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Safford Patent I The "Hall Mark"
Screwed Nipple Connection

Radiators
for Heating by Hot
Water and Steam.
The only Radiators
'Made without

or Packing.
Largest Stocks in
Canada.

B ONLY BY THE

INION RADIATOR CO., Limited
TORONTO.

LtagesRadiator Manufacturers under
the Brtish Flag.

Our Metallic Ceilings and

Walls have both artistic

and practical superiority.

Theres interesting information
about tbem in our new bookiet.
Write for one.

METALLIc ROOFING CO.,
LIMITED,

Toronto, Canada

iMolasscs
New Orleans

Open Kettle, West India Flavor

COOKING

A Shipment just to
hand.

9 PERKINS, INCE & CO. ATu .L Wo
41 and 43 Front Street East, TORONTO ARIC L E I

H.Bv avr

The appearance of

BOECKH'S BRUSHES l
'. attracts the custom-

ers' attention and 13BAIR
the lasting qualities d

i: beget their good will n d
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of Quality
in Footwear

H. & C. Biaohforg
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Established 1817.
Incorporated by Act of Parliament

Capital all Paid-up,.$12,000,000 00
Reserve Fund .... 7,000,000 00
Undivided Profits.. 510,684 04

HEAD OFFICE:

MONTR.A.
Board of Directors:

RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G., President.
HON. G. A. DRUMMOND, Vice-President.

A. T. Paterson, E . R. G. Reid, Esq. Sir William C. Macdonald.
R. B. Angus, Esq. dw. B. Greenshields, Esq. A. F. Gault, Esq. James Ros, Esq.

E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector and Supt. of Branches.

W. S. CLOUSTON, Insp. of Branch Returns. F. W. TAYLoR, Ass't Insp. JA. AIRD, Sec.
BRANCHES IN CANADA. MONTREAL-H. V. Meredith, Manager.

Ontario Ontario-Con. Quebeo Manitoba&N W
Almonte London Montreal Winnipeg, Man.
Belleville Ottawa West End Br. Cal gary, Alberta
Brantford Perth Seigneurs St. Lethbridge, Alta.
Brockville Peterboro Pt. St. Charles Regina, Assa.Ohatham Picton Quebec
Oornwall SarniaL PBritish COL
Deseronto Stratford Low •r Prov. Greenwood
Fort William St. Mary's Chatham, N. B. Nelson
Goderich Toronto Fredericton, N. B. New Denver
Guelph Yonge St. Br. Moncton, N.B. New Westminster
Hamilton Wallaceburg St. John, N.B. Rossland
KingstonAmherst, N.S. Vancouver
Lin Halifax, N.S. Vernon

Sydney, N.S. Victoria
IN NEWFOUNDLAND-St. John's, Nfid.-Bank of Montreal.
lIN GREAT BRITAIN-London-Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANO, Manager.
IN THE UNITED STATE5-NeW York-R. Y. Hebden and J. M. Greata, agents, 59 Wall St.

Chicago-Bank of Montreal, J. W. DeC. O'Grady, Manager.
BANKERS IN GREAT BRITAIN-London-The Bank of England. The Union Bank of

London. The London and Westminster Bank. The National Provincial Bank of
England. Liverpool-The Bank of Liverpool, Limited. Scotland-The British Linen
Company Bank and Branches.

BANKERS IN THE UNITED STATES-New York-The National City Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. Boston-.The Mer-
chants' National Bank. J. B. Moors & Co. Buffalo-The Marine Bank. Buffalo.
San Francisco-The First National Bank. The Anglo-Califorian Bank.

THE

CANADIAN BANK
OF COMMERCE

HEAD

Paid-up Cap
Rest........

D OFFICE,

TORONTO

ital. -8,000,000
.... 9,000000

DIRECTORS:
RON. GEO. A. Cox, President. ROBERT KILoOUR, ESQ., Vice-President.

Jas. Crathero, Fsq. W. B. Hamilton, Esq. Matthew Leggat, Esq.
John Hkn, Esq., Q.C., LL.D. J. W. Flavelle, Esq.

W. E. H. Massey, Esq. A. Kingman, Esq.
B. E. WALKER, General Manager J. H. PLUMMER, Asst. Gencral Manager

A. H. Ireland, Chief Inpector and Su rintendent of Branches.
BRANCHES OF TEE BAKOInrCANADA:

Otarlo:
AFr Dreaden Otaw imcoc
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill StrathroyBerlin Galt Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Junction
Brantford Goderich St. Catharines Walkerton
Oa>'uga ulph Sarnia Walkerville
Chatham Hamilton Sault Ste. Marie Waterloo
Collingwood London Seaforth Windsor

Orangeville WoodstockQuebec, Manitoba . British Columbia,
Montreal Winnipeg Atlin Greenwood New Westminster

Yukon District Cranbrook Kamloops Nelson Sandon
Dawson White Horse Fernie Nanaimo Rossland VancouverIni Great Britaini, Victoria

London, 60 Lombard St., E.C. S. Cameron Alexander, Manager.
In the United States:

New York. San Francisco, Cal. Portland, ore. Seattle, Wash. Skagway, Alaska.
Bankers ln Great Britain The Bank of Scotland, London,kMessrs. Smith,

Payne & Smiths, London. '
CORRESPONDENTS:

INDIA, CHINA ANb JAPAN-The Chartered Bank of India, Australia and China.
AUSTRALIA A.ND NEw ZEALAND-Union Bank of Australia, Limited. SOUTH AFRIcA--
Bank of Africa, Limited. Standard Bank of South Africa, Limited. MEXIOO-Banco deLondres y Mexico. BERMUDA-Bank of Bermuda, Hamilton. WEST INDIES-Bank of
Nova Scotia, Kingston, Jamaica. Colonial Bank and Branches. NEW YORK-American
Exchange National Bank. CHIcAoo-Northern Trust Co.

Capital Paid-up.... $
6
,ooo,ooo

THE M ERCHANTS Rest .............. 2,6S,-S

BANK OF CANADA Read0-n,

MONTREAL
Board of Directors:

ANDiiEW ALLAN, ESQ., President. HECTOR MACKENZIE, EsQ., Vice-President.
Jonathan Hodgson, Esq. John Cassils, Esq. H. Montagu Allan, Esq.
James P. Dawes, Esq. Robert Mackay, Esq. Thos. on gEsq. Chas. R. Hosmer, Esq.

GEORGE HAGUE, General Manager THOS. SHE, Joint General Manager
E. F. HEBDEN, Supt. of Branches.

Branches ln Ontario
Acton Elora Kingston Oakville Stratford
Alvinston Galt Leamington Ottawa St. Thomas
Athens Gananoque London Owen Sound Tilbury
Belleville Hamilton Lucan Parkdale Toronto
Berlin Hanover Markdale Perth Walkerton
Brampton Hespeler Mildmay Presott Watford
Chatham Ingersoll Mitcheu Preston Westport
Chesley Kincardine Napanee Renfrew Windsor
Eganville Sub-Agency-Lansdowne (sub-agency to Gananoque).

Brancheu l Quebec
Beauha oiois, Hull, Lachine, Mile End, Montreal, do. St. Catherine St. Branch, do.East End Branch, do. St. Lawrence St. Branch ; Quebec, Shawville, Sherbrooke, St.Cnnegonde (Montreal), St. Jerome, St. Johns, St. Sauveur (de Quebec).

Branches in Manitoba & North-West Territories
Brandon, Carberry, Edmonton, Gladstone, Medicine Hat, Neepawa, Portage LaPrairie, Souris, Winnipegr.
IN UNITED STATE-New York Agency, 63 and 65 Wall St. T. E. Merrett, Acting

Agent.
BANKERS IN GREAT BRITATN-London, Glasgow, Edinburgh and other points. TheRoyal Bank of Scotland.
BANKERS IN UNITED STATE--New York, American Exchange National Bank;Boston, Merchants' National Bank; Chicago Agents, Northern Trusts Co.; St. Paul,

Mmn., First National Bank; Detroit, First Natiorgl Bank; Buffalo, Bank of Buffalo:San Francisco, Anglo-Californian Bank.
NEWFOUNDLAND-Merchants Bank of Halifax.
NOVA SoOTIA AND NEW BRUNSWICK-Bank of Nova Scotia and Merchants Bank ofHalifax.
BRITISH COLUMBIA-Bank of British Colombia.
A general Bankinq business transacted.
Letters of Credit issued, available in China, Japan and other foreign countries.

BANK OF
MONTREAL

NOR'Ti AMERICA LO:OVf13 Clementst. iE.C.-

Paid-up Capital ........................ £1,000,000 ,
Reserve Fund... ............................ 32,00

COURT OF DIRECTORS:
J. H. Brodie. Richard H Glyn John Paton.
John James Cater. E. A. HoaredaGeo D. aGaspard Farrer. H. J. B. Kendall. A. G. WALLIS.
Henry R. Farrer. Frederic Lubbock.

Head 081c, ln Canada-St. James Street, Montres coo.
H. STIKEMAN, General Manager. J

BRANCHES IN CANADA:
London. Ottawa. Sydney, Cape Breton, Rosland, BC
Brantford. Montreal. Winnipeg, Man. Vancouver,
Hamilton. Quebec. Brandon, Man. Victori, B.C.Toronto. St. John, N.B. Ashcroft, B.C. Atli, B.C kon
Midland. Fredericton, N.B. Greenwood, B.C. Dawso, Ci&Y
Kingston. Halifax, N.S. Kaslo, B.C.

Drafts on South Africa may be obtained at the BSDl
AGENCIES <IN TEE UNITED STATES, Eto-

New York-52 Wall Street-W. Lawson & J. C. Welsh, Agents.Me
San Francisco-124 Sansome Street-H. M. J. McMichael and J. R. Ambrose'
Lond,-n Bankers -The Bank of England, Messrs. Glyn & Co.
Foreign Agents-Live l-Bank of Liverpool. Scotland-NationalBand

Limited, and branches. '?land-Provincial Bank of Ireland, Limited
National Bank, Limited, and branches. Australia-Union Bank of Australie1W L.
New Zealand-Union Bank of Australia, Linited. India, China and Ja
Bank of India, Limited. West Indies-Colonial Bank. Paris-Messrs.
et Cie. Lyons-Credit Lyonnais.

THE DOMINION
BANK
TOBONTO the

Notice is hereby given that a dividend of 2j per cent. ,,lot
capital stock of this Institution has been declared for the tat the
quarter, being at the rate of ten per cent. per annum, and th aItet
same will be payable at the banking house, in this city. on011
Friday, the First Day of February next. The Transfer B30.kacida
closed from the 21st to the 3st January next, both days ager.
By order of the Board. T. G BROUGH, General

Toronto, 18th December, 1900.

Capital Paid-UP

THE STANDARD -RerveFond

BANK OF CANADA 1 HEAD QFVc,

DIRECTORS d40et ottW. F. CowAN, President DJRC O N BURN, vice-pra .
W. F. Allen Fred. Wyld A. J. Sonerville T. R. Wood

AGENCIES
Ailsa Craig Brighton Chatham Harriston parkdsalor,
Bowmanville Brussels CoIborne Kingston Picto id 0111
Bradford Campbellford Durham Markham Rich
Brantford Cannington Forest Stouffviîe

BANKRS
NEW YORK-Importers' and Traders' National Bank.
MONTREÂAL-Canadian Bank of Commerce.LONDrON, ENGLAND-National Bank of Scotland.
All banking business promptly attended o. Correspondence solicited. gonse5

GEO. P REID fi

878
A X-M il-lW lv«L " IN me L ka

Paidup Capital. 5 00
Reserve Fund ... **$29THE MOLSONS HEA OFICE,

BA NK Moq°â
IncorporatedbYAj 5O 5

BOARD OF DIRECTORS': Prde
WM. MOLBON MACPHERSON, President. S. H. EWING, V'Ce.-'.

W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Moson
JAMES ELLIOT, General Manager.

A. D. DURNFORD, Chief Inspector and Supt. of Braneg o
W. . APER, Inspector. H. LocKWOOD and W. W. L. 051F

BRANCHES: .uTr ti"
Alvinston, Ont. Kingsville, Ont. Owen Sound. Ont. Toron at.
Aylmer, Ont. Knowlton, Que. Port Arthur, Ont. Trenh 1
Brockville, Ont. London, Ont. QCuebec, QUc. a ver,c
Calgary, N.W.T. Meaford, Ont. Revelstoke St'n, BC Van a, 1. C.
Clinton, Ont. Montreal, Que. Ridgt town, Ont. Vi toria gChesterville, Ont. " St. Catherine Simcoe, Ont. victoerlao t.Exeter, Ont. [St. Branch. Smith's Falls, Ont. Wa.tef Ia.
Fraserville, Que. Morrisburg, Ont. Sorel, P.Q. t0o6 0 ïcpkO
Hamilton, Ont. Norwich, Ont. St. Thomas. Ont.
Hensall, Ont. Ottawa, Ont. Toronto, Ont. .O- pon

AoNTs INCANADA -Quebec-Eastern Townshi Bank. Ontario-
Imperial Bank, Canadian Bank of Commerce. New run ck-Bank of
Nova Scotia-Halifax Banking Co., Bank of Yarmouth. Prince gd" 0 51sokchants' Bank of P.E.I., Summerside Bank. British Columbia-Canadian d .s
nerce. Manitoba and Northwest-Imperial Bauk of Canada. Newfoundlan
Scotia, St. John's. Yukon Territory, Dawson City-Bank of British No Co-,

AGENTS IN EUROPE-London-Parr's Banl-, Ltd., Chaplin, Milne, d .t d
Liverpool-The Bank 0f Liverpool, Ltd. Cork-Munster & LnsterBan
Paris--Societe Generale, Credit Lyonnais. Germany, Berlin--Deutsche Bae d
Japan-Hong Kong & Shanghai B'g Corp'n. Belgium, AntwerpCiti'1 gesr

AENTS IN UNITED STATES-New York-Mechanics' Nat. Bank, Ridde , r
Hanover Nat. Bank, The Morton Trust Co. Boston-State Nation Bank.
body & Company. Portland, MaineCasco Nat. Bank rtate
land--Commercial Nat. Bank. Detroit--State Savings Bak.Buflrst liBank. Milwaukee-Wisconsin Nat. Bank of Milwankee Minneapolis- c
Toledo-Second National Bank. Butte, Montana-First Nat Bank. S
Pacific Coast-Can. Bank of Commerce. Philadelphia-Fourth St. Nationf ,lu ot
National Bk. Seattle, Wash.-Boston Nat. Bk. Portland, Ore.--Can. B.

nade in all parts of the Dominion, and returo draCOlleCtiOnS lowest rates of exchange. Commercial lettersof rit au
Cirenlar Letters issued, available in all narts of the world.

Establis al3, Char.

BANK OF BRITISH er __



The Bank of Toronto
IN CORPORATED 1855.

READ OFFICE: TORONTO CANADA

.. .. .. . . . 2,000,000
1,900,000

4% DIRECTORS
e C AM, President WILLIAM HENaY BA'rry, Vice-President

awthra Robert Reford Geo. J. Cook Charles Stuart
T oULXCAN William George Gooderham

ou1LSON, General Manager JOSEPHI HENDERsoN, Inspector

ilto Branches
liaing t. W Cobourg Montreal Port Ho

Collingwood Pt. St. Charles Rossland, B.C.
Gananoque Peterboro St. Catharines
London Petrolia Stayner

Bankersl--The London City and Midland Bank, Limited.
ational Bank of Commerce.

'82Stob rat National Bank.
ova atiBri'tish Columbia and New Brunswick--Bank of British North America.

'-Union Bank of Halifax. Peoples Bank of Halifax.
%...l5m 1-4e on the best terums and remitted for on day of payment.

lnperi
CAL

ial Bank of Canada.
· · · · · · · · · · · · · · · · · · · · · · · · · ·.. · · · ·.............. $2,So
.. .1,700,000

DIRECTORS:
i a Iland, President T. R. Merritt, Vice-President

Robert Jaffray T. Sutherland Stayner Elias Rogers Wm. Hendrie
WllRAD OFFICE, - - TORONTO
ikie, General Manager E. Hay, Inspector

BRANCHES
Montreal Port Colborne St. Thomas Torontor- towei Niagara Falls Rat Portage St. Catharines Wellande, Ottawa St. Thomas Sault Ste. Marie Woodstock

a. Edmnonton, Alta. Prince Albert, Sask. Revelstoke, B.C.
IR. Nelson, B.C. Winnipeg, Man. Vancouver, B.C.

Portage La Prairie, Man. Strathcona, Alta.
e don, Eng.-Lloyd's Bank, Limited. New York-Bank of Montreal.

. South Africa-Standard Bank of South Africa, Limited.

hie ROYA L HALFAX, N.S.

Cap,-.. 1 us Bank of Canada
Tholuas E. Kenney, Esq., President.; Thomas Ritchie, Esq., Vice-Pre-

Man ' , H. G. Bauld, Esq., Hon. David Mackeen.
enge, Edsn L. Pease, Montreal. Sec'y and Superintendent of Branchee,lialifax Inspectors, W. P. Brock, Halifax; D. M. Stewart, Montreal.

Scot' .. Branches and A encies of the Bank
rg l&laifax,. Antigonish, Bridgewater, Guysboro, Londonderry, Louisburg,

Nw 2 Braitland, Pictou, Port Hawkesbury, Shubenacadig, Sydney, Truro,
> rewes Brunswick--St. John, Bathurst, Dorchester, Fredericton, Kingston,on04 te Sackville, Woodstock. P.E. Island-Charlottetown, Sumimerside.

rand, Montreai West End, Montreal, Westmount. Ontario-Ottawa. Britisho1 I 1 ,rks, Nanaimo, Nelson, Rossland, Victoria, Vancouver, Vancouver
undland-St. John's. Cuba-Havana. United States-New YorkS. H. Voorhees, Agent; Republic, Washington State.

i in.. Correspondentsiin-e nk of Seotland. France-Credit Lyonnais. Germany-Deutsche
c%4 .'E .I eit Lyonnais. China and Japan-Hong Kong and Shanghai Bankingho 1ew ork-Chase National Bank. Boston-National Shawmut Bank.rusMt and Savings Bank. San Francisco-First National Banik.

TeQ ee Bank Head Office,

Caia uhorized Q e e a k qee
.. ... .$3000,000 Capital Paid-up ........... $2,5oo,oo

Rest .............. $700,000
Eir Board of DirectorsIn Q President JOHN T. Ross, Esq., Vic-President

W. A. Marsh Veasey Boswell F. Billingsley C. F. Smith
Tîos. MCDOUGALL General Manager

ter St Branches
r Ottawa, Ont. Thorold, Ont.

eh Thetford Mines, Que. St. George, Beauce, Que.
t t. Toronto, Ont. Victoriaville, Que.

t eriSt Three Rivera, Que. St. Henry, Que.Le nE. Pembroke, Ont. Shawenegan Falls, P.Q.
orh.on England, Bank of Scotland. New York, U.S.A., Agents Bank ofca, anover National Bank. Boston, National Bank of the Republie.

Of British Columbia.
GaDital (, Incorporated by Royal Charter, 1862.

-rve th power to increase) . - £600,000 82,920,000
Re - - - - - - £100,000 $486,666

ead-Offl, 60 Lombard Street, London, England.
U IColu Branches

ay Victoria, Vancouver, New Westminster, Nanaimno, Kamloops,
% osi a Lake), Roeslnand and Sandon. In United States-San Francisco, Portland.

,,~an Agents and Correspondents
oankof Commerce, Merchants Bank of Canada, the Molsons Bank,

ana ,Bank of Nova Scotia and Union Bank of Canada. In Unitedkf Commerce (Agency) New York; Ants Merchants Bank ofe k of Nova Scotia, Chicago: Bank of ova Scotia, Boston. In1(0a -- nk of Australasia. Honolulu--Bishop & Co. In China and
ehri&c"Id Shanghai Banking Corporation.

Cu.0 . and every description off banking busines transacted.GEO. GILLESPIE, Manager
• Capital paid-up.81,860,000.00

0 of Nova SC0tla Reserve Fund.. 2,281,942.86

Incorporated 1832
Ofee, - - - HALIFAX, N.S.

PA zA Directors ,
President CHARLES Anti.HSALD, Vice-i>resident

'J. f Q3el • S. Campbell J. Walter AlUion Hector MeInnes•e. raiofnee, - - - 'TORONTO, ONT.
S , an. D. Waters, Chief Inspector Geo. Sanderson, Inspector

aSt &A An Branches
l ' orths ,Anpolis, Bridgetown, Digby, Halifax, Kentville, Liverpool,Sydney, ford Pictou, Stellarton, Westville, Yarmouth.

. npbellton, Chatham, Fredericton, Moncton, Newcastle, St. John,
,1q 1  %44 F3 fluews (sub. to St. Stephen), Sussex, Woodstock. In P. E. I.-
- ) 115 bSnmerside In Quebec-Montreal and Pasgebiac. In Ontario-S , Yi!"" erlin, Toronto. InManitoba-Winnipeg. In Newfoundland-St.

d' 0s -,Ot. In West Indies-Kington, Jamaica. In United States" aine : Chicago, 111.

679

Union Bank of Canada
Capital Paid-up, $2,000,000. Rest $500,000

HEAD OFFICE, - - - QUEBEC
Board of Directors:

ANDREW THtoMRoN, EsQ., President. JAMES KINo, M.P.P., Vice-PresidentD. C. Thomson, Esq. E. (iroux, Esq. E. J. Hale, Esq. Wm. Price, Esq.
Hon. John Sharples.

E. E. WEBB, General Manager. J. G. BILLETT, Inspector.
F. W. S. CRIsPO, Assistant Inspector.

Branches:
Alexandria, Ont. Hartney, Man. Montreal, Que. Shelburne, Ont.Bo ssevan, Man. Hastings, Ont. Moosomin, N.W.T. Sinith's Falls, Ont.Calgary, N.W.T. Holland, Man. Moose Jaw, N.W.T. Souris, Man.Carberry, Man. Indian Head, N.W.T. Morden, Man. Toronto, Ont.Carleton Place, Ont. Killarney, Man. Neepawa, Man. Virden, Man.Carman, Man. Lethbridge, N.W.T. Norwood, Ont. Wawanesa, Man.Crystal City, Man. MacLeod, N.W.T. Pincher Creek, Wiarton, Ont.Deloraine, Man. Manitou, Man. N.W.T. Winchester, Ont.Glenboro, Man. Merrickville, Ont. Quebec, Que. Winnipeg, Man.Gretna, Man. Melita, Man. St. Lewis St. Yorkton, N.W.THamiota, Man. Minuedosa, Man. Regina, N.W.T.

Foreign Agents:
LONDON-Parr's Bank, Limited. NEw YORK-National Park -Bank. BesToi-National Bank.of the Republic. MINNEAPOLIS-National Bank of Commerce. ST. PÂOL-St. Paul National Bank. GREAT FALLS, MONTANA-First National Bank. OH0ICoo,ILL. Commercial National Bank. BUFFALO, N.Y.-City National Bank. DETROIT-

First National Bank.

The Ontario Bank.
Head Offee - TORONTO

Capital Paid-up
Reta - 21,000,000 00

u, -- 687.7
DIRECTORS

G. R. R. COCKBURN, EsQ., Presden DONALD MACKAY, EsQ., Vice-President
A. S. Irving, Esq. Hon. J. C. Aikins D. Ullyot, Esq. R. D. Perry, Esq. J. Hallam, Fsq.CHARLEs MCGIL, - General Manager

Alliston Cornwall Lindsay Newmarket Port Arthur
Aurora Fort William Montreal Ottawa Sudbury
Bowmanville Kingston Mount Forest Peterboro Tweed
Buckingham, Que.

Toronto-Scott & Wellington Sts. Cor. Queen & Portland Sta. Yonge & Richmond St%
AGENTS

London, Eng.-Parr's Bank, Limited. France and Europe-Credit Lyonnais. NwYork-Fourth National Bank and the Agents Bank of Montreal. Boston-Eliot National
Bank.

THE TRADERS BANK OF CANADA.
Incorporated by Act of Parliament 1885.

Capua Fully Pa d............................ ... .............. 1, 000
Rest....................... . .......... . . ..... . 150,000
C. D. WARREN, EsQ., President JOHN DRYNAN, Esq., Vice-President

W. .1. Thomas, Esq. J. H. Beatty, Esq., Thorold C. Kloepfer, Esq., M.P., Guelph
The Hon. J. R. Stratton

Hea' - -TORONTO

Art
Ayl
Bu,
Dra
Dui
Elm

H. S. STRATHY, Genera Manager
Branches

hur Glencoe North Bay
mer Grand Valley Orillia
rlington Guelph Port Hope
ayton Hamlton Sturgeon Falls
tton Ingersoll Ridgetown
nira Leamington Sarnia

Newcastle Baners
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bank.
Montreal-The Quebec Bank.

J. A. M. Alley, Inector

Strathroy
St. Marys
Sudbury
Sault Ste. Marie
Tilsonburg
Windsor

Board of Directors
JOHN STUART, President A. G. RAMsAY, Vice-President

John Proctor George Roach A. T. Wood, M.P. A. B. Lee (Toronto) William Gibson, M.P.
J. TURNBIULL, Cashier H. S. STEVEN, Assistant Cashier

A¶encies
Beamsville Dundalk Listowe Owen Sound Southampton
Berlin Georgetown Lucknow Palmerston Toronto
Blyth Hamilton Manitou, Man. Plum Coulee, Man. Vancouver, B.C.
Brandon, Man. Barton St. Milton Port Elgin Winham
Carman, Man. East End Morden, Man. Port Rowan Wikler, Man.
Chesley Grimsby Niagara Falls Simcoe Winnipeg, Man.
Delhi Hamiota, Man. Orangeville
Dundas Jarvis,-Ont. Correspondents

British-National Provincial Bank of England, Limited, London. American-Fourth
National Bank, Hanover National Bank, New York. International Trust Co., Boston.
Marine Bank, Buffalo. Union National Bank, Chicago. Detroit National Bank, Detroit.
National Bank of Commerce, Kansas City. National Bank of Commerce, St. Louis.

THE PEOPLE'S BANK OF NEW BRUNSWICK
FREDERICTON, - - - N.B.

Incorporated by Act of Parliament, 1864
A. F. RANDOLPH, President J. W. SPURpEN, Cashie

Foreign Agents
London-Union Bank of London. New York-Fourth National Bank. Boston

-Eliot National Bank. Montreal-Union Bank of Lower Canada.

THE NATIONAL BANK OF SCOTLAND
LIMITED

Incorporated by RIoyal Charter and Act of Parliament.
Established 1825.

Capital Subscribed..................5,000,000
Pald-up ···......... ..... .................. ....... ...... 1,000,000
Uncalled .................................................... 4.000,000
Reserve Fund .. ....................................... 1,000,000

HEAD OFFICE, - EDINBURGH

THOMAs HECTOR SMrH, General Manager GEoaOE B. HART, Secretary
London OMoe-37 Nicholas Lane, Lombard Street, E.C.

JAMES ROBERTsON, Manager THOMAs NEss, Assistant Manager
The Agency of Colonial and Forei gBanks is undertaken and the Acceptances

of Customers residing in the Colonies, omiciled in London, retired on terms which
will be turnished on application.

All other Banking business connected with England and Scotland is also trans
acted.

1,TH'E M N TA Y T
0 ýULX m 1 M Ei :! Z%

1
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T BANK OF OTTAW
Capital Authorized.......$2,ooo,ooo Capital Subs
Rest..................$1,66o,4e5 Capital Paid.

CHARLES MAGEE, President. GEORGE H
Hon. Geo. Bryson, Jr., Fort Coulonge. Alex. Fras

Denis Murphy. John Mather.
Branches-Arnprior, Alexandria, Avonmore, Brac

Hawkesbury, Keewatin, Lanark, Mattawa, Pembroke, P
Rat Portage, Rentrew, Smith's Falls, Toronto, Vankleek
also Bank Street, Ottawa, Winchester, in Prov. of Onta
and Portage la Prairie, Manitoba; Montreal, Lachute, Hu

GEO. BUR

The Western Bank of Canada
Head Office, - OSHAWA, ONT.

Capital Authorized ................................ $1,000,000
Ciabpital Subscribed ................................ 500,000I
Capital Paid-up .................................... 388,240
Itest... . ....... . . . .. . .* . ... 128,000

B3oard of ]DIrectors
JoHN COwAN, Esq., President

REUBEN S. HAmLiN, EsQ., Vice-President
W. F. Cowan Esq W. F. Allen, Esq. J. A. ibson, Esa

Robert 2cIntosh, M.D. Thomas Paterson, Esq.
TI. H. VCMIL.LAN---- ------ --- --------- Cashie-

Branches-Midland, Tilsonburg, New Hanburg, Whîtby,
licKering, Paisley, Penetanguishene, Port Perry, TavistocK,

Ont.
Drafts on New YorK and Sterling Exchange bought and

soId. Deposits received and interest allowed. Collections
solicited and promptly made.

Correspondents in New YorK and in Canada-The Merch
ants BanK of Canada. London, Eng.-The Royal BanK of
Scotland.

880

An Investigation of the
Vaults of

The
Provincial
Trusts Co.

In the
Temple Building,
Toronto,

will convince you that no more
secure place for depositing papers
is to be found in Canada.

Boxes at aU prices.

ANO WESTERN CANADA
MORTGAGE CORPORATION
Debentures for $1oo and upwards are

issued for terms of one, two,
three, four or five years. Coupons are attached

for interest fron the date on
which the money is received, at
per annuin.

