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~<s%INSURANCE CHRONICLE

VOL. XXVIL.—NO. 35.

TORONTO. ONT., FRIDAY, MARCH 2, 1894.

{uo.munuoon

Leading Wholesale Trade of Toronto.

1Leading Wholesale Trade of Toronto.

To the Trade !

SPECIAL LINES

Besides our regular stock of Colored
Dress Goods, which surpasses any selec-
tion that we have shown in former seasons, we

e showi g number f Speclal Lines
to wh1 h we invite your inspectio

To tho sewh do not vis tTrot regularly
we shall be pleased to forward a full range of
samples and quotations of these goods on appli-
cation.

VN

ORDERS SOLICITED
FILLING LETTER ORDERS A S8PECIALTY

JOAN MAGDONALD & GO,

Wellington and Front Streets K.,

TORONTO,

JOHN MAODONALD. | PAUL OAHPBILD
JAMES FRASER MACDONALD

TO HAND!

TWO (2) CASES

Military Braid

Very Scarce Goods.

—ALSO—

Dagoer Pomisd Hair Pins.

GANSON. TENNEDY & G0,

TORONTO.

-

95 Oid Change, London, Eng.

McMASTER & €O,

WHOLESALE

Woollen & Generel Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England—34 Olements Lane, Lombard Strest,
London, R.0.

J. BHORT MOMANTER, Joxn MULDREW,

TEAS!T

Our well- known Brands
Japans, Moon, Crescent,
Tea House, Sailor Boy.

ER, G 01

We are offering
British Columbia

Salt Water Sa/mon

IN BARRELS AND HALF BARRELS.

QUALITY SUPERB.

Smith & Keighley,

9 F'ront St. East, Toronte.

Leading Wholesale Trade of Toroato.

Maxk Fisher Soas & Ca.

Manufacturers and
Importers of

WOOLLENS

Tailors’
Trimminos

MONTREAL

Victoria Square, -

TORONTO
Corner Bay and Front Streets.

NEREW YORK, HUDDERSFIRLD,
2,4,6 &S Aster Place. England,

RICE LEWIS & SON.

(LIMITRD)
l A. BUBDETT LER,
& Troas.

ABTBUR B LEE

Wholesale and Retail

SHELF and
HEAVY

HARDWARE.

BAR IRON,
STEEL.

Wrought iron Fipe and Fittings.
TORONTO
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED 1817,
INCORPORAT¥D BY AOT OF PABLIAME NT.
Oapital alt Pnld |7 SO Ola «oo,ooo

et READ. orr CE_MON REAL o000
?3 F DIRECTO. )

Bm D. A. Bm. K.O.M.G.. = =« - President.
HoN. G. A, DRUMMONRD, - - - - Vice-President.
A, T. uter‘on, Esq., W O. MoDonald, Esq.,
H MoLennan, Es% . F. Gault, Esq
B. B. Greennhleldl. sq RmBEAngus, Bsq.

odif 8q.
B. B, CLOUSTON General Man-gr.
A. MAONRIDER, Chief Inlpeetor & Buperintendent of

Branches.
A. B. Buchanan, J. M, Greats,
Asst. Supt. of Branches, Ase't Inspector,
RANCHESB IN CANAD
HONTREAL—H V. Meredith,

West End Bnneh St&sba.uherlne 8t.

Almonte, Hamilton, Ont. Quebeo, 2“9'
Belleville, * Klng::on, Regina, Asg'a.
Bnntfor(i. " Lindsay, *“ Sarnia, Ont.
Brockville, * London, " Btratford, Ont.
, Alberta. Moncion, N.B. St. John, N.B
OChatham, N.B. Nelson, B.C t. Marys. On
Chatham, Ont. New Westming- Toronto, **
COornwall, * r, B.C. VsnoonvotBO
Deseronto, Dttaws, Ont, Victoria,
PFt. William * , Vernon, B.C.
Goderich, " Peterboro. Ont. Wa llweb‘g Ont.
Gwelph, “ Pioton, Ont. Winnipeg, Maa.
Jalifax, N.8.

IN GREAT BRITAIN.
London—Bank of Montreal, 22 Auchurch Lane, E.C.
COMMITTF®
PETER REDPATH, EBQ Tuns sxmmm. EsQ.
IN THB UNITED STATES‘

New York—Walter Watson, R. Y. Bebden and 8. A,

She herd, ageats, 59 Wall 8
Oh!m.go.-—Bnnk of Montreul. w. Mnnrﬂ Manager.
ANKERS IN GREAT BRITAL N

Dondon—’l‘ho Bank of England.

“« The Union Bnnk of London.

" The London and Westminster Bank.
Liverpool—The Bank of Liv 1, Ltd.
Bootland—The British Linen Company Bank and

Branches.

BANKERS IN THE UNITED STATES.
New York—!.l'he Bank of New York, N.B. A

The Third National Bank.
Booton—-'.l’ho Merchante' National Eank.
o J. B. Moors & Co.

Buffalo—Bank of Commerce in Buffalo. .
San Francisco—The Bank of British Columbia,
Portland, Oregon—The Bank of British Columbia.

THE_CANADIAN § BANK OF BOMMER(}E

] h‘
Pk S

DIRECTORS.—~Gno. A, Oox, Ei =" . President.
JonN 1. DAvmson, 1!::13v Boe-Pren!dent.

IG,OOO 000

Ge Tnvlor Hamilton, Bsq.
Jaa. 'Enq. Matthew L t. E8q.
JohnHoakin, in, B89.Q.0.LL.D. ' Robt, Kilgour, Béq.
. W , = = « = General Manager.
J.H. PLUMMER, - - Au't Gen. Mana.ger.

A. H. IRELAND, - . - r
G.da O. O'Gm - Asst Inspeotor
New York— Alex. IMrd & Wm. Gray, Agents.
BRANCHNS,

Allsa Oraig, |Hamilton, Pu'khm City B'chs
Ayr, Jarvis, Peter! 712 Queen E,
Bnrr::‘n |London, Bt. Onth‘rnl 450 YongeSt.
Bell e, [Montreal, [Barni 791 Yonge Bt.
Berlin, MALIN OFFICE |Bault ﬁte. 288 College.
Blenheim, |[1578%.James Marie, {546 Queen \W
Brantford, | City B'chs {Seaforth, [415Par!'m't.
Ca 19Choboilleu Simoeoe, 128 King E.
Bquare|Stratford, Toronto Jot.
Oomngwood 276 8t. Btrathroy, |Walkerton,
Dundas, Lawrence Thorold, Walkervil e
Dunnville, Orangeville, | Toronto, ‘Waterloo,
Gals, Ottawa, HEAD OFFICE| Windeor,
Goderioh, aris, 19-25 King W|Winnipeg,
Guelph, Woodstoo g,

BANKERSE AND oomsrom)lm

GREAT BRITAIN—The Bank of S8cotland.
INDIA, CBIRA &JAPAN—The Chart'd Bk. of India, Aus-
GRBMANY—The Deutsche Bank.
Panis, FRAROR--Liazard, Freres & Cle, [tralia & China
AUSTRALIA & NEW ZBEALAND—Union Bk of Austrslia
EBRUSSELS, BELGIOM—J, Matthieun & F
NEw Yorx—The Amer. Exchange Nat’l Bank of N.Y.
8aAN FraNOISCO—The Bank of British Columbia.
0O=10AG0—The Amer, Exchange Nat'l Bk. of Ghicago.
BRITISE CoLUMBIA—The Bank of British Columbia.
HAMILTON, BERMUDA—The Bank of Bermuda.
XINGSTON, JAMACLA—Bank of Nova Scotia.

Commerocial Credits issued for use in all parts of
the world. Exceptional facilities for this class of
business in Europe, the East and@ West Indies, China,
Japan, South America, Australia, and New Zealand

Travellers circular Letters of Credit issucd for | Re

use in all parts of the world,

THE DOMINION BANK

Capital (paid-up) ..

cessnsesssstrsaisennsasisase

Resorve Fand 1.m,ooo
DIBEO'!OBB-
JAMES AUBTIN, - -  PRESIDENT.
HoN. FRASK BMITH, - - VIOE-PRASIDANT.
s Haward Londlu.
8, B. Osler. James Boott,
Wilmot D. lnthm

HBAD OFFICE, - - TORONTO.
Ualleville, Oobourg. mndny. Orillia,
Bramptoun. Guelph, Napanee, Oshawa.

Beaforth. Uxbridge.  Whitby.
'].‘oscxu'c—Uundu Street, corner Queen.

: Market, corner King and Jarvis streets.
ueen Street corner Esther street.
herbourne Street, corner Queen.

Spadina Avenue. corner College.
n all pu-w of the umted Btates, Great

4 B ught &
Lettors of i tu
~ .nod nvd‘fsblo at all points in
E H. BATHUNH, Oashier,

The Chartered Banks.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL, CHARTRA.

Pald-up OAPHAL weuereeeceressesseese. $1,000,000 Stg,
Beterve Fund oo 375,000

LONDON Orrice—3 Olements Lane, Lombard
Btreet,

COURT OF DIRECTORS.

J. H. Brodie. E. A, Hoare.
.(Tio‘hn J%mes Oater. ? 51 B. Kenogsll
spard Farrer. xln%t
Henry R. Farrer. Frederic Lubboeck.
Biohnrd H. Glyn. Goo. D. Whatman.,

Becretary—A. G. WALLIS.
HEAD OFPIOE IR OANADA—Bt, James 8t., Montreal.

R.R. GRINDLRY, - - General Manager.
H. STIREMAN, - = Asst, Gen'l Manager.
E. 8TANGER, - - Inspector.
Lond ® Ef‘n‘;é" AN R ederloton, N.B
ondon. n, n, .
Brantford. Ottaws. Halifax. N.§,
Paris, Montresl. Viectoria, B.C.
Hamilton. 8 Vanocouver, B.O.
Toronto. . John. N.B. Winnipeg, Man,
Brandon, Man.
IN THR UNITED STATES, BTC.
Neow York— Wall street—W. Lawson and F.
Brownfleld.

San Francisco—124 Sansom street—H. M. I. Mc-
Michael and J. 0. Welsh
London Bnnken—-'rho Bank of England Messrs.

nig: nis.—Liv 1—Bank of Liv ool
Bcotland — National B of Bootland,

and branches. Ireland—Provinelal Bank of Irelnnd
Limited, and branches. _National Bank, Litd. an:
brancl 8. Australia — Union Bank of Austra.lla
New Z.aland — Union Bank of Australia. Indis,
China and Japan—QOhartered Mercantile Bank of
India. TUondon and China—. Bank, Limited.
‘West 1nd'es—Oolonial Bank. Paris—Messrs. Mar-
cuard, Kra ass et Ole. Lyons—Oredit Lyonnals,

THE QUEBEC BANK.

INCORPORATED BY ROYAL Omun, A.D, 1818,
Authorized O:Slhl, - - - $3,000,000

Paid ap Ospl - - 2,500,000
Rest, 550,000

QUEBEC.

HEAD OFFICE, - . .

BOARD OF DIRRCTORS,
R. H. Bmith. Ha = = President.
Withall,  Bea.,

Vloo-l’reaident.
Bir N, F, Bellea.u. K.OM John R. Young, Euq
Geo. R. Rentrew, Esq. Bam'l J. Shaw, Esq.
hn T. Ross, Bsq.
James Btevenuon, an “ -« -

Gen'l Manager
BREANCHE AND AGENCINS IN CANADA.

Ottawa, Ont.

Montreal, Que, t.

Agents in New York—BE. of British North America.

Agents in London—The Bank of Bootland.

THE ONTARIO BANK.

Oapital Paid-up
Reserve Fund ..

HEAD OFP
DIREOTORS.
Sm WI. P, HowLANRD, O.B,, K.C.M.G., - President.
. M. Smith Elq.. - .
Ron. 0. F. onald Mackay, Esq.
G. M. Rose, Esq. G. R. Oockburn, Esq., M.P,
Hon. J. 0. Aikins,
O, HOLLAND, - - - - - - - @General Manager
E. MORRIS, - - - - - Inspector.
BBANOHES
Aurora, Montreal, Plok ,
Buckingham, Que. Mount Foreat., Sudbury
Bowmaaville Newmarket, '.'I.‘orontso.
Cornwall, ttawa, ‘Whitb:
Kinsfn, Peterboro’, 500 Queen Bt W,
Lin y i(glt! ﬁr&hur. 'l'oronto.
London, Eng.—Parr’s Banking Co. and the Alliance
Bank (Limited).

France and Europe, Credit Lyonnais.

New York—Fourth National Bnnk of New York,and
Mem W. Wn.teon and Alexander Lnng.

Bost Tri t Nat 1 Bank,

IMPERIAL BANK OF GMIADA.

Oapital Authorised
Oapital, Paid

1 953 558
1,101,769

B soecocsotronsassresessassas cruoras oo sarssns roeneenee

H. 8. HOWLAND, - - Preaident.

T. R. MERRITT, - - Vice-President.
William Ramesay, T. R. Wadsworth,
Robert Jn.m-a.%,: Hugh Ryan,

Sutherland Btayner.
HEAD OFFICE, - - - - - - - - TORONTO.

D. R, WiLgmR, Cashier.

B. Jannimas, Asst. B. Hay, Inspector.
BRANCHES IN ONTARIO.
Hesex. Niagara Falle, Baunlt Bte, Marie.
8. Port Oolbome. Bt. Thomas.
Galt. Rat Po; ‘Welland.

Ingersoil, BS. Woodstook,
Cor, Welllngton ‘'Bt. and Leader Lane,
TORONTO { Yonge and Queen Sts. Branch.
Yonge and Bloor Bts. Branch.
BRANCHES IN NORTH-WEST.
Brandon, Man. Portage La Pra.lrle, Man,
Calgary, Alba, Prince Albert, 8as!
Edmonton, Alb'a. % Man,
Aanm,—foondon Eng. nf( n Jd'n , Ld, New
o

s3 E:nualmm. eas _tr l.nnotod Bonds

and sold,

MERCHANTS’ BANK

OF CAINADA.

Oapital paid u $6,000,000
Rest. ’yooolm

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS,

ANDREW ALLAN, Esq., President.
ROBT. zmnnsox, mq.. Vice-Presideut

Heoctor Mackensie, Esq. H. Mont: Allan, Bsq
Jonathan Hodgson, Esq James P. Dawes, Hasq. -
John Qassils, Ksq. . Dunn, Esq.

Sir Joseph Hickson,
Grorae HaaUR, General Manager,
JOHN GAULT, -  Asst. General Manager,

BRANCHES IN ONTABIO AND QUEBRC.

Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, St. John's, Que.,
Gananoque, Owen Sound, 8t. Thomas,
Hamilton, Perth, Toronto,
Ingersoll, Prescott, ‘Walkerton,
Kincardine, Preston, Ont. ‘Windsor.
Kingston,

BRANCHES IN MANITOBA.
Winnipeg. Brandon

BAREERS IN GREAT BRITAIN-—London, Glasgow,
Edinburgh and other points, The Olideldslo Bank,
(Limited). Liverpool e Bank of Liverpool, Ltd.

AGENOY IN NEW YoRE—52 William st., Mesers,
Henry Hague and John B, Harris, jr., agents.

BANEERS IN UNITED BTATES—New &ork American
Excha.nge Nat'l Bank, Boston, Merchante' Nat'l

Bank; Chicago, American Exchange National Bank;
St. Paul, Minn,, First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; Ban Fran-
cisco, Anglo—Oalﬂomim Bank,

NEWFOUNDLAND—Com'erc’] Bk. of Newfoundland.

Nova BooTiA AND NEw BRUNSWIOE—Bank of Nova
Scotia and Merchants' Bank of Halifax.

BRITISH Conmn—Bank of Britdsh Columbia.,

A general Banking busin

Letters of Credit issued, u.vnllsble in Ohlns. Japan
ndo er eign countries.

BANK OF TORONTO

CANADA.

Oapital ..

cseevescccssscseree

csseess 82,000,000

ReSt.ccvvvveerncniiriienccnnssssssececes 1,800,000
DIRECTORS
GEORGRE GOODERHAM, - - - PRESIDENT
WiLLiAM HENRY BRATTY, VIOR-PRESIDRNT
Geo. J. Cook. Henry Covert.
Henry Cawthra Robert Reford.
William George Gooderham.

HEAD OFFICE, - - - - - TORONTO.

DUNCAN COULSON, - General Manager,
HuaH LBACH, - - Assistant Gen. Mngr,
JOSEPH Hmmnnson. - Inspeotor.
. BBANOHES
Toronto.....ee. ... W. R. Wadsworth, Mmq.
*  King . A, Bird,
Rarrle..... . A, Strnthy, LU
Brockville . ..Jno. Pringle, s
Cobo.rg......... voreenesansen M. Atkinson, “
Collingwood ‘W. A, Copeland "
Gnnsnoqna sesaaescesssnsaras C. V. Ketchum, “
London ... .T. F. How, ¢
Montreal ........é... WJ. Murrng Smith, o
v P't8t. Oha.rles..l G. Bir
Peterboro lmpbell. «
Petrolesa . W. F. Cooper, ¢
Port Hope. E. B. Andros, “
Bt Catharines......ssG. W. Hodgetts, “
BANKERS:
London, England, - - The City Bsnk (Lim{ted)
New York, - - - - National Bauk of Oomm

Oollections made on the best terms and remitted
for on day of payment.

THE STANDARD BANK

OF CAINADA.
ORPItAl PRIA-UP wu.oeeeecorsessosrossosseaseases
pi ap 91,000,000

HEAD OFFIOR, - - - TORONTO.
DIRBEOTORS.
W. P, Cowan, President.
JoHN BURNS, Vice-Presiden

W. P Allen, Fred. Wyld, Dr. G. D. otton
J. L. Brodie, A, J. Bomerville
Bowmanville, Canningson,  Kingston
Bradford, = Chatham,Ont. Markham
Brantford, Colborne, Newocastle,
Brighton, Durbam, Parkdale, Toronto
Brussels Forest, Pioton,
Olmpbeiuord. Harriston 50!

BANKHBS,
New York—Importers' and Traders' National Bank
Montreal—Can. Bank of Commerce.
London,Bngland-National Bank of Bootland,

All b business promptly attended t0. Oor.
resnondense ralicited,

GEO. P. REID,

Manager,

J. L. BRODIE,
Managing D!
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THE SHAREHOLDERS OF

The Molsons Bank

Are hereby notified that a dividend of

FOUR PER CENT.

upon the capital stock has been declared for the
current half year, and that the same will be
payable at the office of the bank, in Montreal,
and at the branches, on and after the

Second Day of April Next.

The Transfer Books will be closed from the
16th to the 31st March, both days inclusive.

By order of the Board.
F. WOLFERSTAN THOMAS,
General Manager.
Montreal, 23rd February, 1894.

LA BANQUE DU_PEUPLE.

Oapital PAIA-UP ....vesmrmerscsssssicemensses § 1,900,000

Besory P e '550,000

JAOQUES GRENIER,- - - - - - President.

J. 8. BousQuaT, - - - - - - Osshier.
........ Ass't Cashier,

Inspector.

.

‘Wu, RICHE
ARTHUR

BRANCHES,
Basse Ville, Quebec—P. B. Dumoulin.
“ B8t. Roch— Lavoie.
Bt. Hyacinthe—J. Laframboise,
Three Rivers—P. E. Panneton,
B8t. Johns, P.Q.—H. Bt. Mars.
Bt. Remi—O, Bedard.
B4. Jerome—J. A. Theberge. .
Bt. Catherine 8t. East— rt Fcar..er.
Montreal, Notre Dame 8t. W.—J. A, Bleau
B A::g“l}‘m Aﬂml'fin (o] d Th
London —Parr's bBanking Co. an U]
» Hnl {Alliance Bank, Lamited.
New York—The National Bank of the Republie.
Boston—National Revere Bank.

Muémp%mnbi}lm“ysu“maggru&mk

OAPITAL PAID UP, - (2600,000) 83,920,000
RESKERVE FUND, - (8270,000) 1,314,000
LoRpor OrFicA- 60 Lombard street, E.C., London.

Branches at Ban Francisco, Cal.; Portland, Or.;
Victoria, B.O.; New Westminster, B.C.; Vancouver,
B.C.; Nanaimo, B.C. ; Nelson, B. C.: Kamloops, B.C.;
Beattle, Washington; Tacoma, Washington.

Agents and Correspondents:

IR OANADA —Canadisn Bank of Commerce, Mer-
chants Bank of Canads, The Molsons Bank, Im-
perial Bank ot Canads, and Bank of Nova Bcotia.

IN UNITED S8TATES— Canadian Bank of Commerce
(Agency), New York. Bank of Nova Scctia Chicago.

AUSTRALIA & NEW ZEALAND—Bank of Australasia.

HoxnoLuLU—Bishop & Co.

Collections carefully attended to.and every de-
scription of banking business transacted.

The Ohartc red Banks.

The Oharter« . Banks,

UNIGN BANK OF GANADA,

OAPITAL PAID UP, - - 81.200.000
REST, « = - « « = = a =

250,000

HEAD OFFICE, - - - QUEBEC.
Board of Directors:
AXDREW THOMSON, E8Q.,, - - PREBIDENT.
HoN, E. J. PRIOR, VIOE-PRESIDENT,
D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.
John Breakey, Esq.

E.E. WEBB, - - - - - - GENBRAL MANAGER.
J. G, BILLETT, - - - - - - - INSPROTOBR.,
BRANCHES AND AGENOCIES:

Alexandria, Ont. Neepawa, .
Boissevain, Man. Ottawa, Ont.
Carberry, Man. Quebeo, 8“‘
Chesterville Ont. “ (8t. Lewis Bt.)
Lro%nois, Ont, Smith's Falls, Ont.
Lethbridge, N.W.T. Souris, Man.

Merric e, Ont. Toronto, Ont,
Montreal, Que. Wiarton, Ont.
Moosomin, N. W. T Winchester, Ont.

Morden, Man. Winnipeg, Man.

FOREICN ACGENTS

LoXDoN, Parrs Bkg. Oo. & The Alliance Bank, Ltd.
LMBPOOI" [ “ “" " " "
NEBW YORK, - - - « « - - National Park Bank.
BosToN, - - - - - . Lincoln National Bank.
MINNEAPOLIS, - = - - = = First National Bank.
BT, PAUL, =~ « - - = - - 8t. Paul National Bank,
GREAT FALLS, MONT. - Northwestern Nat'l Bank,
Curoaqo, ILL, - - - - - Globe National Bank,
BUFFALO, - - - - - « - gneen City Bank.
DeTROIT, - - - - - - - irst National Bank.

BANKOF NOVASCOTIA

INCORPORATED 1883,
Oapital Pal@-up ......ccceccersmcsrsomsss oeses $1,500,000
Reserve Fun 1,%00,000

JomN DouLr, - - -
ADAM BUBNS, - .
R. B. BEETON

J . .
HEAD OFFICE, - . . . HALIFAX, N.S.
THOMAS FysHE, Cashier,
cies in Nova Bootia—Amherst, Annapolis,
Bridgetown, Digby, Kentville, Liverpool, New
Glasgow, North Sydney, Oxtord, Piotou, Stellarton,
W le, Yarmouth.

In New Brunswick—Campbellton,

Chatham,

Fredericton, Moncton, Newoastle, 8t John, Bt.
Stephen, 8t. Andrews, Bussex, Wooa- ‘ock.

In P. B. Island—Char! ottetown and Surumerside.

In Quebec—Montreal.

In dies—. n, Jamaioca.

In U. 8,~Chicago—H. C. McLeod, Manager, and
Alex, Robertson sistant Manager.

Collections made on favorable termsand promptly
emitted for.

HALIFAXBANKINGCO.

CORPORATED 1872,

Authorized Capital, - . -

Capital Paid-up, - - - - 500,000

Reserve Fund, - = - e 250,000

HEAD OFFICE, - HALIFAX, N.S.

H. N, WALLACE, ~ - =  Cashier.
DIRECTORS.

RoBie UNIACKE, L. J. MoRrTON,
Vice-President,

President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.

BRANCHES — Nova Bootia: Halifax, Amherst,
Antigonish, Barrington Bri?ﬁewater, Canning,
Liockeport, Lunenb New asgow, Parrsboro,
Spm%ul, Truro, indsor. New Brunswiok:
Backville, 8t. John,
CoRRESPONDENTS—Ontario and Quebec—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Buffolk National Rank. London
gﬂmilaﬁda—l’arr’s Banking Co. and The Aliiance
ank, Ltd.

81,000,000

8T. STEPHEN'S BANK.

T. STEPHHEN'S, . B.

Oapital $200,000
Reserve ... 45,000
W. H, TopD, . - President.

J. F. GRANT, - - Cashier,

AGENTS
London—Messrs. Glyn, Mills, Currie & Co. New
Nationa! B, "piuator s Geston—Giobe
on — . Bt.
John, N, 1‘!.-—Bnnk ot Montrea.i o" Fon

Drafts
e med on any Branch of the Bank of

THE PEOPLE’S BANK
OF NEW BRUNSWICK,

FREDERICOTON, N.B,
INCORPORATED BY ACT OF PABLIAMENT, 1864,
A. F. RANDOLPH, = - - =~ - President.
J. W. BPURDEN, - - =~ < - Cashier.

