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Safford Patent

'SCl'eWed Nipple Connection

Radiators

. for Heating by Hot
ater and Steam.
The only Radiators
Made without

Bolts or Packing.

Largest Stocks in
Canada.

' 3

MADE ONLY BY THE

DOMINION RADIATOR €O, Limited

TORONTO.

The
Largest Radiator Manufacturers under
the British Flag.

The “Hall Mark”
of Quality

in Footwear
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H. & C. Blachford

114 Yonge St., Toronto
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Dﬂolasscs

New Orleans

Open Kettle, West India Flavor
COOKING

A Shipment just to
hand.

PERKINS, INCE & CO.

41 and 43 Front Street East, TORONTO

:
:
:
:
»
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Do you require a{hlgh

glass Elevator,

either for passengers

or freight ?
ELECTRIC,
HYDRAULIC,
STEAM or
HAND-POWER

It you do write us.

We can give you some

pointers.

&

OFFICE EWORHS . |
52.54 &5 Duke St
TORONTO

)

The appearance of
BOECKH'S BRUSHES
attracts the custom-
ers’ attention and
the lasting qualities
beget their good will

BOECKH BROS. & CO..
ToroNTO, ONT.

Our Metallic Ceilings and
Walis have both artistic

and practical superiority.

There’s interesting information
about them in our new booklet.
Write tor one.

MeraLric Rooring Co,,
LimiTED,

Toronto, Canada

Rice LEwIS & Son

LIMITRD.
Axtaue B. Lex, Wholesale and
AvBtl:) 'i"?- Lzx, Retall

Shelf and
Heavy

HARDWARE,

o 00 BAR 0 00

lron .* Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.
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Established 1817.
Incorporated by Act of Parliament
Capital all Paid-up, $12,000,000 00
7,000,000 00

Reserve Fund .... ,000,
Undivided Profits.. 510,684 04

BANK OF
MONTREAL

Board of Directors:

RT. HoN. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G., President.
HoN. G._ A. DRUMMOND, Vice-President.

A T. Pa!ersoxé,‘f%d B.G R. E'h Elgid.El!‘;zq. AFG u%imiﬂiﬁm C. Méwdonﬁg.
R. B. Angus, . w. B. Greenshields, . A. F. Gault, . James Ross, .
E. 8. CLOUSTON, General Manager.

A. MACNIDER, Chicf Inspector and Supt. of Branches.

W. 8. CLoUSTON, Insp. of Branch Returns. W. TAYLOR, Asst Insp. JAS. AIRD, Sec.

BRANCHES IN CANADA. MONTREAL—H. V. Meredith, Manager.

HEAD OFFICE:
MONTREAL

Ontario Ontario—Con. Quebec Manitoba &N W
Almonte London Montreal Winnipeg, Man.
Belleville Ottawa !* West End Br. Calgary, Alberta
Brantford Perth :: Seigneurs Bt. Lethbridge, Alta.
ghrochille geterboro Qu“bem' St. Charles Regina, 8.

atham icton Juebec
Oornwall Sarnia Lower Pro British Col.
Deseronto Stratford oW Ve Greenwood
Fort William 8t. Mary's Chatham, N. B. Nelson
erich Torouto Fredericton, N. B. New Denver
Guelph ' Yonge St. Br. Moncton, N.B. New Westminater
Hamilton Wallaceburg St. John, N.B. Rossland
Kingston Amherst, N.8 Vancouver
Lin Halifax, N.8 Vernon
Sydney, N.8 Victoria

IN NEWFOUNDLAND—St. John's, Nfid. —Bank of Montreal.
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.
IN THE UNITED BTATES—New York—R. Y. Hebden and J. M. Greata, agents, 59 Wall St.
Bank of Montreal, J. W. DeC. O'Grady, Ma.nufer. )

BANKERS IN GREAT BRITAIN—London—The Bank of Enﬁ and. The Union Bank of
London. The London and Westminster Bank. The National Provincial Bank of
England. Liverpool—The Bank of Liverpool, Limited. Scotland—The British Linen
Company and Branches.

BANKERS IN THRE UNITED STATES—New York—The National City Bank. The Bank of
New York, N.B.A. National Bankof Commerce in New York. Boston—The Mer-
chants’ National Bank. J. B. Moors & Co. Buffalo—The Marine Rank. Buffalo.
San Francisco—The First National Bank. The Anglo-Califorian Bank.

Paid-up Capita"’:':
Reserve Fund . 324

HEAD OFFICE.
MONT KE‘f
ct ©
lnco,po,aw%:ﬁ:nw 855
BOARD OF DIRECTORS :

President sw

WM. MOLSON MACPHERSON, President. 8. H. EWING, v;oe‘m ¢ H
W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molso

JAMES ELLIOT, General Manager. ches.

A. D. DURNFORD, Chief Inspector and Supt. of Bran: PHAN

W. H. DRAPER, Inspector. H. Lockwoop and W. W. L. CHI
. . BRANCHES :
Kingsville, Ont. Owen Sound. Ont.
Knowlton, Que. Port Arthur, Ont.
London, Ont. uebec, Que.
Meaford, Ont. evelstoke St'n, BC
Montreal, Que. Ridgctown, Ont.
* St. Catherine Simcoe, Ont.

. [St. Branch. Smith’s Falls, Ont.
Morrisburg, Ont. Sorel, P.Q.
gamilhonbom. gor\vich.o nt. St. Thomas, Ont. ion

ensall, Ont. ttawa, Ont. Toronto, Ont. . min! n,"lﬂ"
AGENTS IN CANADA—Quebec—Eastern Townships Bank. Oﬂ“‘"%?ggw g—Mer
Imperial Bank, Canuadian Bank of Commerce. New %sr\msmclg——Ba“k Tals0" o
Nova Scotia—Halifax Banking Co., Bank of Yarmouth. ce adian Bank dﬂ""’
chants’ Bank of P.E.I., Summerside Bank. British Columbia—Can: :m;nd’Bk-'a,
merce. Manitoba and Northwest—Imperial Bank of Canada. N.eyvfmll‘“ rth Ameria, i
Scotia, St. John's. Yukon Territory, Dawson City—Bank of British %w,renfeﬂ & Frant%
AGENTS IN EUROPE—London—Parr's Banl-, iui.. Chaplin, M'l"e'm.nk. I"d'chin’ sud
Liverpool—The Bank of Liverpool, Ltd. Cork—Munster & Leinster Bank. “ppre®
Paris—Societe Generale, Credit Lyonnais. Germany, Berlin—Deutsche Banat€ 45 genks
Japan-Hong Kong & Shanghai B'g Corp'n.  Belgium, Antwerp’uk NaL,C'(e’r ped
AGENTS IN UNITED STATES-—New York—Mechanics' Nat. B"“B",,k, Kiddcjere
Hanover Nat. Bank, The Morton Trust Co. Boston—State National Nat. Bank st

& Company. Portland, Maine—Casco Nat. Bank, Chicsgo—“""do__ The -
land—Commercial Nat. Bank. Detroit—State Suvings Bank. Buff Y First N:w,wﬂ
Bank. Milwaukee—Wisconsin Nat. Bank of Milwankee. _Minneapolis "rranoif%ppl
Toledo—Second National Bank. Butte, Montana— First Nat. Bank. tional B‘nk,neﬂ"
Pacific Coast—Can. Bank of Commerce. Philadelphia—Fourth St. Natiof ¢ comf® y ot
National Bk. Seattle, Wash.—Boston Nat. Bk. Portland, Ore.—C8D- mptly Foqv

C u ti made in all parts of the Dominion, and returns pro! it and T

OLIECTIONS jowest rates of exchange. Commercial letters of

Circular Letters issued, available in all varts of the world.

THE MOLSONS
BANK

a9
Toro"'“: J(;:ium
nton: ue-
g;ﬁleyﬁeld' .C-
Vancouveg ¢ -
ictonad
\‘;;ztafi"““(e)'nb
W?te{k";" an.
Winaiph s

Alvinston, Ont.
Aylmer, Ont.
Brockville, Ont.
Calgary, NNW.T.
Clinton, Ont.
Chesterville, Ont.
Exeter, Ont,
Fraserville, Que.

Paid-up Capital . 88,000,000

OF COMMERCE

Rest............. 2,000 000
DIRECTORS:
HoON. GEO. A. Cox, President. ROBERT KILGOUR, E8q., Vice-President.
Jas. Crathern, N ‘W. B. Hamilton, Esq. Matthew t, Esq.
John Hoskin, Esq., Q.0., LL.D. J. W. Flavelle, Esq.
W. E. H. Massey, Esq. A. Kingman, 8

J. H. PLUMMER, Asst. UGencral Manager

B. E. WALKER, General Manager
A Su ﬁntendem of Branches.

. H. Ireland, Chief In tor and
BRANCHES 0;‘ THE CANADA:
Ontario:

Dreaden Ottawa 8imcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Junction
Brantford Goderich St. Catharines Walkerton
Cayuga Guzlph Sarnia Walkerville
Chatham Hamilton Sault Ste. Marie Waterloo
Collingwood London Seaforth Windsor

Orangeville ‘Woodstock
Quebec, anito British Columbia,

Montreal ‘Winnipey Atlin Greenwood New Westminster
Yukon District Cranbrook  Kamloops Nelson Sandon
Dawson White Horse Fernie Nanaimo Rossland  Vancouver

In Great Britain, Victoria
London, 60 Lombard 8t., E.C. 8. Cameron Alexander, Manager.
In the United States:
New York. San Francisco, Cal. Portland, Ore. Seattle, Wash. Skagway, Alaska.

Bankers in Great Britain—-The Bank of Scotland, London, Messrs. Smith,
Payne & Smiths, London.
CORRESPONDENTS:

INDIA, CHINA AND JAPAN—The Chartered Bank of India, Australin and China.
AUSTRALIA AND NEW ZEALAND—Union Bank of Australia, Limited. SOUTH AFRICA-—
Bank of Africa, Limited. Standard Bank of South Africa, Limited. MEX100—Banco de
Londres y Mexico. BERMUDA—Bank of Bermuda, Hamilton. WEST INDIES—Bank of
Nova Scotia, Kingston, Jamaica. Colonial Bank and Branches. NEW YORK—American
Exchange National Bank. CHICAGO—Northern Trust Co.

THE MERCHANTS
BANK OF CANADA |  mesa omes,

MONTREAL.
Board of Directors :

ANDREW ALLAN, Esq., President. HECTOR MACKENZIE, ESQ., Vice-President.
Jonathan Hodgson, Escho John Cassils, Esq. H. Montagu Allan, Esq.
James P. Dawes, Fsq. bert Mackay, Esq. Thos. Long, ¥sq. Chas. R. Hosmer, Esq.

GEORGE HAGUE, General Manager THOS. %'YssﬂE, Joint General Manager

E. F. HEBDEN, Supt. of Branches.

Branches in Ontario

Capital Paid-up. . .. $6,000,000
Rest 2,600,000

Acton Elora Kingston Oakville Stratford
Alvinston Galt Leamington Ottawa 8t. Thomas
Athens Gananoque London Owen Sound Tilbury
Belleville Hamilton Lucan Parkdale Toronto
Berlin Hanover Markdale Perth Walkerton
Bramptou Hespeler Mildma; Presoott Watford
Chatham Ingersoll Mitche! Preston Westport
Chesl Kincardine Napanee Renfrew ‘Windsor
Eganville Sub-Agency—Lansdowne {sub-agency to Gananoque).

anches in Quebec

Beauha uois, Hull, Lachine, Mile End, Montreal, do. St. Catherine St. Eranch, do.
East End Branch, do. St. Lawrence 8t. Branch; Quebec, Shawville, Sherbrooke, St.
Cunegonde (Montreal), 8t. Jerome, 8t. Johns, St. Sauveur (de Quebec).

Branches in Manitoba & North-West Territories

Brandon, Carberry, Edmonton, Glad Medicine Hat, Neepawa, Portage La
Prairie, Souris, Winnipeg.

s I: UNITED STATES—New York Agency, 63 and 65 Wall St. T. E. Merrett, Acting
en

BANKERS IN GREAT BRITATN—London, Glasgow,
Royal Bank of Scotland.

BANKERS IN qnm;r STATES—New York, American Exchange National Bank;
Boston, Merchants’ National Bank; Chicago Agents, Northern Trusts Co.; St. Paul,
Minn,, First National Bank; Detroit, First Natioggl Bank; Buffalo, Bank of Buffalo:
San Francisco, Anglo-Californian Bank.

NEWFOUNDLAND—Merchants Bank of Halifax.

° li%lov;\ 800TIA AND NEW BRUNSWICK—Bank of Nova Scotia and Merchants Bank of
alifax.

BRITISH COLUMBIA—Bank of British Colimbia.

A general Banking business transacted.

Letters of Credit issued, available in China, Japan and other foreign countries.

Edinburgh and other points. The

1;;}.%? i gﬁ Cha
CANADIAN BANK rorovto | [ BANK OF BRITISH | = &+

Lowpox O 3

NORTH AMERICA

neé,
3 cneme"‘gt.l_’ﬁ.c.
1ing
Pald-up Capital.. ... ... £1,000,000 StOX]
Reserve Fund.............................. 325,000
COURT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. John Paton. ., .
John James Cater. 2. A. Hoare. Geo, D. Whatinge, qary
Gaspard Farrer. H.J. B. Kendall, A G. WaLLI®
Henry R. Farrer. Frederic Lubbock.
Head Office in Canada—St. James Street, Mon“”‘]v [nspect®”
H. STIKEMAN, General Manager. J. ELMSLY:
BRANCHES IN CANADA: B.C
London. Ottawa. Sydney, Cape Breton. R‘”‘l’ndér B.C-
Brantford. Montreal. Winnipeg, Man. Vancouv! B.C.
Hamilton. ebec. Brandon, Man. VIOPO""'C . pis
Toronto. St. John, N.B. _ Asheroft, B.C. Atlin, BGo o (yaxon
Midland. Fredericton, N.B. Greenwood, B.C. Dawsom,
Kingston. Halifax, N.S. Kaslo, B.C. Bw"

Drafts on South Africa may be obtained at the Bank's

AGENCIES IN THE UNITED STATES, Etc. .

New York—52 Wall Street—W. Lawson & J. C. Welsh, Agents. broses Age®
San Francisco—124 Sansome Street—H. M. J. McMichael and J. R. A l
Lond~n Bankers —The Bank of England, Mesars. Glyn & Co. Kof
jonal Ban! od

Foreign Agents—Liverpool—Bank of Liverpool. Scotland—Nationt
Limited, and branches. Ireland—Provincial Bank of Ireland, le‘f:‘?,'":lia‘
National Bank, Limited, and branches. Australia—Union Bank of Ja [ 12
New Zealand—Union Bank of Australia, Limited. India, Ohina and nw“"d'

Bank of Indis, Limited. West Indies—Colonial Bank. PW—MM‘/

THE DOMINION
BANK

TORONTO

Notice is hereby given that a dividend of 23 per cent U0 sl
capital stock of this Institution has been declared for 4 thet t o
quarter, being at the rate of ten per cent. per anpum, 80 an ’ﬂbe
same will be payable at the banking house, in this city, ‘i’;’ oks w“!ve-
Friday, the First Day of February next. The Transfer B¢ inclus!
closed from the z1st to the 31st January next, both dayimmﬂ“’
By order of the Board. T. G BROUGH, General

Toronto, 18th December, 1g900.

THE STANDARD
BANK OF CANADA

t t
DIRECTORJS 1N BURNA, Vice_preaide; s goo’
T. R. Wood

o
A. J. Somerville
GENCIES

the
at. UPO% ot

$1/

Capital Paid-up oo o
Reserve Fund... -

—
Heap OFFIC®

ToRONT?

W. F. CowaN, President
W.F. Allen Fred. Wyld

Ailra Cmig Brighton
Bowmanville Brussels
Bradford Campbellford  Durham
Brantford Cannington Forest

, KERS
NEw York—Importers' and Traders' National Bank.
MONTREAL—Canadian Bank of Commerce.
NDON, ENGLAND—National Bank of Scotland.
All banking business promptly attended o. Correspondence
GEO. P REID

0
parkdsle, T
n
e
stouffville

Harriston
Kingston
Markham
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The Bank of Toronto

INCORPORATKD 1855.

HEAD OFFICE: TORONTO CANADA

Ca,
Regt®l ... $2,000,000
....................................................... 1,900,000
Sronap oo DIRECTORS
R ERHAM, President WiLLIAM_HENRY BRATTY, Vice-President
U Cawthra ' Robert Reford Geo. J. Cook Chatles Stuart

William George Gooderham
General Manager Joserii HENDERSON, Inspector

Branches

CAX CouvLgoy,
Toﬂ)n
“ato
Cobourg

lk.ﬁ‘ King 8t.w Collingwood
“mﬁ

Montreal Port. Ho&)e
*  Pt. 8t. Charles Rossland, B.C.

Gananoque Peterboro St. Catharines
London Petrolia Stayner
Bankers

New Y‘f.‘,f land—The London City and Midland Bank, Limited.
. ational Bank of Commerce.
i :
%‘nitoh‘ 1t National Bank. .
Ova Bootia ti8h Columbia and New Brunswick—Bank of British North America.
8—~Union Bank of Halifax. Peoples Bank of Halifax.

whe best. terms and remitted for on day of payment.

lmcperial Bank of Canada.

R e $32, 500,000

DIRECTORS :

T. R. Merritt, Vice-President .
bert Jaffray T. Sutherland Stayner Flias Rogers Wm. Hendrie

HEAD OFFICE, - -

H. ¢
wm“m Rl?ﬁag,"w]‘l‘"‘l)dy President

DR TORONTO
R "™ Wilkie, General Manager E. Hay, Inspector
Pt g, BRANCHES
Gayg In‘g:z(ﬁl &Iipmreal Port Colborne g{ gh?lma:a '&)rﬁ:cﬁ
Niagara Falls Rat Portage . Catharines ellan
Listowel  gipiars Falls St Thomas  Swult Ste. Marie Woodatock

Prince Albert, S8ask. Revelstoke, B.C.
‘Winnipeg, Man. Vancouver, B.C.

Edmonton, Alta.
Nelson, B.C

o i ,» Eng.—Lloyd's Bank, Limited. New York—Bank of Montreal.
W Ktrica  Standard Baok of South Africs, Limited.

Union Bank of Canada

Capital Paid-up, $2,000,000. Rest $500,000
HEAD OFFICE, - - - QUEBEC

Board of Directors:
ANDREW THOMHON, EsQ., President. James King, M.P.P., Vice-President
D. C. Thomson, Esq. E. Giroux, Esq. E. J. Hale, Esq. ‘Wm. Price, Esq.
Hon. John Sharples.
E. E. WEBB, General Manager. . G. BILLETT, Inspcctor.
F. W. S. CrisPo, Assistant Inspector.

Branches :

Alexrmdl_-m. Ont. Hartney, Man. Montreal, Que. Shelburne, Ont.
Bo ssevain, Man. Hastings, Ont. Moosomin, N.W.T. Smith's Falls, Ont.
Calgary, NW.T, Hol.ln.nd, Man, Moose Jaw, N.-W.T.  Souris, Man.
Carberry, Man. Indian Head, N.W.T. Morden, Man. Toronto, Ont.
Carleton Place, Ont. Killarn(‘siy. Man. Neepawa, Man. Virden, Man.
Qnrmun. Man. Lethbridge, N.-W.T. Norwood, Ont. Wawanesa, Man.
cryst.al. City, Man. MacLeod, N.W.T. Pincher Creek, Wiarton, Ont.
Deloraine, Man. Manitou, Man. N.W.T. Winchester, Ont.
Glenboro, Man. Merrickville, Ont. Quebec, Que. VWinnipeg, Man.
Gretqa. Man. Melita, Man. “ St. Lewis 8t.  Yorkton, N.W.T
Hamiota, Man. Minnedosa, Man. Regina, N'W.T.

Foreign ents:

LoNDON—Parr's Bank, Limited. NEwW YORK—National Park ‘Bank. BesTON—
National Bank of the Republic. MINNEAPOLIS—National Bank of Commerce. ST. PAUL
—-St. Paul National Bank. GREAT FALLS, MoNTANA—First National Bank. OHI0AGO,
ILL. Commercial National Bank. BUFFALO, N.Y.—City National Bank. DETROIT—
First National Bank. .

The Ontario Bank.

Head Office - TORONTO
Capital Paid-up - - . - - - - - - $1,000,000 00
Rest. - - - . - - - - - - - 200,000 00
Profit and Loss Account - - - - - . - - 17,687 7
DIRECTORS
g. gt.IR.. Cocpxnuna, E?'bww b.UL tDé);]AL}){ NII)A%KAY. gzq.. JVi}c[c-Pregi%e-nt
. 8. Irving, Esq. on. J. C. ns . yot, . . D. Perry, . Hallai U8q.
CHARLES MOGILL, - - General Manager ™
BRANCHES
Alliston Cornwall Lindsay Newmarket Port Arthur
Aurora Fort William  Montreal Ottawa Sudbury
Bowmanville Kingston Mount Forest  Peterboro Tweed

Buckingham, Que.
Toronto—Scott & Wellington Sts. Cor. Queen & Portland Sts. Yonge & Richmond Sts

_ _AGENTS
London, E@.—Parr's Bank, Limited. Frence and Europe—Credit Lyonnais. New

gorllr(——l?‘ourth National Bank and the Agents Bank of Montreal. Boston—Eliot Nationat
ank.

The RoyaL ™=

HALIFAX, N.S.
Reliral Paiq

see oo Bank of Canada

- 4,700,000

: Wile, Thomas E. Kenne, , Esq., President. ; Thomas Ritchie, Fsq., Vice-Pre-
LA g’-‘f"ﬂl L’(:ﬂm’- Esq, H. G. Bau’l'd. Esq., Hon. David Mackeen.
Whnoe Ife'f' Edson L. Pease, Montreal. Sec'y and Superintendent of Branchee,
N » Halifax. “Inspectors, W. F. Brock, Halifax; D. M. Stewart, Montreal.
Q&,"'I;Seom‘mgl‘&nohas and Agencies of the Ba:
W ey, rg, m,ﬁx. Antigonish, Bridgewater, Guysboro, Londonderry, Louishurg,
Ot New Maitland, Pictoa, Port Hawkesbury, Shubenacadie, Sydney, Truro,
hu.:‘ Ne"man,MWick—S:. John, Bathurst, Dorchester, Fredericton, Kingston,
mbd%trea) 7 Sackville, Woodstock. P.E. Island—Chatlottetown, Smnmerside.
{Epgy M“Gnm dv!;,\iom,real, West Eud, Montreal, Westmount. Ontario-—Ottawa. British
ubw Nego2rke, Nanai Nelson, land, Victoria, Vancouver, Vancouver
phg:follndland—St. John's. Cuba—Havana. United States—New York
). 8. H. Voorhees, Agent ; Republic, Washington State.

alnl“i{- Britaiy Correspondents
Min\cr;d&nk of Scotland. France—Credit Lyonnais. Germany—Deutsche
Ch it Lyonnais. China and Japan—Hong Kong and Shanghai Banking

mi.mi’jeTw York—Chase National Bank. Boston—National Nhawmut Bank.
inngx Bank. San Francisco—First National Bank.

R,
oy
lqudq 18
d 18:8' Head Office,
c‘ﬁm N Quebec
‘ A“thoﬁud . .
............ $3,000,000 Capital Paid-up............$2,500,000
Jo, ’ Rest.............. $700,000
Crepma¥ Breyy Board of Directors
Lewging ¥ FSQ., President JoHN T. Ross, Esq., Vice-President
W.A Marsh  Veasoy Boswell _ F. Billingaley  O. F. Suith
%"bee THON, McDoUGALL ™ General Manager
e, %o, Peter st Branches
‘Nj‘ D%;LTD‘W : Ottawa, Ont. Thorold, Ont.
3t Roar "™ Thetford Mines, Que. 8t. George, Beauce, Que.
10 g% Jan %ﬁrontﬁ. Ont. R ;’ticgriavillgz.u Que.
8¢, e Rivers, Que. . Henry, Que.
“ﬁm\m\c‘““erme E pegﬁmﬁzfgn?"e Shawencgan Falls, P.Q.

North gpaon, England, Bank of Scotland, New York, U 8, A, Agents Bank of
wer National Bank. Boston, National Bank of the Republic.

Ank of British Columbia.

Oapj .. Incorporated by Royal Charter, 1862,
Reserau ™ith Dower o increase) - - 600,000  $2,920,000

- - - - - - £100,000 $486,666
N Bty o, Head-Office, 60 Lombard Street, London, England.

. rancnes

(Koo(enaé“[':gm~Victorin, Vancouver, New Westminster, Nanaimo, Kamloops,
y U\.,M e}, Aglan(i:ml Sa‘.ildég. In UniteddStntéo:—Sun Francisco, Portland.
T} ents an rresponaen

&M* Bani olr“gi:“ Bank of Commerce, Mercha!gs Bank of Canada, the Molsons Bank,
Aggda, N0ian 22, Bank of Nova Scotia and Union Bank of Canads. In United
l‘“"ﬂi. W York - aa of Commerce (Agency) New York; Aggnts Merchants Bank of
“N.‘\R:g‘New’y nk of Nova Scotia, Chicago: Bank of Nova Scotis, Boston. In
%?Id dugs Ko, f:l‘f‘gg—n‘:nk l;)f Austrelasia. Honolulu-—Bishop & Co. In China and

~hanghai Banking Corporation.

toria, E‘g" 83ed and every descriplt;ionr(g)fubanking business transacted.
GEO. GILLESPIE, Manager

Bank f e _ Capital paid-up.$1,860,000.00
0 Nova Scotla Reserve Fund.. 2,281,942.86
Incorporated 1832
Yo Head 0ce, - . . HALIFAX, N.s.
ll« RN Y, P
g, Bortey PA¥zANy, President

Directors o
O Myp, . Geong,O: 8: Camptell e Ao Vo oo M efanes
Lo, Genoral Oice, . . T VHGRONTO, ONT.
"q ova - Man, D. Wuteﬁs. Chie{l Inspector Geo. Sanderson, Inspector
n seoﬁ ranches
!tx“ lﬁ""". u\A“lhe!'at. Annapolis, Bridgetown, Digby, Halifax, Kentyille, Liverpool,
ruggy: North dg
Wick—v.. Sydney, ford, Pictou, Stellarton, Westville, Yarmouth.
Bt Apqupbellton, Chatham, Fredericton, Moncton, Newcastle, 8t. John,
2 ! Bul:" (sub. to St. Stephen), Sussex, Woodstock. In P.E.I—
M“M 'ﬁbhor_ Ben':mmde.
'\I..‘ Rrbor Goain, Toronto.

I bec—Montreal and P&?)ebiw. In Ontario—
” x‘lleMa.nitoba.—~Winnipeg. n Newfqundhnd—SL.
Oalajy, 312 In West Indies—Kingston, Jamaica. In United States
h Maine ; Chicago, 1.

THE TRADERS BANK OF CANADA.