Payable Half-Yearly

A HEADOFFICE, EASTERN TOWNSHIPS Bi OTTAWA, CAN. Established 1859).
cribed......$r,994,9oo Authorized Capital......$2,oooooo Reserve Fund.. $-up.........$1,993,940 Board of Directors Pre5i wss

R. W. HENEKER, President. HON. M. H. CoCHRANE, N. W.AY, Esq., Vice-President. Israel Wood J. N. Galer H. B. Brown, Q.C.
er, Ottawa. J. S. Mitchell G. Stevens H. Kathan

David Maclaren. Head Office-Sherbrooke, Que. WM. FARWELL, Gener ronbY
ebridge, Carleton Place, Branches-Waterloo, Cowansville, Rock Island, Coaticook, Richao
Parry Sound, Kemptville, Huntingdon, Bedford, Magog, St Hyacinthe. Ornstown0 Province

_ Hill, Rideau Street and Grand Forks. Phonix, Province of B. C.yih O sNttiona3SI,rio; Winnipeg, Dauphin, Agents in Montreal-Bank of Montreal. London, En .- The Parll, Shawinigan Falls, Que. of Scotland. Boston-National Exchange Bank. New Yor-Natiola
N, General Manager. Collections made at all accessible points and remitted.

THE HAMILTON PROVIDENT ANO The London & Canadian lan A
LOAN SOCIETY Company, LUmitod

President - - A. T. WOOD, Esq., DIVIDEND NO. 61

Vice-President - ALEXANDER TURNER, Esq. Notice is hereby given that a divide pay
Capital Subscribed. 1,500,000 0 cent, on the paid-up capital stock o et iCapitalPai-up.. ........ 1,100,000 010 esix months ending 3 st December, 190ary e t fl

Capital Paid-up .......... i,100,0oociI ýnt.for the year) bas this day e e : otÏ
Reserve &Surplus Funds 345,824 00

DEBElNTUBES ISSUED FOR
1. 2 OR 8 YEARS

Interest payable half-yearly at the highest current rates.
Executors and Trustees are authorized by law to invest
in Debentures of this Society.

Head Ofce-King St., Hamilton
C. FERRIE, Treasurer

PEOPLE'S BANK OF HALIFAX HALIFAX BANKING CO.!
Paid-up Capital................$700,000
Reserve Fund .................. %40,000

Board of Directors:
Patrick O'Mullinî, es. . George R. Hart, Vice-Pres.

J. J. Stewart, W. H. Webb, C. J. Troop.
D. R. Clarke, Cashier.

Head OfOe, Halifax, N.S.
AGENCIES:

North End Branch-Halitax, Edmunston, N. B.,
Wolfville, N. S., Wondstock, N. B., Lunenburg, N.S.,
Shediac, N.B., Port Hood, C.B., Fraserville, Que., Can-
so, N.S., Levis, P. Q., Lake Megantic, P.Q., Cookshire,
P.Q., Quebec, P. Q., Hartland, N.B., Danville, P.Q.,
'randFalls, P.Q., Mahone Bay, N.S., Mabou, C.B.

The Union Bk. of London, London, G.B.
i The Bank of New York, New York.

BANKERS INew England National Bank, Boston.
Bank of Toronto, Montreal.

I

Capital Paid-up
Reserve Fund

HEAD 0F

H. N. WALLACE

Ircorporated 1872.
- 500,000

400,000

FICE, HALIFAX, 14.8.

Cashier

iDIRECTORS
ROBIE UNIACKE, C. W. ANDERSON,

President Vice-President
W. N. WicKwire T¾hn MacNab W. J. G. Thomson

BRANCHES-Nova Scotia: Halifax, Amherst, Antigonish,
Barrington, Bridgewater, Canning, LocKeport., Lunenburg,
Middleton, New Glasgow, Parrsboro, Springhill, Shelburne,
Truro, Windsor. New BrunswicK: SacKville, St. John.

CORRESPONDENTS-Domninion of Canada: Molsons BanK
and branches. New YorK : Fourth National BanK. Boston:
SuffolK Nationotl BanK. London, England: Parr's BanK,
Limited.

BSANK OF YARMOUTHI THE DOMINION
NOVA SCOTIA

T. W. JouNs -. -. -. -.-. Cashier SAVINGS & I NVESTMENTSOCIETY
H. G. PAIisH - -rectors- Assistant Cashier LONDON, CANADA
John Lovitt. Pres. S. A. Crowell, Vice-Pres.

H. Cann Augustus Cann J. Leslie Lovitt Capital subscribed.........$1,000,000 00
CORRESPONDENTS AT

Halifax-The Merchants Bank ot Halifax. Capital Paid-UP............932,962 79
St. John-The Bank of Montreal. Total ASSetS ••••..... . 2,230,692 48
Montreal-The Bank of Montreal and Molsons Bank.
New York-The National Citizens Bank.
Boston--The Eliot National Bank.
Philadelphia-Consolidation National Bank. ROBERT REID, (Lollector ot Custons), PRESIDENT
London, G. B.-The Union Bank of London. T. H. PURDOM (Barrister), Inspecting Director.

Prompt attention to Collections. NATHANIEL MILLS, Manager.

INoR RPRATED CP a ''Ti"E1anA NiLV St. Stehen's

the same will1be payable on the jaSt1.I , 0t

the 14th January, îg1, both days inclusive

The Annual General MeO0 i,
of the Shareholders will be held at the cO0P8 zebrIî

103 Bay Street, Toronto, on Wednesday, 20
go91. Chair to be taken atnoOn. is l

V- Bn. ADSWOR Tli "
Toronto, Dec. 18th, 19.

Agricultural Savings & 18 O
LONDON, OI4TABIo

Pad-up Capital ........ '.......
Retserve Fund .............. g...
Assets ...................

: DireorB*iC
Messrs. D. Re an, President.or. .

Thos. cCormick. T. Beattie,
and T. H. Smallman.

Money advanced on improved farms-10
city and town properties, on favorable teris. ec
purchased. . e in

De sits received. Debentures Iss
or Ster ng. C. P.,BUTL ' a

LA BANQUE NAT
Head Offoe, - - 1

Paid-upCapital .

Rest -

Board of Directo et,
R. AUDErTE, ESQ., Pres . B. Dx
Hon. Judge Chauveau N. Rio x . be

V. Chateauvert, Esq. J ,~ AOS
P. LAFRANCE, Manager' L

Quebec, St. John Suburb
St. Roch.

Montreal
Roberval, LaKe St. John
Ottawa, Ont.
Joliette, Que.
RirpousKi, Que.
Fraserville, P.Q.St Pqmp.P0

Branches p. o ee
sherbrooK N..
St. Fraroeeauce
Ste. utaim Q
Chicoat!nh, P.Q.
s t . o h75 0n B
St John 0, *P.Q.
MurrilY BaY'l.Q

8 6. S EPHIENS B K N . Agents -,

Capital......$2oo,ooo Reserve.. .. $4Ç,ooo England-The National BanK of n brces' g5 blI
W. H. ToDD, President F. rRANT, Cashier France-Credit Lyonnais, Parisa ofl 0 the i c

Agents-London, Messrs. Glyn, Mills, Currie & Co. New York, Bank of New York, B.N.A. Boston, .United States-The Nationa a Ba osto

Globe National Bank. Montreal, Bank of Montreal. St.John, N.B., Bank of Montreal, YorK Shoen sd Leather National s 5tO
Drafts issued on any Branch of the Bank of Montrea. Prompt attention given to collPct

13 to t

S£VI

THE CANADA PERMANENT

-à a à aga ffl% a



THE IMON

Tpqj"i 9 -w

%8%atrn and Erie Loan
and Savings Co.

DIVIDEND NO. 73
l hereby given that a dividend of Four and

~1 t. for the current half-year, upon the

Into a f his company, has been declared,
,it "rne lb paybea the company>s office

N Z n011fed after b tednesda January 2nd, 1901

ytan Ilt, Books will be closed from the 17th to
j othe Boa inclusive.

SOnt., GEO. A. SOMERVILLE, Manager
1_. Der 3rd, igoo.

Ib liqgSvIngs and Loan Companv
LixrTBaD).

O. T8 CHURCH ST. TORONTO

bi .. . . .. ...... .

e0Od and Interest at current rates allowed
è4 o M0 age on Real Estate, on reason

Stook0r
1 

security of Debentures, and

KSMITH, JAMES MASON,
President. Manages

T oonto Mortgago Company
f, ~ '%'tu e .. 13 Toronto St.£A btid

.°.°°.;;'... °.. ' ,
..... t.······· -.. - ·.. .. ··.......... 253,000

sideAt .REW À. SOMERVILLE, Esq.
M. MO TIMER CLARK, Q.C.,W.S.

DIR CORO05isLarra DîECTORS
Ë'Cis C W- Smith, Q.C. D.C.L.; Welling-aienir S. Gzowski Thos. Gitmour, Gea.eD te YB. Yates, M.D. and Thos. R. Wood.

E, •ion ebentures of the Company obtained on
baltut,Dpogits received, and interest allowedretrates.

ALTER GILLESPIE, Manager

IITARIO LOAN e SAVIN S COMPANY
OStIAWA, ONT

Mad-u .'.'..'........--.-.....-• 0,00

aum ....... ....... ... . .. 0.0000
anDeet.-s75,000

S...........5,000

ed W rates aof Interest on tût seeuritand Muniipa Debentures.
toý'e %nintee anlowed.

%-Nelident.
T. H. MoMILLAN, See-Trea

Landod and National
IIYStme, CIabaJ,, liltid.

ve O - -- .
c*, a TORONTO ST., TORONTO.

....... --......... ............ ,008,000
......... ............ .............. 350.000................. ................ 4,359,6M

os 1,E2, - - - President
.CLL.D., - -Vice-President.

o w reeInm,. C., Hon.
a 10l~i. LL.D.G. J. K Osborne,

TZ Ir N. H vertharn John Stuart,
Sea , C.E., H on. James Young.

SReal Estate. Debentures Issued.
RWARD SAUNDERS, Manager.

to NvOTIàfCE
Sor Lisa & Investment Co. of Canada
knalotice YtnR 0,O 888

tiI et b ereby given that the generalaI 1te n 0f tahe shareholders ot the Im-th ]LOa and Itlvestment Co. of Canada

COnUe ef directors and other genera
tlon Cted with the business of the
it.11 be held at the office, 32 and 34

ry, nt 1 Monday, the 4th day of 'h~ .at 12.30p
E. H.KERTLAND

Managing Director

IETARY TImES

lercantile Summary

Tin. Manhattan Steamship Co., a new
company which has been formed for the
puirpose of running a steamer service
bet.ween St. John and New York, via
Bar Harbor, Eastport and Calais, an-
nounces that it will begin operations in
March next.

THE Bay Shore Railway Company,
Limnited, capital, $250,000, is applying to

the Nova Scotia Legislature for incor-
poration. They will construct and oper-
ate a street railroad from Yarmouth to
Port Maitland. Among those interested
are Messrs. James Burrill, B. B. Law,

and George Bingay.

THE Dominion Government has award-

ed the contract to build a large cruiser
for fishery protection on the Pacific
Ocean to a Vancouver firm. She is to
be 136 feet over all, 24 feet broad, and
is to cost under $70,ooo. To a Victoria
firm it has given the contract also for a

sialler cruiser, for service at the mouth
of the Fraser river.

VANCOUVER papers state that the past

season was highly successful so far as
the British Colunbia lumber industry

was concerned. though the export trade

to the Orient and Great Britain was

hampered by the difficulty of procuring
ships. A large amount of lumber was

shipped from Vancouver to Manitoba

and the North-West.

1N a suit brought against the Royal
Electric Light Company, by the widow
of the late Alphonse Girouard, of Ste.
Cunegonde, who was killed in 189 by a
shock from an ordinary incandescent

lamp, plaintiff was awarded $5,ooo dam-
ages, on the ground that the system was

not in good order, and that, therefore,

the man's death was caused by the care-
lessness of the company.

MIONTREAL grain and shipping interests

are protesting against the proposed ac-

tion of the New York Produce Exchange

in blacklisting all Canadian ports, and
Portland, Maine, from the list of ports

in grain contracts, calling for shipment

from "Atlantic port or ports." The

adoption of this rule would mean that

Canadian ports and Portland would only
secure business so specially routed at the

time of making the contract.

By the middle of March there. will be

five smelters in operation in south-eastern

British Columbia, having, all told, a

capacity of 2,500 tons of ore a day. The

production of this ore will give steady

employment to 2,500 men, none of whom
will receive less than $2.5o a day. These

men will work every day in the year,

and will earn $2,700,ooo a year. The

five smelters will give steady employment

to 1,500 smeltermen, railwaymen, coal

miners and coke burners, who will aver-

l age $2.50 a day. This means a further

disbursement in wages of $3,75o a day, or

j $i,85o,ooo a year. Combined, the mining

and smelting of 2,500 tons of ore in

south-eastern British Columbia means an

annual disbursement of $4,000,000 in'

wages alone.-Nelson Tribune.
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26 King St. East, Toronto

Notice of Annual Meeting.
Notice is hereby given that the Annual

General Meeting of the Shareholders of the

Central Canada Loan and Savings Company,

for the reception of Annual Report, Election

of Directors and other purposes, will be held

at the Company's Head Office, 437 George St.,

Peterborough, on

Wednesday, the 23rd Day et Jaary
at the hour of 2 o'clock p.m. By order of the

Board.
E. R. WOOD,

Managing Director.

Toronto, January 2, 1901.

The Ontario Loan 6 abnture Ce.
OF LONDON, CANADA.

Subsoribed Capital,........................6,000
Paid-up Capital................................... ......- 1,5 ,000
Reserve Fund.......... .................. 0.......... 00
Total Assets ...................................... .--...... 3,140,
Total Liabilities........................................... 9,011,211

Debentures issued for 8 or ô years. Debentures and
interest aan be collected at any agency of Molsons Bnk.
wlthout charge. WILLIAM F. BULLEN,

Manager.
London. Ontario 1899

The Doinlionl Permanlent Loau Go.
12 King St. West, Toronto

Capital Stock paîd-up......S..$ 882,339 06

Reserve .................. 41,318 38

Total ASSetS ............ .. 1,407,038 65

Debentures issued for 1, 2, 3, 4 or 5 years at highest
current rates, with interest coupons attached, payable
half-yearly.

Hon. J. R. STRATTON, M.P.P., President

F. M. HOLLAND, GeneralManager.

TEE

TRUST 5[LOAN 00.0F CANAI
ESTABLISHED 1851.

Subscribed Capital .......... l
Paid-up Capital ............ -.-... -..
Reserve Fund............ . 117,214

HEAD Ouriça: I Great Winchester St., Lon.on, Eng.

Toronto Street, TORONTO.
Il1IC1e5u CANADA: St. James Street, MONTREAL

Portage Ave., WINNIPEG
Money advanced at lowest currentrateson thesenrity

Af improved fume and produétive oity preopety.

R. D. MACDONNELL Commissoners
L. EDYR

The Canadian Hiomestead Loan
& Savings Association

OFFICE-72 KING STREET EAST, TOROITO.

Capital Subscribed..............-
Ca l Pald-up.......... ......... •.....
As................ ............................ 11056.

Money Loaned on improved freenold atlow rates
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
Prsident Vce-PNeedéoa

A. j. l.ATTISON. Seoielttiy.
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JOHN STAR K & co.
26 TORONTO STREET

Money Invested carefully in Stocks,
Debentures and Mortgages

DIVIDENDS, INTEREST AND
REINTS COLLECTED.

FERGUSSON & BLAIKIE,
G. TOwER FERGusSON, SHARES BOUGHT

Member Toronto and SOLD on the To-
Stock Exchange. ronto and Montreal Ex-

W. AMCIE. changes.

-ALSO-

NEW YORK STOCKS.
28 Toronto-street, Toronto. Phone 1351

OSLER & HAMMOND

Stock Brokers and Financlal Agents.
18 King St. West, TORONTO

Dealers in Government, Municipal, Railway Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Monireal and Toronto Exchanges
bought and sold on commission.

R. WiIson-Smith, Meldrum & Co.
STOCK AND

STANDARD GBAMBERS, 11 ST. JAMES
STREICT, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purcbasb and sale of stocke and
bands listed on the lientreal, London, New York
and Toronto Stock Exchanges promptiv axe-
cmted.

Au E. Anes
& CO).,

BANKERS and
BEOKE RS

18 120 KING ST. EAST,
TORONTO
BUY AND SELL

Executeorders for se-
curities on the Stock
Exchanges ot To-
ronto,- Montreal,-
New York, Chicago,
Philadelphia. Bos-
ton, and London,
Eng

Receive deposits
subject to cheque-
allow interest on
deposits and credit
alances.
Transact a Cen.

.raifinancial busi-
ness.

IOH-GRADE INVESTMENT bSsCUR1TIES
ON COMMISSION

A. E. A MES, Members Toronto Stock
E. D. FRASER,Ç Exchange.

WILTON C. EDDIS, F.C.A.
CHARTEREO ACCOUNTANT

Offie, 23 Toronto Street. TORONTO.
Office Telephone 29.

HouseTelephone 4628.
Special attention paid to Manufacturers' Accounts

and Audits.

JAMES C. MACKINTOSH

Banker and Broker.
166 Bonia St., Halfax, N. S.

Dealer in Stocks, Bonds and Debentures. afunicipal
Corporation Seourities a specialty.

Inquiries respectine investments freely answered.

Murray's Interest Tables,.Revised Edition.
The onlyi Most complete Tables in the m*ket
Table -- 3, si, 4, di, 5, 54, 6, 6.,
Showing Si2 an 8 per cent. From 1 day to .Per Cent. On $1 to $10,000. Apply to B. W.
Rates. M U R R A V, Accountant's Office,
Pr1e S10: Supreme C---t of Ontario, Toronto

.. ......... Ontario

Mercantile Summary.

SEvERAL Cuban and Spanish cigar-
makers, employed at Vallens & Co.'s
cigar factory, in London, last week went
ont on strike. owing to a dispute as to
Wages.

TriE Canadian Pacific land sales for the

past year were 431,986 acres. which
realized $1,377,715, as against 416,807
acres and $1,327,667 for the previous year.
and 97,240 acres selling for $414,945 ]n

1891. During the last month of 1900, tel
sales fell off very considerably.

HENRY and N. E. HAm.ii,;rox. of Mont
real. are applying to the Lieutenant-
Governor-in-Council for a charter for the
Hamilton Company. Limited. who will
continue the business of manufacturinîg
and dealing in clothing, etc. The capital
stock is $203.oo. Another application
'from the saine citv comies fron Seybold
Sons & Co., with a capital stock Of $95.
ooo, who will buy, sell and manufacture
hardware, paints, and oils.

WE hear that a syndicate, comprising
Charles Burrell, Weymouth; B. F. Pear-
son, Halifax: Robert McKay, Montreal:
W. H. Rowley, Ottawa; Franklin Stet-
son, George W. Jones, George McAvity.
St. John, and others have purchased a

30,000 acre lumber property, at Mus-
quash for $1oo,ooo, and, under the name
of the Lancaster Pulp and Paper Co.,
will build a paper and sulphite mill there.

TiiE following officers have been elect-
ed by the Journeymen Bakers' and Con-

fectioners' Union, Toronto: President,
George Stevenson; vice-president, Arthur

Seal: recording secretary, John Gardner:

financial secretary, Bert Green; trea-
surer, Arthur Callow; inside guard, Wil

liani Campbell: executive, Callow. Thain,

Stevenson. Hollingshead, Gardner; dele-
gates to Trades and Labor Council.
Callow, Thain, Gardner.

APPLICATION will be made to the
Dominion Government for a charter for
a railway commencing at a point on the

Canadian side of the international bound-

ary line, near Cascade City, in the
Osoyoos Division of Yale District.

thence along the westerly side of the
Kettle river to a point near Carsoni. with
power to construct and operate branch
railways and tramways in connection
therewith, not exceeding twenty-five
niles in length.

.'\ tOMPANY will apply to the Dominion
Governmet for an act authorizing it to
construct and operate by steam or elec-
tricity a railway, commencing near
Penticton, Yale, southerly and westerly
aloing Shingle Creek to Fish Lake Pass,
thence southerly along the pass to Fislh
Lake, thence along Keremeos Canyon to
Keremeos Valley, and southerly through
the Similkameen Valley to the Inter-
national boundary line at or near its
crossing of Similkameen river in British
Columbia, also with power to build a
branch froin the lake westerly through
the Upper Kereineos Valley to Nickel
Plate Camp, and Twenty-Mile Creek, and
also a branch westerly through the
Simîilkameen Valley te Princeton.

Capital,
Reserve Fund

$20,00000
.$25,00><

President :
JOHN HOSKIN, Q C., LL.D.

Vice-Presidents : TY E
HON. S. C. WOOD. W. H. BA

J. W. LANGMUIR, Managing Director.
A. D. LANGMUIR, Assistant Manager.
JAMES DAVEY, Secretary.

Authorized to st as Executor, Aduîi ' tf'U
Trustee, Recelver, Committe' of
Guardian, Liquidator, Assiginee, etc. resb

Deposit Safes to Rent All szes and at res
prices Parcels received for safe custody.

Bonds and other valuables Guaranfteed ad
sured Against Loss. dons, e

Solicitors bringing Estate, Administra fessios
to the Corporation are continued in the profe
care of the same. rado

0 For further information see the Ccrpo
Manual.

JOHN LOW,
Member of the Stock Exchange.

Stock and ®5 Sr

Share Broker MorAs'

Establlshed 1584

E. R. C. ClarkSOfl-
Trustee LiquidatOr

ONTARIO BANK CHAMBERS,

Toronto,

W.IH. SPROULE & COe
Real Estate

and Financial Brokers
375 Main St., WINNIPEG, Man.

W. H. Sproule. E. S. VanMY"ty'

EsTABLIsHED 1848.

L. COFFEE &
Grain Commission

Merchant o

rHOMAs FLYNN 10 Board cio e'
JOHN L. CoFFRE. To t.

By Return
Mail

We wil forward to your ad-
dress by return mail, for the
asking, or will give you if You
call at the office a neat book-
let regarding the duties Of gua'
dians and administrators, and
of the descent and distributiol
of real and personal property
in Canada.

The Trusts & Guarantee CO., Ltd.
CAPITAL S2,000,000

Office and Sate Deposit Vaults-'
4

Street West, TORONTO.

HON. J. R. STRATTON, President.
T. P. COFFEE. Manager.

ES

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults.

59 VONGE STREET, TORONr '
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1ùebentures. 
-

Gven nt gd

Govern.e ad Railway Bonds bought

bzn1a',*upPly bonds suitable for deposit with
nent.

s STOCKS.
h ontreal, and Toronto Stock purchased

maargin and carried atthe lowest rates of

O'AhARA, & CO.
W . 80 Toronto Street

O-laf the Firm--H. O'Hara, H. R. O'Hara,
Ha ra.embers Toronto Stock Exchange) H.

J % . RUTTAN
~tLtTATrE,

STVE8MENTS,
UNSUR ANCE.

4  TRU & FORT WILLIAM.Adres-POITARTUR, ONT.

Established 1857

41NIÇINS &YARDY
o00 ,Msor to R. & T. JENKINS

ACcOuntants and Estate
Agents

Têrouto Street, Toronto.

A. CUMMINGS & Co.
ew York Share

lrokers-q

lE MrOiNETARY TINMES

Mercantile Summary.

THE receipts of the Toronto Railway
Company for the past year amounted to

$484,697.44, an increase of $173,770.18 over

1890.

WRIGHT & Co., jobbers in paper and

paper bags, Montreal, have been fre-

quently sued of late, and their assign-

ment is now reported, with liabilities of

$8,200.

THE Dominion Government has issued

letters of incorporation to the British

Yukon Land Co., Ottawa, capital, $25,-
ooo, in which F. B. Proctor, of Ottawa,

and S. H. Graves of Chicago, are inter-

ested. It will acquire and deal in free-

hold and leasehold property.

H. A. BROUSE, a leading fruit dealer,

in Ottawa, long in business there, is

reported as asking his creditors to ac-

cept 50 per cent. of their claims. He is

believed to have made money in the

past, but has shown a tendency to in-

dulge in outside speculations, and of late

has been tied up a good deal in real

estate.

T.HE Gentlemen's Clothing Co., Mont-

real, capital stock, $75,000, is applying

for incorporation under the joint stock

companies' act of the province of Que-

bec, for the purpose of carrying on

business as retail dealers in clothing,

hats, shoes and general merchandise.

Among the applicants are Herbert A.

Beatty and W. A. Wyman, of Montreal,
and J. Picard and Lucien Lebel, of

Quebec.

TORONTO Two failures in the retail dry goods
Xtora SteetTOROTO lne are reported from Montreal this

P-LEPHONE2754 week, both being concerns of only afew
2754vears' standing. Raoul Moisan, doing

UIT1tR ARDAGH, MiahsasgeoARDAGIR business under the style of Moisan &

StOck and Grain Broker liabilities stated at $17,242, and P.

12 Victoria Street, TorontoLamy & Gelinas, who took over a branch
%del'ori Brst, ornt business of P. Lamy & Frere, in i8&»,
Pronlyexecuted by mail or telegraph. bave also consented to assign, owing

Pondence solicited.

eM 4c4-LAN 
$026

P. C. McARTHUR J. BOYDELL, of Robinson, Que., failed
o O ndse and Investment as a general storekeeper in 1898, after a

Securitieso aratively short career, and bas

MCAI thur & Co. si>nce donebusiness under cover of bis

SBAIKERS AMD BROKERS wife's name. He bas now assigntd

~eltpLzI4ACHa"ýBtRR 9 ICTRI STRET, again, and the estate will likely be
2WbTORONTOieONT.s twound up. Present liabilities are

Lamy&1Glins, ho tokSveraebanc

bsPETisRBORO. $2.854.-Cyprien Primeau, general mer-

chant, St. Ubain de Chateauguay, re-

JB ported in a recent issue as insolvent,Kerr Co. is offering bis creditors 25 cents, cash.AEANKERS THE wholsale fruit trade at Montreal

A ATRERT, NW YORKbas been somewhat disturbed by a couple

1 Trrlaac of unexpected failures. In the case of
de1, 5, a eleraI banking business. Re- Vipond Peterson & Co., the more im-

AZi %cl' subject to draft. Dividends andAc%11ýttf co ctew and remitife.'S portant of the two, an outside venture

%%,OanAcaFs a ganln h sae wl ieyb

gSit n suebn ri- in the coal business is believed to have
><.r4 teet raiho y, >gascompanues, etc.

ri W Yorkt,,, '*d-Swooundunp.Presulted disastrously, and liabilities are
'li radtock exnge$, -estimated to reach about $4o,on. I the

gh Grade im case of J. . Vipond & Co., the direct

of eu uriie liabilities are $8,656, with indirect of
eIp~.ifferings sent on application., about $io,ooo, and losses made several

&'Aii ER c years ago, through endorsements and ac-
commodation to the then insolvent firm of

edm ug 1 Advêti.ors plusse men- T. S. Vipond & Co., have neyer been
lon net A F recovered from.
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Galvanizing....
of all descriptions done 1i-addition ta aur ezt.cuive
Windmaill, Punip & Water Materiai linos

Satisfaction guaranteed.

ONTARIO WIND ENGINE & PUMP CO., Limited

Atlantie Ave.. TORONTO, ONT.

THOMSON, HENDERSON 6 BELL,
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W. N. TILLEY.

Offices
Board of Trade Buildings

TORONTO.
CAN.
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Adelaide and Victoria Streets,

Suite 77 and 78.
Telephone No. 2984. TORONTO.

LAIDLAW, KAPPELE & BICKNELL,
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Offices-Imperial Bank Buildin e Wellingtos
Street East, TORON , nt.

Wm. Laidlaw, Q.C. Geo Kappele.
James Bicknell. Chares Kpe.J%=9w . Bain.

Charles Kappele.
Cable Address "LAIDLAw," Toronto.

GIBBONS HARPER,
Barristers, snioe e

Office-Corner Richmond and Carling Streets,

LONDON, ONT.

GEO. C. GIBBONS, Q.C. FRED. P. HARPER

Tupper, Phippen & Tupper
Barristers, Attorneys, &c.

WINNIPEG, CANADA

J. Stewart Tupper, Q.C. Frank H. Phippen
William J. Tupper.r George D. Minty.

PGardon C. McTavish.

Solicitors for: The Bank of Idontreal, The Bank of
British North America, The Merchants Bank of Canada
National Trust Co., Ltd. The Canada Life Assurance
Company. The Edinburgh Lite Assurance Coimpany.
The Canadian Pacifie Railway Co., The Hudson' Bay
Company.

D. S. WALLBRIDGIB,

Barrister, Solicitor, &s
Unns of Court Building

VANCOUVER, B.C
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JNO. H.ŸOUNCI
CHARTERED ACCOUNTANT,

Auditor, Trustee, Etc.
Joint Stock
Companies Organized.
'Phone9123 0 YOnge St., TORONTO.

IENRY A.

TAYLÔR
DRAPER -

-My range of fine imported wool-
len novelties in overcoat-
ings is very exclusive and
a very superior lot.

-Consult me on style changes
for this season.

-Highest class tailoring.

THE ROSSIN BLOCK,
TORONTO.

The St. Lawence Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the~world count amongst its
patrons. Its excellent CUISINE, Cen.
tral location and general comfort are
reasons for its popularity. . . .

Rates, from $2.50
to $5.oo per da.

Kccp
posted

EVERY
DAY

NENRY NOGAN
Preprieter.

Our "Dally Bulletin ' la
the only thing of the kind
ln Canada. A most com-
plots and rellable roord of
Faillures - Compromises -
Business ChangBs-Ills of
Sale-Chattel Mort" o-
Writs and Judgmentlforthe
satire Domiion.

We issue oareflly e-
vlsed reference "books"u

times a year
l. 0. DUN a 00.

Mercantile Summary.

ST. Louis (Montreal), town council
have decided to put an issue of $25o,ooo

worth of municipal bonds on the market.