FOREIGN AGENTS:
Loudon--Union Bank of London.
New York—Fourth National Bank.
Boston—Eliot National Bank.
Moutreal—Union Bank of Lower Canada

BANK OF HAMILTON.

Capital (all paid up)..
Reserve Kund .........
HEAD OFFICE,
DIRECTORS :
JOHN STUART, President.
' A. G. RaMsAY, Vice-President.

John Froctor, George Roach,
William Gibson, M.P, ood,
A.B. Lee (Toronto).
J. TURNBULL, , . . Cashier.

H.8.8TEVEN, . . . :Asa'iaiu;t Cashier.
BR. HerS8:

ANC
Alliston, Grimsby, Milton, Port Elgin
Berlin, Listowel, Mount Forest, Simcoe,
Chesley, Lucknow, Owen S8ound, Toronto,
Georgetown, Orangeville, Wingham

Hamilton (Barton st.)
Correspondents in United States.
New York—Fourth National Bank, Hanover Nat'l
Bank. Buffulo—Marine Bank of Buffalo. Detroit—
Detroit National Bank. Chicago—Union Nat'l Bk.
Correspondents in Britato.
Nationsl Provincial Bank of England, (Ltd.) OCol-
lectiors effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given
ard prompt retarns made.

MERCHANTS’ BANK
OF HALIFAX,

Oapital Paid-up 91,100,000
Reserve Fund '600,000

Board ot Directors.

THOMAS B, KENNY, M.P, .. .. PRRESIDENT.
THOMAS RITOHIE, - - - VIOR-PRESIDENT,
Michael Dwyer. Wiley 8mith,
Henry G. Bauld. — H, g Fuller.,

Head Office—HALIFAX, N.8.
D.H,DUNCAN, . we si e o o Osshier.
W. B. TORRANCE, . _Asst. Oashier,

oo gnas o, Notes o 1 et
nd Branch, Cor. Notre Dame and .
Agencies in Nowva Seotia. enr st
Lunenburg. Sydney.
Maitland, te 0o.) Truro.
Picton, ‘Weymout
Port Hawkesbury.,
Agencies in Now Brunswick.
gi:-gston. (Kent Oo.) Swgokvlllo‘
L
noles N nd.
town,

Charlotte: . o Summerside,
RRESPONDE .
Dominion o? 8&:1&15, -%?rohgnu”;gk of Canada
Newfoundland, - - - UnionBk. of Newfoundland
New York - - - - . Chase National Bank,
oston, - - - - - - Nation'l Hide & Leather Bk
Chicago, - « - - - - Am, Exchm%leNsﬁonu Bk,

London, Eng.,- - - . Bank of Scotland.
Paris, France, - - Oredit Lyonnais,

Collections made at lowest rates, and
remitted for. Telegraphie Transfers m?ﬂﬂ:"g’;
issued at current rates

BANK OF OTTAWA,

HEAD OFFICH: OTTAWA, CaANADA,

Capital Auithorized . $1,500,000

g» SPul:;cﬂbed . 1 500,000

o uidup .. . 1,487,560

Rest, and undiv?ded profits . o
DILKOTORS,

CHARLES MAGER, ° ROBT. BLACEBURN,

Hon. Geo l;E'resident.
on, . Bryson, Alex. Fraser,

George Hay. Johu Mather. David Maclaren

BRANCEES,

Arnprior, Oarleton Place, Hawkesbury, Keewatin,
Pembroke, Parry Sound, Rideau Btreet, Ottawa,
in the Province of Ontario; and Winnipeg, Man.

GEO. BUKN, General Manager.
D. M. FINNIkK, Ass:. Manager,

EASTERN TOWNSHIPS BANK.

Auathorisved Oapital ...... $1,500,000
Capital Paid in .......... 1,499,903
Reserve Fund .., 650,000

BOARD OF DIREOT
R. W, HENIKRR, President.
Hon. G G. E'rlvnnsav&oe-mm
&

Eon. M. H, Cochrane, . W. Thomas,
T. J. Tuck. Thos.
@G. N. Galer. Isxael Wood. D, A. Mansur.

HEAD OFFICE, - - SHERBROOKE, QUE.
WM, FARWBLL., - - -~ General Manager.
BRANCHES. — Waterloo, Cowansville, Stanstead,
Coaticook, Richmond, Granby, Buntingdon, Bedford,
Agents in Montreal—Bank of Montreal. London,
Eng,—National Bank of Sootland. Boston—Nationai
Bxchange Bank, New York—National Park Bank.
Oollections made at all acocessible points an

promptly remitted for.

BANK OF YARMGUTH,

YABMO‘U"I'E, N8,

IRECTORS.
T, W. JoENS, - -t... - = = « = Coashier,
: C. E. Brows, Vice-Presiden
John Lovitt. Hugh Cann, IOW, Meody

CORRESPONDENTS AT
Halifax—The Merchants Bank of Halifax.
8t John—The Bank of Montreal.

do The Bank of British North Amerioa.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
Boston—The Eliot National Bank,
London, G.B.—The Union Bank of London.
Gold and Currency Draf(s and Sterling Bills of Bx
bought and sold.
reoeived and in{ yres: aliowredl,
nihandlon dven i solleddiem

HEAD OFFICE, . . - - -

OURRE
DEPOBITS at interest are
CIRCULAR

in the Colonies, domiciled in London, retired

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL CHABTER AND ACT OF PABLIAMENT,
ESTABLISHED 1845,

EDINBURGH.

Oapital, 85,000,000 Sterling. Paid-up, 1,000,000 Sterling. Reserve Fund, £785,000 Bterling
LONDON OFFICE—8Y NICHOLAS LANE, LCMBARD BTREET, B.C,
NT ACCOUNTSB are "::&ted n.greeably to usual custom,
NOTES and LETTRRS OF CREDIT available in all parts ¢f the world are issued free
m“ney of Oolonial and Foreign Banks is undertaken and the Aoo:g::‘nou of Oustomers

on terms which will be turni
All other Banking business conneoted with England ;nd Bootland is also transacted

on application,
AMES BOBPRTBON, Manager in London

877,878 .

Vice-President,
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THE WESTERN BANK

OF OANADA.

HEAD OFFIOR, - OSHAWA, ONT.

Capital Authorised .. 81,000,000
Uapital Subseribed ..cimimcmmne 500,000
Oapienl PAIA-UD wecssisecssomssossassases 369,091
Rest 86,000

BOARD OF DIRECTORS.
Jomx OowaN, Esq., President.
REUBER B. HAMLIX, Esq., Vice-President.
W. F. Cowan, Esq, W. P, Allen, Esq.
Robert MoInfosh, M. D, J. A. Gibson, Baq.
Thomas Paterson, Esq.
T, H. MOMILLAN, - - - - - Oashier.
BRANCEES—Midland, Tilsonburg, New Ham

Whitby, Paisle Penohn%xhhono and Port Perry.
Dnt{lon Nﬂ!’?oxk and Bter! BExchange bought
snd sold. ts received an allo
Oolleotions solicited and grompﬂl made.
ndents in New York and in Canade—The
¢ Osansda. London, Eng—The

PEOPLE’'S BANK OF HALIFAX,

PAIDUPOCAPITAL, - =~ = $700,000
BOARD OF DIRROTORS: .
Augustus W. West, - - - - _ - President.

W. 3. Coleman, - - = -  Vice-President.
Hon. M. H. Richey, Patrick O'Mullin, James Fraser.
HEAD OFFICE, - - HALIFAX, N.8.
Cashier, - - John Knight
AGENCIKS:

North End Branch—Halifax, Edmundston, N, B
Wolfville, N. 8. Woodstock, N. B, Lunenburg, N. 8.
Shediso, N. B. North Sydney, C. B, Port Hood.O.
B. Fraserville, Que. Windsor, N. B.

BANKERS
The Union Bank of London, - - London, G.B.
The Bank of New Y - . . .7 New York.
New England National Bank - - - - Boston
The Onterio Bank, - - - - - - Montreal

L.A BANQUE NATIONALE.,

Heap OFFICE - - OUEBEC,

Paid. 1tal, .. oo we oo oo $1,900,000
pald-wp Oapltals ~ = o o 30,000
BOARD OF DIRECTORS ¢
A. GABOURY, Pres’t. F. KIROUAC, Vice-Pres't.

E. W. Methot, Esq. T. LeDroit, E:q.

A, B. Dupuis, Eeq. . Ant. Painchaud. Esq.
R. Audette.
. . OCastier.

P. LAFBANCE, ... e s
M. A. LABRRCQUE, ... .. .. Inspector.

BRANCHES.
Quo‘l.nc, 8t. John Suburb, O. Cloutier, Aeeognunt.

gt. Sauveur, - - L. Drouin,

«  g¢. Roch, - - - J.E, Huot, Manager.
Montreal, - - - - - - M. Benoit, "

“ St.Lawrence st., G. A. Duguay, *
Sherbrocke, - - - - - W.Gavoury,
St.Francois,N.E.,Beauce, N. A, Boivin, *
Chicoutimd, - - - - - J.E.A.Dubue, "
Ottaws, Ontario, - - - A. A, Taillon, *
Winnipeg, Man., - - - G.Crebassa, *

AGENTS.
England—National Bank of Scotland, London.
Franoe—Credit Lyonnais, Paris and branches,
Messrs. Grunebaum Freres & Cie., Paris.
United States—National Bank of the Republic,
New York—National Revere Bank, Boston.
Prompt sattention given to collections.
s Correspondence respectfully solicited.

Tho Traders Bank of Ganada.

INOORPORATED BY ACT OF PARLIAMENT 1865.

Oapital Paid-up, - - - $0607,400
l‘wvo Fund, - - - 75,’300
Head Office, - - TORONTO.

BOARD OF DIRECTORS.

Wx. BxLy, Esq, of Gnel&h, President,
Wy, MoKnxns1n, Vice-President.
Robt. Thomson, Esg., of Hamilton.  O.D. Warren.
n

W. J. Gage. 0. Drynan. J. W. Dowd.
H. BTRATEY - - General Mansger.
BRANCHES,

Aylmer, Ont Hamilton, Ridgetown,
Drayton, Ingersoll, Barnis, ,
Elmirs, Leamington, Strathroy.
Glenoos, Orilli 8t s,
Guelph, Port Hope, Tilsonburg.

New York Agents —The American Exochange
Wational Bank.

Great Britain—The National Bank of Scotland.
Prompt attention paid to collections.

Imperial L?,?,‘,‘ c&ﬂﬂgstmnt Company

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO.

Authorized Oapitsl, $1,000.000
Pald-up Oapital, .. .. o 703,500
Reserved l‘lt:nd-. 164,000

President—JAs. THORBURN, M.D.
Vioce-President—HoN. GE0.A. KIRKPATRICE, Lieut.-
Governor of Ontario.
General Manager—E. H. KERTLAND.
er of the Manitobsa Branch—Hon. J. N.
er, Braudon. Agents for Scotland—Messrs
o Prote & acagen Bt
on fa on the ty of Real Estate

burg, | and Aseets of this Com:

CANADA PERMANENT
Loan & Savings Company.
Invested Capital - -  $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

8aviNGS BANK BRANCH.—Sums ot $4 and upwards
received at current rates of interest, paid or com-
pounded hllf-yeu&y. .
DrBENTURES.—Money received on deposit for a
fixed tarm of y ears, for which debentures are issued,
with ha.li'?esrly interest coupons attached. Execu-
tors and Trustees are authorized by law to invest
in the Debentures ot this Gompsn{. The Capital
y being pledged for mone
thus received, deposi are atall times assur
of é):ﬂeoﬁ ufotYi.
pital suyp ed to holders of productive real
e:tate Application may be m:
J. HERBERT MASBON,
Managing Director, Toronto.

THE FREEHOLD
Loan and Savings Company,

COR. VIOTORIA AND ADELAIDE 8T8,
TOROQNTO.
EsTABLIBEED IN 18509.
Oapital rememasttese u.ﬂ{g,loo

Capital Paid-u 1,319,100
ROGOTVE FURA cnvecrrmarossssssssssssssossonses  SO0B50

= « = « C. H. GOODERHAM
- o =« = Hon.B., 0. WooD.
, - - - JomN LBoxie & T. GIBSON.
Money advanoed on easy terms fox long periods;
nssgonl st borrower's option.
ebentures issued and money received on deposit.
Executors and Trustees authorised by Act of
Parliament to invest in the Debentures of this
Company.

THE HAMILTON

PROVIDENT & LOAN SOCIETY,

Notice is hereby given that the Twenty-Second

General Annual Meeting of the chareholders of this | Auth:

Boclety will be held at the Bociety's office, in Ham-
ilton, on Monday, the 5th day of March next, at
eleven o'clock a.m, for the purpose of electing
directors o gerve for the ensuing year, and forall
other general purposes relating to the management
of this Soclety.

A full statement of the Boofety's affairs for the
year ending December 31st, 1698, will be submitted

to the meeting.
H. D. CAMERON, Treasurer,
Hamiliton, Ont., 15th Feb., 1894,

LONDON & CANADIAN
Loan & Agency Co,, Ltd,

DIVIDEND Ne. 41.

Notice is hereby given that a dividend of four per
cent. upon the paid-up capital stock of the comgn.ny,
for the half-year ending ¥tth February, 189:1,& ein
at the rate of 8 per cent. per annum), has this day
been declared, and that the same will be payable on
the 15th March next.

The transfer books will be closed from the 1st to
the 7th March, both days inclusive.

By order of the directors.
J. F. KIRK, Manager.
Toronto, 13th Feb., 1894, .

THE DOMINION
Savings & Investment Society

LONDON, CANADA,

Oapital Babseribed... ... s $1,000,000 00
Oapital PAIA-UP wrmmisssossoesseses 988,478 97
Total ASSOLS..crccesercsssessssen 5,561,974 87

ROBERT REID (Collector of Customs) PRESIDENT.
T, H. PURDOM (Barrister) Inspecting Director.

H. E, NELLES, Manager.

The Farmers’ Loan and ; Savings Company.

OFFIOR, No. 17 TORONTO BT., TORONTO,

\ |
e o eiL a0
Assete 1,385,000

Money advanced on Improved Real Hsiate a4
lowes$ current rates. .

Bterling and O Debentures issued.

Money received on evdt. and interest allowed

ayable half-yearly. By Vio. 48, Cha . 30, Btatutes of

ntario, Kxecutors and Adm are author-
med 0 invess trust funds in Debentures of this
Company.

WA M % @HO, 8..0. BATHUNR,
Becretary-Treas

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TORONTO

Bstablished 1863.

Subseribed O&plhll Jo——— Y X ]
Pald-up OaPIAl ..cmcccsssesssacssese 1,500,000
Reserve

MONEY TO LEND
(t,):s first-class city or farm Property at current
ra

Debentures issued and money received on deposit.
Ex¢ s and Trustees authorized by Act o
Parliament to invest in the Debentures of this

Compeany.
v WALTERS. LEE,

HURON AND ERIE
Loan and Savings Company,

LONDON, ONT.

Oapital SUbSEribed ......ccemmon sorsss §3,000,000
OAPItAl PAIA-UP crccisiscrsomessocssesensoasss 1,387,000
Reserve Fund 870/000

uona advanoced on the security of Beal Estate on

favorable terms.

Debentures issued in Currency or Bterling.
Executors and Trustees are authorised by Aet of

Parliamens to invest in the Debentures of this

Interest allowed on

G. A. BOMERVILLRE,
Presidents Manager.

THE HOME
Savings and Loa)n Company.

OFFICE: No. 78 CHURCH BT., TORONTO

orised Capital.. e = s $%,000,000
Subsoribed Oapital....ccwmicina 1,750,000

D:s?dh received, md_in:m a4 ourrent rates &
low:

o
Money loaned on Mortgage on Real Hséate, on
reasonable and convenient
Advances on collateral securisy of Debentures, and
Bank and other Stocks.

Hoxn, FRANK SMITH

President.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Oapital 8 750,000
Total l’,Illow.................................. 1,845,838
DIRECTO!

RS,
President, Larratt W. Smith, Q. 0., D. 0. L.
Vice-President, Geo. R. R. Cockburn, M.A,, M.P.
‘Wm. Mortimer Clark, W.8. Q.C. Jooog Jack
O. B.Gsowski, Jr,

George Murray.
Robert Jenkins.
WALTER GILLESPTH, - - -« - - Manager,
OFFICE : COR. TORONTO AND COURT BTS.
Money advanoed on the seourity of city and farm
Morigages and debenturse
Registered De

bentures of the Associasion obtained
on applicatsion.

The London & M Investment Cs,

OF TORONTO, OINT.
President, Hon, FRANK BMITH.

Vioe-President, WiLLiAM H, BaATTY, Heq

Mosars. William Baoseny Asthur B, Lee
88 ar W. B
Hamilton, Alexander Nd;'n George , Bgn.r" y

Gooderham and Frederick Wyld., Taylor,
Money sdvanced at current rates and on favorable
terms, on the security of productive farm, city and

town pro \
'ved from investors and secured by the

JAMHES MASON,
Manager

Money r
Company’s debentures, which may be drawn payabl
:l:her i:x 85:1:&- or B! tdnAwi&hootgthe;t hui'yeul;

current ra « M, Manager

84 King Béreet BEast Toronto.

The Ontarle Loan & Savings Compan,

OBHAW.A, ONT.

Oapital SUbSCTIDOA wccsncnmsssmsnme $300,008
OAPItAl PRIA-UD sresossescsrcescrssrssssesssoreares
ROSOXvE FUNA .ccccercssssssssossosssrssessessassses w
Deposits and Oan. Debentures ..
Money loaned at low rabes
sectrity of Real Hatate and Municipal Debsutures
Deposits received and insesowt allowed
W. F. Cowan, President.
W. P ALLEN, Vi 8 '

R 4
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The Loan Companies.

Bankers and Brokers.

Trust and Guarantee Companies.

THE CANADA LANDED

AND

NATIONAL INVESTMENT CO.

(LIMITED.)
Head Office, 23 Toronto St., Toronto.

Capital .. .. .. .. <. 82,008,000
Res8t .. o v v e w0 eer s ee 350,000
Assets s se ss es «r ee es oo 4,307,386

DIRECTORS :
JOBN LANG BLAIKIE, Esq.,, - - - _- President.
JouN HoskiN, Esq., Q. C., LL.D., Vice-President,
William Alexander, James Campbell, A R. Creel-
mav, Q.C., Hon. S8enator Gowan, L L.D.,, CM.G,,
J. K Osborne, J. 8. Playfair, N. Bilverthorn,
John Stuart, Frank Turper, C.E., Hon. James
Young.
Money Lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS

COMPANY.
Head Office, corner Ring and Victoria Sts., Toronto.

CEO.A.COX, - - President.
Capital SBubscribed ... . we e $2,67%,000 OC
Capital Paid-up ... 1,200,0.0 00
Reserve Fund ... 324,007 57
Total Assets 5,035,288 09

Debentures issued in Currency or Sterling, payable
in Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures pur-

chased.
FRED. G. COX, Manager. E.R. WOOD, 8ec'y.

TORONTO SAVINGS & LOAN (0.

Subscribed Oapital . -  $1,000,000 00
Paid-up Capital - - - 600,000 00
Reserve Fund - - - - 100,000 00

Established 1885.

Money to lend on improved ecity properties in
amounts from $1,000 to $50,000. Applications for
loans on central city property will be dealt with
promptly and on liberal terms.

Doggsica received at four per cent. interest.

Debentures issued bearing four and a half per cent.

T 7T A.E. AMES,
Manager.

THE ONTARIO
Loan & Debell_tire Company,

OF LONDON, CANADA.

Subsoribed Uapital ..o os,ooo,boo

Pald-up Oapital......cccsese sissssercncess 1,200,000
Resorve Fund .....cussicrrsesencsssasesses 432,000
Total Assets 4,156,710
Total Liabllities.........ccccciserecsessines 8,634,595

Debentures issued for 3 or 5years. Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN.
London, Ontario, 1890, anager.
Ontarlo Industrial Loan & Investment Co.
(LIMITED.)
Offices, 18 and 15 Aroade{ Toronto.

QOapital, - - « - - - 8500,000 00
COapital Subscribed, - - - 466,800 00
Oapital Paid up - - - 814,316 58
Reserve Fund,- - - - - 190, 00
Contingent Fund, - e = 5,000 00
DIRECTORS
William Booth, Esq., Presiden
K. Henry Du

an, Esq.

Bernard Saunders, qu. } Vice-Fresiedents.
John J. Cook, Esck Alfred Baker, Esq., M.A,
‘William Wilson, g}. John Harvie, Egq.

‘Wm, Mulock, Esq., M.P.
Money to loan on real estate security. Vacant and
im; real estate in the city of Toronto bought
sold, Warehouse and business sites to lease,
Sl to T "po 0l Lty S wad
sllowed on deposits oth:rmt.ﬂm on{l. ° Interest

E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada,
ESTABLISHED 1851,

Subscribed Oapital . ................... ,500,000
Paid-up Olpltrl................................ - 835,000
ResOTVO FUNA ....ccocrirnicerssesessonnorsesses 173,610

HBAD OFFICE: T Great Winchester St., London, Eng,

Toronto Street, T
OFFICES 18 OANADA {st. James Btreet u%‘:‘«%ﬁ%%n.
Main8 BG.

treet, WINNIP
Money advanced at lowest ourrent rates on the
security of improved farms and productive city
vroperty.
WM. B. BRIDGEMAN-SIMPBON,

RICHARD J BVANS, }OOmmlldonorl.

JOHN STARK & CO,

%6 TORONTO ST.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in first-class mortgages
and debenture security,

Interest and coupons collected and remitted,
Correspondence solicited.

GREEN, WORLOCK & CO.

(Bucoessors to Garesché Green & Co.)
Established 1873 BANKERS.
A
Victoria, - British Columb:a.

A ﬁeneml banking business transacted.

Telegraph Transfers, Dratts, and Letters of Credit
in the Eastern Provinces, Great Britain, United
Btates, Mexico end China. A :

Esj ecial care given to collections and promptitude
in making returns.

PRINCIPAL CORRESPONDENTS.

Canada—Merchants Bank and Canadian Bank of
Commerce.

United States—Wells, Fargo & Co., New York and
B8an Francisco; Ladd & Tilton, Portland, Or,; Conti-
nental National Bank, Chicago, Ill.

Agents for Wells, Fargo & Co.

G. TOWER FERGUSBON,
Member of the Toronte Stock

GEO. W. BLAIKIE,
Ezchange.

Alexander, Fergusson & Blaikie,

Brokers and Investment Agents,
33 Toronto street.

ESTATES MANAGED 1t RENTS COLLECTED
MONEY 7o LEND

JOHN LOW,

(Merber of the Btock Rxchange),

Stock and Share Broker,

88 BT. FRANCOIB XAVIER BTRERT
MONTRREAL,

STRATHY BROTHERS,

{(Members Montreal SBtock Exchange.)
Canadian Investment Securities,

1707 Notre Dame St., Montreal
o
Special attention given to investment.

e AGHEINTS ...

BLAKE BROS & CO., Boston.

SPENCER, TRASK & CO., New York.,
PAIE-;H;UBE, GORDON, HILL & 0O., London,

Anaei'son & Temple,

(Members of Toronto Stock Exchange)

Stock Brngars taong“ In!estmelg Agents,

‘W. N. ANDRREON,

R. H. TEMPLE.
Late General Manager Canadian Bank
of Commerce,

lnm;nm

JAS, C. MACKINTOSH

BANKER AND BROKER.

Dealer in Btocks, Bonds, and Debentures. Muni-
oipal Corporation Securities a specialty.

Inquiries respecting investments freely an-
swered.

166 Hollis 8t.,, HALIFAX, N.S.

TELE

Trusts Gorporation of Ontario.

SAFE DEPOSIT
" VAULTYS,

Bnnk ot Commerce Bdg.
King-st., Toronte.

AUTHORIZED CAPITAL, $1,000,000.

PRESIDENT, . - HoN. J. C. AIRIN®, P. C.

VICE-PREGIDENTS, {gg’; gmcnw{; o(l))Anrwmen'r

This Oompa.nf acts as Administrator in case of
intestacy, or with will annexed, Executor, Trus-
tee, Receiver, Committee ot Lunatic, Guar*
dian, Liquidator. Assignee, &c., &c.; also a
Agent for the above offices.

All manner of trusts accepted ; Moneys invested ;
Es:ates Managed ; Kents, Incomes, &c., collected;
Bonds, Deben:ures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels 1eceived
for safe custcdy.

Bolicitors placing business with the Corporation
are retained in the profes .ional care of é&mel.m

A. E. PLUMMER, Manager.

Toronto General
aerosrr TrIISHS Go,

SAFE DEPOSIT
VAULTS
Cor. Yonge and Colborne Sts.

Capital .. . . . 81,000,000
Guarantee ad Reserve Fund .. $3233,000

HON. EDWARD BLAKE, Q. O,, LL. D., President
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C,LL. D.

} Vice-Presidents,

THE Company acts as Executor, Administrater,

Receiver, Committee, Guardian, Trustee,
A ee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acts as Agent for Executors

and Trustees, and for the transaction of all inan-
cial business; invests money, at best rates, in first
n;ort%l.oge and other securities ; issues and counter-
signs bonds and debentures; collects rents, interest
dividends, &c. It obviates the need ot security for
Administrations, and relieves individuals from re-
sponsibility as well as from onerous duties.
The services of Bolicitors who bring estates or
business to the Company are retained. All business
enu.usted to the Company will be economically and
promptly atterded to.

