latest reports estimate insurance
losses at $11,000,000, as follows:

h

Gross
amount
involved.

Aetua Insurance Co. of Hartford, Conn. . § 100,000
Abington Mutual Fire, Abington, Mass. .. . .. 12,000
Agricultural Insurance Co. of Watertown. . 90.000
Albany Insurance Co. of Albany, N.Y.. 35,000 |
Alliance Insurance Co. of Philadelphia. . ... 20,000 |
American Insurance Co. of Newark. .......... .. 48,000
American Central Insurance Co. of St. Louis . . .. 106,000
Aachen and Munieh Fire of Alx-lu—(‘hnpulle 40,000
Atlas Assurance Co. of London ; 5,000
Balkan Underw nwru of Hartford 25,000
Balkan National of Bulgaria 18,000
Berkshire Mutual of Pittsfield . ¥ 5,000
Buffalo German Insurance Co. of Buffalo . | .. 15,000
Boston lmuranm Co. of Boston. . 83,000
Bulgarian Ins. ( 30,000
British America Amluranu Co. of Toronto. . 40,000
(‘aledonian Insurance Co. of Edinburgh 70,000
Century Insurance Co. of l',dmlmrgh 12,500
Commereial Union Assurance Co. of London . 117,350
(aledonian-Ameriean Insurance Co. of New York 500
(‘nmdm Fire Insurance Association of New Jersey 59,000
( Apllll Fire Insurance Co., Concord, N. H. . 10,000
Citizens' Insurance Co. of St. Louis, Mo. 4,000
Citizens' Fire of Baltimore, Md. . 30,000
City of New York Insurance Co.. . .. 7,500
Commeree Insurance Co. of Albany . .. ... 12,000
Commereial Union Fire of New York. ... ... 11.625
Commonwealth Insurance Co. of New York 12,500
Connecticut Fire Insurance Co. of Hartford 70,000
Continental . . ........... el 300,000
Cologne Ins. Co. of Cologne 45,000
Detroit Fire & Marine Insurance Co., Mic humn 78,000
Dorchester Mutual of Neponset, Mass. 2,100
Dubuque Fire & Marine, Dubuque, la. 62,000
Factory Mutuals on Naumkeag Mills. . .. 3,250,000
Fidelity-Phenix Fire Insurance Co., New York. . 125,000
Fidelity Underwritors, New York 45,000
Fire Association of Philadelphia. 50,000
Fireman's Fund Insurance Co Nn Francisco 090,000
Fireman's Ins. Co., Newark, } . 200,000
Franklin Fire Insurance Co. of I’hllade-lphm 15.000
Fire Re-Ins. Co. of Paris, ca 10,000
Generale Fire Insurance Co. of Paris . . 33,000
First Russian of St. Petershu 7,500
Francona Re-Ins. Co. of Frankfort, Germany 5,000
German American Insurance Co., New York 125,000
German American Insurance Co., leburg Vil 24,000
German American Fire of Baltimore. . . 50,000 .
Germania Fire Insurance Co., New York. . 150,000
Gierman Fire Ins. Co, of Wheelln ..... 23,400
Girard Fire & Marine Insurance l’lulmdo |plna 25,000
Glens Falls Insurance Co., Glens I"ullu, N.X.. 150,000
Globe & Rutgers Insurance C ‘0., New Y urk 10,000

Portsmouth,

"nn)iqw State Fire Insurance Co.,
Hlmhuu-Bmmen ‘Fire Insurance Co. of Hunhuru
Hanover Fire Insuranee Co., New York. . L
Hnrtlwd Fire Insurance Co. of Hartford, Conn.
Holyoke Mutual Fire of Salem .. .. 4
Home Insurance (‘omrny of New York. .
Hlmhu Ass. Co. of H

um y
Insurance Co. of North America of Philadelphia
Insurance Co. State ¢ el

Jersey Fire Underwriters. . .. .., ...
Jakor Fire Ins. Co. of Moscow
hw.Union&Roeklnnnneo(,o of London. ...

s

.

Liverpool & London & Globe of Liverpool
London Assurance Corporation of London )
London l& Lancashire Fire Insurance Co. of Liver-

PR . « c o ocsresnss s ensnstun s N
Ly mi Mutual Firo Insurance Co... ... % P
Massachusetts Fire & Marine of Boston. ... .
Mmhlnln' Fire Assurance Corporation, New

\Iwh\gan ‘Commereial Insurance Co. of lAn!mg :

Michigan Fire & Marine, Detroit, Mich. .

Michigan Millers’ Insurance C 0., Lansin,

Milwaukee Mochanies' Insuranee Co., Milwaukee

National Fire Insurance Co. of Hartford

National Ben Franklin Ins. Co., Pittsburgh .

Newark Fire Insurance Co., Newark, N

New Hampshire Fire Insurance Co., of Mane hes-
T TR

New Jersey Fire Insurance Co. of Newark, N. J..

New York Underwriters’ Agum v .

Niagara Fire Insurance Co. of New York

North British & Mercantile of New York .

\urﬂln British & Mereantile Insurance Co. of Lon-
don

Nord-Deutsche Insurance Co. of Ilmnlmm

Northern Assurance Co. of London. .

Northern Insurance Co. of New York

Norfolk Mutual of Dedham, Mass.

North River Insurance Co. of New York

Northwestern National Insurance Co. of Mil-
waukee . ..

Norwich Union Fire Insurance Soc wt) \or\n--h.
Eng..

Old ( olnm Insurance Co. of Boston. .

Orient Insurance Co. of Hartford, Conn.

Palatine Insurance Co. of London. . . . .

Pglican Assurance Co. of New York. ..

Pennsylvania Fire Insurance Co. of l’hlluh-lphm

People’s National Insurance Co. of Philadelphia.

Philadelphia Underwriters of I’lulad«-lphla

Pittsburgh Fire . ..

Phaenix Assurance Co. of London ;

Phaenix Insurance Co. of Hartford, Conn. |

I'rn\lldn nee-Washington Insuranee Co. of Provi-

aence . . .

wen of America, of New York . ‘

x:nnv\ Mutual Fire of Quincy, Mass.. . ..

Reliance Insurance Co. of Philade. phln .

Rhode Island Insurance Co. of Providence

ichmond Insurance Co. of New York ..

Rochester-German Insurance Co, of Rochester. . .

Royal Insurance Co. of lev'rponl

Royal Exchange Assurance Co. of London . ..

Seottish Union & National Insurance Co. of Edin-

burgh. . .

Security Ins. Co. of New Haven, Conn.. ;
Springfield Fire and Marine Insurance Co. of
Springfield . . ........
Salem Mutual of Salem, Mass.. ...

State Assurance Co. of hvorp«ml

Standard Fire Insurance Co. of Hartford

St. Paul Fire & Marine Insurance Co.

Svea Fire & Life of Gothenburg, Sweden

Teutonia Insurance Co. of Pittsburg. .

Traders & Mechanies' Mutual Insurance Co. of
Lowell, Mass. . e s

Union Assurance Co. of London

United Firemen's Insurance Co. of |’h|lndt'|phll

United States Fire Insurance Co. of New York.

Urbaine Fire Insurance Co. of Paris

Virginia Fire and Marine Insurance Co. of Rich-
mond

Warsaw Ins. Co. of Warsaw, Russia

Waestchester Fire Insurance Co. of New York

Western Assurance Co. of Toronto

Williamsburg City Fire of New York
Worcester Mutual Fire In'urance Co. of Worcestor
Yorkshire Insurance Co. of York, Eng. -

095,000
£0,000

54,000
1,500
60,000

1,500

45,000
10,000
17,000
90,000

300

125,000
76,675
30,000
15,000
10,000
30,000

125,000

3,300
135,000
l'.!").(lll

25,050
100,000
20,000
31,800
1,000
4,000
41,000
260,000
8,500

03,000
210,000

86,000
100,000
2

10,000
66,000
23,000
50,000

30,000
300
1,750
5,000
20,000

22,000
12,166
135,000
2own

l()
6,600

R

A

pn

v

et st g, i,

» I

AR | B, T X AR L o




956 No. 27. THE CHRONICLE. MONTREAL, JULY 3, 1914,

SIX FACTS

from the 67th ANNUAL REPORT of the
Canada Life Assurance Company

In tmportant respects the Company In 1913 excelled its record for any previous year in its history.
1. THE SURPLUS EARNED in 1913 was $1,709,969.66, exceeding by over $179,000 the earnings of 1912,
and by a much larger amount the earnings of any previous year. The present net surplus s $6,183,278.39.
2. THE INCOME of $8,094,885.70 was greater than that of the previous year by $698,126.96, aud the
say greatest in the Company's history. The rate of interest earned, which had been steadily advancing since 1899,
g was further improved in 1913. This is an important factor in producing surplus.

3. THE ASSETS were increased by $3,860,271.32, and now stand at $62,161,794.81.

4. THE TOTAL ASSURANCES now In force are for $163,121,363.94, an Increase of over $8,273,000 in
the year.

5. THE PAYMENTS TO POLICYHOLDERS in 1913 totalled $2,878,016.11, an increase of $416,051.31 over
those of 1912. In addition to this, LOANS TO POLICYHOLDERS on security of their policy contracts were
made for §1,602,248.71,
£ & 6. THE MORTALITY of the year was again more favorable than the expectation, and this, with a con-
3 : tinued LOW EXPENSE RATIO, contributed to the earning of a record surplus.

e — - —
[Em— - —

WANT A BETTER JOB?