Incorporated by Act of Parliament 1885.
g’gg%u fally Padd............. ... . $1, lllgg %
.......................... €t et e e eaae ceaaaia.. X
Board of Directors
C. D. WARREN, EsqQ., President JoHN DRYNAN, EsqQ., Vice-President
W..J. Thomas, Esq.  J. H. Beatty, Esq., Thorold  C. Kloepfer, Esq., M.P., Guelph
The Hon. J. R. Stratton

Head -)ﬁ_ = <« TORONTO
H. 8. STRATHY, Genera Manager J. A. M. Alley, Inspector
Branches
Arthur Glencoe North Bay Strathro
Aylmer Grand Valley Orillia St. Mary's
Burlington Guelph Port Hope Sudbury
Drayton Hamilton Sturgeon Falls Soult Ste. Marie .
Dutton Ingersoll Ridgetown Tilsonburg
Elmnira Leamington Sarnia Windsor
Newcastle Bankers
Great Britain—The National Bank of Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.
Capital (all paid-up). . .$1,700,000
Reserve Fund..... .. 1334000

Bank of Hamilton

Board of Directors
JOHN STUART, President A. G. RAMBAY, Vice-President
John Proctor George Roach A.T. Wood, M.P. A. B. Lee (Toronto) William Gibson, M.P.
J. TURNBULL, Cashier H. 8. STEVEN, Assistant Cashier

Head Ol

encies

Beamsville Dundalk Listowe! Owen Sound Southampton

rlin Georgetown Lucknow Palmerston Toronto
Blyth Hamilton Maniton, Man. Plum Coulee, Man. Vancouver, B.C.
Brandon, Man.  ** Barton 8t. Milton Port Elgin Wingham
Carman, Man. ‘ East End Morden, Man. Port Rowan Winkler, Man.
Chesley Grimsby Niagara Falls  Simcoe Winnipeg, Man.
Delhi Hamiota, Man. Orangeville
Dundas Jarvis, Ont. Correspondents

British—National Provincial Bank of England, Limited, London, American—Fourth
National Bank, Hanover National Bank, New York. International Trust Co., Boston.
Marine Bank, Buffalo. Union National Bank, Chicago. Detroit Nationa] Bank, Detroit.
National Bank of Commerce, Kansas City. National Bank of Commerce, St. Louis.

THE PEOPLE’S BANK OF NEW BRUNSWICK
mmn;ofpi:toegﬁy Act :yt Psrl;ament.- 1864 N-B-

A. F. RaNpoLrH, President
Foreign Agents

London—Union Bank of London. New York—Fourth National Bank.
—Eliot National Bank. Montreal—Union Bank of Lower Canada.

THE NATIONAL BANK OF SCOTLAND

LIMITED
Incorporated by Royal Charter and Act of Parliament.
Established 1825.
Capital S8ubscribed..

. W. SPURDEN, Cashie

Boston

Patd-up 1,000,000

Uucalled .... 4.000,000

Reserve Fund .. ..................... 1,000,000
HEAD OFFICE, - EDINBURGH

THoMAS HECTOR SMITH, General Manager GrORGE B. HART, Secretary

London Ofice—37 Nicholas Lane, Lombard Street, E.C,
JAmES ROBERTSON, Manager TaoMAS NEss, Assistant Manager
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances
ot Customers residing in the Colonies, ﬁgmidled in London, retired on terms which
will be turnished on application, .,
All other Banking business connected with England and Scotland is also trans
acted.
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An Investigation of the
Vaults of

The

Provincial
Trusts Co.

In the
Temple Building,
Toronto,

will convince you that no more
secure place for depositing papers
is to be found in Canada.

Boxes at all prices.

THE GANADA PERMANENT
" WESTERN CANADA

MORTGAGE CORPORATION 555

Debentures for $100 and upwards are

issued for terms of one, twO,
three, four or five years.

Coupons are attached

for interest from the date on 0
which the money is received, at (1}
per annum.

Payable Half-Yearly
M‘/

m BANK OF OTTAW

Heap OFFICE,
OTTAWA, Can.

EASTERN TOWNSHIPS BAN

Capital Authorized....... $2,000,000 Capital Subscribed.... .. $1,994.900 Authorized Capital. . ... szﬁif\:g:hed l}%‘g'erve Fund... .o $900/
Rest................... 1.660.41?’5l Capital Paid-up......... $1,993,940 Board of Directors . Pm;dcﬂt-m 25
. rectors . . R. W. HENEKER, President. Hon. M. H. COCHRANE, vlceﬁ w. T
CHARLES MAGEE, President. GeorRGE Hay, Esq., Vice-President. Israel Wood J. N. Galer H. B. Brown C. .
Hon. Geo. Bryson, Jr., Fort Coulonge. Alex. Fraser, Ottawa. . S."Mitchell G. Stevens own. QH Kathan Managﬁb
Denis Murphy. John Mather. David Maclaren. Head Office—Sherbrooke, Que. Wwm. FARWELL, Cve!‘e"al Gran?Y!

Branches—Arnprior, Alexandria, Avonmore, Bracebridge, Carleton Place,
Hawkesbury, Keewatin, Lanark, Mattawa, Pembroke, Parry Sound, Kemptville,
Rat Portage, Rentrew, Smith’s Falls, Toronto, Vankleck Hill, Rideau Street and
also Bank Street, Ottawa, Winchester, in Prov. of Ontario; Winnipeg, Dauphin,
and Portage la Prairie, Manitoba ; Montreal, 1éa]§hute, Hull, Shawinigan Falls, Que.

0. BU

RN, General Manager.

d, 9 Sebec-
Branches—Waterloo, Cowansville, Rock Island, Coaticook, Richmofy Q
Huntingdon, Bedford, Magog, St. Hyacinthe, Ormstown,
Grand Forks, Phaenix, Province ot B. C. Nation®'ggnlh
Agents in_Montreal—Bank of Montreal. London, Eng.—Tbe al Park
of Scotland. Boston—National Exchange Bank. New Yor! —Nation
Collections made at all accessible points and remitted.

ince ©
Prov .n“

The Western Bank of Canada
Head Office, - OSHAWA, ONT.

Capital Authorized
Capital Subscribed .
Capital Paid-up . ... .
ReEBU ... .o i i e e

Board of Directors

JOoHN CowanN, Esq., President
REUBEN 8. HAMLIN, EsQ., Vice-President
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esa.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T, H. MCMILLAN - - - - - - - Cashier

Branches—Midland, Tilsonburg, New Hamburg, Whitby,
Pickering, Paisley, Penetanguishene, Port Perry, Tavistock,
Ont.

Drafts on New York and Sterling Exchange bought and
suld.  Deposits received and interest allowed. Collections
sulicited and promptly made.

Correspondents in New York and in Canada—The Merch
mmlB&:l]K of Canada. London, Eng.—The Royal Bank of
Scotland.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President - - A. T. WOOD, Esq.,
Vice-President - ALEXANDER TURNER, Esq,

Capital Subscribed....... $1,500,000 00
Capital Paid-up........... 1,100,000 01
Reserve &Surplus Funds 345,824 00

DEBENTURES ISSUED FOR
1. 2 OR 8 YEARS
Interest payable half-yearly at the highest current rates.

xecutors and Trustees are authorized by law to invest
in Debentures of this Society.

Head Office—King 8t., Hamilton
C. FERRIE, Treasurer

PEOPLE’S BANK. OF HALIFAX

Paid-up Capital............. .... $700,000
Reserve Fund .................. 240,000
Board of Directors:

Patrick O'Mulhn, Tres. Geor%e R. Hart, Vice-Pres.
J. J. Stewart, W.H.Webb, C.]J. Troop.

D. R. Clarke, Cashier.

Head Office, Halifax, N.S.

. AGENCIES:

North End Branch—Halitax, Edmunston, N. B.,
Wolfville, N. S., Wondstock, N. B., Lunenburg, N.S.
Shediac, N.B., Port Hood, C.B., Fraserville,
so, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire,
P.Q., Quebec, P.Q., Hartland, N.B., Danville, P.Q.,
rand Falls, P.‘?.. Mahone Bay, N.S., Mabou, C.B.

The Union Bk. og' London, London, G.B.

.y

ue., Can-

HALIFAX BANKING CO.

Iucorporated 1872,

Capital Paid-up - - - - - $500,000
Reserve Fund - : . - - - 400,000
HEAD OFFICE, HALIFAX, N.S.

H. N. WALLACE - - - Cashier
{DIRECTORS

RoOBIE UNIACKE, C. W. ANDERSON,
President Vice-President,

W. N. WicKwire Tohn MacNab W. J.G. Thomson

BRANCHES—Nova Scotia: Halifax, Amherst, Antigonish,
Barrington, Bridgewater, Canning, LocKeport, Lunenburg,
Middleton, New Glasgow, Parrsboro, Springhill, Shelburne,
Truro, Windsor. New Brunswick : SacKville, St, John.

CORRESPONDENTS—Dominion of Canada : M

'The London & Canadian Loan & A oaef

| Company, Limited

DIVIDEND NO. 61
chrf:;ffc

. d of
Notice is hereby given that a le,'de" ny
cent, on the Paid-up)cagpital stock of this COFL, o siX Lot
six months ending 31st December, 190‘;’&]“6‘1_ 2!
| cent. for the year) has this day been ary ncx"“,
the same will be payable on the 15th J:‘;‘ from the
| The Transfer Books will be closeC.
] the 14th January, 1go1, both days inclust

The Annual General Me® oy's o o
of the Shareholders will be held at the Com};:h Fe
103 Bay Street, Toronto, on Wednesday: 56"
Ma

1gor.  Chair to be t\:]xken a‘t;v '}fﬁ‘é’woRTH-

L Toronto, Dec. 18th, 1goo.

Agricuftural Savings & L0/ 0y

LONDON, ONTARIO

00
630:3
Paid-up Capital..............- =" s lso’ggg
}\leserve Fund .. .........c.cc00r ,.5]30
SSELS ... ...ttt .
Diroctors: ¢ ¥ pret
Messrs. D. Re; a:égx:‘s;;ic‘nt- T. Beattie: M.E

v

and T. H. Smallman- “u::é

an
Money advanced on improved f;a“:'e‘:n'ls. o ¢
city and town properties, on favorable c‘,fﬂ"a

v | The Bank of New York, New York. and branches. New York : Fourth National Ba::)l:o nﬁo?t:)':lxz purc]gaesed'its received. Debentures jssued in
BANKERS New England National Bank, Boston. Suffolk National Bank. London, England: Parr's Bank, | or Sterl ing. ; R Ma
1 Bank of Toronto, Montreal. Limited. C. p. BUTLE® L
A
BANK OF YARMOUTH! THE DOMINION LA BANQUE NA1;10N, g
NOVA SCOTIA Head Office, - - %
T. W. JouNs - - - - - Cashier SAVINGS & INVESTMENT SOCIETY Paid-up Capital - T e ,,,,(‘”
H. G. PARISH - - - - Assistant Cashier p Capi .-
Directors: LONDON, CANADA Rest - - - o o
John Lovitt, Pres. S. A. Crowell, Vice-Pres. _— Board of Directors: Vice et

H. Cann  Augustus Cann  J. Leslie Lovitt

CORRESPONDENTS AT
Halifax—The Merchants Bank ot Halifax,
St. John—The Bank of Montreal.
Montreal—The Bank of Montreal and Molsons Bank.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
Philadelphia—Consolidation National Bank.
London, G. B.—The Union Bank of London.

Prompt attention to Collections.

Capital Subscribed ..........$1,000,000 00
Capital Paid-up ............ 932,962 79
Total Assets ................ 2,230,692 48

ROBERT REID, (Lollector ot Customs), PRESIDENT
T. H. PURDOM (Barrister), Inspecting Director.

| NATHANIEL MILLS, Manager.
I

A B. DyPUILS %ﬁiﬂ-w

R. AUDETTE, Esq., Pres.

INCORPORATED

~ ST STEPHEN’S BANK

Capital...... $200,000
W. H. Topp, President

St. Stephen's,

N. B.

Reserve...... $45,000
© F. hRANT, Cashier

Agents—London, Messrs. Glyn, Mills, Currie & Co. New York, Bank of New York, B.N.A. Boston,

Globe National Bank. Mentreal, Bank of Montreal.

St. John, N.B., Bank of Montreal,

Drafts issued on any Branch of the Bank of Montreal.

¢ Bi . EfG: pot¢”
Hon. Judge Chauveau N. Rioux, bertes !,pd"'
V. Chateauvert, Esq. J. g‘?"[‘,‘,\voﬂ' I
P. LAFRANCE, Manager -
Branches P.Q o guc®

Quebec, St. John Suburb  Sherbrooke, 53 b

‘¢ St. Roch. 8t. Francotg quce
Montreal Ste. M?::'i
Roberval, Lake St. John Chicoutl® ve, p.Q
Ottawa, Ont. St. Hg'n"'lg P.Q
Joliette, Que. 8t. Jo ) P.Q
Rin i, (%l‘le. Murray oo P.Q:
Fraserville, P.Q. Montm

8t. Casimer, P.Q. A‘en”

Londo®

d, ) Cad
Fogland—The National Bank of Sw:r}:zche!- ubHC i
France—Credit Lyonnais, Paris an f the B“’f

Tnited States—The National Banni;no!.
York ; shoe and Leather Nationa ions
Prowmnpt attention given to collect
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Th

¢ Huron and Erie Loan
and Savings Co.

Note . DIVIDEND No. 73
18 .
&!‘;hﬂ.;l‘el' hereby given that a dividend of Four and

. cent.
And 4P 2 + tor the current half-year, upon the
u’at. t:la':::ck.of this company, has been dg(gared.
Tb:l'? on a“dw:ll be payable at the company'’s office
the e Transfer Bafter ednesday, January and, 1gor.
% instant s ooks will be closed from the 7th to
+ both days inclusive.
Lo t"(E,I!:ioo:mi.
, O . A. SOMERVILLE,
- nt., Dac, 3 rgen LE, Manager

] .
W g Savings and Loan Company

Lnareb),

ORp; —_—
Ce:
No. 78 CHURCH ST. TORONTO

$3,000,000
viereee 3,000,000

Mogotlts e, —
bl l"""!?ll ?:ﬁ“d interest at ourrent rates allowed
‘&"te:n?:lem tor, 848 0n Real Estate, on reason

rms.
.M‘mlq s‘?ollakg:n] y ot Deb s, and

JAMES MASON,
Manage:

T 1

Tgn“!"" Mortgage Company
%.‘ﬁ,;;é:g:?;’.‘.?:ffﬁ?f?“° o
Ve

9l

e
Tetideg \OREW | SOMERVILLE, Esq.

at,
. WM. MORTIMER CLARK, Q.C. W.S.
o foury ; DIRECTORS
Wagyypgcis, Coantt W. Smith, .C,, D.C.L.; Welling-
wen I'B S. Gzowski, Thos. Gilmour, Geo.
h[:?% r%)e - Yates, M.D. and Thos. R. Wood.
0. Deporittures ot the Company obtained on

e "‘:esr‘eceived, and interest allowed

VAI.TER GILLESPIE, Manager

ThE
“‘*Blg LOAN & SAVINGS COMPANY

SHAWA, ONT
Sy —
g;‘:lhpuz:zl":d-..._ $800,000
MF“M teeeen toreee censr snaresararesarssesaneses 500,000

‘M é“.;:-- SUO0S ieeece snnesvnny seease eeescen W.M
Debeature,................ ... 605,000

"%ﬁ tlow raten of

fates of interest on th
%ad Municipal Debentares. sosurlt

W,
w.:: co.,::"“'od und intecest allowed,

T. H. McMILLAN, Seo-Trea

Canaga |
anded and National
Mestment Comoany, Limited.

\2sg 'B8q., - . . . Presidem
A R’ 8‘C" LLD, . H Vice-President.
, .C., Hon.

3 TPl. o LLD, C. .G., J. l‘(] Osborne,

¥ urnep ¢ N." Silverthorn, jobn Stuart,
%’l""w ' C.E., Hon. James Yé’ung.

al Batate. Debentures Issued.

EDWARD SAUNDERS, Manager.

||M.| " (1) T’ GE

Loan
Nt 3 h& Investment Co. of Canada
4 . ereb 3

Dena Meet; €Dy given that the general
for xleL°&n n:“g' the shareholders of the Im-
:‘. election ° g}vestmem Co. of Canada
Rtig, .S COn irectors and other general
gdelz)i;“’n Wirllle (l:)ted with the business of the
by, © St, as(: t:)e‘:dMat the office, 32 and 34

Y, at 12.30 > monday, the 4th day of

E.H KERTLAND
Managing Director.

Mercantile Summary

Tne Manhattan Steamship Co., a new
company which has been formed for the
purpose of running a steamer service
between St. John and New York, via
Bar Harbor, Eastport and Calais, an-
nounces that it will begin operations in
March next.

Tne Bay Shore Railway Company,
Limited, capital, $250,000, is applying to
the Nova Scotia Legislature for incor-
poration. They will construct and oper-
atc a street railroad from Yarmouth to
Port Maitland. Among those interested
are Messrs. James Burrill, B. B. Law,
and George Bingay.

THE Dominion Government has award-
ed the contract to build a large cruiser
for fishery protection on the Pacific
Ocean to a Vancouver firm. She is to
be 136 feet over all, 24 feet broad, and
is to cost under $70.000. To a Victoria
firm it has given the contract also for a
smaller cruiser, for service at the mouth
of the Fraser river.

VANCOUVER papers state that the past
season was highly successful so far as
the British Columbia lumber industry
was concerned. though the export trade
to the Orient and Great Britain was
hampered by the difficulty of procuring
ships. A large amount of lumber was
shipped from Vancouver to Manitoba
and the North-West.

IN a suit brought against the Royal
Electric Light Company, by the widow
of the late Alphonse Girouard, of Ste.
Cunegonde, who was killed in 1899 by a
shock from an ordinary incandescent
lamp, plaintiff was awarded $5,000 dam-
ages, on the ground that the system was
not in good order, and that, therefore,
the man’s death was caused by the care-
lessness of the company.

"MonTrEAL grain and shipping interests

are protesting against the proposed ac-
tion of the New York Produce Exchange
in blacklisting all Canadian ports, and
Portland, Maine, from the list of ports
in grain contracts, calling for shipment
from ‘“Atlantic port or ports.” The
adoption of this rule would mean that
Canadian ports and Portland would only
secure business so specially routed at the
time of making the contract.

By the middle of March there. will be
five smelters in operation in south-eastern
British  Columbia, having, all told, a
capacity of 2,500 tons of ore a day. The
production of this ore will give steady
employment to 2,500 men, none of whom
will receive less than $2.50 a day. These
men will work every day in the year,
and will earn $2,700,000 a year. The
five smelters will give steady employment
to 1,500 smeltermen, railwaymen, coal
miners and coke burners, who will aver-
age $2.50 a day. This means a further
dishursement in wages of $3,750 a day, or
$1,850,000 a year. Combined, the mining
and smelting of 2,500 tons of ore in
south-eastern British Columbia means an
annual disbursement of $4,000,000 in
wages alone.—Nelson Tribune.

26 King St. East, Toronto

Notice of Annual Meeting.

Notice is hereby given that the Annual
General Meeting of the Shareholders of the
Central Canada Loan and Savings Company,
for the reception of Annual Report, Election
of Directors and other purposes, will be held
at the Company's Head Office, 437 George St.,
Peterborough, on

Wednesday, the 23rd Day of January

at the hour of 2 o'clock p.m. By order of the
Board.

E. R. WOOD,
Managing Director.

Toronto, January 2, 190I.

The Ontarlo Loan & Debenture Ce.

—

OF LONDON, CANADA.

Subsoribed Capital $3,000,000
Paid-up Capital - 1,900,000
Reserve Fund . coernrennee 515,000
ressesennenit . 3,740,658

2,011,811

Debentures issued for 8 or 5 years. Debentures and

i can be oollected at any agency of Molsons Bank,

without charge.
ont eharge WILLIAM F. BULLEM.

anager.
London, Ontarto 1899

The Dominion Permanent Loan Go.

12 King St. West, Toronto

Capital Stock paid-up........$ 882,339 06
RESEIVE .e.ovevevroecnonnons 41,318 38
Total ASSElS ....eeceneeo .. 1,407,038 65

Debentures issued for 1,2, 3,4 or 5 years at highest
current rates, with interest coupons attached, payable
half-yearly.

Hon. J. R. STRATTON, M.P.P., President
F. M. HOLLAND, General Manager.

TRUST & LOM 0. OF CANADA

ESTABLISHED 1861,

Subseribed Caplital £1,500,006
Paid-up Caplital evamne nese 895,000
Reserve Fund e 197,814

Hzap Orrice: ¥ Great Winohestet St., Lon.on, Bog.

gotomo ssnee'c ngg‘l‘ml_
D : t. James
FFICES 1x CAMADA {Por{age Ave., WINNIPEG

Money advanged at lowes: cusrentrates on the secusity
of impeoved tarms and produstive city property.

R. D. MACDONNELL
L. EDYE }Commluonen

The Canadian Homestead Loap
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

a—

Capital Subscribed...ceoe-eresee
Capital Pald-up......ccvesresee- eesees 140,000
e P 190,866

Money Loaned on improved freenold at low rates
Liberal terms of repayment,

OHN FIRSTBROOK
JOHN “"‘%ﬁ,f,‘é’em ! Vice-Prestdens

. - $400,008

A. J. PATTISON, Seoterury.
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JOHN STARK & co.

26 TORONTO STREET
Money Invested carefully in Stocks,
Debentures and Mortgages

DIVIDENDS, INTEREST AND
RENTS COLLECTED.

FERGUSSON & BLAIKIE,

SHARES BOUGHT
and SOLD on the To-
ronto and Montreal Ex-
changes.

G. Tower FERGUSSON,
Member Torontio
Stock Exchange.

AIKIE,

—ALSO—

NEW YORK STOCKS.

38 Toronto-street, Toronto. Phone 135%

OSLER & HAMMOND

Stock Brokers and Financlal Agents.

18 King St. West, TORONTO

Dealers in Government, Municipal, Railway Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

R. Wilson-Smith, Meldrum & Co.
STOCK AND Bl’OkC[‘S

EXCHANGE
STANDARD CHAMBERS, 151 ST, JAMXS
STREKT, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchasb and sale of stocks and
bends listed on the Mentreal, London, New York
and Toronto Stock Bxchanges promptlv exe-
cuted.

A.E. Ames

& CO.

BANKERS aud

Executeorders for se-
curities on the Stock
Exchanges ot To-
ronto,— Montreal,—
New York, Chicago,
Philadelpbia. Bos-
ton, and London,

< Eng
Receive deposits

BROKERS snbjecl lto cheque—

allow nterest on

18 & 20 KING ST. EAST, deposits and credit
alances.

TORONTO T s

BUY AND SELL Pogg, | ncral Bust

HIGH-GRADE INVESTMENT B2CURITIES
ON COMMISSION

A. E, AMES, Members Toronto Stock
E. D. FRASER, } Exchange.

WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

Otfice, 23 Toronto Street. TORONTO.
Office Telephone .
Housezg’felephone 4628,

Special attention paid to Manufacturers’ Accounts
and Audits.

AR

JAMES C. MACKINTOSH
Banker and Broker.

' 166 Hollis 8t., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Seourities a specialty.

Inquiries respecting investments treely answered.

hiyr{g!fs Inie}eéf Tables;

Ontario

- B : ” Rewlriset:lr ll!’?hicin.

H e only ost complete Tables in the matk

! Table ~ i 3, 34, 4, db, 5. 54, 6, 64, T, T3

i Showing 2} ! and 8 per cent. From 1 day to m&

: PerCent. : On $1to 810,000. Apply to B. W.

¢ Rates, { MURRAY, Accountant's Offige,
° O Supreme Cr~t of Ontario, Toronto

Mercantile Summary.

SeveEraL Cuban and Spanish cigar-
makers, employed at Vallens & Co.’s
cigar. factory, in London, last week went
out on strike. owing to a dispute as to
wages.

Tue Canadian Pacific land sales for the
past year were 431,986 acres. which
realized $1,377,715, as against 416807
acres and $1,327,667 for the previous year.
and 97,240 acres selling for $414.945 in
1891. During the last month of 1goo. the
sales fell off very considerably.

Henry and N. E. Hamivrox, of Mont:
real, are applying to the Licutenant-
Governor-in-Council for a charter for the
Hamilton Company. Limited. who will
continue the business of manufacturing
and dealing in clothing, etc. The capital
stock is $200.000. Another application
from the same city comes from Seybold
Sons & Co.. with a capital stock of $§)5.7
000, who will buy, sell and manufacturc
hardware, paints, and oils.

We hear that a syndicate, comprising
Charles Burrell, Weymouth; B. F. Pear-
son, Halifax; Robert McKay, Montreal:
W. H. Rowley, Ottawa; Franklin Stet-
son, George W. Jones, George McAvity.
St. John, and others have purchased a
30,000 acre lumber property., at Mus-
quash for $100,000, and, under the name
of the Lancaster Pulp and Paper Co,
will build a paper and sulphite mill there.

Tue following officers have been elect-
ed by the Journeymen Bakers’ and Con-
fectioners’ Union, Toronto: President,
George Stevenson; vice-president, Arthur
Secal: recording secretary, John Gardner:
financial secretary, Bert Green; trea-
surer, Arthur Callow; ‘inside guard, Wil
liam Campbell: executive, Callow. Thain,
Stevenson, Hollingshead, Gardner; dele-
gates to Trades and Labor Council,
Callow, Thain, Gardner.

ArprLicaTiON will be made
Dominion Government for a charter for
a railway commencing at a point on the

to the

ary line, mnear Cascade City. in the
Qsoyoos Division of Yale District.
thence along the westerly side of the

Kettle river to a point near Carson. with
power to construct and operate branch
railways and tramways connection
therewith, not exceeding twenty-five
miles in length.

A company will apply to the Dominion
Government for an act authorizing it to
construct and operate by steam or elec-
tricity a railway, commencing near
Penticton, Yale, southerly and westerly
aleng Shingle Creek to Fish Lake Pass.
thence southerly along the pass to Fish
Lake, thence along Keremeos Canyon to
Keremeos Valley, and southerly through
the Similkameen Valley to the Inter-
national boundary line at or near its
crossing of Similkameen river in British
Columbia, also with power to build a
branch from the lake westerly through
the Upper Keremeos Valley to Nickel
Plate Camp, and Twenty-Mile Creek, and
also a branch westerly through the
Similkameen Valley to Princeton.

in

Canadian side of the international bound- |-

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults.

59 YONGE STREET, TORON

Capital, .
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T0-

$1,000,00¢
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President :
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JAMES DAVEY, Secretary.
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mn e natlo-
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Authorized to act as Executor, Ad ?
Trustee, Receiver, Committe¢ O
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sured Against Loss. ns, €t
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*¥= For further information see the
Manual,

JOHN LOW,

Member of the Stock Exchange: 2ANCOP

Stock and o et
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NTREAL:
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Mo~
E. R. C. Clarkso™
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W. H. Sproule. E. S. VanAlysty'

Hosotommsscocm

ESTABLISBED 1845,

L. COFFEE & CO--

Grain Commission
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THOMAS FLYNN 19 Board of Trad® B
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By Return
Mail

We wil forward to your ad-
dress by return mail, for the
asking, or will give you if yoU
call at the office a neat book-
let regarding the duties of guar;
dians and administrators, ap
of the descent and distributio?
of real and personal propert!

in Canada.
e
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CAPITAL $2,000,000

Office and Sate Deposit Vaults—14
Street West, TORONTO-

HON. J. R. STRATTON, President.

T. P. COFFEE. Manager./
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Mercantile Summary.

TrE receipts of the Toronto Railway
Company for the past year amounted to
$484,697.44, an increase of $173,770.18 over
1800.

Wricat & Co., jobbers in paper and
paper bags, Montreal, have been fre-
quently sued of late, and their assign-
ment is now reported, with liabilities of
$8,200.

Tue
letters

Dominion Government has issued
of incorporation to the British
Yukon Land Co., Ottawa, capital, $25,-
000, in which F. B. Proctor, of Ottawa,
and S. H. Graves of Chicago, are inter-
ested. It will acquire and deal in free-
hold and leasehold property.