THE audit and accounting department
of the Plant Steamship Line, formerly
at Savannah, has been removed to Hali-
fax. Mr. E. L. MacDonald, of Halifax,
is appointed auditor of the company.

E. M. BIGG, of Broqkville, Ont.,
formerly a school inspector, has been
carrying on a fancy goods business for
the past ten years, but not with very
.favorable results. In 1894 he was obliged
to assign, and now failure is again
reported.

A CHARTER wlll be asked for by
Messrs. Bethune & Chrysler, of Ottawa,
for a railroad from the Ottawa river, be-
tween Oslow township and the mouth off
the Dumoine to James' Bay, passing
through the Coulonge and Black riverc
countries.

THE Toronto City Travellers' Asso-
ciation have elected officers for i9o, as
follows: President, M. A. Muldrew; first
vice-president, W. Anderson; second
vice-president, W. A. Mitchell; chaplain,
D. J. Ferguson; guard, James Scott;
marshall, T. Holman; treasurer, J. Mor-
timer; secretary, W. E. Daniel.

AN order-in-council has been passed
by the Ottawa Government appointing
the following as a royal commission to
investigate the system of grain inspec-
tion at Montreal: David Horn, Mont-
real; chairman; W. G. Parmelee, Deputy
Minister of Trade and Commerce; Thos.
A. Crane, Montreal; Charles A. Wilson,
Montreal, secretary.

MR. JOHN KENNEDY, Montreal harbor
engineer, estimates that the cost of run-
ning the steamer "Stanley" for the pur-
pose of keeping the ice open at Cap
Rouge, and as far above as possible,
would be $1,goo per month. The Harbor
Commissioners will interview the Gov-
ernment on the matter as soon as pos-
sible, with a view to having it take ac-
tion.

THE wholesale grocery firm of G. A.
Pyke & Son, Halifax, N.S., lately re-
ported embarrassed, and offering credi-
tors 40 cents, have been unable to carry
said settlement through, and have now
assigned. Liabilities aggregate about
$6o,ooo. Two other minor failures are
reported from the same province, P. J.
Currie, a small shoe dealer, of Port
Morien, and J. W. Whitman, contractor,
Bridgetown, having both assigned.

MINOR recent failures, in Montreal,
are recorded as follows: An assignment
on demand has been made by William
Palmer, hotelkeeper, in St. Louis
suburbs; liabilities, $4,o.-Ernest Du-
pont, coal dealer, has consenterd to as-
sign.-W. J. Milford, a confectioner,
owing $2,72o, has placed his estate in
the hands of an assignee, at the request
of his principal creditor.-Alphonse
Guimond, in the retail hardware line,
since 1897, is reported insolvent, with
liabilities figured at $6,ooo to $7,0oo.
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To Investors!
If you desire a safe and

permanent investment with absolute
security communicate

with the

STANDARD
LOAN

COMPANY
14 King Street West, Toronto.

J. P. WHITNEY, Q.C., M.P.P., President
W. S. DINNICK, Manager

%JOHN MACKA
PUBLIC ACCOUNTANTiiSEE.

4 AUDITOR, RECEIVER AND TRUSTE Î%
% Bank ot Commerce Bldg., Toronto'
% Cable Address: CAPITAL. Tel. NO- "3'

orororsrorrororIo .oflfV

Office Statiolery
If you would have office stationery tWOuldbc

formly satisfactory' Spec'fY

BURMESE BO134P
It is strong, of good color and has a P nsYr
surface that is very pleasing. Any prnterCnO~

Canada Paper Co. MO NRE
LIMITED

PLANET

TRAYS
for Duplicate Whist Che

Are recommended by the best playersa 1 00
convenient board made. Write for insti cd it bu
are not familiar with rules. Whenfljr
passes al other games.

PRioF LIST $0
Set No. 8, containlng trays. 00

12, 12 . ....*" 5.00
16 6 . ...... 6.00

20, 20 .,',' . 7

2124 t .....-- KM 60

PLANET PUBLISHINCANOBooKMAKINCHO EUSE GA
WE CARRY PLAYING CAROS'

Rebuit TypeWteMver
The following are the lowest P r'tie

offered and will hold good only a lirnl

No. 2 Caligraph..........25 o
No. 5 Blickensderfers ..... 25
No- 3Remington (wide carriag 250
NO. 2 Remington......... 500
No. i jewett ............. 65 00
No. 2 Jewett................ '
No. r Smith Premier ...... ''35o0
No. eYost.............•...oo0
No. i New Yost.. .. .. .. ..... -4 0
New Franklin................3
Bar Lock........... .... 3 0
Densmores...............40 00

Williams.................25°
Hammond Ideal .......... 35 00
Hammond U niversal . - 5 ° t
Latest Olivers........... 5 6

These machines have been thoroug fYrf 00
and overhauled and will be guarantýe
year.

Creelman Bros. Typewr ter
15 Adelaide St. EsaToro

Fsteel
1C astiï nga«à

in allBliues, of lirst-.lass
furnished promPUY•

Heavy Machine Dressed Gears, Ironl

trees, Beit and Rope PuIleys'
Shafting, etc.

Propeller WhOlS
solid or sectional. Designs for inproYe-

ment of Water Powers executed.

WRITE

TheWM. KENNEDY &a SONS, id
[OWEN SOUND, O!T
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Cream of Tartar
CRYSTAL

POWDERED

COPlAND & COMPANY,
%T. JAMES, MONTREAL

'ro the Stove and
Ihardware Trade
we are i aosition to furnish stove

fOr lowing makes of stoves

lUnversal Range, Uni-
Þrj , Premium Universal,

ao Universai, Home Uni- %
b kaal, Elegant (formerly made .

trim. Williams & Co.), Brilliant, ç
an t Range & Oook, For-
C0andly-Furnace, Derby

Y made by Harte-Smith Mfg.
*feldid and Dlamond,

Y ynade by the Toronto Stove
.% for alil makes of Jno.Findlay &

i stoves. Also for all kinds bear-
Dnlr name.

CLENDINNENe & SON
Ste. Cunegonde,

MONTEA4, QUEBEO

THE CANADIAN
COLOREO COTTON MILLS CO,

OttolMsdes, Tilkings, Denims. Awn-
hitings, Plannelettes. Ginghams,

%tinSk1iPtings, Dress Goods, Lawns
" lnkets, Angolas, Yarns, ete.

ORLY WIOLESALE TRADE SUPPLIED

O rrice, Sons & Co-
AGENTS,

Montreal and Toronto.

Ro0ck Sp0 ,,
4 Hdered ighest grades only

H.B. AVELINE & 00.
Cana- catania, Italy.

*&GO 06yCralg st., montral

i MfgaGol
16 tO 28 azareth Street,

Varnishes, Japans
Printing InkskiiC . i.lto L.ai

Joto advertisers please men-

E MONETARY TIMEs

INSOLVENCY proceedings have been
taken in the matter of the estate of J. B.
A. Chevalier & Co., boot and shoe
manufacturers, Quebec. The business
was established in 1899, but apparently
was not of a profitable character, and
Mr. Chevalier was found dead some
days ago at the bottom of an elevator
shaft in his factory.

WE see in the Montreal papers that
Mr. P. W. St. George, who resigned the
position of city surveyor at the end of
the year, the same day took over the
duties of general manager of the Elec-
tric Fire Proofing Company, which is
erecting extensive works for the fire
proofing of wood at Cote St. Paul.

THE Montmorency Cotton Mills Com-
pany held a meeting a short time ago,
at which it was decided to issue $550,000
twenty-year, 6 per cent., first mortgage,
gold bonds, non-redeemable. The Royal
Trust Company, Montreal, are acting as
trustee, and a sinking fund has been pro-
vided for. The company now operate
about 6o,ooo spindles and goo looms, and
give employment to about 1,200 hands.

. THERE is a rumor extant that Mac-
kenzie and Mann, Toronto, propose to
construct a line from Winnipeg to Que-
bec, to the north of the country tra-
versed by the Canadian Pacific Railway,
instead of relying on the Canada Atlantic
or any other road to give their west-
ern lines connection with the Atlantic
seaboard. Preliminary surveys have been
made, and it is understood the Ontario
Government has been approached for
aid. The Dominion Government will be
asked for a charter.

DURING the past year, there was a
decided diminution in the timber trade
of the port of Quebec, owing to the in.
creasing difficulty of obtaining suitable
standing timber and from the increasing
demand at advanced prices from the
United States markets. Notwithstand-
Ing the diminished export, the quantity
white pine at present in stock is very
sma•l. During the past season, 241

steamships took entire cargoes at
Quebec, while the number of sailing
vessels which cleared for sea lumber
laden from Quebec and its outports on
the Saguenay and Lower St. Lawrence,
was only 28, as compared with 150 in

189o, and 369 in 1885.

THE Ontario Government has set
aside some 1,4oo,ooo acres of land sur-
rounding lakes Temagami and Lady
Evelyn, which will be used as a forest
preserve. In proportion to its area,
Ontario will now have a larger forest
reserve than any country of its size.
Until the Government see fit to grant
special permission, no one will be al-
iowed to cut timber on this area, al-
though there are said to be thereon five
billion feet of white pine; but should
this be done, part of the plan will be to
reforest what is cut over, in order to
keep a succession of forest growths in
the reserve. Rangers will be appointed
to guard against fire.
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MACHINE TOOLS
and Engines and Boilers

for immediate delivery
Three 43x inch Gap Engne Lathes feet bd.

One 26 inch En Engne La tehe, e, feet bed.
Four 9 inch gne Lthes, 40 och bed (fot power).
One each-Vertical Steam Bolers,c nito 12horse

power.
One each-Vertical Engines, x3ý to iS borse power.One each-Jewel Aunomatc Engines, 6 to 35 horse-

power.
One each-Centre Crank Engines, 4 to 35 horne-

power.
Also a large stock of second-and engines and bol-

ers, &c., &c. Machinists', Engineers' and Millîmen s
Supplies.

H. W. PETRIE
141 to 145 Front-street W., Toronto

The
NORTHERN ELECTRIC

AND

Manufacturing CO., Limited
MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

SUGAR REFINING CO,
(LIMITED) MONTREAL

Manufacturers of Reflned Sugars of the
well-known Brand

Of the Righest Qualityand ýPurty.

Made'by the Latest Processes, and the Newest-and
Best Machinery, not surpassed anywhere.

LUMP SUGAR
In so and zoo lb. boxes.

"CROWN" GRANULATED
Special Brand, for confectioners and other

manufacturers.

EXTRA GRANULATED
Very Superior Quality.

CREAM SUGARS
(Not Dried).

YELLOW SUGARS
Of all Grades and Standards.

SYRUPS
Ot all Grades in Barrels and Half'Barrels,

SOLE MAKERS
0f High-Class Syrups in tins, a lbs. and 8 lbs. eack.
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National Trust
Company,Limited

HEAD OFFICE AND SAFE DEPOSIT VAULTS:

22 King St. East - Toronto.

Capital $1,000,000 Reserve $250,000
President:

J. W. FLAVELLE, Esq.
Manaing Director The Wm. Davies Co.;

rector Can. Bank of Commerce.

Vice-Presidents:
A. E. AMES, Esq.,

Of Messrs. A. E. Ames & Co.; Vice-Presi-
dent Toronto Board of Trade.

E. R. WOOD, Esq.,
Vice-Presidentand Managin -Director Cen-

tral Canada Loan and avings Co.

Authorized to accept and execute trusts of every
description, and to act in any of the following
capacities:

Truste, Executor, Administrator,
Guardian, Assignee, Liquidator,
General Agent.

Estates managed, Rents, Dividends, Coupons
and other income coiiected on commission.
Bondstand Stock Certificates issued and count-
ersigned. Money received in trust for safein-
vestment.

The Company has unexcelled facili-
ties for obtaining first-class trustee
securities for the Investment of funds
entrusted to Its care.

Correspondence specially invited.

W. T. WHITE, . . Manager.

When Writing to Advertisers1
Please Mention this Journal. f

I~ e ti .

:For Account Books and Lodgors

**

Beware of an inferior paper. Al %vise mer- 1-
*chants, bankers. etc., ins.st upon having the i'

genuine - Rolland," which bas the water-mark >
on each sheet. Ask for

:Rolland's Superfine Linen
Record.

,your stationer, lithographer, or printer
cannot supply you. we will do so. Lowest qjuo-a
tations for quantities. Write for free sample.

THEt .Barber & Ellis

TORONTO-- LT.E

B..ewar .. e of an ineo paer Al wseîmer-

SOME American capitalists talk
establishing locomotive works
Sydney.

THE Educational Book Company, of
Toronto, Limited, have increased their
capital stock from $75,000 to $IOO,ooo.

A COMPANY of capitalists has been
formed to build and maintain a une of
railway from Galeta, on the Canada At-
lantic Railway, northerly across the
Ottawa river to a point on the Pontiac
and Pacific Junction railway between
the villages of Quyon and Shawville. It
is also intended to extend the railway to
the town of Arnprior.

TIERE iS some talk of an amalgama-
tion of the Brockville Navigation Com-
pany and the Rockport Navigation
Company, both operating on the St.
Lawrence. Many of the directors are
interested in both companies, and it is
thought an amalgamation would reduce
expenses without interfering with the
-service.

A SPECIAL from Renfrew says that
t.wo bricks of gold have just been pro-
duced from the mine there, weighing
1,020 ozs., and va'ued at $20,400, as a re-
sult of one month's work. They only
cost $4oo to make. The total output of
the mine during the past few months has
been $9o,ooo, and the expenditure less
than $3,500.

THE Halifax Tram Comnpany will re-
placeEtheir wharves with a fine pier 210

feet in width by i8o feet in length,
which is to be completed by May ist
next. They are also considering the ad-
visability of building a coal pocket of
5,ooo tons' capacity, with an automatic
tramway for carrying coal from the ves-
sels at the pier edge and dumping it in
the coal pocket, also for carrying coal
from the pocket into the power-house.

THE shareholders of the Dominion
Iron and Steel Company met the other
'day, under the presidency of Mr. H.
M. Whitney, and ratified the decision of
the directors to increase the capital of
the company from fifteen to twenty mil-
lion dollars. The additronal five mil-
lions capital is reserved for the estab-
lishment of a plant for the manufacture
of steel rails and ship plates in connec-
tion with their mammoth works at
Sydney, C.B. The issue takes the forni
of 5o,ooo shares of preferred stock at
$oo per share. Prospects for all
branches of the new industry at Sydney
look bright.

WE learn from advance sheets of the
Ontario Gazette that charters have been
granted to the following companies: The
Dominion Cordage and Manufacturing
Company, Limited, Peterborough; capital
stock, $4oo,ooo; among the members are
Adam Hall and Jos. Armstrong, of
Peterborough, and J. A. Bennett, of
Otonabee. The W. H. Steele Company,
Limited, Toronto; capital, $50,ooo; to
manufacture and deal in cigars.
tobaccos, pipes, barbers' supplies, cut-
lery, and fancy goods. Among the pro-
visional directors are W. H. Steele, S.
Watson, and A. H. Bevis, of Toronto.

Debentures-
Municipal Debentures bought 00auitab

Government and Railway Bonds. Suities go

Investment by Trustees andi Insni5eal
0

for Depasit wlth the Government lt. &1ubY
8 .

GEO. A. STIMSON &Co
24-26 King St. West Toronto, OSIL

Wm. arks & SOI
ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENT -J. SPROUL SMITH, 24 gelung

roronto. DAVID KAY, Fraser Building'ta
JOHN HAoILA, Toronto, SpeCial Agn
V. pu for Ontario. aD

mils -New Brunswiek Cotton
John Cotton Mille.

FOR PRINTING ON'
FOR WRITING ON
FOR BOOKS
FOR CATALOGUES
FOR LEDGERS

,when g va"
order to

Stiplatethe prititer.

Ail Wholesalers KeeP It.

Toronto Paper Mf98 Col
MILLS AT CORNWA

Wm. Barber & Br

OEORGETOWN, - «-ONT

MANUFACTvERS or

Book Papers, Wekly N*"o
Colored SpecialtIe

THE BROWN BROS.
Commercial staftiolrs

Manufacturers ot

ACCOUNT BOaK8

OFFICE SUPP
of every description.

Remember the New Address

51-53 Wellington st
TORONTO.

Established Halt a ConttIt7
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T1H E
LONDON GUARANTEE

aild ACCIDENT COMPANY
LitTited, of LONDON, England.

0es 6 G for Canada, Toronto
Guirante vBonds at owest rates,

*ý,ýrbr covering:
lclpaJ •Accountants,

pal Cashiers,
a Officials. Clerks,I and

Bpany )Collectorg,
Insurance Agents,

Adinîstratora. Bonds,
Appeal B onds,

Liquidato' Bonds, etc., etc.infrmation apply to

D. W. ALEXANDER,

Þ IbGen'l Manager for Canada.

Oable Shoe Business f o fTrentoný te and fur itown o0retn
.qity'One thture about $5,ooo ; sales from seventeen

%- hoousand; has paid interest on capital and
rtoprofit fifteen out of sixteen ears; disso-

B peason for selling. Î-AINES &

P R SALE
ni Machinists' and Founders' business in

tlI& %Pendd np in British Columbia. Growin ibusi-
1 ular Opportunity for energetic man. for fur-

ýtola addrer Box To, Monetary Times Office,

qo#9Two-Story Store
use iOaa theVillage o oe oOntario;Is Wo dshedattached; telegraph and tek.nection, with lorse stable on the rear or

Orn un given at once ; would be a better loca-
thmarried man as there is no dwelling in

stterer cuc a dwelling rented quite con.~¾df Sore sîuate twenty miles from King-
one miles from Napanee, on the Napancep ily; romte station, on the Bay of uint e
Aoadlit y;onlv one smal grocery in

res C.WÂRNER, Colebrook, Ont.

On.

% ue.degsirous of purchasing a well-established
oprtitthis city with "good will," may

tioPO nity of doing so on reasonable terms.
e -a-revoge assortment of type, etc., there

A t ution press 36x56, and severailGor-
cnle thý one u "to-date cutting machine, etc.,

ne wî>ho ave some capital and mean
o Box459, Torontoa

CO:(NonICAL
PIre 'S. Co. of Berlin, Ont.

à:.ýZ et &On Cash and Mutual Systems.

r f ........... $ 300,089 52
lit. ..... ..... ... 15,307,774 Ta

OH · · · · · · · · · · · · ·' '*'' *** 36,300 oo
AN FENNELL, President.

HUGO KRANZ,T'mCnad8ACCI8~tManager
AccidentAssuranceGoCo

& c ad O)et MONTREAL.
s AClompany for Canadian Business.

YofN and PLATE GLASS.

Da S lud CaalSt.oe ail liabilities

an R. WILSON SMITH,ornt er Presidenti r ta..)dedland & Jones, Mail Bldg.

I Ednburgh Life
înCoO,~ù is prepared ta en

tf YurnJ money at the lowest
udences 5,00 and upwards on first-class mod-

aà bus and in sums of $10,000 and upwards on
tatoanPd'Perties on leading streets in

1 O r large cities. Apply to the solicitors

tn! K Symons & Kingstono,
s Wst, Toronto, Ont.

C0 Authorzed, geoooFCaia ubscribed, $,oo0

SQUITVIRE
"i i~~12anee Company

4Pli G Ej~TzBd. Km St. Toronto.

Gen't Manager,
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TiiE modus vivendi by which United
States fishing vessels are allowed to
enter Canadian ports on the Atlantic
coast for the purchase of bait, ice,
seine lines, supplies, and the tranship-
ment of their catches, has been renewed
by Order-in-Council for the present year.

THE "Mic Mac" will next month take
to Cape Town another consignient of
r.oo tons of hay on Imperial account,
and, in addition, about 14,000 pounds of
jam and 250,000 pounds of corned beef
for the British soldiers. In all, the De-

partment of Agriculture has paid out
some $1,ooo,ooo in purchasing supplies on
beh alf of the War Office.

TuIc annual report of the Bureau of
Mines for Ontario, for 1go0, contains a
monograph on the state of the peat in-
dnstry, in which we find the estimate that
there are over 100,000 acres of available
peat beds in the settled portion of the
province. In view of the high prices of
coal, which have been obtaining lately,
this report should be of great interest.

STMU.rANE-OUSIY with the revival of
shiphuilding interest down in the lower

provinces, a similar movement is on foot
at the opposite side of the continent.
The British Colmnia Government's offer
of a subsidy to vcssels built and owned
in the province lias already begun to
make itsinfluence felt. and it is an-
nounced that eight schooners for the
lumber-carrying trade are to be built
at Barnet.

CREASE & CREASE, of Victoria. are ap-
plying for incorporation for a conipany
to build a railway from a point in
Wellington district, thence to Comox,
on or near the east coast of the island,
thence north through Sayward and
Rupert districts to Cape Scott. They will
also apply for incorporation for a road
from Taku Inlet to Little Salmon river,
thence to Pitt lake, and thence to Atlin
city.

A DESPATCH fron St. Petersburg says
that the Moiokanen, a sect numbering
40,000, whose founders removed in 1840
from various parts of Russia to the
Caucasus, and whose delegates have just
brought glowing reports -from the Douk-
hobors in Canada, contemplate emigrat-
ing. Recently the Russian Government
announced that their rents would be in-
creased three or four fold, and now they,
are petitioning the Government to * re-
store the former rentals or to permit
emigration.

MR. WM. McCABE and Mr. John Kyles,
of Toronto, and other gentlemen, have
received letters of incorporation for the
Queenston, Niagara, and Port Dalhousie
Electric Railway Co., Limited, who.have
a capital of $40,ooo. They propose to
connect Queenston with Niagara-on-the-
Lake, Port Dalhousie, and St. Cathar-
ines. The line would complete a loop
about nine miles in diameter, around the
north-eastern corner of the Niagara pen-
insula, there being already lines in exist-
ence connecting Queenston with Niagara
Falls, and Niagara Falls with St. Cathar-
mes.

887

~Don't Negiocti
to write for our New Catalo ue if you are inter-
ested in the selection of t e Best Scheel in
which to train for business pursuitSco

The Central Business College,
Toronto, employs11regular teachers, owns 60
typewriting machines and uses 20 splendid
rooms in its work. Its courses are thorough
and practical,dand its students and graduates
are in stroni?,demand.

Winter Term from Jan. 2nd. Enter

anetime after that date.Sealmoge srlr dtcurssBY MAIL for

those°urho cannot attend our school. Ail par-
ticulars cheei fully given.

Address W. H. SHAW, Principal.

BANKERS
From the following list our readers can

ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business lu their respective
localities:

01ÇTARIO

ACTON, Halton County, STORIE, CHRISTIE &

ALLISTON, Simcoe County. GRAHAM & KNIGHT.

AMHERSTBURG, Essex County. THE CUDDY-

ARKONA, Lambton County. JOSEPH WILCOX.

MEAFORD-Grey County. C. H. JAY & CO'Y,M Bankers, Financiers and Canadian Express Co.
Agents. Money to loan.

J E. EVANS,i Commercial Customs Broker and Forwarding
Agent, VANCOUVER, B.C. Reliable Information
relating to any part of British Columabia promptly
turnished. Customs work attended to with despatch.

F. Ji. LUMSOEN,
Accountant, Auditor, Assignee, and General

Agent. Accounts investigated ind collected. Prompt
returns guaranteed. Rocm il, Inns of Court Building.
VANC UVER, B.C. References furnished.

(GEORGE F. JEWELL, F.C.A., Publie Accountant
and Auditor. Office, 361 Dundas Street, Londo

Ont.

COUNTIES Grey and Bruce colleotions made on
commission lands valued and sold, notices serve4

A general financial business transacted. Leading loan
oompanles, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover

"WINNIPEG CITY."

WALTER SUCKLINC & CO.
Real Estats Atents aid Masagers

Deal in city property exclusively. Manage over Co
tenants. Money to loan on favorable termas. Fifteen
years' experience WINNIPEG, MAN.

JOHN RUTHERFORD, OWEN noUND, ONT.
Licensed Auctioneer for County Of grey.

Lands valued and sold - Notices served; Fire, Lir
and Plate Glass Insurance; several factory ard mill.
sites in good locations to dispose of Loans elected.
Best of references.

SALT
Purest and Best for Table and Dalry

No Adulteration. Never Cakes.

Wheu writing advertisers please meuti6e
Thse Nonetary Timses.
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ESTABLISHED 1880

l. H. WILLIAMS
Real Estate Broker .

10 Vitoria Street, TORONTOn
Special attention given to sales of Toronto Properties for

Non-resident Clients.

Nliygienlc Cocoa
Royal Navy Chocolate

AndFamous Blendcoffee
are not excelled. The favorite sellers with all grocers

and general merchants.

The Cowan Co., Limited, Toronto,

Rodgers' SE n Cutlery
%~

None Genuine z z Without Trade Mark

GOOD ROADS MACHINERY 0O
JOHN CHALLEN, Manager. HAMILTON, ONT. Registered

"iChampion "
STEEL FRAXE ROCK CRUSHER. Sectional

view of parts.

Road Graders, Rond Rollers,
Macadam Spreading Wagons,

Street llud cIeaners. Road Plows
Wheel and Drag Scrapers.

Now introduced in every Province of the Dominion.
Twentieth Century Catalogue now ready.

oe oro r o r s-orer o o orIr r % rr r r s es eg et et esr sr o osIrsrsr or 9%s 9% e 91g s.9%e9% 0

-H ELECT RIC(AL

CONSTRUCTION CO.
OF LONDON, Limited

For' Dynanmos,
h Motors, WIrIng
f Fixtures, Complete
ç Eleotio Plants.
h Insolated Lighting Plants for

Factories, Stores, and
h Public Bulldings a Speclalty.
h Estimates cheerfully given.

Head Office and Faotory:
90 York St., London,

h Ont.

ES

THE customs collections at Halifax for
IQoo anounted to $1,177,011.96

A NEW Baptist college is to be erected

at Grand Ligne, near St. Johnls. Quebeci

at a costOf $35,000. It is to acC
date 250 pupils. the

MONTREAL plumbers are urginga
city bealtlh cornmittee to eltabîih o
board of practical examinerstO1k ~<
the proficiency of all 'would-be Pl u!e
before the latter are allowed t) pros

cnte their employment.

FIRE did damage, a few days ag' ,ier
the extent of some $6,ooo, to the PrernC
occupied by Mr. Martineau, dealmnt-
bicycles, sporting goods, etc., 1a. t the

real. Another Montreal fire was

Empire Dye Works. Loss about $ or

MOOSOMIN citizens are agitat,0fo
the discontinuance of the Great f

Western Railway, for theconstrnutn L
a line starting from there, runng

northwesterly direction to the QUth
pelle Valley. where it would strike

survey line of the G.N.W.of

MR. CLEOPHAs GIGUERE,M and
Contrecoeur, and both a growthus ast
manufacturer of tobacco, is an en

for the Canadian weed. It is jhîs belief

that by the general adoption Of

gent, up-to-date methods, Caia
ten years be producing the eighteen ll

lion dollars' worth of tobaccO which
now imported into this country
abroad.

THE British Columbia Southerhld ea
way Co. will, on the 4th prox.' hoîd I
special general meeting, in Montreal' to
decide on the means to be adopted for
raising funds to defray the cost of the
quiring and completing the portion of the
company s railway between K o atel
Landing and Nelson; and also the ÇOal
Creek branch, the North Star branch?
and other railways and branch lines
the company.

TUIE Grand Trun< RailwaY Co
has chosen the site in Portland, caitye
for a new grain elevator, with a capacly
5f over i,ooo,ooo bushels, which they hbav

decided to build there at an eXPense O

$300,ooo. Mr. Reeve has also apProvea
of the plan for the constrUCtiOfl rof -
spacious new dock for the acconWh

tion of the ocean line steamers to
transport the Grand Trunk trallic o
British ports. The constructiotr0 both
elevator and dock will be commen . be

ready for the grain traffic nextecd 5°": "f"r å°;3 ".rne° O

MR. SMITH-CURTIS, late Mil" e
Mines, in the British ColumTbia
in an interview recently, said thatcohe
was no good reason why axtncs

Island should not be the site of a
iron and steel works. The irotl
coal are more conveniently situatre the
they are in Cape Breton. and steel
market for manufactured iron ac Cteas
was not as large on the Pacific teadl
in the east, but the demand was s the
on the increase. The market out the
Pacific is still in its infancy, e
time is not far distant when thtrot

will be an enormously large ntark

moi
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A CORRESPONDENT of the Globe sug-
tests that the Government should selectand n the North-West, and offer it tothe Ifiperial Government for the purpose

breeding horses for the British army.

assignment is made by Herbert0eed, barnessmnaker, Inwood. A couple of

ago we noted the troubles of E.

all & Co., dry goods dealers, Rat
ortage. Now we hear that creditors

cle agree to accept half of their

atirns, and they will continue business
the Old stand.

ed
ye
JO
he
st

a

a
a

cl
fi
H

& e2
toA TLE more than a year ago, Hor- b

sIl & lManville started a bicycle and I
¡eorting goods store in London, putting n
goodstock of nearly $1,300 worth of h

retir Shortly aft.erwards the latter
trto from the firm. In October last

liabilit showed assets oi $2,700, with b
ben gsless than $1,ooo. Lately he has c

r OW in meeting his bills, some b
h4ts.On him being returned, and now e

hssigns• 
aa

AsHLEY & EBBITT, opened a cigar c
tobacco store in Tweed last Novem-
with a stock of $1,400 worth of o

Rond, which were bought on credit. The -s
tithe Was entirely too small to support i
that ·oneor two persons in a store of 0

sherind. Now they assign.-The-
S8  f Hamiton and a bailiff are il' e

dosesit5Of the hotel chattels of Theo- i

Sdn'e Cook, Hamilton. As the Grant,d
a11g Birewing Co. have a chattel mort- F

nle of $2,700, unsecured creditors needs
t pect a dividend. .

kr flotice with regret the death of5
'îilliam Polson, who came to Ta-

io o from Belleville in 1883, and estab-1
yardd the Polson Iron Works and Ship-

Ynard-14r. Polson was a very thorough1
hadanic, and an estimable man. He1
real. en born and educated in Mont-
tra ears ago, as a result of his

C e ht abilitY, he was appointed mechani-4
Pe Serintendent of the Cobourg,
hedqrburo and Marmora Railway, with
tionl barters at Cobourg. Thi1s posi.-

ee vacated for a similar appoint-
at with the Grand Junction Railway,

telleile• His age was 67 years.