The Imperial Life has some splendid openings on
its field force for men who can sell life assurance.

YOUR CARD

As a representative of the ‘ Oldest Life Insurance
Company in America’ will prove your best

Energy, persistence, enthusiasm are required. In introduetion.

return we offer liberal agents’ contracts, attractive
policies and a reputation for properly safeguarding

poleybolders ntrets THE MUTUAL LIFE

For further particulars, write
ve INSURANCE COMPANY
IMPERIAL LIFE ASSURANCE COMPARY OF NEW YORK

Head Office - TORONTO

—
g

Impregnable Strength

Th. E“"' nl'l |I8IIIIII¢O c.- Incomparable Dividends

TORONTO, CAN. Maximum Benefits
WM. GREENWOOD BROWN, General Manager

Minimum Net Cost

GRNERAL AGRNTS

A. B Powell, luterim Branch Faulkver & Co,, Halifax

L] Montreal W, 8. Holiand, Vancouver !
Brown Clarke Agency, *lnn" Geo, A, Lavis, Cal " FOR TERMS TO PRODUCING AGENTS, ADDRESS:
Young & Lorway, Sydney, B.C. J. M. Queen, 8t John N.B,

MeCallum, Hill & Co,, Regina,

George T. Dexter

The LIFE AGENTS MANUAL, $3.00 || || 54 Nassau Street New York, N.Y.
THE CHRONICLE - MONTREAL di

Protect YOUR FAMILY while it is Dependent upon Youl
Protect YOURSELF against Dependence on Your Family, ip your OLD AGE!

. HOW ?
By secaring a ** SPECIAL FAMILY POLICY " in

THE NATIONAL LIFE ASSURANCE COMPANY OF CANADA

For particulars, write direet to Head Office—NATIONAL LIFE CHAMBERS, TORONTO.
ALBERT J. RALSTON, Maneging Director. ELIAS ROGERS, President. F. SPARLING, Secretory

Several
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MISCELLANEOUS UNDERWRITING IN CANADA, 1913.

There are some students of insurance on this
continent who comsider that the great strides yearly
being made by the various branches of casualty,
guarantee and miscellaneous insurance will in time
pring these modern underwriting developments very
cdose in importance to the older departments of
insurance—fire and life. That is perhaps a far-
reaching view, since both fire and life insurance have
by no means exhausted their capabilities for expan-
sion on this continent. But however that may
be, it is certain that at the present time very rapid
progress is being made by most of the numerous
and varied branches of underwriting which come
under the general heading of miscellancous insur-
ance. Conditions are particularly favorable for
their further great expansion, even at a pace beyond
that of the general development of the country
which alone ensures to organisations writing every
kind of insurance a steadily enlarging field of
operations.

These various branches of underwriting have
each their own problems for underwriters to solve.
Most notably is this the case in regard to employers’
liability or workmen's compensation insurance which
is still very much in a state of flux in Canada.
Ontario is making workmen's compensation insur-
ance a State monopoly, and when the new Act

comes into force in that province, there will be no |
option for underwriters but to pull up their stakes
so far as this particular business is concerned. In |

British Columbia there are also threatenings of a
State scheme, though possibly the provincial au-
thorities may be wise enough to wait a bit and see

how Ontario’s experience develops. It is to be |
assumed also that in various of the other Canadian |

provinces attempts will be made in the not far
distant future to put through legislation regarding
workmen's compensation, more advanced than that
which is now in force. Altogether it may be quite
freely anticipated that employers’ liability and
workmen's compensation underwriters will find
themselves kept exceedingly busy by various new
developments in their Canadian business during the
next few years.

OTHER DEPARTMENTS.

Other departments of miscellaneous underwrit-
ing continue generally to show a steady advance in
the scope of their operations. Accident insurance,
which up to two or three years ago was the most
important premium producer in Canada of the
various departments of miscellaneous insurance, is
now a long way behind employers’ liability insur-
ance in this connection but continues to make
steady headway, proudcing in 1913 a premium

income $200,000 in excess of that of 1912 at $2,214,-
00o. Claims were considerably lighter than in the
former year owing to there being no exceptional
disaster like that of the Titamic to make heavy
calls upon the companies transacting this kind of
business. Sickness insurance, to which a large
number of companies have in recent years turned
their attention, shows an increase of over $120,000
in premiums. Automobile insurance also showed a
$120,000 gain in premiums last year, though this
gain is small in comparison with that of 1912—a
reflection this of the effect of tight money.

Further details regarding each branch of miscel-
lune.oul business done in Canada last year by com-
panies reporting to the Dominion Government will
be found in the subjoined summaries.

EMPLOYERS' LIABILITY INSURANCE,

| The rapid growth of this branch of casualty
underwriting, and the nmew problems which it is
constantly presenting to underwriters have been
already alluded to. Last year the premiums reached
$3,518,584, an advance of $700,000 upon the 1912
record of $2,817,286. Since 1909 the premium
income arising from this business has increased by

practically 200 per cent. The seven-year record
| of these premiums is:

T ST $ 908998 | 1911... . 275

} 1908, . - LOOOASS | 1912 11l T e
beberevnees 1,182888 | 10130 518,

191000 1644252 v -

. The ratio of losses incurred to premiums last
year was 55.9 per cent. The 1912 ratio was 52.3
and that of 1911, 49.1.

ACCIDENT INSURANCE.

The annual premium figures for the last seven
years show the steady progress which is being made
by accident insurance. They are as follows:

1907.......... $1,382,077 | 1011... . ;
) e l.m.%g | }3:) f'zlvf%'g)g
(042, Baarrs s 213,
1815571 | + SN

Losses incurred during 1913 were rather lighter
than the 1912 experience, being $880,404 against
$999,193. The ratio of losses incurred to premiums
rceeived was 39.8 against 49.4 in 1912 and 36.3
in 1911,

GUARANTEE CoMPANIES.

The companies doing guarantee insurance show
an extensive increase in business but a heavier ratio
of losses in comparison with 1912. The 1913 losses
incurred were $189,030 against $130,686 in 1912 or
a prorurtion to premiums received of 286 against
23.2 in 1911, Premiums last year were $661,062
against $564,096 in 1912; amount of policies new
and renewed, $188,028,824 against $153,105,282,
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The Employers’ Liability

Assurance Corporation Limited | canadian

w u u OF LONDON, ENGLAND = u & Government
Deposit over
TRANSACTS:
Personal Accident, Health, Liability, ﬂl’.nlonn

Fidelity Guarantee and Fire Insurance.
STANDS FIRST

Most Liberal Policles Issued, In the liberality of its Poi.
Offices: MONTREAL, TORONTOQ | oy Contracts, in financia!
Managers for Canada, GRIFFIN & WOODLAND. strength, and in the liber-
JOHN JENKINS, Fire Superintendent. ality of its loss settlements

THE CANADA ACCIDENT ASSURANCE COMPANY

HEAD OFFICE: Commercial Union Building, MONTREAL
CAPITAL $500,000.00

Personal Accident, Sickness, Plate-Glass, Guarantee and Liability
insurance.

Board of Directors:

8. H. EWING, President J. 8. N. DOUGALL, Vice-President
HON. N. CURRY, JAMES McGREGOR, J. K. OSBORNE, T. H. HUDSON

7. H. HUDSON, Manager.

=

TORONTO : VANCOUVER WINNIPEG MONTREAL

Traders Bank Bullding FOUNDED 1871 Merchants Bank Buildi

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England
Accident, Health, Employers’ Liability,Guarantee ana Plate Glass Insurance

UNRIVALLED SECURITY LIBERAL POLICIES
ASSETS EXCEED - - - $11,250,000
CLAIMS PAID, over - - $46,000,000
Canadian Head Office - - - - TORONTO, Ontario

CHARLES H. NEELY, General Manager for Canada and Newfoundland

e

The CANADIAN RAILWAY ACCIDENT INSURANCE GOMPANY?T

112 ST. JAMES STREET, MONTREAL, CANADA !

All classes of Personal Accident and Health Insurance, Employers’
Liability, Elevator Liability, Teams Liability and Automobile Insurance. |
LOWEST RATES CONSISTENT WITH SAFETY. 1

All Policies Guaranteed by The Liverpool and London and Globe Insurance Co., Limited.
ASSETS OVER FIFTY-SIX MILLION DOLLARS. |
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and net amount in force, $167,531,843 against $141-
120,237
SICKNESS INSURANCE.

This branch also made considerable progress last
vear. Including those collected by six fraternal
urders, premiums were $1,135,824 against $1,027,374
in 1912. Losses incurred were $722,536 against
§713,729 in 1912——a ratio of 63.6 per cent. against
one of 69.5.

MISCELLANEOUS.

Additionally there are a number of minor kinds
of insurance carried on by companies reporting to
the Dominion Superintendent of Insurance. Their
1913 business, which is not, of course, in many
instances, the whole of a particular kind of insur-
ance transacted in Canada, is summed up in the
following :

Policies
Premiums of Losses new and  Net amount
the year incurred renewed in force
lary . $ 75580 $ 25320 v
Bl::‘l( g 330,905 204,71 None
Steam Boiler.. . 147,669 4,866 28242500 49,181,950
Inland Trans- sl
portation.. .. 140,240 45,568 DU
Plate Glass. . .. 228,619 130,083 YRR
- ETpeee 351 None 76,431 :
Tornado . ... .. 29,167 5,674 7,781,718 10,557,671
Live Stoek . . .. 132,438 77818 3,208,220 1,182,669
Automobile. . .. 560,806 228433 SHVE YA Ty
Weather. .. ... 81,443 82,352 3,044,628 3,489,445
Sprinkler Leak-
Wi is 5 vis o0 42,386 8,804 6,503,60 7419, 20

THE “NO AGENTS" SUPERSTITION.