H. A. Brousg, a leading fruit dealer,
in Ottawa, long in business there, is
reported as asking his creditors to ac-
cept 50 per cent. of their claims. He is
believed to have made money in the
past, but has shown a tendency to in-
dulge in outside speculations, and of late
has been tied up a good deal in real
estate.

Tue Gentlemen’s Clothing Co., Mont-
real, capital stock, $75,000, is applying
for incorporation under the joint stock
companies’ act of the province of Que-
bec, for the purpose of carrying on
business as retail dealers in clothing,
hats, shoes and general merchandise.
Among the applicants are Herbert A.
Beatty and W. A. Wyman, of Montreal,
and J. Picard and Lucien Lebel, of
Quebec.

Two failures in the retail dry goods
line are reported from Montreal this
week, both being concerns of only afew
vears’ standing. Raoul Moisan, doing
business under the style of Moisan &
Moisan, has assigned, on demand, with
liabilities stated at $17,242, and P.
Lamy & Gelinas, who took over a branch
business of P. Lamy & Frere, in 1899,
have also consented to assign, owing
$10,236.

J. BoypeLL, of Robinson, Que., failed
as a general storekeeper in 1898, after a
comparatively short career, and has
since done business under cover of his

wife’s name. He has now assigned
again, and the estate will likely be
-wound up. Present liabilities are

$2,854.——Cyprien Primeau, general mer-
chant, St. Ufbain de Chateauguay, re-
ported in a recent issue as insolvent,
is offering his creditors 25 cents, cash.

Tue wholsale fruit trade at Montreal
has been somewhat disturbed by a couple
of unexpected failures.
Vipond Peterson & Co., the more im-
portant of the two, an outside venture

in the coal business is believed to have

resulted disastrously, and liabilities are
estimated to reach about $40,000. In the
case of J. J. Vipond & Co., the direct
liabilities are $8,656, with indirect of
about $10,000, and losses made several
years ago, through endorsements and ac-
commodation to the then insolvent firm of
T. S. Vipond & Co., have never been
recovered from.

In the case of

TO THE TRADE

Galvanizing ....

of all descriptions done in addition to our extcasive
Windmill, gump & Water nluterhl lines
S eisfactl

ONTARIO WIND EIBIIE & PUMP CO0., Limited

Atlantic Ave., TORONTO, ONT.
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JNO. H.YOUNCG §

CHARTERED ACCOUNTANT, &

Auditor, Trustee, Etc.
Joint Stock

Companies Organized.

*Phone,1237. 90 Yonge St., TORONTO.

HENRY A.

TAYLOR

DRAPER

—My range of fine imported wool-
len novelties in overcoat-
ings is very exclusive and
a very superior lot.

—Consult me on style changes
for this season.

—Highest class tailoring.

THE ROSSIN BLOCK,
TORONTO.

The St. Lawrence Hal

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity.

HENRY HOGAN
Preprietor.

Rates, from $2.50
to $5.00 per day.

To Investors!

If you desire a safe and
permanent investment with absolute
security communicate

. with the

STANDARD
LOAN
COMPANY

14 King Street West, Toronto.

). P. WHITNEY, Q.C., M.P.P., President
W. S. DINNICK, Manager

C

Qur * Daily Bulletin" is
the only thing of the kind
in Canada, A most com-
plete and rellable record of
Fallures — Compromises —
Business Changes—BlIlls of
Salo—Chattel Wortgages—
Writs and Judgments forthe
entire Dominion,

We issue carefully re-

osted
EVERY
BAY :i!;leeds aﬂ;f:::noe books four

R. G. DUN & GO.

Mercantile Summary.

St. Louis (Montreal), town council
have decided to put an issue of $250,000
worth of municipal bonds on the market.

TaE audit and accounting department
of the Plant Steamship Line, formerly
at Savannah, has been removed to Hali-
fax. Mr. E. L. MacDonald, of Halifax,
is appointed auditor of the company.

E. M. Bicg, of Brockville, Ont,
formerly a school inspector, has been
carrying on a fancy goods business for
the past ten years, but not with very
favorable results. In 1894 he was obliged

to assign, and now failure is again
reported.
A cHArRTER wlll be asked for by

Messrs. Bethune & Chrysler, of Ottawa,
for a railroad from the Ottawa river, be-
tween Oslow township and the mouth of
the Dumoine to James’ Bay, passing
through the Coulonge and Black river
countries.

Tue Toronto City Travellers’ Asso-
ciation have elected officers for 1901, as
follows: President, M. A. Muldrew; first
vice-president, W. Anderson; second
vice-president, W. A. Mitchell; chaplain,
D. J. Ferguson; guard, James Scott;
marshall, T. Holman; treasurer, J. Mor-
timer; secretary, W. E. Daniel.

AN order-in-council has been passed
by the Ottawa Government appointing
the following as a royal commission to
investigate the system of grain inspec-
tion at Montreal: David Horn, Mont-
real; chairman; W. G. Parmelee, Deputy
Minister of Trade and Commerce; Thos.
A. Crane, Montreal; Charles A. Wilson,
Montreal, secretary.

MR. Joun KENNEDY, Montreal harbor
engineer, estimates that the cost of run-
ning the steamer “Stanley” for the pur-
pose of keeping the ice open at Cap
Rouge, and as far above as possible,
would be $1,000 per month. The Harbor
Commissioners will interview the Gov-
ernment on the matter as soon as pos-
sible, with a view to having it take ac-
tion.

Tue wholesale grocery firm of G. A.
Pyke & Son, Halifax, N.S., lately re-
ported embarrassed, and offering credi-
tors 40 cents, have been unable to carry
said settlement through, and have now
assigned.  Liabilities aggregate about
$60,000. Two other minor failures are
reported from the same province, P. J.
Currie, a small shoe dealer, of Port
Morien, and J. W. Whitman, contractor,
Bridgetown, having both assigned.

MiNor recent failures, in Montreal,
are recorded as follows: An assignment
on demand has been made by William
Palmer, hotelkeeper, in St. Louis
suburbs; liabilities, $4,000.—~—FErnest Du-
pont, coal dealer, has consenterd to as-
sign.—W. J. Milford, a confectioner,
owing $2,720, has placed his estate in
the hands of an assignee, at the request
of his principal creditor.——Alphonse
Guimond, in the retail hardware line,
since 1897, is reported insolvent, with
liabilities figured at $6,000 to $7,000.

s
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INsoLVENCY proceedings have been ‘
cr taken in the matter of the estate of J. B. MACHlNE TOOLs
A. Chevalier & Co., boot and shoe and Engines and Boilers
manufacturers, Quebec. The business for immediate delivery
CRYS was established in 1899, but apparently Three 43x28 inch Gap Engine Lathes, 20 feet bed.
: TAL was not of a profitable character, and Sne :g";:\i,,"ﬁgﬁ“&ﬁ?ﬂ"?,’?;‘?m feet bed.
) : Four g inch Engine Lath '. inch bed (fr .
POWDERED g‘f Chevalier e f°““df deadl SOmMe | e Verieal Steam Botre o vt Pmer)
Yor AL ays ago at the bottom of an elevator PO each—Vertical Engi N
LE BY shaft in his factory. ical Engines, 134 to 15 horse power.

PLAND & COMPANY,
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LORED ¢oTTON MILLS CO.

——

M%tmnades, Tickings, Denims, Awn-
"Dhm ings, Flannelettes. Ginghams,
Ootto élskil'tlngs, Dress Goods, Lawns

ankets, Angolas, Yarns, ete.

0
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————

D, Morrice, Sons & Co.
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to advertisers please men-

WE see in the Montreal papers that
Mr. P. W. St. George, who resigned the
position of city surveyor at the end of
the year, the same day took over the
duties of general manager of the Elec-
tric Fire Proofing Company, which is
erecting extensive works for the fire
proofing of wood at Cote St. Paul.

Tre Montmorency Cotton Mills Com-
pany held a meeting a short time ago,
at which it was decided to issue $550,000
twenty-year, 6 per cent., first mortgage,
gold bonds, non-redeemable. The Royal
Trust Company, Montreal, are acting as
trustee, and a sinking fund has been pro-
vided for. The company now operate
about 60,000 spindles and goo looms, and
give employment to about 1,200 hands.

" THERE is a rumor extant that Mac-
kenzie and Mann, Toronto, propose to
construct a line from Winnipeg to Que-
bec, to the north of the country tra-
versed by the Canadian Pacific Railway,
instead of relying on the Canada Atlantic
or any other road to give their west-
ern lines connection with the Atlantic
seaboard. Preliminary surveys have been
made, and it is understood the Ontario
Government has been approached for
aid. The Dominion Government will be
asked for a charter.

DurinG the past year, there was a
decifled diminution in the timber trade
of the port of Quebec, owing to the in-
creasing difficulty of obtaining suitable
standing timber and from the increasing
demand at advanced prices from the
United States markets. Notwithstand-
{ng the diminished export, the quantity
white pine at present in stock is very

small. During the past season, 241
steamships took entire cargoes at
Quebec, while the number of sailing
vessels which cleared for sea lumber

laden from Quebec and its outports on
the Saguenay and Lower St. Lawrence,

was only 28, as compared with 150 in
180, and 369 in 188s.
THEe Ontario Government has set

aside some 1,400,000 acres of land sur-
rounding lakes Temagami and Lady
Evelyn, which will be used as a forest
preserve. In proportion to its area,
Ontario will now have a larger forest
reserve than any country of its size.
Until the Government see fit to grant
special permission, no one will be al-
lowed to cut timber on this area, al-
though there are said to be thereon five
billion feet of white pine; but should
this be done, part of the plan will be to
reforest what is cut over, in order to
keep a succession of forest growths in
the reserve. Rangers will be appointed
to guard against fire.

One each—Jewel Automatic Engines, 6 to a5 horse-
power.

One each—Centre Crank Engines, 4 to 35 horse-
power.

Also a large stock of second-hand engines and boil-
ers, &c., &c. Machinists’, Engineers’ and Millmens
Supplies.

H. W. PETRIE

141 t0 145 Front-street W,, Toronto
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NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

THE GANADA

SUGAR REFINING CO.

(LIMITED) MONTREAL

Manufacturers of Refined Sugars of the
well-known Brand

Of the Highest Quality;and Purity.

Made'by the Latest Processes, and the Newest “and )
Best Machinery, not surpassed anywhere.

LUMP SUGAR
In so and 100 lb. boxes.
« CROWN” GRANULATED

Special Brand, for confectioners and other
manufacturers.

EXTRA GRANULATED
Very Superior Quality.
CREAM SUGARS
(Not Dried).
YELLOW SUGARS
Of all Grades and Standards.
SYRUPS
. Ot all Gradesin Barrels and Half_Barrels,

SOLE MAKERS
Of High-Class Syrups in tins, 2 Ibs. and 8 Ibs. each.
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capital stock from $75,000 to $100,000.

A coMPANY of capitalists has been
formed to build and maintain a line of
railway from Galeta, on the Canada At-
lantic Railway, northerly across the
Ottawa river to a point on the Pontiac
and Pacific Junction railway between
the villages of Quyon and Shawville. Tt
is also intended to extend the railway to
the town of Arnprior.

THERE is some talk of an amalgama-
tion of the Brockville Navigation Com-

pany and the Rockport Navigation
Company, both operating on the St.
Lawrence. Many of the directors are

interested in both companies, and it is
thought an amalgamation would reduce

expenses without interfering with the
service.
A sPeEciaL from Renfrew says that

two bricks of gold have just been pro-
duced from the mine there, weighing
1,020 0zs., and va'ued at $20,400. as a re-
sult of one month’s work. They only
cost $400 to make. The total output of
the mine during the past few months has
been $00,000, and the expenditure less
than $3,500.

Tue Halifax Tram Company will re-
place their wharves with a fine pier 210
feet in width by 180 feet in length,
which is to be completed by May 1st
next. They are also considering the ad-
\isabilxty of building a coal pocket of
5,000 tons’ capacity, with an automatic
tramway for carrying coal from the ves-
sels at the pier edge and dumping it in
the coal pocket, also for carrying coal
from the pocket into the power-house.

THe shareholders of the Dominion
Iron and Steel Company met the other
‘day, under the presidency of Mr. H.
M. Whitney, and ratified the decision of
the directors to increase the capital of
the company from fifteen to twenty mil-
lion dollars. The additional five mil-
lions capital is reserved for the estab-
lishment of a plant for the manufacture
of steel rails and ship plates in connec-
tion with their mammoth works at
Sydney, C.B. The issue takes the form
of 50,000 shares of preferred .stock at
$100 per share. Prospects for all
branches of the new industry at Sydney
look bright.

WE learn from advance sheets of the
Ontario Gazette that charters have been
granted to the following companies: The
Dominion Cordage and Manufacturing
Company, Limited, Peterborough; capital
stock, $400,000; among the members are
Adam Hall and Jos. Armstrong, of
Peterborough, and J. A. Bennett, of
Otonabee. The W. H. Steele Company_
Limited, Toronto; capital, $50,000;
manufacture and deal in  cigars.
tobaccos, pipes, barbers’ supplies, cut-
lery, and fancy goods. Among the pro-

to

visional directors are W. H. Steele, S.

Watson, and A. H. Bevis, of Toronto.

tor Deposit with the Government, always

GEO. A. STIMSON & 00;;
24-26 King St. West '

_/

Wm. Parks & S0

ST. JOHN, N. B.

COTTON MANUFACTURERS

Wellingto? na“
Aaents—]. SPROUL SMITH, 'ﬁ oildin Mon! ]

—/
" SoME American capitalists talk of S .
National Trust establishing  locomotive works in Debenture
Sydney. Munieipal Debentures bought snd ::::;u
Tue Educational Book Company, of | Governmentand Railway Bonds. S"’“ﬂc‘:“l,.,,] ad
Company, Limited Toronto, Limited, have increased their | [ovestment by Trustees and Insuranté = © . yypd.

Toronto. DAVID KAY, Fraser &
JOHN HALLAM, Toronto, Speclal Agent i
W arps for Ontario. Millss at.

Mills —New Brunswick OottoP
John Cotton Mills.
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LONDON GUARANTEE
and ACCIDENT COMPANY

Moag Limited, of LONDON, England,

) Office for Canada, Toronto
188 Guarantee Bonds at owest rates,

"
Overny covering :
E.;'nitl ’ Accountants,
hk, d Cashiers,
oy way 2ng Officials. Clerks,
Vpaqy Collectors,

- Insurance Agents,
Administrators' Bonds,
Appeal Bonds,
in ‘quidators’ Bonds, etc., etc.
ionna!ion apply to

D. W. ALEXANDER,
Gen’l Manager tor Canada.

o for sale in the

;'::?n‘nd !:- -Shoe Bus"‘ess town of Trenton
‘Mty'“ne tg‘t“"“ about $5,000 ; sales from seventeen
ht“n Toungd . ousand ; has paid interest on capital and
lockof ot Profit fifteen out of sixteen years; disso-

wsl;‘e%ssz for selling. HAINES &
. .. FOR SALE

Cery’ ..
Niegq Nintin, r;'mma.‘h‘m.sss' and Founders' business in
ndid P in Bn‘tlsh Columbia. Growing busi-
rs"DPOrtumt for energetic man. or fur-
address 0x 10, Monetary Times Office,

A ry
Wy, M6 Two-Story Store

lot ¢

s Tent, ; R

b"h?lge a:s n the Village of Colebrook, Ontario ;
ot; © in °°nnec¥°°d8hgd attached ; telegraph and tele-
%Mion oN, with horse stable on the rear ot
Conp OF An Unmg“’e.n at once ; would be a better loca-
e io0 ; (hea”led man as there is no dwelling in
oy t to the ”{: Coulg be a dwelling rented quite con-
Rly‘:?d fo‘ll‘tee e ; situate twenty miles from King-
Rai].,’ One 'nile“f miles from Napanee, on the Napanee
Mt‘:n' a ,‘(’:f:li:he station, on the Bay of Quinte

e A AR C M O
To Job pri
oh Printers.

3 A‘y

* “le .

F:::E ,;f,'f:;m.us of purchasing a well-established
i gq0.Tare o, o n_ this city, with ** good will,” may
3 ong PR O the i""ty of doing so on reasonable terms.
doy > Pottey are arge assortment of type, etc., there

One Ug-to-date cutting machine, etc.,
ave some capital and mean
P. O. Box 459, Toronto.

CONOrICAL

F
re Tns. Co, of Berlin, Ont.
A::luuet Al?ec:sh and Mutual Systems.

nt of poct
%'""“'entﬁf

G;
%, L‘?N&?HN FENNELL, President,

HUGO KRANZ,
Manager

I .
"“‘"ﬁiﬂuceiuam Assurance Co.

Acy, Office, MONTREAL.

adigy
s Com
hing ‘CC!DEN??“Q f%ii‘%édgf,&?iness'

/s Of P -
Ty Hup ;ln:f& up Capltal aboveall labilities
L]

‘%Pre"ident.

SO ing Capical Stock. .

an, R. WILSON SMITH,
ager. President

T
\\A@"f\}edlan‘d&_ Jones, Marﬂiﬁildﬁf

Th Edinburgh Life
SHrancy Cpy

3y,
;:rmd%‘:; °f 95,000 and ygw
Torans™® bugipec. " 20ms of $10,000 and upwards on
Other | Properties on leading streets in
eo"’lﬂhy. 47Re cities. Apply to the solicitors

In
'\'-ugz??(“" Symons & Kingstone,
\$\8j West, Toronto, Ont.

e

is prepared to lend
money at the lowest
ards on first-glass mod-

3bital Aughort 4 o
S —

E ibsc bed,  $700,000

H,
Taoy, e Moo Company
X ing B] i
o SR S Bl
Gen'l Manager,

AIS;’O ution press 36x56, and several Gor- |

Tue modus vivendi by which United
States fishing vessels are allowed to
enter Canadian ports on the Atlantic
coast for the purchase of bait, ice,
seine lines, supplies, and the tranship-
ment of their catches, has been renewed
by Order-in-Counci! for the present year.

Tue “Mic Mac” will next month take
to Cape Town another consignment of
1.100 tons of hay on Imperial account,
and, in addition, about 14,000 pounds of
jam and 250,000 pounds of corned beef
for the British soldiers. In all, the De-
partment of Agriculture has paid out
some $1,000,000 in purchasing supplies on
behalf of the War Office.

Tire annual report of the Bureau of
Mines for Ontario, for 1900, contains a
monograph on the state of the peat in-
dustry, in which we find the estimate that
there are over 100,000 acres of available
peat beds in the settled portion of the
province. In view of the high prices of
coal, which have been obtaining lately,
this report should be of great interest.

SimurtaNeousLy with the revival of
shipbuilding interest down in the lower
provinces, a similar movement is on foot
at the opposite side of the continent.
The British Columhia Government’s offer
of a subsidy tn vessels built and owned
in the province has already begun
make its'influence felt, and it is an-
nounced that eight schooners for the
lumber-carrying trade are to be built
at Barnet.

to

CrEaSE & CRrEask. of Victoria. are ap-
plying for incorporation for a company
to build a railway from a point in
Wellington  district, thence to Comox.
on or near the east coast of the island,
thence north through Sayward and
Rupert districts to Cape Scott. They will
also apply for incorporation for a road
from Taku Inlet to Little Salmon river,
thence to Pitt lake, and thence to Atlin
city.

A pespatcH from St. Petersburg says
that the Moiokanen, a sect numbering
40,000, whose founders removed in 1840
from various parts of Russia to the
Caucasus, and whose delegates have just
brought glowing reports-from the Douk-
hobors in Canada, contemplate emigrat-
ing. Recently the Russian Government
announced that their rents would be in-
creased three or four fold, and now they,
are petitioning the Government to re-
store the former rentals or to permit
emigration.

MRr. WM. McCage and Mr. John Kyles,
of Toronto, and other gentlemen, have
received letters of incorporation for the
Queenston, Niagara, and Port Dalhousie
Electric Railway Co., Limited, who have
a capital of $40,000. They propose to
connect Queenston with Niagara-on-the-
Lake, Port Dalhousie, and St. Cathar-
ines. The line would complete a loop
about nine miles in diameter, around the
north-eastern corner of the Niagara pen-
insula, there being already lines in exist-
ence connecting Queenston with Niagara
Falls, and Niagara Falls with St. Cathar-
mes.

:&m~~m

Don’t Neglect

to write for our New Cataloiue if you are inter-
ested in the selection of the Best School in
which to train for business pursuits.

The Central Business College,

Toronto, employs 11 regular teachers, owns 60
typewriting machines and uses 20 splendid
rooms inits work. Its courses are thorough
and practical, and its students and graduates
are in strong demand.

Winter Term from Jan. 2nd. Enter
alw time after that date.

e also give splendid courses BY MAIL for
those who cannot attend our school. All par
ticulars cheerfully given.

Address W, H. SHAW, Principal.

02022220 0 S VLYY

BANKERS

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

ONTARIO
ACTOC%, Halton County, STORIE, CHRISTIE &
. L4

ALLISTON, Simcoe County. GRAHAM & KNIGHT.

AMHERSTBURG. Essex County. THE CUDDY-
FALLS CO.

ARKONA. Lambton County. JOSEPH WILCOX.

C. H. JAY & COY,
C di. .

Express

MEAFORD—Grey County.
Bank Fi iers an

Agents. Mo;;:y to loan.
EVANS.

E.

J' [o ial Cust Broker and Forwarding

Agent, VANCOUVER, B.0. Reliable information

relating to a?‘y part of British Columbia promgtly
<1k o with desp

tur work ded to with

F. ). LUMSDEN, .

Accountant, Auditor, Assignee, and General
Agent. Accounts investigated and collected. Prompt
returns guaranteed. Rocm 11, Inns of Court Building.
VANCUUVER, B.C, References furnished.

GEORGE F. JEWELL, F.C,A., Public Accountant
o and Auditor. Office, 361 Dundas Street, London
nt.

commlulon’ lands valued and sold, notices served
g 16 T huai d, Leading loan
oompanies, lawyers and wholesale merchants given as

teferences
H. H. MILLER, Hanover

COUNTIES Grey anda Bruoce collections made on
A

¢ WINNIPEG CITY, »”

WALTER SUCKLINC & CO.
Real Estate Aents and Managers

Deal in city property exclusively. Manage over 5C0
tenants. Money to loan on favorable terms. Fifteen

years' experience WINNIPEQG, MAN.

JOHN RUTHERFORD, = @ v, ox.

Licensed Auctioneer for County of Grey,

Lands valued and sold ; Notices served; Fire, Lit
and Plate Glass Insurance; several factory and mill.
sites in good locatlons te disp of Loans eft d
Best of references.

Purest and Best tor Table and Dairy
No Adulteration. Never Cakes.

When writing advertisers please mention
The Monetary Times.
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H. H WILLIAMS
Real Estate Broker

10 Victoria Street, TORONTO.

Special attention given to sales of Toronto Properties for
Non-resident Clients.

COWANS

are not excelled. The favorite sellers with all grocers
and general merchants.

The Cowan Co., Limited, Toronto,

Rodgers’

D)) ) %
St e

None Genuine A

GOOD ROADS MACHINERY CO.

JOHN CHALLEN, Manager. HAMILTON, ONT.

¢ Champion”

STEEL FRAME ROCK CRUSHER. Sectional
. view of parts.

Hygienic Cocoa

Royal Navy Chocolate
a Famous Blend Coffee

Registered

Road Graders, Road Rollers,
Macadam Spreading Wagons,
Street Mud Cleaners, Road Plows
Wheel and Drag Scrapers.

Now introduced in every Province ot the Dominion.
Twentieth Century Catalogue now ready.

LR 2K ki gk b i ol i o o il R o ko o o o

me ELECTRICAL

CONSTRUCTION CO.
OF LONDON, Limited

For Dynamos,
Motors, Wiring
Fixtures, Complete
Electric Plants.

Insolated Lighting Plants for
Factorles, Stores, and
Public Bulidings a Speolally.

Estimates cheerfully given.

Head Office and Factory:

90 York St., London,

*
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] ifax for
THE customs collections at Halifa

1900 amounted to $I,I77,0H‘96' d
A NEw Baptist college is to b€ ere;t:c
at Grand Ligne, near St. Johns. QuemO:
at a cost of $35,000. It is to accom
date 250 pupils.

. the
MoNTREAL plumbers are urging

: . ish

city health committee to est?b]: into
i i to loo

board of practical examiners Lamber

the proficiency of all ‘would-be P
before the latter are allowed t© pr
cute their employment. to
Fire did damage, a few days 38%
the extent of some $6,000, to the prem in
occupied by Mr. Martineau, qeal‘;&om.
bicycles, sporting goods, etc., 17 ¢ the
real. Another Montreal fire was 2
Empire Dye Works. Loss about $2

MoosoMIN citizens are agitating th-

the discontinuance of the Great NOF 0
Western Railway, for the conStr‘fdlo?ﬂ
a line starting from there, running :AP‘
northwesterly direction to the Qu the
pelle Valley, where it would strike
survey line of the G.N.W. of

MR. CLeopHAS GIGUERE, Mayor d
Contrecoeur, and both a grower jast
manufacturer of tobacco, is an cn.thuse]ici
for the Canadian weed. It is hiS elli-
that by the general adoption of m't“ in
gent, up-to-date methods, Canada W! mil-
ten years be producing the eightee? is
lion dollars’ worth of tobacco ""hlcfrom
now imported into this country
abroad.

Tue British Columbia Souther? Ra‘l‘
way Co. will, on the 4th prox. ho 10
special general meeting, in MOﬂ“eal’fo,
decide on the means to be adopted c
raising funds to defray the cost © ahc
quiring and completing the portion &
company’s railway between KOOtErz)a'l
Landing and Nelson; and also the h
Creek branch, the North Star Dra"
and other railways and branch lines
the company.

Tue Grand Trunk Railway Compfm:
has chosen the site in Portland, Mal’ilt;
for a new grain elevator, with 2 capac
6f over 1,000,000 bushels, which they 2 f
decided to build there at an expeR®e
$300,000. Mr. Reeve has also appro¥
of the plan for the construction o
spacious new dock for the accommo:
tion of the ocean line steamers ¥ to
transport the Grand Trunk traffic th
British ports. The construction ©
elevator and dock will be commence
once, and it is expected that both ! tef.
ready for the grain traffic next win
Mr. Smritu-Curtrs, late Minister et
Mines, in the British Columbia Cabit
in an interview recently, said that
was no good reason why Vanc
Island should not be the site O
iron and steel works. The iro?
coal are more conveniently situate
they are in Cape Breton. Of coursestccl
market for manufactured iron 37 ¢ a8
was not as large on the Pacific Coasdilf
in the east, but the demand was$ sted e
on the increase. The market
Pacific is still in its infancy,
time is not far distant when tha

08¢~

3

on

put the

¢ marke!

rofit”

will be an enormously large and P
able one.
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CORREsPONDENT of the Globe sug-
nd i:lhatth the Government should select
t e North-West, and offer it to
r?elzlffrial Government for the purpose
‘ttding horses for the British army.

by Herbert
s' Arnessmaker, Inwood. A couple of
X Haﬁgo we noted the troubles of E.
P°ftage & Co., dry goods dealers, Rat
ave a. Now we hear that creditors
d greed to accept half of their

aimg
atthy and they will continue business
€ old stand.