AeBo"T eighteen months ago, Charles
Way f d opened a harness shop in Ridge-

t terwards he added a stock of
intheres, a class of goods he knew
awa about. Now he is reported
sie and the mortgagee is in posses-
bi Cooper Bros., dealers in

A4 Sat inBrandon, Manitoba,
ner oy Goods, Clothing and Furnishin BusiC.àM oeoOth, best retail centres in the Domn if

J .4Q&1 c-losed tenders will be received tothe z8th oi
u 190I. Satisfactory reasons for selling. For
don, MaPlv to 1. R. STROM P. O. Box 392,

"alnitoba.

the BRITISH CANADIAN LOAN AND
INVESTMENT CO., Ltd.

ý %It otii 18f hçeby g;ven that the Annual Genera'

the hareholders wil be held at the com-
stre.ïe, South-West corner of Adelaide and Vic-

next ta'oronto, on Wednesday, 6th day of Feb-

the Directors.
* R. H. TOMLINSON, Manager.

d, after being in business j.ust two
'ars.-A meeting of the creditors of
as. Robinson, dry goods, Goderich, was

eld in this city on Monday last. The

atement then submitted showed assets
little over $12,o, and liabilities

2,ooo less. Not being able ta offer

ny security, creditors obliged him to

ssign to Richard Lee.

H. K. RIDLEY has been long in the

othing business in Chatham, and has

gured prominently in several failures.
[is good record was first broken as

arly as 1883. Afterward he assumed
usiness under cover of his wfe's name.
n 1897 she got behind with her pay-

lentsAi and c,reditors kiindly came to

er aid, and wrote 25 per cent. off their

laims. A year later she assigned.
wing $13,000. Then her husband
ought the stock at a discount Of 40 per

ent, on time, secured, and he resumed
usiness. The landlord had a prefer-
înce of $1,100, and creditors are now
sked to accept 1o per cent. of their
laims.

A FEW months ago, J. F. Thompson
opened a small confectionery and fruit

tore in Winnipeg. Already a bailiff is

n charge of the premises, and the

owner is said to be away from the city.
-In October, 1894, Rahy Bros. open-

d a men's furnishing stock of goods
n Victoria B.C. In March last they
dissolved, Ab. N. Rahy continuing the
business. At that date, his statement
showed a surplus of $7,500, and liabili-

ties of only $2,ooo. Evidently he deter-
mined to either make the spoon or
spoil the horn, as he reported that he
had fifteen men on the road, two of
whom were on their *way to Dawson.
Now Toronto firms are surprised to
hear of his assignment.

-As a result of the passage of the
Ontario law requiring logs cut on
Cro.wn lands to be manufactured in
Canada, there has been a falling off in
the quantity of Canadian logs coming to
Michigan. The record of logs rafted
from Canada to Michigan curing the
past seven years is as follows: 1893,
184,500,000 feet; 1894, 301,Ooo,0oo; 1895,
279,229,743; 1896, 274,388,654; 1897, 252;-
344.532; 1898, 238,843,024; 1899, 45.575,-
453; 1900, 45,850,485.

STOCKS IN MONTREAL.

MONTREAL, Jan. 9th, 1901.

Prices
.-- o

Gas Goods
Gas and Electuic Fixtures

All of good substantial weight, and

high-grade. The kind that last

and give you satisfaction. Ask

for our goods and you get the best

-all reputable dealers handle them

ThJames Morrison
Brass Mfg. Co., Ltd.

89-97 Adelaide St. West, TORONTO

In Great Britain THE

MONETARY TIMES is rep-

resented by MR. W. H.

BOFFEY, 44 Fleet Street,

London, E.C.

to retail at .25

Japansj
to retail at .40

to retail at .25

Chinat.0an .2
to retail at .20 and .25

Ceylons
t ealat .25, .40 and .50

These are small lots of the tail ends
of lines, we make them at bargain
prices.

James Turner & Co.
Wholesale Grocers

lamilton, Ont.

manufacture

Plunibing Goods
Stean oods
Water Goods
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P lanet Flat OpeningBlank Books.
are in the largest Banking and Mercantile Houses in
Ontario, They are the cbeapest, and none are better.
Estimates promptly furnished. Send for our circulars.

PLANET PUBLISHING & BOOKBINOING HOUSE,
CHATHAM, ONT.

• Direct Importers of Ledger Papers and Leathers.

GEO BR!0DEN. MAN<C PH B~I0OEM OSA
#~,' ,5*"~'s**D'**'

KINC IRON WORKS
BUFFALO, N.Y.

Marine Engines

1 9

Asli
decla

FAC-SIMILE OF

WHITE LABEL ALE

Label Ale
adse that our Brand is oneVrfor Ou Ale and Porters haverbenyfor aned hy the best analsts, and th"oe"hae

ared them Pure and Free iro any Deleterious IngredieLý

WM. ROSS, Manager

PulpWood MachinerY
Barkers 96

sAND 6o INCH.

eavy machines, thoroughY Wellmade, for fast continuous service-made either hand. downfr
deliveyn WIT wOURod utt up n 2 men handle oo to 125 cords per day, taking Iogs trorndeering cut wood to barkers in afny length. Special cross cut machines also supplied for h
shorter or smaller wood. gut

Save Your Slabs e oehen our 9 ncWATEROLJS
perfect pulpwood. Tons of Link Belting for fiandlingand conveying kept constantly in stock. BRAJTFORD, CANADA

A highly economical develoP-
ment of the Gasoline-power idea.
So simple in principle that anlY
one can manage it. Gets up
speed instantly and is ready for

use any hour of the day or night.

Especially suitable where onlyBas and an intermittent power is required
or where a small independent
power plant is desired. UneX~
celled for electrical house and
shop illumination. Send for
illustrated descriptive booklet.

Engine TheNorthe Co.,Limited
roso King treet Subway,

TORONTO, CAN"4&

The Dominion Brewery Co.
LIMITED

BREWERS AND MIALTSTERS
TORONTO

MANUFACTURERS OF THr.

CelebratedW hite

ESTABLISH ED 1855

145E

147 FR 0 NT ST. EA ST. • NTO
THO0MA S.WE ST, RO0B E RT. M.C LA IN.'

890

____j
.000

IF BRiGD,o 

PRop
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ESTABLISHED 1866 means for the systematiC treatment, and if possible, the

ultimate extirpation of consumption, cattle raisers are

T1~ O TA j IM S seeking to arrest the movement no oflo o to detectthINEMONET AlY TI MES, :: :;;1 a¡r: ::d "r "'
e origîn of tuberculosis in the cow, and thus stop its possible

TRADE RPEVIEW AND INSURANCE CHRONICLE, communication to human beings. The two movements are

With which has been incorporated tme in entirely opposite directions; one has for its object the

utaReCOLONIAL JOURNAL OF CoMmERCC, of Montreal (in I869), the cure of consumption, the other would be a direct encour-

TRADE REvIEw, of the samne city (in 1870) and the agement to its spread. There Can be no doubt i the
TORONTO JOURNAL OF COMMERCE.

mind of anv impartial person which is the true policy. A
> ISSUED EVERY FRIDAY MORNING

Sj sSUBSCRIPTION-POST-PAID:
ESCRIERS.. .... 2.0o Per Year.

t. . . . . os. 6d. Sterling Per Year.
sIr «$2.00 United States Currency.

. . . . . . o cents.

Book and JobPrinting a Specialty

PUBLISHED BY

MONETAI<Y TIMES PRINTING CO. OF CANADA, Limited
. TROUT, President ALFRED W. LAW, Sec'y-Treas.

Office 62 Church St., Cor. Court St.

TELEPHONES:
8"INS AND EDITORIAL. OFFICES. 1892 PRINTING DEPARTMINT. 1485

TORONTO, FRIDAY, JANUARY 11, 1901.

THE SITUATION.

It is Only by a temporary arrangement that the United
tates fishing vessels enjoy the liberty of entering Cana-

PlPorts on the Atlantic coast, for the purchase of bait,
Owhich their industry largely depends, ice and seine
ines and supplies, with the right of transhipping their
catch, which practically lengthens their season, as it
enIables the unloaded vessel to go back to the fishery with-
ont loss of time. These privileges are controlled by a
m'odus vivendi, which expires with each year, and which
has been renewed by Order-in-Council for the current year.

8 ritish trustees are informed by a notice in the
Ondon Gazette that they are now at liberty to invest in
orninion inscribed stock. This privilege was first asked
veral years ago, the concession being strongly urged by

Sir Charles Tupper, when he held the. office of High Com-
ssioner for Canada, in London. The privilege will have

the effect of creating a new demand for Dominion securi-
ties, With the result that on the whole better terms will
herceforth be obtained in the negotiation of loans. What
the saving will be only the actual test can demonstrate,
but that there will be a saving is clear.

Cornbinations among railways, in the United States,
secretly going on all the time, with the result that, in

iany cases, freight rates have been increased. The
erlterstate Commerce Commission, in its annual report,

tePresses the opinion that the main transportation lines of
country will be thrown into great groups, controlling

the region in which they operate. What is to be feared is
a ruisuse of the powers possessed by the combinations, the
extent of which is a secret which the Commission is unable
tO Penetrate, but there are well authenticated statements
that, in the last half year, over 25,000 miles of railways
Were absorbed by great systems. Large concerns dealing
Wkth the railways get advantages which are denied tc
Weaker concerns To a certain extent the bane contain
are wn antidote ; however solemnly combination rateE

adreagreed upon, they are far from being generall)
adhered to.

While the Ontario Legislature has been looking t(

tuberculosis conference will take place at Ottawa soon,

probably next month; when the two opposing influences

may be expected to come into direct collision, and there

are strong reasons for hoping that the Government will

not permit itself to be driven from the line of safety on

which it now stands.

At the Irish Nationalist convention Mr. Wm. O'Brien

moved a resolution calling for the abolition of landlordism.

If this implies that the desire is to make the peasants

owners of the soil, the problem is how the revolution can

be effected? Mr. Gladstone did something towards effect-

ng the change. Mr. O'Brien counsels "the people to

enforce their rights by every exertion of crimeless and

lgitimate combination." He admits that any appeal to

the House of Commons must be buttressed by "solid

facts"; and he names as subjects of agitation, evicted

tenants, financial relations and the question of a Roman

Catholic University. It is satisfactory to be told that

what the Nationalists want can be got "by confining

themselves strictly within the trade union laws of com-

bination, without a shadow of crime or violence or out-

rage." But all this is merely negative. Landlord smash-

ing will require a very positive measure. If Mr. O'Brien

finds difficulty in framing a practical scheme, we can spare

him one or two Henry George men from whom lie could

learn the secret of confiscation, under the innocent looking

name of "single tax."

Commenting on the rumor that the Crow's Nest Pass

Coal Company had entered into a contract to supply the

Great Northern Railway Company with 8oo tons of coal

weekly, President Shaughnessy of the C. P. R. is reported

to have expressed the hope that, if any such contract has

been made, it will not go into effect until the coal company

is in a position to supply the wants of that part of Canada

to which its coal will bear carriage ; and that the coal com-

pany is not yet able to supply Canadian demands for rail-

ways, smelters, and other consumers of coal. It is not

true, he lets it be known, that the C. P. R. has become

interested in this mine.

Mr, Jaffray, in an interview with a representative of

the Montreal Star, explains the transactions of the coal

company with the C.P.R. with the view of putting the

latter in the wrong. The railway company, Mr. Jaffray

says, when the War Eagle mine closed, refused to enter

int o or give "a continuous order" for coke, and the coal

company, ta keep its furnaces going, made a contract to

SUpply 200 tons a day ta the Boston and Montana mine.

The fluctuating demand of the Canadian Pacific ceased

altogether when the War Eagle closed; whether for the

, reason that a little pressure at that moment might be

expected to cause the coal company to give more favorable

terms remains to be told. Mr. Jaffray explains that the

contract which the coal company has made with Mr. Hill

s is optional on its part. It is not bound to supply the coal

to the foreign road until all the legitimate demands of

British Columbia have been met. Mr. Jaffray carries the

o war into Africa; citing a case in which the C.P.R.
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charges for haulage 70 cents a ton for a service, while the
Great Northern renders a like service for 30 cents a ton.
New facilities for the Great Northern to reach the great
Crow's Nest Coal mine are likely to be obtained in the
pear future.

The electors of Toronto, in electing Mr Oliver How-
land to the mayorality, have chosen, we consider,
the best man in a group of five candidates. He
has ability, and respectability; andhis aims are higher, no
doubt, than those of his opponents. It will be his part
now to maintain decency in the civic forum and to make
practice square with theory. If we regard the vote on the
gas works purchase as an instruction to the newly elected
council, it will be impossible to take the first step in the
direction of purchase until the respective rights of the city,
under the Conmee Act, and of the Gas Company under
previous laws, are reconciled and judicially determined.
The city would naturally insist on proceeding under the
Conmee Act ; the company would as certainly cling to the
rights and privileges which it held under previous laws.
And nothing less than a judicial decision can cut the knot
of the difficulty.

The New York Produce Exchange has had before it
a resolution which sought to eliminate in practice Port-
land and all Canadian ports from grain contracts which
required shipment from Atlantic ports. The linking
together of Portland, the Atlantic terminus of the Grand
Trunk, and our own ports looks as if a special blow, dictated
by trade rivalry, were aimed at Canada. But this does
not appear to be the true and only explanation. Complaints
are made of grain shipped from Canada and Portland being
found short in weight, when it arrives in England. The
fact is explained by the statement that there are no means
of screening the grain in Montreal. If this be so, another
serious deficiency is chargeable against the grain handlers
of Montreal, which seriously imperils the business of the
ports of Canada on the Atlantic, and of Portland. If this
be the true state of the case, it is useless to complain of the
threatened exclusion of Canada; the thing to do is to set to
work instantly to right the wrong. In vain we spend
countless millions op our waterways, if the private parties
connected with the carrying trade will not do their part in
the most efficient way. In these days of keen rivalry in
trade, there is no room left for shortcoming; not to be up
to the mark is to court failure.

TIMBER PRESERVATION.

The Government of Ontario, by Order-in-Council, has
set apart a forest reserve of 1,4oo,ooo acres, in the district
of Nipissing. It is in form a rectangle and encloses lakes
Temagami and Evelvn. Two motives are given for thi
action by the Government, the preservation of the timber,
and the creation of a mammoth pleasure resort. The
white pine on the reservation is estimated at five billions
of feet. It is not probable that so large a reserve will
forever be maintained as a pleasure resort. Meantime,
the preservation of the timber is a wise measure, the value
of which will be better understood in future. When
settlement moves north of this point, the objection is sure
to be raised that this reserve is a formidable barrier to
progress. This was one of the stock objections to thet
Clergy Reserves, which were in numerous small areas.
The one danger which the reserved forest has to encounter
is fire, which, even before the advent of the white man in 1
America, frequently spread devastation far and wide.1

Precautions will be taken to guard against tis enemy, i1
the form of fire rangers, and it is to be hoped that they
will be successful.

STOCK TRANSACTIONS.

The table, which we this week present of tra's

actions on the Toronto Stock Exchange durifg the
year just closed, shows the highest and lowest pric
of shares each month of the twelve, save where, for
the sake of space, we were obliged to leave oUt so5le
securities, but little traded in, and also some shares O0

which twenty per cent. only had been paid. Mr. Lynd-
hurst Ogden, the secretary of the Exchange, is th"

author of the complete list which contains seventy-
nine items, while our table contains only sixty- two.

It appears that the aggregate dealings in bank,
loan company, and miscellaneous shares were smaller

this year than last. But those in mining stocks or
ventures, prospects, hopes, whatever you choose to Cali

them, were much larger. There is hardly room to
doubt that the mining interests of the country are mak-

ing real, though somewhat slow, progress; but We fea
there is more money being put by green or sangu ie
hands into paper mining companies or holes-in-t
ground here and there than will ever come out. There
were two mining exchanges at work in this city for a
good part of 19oo, and the number of mining shares
(listed and unlisted), that changed hands was 2,966r
980.

A number of commercial and industrial corpor-
ations, listed during the past year or two, have been
floated, it is satisfactory to see, without aid from
British or foreign capital. And there has been a

generally steady movement in these in the stock na-"
ket. Of course, not all such ventures turn out the
"big things" that their promoters allege; still, if Caar
dians have reasonably good things at home, the need is
less now than it used to be to go Old Country catal-
ists with them. This country is growing richer, and
there is no lack of stock-jobbing enterprise.

It is noticeable that the range of investment on
this exchange is grôwing; and the growth is not 1
banks or in mortgage loan stocks, but in the m-iscel-
laneous shares. Pretty much all over the list, the
prices of shares last year were lower than 1899, but
higher than 1898. Bank shares have not show!n gO
much variation, but loan shares have been, with a fe«
notable exceptions, in London and Hamilton, mostlY,
dull and drooping. Taking a dozen of the loan cOnl-
panies in Toronto, London and Hamilton, Whose
shares showed an aggregate value of $1,570 in1
this had fallen to $1,320 in 1897, and to $1,235 1!
1900. However, amalgamation has partly cured this,
and there are further amalgamations in prospect.

Of these securities crowded out of this list, M2nt
real Street Railway shares were only dealt in once o
the Toronto Exchange, viz., at 2624 in September;
Hamilton Cataract twice, in March and May at 93YJ
and 90; London Street Railway commanded, earlY "'
the year, 170, and Halifax Electric Tramway, 96. The
Golden Star Mining Company showed a hopeless
decline from 35'2, in January, to 6 1-2 in May, rallY-
ing to 19 in June, but going down the gamu till the
lowest notch was reached in Decemer.gAs to
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cOmpanies, quoted transactions in them were rare,
froada fluctuating from 450 to 6oo, and Confederation
cha es270 to 299. In trust company shares, the pur-

wase5 Were pretty constant over the year.

THE FAILURE LIST.

The mercantile failures of the year just past,
~cog to the mercantile agency of R. G. Dun &

were slightly greater in number and amount than
of'the of 1899, but were markedly less than in anybe years from 1894 to 1897. Indeed, if it had notaer for the failure of a produce-dealing concern fora ery large sum, a dairy concern for $200,ooo, and a
rcordfousrg company for nearly a million, the failure
years Atfor a might have been the smallest for

le b At any rate, considering the greatly increased
year0e Of business which was done in Canada lastYar, the aggregate of failures is the reverse of alarm-
lailThe total number of failures was 1,355, and their

4d $les, $11,613,208, as compared with 1,287 failures$0,658,675,in 1899.

of last eC ompare the failures by provinces with those
year, in the following table: 25631

No. Failures. -Liabilities.-
ntri0  1900. 1899. 1900. 1899.

Queb'··....546 467 $2,882,o48 $2,503,500
ritish ' 459 442 6,355,470 5,826,524

Coa urnbia . .. 15 65 975,368 363,200
aitoba • . o 557,835 1,037,205
tB ''' •· · 89 45 514,264 232,426s nsWick ... 48 62 240,907 675,376. Ttod.. . 8 4 87,326 20,444

saIt Will be observed that the province of Quebec
afc the field of the greatest aggregate of failures,

81 'Which is to be accounted for in part by the
e disasters which we have mentioned above, and

ramifications.

CANADIAN FURNITURE.

Ao step in the direction which we have waited for
t ofYears to see taken in the furniture-making indus-
eekto anada, appears from a prospectus issued last

titre factbe about to be carried out. Seventeen furni-
aggreaCtores in twelve places in Ontario, making
yearte sales of a million and a quarter dollars athe ve agreed to merge theii interests and to come

eafaunder the name of The Canada Furniture
een tures, Limited. Still further, an option has

tltefe on the business of the Anderson Furni-
Dan m rpany, Limited, of Woodstock; and the com-
the nrst lamed purposes to acquire the business of

ture Manufacturers Exporting Company,
tradde 'f Berlin and Liverpool, now doing an export
prise. Wl hen all this is accomplished, the new enter-tfth 'ave control of something like three-fourths

'r'it, of Canadian furniture factories.turers Lintentions of the Canada Furniture Manufac-the rs)Lmited are set forth with great plainness in
,hrldPectu, which gives facts and figures that
lertak lsy any reasonable person that the task
Orie e b y its projectors is capable of being per-
othe n the first place, the names of half a dozen

akn costcexperienced ofiesof Ontario furniture-ners appear on the diectorate of the pro-
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jected concern. This is no small advantage, for it
secures the services of skilled men to direct the new
comnpany aright. Again, it is stipulated that there is
n1o debenture issue. The new company is capitalized
at $3,000,000, two-thirds cumulative preference 7 , er
cent. shares, and one-third common shares. Reserve
is made of $700,ooo preference stock, unissued. The
price to be paid for the seventeen companies is $1,859,-
972, payable $263,000 in cash, $525,ooo paid-up pre-
ference stock, $1,ooo,ooo in paid-up common stock,
and $71,500 in mortgages on the properties assumed.

From this statement of a firm of reputable audi-
tors, it is learned that the profits of these sevenreen
conipanies for a period of 31 months, ended with July
last, were at the rate of $244,ooo a year, which is
equal to 8 per cent. upon the whole capital of the vew
concern, or to say 13.12 per cent. upon the purchase
price at which the existing companies have agreed to
sell. Thus, when the economical advantages of the
consolidation proposed are set in motion-to wit, the
reduction of competition, the saving by purchase of
lumber on a larger scale, and by reducing the cost of
distribution, the specialization of manufacture and the
development of export trade-there is great reason
to conclude that the new move will be one of gratify-
ing success. That the furniture exports of Canada have
quintupled between 1896 and the close of 1899 is an
excellent augury for the Canada Furniture Manufac-
turers, Limited.

CAUSES OF MERCANTILE FAILURE.

Among the letters of enquiry which the holiday
weeks have brought us, is one asking with some par-
ticularity the causes of business failure, and especially
desiring to know how many persons in the hundred
succeed as merchants. This last question is an old
one, and used to be asked in former years more fre-
quently than now. Good authorities vary as to the
percentage who succeed, but we think the most careftil
observers put the number at from five to ten in the
hundred. It is not quite easy to ascertain whether
these figures are intended to apply to storekeepers
only, or also to artisans, who buy on credit, and to
manufacturers. We do not like to believe, indeed we
do not believe, that ninety-five per cent., or even ninety
per cent. of our whole business community, who buy
on credit, disgrace themselves by failure. But we have
much less difficulty in believing that not more than five
to ten per cent. of general storekeepers achieve success
without stoppage or compromise.

As a result of many years' observation of Cana-
dian traders, Messrs. Bradstreet have compiled a table
showing the causes, which, in their opinion, led to 1,842
failures among them in a certain recent year. No fewer
than 191 are described as incompetent, 69 were fraudu-
lent, 47 were negligent,. 43 were inexperienced.
Besidesthese, speculation ruined 17, unwise credits 14;
the failure of others, 41; and then at the tail of the hunt
came in extravagance and competition as causes in
the case'of a dozen. We should have said, too, that
"disaster" is humanely put down to account for 138
failures-more than a tenth of the whole. Still, two-
thirds of the whole lot, namely, 1,270, out of 1,842, are
said by Bradstreet's to have failed for lack of capital,
this, of itself, is a tremendous commentary on the blind
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and senseless methods of credit used by our wholesale
people.

With due respect to the Messrs. Bradstreet, we
can hardly think that a large enough figure has been
quoted by them for the effects of "competition and
extravagance" in the failure list of Canada. Every
observant traveller must have seen what absurd, not
to say cruel, lengths the multiplication of stores in
country places has reached. The cruelty consists in the
encouragement of new and green nien to take stores
and compete with those traders already established.
This is mainly through the folly of the importer or
manufacturer. Then it is also known that for one man
who leaves a trade or farm to go storekeeping, and who
lives on as little as he was accustomed to do before
becoming a merchant, there are four at least who think
thernselves rich at once, and spend accoridingly. And
this we call extravagance.

BANK CLEARINGS IN 19oo.

We have added together the weekly bank clear-
ings, at all clearing houses in Canada, for 1900, and
find them, in aggregate, about two and a half per cent.
less than in 1899. This is hardly what should have
been expected, when the large clearings of recent
weeks were borne in mind, but it is to be recalled that
in the earlier months of the year just past, transactions
as shown by the bank clearings were not so extensive.
The totals for the 52 weeks of 19o0 were $1,574,-
ooo,ooo, while in the previous year they were $1,614,-
ooo,ooo. We compare the different clearing houses
below:

BANK CLEARINGS.

1g0. 1899.

Montreal . $
Toronto.
Halifax.......
Winnipeg.
Hamilton.
St. John.
Vancouver
Victoria ...

721,335,891

513,629,628
77,276,420

1o8,678,022
40,240,919

35,493,952

45,459,722

31.964,282

$1,574,078,836

$ 793,564,065
504,412,754

71,627,548
107,786,814

40,038,150

32,537,464
37,159,835
27,381,355

$1,614,507,986

1898.

$ 732,260,ooo

437,661,654
62,387,ooo
90,674,325
35,755,000
29,856,ooo

$1,388,593,979

OUR AUSTRALIAN LETTER.

The Democracy of Australia is presumed to lead the world.
New South Wales lagged behind in the race of advancement,
but she is proceeding just now at a pace that is causing some
nervousness amongst even liberals as to the result. The pres-
ent Government is firmly upholding the minimum wage of
seven shillings per day for work under its control directly or
by contract. This would be admirable were the Government
able to give- permanent employment on reproductive work to
every man, and every man was able and willing to earn seven
shillings. Unfortunately neither is the case. It can't employ
every man, its employment is largely intermittent, and a con
siderable part of the employment it offers in response to the
clamor of its supporters is relief work that is unlikely to pay
and done out of borrowed money. On the other hand many
of the claimants for Government work can't earn seven shillings
and others won't. As the minimum wage becomes the maxi
mum, the good man finding lie gets no more than the poor
one, slows down to the standard of the poor and then comes
an easy motion known as the "CGovernment stroke." Seven
shillings a day and the " Government stroke " have become very
powerful attractions, and are inducing thé country people t
come into Sydney to compete for this comfortable living o
such easy terms. Two serious results are already manifest. As
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ail can't get the employment, strong men are becoming swe
less loafers or "domainers," as they are known here. 90Io
on odd jobs or charity, sleep in the public parks, ad Ope
all ambition and hope. In this rich Sydney beggary
and shanieless as in an Asiatic city. rt that

Another and as serious evil is that the farmers retwo
it is impossible to get laborers. There is a harvest ofr tWOe

lions of wheat to be gathered, the women and cildreIre
being pressed into service, and the wheat is spo &duced
dairy industry is in a like evil plight. When Australia pro

mainly the precious metals, had almost a monoPalYported
wool, grown on a fairly well watered country, and aes but
almost everything else, it could afford to pay high wagtoalst
now wool is low, rom a wide competition, and the pastoron

is pushed on to the dry plains, where it is abundant farner'
year and starvation for the next two; and when the half of it
wheat brings two and three pence per bushel, because neither
has to be exported, it is no wonder there is a cry thatday and
wool nor wheat can be produced on seven shillingsa
a " Government stroke." port-

Another effect, and here is the point for Canadian e%.t
ers, is the bearing on manufactures. It was supposed oald
an open Australian market and Federal duties thereedt
come a wide expansion of manufactures. It was reporte
some U.S. manufacturers sent over agents to look oetist
f6eld, but so far the expansion has not materialized, cap'

having become frightened at the labor conditions. The GoY
Occasionally there appears to be an exception. put UP

ernment has-accepted a proposition from a conpany totweaty-
furnaces and a steel plant on condition that it will take t the
five thousand tons of rails per annum for four yearsges
price in England plus steamer freight, and other charnd
landing. As there seems to be a Federal duty ahea 'eea to
coal is cheap, and good ore cheaply attainable, this Se a can'
be a fair thing for the company. The minimuml wage 1athe
dition demanded by the Government, but as steel Ui.S detr
world over are paid good wages, it will not be a seri0 o ost,
ment in this case, but there is doubt if the schen'e * ition

owing to the nervousness of capital over the labor Caket

generally. Experience will right things, but it will taoe
Men are slow to learn that the laws of political enatr
cannot be violated with impunity any more than laws oft.ularl1

Another reference affecting Canada. Laborers, partI 0

in British Columbia hear of this paradise of the work ro et
and they come here to be disappointed. The "GOver ,ece

stroke" is only for voters, and as it requires a year • ·t e

to get an elector's right, even the Canadian is not inste

twelvemonth. About two weeks after the arrival of ahet
from Vancouver weary looking men can be found at. gettin
of the Canadian Comissioner asking for assistance in Cooe
a job. Most of thern work their way back to Canada on

hulk via San Francisco. . g
Good rains have fallen over the dairy and gran , is

districts with good results for wheat and butter and bU'

good in all the continent, Queensland being the dullest, antic;
to the continued drought. In Sydney trade is good ti39ted
pation of the rush to the inaugural ceremonies. It is antilco01e
that half a million will be added to the populatiOn to Wtis
the Governor-General and Federation. Not only are people
tralians freely decorating but foreigners, especiallY te eOIre

r of the United States and Germnany are giving freel-y s to f
S only a handful of Canadians hiere, but they prop4F
represented.

Sydney, New'South Wales, Dec. 4th, 1900,

HARDWARE PROSPECTS.