There are two simple facts regarding life insur-
ance which the various enthusiastic reformers who
arise from time to time and denounce the agent as
a parasite calmly ignore. The first is that the public
will not insure their lives without being adequately
canvassed; the second, that the company with the
lowest expense ratio does not necessarily make the
best returns to its pol cy-holders.

The first fact is so obvious that t requires no
proof. If any evidence on the point is needed, it is
to be found in the well-known experience of the
famous “‘old Equitable” of London. This fine old
office, the most ancient of existing life offices in the
world, still sticks to its traditional practice of em-
ploying no agents, with the resu t that while making
excellent returns to the few Britishers who are wide-
awake enough to protect themse!ves through its
agency, it writes a volume of business each year and
has a total of business in force that the manager of
a ten-year old modern company would scoff at.  The
"old Equitable" is 152 years of age but its new busi-
ness last year was only $1,800,000, of which $500,000
was re-insured. Similar evidence that business on
any scale cannot be secured without the personal
canvass is afforded by the various savings bank and
postal insurance fads which have been promoted
from time to time on this side the Atlantic. Not

one of them has attained tp a respectable position
among insurance organisations in regard to business
transacted.

A life insurance company was once defined as a
company for the purpose of insuring lives. But
lives cannot be insured without the proper organisa-
tion any more than a railway can carry passengers
without equipment for the purpose.

With regard to the second point, it is a known
fact that in Great Britain, where better than on this
side a comparison can be made, offices which employ
agents are able, notwithstanding this supposed ex-
pense drawback, to pay their policy-holders profits
as large as are those paid by offices who do not em-
ploy agents. The fact is that the expense ratio and
the profits depend upon several factors and not upon
onc alone, and those who carry the ‘‘no-agents’
theory to extreme ignore this. g

After all, if life insurance is what its advocates
believe it to be, the finest protection in the world,
is there not something to be said for the life company
which energetica ly insists on protecting two or
three people instead of one. The man who makeg
two blades of grass grow where one grew before is
generally supposed to be a benefactor to the human
race.  Why not the insurance company which in
its own field does analagous work through its
agents?

PRESENTATION TO JOHN KENNEDY, DOMINION.
ADJUSTMENT BUREAL, MR,

On the occasion of the celebration of his golden
wedding, the staff and members of the firm of the
Dominion Adjustment Bureau presented Mr. and
Mrs. John Kennedy with a handsome Tea Service.
Mr. Kennedy joined the ranks of the benedicts on
the 3oth June, 1864, at Edinburgh, Scotland.
coming to Canada shortly afterwards. He has
been connected with the business of fire insurance
in this country for about forty vears, and is much
respected for his single mindedness and integrity.

PERSONAL.

Mr. Harold Hampson (Robert Hampson & Son)
has returned to Montreal after spending ten days
across the border. During his stay, Mr. Hampson
visited the scene of the Salem conflagration. He
states that he believes if an adequate water supply
had been available when the fire started it would
never have developed into a conflagration. He
also informs us that while the Salem fire department
was well handled, it was poorly equipped.

The Salem insurance men, with one or two excep
tions, were able to open for business the day after
the fire.

The Bank of England yesterday continued its
official rate of discount at three per cent.
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GRESHAM
Life Am:a‘::’ J::i::y, Limited
Funds : FIFTY MILLION DOLLARS

Applications are wanted for

Agencies. Liberal commissions

would be arranged for Agents
and Brokers.

ADDRESS
ARCH. R. HOWELL,

Manager for Canada,

MONTREAL.

'THE EFFICIENT COMPANY

That servant is termed ‘' efficient” who does
well the thing he was employed to do. The Mutual
Life of Canada, the servant of the Canadian people,
has demonstrated its efficiency. It has

Paid to bereaved relatives $ 6,190,921
Paid in endowments 3,326,241
Paid in dividends . ” . 2,664,077
Paid (or surrendered policies . 2,077,260

Paid in oll . . . 14,268,499

And it holds to ¢ununm absolutely

the payment ot fTUtUre obligations 18,096,939

The Mutual Lif; Assurance Co.

Of Canada,
WATERLOO - =« - =« « ONTARIO

Ts therefore termed " The Bfficient Company.”

— ———]

H The Imperial Guarantee

AND ACCIDENT INSURANCE CO., OF CANADA
Head Office : 46 King Street W,
TORONTO, Ont.

A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE
GUARANTEE BONDS

PLATE GLASS AND AUTOMOBHLE INSURANCE

E. WILLANS, FRANK wW. COX,
General Manager. Secretary.

The WATERLOO |

Mutual Fire Insurance Co.
ESTABLISHED IN 1862
HEAD OFFICE WATERLOO, ONT.
TOTAL ASSETS Jist DEC., 1911, $274,000,00
POLICIES IN FORCE IN WESTERN ONTARIO OVER 30,000

GEORGE DIEBEL, Vice-Presiden
ARTHUR FOSTER

WN. SNIDER, President,
FRANK MAIGHT,

Manager laspector

BRITISH

Office :

President : HON. C. E. DUBORD

PROVINCE OF QUEBEC
CITY OF MONTREAL 10 Wit:—

IN THE MATTER of the appointment of a
Provincial Manager by the CONTINENTAL LIFE
INSURANCE COMPANY, Heap Orrice, TORONTO

GEORGE B. WOODS, President.
CHARLES H. FULLER, Secretary

God.n.-wkrumkmd n e )
losurance or not, may make direct con-
tracts with this company, for lllnned er- |
M“A.-l-l 4
in addition to first year's muuoo ]
rencwal interest insuring an income for |
the future. mmc«mm atiry
Ho-t()ﬂm. l\o Bru-dvm N ng

107&-1'. MUNN. M D
L Tl

s cowTTi
CLARENCE M. KELSEY
P T Gusmans ond Towet o

WILLIAM H PORTER
e

EDWARD TOWNSEND
P g, 08 T, e Bt

COLONIA

ROYAL BUILDING, 2 Place d'Armes, -

STRONG AS THE STRONGEST
Agents wanted in Unrepresented Districts
Director and Secretary : THEODORE MEUNIER

INSPECTORS.
Gavin Buowss, Jr., 81 Yonge Street, Toronto, Ontario.
B. A, Omanvnors, P, O, Box 208, Montredl, Que.

FIRE INSURANCE
COMPANY
Montreal.

Manager : H. W, THOMSON,

R. T. Browx, P, O, Box 88, Regina, Sask.
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(Specially compiled by the Chronicle)

WINDSOR, June 24
the firemen fought one of the hardest battles they

RONICLE. No. 27. 961

For three hours this evening |

have been called upon to deal with in several years, |

when the old curling rink building at Wyandotte
street and Ouellette avenue, took fire, presumably
from small boys playing with matches, and was
completely destroyed. A high west wind blowing
at the time started incipient fires on the roofs of
hall a dozen houses in the vicinity, and sufficient
damage was done to entail a loss estimated at
$35,000.

Breaking in the centre, a pole carrying several
lines of high-powered electricity for the street
threw wires into a crowd of about 250 persons
watching the fire.

Estimated losses are: Windsor Curling Club,
$10,000; Caldwell Sand & Gravel Co.. $8,000;
George Marentette, $4,000; I. O. O. F. Temple,
$2,000; D. U. R, $2,000; Alexander Gow, $1,500;
Walter Loveridge, $1,000; barns in the vicinity,
$1,200. Total, $29,700.

Ni1AGARA FaLLs, June 24.—Ten stores adjoining
one another in the Laing Block on Clifton avenue
were destroyed by fire this afternoon. The block,
which is a frame one-story building facing Clifton
avenue and Park street, consists of twenty stores.
Those destroyed were: J. A. Newport, customs
broker; Bradt's grocery, Good Manufacturing Co.
stores, three sample rooms used by the Savoy Hotel
and an Italian shoe repairing store.
the fire is unknown.

Orrawa, June 24.—With the Prime Minister
away attending the military manceuvres at Peta-
wawa to-day, and with only two Ministers, Hon.
W. T. White and Hon. Martin Burrell, in the Capi-
tal, the quiet of Parliament Hill was suddenly broken
this afternoon by an alarm of fire. A gasoline stove
in use by some electricians in the Senate wing of
the Parliament buildings exploded, and started a
fire and considerable excitement. Officials hastily
put valuable parliamentary records in vaults.
Meanwhile a chemical engine from the nearest

The cause of

fire station dashed up, followed by other vlanging ‘

fire reels, hook and ladder waggons, etc. The

blaze was speedily extinguished by the first firemen
on the scene, with only a few dollars’ worth of
damage done.

This morning fire broke
out in the grinding room df Comstock’s pill factory
at Morristown, across the river from here, and
damage to the extent of between $2,000 and $3,000
resulted.

MONTREAL, QUE, June 28.  Considerable damage
done by fire which originated from some source as
vet unknown in sheds in rear of the block of tene
ments comprising 172 to 133a St. Elizabeth street,
owned by G. Vallee, of 86 St. Catherine road,
Outremont.