J. W. LANGMUIR, Manager.

THE GUARANTEE GOMP'Y

OF NORTH AMERIOA.

PRS-

ESTABLISHED . - I872.

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL.
E. RAWLINGS, Pres. and Man. Dirvecter
WM. J. WATHALL, - - Vice-President

ToBONTO BRANCH
Mall Bulldings. MEDLAND & JONES, Agente

The London Guarantee & Accideat Ca,

Ot London, England.

Tthompan{‘ issues bonds on the fidelity of all
ons of trust. Their bonds are ao

Slow Pay

And bad accounts are specialties
with our collecting department.
Don’t write anything off until we
see what we can do with it.

R- Gc DUN & coﬂ'

.SSIGiIEES AND TRUSTEES - . .

VING bankrupt stocks or running con
HA cerns to diapoge of will ind the oolgumnl
of the
Monetary .
Times . - &
Times . .

the most effective medium for secomplish-

ing tbis end.

officers in &m

pted by the Dominion and Provincial Govern-
mente in lieu of personal security. For rates ana
fsrms of application apply to

C.D. RICHARDEON, Gen'l Manager.
N. E. Oor. Kivg and Viectoria Sts., Toronto.

Clobe Savings and Loam Company

Authorised_Capital, $10,000,000.

OFFICERS AND DIRZCTORS:

President, Wm. Bell, Esq., of the Bell Organ Co.,
Guelph, President Traders Bank and Vice-President
Manufacturers Life; 18t Vice-President, W. H.
Howland, Esq., Torouto, President Queen City,
Caoadian Lloyds and Hand-in-Hand Ins. Co; 2nd
Vice-President, John Flett, Esq., Toronto.

E. F. B. Johnston, Q.C., Toronto; Lt.-Col. A. H.
Macdonald, Q.C., Guelph; Henri Lowndes, Esq.,
Toronto, Director Manufacturers Life and Accident
Co., Director Incandescent Electric Light Co.; J, L.
Kerr, Manager and S8ecretary, Toronto.

Trustees, Imperial Trusts Co.; Auditor, Frederic
Roger, Eeq., 8ec. and Auditor Dominion Tel. Co.,
Public Accountant, Auditor, Asgignee, &c.; Actuary,
Prof. Alfred Baker, Toronto University.

Head Cffices 73 Victorla 8t,,

TORONTO, ONT.
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Insurance.

FIRE ONLY

e

Pheenix Insurance Comp'y

OF HARTFORD, OONN,
Qash Capital, - - 82,000,000 00

SMITH & TATLEY, - - Managers.
Canadian Branch,

HEAD OFFICE, - - - - MONTREAL

RICHARD H. BUTT, - - Toronto Agent.
o Agencies throughout the Dominion,

Caledonian msveasce cs.

Of Edinburgh
ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE

Canadinn 45 8t. Francois Xavier 8t.,
Branch. MONTREAL.
MUNTZ & BEATTY, LANSING LEWIS,
Toronto, Manager.

A. M. NAIRN, Inspector.

STOCK AND BOND REPORT.

Provident Savings Lifs Assurance Socle!:
OF NEW YORK.

SHBEPPARD HOMANS,..

WiLLiAM E. BTBVBNS, .EEORETARY.

Agents wanted in unrepresented districte—thie

Qompany’s plans sra very attractive and easil

worked. Liberal contracts will be given to sxperi-

wmced agents, or good business men who want tc
engage in life insurance.

Apply to B. H. MATSON, Geueral Ma:uinge
for Canada. 37 YORGE STRERT. Tonowr

Millere' & Manufacturers' Ins, Co,

ESTABLI HED - 1883,
No. 32 Church Street, Toronto.

The President, Jamea Goldie, Esq., in moving
theadoption of thereport on the business of 1892,
said: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885.

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20,
And in addition thereto bonus dividends have
been declared to continuing members amounting
to $21,522.72.

Besides achieving such result,wenow also have,
over all liabilities—including a re-insurance re-
gerve (based on the Government standard of 50
per cent, (50%), a cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
gition this company has attained. I therefore,
with this concise staternent of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president; H. N. Baird, Toronto;
Wm. Bell, Guelph ; Hugh McCulloch, Galt; 8.
Neelon, St. Catharines; George Pattinson, Pres.
ton; W. H. Story, Acton; J. L. Spink, Toronto;
A. Watts, Brantford ; W. Wilson, Toronto.
HUGH SCOTIT, THOS, WALMSLKY,

Mgr. and Sec'y. Treuasurer.

Northern Assurance Co, of London, Eng,

Branch Office for Canada, 1724 Notre Dame
Btreot, Montreal. Income and Funds (1892):
Capital and Accumulated Funds, $35,730,000;
Annual Revenue from Fire and Life Premi-
ums and from interest upon Invested Funds,
$5,4495,000; Deposited with the Dominion
Government for securily of Canadian Policy-
holders, $200,000.

O. E. MOBERLY, E. P. PEARSON, Agent,

Inspector, Toronto.
RoBT. W. Tyusg, Manager for Canada.

.PRESIDENT,

Cheques
and all kinds

of ...
BLANK FORMS

for Banks atd othex Corporations
rinted in the best style
y the . . .

Monetary Times Printing Co., Ltd.
TORONTO.

AN § | captal | Gapttar | g Divi. | OLOBING PRICHS
ES. 2 “r‘ﬁ:;d Paid-up. - | last | fTomowro. |Ossh val.
@ . 6 Mo's. Mar. 1 per share
British COUMDIA «ceeveessorsssssnsessensenes| 90 | $8,920,000( $2,920,0001$1,814.000) 8% 88) 393 easvee
British North Amerioa ...... . ,866,666| 1,838, 33 U7 .. 357.31
Canadian Bank of Commerce. 80 6,000,000} 1,100,000| 33 1363 197 67.87
OCommercial Bank, Windsor, N.8. ...... 40 260,000 80,000 38 1 ... 44.00
Eongrmog ” :g },ggg,ggg 1,450,000 g‘ 217 28C 138.50
agtern TOWnships ...csicesesseesssssns X \ 850,000 [ wevene
Federal _—t : 8 |InTiquidatior | e
Halifax Banking O0c..ceeessessessansace 500,000| _ 500,000 210,000 8 Hy ... 23
Hamilton 100 | 1,850,000| 1,259,000 650,000) 4 1694 164 169.50
Hochelaga 100 710,100 710,100 230,000f 83 | eeeees PO I
Imperi 100 | 1,963,600 1,953.558 1,101,758 4 1823 183% 182.25
La Banque Du Peuple.....cseseesswss| 50 | 1,800,000 1,900,000f 550,000 8 [UR voeam
La Banque Jacques Oartier ... 95 500,000, 600, 215,000/ 8 convnr aese e e
La Banque Nat: le . e0 | 1,200,000 1,200,000 80,000 3 | seeees v -
Merchants’ Bank of Oanada............| 100 | 6,000,000) 8,000,000 ,000| 8% 159 160 153.00
Merchants’ Bank of HalifsX....ceeeeeereee| 100 | 1,100,000 1,100,000 0,000} 83 145 . ., 145.00
Molsons 50 | 9,000, ,000,0000 1,20),000( o 1656 170 8250
Montreal.. 200 | 19,000,000| 19,000,000| 6,000, 8 2224 225 451.00
NoW BIUDSWIOK sereeseesseeeseressorseseress| 100 | 500,000| 500,000 535, 8 T X
e | EE e
tari X , !
Ozxtawﬁo 100 | 1,500,000 1,487,660 817.213] 4
i AN
Quebeo, S e ‘| 100 | 9520000 %800,0000 550,000 3
8t. Btephen's 100 | 200,000| 900, : 8
Standard 50 | 1,000,000 1,000,000/ 5t0,000i 4
Toronto 100 | 2,000, 9,000,000; 1,8X0,000| &
Union Bank, Halifax...... 50 500, 500, 122,000 8
Union Bank, OANAAA ...iusseecesserassensees| 100 | 1,800,000 1,900, 260,000 3
Ville Marie 100 500000 479,510 ,000 3
Western 100 | 600,000 369,001  8€,000( 33
Yarmouth (] 800,000| 800, 60,000} 8
LOAN OOMPANIES,
UNDBEB BurLpING S8o0's’ AoT, 1859,
Agrioultural Savings & Loan Go......... 50 680,000 626006 120, 8 110 119 55.00
Buil & Loan tion .eveseeenn.| 80 750,000]  ¥50,000| 124,075} 8 1013 102 25.70
Oanada Perm. Loan & Ba 80 | 5,000,000 2,600,000 1,450000( 6 1804 1831 180.50
Oanadian 8a: & Loan Co.... 50 ¥50,000] 722,000| 185,000 3§ 135 ... 82.6v
Dominion 8av. & Inv. Bociety c.eeeewers| 50 1,000,000) 932,412 10,000 8 80 84 100)
Freehold Loan & Bavings Company... 100 | 8,223,500 1,819,100, 650,550| 4 138 185 1£2.00
Farmers Loan & Bavings Compan: 80 | 1,057 \ 146,195 115 1193 57.60
Huron & Erie Loan & Ba’ Co 50 | 80)0,000| 1,837,000 70,000 16) ... 60.0)
Hamilton Provident & Lioan Boo. 100 | 1,500, 1,100,000| 308,090 135 senn a5y
Landed Banking & Loan Co... 100 { 000{ 185,000 3 16 .... 118.0C
London Lioan 0o. of Canads.. .| 50 679,700 ,& 68,000 33 107 109 53 50
Ontario Loan & Deben. Oo., London... 50 ,000, 1,200, 432,000f 84 1983 131 3425
Ontario Loan & Bavings Co., Oshawa.| 50 300, 0,000 .15.000 .g: e
People's Loan & Deposit Co.. eere] 80 600, 60.,000| i21,928 100 ... 450)
Union Loan & BAVINEE O0.ccrsmeeresses| 50 | 1,000,000 679,645 266,000 4 197 133 .60
Western Oanada Loan & Bavings Co., 50 | 8,000,000 970,000 & €4 170 9350
UNDER PRIVATR ACTS.
Brit. Can. L & Inv. Co.Ld. (Dom Par)| 100 | 1,680,000 388,493  113,00c| 8} YT - 115 00
Central Can. Loan and Savings Co...| 100 | 9,500,000} 1,206, 324,007 8 121 122 120.00
London & Ont.Inv,Co.,Ltd. .| 100 | 2,760,000 ,000 ,000| 83 108 116 0803
London & Oan. Lin. & Agy.Co.Ltd. do.| 50 5,000,000f 700,000|  390,000| 4 197§ 1283 6287
Land Becurity Co. (Ont, Legisia.).....| 100 | 1,882,300 548,498 [ 160 16, 150..0
Man. & North-West, L. Co. (Dom Par)| 100 | 1,500,000 875,00 111,009 84 w9 11 109.00
« PR CoMPANIRS' AOT,” 1877-1880,
Imperial Loan & Investment Oo.Ltd.| 100 840,000] 703,858 164,054 (143 115% 114.50
Can, Landed & National Inv't Go,,Ld| 100 | 9,008,000/ 1,004,000 ,000 g! 125 1464 136.00
Keal Estate Loan U0, ... vee | 40| 681,000] T321,850) 60,000 2 80 623 5200
ONT. JT. STE. LRTT. PAT. ACT, 1874,
British Mortgage L,0an 00...cccceesaesncers| 100 480,000 311,978 95006 3% | ... -
O tafio Induutrial Loan & Inv. 0. .| 100 | 4668000 314816 190,000 o 106" 103 103,06
Toronto Savings and Loan Co..eeerenenel 100 | 1 000,000 X 101,000 3 19 122 119.00
INSURANCE OOMPANIES, Par
BAILWAYS valu. | Dondo~
EnaLIsH—Quotations on London Market.) ¥8p| Feb 17
s
No. 5| Dned || Canads
it | pit mor coureme E| B3| 500 | Qe et s w12 | 0
or "“l‘:' dend. 29 sﬂt Feb. 17|| o 30, 50 year L. G. Bonds, Si%e| o | 138 105
Btock. - 37)) Oanada Central 6% lss Mortgage...| . | 168 108
e — 1 Trunk 00D, S400K ....cccecereseees | 100 6] ¢t§
% ?lo‘ etual debenture stock
250,000 8 p8|AILIADER..wuesrennersens| 20 |31-5| 63 O3 . sea "
50,000 ag:) g, Uaton R.L.&n. 80| 8 N ry , 2-13 :
,000 OArAian e soreisee ; 40,  Third pref, 6500k ..ccceeneeee| 100 | 183 163
60,000 52 ps|Imperial Lim .........| 30 | § zﬁ 2%* Great Wostern por 5% dob. s400K...| 100 7 1
136,493 10 |Lancashire F. & L. go| 8 S Midland Btg. 1st mtg. bonds, 5 %......| 100 | 105 107
35,662 20 |LondonAss. °°'£ 85 | 188 Toronto, Grey & Bruoe 4 % stg. bonds
ég,% ég ?om on:{:‘m. Lo g & l;t “43& 18t mtge 100 | 101 103
an. F... 1
A e S GF.a LSk 0| 124 doy)| Wellngton, Grey & Broce T%lstm.| .. | % 10
30,000 233 |Northern F. &L .../100 10 | 69 61
110,000| 8 ps|North Brit. & Mer..| 85 | 6% 359
6,788 £13} p 8{Phoenix ... 50 | BO (240 245
1e000 foyal fnaurance..| W | 3|40 | Tonde
50, seesee  |BOOI B, . oe ndon
10000 o |Staudard Life e.| 80 | 18 |..cece- SHOURITIBS. Feb. 17
.
Dominion 8%, etook, 1903, of Ry. loan nr us
L 1 sesseaces jat
CANADLAR, Mar 0. 45 00, 1906, 5, 8, Bupsompoomnnn| 107 13
gg- :‘ . 30 1910, Ins. siock ...... .| 107 100
10,000 Y |Brit. Amer. P. & M.|$60 |$50 112 1183 0 e seesseassescssanasaressansecsares| & 104
000l 15 |OADAAS Life. swrere($00 | 0 (610 .. || HonSreal Bterling & 106wl 104 108
5000] 18 |Confederation Life(100 | 10 230 275 do. ) 1B s msmers| 104 :g
Boo0) 13 |SunLife s o 400 | Qs - || Rorgmio Gorporation e %101 st ol 100 g
5,000 [ el 0 seeosene 8 lasg do, do0. 6 %, 1895. Water Works Dcb | 108 120
SO0 2 e O earaios S0 %0 e aia || Qo . con, deb, 1898, 6%...| 191 106
! do. do. %ecn. oon. deb, 1919, 5%...| 109 111
do. do. stg. bonds 1993, 4 00 109
i Oity of London, t:n pr::. Red. %ssa 5%..| o 100
, Feb. 17. . aterwor 898, 8%. 106
DISCOUNT RATES. London, Feb. 17 City of Ottaws, Stg. 106 8: 0 e
citydo’t Q oec, 1618 1006, o s Ls
of Quebeo 14
Bnk DUl 8 momtDa swer| 1 || Oity of Winaipog, deb. 1907, 6 ue 1is
e 0 SeeennacsseresIees - e °| . e .~
TradeBIIE8 0. meeeeemesens| | 2i 2 0 1014, 5% ..| 168 110
do. 8 A0/ eesersesrearesss % 4

i 3
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Leading Barristers. ONTARIO LOAN AND SAVINGS Deb(?‘ntures‘ ...................... 218,300 00
COMPANY. Conti tlgiserest; 1:‘eser:ved ...... 1o Ogé gg

—_ ontingent Account.......o.....n X

TIIU”SU”, HENDERSON & BELL- The twenty-firstannunal meeting of this com- Rest Acoount...........oo.vvenns 75,000 00
BARRISTERS, SOLICITORS, &c. pany was held at its office in Oshawa, on Wed- Amount due Western Bank ...... 33,446 34
D. B. THOMBON, Q. O nesday, February 2lst, 1894. The following Add 9 cheques not presented...... 528 52
p C e shareholders were present: Mesers, W. F. —_—
D O oardof oo aildings | CoWan, W. F. Allen, R. B. Hamlin, Jobn $926,483 21

m::q‘: I;Z?,Ln'nn. oar OTOBO;;TO. 881 Cowan, J. A. Gibson, Thomas Paterson, T. T. H. McMrLLax, Bec.-Treas.

MILLAR, RIDDELL & LoVESCONTE,
Barristers, Solicitors, Notares, &c.

55 & 57 Yonge St., Toronto,
Telephone 673. :- Cable, “ Rallim, Toronto."

W. R. RIDDELL. | CHAS. MILLAR. | B.O. LEVESCONTE

@. G. B. LINDEEY,
JOHN W. EVANS.

LINDSEY, LINDSEY & EVANS,

Barristers, Solicitors, Notaries and
Conveyanocers.
PacrFio BuiLrinae, €8 Scott 8t., TORONTO,
Telephone £984. Money to Loan.

LYON LINDSEY.

OTTAWA,

LATCHFORD & MURPHY,

Barristers, Solicitors, Notaries, &c.,
Parliamentary and Departmental
Agents,

Offices, 19 Elgin Bt., N. E. Cor. S8parks and E £ts
: S SV letn

Telephone 359.

¥. B. LATCHFORD, CHAS. MURPHY.

6/BBONS, McNAB & MULKERN,
Barristers, Solicitors, &c.,
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GRO. 0. GIBBONS, Q. O.
P. MULEKERN,

GEO. M'NAB.
FRED. F. HARPER.

.........

Osler, Teefzel, Harrison & McBrayns,

BARRISTERS. ETC.
HAMILTON = Ontario.

J. V. TEETZEL, Q.C
‘W. 8. MCBBAYNE.

B. B. OSLER, Q.C.
JNO. HARRIBON

Legal
Printing

S _is one of
" OUP ~em.
Speclalties

Ws CALL ATTENTION
TO THE

Ontario Legal
Chart

WHICH WE HAVE RECENTLY
PRINTEOD

Monetary Times Printing Co., Ltd.

TORONTO.

H. McMillan, Wm. Readwin, John Carter and
F. E. Dingle. The president occupied the
chair, and T. H. McMillan acted as secretary
to the meqting. The minutes of the previous
annual meeting were read and confirmed.
The chairman then read the annual report of
the affairs of the company for the past year as
follows :
REPORT.

The business transacted by the company
during the year has been of a satisfactory
character, and despite the adverse circum-
stances under which agriculture is at present
conduoted, the accrued interest on loans has
been met with more general promptness than
could reasonably have been anticipated.

The rate of interest upon acoeptable securi-
ties remains in favor of the borrowers, but the
earnings have been up to the average standing,
and admit of our paying the usual dividend of
seven per cent. and adding the sum of $2,000
to the contingent account.

Provision has been made for any probable
decline in the value of securities and all addi-
tions to furniture, including the building of
another vaalt, have been written off.

The Rest Account now stands at $75,000,
and the Contingent Account at $10,000. All
of which is respectfully submitted.

W. F. Cowax,

Oshawa, Feb. 21, 1894. President.

RECEIPTS AND DIBBUREEMENTS,

Receipts.
Jan. 1, 1893.
To balance..... cer e ritennananns $ 7,278 90
Deec. 31.
Repayment on loans ............ 97,105 82
Interest received on loans ........ 43,809 22
Interest received from banks 102 55
Deposits received.....c.oveee.... 282,813 69
Debentures issued .............. 80,700 00
Debenture interest received ...... 24 66
Payments on stock ..covvvvviaane 40 68
Revenue ac00UNt.....c.vvevrsnnn 3,934 63
Western Bank, Oshawa .......... 33,446 34
Add 9 cheques not presented...... 528 52
$549,785 01
Disbursements.
Deo. 31, 1893.
By Western Bank, Oshawa ......$ 46,014 17
Deposits retarned.............. .. 296,028 79
Debentures retired .............. 67,800 00
Reserve debentures interest paid 44 55
Loans on mortgage, et0.......... 80,870 87
Interest paid..ec.eeeeveveeene... 21,314 56
Dividends Nos. 40 and 41 ....... . 20,958 94
Expense accoun$.........ccc.... 5,872 99
Ontario Bank, Bowmanville ...... 2,330 49
Western Bank, Whitby.......... 8,314 13
Cashon hand ...o0evvvenennnnne 235 52
$549,785 01
PROFIT AND LOSS,
Cr.
Dec. 31, 1893.
By interest earned ....... N $ 46,109 31
Revenue account ...ovoeveeeen oo 3,934 63
Bankinterest received............ 102 55
$50,146 49
Dr.
Dec. 31, 1893.
To interest paid ........ ........$ 21,314 56
Dividends Nos. 40 and 41 ........ 20,958 94
Expense account, including com-
missions on loans and cost of
brick vault...... Cetesenacennan 5,872 99
Amount transferred to contingent
acoount ..eeeeveaian veessnsses 2,000 00
$50,146 49
ABSETS AND LIABILITIES,
Assets,
Dec. 31, 1893.
By mortgagesand other securities. . $904,103 07
Office premises......... ceesenens 11,000 00
Office furniture......cocecvenacns . 500 00
Cashin banks .....cevvevneens .. 10,644 62
“ onhand...cveovesecnsacnnne 235 52
$926,483 21
Liabilities.
To capital 8600k ....ec0eevees...$299,430 53

Depositors «.oovvereneenraasanns . 289,753 16

We hereby certify that the above statement
containg & oorrect representation of the affairs
of the company as shown by the books, Decem-
ber 31st, 1893. We have examined vouchers
and securities andGﬁnd the same correct.

. H. GRIERSON,) , . 1.
J. P. Owgns. }Audxtors,

Oshawa, Feb. 16th, 1894.

Mr. Allen seconded the adoption of the re-
port, which was carried.

Mr. Hamlin, seconded by Mr. Paterson,
moved that the sum of $150 be paid to the
auditors, Messrs. Grierson and Owens, for
their services for the past year, and that they
be appointed auditors for the current year.

On motion of Mr. Carter, seconded by Mr.
Rea@win, a vote of thanks was tendered to the
president, vice-president, directors, and secre-
tary-treasurer for the very satisfactory man.
ner in which they have conducted the affairs
of the company during the past year, and
the sum of $300 was voted to the president,
and $200 to the vice-president, for their ser-
vices to the company.

Mr. Hamlin, seconded by Mr. Dingle, moved
the election by ballot of seven directors to fill
the place of those retiring, Messrs. J, Carter and
Wm. Readwin tobe scrutineers for said election.

Chair resumed, the scrutineers reported the
following seven gentlemen who were duly de-
clared elected directors for the ensuing year :
W. F. Cowan, R.S. Hamlin, W. F. Allen, J.
8. Larke, J. A. Gibson, John Cowan, Thomas
Paterson.

A vote of thanks was tendsred the chairman
and the meeting adjourned.

At a subsequent meeting of the directors
W. F. Cowan, Esq., was unanimously elected
president,and W.F. Allen, Esq., vice-president.

LA CHAMBRE DE COMMERCE.

The annual meeting of La Chambre de Com -
merce, of Montreal, was held on February
16th, in the St. Jean Baptiste building. Mr. L.
E. Morin, sr., presided. Some twenty mem-
bers were present. The report was submitted,
the president and secretary both giving an ex-
tended statement. Among the prominent de-
hiberations of the year was that on the subject
+f the provincial tax. A spescial committee
had been appointed to study the question
jointly with the Board of Trade. They had
petitioned the honorary treasurer of the prov-
ince; they had passed a resolation
that the provincial tax was onerous
and oppressive and should be abolished. Re-
ference was made to the amendment of the
Federal Act in reference to the representation
of the Chamber of Commerce on the Board of
Harbor Commissioners, L. E. Morin, sr., being
the representative chosen.

After the reading of the report there was a
discussion as to the report of the committee on
the renting of new premises for the Chamber
of Commerce. They reported that the ground
floor of the Perreault building could be obtain.
ed at a rental of $800 per year on a four years’
ocontract.

It was moved by ex-Ald. Cresse, seconded by
Mr. Goyer, that the annual report, coupled
with the report of the building committee, be
adopted. This was carried.

After & discussion on the subject of the
method of electing the council, Mr. Morin
called on the new president, H. Laporte, to
take the chair. Mr. Laporte thanked the
members for the high honor they had done
him in choosing him their president. Mr. J.
D. Rolland, the vice-president, also spoke.

Among the 50 new members announced were
the Hon. Messrs. Tasse, Ouimet, L. O. Taillon
and Drummond, and Messrs. Armand, Ar-
chambault, N. Decarie, M.P.P., and M. Davis,
Superintendent of the Water Works.

After a long wait, about eleven o’clock, the
gcrutineers announced that the resunlts of the
election for the council were as follows : G.
Boivin, L. E. Morin, sr., Jos. Contant, 8,
Cote, A. Racine, T. Lefebvre, J. Fortier, L,
E. Geoffrion, D. Parizean, H. L. Tourville,
Ovide Daufresne, O. Facher, U. Garand, R,
Prefontaine, A. Thibaudeau, Chas. Langlois,
Jos. Haynes, F. D. Shallow, C. Desmarteanq
A. Labreque. !
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

Lending Wholseale Trade of Montreal.