Hardware men agree in thinking that the yaraegi . •tbus

just opened is going to be a good one so far as thei questio,

is concerned. Whether it will be better than 1900 is a p t

but probably it will be fully equal. The year 1899 adware

that time, the record year, so far as the Toronto had the

trade was concerned. About last January, wholesalers ofig

·idea that retail stocks throughout the country were, Jaiready

from the large orders placed during the preceding cted ur-

-o large, that a good turnover could hardly bed e.pro
ing the ensuing few months. This, however, did 0 at

r
s

n

y

on
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be the. case. Last year was even better than the previous one,
and Perhaps it is hardly to be expected that the present one will
aga beat the record. There is one thing, however, that may

anticipated, and that is that trade will be of a more even
ature in the future. In the past, though the volume has been
as'stated, very large, yet business has been of a somewhat spas-bodic character. At some periods the wholesale houses haveseen almost rushed to death, and then again a comparatively
ex time has ensued. There are reasons for thinking that this
eperience will not be repeated. Retailers .throughout theountry at present have fair stocks, though not as a rule heavyfars. They realize also that prices are likely to remain in a

hily stationary position, for some time to cone, and that,
Wh there is no reason to wait for lower prices, yet at the
of .tie there is no cause to make rush orders on the chances
if rices rising. Orders. accordingly, are likely to come in
natirai rolume steadily all the time, a great desideratum

Wa e general sentiment of security among hardware men
ei7 hboed at the meetings of their associations held recentlyn th is city. Prices were fixed for some months ahead, and.&t but one or two trifling exceptions, no changes were made.

Part from these, we believe, the business transacted was
nler'l of a routine character.

ONTARIO MINERAL FRODUCTION.

The Report of the Bureau of Mines for Ontario, recently
erblisled, shows substantial progress in the province's min-eraI r-
the production during the past few years. Its total value for
1 Year just closed was $8,789,901, as against $5,350,349 during
the valsincrease took place mainly in such articles as cement,
in I8u.of which increased from $85,997 in 1892, to $561,266
doubl drain-tiles, which last year reached a value more than
and te that of 1892, though it is to be noted that pressed brick
37 erra cotta fell away considerably; salt, valued last year at

last ,412; gold, which increased from $36,9oo in 1892 to $423.978eear; silver, a merely nominal quality of which was pro-
th the former year, brought in $65,575 last year. Besides
froti mc reases, there were several mineral productions coming
ablyr ntario last year, which did not figure at all in 1892, not-
ore, $ $808.157; sewer pipe, $138,356; zinc, $24,ooo; iron

(),951; graphite, $16,179.

TUE CANADIAN OATMEAL INDUSTRY.

eThe Present position of the Canadian oatmeal millers is asturiar one. For a long time past they have been making
creaseus efforts to have the duty on imported oatmeal in-
per busht Present, the protection on oats amounts to ioc.
reverse , whereas the duty on oatmeal is 20 per cent., thus
as sî g tbe usual ratio of tariff duty on manufactured goods

ile nared with the raw niaterial. Not only have the Canada
they havedto contend with this insufficiency of protection, but

ey hate had to pay from 5c. to 8c. more per bushel for oatscWlat hotall ths home, the American oats being poorer. In addition
ca, 'er they have had to meet the competition of the Ameri-

'nclti. trust, which has had all the advantages in its favor
best cheaper oats and low freights, and which has done itssqueeze our millers out of their own market.

ur Ivesaid before, the Canadian manufacturers have been
stateof ttime trying to induce the Government to remedy this
articlt. ngs by imposing a higher duty on the manufactured
Ieeed. hnd the prospects are that at the next session the
Rht n ange will be authorized. But just as a gleam of day-

mpanyabe seen ahead, word comes that the American Cereal
an With unlimited capital, and large mills in Chicago
eterbere, intend to establish a large branch factory in

carr gh, with a capacity of iooo barrels per day, thus
toefire right into the enemy's country. We do not

factorythat thle Output will at first be so large as this, but the
btin 'sto be of sufficient size to allow of such a quantityzlai thodutced if necessary. The originators of the scheme
ritain t eir idea is to cater to the export trade to Great

thle 0 c robably in v'iew of the preference which no0w exists in
'oun try for prodlucts from the colonies. We doubt not

however, but that the home demand will not be left out of this
Anierican company's calculations should favorable occasion
arise. What position it will take with regard to the mills at
present in existence in this country is difficult to say. Perhaps
they will not be disturbed, or perhaps on the other hand, an
attempt will be made to induce them to come into a co'mbine
with the bigger concern.

Just now most of the mills in the West are closed down,
owing to the poor crop of oats and to their inability to inport
the raw article at a cheap rate. Ontario mills are shipping
meal to British Columbia and Manitoba, but there are ten bar-
rels going there from the States to every one from here or the
astern provinces.

ANSWERS TO ENQUIRIES.

H. McL.-Excellent.. If this were a literary journal,
should like to print it. Only last week I received the follow-
ing reply from a prominent employer of labor to a personal
note sent him. Its flavor reminds one of the prayer of Agur:
"Don't worry about my ever getting a swelled head. One of
the peculiarities, perhaps weaknesses, of my make-up is that
I never go into ecstasies over anything. I would not faint if
Rockefeller handed me over his entire outfit of millions; and
I would not shed a tear if I had to go out and dig post-holes
to-morrow."

R. C., Sherbrooke, Que.-It is ten or a dozen years since
we began giving the daily and weekly figures of the Montreal
Clearing House. In August, 1891, on the formation of the
Toronto Clearing House, its figures appeared in our pages,
followed in September of that year by those of Halifax. The
other cities have followed in their order tili -now we print the
clcarings and balances of the eight Canadian bank-clearing
houses every week. It was not till March, 1899, that the
Vancouver and Victoria clearing house figures were received.

R. G., Montreal.-The tribute paid to the Royal Canadian
regiment, through Col. Otter, at the Toronto dinner, on 27th
December, was a notable one. Among the two -pages of
quotations on the menu from various persons and papers
nothing was more characteristic than this from Gen. Smith-
Dorrien to Gen. Ian Hamilton: " I have never yet asked Otter
and his Canadians to do anything that was not satisfactorily
performed." Have sent you a daily paper with reports of the
speeches. The Canadian Gazette, of London, England, shows
both alertness and good tapte in its selections from Britisk
speeches and writings abQut Canadian affairs.

BANK CLERK, Halifax.-It appeared in the Bankers' Maga-
zie, one or two years ago. Address, Bradford Rhodes &

i Co., William street, New York. They will have it.

WANDERINGS IN THE WEST.

An enthusiastic man from Ontario writes as under to the
Editor from the Crow's Nest Pass: "Why did you not, when
your holiday time came, take a trip out West instead of East ?
I don't believe that any country would interest you more than
this Kootenay country, or indeed this whole western country
of Alberta and British Columbia. You would enjoy it im-
nensely, especially as you have been out West before; but
there are great changes in ten years. Besides my journeyings
in British Columbia I have had a trip to San Francisco, just
long enough to make one wish it longer. And for a day or
two each at Portland, Oregon, and Seattle, Washington. The
latter is a great town; its growth within a year or two, i s
absolutely wonderful, and all on account of its Klondyke
traffic and connections: I saw there numbers of people from
the north whom I knew. Vancouver, too. is a wonderful city.
From Cranbrook I have come to Fort Steele, where I write
frcm now. It needs a railroad very much. and some more
capital as well, to open up the country just hereabout."

-The value of the output of gold in Canada last year was
approximately $21,260,000, compared with $13,775,ooo in the
previous year, and $1,149,776 in 1890. Of this .amount, last
year, Ontario contributed $420,444; Yukon district. $16.o00.00o;
British Columbia, $4,202,473. and Nova Scotia, $617.604.
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INSURANCE NOTES.

An English firm that has been advertising pensions to

widows who during the lives of their husbands purchased from
them weekly so much tea, has been found guilty of conducting
an insurance business without making the deposit with the Ac-

countant-General in Chancery of the £20,ooo required by law,
and was fined £20.

The total fire losses in Toronto for. the year just closed,

judging by Chief Thompson's report up to December i, and
allowing $2o,ooo for the current month, fell about $20o,ooo short

of the losses in 1899, and $450,000 short of the aver-

age yearly losses between 1894 and 1899. The total

losses last year to December i were $134,271, and during all of

the previous year thcy were $351,307. Between 1894 and 1899
the losses averaged $623,028, or an aggregate of $3,738,171. Up
to December ist there were 738 fires in the year 19oo, and the

previons year there were 840.
C. S. Lacroix's dry goods establishment in Quebec was

seriously damaged by fire on the 7th inst. With the stock it

was insured at $25,ooo.

On the 30th ult. a fire broke out in McColl's grocery store

at Bisniarck, West Lorne, and a whole block was destroyed. The

loss was between $75,ooo and $1oo,ooo. There are no fire appli-
ances in the village, and private wells, the only source of water

supply, soon became exhausted.

The Baker block in Winnipeg, occupied mainly by W. R.

Grundy and other musical instrument dealers, was burned to

the ground last Sunday. The loss is estimated at nearly $40,000 ,i

with over half insured.

The explosion of a lamp in Wood's Fair, in London, caused

a fire, resulting in a loss of $30,000. Insurance people are talk-

ing of the need for the addition of a chemical engine to the fire

fighting appliances of the city.

The Boundary Hotel at Midway, B.C., was last week com-

pletely destroyed by fire. Loss, $9,ooo, partially insured.

At Brandon the Reesor block has been destroyed by fire.

The loss is about $20,000, with partial insurance.

-Our attention has been called to some remarks intended

to be critical, printed in the December issue of a monthly

.ournal issued in Toronto and relating to two Ontario mortgage
loan companies, the London and Canadian Loan and Agency

Company and the Imperial Loan and Investment Company. The
first of these has been established for about thirty years, the

other for say twenty-five. They are in the hands of respectable
directors and managers, and they have paid dividends year after

year for, we believe, the whole of these long periods. . One of

them has $700,000 paid up capital out of $5,000,000 subscribed,
the other has $730,000 paid up out of $839,ooo subscribed. It is

difficult to see the utility of such comments as the journal in
question makes upon these companies. In the one case it pro-

fesses to have the opinion of "a prominent Toronto merchant"

(not named), to justify some disparaging remarks as to the

value of its assets. In the case of the other, an ill-judged and

hot-tempered letter of the manager to a borrower is made the

basis of some improperly s-îggestive generalizations. Happily,
the monthly sheet we have mentioned is not likely to be read in

the British Islands, where alone such mischievous remarks are

likely to unsettle the minds of bondholders. In Canada

preiudiced comment of the kind is more apt to be properly
neasured according to the reputation of the journal which

inugsit.

-The idea of having some sort of a system of preferential
tariff duties to protect countries within the British Empire
against the outside world would appear to be agitating the
minds of our fellow-colonials in India. The United Planters'
Association. of Madras, is sending out circulars to the effect
that considering the critical condition of the tea and coffee
industries. brought about partly by the recent revision in the
French tariff affecting those articles, some action should be

taken towards such a combination of British interests against
oreign. They are addressing themselves to the various Cham-

hers of Commerce throughout the Empire.

JL X-i ind LV.L %-P L'% £-:d JL i

CLEARINGS.

Montreal......................
Toronto .....................
Winnipeg..................
Halifax.................... .
Hamilton....... .............
St. John ......................
Vancouver ....................
Victoria.....................

Jan. 10, 1901.
$19,149,171
16,642,822

2,489,398
1,959,935

986,889

933,462
984,726

I.. ..... ..

Aggregate balances, this week, 8........ ; last

1633,71

2'530,906
1,660,667

891,695
661975
659,292
479,695

week, 4,769,
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-We are sorry to hear that the Parks' Cotton 'han
industry employing a large number of hands in St. Johnbtais
had to close down in consequence of its inabilitY tooa
further advances. It will be remembered that somne years agd'

when, owing to a similar difficulty, these factories camie i

the jurisdiction of Judge Palmer; the latter took it uPonetly,

self to operate them, which he did successfully. Subsequead

the Parks company were advanced some $190,000, and.Clte

good headway against many obstacles. The advances icuthe

price of raw cotton and the lack of capital to Pay 55 tat-

expenses, have at length created an embarrassmTent ntat
ing suspension of operations. We hope, however, t esat-
Parks' pluck will not go for nought, and that soOn soum
isfactory arrangement may be made for resuming business

-From the report of the Ottawa-Hull Fire Reliet Corcs

mittee, just completed, it appears that the total amoufnt of bask

subscriptions was $952,182.40. The interest credited by the $96-

was $4,780.37, so that the total fund to be disbursed was o

962.77. The expenses, including office, salaries and wagg at

employees engaged in the distribution of food and clothe re-

the Drill Shed and Rideau Rink, were $14.986.31. 0f the
mainder of the fund, $941,976.41, was expended for reliecific
sufferers. Of this $915,108.42 was paid in settleielnt of sp
claims, and $26,86804 in general relief.

.4or the
-The Nova Scotia coal strike ended in a victory t for

operatives, the owners having acceded to the men's renltea

an increase in wages of 12 per cent. It is satislactorY tOdis-
that in no case did any disorder take place, and that the

cussion of the whole question was marked by good
both sides.

- ieet-
--The Three Rivers Board of Trade held its an Pres-

ing on the 2nd inst., and elected the following officers:rnand
dent. R. W. Williams; vice-president, Dr. L. P. rear
secretary-treasurer, J. Alf. Gouin; committee for twoL

Messrs. P. L. Lassond, T. Bournival, C. J. N. Teasda e'Teb-
Badeaux: for one year, A. Gauther, H. N. Boire.

butt, R. Lajoie.

TORONTO STOCK TRANSACTIONS.

Business has been quite brisk during the past week, and Bankbof

of shares have changed hands. The following are the details: at s36-
Montreal, 59 at 254-1; Commerce, 367 at 147-9; Dominion, 954- 3.

240; Standard, 200 at 224-229; Hamilton, 28 at 90½- at IPt 100Î.

at 217-8; Ontario, I at 124; Traders', 8 at 111-2; Brit. Ami. 70 .al-

102; West. Assce., 361.at 106-113; General Trusts, 20 t 150t 48

Trust, 30 at 130-R; Con. Gas, 5 at 211; C. N. W. Land, 60 t139et

Ottawa, Q'A., 20 at 60; C. P. R. 1,856 at 91-2j; Tor. El. Lg 

1321-54; Com. Cable, 395 at 168&-i69; Can. Gen. El. 1,466t 8¾- S'1

R. & O., 25 at o9½; Lon. El., 48 at 107; Tor. Ry., 275 at 70 s

Twin City, 1,175 at 70-; Cycle, 16 at 78-8I; Bell Tel.. epb

War Eagle, 14,200 at 981-1031; Crow's Nest, 4,004 at'229-69 . C.
c, 8,ooo at 59-61 ; Brit. Can., 'oo at 77-9; Han. Prov., 8 at 112

P. & W. C., 2,139 at 1o6-8; Carter-Crume, go at 105; .dNorth

6,ooo at 10i1-28 Man. Loan, 26 at 40; Payne, 5,ooo at 59 -61Î, Ç8o.

Star, ,500 at 89j: Brit. Can., 5o at 80; Can. Landed, 10 at 76;a7

Sav., 340 at 113; Ont. Loan, 36 at 121; and Tor.Mortgage, 33

CLEARING HOUSE FIGURES.
.a forh

The following are the figures of Canadian c'earing hOu h those

week ended with Thursday, January 10th, 1900, comp9" t

of the previous week: 1Jan. 1, 9011
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THE ONETARY TINIES

The Subscription List will Open at 10 a.m. on Tuesday, 15th January, 1901,
and will Close at or before 4 p.m. on Thursday, 17th January, 1901.

Canada Furniture
Manufacturers

LIMNITVED
INOORPORATED UNDER THE ONTARIO COMPANIES ACT.

CAPITAL, --- - $3,000,000
IN SHARES OF $100 EACH, DIVIDED INTO

20,000 Seven per cent. Cumulative Preference Shares
(with further rights as mentioned below) - $2,000,00

10,000 Common Shares - - - - - - 1,000,000

$3,000,000
The whole of the Common Stock and $525,000 Preference Stock is taken in part payment of the

purchase considePation; $700,000 Preference Stock la reserved unissued;
and the balance of

$775,000 7 Por COnt. Cumalative Preference Stock is now Offered for
Subscription at Par,

Payable 10 Per Cent. per Share on Application ; 15 Per Cent. on Allotment; 25 Per Cent. ouf
month after Allotment; 25 Per Cent. two months atter Allotment ; 25 Per Cent. three

montha atter Allotment.
The Preference Shares are Cumulative, and rank, both as regards Capital and Dividends, in priority to the

Common Shares, and, in addition to receiving a Preferential Dividend of 7 per cent., are also entitled to divide withthe Common shares, pro rata, any surplus profits, after providing for a Reserve Fund, and after the Common Shares
have received a dividend of 7 per cent. The Charter also provides that after payment of the dividend on the Prefer
ence Shares, and before paynent of the dividend on the Common Shares, not less than 25 per cent. -f the remain D
profits in everv vear shall be set aside to form a Reserve Fund until such Reserve Fund amounts to $500,oco.

The Dividend on the Preference Snares wIll be payable half-yearly In the mcnths of AUand February of each year. ThePe la no debenture Issue, and no debentures can be created Wout the consent ôt at least two-thirds in value of the shareholders present or representedgeneral meeting specially convened.

DIRECTORS:
SIMON SNYDER, Waterloo, Ont., President Furniture Mfr's Exporting Co., Limited.
HON. SAMUEL MERNER, Senator, Berlin, Ont., President of The Simpson Company, Limited.
ROBERT KILGOUR, Toronto, Ont., President The Carter-Crume Co., Limited.
DANIEL KNECHTEL, Hanover, Ont., President Knechtel Furniture Company, Limited.
HENRY CARGILL, M.P., Cargili, Ont., of H. Cargill & Son, Wholesale Lumber Merchants.
W. R. HOBBS, London, Ont., President of Hobbs Hardware Company.
THOS. BELL, Wingham, Ont., President of The Canadian Furniture Manufacturers' Association.
J. S. ANTHES, Berlin, Ont., Secv.-Treas. and Manager of the Anthes Mfg. Co., Limited.

BANKERS:
THE CANADIAN BANK OF COMMERCE.

SOLICITORS TO THE COMPANY:
BLAKE, LASH & CASSELS, Toronto. SMELLIE & SHAW, Toionto.

BROKERS:
R. WILSON-SMITH, MELDRUM & CO., 151 St. James Street, Montreal.

PELLATT & PELLATT, 36 King Street East, Toronto.

RECISTRAR AND TRANSFER ACENT:
NATIONAL TRUST COMPANY, Limited, Toronto and Montreal.

AU DITORS:
JENKINS & HARDY, Public Accountants, 15 Toronto Street, Toronto.

Hiead Office: TORONTO, CANADA. Ten9porary Offices: 36 KI$C STREET EAST.
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PROSPECTUS:
Pro This Company is formed to acquire as going concèrns the following furniture manufacturing businesses in the

anidice of Ontario, with the object of consolidating the various interests and effecting economy in the manufacture,
1n the sale and distribution of the goods produced.

4 fllerlean Rattan Company of Walkerton, Limited, Walk- 10. The Knechtel Furniture Company, Limited, Hanover. Ont.
The to1 Ont. 11. Joseph Orr, Stratfrd, Ont.

3. ThoAnthes Mfg. Company, Limited, Berlin, Ont. 12. Sh r Killer & Company, Waterloo Ont.
vt s. Bell & Son, Limited, Wingham, Ont. 12. Snyder, Roos & Company, Waterloo, Ont.

5 aIO&dfot & Box Furniture Company, Seaforth, Ont. 14. Siemon & Bros. manyg. Co., Wiarton, Ont.

6. Ptos., F Guelph, Ont. 15. The Simpson Company, Limited, Berlin, Ont.

. The W bFsant ingham, Ont. 16.The Union Furniture Company, Limited, Wingham, Ont.
0. L obs Manufaeturing Company, London, Ont. 17. Zoellner & Co., Et. Forest, Ont.

The911111 Chair Company, Limited, Wlarton, Ont. With the exception of No. 7 all the above properties are freehold.

THE FURNITURE BUSINESS:
ab The manufacture of furniture is one of the principal industries in Canada. The supply of raw material is

of lndant and can be obtained at a low cost. The industry, which is already one of considerable magnitude, is capable
freat extension, and Canada should become, in the near future, one of the leading countries for the manufacture of
fliiture in the world.

ca aOwing to the increasing population and the growing prosperity of the country, the demand for furniture in
nais very large, and has absorbed nearly the whole of the production of the factories.

toG Tne export trade bas only within the last few years been cultivated. Canadian furniture is now being shipped
th reat Britain and other countries, and the outlet in this direction is practically unlimited. Valuable connections for

bexport trade have already been formed, and, in addition to the foregoing Factories, the Company will acquire the
Caness of THE FURNITURE MANUFACTURERS' EXPORTING COMPANY, LIMITED, of Berlin,

ex ada, and Liverpool, England, which Company has been recently established for the purpose of developing the
rt trade. The Company also has an option to acquire, on favorable terms, after the organization of the Company

lar beencompleted, the business of the ANDERSON FURNITURE COMPANY, LIMI ÏED, of Woodstock, the

75est furmture manufacturing establishment in Canada, the addition of which will give the Company control of over
rýe cent. of the output of Canadian factories.

€«ures The increase in the Furniture Export trade of Canada during the last four years will be seen from the following

Total Value of Furniture exported in the year 1896 .......................... $ 75,447
Total Value of Furniture exported in the year 1897.....................115,863
Total Value of Furniture exported in the year 1898 ........ ..................... 242,177
Total Value of Furniture exported in the year 1899......... ......... 351,479

The sales of the above 17 factories for the two years and seven months ending 31st July, 1900, were as follows

For the year ending 3 1st December, 1898...............................$1,082,023
For the year ending 31st December, 1899.................. .....----- . ..------. 1,188,102

For the 7 months ending 3 1st July, 1900--..................... $763,720
Being at the rate per annum of ............................. 1,309,234

n The businesses to be acquired comprise some of the oldest and most Important In the trade,

the factories are situated In the best localities for raw material, labor and shipping. They

tie Pcipedwith the latent plant and machinery, and are capable of greatly Increased produc-

With Smaîl additional outlay, and many of them have sawmilli of their own, which will
e Om the property of the Company. The Company will thus be in a position to carry on its
lOUns In the mont profitable manner.

PROFITS:
4 The accounts of the 17 Furniture Manufacturing businesses as enumerated above have been examined by

sS. JENKINS & HARDY, Public Accountants, Toronto, and the following is a copy of their certificate.
ToRODNTO, November 1st, 1900.

go 1  We hereby certificate that we have examined the books and accounts of the 17 businesses set forth in the fore-
Schedule, to arrive at the profit for the two years and seven months ending 31st July last.

frorn As the stocks of the businesses had been taken and the books closed atevaryng dates, it is impossible to show
th, the accounts the actual separate profits for the years ending 3 1st December, 1898, 3 1st December, 1899, or for

Period ending 31st July, 1900.

hic We find that the aggregate profits of the businesses for the above-mentioned peiod amounted to $517,996.13,
alar after making certain necessary adjustments and charging expenses of management, excepting managers

ries, we apportion as follows:
For the year ending 31st December, 1898·..............-.-.........144,450 43

For the year ending 31st December, 1899......................230,708 18

For seven months ending 31st July, 1900.........142,837 52
Being at the rate per annum 0f.........................244,864 32

e hn arriving at these profits the cost of maintenance and repairs of Plant and Machinery has been charged as an
boPbse of the business, and provision has been made for depreciation, but interest on capital and borrowed money has
otheen charged.

Yours faithfully,

JENKINS & HARDY.

be, 't Will be seen from the Accountants' Statement that the profite of the last three years have

e progressive ;the amount necessary to pay the 7 per cent. dividend on the 01,300,000 Prefer-

th eStocknow Issued., belng: 91,000, Es (on the basis of the profite of the last two years) more
q01OUbly secured, and leaves an ample surplus for providing for the Reserve Fund and paylng

dO nd on the Oommon Stock.
isMantic-pate that the above profits wEll be considerably lncreased as the result of the

eamation 0fi the businesses.
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ADVANTACES OF AMALCAMATION:
Among the advantages to be gained by this consolidation of interests the following may be cited:
lt. The purchase of lumber and goods in large'r quantities and on better terms
2nd. Avoidance of unnecessary competition.
3rd. Saving in cost of distribution.
4th. "Specializing" the manufacture of particular goods, which means that instead o

factory having to manufacture many different kinda of furniture, certain factorîf
will undertake special lines.

5th. Development of export trade.

MANACEMENT:
The Board of Directors include the representatives of some of the principal businesses acquired and it is al

intended to retain the services of most of the old managers, so that the management of the Company and the super1n'
tendence of the various factories will be in the hands of experienced manufacturers, who have been successfully identi
fied with the furniture trade for many years.

STOCKS: ksAfter paying for the various businesses, there will remain a sum of over $5oo.ooo for the purchase of the stoc
in-trade to be taken over by the Company at valuation and for working capital and the general purposes of the COrnPaabYe

The price to be paid by the Company for the above-mentioned businesses has been fixed at $1,859,972, payabî
as to $263,472 in cash, $525,000 in fully paid Preference Stock, $1,ooo,ooo in fully paid Common Stock, andvent
in mortgages on the property. The Company will assume these mortgages and will retain in the treasury an equi
amount of Preference Stock for the purpose of redeeming the same. .td, by

The Company will acquire the business of the Furniture Manufacturers' Exporting Company, Lide"atio%
purchasing the whole of the shares of this Company, and thus taking over the assets and liabilities, the considera
for which is included in the above-mentioned purchase price. they

The Company may, at any time before completion, reject any of the businesses agreed to be sold, and if dors
think fit may substitute other businesses of a similar character, and in this case the price to be paid to the Yen
will be increased or diminished as the case may be.-1ad

Application will be made in due course for a quotation of the shares of the Company on the Montreal
Toronto Stock Exchanges.

Application for Preference Shares should be forwarded to either R. Wilson-Smith, Meldru '
& Co., Montreal, or Pellatt & Pellatt, Toronto, together with a remittance for the amount Of
deposit. Cheques, drafts, etc., to be made payable to the National Trust Company. th

If the whole amount applied for be not allotted, the surplus paid on deposit will be appropriated towards t
sum due on allotment. Where no allotment is made the deposit will be returned in full. Ad

Prospectuses and Forme of Application can be obtained at the offices of the Compa"
from R. Wilson-Smith, Meldrum & Co., and Pellatt & Pellatt. e

The Subscription List will be open at 10 a.m. on Tuesday, 15th January, 1901, and will close at or befa(
4 p.m., on Thursday, 17th January, 1901.

TORONTO, December 19th, 1900. b
Note.-Since this prospectus was prepared a fire occurred at the Knechtel Furniture Company's works was

destroyed the factory and warehouses and a portion of the stocks, but not the saw-mill or all lumber. The place teW
well insured and will be rebuilt to greater advantage than before. This fire will necessitate re-adjustment of
figures relating to the Knechtel Company, but does not substantially change the basis o! this Prospectus.