'Csts

Ax .
Bon assignment is made

Week

to: LITTLE more than a year ago, Hor-
,sp°rting Manville sta’rted a bicycle e%nd
in 5 stocf(mds store in London, putting
Bood, g of nearly $1,300 worth of
Tetireg o hortly afterwards the latter
orton ;m the firm. In October last

iabilitiess] owed assets o1 $2,700, with
been, R ess than $1,000. Lately he has
OW in meeting his bills, some

rafts .
" .On him being returned, and now
ass,gns‘

'anAsI:;‘lfY & EssiTr, opened a cigar
ber, Witzcco store in Tweed last Novem-
%oods wh‘a stock of $r1,400 worth of
Dl“e"wa ich were bought on credit. The
Sithey o S entirely too small to support
thag kinr;e or two persons in a store of
!heriﬂ of NC?W they assign.——The
Sessio Ham{ton and a bailiff are in
Ore Con of the hotel chattels of Theo-
Spl‘ing BOk' Hamilton. As the Grant,
rewing Co. have a chattel mort-

Bage

of =

ot 2,700, unsecured creditors need
~ ®XDect 3 dividend.

Mr.‘ ‘{OFiCe with regret the death of
Tong,, f:lham Polson, who came to To-
lisheq t°m Belleville in 1883, and estab-
Yarq, ¢ Polson Iron Works and Ship-

mechanicr. Polson was a very thorough

ee’ and an estimable man. He
Teaj, N born and educated in Mont-
Bregy abears ago, as a result of his

o ‘hfy, he was appointed mechani-
Pet Ope':mtendent of the Cobourg,
‘qu“;:t and Marmora Railway, with
tiop . ers at Cobourg. (This posi-
Meng wit"}:lcated for a similar app'oint-
at Be]lev‘l the Grand Junction Railway,
A ille.  Hjs age was 67 years.
Belﬁ:;:i” eighteen months ago, Charles
Way. A‘;Dened a harness shop in Ridge-
&Oceriesterwa"ds he added a stock of
hothing ,ag class of goods he knew
¥ay, ang out. Now he is reported
Siop, the mortgagee is in posses-
bickleg,\ Cooper Bros., dealers in
» etc, Brantford, have assign-

Fo

r : .
AGe, Sale in Brandon, Manitoba,
feas iy o2l Dry Goog

SR S

Anyy, o Closeq hi

Clothing and Furnishing Busi
etail centres in the Dominion of
e " T9oy tenders will be received to the 28th of
Culay, - Satisfactory reasons for selling. For

8
don, Y8V to T R. STROM ~ P.O. Box om.

TH
E BRITISH GANADIAN LOAN AND
INVESTMENT 0., Ltd.

nNNGtiCQ 1

tin, 18 hereb . '
Pagy '8 of ‘ereby given that the Annual Genera
'y.%fﬁete}:e Shareholders will be held at the com-

St"eets. South-West corner of Adelaide and Vic-
Text g

‘:"':nto. on Wednesday, 6th day of Feb-

o
"der of the Directors.
R. H. TOMLINSON, Manager.

ed, after being in business just two
years——A meeting of the creditors of
Jas. Robinson, dry goods, Goderich, was
held in this city on Monday last. The
statement then submitted showed assets
a little over $12,000, and liabilities
$2,000 less. Not being able to offer
any security, creditors obliged him to
assign to Richard Lee.

H. K. RipLEy has been long in the
clothing business in Chatham, and has
figured prominently in several failures.
His good record was first broken as
early as 1883 Afterward he assumed
business under cover of his wfe’s name.
In 1897 she got behind with her pay-
ments, and c,reditors kindly came to
her aid, and wrote 25 per cent. off their
claims. A year later she assigned,
owing  $13,000. Then her husband
bought the stock at a discount of 40 per
cent, on time, secured, and he resumed

business. The landlord had a prefer-
ence of $1,100, and creditors are now
asked to accept 10 per cent. of their
claims.

A reEw months ago, J. F. Thompson
opened a small confectionery and fruit

store in Winnipeg. Already a bailiff is

in charge of the premises, and the
owner is said to be away from the city.
—In October, 1894, Rahy Bros. open-
ed a men’s furnishing stock of goods
in Victoria B.C. In March last they
dissolved, -Ab. N. Rahy continuing the
business. At that date, his statement
showed a surplus of $7,500, and liabili-
ties of only $2,000. Evidently he deter-

Manufacture

Plumbing Goods
Steam Goods
Water Goods
Gas Goods

Gas and Electric Fixtures

All of good substantial weight, and
The kind that last
Ask
for our goods and you get the best

high-grade.
and give you satisfaction.

—all reputable dealers handle them

The James Morrison

Brass Mfg. Co., Ltd.
89-g7 Adelaide St. West, TORONTO

!

In Great Britain THE
MonNEeTARY TIMES is rep-
resented by Mr. W. H.
BoFFEY, 44 Fleet Street,

mined to either make the spoon or

spoil the horn, as he reported that he London, E.C.

had fifteen men on the road, two of A~
whom were on their way to Dawson. p

Now Toronto firms are surprised to M‘z
hear of his assignment.

the
on

—As a result of the passage of
Ontario law requiring logs cut
Crown lands to be manufactured in
Canada, there has been a falling off in
the quantity of Canadian logs coming to
Michigan. The record of logs rafted
from Canada to Michigan during the
past seven years is as follows: 1893,
184,500,000 feet; 1894, 301,000,000; 1805,
279,220,743; 1896, 274,388,654; 1897, 252;-
344.532; 1808, 238,843,024; 1899, 45.575,-
453; 1900, 45,850,485.

STOCKS IN MONTREAL.

MoNTREAL, Jan. 9th, 1901

Stocks.

Average. same
date 1900.

Montreal
Ontario
Molsons ...
Toronto
. Cartier.
erchant:
Commerce ..
Union
Hochelaga ...
Nationale ......lieeeeeifoeneeees
M. Telegraphxd
R. & O. Nav.
Street Ry. ....
do N. Stock

C.P.R...uunans 2
Land Gt Bonds|.........

to retail at .25

Japans

to retail at .40

Young Hysors

to retail at .25

China Blacks

to retail at .20 and .25

Geylons

to retail at .25, .40 and .50

These are small lots of the tail enc.ls
of lines, we make them at bargain
prices.

%
%
%
s
é

James Turner & Co.

Wholesale Grocers

Hamilton, Ont.
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The Dominion Brewery Co.

LIMITED

BREWERS AND MALTSTERS
TORONTO

MANUFACTURERS OF THL

Celebrated White’
Label Ale

and see that our Brand is on C"erbyee eX'

SK for it & & Fala i
amined by the best analysts, and ¢ Y ]

declared them Pure and Free from any Deleterious Ingredients. :

lanet Flat Opening
Blank Books,

are in the largest Banking and Mercantile Houses in
Ontario, They are the cheapest, and none are better.
Estimates promptly furnish Send for our circulars.

PLANET PUBLISHING & BODKBINDING HOUSE,
CHATHAM, ONT.

- Direct Importers of Ledger Papers and Leathers.

1 A FH.BRI N, O. <
: P-BRIGDEN, PROP GEO BR!GDEN, MANGR xg:mosmi'gff FAC-SIMILE OF

WHITE LABEL ALE WM. ROSS, Managel’

1

A highly economical develop-

ment of the Gasoline-power ided:
e ur e So simple in principle that any”
one can manage it. Gets up

speed instantly and is ready for

use any hour of the day or night-
as a" Especially suitable where 0P g
an intermittent power is requlre

or where a small mdepende"t

i power plant is desired. Unexd
asu I"e celled for electrical house aP
shop illumination. Send for

illustrated descriptive bookiet.

Eﬂglﬂﬂ The Northey Go, Limited

1050 King Street Subway,

) TORONTO, cANAD-‘

b 4 3
: ..... — —— xﬂl
®  pmrvwara wev 02000 & VO W/ e i “
D $ H]
:: ‘- Grand Pﬂze }L]
b4 Paris, 1900 1'
4 f
< |
@

0f Bighest Quality; and ha.vin Gmmt Durability, are therefsre
Nos. with exquisitely Fme Pomts for AR(‘HITEC’I‘S ENGINEERS,
|_and DRAUGHTSMEN 170, C179. 291. 303, 431. 659. 1000.

Barkers

NCH
53 AND 60 INCH.

s ]NC}IINCH

niniuinisieleinle

Heavy machines thoroughly well made, for fast continuous s dow'\ e

h ervice—made either hand, atefs

delivery, "WITH OUR cutting up rig 2 men handle 100 to 125 cords per day, taking logs trom b ndhnt
delivering cut wood to barkers in any length.  Special cross cut mac"’nnes also supplied for ha

l47 FRONTST. EASTm RU NTU Sha\;e You:svai)ds Bark them on our ssinch WATEROUS'

arker—when they " make
THOMAS WEST,  ROBERT. MCCLAIN B o otttk Belting for handiing BRANTFORD, CANADA

and conveying kept constantly in stock.
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THE SITUATION.

Statelst flis ;_ﬂly by a temporary arrangement that the United
ian po Shing vessels enjoy the liberty of entering Cana-
n wh.'ts on t.he_ Atlantic coast, for the purchase of bait,

lingg a:z:lh the": mdu.stry largely depends, ice and seine

teh S}lpplles, v‘mh the right of transhipping their
ena l;sw}l]nch practically lengthens their season, as it
N ost e ux'lloaded vessel to go back to the fishery with-
odus : of t{me. ‘ These privileges are controlled by a
a5 be ivendi, which expires with each year, and which
n renewed by Order-in-Council for the current year.

LOndl?,:tgh trustees are informed by a notice in the
ominig a.zette. that they are Flow.a.t liberty to invest in
vera) n inscribed stock. T'kuS prlyxlege was first asked
e ChaZ]earS ago, the concession being strongly 'urged by

miSSionerefs' Tupper, wl'len he held the oﬂicc? of High Com-
 effect Cfn‘ Can;da, in London. The prlvil.eg.e will have

e, Witho creating a new demand for Dominion securi-
enceforththe resglt t}Tat on the wﬁo}e better terms will
® sani be'obtamed in the negotiation of loans. What
ut ¢ atntgh will pe only the actual test can demonstrate,

ere will be a saving is clear.

L]

e si::;zinati?ns among railvt/ays, ir'x the United States,

Many y going on all the time, with tl.le result that, in
nterstat:ez freight rates l?a»je bc‘:en' increased. The
®XDresses th ommerce Commlssw‘n, in its anm.xal report,
& count e opinion that thfa main transportation lines of

e regio ry will jbe thrown into great groups, controlling

a miSuSen }n which they operate. What is to be feared is
eXteng of O‘ht.he powers possessed by the combinations, the
o Pemetr: ich is a secret which the Commlsswn is unable
at, in thte’ but there are well authentlc;.xted state-mems

ere absoeblaSt half year, over 25,000 miles of railways
With the T ‘-"‘d by great systems. Large. concerns dfaaling
Weaker ¢ railways get advan?ages which are denied to
itg own Q"Ct?ms. To a certain extent the bane contains
antidote ; however solemnly combination rates

Te j r .
adheregdezg upon, they are far from being generally

\'Nhile the Ontario Legislature has been looking to

means for the systematic treatment, and if possible, the
ultimate extirpation of consumption, cattle raisers are
seeking to arrest the movement now going on to detect the
origin of tuberculosis in the cow, and thus stop its possible
communication to human beings. The two movements are
in entirely opposite directions; one has for its object the
cure of consumption, the other would be a direct encour-
agement to its spread. There can be no doubt in the
mind of any impartial person which is the true policy. A
tuberculosis conference will take place at Ottawa soon,
probably next month, when the two opposing influences
may be expected to come into direct collision, and there
are strong reasons for hoping that the Government will
not permit itself to be driven from the line of safety on
which it now stands.

At the Irish Nationalist convention Mr. Wm. O'Brien
moved a resolution calling for the abolition of landlordism.
If this implies that the desire is to make the peasants
owners of the soil, the problem is how the revolution can
be effected? Mr. Gladstone did something towards effect-
ng the change. Mr. O’Brien counsels ¢ the people to
enforce their rights by every exertion of crimeless and
l?gitimate combination.” He admits that any appeal to
the House of Commons must be buttressed by *solid
facts”; and he names as subjects of agitation, evicted
tenants, financial relations and the question of a Roman
Catholic University. It is satisfactory to be told that
what the Nationalists want can be got ‘“by confining
themselves strictly within the trade union laws of com-
bination, without a shadow of crime or violence or out-
rage.” But all this is merely negative. Landlord smash-
ing will require a very positive measure. 1f Mr. O'Brien
finds difficulty in framing a practical scheme, we can spare
him one or two Henry George men from whom he could
learn the secret of confiscation, under the innocent looking
name of * single tax.”

Commenting on the rumor that the Crow’s Nest Pass
Coal Company had entered into a contract to supply the
Great Northern Railway Company with 800 tons of coal
weekly, President Shaughnessy of the C.P. R. is reported
to have expressed the hope that, if any such contract has
been made, it will not go into effect until the coal company
is in a position to supply the wants of that part of Canada
to which its coal will bear carriage ; and that the coal com-
pany is not yet able to supply Canadian demands for rail-
ways, smelters, and other consumers of coal. It is not
true, he lets it be known, that the C.P. R. has become
interested in this mine.

Mr. Jaffray, in an interview with a representative of
the Montreal Star, explains the transactions of the coal
company with the C.P.R. with the view of putting the
latter in the wrong. The railway company, Mr. Jaffray
says, when the War Eagle mine closed, refused to enter
into or give “a continuous order” for coke, and the coal
company, to keep its furnaces going, made a contract to
supply 200 tons a day to the Boston and Montana mine.
The fluctuating demand of the Canadian Pacific ceased
altogether when the War Eagle closed; whether for the
reason that a little pressure at that moment might be
expected to cause the coal company to give more favorable
terms remains to be told. Mr. Jaffray explains that the
contract which the coal company has made with Mr. Hill
is optional on its part. It is not bound to supply the coal
to the foreign road until all the legitimate demands of
British Columbia have been met. Mr. Jaffray carries the
war into Africa; citing a case in which the C.P.R. -
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charges for haulage 70 cents a ton for a service, while the
Great Northern renders a like service for 30 cents a ton.
New facilities for the Great Northern to reach the great

Crow’s Nest Coal mine are likely to be obtained in the
near future,

The electors of Toronto, in electing Mr Oliver How-
land to the mayorality, have chosen, we consider,
the best man in a group of five candidates. He
has ability, and respectability ; and Jis aims are higher, no
doubt, than those of his opponents. It will be his part
now to maintain decency in the civic forum and to make
practice square with theory. If we regard the vote on the
gas works purchase as an instruction to the newly elected
council, it will be impossible to take the first step in the

direction of purchase until the respective rights of the city, '

under the Conmee Act, and of the Gas Company under
previous laws, are reconciled and judicially determined.
The city would naturally insist on proceeding under the
Conmee Act ; the company would as certainly cling to the
rights and privileges which it held under previous laws.
And nothing less than a judicial decision can cut the knot
of the difficulty.

The New York Produce Exchange has had before it
a resolution which sought to eliminate in practice Port-
land and all Canadian ports from grain contracts which
required shipment from Atlantic ports. The linking

together of Portland, the Atlantic terminus of the Grand '

Trunk, and our own ports looks as if a special blow, dictated
by trade rivalry, were aimed at Canada. But this does
not appear to be the true and only explanation. Complaints
are made of grain shipped from Canada and Portland being
found short in weight, when it arrives in England. The
fact is explained by the statement that there are no means
of screening the grain in Montreal. If this be so, another
serious deficiency is chargeable against the grain handlers
of Montreal, which seriously imperils the business of the
ports of Canada on the Atlantic, and of Portland. If this
be the true state of the case, it is useless to complain of the
threatened exclusion of Canada; the thing to do s to set to
work instantly to right the wrong. In vain we spend
countless millions op our waterways, if the private parties
connected with the carrying trade will not do their part in
the most efficient way. In these days of keen rivalry in
trade, there is no room left for shortcoming; not to be up
to the mark is to court failure.

TIMBER PRESERVATION.

The Government of Ontario, by Order-in-Council, has
set apart a forest reserve of 1,400,000 acres, in the district

of Nipissing., Itis in form a rectangle and encloses lakes :

Temagami and Evelyn. Two motives are given for thi
action by the Government, the preservation of the timber,
and the creation of a mammoth pleasure resort. The
white pine on the reservation is estimated at five billions
of feet. It is not probable that so large a reserve will
forever be maintained as a pleasure resort. Meantime,
the preservation of the timber is a wise measure, the value
of which will be better understood in future. When
settlement moves north of this point, the objection is sure
to be raised that this reserve isa formidable barrier to
progress. This was one of the stock objections to the
Clergy Reserves, which were in numerous smail areas.
The one danger which the reserved fdtest has to encounter
is fire, which, even before the advent of the white man in

. America, frequently spread devastation far and wide.

emys 0

Precautions will be taken to guard against this en ¢ theY

the form of fire rangers, and it is to be hoped th
will be successful.

STOCK TRANSACTIONS.

The table, which we this week present 0f “a:lhse
actions on the Toronto Stock Exchange during (ces
year just closed, shows the highest and lowest PT g
of shares each month of the twelve, save wheré e
the sake of space, we were obliged to leave out soon
securities, but little traded in, and also some shares d-
which twenty per cent. only had been paid. Mr. .Lyltlhe
hurst Ogden, the secretary of the Exchange, 18 -
author of the complete list which contains 5eVe®
nine items, while our table contains only sixty-
It appears that the aggregate dealings in b
loan company, and miscellaneous shares were sma of
this year than last. But those in mining stocks
ventures, prospects, hopes, whatever you choose t0
them, were much larger. There is hardly room
doubt that the mining interests of the country are ™
ing real, though somewhat slow, progress; but W€ e
there is more money being put by green or Sa?gl:he.
hands into paper mining companies or holes-lﬂ“here
ground here and there than will ever come ou.t- 1 2
were two mining exchanges at work in this city for °
good part of 1900, and the number of mining S$h& =
(listed and unlisted), that changed hands was 29"
- A number of commercial and industrial cofl"’;t
ations, listed during the past year or two, have be o
floated, it is satisfactory to see, without aid fro 3
British or foreign capital. And there has been i
generally steady movement in these in the stock maf
ket. Of course, not all such ventures turn out -
“big things” that their promoters allege; still, if Can?
dians have reasonably good things at home, the nec )
less now than it used to be to go Old Country cat*
ists with them. This country is growing richer, an
there is no lack of stock-jobbing enterprise. o

ank’
ller

ak-

It is noticeable that the range of investment ‘fn
this exchange is growing; and the growth is not 113
banks or in mortgage loan stocks, but in the misce
laneous shares. Pretty much all over the list, the
prices of shares last year were lower than 1899, PY
higher than 1898. Bank shares have not shown S0
much variation, but loan shares have been, with 2 few
notable exceptions, in London and Hamilton, mostlys
dull and drooping. Taking a dozen of the loan co™”
panies in Toronto, London and Hamilton, whosé
shares showed an aggregate value of $1,570 in 189.5 '
this had fallen to $1,320 in 1897, and to $1,235 2
1900. However, anialgamation has partly cured this,
and there are further amalgamations in prospect.

Of these securities crowded out of this list, Mont”
real Street Railway shares were only dealt in once€ 0‘3
the Toronto Exchange, viz., at 26234 in SePtembe%
Hamilton Cataract twice, in March and May at 93/
and 90; London Street Railway commanded, early »
the year, 170, and Halifax Electric Tramway, 95-
Golden Star Mining Company showed a hOPCICSi
decline from 3514, in January, to 6 1-2 in Ma)".rauy e
ing to 19 in June, but going down the gamut till t:.
lowest notch was reached in Decemher. As to !
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C:ncompanies, quoted transactions in them were rare, | jected concern. This is no small -advantage, for it

fro ada ﬂuctuating from 450 to 600, and Confederation | sccures the services of skilled men to direct the new

ch;:: 270 to 299. In trust company shares, the pur- | company aright. Again, it is stipulated that there is
es

Were pretty constant over the year.

THE FAILURE LIST.

The

EccOl'ding mercantile failures of the year just past,

to the mercantile agency of R. G. Dun &
“‘(;;ews;e slightly greater in number and amount than
of the 1899, but were markedly less than in any
cen f()3;<f211's fro.m 1894 to 189gy7. Inde('*d, if it had not
very | the failure of'a produce-dealing concern for
ehouafge sum, a dairy concern for $200,000, and a
Tecorg fs“lg company for nearly a million, the failure
Yearg. zr 1900 might h?,ve been the smallest for
Volume ft any rate, co_nsxdering the greatly increased
Year, g of business whlc.h was done in Canada last
ing, The aggregate of failures is the reverse of alarm-
i .'tiez total number of failures was 1,355, and their
St $1 1,613',208, as compared with 1,287 failures
0,658,675, in 1890.

Mh;te cOm_Qa.re the failures by provinces with those
year, in the following table: 25631

No. Failures. ——Liabilities.—

1900. 1899. 1900. 1899.
467 $2,882,048 $2,503,500
42 6,355,470
65 975,368
202 557,835
45 514,264

62 240,907
4 87,326

1,037,205

“e
......

............

. .
aga; Will be observed that the province of Quebec

2 faoe
Sey

thejr

is
w : .
ch is to be accounted for in part by the

R Sasters which we have mentioned above, and
am‘ﬁcations.

CANADIAN FURNITURE.

::2 in the direction which we have waited for
to see taken in the furniture-making indus-
to ;ﬂada, appears from a prospectus issued last
¢ about to be carried out. Seventeen furni-
Ories in twelve places in Ontario, making
€ sales of a million and a quarter dollars a

A
‘Qme

Wee
gre
:'ear, g:t
Reth
Man T under the name of The
b “fact
®en

ures, Limited. Still further, an option has
tur,
e

Om

the X ham
Urnityre

ed

L ed purposes to acquire the business of
“Ijy of Manufacturers Exporting Company,
;’a_de. " erlin and Liverpool, now doing an export
Mse .
of ¢ ave control of something like three-fourths

oyt . . .
Put of Canadian furniture factories.

t ¢ in
t‘}:rers’ imit
8 © Tosp :
“nderta

for
M

d, are set forth with great plainness in

Sati

sty any reasonable .person that the task

e mgs': the first place, the names of half a dozen
con €xXperienced officers of Ontario furniture-
Cerns appear on the diectorate of the pro-

n]akin

5,826,524 °
363,200

no debenture issue. The new company is capitalized

at $3,000,000, two-thirds cumulative preference 7 ier
cent. shares, and one-third common shares. Reserve

is made of $700,000 preference stock, unissued. The
price to be paid for the seventeen companies is $1,859,-
072, payable $263,000 in cash, $525,000 paid-up pre-
ference stock, $1,000,000 in paid-up common stock,
and $71,500 in mortgages on the properties assumed.

From this statement of a firm of reputable audi-
tors, it is learned that the profits of these sevenreen
companies for a period of 31 months, ended with July
last, were at the rate of $244,000 a year, which is

. equal to 8 per cent. upon the whole capital of the rew

concern, or to say 13.12 per cent. upon the purchase
price at which the existing companies have agreced to
sell. Thus, when the economical advantages of the

- consolidation proposed are set in motion—to wit, the

- reduction of competition, the saving by purchase

of

" lumber on a larger scale, and by reducing the cost of

232,426
675,376 |
20,444

distribution, the specialization of manufacture and the
development of export trade—there is great reason
to conclude that the new move will be one of gratify-
ing success. That the furniture exports of Canada have

- quintupled between 1896 and the close of 1899 is an

excellent augury for the Canada Furniture Manufac-
turers, Limited.

CAUSES OF MERCANTILE FAILURE.

Among the letters of enquiry which the holiday

~ weeks have brought us, is one asking with some par-

n t.he field of the greatest aggregate of failures, -

quently than now.

ticularity the causes of business failure, and especially
desiring to know how many persons in the hundred
succeed as merchants. This last question is an old
one, and used to be asked in former years more fre-
Good authorities vary as to the
percentage who succeed, but we think the most careful

- observers put the number at from five to ten in the

v .
© agreed to merge their interests and to come |
Canada Furniture :

M on the business of the Anderson Furni- :
Dany ﬁrstpany, Limited, of Woodstock; and the com-

0 all this is accomplished, the new enter- : |
- lent,

t_entions of the Canada Furniture Manufac- °
°Ctus, which gives facts and figures that

N by its projectors is capable of being per-

hundred. It is not quite easy to ascertain whether
these figures are intended to apply to storekeepers
only, or also to artisans, who buy on credit, and to
manufacturers. We do not like to believe, indeed we
.do not believe, that ninety-five per cent., or even ninety
per cent. of our whole business community, who buy
on credit, disgrace themselves by failure. But we have
much less difficulty in believing that not more than five
to ten per cent. of general storekeepers achieve success
without stoppage or compromise.

As a result of many years’ observation of Cana-
dian traders, Messrs. Bradstreet have compiled a table
showing the causes, which, in their opinion, led to 1,842
failures among them in a certain recent year. No fewer
than 191 are described as incompetent, 69 were fraudu-
47 were negligent, 43 were inexperienced.
Besides these, speculation ruined 17, unwise credits 14;
the failure of others, 41; and then at the tail of the hunt
came in extravagance and competition as causes in
the case'of a dozen. We should have said, too, that
“disaster” is humanely put down to account for 138
failures—more than a tenth of the whole. Still, two-
thirds of the whole lot, namely, 1,270, out of 1,842, are
said by Bradstreet’s to have failed for lack of capital,
this, of itself, is a tremendous commentary on the blind
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e “
B \ . ing shat®
and senseless methods of credit used by our wholesale | all can't get the employment, strong men are be:;o:l: live
1 less loafers or “domainers,” asthey are knmown € d
peop e.- on odd jobs or charity, sleep in the public parks, anc¢ ope®
With due respect to the Messrs. Bradstreet, we

can hardly think that a large enough figure has been
quoted by them for the effects of ‘“‘competition and
extravagance” in the failure list of Canada. Every
observant traveller must have seen what absurd, not
to say cruel, lengths the multiplication of stores in
country places has reached. The cruelty consists in the
encouragement of new and green men to take stores

and compete with those traders already established.-

This is mainly through the folly of the importer or
manufacturer. Then it is also known that for one man
who leaves a trade or farm to go storekeeping, and who
lives on as little as he was accustomed to do before
becoming a merchant, there are four at least who think
themselves rich at once, and spend accoridingly. And
this we call extravagance.

BANK CLEARINGS IN 190o0.

We have added together the weekly bank clear-
ings, at all clearing houses in Canada, for 1900, and
find them, in aggregate, about two and a half per cent.
less than in 1899. This is hardly what should have
been expected, when the large clearings of recent
weeks were borne in mind, but it is to be recalled that
in the earlier months of the year just past, transactions
as shown by the bank clearings were not so extensive.
The totals for the 52 weeks of 1goo were $1,574,-
000,000, while in the previous year they were $1,614,-

000,000. We compare the different clearing houses
below : ’

BaNK CLEARINGS.

1900. 1899. 1898.
Montreal .... .. $ 721,335,801 $ 793,564,065 $ 732,260,000
Toronto .... ... 513,620,628 504,412,754 437,601,654
Halifax .... .... 77,276,420 71,627,548 62,387,000
Winnipeg ... .. 108,678,022 107,786,814 90,674,325
Hamilton ... .. 40,240,919 40,038,150 35,755,000
St. John ...... 35,493,952 32,537,464 20,856,000
Vancouver .. .. 45,459,722 37,150835 ...,
Victoria ... .... 31,964,282 27,381,355 ...

$1,574,078,836

$1,614,507,086  $1,388,503,979

OUR AUSTRALIAN LETTER.