D. MORRICE, SONS & COMPANY,

MONTREAL & TORONTO,
MANUFAOTURERS AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal.

Mﬂls—Hochelaﬁa,‘ Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.8,,
Magog (Print Works).

GrEY CoTrroNs—Bleached Shirtings, Bleached and
Grey Sher tivgs, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks, Sleeve Linings, Printed Flannelettes,
Shoe Drills, &ec.

The Canadian Colored Cotton Milis Co., Ltd.,
Montreal,

" Mills at Milltown, Cornwall, Hamilton, Merritton,

Dundas, 8’80 A. Gibson & Bons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton.
Bhirtings. Ginghsms, Oxfords, Flanelettes, Tickings,
Awnings, Sheetings, Yarns, Cottonades, &c.

TWEEDS e

ne, Medium and Coarse; Blankets, Saddle-lelt,

Glove Linings. X

Flannels—Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Berges, Yarns.

Mnitted Underwenr—8ocks & Hosiery 1n Men's,
Ladies' and Children’s.

Braid—Fine Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &c.

=~ Wholesale Trade only supplied.

DEBENTURES.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities euit-
able for Deposit or Investment, by Insurance Com-
panies, always on hand.

EQ. A. STIMSON
9 Toronto 8t. e <A Toronto, Ont

W. & J. KNOX.

5
TRADEMARY

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Cralg Street, Montreal.

TORONTO OFFICE,
12 FRONT ST. WEST

—(mii—
Calred Coton Ml Company

SPRING 1894.

Ginghams, Zephyrs, Flannelettes,
Dress Goods, Skirtings, Oxfords,
Cottonades, Awnings, Tick-
ings, &e., &c.,

Wt NOW READY
D. MORRICE, SONS & €0., Agents

“CRYSTAL” RICE

ONE OF THE LATEST, MOST WHOLESOME

AND POPULAR
Send for sample

and price. =< Food Cereals.

The Canadian Speclalty Co.
38 Front Street East, TorRONTO.

Miercantile Summary,

Accorpine to a Western newspaper the pro-
posed St. Clair and Lake Erie Canal has given
the village of Tilbury quite a boom.

Tae Monoton, N.B., Board of Trade has
decided to send three delegates to confer with
the St. John, N.B., board on tariff matters.

MaceINERY is being placed in a new paper
mill at Alberni, B.C., and it is expected that
the mill will be in operation some time in
April,

Ir is proposed in Port Rowan to organise a
Board of Trade. This village is now lighted
by electricity, a plant having recently been
put in by the Reliance Eleotric Co. of Water-
ford.

Ax offer of 60 per cent. is made to the oredi-
tors of A. W. Dalton, general dealer, at Car-
berry, Man. At a meeting recently held those
represented agreed to this compromise, and it is
likely to be carried out.——Bome eight months
ago, R. C. Callendar ceased farming, bought
the general stock of P. G. Drost, at Hartney,
and set to work behind the counter. Having
discovered that he knows nothing about busi-
ness, and that business will not “ run itself,”
he hag already put his affairs into the hands
of an assignee.

Meorcantile Summary.

Meorcantile ahmmarg.

Aorive work is proceeding at Sidney, B. C.,
in connection with the Viotorg and Sidney
Railway construction.

Tae Lake Erie and Detroit Railway Co.,
which will operate the London and Port Stan-
ley Railway, is looking for an enirance into
Detroit.

A ~Ew and large hotel is to be built in
Barnia, on a block of land adjoining the mar-
ket square. The dimensions are to be 67x80
feet, and the material red brick. Mr. Peter-
son is o open it by 1st August next.

Tre Ottawa Journal reports that a great
number of men are returning from the lum-
bering distriots on account of the work in the
woods being partially suspended because of
the unusual desp snow of this winter.

Tae banquet committee of the London
Board of Trade have reported that in their
opinion the season is too late for banqueting.
A recommendation was made that this event
be held early next winter.

Tae Stratford Board of Trade does not
attract sufficient interest from the business
men of that city to make]it a success. A
report, which we hope is untrue, says that the
board will be dizbanded.

Ar the annual meeting of the Yarmouth
Steamship Company, held on the 21st ult., Hon.
L. E. Baker was re-elected president. Four
per cent. dividend was declared and two per
cent. added to the Rest.

A comproMIse of 50 per cent. is offered to
oreditors of Thomase Ricketts, general store
and hotelkeeper, at Gilmore Station. He has
been ten years in bnsiness and never made
much progress,——Mansfield & Gold, general
dealers, at Uxbridge, who have been well
reported, are in trouble, and have assigned to
Henry Barber & Co. They owe $17,500, aud
have nominal assets of $12,500.

A aexeear dealer at Hepworth named J. W.
Phillips, has made many changes in his busi-
ness life, and may be called indeed a specimen
of the rolling stone that gathers no moss.
Recently a fire took place in his premises,
which were supposed to be well insured. 8till
he claims that he has lost a good deal and
makes an assignment.——Power Bros., hotel-
keepers at Belleville, write their oreditors that
they have dropped $15,000 in the business and
that they cannot pay their liabilities. They
have given two chattel morigages covering
furniture, and they ask outside creditors to
acoept 50 per cent.

]
‘l Owing to unscrupulous
competitors imitating our
4

trade mark, we have de-

cided to adopt a new one
which we are registering. In future all our goods
will be printed with this trade mark

TRADE MARK
REGISTERED

which will be s sufficient guarantee that the
goods are of the highest quality both as regards
workmanship and stock. We do this to pro-
tect ourselves and to prevent any encroachment

on our rights. .
HOMINION PAPER BOX CO.

36 & 38 Adelaide St. W.,

F. P. BIRLEY, A, JEPHCOTT.

HuTcHISON,
DiaNuM & NISBET,

Importers and
Manutacturers’ Agents.

A well assorted
dtock of

Imported and
Canadian Woollens,

Tailors’ Trimmings ,iqays
and Linens on Hand.

N —_—

Bole Agents in Canada for Messrs. J. N. Richard-
son Sons & Owden, Limited, Belfast, Linen Goods.
Mesars. David Moseley & Fons, Manchester, Rubber
Garments. J.Cawthra & Co., Bradford, manufac-
turers Italian Cloths and Verona Serges.

55 Front Street West, Toronto.

Cable Address * DiawALL," Toronto

WITH

PATENT LIP FILLER

1, 2, 3 and 5 Gallon.

SEND FOR QUOTATIONS

Chas. Boeckh & Sons,

TORONTO

ki aiome,
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Lesding Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET
. MONTREAL.

Varnmishes, Japans, Printing Inks
WHITE LEAD,

Paints, Machinery Oils, Axle Grease, &o,

McLaren’s Calebrated

OOKSFRIEN]

BAKING POWDE

The only genuine. Gives entiresatisfaction to con
sumers, theretore secures trade to dealers,

W.D. McLAREN,
Manufacturer, Montreal.
BTANWAY & BAYLEY, Agentg, Toronto.

JAS. A. CANTLIE & CO.

GENERAL MERCHANTS arp
MANUFACTURERS' AGENTS.

ESTABLISHED 25 YEARS

Cottons—Grey Sheetings, Checked Shirtings, Den-
ims, Cottonades. Tick.ngs, Bags, Yarn, Twine, &e.
Tweeds—Fine, Medium and Low Priced Tweeds,
Berges, Cassimers, Doesking, Etoffes, Kerseys, &c.
Flanmels—Plain and Fancy Flannels, Osercoat
LiningskPlain and Fancy Dress Gooas, &e.
Haitted Geods - Shirts, Drawers, Hosiery, &c.
Blankets—White, Grey and Colored blankets.
==~ Wholesale Trade conly suppl:ed.
200 8t. James Street, 20 Wellington 8t. W.,
MONTREAL. TORONTO.

Advances made on Consignments.
ence solicited.

McARTHUR, CORNEILLE & CO

OIL, LEAD, PAINT
Color & Varnish Merchants

IMPORTHRS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

Painters’ & Artists’ Materials, Brushes, 4o
818, 814, 316 84, Panl Bt., & 253, 208, 367 Oom-
mission 84,

MONTREAL.

Pickford & Black

WES'T INDIA
STEAMSHIP ‘LINES.

(Carrying the Oanadian Mails.)

Correspond-

Demerara Service:

ST. JOHN, N.B., to DEMERARA,

Calling at Halilax, Bermuda, 8t. Croix, 8t. Kitt'
Antigua, Montserrat, Dominica, Martinique, 8
Lucia, Barbados and )Irinldn.d. and returningto 8
John via same ports, except Halifax.

Sailing Arrangements.

Steamers. B8t. John.  Halifax. Demerara
Duart Castle. Feb. 22 Mar. 1......Mar, v4.
Taymouth Castle....... Mar. 22...... Mar. 29...... April 21

(And regularly thereafter.)

WINTER EXQURSIONS at very low rates.

These steamers are of the higheat class (100 Al)at
Lloyd's; have superior accommodations for pas-
aengers and carry stewards and stewardess, Through
bills lading issued.

Full information on application to

SCHOFIELD & CO., _ PICKFORD & BLACK
8t. John, N.B. Halifax, N.8.
ROBT. REFORD & CO., N. WEATHERSTON
MONTREAL, 93 York St.,
ToRONTO

HODGSON, SUMNER & GO

IMPORTERE OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Coraer Latour and St. Genevieve 8ts.,

MONTREAL, Que

WESTLANDS, LAIDLAW & GO,

HAT AND CAP
Kor Home, Colonial Wanyufacturers

& Foreign Markets,
CLA:COW ard LONDON

T g o Copland & Company,

Montreal, Bole Agents.

Each other. Grccers and general store.
keepers will find a profitable adjunct to
their business in a line of our celebrated
cigars. Oncej get a customer into the way
of dropping in for a good cigar and you'l.
be surprised at the resuit. He ocomes in
to buy only groceries and one of our frag
rant LA CADENAS may catch his eye. He
comes in for one of those satisfactory LA
FLORAS to smoke on h.s way to the office
and some new arrival in groceries tempts
him into a purchase. Bee how it works?
Profit both ways.
He may make a selection from other

and less expensive brands such as

EL PADRE

MAORE E'HINO

CABLE EXTxA

KICKE~
MUNGO

All of which gell well.

S. UAVIS & SONS,

CIGAR MANUFACTURERS,
MONTREAL.

THE BELL TELEPHONE GD.

OF CANADA.

Notice to Bondholders.

The Company is prepared to renew its six per
cent. bonds maturing April 1st, 1894, or any
portion of them, for one year from that date.

Holders desirous of hav;ing their bonds renew-
ed will please present them at the Company’s
office, 30 St. John Street, Montreal, for regis-
tration and endorsement at once, as the ar-
rangements therefor should be completed not
later than February 15th, 1894,

C. F. SISE President.

Montreal, Dec. 28, '93.

Loading Wholesaie Trade of Montreal.

'S. GREENSHIELDS,
SON & CO.,
General Dry Goods Merchants

MONTREAL

Have been appointed sole selling agents fo
Canada, for the well-known

BLACK GOODS

made by Briggs Priestley & Sons,
Bradford, England.

Trade Mark: THE VARNISHED BOARD

Our trafvelllers are now on the road with full
ranges of Imported and Domestic
Goods. Pleave reserve your orders until you
gee our samples.

Mercantile Summary,

JosErE DiLworTH, a druggist, eto., in To.
ronto, has got into trouble through outside
operations and made an assignment. His
wife has a judgment of $5,000 against him,
and as he owes a large sum creditors need not
expect a great dividend.——Robert Brayley,
many years paper bag manufacturer in To-
ronto, has assigned. His son obtained a
judgment of $1,500 against him some days
ago.

At Dorchester, N.B., says the Sackville
Post, besides the large quantity of logs that
18 got ont and sawed by Messrs. James Ander-
son & Son, there are as follows: By Messrs.
James & Robert Buck, 1,500 loge; Samuel &
John McAllister, 1,200 ; Gideon Buck, 1,000 ;
Robert Cook, 1,000; Leonard Buok, 800 H
Rennis Hicks, 200, and a brow at Dorchester
Cape of 4,000 logs. F.C. Palmer & Co. will
have about 800 cords of pulp wood and 500
cords of kiln wood to ship as soon as navigal
tion opens; also a quantity of piling.

Here igsa group of harness-makers in On-
tario, all of whom ask compromises: R. B,
Thomas, of Appin, desires creditors to write
off three-fourths of their claims, that is, he
wishes to settle liabilities of $800 by paying
$200.——The second, T. D. Kinsella, of Tren-
ton, offers a compromise of 50 cents in the dol-
lar ocash. His reasun alleged is loss by a
recent fire. But it is said that outside of his
business he has an income of $1,000 a year.
——Last week we noted that the creditors of
J. J. Armstrong, of Orillia, had met. We
now learn that he has made an offer of 70
cents in the dollar, 50 cents cash and the re-
mainder on time.

Pongee Silks!

TO meet the popular demand for a Pongee

to retail as a leader at 16cents, we are
showing a great line, which we will do while it 1asts
for 13¢., in the following colors:

Black Lemon Rose
White Gold Shrimp
Cream Orange Cherry
Ecru Old Gold Cardinal
Nile Terra Apple
Pale Blue Dark Terra, Olive
Heliotrope

MACABE, ROBERTSON & (0.

8 Welliagten West, Toronto,
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‘Wz note the assignments of Angus Cameron,
doing a small grocery business at Carleton
Place, and R. Corrigan & Co., tailors, at Corn-
wall.

James MurpEY has been in the liquor busi-
ness in & store adjoining and owned by his
brother in Wallacebarg, since April, 1892, On
theassignmentof his brother John, it transpires
that this business belongs to him, and the
assignee has seized the stock,

SeveraL fine specimens of coal from Nos. §
and 6 shafts, Wellington, B.C., were sent down
on the steamer ** Wellington’’ for exhibition
at the Midwinter Fair, San Francieco. The
Nanaimo Press says that the blook weighed
6,000 pounds.

Taes annual mesting of the Bell Telephone
Co. was held on the 22nd inst. The old board
of directors was re-elected. The gross rev-
enue for the year was $961,174; the expepses
$724,791, and the net revenue was $336,383.
The paid up capital is $2,421,600.

A pruaaist at Fredericton, N.B., G. H.
Davis, is reported as having absconded, and is
broadly acoused of * making paper.” He was
in trouble last fall, when he compromised at
25 cents.——A$ Sheffield, in the same Pro-
vince, W. 8. Garrison, a general dealer of
small calibre, has assigned.

Tre firm of Messrs. 8. F. McKinnon &
Oo. hope to be in their new buildtng for the
fall trade, and anyone who visited their estab-
lishment on Monday, Tueeday or Wednesday
of this week, will not doubt that more com-
modious quarters are a necessity. Besides
millinery goods, this firm make a specialty of
mantles, and this year their stock is unusually
large and well selected. We acknowledge the
kindness of this house in supplying informa-
tion of the season’s millinery.

Tae number of dry goods stocks placed upon
the market at this season of the year seems
fully up to the average, if not beyond it.
Among ttem we find those of J. W. Doelle of
Chatham, for which R. H. Climie pays 61§ per
cent ; Mr. Hodgson pays 60 for the stock of
A. Rolfe at London. The stock of Mra. H. M,
Melrose, Galt, amounting to $16,000, was pur-
chased at 70 by Botsford & Mutchmore. It is
understood that the firm intend continuing
the business. J. Little & Co.’s stock at Guelph
only realized 40 per ceot., while the general
stock of R. B. Morison of Morriston brought
56.

Tae display rooms of Messrs. D. MoCall &
Co. were crowded on the event of their spring
opening. Their stock contains all the season’s
features, and we are indebted to them for
many hints as to the season’s styles in hats
and bonnets.

At the meeting held last week to form a
hardware section of the Montreal Board of
Trade, the oonstitution and by.laws were
adopted and the following officers elected:
President, James Crathern; vice-president,
Thos. J. Drummond ; treasurer, J. B. Lear-
mont; directors, F. Fairman, Jas. Phymister,
Wm. McMaster, and A. C. Leslie.

THE town clerk has sompleted the valuation
of the town of Amherst, as submitted by the
assessors. The total valuation is $1,866,206,
made up of real estate, $1,231,065; personal
property, $507,641, and $127,000 income.
There is also property outside of the town be-
longing to residents within to value of $124,-
875 assessable to tax purposes.—Press.

Ox Tuesday next, Henry Barber will dis-
pose of the general stock of H. Gillespie &
Co., Alvinston. On the same day Hollinrake,
8on & Co., Toronto, will offer their stack for
sale by auction. Brunton Bros.’ stock at
Newmarket will be disposed of on the follow-
ing day. John Murphy’s grocery stock, Wal-
laceburg, is to be sold to-day.

Some days ago, Mr. Norman L. Munro, &
millionaire publisher, proprietor of the
Manro Library of Fiction, well known in the
States, died in New York. He was & native
of Millbrook, in Picton county, Nova Sootia,
and went to New York thirty years ago with a
fow hundred dollars. Being keen-witted,
economiocal and hardworking, he soon got into
bueiness, and began the Family Story Paper in
1873. His business has grown to large pro-
portions. He was only 51 years of age.

It is hardly more than two years ago James
Pell began the manufacture of wire mattresses
in {Toronto. In Junelast, he claimed a sur.
plas of over $3,000 in business, also $3,000 ad-
disional in real estate. Now, however, the
bailiff is in poseession and the stock is adver-
tised for sale to-day.——In April, 1890, Geo.
Bostwick commenced business as & manufaoc-
tarers’ agent, in Toronto. Had he confined
his attention to that business alone, he would
probably have been successful. But he be-
came a furnituare dealer, and is now offering
creditors 40 per cent. cash. No doubt the
principal ones will accept it.

A oourLz of dry goods failures are o be

noted in Montreal. C. E. Gagnon & Co. have
oalled a meeting of their oreditors. The lia-
bilities are stated at $27,000, with nominal
assets of $22,000.——Gilbert Gauthier, one of
the old time retailers, has made a private as-
signment, and is trying to arrange a compro-
mise at 32 cents on the dollar. He owes
$14,700, and shows assets of $7,000 to $8,000.

Avcusta KoELLa, at Carlisle, who succeeded
her mother, in 1889, a8 & general dealer, ap-
parently prospered until recently, when her
health failed, and being unable to dispose
of the business she is compelled to as-
sign.——A compromise is offered by William
Battel, grocer, Oil City. Seven years ago he
gave up farming and bought a bankrupt stock,
and now he wants to sell one to his oreditors.
——A meeting of the oreditorsof 8. A. King,
general storekeeper at Walkerton, was to have
been held yesterday.

Ix the spring of 1883 Wm. Watson sucoceeded
W. T. Robinson in the general store business
at Cadmus. Selling goods too freely bronght
about his assignment in October, 1889. Much
to his oredit, it may be said that he then paid
all his liabilities. Now we hear that he has
shown a repetition of his old trouble; an as-
signment follows; W. A. Campbell is in
charge.——About four years ago, F. C. Bruce
opened a general store in Feversham. His
success has been & matter of doubt for some
time, and now he assigns.——In the month of
Ogstober last, Cooper, Goldfarb & Co. began the
manufactare of caps in London, Ont. In
January they diseolved pariénership, Louis
Cooper oontinuing the business until a few
days ago, when he was reported to have left
our boundary. Now a bailiff is in possession of
the premises.——George Head, formerly man-
ager of the co-operative store at Wyoming,
started a grocery, eto., last fall. Already two
judgments have been obtained against him and
he has assigned.

Tae Province of Quebec, outside of Mon.
treal, farnishes the following ocases to the
weekly failure list: M. Gagnon, a general
dealer at Ste. Flore, is seeking a settlement at
55 cents on liabilities of §2,319, apparent assets
$2,800.——C. Deocoste, grocer, etc, 8t. Justin
de Newton, offers 20 cents on liabilities of
$2,348.—Roy & Roy, general merchants on
the Upper Gatineau, having stores-at River
Desert, Maniwaki and River Josepb, are re-
ported assigned. The liabilities are some

Lesding Wholesale Trade of Toronta.

J. F. EnY.

Blend_.t;d
Teas

Pay you better to handle
than straight lines, and
they give better satisfac-
tion to the consumer,

HuGE Brain,

=~ Write us for sample of our
30, 40, 50 and 6o cent
Retailers.

EBY, BLAIN & €0. | 1

Wholesale
Grocers

Front & Boott Bts.,
Toronto.

~ating Wholesale Trade o' Toronto.

Leading Wholesale Trade of Toronto.

Wyld, Grasett & Darling

L T ¥
IMPORTED WOOLEN DEPARTMENY
MNP

OVERCOATINGS

in Beavers, Meltons,
Pllots, &oc.

Worsteds, Seotch & English Tweeds

in great varilety.

MERCHANT TAILORS’ TRIMMINGS

Kkept well assorted all the
year round.

WYLD, GRASETT & DARLING

Charles Cockshut
& o

WOOLLENS

Drommers' T ammines.

59 Front Street West,
TORONTO.

..




THE MONETARY TIMES.

1087

$9,000.——T. D. Sayers, of Aylmer, a baker
by trade, doing a tin and stove business of
late, offers 20 cents on the dollar, cash.——
Paul Bussiere, a grocer at 8t. Thomas de
Pierreville, has been asked to assign by A.
Robitaille, of Xlontreal. Liabilities are
$3,800, and estimated assets $2,600.——Chas.
Campbell, general dealer, Richmond, already
reported in trouble, has assigned. His creditors
are to meet on March 2nd. He owes $16,932
direct, and $1,500 indirect; nominal assets,
$13,202. .

MoxTrEAL happenings are noted below :
Francoeur & Ste. Marie, furriers and hatters,
are making an offer of 50 cents on the dollar,
owing $9,300.——Joseph Desautels, a grocer,
has arranged with oreditors to pay 40 cents on
liabilities of $3,500.——A. J. O'Neil, restan-
rant, asks his creditors to meet. He owes
$9,500, his wife figuring as by far the
largest creditor.——James Shaw, grain broker,
eto., has assigned on demand. His liabilities
are figared at $17,000.—J. 0. Bedard, in the
oarpet line for a year, has made & transfer of
estate to two principal creditors for thejgeneral
bencfit. Liabilities are $8,700, and & nominal
surplus of $1,700 is shown.——A demand of
assignment has been made upon Cyrille Jubin,
a small pluamber.——Gagnon & Freres, shoe
manufacturers, have succeeded in arranging
a compromise at 30 cents, cash. ——Theophile
Geoffrion, a shoe manufacturer in the eaast
end, who arranged an extension last Decem-
ber, owing $15,000, is apparently unable to
work it through, and has consented to assign.
——W. A. Whinfield & Co., wholesale confec-
tioners, have assigned on demand. Liabilities
direct, $12,300 ; indirect, $1,000.

BOOKS RECEIVED.

ToroNTo BoarD 0F TRADE ANNUAL REPORT.—
The annual report of the Board of Trade of
this oity for the year 1893 is before us. Itis a
pamphlet of 143 pages, and contains lists of
the committees and trade sections of the
board. These last are ten in number, and
represent bankers, contractors, flour millers,
grain and malt, lumber, wholesale dry goods,
wholesale metals, wholesale books and station-
ery, marine, jewellers and silversmiths, Next
we have the president’s report, of which we
have already given a synopsis, and that of the
treasurer and secretary. The treasurer’s re-
port shows 919 annual subscribers, a very re-
markable number ; and upon analyzing these,
we find that 756 are residents of Toronto and
163 residents of the outside. There are now 93
life members of the board at $200 each. Rents

are a source of revenue to the board to the
extent of more than $25,000 per annum. The
secretary’s report shows that there were seven
general meetings of the board during the year ;
the council held 32 meetings, and the commit-
tee of arbitration 15. Various sections of the
board assembled 22 times in all, the bankers’
and dry goods’ sections meeting most fre-
quently. The total number of meetings of or-
ganizations within the board was ne less
than 499. Forty-three members were elected
during the year and fourteen died; all of
these were members of the Gratuity Fund.
The greater portion of the book ie devoted to
statistics showing the foreign commerce of
the City of Toronto; we find u recapitulation
giving the amount of exports from lst July,
1892, to 30th June, 1893. These exports con-
sist of the products of the mine, fisheries,
forest, animals and their produce, agricultural
products, and manufactures. The total is
$3.432,272. Fifty pages are then taken up
with a statement of the dutiable imports,
showing the quantity and value of the articles
and the country whence imported for the
fiscal year. The recapitalation shows the
total value of dutiable imports to be $16,070,-
264, while the value of free imports was
$6,001,863.

STOCKS IN MONTREAL.
MonTrEAL, Feb. 28th, 1894.
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Commerce..... 5 147
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THE ADVERTISER

I8 the Managing Director of an estab-
lished corporation in the City of Toronto. He is at
variance with the other dicectors. He will gell his
stock to & competent party with a few thousand
dollars and guarantee the managership at a salary
of $1,5.0 per year.

Communications confidential.

DIRECTOR, Monetary Times.

PEBENTURES.

Maunicipal, Government and Railway Bonds
bought and sold.

Can always supply bonds suitable for deposit
with Dominion Govercment.

STOCKS.

New York, Montreal and Toronto Btock pur-
chased for Cash or on margin, and carried at the
lowest rates of interest.