THE DOCTRINE OF AVERAGES. bachelors? At what age do most cases reached an agreeable understandte
of embezzlement occur? These and whereby they are likely to exert icab e

Wonderful advances have been made many other questions are being rrgidly united influence towards an ramei"Fof recent years in the accuracy of detail investigated, the tendency being to re- adjustment of some of the perP theirduce the business to more and more of questions which have trouble dtoo
surrounding the doctrine of averages, an exact science and incidentally to re- neighboring republics. At Madri',beet
the foundation of ail successful life and duce the premiums, because it goes with- a Spanish-American congress has grW'
other classes of insurance. While it is out saying that the greater the accuracy holding sessions, another sign of a gro
impossible to foretell how long any indi- of the calculations, the slighter will be ing understanding among the ano,

the risk. The employers' liability asso- branches of the Spanish race.- fer-vidual will live, yet, by means of the ciation are another development of the the innovations proposed at this cois-
modern mortality table, it is, possible same system . The statistician has figured ence was the establishment of a the
to compute within, say, thirty days, how out how many employees will tumble American bank, to have branches if its

down stairs, smash their fingers, fall in- chigf towns of Latin America, hand the
g te b to elevator shafts, get caught by belting capital to be subscribed in Spain ater-people will be. and do other painful and disabling remainder by the several republics I that

The bond companies work on exactly things in a given space of factory or ested. Other recommendatiOns wer ents
the same principle, though in this case, shop. They calculate upon so many ac- the Spanish-American Gaver atles
what may be called "probity tables" are cidents per annum to so many square should negotiate commercial trtious
brought into use instead of mortality feet of floor, and although such things with Spain, that permanent exP"5 pro-.u. would seem to be contingent on the for Spanish and Spanish-Amernica sortstables, In other words, it is calculated purest chance, yet their statistics are be- duce should be stablished. that alloto-
what percentage of men will steal among ginning to prove so exact as to be of facilities should be extended to ota-
a thousand or Io,ooo trusted servants, thoroughly dependable. mercial travellers, and that an eXPOter
surrounded by certain similar tempta- tion and importation bank winded.
tions. There is no sentiment about the THE SPANISH UNION. are glad ta note adepartUre untries.matter. In effect, an applicant for a direction among the Spanish CoUntanbond is told that the odds that he will While British statesmen, and some are peace, union and wise egislatiOrs
turn thief are I to 400 or 1 to goo or American. have been talking of a great are needed to render their posesf
whatever the case may be, and the com- i Anglo-Saxon "entente cordiale," through amongst the happiest and richestpany is willing to assume the risk for i out the world, our Spanish friends, in peoples.such a sum, payable annually. South America and elsewhere, perhapsA man's honesty, or breaking strain aided a little by suspicion of America'sagainst temptation, is measured on an disinterestedness in certain international -TheCMontmagny.printing 'Ca 0oathaverage-balance. All sorts of side ques- 1 actions of hers during the past yoar OrMmagny, Que., Pas been incorPorated 'th
tions are being probed into: Is an rm- two, have manifested unmistakable signs a capital stock gf $nQ , bnor. ang the
ployee more likely to steal from a cor- of a desire to come closer together. charter members are .Bender and
poration than from an individual? Are The repective presidents of Brazil anc chsate of e Momare An B
married men more or less honest than the Argentine Republic have, it is said. o!LIsetofMnmana
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CANADIAN TRADE OPPORTUNITIES.

fo Mr. Malcolm C. Fenwick. resident in Kobe, Japan, and
lllerly Canadian trade commissioner to that country, thinks
iacrativetrade might be built up for Canadian manufacturers
a11 office were secured temporarily in each port or large city

0 Japan, where samples could be shown, and advertisements
Peished in the native and foreign newspapers. Japanese dealers
ud now naking great efforts to deal direct with manufacturers,

ependently of the foreign commission merchant. He ex-
presses the opinion that the Canadian Pacific should offer

srtater inducements than its present through rates. During

tePast season, he has sold goods in the following lines: Food-
chfs, including canned fruits and vegetables, bacon, butter,

hese, condensed milk; dry goods, such as furs, cotton fabrics,

lerrclothing, furs, etc.; and sundries like soaps, jewelry, cut-
..h sewing machines.

theThe Canadian Manufacturers' Association are discussing

th"establishment of a commercial office in the Old Country and
thlominion Government will be petitioned to appoint a trade

Colcesion, with headquarters in London. The idea is that an

tfce should be established there under the management of

f en conversant with Canadian commercial affairs, where in-

f Nation:on trade matters can be given, and where samples
Canadian manufactures can be at all times seen.

rehr J. S. Larke, Dominion commissioner in Austrafia,

bootr t8some improvement in the trade in Canadian leather and

ria S, also in steel ceilings and linings for houses. The car-
ettrade, he remarks, promises to change from finished9robabto buggies in the white and in parts. This change willPrObaby be hastened by the Federal tariff.

tu A firni in South Africa writes to the Canadian Manufac-
ofrers' Association, saying it requires about half a million feet

dressed l1umber also quantities of packing-box material andflOorsA
cerns And a prominent English carriage manufacturing con-

Whichat present purchases large amounts of unfinished
parts of vehicles from the United States, expresses to the
teCretary Of the same association a desire to transfer this tradc

Canada.

has Mr. J. Enoch Thompson, Spanish Consul in Toronto, who
Iust returned from a trip to Spain, says that many promin-

tradPeople there are interested in the promotion of a direct
rade between that country and Canada. Several business
houses Wish to appoint agents here for the sale of Spanish

A London firm asks to be placed in communication with

fis'aScotia dealers in, and shippers of salted and dried cod
leaP, Packed in drums of 128 lbs. each. Particulars may be

arned at the High Commissioner's office, London.

NEW BRUNSWICK WOOD TRADE.

The~
ClOsed wood trade of the Miramichi valley for the year just

ser is reviewed bythe circular of J. B. Snowball, which
salerts that the winter operations on the river are on a reduced

Proda.msued to be 20 to 25 per cent. less than last season's

Pacetion. Shippers froni Chatham, N.B., are unable to keep

B afith the cheaper productions from Nova Scotia and the

age Fundy ports, as the latter largely escape the high stump-
r taxes to which lumbermen in the northern portions of New

suppswick, are subject; and in view of the fact also, that cheaper
Of ies and labor are available for their operations. The stock

3,rchantable spruce and pine wintering at Chatham is
4>0,000 feet, as compared with 32,000,000 feet last year, and

sue00oo feet in 1898. The proportion of pine is 4,500,000
al feet, which is much less than last year.

SPruce export for 1900 was only moderately profitable.

lakne tls nine by eleven by three, are scarce. The logs for
ining these dimensions are limited in quantity and diminish-

Shipnents of lumber from the Miramichi for ten years
ere as follows, beginning with 1891, viz., 72 - 95 - 83 - 96

et106 - 102 - 113 - 129.- 122 millions of superficial feet.

an Iy-seven Per cent. of this quantity went to Great Britain

A reand, three per cent. to Spain France, Africa, and South
rica. The principal receiving ports were Liverpool, Fleet-

gow Belfast, Dublin, London, and Londonderry.

A comparative table thus gives New Brunswick lumber and
timber shipments for two years:

S
Ports.

St. John ............ •.

M iramichi .......... i
M oncton ...........
Shediac ............
Dalhousie .........
Campbellton ......
Bathurst.........
Richibucto and Buc-

touche ..........
Sackville ..........

up. ft. deals.
etc.
1900.

236,459,838
121,542,971

41,509,444
11,051,531
24,060,224

20,968,145
18,669,103

4,462,oo
10,361,892

489,089,148

Timber Sup. ft. deals, Timber
(tons.) ' etc. (tons.)

1899.

5,922 184,192,435 5,990
100 128,802,030 352

27,858,508

10,411,578
51 27,240,080

18,146,988
9,627,308 51

9,285•,900
10,683,583

6,073 426,248,410 6.393

The shipments from Nova Scotia for i9oo reached the total

of 146,294,110 superficial feet, which is a larger quantity than

for any of the last ten years, except 1897 and 1898. All this

wood went to twenty-one ports in the United Kingdom, and

fifteen ports on the continent of Europe. Halifax was the

largest shipper, sending 64,1o7,ooo superficial feet, followed by

Parrsboro with 30,000,000, Pugwash with 21,000,000, Yar-

mcuth, Ship Harbor, Lisconb, Hubbard's Cove, Pictou, Sheet

Harbor, and Mahone Bay. There was also sent from Pictou

1,6oo tons of timber. The J. B. Snowball Co., Limited, con-

tinue to be the largest New Brunswick shippers, followed in

order by F. E. Neale, W. M. MacKay, D. & J. Ritchie, and

the Wm. Richards Co., and half a dozen others. Only a

hundred tons of timber went from Miramichi together with

3,949,000 superficial feet of spool-wood and.shooks.

FOR GROCERS AND PROVISION DEALERS.

The London currant market has been passing through a

very trying time. Considerable quantities purchased by outside

speculators for shipment from Greece on the usual go-day

bankers' credits owing to the maturity of the bills and the

inability of the receivers to meet their engagements have been

sold without limits by the bankers,, and enormous losses have

resulted. The failure of the speculators has reacted upon con-

signees of various parcels of merchandise from Greece, who,

seeing the market tumbling, have been forced to seli in order

to realize the advances made against shipments; the demoraliza-

tion, appears to be complete. The market in Greece remains

steady and at latest reports was slightly higher than the Lon-

don level.

Last season's output of sugar in Queensland reached

29,304 tons, as compared with only 2,099 tons in 1895. The

price realized for the sugar during the past five years, has aver-

aged £9 per ton, which left but a small margin over expenses

for profit.
At the seventh annual meeting of the Canadian Jersey

Breeders' Association, held last week in Toronto, the following

officers were elected: Wm. Rolph, Markham, president; R. J.
Fleming, Toronto, vice-president; R. Reid, Berlin, secretary-

treasurer; Executive Committee, D. O. Bull, Brampton; W. E.

H. Massey and George Davies, Toronto; David Duncan, Don,

and H. J. Clarke, Lambton. Mr. R. Reid was appointed judge

to the Toronto and the Manitoba and the Northwest Fairs;

Mr. H. J. Clarke, judge for London, and Mr. D. Duncan for

Ottawa.

-We understand that the Ontario Government will soon

make a new estimate of the timber resources of the province,

trsed on the reports of exploration parties and of the regular

forest rangers of the Government. In 1893, when the last esti-

mate was made, ten billion feet was under license and twenty-

six billion feet was standing on the lands of the Crown. The

new estimate will cover a wider territory, and it is expected

that it will not fall far short of previous estimates despite the

heavy cut of recent years.
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ISSUE OF 500,000 0F 7 PER CENT. CUMULATIVE PREFERENCE STOCK.

The Cramp Ontarlo steel
LIMITED. No Personal Liabllity.

Gompani
Inoorporated by Letters Patent granted by the Ontarlo Governmont.

AUTHORIZED CAPITAL, - - - -
DIVIDED INTO 50,000 SHARES OF $100 EACH.

$5,000O,0O

PREFERENCE STOCK (7 per cent. cumulative) - 20,000 SHARES
COMMON STOCK - - - - 30,000 SHARES

5,000 Shares of the cumulative 7 per cent. preference stock (payable quarterly) are now offere
for subscription at par (8100) with a bonus of common stock.

DIRECTORS:
PRESIDENT-CHARLES D. CRAMP, Philadelphia (Late Supervisor William Cramp & Sons Ship and Engine Building Company)-rited,

WILLIAM M. CRAMP, Philadelphia (Late Vice-President William JOHN J. LONG, Vice-President Northern Navigation CO., L nt
Cramp & Sons Ship and Engine Building Co.) Collingwood.

GEORGE O. ANGELL, Philadelphia, Capitalist. W. C. MATTHEWS, General Manager R. G. Dunn & COrnPaY'
HON. SIR CHARLES HIBBERT TUPPER, K.C.M.G., Privy Toronto. ter &

Councillor, Victoria, B.C. A. McLEAN MACDONELL, Barrister (Macdonell, McMas
F. H. CLERGUE, Vice-President Lake Superior Power Company, Geary,) Toronto.

Sault Ste. Marie. J. A. CURRIE, Member Toronto Board of Trade, Toronto.
HON. J. R. GOWAN, C.M.G., Q.C., Senator, Director North American Life Assurance Company, Barrie.

CONSULTING ENGINEER-WALTER KENNEDY, Pittsburg, U.S.A.
SOLICITOR-MACDONELL, McMASTER & GEARY, 51 Yonge Street, Toronto.

BANKERs-BANK OF TORONTO.
REGISTRARS OF STOCK AND TRANSFER AGENTs-NATIONAL TRUST COMPANY, LIMITED, Toronto and Montreal.

Head Offloe-COLLINGWOOD. Branch Offioe-62 Canada Life Building., TORONTO'

THE CRAMP ONTARIO STEEL COMPANY, Limited
This Company is organized for the purpose of establishing blast

furnaces, steel plant and rolling mills at Collingwocd, a point in the
Province of Ontario on the Great Lakes, convenient for shipping and
the assembling of raw products.

STEEL IN CANADA
There has never been any open-hearth steel made in Canada,

although every inducement has been held out by the Government of
the Dominion in the form of bounties and a tariff for the purpose of
establishing the industry. These inducements the Government of the
Province of Ontario has supplemented by an additional bounty on the
ores of the Province smelted in Ontario.

PLANT
The Company will commence with a plant having a capacity of

200 tons of finished product per day, with every convenience for dupli-
cating it and increasing the output from time to time as the business
extends. It will consist of a blast furnace of the latest and most
modern design and construction, capable of producing 200 to 250 tons
of pig iron per day, Coke will be used for fuel, supplemented, if
necessary, by charcoal, and the furnace will be built with a view to
hard and continuous driving. Everything connected with it will be
substantial, and it will be equipped with the latest labor-saving
devices for handling ore. It is intended also to utilize the blast
furnace gases for the production of power to run the blowing engines
and electric plant, which will drive the various machinery in connec-
tion with the works. The furnace will be capable of making merchant
pig iron if desired, but it is the intention to turn the greater portion of
the product in.to steel. Adjoining the furnace will be an open-hearth
steel plant, containing four 30-ton open-hearth steel furnaces of the
latest and most improved type. The finishing mills, when completed,
will be capable of producing the various forms of steel, such as mer-
chant steel, plates for tank, boiler and ship-building purposes,
structural shapes, rails, general steel castings, etc. They will be
designed also with a view to the production of nickel steel for armor
plate and other heavy forgings.

CONCESSIONS valuabe
The Company has secured and now owns several Act of

franchises and concessions which have been legalized by an yActof
Parliament passed at the last session of the Legislative Assenso0
Ontario. Among them are a cash bonus of $115,ooo payableth 800
as the plant is in operation ; a free site of 50 acres of landie.
feet frontage on Collingwood harbor, with a valuable deposit
stone, covering a portion of the property ; also water lots ajfetio
suitable for dockage and terminals; a channel dredged to 1 thptb
depth to and along the Company's property, giving suf6icient dept o

water and unloading capacity for two of the largestor axation
steamers on the Great Lakes at one time ; also exemption frol t anda
of any kind for a limited period after the plant is in operatiof D, Of
fixed assessment on all the company's property for all pUrPo05
taxation in perpetuity.

ESTIMATED PROFITSer cent.
It is provided that if any quarter's dividend at the rate of seven charge

per annum is not paid on the preference stock the deficiency shall before
upon the net earnings of the Company, and shall be paid subsequen The
anv dividend shall be paid upon or set apart for the common sttck witb
holders of preference stock have priority over the holders of common s
respect to the assets of the Company. ri

Mr. George R. Waite, Consulting Engineer, Philadelphia, has fu profit
memorandum, giving a conservative estimate of the possible output aid
on the operation of a steel plant at Collingwood, capacity 250 tons fi__
product per day. One estinate is calculated on the basis of the lowertcespre-
for iron and steel for the ten years from 1887 to 1897. When lowest p,ce o
vailed he estimated that the annual profits during a period of depressibich Pre-
be at least $616,32C. His second calculation is based on the prices veilat the
vailed for materials and finished products in May, 1899, which was epresent
highest figures prevailing for iron and steel during the last decade. 6 6e0 Pe
prices are slightly lower. This calculation showed a net profit of $, 656
year. sfo

The bounties granted by the Dominion and Ontario Goverinments for
steel manufactured from Ontario ore amount in all to $7 per ton. reference

The amount required to pay a dividend of 7 per cent. onl p1extre'
stock of the Company will be $14o,ooo per annum, thus leavimg an
wide margin.

A block of 8500,000 worth of this Company's Comulative Preference Stock ls now offred for
subscription En Canada, at par, with a bonus of 25 per cent. of Common Stock, viz., one s a 10
Common Stock with every four Shares of Preference Stock allotted. Subscriptions are payabfter,
per cent. deposit on application, 15 per cent. on allotment, 25 per cent. in two months thorea
25 per cent. in four months, and the balance of 25 per cent. in six months after allotment. ded to e

So much of the remainder of the Preference Stock as may be required for the present purposes of the Company is intend
reserved for subscription in the United States.•atite

The Subscription Books will open on Tuesday, the 22nd day of January, 1901, at 10 .rn., g tdI
Toronto office of the Company, 62 Canada Life Building, Toronto, and will close at 4 p.rn. On
nesday, the 23rd day of January, 1901. ,.brokers•

Application for shares may be made on the form above, accompanied by the amount of the deposit, and sent to the Company s
Cheques to be payable to " National Trust Company, Limited, Trustees," Toronto or Montreal. able

If the number of shares allotted is less than the numter subscrited for, the surplus will be credited in the reduction of the alount P thou
on allotment. If it should be found impossible to allot shares to all subscribers, the amount paid will be returned to such subscribers wi
deduction. . wth it si'

The Directors reserve to themselves the right to reject or refuse any subscription. Every application and subscription carries w
agreement to accept such reduced amount.*b

Application will be made in due course to have the stock of the Company listed on Canadian and American Exchanges. gg
Prospectus and all other Information, and forme Of application for stock may be obtOainedfr

JAMES A. MELDRUM, Broker, Toiro.
Canada Life Building,Member Toronto Stock Exchange.
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MONTREAL MARKETS.
- t(

Montreal, January 9 h 1901.a

AsnbEds The situation is just as de-
crid a week auagotthereibeîng little or
li , present demand, but the extreme
steadys atf supply keeps values fairly
$47old at about $5.îo for flrst pots

Zo for Seconds, and $6.5o for pea rs.

datI e'rS AND FIREBRICKS.-Trade is1
Pointandv'ery little is doing. Indications
stead a dull month, but prices are1
ce Y, as below: We quote: Belgian2
$Cent,$2 to $2.20; English, $2.4o to

$15; Gernian $2.55 to $2.65; firebricks,t
ou$26 per thousand.

housY GoDs. - Four representative
Jauses consulted with regard to 4th
sanuary payments, express themselves
-en bsfedtherewith, from 6o to 65 per
Port. being the generally estimated pro-
a Ian of paper met. Travellers are
gain O the wing, with some fair pro-

thrtion of orders already reported, and
ccrnipping out of spring goods is be-
veryang general. Values generally are
re StealdY A leading Scotch authority
eridinengods, writes with refer-

certai tese goods as follows: "We are

Yarnin ta see a period of high prices.
thr s and flax are higher to-day thant
itheextremle limit they have reached

cityf th and from the undoubted scar-
ect ht e latter article, we can only ex

opi. îgher prices still. We are of the
oppornthat buyers who take the earliestt
will be ity of making their purchases1

be best served."t

th 1 -- It is more evident than ever
ar considerable holdings of raw furs
al being held back in the country, but
lo authorities agree in the belief that

erprices are certain to prevail at the
Ad an sales' opening on the 21st inst.
th aees to hand point to the probability
of AUssia, usually the largest consumer
tive yerican furs, will be a compara-
Ger 1ght buyer, while indications from
is niany are not wholly favorable, and it
areconsidered that country collectors
restlpursuing a policy which will only
inr tin lOss to themselves. The offer-
ows at the Lampson sale will be as fol-

oos5: 85,0oo coon, one million rats, 16ý5-
120 sknk, 150,ooo mink, 23,ooo red fox,
o ros fox, i50 silver fox, 550 blue
We 6,200 grey fox, 2,ooo white fox.
$2. q;ote: Mink, dark, $1.25 to
lar25; ditto, pale, 75c. to $1.5o; marten,
$3 ' $3 to $3.50; ditto, small, $2.50 to
to $isher, $4.50 to $6.50; pale, ditto, $4
$10 5.50; lynx, $1.50 to $3.50; otter, dark.
lar to $14; pale, ditto, $5 to $7; red fox,
cro $2.25; medium, $2; small, $1.50;
and x$5 to $9; skunk, 20c., 4oc., 5oc..

75c coon, 20c., 30c., 40c., 5oc., and
5ct large fall rats, 8 to loc.; medium,

7c.; kits, 2 to 5c.m

in S.- Stock-taking is occupy-
"re orattention of the wholesale trade.

all br ess, and business is not speci-
a trsk. Sugars have recovered roc.
With Srin New York, since last report,

lnentbuoe show of further upward move-
good fat dlocal refiners, who report a
as eair demand, have made no change
lated t ' and quote standard granu-
4.65.'t $4-75; yellows from $4.05 to

is . eas remain dull. In blacks there
n easy feeling, with Ceylou notably

heap bu Japans continue very flrmlv

Ilnor anned goods are dull at the
be uent, but retailers' stocks are said to
Alaenerally small, and improved de-
apples is looked for shortly. Gallon
Drice are easy at $2 as the association
and cut evaporated apples; are firnier,

IS quoted in a jobbing way
a 1Es.1--Beef hides are again off half
hidscent, dealers now buying No. i beef
to calt 7¼c. Calfskins are beginning

Conie in a little more freely, and are
re.bett at 8 and 6c. for Nos. 1 and 2,

lvely. Lambskins, goc.

LEATHER.-The boot and shoe fac-
tcries generally started up in fuil oper-
ation Monday, and some improvement is
reported in the demand for sole leather
and dongolas. In the former line some
fair-sized sales are reported to manufac-
tuiers, reaching to i,oa sides, and busi-
iess with jobbers is also reported better.
We quote: Spanish sole, B.A., No.
1, 24V2 to 25V2C.; NO. 2, B.A.. 23 tii 4.

No. 3, B.A., 22c.; No. i, ordinary,
Spanish, 24c.; No. 2, 22½2 to 23c.:
No. i slaughter, 27c.; No. 2. ditto.-
25c.; common, 22 to 24C.; Union crop.
29 to 30c.; waxed upper, liglit and
medium, 30 to 35c.; ditto, heavy. 27 tO
30c.; grained, 32 to 35c.: Scotch grained.
30 to 35c.; Western splits, 18 to 21c.;
Quebec, ditto. 15 to 17c.; juniors, 15to
17c.; calf-splits, 30 to 35c.; imitation
French calfskins, 60 to 70c.; colored
calf, American, 25 to 26c.; Canadian, 20
to 22c.; colored pebble cow, 13 to 15C.:
russet sheepskins linings, 30 to 4oc.:
colored sheepskins, 6½h to 7½c.; black.
ditto, 6 to 6V2c.; black Indias, 7 to 8c.:
harness. 31 to 33c.; buffed cow, i to 14c.:
extra heavy buff. 15c.; pebble cow, i1 to
13c.; glave-grain. 11½ to 13c.; russet and
bridle, 35 ta 45C.

METALS AND HARDWARE. - Hardware
travellers have hardly got fairly to work
yet, and business in this line is com-
paratively quiet, but in heavy metal.s
there is a little more doing. In pig
iron, the market shows a little easier
tone, and some authorities profess to
look for an era of keen competition be-
tween Canadian producers. Bars are
steady, iron pipe easy at $4.30 for inch.
The English market for plates is easier,
but local. quotations are unchanged. In-
got tin, lead and copper steady at
quotations; antimony a little easier.
We quote: Summerlee pig iron.
$25; Hamilton, No. 1, $19 to $20.oa;
Ferrona, No. 1, $19 to $20.o; Mid-
land, $19 to $20.000; machinery scrap.
$18.oo; common ditto, $13.00 to $14.00:
bar iron, Canadian, $i.6o to $1.65:
Hoops, $1.95; bands, $3.10; Canada
plates-Pontypool, or equal, fifty-two
%heets to the box, $2.80 to $2.go:
6o sheets, $2.95; 75 sheets, $3; all polished
Canadas, 3.60 to $3.75; Galvanized Canada
plates, $4.60 per box of 52 sheets; Terne
rooflng plate, 20 x 28, $8.35; Black sheet
iron, No 28, $2.85 to 2.9o; No. 26, $2.85 No
24, $2.80; I.C., cokes, $4.10 to $4.20; char-
coal, do., $4.60; I.X., cokes. $5; do., char-
coal, $5.35; galvanize4 sheets, No. 28,
Queen's Head, $4.6à; No. 26, $4.40;
No. 24, $4.25, in case lots; tinned
sheets, coke, No. 24. 6½h to 7c.; the
usual extra for large sizes. Steel
boiler plate, one-quarter inch. $2.10:
tank steel, $2.10 for V4 -inch: three-
sixteenths, $2.20; heads, seven-sixteenths.
and upwards, $2.50; Russian sheet iron ia
to 10½c. lead, per 100 pounds, $4.30 to
$4.40; sheet, $4.75 to $5.00; best
cast-steel, 8c.; toe calk. $2.25: spring.
$3.10; sleigh shoe, $2.oo; tire, $2.10:
round machinery steel. $3.25: in-
got tin, 312c. for L. & F.; Straits, 302c..
bar tin, 33c.; ingot copper, 17,4 to 18c.:
sheet-zinc, 6c.; Silesian spelter, $4.85 to
$5.00; Veille Montagne spelter, $5.25:

0
FOUNDED 1825.

L aw Union & Crown
14SURANCE COMPANY OF LONOON

Total ash flf fl
Asset: Exceed $22 0000

rire risas accepted on almost every description
of insurable property.

Canadian Mead Office:

67 BEAVER HALL, MONTREAL
J. E. E. DIOKSON, Mgr.

P. M. OOOCH, Toronto Agent.
Agents wanted througbout Canadaý

FOUNDED 1792
pIRE MARINE

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA
ICapital, 68,000,000 Asset., s9,295,037

Losses Paid since Organisation,
083,400,S"4 00.

ROBEET HA.!PSON à SON
GeneralAgents for Canada,

18 Corn Exchange Building, MONTREAL, QUE.

he London Lite Insurance Go.
Head Office, LONDON, ONT

JOHN McCLARY, President
A. O. JEFFERY, O.C.,LL.B.,D C.L., Vice-President

Every desirable form of lite insurance afforded.on a
favorable ternis as byother first-clastcompanies.

MKONET TO LOAN on Real Estate security at
lowest current rates of interLst.

Ydberal Terms to desirable agents.
JOHN G. RICHTER, Manager

The Dominion of Canada Cuarantee &
Accident Ins. Co., TorontQ, Ont.

BONDS for the fidelity of employees.
OOMPENSATION for accidentalinjuries.

INSURANOE againstsickness.'
GRO. GOODERHAM, J. E. ROBERTS,

President, Gen Manager

TheHomeLif
ASSOCIATION OF CANADA

Capital, $1 .000,000 Head Office, Toronto

Full Goverument Depouit

RELlABLE AGENTS WANTED in
unrepresented districts.

President-HON. R. HARCOURT, M.A., Q.C.
Minister of Ed·ication.

Managing Director-A. J. PATTISON.

THE ACCIDENTS
Ontaro Aodent d AND

DISEASE.Lloyds Plate Glass14
INSURANCE COMPANIES

Issue Specially Attractive Policies covering Acciden
Accident and Sickness Combined. Employers',

Elevator, General and Public Liability,
Plate Glass.

EASTMURE & LIOHTBOURN. Gen'i Agents
3 Toronto Street, TORONTO.

THE MUTUAL LIFE
Formerly o
THE ONTARIO rIUTUAL LIFE of Canada

Reserve on the Actu- Every safe and Desir-

aries 4 per cent. $0able kind of Policy

table IN FORCE Issued.

A Company
ASSETS orPoUeyholders A POLICY

or Poloyholders PAYS
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TORONTO PRICES CURREN9T.

Name of Article

.Breadstuftk.

FLOUa ..•..............
Manitoba Patent .........

" Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Oatmeal........................
Bran per ton ...............
Shorts ........................

GRAIN :
Winter Wheat' ............

inWheat.............
an . Hard, No. 1 .........

No. .........
" No. 8......••.

Barley No. 1 ...............
No. 9 ...............
No. 8 Extra......

Oats, ......................
Peas ..........................
Rye.-••.... ...........
Corn Canadian ............
Bnkwheat ..................

Provisions.
Butter, dairy, tube.........

" Prints...............
Creamery, boxes.........

d Prints.........
Cheese (new)...............

" (old) ........... ...
Dried Apples ..............
Evaporated Apples ......
Hop, Canadien............
Beef, Mes ...............
Pork, Mess .......... .......
Bacon, long lear .........

" Breaki'st smok'd
Hams...........................
Rolls ...........................
Lard ...........................
Pionic Hams ...............
Eggs, I do. new laid...
Beans, pet bush............

Leather.
Spanish Sole, No. 1..•••.

No......
Slaughter, heavy .

S. No. 1light ...
.-.9

Harness, heavy ...... "
light.........--.

Upper, No. 1 heavy ......
light & medium.

Klp Skins 1erenoh......••.
", Domestio.---.

Veals............
Heml'k Cali (95 to 80) •-.
French Cali......••....
Splits, V lb..........
Enamelled Cow, V ft-•
Patent ...............
Pebble .......-- •........
Grain, upper ..... ...
But . ...... •...
Rusents, light, I ib-.-.
Gambier ......... •.......
Suma ........ ..•••..•••..-
Degras . .........

Rides & Ikins.
Cows, green......•...
Steers, 60 to 90 Ibm. ....--
Cured and Inspected ...
Calfskins, green............
Sheepskins, each .........
Tallow, rough•.....••.
Tallow, caul ... ••••.·.....

rendered.........

Wool.
Pleece, combing ord•..

" clothing.
Polled, combing

super......
extra ........

erooees..
CorFEEs

aL il.,seeen .........

Porto Ric " ::::::::
mocha .... . .................

Wholesale Name of Article
Rates.

S c.
4 20 4 60
3 80 4 10
8 10 3 25
9 85 3 05
3 10 3 20

il 50 12 00
14 (0 15 00

0 65 0 66
0 67 0 68
u 94 0 91
0 91 0 92
0 85 0 85
0 42 0 43
0 39 0 41
0 37 0 38
c 26 0 97j
0 61 0 63
0 17 0 48
0 47 0 46
0 49 0 50

0 18 0 19
0 19 09.
0 21 0 22
0 23 0 24
0 l14 0 119
0 00 000
c 05 0OU5
0 07 0 07t
0 12 0 14

Il 50 12 00
17 50 18 ou

S09OG 0 00
0 12 0 120
0 00 0 12
o 10o 0 00
0 10 0O10j
000 0 10
3 20 0 92
1 50 0 00

0 6 O 970 25 0 260925 0 26

0 26 0 01
000 0 25
0 27 0 30
0 20 0 2R
0 82 088
0 89 O 40
0 75 0 90
0 50 0 60
060 065
045 065
1 10 1 40
090 095
018 098
0 18 0 99
012 015
015 017
0 13 0 10
040 045
0 04 005
0% 0 06
004 0 00

Per lb.
000 0071
0 00 0084

0 J8 0 09
Og85 1 00
00(1,0030 u 0 030
0 05 0 0tt

0 16
000
000
0 19
099

PRUIT :
Raisin, malaga............O 655 SCO
Valencias ...--........... 0(8 0 0
Sultana..................... 010 0 19
Currants, Filatra....... 0 ?g 14

"l Patras... ......... 0 13 o 14
Vostizza .................... 016 0 1

Prunes,90-10O50 lb '>oaes 0 05 0
" 90-100 25 " 0 05 j00.1

80-90 50 " 00 05
89-9995 " 0 0500
70-80 50 " 0 > 0
" 0-8025 " 0( Gc0O
60-70 95 " 007 0 07450-60 25 " 0 9 0
40- 5695 " 011 011

Tarragona Almonds,. 015 0 16
Peanuts, green .............. 0n 0 9

" roasted ............ 0 0 10
C.reoble Walnuts ......... 0 1 0 13
F slberte, Siclly ... .......... 0 00 012
Brasils ...... •............ 0 15 0 16
pomen - ...... .. ··.......... 000 0 :5
Shelled Walnuts3...............,093 2

"f Almonds ............ 040 043

Grooeries.-Con.
SyRups: Com. ta fine,

Fine ta choice............
Pale ......................