The Democracy of Australia is presumed to lead the world.
New South Wales lagged behind in the race of advancement,
but she is proceeding just now at a pace that is causing some
nervousness amongst even liberals as to the result. The pres-
ent Government is firmly upholding the minimum wage of
seven shillings per day for work under its control directly or
by contract. This would be admirable werc the Government
able to give permanent employment on reproductive work to
every man, and every man was able and willing to earn seven
shillings. Unfortunately neither is the case. It can’t employ
every man, its employment is largely intermittent and a con-
siderable part of the employment it offers in response to the
clamor of its supporters is relief work that is unlikely to pay.
and done out of borrowed money. On the other hand many
of the claimants for Government work can’t earn seven shillings,
and others won’t. As the minimum wage becomes the maxi-
mum, the good man finding he gets no more than the poor
one, slows down to the standard of the poor and then comes
an easy motion known as the “«Government stroke.” Seven
shillings a day and the “ Governnent stroke ” have become very
powerful attractions. and are inducing thé country people to
come into Sydney to compete for this comfortable living on
such easy terms. Two serious results are already manifest. As

all ambition and hope. In this rich Sydney beggary '3 il
and shameless as in an Asiatic city. ort that
Another and as serious evil is that the farmers "epwo il-
it is impossible to get laborers. There is a harvest Of :h-eﬂ are
lions of wheat to be gathered, the women and cb{l
being pressed into service, and the wheat is SP?‘hnf") "
dairy industry is in a like evil plight. When AustrallalP of fint
mezinly the precious metals, had almost a monopo .ymported
wool, grown on a fairly well watered country,_and ’ges’
almost everything else, it could afford to pay high W& ~toralist
now wool is low, irom a wide competition, and the pab{or oneé
is pushed on to the dry plains, where it is abundant o )
year and starvation for the next two; and when the it
wheat brings two and three pence per bushel, becaus€ peithe!

L. . at
: has to be exported, it is no wonder there is a cry th aud

wool nor wheat can be produced on seven shillings a
a “ Government stroke.” - expoft
Another effect, and here is the point for Canadian ¢ with
ers, is the bearing on manufactures. It was supposed te would
an open Australian market and Federal duties ther . t
come a wide expansion of manufactures. It was repor ver the
some U.S. manufacturers sent over agents to look ¢ italists
field, but so far the expansion has not materialized, cap
having become frightened at the labor conditiol.‘ls- The Gov-
Occasionally there appears to be an exception- put up
ernment has-accepted a proposition from a company tot e
furnaces and a steel plant on condition that it will take at the
five thousand tons of rails per annum for four Yea’:r of
price in England plus steamer freight, and other ¢ 4%
landing. As there seems to be a Federal duty ah.ea ’ec
coal is cheap, and good ore cheaply attainable, this S con
be a fair thing for the company. The minimum wage 18 qa the
dition demanded by the Government, but as steel ml" s
world over are paid good wages, it will not be 2 seriot float

o

: . wi

ment in this case, but there is doubt if the scheme c onditioni
owing to the nervousness of capital over the'labl.)]li rake Lime:
generally. Experience will right things, but it Wi

0
Men are slow to learn that the laws of potitical ecoati.n'e-
cannot be violated with impunity any more than 1aws ° iculaﬂ!

Another reference affecting Canada, Laborers, palzins
in British Columbia hear of this paradise of the ‘:”0" - ent
and they come here to be disappointed. The (:’o‘:.esidcn“
stroke” is only for voters, and as it requires 2 years it fof 8
to get an elector’s right, even the Canadian is not 1t s eaﬂ‘ef
twelvemonth. About two weeks after the arrival of at e ffice
from Vancouver weary looking men can be found 3t. ettinﬁ
of the Canadian Comissioner asking for assistanc® “:)ﬂ
a job. Most of them work their way back to Canada
hulk via San Francisco. . g‘,owiﬂ?

Good rains have fallen over the dairy and gralgusiness 15
districts with good results for wheat and butter and &, © in§
good in all the continent, Queensland being the d"lde. ’ antic!”
to the continued drought. In Sydney trade is 800 nﬁciPat
pation of the rush to the inaugural ceremonies. 'It is @ p 1com®
that half a million will be added to the population to 0 AU
the Governor-General and Federation. Not Oﬂ'IY 3’: eOPI:
tralians freely decorating but foreigners, especially ere 3
of the United States and Germany are giving freel-Y ose 10 be
only a handful of Canadians here, but they proP F. w.
represented.

Sydney. New South Wales, Dec. 4th, 1900.

HARDWARE PROSPECTS.
—— ha>
1C

Hardware men agree in thinking that the y€ar .wh sines®
just opened is going to be a good one so far as t_he' qﬂcsti"“'
is concerned. Whether it will be better than 1900 13 :vas, uwp ¥
but probably it will be fully equal. The year 1899 waf:
that time, the record year, so far as the Toront;’ rs ad fh
trade was concerned. About last January, wholesa ee sud ‘f‘g
idea that retail stocks throughout the country We;"r’ lreﬂd{
from the large orders placed during the preceding yoec ed a‘-"'o
-0 large, that a good turnover could hardly be eX.t prove t
ing the ensuing few months. This, however, di
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be
the. case, Last year was even better than the previous one,

Perhaps jt js hardly to be expected that the present one will
n l?eat the record. There is one thing, however, that may
ant‘?ipated, and that is that trade will be of a more even
as,:t;etl: the future. In the. past, though the volume has been
mOdice » very large, yet busmes.s has .been of a somewhat spas-
een lcharacter. At some periods the whqlesale houses .have
Slaci :‘most rushed to death, and then again a cqmparat:vely
°xperilme has‘ ensued. There are reasons for thinking that this
°llntrence will not be r_'epeated. Retailers throughout the
Ones ¥ at pl'esex.lt have fair stoc.ks, thougb not as a rule‘ he.avy
fairh., th realize z}l§o that prices are likely to remain in a
Whil, :}:atxor':ary position, for some time to come, and that,
Same y; €re is no reason to wait for lower prices, yet at the

.'Me there is no cause to make rush orders on the chances
; pn.ces rising. Orders. accordingly, are likely to come in

fair volume steadily all the time, a great desideratum
nat“l'ally,

M echo.
n this ci

agaj
e

general sentiment of security among hardware men
ed at the meetings of their associations held recently
with ty. Prices were fixed fo:: some months ahead, and.
Part “ft One or two trifling exceptions, no changes were made.
Tom these, we believe, the business transacted was

Mer,
e .
.]‘V of a routine character,

ONTARIO MINERAL FRODUCTION.

:p“bl'il;he Report of the Bureau of Mines for Ontario, recently

el‘a]'p €d, shows substantial progress in the province’s min-
ro

€ yea d.“CtiOn during the past few years. Its total value 'for
1 T Just closed was $8,780,001, as against $5,350,349 during
the .Vah Is increase took place mainly in such articles as cement,
in e of which increased from $85,007 in 1892, to $561,266
do“ble ;thdl'ain-tiles, which la'st year reached a value more tl'}an
ang g, at of 1892, though it 'is to be noted that pressed brick
;3]7’412& cotta fell away considerably; salt, Yalued last year at
lagt yea;.go.ld. which increased .from $36,.goo in 189'2 to $423.978
uceq ;. Silver, a merely nominal quality of which was pro-
thege in the former year, brought in $65,575 last year. Besx_des
fr Creases. there were several mineral productions coming
Y pi nt‘a"iO last year, which did not figure at all in 1892, not-
8 Iron, $808.157; sewer pipe, $138,356; zinc, $24.000; iron

" ¥30.951; graphite, $16,179.

THE CANADIAN OATMEAL INDUSTRY.

Th .
Dechlia: Present position of the Canadian oatmeal millers is a

One
Strcn .
Uoys
e
“Teaseq ffo

For a long time past they have been making
rts to have the duty on imported oatmeal in-
Der b“!:he] t present, the protection on oats amounts to Ioc.
"eversing t'hwhereas the duty on oatmeal is 20 per cent., thus
s ompar ¢ Usual ratio of tariff duty on manufactured goods
Miller ¢d with the raw material. Not only have the Canada
"’ley avad to contend with this insufficiency of protection, but
Riow, ae had to pay from 5c. to 8c. more per bushel for oats
to 4 this Ome, the Amecrican oats being poorer. In addition
Can cerea’l they have had to meet the competition of‘ thfa Ameri-
Nelygiy, trust, which has had all the advantages in its favor,
be'st to gc €aper oats and low freights, and which has done its
SqUeeze our millers out of their own market.

for 50;1‘“. Said before, the Canadian manufacturers have been
State ¢ t}me trying to induce the Government to remedy this
rticle. things by imposing a higher duty on the manufactured
n_eeded ¢ nd the prospects are that at the next session the
]'Rht m ange will be authorized. But just as a gleam of day-
°Inpan§: ¢ Seen ahead, word comes that the A.merican Cereal
ang else“; Wlth'“nlimited capital, and large mills in Chicago
Peter Or(me"e- ntend to establish a large branch factory in
°3rry;n gh. with a capacity of 1000 barrels per day, thus
sz“Dl)me : ¢ fire right into the enemy’s country. We do not
fﬂc.to is tat the output will at first be so large as this, but the
b‘lng Drodo be of sufficient size to allow of such a quantity
‘:‘aim th Uced if necessary. The originators of the scheme
I""itain 3t their idea is to cater to the export trade to Great
the Old. Probably in view of the preference which now exists in
ountry for products from the colonies. We doubt not

however, but that the home demand will not be left out of this
American company’s calculations should favorable occasion
arise. What position it will take with regard to the mills at
present in existence in this country is difficult to say. Perhaps
they will not be disturbed, or perhaps on the other hand, an
attempt will be made to induce them to come into a combine
with the bigger concern. '

Just now most of the mills in the West are closed down,
owing to the poor crop of oats and to their inability to import
the raw article at a cheap rate. Ontario mills are shipping
meal to British Columbia and Manitoba, but there are ten bar-
rels going there from the States to every one from here or the
astern provinces.

ANSWERS TO ENQUIRIES.

H. McL.—Excellent.. If this were a literary journal,
should like to print it. Only last week I received the follow-
ing reply from a prominent employer of labor to a personal
note sent him. Its flavor reminds one of the prayer of Agur:
“Don’t worry about my ever getting a swelled head. One of
the peculiarities, perhaps weaknesses, of my make-up is that
I never go into ecstasies over anything. I would not faint if
Rockefeller handed me over his entire outfit of millions; and
I would not shed a tear if I had to go out and dig post-holes
to-morrow.”

R. C., Sherbrooke, Que.—It is ten or a dozen years since
we began giving the daily and weekly figures of the Montreal
Clearing House. In August, 1891, on the formation of the
Toronto Clearing House, its figures appeared in our pages,
followed in September of that year by those of Halifax. The
other cities have followed in their order till .now we print the
clearings and balances of the eight Canadian bank-clearing
houses every week. It was not till March, 1809, that the
Vancouver and Victoria clearing house figures were received.

R. G., Montreal.—The tribute paid to the Royal Canadian
regiment, through Col. Otter, at the Toronto dinner, on 27th
December, was a notable one. Among the two -pages of
quotations on the menu from various persons and papers
nothing was more characteristic than this from Gen. Smith-
Dorrien to Gen. Ian Hamilton: “ I have never yet asked Otter
and his Canadians to do anything that was not satisfactorily
performed.” Have sent you a daily paper with reports of the
speeches. The Canadian Gazette, of London, England, shows
both alertness and good taste in its selections from British
speeches and writings abqut Canadian affairs.

Bank CLERK, Halifax.—It appeared in the Bankers’ Maga-

zine, one or two years ago. Address, Bradford Rhodes &
Co., William street, New York. They will have it.

WANDERINGS IN THE WEST.

An enthusiastic man from Ontario writes as under to the
Editor from the Crow’s Nest Pass: “Why did you not, when
your holiday time came, take a trip out West instead of East ?
I don’t believe that any country would interest you more than
this Kootenay country, or indeed this whole western country
of Alberta and British Columbia. You would enjoy it im-
mensely, especially as you have been out West before; but
there are great changes in ten years. Besides my journeyings
in British Columbia I have had a trip to San Francisco, -just
long enough to make one wish it longer. And for a day or
two each at Portland, Oregon, and Seattle, Washington. The
latter is a great town; its growth within a year or two, is
absolutely wonderful, and all on account of its Klondyke
traffic and connections: 1 saw there numbers of people from
the north whom I knew. Vancouver, too. is a wonderful city.
From Cranbrook I have come to Fort Steele, where I write
frem now. It needs a railroad very much, and some more
capital as well, to open up the country just hereabout.”

—The value of the output of gold in Canada last year was
approximately. $21,260,000, compared with $13,775.000 in the
previous year, and $1,149.776 in 1800. Of this .amount, last
vear, Ontario contributed $420,444; Yukon district. $16.000.000;
British Columbia, $4.202.473. and Nova Scotia, $617.604.
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INSURANCE NOTES. —We are sorry to hear that the Parks’ Cotton Mills, aa:
—_— industry employing a large number of hands in St. Joh in
An English firm that has been advertising pensions to | had to close down in consequence of its inability t° obtao
widows who during the lives of their husbands purchased from | further advances. It will be remembered that some y€ars agde,r
them weekly so much tea, has been found guilty of conducting when, owing to a similar difficulty, these factories came u:'m
an insurance business without making the deposit with the Ac- the jurisdiction of Judge Palmer; the latter took it upot 1t17’
countant-General in Chancery of the £20,000 required by law, self to operate them, which he did successfully. Subseque” de

and was fined £:20.

" The total fire losses in Toronto for. the year just closed,
jndging by Chief Thompson’s report up to December 1, and
allowing $20,000 for the current month, fell about $200,000 short
of the losses in 1899, and $450,000 short of the aver-
age vearly losses between 1894 and 1899. The total
losses last year to December 1 were $134,271, and during all of
the previous year they were $351,307.
the losses averaged $623,028, or an aggregate of $3.738,171. Up
to- December 1st there were 738 fires in the year 1900, and the
previous year there were 840.

C. S. Lacroix’s dry goods establishment in Quebec was
seriously damaged by fire on the 7th inst. With the stock it
was insured at $25,000.

On the 3oth ult. a fire broke out in McColl’s grocery store
at Bismarck, West Lorne, and a whole block was destroyed. The
loss was between $75,000 and $100,000. There are no fire appli-
ances in the village, and private wells, the only source of water
supply, soon became exhausted.

The Baker block in Winnipeg, occupied mainly by W. R.
Grundy and other musical instrument dealers, was burned to
the ground last Sunday. The loss is estimated at nearly $40,000,
with over half insured.

The explosion of a lamp in Wood’s Fair, in London, caused
a fire, resulting in u loss of $30.000. Insurance people are talk-
ing of the need for the addition of a chemical engine to the fire
fighting appliances of the city.

The Boundary Hotel at Midway, B.C., was last week com-
pletely destroyed by fire. Loss, $9,000, partially insured.

At Brandon the Reesor block has been destroyed by fire.
The loss is about $20,000, with partial insurance.

—OQur attention h‘as been called to some remarks intended
to be critical, printed in the December issue of a monthly
journal issued in Toronto and relating to two Ontario mortgage
loan companies, the London and Canadian Loan and Agency
Company and the Imperial Loan and Investment Company. The
first of these has been established for about thirty years, the
other for say twenty-five. They are in the hands of respectable
directors and managers, and they have paid dividends year after
year for, we believe, the whole of these long periods. One of
them has $700,000 paid up capital out of $5,000,000 subscribed,
the other has $730,000 paid up out of $830,000 subscribed. Tt is
difficult to see the utility of such comments as the journal in
. question makes upon these companies. In the one case it pro-
fesses to have the opinion of “a prominent Toronto merchant”
(not named), to justify some disparaging remarks as to the
value of its assets. In the case of the other, an ill-judged and
hot-tempered letter of the manager to a borrower is made the
basis of some improperly siggestive generalizations. Happily,
the monthly sheet we have mentioned is not likely to be read in
the British Islands, where alone such mischievous remarks are
likely to unsettle the minds of bondholders. In Canada
preiudiced comment of the kind is more apt to be properly
measured according to the reputation of the journal which
indulges it.

—The idea of having some sort of a system of preferential
tariff duties to protect countries within the British Empire
against the outside world would appear to be agitating the
minds of our fellow-colonials in India. The United Planters’
Association, of Madras, is sending out circulars to the effect
that considering the critical condition of the tea and coffee
industries, brought about partly by %he recent revision in the
French tariff affecting those articles, some action should be
taken towards such a combination of British interests against
toreign. They are addressing themselves to the various Cham-
bers of Commerce throughout the Empire.

Between 1894 and 18g9 !

the Parks company were advanced some $190,000, anC the
good headway against many obstacles. The advances mn ent
price of raw cotton and the lack of capital to pay cﬁl":tat_
expenses, have at length created an embarrassment necess’

ing suspension of operations. We hope, however,
Parks’ pluck will not go for nought, and that soon sf’m
isfactory arrangement may be made for resuming business:

e sat

—From the report of the Ottawa-Hull Fire Re
mittee, just completed, it appears that the total amoun pank
subscriptions was $952,182.40. The interest credited by e$956,—
was $4,780.37, so that the total fund to be disbursed was s of
062.77. The expenses, including office, salaries and Wa.ge at
employees engaged in the distribution of food and clothin® e-
the Drill Shed and Rideau Rink, were $14.986.31-
mainder of the fund, $041,076.41, was expended for reliet i
sufferers. Of this $015,108.42 was paid in settlement of sP€®
claims, and $26,868.04 in general relief.

o liei Com”
t of cash

e
of the

. e
—The Nova Scotia coal strike ended in a victory lort p
operatives, the owners having acceded to the men’s l'cquebleam
an increase in wages of 12 per cent. It is satistactory to dis-
that in no case did any disorder take place, and that the
cussion of the whole question was marked by good fe

eling o
both sides.

e — eet'
.—The Three Rivers Board of Trade held its annual Ig:esi-

ing on the 2nd inst., and elected the following officers:
dent, R. W. Williams; vice-president, Dr. L. P. No
secretary-treasurer, J. Alf. Gouin; committee for two
Messrs. P. L. Lassond, T. Bournival, C. J. N. Teasdale:
Badeaux: for one year, A. Gauther, H. N. Boire,
butt, R. Lajoie.

rmand;
ycava

Teb

TORONTO STOCK TRANSACTIONS.

Business has been quite brisk during the past week, af]d ‘nun::l):of
of shares have changed hands. The following are the details at 236
Montreal, 59 at 254-% ; Commerce, 367 at 147-9; Dominion, 954 , 3
240; Standard, 200 at 224-229% ; Hamulton, 28 at 190} Im 4 1008
at 217.8 ; Ontario, 1 at 124 ; Traders’, 8 at 111-2; Brit. Am- 79 % Nat-
102 ; West. Assce., 361at 106-113; General Trusts, 20 at 150 H
Trust, 30 at 130-§; Con. Gas, 5 at 211; C. N. W. Land, ,60 & 1398
Ottawa, Q'A., 20 at 60; C. P. R. 1,856 at g1-2}; Tor. EL Llshst' g
132}-54; Com. Cable, 395 at 1683-169; Can. Gen. EL 1,466 at? 7.1111;
R. & O., 25 at 109} ; Lon. El, 48 at 107; Tor. Ry., 275 at losgt 173"
Twin City, 1,175 at 703-3; Cycle, 16 at 78-813; Bell Tel. 5 izep“‘r
War Eagle, 14,200 at 98}-1034; Crow's Nest, 4,004 at*229-69° 12 C.
lic, 8,000 at 59-61 ; Brit. Can., 100 at 77-9; Ham. Prov. 8 “t, ! ads
P. & W. C., 2,139 at 106-8; Carter-Crume, 9o at 105%; Regd, Nofth
6,000 at 101§-2§ Man. Loan, 26 at 40; Payne, 5,000 at 59-61% . Ca®
Star, 1,500 at 894 : Brit. Can., 50 at 80; Can. Landed, 10 3t 76 .
Sav., 340 at 113; Ont. Loan, 36 at 121 ; and Tor.” Mortgage: 33 2

CLEARING HOUSE FIGURES.

P the
The following are the figures of Canadian c'earing h°‘”°;;o:ho¢
week ended with Thursday, January 10th, 1900, com w
ot the previous week : Q01
CLEARINGS. Jan. 10, 1901. jan. % l|13
Montreal.......oooreverenr.... $19,149,171 914'454'741
TOronto .eeeevececssess.e ... 16,642,822 11'633'206
Winnipeg . «e.oevenernoenee.. 2,489,398 2'530'667
Halifax .....occoeeeeens -0 . 1,950,935 1,660.

Hamilton ...... .c.veveeenn-n 986,889
St.John vovvieienenivannae e
~Vancouver .......ccoenienecnns 933,462
Victoria..... N [N 984 726

| 2R
_Aggregate balances, this week, $...... .. H
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THE

HIGHEST AND LOWEST TRANSACTIONS ON THE TORONTO STOCK EXCHANGE, DURING 1900.

STOCKS JANUARY. FEBRUARY. MARCH. APRIL. A MAY. JUNE. JULY. _ AUGUST. SEPTEMBER. _, OCTOBER. | NOVEMBER. | DECEMBER.
H ﬁ.aJ Lowest| Hig'est| Lowest| Hig'est: Lowest| Hig'est| Lowest Hig'est| Lowest{ Hig'est| Lowest Hig'est| Lowest, Hig'est | Lowest Hig'est| Lowest; Hig'est roznZF, Hig'est! Lowest! Hig'est; Lowest
- ——— | —— — ) J— e e [ — r— | PR S e ——
i A N ‘ ,_ _ B
(Montreal ... B 2628 | .... | 261 260 o e 262 ..o 261 .. 255 ... | 256 ... | 238 27 | 258 257 | 28 1 ... 2063 | 205
1071172 3 [ TP PP 130 1263 128 1274 128% 127 128%| 127 127%| 124} 127 |- 125% 126 o 1263 126 126 ..o 126 127 0 1243 1243 124
TOrontO . ... i e . 243 242 240 e 237 | 235 | 243 235 242 235 2361%| 235 236 234% o S 236 R M 2353 oo 241 0 237 240 238
Merchants . ..........cevin ciiiiiae e s . ceee e 162 | .... *162%; 1595, 160 158 150 el 152%1 150 .. 158 156 | 1567% _ 157 _ 158%: 155 153 e
& 1 Commerce ... ... 145%| 141%| 148 1453 1482 146%| 150 1481%: 151%| 146 150 145% 150 1473 ; 15254 1495 | 154%; 152 153 1 149 150 1453
M oiImperial. ... ... 214 208%| 210 208 209%: 208%| 215 210 221 213 220 215 218 215 217% 2161 bo219 io218 1 225y 218 217 216
n Dominion 269%| 265 269%| 266 29 | 266 269 263%| 267 260 260 254 2333 226 234 2307 232 229 23455 230 234 230
o Standard 194%| 194 198 1971 | 200 1963 199 196 203 199 195 194 194 193 . L. 1984 196 225 | 220 224 222
Hamilton 195 193 188 186 187 185 186 s 190 187 188 187 1873 o 188 187 187 . 192 187 191 1874
Nova Scotia . . 2D 227 223 e e 220%| 220 e : 227 225 229 ¢ ... 228
Traders .. ..o . e 111%] 110%| 113 " e 117 116 1154 | 114% 114 . i 112 e 112 | 110 112 109% 1094
h i : .
British America Assurance 123 12235 123 12211 122%! 116%° 116%| 113 112 110% | 108 .o 101 0 100 100 R 101 99
Western Assurance . .. 160 159 160 e 160%| 1582 | 159 148% ! 147 141 128 115 | 115%; 115 115 " . 1154 115
Canada Life ............. ... 500 | ... 450 T 450 - ... 600 525
Confederation Life ........... ol 299 L ] | 210 21 U R S SO B
Imperial Life Association 148 147 | 146%| ... .. . .. . P o146 oL 145 | oo
National Trust of Ontario 131 130 129% 129 | 132 | 130 . R 132 . . 133 135 C133 0, L 134 130
Toronto General Trusts. ... ........ ORI 146 | 143 | ... L 147y 147 | 147 | 141%| 150 | 147 OO e 149 | o 12 | | Loz 152
Consumers’ Gas...........oceieiinees 225 220 202 o212 | 210 218 211 213% 213Y% 213 215 216 2143 L2100 ¢ 215 ¢ 213 0 215 213
Montreal Gas ........... e P e 190 188 190 184 183 e 181 1824 189 192% 1 185% ¢ 203 1 196 | 2167 2163
Ontario and Qu'Appelle Land . ... R T 57 .60 e AP U
Canada North-West Land (Prefd)... . ...... 543| 53 | B3y b521| b523%| 523%| 52 ¢ 50 53 50 50 19 48 49 48 49 480 49
& | Canada Pacific Railway Stock ...... 100 @mwﬁ 99141 947 98 954 I 93 954 853 90 905:| 86 R8 1 86, 89 - 8H5%! 93 !
o | Toronto Electric Light ...................... 1354 uwuxv 135 13211 133 131 1314 | 1284 | 133 131 132 134 132 1325 . 1314 | 138 | 132 — 1355 ¢
& | Canadian General Electric (Common) ........ 170 169 185 169 | 180 167 169%| 1643%| 1665 | 1647%| 173 160%| 1633 1714 | 163 170% 168%: 185 1703 193
W do. do. (Prefd) ............ 105%| 104 106%| 105%! 106 106 107%| ... 109 | .... 109 e 08 ¢+ ... s b e 106 [ 108 | 107 1085 | 108 o M e
< London Electric Light ... .................. 1143 112 115 114 1201 113%| 121%| 120%| 115 ° P, 115 1123 . , e H,wa _ U 11 112 113§ | 113%! 1145 ; 111 1005 107
4+ Commercial Cable .. ....................... 190 170 170%| 168 © 172%| 167 172%| 166 167 . 165 166 1623 1663 = 163 1665 | 165 173 166% 170 | 167%. 173 | 170 17134 _ 1663
w | Dominion Telegraph ...... .. 134 132 . Lo 129 .| 129%) 129 128 @ .... | 128 127 126 1 125 | 127 . e | {1 116K 116 122 ...
w Bell Telephone. ........................ 173%| 173 180 178 181 179%| 179 177 17¢ 176 e e e e o . 174 173 1649 * 167 | ... “ R 1725 . 172
@ | Richelieu and Ontario Navigation ...... | 1095 107%| 114}, 110% 110 108%| 114%! 111 108: 105 10634, 1004 1023 100% 106 1008 108 | 1064 | 108% . 105 1109 0 106 108} 7 108
B | Toronto RAIWAY........ ioooieioeennne 1035 100% 104 | 100%' 102 | 99%| 100%| 97 | 1 9655 1005 | 96 | 97% 97 963 95 | 1023 995 | 1083 | 101 | 109 : 1073 | 1093 107h
Twin City Rapid Transit (Common) . ........ 64%| 64 6534| 63% 653%| 63% 66 e e el co . [ e 61 1 60 | 60 66 | 602 11 ,w 68
Luxfer Prism (Pref'd)........................ o111%) 111 11y ... 112 111 114 112 115 1134 | 115 e W 111 108 102 R 100 | 100 |, ... A
Canada Cycle and Motor (Prefd) ... 9 | 90% 87 : 88 80 86 85 82y| &0 mww co 83 Coe 80 coe 81 80 7| 70 88y | 80 8 ' 80
Carter Crume ( Prefd). .. AU 102%| 103 101%: 10234 101 101%; 101 102%| 101%| 102 101 101 101%| 1013%) 101%| 1023 101 104%, 101 1053 | 104} 1053 | 1044
Dunlop Tire ........oooiiiiia o 102%| 102 1013 | 102%! 101 101y%| .... 101 e 101% 99 102 99 102 uew 101% 101 101 | 100} 1023 | 101 1035 © 1004
War Eagle Mining ..... ........... 243 269 1323 1403 1295 | 1644 | 138 151 144 156 14/ 151 147 152%| 150 17 150 151 ! 100 109 98 1045« 99&
Republic Consolidated Gold Mining A 99 1003 %0 | 116% 90 1133%| 106 1 8! 95 88 91 88 884 73 8 , 7 ! 1T | 69 69 56 64 58
Payne Mining . .......... «ooooioi e Tl 12s | o2 | 136h | 123 | 130 | 1208 | 1a4f ) 12| 101 | 98 99 0 % o | 9 | 100 9 94 | 8 | 88 7L 8 6
Cariboo Consol. Mining and Milling 75 85 80 @ 76 70 101 75 98 92 90 85 80 ; 7 92 78 87 83 79 69 70 60 R B
Virtue Consolidated Mines Bise. sox| 59 101 | 80y 118%| 1003 | 1165 102 95 | 60F . ... P T T e oL 60 ) 40| 89 25 | 31 1 2%
North Star Mining .. .. AL TTAL TR 190 116, 111 | 100 ¢ 102 98 | 97 95 | 101 94y | 90 | 100 3L | 5% 924
{Crow’'s Nest Pass Coal . I 140 130 140 130 1425 | 139%! 146 137 ,, 160 147 149% | 150 144 160 200 159 _ 225 183 248 _ 215
. { i ‘
% { Canada Landedand National Invest .......... 83 8 | 85 85 83 81 81 . _ 83 80 . 79 80 80 7 7 v £ (]
m Canada Permanent Loan and Savings......... 125 119 127 810130 115 . ... 115 113 | 116 112 112 | 110 109 112 1124 1103 1103 108 112 | 1073
7 | Canadian Savingsand Loan.................. Ceee e .. R o ' L .. R
< | Central Canada Loan and Savings... ..... FY B : ! Ve L ! : 134 _
m Dominion Savings and Investment Society.. .. 76 . ™k | i T5% S ; : ceen ]
s Freehold Loanand Savings ........ .......... . R ™ w ! | ; oo |
S | Hamilton Provident and Loan Society . e UG L) ; | I | ; o .
@ | Huron and Erie Loan and Savings. .. .. . o e . ” i | : . T
&4 Imperial Loan and Investment........... . : ! , | i ” ! i 60 | .
m Landed Banking and Loan ................. i o oL I A R U S R R ! R
& | London and Canadian Loan and Agency...... ;b7 ! 55 35 + ..., 61 ] 55 | 61 | 60 | 61 i D
M London and Ontario Investment.. ........... | 87 \ 87% e [ R | . . \ R
London Loan .......... cooeieiiiiiieeoann. ; L 109 .. 19 L v | . [
@ | Manitoba and N. W. Loan . , 6y 46| 45 | .| # 46 46
% | Ontario Loan and Debenture 122 121 S . e o
< | Toronto Mortgage Company .. ... 78 80 | 78 «w.% 79 . 77% 773

.W Western Canada Loun and Savings
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The Subscription List will Open at 10 a.m. on Tuesday, 15th January, 1901,
and will Close at or before 4 p.m. on Thursday, 17th January, 1901

Canada Furniture
Manufacturers

LIMITED:

INCORPORATED UNDER THE ONTARIO COMPANIES AQT.