HamILTON, June 0. -Four frame houses occupied
by Mrs. Mary Pilkington, Steven Hopwood, Lewis
Hopwood and Saul Cross at 61, 62, 63, and 65
Fairfield avenue, were burned to the ground early
this morning. The fire started from a defective
chimney, and could not be checked owing to the

lack of water. The furniture was saved. The
loss will be about $2,800.
HARRISTON, June 25.-Prompt action of the

firemen and good water pressure this afternoon
helped to save the situation when a spark from the
cupola at the Harriston stove works set fire to the
roof of the large frame warehouse, which was filled
with stoves ready for shipment. The roof of the
building was destroved, and damage by water to
the stock will entail a loss of about one thousand
dollars, which is fully covered by insurance.

Vancouver, B.C., June 18. Fire gutted the
premises of the Fairview Manufacturing Company,
at 2054 Sixth avenue west. Cause of fire is un-
known. Damage estimated, $21,000.

HiGHGATE, ONT., June 26. -The Koehler House,
a frame hostelry, James O'Brien's cabinet shop,
Lawrence Bros. general store, and a number of
barns and other buildings in the village of Duart
destroyed by fire of unknown origin.

LIST OF COMPANIES INTERESTED IN MANLEY
CHEW'S FIRE LOSS, JUNE 10th.

ON LuMmBen,

Company. Amount. Company. Amount,
Home $ 7500 | Germarnia $5,000
Northern 10,000 ' Fidelity Phenix 5,000
Allianee 1000 | Fidelity Underwriters 5,000
Century .. 10,000 Pacifie Coast 5,000
London Assurance. . 5,000 | -
Continental . . 10,000 | $67,000

Ox Trawms.
General . . $2,500 | Equitable $2,000
Sovereign 3,000 | Continental. ... 1,000
Eeonomical 2,000 | London Assurance 1,000
Rochester . . 2,500 l —_—
$14,000

r Chalrman : R. V. VASSAR - SMITH,
Deputy Chairman: J. W. BEAUMONT PEASE.

4 LLOYDS BANK LIMITED.

Capital Subscribed -
Capital paid up B
Reserve Fund . «
Advances, &c. - -
Deposits, &c. - -

= = - - -« - £26,304,200
S im. s w ® . 4,208,672
- - - - - 8,000,000
- - - - - “,.1 ‘ .2‘0

- 91,947,968

THIS BANK HAS OVER 650 OFFICES IN ENGLAND AND WALES.
Colonial and Foreign Department: 60, Lombard St., London, Eng.
PARIS AUXILIARY: LLOYDS BANK (FRANCE) LIMITED, 26, AVENUE DE L'OPERA.

London Agency of the IMPERIAL BANK OF CANADA.

b o

-

TR PN

g veriwe ¥

-

x

e



962 No. 27. THE CHRONICLE. MoNTREAL, JULY 3, 1914.

CREDIT FONCIER FRANCO-CANADIEN
General Meeting Held on May 18th, 1914

The meeting was opened at 3.30 p.m., by the President of the Board of Directors, M. Thors, who appointed
as serutineers the two largest shareholders present, M. Choppin de Janvry, representing the Bank of Paris, and M.
Maurice Stern, representing the firm of A. J. Stern & Co.

The report of the Board of Dircetors was read by M. de Roumefort, who acted as secretary to the meeting

DIRECTORS' REPORT.

Gentlemen :—

W e have the honor to present to you our annual report on the affairs of your company and to submit for your
approval the accounts of our thirty-third year.

The period we have just passed through has been very favorable to our business. The results shown on our
books at December 31st last are superior to those achieved in 1912, which themselves surpassed all those previously

obtained.
At December 31st, 1912, mortgage loans of all kinds, after deducting sinking fund amounted to. . . £3:3,500,001 36
During the year 1913 new loans or renewals amounted to : .. $10,627,862 .95
Less repayments and sinking fund . . .. : L kxdss 4,065,231 .29
Or an increase of . - 6,562,631 .66
Bringing the total mortgage loans outstanding at December 31st, 1913, up to : L. $40,152,633 .02
In 1912 the inerease in these loans was i y ) . 6417012 80
Municipal and School loans which at 31st December, 1912, amounted to . . o 614,380 16
Decreased in 1913 to . ‘ .52 446,749 .77
¢ Or a decrease of . . . ‘ : y ... % 167,630.39
This decrease, more apparent than real, is due to the transferring of one account to another,
15 Temporary loans amounted to . ., : . p £ 3,010,502 44
: : And eall loans, eash in banks to 3,173,525.59
Or together to $ 6,184,028 .03
! The importance of these available funds is explained by the placing on the market in August and September
; of 50,000 5% debentures.
Further in the month of December last we collected the greater part of the six months’ income due the
: first of the month. This amounted to s " 4 £ 1,366,785 80
' At 315t December, 1912, some twelve properties temporarily held were valued in our assets at 0,711.99
R Sinee, we have had to purchase two, which cost us 3 3,206.45
And we have sold one for . 1,606.45
— e 1,600.00
Which leaves us at 31st December, 1013, with thirteen properties valued at ... ... $ 113119
The half-yearly payment of interest was effected in a normal manner in spite of unfavorable circumstances due
5 to the general economie erisis.
At 31st December, 1912, there remained to be collected from former half-yearly payments ... $ 200426.77
The two half-yearly payments of 1913 total. ... . ... ... . . 2,684,663.00
Making inall .. .. . . e ore. $27904079.77
Of which has been received ‘ - o : .. $ 2,520,174.06
s Leaving A W b ol . X Sk s bule b vl .. § 273,905.72
lLess partial payments of : : . y A 21,297 .67
Or a total of " , T ceeees 8 252,608 .05
owing still.
The proportion of this unpaid balance is smaller than it was in 1912.
' Moreover, as we already said, at the time of our last meeting, one must not lose sight of the fact that the col-
{ loction of the December half-vearly payvments only precedes the elosing up of aceounts by one month and that on the
other hand the importance of the two half-yearly payments of 1013 exceeds those of 1912 by almost $575,000.
' At 30th April these arrears had been reduced to $40,559 53; and we have no better proof to give you of the spirit
of prudence which has always presided over our operations.
Gross profits for the vear stand at $2,741,356 02, compared with $2,028,465.24 in 1912,
Bond interest and other charges have absorbed $1,915,282 09, against $1,389,774 46 the preceding year.
Of this total our working expenses took e ! $ 191,783 19
Against, in 1912 : ; . : 172,638 .97
An inorease in 1913 of ! saae ; .. 8 19,144.22
caused by growth in the company’s business,
t 5 Net profits from operations amounted to .. % R826,073.03
0¥ Agninst 1912's P . 633,600 .77
An increase of .. sl ol o ; ; wassss el T198,888.20
g As in other vears we have decided to set aside for the sinking fund of our debentures discount the
sum of $100,000. Our net surplus is thus redueced to * : 726,073 03
On which we have set aside as required by our charter 5 per cent. for the reserve fund 36,303 65
We have then available for distribution " .. $ 689,760 38
Interest at 59 to be paid to the shareholders as per article 100 of the charter takes,
at the rate of 12 fr. 50 for old shares of 250 franes, paid-up, the sum of 1 mil-
lion francs, caleulated at 5. 1826 P $ 192953 .34
Interest at 5% pro rata temporis on the capital invested in new shares takes, at the
rate of 9 fr. 375 per share X : 36,178.75
e —m 220,132.09
£ Which leaves a balance of \ ... 8 46063729
3 ! We ask you to set aside for contingent account 145,214 60 t
0 : T bt - el
sk 2 ! Loaving a balacee of ... . .. .. & . 8 315422 69

A To which is added the provious year's. ... £ : ' el gy 180,649
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CREDIT FONCIER FRANCO-CANADIEN—Continued.

Of this sum of $496,072.14 we propose to take $281,207.56 to be distributed in conformity with article 110 of
our charter, as follows:

6 to the diree $ 16872.45
6% to the founders 16,872.45
887 to the shareholders 247,462 .66

, $ 281,207.56
IRk WERAOIYS Whe S0 8. .. ..o cinibinnennntareasann s ensnnnesenennns. sivina 214,864.58
to be carried forward

The $247,462.66 being distributed to shareholders represents at 5.1826 the sum of 1,282,500 francs, which con-
sists of 1,080,000 fr of 13 fr. 50 per old share and 202,500 fr, or 10 fr. 125 per new share, in such a way that the total
payment will be 26 fr. for the firsts and 19 fr. 50 for the seconds, or 10.409%,.

The 1912 dividend was oqhu:l to 914 %.

The founders’ shares will have to divide a sum of $16,872.45, which represents for each share a disbursement
of 43 fr. 72 against 30 fr. 68 last year.

If you approve of these proposals, the dividends of 26 fr. and 19 fr. 50 will be paid on the first of June at the
Banque de et des Pl{'D-BII less the income tax.

The 43 fr. 72 payable to founders’ shares will be paid on the same date,
The statutory reserve which at December 318ty 1912, 8600d At ...\ vsssness s $ 231,225.86
e T T S P SO s A A S 36,303.65

Which brinﬁn B sttt a it s st e s gtk ee s rnrn s s $ 267,520.51

On the 20,000 new shares issued in October, 1012, according to your decision of 21st September, 1912, 250 francs
each have been paid-up, bringing our Pnid-ulp capital up to 25 ons.