H. O'HARA & CO.
Members Toronto Stock Exchange,
TELEPHONE 915, 234 Torente Bireet.

A Nation’s

GREATNESS DEPENDS UPON
ITS BACKBONE TO KEEP IT
STIFF.

Use
Brantford
Starch

There is

nothing
equal
to 1it.

[y

Rebizsen Litto & Co'y

WHOLESALE
DRY GOODS.

LONDON, ONTARIO.
Full Ranges of — ———w
Imported and Domestic Dry
Goods, Carpets, Fancy Goods,
Notions, etc.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Oanadian Paper Manutaoturers.

—THRE—/

JAMES - MORRISON

BRASS MFG. CO., LTp.
Toronto, - - - Outario,

MANUFACTURERS OF
R Steam, Pressare &
Vacuum

GAUGES

Hancock Inspirators
l Marine Pop Safety Val-
ves (government pat-

ern ,

Thompson Steam En-
= 1 g&ine Indicator.
et o ) Steam Whistles.

™ 8ight Feed & Cylinder

' Grease and Oil Cups.

B —One—

Pavcnted 1893, Handle Inspirate

Steam Fitters’ and Plumbers’ Brass Goods

Wholeeale Dealers in Malleable and Cast Iron
Fittings.

Wrought Iron Pipe, § in. to 8 in. kert in stock,

T. G. FOSTER & CO.

—

Canada's Larges 14, 16
Wholesale . . . King St. East
Warehouse . . . 1oronto.

First in_
the Freld

With the earliest importations direct from
leading foreign manutacturers.

Theneweatpattemlncarﬁets

The newest fashions in R
uges

The newest designs

= Curtains
T.G. FOSTER & CO.

T. G. FOSTER. D. A. PENDER.

Canada’s
Largest Wholesala Carpet Warehouse.

14, 16 King St. E., Toronto.

SEND FOR PRICES.

Buntin, Reid & Co.

WHOLESALE STATIONERS,

Paper and Envelope

MANUFACTURERS.

Warehouse and Envelope Factories :

29 Wellington St. West, Toronto,

A full line of all kind of Papers for Printersa
Nove.ties for Stationers.

LINEN BONDS a specialty.
Typewriters’ Paper at prices co suit the time .
Quotations given and all correspondence cheer-

fully answered,
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I-~af'sy *~rolesale Trade of Toronto.

Leading Wholesale Trade of “~rar:n.

3. F. McKINNON & GO,

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, ete.
Gor. Wellington and Jordan Sfs.

TOROINTO.

Milk Strees,. Londea England.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - . ONTARIO,
MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties.

JOBN R. BARBER.

THHR

Logal & Commercial Bxchangs

OF CANADA.

—_——

ESTABLISHED 1882.

MERCANTILE AGENGCY.

GENERAL OFFICES:

TORONTO—26 Front Street West.
MONTREAL—162 8t. James Street.
HAMILTON—30 King Street East.

—
Relinble and Prompt Mercantile Reports
Furnished.

Collections made all over the world.

Wall
Paper!

You will find our Line
composed of Attractive
Designs, Popular Col-
ors and Quick Sellers at
low prices.

Travellers now on the
road.

Samples sent on appli-
cation.

M. STAUNTON & CO.

Manufacturers,
KING STREET WEST TO RO NTO

8
960 YONGE STREET

TEAS!T

- CEYLON
' ASSAM
CONGOU
HYSON
JAPAN

J. W. LANG & CO.

59, 61, 63 Fron* 8t. East
___TORONTO

145 "

NTO.

& S
147 RONTST.EAS_T.IDRD
THOMAS.WEST, - ROBERT. MECLAIN.

PAPER FOR PRINTING ON.

FOR WRITING ON P APER
P APER FOR BOOKS

FOR LEDBERS P APER
P APER FOR CATALOGUES

STIPULATE FOR OUR

PAPER

When giving an Order to the Printer.
All Wholesalers keep it.

TGRONTO PAPER MANUFAGTURIKG CO.

Mills at Cornwall.

SUDDEN RISE IN STOCK.

THR®

REMINGTON TYPEWRITER

unanimously adopted as the official writing
machine of the World's Columbian Expogition. Also
by American Newspaper Publishers’ Association,
May 1893, Since that date 500 machines sold Asso-
ciation.

GEO. BENGCUGH,
TELEPHONE 45 Adelaide St. £,, Toronto.
1307.

K=" Operators supplied, machines rent d, ex-

d d paired.

!

e = r~

- IO
Landing Wholesale Trade of Toronto.

CALDECOTT,
BURTON v SPENCE

Fully prepared for the
Spring Trade.

OUR COLLECTION OF

Dress Fabrics

includes the Cheicest Designs of
the looms of

FRAWCE, GERMANY & ENCLAND.

The great demand for Silks has induced us to
import a splendid range of Dress and Trim-
ming SILKS in every shade known to fashion,

Buyers cordially welcomed.

Caldecott, Burton & Spence

TORONTO.
GALVANIZED

Peerigggeasyava

COPPER BOILERS

125 to 200 1b. pressure.

STEEL CLAD BATHS
COPPER LINED BATHS (ordinary)
ZINC LINED BATHS

‘Write for quotations.

M. & L. SAMUEL, BENJAMIN & CO.

36, 28 and 30 Front St. W., Toronte.

Account Books
Office Stationerv
Bookbinding

Tvpe Writer Supplies

™ BROWN
'BROTHERS, wueo

64-68 King 8t. East T ORONTO.

The Macfarlane Shade Co.

(LIMITED)
TORONTO, - ONT.
MANUFAOTURERS OF

WINDOW SHADES.

Send for our new illustrated catalogue, showing
designs of Brass (ioods,” Fringes, ces, Dec-
oratéd shades and all the latest novelties in the
‘Window 8hade Trade.

J. F. M. MAOFARLANE,
PRESIDENT.
—FACTORY—
8, 10, 18 Liberty street, Toronto.

COWAN'’S

COCOAS
CHOCOLATES
COFFEES
CHICORY
ICING SUGAR.

Are all sitandard goeds.
Cowan Cocoa and Chocolate Co., Ltd., Toronto

&
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and Insurance Cbronicle.

With which has been incorporated the INTERCOLONIAL
JourNAL oF CoMMERCE, of Montreal (in 1869), the
TRADE RevVIEW, of the same city (in 1870), and
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THE SITUATION.

It sometimes happens, but not often,
that a Governor -General, when he first
comes to Canada, gets a misty notion that
he has come to rule the Canadians. The
Earl and Countess of Aberdeen are running
over with irrepressible energy, much of it
well and kindly directed, bat it will be
next to a miracle if one or other of them
does not commit some conspicuous misad-
venture. A wise (Governor-General would
scarcely have harangued an audience at
the Pavilion here on the labor question;
and it is certain that Lord Elgin would not
have struck up ** God Save the Queen ' on
a public occasion, when it was the duty of
some one else to have done so. On the
question of releasing McGreevy and Con-
polly from prison, there seems to have
been a hitch. On this occasion, all that
was required of the Governor-General was
his signature. If he went behind the
certificate of Dr. Church, the jail physician,
on which the Ministry founded its advice
to release the prisoners, and of his own
motion called in another physician to
examine them, the proceeding is difficult to
justify, if it is not entirely unprecedented
and unwarranted. The Governor-General
surely does not need to be informed
that the question of the right of pardon
has been threshed out, and thatjthe exer-
cise of the right is no longer more than
nominally a matter of prerogative. No
doubt he was at liberty to take the risk of
refusing to act upon the advice of the
Ministry ; but it is incredible tbat he could
have contemplated resort to so extreme a
measure. Was his right to appoint any
one connected with the public service
without the advice of his Ministers, any
clearer than that of Sir Charles Metcalfe
to appoint a collector at!the Port of Kings-
ton without such advice? Ministers are
in the predicament of being obliged either
to father his act or to resign; there is no
other alternative.

Newfoundland has been the subject of
official mention in the British House of
Commons, Sir Edward Grey, Parliament-
ary Secretary to the Foreign Office, being
the spokesman., The facts signalized were
that the official journal of St. Pierre and
Miquelon had directed Frenchmen wishing
to fish on the * French shora' of New-
foundland, to select and register for the
place where they wished to carry on their
operations, and that such places would be
assured to them ; that the Government of
Neowfoundland, France being a consenting
party, and having taken the initiative, will
require ali vessels entering the ports of the
Islaud to conform to the customs’ laws of
the colony, and will collest duties for all
purposes whatsoever. Sir Edward Grey
gaid there was no ground on which to in-
terfere with the exercise of its right by the
colony. The statement is not, in some
particulars, very clear, but it seems
to read that before this understanding
was come to the colony had no in-
tention of collecting duties on goods
brought in by French citizens in fishing
boats, solely for the sustenance of the crew
during ths season, or for the purpose of
drying fish. It is essential that France
should recognize that every part of the
island is under the customs laws of the
colony. It looks asif France, affer much
bluster, has at length come to recognize
the inevitable. But one unsolved question
in this connection remains: have the
French aright to erect permanent estab-
lishments on the shore, or are they limited
to the erection of stages and hats made of
boards for drying fish ? The avowed inten-
tion to give French fishermen fixed places
on the shore secems to be next cousin to
allotting the land to them. The claim is
at mast the diffsrence batween the right of
occupation and the right to the land. Thus
the legality of the existence of the lobster
packing establishmeats still remains an
open sore. At the request of L.ord Ripon,
Colonial Secretary, Premier Whitney has
brought into the Newfoundland Legisla-
tive Assembly a bill to confirm the Anglo-
French agreement of 1890 for arbitration
and to enforce existing troaties; but as he
is unable to carry his party united with
him, doubt of its passing is expressed.

A bill to establish councils of conciliation
has been brought forward by the Attorney-
General in the Legislature of Ontario. Its
object is to aid the friendly settlement of
disputes between employers and employed.
Whenever such disputes occur, outside
people, without any authority, are always
offering their good offices ; and if councils
of conciliation had a Jegal existence more
regularity would be imported into these
interpositions. Disputes about wages, hours
of labor and damages would all be liable to
come before the council. The council will
consist of three members, one to be ap-
pointed by the Lientenant-Governor, one
by the employers, and these two are to
select a third. The counncil, in making &
decision, is to be governed by & good con-
science and the principles of equity. It
the decision is to be no more than a recom-
mendation and is not to be capable of being
enforced, employers and employees may

willingly avail themselves of its aid. Mr.

W. L. Mackenzie, about 35 years ago, in-
troduced a bill to establish conciliation
courts, with wider scope and greater powers
than Sir Oliver’s bill creates, but the pub-
lic mind was not prepared to accept it.

Iu 1885, the Legislature of Ontario passed
an Act which anthorized voluntary assign-
ments to be made by debtors whose
estates are to be distributed rateably
among the creditors. After the law has
been in force for several years, the ques-
tion of its constitutionality was raised, and
the Court of Appeal decided that it was
ultra vires of the Legislature. The Judi-
cial Committee of the Privy Council now
reverses this decision, on the ground that
the power over insolvency possessed by the
Parliament of Canada, under the British
North America Act, is not so exclusive as
to prevent the Legislature of Ontario paas-
ing a law to authorize voluntary assign-
ment. What bearing this decision may
have on the proposed bankruptcy legisla-
tion at Ottawa, remains to be seen. It
would be unfortunate if it should have the
effect of continuing some of the inequit-
able insolvency laws of one of the pro-
vinces. On this score, the insolvency law
of Ontario is unobjectionable.

A report from’the upper Ottawa says the
great depth of snow in the woods, put at
four to five feet, is seriously impeding the
operations of the lumbermen, and that the
result may be the shortening of the cut by
60,000,000 or 70,000,000 feet. Some shan-
ties have had to be abandoned, and at
others the way has had to be cleared by
shovelling. Whether there be extra labor
or a curtailing of the lumber ‘'season, extra
cost will be incarred, and unless the price
of lumber rises profits will be diminished.

Intelligence comes from Cleveland that a
syndicate of capitalists there and at New
York has purchased the Erie and Huron
Railway, which runs from Rondeau Har-
bor to Port Huron. This will give the
Americans an additional motive for main-
taining the bonding system. Transfer
boats, carrying coal and other freight, are
to run in connection with tho railways.
Between Rondeau Harbor aud the port of
Cleveland, on the opposite shore of Lake
Erie, it is added, a vessel capable of carry-
ing 600 passengers and 21 loaded cars is
likely to be put on; bat, if so, she will
have first to be built. In this way, Ontario
ought to get some American coal cheaper
than at present.

Some time ago, the boards of trade of
Halifax and St. John made objection to
the importation from the United States of
what was alleged to be an inferior mixture of
molasses and glucose. The objection was
based on the difference in the duties pay-
able on molasses and on glucose. The
latter pays half a cent & lb.; the former a
cent and a half a gallon. The charge was
that glucose was improperly coming in under
the form of molasses. The St. John Board
of Trade backed up the statement by an
analysis of the so-called Taussig. The
Inland Revenue Department, at Ottawa,
also resorted to the test of analysis, with
the result that no glucose was found to the
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present. If the samples operated upon
were the same, the varying result is in-
comprehensible. Further tests may have
to be made.

BANKING REVIEW.,

The most noticeable feature in the recent
bank statement is the large shrinkage in
oirculation, which amounted to nearly four
million dollars during the month of Janu-
ary.

The shrinkage from the month of Octo-
ber to January amounts to six millions
three hundred thousand dollars, a very
heavy and unusual sum, indicating a con-
siderable pressure of money as pre-exist-
ing before October, and also a very low
average of values of our staple products.

It would be interesting to compare the
redemption of circulation up to the pres-
ent time with that which obtained in
former years: thus,

From 31st Oct, to 31st Jan., 1889.. $4,700,000
“ “ ‘ 1890. 500,

“ "

1891..
1892..
1893.. 5,800,
1894.. 6,300,000

The redemption of this large’amount of
paper calls for the employment of a large
ghare of the cash resources of the banks,
an indication of which is to be found in the
difference between the cash reserves on
the thirty-first December, 1893, and the
thirty-first of January, 1894.

On the 818t December, the total of avail-
able resources of the banks including cali
loans, amounted to $66,400,000. On the
81st January, this sum was reduced to
$63,311,000, being a drain of $3,300,000 in
the course of a single month! No figures
could better demonstrate the advantage of
our circulating system than such as these
we have quoted.

The various crops of the country are
moved to market without any monetary
disturbance, whileTthe returns therefrom,
when exported, furnish the means of retir-
ing the circulating bills when they have
fulfilled their purpose.

Bat there is frequently some hiatus be-
tween the time when bills come in for
redemption, and the time when the great
bulk of returns are received from our ex-
ports. This is a period of monetary
soarcity as a rule; our banks have long
known this, and know how to provide for
it by calling in such of their resources as
are to be found outside of Canada. It is
well that large amounts of the funds of our
principal banks are employed in such a
way that they can be called in without in-
convenience to the country.

If this were not so, we should have
every year seasons of violent distarbance
and alternation between extreme plenti-
fulness and extreme scarcity.

These wise and well-considered arrange-
ments are part of a general system of
banking which bears throughout the im-
press of forethought and practical adapta-
tion to the needs of the country.

Some {ime ago an Amerioan journal
attributed the freedom of Canada from
financial disturbance to the fact of the
slow and unenterprising method of Cana.
dians, in contrast with their own more pro-

4 000
4,800,000
. “ 4,400,000
13 [ 5 000

[ ““

gressive style of doing things. That this
is a fallacy we all know perfectly well on
this side, but it is not 80 easy to make our
friends in the United States understand
if, and for some reason or other it seems
to be difficult to make our friends in Eng-
land understand it too.

We shall not repeat again those|statistics
which show the growth of our business in
banking in past years, but simply ask our
readers to look at the summary which ac-
companies this review, showing the total
amount of the deposits held by the banks,
loan companies, and government. The
figure is $252,800,000. When it is consid-
ered that the same figure in the year 1858
was less than $15,000,000, the most invet-
erate sceptic as to the growth in business
and resources of this country could not fail
to be convinced. And this, let it be re-
membered, is money only belonging to the
people of Canada, for we have no vast sums
of money deposited in our banks and really
owing to the people of England and
Scotland.

Now the growth of deposits is only an
index of the growth of our trade, both out-
ward and inward—our manufactures, of
the development of our |farms, railways,
shipping, telegraphs, post offices, in short
everything by which the growth and pro-
gress of a given number of people can be
ircreased.

The real reason for our comparative im.
munity from the storms that have over-
taken other countries is to be found in the
thoroughly well-considered system of bank-
ing legislation, the coaservative and
prudent methods which our bankers have
long followed, and the influence which
these methods have had upon the whole
business community. While fully as gnter-
prising as° we need to be, we are prudent,
cautious and forecasting.

The Province of Quebec has succeeded
in again entering the English money mar-
ket for a moderate amount, which is to be
applied in the payment of temporary loans
negotiated here by the present Govern-
ment of that province.

Its.present Administration has undoubt.
edly done well since it took the reins of
office., Discarding many of the traditions
of free expenditure formerly characteristic
of the party, the present Government has
applied the pruning-knife vigorously, yet
jadiciously, and has cut off many of the sub-
sidies for railways which hung so heavily
over the financial position.

In getting clear of these, with the reduced
expenditure, and a ocertain amount of
inevitable new taxation, the Treasurer of
the Provinoe has been enabled to equalize
expenditure and income. The new taxes
of course have created considerable irrita-
tion—that was inevitable. Direot taxes
always irritate and excite opposition. A
very foolish agitation was got up in Mon-
treal not only against the taxes, but against
the Government that imposed them, and
resolutions were passed calling upon the
Treasurer to resign. This was a very un-
wise piece of business. It is of great im-
portance to the whole Dominion that the
local administration of its various provinces
should be sound and on a good financial

basis, and the men who at a great sacrifice

of popularity are bringing about a sound
condition of finances are deserving of the
support of all honorable men, no matter
what their politics may be. For this is not
s matter of politics; it is a matter of
business.

Money is certainly easier; but it must be
remembered that the spring has yet to
come, which is usually a time of pressure,
a8 we have stated.

ABSTRACT OF BANK RETURNS.

31st January, 1893. [In thousands.}

Banks | Banks | Banks
Description. inQue-| in On-| in Total.
bec. | tario. | other
Prov’s
$ $ $ $
Capital paid up..|34,719(17,514| 9,708| 61,941
Circulation ...... 16,039| 11,549] 5,244| 32,832
Deposits.........|86,314] 69,906(23,505/179,725
Loans Discounts d
Investments....|107,717 | 77,980|33,030{218,727
Cash, Foreign bal- !
ances (Net) and
Call Loans..... 36,616/ 27,466] 6,081 70,063
Legals ...... 6,189 4,658| 2,196{ 13,043
Specie ...... 3,400| 2,028| 1,225 6,653
Call Loans...| 7,929/ 9,606 1,300 18,833
‘Investments..| 6,539 8,423; 2,931 17,893

31st January, 1894. [In thousands.]

Banks
inQue-
bec.

Banks
in On-
tario.

Banks
in
other
Prov’s.

$
9,711
4,953
23,278

Desoription. Total.

$
62,103
30,671
178,300

$
17,670
10,470
67,664

$
34,722
15,148
87,458

Capital paid up
Circulation ....
Deposits........
Loans, Disc’'ts &
Investments.. .
Cash, Foreign
Balances (Net)
& Call Loans.,
Legals ....
Specie......
Call Loans. .
Investments.

110,711,79,46933,525 223,705

34,476
6,698
3,907
4,882
7,756

922,849
5,045
2,335
8,134
9,314

5,787
2,275
1,158

997
3,457

63,111
13,918

7,400
14,013
20,527

TOTAL DEPOSITS8 OF THE COUNTRY.

Government Sav. Bks.. $42,078,000
M. City and Dist. S. Bk 8,885,000
La Caisse d'Economie,

Quebec]...... eenee 4,592,000
Loan Companies, 1892. 19,001,000
-——$§74,655,000
178,300,000

$252,855,000

Bank i)eposits e

Total deposits of all kinds ..

VOLUNTARY ASSIGNMENTS.

Eversince the Ontario Legislature passed
the ‘*Act Respecting Assignments and
Preferences by Insolvent Porsons,” there
have been doubts expressed by the various
Oantario Courts, as to the power of the
Legislature to pass such an Act. By agree-
ment between the Attorneys.General of the
Domipion and of Oatario, a case was
stated for the opinion of the Ontario Court
of Appeal, the question asked being:
* Had the Legislatars of Ontario jurisdic-
tion to enact the 9th section of the Ravised
Statutes of Oatario, chapter 124, and en-
titled ‘An Act Respecting Assignments
and Preferences by Insolvent Persons ?’*
The 9th section of the Act provides that
assignments for the general benefit of
creditors, under this Act, shall take prece-
dence of all judgments, and of all execu-
tions not completely executed by payment.
% The particalar section chosen was agreed
upon because it in reality raised the ques-
tion as to the validity of the whole Act.

Counsel for the Dominion argued that it
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was impossible to confine the discussion to
gection 9 alone, and that the particular sec-
tion must be looked upon as part of the
general scheme of the Act, and in that
broad sense it was, he contended, a section
dealing with the subject of bankruptcy and
insolvency, and therefore beyond the juris-
diction of the Legislature of Ontario.

It was admitted that the Dominion Par-
liament has exclusive jarisliction over
“bankruptcy and insolvency,”” but the dif-
ficulty was as to the real meaning of those
terms.

The ground taken by the Attorney-
General for Ontario was, that the section
in question was passed simply for the pur-
pose of the distribution of assets by an
assignee, in the same way as they would
be distribated by the sheriff, if no assign-
ment were to be made, and that it dealt
with procedure only. The true meaning
of the British North America Act, it was
urged, is that the Dominion Parliament is
to have exclusive jurisdiction as far as any
general system of bankruptoy or insolvency
is concerned, that is, general legislation is
what is contemplated, while all that has
been done by the local Act has been to take
certain steps for the improvement of the
provincial procedure in dealing with pro-
perty and civil righte in the Province. A
voluntary assignment for the benefit of
oreditors could be made, and the courts
have always tried to uphold such assign-
ments. The Act gives no power to compel
an assignment and makes no provision for
discharge.

The Ontario Court of Appeal, in May
last, held this section of the Act to be ultra
vires of the Oatario Legislature, at which
time their judgment was commented on in
Tae MoNETARY Times. Since then, an
appeal to the Privy Council, in Eugland,
has beeu argued before that tribunal, and
judgment was handed down last Saturday.
Their Lordships find that the section is
intra vires of the Oataric Legislature, be-
cause it deals only with voluntary assign-
menés, and makes no provision for dis-
charge of the debtor. This may be taken
to decide that the general scope of the
whole Act is not beyond the powers of the
Local Legislature.

The expected Dominion Insolvenoy legis-
lation will not enter into conflict with the
local Act, because it is intended under the
wide powers given to the Dominion, in
matters pertaining to insolvency and bank-
ruptey, to pass an Act which will give ored-
itors power to have a debtor d:clared bank-
rupt, and which will enable the debtor on
complete disclosure of his affairs, and
handing over of all hisassets to theassignee,
to obtain his discharge on payment of a
named percentage of his liabilities. Maochi-
nery for invoking the assistance of the
criminal law will, it is expected, be found
in the Dominion Act, for the purpose of
dealing with fraudulent acts of assignors.

COVENANTS IN MORTGAGES.

A bill, bearing the name of Mr. Gilmour,
to render nugatory personal covenants in
any mortgage of real or personal property
to be hereafter made, was read the first
time in the Ontario Liegislature, on the 19:h
February. If mortgagees are to lgok ex:

olusively to the property pledged, they will
be more caretul about the security they
take; it will be more difficclt for borrow-
ers to secure loans, and sometimes loans
which would otherwise have been obtain-
able will be withheld. It is well known
that the personal covenant is often a strong
consideration with the lender, and for this
reason a loan is made to & man known to
be well off which would not be made to
another, and the terms are butter than
would otherwise be obtainable. If no
action on the covenant could be maintained,
this advantage would cease, and the most
desirable mortgagor would be reduced to
the terms exacted from the least desirable.
Interference with the freedom of contract
in such matters generally tells against the
borrower. The object of the bill is of course
to favor him, but the service it wonld ren-
der him wounld be of doubtful benefit and
would often prove injurious. Section 8 of
this bill provides that no action shall be
taken on the covenant to repay the capital
or interest when two instalments are due,
unless notice be given within tan days after
default was made; and section 4 denies the
right of the mortgagee to pursue his sev-
eral remedies simultaneously. If the law
is to be altered in these particulars, the
change ought to be confined to the future,
and should not take from the mortgagee
any remedy which he possessed when the
loan was made. Otherwise the conditions
of the loan would be altered, and incident-
ally the obligations of the contract would
in some instances be impaired.

NOVA SCOTIA MINES.