CAPITAL, - - - - $3,000,000
IN SHARES OF $100 EACH, DIVIDED INTO

20,000 Seven per cent. Cumulative Preference Shares 00
(with further rights as mentioned below) - 32’00%800
10,000 Common Shares - - - - - - _1,_99/,/0
$3,000,00

The whole of the Common Stock and $525,000 Preference Stock is taken in part payment of the
purchase consideration ; $700,000 Preference Stock is reserved unissued;
and the balance of

$775,000 7 Per Cent. Cumulative Preference Stoek is now (ffeped for
Subseription at Par, |

Payable 10 Per Cent. per Share on Application. 16 Per Cent. on Allotment: 25 Per Cent. on®
month after Allotment: 25 Per Cent. two months after Allotment: 26 Per Cent. three
months after Allotment. :

. o . - e

The Preference Shares are Cumulative, and rank, both as regards Capital and Dividends, in priority f© til:h

Common Shares, and, in addition to receiving a Preferential Dividend of 7 per cent., are also entitled to leldehwres
the Common shares, pro rata, any surplus profits, after providing for a Reserve Fund, and after the Common Sh

have received a dividend of 7 per cent. The Charter also provides that after payment of the dividend on the Pr.efi!;g
ence Shares, and before payment of the dividend on the Common Shares. not less than 25 per cent. of the remaid
profits in everv vear shall be set aside to form a Reserve Fund until such Reserve Fund amounts to $500,000.

1
The Dividend on the Preference Shares will be payable half-yearly in the months of A“ﬁf:.- .
a8

and February of each year. There is no debenture 1ssue, and no debentures can be created Wat
out the consent ot at least two-thirds in value of the shareholders present or represented

general meeting specially convened.
DIRECTORS:

SIMON SNYDER, Waterloo, Ont., President Furniture Mfr's Exporting Co., Limited.

HON. SAMUEL MERNER, Senator, Berlin, Ont., President of The Simpson Company, Limited.
ROBERT KILGOUR, Toronto, Ont., President The Carter-Crume Co., Limited.

DANIEL KNECHTEL, Hanover, Ont., President Knechtel Furniture Company, Limited.
HENRY CARGILL, M.P., Cargill, Ont., of H. Cargill & Son, Wholesale Lumber Merchants.

W. R. HOBBS, London, Ont., President of Hobbs Hardware Company.

THOS. BELL, Wingham, Ont., President of The Canadian Furniture Manufacturers’ Association.
J. S. ANTHES, Berlin, Ont., Secy.-Treas. and Manager of the Anthes Mfg. Co., Limited.

BANKERS:

Tue CanapiaN BaNk oF COMMERCE.

SOLICITORS TO THE COMPANY:
Brake, Lasu & CasseLs, Toronto. SmeLLie & Suaw, Toronto.

BROKERS:
R. WiLson-SmiT, MeLbruM & Co., 151 St. James Street, Montreal.

PeLLaTt & PeLratr, 36 King Street East, Toronto.
RECISTRAR AND TRANSFER ACENT:

Nartioxar Trust Company, Limited, Toronto and Montreal,

AUDITORS:

-~
JENkiINS & Harpy, Public Accountants, 15% Toronto Street, Toronto.

Head Office: TORONTO, CANADA. Temporary Offices: 36 KING STREET EAST-
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PROSPECTUS :

ProvinThis Company is formed to acquire as going concerns the tollowing furniture manufacturing businesses in the

ang j, ce of Ontario, with the object of consolidating the various interests and effecting economy in the manufacture,

Ly the sale and distribution of the goods produced.

" Qg :

N Tem‘;‘,;{agnlgattan Company of Walkerton, Limited, Walk- | 10. The Knechtel Furniture Company. Limited. Hanover. Ont.
he 5 ' - 11. Joseph Orr, Stratfcrd, Ont.

8. Th Dthes Mfg. Company, Limited, Berlin, Ont. 12. Schaefer, Killer & Company, Waterloo, Ont.

0s. B .

vy ell & Son, Limited, Wingham, Ont.

§ psdtoo o Funivare Company.Seaforh, Ont. | 12 Sidmen B2 RETY, Vo G
g‘ Byt s Guelph, Ont. 15. The Simpson Company, Limited, Berlin, Ont.
8

h & Fessant, Wingham, Ont. = i
® Hobbs Manufacturing Company, London, Ont. :3 gg:lll::(‘a?g Eg?n&?;%::x p;:g - Limited, Wingham. Ont.

wis § v
9. ahn, New Hambur nt.
The Hin Cha’lr Com:;:y. L%l'n(i)ted, Wiarton, Ont. With the exception of No. 7 all the above properties are freehold.

THE FURNITURE BUSINESS:

abygg The manufacture of furniture is one of the principal industries in Canada. The supply of raw material is

of gre:t“t. and can be obtained at a low cost. The industry, which is already one of considerable magnitude, is capable

furp;,.,.. S¥tension, and Canada should become, in the near future, one of the leading countries for the manufacture of

Ure in the world. '

Cannd wing to the increasing population and the growing prosperity of the country, the demand for furniture in
3 1s very large, and has absorbed nearly the whole of the production of the factories.

to G, De export trade has only within the last few years been cultivated. Canadian furniture is now being shipped

the exeat Britain and other countries, and the outlet in this direction is practically unlimited. Valuable connections for

bugj ePort trade have already been formed, and, in addition to the foregoing Factories, the Company will acquire the

Cangq.® °f THE FURNITURE MANUFACTURERS' EXPORTING COMPANY, LIMITED, of Berlin,

ex rta’ and Liverpool, England, which Company has been recently established for the purpose of developing the
trade. The Company also has an option to acquire, on favorable terms, after the organization of the Company

"'ges:? completed, the business of the ANDERSON FURNITU RE COMPANY, LIMILYED, of Woodstock, the

) Urniture manufacturing establishment in Canada, the addition of which will give the Company control of over

" Lent. of the output of Canadian factories.
ﬁg‘ltes . he increase in the Furniture Export trade of Canada during the last four years will be seen from the following

&

Total Value of Furniture exported in the year 1896 .........cccoovenaneinee § 75,447
Total Value of Furniture exported in the year 1897 «......ooveeeriiciiniinn e 115,863
Total Value of Furniture exported in the year 1898 ........cccoooiiiniiininnnns 242,177
Total Value of Furniture exported in the year 1899 .........ccoooovveniiiinennie 351,479
The sales of the above 17 factories for the two years and seven months ending 3ist July, 1900, were as follows
For the year ending 31st December, 1898.......co.iiniiniiii e $1,082,023
For the year ending 31st December, 1899.....c.c.oevieeivmmminiinee. Neeveeann 1,188,102
For the 7 months ending 31st July, I900..ccoeveeiceeiiiiriiin o $763,720
Being at the rate per annum Of .......oooiiiniriiiimenee 1,309,234

Ang ¢ The businesses to be acquired comprise some of the oldest and most important in the trade,

eqe factories are situated in the best localities for raw material, labor and shipping. They

on “""_‘Dbed with the latest plant and machinery, and are capable of greatly increased produc-

beeon, ith small additional outlay, and many of them have sawmills of their own, which will

%h“& the property of the Company. The Company will thus be in a position to carry on its
Ons in the most profitable manner.

PROFITS:

“EssRThe accounts of the 17 Furniture Manufacturing businesses as enumerated above have been examined by
S. Jenkins & Harpy, Public Accountants, Toronto, and the following is a copy of their certificate.

ToronTo, November 1st, 1900.
Zoing SWe hereby certificate that we have examined the books and accounts of the 17 businesses set forth in the fore-
Achedule, to arrive at the profit for the two years and seven months ending 31st July iast.
from . the stocks of the businesses had been taken and the books closed atwarying dates, it is impossible to show
the r'e accounts the actual separate profits for the years ending 31st December, 1898, 31st December, 1899, or for
:2d ending 31st July, 1900.
Whicp & find that the aggregate profits of the businesses for the above-mentioned pesiod amounted to $517,996.13,
Salag;! after making certain necessary adjustments and charging expenses of management, excepting managers’
» We apportion as follows:

For the year ending 31st December, 1898 ...........cccocevevenvnes $144,450 43
For the year ending 31st December, 1899 ...........c.ooocnennnnens 230,708 18
For seven months ending 31st July, 1900............ $142,837 52

Being at the rate per annum OF oo ietetaretarttanaraaianas 244,864 32

€Xpe Si“ arriving at these profits the cost of maintenance and repairs of Plant and Machinery has been charged as an
Rot |, of the business, and provision has been made for depreciation, but interest on capital and borrowed money has

Yours faithfuily,

JENKINS & HARDY.

b"n ':t Wwill be seen from the Accountants’ Statement that the profits of the last three years have

®nce s'°¢"etslve; the amount necessary to pay the 7 per cent. dividend on the $1,300,000 Prefer-

thg,. a tock, now issued, being 91,000, is (on the basis of the profits of the last two years) more

the my‘:ubly secured, and leaves an ample surplus for providing for the Reserve Fund and paying

“"e'\d on the Common Stock.

‘"‘"& Is anticipated that the above profits will be considerably increased as the result of the
@&Mmation of the businesses.
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ADVANTAGES OF AMALCAMATION:

Among the advantages to be gained by this consolidation of interests the following may be cited :

1st.

2nd, Avoidance of unnecessary competition.

3rd.

Saving in cost of distribution. ) d o
4th. “Specializing” the manufacture of particular goods, which means that instea ac
factory having to manufacture many different kinds of furniture, certain

will undertake special lines.

5th.

. . . .. . . it is

The Board of Directors include the representatives of some of the principal businesses acquired and1
intended to retain the services of most of the old managers, so that the management of the Company an
tendence of the various factories will be in the hands of experienced manufacturers, who have been success

fied with the furniture trade for many

After paying for the various businesses, there will remain a sum of over $ 500,000 for the purchase
in-trade to be taken over by the Company at valuation and for working capital and the general purposes of th

The price to be paid by the Company for the above-mentioned businesses has been fixed at $I,859:97g'
as to $263,472 in cash, $525,000 in fully paid Preference Stock, $1,000,000 in fully paid Common Stock, an
in mortgages on the property. The Company will assume these mort
amount of Preference Stock for the purpose of redeeming the same. .

The Company will acquire the business of the Furniture Manufacturers’ Exporting Company, Lim
purchasing the whole of the shares of this Company, and thus taking over the assets and liabilities, the cons

Development of export trade.

MANACEMENT:

years.

STOCKS:

for which is included in the above-mentioned purchase price.

The Company may, at any time before completion, reject any of the businesses agreed to be sold, an
think fit may substitute other businesses of a similar character, and in this case the price to be paid to the

will be increased or diminished as the case may be.

Application will be made in due course for a quotation of the shares of the Company on the Montré

Toroato Stock Exchanges.

Application for Preference Shares should be forwarded to either R. Wilson-Smith, M€
& Co., Montreal, or Pellatt & Pellatt, Toronto, together with a remittance for the amount ©
deposit. Cheques, drafts, etc.,, to be made payable to the National Trust Company. r

If the whole amount applied for be not allotted, the surplus paid on deposit will be appropriated towa
sum due on allotment. Where no allotment is made the deposit will be returned in full.

Prospectuses and Forms of Application can be obtained at the offices of the Compan

from R. Wilson-8Smith, Meldrum & Co., and Pellatt & Pellatt.

The Subscription List will be open at 10 a.m. on Tuesday, 15th January, 1go1, and will close a

4 p.m., on Thursday, 17th January, 1gor.
ToroNTO, December 19th, 1g00.

Note.—Since this prospectus was prepared a fire occurred at the Knechtel Furniture Company
destroyed the factory and warehouses and a portion of the stocks, but not the saw-mill or all lumber. t 0
well insured and will be rebuilt to greater advantage than before. This fire will necessitate re-adjustmen

gages and will retain in the treasury an €q%

The purchase of ilumber and goods in larger quantities and on better terms

£ each
tories

also
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figures relating to the Knechtel Company, but does not substantially change the basis of this Prospectus/

THE DOCTRINE OF AVERAGES.

Wonderful advances have been made
of recent years in the accuracy of detail
surrounding the doctrine of averages,
the foundation of all successful life and
other classes of insurance. While it is
impossible to foretell how long any indi-
vidual will live, yet, by means of the
modern mortality table, it is, possible
to compute within, say, thirty days, how

long the -a\;erage life of ten thousand

people will be.

The bond companies work on exactly
the same principle, though in this case,
what may be called “probity tables” are
brought into use instead of mortality
tables, In other words, it is calculated
what percentage of men will steal among
a thousand or 10,000 trusted servants,
surrounded by certain similar tempta-
tions.
matter. In effect, an applicant for
bond is told that the odds that he will
turn thief are 1 to 400 or 1 to goo or
whatever the case may be, and the com-
pany is willing to assume the risk for
such a sum, payable annually.

A man’s honesty, or breaking strain
against temptation, is measured on an
average-balance. All sorts of side ques-
tions are being probed into: Is an £m-
ployee more likely to steal from a cor-
peration than from an individual? Are
married men more or less honest than

There is no sentiment about the !
a i

bachelors? At what age do most cases
of embezzlement occur? These and
many other questions are being rrgidly
investigated, the tendency being to re-
duce the business to more and more of
an exact science and incidentally to re-
duce the premiums, because it goes with-
out saying that the greater the accuracy
of the calculations, the slighter will be
the risk. The employers’ liability asso-
ciation are another development of the
same system . The statistician has figured
jout how many employees will tumble
"down stairs, smash their fingers, fall in-

fand do other painful and disabling
ithings in a given space of factory or
'shop. They calculate upon so many ac-
fcidents per annum to so many square
(feet of floor, and although such things
would seem to be contingent on the
purest chance, yet their statistics are be-
ginning to prove so exact as to be
thoroughly dependable.

THE SPANISH UNION.
While British statesmen, and some
i American, have been talking of a great
! Anglo-Saxon “entente cordiale.” through
out the world. our Spanish friends, in
South America and elsewhere, perhaps
~aided a little by suspicion of America’s
disinterestedness in certain international
actions of hers during the past year or
two, have manifested unmistakable signs
of a desire to come closer
The repective presidents of Brazi]
the Argentine Republic have,

|to elevator shafts, get caught by belting .

together. l

razil and| Russeau,
it is said. | of L'Islet.

|

reached an agreeable unde"sg ghcif
whereby they are likely to ex¢ micable
united influence towards an 3 1exin!
adjustment of some of the PEFP iy ir
questions which have trouble id, 0%
neighboring republics. At Madfs'been
a Spanish-American congress Z roW-
holding sessions, another sign 0% % ;o
ing understanding among the mong
branches of the Spanish race. confer”
the innovations proposed at thlSs anish”
ence was the establishment of 3 pin the
American bank, to have bra'ﬂChesa its
chigf towns of Latin America, and the
capital to be subscribed in Spaift 2% e
remainder by the several reP“bhcsfe
ested. Other recommendations W€
the  Spanish-American GOVe
should negotiate commercial
with Spain, that permanent eX_Pan
for Spanish and Spanish-Ame”Cn s
duce should be stablished. that 2 . m-
of facilities should be extende expO
mercial travellers, and that an

tion and importation bank, wit ed.
ous branches, should be founds
are glad to note’ a departure
direction among the Spafllsh
Only peace, union and wise
are needed to render their
amongst the happiest and
peoples.

——

. Mo
—The Montmagny Printing CO"ed

magny, Que., has been incorpord the
a capital stock of $30,000. an M
charter members are A. Be“dlf;’ Dionn®

of Montmagny, and
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CANADIAN TRADE OPPORTUNITIES.
fornler:‘ léa]co!fn C. Fenwick,.re‘sident in Kobe, Japan, and
a 1“Crat}; anadian .trade commissioner to the.lt country, thinks
if ag Ofﬂve trade might be built up f01: Canadian manufactur(jrs
of Japance were secured tempcrrarxly in each port or la.rge city
Dublishe& Where Safnples coulq be shown, and advertisements
are noy, in the native and foreign newspapers. Japanese dealers
i“dependmakmg great eﬁqrts to deal .du.'ect with manufacturers,
Presses t;ntly (,)f,the foreign commission merchant. He ex-
Breater ; z opinion that the Canadian Pacific should ol:'fer
the past Nducements than its present through rates. During
Stuffg inselasc?n’ he has sold goods in the following lines: Food-

ees:e cc uding Can'ned fruits and vegetables, bacon, but?er,
“nderc’]oshr}densed milk; dry goods, .SUCh‘ as furs, cotton fabrics,
ety ang mg, furs, etc.; and sundries like soaps, jewelry, cut-

sewing machines.

M

the eS}t’eb'Canadian Manufacturers’ Association are discussing

a !1§hment of a commercial office in the Old Country and
mio:ls'lmon Government will be petitioned to appoint a trade
ce Shlom:, with headguarters in London. The idea is that an
m, con uld be esfabhshed .there under'the m.anagement‘of
atiQverStlnt with Canadian comn}ercml affairs, where in-
ana;'on trade matters can be given, and where samples

1an manufactures can be at all times seen.

QOnl

Orm

reDOl‘t:sOJ' S: Larke, Dominion comr.nissioner. in Australia,
Oots, a]sm? improvement in the t'ra‘de in Canadian lcather and
Tage trado In steel ceilings anq linings for houses. The. car-
8cod to ;: ht't r?marks, pl.‘OI'IllSCS .to change 'from ﬁmshéd
Drol;ably b“ggles in the white and in parts. This change will
A e.hastened by the Federal tariff.
tmers’ﬁl‘m n Sputh Africa writes to the Canadian Manufac-
Ssociation, saying it requires about half a million feet
d lumber’ also quantities of packing-box material and
Cerp, Wh;:i a prominent English carriage manufacturing ‘con-
Partg of ﬁ.lt present purchases']arge amounts of unfinished
Secret, vehicles from the United States, expresses to the

r .. : .
ty C ¥ of the same association a desire to transfer this trade
aNada,

0
dlesSe
00[‘5.

hay JL:; 'I Enoch Thompson, Spanish Consul in Toronto, who
ent pee‘pleturned from 2 trip to Spain, says that ‘many pror.nin-
trade bete there are interested in the promotion of a direct
Ouseg wiW;e" that 'CO“ntry and Canada. Several busln?ss
Prodycgg sh to appoint agents here for the sale of Spanish
Nov‘: sLon.don firm asks to be placed in communication with
fish, Cotia dealers in, and shippers of salted and dried cod
’earnf:jmked in drums of 128 lbs. each. Particulars may be
at the High Commissioner’s office, London.

" NEW BRUNSWICK WOOD TRADE.

Clos;rh?swoofl trade of the Miramichi valley for the year just
Asserts ¢ re‘“eWet.i by the circular of J. B Snowball, which
Scale, as:t the winter operations on the river are on a reduced
Dl‘oductioumed t‘O be 20 to 25 per cent. less than last season’s
Pace Withn- Shippers from Chatham, N.B., are unable to keep
Bay of F the cheaper productions from Nova Scot?a and the
age ta\e:ndy ports, as the latter largely escape the high stump-
X€S to which lumbermen in the northern portions of New
ck, are subject; and in view of the fact also, that cheaper
‘l‘lerc}?nd labor are available for their operations. The stoc.k
3, antable spruce and pine wintering at Chatham is
40, 000 feet, as compared with 32,000,000 feet last year, and
Superéi?zl ffeet in 1808. The proportion of pine is 4,500,000
eet, which is much less than last year.
ructﬂlce ex1)'0rt for 1900 was only moderately profitable.
my ing t‘;als, m.ne by eleven by three, are scar‘ce. The }ogs for
ing ‘hese dimensions are limited in quan.tlty and diminish-
Were o4 ‘fDments of lumber from the Miramichi for ten years
~8. ollows, beginning with 1891, viz., 72 — 95 — 83 — 96
106 — 102 — 113 — 120 — 122 millions of superficial feet.
' ]SeVen per cent. of this quantity went to Great Britain
r¢land, three per cent. to Spain France, Africa, and South
The principal receiving ports were Liverpool, Fleet-
’ GIaSgOW, Belfast, Dublin, London, and Londonderry.

Tunsw;
SUpplies
of

Te
Mety._

A comparative table thus gives New Brunswick lumber and
timber shipments for two years:

Sup. ft. deals, Timber Sup. ft. deals, Timber

Ports. eic. (tons.) * etc. (tons.)
1900. 1899.

St. John ............ 236,459,838 5.022 184,192,435 5,990

Miramichi .......... 121,542,971 100 128,802,030 352
Moncton ........... 41,509,444 27,858,508
Shediac ............ 11,053,531 10,411,578
Dalhousie ......... 24,000,224 5I 27,240,080
Campbellton ...... 20,968,145 18,146,988

Bathurst ........... 18,660,103 9,627,308 51

Richibucto and Buc-

touche .......... 4,462,000 9,285,900
Sackville .......... 10,361,892 10,683,583

480,080,148 6,073 426248410 6,393

The shipments from Nova Scotia for 1goo reached the total
of 146,294,110 superficial feet, which is a larger quantity than
for any of the last ten years, except 1897 and 1898. All this
wood went to twenty-one ports in the United Kingdom, and
fifteen ports on the continent of Europe. Halifax was the
largest shipper, sending 64,107,000 superficial feet, followed by
Parrsboro with 30,000,000, Pugwash with 21,000,000, Yar-
mcuth, Ship Harbor, Liscomb, Hubbard’s Cove, Pictou, Sheet
Harbor, and Mahone Bay. There was also sent from Pictou
1,600 tons of timber. The J. B. Snowball Co., Limited, con-
tinue to be the largest New Brunswick shippers, followed in
order by F. E. Neale, W. M. MacKay, D. & J. Ritchie, and
the Wm. Richards Co., and half a dozen others. Only a
hundred tons of timber went from Miramichi together with
3,040,000 superficial feet of spool-wood and shooks.

FOR GROCERS AND PROVISION DEALERS.

The London currant market has been passing through a
very trying time. Considerable quantities purchased by outside
speculators for shipment from Greece on the usual go-day
bankers’ credits owing to the maturity of the bills and the
inability of the receivers to meet their engagements have been
sold without limits by the bankers,, and enormous losses have
resulted. The failure of the speculators has reacted upon con-
signees of various parcels of merchandise from Greece, who,
seeing the market tumbling, have been forced to sell in order
to realize the advances made against shipments; the demoraliza-
tion, appears to be complete. The market in Greece remains
steady and at latest reports was slightly higher than the Lon-
don level.

Last season’s output of sugar in Queensland reached
29,304 tons, as compared with only 2,009 tons in 1895. The
price realized for the sugar during the past five years, has aver-
aged £9g per ton, which left but a small margin over expenses
for profit.

At the seventh annual meeting of the Canadian Jersey
Breeders’ Association, held last week in Toronto, the following
officers were elected: Wm, Rolph, Markham, president; R. J.
Fleming, Toronto, vice-president; R. Reid, Berlin, secretary-
treasurer; Executive Committee, D. O. Bull, Brampton; W. E.
H. Massey and George Davies, Toronto; David Duncan, Don,
and H. J. Clarke, Lambton. Mr. R. Reid was appointed judge
to the Toronto and the Manitoba and the Northwest Fairs;
Mr. H. J. Clarke, judge for London, and Mr. D. Duncan for
Ottawa.

—We understand that the Ontario Government will soon
make a new estimate of the timber resources of the province,
tesed on the reports of exploration parties and of the regular
forest rangers of the Government. In 1893, when the last esti-
mate was made, ten billion feet was under license and twenty-
six billion feet was standing on the lands of the Crown. The
new estimate will cover a wider territory, and it is expected
that it will not fall far short of previous estimates despite the
heavy cut of recent years.
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ISSUE OF 500,000 OF 7 PER CENT. CUMULATIVE PREFERENGE STOCK.

The Cramp Ontario Steel Gompany

LIMITED. No Personal Liability.
Incorporated by Letters Patent granted by the Ontario Government.

AUTHORIZED CAPITAL, -

$5,000,000

DIVIDED INTO 50,000 SHARES OF $100 EACH.

PREFERENCE STOCK (7 per cent. cumulative) - 20,000 SHARES

COMMON STOCK -

5,000 Shares of the cumulative 7 per cent. preference stock (payable quarterly) are now offer

- 30,000 SHARES od

for subscription at par (8100) with a bonus of common stock.