From the date of the payment of the 1913 dividend, these new shares will be entirely assimilated by the old
shares. Both old and new wi 20 under the same title which comprises 100,000 shares of 500 francs each, 509, paid-up.

All shares will participate eqlull{v"lin the profits of 1914, )

In rendering an account last year in regard to increase in capital, we said that the amount of premium pertaining
to the new shares would go to increase our reserves. .

_The amount of this premium, after deducting cost of issue, has reached $694,632.04, which we have decided to
place in the sinking fund of our debentures discount,

Our reserves will therefore amount to:—

1. Statutory Reserve................. $ 267,520.51
2. Provision for losses on Loans. .. | ' 11t Tie 185,000.00
3. Contingent Reserve............. ... " o 754,274.78
4. Sinking Fund Debentures Discount o 1,504,632.04
PO i e e r e et e '$ 2,501,436.33
Adding this year's o L /STt -0 TOIaInR auduse. ot Galid 214,864.58

IR o il is aibash e e s vt ann bosntanssusnssios erbnsnsensnnn,. $ 3,016,300.91

Grand To
compared wiih $2,005,935.49 in 1912,
As we informed you at the beginning of this report we also issued during the year 50,000 5% debentures of &
new ty’;‘e which seems to us to be more to the liking of the publie. .
he Banque de Paris et des Pays-Bas and the Credit yonnais co-operated with us in this matter. The issue
was eminently successful.
4 !Iltg :;ems only fitting in the course of this report to say a few words on the general situation in Canada at the
end ol 3.
Generally, people have been inclined to express on the economie situation of this country, an opinion less favor-
able than in former years. Again we think it is advisable to react against that appreciation. )

i Canada, like the majority of new countries, has had to bear the consequences of certain exaggerations in values
given to real estate, exaggerations explained by several consecutive years of good crops and by an always increasing
state of prosperity. Also it has had to suffer from the q of European events of the last months of 1912,
which were felt during all of 1913 and the effects of which were spread all over the world. But the economio tjevelor
ment of the Dominion has nevertheless normally progressed, and, thanks to the abundance and quality of its 1913
crops, it has been able to stand the strain of a general crisis. G 2

It is nevertheless true that following a period of somewhat too rapid growth, it is best to give real estate time for

readjustment in order that it may take again a more stable value. : 3 4

Already we are beginning to note an increase in the number of applications received, while the closing months
of 1913 marked a decrease.

You will have to elect this directors to fill the seats held by Messrs. Den!ero-Roohmo_u. H. Laporte, and
Ch. Cahen d’Anvers; also auditor J. Ovide Gravel. All of theso gentlemen are eligible for re-election.

In closing this report, we ask you to join us, gentlemen, in a vote of thanks to M. Chevalier, our General Ma
ager, for the devotion and great ab 't{ which he has shown in directing the affairs of our looaetl‘;.

We have also to acknowledge the valuable co-operation which our entire Canadian staff has shown.

BALANCE SHEET
As at December 31, 1913,

AssETs, Liasiuiries.,
Shareholders' capital uncalled . . . .. .. .. $ 4,823.833.60 Capital Stock Paid-up. .
Office premises. .................... . 520,461.49 Unealled. .. .. ...
Cash on hand and in Banks ... ' ,383,603.13 Debentures. .............
A R S R A 789,832 .46 Amount due on loans in process
Current loans on real estate .. ... ... . 40,152,633.02 L T AR
Municipal school loans. ... .... . " 446,749, Bonds redeemed and interest due
e R RO 252, Interest due, but not yet payable

77

05
Government, railway and other securities 3,01 4
Properties held for sale. . .. . . llﬂll.éﬂé
' 78

g
,.5
g
g
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in a variety of ways,
and when vacancies “ S—— FIRE S

ASSSURANCE CORPORATION, Ltb.
OF PERTH, SCOTLAND.

Total Security to Pc;lic;holdon over $8,600,000

occur it makes promo-
motions from the men
In its service.

PELEG HOWLAND, D. R. WILKIE,
WRITE US ABOUT AN AGENCY. Chalrman, Vice-Chalrman,
Canadlan Advisory Board Canadian Advisory Board
e oL e €. or MER e e At T
o rendent ome 1%e, .
Incorporated as & Stock Company by the State of New Jersey JUDSON G. LEE, General Agent, Montreal

RAILWAY PASSENGERS
ASSURANCE CO.

OF LONDON,
ENGLAND "
pCe

Established 1849,

ALL KINDS of
EMPLOYERS' AND PUBLIC
LIABILITY
(INCLUBING AUTOMOBILE.)
PLATE GLASS AND FIDELITY GUARANTEES
Head Offiee for Canada, Confederation Life Building, TORONTO
F. H. RUSSELL, Manager

=

Transacts:
PERSONAL ACCIDENT FIDELITY GUARANTEE
SICKNESS BURGLARY and

LIABILITY (all kinds) LOSS OF MERCHANDISE and
AUTOMOBILE PACKAGES THROUGH THE MAIL

INSURANCE

Applications for direct Agencies invited.

| ELECTRICAL BANK and STORE PROTECTION
/ SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

Head Office, SHESPAN.LEYURYET MONTREAL
F. J. 4. STARK, General Manager.

—
\

_LTHE FEDERAL LIFE ASSURANCE COMPANY

Of CANADA
mnade a record for 1913 that will be hard to surpass, The Annual Report just issued
showed improvement and increase in every item of the Company's operations. OUne of

the most gratifying was that the Total General Expenditure WAS LESS THAN IN
EITHER 1912 OR 1911, despite a large increase in business in force and new business
written. The percentage of General Expemu to Premium Income showed the large
decrease of 2.2 per cent. An Agency with this Company would therefore be desirable.

—Write —

G ERE S C. L. SWEENEY, Provincial Manager for Quebec, 180 St. James Street, Montreal.
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Exrexpr

Bank Charges..............coooviviviiinnnnnnnn oo,

Expenses of Administration. ... .. ..
Net Profits.................

REDIT FONCIER FRANCO-CANADIEN- - Continued.
PROFIT AND LOSS ACCOUNT.

Bond Interest and Sinking Fund .. ....................... $ 1,601,618.52

TURES.

5,364 .88
114,978 .96
208 .46
1,328 .98
191,783.19
826,073.03

$ 2,741,356.02

Interest on Loans Made, Deposits, and T rary Invest IO5iat o aca eninis eaiseinine s e a & +obaib e ,705, '9?
I:»:;?:?Vi‘}ﬂ bought bac‘l,( an rmolda.n. ¥ ompo v y n\os mens ................................ .. ‘(l)t?.g?(). l:;
CHERIEOINNE 55 (2 6510353010008 e skiod s myme wwivn s 6ot b 6mib s R b b LSRR 1o 18,716.56
'$ 2,741,356.02
m——————
WANTED. '
Thoroughly experienced and reliable FIRE |
INSPECTOR desires to attach himself to progress- , Organized
ive Compzm{. Good connection in Ontario and Assets
Quebec alsfol Vest. Wf’ll versedwin"Speciﬁc Rating 88
and successful in closing business. Well recommended.
Address, X Y.Z., c/o The Chronicle, Montreal. $8,020,276.62
Charge of thchfcI:;ll:El[))c:mrtmcnt of a Fire ine “’“”“"cwg S -
Insurance éo.. for this Province by one who controls ) A, ‘ Policyholders

a fair amount of business, has some good Agents and
considerable experience. Address, R.W., ¢/o The
Chronicle, Montreal.

WANTED.

A man of several years' experience in Fire
Insurance business, and who controls a fair amount
of bu giness directly or through agents, would take
charge of the French Department of a good Fire
Insuran ce Company in Montreal. Address F.P..
¢/o The Chronicle, Montreal.

Traffic Returns.
Canapian Paciric RarLway.
Year to date. 1912, 1913. 1014. Decrease
May 31 ...848,494,000 $53,145.000 $43,346,000 $9.799,000
Week ending 1912, 1913. 1914, Decrease

June 7.... $2,520,000 82,627,000 $2,171,000  $456,000
‘14, 2,525,000 2563000 2,158,000 405,000
*21.... 2510000 2,530,000 2,185,000 345.000

Granp TrRuNK RarmLway.

Year to date. 1912, 1913. 1014, Decrease

May 31...819,201.936 $22,080.652 $20.420,397 $1.669,255

Week ending 1912, 1913. 1914. Decrease

May 7..... $009,651 $1,060,639 $978,178 82,461
“ 14,.... 952,083 1,104,207 045,08 159,215
il | COTIERS 1,069,065 063, 105,478
“ 3l.... 1,512857 1.680,003 1,422,763 257,240

June 7.... O31 1,114,348 096,040 118,308

083 114, X
“14..., 1,051,171 1,143,971 1,000,639 143,332
CanapiaN NortaERN RArLway.
Year to date. 1012, 1913. 1014, Decrease

May 31... $7,434,400 $8.561,700 $7,080,400 $881.300
Week ending 1912, 1913. 1914,

Jup-" Y

L | e 480,300 406,100 83200

Twin City Rapip TRANSIT Company.
3 1914,

Year to date. 1912, 1913.
May 31... $3,19°,118 $3,442,260 $3,6+7, 00
ending 1

Increase
81244.731

Week 012. 1913, 1914, nerease
June 7.... 155,165 169.745 181,373 11,628
ol | VN 160,760 172,863 182,152 0,280

(%27

$3,615,126.66

Applications for Agencies invited.
Canadian Head Office
MONTREAL
J. W. BINNIE

Manager

Havana Evrecrric Rainway Company

Week ending 1113. 1914, Increase

June 7...... $55,008 $57,170 2,162

ol | O 54,536 55,853 1,317

S B sqasve 54 390 52,512 Dee. 1.878

T e 50 189 53,300 2517

Durvra Sveerior Tracrion Co.