MOLASSES: W. 1., gal...
New Orleans ............

RICE: Arracan............
Patna, dom. to imp.
Japan, " " ..

Genuine Hd. Carolina...
SpicEa: Allspice.

Cassia, .................. ...
Cloves .................
Ginger, ground .........
Ginger, root...............
Nu.megs ...............
Mace. ...........
Pepper, black, ground

white, ground
SUGARS i.a.b., Montreal

Cut Loaf, 50'S............
" "l 100.s............

Granulated ...............Crean.................
Bright Coffee ............
No. 2 Yellow ............

". 1 ,". ............
TEAs:
Japan, Yokohama........
Japan, Kobe.............
Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows
Young Hyson, Moyune,
Y .Hyson Fyohow and

lenkai, com. to echo't
Yg. Hyson, Pingscey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

Pekoes ...............
Ceylon, Orange PekSes,

Broken Pekoes .........
Pekoes .....................
Pekoe Souchongs......
Souchongs ...............

Indian, Dareenge......
Orange Pekoes .........
Broken Pekoes .........
Pekoes ...................
Pekoe Souchong ......

Kangalley.........
Oolong, Formosa

ToBAcco. Manufactured
American Tobacco Co.

Derby. S'a, 4's, 8's.16C's
Old Chum, cut, 1/10...

Empire Tobacco Co.
Currency. 6'9, 10's,1oilt
Empire, 3i's, 5's, 10's...
Bobs, di's 9.............

McAlpine Tobacco Co
Beaver, 9's ........
British Navy, 6's, looz

" "10e.s....
Macdonald's

Prince of W., 8's, 10's.
Napoleon, 8's............
Brier, S'se..................

G E. Tuckett & Son Co.
Mahogan y, 8'............
Myrtle Navy, 4's.......
Cut Myrtle, 1-10.........

Liquor
Pure Spirit, 65 o. p....

s 50. P....
95u..-.

Famly Proof Whiskey
0 U. P.................

Old Bourbon, 90 u. p.
Rye and Malt, 95 u. p.
Rye Whiskey, 4 y. old

14 7 y. aId
G. and W. 1888...

"81891.
Special...........

Whalesale
Rates.

Sao. S o.

00 03
0 00
0 25 0 40
0 97 080
0 ma 00
005 0 06j
0 06 0 06à
009 0 10
0 18 0 20
0 20 030
022 085
0 25 0 28
0 90 0 30
0 50 1 10
1 00 1 10
0 1"4 0 180 28 0 30

0 O0 5 45
0 00 535
4 70 4 85
0 0 4 75
000 à5
0 00 4 2
000 4 15

0 16 0 26
0 17 0 29
0 &W 009
0 18 0 60
0 18 0 50
0 95 0 65

0 15 050
0 15 0 95
0 18 0 65
0 15 080

0 8 0 45
085 045
0 99 080
0 94 089
0 19 0 93
0 1s 0 90
0 99 055
0 98 085
098 085
0 18 0 99
0 1b 0 90
0 16 0 17
0 90 085
0 85 0 65

0 9
01

0
0'

01,
01.
0 d0

0
0
0.

0.
01

ln 1

01

01
0
0
0

3

Hardware.

Ingot..........
COPPER .- 1nPot ............ 0

Sheet..•................0

PLg.....................0
Sheet............
Shot, common ...... •• 1
Zinc sheet••..........E0
Antimony.•............i
Solder, hf. & hi........
Solder, Standard ......

BRASe: Sheet ............
IRoN : Hamilton Pig ... 2

Refined.....................
H orseshoe .................. o

Hoop Steel...............
Swedisb...............

Bar,.ordinary .......
Lowmoor ...............
Hoops, oopers .......
Ban d,.......................
Tank Plates............
Boiler Rivets, best ...
Russia Sh per lb...i

" mitationI
GALVANIZED IRoN:

Gauge 16........
18 to94 ......

a' sel ...............
Case lots less 10c 100 Ibm

63 000
82 000

89 0 00
39 0 00
32 0 00

73 0 00
89 0 00
40 000

65 0 00
57 000
63 000

69 0 00
70 0 00
84 0 00

b'd dy

i4 87
60 922
66 9 40
66 2 de
62 9 25
85 2 60
15 2 90
'r5 7 20
00 6 45
95 750

c. 6 o.

28 0 93j

05 0 051
76 5 15
07 0 08
il 0 11
91 0 22
sJ 000i
24 025
50 25 GO
85 02 9è
15 010 0G
25 00 00
G0 4 25
75 000
(.6 0CO

e 95 0 00
6 C5 0 0

e 10 0 oC
à 50 5 00
I 106 0 l
106 0 064

I 60 0 00
4 5n 000
I 60 5 10
4 85 540

Name oi Article.

Hardware.-Con.

WIRE :
Brass. -

Capper Wire ...... ......
Gai vanized•..............
Coil chain jin. ............
Barbed wire...... ...
Iron pipe, gin ..... •

Screws, fiat head ......
"l r'u head .........

Boiler tubes, 9 in..........
"l " 8 in. .........

STEEL : Cast.............
Black Diamond ............
Boiler plate, in.

" " i6in.--
" & th·ckr

Sleigh shoe .................

CUT NAILs:
30 to 60 dy..............
16 and 90 dy.................
10 and 12 dy................
8 and 9 dy.............
6 and 7 dy..................
4 and 5 dy.............
8 dy............................
9 dy............................

Wire Nails, basis ............
Rebate .......................

HoRSE NAILs:'C"M"P.B.'
Monarch....................

HoasE SHoEs,100 lbs. ...
CANADA PLATES: alldull.

Lion o aI..............
Full po Id.................

TiN PLATES IC ......... ..

WinDow GLàss:
95 and under ...............
96 to40 ...............
41to 50 ...............
51 to 60 ...............
61 to 70 ...............

RoPs: Manill hasis ......
Sisal,..........................
Lath yarn........

AxEs :
Single Bits ...............
Double " ...............

0118.
Cod Oil, Imp. gai..........
Palm, V lb. ........
Lard, ext ... ........
Ordinary ...........
Linseed, boiled ........
Linseed, raw ...... ........
Spirite Turpentine .....
Olive, V Imp. gai.........
Seal, straw ..................

pale S.R. ............

Petroleuma.
P.O.B., Toronto

Canadian, ôto10 tris...
Can. Water White ......
Amrican Water White

FNiuts, Be.
. White Lead, pure.......

in 011, 25 iba. .....
White Lead, dry .........
Red Lead, genuine.
Venetian Red, Eng.."
Yellow Ochre, French...
Vermilios, Enq '.......
Varnish, No. 1 r ""'"...
Varnish, No. 1 Carr ...
Broapan...............

Putty, Inbrl.per 100 lbs

Druge.

Wholesale
Rates.

0 <10 0 93
0 0) 0 48
3 46 5 00
4 20 0 (0
3 10 0 00

10 50 0 %
8u% 085
75 0 82

0 15 000
o 17à 0 00

0 12g 0 14
0 10 0009 10 000
9 25 000
2 10 0 00
2 25 0 00

0 00 235
000 94)
0 00 2 45
000 250
0 00 2665
0 00 2 75
0 00 3 jo
0 00 3 45

2 95 0 C
0 10 0 00
dis 50%
dis f0-10

3 60 0 00
830 000
830 0 004 00 000
4 30 000

4 00 000
4 85 0 00
4 75 000
500 000
5 35 0 00

0 12 0 13
0 ( 0 (9
C 00 008

6 75 50
il 80 1 00

0 48
0 06t
0 60
0 0
0 87
0 84
0 71
1 80
0 49
054

Imp. gai.
0 GO O 184
0 00 0 15
0 00 0164

6 75
5 51s
1 75
1 50
0 95
090
1 50
080
0 10
2 10

Alum.........•........... j
Blue Vitriol.,
Brimstone...........
Borax...........
Camphar ............. 1
Carblio hold........0
Castor Oil ..
Caustic Soda ........ 0
Cream Tartar ......... 1l.
Epsom Saits .
Extract Logwood, bulk 0

". de 'boxes E

Glyoerine, per lb. E
Heilebore............0
Iodine.............
Insect Powder.
Morphla Sul. .
opium..............
011Lemon, Super.
Oxaito Acid .....
Paris Green.....
Pota.s Iodide ...
Quinine ........... ......o. 0

Saltpetre .................. 1 .
Sal Rochelle ...............
Shellao ............. ..........
Suiphur Flowere.........
Soa Ash ..................
Soda Bicarb, V keg.....
Tartario Acid
Citria Acid.........

Name o Article.

Canned Iruits, g7
PINE APPLE- Extra Standard... dos. 2 g

"s Standard .......... s " 1016RAsPBERRIE S ............................. .... g 095
PEACHEs-8 Ibs......................5 ji85

.......................... olé10)PEARs-9's .............................. 40
" -, 'a .............. ................ "0 g 5PLUiis-Greengage 2's................. 015" Lombards, à s...............1 15

" Damson, s s .................. ." 115 10APPLES -Gal. Cana ..................... e 0 5 090S -38s.......... ............. 5000CHERRIEs-Pitted Red ............... " 25 000
" 4" Black0............... "s ••95 0 00
" é" White ............ es ;25 

1 
75STRAWBERRIEs..... ....

Oanned Vegetables' 80B
14EANS-9's,... ..... 9

0

CoR N-9's, standard ..................... dé 15

PUMP INS- 's, ............................
TO ATO Es's,8.............................. a )tin

Fish, F toiw, Meats-cas. tic00
MACEERE. ....................... per dos $0 1C 5
SALMON- Cohoes.................... " 1o110" Sockeye ........................ '"a 00 1

"Anchor" Brand " O0 000
LOBsTER-XXX J's fiat ................. " 1 20SARtDINEts-Albem 8.................. per Cn0 01

Sportsmen, J'a, key opener 0 8 os
",key opener... " 01French, 'e, key opene O

"e " 's,a 0lé 14 'a .................. ,4 010 0
il 64 l's .................. # 0 Oda 0" Canadian, 'e..........." 0 

CHICEEN-Boneless, Aylmer, l'es... g 25
B doz.......................perdos.00 00

DUCE-Boneless, Aylmer. 's, 90dos " 0 2
Turkey, Boneless Aylmer l'a 2 doz. " O4 0 g00
PIGs' FEET-Aylmer li's, 9 doz.... es5 

00

CORNED BEEFr-Clark's, l'es, 9 dos... 0
Clark's, 9's, 1 dos .... " 50 00

Ox TONGUE-Clark's, li's............... g 35 000.10................. 0 000M 8' ï 15LUNCH TONGUE-Clark's, 1u, dot620

CHIPPED BEEF-j's and l's, per dos. 1 0195
SOUP-Clark's, 1 s, Ox Tail, 9 dos... 0 g

". Clark's, l', Chicken, 9 do... " 001 01o
FsH-Medium oaled Herring...... 0 061 00
KIPPERED HERRING-Domestic .......

Manurial Chemieas.
NITRATE OF SODA-fo.b. Tororoto,100 b 1' 00
SULPHATE oF ASMONIA " 4 0
PHosPHi, TE THOMAS (Bd), car lots,per ton 92 0 00
PHOSPHATE THoUAs FLOUS- (90 % 00000Solubiit yand Fineness) ............ . 9 0000
POTAsH, URIATE, i.o.b. Toronto,

"i SULPHATE, e, sr90000
" KAINIT, "4carlots,
" PHOSPHATE OF"es osîdo

Sawn Fine Lumber, Inspected, '
CAR OR CARGO LOTS AT MILL. 0 00

1 in. pine No. 1. out up and better...... 998 00 00and 2 inch, No. 1 cut up and bette& 8 0200Inch fooring .............................. 2)0021
1 Inch fooring .............................. 2)00lxlO and 19 dressing and better...... 50000
lx10 and 19 dressing........................ 0 Il 00

lx10 and 190oommon ..................... 16 0 g
lIO and 12 mill culls..................... 18 00g911 Inch dressing and better............ ..1(015
1 inch siding common...................... o là001 Inch sidIng box......... .................. 2 00
1 inch siding mill culls .............
Cull soanting................................. 011 00
1 Inch strips 4 in. to 6 in. Canadien 200 25dressed and better................2
I inch stripe, common................ 15. 0

XXX shingles, 16l...................... 175
XX shingles, 16 in ......................... 2 g
Lath, No. 1 .................................... 1 15 0 0No. 2 .................................... 90 g05Norway .............................. 14 001500
2 x 4, 6, and 8 common ..................9 x 10 and 19 common.............. 15

.. ad W...._,M. .0a Gi-e-t

Ash white, let and 9nd-1 to 9 iln.... 6004"s " 9 e "es.... g2 00 g0 00
blok " 1 i" li"s.... 0 250

Birch, " 1 "4" "es.... G0 0
mu ae, " dit to B88ln 0A 4

" " 1toljin. 80" "j"i n .. " 5 0 0 d
Basswood " 1j Il".... 16g0g

e is "Il -.... 00,30 00
Butternut, " "1.... 00

80....00
Chestnut, " i '1 6 "....0go
Cherry " 1 " ,"... o0 00g00

" " 9 " ".. 00goG0Elm, Soit, " 1 "1 " 500
"e "s 9 "s8 4 ... 2 00

Rock, " 1 i ..
" " es"8 "... 0 0

Hemook, " " ".. g00Hickory, " 1 "see".... 1600,00
Maple,4"1V"1.... g0 00 go00

6 il t .... 00 s8 0

Oak, Red Plain é 1 4 i... 6500
oo" WhitePlain" i 1 15"'.'"00

"s " " i " "i a 000Oô00a Quartered 1 " ". 600 00
Walnut, Il " '• 00,00... g
Wbiewood e " a. ..

902

-.00000à
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Alliance
Assurance

Company
SSOCIEiTTr u UTo LONDON.

E No.

'CO4 CAPITAL, $26.000.000.
N ANHEAD OFFICE, - - MONTREAL

Q M. W IO KHAM, Manager.
eMIKURRICH & SON, Act., Torouto.

PREDERICK T. BRYERS, Inspector

C Ouf ederation
Life

Association
0 E - - - TORONTO

PoliThe Unconditional Accumulatve

3of isy free fr sU. om conditions fr om date
e

PAMPH!E TS
etiThe Association publishes an inter-
ticularseOfPamphlets, giving full par-
insurs regarding its diff erentplans of
tnsbince. and will be pleased to send
To eaOn application to the Head Office

rOnts, or to any of the Association's

R HW LAND, K.C.M G., C.B.,
President.

J. K. MACDONALD,
Actuary. Man. Director.

AGENTS. LIvE AGENTS.

lire Accunulated Funds nearly£51000,000.
4~8urnoe Anual Income

8
.Iof£,ity

R
8 ~ssALISHED---843

[Inco rporated 1875j

CrCantile.Fire
ixSURANCE COMPANY

Guaraunteed by the LONDON AND
PIRE INSURANCE COMPANY OF

ANGLO-AMERICAN
FIRE INSURANCE CO,

HAD OFFICE:

n BIdg., Toronto

CAPITAL, $1,000,000

ni'eutDesit. i Insurance ae-

A. DEAN, Manager.
G9I. CHARLESWORTH.

oefor Agenoies Solcited.

America cspelter, $4.85 to $5; antimony,
0~4 to IOC.

OILS, PAINTS AND GLAS.-At a meet-
ing held on the 7th inst., it was decided
to advance ground leads 25 cents all
round; a revision of putty quotations
was also made, as noted below. Tur-
pentine has deciined three cents; lin-
seed oil remains, it is said, steady.
The quotations are: Single barrels, raw,
and boiled linseed oil, respectively,
8o and 83c. per gallon, for one to four
barrel lots; 5 to 9 barrels, 79 and 82c.;
net, 30 days or 3 per cent. for four
months' terms. Turpentine, one barrel,
59c.; two to four barrels, 58c.; net
30 days. Olive oil, machinery, goc; Cod
oil, 35 to 37V2 c. per gal.; steam refined
seal, 55 to 57Y2 c. per gallon; Castor oil,
9 to 9c., in quantity; tins, 10 ta 1o¼c.;
machinery castor oil, 8Y to gc.; Leads,
(chemically pure and first-class brands
only), $6.75; No. 1. $6.37V2; No. 2, $6;
No. 3, $5.75; No. 4, $5.25; dry white,
lead, 5½ ta '6c. for pure; No. 1, do., 5c.;
genuine red, ditto, 5c.; No. i, red lead,

4V2 to 4Y4c.; Putty, in bulk,- bbls., $2:
bladder putty, in bbls., $2.20; do., in
kegs, or boxes, $2.35; 25-lb. tins. $2.45;
12/'/-lb. tins, $2.75. London washed whit-
ing, 45c.; Paris white, 75 to 8oc.; Vene-
tian red, $1.50 to $1.75; yellow ochre,
$1.25 to $i.5o; spruce ochre, $1.75 to $2:
Window glass, $2 per 50 feet for first
break; $2.1o for secnnd b.eak.

TO)RONTO MARKE TS.

Toronto, Jan. ioth. 9o.

DRUGS AND CHEMICALS.-No new fea
ture cones u) for comment this week,
and prices remain as quoted in our last
In New York, except in quinine. for
whiclh there are quite a number of job-
bing orders to band, the tone of the
drug market is somewhat weak. In
chermicals, more enquiries are being
made.

DRY GOODs.-Revived activity has
¡distiiguished most lines of the dry goods
trade this week. Most of the travellers
were on the road again by the end of the
past week, and already orders are coin-
ing in of considerable value. Tweeds
and homespuns of grey and brown for
ladies' spring costumes, are selling freely.
For white goods the demand is strong.
Advances in the price of staple goods is
looked for in some quarters.

GRAIN.-There are not many changes
to record this week. Ontario wheat,
spring and fall, has gone up about 1c.
while Manitoba remains unchanged.
'lie position of things remains fairly
stealy. Receipts are light, the farmers
waiting for higher prices and for sleigh-
ing to recommence.

GREEN FzuiT.-The fruit market pre-
sents no special feature. Business is
fairly active, at the following figures:
Lemons, new Messina, $2.25 to $2.75 per
box; choice Verdelli, $1.25; fancy Cali-
fornia, $3.50; oranges, Jamaica, $2.75;
Mexican, $2.25 to $2.50; California navel.
$.3.25; Florida, $3.25 to $3.75: Valencia,
$4.50 to $5.50 per large case; bananas,
fancy. $1.25 to $1.75; grapes, Almeria,
$6 to $6.5o per keg; onions, Canadian,
85c. per keg; apples, winter, $2.50 to
$2.75 per barrel.

GROCERIES.-A tair sorting-up trade is
being done, which would be larger if
there were sleighing, the want of which
has had an adverse effect on business. The
only change to note is in sugars, all
grades of which advanced roc. on the 9th
inst., due to the position of the market
on the other side.

IIARDwARE.-Trade has again revived
in the shelf goods department. Some
of the associations convened during the
week, but the only change made by themv
wvas an increase in the discount on

The American Fire Insurance
Coe of New York.

Established 1857.

ASSETS, - - S1,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO

JAMES BOOMBR, Manager

HARBOTTLE & RIDOUT, Toronto Agents
The Policies of this company are guaranteed by

the Manchester Fire Assurance Co'y of Manchester
England.

Union
Assurance Socicty of London

Instituted in the Reign of Queen Anne,
A. D. 1714.

CapItal and Accumulated Funds
Exceed 016,000,000

One of the Oldest and Strongest of
Pire Offices

Canada Branch: Corner St. James and
MOGIl18 ti., Montreal.

T. L. MORRISEY, .Manager.
W. & E. A. BADENACH, Toronto Agents

e Farmers'md Traders'
LUbea Folieles
Eoonolnieal

nem.nt.
Read Offee,

LIFE AND ACCIDENT
ASSURANCE CO. LIuited.

ST. TOmuAS, ONT.

Authorized Capta...................................M,000 O
Submcribed Capital........................ . ... 0,000 O

H. STILL, Pres. JOHN CAMPBELL Vace-Pres.
D. E. GALBRAITH, Secretary.

Agentswanted to represent the ConpaUy

l1 2 e
%/

BONDS
FOR SALE

lasurance Agency Corporation of Otario,
Limited

MAIL BUILDING, TORONTO

W. BARCLAY McMURRICH, Q.C., President.
W. E. H. MASSEY, Vice-President.
GEO H. ROBERTS, Managing Director.

Victoia-Montreal
PIRE INSURANCE
COMPANY "

Incorporated by Special Act of the Parliament
ofCanada.

Capital A uthorlsed ........................... 11,000,000
Capital Fully Subscribed ............ 400,000

THOMAS A. TEMPLE & SONS,
General Managers, MONTEAL

Western Ontario Department: Board of
Trade Building, TORO NI'<

Deposit made with the Dominion Government
the protection of policyholders.
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Commercial Union
Assurance Co., Limited.

Of LONDON, Bng.

Fire - Life - Marine
Capital & Assets, 532,500,000

Canadian Branch--Head Office, MIontreai.
As. McGREGOR, Manager.

Toronto Office, 49 Wellington Street East.
GEO. R. HARGRArT,

Gen. Agent tor Toronto and Co. of York

Caledonian
INSURANCE CO., OF EDINBURGH

The Oldest Scottish Fire Office.
HBAD OFFICE FOR CANADA, MONTREAL

LANSING LEWIS, Manager.
J. G BORTHWICK, Secretary.

MUNTZ& BEATTY, Resident Agents
Temple BIdg., Bay St., TORONTO

Telephone 2309.

QUEENW
Insurance Co. of America.

El(UKGE SIrPSON, Resident 'lanager
WM. 1'ACKAY, Assistant nanager

MUNTZ & BEATTY, Resident Agent
Temple Bldg., Bay St., ToRitoTo. Tel. 9809.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

Assurance Co.
London, Eng.

Caadian Branch, 1T0 Notre Dame Street, Montreal.
189s

ital and Accumulated Funds, 88,355,000;Annual enue ircm Fire and Life Premilum and fromlterest on Invested Fundé, $5,15,000; dosited witbDominion Government for Canadian Po icy-holders,
0W0,006.

G. E. Mosaiy, E. P. PEABsoN, Agent,
RosT. W. TYa, Manager for Canada.

The Excelslor Ufe Insurance Co.
INCORPORATED 1889.

HEAD OFFICE - - TORONTO

Our Annual Report for 1899 shows as the result ofthe year's operations the following Snbstantial lu-aeeses lu the important items shown below:
GROSS'ASSETS, 0696,469 91

An increase ai
Premium income ........... $ 6283 18,35848Interest income ..·......... 19,434 07 3,361 64Net ases ..................... 328,20E 92 44,18333
Reserve ......... ...... 273.414 90 0,55856Insurance iu force ...... 3,656,913 15 472,953 00

WANTED-General, District and Local
Agents.

DAVID FASKEN, President.
EDWIN MARSHALL, Secretary.

provdent
Savings Life
Assurance
Society

ntablished 1875. of New York

BDWARD W. SCOTT, President. a

General Agents wanted in unrepresented districts
Apply to EO. A. KINGBTON, Manager for On.
taie Temple Building, Toronto. Ont

STOCK AND BOND REPORT.

BANKS

British North America................
Commercial Bank, Windsor, N.S. ......
Halifax Banking Co........................
Royal Bank ai Canada................
New Brunswick ............................
Nova Scotia ..................................
Peo le's Bank of Halifax..................
Pep le's Bank of N.B.............
St. tephen's.............................
Union Bank, Halifax .......................
Yarmouth .........................................

Batern Townships...................
Hochelaga ..........................................
Provincial Bink of Canada..............
La Banque Nationale........................I
Merchants Bank of Canada.
Montreal..................................
Moisons .................................
Quebec ..................................
Union Bank of Canada.............

British Columbia......................
Canadian Bank ai Commerce.
Dominion..........................
Hamilton ... ......................... ..
Imperial ............................................
Ontario ................................. ...........
Ottawa ............................................
Standard.............................................
Toronto ............................................
Traders .................. .........................
W estern .................. ...................... ..

LOAN COMPANIES.
SPECIAL ACT DOM. & ONT.

Canada Permanent and Western Can-
ada Mortgage Corporation ...............
UNDER BUILDING sOCIETI1S ACT, 1859
Agricultural Savingd & Loan Ca..........
Toronto Mortgage Co .. ................
Canadian Savangs & Loan Ca...............
Dominion Sav. & Inv. Society ............
Huron & Brie Loan & Saving Co ......
Hamilton Provident & Loan Sc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People t Loan & Deposit Co ...............

UNDER PRIvATE ACTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

"THE CoMPANIEs' ACT," 181-189.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C...................

ONT. JT. ST. LETT. PAT. ACT,1814.
British Mortgage Loan Co. ..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

ei Capital CailC Sub- Captal Rest
r2 soribed.

0948 84,866,666 $4,866,666, î,51,0040 500,000 850,000 90,000
90 586,00% 581,760 440,931
'0. 2,000,300 -4.000,000 1.700,000G
100 500,000 500,000 700,000
100 1,860,0031 1,860,0001 2,981,949
90 100,000 100,000 940,000

150 180,000 180,000 150,0001
100 900,000 900,000 45,000'
50 783,400 733,260 391,632
15 300,000Z00.000 30.000

1,500,0001
L.590.0C0

dl,787
1,000,000'
6,000,0001

19,000,000
2,500,000
0,500,000
9.000.000

8,000,000
2,098,430
1,738,000
9,500.000
1,1tS30 
1,3,800
1,000,000
9,000.000
1.000,000

500,000,

6,0900000

630,200
1,120,860

150,000
i,000000
8,000,000
1,500,000

100,000
619,100î

1,000,000
800,000
600.000

9,000,000
2,500.000
5,000,000
1.500,000

839,850
9,008,000

518.840

450,000
373,000

1,000,000

INSURANCE COMPANIES

ENGLIBN (Quotations on London Market)

No. Yalyn .Last
Shares1 Yearîy L atS Divi- NAmE OF COMPANY o Saleor amt. dendStock. de•d . Dec. 28

950,000 8ps Alliance............90 91-5 91 10
50,000 35 C. Union F. L. & M. 50 ô5 4 44

900,000 84 Guardian F.&L.....- 10 5 94 10
60,000 95 Imperial Lim. ......... g0 24J 95

186,498 5 Lancahire F. & L.. 90 9 9 3
85,869 90 London Ass. Corp.... 95 194 50i 5
10,000| 174 Londau & Lau. L. -. 10 g 7 74
85,100 94 London & Lan. P.... 95 94 1 18

245,640 90 Liv. Lon. &Globe ... Stk. 2 46 474
80,000 80 Northern F. & L...... 100 10 71 76

110,000 805p8 North British & Mer 95 37J 36
53,1T6 35 Phoenix .................. 50 6 3 37

195,934 63 Royal Insurance..... 20 8 494 504
50,000 ...... SoottishImp. F. & L. 10 1 .
10,000,...- Standard Life........ 50 19 ... ...

940,0o 8/6ps Sun Fire..................10 10 10 il
CANADIAN. Jan. 9

15,000 T Brit. Amer. F. & M... $50 o$50 103à 108
9,500 8 Canada Life ............ 400 50 525 600

10,000 15 Confederation Life... 100 10 270 299
y000 15 Sun Life Ass. Co...... 100 15 400 413
, uebec Fire............100 65 ... ...

9,000 10 Quen City Fire.......50 95 100
50,000 10 estern Assurance.. 40 90 112 1131

DISCOUNT RATES. London Dec 28

Bank Bills, a months . 4 4à
do. ô do . . I 4 44

Trade Bilns,8 do . - .- 4
do. A 4. ---.. 4 4

1,500,C00
1,500,000

6S7,6871
1,900,000;
6,000,0001

12,000,000
2.466,040
9,500,000
9,000.o000

9,919,996
6,000,000
1,936,942
1721 0001
9,458.613
1,191,9301
1,732.000
iO00.00O
9,000.000
1,000,000

403,000

900,000
683,0001

2)0,000
2,600,000
7,000,000
.050,0 JO
100,000
500,00(

486,666
2,5000,000
1,900,000
1.234,000
t,70u,.,00

200,000
1,491.09

700.000J
1,900,000

150,000
128,000

6,000.000 1,500,00>

630,200 180,00b>
T5,000 950,000
To,000 937,500
934,000 20,000

1,400,000 830,000
1.100,000 800,0)00

700,003 170,000
679,700 - 85.500

1,900,000 515,00C
800,000 15,000
600.0001 40,000

398,481
1,950,000

100,000
375.000

780,813
1,004,000

ST3S,20

391,0811
271,993
600,000

190,000
885,000910,000

51.000

177,000 24
850,000 3
50,000 9

120,000 3

190,000 8
•s -rer

CLOSING FRICS

HALIFAX, Cprbhàte
Dec. 31, 190

----------

L)lvi
dend
iast 6

Months.

3
3

6
4

8

3
3
3

4

s
3
5

44
3
6

4

4+

4

•quarserg

tAnd 1%
bonus

3

3
2½

44
8
8
8
s
3

11*
3

1984 1324
105

156 160
175 185

300 301*
225 230
1161 1,1 i

ïi'" 160
93 97
MoNTREAL

Jan. 9
156 .

131

95 110
150 159
2550 258

123 .--.
105 108
ToRoNTO

Jan. 9

147 149
240 2414
l90 --..
2181 219
124 127
g00 .--..
929 ..•
236 .
110 112

1076 108

117 119
76 776

113 ..