Any authentic report upon the mines
and mining interests of Nova Scotia is of
especial interest to Canadians. She is a
favored Province in many respects, but in
pone more than that of mineral wealth.
The report for 1893, by Mr. Gilpin,* deals
with the production of gold, coal, gypsum,
iron and copper in the Province. In con-
sequence of a recent enactment of the
Lagislature making the fiscal year end with
September, reports of the several depart-
ments are made up to that date. For this
reason, any comparisons of the 1893 pro-
duotion with previous years are difficnlt,
since we are dealing only with nine months'
report of quantities. The following is a
summary of mineral prodnction for the
last nine months of 1893, and is compared
with full twelve months of 1892:

9 months, 12 months,
[XD) 1892

1693, 2,
Gold ..eovvve....028. 14,030 19,998
Ironore .o.ocevevees 66,837 75,000
Manganese ore ...... 114 111
Ooal raised t........ 1,682,713 1,942,780
Cokemade .......... 51,612 55,000
Gypsum }...ceeeennns 98,247 162,285
Grindstones [[........ 6,971 11,793
Limestone .....cccoe 20,684 20,000
Copper 0re «c.eceease 1,260 26

In jorder to show the more fairly how
1893 probably compares with 1892, we have
calculated the equivalent quantities for
twelve months of last year on the same
basis as those of nine months are shown in

* Report of the Department of Mines, Nova
Booti .p for the nine moaths en ling 30th sept., 1883,
Queen's Printer, Halifax.

+ Tons ot \i4 pounds

{ Quantity exported.

| Value in dollars,

-~

{

the table. The result of this approxima-
tion is that while in gold (18,707 oz.) there
is a decline, and while neither gypsum nor
grindstones show as great produotion in
1893, it indicates an increased output of
everything else in the Lable. Coal, if we
may assume its production for twelve
months at the same rate as is shown for
nine, will appear at 2,243,617 tons, as
compared with 1,942,780 tons in 1892, and
this is to be expected when we remember
the activity in coal resulting in part from
the procedure of the Whitney syndicate in
Cape Breton. Copper ore and manganese
ore will also show increased quantities.
What is economically most important of
all, a marked increase is betokened in both
iron ore mined and coke made. A twenty
per cent. increase in limestone production
most likely arises from the same cause. Of
iron ore the share, according to this calcu-
lation, is 89,116 tons, a gain of almost 12
per cent. over 1892, while the coke made
will exhibit & gain of 18 per cont. over the
previous year.

This increase is no more than what was
o0 be looked for when we consider the ocir-
cumstances conneoted with iron-making,
related at pages 88 to 42 of the report :

“ The iron mine at Forrona was worked
steadily. Exzplorations at Loadonderry
showed fresh bodies of ore. In Pictou
county the charcoal company seoured a
lease on & deposit of brown iron ore near
the head waters of Satherland's River,”
and in still another area * a number of tons
was extracted for the use of the Ferrona
furnace. The New Glasgow Iron and Coal
Company continued working their mines
at Bridgeville. At Arisaig the McDonald
leases were developed, and several trial lots
[red hematite ore] shipped toFerrona.” The
operations of the Pictou Charcoal Iron Com.-
pany are described at some length. Thig
company has 5,000 acres hardwood land of
its own, and uses the wood bought of 1,000
aores close by, for making charcoal, most
of which is intended to be made in the
woods; it has mining rights on Grant's
farm and 400 acres a few miles off, also the
right of search for iron ores at three differ-
ent points, on all of which good ore is being
found ; it works limestone deposits at
Bridgeville and at Springville. A farnace
plant is being erected at Springville, and
half a mile of railway track is already built
to connect the works with the Intercolonial
Railway. The ocapacity for charcoal-
making is stated at 450,000 bushels per
annum. The three tunnels already driven
yield a fine quality of brown hematite ore.

At Torbrook, under the superiutendence
of R. G. E. Laockie, 1,850 feet of vein has
been opened up by drifting. In the deep-
est shaft, 200 feet down, the vein is six feet
wide at bottom, clean ore. The vein aver-
ages five and a half feet in width, and has
been worked out for a distance of 1.000
feet along the strike to an average depth of
100 feet. In September an iron skip, with
a oapacity of 4,000 pounds, was placed in
one of the shafts, thus more than doubliog
the hoisting capabilities. . . The
average analysis of the ore for the year
gives between 55 and 56 per cent. metallic
iron.”

Between thirty and forty leases of iron
properties, a square mile each, have been
taken out, most of them in Pictou county,
by Messrs. J. H. Bartlett and Graham
Fraser, well known in iron ciroles ; & num-
ber on the island of Cape Breton, one or
two each in five other counties eastward
from the Bay of Fandy. The quantities of
iron reported for the nine months to 80th

September by different companies_was :
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Londonderry Co. ..... eeraeinan .35,217 tons.
New Glasgow Co..vvvevvevennnnns 27,551 ¢
‘Picton Charcoal Iron Co. covvvene 4,059 ¢
Total .ovvvvveecrecennnsnnss 66,837 ¢

The Inspector’s generalization on the
subject of gold mining on page 30 is ex-
tremely brief, comprised indeed in half a
dozen lines. But we observe that he recurs
to the subject in his letter of transmittal
where he urges mapping of the districts.
Comparing the result, 14,030 ounces for
nine months, with 21,080 ounces for twelve
months of 1892, he says: * This would in-
dicate another falling off in the gold yield,
The buginess offers little of interest to be re-
ported on during the past year.” Aless de-
pressing view is taken, however, by the
deputy inspector, Mr. Maddin, whose detail-
ed reports npon some thirty minesare worth
reading closely. While regretting that
‘ in this county [Halifax county, presum-
ably] gold-mining is not so actively prose-
outed as hitherto, . . . . there are tangible
signg of improvement in the industry.”
He offers a practical suggestion that should
not escape notice. Commenting upon the
¢ labor, time and money expended in pros-
pecting and working Nova Scotia gold
fields, the extent of which cannot be seen
anywhere, nor the result of their labors
shown,” he adds, ‘ In my opinion this is
a serious misfortune, as, if accurate sur-
veys, plans and records of such work were
filed in some place available fo the mining
capitalist, it would eventually save a large
amount of loss and be a source of infor-
mation that would be prefitable hereatter.”
This points to a defect in the system of the
Department of Mines which it would be to
the oredit of the Honorable Commissioner
of Pablic Works and Mines to have recti-
fled at the very earliest moment.

Thirty years ago, from whatever cause
arising, the activity of gold miring in the
province appears to have been not only
greater, but the results more encouraging
than at any time since. In 1862, when
less than a fourth of thestuff was crushed,
and when labor was much cheaper, 1 oz. 2
dwts. 11 grs. gold was obtained from a ton
of stuff. In 1863 and 1864, when the largest
force of men was employed, 14,001 ounces
and 20,022 ounces respectively was ex-
tracted, at the rate of 16 dwts. 11 grs. and
18 dwts. 16 grs. per ton. And in 1865,
during which year 24 433 tons was crushed,
a resultiof 10z., 0 dwts. 20 grs. to the ton
was obtained, a rate of yield which has
never since been reached. In the last ten
years, too, the cost of labor has been at its
highest, for the earnings of the hands em-
ployed has reached an average of $2.50 per
working day as against $1.69 in the ten
years 1862 to 1871.

FRIENDLY SOCIETIES IN ONTARIO

The third division of Dr. Hunter's re-
port in his capacity of Inspector of Insur-
ance and Registrar of Friendly Societies
for Ontario, furnishes some information
which we venture to think will be novel t&
a great many of our readers. One hundred
and thirty pages of Division C are taken
up with particulars about  Friendly Socie-
ties : Being societies registered by the
Province of Ontario for the transaction of

insurance therein.”” These societies re-

‘porting to government are sixty-one in

number, and the list includes such unpre-
tending organizations as the Widows’ and
Orphans’ Fund of the Bank of British
North America, and the Army and Navy
Veterans of Toronto, with their modest
figures, as well as the Ancient Order of
United Workmen, with its hundreds of
thousands annual income, and the still
more extensive Supreme Court of the
Independent Order Foresters.

1t is a nataral and not an improper
impulse that leads men in the same
occupation, and the same trade guild, to
band themselves together for benevolent
purposes. There is something unselfish
and noble in the desire to provide sick
benefits and funeral arrangements for one’s
brother man whose only means are his
daily wages. And we can but admire the
modest simplicity with which the St. Law-
rence Foundry employes pay in their con-
tributions, or the Hamilton Police husband
their donations for the mutual benefit of
unfortunate members. Somewhat different
is it, however, when we find among the
assets of the Knights of Pythias, of On-
tario, 89,441 out of a total asset of $17,944
represented by *‘ Furniture and Parapher-
nalia,” which we take to mean lodge-room
decorations, uniforms, and the hke; or, in
the case of the Sons of Scotland Benevo-
lent Society, $4,767 gone for expenses of
mauagement where the total receipts were
$16.021 —almost 30 per cent. paid out for
running the machine. Why should such
expenses be necessary when the Catholic
Matual Benefit Association conducts its
affairs at an expense of only 44 per cent.
of its receipts?

It is just a little startling to discover
that the amount of money received by the
sixty-one friendly societies in this list
during 1892 was six millions and a balf of
dollars ($6,568,334), which is a larger sum
than the total receipts of the Canadian
regular life assurance companies. And
that the total disbursed for expenses of
management was almost half a million
($498,282). It is proper to notice, however,
that in the case of three of the largest
organizations the figures for the parent
concerns in the United States are given,
which include American and Canadian con-

tributions :(—
Receipts.
Roysl Arcanum, Supreme
Coundil vovveveennenes $3,533,487
Knights Maccabees'...... 380,982
Catholic Order Foresters 212,754

Ezxpenetes.

$77,756
57,4256
32,284

$4,127,223 $167,465

These sums deducted leaves the Ontario
receipts of fifty-eight societies $2,441,111,
and their expenses $325,818, equal to 13}
per cent. for management.

Many of these societies are organized
with an honest intention of giving friendly
benefits to unfortunate members. But
there may be honest ignorance in the ad-
ministration of such. In others, we fear,
the aim of those who have the manage-
ment is to draw good salaries, whether the
sick and funeral benefits be secured to
members or not. In either case govern-
ment supervision is desirable. Especially
is it required where venal or didhonest per-
sons have control of the fuvds. And,

where well-intentioned people with lit-
tle knowledge of book-keeping and finance,
or with no krowledge of actuarial require-
ments are the managers, it is scarcely
less useful. We have seen the voluminous
blanks provided by the Ontario Insurance
Department for the returns of such com-
panies, ten pages quarto each, requiring
particulars as to life assurance certificates,
funeral benefits, sick benefits, cash receipts
and expenditure, assets and liabilities.
And it appears to us that the exaction of
such information must have a good effect
in arousing the managers and members of
friendly societies to the responsibilities they
assume when they agree to pay certain
sums in case of sickness, death or burial.
The less serions amoug them may thereby
be led to retlect ugon the gravity of con-
tracts which are often lightly entered into,
sometimes with no other motive than that
a lot of people may ‘‘ have a good time.”

INSURANCE IN THE I O.
FORESTERS. '

In November last Mr. Wm., McCabe,
actunary, of Toronto, issned through the
columns of this journal a challenge to Dr.
Oronhyatekha, Supreme Chief Ranger of
the Independent Order of Foresters, to
submit the question of the adequacy of the
life insurance plans of the Order to any
five competent gentlemen named for de.
cision. And if any of these gentlemen
should pronounce them safe and sufficient
for their parpose, Mr. McCabe offered to
pay the whole cost of the submission.
When nearly three months has elapsed, the
Doctor writes, on February 24th, to Toron-
to dailies, saying that he ¢ has just found
time to consider * Mr. McCabe's last letter,
and that he accepts that gentleman’s chal-
lenge, with, however, certain provisoes
which render the so-called acceptance no
acceptance of the challenge at all. He now
wants the president of the National Fra-
terdal Congress to be one of the referees,
and he wants to see the figures of the
North American Life, stc., etc.

If the Sapreme Chief were really sin-
cere in desiring to accept Mr. McCabe's
challenge, without attaching any condi-
tions, he could have said so in half-a-dozen
lines, instead of taking up a column and
a-half of the daily papers. The compari-
son of expenses he makes is entirely falla-
cious. Doubtless the sum of $139,714.62
named by him as the capitation tax of his
Order for a term of years, has been suffi.
cient to cover his remuneration, and the
head office expenses; but if he added to
that all the other expenses, such as forma-
tion of lodges, dues, etc., it would be found
to foot up much in excess of that he gives.
However, this has nothing to do with the
point at issue, which is, how the Order is
to pay its endowments at maturity. Itisa
shrewd attempt on his part to throw dust
in the eyes of his admirers and the large
number of those connected with the Order,
The Supreme Chief states in his letter
that the Order can issue policies from $500
to $5,000. Now, the Order is, as we under-
stand, specially limited, by charter, to
issuing policies not exceeding $3,000. His

reference to being authorized to make as
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many extra assessments as may be required
to meet the endowments when they ma-
ture, cannot be encouraging to his followers.
Doubtless this information is farnished
now to them for the very first time.

The Chief's endeavor to lead the public
to believe that the Commercial plan of the
North American Life is the same as that of
his Order, is audacious, but that is all. The
Commercial plan, as we understand it,
provides insurance payable at death only,
premiums being on a graduating increasing
scale, and the insured pays a higher rate
each five years. This patural premium
plae of insurance is sound and safe, and so
pronounced by various actuaries. The plans
of the I.0.F. have never yet been demon-
strated to be safe and sound ; on the con-
trary, people on both sides of the Atlantic,
who are quite competent to express an
opinion on the same, have shown that they
are unsound and cannot stand the test of
time. Itis self-evident that if at age 33
the sum of $9 is sufficient for the insurance
for that year alone, it is not an adequate
rate when age 54 is reached, but should be
about $20.31. Now the Supreme Chief
has a mortality table evidently entirely his
own, for he says that practically a man’s
chances of dying at 54 are no greater than
at 83, and that a man on reaching age 54
should pay the same as he did at 33. The
best evidence that the Supremxe Chief
koows better, is that shown in his own
printed tables, by which a person on enter-
ing the Order at 54 is required to pay $36
per annum, or four times the amount re-
quired from a person entering at age 33,
when he reaches 54. Now, either the
person at age 54 is paying four times too
mach, or the person at age 33 when he
reaches 54 years is paying too little.

The Doctor blunders when he questions
the fact that the Equitable League of
America ever existed. He says he is in-
formed, after enquiries in New York and
in Chicago, that no such concern ** has been
or is now in existence,”’ and upon this in
formation he founds a charge against Mr.
McCabe of untruth; in fact he not only
hints but declares that the Egquitable
League “was a myth.” The Supreme
Chief should be more careful, when he is
o easily refuted. The Equitable League
did exist; we have seen its advertisements
repeatedly in American papers, among
others in the Fralernal Monitor of Roches-
ter. And there lies on the desk at which
we now write a green pamphlet, with a
four-leaved shamrock emblazoned upon the
cover, declaring the Equitable League of
America to be * fraternal, beneficial, char-
itable,” paying certain sums weekly during
disability and “ $200 to $1,000 in seven
years " ; names of officers for 1892 at Bal-
timore and Rochester printed on the cover.
Its relief fund was created in 1886.

We are told that Mr. McCabe is at pres-
ent absent in the Southern States, and is
not likely to return for a few weeks. When
he does we haveno doubt that the Supreme
Chief will be afforded every opportunity to
expose his affairs to the eyes of competent
experts, unless he continues, as now, to
surround his intentions with conditions
which have absolutely no bearing on the
subject.

SPRING MILLINERY OPENING OF 1894.

On the first three days of the present week
the wholesale millinery houses of Toronto and
Montreal held their spring openings. We have
heard much about depression of trade in
Canada. This has certainly not shown itself
in a decreased attendance upon the millinery
openings, but it mayappear in the reduced
quantity and value of goods purchased. As
yet, however, it is too early to compare the
aggregate of aales made this season with those
of previous years.

To generalize our impressions of the shapes
we have seen,it will probably be safe to say
that hats this spring will be large, while on
the contrary bonnet shapes will be very
small. For the better class of trade placques
appear to have had their best day, and the
favorable place they have “occupied in ladies’
headwear will, from present appearances, be
taken by larger shapes, something similar in
fact to the old Gainsborough effects. But
placques have by no means passed away, and
are shown in a variety of colors and qualities
of braid. The oblong, as well ag the round
ghape is seen, many of the oblong beiny split
up in the back to allow of more diversified
appearances. For the early spring trade black
ohips with fancy shot and armure crowns will
probably find good sale. Toques appear in
large variety, but for these small shapes the
large demand will undoubtedly be for lace
effects on wire. In French hats the general
tendency ie towards plain effects. Those we
have seen might almost be designated Swiss
satin braids. As the season advances, the
weather becoming warmer, white and black
Leghorns are sure to meet with increased
favor. New styles are spoken of for sailor
hats, but just what shape will take the popu-
lar fancy we would not venture to predict.

When we attempt to foretell the season’s
most popular trimmings our real difficulties
begin. Bat, if the preferences of the milli-
ners, as expressed in the display rooms of the
Toronto wholesale houses, be safe oriterions,
flowers will be much ueed in making the bare
homely shape a thing of beauty. An attempt
to select the favorite flowers would be but a
useless expression of one’s own tastes. Lilacs,
violets, ocowslips, roses, lilies.of-the-valley,
forget-me-nots, and foliages will, with a host
of others, all be used. But ostrich effects have
their place, especially on the wide brims. As
usual they are displayed in tips, mounts,
aigrettes, ospreys, black, white and ocolored
ostrich flats and § flats. In these the de-
signer has prepared much that is new, but
at present to give a description of the novelties
is an impossibility. Jet goods are shown in
endless profusion ; sprays, wings or quills,
buckles, pins and other similar ornaments
will all find a place on the hat. These bril-
liant effects always have a tendency to wear
themselves out quickly, and so we shall prob-
ably see them renewed before the end of the
geason. Colored ornaments in buckles, slides,
hat and lace pins will be used.

Ribbonsare, of course, & most important con-
gideration in the millinery trimmings. From
the staples we may select as leaders, double
face satine, moire effects and plain failles.
The best colors for the coming season are,
perhaps, oream, white, browns, pink,’coral and
pavy, mentioned here in order of the estimated
favor they will receive. The newest shades,
however, are designated as Melilla, Vandyok,
Reine, Pygmalion, Sumatra and Siam; we
thus have five new ¢ burnt” shades, and one
reine. All the widths are used, from 1} up to
60, each finding its place according to the

shape of the hat and the individual taste of
the artist. Crepe effects will form a part of
the trimmings. Some milliners, l{owevet, are
inclined to think that ribbons will not hold-
the place they had last year, and say that
laces will, to & large extent, be used in their
stead. Chantillies, perhaps, deserve first men-
tion ; black and white are both considered in
good taste, as is a black and white combina-
tion, while colors will also be used. Bourdon
and guipure laces are displayed. Lace inser-
tions are more prominent this year than in
the past, the effects being very similar to those
of laces.

THE INDIAN GOVERNMENT AND
SILVER.

On the subject of what it calls the * Indian
Government’s Corner ” on silver, the Bankers’
Monthly, of Chicago, has this to say: * When
the Indian Government stopped coining rupees
80 a8 to steady the ocurrency of India at some

-point, it should have put on a heavy duty on

gilver, on the principle of protection, but it
not only did not do that, but it refrained from
gelling bills and hoarded silver for a corner, or
bolster, and borrowed money largely to carry
this out. They took no warning by our corner
and its consequences, and now they are in &
position of asphyxia. How much better to
have sold bills right along at any loss of ex-
change, and made a long loan until silver
should setttle at & minimum, if ever, and by
skilfal financiering or a good credit put India
on the gold or commercial par footing. The
United States is not the only country that
blunders, evidently, in finance.” The same
journal adds: “ The Bankers’ Monthly was the
only publication that asserted that the closing
of the India mint would not stop the inflow of
silver ; that peculiar people would hoard it in
bars if they could not get rupees, and it is ro.”

SARNIA BOARD OF TRADE.

Jn the 13th of February, the Barnia
Board of Trade held its annual meeting. Tke
attendance was large, some forty members
being present.

The membership numbers 87. The receipts
for the year were shown to have been $256.11,
and the disbursements $55.83, leaving a bal.
ance in the treasury of $200.28. The presi-
dent, Mr. Jas. King, made a viva voce address,
in the course of which he said that he had not
prepared a written report, s 8o little had actu-
ally been accomplisbhed by the board. Baut
the after remarks of the president showed that
although few enterprises had been brought to
successful issue, it was not from lack of en-
ergy on the part of that body. Twelve general
and three special meetings of the board had
been held during the year. The Dominion
Government had been memorialized by the
board on three different ccoagions. Strenuous
efforts had been made to secure the erection
of the G. T. R. car shops in Sarnia, Stratford
and London being her great opponents. An
altercation with the Canadian Fire Under-
writers’ Association had ocoupied considerable
attention, and the board oonsidered the busi-
pess interests of the town had received unfair
treatment at the hands of the association.
Several industries seeking location had been
corresponded with, a flax mill, oil works and &
field implement firm.

The election of officers resulted in the pres-
ent office-holders being again chosen as fol-
lows:

President.—Mr. Jas. King.

18t Vice-President.—Mr. R. Kenny,
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2o0d ¢ “ —Mr. R. Wanless.
Treasurer.—Mr. T.;W. Nisbet.
Secretary.—Mr. C. 8. Ellis.
- The following were elected members of the
Executive Council : Messrs. W. J. Proctor, T.
Symington, E. Wood, A.C. Clark,D. Milne, D.
Barr, Dr. Poussette, J. Cowan, H. Gorman,
Dr. Vail.

COLLINGWOOD BOARD OF TRADE.

The annual meeting of the Collingwood
Board of Trade was held in the town hall on
the 20th February. There was a large attend-
ance of members. After routine business had
been disposed of, the president for the past
year, Mr. J, J. Long, delivered his annual ad-
dress. It referred to a variety of subjects:
The preservation of the Georgian Bay fisheries
by removing restriotions on the size and
quantity of net ; the condition of Collingwood
harbor and the necessity of deepening it ; the
i portance of our mining interests and the
need of their development; the projected
Coliingwood and Toronto air-line railway ;
the activity of the dry dook ; the opening that
exists at Collingwood for a flour mill, and the
organizing of a meat company in the town to
oure beef and pork and to can meats. The
president very sensibly thinks ‘‘ the time has
arrived when perhaps boards of trade can give
useful hints to farmers in their vicinity as to
what they may produce with a good prospect
of profit.”” He therelore suggests that the
neighboring farmers go more into the growing
of fruit, stook-raising and hog-raising, and he
tells us that “the apples from this vicinity were
the best at the World’s Fair.”

The foreign imports at the port of Colling-
wood last year were $109,084 in value, but the
foreign exports from Oollingwood consular
distriot were valued at $1,317,310. These
consisted of apples, barley, bran, breeding
animals, eggs, fresh fish, horses, lambs, lath,
lumber (pine and other kinds), peas, posts and
ties, pulp wood, shingles, tan bark, telegraph
poles. The items that contribute ohiefly to
making up this amount are lumber and fresh
fish.

A very hearty vote of thanks was passed to
the retiring president for the able manner in
which he has held the chair for the year. The
following gentlemen were elected officers for
the ensuing year :

President—H. Y. Telfer.

Vice President—W. T. Toner.

Treasurer—E. R. Carpenter.

Secretary—W. J. Slean.

Council—J. J. Long, J. Brydon, W. A,
Oopeland, Jas. Guilfoyle, John Wilson, W. A,
Hogg, C. Cameron, B. Callary.

HAND-IN-HAND INSURANCE
COMPANY.

An increased business is shown by this com.
pany in 1893, the number of policies being
much larger and their aggregate slightly
larger. Premiunm income in the fire branch
was $46,591, and fire losses $16,306. Mr. Jas.
Austin, the vice-president, in moving the
adoption of the report, expressed hie aatisfao-
tion with the results submitted, * which have
been accomplished,” he said, “ by a persistent
adherence to sound underwriting principles,
aiming at satisfactory results rather than
foroced volume of business, which has proved
disastrous to 8o many companies.”” The vice-
president is shrewd ; it is results he is after. If
underwriters oan secare both volame of busi.
ness and satisfactory results, well and good,
but it is surely better to have egonomioal re-

sults, without great volume, than to have the
empty glory of a great business without ade-
quate profit. The death of the late president
of the company, Mr. W. H. Howland, was
allnded to very feelingly at the meeting. To
saucceed him Mr. B. Homer Dixon was chosen.

MILLERS' AND MANUFACTURERS’
INSURANCE COMPANY.

This company could not, in the nature of
things, expeot in the bad year 1893 such rela-
tive immunity from loss as in the previous
year, and so we find its claims last year
$25,000, where in 1892 they were about $15,000.
Buat even this is a very light loss ratio to
premiums of $83,215. And for a ocompany
dealing, as this one does, in special hazards,
to be able to show in its seven years’ existence
a loss ratio of only 42'65, and an expense ratio
of 23.47, is as creditable as it is unusnal. We
learn from & compilation of fire insarance
figuree made by the Finance Chronicle,
that the Canadian loss ratio of all the com-
panies for the same seven years—1887 to 1893

inclusive—was 63.63 per cent. of premiums, ]

while various aunthorities make their losses
last year from 75.75 to 82 per cent. It was
prudently resolved by the directors to do with-
out & stock dividend and apply the amount
thereof to strengthen the cash reserve.

EDMONTON BOARD OF TRADE.