DIRECTORS: )
PrEsiDENT—CHARLES D. CRAMP, Philadelphia (Late Supervisor William Cramp & Sons Ship and Engine Building COmPanyi'miwd,

WILLIAM M. CRAMP, Philadelphia (Late Vice-President William
Cramp & Sons Ship and Engine Building Co.)

GEORGE O. ANGELL, Philadelphia, Capitalist.

HON, SIR CHARLES HIBBERT TUPPER, K.C.M.G., Privy
Councillor, Victoria, B.C.

F. H. CLERGUE, Vice-President L.ake Superior Power Company,
Sault Ste, Marie.

JOHN ]. LONG, Vice-President Northern Navigation CO0-s
Collingwood. Company’
W. C. MATTHEWS, General Manager R. G. Dunn &
Toronto. Master &
A. McLEAN MACDONELL, Barrister (Macdonell, M¢
Geary,) Toronto.
J. A. CURRIE, Member Toronto Board of Trade, Toronto-

HON. J. R. GOWAN, C.M.G,, Q.C., Senator, Director North American Life Assurance Company, Barrie.
ConNsULTING ENGINEER—WALTER KENNEDY, Pittsburg, U.S.A.
Soricitors—MACDONELL, McMASTER & GEARY, 51 Yonge Street, Toronto.
Bankers—BANK OF TORONTO.
REGISTRARS OF STOCK AND TRANSFER AGENTS—NATIONAL TRUST COMPANY, LiMitep, Toronto and Montreal. 0 Tﬂ-

Head Office—COLLINGWOOD.

Branch Office—62 Canada Life Building., TOR

THE CRAMP ONTARIO STEEL COMPANY, Limited
This Company is organized for the purpose of establishing blast
furnaces, steel plant and rolling mills at Collingwood, a point in the
Province of Ontario on the Great Lakes, convenient for shipping and
the assembling of raw products,
STEEL IN CANADA
There has never been any open-hearth steel made in Canada,
although every inducement has been held out by the Government of
the Dominion in the form of bounties and a tariff for the purpose of
establishing the industry. These inducements the Government of the

Province of Ontario has supplemented by an additional bounty on the .

ores of the Province smelted in Ontario.
PLANT

The Company will commence with a plant having a capacity of
200 tons of finished product per day, with every convenience for dupli-
cating it and increasing the output from time to time as the business
extends. It will consist of a blast furnace of the latest and most
modern design and construction, capable of producing 200 to 250 tons
of pig iron per day, Coke will be used for fuel, supplemented, if
necessary, by charcoal, and the furnace will be built with a view to
hard and continuous driving. Everything connected with it will be
substantial, and it will be equipped with the latest labor-saving
devices for handling ore. It is intended also to utilize the blast
furnace gases for the production of power to run the blowing engines
and electric plant, which will drive the various machinery in connec-
tion with the works. The furnace will be capable of making merchant
pig iron if desired, but it is the intention to turn the greater portion of
the product into steel. Adjoining the furnace will be an open-hearth
steel plant, containing four 30-ton open-hearth steel furnaces of the
latest and most improved type. The finishing mills, when completed,
will be capable of producing the various forms of steel, such as mer-
chant steel, plates for tank, boiler and ship-building purposes,
structural shapes, rails, general steel castings, etc. They will be
designed also with a view to the production of nickel steel for armor
plate and other heavy forgings.

CONCESSIONS

The Company has secured and now owns sever c
franchises and concessions which have been legalized by anmbly of
Parliament passed at the last session of the Legislative A Te as n
Ontario, Among them are a cash bonus of $115,000, pay2 ewith 800
as the plant is in operation ; a free site of 50 acres of land of lime:
feet frontage on Collingwood harbor, with a_ valuable deposit dioiniog:
stone, covering a portion of the property ; also water lots & ) in
suitable for dockage and terminals; a channel dredged to ldepth of
depth to and along the Company'’s property, giving sufficient ca rrying
water and unloading capacity for two of the largest ore-e=_atiod
steamers on the Great Lakes at one time ; also exemption from and 8
of any kind for a limited period after the plant is in operatioD .= of
fixed assessment on all the company's property for all purp°©
taxation in perpetuity.

ESTIMATED PROFITS r cent:

It is provided that if any quarter’s dividend at the rate of sever gecharle
per annum is not paid on the preference stock the deficiency sha il ore
upon the net earnings of the Company, and shall be paid subseque';cz. The
any dividend shall be paid upon or set apart for the common s‘stock with
holders of preference stock have priority over the holders of common
respect to the assets of the Company. . § umished“

Mr. George R. Waite, Consulting Engineer, Philadelphia, has and prof“
memorandum, giving a conservative estimate of the possible output s ﬁnishcd
on the operation of a steel plant at Collingwood, capacity 250 10D <t figWe
product per day. One estimate is calculated on the basis of the loweﬁces pre;
for iron and steel for the ten years from 1887 to 18¢7. When lowest ‘i)o ould
vailed he estimated that the annual profits during a period of depress ‘hich PIE;
be at least $616,32c. His second calculation is based on the prices vven at the
vailed for materials and finished products in May, 18gg, which was %’ epresd"
highest figures prevailing for iron and steel during the last decade. 65,680 per
prices are slightly lower. This calculation showed a net profit of $1,1 5

ear.

y The bounties granted by the Dominion and Ontario
steel manufactured from Ontario ore amount in all to 7 per 10“-“1 prefel‘e"ce

le
al Valuabof

fo
Governments

A block of $500,000 worth of this Company’'s Comulative Preference Stock is now offe a
subscription in Canada, at par, with a bonus of 256 per cent. of Common Stock, viz,, one 8 ab
Common 8tock with every four Shares of Preference Stock allotted. Subscriptions are l:‘a.%afur-

The amount required to pay a dividend of 7 per cent. on A remel)
stock of the Company will be $140,000 per annum, thus leaving an
wide margin.
red o7
re 9
to 10

per cent. deposit on application, 15 per cent. on allotment, 26 per cent. in two months t
25 per cent. in four months, and the balance of 25 per cent. in six months after allotment. ded t0 pe
n

So much of the remainder of the Preference Stock as may be required for the present purposes of the Company is inté

reserved for subscription in the United States,

the
The Subscription Books will open on Tuesday, the 22nd day of January, 1901, at 10 a.m- “:v,d—
Toronto office of the Company, 62 Canada Life Building, Toronto, and will close at 4 p.m. on

nesday, the 23rd day of January, 1901.

Application for shares may be made on the form above, accompanied by the amount of the deposit, and sent to the Compan
Cheques to be payable to “ National Trust Company, Limited, Trustees.” Toronto or Montreal.

1f the number of shares allotted is less than the numter subscrited for, the surplus will be credited in the reduction of the amo
on allotment. If it should be found impossible to allot shares to all subscribers, the amount paid will be returned to such subscrl

deduction.

agreement to accept such reduced amount.®

Application will be made in due course to have the stock of the Company listed on Canadian and American Exchanges.
Prospectus and all other information, and forms of application for stock may be obtain

JAMES A. MELDRUM, Broker,

Member Toronto Stock Exchange.

- " - jes with
The Directors reserve to themselves the right to reject or refuse any subscription. Every application and subscription carries wi

y's proker®
le

¢ paysP
u:!s 5“"0‘”

it 8
ed fro™

1’0'
Canada Life Building, TORON
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MONTREAL MARKETS.

Montreal, January g h. 190I.

A
cribngs'\The situation is just as de-
fio 2 week ago, there being little or
lig'htr?;eSent demand, but the extreme
Steady 55 of supply keeps values fairly
$4.70 f at about $s5.10 for first pots;
Or ‘seconds, and $6.50 for pearls.

dullE;‘ms AND Firesricks.—Trade is
Point ntd very little is doing. Indications

Steagy O 2, dull month, but prices are

Cement as below: We quote: Belgian

$2.50; c$2 to $2.20; English, $2.40 to

$18 t,o fTman, $2.55 to $2.65; firebricks,
D $26 per thousand.

hOu:eY Goops. — Four representative

Jan“as consulted with regard to 4th

Satisﬁ?& Payments, express themselves
Cent, therewith, from 6o to 65 per
Dortionemg the generally estimated pro-
again of paper met. ~ Travellers are
portio‘;)" the wing, with some fair pro-
the . Of orders already reported, and
Omip, PPINE out of spring goods is be-
Very s% general.  Values generally are
rega,.diead)’: A leading Scotch authority
ence oﬂg linen goods, writes with refer-
Certain these goods as follows: “We are
arng to see a period of high prices.
the and flax are higher to-day than
hither:x“elnc limit they have reached
City °f0£h and from the undoubted scar-
Pect hi he lattgr artlgle, we can only ex
°Diriiong er prices still. We are of the
®Dporty that buyers who take the earliest
wil} ity of making their purchases
¢ best served.” :

thft“::s'\h is more evident than ever
are p_onsiderable holdings of raw furs
all , g held back in the country, but
lo eut orities agree in the belief that
L&‘,l'ld.;,mlceS are certain to prevail at the
dviCen sales’ opening on the 2ist inst.
thay . O hand point to the probability
of A, USsia, usually the largest consumer
ti\Velym]?nca“ furs, will be a compara-
Germ 1ght buyer, while indications from
is coan.y are not wholly favorable, and it
are MSidered that country collectors
f‘esu]tufsumg a policy which will only
Ingg atm loss to themselves. The offer-
lows_ the Lampson sale will be as fol-

s'kus,OOo coon, one million rats. 165-

er nk, 150,000 mink, 23,000 red fox,
fox <038 fox, 150 silver fox, 550 blue

’ 200 grey fox, 2,000 white tfox.
QUote: - "Mink, dark, $1.25 to
A ditto, pale, 75¢c. to $1.50; marten,
$3; ﬁ,slfs to $3.50; ditto, small, $2.50 to
to g o2 $4.50 to $6.50; pale, ditto, §4
$10 u.)so’ lynx, $1.50 to $3.50; otter, dark.
large $14; pale, ditto, $5 to $7; red fox,
Crogs ¢ 2.25; medium, $2; small, $1.50;
ang ».°% $5 to $9; skunk, 2oc., 4oc., s0c..
75c.. ‘%5 coon, 20c., 3oc., 4oc., 5oc., and
5t . T8 fall rats, 8 to 10c.; medium,

7¢; kits, 2 to se.

. G
ing :‘?SERIES.‘& Stock-taking is occupy-
More oattentlon of the wholesale trade.
Ay 'y T less, and business is not speci-
acent;:fsl-(' Sugars have recovered 1oc.
with (. '? New York, since last report,
Mep, OMe show of further upward move-
Cood'f ut local refiners, who report a
ag . 4r demand, have made no change

.28
‘al‘ S»

Yet, and quote standard granu-

latg,
.$4-65 '}t $4.75; yellows from $4.05 to
is 5 ~%3@s remain dull. In blacks there
cheap G%Sy feeling, with Ceylon notably
helq -’ 2Ut Japans continue very firmly
MOmeng anned goods are dull at the
gene, but retailers’ stocks are said to
Mang erally small, and improved de-
3Dpleg 1S looked for shortly.  Gallon
Price ‘;ire easy at $2 as the association
ang ,c Ut evaporated apples are firmer,
HippS Quoted in a jobbing way
a S.—Beef hides are again off half

. Ce

hig snt;l dealers now buying No. 1 beef
to comt 7V:c.  Calfskins are beginning
bOughte In a little more freely, and are
Taect;

at 8 and 6¢c. for Nos. 1 and 2,
vely. Lambskins. goc.

IL.LeaTHER.—The boot and shoe fac-
torics generally started up in fuil oper-
ation Monday, and some improvement is
reported in the demand for sole leather
and dongolas. In the former line somec
fair-sized sales are reported to manufac-
turers, reaching to 1,000 sides, and busi-
ness with jobbers is also reported better.

We quote: Spanish sole, B.A, No.
1, 24% to 25%%¢c.; No. 2, B.A. 23 1o 250,
No. 3, B.A, 22c.; No. 1, ordinary,
Spanish, 24c.; No. 2, 22% to 23c.:
No. 1 slaughter, 27c.; No. 2. ditto,
25c.; common, 22 to 24¢.; Union crop,
29 to 3oc.; waxed wupper, light and

medium, 30 to 35c.; ditto, heavy. 27 to
3oc.; grained, 32 to 35c.: Scotch grained.
30 to 35¢.; Western splits, 18 to 2Ic.;
Quebec, ditto. 15 to 17¢.; juniors, 15 to
17¢.; calf-splits, 30 to 3sc.; imitation
French calfskins, 60 to 70c.; colored
calf, American, 25 to 26c.; Canadian, 20
to 22c.; colored pebble cow, 13 to 15¢.:
russet sheepskins linings, 30 to 4oc.:
colored sheepskins, 6% to 7%4c.; black.
ditto, 6 to 6Y%c.; black Indias, 7 to 8c.:
harness, 31 to 33c.; buffed cow, 11 to 14c.:
extra heavy buff. 15c.; pebble cow, II to
13c.; glove-grain, 11% to 13c.; russet and
bridle, 35 to 45c.

METALs aAND Harpware. — Hardware
travellers have hardly got fairly to work
yet, and business in this line

) n is com-
paratively quiet, but in heavy metals
there is a little more doing. In pig

iron, the market shows a little easier
tone, and some authorities profess to
look for an era of keen competition be-
tween Canadian producers. Bars are
steady, iron pipe easy at $4.30 for inch.
The English market for plates is easier,
but local quotations are unchanged. In-
got tip, lead and copper steady at
quotations; antimony a little easier.
We  quote: Summerlee pig iron.
$25; Hamilton, No. 1, $19 to $20.00;
Ferrona, No. 1, $19 to $20.00; Mid-
land, $19 to $20.000; machinery scrap.
$18.00; common ditto, $13.00 to $14.00:
bar iron, Canadian, $1.60 to $1.65:
Hoops, $1.05; bands. $3.10; Canada
plates—Pontypool, or equal, fifty-two
sheets to the box, $280 to $2.90:
60 sheets, $2.95; 75 sheets, $3; all polished
Canadas, 3.60 to $3.75; Galvanized Canada
'plates, $4.60 per box of 52 sheets; Terne
roofing plate, 20 x 28, $8.35; Black sheet
iren, No 28, $2.85 to 2.90; No. 26, $2.85 No
24, $2.80; I.C, cokes, $4.10 to $4.20; char-
coal, do., $4.60; 1.X., cokes. $5; do., char-

coal, $5.35; galvanized sheets, No. 28,
Queen’s Head, $4.60; No. 26, $4.40;
No. 24, $4.25. in case lots; tinned
sheets, coke, No. 24. 6% to 7¢.; the
usual extra for large sizes. Stee!
boiler plate, one-quarter inch. $2.10:
tank steel, $2.10 for 14-inch: three-

sixteenths, $2.20; heads, seven-sixteenths.
and upwards, $2.50; Russian sheet iron 10
to 10%%c. lead, per 100 pounds, $4.30 to

$4.40; sheet, $475 to $5.00; Dbest
cast-steel, 8c.; toe calk. $2.25: spring.
$3.10; sleigh shoe, $2.00; tire, $2.10:
round  machinery steel. $3.25: in-

got tin, 31}4c. for L. & F.; Straits, 30l4c.;
bar tin, 33c.; ingot copper, 1734 to 18c.:
sheet-zinc, 6¢c.; Silesian spelter, $4.85 to
$5.00; Veille Montagne spelter,

$5.25:

L} ®
FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

Ao s $22,000,000

Asset. Exceed
rire risks accepted on almost every description
of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.
P. H. GOOCH, Toronto Agent.
Agents wanted tbroughout Canada.

ED 1792
FIRE FOUND MARINE

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA

K Capital, $3,000,000 Assets, 89,205,037
Losses Pald since Organization,
883,400,354 00.
ROBERT HAMPSON & SON

General Agents for Canada,
18 Corn Exchange Building, MONTREAL, QuE.

The London Life Insurance Go.

Head Ofice, LONDON, ONT
OHN McCLARY, President .

A. O. JEFFERY, 0.C.LL.B.,D C.L,, Vice-President
Every desirable form of lite insurance afforded on a
tavorable terms as by other first-class companies.
MONEY TO LOAN on Real Estate security at
lowest current rates of interest.

Tiberal Terms to desirable agents.
JOHN G. RICHTER, Manaper

The Dominion of Canada Guarantee &

Accident Ins. Co., Toronta, Ont.

BONDS for the fidelity of employees.
OOMPENSATION tor accidental injuries.
INSURANGOE against sickness.’

GEO. GOODERHAM, ]J. E. ROBERTS,
President, Gen Manager

m Home Lifc

ASSOCIATION OF CANADA
Capital, $1.000,000 Head Office, Toronto

Full Government Deposit
RELIABLE AGENTS WANTED 1
unrepresented districts.

President—HON. R. HARCOURT, M.A,, Q.C.
Minister of Edacation.

Managing Director—A. |. PATTISON.

Ontario Aceident and §‘°°l§§“3

Lioyds Plate Glass  § DISEASE,

INSURANCE COMPANIES

Issue Specially Attractive Policies coverin Acclflen
Accident and Sickness Combined, Employers’,
Elevator, General and Public Liability,

Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

8 Toronto Street, TORONTO.

Formerly
THE ONTARIO NMUTUAL LIFE

THE MUTUAL LIFE

of Canada

Reserve on the Actu-
aries 4 per cent.

$28,000,000

Every safe and Desir-
able kind of Policy

table IN FORCE Issued.
A Com;
ASSETS og Policyholders A POLICY
85,000,000 by Policyholdors IN IT
for Policyholders PAYS
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TORONTO PRICES CURRENT.
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Cangg, CapiTaL, $26.000.000.
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i ;:: :. WICKHAM, Manager.
URRICH & S8ON, Act., Torouto,

F
REDERICK T. BRYERS, Inspector.
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Onfederation
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Association
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TORONTO
[ ]
olicTh~e Unconditional Accumulatve
llteyl Issued by this Association is ab-
ofissl,: free from conditions ftiom date
®
PAMPHLETS

Q‘in’;l:tAssoﬁaﬁon publishes an inter-
ticulapg of pamphlets, giving full par-
in‘“ranc Tegarding its diflerent plans of
thep, one. and will be pleased to send
Tor application to the Head Office,
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. toa iation’
ents. ny of the Association’s

Hoy
Sk w.p, HowLanp, K.C.M G., C.B.,
President,

LA
C. M..-,,,ON“‘D‘
Actuary,

~ T“Teeaescseas
Ly pgpre
&“\' Live AGENTS.

[ o u’e Accumugatfeo%o l&xgds nearly .
Mo, ‘ASSurance

r Life hpg
" “Speci

o o B o D o b b SR S S e 8 S o S 2 A A R S e

J. K. MACDONALD,
Man. Director,

e

AgenTs,

Annual Income
i of £1,000,000
the new plans

al Endowments” &c. saci et-y

1843 —paraBLISHED—1343

[Incorporated 1875)

M_Cr antile” Fire

INSURANCE 0cOMPANY

LAN"" Po)j
Ly CASH e l(’;‘llunteed by the LONDON AND

Ve SHY
ERPOORE FIRE INSURANCE COMPANY OF

ANGLO- AMERICAN

FIRE INSURANCE ©0.

“e Hap Orrice:
Kinnon Bldg., Toronto

Ayyy —
ORizEp CAPITAL, $1,000,000

Insurance ac-

»
Sope ay
l?o“'nmont Deposit.

Ciy

®quituble rat. ..

H A. DEAN, Manager.
, G. CHARLES

Apgy Telepil SWORTH.

*Mtlous for Agencles solicited.

American spelter, $4.85 to $5; antimony,
934 to 10cC.

Oi1Ls, Paints AND GLAss.—At a meet-
ing held on the 7th inst., it was decided
to advance ground leads 25 cents all
round; a revision of

was also made, as noted below. Tur-
pentine has deciined three cents; lin-
seed oil remains, it is said, steady.

The quotations are: Single barrels, raw,
and boiled linseed o1l, respectively,
80 and 83c. per gallon, for one to four
barrel lots; 5 to 9 barrels, 79 and 8zc.;
net, 30 days or 3 per cent. for four
months’ terms. Turpentine, one barrel,
59c.; two to four barrels, 58¢c.; net
30 days. Olive oil, machinery, goc; Cod
oil, 35 to 37%c. per gal.; steam refined
seal, 55 to 57%c. per gallon; Castor oil,
9 to 9lc., in quantity; tins, 10 to 10l%cC.;
machinery castor oil, 8/ to gc.; Leads,

(chemically pure and first-class brands
only), $6.75: No. 1., $6.37%: No. 2, $6;
No. 3, $5.75; No. 4, $5.25; dry white,

lead, 5 to 6c. for pure; No. 1, do., 5c.;

genuine red, ditto, 5c.; No. 1, red lead.
4% to 434c.; Putty, in bulk,. bbls., $2:
bladder putty, in bbls., $2.20; do., in

kegs, or boxes, $2.35; 25-1b. tins. $2.45;
12):-1b. tins, $2.75. London washed whit-
ing, 45c.; Paris white, 75 to 8oc.; Vene-
tian red, $1.50 to $1.75; yellow ochre,
$1.25 to $1.50; spruce ochre, $1.75 to $2;

Window glass, $2 per 50 feet for first
break; $2.10 for secand b.eak.
TORONTO MARKETS.
Toronto, Jan. 1oth. 1901,
Drues anp CHeEMicALs.—No new fea-

ture comes up for comment this week,
and prices remain as quoted in our last
In New York, except in quinine, for
‘which there are quite a number of job-

bing orders to hand, the tone of the
drug market is somewhat weak. In
chemicals, more enquiries are being
made.

Dry Goobs.—Revived activity has

istinguished most lines of the dry goods
trade this week. Most of the travellers
were on the road again by the end of the
past week, and already orders ar¢ com-
ing. in of considerable value. Tweeds
and homespuns of grey and brown for
ladies’ spring costumtes, are selling freely.
For white goods the demand is strong.
Advances in the price of staple goods is
looked for in some quarters.

GralN.—There are not many changes
to record this week. Ontario wheat,
spring and fall, has gone up about Ic.
while  Manitoba remains unchanged.
The position of things remains fairly
steady. Receipts are light, the farmers
waiting for higher prices and for sleigh-
ing to recommence.

Gre:N Frurr.—The fruit market pre-
sents no special feature. Business is
fairly active, at the following figures:
Lemons, new Messina, $2.25 to $2.75 per
box; choice Verdelli, $1.25; fancy Cali-
fornia, $3.50; oranges, Jamaica, $2.75;
Mexican, $2.25 to $2.50; California navel.
$3.25; IFlorida, $3.25 to $3.75: Valencia,
$4.50 to $5.50 per large case; bananas,
fancy. $1.25 to $1.75; grapes, Almeria,
$6 to $0.50 per keg; onions, Canadian,
85¢. per keg; apples, winter, $2.50 to
$2.75 per barrel.

GROCERIES.—A fair sorting-up trade is
bé¢ing done, which would be larger if
there were sleighing, the want of which
has had an adverse effect on business. The
only change to note is in sugars, all
grades of which advanced 10c. on the gth
inst., due to the position of the market
on the other side.

Harpwar:.—Trade has again revived
in the shelf goods department. Some
of the associations convened during the
week, but the only change made by them
was an increase in the discount on

putty quotations .

Tee American Fire Insurance
Co. of New York.

ASSETS, - $1,245,758.7 |

For Agencles in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Policies of this company are guaranteed by
the Manchester Fire Assurance Co'y of Manchester
England.

Union
Assurance Society of London

Instituted in the Reign of Queen Anne,
A.D. 1714,

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Offices

Canada Branch: Corner St. James and

MeGiil Sts,, Montreal.

T. L. MORRISEY, Manager.
W.&E. A. BADENACH, Toronto Agents

‘ 9
e Farmers’ - Traders
LIFE AND ACCIDENT

Libaral Policies

Economioal -

Management. ASSURANCE CO. Limited.
Head Ofice, ST. THOMAS, ONT.
Authorized Capital.. aeeenesrs $500,000 00
Sabwﬂbed Capital.. eeceesers 350,000 00

. LL, Pres. OHN CAMPBELL Vice-Pres.
H.ST1 D. B. GALBRAITH, Seoretary.
the Company

d to rep

4; %
BONDS

FOR SALE

insurance Agency Corporation of Oatarlo,
Limited
MAIL BUILDING, TORONTO
W. BARCLAY McMURRICH, Q.C., President.

W. E. H, MASSEY, Vice-President.
GEO H. ROBERTS, Managing Director.

Agents

ictoria-Montreal

FIRE INSURANCE
COMPANY«™

Incorporated by Special Act of the Parliament
of Canada.
81,000,000
400,000

Oapital Authorized
Capital Fully Subscribed

THOMAS A. TEMPLE & SONS,
General Managers, MONTREAL

Western Ontario Department : Bourcd of
Trade Building, TORONTO

Deposit made with the Dominion Government
the protection of policyholders.
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To be Faithtul &

To Policyholders and Agents

% the motto of the management of the Union
T:““L To serve all interests impartially.

.tl‘eat all parties with consistent candor.
© Issue policies of pronounced liberality. To
™ake all death payments with the utmost
Promptness. To be fair in all dealings.
Onest, capable agents can always have
employment with us.
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. LIFE INSURANCE CO.
NCorporated 1848, PORTLAND, Maine

PYY Y XX I I Y Y LY XXX
[Nl 1

FRED. E. RICHARDS, President.
ARTHUR L. BATES, Vice-President.

- Address HENR] E. MORIN, Chief Agent for
nada, 151 St. Jan.es St., Montreal, Can.
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Manchester Firg Assurance Co.

IESTABLISHED 1824.

Assets over $13.000,000

Wiy, leed Office—MANCRESTER Eno.
LIAm LEWIS, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
C JAS. BOOMER, Mansager.
"9 Ateats_GEO JAFFRAY.
: J. M. BRIGGS,
JOSEPH LAWSON.

The Dominion Life Assurance Co.

Head office, Waterloo, Ont.
Established 1289
s the besi the Dominion ever had.
It Gained in the Year:
0t assured, 23.13 per cent.
Premium income, 27 64 per cent,
n st receipts, 21.48 per cent.
Tt ing ts, 19.59 per cent.
lotaeg g0 oTeSt recelpts have more than paid all death
Sep:m the beginning.
o;a'e branches for abstainers and women.
Mlzs nt in Force Jan'y 1st, 1909, 88,646,836,
INNES, ex.-M.P., CHR KUMPF, Esq.,
President. : Vice-President
Tl}OuAs Hirciarp, Managing Director.
- F MarTin, Supt. of Agencies.

T Oueen ity Fire Ins'ee Co.

Kstablished 1871

Hugy SCOTT, PRESIDENT.
- Hos, WALMSLEY, Vice-Pres. AND SEC'y.
ag

Rn:‘;l:rplu‘ assets alone to the amount at risk ot 4.08
anc, larger ratio than any other Stock Fire
Ce Com

This ¢

Phe year 1899 wa
In
In :mou
In inter,

a pany in the Dorhinion.
Mpanv never been in a Court of Law.

MEAD om&cm
ch Street, Toronto.

Me Bang.in-Hand nsurance Co.

Founded 1873.