1912, 1013. 1914. Inecrease

June 7..... $22,079 $24,493 $25,050 $657

oy . PO 22,400 25,433 26,124 691

ol PP 22,659 25,684 25,468  Dee. 216
Derroir Unitep RamLway.

Week ending 1012, 1913, 1014, Decrease

ay 7.... 8203667 829753 $223,133 $16 620

ol | TR 105,977 238,104 221,628 16,4706

N VOAIADIVAI BANK CLEARINGS.

Week ending | Woek ending | Week ending | Week ending
July 2, 10’1’5 |June 25, 1914 (June 26, 1913 June 27, 1912

“Ol‘

Montreal . .| $43.824,533 | §35,653.405 | $25,801,050 | 50,996,701
Toronto 37,437,628 | 42437420 41,305,002 li"‘:ﬂ_l(n,,' ';
570,22

3,025,216 | 3,813,011 | 4,163,551

: MONEY RATES.
To-day Last Wiek A Year Ago

Call money in Montreal...5}-6§% 5)-91% [
o " Toronto ...54-64% 54-64% 6 -6 %
- el New York. 2-21% 1-11% 1§-29,
b - London. ... 2% 2% 3-34%

S i e

Phy

o s
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NOW READY

THE LIFE AGENTS' MANUAL

FIFTEENTH EDITION (REVISED wnd GREATLY ENLARGED)

CONTAINS:

PREMIUM RATES for all Policies of ALL THE LIFE COMPANIES ACTIVELY
TRANSACTING BUSINESS IN CANADA, Copies of Policies, 20 Payments Life Plan,

giving the Guaranteed Values, etec., at age 35, and Explanatiom of Policies.

CONDITIONS OF POLICIES AS TO

Days of Grace, Loans, Cash Surrender Values, Paid-up Policies, Extended Insurance,
Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc,

RESERVE VALUES

Hm. 3 per cent., .'ﬂ per cent., 4 per cent. and 45 per cent.; Actuaries. 4 per cent. ;
American 3 per cent, and 4 per cent.; Om. 3 per cent. and 34 per cent.

TABLES OF

Interest and Discount, Expectation of Life, Annuity Values, Net Single Premiums,
Pruportinnate Height. \Vcighl, and Chest Measurement, etec.

A COMPENDIUM OF CANADIAN LIFE ASSURANCE.

The Most Complete Work of Its Kind Ever Published.

Every Life Company - Every Life Inspector

Iulispensible to 3 }in Canada

Every Life Manager - Every Life Agent
425 PAGES—675in.x4'¢ in.  WEIGHT 8oz FULL BOUND FLEXIBLE LEATHER

——— Price $3.00 —

WE ARE NOW BOOKING ORDERS

Published by

THE CHRONICLE,
10 ST. JOHN STREET, MONTREAL
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POLICY LOANS OF CANADIAN LIFE COMPANIES.

In the article of rgth ult., referring to the invest-
ments of the Canadian life companies, reference
was made to the continued growth in policy loans.
It is well known that during the present period of
monetary stringency the borrowings of policyhold-
ers have been exceedingly heavy, and in view of
this fact and of the agitation, particularly in the
United States, against the continued and rapid
growth of these loans, it will be interesting to show
the present position of the Canadian companies
in this connection.

For some years past the policy loans of the Cana-
dian life companies have been on the upward grade,
not only increasing by substantial amounts year by
year, but enlarging ‘their proportion to both the
amount of insurance in force and the total assets of
the companies. Thus, at December 31, 1902, the
amount of insurance in force of the Canadian life
companies was $308,202,596, the amount of policy
loans and premium obligations upon policies being
about two and one-quarter per cent. of that amount.
Ten years later, at December 31, 1912, the Cana-
dian life companies (including two fraternal or-
ganisations), had increased their insurance in force
to $706,656,117, policy loans and premium obliga-
tions upon policies reaching then three and two-
thirds per cent. of that amount. At the close of
last year the Canadian life companies’ insurance in
force had risen to $750,637,512, and policy loans to
$30,876,973, a proportion of over four per cent.
When comparison is made with the life companies’
assets, the growth in policy loans is more strikingly
seen.  The following figures show the loans and
premium obligations upon policies of the Canadian

life companies since 1901 and the proportion such |

loans and obligations bear to the companies’ funds:—
Proportion to

Amount. Year's Coy's funds.
Dec. 31. Increase. Dee. 31.

OO s niaia $ 0437682 9.7
.. RN 7,044,111 $ 006,420 9.6
L STy 7,942,580 898,469 9.7
194........ 8,812,029 869,449 9.7
B 9,679,244 867,215 9.4
1908........ 11,001,446 1,412,202 9.7
SO i 5 vk 14,057,512 2,8 11.2
.. 16,750,846 12,1
1909. ....... 18,400,651 12.0
00,5000 20,409,223 12.3
- 22,960,040 ¢ 12.0
o 25,879,863 2,919,823 12.2
1913, 30,876,973 4,997,110 13.3

Going back a further ten years to 1892, it is seen
that in that period, policy loans and premium obliga-
tions on policies were generally about 10 per cent.
of the Canadian life companies’ assets. The high-
est figure reached was in 1896, 10.5 per cent.: the
lowest in 1892, 8.7 per cent.

INCREASE SiNcE 1907.

Fyom these figures it is seen that 1907 marks the
beginning of a new period in regard to these policy
loans. From that year forward, these loans have
been uniformly at ‘a higher level pro ortionately
to the companies’ assets than before, g‘he reasons
for this are well known. It was in 1907 that the
merits of the life insurance policy as an easy means
of raising ready cash at a cheap rate really became
widely appreciated. The American life companies
are credited with having loaned $16,000,000 in one
week during 1907. At all events that time marks
the inning of the great forward movement of

borrowing on life policies, which has been continued
in Canada ever since, in periods of comparative
monetary ease as well as in those of stringency,
The figures of 1913 are a long way ahead of any
previous years in regard to the maximum net in-
crease in these loans, being indeed nearly $2,000,000
ahead of the next largest net increase, that in 1907.
In view of Canadian conditions at the present time,
it would not be surprising if a further advance in
the proportion of loans to assets were made this
ear.

2 On behalf of the American life companies, it is
frequently said that only an infinitesimal proportion
of these loans are ever repaid. This apparently is
not the experience of the Canadian companies, since
last year, loans amounting to well over $2,000,000
were repaid. The suggestion frequently made that
loans lead to lapses is also challenged by officials
of some Canadian life companies, who argue that
the man who will take the trouble to secure a loan
upon his policy is by taking that trouble giving
prima facie evidence of his intention to keep the
policy in force, while he may avail himself of the
loan value from time to time as, of course, he is
perfectly free to do, for the purpose of financing
a business transaction in which he is interested.

EXPER"ENCE OF AMERICAN C().\H’.-\NIHS.

| Tt is interesting to compare with the experience
of the Canadian life companies in regard to loans
on policies that of the American companies, At
{ January 1, 1913, according to statistics compiled
| by the Insurance Age of New York, the assets of
the American life companies were <'n4;:,;,;n,.\'n4

and their loans on policies, $108,152,613, a propor-
| tion to assets of 5.24 per cent. By .l;nnmr_\- 1, 1913,
| assets had grown to $4,137,121,015 and loans on
policies to $525,589,086, a proportion of 12,74 per
cent. The proportionate growth by years during
the period is shown in the following :

p.c. | p.c.
11, DA H.24 | 1900, ., -.11.29
1904........... 6.09 | 1910, . .. 44
. 6.67 | 1911... .. . 11.95
1906........... 742 | 1912 12,23
1907, ... .. .. 8.90 2018, 0inenns 12.74
OB inenny 10.50

Comparing these figures with the ratios of the
| Canadian companies, it is seen that while in the
| early years of the period Canadian policyholders
| borrowed upon their policies proportionately rather
‘f more freely than American policyholders, the pro-

portion of American policy loans has since become

“ higher, though possibly the 1914 figures will show
| @ change in this respect. The figures suggest that
while our people have been accustomed at all times
( to borrow upon their life policies to finance business
| deals or speculations, that American policyholders
| have only within recent vears awakened to the possi-
| bilities of the policy loan, and are, perhaps, using
| them less for business purposes than for luxuries,
| The automobile and the cost of high living are
largely blamed for policy loans in the United States;
apparently the effect of these in Canada in this
connection is not nearly so pronounced.