The annual meeting of the Edmonton,
Alberta, Board of Trade was held on the 14th
ult. The meeting was well attended and the
business men of this northern town would ap-
pear to be enthusiastic in the town's interest.
The election of officers took place with the
following results : President, John Cameron;
vioe-president, John A. MoDougall ; secretary,
Isaac Cowie; treasurer, James MoDonald.
Board of directors—M. MoCauley, C. Strang,
J. Ross,{ G. Kirkpatrick, T. W. Lines, T.
Bellamy, H. Blowey, W. J, Walker.

LANDED BANKING AND LOAN CO.

The 1892 report of the Landed Banking and
Loan Company stated that it had reduced the
rate of interest paid upon its deposits and de-
bentures. The report of the same company for
the year just past informs us that the policy
of the board of direction is to obtain money
on debenture instead of on deposit, & prudent
resolve. A result of this policy is seen in the
transfer of $177,000 of deposit money to the
shape of debentures ; and of the total liabilities
to the public (81,060,000) some 54 per cent. is
now represented by British and Canadian de-
bentures. Gross interest earnings were nearly
the same as in the previous year; net profits
were very olose to seven per cent. on oapital
and reserve. After paying dividend, $10,000
was added to reserve and $8,000 carried toa
oontingent account. The address of the presi-
dent touches upon several interesting topics.
The financial and commercial aspects of &
Canadian farmer’s life are treated with intel-
ligence ; the steady improvement in buildings,
implements and stock; the progress of mixed
farming as opposad to exclusive grain-grow-
ing of late years, and the exoeptional effect of

the harvest and low prices of 1893 are dwelt

upon at some length.

—The Molsons Bank deolares a half yearly
dividend of four per cent., paysble on and

sfter 3nd April,

FOR GROCERS AND, K PROVISION
DEALERS.

The officers of the Peterboro’ Cheese Board
for the following year are: President, J. M.
Drummond, Keene; vice-president, George
Stewart, Otonabee ; secretary, James Middle-
ton, Smith ; treasurer, 8. Edwards, Dummer;
inspeotors, W. H. Wrighton, Peterboro’, and
D. Spence, Dummer. The date for the first
sale meeting of the board has been fixed for
May 22.

The R. P. Rithet Co. report the British
Columbia salmon pack for the last three years
by distriots as follows :—

1893, 1892, 1891.
Cases. Cases, Cases.
Fraser River......459,797 80,215 178,954
Skeens ............ 59,683 89,780 78,135
Naas River ........ 15,190 25434 10,323
Lowe Inlet ..... oo 8,724 8,161 8,031
Gardiner’s Inlet.... 6,476 6,156 3,876
Albert Bay ........ 3,700 3,598 650

Totals ..........551,670 213,344 270,969

The Kingsclear creamery in Yorkjcounty
N.B., made 22,890 pounds of batter last sum-
mer, which sold for $5,155, averaging 22%
cents per pound. '

One thousand and sixty hogs were slaught-
ered at the Grant pork packing works, Inger-
soll, in one day recently. »

According to Wisner & Co.’s ciroular,
Shanghai, January 26th, the exports of tea
from Shanghai and Yang Tsze ports during
the season of 1893-94, to date, were 25,703,074
Ibs. to Great Britain and 23,962,744 to the
United States and Canada. Daring the cor-
responding period last season the shipmenta
were 29,988,918 and 22,710,288 respectively.

The Okell & Morris Fruit Preserving;Com-
pany, Victoria, B.C., has elected the following
officers for 1894-95: Noah Shakespeare, Hon.
J. H. Turner, Jarhes Mitohell, Joshua Holland
and 8. M. Okell.

At the Nappan dairy meeting in Amherst,
N.8., last week, R. Ratenburg, representative
for Park, Blackwell & Co., pork packers, of
Toronto, stated that it was the intention of
that comupany to establish a business in Picton
this summer, when something like 10,000 hogs
would be annually required. The best kind of
hogs that brought the most money were hogs
weighing about 160 or 175 lbs.

SHOE AND LEATHER NOTES.

The far West is beginning, it seems, to be as
foolish as the * effete East ”’ in the matter of
competition. A western exchange says that
*“a boot and shoe war is now raging in Ver-
non, B. C., and prices have dropped at least
one-third."”

The following-named gentlemen, James
Brodie, Amos Campbell, Quebec, and Jules
Fresque, Levis, have formed a partnership,

and will trade at Levis, Que., as the Standard

Boot Company.

The council of the Montreal Board of Trade
have appointed the following as a committee
of inspeoction on leather and raw hides: Thos.
Ecroy, Z. Lapierre, F. C. A. McIndoe, Thax-
ter Shaw, John Stephens.

The Berlin Record, in sketching the life of
John C. Breithaupt, who is reeve of that town
says of the Breithaupt Leather Co.: * Som
idea of the extent of their business may be
conveyed by the statement that the average
output of their three plants per week is 3,000
sides of finished sole leather, besides a large
quantity of harness and upper leather that

finde » ready market in the principal markets
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of Canada, Great Britain and other foreign
countries.”

The Muskoka Leather Company are putting
& Northey fire-pump and a tan liquor-pump
into their tannery at Bracebridge.

Moderate shipments of black leather are
being made to England from Montreal and
St. Hyacinthe. They consist, we are told,
principally of junior splits.

T. Damien, a dealer in boots and shoes at
Gananoque, has been burned' out, but we
understand that his loss is covered by insur-
ance.

American shoe trade journals report an in-
creased demand for low priced goods. The
same tendency is noticed to a certain degree
in the Canadian trade. However, it is found
that although people are unwilling to pay good
prices for their footwear, they are unwilling to
wear common looking shoes. And so the
order comes to the factory to produce a smart
looking shoe which may be sold at a low price.
It is a fortunate thing for the consumer that
values of leather are at present very low;
otherwise the material used must of necessity
be of very poor quality. As matters stand it
is very questionable economy to purchase
cheap shoes.

Flexible shoe laces are a novelty. They are
made 8o elastio that by removing them from
the two studs at the top, the shoe can easily
be put on or taken off. They can be tied at
the top in a hard knot and it is not necessary
to untie them every time the shoe is removed
or adjusted. They are especially adaptable
for bioycle and sporting shoes, where free
movement of the feet is required.

Last year the sales of the Amherst, N.8,
boot and shoe company amounted to $368,000,
and they estimate that the sales for the year
ending May 15, 1894, will reach $420,000. In
the firat ten years of operation the company’s
sales averaged $59,000; in the next eleven
years it reached $350,000, while last year's
sales alone amounted to $368,000; it has paid
an average dividend, we are told, of 7§ per cent.
per annum for the last ten years. At present
the company manufactares 700 pairs of boots
daily and gives employment to 200 hands.
Five travellers are kept on the road.

The strike of the operatives of the J. D.
King Co. is now ended and this factory is
onoce more working to ita full ocapacity. The
men have practically accepted the bill which
the firm offered them some four weeks ago,
the difference between the bill offered and that
finally accepted consisting of only some minor
details. With the female employees a settle-
ment has been effected by a reduction of ten
per cent. from the old bill.

The leather trade is naturally considered to
bein a better position because of the settle-
ment of labor difficulties among the shoe oper-
atives. For it is natural to expeot that all of
the western factories will be benefited by the
change. Trade with eastern faotories is in a
very fair shape; some of the merchants are
inolined to think that Montreal is proportion-
ately taking more leather than Quebec;

After muoch deliberation prices of green
hides have been reduced %o. per lb. and now
atand as follows: No. 1, 30.; No. 2, 2¢.; No. 3,
lo. per Ib. Quotations on cured are given at :
No. 1, 3} to 8§0. ; No. 2, 23 to 30. per lb.

The J. D. King Co. have introduced a
pew feature in the Toronto shoe manufactur-
ing trade by importing one combination and
two Chase lasting machines from Boston. In
the Chase machine there are four nippers on
each side, and & toe and heel wiper, Under

the usual system of working these machines
three men can do from 250 to 300 pairs daily.

TEXTILE NOTES.
A bonus is talked of in Sherbrooke, Que.,
tor the Royal Corset Co.

The Paris Wincey Manufactaring Co. are
putting in & 75-horse-power, steel-made boiler.

Mr. Neil Matheson purchased some time ago
the woolen mills of Parkhill from Mr. John
Griffeth, and arranged to take possession in
March. These two gentlemen have since en-
tered into partnership, and the business will
be carried on under the name of Griffeth &
Matheson.

A large brick building is in course of con-
strootion near the extensive cotton factory at
Montmorenoy Falls, near the oity of Quebeo.
It is to be used as a ocarpet and tapestry
factory. Operations, it is said, will com-
mence next summer.

The annual meeting of the Wm. Parks &
Son Co., cotton manufacturers of 8t. John,
N.B., was held on the 20th ulé. The year’s
ontput was over half a million dollars, and
the gross profi’s reported at $55,000. All the
payments on account of Messrs. Jones and
Tarnball’s mortgage were met. Messrs.
Thomas MoAvity, Robert Blair, 8. J. Hard-
ing, William Pagsley and John H. Parks were
re-elected directors. After the adjournment
of the annual moeting the directors met
and elected John H. Parks, president; Thos.
MoAvity, vice-president; William Parks,
secretary, and Adam P. McIlatyre, accountant.

The 'building of the Woodstock, N.B.,
woolen factory is receiving oconsiderable in-
terior improvements before placing more
maohinery in position. The additions to the
machinery being made consist principally of
a fall sett of factory cards and a sepinning
jack of 168 spindles.

Camnpbellford, Oat., is to have a new woolen
mill which will give employment to about
eighty hands. This will make the fourth
woolea mill in that place.

The Walkerton Telescop® says: ‘‘ The newest
swindle is said to bs a shoddy oloth swindle.
It is done in this way: The shoddy swindler
calls on a farmer and proposes buying hie
wool in advance of shearing and offers a big
price for it ; to bind the bargain he pays down
a dollar. By this time the farmer is in good
humor, and then the peddler prodmces his
cloth and gets in his work.”

INSURANCE ITEMS.

A fire took place in the upper flats of the
King Street building, in Toronto, the ground
floor of which is occupied by H. & C. Blach-
ford, the boot and shoe house. The loss of
Messrs. Blachford by smoke and water was
oconsiderable. The fire ocourred at eleven
o'oclock in the day; the adjustments were
made by four p.m., and by six o’clock two of
the companies had sent in cheques in settle-
ment of their claims. This may fairly be
oalled prompt work.

Guelph council has been considering the
building of a new fire hall, as proposeed by last
year’'s council, and a motion was made to
place $6,000 at the disposal of the Fire Com-
mittee for this purpose. An amendment was
ocarried, bowever, referring the matter to the
Finance Committee * to consider whether the
money required to build a fire hall can be
provided.” Bome of the aldermen appeared
$o think there would be & breach of faith with

the Underwriters’ Assoociation if & new fire hall
were not built, but the mayor explained other-
wise.
The Chigneoto Post learns that there have
been 80 many fires in some Nova Bootia towns,
with suspicion of incendiarism, that the In-
surance Association of that province de-
cided %o increase the rates. In Yarmouth,
after Feb. 1st, 50 per cent. is added instead of
the 20 per cent. formerly levied ; in Lockport
there is an increase of 10 per cent., and in
Guaysboro an inorease of 10 per cent. *
We learn that Mr. James F. Pierce, who
has been for some years superintendent of the
insurance department of the State of New
York, has been reappointed to that responsible
post. The Albany Times-Union eays of Mr.
Pierce that he is one of the most scholarly,
able and honorable officials of the State.

UNITED STATES’ PATENTS TO
CANADIAN INVENTORS.

The following list of United States Patents
to Canadian inventors, granted February 13th,
1894, is reported by Jumes Sangster, Patent
Solicitor, Buffalo, N.Y.

Stringed musical hand-instrument, James
8. Baok, Ottawa, assignor of one-half to
George Lewis Orme, same place.

Ball-bearing axle, Jobn Bell, Toronto.

Leather-measuring machine, Jules E. Fortin,
Quebeo, assignor to Edmond Pare and Joseph
P. Roy, same place.

Tie-plate for railway tracks, Joseph A.
Harris, Monoton.

Reversing-gear for steam engines, Alexan-
der B. Lamb, Fenelon Falls.

Eleotrolytio cell, Ernest A. LeSueur, Ot-
tawa.

Car brake handle, John Marrissett, Van-
couver.

Folding bag holder, Robert Matier, Winni-
peg.

Hot water generator for stoves, Aleck Saun-
ders, Goderich.

Wood oarving machine, Aleck Saunders and
John Story, Goderich.

Caster, Ernest J. Wasbrood, Montreal.

Proocess of ouring and drying fish, Thomas
8, Whitman, Annapolis.

ANSWERS TO ENQUIRERS.

H. J., City.—The amount of the Italian
deficit, 155,000,000 lire, though extensive
enough, i8 not so bad as might be supposed,
for the lira is & coin of low value. It is of
equivalent value with the franc of Belgium,
France and Switzerland, the drachma of
Greeoce and thp peseta of Spain, namely about
one-fifth of an United States dollar. The
« Useful Tables for Business Men,” compiled
by Mr. Milliner, of Deseronto, states the
exact value of the lira [plural lire] at 193 of
a gold dollar. -

E. T.—Joint stock companies incorporated
under the Dominion authority do not require
to muke returns to Government. The only
compasies requiring to muke returns to the
Federal Government under this Act are loan
companies. See sections 86 and 103 of the
Companies Act, R. 8. C. In the Province of
Ontario it is different: All companies incor-
porated under the joint stock are there re-
qnired to make a return at the end of the
year.

W. G., Amsterdam, Holland.—We have
gent you the issues of July and August en-
quired for, but have not a copy left of an inter-
mediate issue which completed the series of

“artioles,
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CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-
dian olearing-houses for the week ended with
Tharsday last, compared with those of the
previous week : —

Clearirgs.
March 1. eb. 22.
Montreal .......... $9,093,615 $8,487,636
Toronto .e.ccoeenee. 4,659,007 4,750,749
‘Winnipeg....ccee0ene 654,673 732,381
Halifax ........ e 919,554 1,023,629
Hamilton .......... 580,716 596,243
Total .......... $15,907,465 $15,590,638

Aggregate balances this week, $2,447,944;
last week, $2,132,159.

Eorrespondence.

A BUILDING AND LOAN PROPOSAL.

Editor MoNETARY TIMES:

Sir,~—I am shown a new building and loan
association prospectus, which is similar in
soope to other companies of the same sort,
with just enough variety to give it indi-
“ viduality. It is named ‘‘The Birkbeck
Investment, Security and Savings Co’y,”
of Toronto. In its early literature the
authorized oapital was $5,000,000, bat that is
dropped now. The prospectus says, ‘in its
purpose and workings it has been modelled*
closely upon the lines of the great Birkbeck
Banking and Building Society of England,”
and quotes the immense business done by that
soociety, which in 41 years handled in deposits
some $750,000,000.

I noticoe some differences, however. The
bank pays 2 to 23% for deposits, and the
Building Society Branch 34% on paid-up
shares. They loan on mortgages, monthly
instalment plan, at 5 to 7%, and very much
leas rates on debentures, stocks, bonds, con.
sols, etc. Its building society mortgage astets,
March 3lst, 1892, were $2,094,000, and like
many of our Canadiau loan companies, has
$41,200 in arrears for over twelve months,
and $7,620 mortgaged properties on hand for
sale. In the reports of 21 Canadian loan com-
anies for 1892, they each show from over
2,000,000 to $12,000,000 mortgage assets.
This new Birkbeck quoting the London Birk-
beck’s business $750,000,000, is misleading to
the ordinary wage-earning investor. Simi.-
larly misleading are the illustrations to bor.
rowers who pay their $15 per month for eight
years ; this is in fact nearly 10 4.59, and in
their next two lines the Canadian Birkbeck
folks boldly print—‘‘ borrower pays less than
69% interest per annum.”

The investor paying $6 monthly for 8 years
pays $576, and is then promised $1,000 cash,
“net gain $414,” but on the same page (5) see
how they hedge around this * net gain.”
 Thereafter, (8 years) whether it (the stock)
has matared or not, the holder may withdraw
the value of the stock in cash; or may leave it
in the company until the earnings thereon
mature it.”” The value of the stock is not the
$576 and $10 paid by investor, for this Birk.
beck monthly retains for expenses $1 out of
every $6,:80 that really the amount paid into the
loan fund to the investor’s credit is $480. This
is what the Birkbeck invests to realize $1,000,
and if withdrawn in eight years, before
maturity (page 7) will pay yoa $480 and half
its profits.

Listen to the play upon words. * The in-

* A model comparison, surely, as the follow-
ing table will serve to show :

Toronto London
Birk. irk.
Entrance fees, $1,000
stock........ooeneeee & 10 00 2 50
Monthly payments, bor-
TOWEL +eeevesoconsen 15 00 13 22

Monthly payments, bor-
rower, 8 years........
Monthly payments, in-
VOBEOr tovvenvrrnennns 6 00 6 30
Monthly payments, in-
vestor, 8 years $576 00
Less retained ex-

1,423 00 1,260 00

pense ........ 96 00
480 00 604 80
Loans on real estate up to 60%, 90%
Management expenses. . 1689, nmot %

stalment stock of the company is estimated to
mature in eight years. A positive statement
of the exact time cannot, however, be made in
good faith by a responsible company, the profits
being subject to the same law of variation and
change as govern departments of finance. The
Birkbeck simply promises (page 6) to invest the
funds ($480) with care and prudence, and earn
the greatest profit possible consistent with
safety.”” These very indefinite assertions will
make an exquisite and convenient safety-
valve of escape for the company when Mr. 1n-
vestor is nearing the eight years’ goal, and he
again reads the illustration and anticipates
‘net gain $414.”

These people seem to forget that things are
different in this country from England, and
financial matters different from the days when
the Old Birkbeck was started. Their expen-
ses, according to page 4, are relatively enor-
mous. Those of ths Birkbeck of London were
£28,753 on £5,975.119, being the total assets
of the London Birkbeck Companies, March
31st, 1892, under the one management, Then
in that company £62 2s 1d. fines were re-
ceived, while same year $5,900 were paid as
entrance fees.

CasEx.

February 13th.

Mestings.

WESTERN ASSURANCE COMPANY.

The annual meeting of the shareholders of
the above company was held at its offices at
Toronto, on Thurseday, 22nd February, 1894.
Mr. A. M. Smith, president, occupied the
chair, and Mr. J. J. Kénny, managing direc-
tor, was appointed to act as secretary to the
meeting. The secretary read the following

REPORT.

The directors have pleasure in presenting
herewith the forty-third annual report of the
company, with revenue and expenditnre, and
profit and loss accounts, for the year ending
31st December last, and statement of assets
and liabilities at the close of the year.

In conformity with the resolutions passed at
the special meseting of shareholders held on the
22nd of February last, the paid-up capital of
the company has been increased to $1,000,000,
and the total cash assets now amount to
$2,412,642.63.

In regard to the business transacted during
the year, it will be noted that the premium
income shows a moderate increase over that of
1892 ; but, while the’ rates of - premium ob-
tained have, as a rule, been such as, judging
by past experience, would have been ample to
yield a fair profit in an ordinary year,
they have not proved sufficient to meet
the exceptional losses which this company
—in common with others doing business in
Canada and the United States—has sustained
during 1893. Your directors consider, how-
ever, that the causes to which no inconsider-
able proportion of the excessive destruction of
property by fire during the past twelve
months is attributable, may be regarded as of
a trapsitory nature ; while its effeots are likely
to be experienced in succeeding years in the
maintenance of adequate rates to fully reim-
burse companies for the losses they have sus-
tained. The experience of this company in
the past, as will be seen in a reference to its
anpual reports, confirms this opinion, and at
the same time demonstrates the wisdom of
accumulating in prosperous times an ample
reserve to meet the demands of adverse years.
In this connection it may not be out of place
to refer here to the fact that from the earnings
of the five years preceding the one under
review, we havebeen able, after paying divid-
ends at the rate of ten per cent. per annum, to
carry $315,000 to our Reserve Fund; and
although in a business such as that we are
engaged in, no reliable forecast can be made
of the probable outcome of any one year, your
directors feel that they have every reason to
anticipate that the future experience of the
company will prove at least as favorable as its
record in the past.

The directors feel that the thanke of the
shareholders are due to the officers and agents
of the company for their work in-a year which
has been & particularly trying one to all con.
cerned.

STATEMENT OF BUSINESS FOR THE YEAR ENDBING
DECEMBER 3lst, 1893,

Revenue Account.

Dr.
Fire premiums........... vee.. $2,070,253 54
Marine premioms ............ 687,851 02
: $2,758,104 56
Lessre-assurance............ 461,816 92
$2,296,287 64
Interest account .......o.u0vee 69 520 39
Premium on new stock ........ 160,000 00

$2,525,808 03
Cr.
Fire losses. including an appro-
priation for all losses reported
to Dec. 31st, 1893 .......... $1,239,753 34
Marine losses, including an ap-
propriation for all losses re-

ported to Deo. 31s, 1893 .... 451,240 21
General expenses, agents’ com-
mission and other charges.... 735,783 43
Balance to profit and loss .... 99,031 05
$2,525,808 03
PROFIT ANDLOSSYACCOUNT.
Dr.
Dividend No. 64 ............ . § 37,454 25
Dividend No. 65 ........... " 48,488 21
Depreciation in investments.. .. 10,106 06
Balance .......... e e 8,036 58
$104,085 10
Cr.
Balance from last year ........ 9 5,054 05
Balance as above.............. 99,031 056
$104,085 10
Liabilities.
Capital stock paid up ......... .$1,000,000 00
Losses under adjustment ...... 266,117 84
Dividend payable January, 1894. 48,488 21
Reserve Fund....... Ceeeeaan. .. 1,090,000 00
Balance Profit and Loss ....... . 8,036 58
$2,412,642 63
Assets.

United States and state bonds .. $438,955 00
Dowminion of Canada stock .... 262,660 75
Loan company and other stocks.. 435,000 04
Company’s building..... Ceeeens 65,000 00
Debentures.....ooovvveveeeqe. 315,351 97
Cash on hand and on deposit.... 342,067 39
Bills receivable .......... ieaee 48,939 68
Mortgages ............ccunn oo 67,634 88
Re-assurances ......c....... . 46,469 58
Interest due and accrued ...... 8,939 36

Agents’ balances and sundry ac-
COUNES wuvvvarnnnivnnnnnennnn 381,623 98

$2,412,642 63
Re-Insurance and Surplus Funds.

Dr.
Reserve fund..................$1,090,000 00
Balance profit and losg.......... 8,036 58
Total surplus funds...... ..$1,098,036 58
Cr.
Re.insurance reserve—being the
estimated amount necessary to
re-insare or run off outstanding
risks....... seciiesnneaees... B 748,872 09
Net surplus......oovvveen.a.... 349,164 49

$1,098,036 58
A. M. Smith, President.
J. J. Kexny, Managing Director.
Western Assurance Offices, :
Toronto, February 14th, 1894.

AUDITORS’ REPORT,

To the President and Directors of the Western
Assurance Company :

GenTLEMEN,—We hereby certify that we
have audited the books of the company for the
year ending 3lst December, 1893, and have
examined the vouchers and securities in con-
nection therewith, and find the same carefully
kept, correct and properly set forth in the
above statement.

R. R. CATHRON, :
JorN M. MaRTIN, F.C.A.,} Auditors,

Toronto, February 14th, 3894,
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PRESIDENT'S ADDRESS,

The president, in moving the adogtion of the
report, said :

In the report you have just heard read, the
directors have placed before the shareholders
what I think must be regarded as a clear and
intelligible statement of the transactions of
the company for the past year, and of its
financial condition at the close of 1893. We
have referred to the experience of the company
in the pastand to our anticipations for its
future, and briefly alladed to the exceptional
conditions which have prevailed throughout
the financial and commercial world; but it
may not bs inappropriate for me to extend my
obgservations somewhat and call your atten-
tion for a few moments to the general experi-
ence of companies during the trying times
through which we have passed in the business
in which we are engaged. 1lnsurance has been
called the hand-maiden of commerce, and it
must be admitted that without the protection
it offers, the trade and commerce of the
country would become paralyzed. Upon the
gecurity afforded by insurance companies
every merchant and manufactarer is largely
dependent, and upon this same protection our
banks, loan companies and other financial in-
stitutions rely for immunity from the risk of
loss by fire and marine disaster; in fact,
underwriters may be regarded as endorsers, in
a limited tense, of almost every commercial
and financial traneaction of the busi.
ness community. With these intimate
relaticns existing it might naturally be sup.
posed that insurance companies could not fail
to be affected in no slight degree by the dis-
turbed conditions prevailing in all branches of
trade during 1893,and a few extracts from the
statements of the companies which have been
pablished in Canada and the United Btates
will afford conclusive evidence that this bas
been the cage. The thirty-seven companies
licensed by the Domimion Government to do
business in Canada report total premium re-
ceipts for the year of $6,740,958, and total
losses of $4,970,266, a ratio of losses to pre-
miams of 73% per ocent., or 12 per cent. in
excess of the average ratio of the preceding
six years ; and in the United States, although
the total figures of all the companies doing
business there have not been compiled, we find
in the report just issued by the New York State
Buperintendent of Insurance unquestionable
evidence that the business of the country has
been done at a considerable loss to the com-
panies. The report embraces ,the statements
of one hundred and twenty-eight American
and foreign compinies doing fire and marine
business in the United States, and shows a
ghrinkage of pearly $10,000,000 in the com-
bined surplus funds of these companies, com-

ared with that which they had a year ago,

ue to the extraordinary losses of the past
year, and to the decline in the market value of
many of their assets.