179 --
110 --
110 ......
110 - -.
.. o.....115

23 35

80 95
134 ...
61 ...
35 4

60t 65
75 78

127 -

Pa Loon
RAILWAYS. value Deo.

gb.

Canada Pacifie Shares, 8% .................. 100 is1
C. P. R.slet Mortga Bonds, 5%.........

do. 50 year L. . Bonds, 8%........•
Grand Trunk Con. stock ................ 01 18

5% peptual debenture stock ...-..
do. Bq. bonds, 9nd charge 6%...-.. S
do. First preference,...........-.... 61 do. Second preference stock ........ 9
do. Third preference stock .---.... 1to

Great Western per 5% debenture stock 10
Midland Stg. lut mtg. bonds, 5% ....... ggToronto, Grey & Bruce 4% stg. bonds, 106

lst mortgage........................

Lodop

SECURITIES. I

Dominion 5% stock, 1908, of R . loan .---- 100
do. 4% do. 1904,5, 6,8............. 05
do. 4% do. 1910, lus. stock ...---. ' 101 10
do. S% do. Ins. stock............... 100

Montreal Sterlin 5% 1908..............." l10
do. 5% 1 . .......................-.-.... ' 100110
do. 1819, 5%,............... 10415

ity of Toronto Water WorkasDeb., 1906%, îi2l
do. do. gen. con. deb. 1920, 1. toi 'd
do. do. stg.bonds 1998,l
do. do. Local Imp. ds1918, go
do. do. BoBond Bn 19 99 le: l1l

City ai Ottawa, Stg. 1904, 105
do. do. 4% 90 year debe 109 11

City ai Quebea. con., 1905. 1 ti
" il198, %• 1, 106" e" ster lag deb. 19 4 .. oi10 06

Vancouver, 1951, .-. 104 10" "I1989, I iis
City oi Wlanipsu, deb. 19 - ls1

do do. deb 1914.

THE, MONETARY TIMiES

30300

JO00
19300

69.7e

.%6

I50

11.00

500

1 b

105.

7.50
15900
1,.00

0.50
î.00

510

..

53.00

563
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3S10 be Faitul :
To Policyholders and Agents 3
a the motto of the management of the Union

)Mutual. To serve all interests impartially.
To treat all parties with consistent candor.
To issue Policies of pronounced liberality. To
Make all death payments with the utmost
Promptness. To be fair in all dealings.

Honest, capable agents can always have
employment with us.

lUNiON MU TUAL*î
LIFE INSURANCE CO.

S locorpated 1848. PORTLAND, Maine

% FRED. E. RICHARDS, President.
ARTHUR L. BATES, Vice-President.

Address HENRI E. MORIN, Chief Agent for
Canada, 151 St. James St., Montreal, Can.

NIUhbster Fire AssuranCeos
IESTABLISHED 18M.

Over . . . $13.000,000

r Head Offioe-MANL.ndSTER ENG.
'AM LEWIS, Manager and Secretary.

C%0adianBranch Head Office-TORONTO.
C4 JAS. BOOMER, Manager.

Agents GEO JAFFRAY,
J. M. BRIGGS,

JOSEPH LAWSON.

0i DIIRio nLie kssurance Co.
11 8ad* Offiee, Waterloo, Ont.

Estabiished 1e89
1he year 1899 was the bes he Dominion ever had.

am It Gained in the Year:
n Ount assured, 23.13 per cent.

in ab premium income, 27 64 per cent.D iterest eceipts 21.48 per cent.
inta ets,19.59 per'cent.1is nterestrecelpts have more thanpaid ail death
eParat branches forabstainers and women.

k ontlin Force Jan'y lst, 1909, 03,646.88.SINNES, ex-M.P., CHR KUMPF, Esq.,
President. -. 1 Vice-President

TFaMAs HILLIARD), Managing Director.
J. F MARTIN, Supt. of Agencies.

9 Cee ity Fire Ins'e 0Co.

Sce ws. and as th, now-ruling prices
were made for three nnths. it looks as
though they were satisfied with present

-rospects. Th( pricu (Y roie lias ad
vanced one-half cent. Heavy metals re- i
main in about the )usition as lias been
noted during the past few weeks. In the
States, the demand for pig iron is in-
creasing, though at present it is chiefly
for small lots. Views of buyers and sel-
lers are hardly in accord yet. For fin-
ished materials, the enquiries are becom
ing more frequent, and the market i s
firm. though no immediate increase in
prices is expected.

HI-DElS AND SKIN.-No great change
is expected in the situation of this mar-
ket till conditions improve across the !
line. Over there, little busimess of im-
portance is being transacted, thougli
the market for common dry hides re-
mains pretty firm.

LEATHER.-A fairly active demand is
to be noted in leather for this season of
the year, and prices remain firm.

PROvISIONs.-On the whole, a quiet
market has been in evidence this week.
Eggs, however, are firm, with light re-
ceipts, and it is difficult to obtain large
lots. Cheese and butter are dull. Hogs
are 25 to 5oc., per 1oo lbs., higher.
But light receipts of poultry are coming
in, and the demand is small. Meats keep
firm, and advances are not unlikely.

FLOUR AND MEAL.-Exporters are fair-
ly busy, the demand from the Old Coun-
try being much more active. Steady
prices prevail with an upward tendency.
Millfeed remains in about the same
position.

BRITISH SEED TRADE.

Messrs. John Shaw & Sons, seed mer-
chants, London, S.E., state that but
little business is just now passing in
cloverseeds. Meantime, stocks all round
are moderate and quotations generally
unchanged. Italianqryegrass attraçts
some attention, but, perennials are
neglected. The supply of tares and rye
is small, but, so likewise, is the demand.
Holders of mustard and rapeseed, in
view of the meagre supplies existing,
ask full prices. Canaryseed, with, for
the moment, a limited sale, is firmly held,
whilst the downward course in hemp-
seed has been arrested. Blue peas and
haricot beans move off slowly, at last
weMkEs figures.

MERCANTILE CREDIT.

More than a

Billion
Of Dollars

On December the 31st, 1899

The Mutual Life Insurance Co.
of New York

RICHARD A. McCURDY, President

Had $1,052,665,211 of Insurance
in Force.

It has paid Policyholders since 1843,
-$514,117.946

And now holds in trust for them
$301,844,537

Careful Investments, Liberality to the In-
sured, Prompt Payment of Claims, The
most Liberal Form of Policy, Loans to
the Insured

Have Brought These
Great Results.

Reserve Liability, Dec. 31, 1899,
$248,984,609

Contingent Guarantee Fund,
$47,952,548

For full particulars regarding any form of
policy apply to

THOMAS MERRITT, Mgr.
31-33 Canadian Badk of Commerce

Building, Toronto, Ont.

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 18M. •

HEAD OFFICE. • WATERLOO, ONT.

Total Assets Bst Dec., 1893 ......... 8849,784 71
PoUlien lu Perce In Western On-

tario over .................................... 18 000 00

GEORGE RANDALL, JOHN SHUH,
President. Vice-Presidoti

FRANK HAIGHT,
Manager.

JOHN KILLER
Inspector

6n E "GAR

THE4GORE"p
HUGH tabhed 1871 We ext,ract the following remarks., FIRE INSURANCE C.TiUGH SCOTT, - - . -. - PRESIDENT. which contain good pointers for someHOS. WALMSLEY, VICE-PRES. AND SEC'Y. of our own people, from a paper read Head Office, GALT, ONT.

asrP"lus As one to the amount at risk of 4.08 at a recent convention of Wisconsin T--r A larger ratio than an! other Stock Fire grocers and general merchants: Total Losses Pald. 1,982,419 89
Company neer ben in aourt of Law. The granting of credit I have always Total Aâ"ue..•••................ 407,38 07

found to be the most difficult part of the cash and Cash Asseta ... 380A,80 s7

IEAD OFFICE: mercantile business. To know who to Bath Cash and Mutual Plans
2 Church Street, Toronto. trust and who not to is a question that PREsIDENT, HON. JAMES YOUNG

puzzles the wisest heads. The means VICE-PREsIDENTi - A. WARNOCK, Esg.

II2femployed, and tricks resorted to by the Manager, R. 9. STBONG, Galt.
Rd-in-Hand IRsuraRce Co. dead-beats are so numerous that it is

Founded 1873. almost impossible to do any credit busi-- OF IN TERESTness without some loss. When a person
FIRE AND PLATE CLASS applies for credit, his ability to pay Every man investing in a Life Policy and every Life

L. W. S should not only be considered, but his Insurance Agent should read the statement of
MITH,Q.C., D.C.L., - PREsIDENT past record, occupation, chances of suc- Interest Earnings of Life Insurauce

owe . .Companies
to polest rates consistent with giving absolute security cess, manner of asking credit; hîs m- bCE ANDF'Sth blished by INSURANCE AND FINANCE CHRONICLE Ot

euSharers only exacted. come and expenses. If he is deemed ontreai, of date December 2rst, 1900. Reterence teeom ...hreuodeald lit are ta be found the followlng creadepne.I e i
n tames:-. W. Austin, Director Dominion entitled to credit, decide on the amount thatsttene lsatisfyboth buyer and ele thatit
CH. Campbell, President British Canadian L. and the time, and then adhere strictlV pays be t ta do life insurance business with and for

te Ca.;kanao D. Chpmn, Vce-Prsiden Svit 10that until circumstances warrant you The Great-West Life
state wles Co., Limited; Estate B. Homer Dixon: in changing it. A credit business often Assurance Co.
trathcoa •Eliot; Estate Sir C. S. Gzowski; Lord las to be adopted because the best

c s e n s e caand Mount Rinale; Estate Sir D. L. Mac- .According to that statement the average rate of interest
hOn. Justice Maeennan; Professor Goldwin customers in some districts are so m the earned in yswas

anagert W - Smith, Q.C., D.C.L.;' W. H. Smith, habit of paying at the end of thirty days Be i anadian Companies, 4.s2 percent.
ntarioBank. thiat thei\r patronage would be lost if By British Companies 43.92 per cent.

QueB City Chambgrs - T0f0nt0. Ve were fo adopt a cash basis. Un- While Ty Great-WetLiftearnedp s 6.5 r cent.
doubtedly, however, the liberal granting A few openigs in god districts for goodagents.

COTTf& WALMSLEY -of credit has caused the failure of more Toroto, Montreal,cSt. John, Vancouver, B.C.or
Underwriters. grocerymien thani any other one thmng. Victoria, B.C.
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Grand Special
The December issue of PROFITABLE

ADVERTISING will be a grand special
edition, exploiting the publication itself, with
illustrations of its offices and people, and the
mechanical facilities of its prnters. The
Barta Press.

Other inmportant features will appear,
including the result of recent prize contest
for advertising designs, portraits of success-
ful artists, reproduction of prize winning de-
signs, etc., about oo pages in all.

TEN CENTS buys a copy of this hand-
some, valuable edition.

Send $z for year's subscription, begin-
ning with November or December issue.

Profitable Advertising,
BOSTON, MA84.

KATE E. GRISWoLD, PUBLISHER.
It's the best work of the kind that has ever

come under my observation," writes H. C.
Marks, El Paso, Texas.

Do You Ever Have Occasion
To Use a Legal Directory ?

Forty.two law firms who jointly forward over two
hundred and fifty ttousand items of business to their
legal correspondents annually, and who are necessarily
posted as ta the bast attorneys ta use at a distance,
communicate to a central office constantly their experi-
ence with their various correspondents, and trom this
information le Compiled monthly the directory which
they use. That such a list is superior to one compiled
in the ordinary way and published annually or semi-
annually, goes without saying. Each isïne contains,
in addition ta the legal list, a complete Bank Directory,
the collection laws of the varlous States, tabulated. be-
sides a good deail of general information oi value ta
iawyers and crédit men.

The directorv (complete each monsh-no supple-
ments) can be obtained for Five Dollars per annum by
addressisg

The Mercantile Adjuster,
P. O. Box 609,

150 Nassau Street New York

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.I.A.,C.P.A., Editor

contains information on office topics

Worth Many Times Its Price
Per Year.

It publishes only practiral articles on practi.
cal subjects by practical business men.

Sample Copy Free
Issued monthly, subscription sl a year. Adver-

tising rates on application.
ACCO<MTICS ASSOCIATION, Publishers

38 Pine f4t., NEW YORM CITY

"Short Tai[s on Advertising"
994 pages 123 illustrations; sent post-paid

on receipt of price.
Paper bindjng, lithographed cover, 95 cents.
Cloth and gold, gold top, uncut edges, $1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

Mr. Bates' Masterpiece. It Is interestingly and
readably written-more readable than one wonid believe
possible ongo hackneyed a subject as advertising-and
it is illustrated by pictures intended ta lend a humorous
turn ta many of the sentences in the text. For those
who want a generailidea of advertising principles, the
oook will be found valuable, and even the readers ta
whom its subject is more than famillar will find it an
interesting companion for a leisure bour. It is full of
apothegma, Very one of which rings with a true note."-640. P. Bbwoil.

Excellent Work."-Bufalo Evening News.
Interesting and profitable."-Baltimore Herald.
Lively and Sensible."-Philadelphia Evenino

Handsme and Clever.' -No Tork Pros.
Should be read twice."--,oeveland World.

"Sbould be on the desk of every advertiser "-Clove
and Prost.

Best thing we have seen."-Bufalo Exprens.
Most practical and helpful."-Minneapoli Journal
Every advertiser may read with profit."-St. LOuij

Post-Dîspatch.
l Mr. Bates bas rendered a service to all progressive

business men."-Philadolphia Becor.d
" Mostl nteresting of all instructive Books."-Bugalo
imos.
" Full of ideas of value."-Cleveland Leader.

C Nothing humdrum or commonplace."-Bugglo
Commero4al.

" Full ai snappy, commonsense hints."--Bostond d.ortiser.
Striking and readable."- Baltimore American.

"Cannatofai ta prove interesting."-Pittsburg Pres.
"Should b. in the bands af every business ffian.'--

Pladelphia I.edgor.

As credit man for a wholesale grocery
firm, I have observed that too many men
begin business without sufficient capital.
vith the result that in a short time their

stock is on thedebit side of their ledger:
their shelves and tills are empty, and
wholesale firms are pressing them for
the payment of past due bills. One must
be on an equal footing with his com-
petitor, and therefore should have in.
.ested, in addition to his stock, a suffi-
cient amount of working capital to en-
able hini to discoîrnt all his bills.

I have observed. also, that some mer
chants doing quite an extensive business,
keep no record of their transactions
with the firms from whom they buy
goods. I regard this as very important,
and a well-kept set of books is indis-
pensable to any successful business.

I have always made it a rule to invoice
ny stock at least once a year. and bal-
ance ny books, thus getting the truc
condition of my business.

THE VICTORIA-MONTREAL
INSURANCE CO.

A special meeting of the shareholders
of the Victoria-Montreal Insurance Com-
pany was held last Saturday. The re-
ports sho wed that the company had
paid in cash for losses, since beginning
business in the spring of 1899. $115,000.
Outstanding unpaid claims were report-
ed to amount to $69,ooo. The amounts
due the company from agents in the
United States, and the late managers,
Messrs. Temple, appeared in the books
to amount to $5o,oo. This the directors
report stated was not a good asset.
An analysis of the. assets and liabilities
showed that the amount unpaid on sub-
scribed stock regarded as good, if col-
lected fron the shareholders, will leave a
surplus of $133,000 over liabilities. After
a full discussion it was unanimously
decided that the directors should volun-
tarily wind up the company, provided all
the creditors are willing to wait. If
any are not, the Board was instructed
to apply for an order, under the Wind-
ing-up Act, for the liquidation of the
company. As nearly as can be estimated
the shareholders will get back one-third
of the sums they have invested, and will
be forced to invest to make good calls
whiclr are standing against their stock.
The calculation is that seventy-
five per cent. of the $272,565 outstand-
ing in calls is good. This w'vIl yield
about $200,00 more. Then there is a
'further asset of $50,500 deposited with
the Government. Thus the total assets
in sight are $250.500. The total liabili-
ties of the company are $92,330. The
cost of reassuring present risks is esti-
mated at $25,ooo. This would make the
cost of winding up $H17,339. This taken
from the estimated assets of $250,500,
leaves $133,161 to be divided among the
shareholders. The subscribed capital is
$416,000, so a dividend of about 32 per
cent. may be anticipated.

BRITISH COLONIAL TRADE.

The "statistical abstract," just pub-
lished by the British Government show's
that the British colonies throughout the
werld imported inI 1899 goods valued at
over a billion dollars, and of this amount
over $500,000,000 were from the United
Kingdom.

The total imports of India ini 1899 are
given in round terms at £6 o,oo,ooo, of
which £40,oo,ooo worth were imported
from the United Kingdom. Next in
importance is Canada, whose total im-
ports amotunted to £23,000,000, but which
took only £6,678,ooo in value fronm the
United Kingdom, the chief reason of this
comparatively small proportion being
lher immediate proxinmity to the large

906

markets of the United States. Next i

importance is the group of Australatiat
colonies, and it may be assune. ent
the imports of the Australian c Onif
in 1899 were not far from £40-0090igh
which the United - Kingdon. atthe
situated on the opposite side of the
globe, furnished over £26.000.000 vathe
The value of the importations oftBritish West Indies in r899 was the
noo. of which £2.722 oo were frotu
United Kingdon. The African co
showed total imoorts of $30-o frof
value. of whlich $85.000.000 were
the United Kingdom. At the CaPthe
Good Hope alone the imrports o 0h
year were, ii round terms. $î0O')o the
of which $65.ooo.ooo were from
United Kingdom.

• and
-- According to the Engineering n

Mining Journal, the world's produthere
of gold last year was $256.462,000, t
having been a decrease of ome r
oo,0ooo owing to the South Afric a rd
0f individual countries, the aiad
States led with $78,658,000; Atra and
being a close second with $75.2830 0 l
Canada third with $26.ooo.b0, clos
followed by Russia with $23.090 'the
Canada's place is due largelY to
Yukon discoveries. Tt is interestIn id.Y
note that fully two-fifths of the Oef
gold product cornes from co 1ntre
i11der the British flag.

LAUGHIIN
Pt FOUNTAIN

PEN

Tho Best at Any Pdso
A Seasonable Suggestion-A

gift of never ending usefulness
and a constant pleasant rO-
minder of the giver.

Your ohoice of these popl'
lar styles, superior to the

$3.00 STYLES
of other makes, for onlY

Try Ut a week. If not suited
we buy it back, and offer you$1.10. We arewillingtotake
chances on you wanting to sell
we know pen values, you wil
whien you own one of these.

Finest quality hard rubber
holder, 14k. Dîiamond Point
GoldPen,anvdesiredflexibility
in fine, medium or stub, and
the only perfect ink feed.

One Pen Onty to one addreoss
on this spjecial offer, by mal,

p ostpaid on recepof$.
registration 8c. )
Ask your dealer to show yOu

this pen, if lie has not or won't
get it for you (do not let ihm
substitute an imitation. on
which lie can make more profit)
send his .name and your order
to us. and .receeie freOf
charge one of our Safety
Pocket Peu Holders.

Remem ber - There is no
"Just as good" as the Laughline
Insist on it, take no chances.

Address-

LAUGNIUN MF, COs
'. L.aughn,, Sleek,

DETROIT, - MICHICAN.

-.Mnmmâll
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Western
Assuranc

a"Cnada's Leading Compan y."
1900 e following statement from commencement up to January 1,
ig amiply attests to the successful management of Canada's Lead-

ompanv

Received from Policyholders, over.............$35,236,000
eaid to Policybolders or Representatives, over.. 19,683,000
Assets credited to Policyholders, over .. ....... 21,239,000

Total paid and credited to Policyholders, over.. $40,922,000
Showiing the receipts from interest have paid all

expenses of management, and leaves besides
over ..................................... $5,686,000

the CFor every8 100 received from its policyholders since organization
th e rada Life Assurance Company has already paid or credited to

OVr$116.

THE
Pcderal Liic n

•-* Assu rance Co.
Head ODee, TO

l1AD OFFIOE, - - HAMILTON, CANADA.

à afitaland Ausets....................................81,669,680
IPPIlu to PoUcy-holders.......................7238,57 77
5aid toPoIlcy-holders in 1899.....................135,454 89

TrotaIlIsurance in Force.............................. 11,847,070 48
Most Desirable Polcy ContPaets.

IBEATTY, Presideut. 0AI DEXTER, Managlug Director.
J. K. McUTOUEON, Sup't of Agenieas.Iondo nutuai| The

Fire Insurance Co. of Canada
aOMge-LOONDON, ont.

rated under Act of the Dominionpoitrnment. Full Governnent De-
P1sn* Agents wanted in unrepre-T E
9 , Itddistricts

' JOHN DRYDEN, GEo. GILLIES, hI. President. Vice-President.h%
CDINGTON, Sec'y and Man. Director.

RoN MACDONALD, Manager.

Ot everyone knows that the
Publishers of this journal refuse
llccept advertisements from

prdorations, firms and indi-
do' S that are credited with
f a shady " or sure-to-

business. We accept all re-
arutable'advertisements. What
orragements are you makingr 1 90 1 advertising ? Is TheOletary Times on your list ?

%varVVVVs

Incorporated
1851

C o.
Capital Subsoribsi
Capital Pald-up
Assots, over .
Alnal incoue

Fire
and
Marine

. 2,000,000 00
* 1100,000 00

. 2,340,000 00
. 2,290,000 00

Hon. GEORGE A. 00, President.
J. J KENNY, Vice-Pres. & Managing Director. 0. 0. lOSTER, Secretary

A SPLENDID RECORD
All the leading fInanelal journals
say that the

TEMPEINCE1IND GmER&LLIFE
ASSURANCE
COMPANY

Has made a splendid reoord.

Not a Dollar of Interet l Arrers on Dec. 81st, 1894-5- or 7.
No Mortgage ever toreiosed.
No Real Estate ever owned.
T iseowet death rate on retordlant Temperanee section.
Befor. inauring onsaider ité merlu.

HON. 6. W. ROSS, Preldeont H. SUTUELAND, Mon. Directo
Head Office, Globe Building, Toronto

BRITISil AMERICA
Assurance Co'y
)O1TO. + IRE AND MARNE

- - - - $750,000.00
Assets - - - $,473,536.o5

Losses Paid (since organization) $18,707,996.75
DIRELTORS:

Omo. A. 00K, Preident. J. J. KENNY, Vice-Presidens.

Hon. S C. Wood. B. W. Cox, Thos. Long John Hoskin, Q.C., LL.D
Robert Jaray. Augustus Myers H. M. Pellatt.

P. H. SIMS, Secretary.

1etropolitan Life
Insurance Co. of New York

ADING INDUSTRIAL COMPANY OF AMERICA,"

9S RBPRb.BNTED IN
RINCIPAL CITIES OF THE UNITED STATBS AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Fifty Millions oz Dollars, and a Surplus
of over Seven Millions.

THE METROPOLITAN pays Death Claims, averaging one for every two minutes of each
business day of eight hours, and has Five Million Policy-holders.

THE ME TROPOLITAN offers remunerative employment to any honest, capable, in
dustrious man, who is willing to begin at the bittom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

ERANOH OpFIGEW' IN ANADA :
Hamilton, Canada. 37 James Street South-W. C. NiLEs, Supt.
London, Canada, Room . Duteld Block eDndas and Clarence Streets-Geo. H. SMITH, Supt.Montreal. Canada, 1670 St. Catherines Street-CHAs. STANfSPIHLD. SUpt.44 5- Board of Trade Building, 4a St. Sacratmènt Street-Hgsaiy Bitioqs, Supt.
Ottawa, Canada, Met opo1itan Life Building, MetSe and Queen StreetH-GRo. EB.C. TJiSORNT, Supt.
Q uebec, Canada, Room ir2, Peopies Buildng. las St. Peter Street--.Gio. K. D1IKAPPItLLE, Supt.
Toronto, Canada, Confederation Life Building, Yonge Street-Wu. O.;WASHBURN. Supt.

"i " Lawlor Building, King andYonge Streets, Rooms 32 and 34-PIERcE aREFE & Co.

Capital
Total

Head Office,

Toronto,
Ont.

907



THE MONETARY TIM

IRTHBRIIIS MECNTiLE
INSURACE COPAIY

ESTABLISHED L809.

REPORT FOR 1899-
Fire Premiums .............. ........................... 39,337,085
Income Life Branch ........................--..... 5,407,960

Total Revenue ....... .......... $14,745,045
Total Assets ............................................. 074,8)2 040
Canadian Investments .............................. 7,607,464

Resident Agents ln Toronto:
GOOC.j & EVANS

3U0MAS DAVIDSON, Managing Director.
MONTREAL

SUN FOUNDED A.D.
1710

INSURANCE
OFFICE

and Offie, Threadneedle St., London, Eng.
Transact Fire Business only, and latheC ldest

puirely Pire Office in the warld. Surplus over Capital
snd ail LIabilîtIes exoeed $7.000,000.

Canadian Branch-15 Wellington Street East TO-
RONTO, ONT.

. K. BLA IBURN, . Manaer
iff IF. 1PETMAN, ... Inapector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agente Wanted In al Unrepresented
Districts.

FOUNDED A. D. 1822.

NATIONLNa i
Assurance lomp'y

of Ireland
HOME OFFICE, DUBLIN b

CANADA BRANCH, MONTREAL $

MATTHEW C. HINSHAW,
Chief Agent

PHXNIX
Fire Ins. Co. of Hartford, Conn.

R. H. BUTT, Agent,
27 Wellington St. East, Toronto

Lancashire
INS. CO. OF ENGLAND

Capital and Assets Exceed $20,000,00
Absolute Security

Canada Branch- lm
Head Office, Company's Building, Toronto.

J. GARDNER THOMPSON, Manager.
A. W. GILES, Agents for Toronto:
J. A. FRIGON fInspectors. VEWHAMILTON,

al-:zg Wellington St.

Standard Life
Establshed 1825. Assurance COQ

Mead lice for Cana"* of Edinburgh
vtedFun...........................4,3000M

Inveetiaent lu Canada ................ 14,600,000
Low rates. Absolute security.
Unconditional policies.
Claima settled immediately on proof of death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Secretary. Manager.
D. M. McGOUN, Assistant Manager.

CHAS. HUNTER, Chiet Agent Ontario.

Lverpool and London and Globe
INSURANCE COMPANY

Available Assets.................................... $39,932,465
Investments in Canada ..................... $2,10,000

Insurances accepted at lowest
Ourrent Rates

JOS. B RED, Agent, 20 Wellington St. Eat, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Mantreal.

Insurance Companv.
ESTABLISHED A.D. 17M0

TUE LODN SURNE9
Head Offio, Canada Branch, Montroal.

E. A. ..L.., managr.

Total Funds, - - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

He"d OMe., Guelph, Ont.

Life Agents Wanted
THE

Orthern Life
Asurance Co·.

0f Canada

WANT6 S ENERAL AGENTS
to take charge of first-class

producing Districts In Eastern and Western Ontario.
To men ol energy and capable of writing agood volume
of business personaily as well as securing and supervis.
ng local agents liberal contract s will be made. Apply
o HEAD OFFICE, Landau, Ont.

A POINTER
A odnn a ndYat i y

in is one that s .""e

safe, and whose e o1

pare favorablY 'e' sc a
the best np
compafly is the

North Ameri"n
Liue

Gilt-edgedAssets.1  peri
Favorable Mortal'ty

ence. rtag* et
LargestPerce

Pays uSatisfactory' fOr
First in n

8
99 "'

Business. A l
Policies issued C"'-b 0.

approved, up-to.date re.
Agents ainos

t
'l

See one.

L. Goldman, Wm. meCabe
Secretary. ManagiDg

North Americai Lite
Head Office-112 to 118 King Street W4't

Toronto. Ontario

RaIIH EMlPIRI
NUTUAL LIFE

.Àh..ASSURANC
Head Offce for Canada, lg T

Established Over Half a Century.

Fund n lu Hand about................. 2000
Annual Income, over..................l

SPECIAL ADVANTAGEg
Mutual Asurance.
No Proprietary.
Liberal Bonuses equitably apportioned.
No Personal LiabilitY of Members. l]bne
Temperance Section, yleldin increased bate)OD
Naval and Military Officers' R sks (war an

advantageous terns. es
Premlnis lower than average of British lifOfEc
Large Reserves.
Non-Forleitable and Indisputable policies.
Immediate Settement i Clams at Montreal.
Invalid Lives on Equitable conditions. betbi 0 1
Foreign Travel and Residence (except inu

mates) without extra charge. &c.em
Advances upon Property, Reversions, &.

and Lite Interests Purchased. basitio
Early Assurances on a novel and attractive pw re leot

medical examination, at exceptio0na îlYl w pre
Long Term Assurances at very low preuiul

option of continuance.
Six per cent. Inveatment Policles.
Leasehod and Siking Funud Assurances.
Dowry Assurances.

DIRitCTORa
THOMAS FYSHE, Esq of

joint eera Manager Merch ytsBNN
ROBERT SIM MS, Esq. E. GOFF PENNY

A. MeDOUGALD. Manager for

Life Insurance
Agencies

The Royal-Victoria Life ls0,0
Co. of Canada (Capital $1,
has several GENERAL and DISTR ICT

etallotted, and is prepared to gve 1

;FRACTS to energetic, intelligent, and r 1 1aI.t10
To men who can make a success of a.

whether experienced or not-a splend
ofee.Negotiations will be treal

fidence, if desired.
COMMUNICATE Wrrff

H. C. THOMAS, Superintendent o
Toronto.

W. T. STEWART, Superintendent Of
cies, Halifax.

ADAM REID, M aner, Wni 9- or
W. H. HAIGHT, IttanagerV'n O1

with

DAVID BUBKE, A.I.A.,F.S.S., <0i
Head Office, Montreal

PHENIX
Insurance Con'

Of Brooklyfl'
WOOD à KIRKPATRICK, totifoet
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