Judging by the figures in former years, of the
British and Australian life companies’ policy loans,
in comparison with life companies elsewhere the

resent experience of the Canadian life companies
in regard to policy loans is normal,

e L VLT —
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List of Leading Stocks and Bonds
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Clesing | o jqq Poresut ea) Rate of wl | Ospital | Rest | of Hest When Dividena
BANK STOOKS. or | oo one |\BVesment| Anwual | al g'.f‘ Fund | to paid up payable.
Last sale. | SE00® |15 Dividend ‘ T
| prisss. | |
| W
Asked.Bla., § | PerCent. Pereenms | [] s
BUBAIE. oooxicomneaiat) _ga a3k vosa - 4906067 4,966,667 April, Ostober.
Bettoh Noots 0ot Y oasig 0d| e8| 88 1049 | 15,000,000 16,000,000 ! Marel ‘::“u.’l‘?m&.
DOMINION. . +cva,seapnerssrssss of e S 100 1242 | W.“’ 8,976,767 " » July,
g i e e e e g
Hoohelngs ... ... \ 3 -J , B "
ome Ban Osnade 190 2,000,000 1,943,998 Sept., Des,
l.lpﬂl.l‘.‘ . 100 5 66 12 ! 7,000, 7,000,000 l'n , Angust, Nov,
100 531 10| 7000000 7,000,000 Feb,, May, August, Nov,
o | g N umm RS oA
100 617 1042 | 16,000,000 16,000,000 "In.nl i ‘ .
100 \ 2,000,000 - May, Aug ov
100 . L] 862,400 2,947,600 January, Jul
100 e | :'o-om : Jll-. Awil. ]Ily.
:: l: :':::‘ i :2 -ln l“hly, (-
100 1 2,784.700 2,732,520 ll-ni ane, Sopt., Des.
Du.
‘: :: | "",:;m 'cb.. ﬁlv. Aug,
100 6 1,262,100/ , May, A |m.
100 n 5,000,000 Mareh, June, - Dee,
100 ! LD 5,000,000 l-nl.hn.l»! Du
conr sees| 100 | veee 557,400/ o] Seose sases o
Weyburn lﬂlﬂl] . . w10 1‘ .- L] 633, i 0 PR o
b MISORLLANBOUS HTOOKS, \ | 9
Well Telephone XD 100 : an., A.:ryllA:;ly.N«on:.,
sraxilian Traction. . 100 [ : ..’. d
B.O t‘m::n Amn, :;:L :: | 4 May, N
Oanadian Paoife ... ....... 100 | | 1o iu.l.‘ANpm , July, Oct,
. ) ar Com.. .. 100 | 4 pril, Nov,
! (.nM‘lln( l;'“nll . 100 “ ‘l 1 4 J-n., April, July, Oet,
i (lu,!‘nnoulﬂm‘:. | sesegross e e
Do, 3 o800 vz |
()An.l!on. Kabbar Com.. 1% | . n,mla . . -l'::.:::l':. -'I:ll;, 2.“
Prot 100 | 7 1,980,000 un.-' . ‘I Feb. e -‘“ i
u“mun n-muv'nn b 180 | 4 1,133,500 l,1ll.°m . Apn'l e /48
¢ Canadian (hanaral Kleotrie o :f; :: " ,‘“._a ;\mm . ¥,
D v by | e _iees 2,715, ,T15, . seeis
(Illl"ln ( o!r'ml 7'" 13 100 [} 3,001 500 ;.gh;::: . Jan A"ﬂ,.l.ly
‘ .Anudl Inen:m"n el j00 | 7 }-mg 1,500,0°0 .'u.n" Apl., July a
"m-n umrn 1.08 108 o % 1,909,967 1,999 987 -+ J
6 68 o0 L 6 19,500 600, 12,800 000 m une, Sept., Dee.
3% 85 00 2 " 2.148,000| 2,148,600 ’
. 00 | .. 1 2,000,000, 3,000,000 January, A
100 8 00 [ o 5,000,090 . Jan,, April, July, Ves,
106 100§ 100 608 1 ,..m 1,469,080 . i rll(‘k::z't:e July, Oet,
om. Tron & Stesl Prd . 100 5 06 1 5,00 .000 5,000,000 .. o JApril, Jnly. Ot
Nominion Staal Corpn, " o . co aes|  38.ARA 0N 3% 65640 Aoty 1 et s e
Dominton Trast Co. , ... | 100 8 | “aswo0 2107570 Jan., Apl, July, Oct,
! ! | Biichey Jan., April, July, Oat,
i ainth Suparior Trastion 108 4| gaenmeel 5,500,000 '
Halltax Tramway (o s 8| 1400000 1400000 ..oie . .:ﬁﬂl.l;:‘-lv{)::u.
Havana Eleotrio ity Oom .. ' 1 €| 7461708 7461708 ..o oo lan.. Apell, Jaly, Out
deo Proferred ... " s L] L 5,000,000 5,000,000 . -J“-- A"rll‘ 'nly. oy
fMinole Trae. PR .. .o..0ovvvnvnnns LU 1} 100 62 * 5,304,000 5,300500 - . « April, Jaly, e
. . Feb,, May, Angust, Nov
Kaministiguin Power ... ..covee xR 1ne o3 5 2,000,000, 2.000,000 3 ’ »
f Lanrentide Com ety 1 48 4 7,200,000 7,200,000 - ;ﬂ.‘.:“-.lgv:o‘u::‘ Dee.
p T.ake of the Woads Mill. G Cam w | e a 2,100,000 1,180,008 Tan 'Apl July. Oet,
3 g 3¢ el e - . 1,000,000 1500008 - Jan., Aprll, duly, Oet.
Maekay Oompanies Com . » 100 LR L} 41,350,400 41,350 400 .A "- Ay o
\ ¥ PHE saes -verases e o § | memonml 520000 Jan. April. July, Oet.
'Inlnn Light & l'mur 0o vets . 1% 4| iasemoen 12588000 May, November.
rra 100 i ¢ 2,400,000 4,408,000 "r’n omb-
Minn. 8L Pasl & §.8.M. (Yom vl 196 14 :: ; 20,832 00| ;n:‘::m April,
1o POA. . ovaeonee A Y 1 41a e 10418,
Montreal Cottans ... . o 52 oo 100 T . " ,'”.,l 3.00.000 lmi J-n Hept. Dee
Nov
Montreal Light Ht. & Pwr. o, as0 22) 1% L) 10 | 17,000 00| 17,080 000 . Fob,, May, August, A
Montreal Tolograph ..ooovves oy0u. XD “ 58 s 000, . Jan,, April, July, Oet.
i Northarn Ohio Trastion Oo, ! ot ‘ 108 - l " eh.J-n??w:k.‘IM
s N.Kootla Stes! & Conl Co. Com. . XD 50 48y 100 117 " i oy I'-yl. -
"o < EW.ond ||.-. 1" ;:: :0"1 - S ot Apl 'J;m,d‘w
,||| Mills O 3 1 0 d | - b g
; giivie nnv s P-;;- R ,...\" . 100 : E o o, Sept., Nee
Panman’s Lid, Com s [ 4 1™ 8 o0 4 |
iy POl (ioenscssanias &1 J 10 T s |
wahes Ry, 1., & P, o ahit 13 1”2 E
Ithehelle Ont. Nav 0o, orve... w08 Ll 8 S8 N
havinighan Vaterk PowerOo ..., 130} 152 Y00 LR ]
Toalato Ryw & Light 00, .. 0iuinie .| 108 axogros
Toronts Sprent CallWway, ... .. .00sees 129 7 198 620 :
Teiity Praferred s viee . |
Tuin City Raphd Traneli fla .\ XR 100 102) 18 | g 70 ¢ | mimen wwimm * Apl,, July, Oct.
Twin €3ty Kaokd Transit, Pfd. " XR .. o « I T 'wml b Ay Jan April, July, Oct.
;‘..‘;'«l.”,‘;.‘nf.'?“"' iy % ! 5 | 3eerome 3600000 ','tv :'r-.'!:; Oet
Winnipeg Rlootrie Rallway 00, 00eeee| 190 . en | 12| 6000000 &nml POPRRERIRIE: W o |Tun, Apl, July,Oet.
[ | | l
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STOCK AND BOND LIST, Continued
; Slostng {"inee |
9 terest Where D f
BONDA oramt | ..M‘ "l-‘a m.l::'m -_-":,ﬁ’. REMARKS
gl Telephione Co..ovvne| o | .. | 6 | $3,649,000(1st Oct. 1ot Apl. Bk. of Montreal, Mtl.|April 11, 1925
Con.Car & Fdy.ooeaoned! .. (104 6 | 3,5600,000/1st June lst Dec.| ... ..... vesvensvese|Dec, lat, 1939/ Red,at110aft.Nov.'19
or in pt.aft.Nov.’l1
Can. Converters.........| 88 L 474,000(1st June 18t Dec.|«evesvi .vuuvvuson-. [Dec. lat, 1926
Can. Cement Co.........| 96 | 95§ Cl; 5,000,00018t Apl. 18t Oct. " * |Oct, 2lst, 1920/ Redeemable at 110
Domivion Coal Co.....v. 100 | .. | 6 | §,300,000(1st May lst Nov. “ “ |April lst, 1940( Red. at 106 and
| Int.after May 1st,191
Dom. Iron & Bteel Co....| 85| 85 | 63| 17,332,000(1st Jan. 1st July|Bk. of Montreal, Mtl |July l1st, 1929
Dom. Tex. Sers,““A"....|101 | 98} ¢ ] 168,600/1 March 1 Sept. | Royal Trust Co. Mtl.[March 1at,192/5 Ra:olomlblo at 110
and Interest.
. OB e] s Jl00] € 1,000,000 " L " " Bed.nmnblo It par
‘ after 5
" “O0%.00s| 98 € | 1,000,000 " » " L Red. at 06 -nd
| Interest
“ “Do L 9T el 480,000 “ “ “ “ ‘ “
Havana Electric Railway| .. | .. | 6 7,824,7311st Feb. 1st Aug.[62 Broadway, N.Y. .|Feb. lst, 1912/ Redeemable at 110
Halifax Tram...........|100 6 | 600,000{1st Jan. m.lufy Bk. of Hontml Mt |Jan. lst, 1916
Keewatin Mill Covvuser.. {100 (3 7560,000(1s¢t March | Sept.|Royal Trust Co.,Mtl.[Sept. lst, 1916 Redeemable at 110
|
Lakeof the Woods Mill Co| .. {102 | € | 1,000,000/1st. June lst Dec.|Merchants Bank of
| Canada, Montreal..[June lst, 1932/
Laurentide Paper Co....| .. 102 | ¢ l 947,305(2 Jan. 2 July(Bk. of Montreal, Mtl.|Jan. 2nd, 1920
]
|
Mexican Klectric L. Co.. ) 6,778,600| 18t Jan. lst July " “ |July lst, 1935
Mex. L't & Power Co....| .. [ .. | & | 11,72¢500/1st Feb. lst Aug. Feb. 1st, 1933
Mootreal L. & Pow. Co..| 97 ' 961 44 6,787,000(1st Jan. lst. July " “ lan, 1st, 1932:Ihld.nl‘I06 and
| Int.after 1912
Nontreal Street Ry, Co..| .. [100 | ) 43| 1,500,000(1st May 1st Nov. May lst, 1932/
Ogilvie Flour Mill- Co...|110 102 | ¢ 1,760,00018t June 18t Dec.|Bk. of Montreal, Mtl.|July lst, 1932 Roldeomlblul 106and
nteres
Penmans ...ooovvueennnn| 92190 | 5 | 2,000,000/18t May 1st Nov.[Bk. of M., Mtl. &Ln.[Nov. lst, 1926/ Redeemable at 110
| | | after Nov. 1,1911
Price Bros .... .... 81§ .. 6 833,000| 18t June 1st Dec,| .evvvs virsenvannnes. [June 1at, 1925
Quebec Ry. L & P 514 60 @ & 4,866,666(1st June lst Dec.|.ous ous lune Iut, 1929/
Rio Juneiro..oeeiiivans] oo | oo | 85 | 26,000,000/ Jan. 1dulylicoseesovoccsesess oo fJan, lst, 1935
| C.B. of C. London.
$a0 Panlo. . - ‘ 5 6,000,000{1st June 18t Dec.| Nat. Trust Co. Tor./June 1st, 1929
Toronto & York Ihdml e ' [ 1,620,000(1 July 1st Jan,|B. of M., Tor. & N.Y.|Feb. lst, 1919
1,000,000/18¢ Apl. 1st Oct |Bk. of Montnnl Mtl. |I|n Ist, 1927
Winnipeg Electric......[102 | 98 | & 4,000,000/2 Jan. 2nd July " [Jan. 1st. 1935
West India Electric......| 95 | .. 600,000{1st Jan. 18t July|.overs vorsee sannsnes 1929
|
T