FIRE AND PLATE GLASS

Low. SMITH, Q.C., D.C.i..., - PRESIDENT

e .
to "Olk:st Tates consistent with giving absolute securily
In they.Sh0 ers only exacted.
g“‘mlnem areholders’ list are to be found the following
ank; 4 ﬁam“:—l\- W. Austin, Director Dominion
& L Co, i1+ Campbell, President’ British Canadian L.
“Phen,"B Jno. D, 'Chipman, Vice-President, St.
;Vm_ Dapio22% N.B,; L. Coffee & Co.; Wm. Davies,
t 'es Co., Limited; Estate B. Homer Dixon;
atheon - Elliot;  Estate Sir C. S. Gzowski; Lord
"3 and Mount Royal; Estate Sir D. L. Mac-
; ’L on. Justice Maclennan; Professor Goldwin

: W." Smij 'L.;' W. H. Smith,
®r Ontario an:ltll;l‘t.Q.C" DCL;"W. H. Sm

" Ottloe: Qugn Clty Chambers, - Toronto.
SCOTT & WALMSLEY

Underwriters.

32 Chur

screws,  and - as
were made for three months, it looks as
though they were satished with present
prospects.  The price o
vanced one-half cent. Heavy metals re-
main in about the pousition as has been
noted during the past few weeks. In the
States, the demand for pig iron is in-

the now-ruling prices

rope has ad-

creasing, though at present it is chiefly

for small lots. Views of buyers and sel-
lers are hardly in accord yet. For fin-
ished materials, the enquiries are becom
ing more frequent, and the market iz
firm, though no immediate increase in
prices is expected.

Hiprs AND SKINs.—No great change
is expected in the situation of this mar-
ket till conditions improve across the
line. Over there, little business of im-
portance is being transacted, though
the market for common dry hides re-
mains pretty firm.

LeEaTHER.—A fairly active demand is
to be noted in leather for this season of
the year, and prices remain firm.

Provisions.—On the whole, a
market has been in evidence this week.
Eggs, however, are firm, with light re-
ceipts, and it is difficult to obtain large
lots. Cheese and butter are dull. Hogs
are 25 to 50c.,, per 100 lbs., higher.
But light receipts of poultry are coming
in, and the demand is small. Meats keep
firm, and advances are not unlikely.

FLoUrR AND MEeaL—Exporters are fair-
ly busy, the demand from the Old Coun-
try being much more active. Steady
prices prevail with an upward tendency.
Millfeed remains in about the samec
position.

BRITISH SEED TRADE.
Messrs. John Shaw & Sons, seed mer-
chants, London, S.E., state that but
little business is just now passing in
cloverseeds. Meantime, stocks all round

are moderate and quotations generally}

unchanged. Italian ryegrass attracts
some attention, but, perennials are
neglected. The supply of tares and rye
is small, but, so likewise, is the demand.
Holders of mustard and rapeseed, in
view of the meagre supplies existing,
ask full prices. Canaryseed, with, for
the moment, a limited sale, is firmly held,
whilst the downward course in hemp-
seed has been arrested. Blue peas and
haricot beans move off slowly, at last
week’s figures.

MERCANTILE CREDIT.

We extract the following remayrks,
which contain good pointers for some
of our own people, from a paper read
at a recent convention of Wisconsin
grocers and general merchants:

The granting of credit I have always
found to be the most difficult part of the
mercantile business. To know who to
trust and who not to is a question that
puzzles the wisest heads. The means
employed, and tricks resorted to by the
dead-beats are so numerous that it is
almost impossible to do any credit busi-
ness without some loss. When a person
applies for credit, his ability to pay
sheuld not only be considered, but his
past record, occupation, chances of suc-
cess, manner of asking credit; his in-
come and expenses. If he is deemed
centitled to credit, decide on the amount
and the time, and then adhere strictly
to that until circumstances warrant you
in changing it. A credit business often
has to be adopted because the best
customers in some districts are so in the
habit of paying at the end of thirty days
that thedr patronage would be lost if
we  were to adopt a cash basis.  Un-
doubtedly, however, the liberal granting
of credit has caused the failure of more
grocerymen than any other one thing.

quiet ;

More than a

Billion
Of Dollars

On December the z1st, 1899

The Mutual Life Insurance Go.
of New York

RICHARD A. McCURDY, President

Had $1,052,665,211 of Insurance
in Force.
It has paid Policyholders since 1843,
-$514,117.946
And now holds in trust for them

$301,844,537

Careful Investments, Liberality to the In-
sured, Prompt Payment of Claims, The
most Liberal Form of Policy, Loans to
the Insured

Have Brought These
Great Results.
Reserve Liability, Dec. 31, 18gg,
$248,984,609
Contingent Guarantee Fund,
947,852,548
For full particulars regarding any torm of
policy apply to
THOMAS MERRITT, Mgr.
81.33 Canadian Baik of Commerce
Bullding, Toronto, Ont,

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863. -

HEAD OFFICE, - WATERLOO, ONT.

Total Assets 31st Dec., 1893 ......... $349,784 71
Policies in Force in Western On-

tario over ................. vereeseaeeneenns 18 000 00
GEORGE RANDALL, JOHN SHUH,
President. Vice-President?

FRANK HAIGHT,

JOHN KILLER
Manager.

Inspector

6%nd YEAR

THe “GORE”

FIRE INSURANCE CO.
Head Office, GALT, ONT.

1,982,419 89
407,383 07
280,360 27

Both Cash and Mutua! Plans

PRESIDENT, HON. JAMES YOUNG
Vice-PresipENT, - A. WARNOCK, Esq.

Manager, R. 8. STRONGQ, Galt.

OF INTEREST

Every man investing in a Lite Policy and every Life
Insurance Agent should read the statement of
Interest Earnings of Life Insurance
Companies

ublished by INSURANCE AND FINANCE CHRONICLE of

ontreal, of date December z1st, 1goo. Reterence to

that statement will satisfy both buyer and seller that it
pays best to do life insurance business with and for

The Great-West Life
Assurance Co,

According to that statement the average rate of interest
earned in 1899 was .

By Canadian Companies, 4.52 per cent.

By British Companies, 3.92 per cent.

By American Companies, 4.69 per cent.

Onsh and Oash Assets

While The Great-West Life earned 6.50 per cent.
A few openings in good districts for g agents.
Address Head Office, %Vinm g, or Branch Ofhce in

Torogto, Montreal, St. John, N.B., Vancouver, B.C. or

Victoria, B.C.
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Grand Special

The December issue of PROFITABLE
ADVERTISING will be a grand special
edition, exploiting the publication itself, with
illustrations of its offices and people, and the
mechanical facilities of its printers. The
Barta Press.

Other important features will appear,
including the result of recent prize contest
for advertising designs, portraits of success-
ful artists, reg;oductiou of prize winning de-
signs, etc., about 100 pages in all.

TEN CENTS buys a copy of this hand-
some, valuable edition. . .

Send $1 for year's subscription, begin-
ning with November or December issue.

Profitable Advertising,

. BOSTON, MASS,
Kate E. GriswoLD, PUBLISHER.

**It's the best work of the kind that has ever
come under my observation,” writes H. C.
Marks, El Paso, Texas.

Do You Ever Have Occasion
To Use a Legal Directory ?

Forty-two law firms who jointly forward over two
huadred and fifty thousand items of busiaess to their
legal correspondents annually, and who are necessarily
posted as to the bast attorneys to use at a distance,
communicate to & central office constantly their experi-
ence with their various correspondents, and trom this
information is ¢ompiled monthly the directory which
they use, That such a list is superior to one compiled
in the ordinary way and published annually or semi-
annually, goes without saying, Each issne contains,
in addition to the legal list, a complete Bank Directory,
the collection laws of the various States, tabulated. be-
sides a good deal of general information ot value to
jawyers and oredit men.

we direstorv (complete each month—no supple-
meats) can be obtained for Five Dollars per annum by
addressing

The Mercantile Adjuster,

P. O. Box 609,
150 Nassau Street New York

Every Issue of
The Otfice Magazine

1
A. O. KITTREDGE, F.I.A.C.P.A,, Editor ;
contains information on office topics

Worth Many Times its Price
Per Year.

It publishes only practical articles on practi-
cal subjects by practical business men.

Sample Copy Free

Issued monthly, subscription #1 a year. Adver-
tisiog rates on application.

ACCOUNTICS ASSOCTATION, Publishers

23 Pine S&t.,, NK'W YORK CITY

“Short Talks on Advertising*’

224 pages 123 jllustrations; sent post-paid
on receipt of price.

Paper binding, lithographed cover, 25 cents.

Cloth and gold, gold top, uncut edges, $1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

‘‘ Mr, Bates' Masterpiece. It is interestingly and
ceadably written—more readable than one would believe
ssible on so hackneyed a subject as advertising—and

t is illustrated by pictures i dedtolenda h ous
turn to many of the sentences in the text. For those
who want a generalidea of advertising principles, the
pook will be found valuable, and even the readers to
whom its subject is more than familiar will find it an
interesting companion for a leisure hour. It is full of
apotheggu. avery one of which rings with a true note.”

. P, ell,
‘* Excellent Work."—Buffalo Evening News.
** Interesting and profitable."— Baltimore Herald.
T“ Lively and Sensible,"—Philadelphia Evening
elegram.
** Handsome and Clever.' —New York Press.
* Should be read twice,"—leveland World.
** Should be on the desk of every advertiser " —Cleve
and Press,
‘ Best thing we have aecn.”—Bg[alo Exprexs.
** Most practical and helptul,”—Minnea polis Journal
** Every advertiser may read with profit.”"—S¢t, I.ouis
Post-Dispatch.
** Mr. Bates has rendered a service to all progressive
business men."—Philadelphia Record
‘* Mosty nteresting of all instructive Books."—Bugalo

mes.
“Full ot ideas of value,"—Cleveland Leader.
*Nothing humdrum or place.”—Bugalo

ommeroial,
* Full of snappy, commonsense hints.”—Boston 4qd-

ver .,
* Striking and readable.” - Baltimore American.
‘* Cannot fail to prove interesting.”"— Pittsburg Press.
‘* Should be in the bands of every business man."'—
Philadelphia Ledger.

! shareholders.

As credit man for a wholesale grocery
firn, I have observed that too many men
hegin business without sufficient capital,
with the result that in a short time their
stock is on thedebit side of their ledger:
their shelves and tills are empty, and
wholesale firms are pressing them for
the payment of past due bills. One must

‘be on an equal footing with his com-

petitor, and therefore should have in.
vested, in addition to his stock, a suffi-
cient amount of working capital to en-
able him to discowmt all his bills,

I have observed, also, that some mer
chants doing quite an extensive business,
keep no record of their transactions
with the firms from whom they buy
goods. 1 regard this as very important,
and a well-kept set of books is indis-
pensable to any successful. business.

I have always made it a rule to invoice
my stock at least once a year, and bal-
ance my books, thus getting the true
condition of my business.

THE VICTORIA-MONTREAL
INSURANCE CO.

A special meeting of the shareholders
of the Victoria-Montreal Insurance Com-
pany was held last Saturday. The re-
ports  showed that the company had
paid in cash for losses, since beginning
business in the spring of 18c9. $115,000.
Outstanding unpaid claims were report-
ed to amount to $69,000. The amounts
due the company from agents in the
United States, and the late managers,
Messrs. Temple, appeared in the books
to amount to $50,000. This the directors
report stated was not a good asset.
An analysis of the assets and liabilities
showed that the amount unpaid on sub-
scribed stock regarded as good, if col-
lected from the shareholders, will leave a
strplus of $133,000 over liabilities. After
a full discussion it was unanimously
decided that the directors should volun-
tarily wind up the company, provided all
the creditors are willing to wait. If
any are not, the Board was instructed
to apply for an order, under the Wind-
ing-up Act. for the liquidation of the
company. As nearly as can be estimated
the shareholders will get back one-third
of the sums they haye invested, and will
be forced to invest to make good calls
whichr are standing against their stock.

The  calculation is  that  seventy-
five per cent. of the $272,565 outstand-
ing in calls is good. This will yield

about $200,000 more. Then there is a
further asset of $50,500 deposited with
the Government. Thus the total assets
in sight are $250.500. The total liabili-
ties of the company are $92,330. The
cost of reassuring present risks is esti-
mated at $25.000. This would make the
cost of winding up $117.339. This taken
from the estimated assets of $250,500,
leaves $133,161 to be divided among the
The subscribed capital is
$416,000, so a dividend of about 32 per
cent. may be anticipated.

BRITISH COLONIAL TRADE.

The “statistical abstract,” just pub-
lished by the British Government shows
that the British colonies throughout the
werld imported in 1899 goods valued at
over a billion dollars, and of this amount
over $500,000,000 were from the United
Kingdom.

The total imports of India in 18gg are
given in round terms at £60,000,000, of
which £40,000,000 worth were imported
from the United Kingdom. Next in
importance is Canada, whose total im-
ports amounted to £23,000,000, but which
took only £6,678,000 in value from the
United Kingdom, the chief reason of this
cemparatively small  proportion being
her  immediate  proximity to the large

in
markets of the United States. Ne;tsxan
importance is the group of Austra that
colonies, and it may be assume inent
the imports of the Australian conﬂo.- f
in 1809 were not far from £4°‘ooo'ol?o;lgh
which the United - Kingdom. alt
situated on the opposite side .Ova]ua
globe, furnished over £26.000.000 1" Y% 0,
The value of the importations 067”"
British West Indies in 1809 was £0:
roo. of which £2.722 000 were fl'Om]onieﬂ
United Kingdom. The African €000,
showed total imnorts of $‘3°'0°0'ooofrom
value. of which $85.000,000 wel'ee
the United Kingdom. At the Cape .o
Good Hope alone the imports 01,0000'
vear were, in round terms, $10007 0,
of which $65.000.000 were from
United Kingdom.

—

: - . n
—According to the Engi“eerméz cgon
Mining Journal. the world’s pro uthere
of gold last year was $256.462:000 $57
having been a decrease of somé ¥
000,000 owing to the South Afri‘Ca?Jnited
Of individual countries, the {asid
States led with $78,658,000; Austra and
heing a close second with $75'283'00(|)2-,se1."
Canada third with $26.000000, €%,
followed by Russia with $23.09% the
Canada’s place is due largely 0 ‘4o
Yukon discoveries. Tt is i“tereStlgﬁ 's
note that fully two-fifths of the Wﬂtries
gold product comes from oY

under the British flag. /

LAUGHLIN,

FOUNTAIN
PEN

The Bect at Any Price

A Seasonable Suggestion—A
gift of never ending usefulness
and a constant pleasant re”
minder of the giver.

Your cholce of these popu”
lar styles, superior to the

$3.00 STYLES

of other makes, for only

fo

Try it @ week. If not suited
we buy it back, and offer you
$1.10. We are willing to take
chances on you wanting to Se!]l
we know pen values, “;°“ wi
when you own one of these

Finest quality hard rubber

holder, lgk. Diamond Point

GoldPen.anydesiredﬂexlbll"x

Ml in fine, medium or stub, an
the only perfect ink feed.

'One Pen Only toone addn?l’
on this special offer, by mall,
E)ostpmd ‘on receipt of $1.00,

registration 8c. extra.)

Ask your dealer to show you
this pen, if e has not or won
get it for you (do not let him
substitute an imitation, on
which he can make more profit)
send his name and your Ofdc;
to us, and veceive fre®
{ charge one of our Safety

Pocket Pen Holders.

Remember — There is noe
“Justasgood” as the Laughline
insist on it, take no chances.

Address—

LAUGHLIN MFG. CO0.

233 Laughlir Bloock,
DETROIT, - MICHIGAN.
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“Canada’s Leading Company.”’

1 The following statement from commencement up to January 1,
ing ('::;‘Ply attests to the snccessful management of Canada’s Lead-

Pany . —
§°9eived from Policyholders, OVer.............. $35,236.000
2id to Policyholders or Representatives, over.. 19,683,000
Ssets credited to Policyholders, over.. ...... 21,239,000

ggtalpaid and credited to Policyholders, over..$40,922,000
OWing the receipts from interest have paid all
€xpenses of management, and leaves besides
Over ' $5,686,000
the g or every $100 received from its policyholders since organization
the ada Life Assurance Company has already paid or credited to
™ over 116,

.....................................

Western =z

Assurance Co.

Capital Subscribed . $2,000,000 00

flead Office GapltalPaid-ap . . 1,000,000 00
Toronto, | Assets, over . . . 2,340,000 00
Ont. Annval Income . . 2,290,000 00

Hon. GEORGE A, OOX, President.
J.J KENNY, Vice-Pres. & Managing Director. O. 0. FOSTER, Secretary

The Sun Life of Canada

Head Office, Montreal

—FmsT IN NEW BusiNgss.

—FIRST IN PREMIUM INCOME.

—FirsT IN THE HEARTS OF THE PEOPLE.

Better assure with this prosperous
and progressive company.

Robertson Macaulay, President.

Hon. A. W. Ogilvie, Vice-President.
T. B. Macaulay, F.I.A., Sec. & Actuary.

S

A SPLENDID RECORD

All the leading finaneial journals

TEAPERNGE AND CENRL 5

Has made a splendid record.

Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-6 or 7.
No Mortgage ever toreclosed.

No Real Estate ever owned.

The lowest death rate or record in its Temperanee section.
Before insuring consider its merivs.

HON. 8. W. ROSS, Presidont
Head Office, Globe Building, Toronto

LIFE

H. SUTHERLAND, Man. Direotes

“s++—Assurance Co.

HEAD OFFIOE, - - HAMILTON, CANADA.

Onpital and Assets. $1,669,660 80
P“'Plv- to Policy-hold 728,287 17
,':ld to Policy-holders in 1899..................... 195,454 89

Insurance in Force................oocvervennnnne 11,847,070 48

Fedcral Lifc % = BRITISH AMERICA

Assurance Co’y

Head Office, TORONTO. + FIRE AND MARINE
Capital - - - $759,000.00
Total Assets - - - $1,473,536.05

Losses Paid (since organization) $18,707,996.75

DIRECTORS:

GEO. A. 0OX, President. J. J. KENNY, Vice-President.

’“ " Most Desirable Policy Contracts. Hon. S C. Wood WG Thos. Lo Joho Hoskln, Q.C., LL.D
on. . Wood. . W. Cox, os. Long () oskin, Q.C., LL.
+ 8. BEATTY, President, DAVID DEXTER, Managing Director, Robert Jafray. Augustus Myers H. M. Pellatt,
¥+ K. McOUTOHEON, Sup’t of Agencies, | P. H, SIMS, Secretary.
h 0
; “ﬁfaxuaaaxsaaaa& _ ° °
'
b %
a L0ndon Iviutual <
3 %
y Fire Insurance Go. of Ganada %
3 | Hesdomeo rovooN, Ont. % Insurance Co. of New York
; Gov;:::,d lll;lderF Act of the Dominion *
3, bosit ﬁ*:,;,; wanted e De- : *« THE LEADING INDUSTRIAL COMPANY OF AMERICA,"”
1stricts,
S L T 1 erabsertp In
3 *- “é"";‘:gr;:{ Sec’y and Man. Director” t ALL THE PRINCIPAL CITIES OF THE UNITED STATBS AND IN CANADA.
» “‘“‘5“' ACDONALD, Manager.
PO rreres
\\
T THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United
- States. Has been doing business for over thirty years.
" . o
% &3".’."»&&&&“”’ THE ME“)I;_l:gfts)el.vle’l;ﬁu?:ts‘:ssets of over Fifty Millions ot Dollars, and a Surplus

Not
€ve:
f“bi Tyone knows that the

o lishers of this journal refuse
all xcept advertisements from
vi duai'poratxons, firms and indi-
oin s ‘that are credited with
f&il"gba ‘*shady '’ or *sure-to-
put busmess. We accept all re-
a": le'advertisements, What
for Ogements are you making
Mo, 901 advertising ? Is The
Retary Times on your list ?

Lkl A o o oF o oF oF of of oF o o
S OE OB IE RSB S I 6

%

e
e rrrrrrrrre?t

THE METROPOLITAN pays Death Claims, averaging one for every two minutes of each
business day of eight hours, and has Five Miilion Policy-holders.

THE METROPOLITAN offers remunerative employment to any
dustrious man, who is willing to begin at the battom and acquire aknowledge of the
details of the business. He can by diligent study and practical
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach.
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company’s Superintendents in any of the principal cities.

honest, capable, in
experience demon-

The opportunities for merited

BRANOKR OFFICES' IN UANADA:

Hamilton, Canada, 37 James Street South—W. C. Nrgs, Supt.
London, Canada, Room 4, Duffield Block, Dundas and Clarence Streets—Ggo. H. SmitH,
Montreal, Canada, 1670 St. Cathcrine's Street—CHas. STANSFIELD, Supt.

‘ “ 533 Board of Trade Building, 42 St. Sacrament Street—Henry BRIGGS, Supt.
Ottawa, Canada, Metropolitan Life Building,
?ue ec, Canada, Room 1a, People’'s 1dir

oronto, Canada, Confederation Life Burldmg. Y 3
“ o Lawlor Building, King and Yonge Streets, Rooms 32 and 34—Pierce Kerre & Co.

Supt.

I ctcalte and Queen Streets—Geo. E. C. THORNTON,
Building, 125 St. Peter Street—GE0. K. DEKAPPELLE, Supt.
onge Street—Wmu. O: WasusurN, Supt.

Supt.
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ESTABLISHED 13809.
REPORT FOR 1899

Fire Premitums .uuueceiiuiees ceereeerisnnnnsencessonnns 29,337,085
Income Life Branch ..............cccccecvveene ooeee 5,407,960

Total Revenue ............cooee weeeen - oo 814,745,045
Total Assets ...co.cecenenen .. $74.802 040
Canadian Investments . 7,607,464

s

Resident Ag in T
GOOC.; & EVANS
(HUMAS DAVIDSON, Managing Director,
MONTREAL

SUN
INSURANCE Fl RE

FOUNDED A.D.
1710

OFFICE

Hsad Office, Threadneedle St., London, Eng.
Tr ts Fire Busi only, and is the oldest
purely Fire Office in the world. Surplus over Capital
and ail Liabilities exceed $7.000,000.
Canadian Branch—15 Wellington Street East TO-
RONTO, ONT.
H. M. BLAOKBURN, PN
|. ¥. PETMAN, . . .
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.
Agents Wanted in all Unrepresented
Distriots.

A X LI T I LI ELE S]] ;

FOUNDED A. D. 1822.

Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

MATTHEW C. HINSHAW, %
- Chief Agent *
[

KPPPPPP SIS FFES

PHENIX

Fire Ins. Co. of Hartford, Conn.
R. H. BUTT, Agent,

27 Wellington 8t, East, Toronto

Lancashir¢

INS. CO. OF ENGLAND

Capital and Assets Exceed $20,000,000
Absolute Security

i :
: :
Pl
N T
! NATIONDI &
i NATIONAL :
: :
: :
: :

Canada Branch— -
Head Office, Comﬁanﬁ's Building, Toronto.
J. GARDNER THOMPSON, Manager.
A. W, GILEs, Agents for Toronto:
J. A. FricoN } Inspectors.  J5yp & HamiLton,
27-29 Wellington St.

Life

Assurance Co.

Standard

Established 1825.

Head Qirueace e of Edinburgh
Invested Funds.............. 846,300,000
In ts in Canad 14,600,000

Low rates. Absolute seourity.
Unoonditional policies.

Claims settled immediately on proof ot death and
No delay.

J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager.

D. M. McGOUN, Assistant Manager.
CHAS. HUNTER, Chiet Agent Ontario.

Liverpool and London and Globe

INSURANCE COMPANY

Available Assets................ easanessasnais $59,982,465
Investments in Canada .. ...... veeevseee $2,180,000

insurances accepted at lowest
Current Rates

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

LONDON &
LAZ/CASHIRE

Pl
[T

i

Insurance Companv.

ESTABLISHED A.D. 1720

THE LONDON: RSSURANG:

Head Office, Canada Branch, Montreal,
E. A. LILLY, Manager.

Total Funds, - = - $20,000,000

FIRE RISKS accepted at current rates
_ Toronto Agents :
S. Bruce Harman, 19 Wellington Street East.

WELLINGTON MUTUAL
Fire Insurance Co.

Established 1840

Business done on the Cash and Premium Note
ystem.

GEORGE SLEEMAN, Esq., President.
. JOHN DAVIDSON, Esq., Secretary.
Head Ofice, Guelph, Ont.

Life Agents Wanted

THE

N orthern Life

Assurance Co.
Of Canada

WANT 6 GENERAL AGENTS

to take charge of first-class
producing Districts in Eastern and Western Ontario.
To men ot energy and capable of writing a good volume
of business personall yas well as securing and supervis-

ng local agents_liberal contracts will be made. Appl
o HEAD OFFICE, London, Ont. PPl

. Premiurus lower than average of Bril

A POINTER

-‘,urc
A good company to ¥ y

inis one that is m-
safe, and whose Pfo Y
pare favorably “:'th tho a2
the best companies:
company is the

North America"
Life

i ed Assets: i
gelxl:-:faile Mortality Expe
of Net

ence.
Largest Percentag®

urplus. fits:

Pays Satisfactory P;oaﬁ‘fo'

First in 1899 10
Business:

o nr"i"[\ent y

S -

the ®°%
te

erywhe’™

Policies issued o
approved, up-t
Agents almost €Y'
See one.

L. Goldman, Wmnm. Mecaber;irwm
Secretary. Managing

North American Lifé

ost
Head Ofce—112 to 118 King Streot W
Toronto, Ontario

RITISH EMPIRE

MUTUAL LIFE 0.
. ASSURANCE

L

Hend Office for Canada, H(_)NT'BEA

Established Over Halt a Centusy: 0005
Funds in Hand about..........cccoos .1"00000',000
Annual Income, over....... vernanness s
SPECIAL ADVANTAGES:
Mutual Assurance,
No Proprietary.
Liberal Bonuses e uitablﬁapportloned-
No Personal Liability of Members. bonus: .\ on
Temperance Sectinn, yieldin§ increased v Climate)
Naval and Military Officers’ Risks (war an
advantageous terms. ish life offices:

Large Reserves.

Non-Forteitable and Indisputable Policies. "

Immediate Settlement of Claims at Montreat o

Invalid Lives on qux(xi(able Conditions. anhealth?

Foreign Travel and Residence (except it

mates) without extra charge.

Advances upon Property, Reversions, of
and Lite Interests Purchased. b aaiswm’o g

Early Assurances on a novel and attractive P mivm

medical examination, at exceptionally umiuﬂ“

Long Term Assurances at very low Pré

option of continuance.

Six per cent. Investment Policies.

Leasehold and Sinking Fund Assurances.

Dowry Assurances.

&c. Re

MAS FYSHE, Esq ads
THOMAS ' -y anad?-
oint General Manager Merchants Bank‘?! gsq.v H.?
ROBERT SIMMS, Esq. E. GOFF PEN anads

A. McDOUGALD. Manager for

Life Insurancé
Agencies

* ce
. . ra¥
The Royal-Victoria Life Insol:)o 000
. y
Co. of Canada (Capital $1, i
n
has several GENERAL and DIS'_TRICTI';E AL O,
et allotted, and is prepared to give " ple gg:; ot
’X‘RACT S to energetic, intelligent, and r ood 88° 't}'"
To men who can make a success of 2. dg oppoft'llm o
whether ex?erienced or not—a splendi o gtrict
offered. Negotiations will be treated
fidence, if desired. .
COMMUNICATE WITH !'enpﬂ'
H. C. THOMAS, Superintendent of ]
Toronto. i ¢ of Age?
W. T. STEWART, Superintenden
cies, Halifax. L. of
ADAM REID, Manager, Winn} %buvef'
W. H. HAIGHT, anager, ¥an

with " m‘o!
DAVID BUEKE, A1A. F88, ge®
Head Office, Montreal —

PHENIX -

Insurance Comp$"y
Of Brooklyn, N-Y*

o
WOOD & KIRKPATRICK, AgeniS: Tore