 Montreal Tramways Compan B
SUBURBAN TIME TXBLB. mg v | Keel) it l’ia on
our desk

Lachine :
From Post OMce—
min. service i.40 a.m. to 8.00 a.m. m min. serylce 4 p.m. to 7.10p.m
] 8.00 4 pom, 1I p.m.to 12.00 mid,

From Lachine—
M min m-nlu-'s 'Iu m, to h Ml am. \Iﬂ min. seryice4 p.m.to8.00 p.m.
10 20 8.00 pm.to 12.10a.m.
0" - uuu » 4 p m [ Extra Iast car at 12,50 a.m.

Sault aux Recollet and St. Vincent de Paul:
From St. Denls to St. Vincent—

DESK WORK
EXACTS PENALTIES

'n min, seryice 220 am; to £.00 a;m. (30 min. service 8.0 p.m. tol1.30 p.m. Liver and Bowels slow down.
8.00 " Car to Hendersons only 12.00 mid. T ith
'n B = m " 4.00 p.m./Car to St. Vincent 1240 a.m. one them up wi

w " 4.00 p,m. to 800

From St. Vincent to St. Denis—

2 min. service! -'ml m. to 6.30 a,m. 30 min.service 8.30 p.m. to 12.00 mid.
10 K80 ' Car from Hendersons 12.20 a.m.
" o N‘I) 0 4.30 p;m, Car from St. Vincent 1.10 a.m,

n" " 4.30 pom. to 8 30

Effer-

Cartierville:
From Snowdon's Junetion— 20 min. service 5.20 a.m. to 10.40 p.m.
0 10.40 p.m. to 12,00, mid.
From Cartlerville— 20 min. seryice 5.40a.m. to 11.00 p.m TAKE ABBEY'S VITA TABLETS

1100 p.m. to 12.20 mid* e
Mountain » The Best Tonic for Sick Nerves

From Park Averue and Mount Royal—
20 min, service 5.40 a.m. to 12.00 midnight

From Vietoria Avenue—

2 min. service 5.50 a.m. to 12.30 midnight
From Vietoria Avenue to Snowdon,— "r. “'ﬂ'.' T.“ .'.kl 32-00
10 minutes service 5.50 a.m. to 8.50 p.m. |
Bout de I'lle: .] J. Griswold,

\)m}p seryice 5.00 a.m. to .00 p,
.00 p.m. to 12.00 mldnllhl |

Tﬂr.u]tvﬂlﬂ | THE cu."'cl! . HOITHEAL
mln.mlco&oos-.woaOpm |
ao 6.30 8.30 p.m. e ——————————
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TH. Onase.Casanarx, K.C, Vicron E, MironeLy, K.C Mon, Bir Alexandre Lacoste, I..C.

|
i A. CuaseCasonain, K.C, ExroL M. MAcDOUGALL, . .
] Joux J. CREELMAXN, GILEERT S, STAIRS, Kavanagh’ thle & hc°ste
1 Ly Prerue F. CASGRAIN,
; ADVOCATES, SOLICITORS, Ete.

McGIBBON, CASGRAIN, MITCHELL, & CASGRAIN Soviasist Bash Boltiing. ¥ Plose Fhwmss:

- CASGRAIN, MITCHELL, McDOUGALL & CREELMAN . ) Kavanagh K.C. Pau Lacoste LL 1
O SOLICITORS & BARRISTRRS-AT-LAW - TH it o S . b
Cable Address : ROYAL TRUST BUILDING
] CMOoNTGINN, " MONTREAL MONTREAL, CANADA.
2 L G. DURNFORD AND COMPANY Ltd.,

Auditors and Accountants

d ATWATER, puUCLOS & BOND Room 55, Canada Life Bullding, 189 S1. James Street, NONTREAL
g ; ADVOCATES L G.DUKNFORD,C.A., F.C.A.,Can. E. ROSS-ROSS

§2.08 :

R il b Guardian Bullding, |66 St James Street, Montreal.

L8 —

SR EY:! ; A. W, ATWATKR, K.C. ¢. A. DUCLOS, K.O.

W. L. BOND, K.C.

GET OUR PRICES
FOR
McCarthy, Osler, Hoskin & Harcourt| | FIRST CLASS WORK

Pt e e e

! BARRISTERS, SOLICITORS, Eic.
§ .4 4 ' Orders Filled on Dates Promised
vicroms swecr. TORONTO it
Joun Hosgin, K.C. F.W, HA-cnvn.lK C. H.8. nn'n‘n, K.C. JOHN LOVELL & SON. LTD.
RIGHTON CARTHY, K C DL cCarnTuy, K.C
S nrron ootan. 3. PN MecanvmY. PRINTERS & BOOKBINDERS
Counsel : WaLLack NxsmiT, K.C 23 St. Nicholas Street . n MONTREAL

_
ANGLO -AMERICAN MANAGER WANTED }\

FIRE INSURANCE COMPANY FOR MONTREAL AND DISTRICT

Mo.TnEAl-cAIAnA Must be a good organizer—

} : FIBE INSUBANCE COMPANY capable of handling a staff of |

producing agents. |
Established 1859

H. H. BECK, President, A. B. DUFRESNE, Provincial Agent.

i APPLY

| ¢ B ROOM 21, DULUTH BUILDING, 1ce *

§o8 L Head Ottice: Cor, Notre Dame and St. Sulpice Sts FN ook Ofee: TURONTS, S5
I | . THE EXCELSIOR LIFE INSURANCE CO.

CANADIAN BANKING PRACTICE

i THIRD EDITION.
(HANDSOMELY BOUND IN CLOTH, $4 PER COPY)

QUESTIONS ON CUSTOM AND USAGE AND LAW.  Published uander the Aaspices of the
e anadian Bankers’ Asscciatien (Cempiled by Jehn T. P. Knight)———=

The hundreds of questions and answers on Canadian Banking Practice deal with nearly every
i ! possible point of practical interest likely to present itself_during the daily routine of a bank. The
; replies rrT;te to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular notes,
3 warehouse receipts, partnership accounts, bankers’ lien on goods forgery, alteration and loss of
negotiable instruments, bills of exchange, promissory notes, principle and surety, etc., etc., etc.
Mr. J. T. P. Knight, the compiler of ** Canadian Banking Practice " has cl ified and indexed the
Questions on Points of Practical Interest. The value of such a work must be apparent, and a copy of the
book should be in the possession of every bank official and business man in the country who desires
to be informed upon points likely to arise in the course of dealings between banks and their customers.

‘_,' bedid l For Sale at The Chronicle Office, 10 St. John Street, Montreal