Turning from these figures to our own ex-
perience, we find that our loss ratio in Canada
is nearly ten per cent. below the average of the
companies as & whole, and that in the United
States we compare favorably with the Ameri-
can and foreign companies doing business
there. I feel, therefore, that I may sum up
the result of our year's business by saying
that, comparatively speaking, we regard it as
a favorable one when we oonsider the general
experience as demonstrated by the figures I
have quoted.

In presenting the last annual [report to the
shareholders a year ago, T pointed out that in
the preceding twenty-seven years daring which
I had the honor of ocoupying a seat at this
board, we had, notwithstanding the adverse
experience of several years, in which expendi-
ture exceeded income, been able, out of the
earnings of the business, to pay $1,015,000 in
dividends to shareholders and to carry nearly
$900,000 to our Reserve Fund; and before
resuming my seat, it may be well for me to
state briefly the gronnds upon which the direc-
tors base the opinions expressed in their
report, that at least an equally favorable
record may reasonably be looked for in the
future.

First, let me say that our business is subject
to elements largely beyond human control, as
well as sensitive to the fluctuations and dis-
turbance of the commercial world, and that
we cannot reduce it to anything like an exact
goience, nor estimate with any degree of oer-
tainty the losses which are likely to ocour in
any one Year. Nevertheless, the history of
fire insurance shows—and our own records

confirm this—that, notwithatanding the fact
we occasionally meet years which are liable to
upset our calculations as to rates which should
yield a profit, if we take a period (say, of five
or ten years) sufficient to equalize fluctuations
guch as I have referred to, we find that the
premiums are sufficient to yield » profit to
the companies after paying &ll losses and ex-
penses. Further, we believe that the present
rates of premium, speaking genersally, are such
as likely to prove remunerative, and that with
these maintaired, as they doubtless will be,
and & return to anything like a normal fire
record, companies will be reimbursed for the
losses of 1893; and I am glad to be in & posi-
tion to say that daring the past few months
Josses have steadily diminisbed, and that thus
far in the present year we have nothing to
complain of in this respect. Our confidence
in the fature is largely based upon the present
gtrong financial condition of the company,
possessing as it does cash assets of upwards of
$2,400,000, which must continue %o command
for it a liberal share of the best business of
this continent.

The vice-president seconded the adoption of
the report, which was oarried unanimously,
and & cordial vote of thanks was passed to the
president and board of directors for their ser-
vices and attention to the interests of the com-
pany during the past year.

The election of the directors for the ensuing
year was then proceeded with, and resulted in
the unanimous re.election of the old board,
viz.: Messrs. A. M. Smith, George A. Cox,
Hon. 8.C. Wood, Robert Beatty, G. R. R.
Cockburn, M. P., George McMarrich, H. N.
Baird, W. R. Brock and J. J. Kenny.

At a meeting of the board of directors held
gubsequently, Mr. A. M. Smith was re-elected
president, and Mr. George A. Cox vice-presi-
dent for the ensuing year.

LANDED BANKING AND LOAN
COMPANY.

The seventeenth general annual meeting of
the shareholders of this company was held in
its office, Hamilton, on Wednesday, 21st Feb-
ruary, the following shareholders being pre-
sent: M. Loeggat, John Waldie, Alex. Main,
Geo. H. Bull, J. J. Mason, R. E. Kennedy,
Samuel Barker, Thomas Bain, M.P., A, H.
Moore, J. C. McKeand, Henry McLaren, John
Eastwood, William Gibson, M.P., W. A. Rob-
inson, Hon. J. M. Gibson, F. Mackelcan, Q.C.,
8. C. Mewburn, E. B. O'Reilly, M.D., Edward
Martin, Q.C., W.F. Findlay, Rev. Geo. For-
neret.

On motion the president, Matthew Leggat,
acted as chairman, and the treasurer, C. W.
Cartwright, as seoretary. The seoretary read
the notice convening the meeting, also the
minutes of meeting held the previous year,
which were confirmed. The annual report of
the board of directors, of which the following
is a copy, was then presented :

REPORT.

The directors have pleasare in submitting
to the shareholders the seventeenth annual
report of the company's affairs, together with
the profit and loss account and balance sheet
for the year ending 31st December, 1893, duly
audited.

The net profits for the year, after

deduocting all charges, amount to $57,104 62
Added to which is the balance car-

ried forward from last year .... 2,931 75

. $60,036 37

Which amount has been appropriated as
follows, namely :

Two half-yearly dividends at the

rate of 6 per oent. per annum,

amounting, with the income tax,

[ Y, Ceeeesesaneaeen .. $41,056 97
Added to reserve fund............ 10,000 00
Carried to contingent fund ...... 8,000 00
Carried forward to next year .... 979 40

$60,086 37

The reserve fund, with the addition this
year, amounts to $145,000.

The oash value of the securities show an
inorease over lagt year of $27,250.34.

The savings bank deposits show a decrease
from the previous yesr, but this has been met
by the increase of currency debentures issued,
the policy of the board having been directed to
the procuring of borrowed capital on the latter

gystem, a course of action which has been pur.
sued with gratifying results.

Having regard to the deflcient crop, and the
low prioe for produce prevailing, payments by
borrowers have been very satisfactory.

The officers of the company continue to per-
form their several duties to the satisfaction of
the direotors.

+ All of which is respectfully submitted.
’ MATTHEW LEGGAT,
President.
Hamilton, 7th Feb., 1894,

GENERAL BALANCE SHEET, DEC, 31, 1893.
Assets.
Cash value of seonrities ........$1,885,417 26

Less amount undisbursed .... 2,052 62
$1,883,364 64

Cash on hand and at bankers.... 30,168 20
$1,913,5632 84

Liabilities.
To the public—
Savings bank deposits.$475,595 49
Currency debentures.. 429,301 13
Sterling debentures.. 146,230 30
Interest accrued, but

not due .......... 8,055 56
Sundryunpaid ac-
ocounts ..ooeuee.... 1,645 13

—_——$1,060,827 61
To the shareholders—
Permanent stock ....$663,100 00

Accumaulating stock.. 11,281 99
Interest on accumulat-
ing stook ........ 4,466 19

Reserve fund, 81 Dec.,
1892, $135,000. Ad-
ded, Dec. 31, 1893,
$10,000 .......... 145,000 00
Contingent fund.... 8,000 00
Dividend No. 33, on
permanent stock,
payable 2nd Janu-
ary, 1894.........0
Balance oarried for-
ward..... 979 40
—_—— 852,705 23

$1,913,632 84
PROFIT AND LOSS ACCOUNTIFOB 1898,
Dr.

To dividend No. 82, on permanent

stook veessansssseses. 8 19,835 87
Dividend No. 33, on permanent

19,877 65

BEOOK ...eocvevceconscss..eees 19,877 65
Interest on accumulated stock, div.

NO. 82 ivevecensrsonsansvnsene 387 18
Interest on sccumulated stock, div.

NO. 83.ceeesceracacasessansane 438 77
IncometaX...ooneecenanosacrooss 522 650
Interest on depogits....c.......... 21,895 69
Interest on debentures............ 22,731 52
Expenses, of management, includ-

ing salaries, office expenses, di-

rectors’ and anditors’ fees ...... 7,842 85
Land inepection, including inspec-

tor's BBJArY...coieeeieciiresnen. 2,695 97
Rents and t8Xe8 .....cceeeveeess 1,206 84
Valuators’ commissions.......... 1,877 25
Debenture expense .............. 1,166 43
Transfer to Reserve Fund ........ 10,000 00
Transter to Contingent Fand.... 8,000 00
Balanoce carried forward.......... 979 40

$118,352 92
Cr.
Balance brought forward ........% 2,931 76
Interest earned ...........osc.... 115,050 68

Sundries...cocceeeirtarsvecoononcs 870 54
$118,352 92
0. W. CARTWRIGHT,
Treasurer.

We, the undersigned, have audited the books
of the Landed Banking and Loan Company,
for the year euding 8lst December, 1893, and
certify that the foregoing statements are in
conformity therewith.

We bave also examined the seourities held
by the company, and found them correctly
set forth in she securities book. The expen-
ditures have been duly vouched for.

g;fﬁ:;m:’, F.CA. } Anuditors.

Hamilton, 7th Feb,, 1894.
The adoption of the report was moved by

Matthew Lieggat, seconded by John Waldie,
and was carried unanimously.
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PRESIDENT’S ADDRESS,

In moving the adoption of the report, the
president said: In presenting our seven-
teenth annual report for your adoption, the
directors have to congratulate you on another
year’s business characterized by progress and
prosperity. The report and subjoined finan-
ocial statements so fully and clearly set forth
the position of the company, that any length-
ened remarks from me are unnecessary.

At our last annual meeting I took ocoasion
to refer to the disappointing result of the har-
vest in Ontario and Manitoba, combined with
lower prices for most of our cereals. As the
condition of the farmer has an important
bearing on the success of our business, it is a
subject of regret to know that the last harvest
has not been an improvement on its predeces.
sor, but that the depression has been repro-
duced in an intensified degree. From the
well off farmer we do not look for much
patronage; he is able to outlive unsuccessful
seasons with only a little grumbling. To
those with limited resources, however, and
they are the majority, the past year has been
a trying one, the prices for grain having never
been lower.

Notwithstanding this depression, I am
pleased to inform you that from our borrowers
in Ontario we have been well contented with
the payment of their indebtedness. From those
in Manitoba, whose main reliance has been on
the prices obtained for their wheat orop, the
returns have not been so satisfactory; forty
cents per bushel, and an average yield of six-
teen bushels per acre, you will readily under-
stand, have materially affected their ability to
support their families and meet their en-
gagements. Oar operations [injthat Province
having been limited, and the margin of
seourity being larger there than we exact in
Ontario, we oan afford to extend a measure
of consideration to the few deserving borrow-
ers who are in arrears, whe e we ocan do so
without impairing the value of our seocurity.
Forbearance is the more reasonable in view of
the fact that to offset any arrears of interest,
these borrowers have by the erection of addi-
tional buildings, the acquisition of more stock
and implements, and the cultivation of a
larger area of land, enhanced the value of
their farms beyond that on which our loans
were made.

While the knowledge of these unfavorable
resulta has the tendenoy to produce in our
minds a pessimistio impression regarding this
the most important source of our country's
wealth, it is gratifying to recognize that the
improvement whioh has been made in many
of its branches has compensated the husband.
man for failure in others. Great progress has
taken place in recent years towards making
the business of farming more profitable, the
ounltivation of grain only having become
subordinated to mixed farming, which, while
it requires the exerocise of greater intelligence
and better business methods, has secured a
larger variety of produots, embracing $hose
arising from stock-raising, dairying, fruit and
vegetable culture, the demand for which is un-
limited, the prioces more remunerative, while
the manure, which is returned to the soil, in-
oreases its productiveness. This improvement
has just had a practical illustration in the
honorable and distinguished position which
the Canadian agrioultural contributions oo-
oupied at the World’s Fair in Chicago. Our
horees, herds of horned cattle, sheep, swine
and cheese were the banner exhibitions there,
and gained the blue ribbon from all competi-
tors. Visitors from other countries were
favorably impressed , with the richness of our
heritage, and with Capada as an attractive
fleld for emigrants, whose soil and olimate
furnish inducements and advantages which no
other country in the world possesses in a
larger measure.

The report makes mention of the subject of
our borrowed money, and of the polioy pur-
sued by the board of procuring it by the sale
of our debentures in preference to that class of
savings' bank deposits which lack the element
of permanence. You will observe that the
reduction in amount of our savings' bank de-
posits, compared with a year ago, has been
$178,870, and that currency debentures have
since the same period inoreased $168,761,
showing that we have gained in the more dur
able money nearly as much as has been with-
drawn of the less permanent. You will read-
ily perceive the wisdom of the policy we have

money fully which has been deposited with us
for an uncertain period, on mortgages extend-
ing over a period of years. I can with confi-
dence commend the company’s debentures to
our shareholders and their friends who have
their own or trust funds to invess ; the security
to debentuye holders and depositors is of un-
doubted reliability, consisting of our capital
of $700,000, our rest of $145,000, and our
mortgages, with sufficient margin, in which
their money has been loaned. I may say to
you in evidence of this, that ¢ur debentares,
which are recognized by law as a security in
which trustees and executors are authorized
to invest trust moneys, have been availed of
to a considerable extent for this purpose by
individual trustees, executors and trust com-
panies, who have estates under their control.

The year 1893 will long be remembered as
one of world-wide financial disturbance, de-
pression, and disaster. It is a matter for con-
gratulation that Canada has been affected only
by the ripple of its wave, and that our mone-
tary institutions have successfully withstood
the strain.

I am glad to inform you that, notwithstand.
ing the prevalence of distrust and depression,
we have done a fairly prosperous business.
The report shows that after having deducted
the interest on borrowed money, the charges
of management, and all ascertained losses, our
net earnings have been $57,104, equal to 8.41
per cent, on our paid-up capital, which, with
amount brought from last year, we have dis-
posed of by paying the customary dividend of
6 per cent., amounting with income tax to
$41,056.97 ; we have inoreased the Rest ac-
count by $10,000, which has now reached the
sum of $145,000, or 21.36 per cent. of our paid
up oapital; we have transferred to contingent
acoount $8,000, and ocarried forward to next
year a oredit of $979.40 : all of which we trust
will meet with your approval.

I may add that, as in former years, the vice.
president and myself have made a careful in-
vestigation into the ocondition of all our
securities; and in view of the decline which
has continued to ftake place in the selling
price of farm property, caused by the pro-
longed prevalence of low prices for grain, we
have made a liberal appropriation to meet
any possible loss that may be sustained in the
disposal of the few properties remaining on
our hands ; and we oan confidently assure you
that the value of our assets as presented in
the balance sheet is correct and reliable.

I have now the pleasure to move the adop-
tion of the report, which will be seconded by
the vice-president, after which should any
shareholder desire further information, I shall
be pleased to supply it.

On motion the following were re-elected
directors for theensuingyear : Samuel Barker,
Thomas Bain, M.P., R. E. Kennedy, M. Leg-
gat, Henry McLaren, J. J. Mason, and John
Waldie.

Auditors—W., F. Findlay, F.C.A., and Wm.
Marshall were re-appointed auditors for the
ensuing year.

The usual vote of thanks to the auditors,
directors, treasurer and staff having been
passed, the meeting adjourned.

At a subsequent meeting of the directors
Matthew Leggat was re-elected presidens and
John Waldie vice-president.

HAND-IN-HAND INSURANCE
COMPANY.

MUTUAL AND BTOCK.

The twenty-first general ordinary mesting
of the members and shareholders was held at
the offices of the company, Queen City Cham-
bers, Church street, Toronto, on Thursday,
22nd day of February, 1894, the vice-presi-
dent, James Austin, in the chair, and the man-
ager, Hugh Boott, acting secretary, when the
following report was submitted.

) REPORT.

The directors beg to submit to the members
and shareholders the revenue accounts for the
past year, and the balance sheet showing lia-
bilities and assets on 31st December, 1893.

The number of policies in force at the close
of the year was 1,063, covering at riek, after
deducting the re-insuranoe, the sum of $1,770,-
094. :

The total revenue from the fire branch was
$48,572.24, and after deducting all expenses

pursued in this direotion, as it can hardl{ be
expected that it would be prudent to lend

and claims for fire losses, the balance to carry
forward was $9,961.69. .

[y

The balance now standing at the oredit of
the revenune account of the plate glass branch
is $10,789.96.

In view of the foregoing results the usual
two per cent. dividend on the capital of the
company, being equal to ten per cent. on the
paid up porsion thereof, was declared.

The retiring directors this year are: Dr, L.
W. Smith and Thos. Flynn.

All of which is respectfally submitted.
Huen 8corr, JaMES AUsTIN,

Managing Director. Vice-President.

REVENUE ACCOUNT, FIRE BRANCH, FOR YEAR ENDING
DECEMBER 31sT, 1893.

Dr.

To premium income, 1893 ........ $46,591 67
Interest o o eeeese. 1,980 67

$48,672 24
Cr.
By canocelled policies and
rebate .........00.000 $ 1,700 49
Re-insurance «........ . 13,233 67
——$14,934 16
Salaries, directors’ fees, commis-
sions, advertising, rent, plant,
postage, etc....... Ceeereeanans 7,369 78
Claims—fire losses...... $14,086 55
Claims appropriation —
losses under adjust.
ment...... [T .

2,220 06
— 16,306 61
Balance to balance sheet.......... 9,961 69

$48,572 24

REVENUE ACCOUNT, PLATE GLASS BRANCH, FOR YEAR
ENDING DECEMBER 31sT, 1893.

Dr.
To balance oarried forward from
1892 tivvvniennnnn PR, $10,077 10

Premium income and interest, 1893 3,708 49

$13,785 59
Cr.
By commission, charges, stationery,
proportion of advertising, rent,

directors’ fess, etc.............. $ 816 25
Claims paid ..... hetee teseaen ... 1,766 01
Cancelled policies................ 413 87
Balance to balance shee$.......... 10,789 96

$13,785,59
BALANCE BHEET, DEC. 31sT, 1893,
Liabilities.

To capital stock ($20,000 paid up) $100,000 00
Sorip issued prior to
189

L S vees..$15,798 00
Revenue account (fire
branch, 1893) ...... 9,961 69
—_— 25,759 69
Contingent acocunt ............ 20,210 96
Claim appropriaticn—Losses un-
der adjustment ........0..... 2,220 06
Revenue account, plate glass, 1893 10,789 96
$158,980 67
Assets.
By oapital liable to oall $80,000 00
Undertakings in force
Deo. 81st, 1893 .... 10,144 93
——  $90,144 93
-1 First mortgages on real
estate (valued at
$56,500) .......... $22,686 33
Cash on deposit, Onta-
rio Bank.......... 6,901 09
Bank Stock—
39 shares Dominion
Bank...... cereee
k. rerielh 28,083 50
20 shares Bank of
Commerce ......
Building & Loan Asso-
ciation stock, 20
shares ........... . 500 00
Sundry debtors, inclu-
ding acorued interest 10,665 82
—— 68,835 74
$158,980 67

I hereby certify that I have audited the
books and examined the vouohers and seouri-
ties of the company for the year ending 31et
December, 1893, and find the same correct,
carefully kept, and properly set forth in the
above statements.

Heney Wu, Eppis, F.C.A,,
Auditor,
Toronto, February, 1894.
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The chairman, in moving the}] adoption of
the report, says:

The statements before you are so fall and
clear there is nothing left for me to explain.

In the face of the steady annual increase of
the fire waste during the pass few years, which
on this continent amounted last year, 1893, to
the enormous sum of over $156,000,000, I
think we have reagon to be satisfied with the
results as set forth in the accounts submitted,
which have been accomplished by a persistent
adherence to sound underwriting principles,
aiming st satisfactory results rather than a
forced volume of business, which has proved
disastrous to and obliterated so many com-
panies.

The chairman, in referring to the death of
the president, the late W. H. Howland, spoke
very feelingly of the deep sense of loss sus-
tained by all who had been brought in contact
with him, both personally and as president of
the company, which pogition he ocoupied from
its organization in 1873.

The report was adopted, and at a subsequent
meeting of the board B. Homer Dixon was
eleoted president, and James Austin, vice-
president.

SHAREHOLDERS.

J. Austin, president Dominion Bank ; A.
H. Campbell, president B. C. L. & I. Co. ; L.
Coffee & Co., produce merchants, Toronto ;
B. Homer Dixon, consul general, Netherlands;
estate of late Wm. Elliot; D. Fisher, Esq.,
Bowmanville; Sir C. 8. Gzowki, A. D. C. to
Her Majesty ; Sir W. P. Howland, president
Ontario Bank; Sir D. L. Macpherson, senator,
Chestnut park ; Hon. Justice Maoclennan, To-
ronto; estate of the late Hon. Wm. MclMas-
ter; Prof. Goldwin Smith, the Grange; L.
W. Smith, D.C.L., president B. & L. Ass'n.;
estate of H. A. Smith, London; 8ir D. A.
Smith, president Bank of Montreal; James
Soott, merchant, Toronto ; Scott & Walmsley,
underwriters.

MILLERS AND-MANUFACTURERS
INSURANCE COMPANY.

STOCK AND MUTUAL.

The general annual meeting was held at the
company’s offices, 32 Church Street, Toronto,
on Frijay, 23rd February, 1894. The presi-
dent, Mr. Jas. Goldie, oocupied the chair, the
manager, Hugh Boott, acting as secretary.

REPORT.

Your directors beg to submit the ninth gene-
ral statement of the business of the company
comprising Revenue Account and Profif and
Toss Account for the past year, and the
balance sheet showing the liabilities and assets
on 318t December, 1893.

The total number of policies in force at the
olose of the year was 648, covering at risk,
after deduoting re-insurance, the sum of $1,.
898.252.

By referring to the Profit and Loss Account,
i$ will be seen that the sum of the debit of this
account on 318t December was $65,901.26, and
after placing to re-insurance reserve, $11,938 87
and olaim adjusted (since paid), $4,423.46, the
balance remaining to oarry forward to the
oredit of this account was $49,538 93.

The retiring directors this year are :—H. Mo-
Culloch, W. H. Howland, J. L. 8pink and 8.
Neelon.

All of which is respectfully submitted.

Jas. GoLpix,
President.
Hvuea Scorr,
Managing Director.

REVENUE ACCOUNT FOR YEAR ENDING 31sT
DECEMBER, 1893.

Dr.
To premium income, 1893........" $83,215 18

Commission “ M ieeees. 2,476 62
Interest " B ieeee.. 408379
$89,776 59
Cr.
By reinsurance........334,026 53
Oancelled policies and
rebates ............ 1,248 98
— $35,275 50
Salaries, directors’ fees, travelling
expenses, plant, advertising,rent,
postage, B0, ccvcvssccesnrsocen 4,677 81
Olaims—fire logses .....cc... veee 21,762 15
Balanoe to profit and loss account 28,160 13
989,776 569

PROFIT AND LOSS ACCOURT TO 318T pxo., 1893.

Dr.
To balance carried from 1892 .... $387,741 13

Balance revenue account, 1893.... 28,160 13
$65,901 26
Cr.
By reinsurance reserve .......... $11,938 87
Claims adjusted (since paid)...... 4,423 46
Balance surplus over all liabilities 49,538 93
$65,901 26
BALANCE BHEET TO 318T DECEMBER, 1893.

Liabilities.
To capital stock (paid up $23,800) $122,500 00
Profit and Loss ac-
1761111 70 $49,538 93

Re-insurance reserve... 11,938 87
— 61,477 80
Dividend to polioy-
holders (1892 unpaid) 576 56
Dividend to share-
holders (1892 unpeid) 140 00

716 56
16,448 73
4,423 46

$205,666 56

Re-insurance undertakings in force
Claimes adjusted and unpaid......

Assets.
By ocapital stock liable
tocall ............ $ 98,700 00
Undertakings in force 39,397 90

—— $138,097 90
Debentures M. & N

W. Loan Co. ...... $ 10,000 00
Stocks—
93 shares Imperial
Bank ooocivnenes
49Bshal:es Dominion
ank ..... ceeeens
50 shares 'Tor. Eleo. 32,040 00
Light Co. ........
100 shares Western
Canada Loan Co...

1099
Mortgage investments 19,600 00
Cash on deposit in
banks ......... .en 4,040 81
Debtors’ and creditors’
balance....cceeeeees 1,233 99
—— 66,814 80
Office furniture ......... cecaeas 653 86
$205,666 55

I hereby certify that I have audited the
books and examined the vouchers and securi-
ties of the company for the year ending 31st
December, 1893, and find the same correoct,
carefully kept, and properly set forth in the
above statements.

Wu. A. WIiLsON,
Auditor.

Toronto, February, 1894,

The chairman, in moving the adoption of
the report, said :

The statements now before you set forth so
tully the finanocial state of the company, there
is very little for me to add of an explanatory
nature.

It is especially gratifying to me to be able to
state that our fire losses so far have not been
abnormal, and that our expense ratio has been
very much below the average, as both com-
bined, from the inception of the company in
1885 up to the close of the past year, 1893,
amount to only 66 12/100 per cent. of the net
oash income.

Such marked results cannot be accepted as
other than highly satisfactory.

The enormous yearly increase of the * fire
waste” that has been steadily progress-
ing during the past few years, amounting on
this continent to upwards of $23,000,000 last
year, 1893, in excess of 1892, your directors
could not overlook, and therefore the bonus
dividend was carefully considered at the first
board meeting held this year, and after dis-
oussing the matter very fully they considered
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policy-holders to defer it for the present and
thereby strengthen the cash reserve, which
prudent action they felt would meet with the
hearty approval of the members of the com-
pany.

The chairman, inlanguage expressiveof pro-
found regret and a keen sense of loss, referred to
the death of the late W. H. Howland, who,
with all his varied gifts and many estimable
qualities, had filled the position of vice-presi-
dent since the organization of the company in
1885.

The report was adopted, and at a snbsequent
meeting of the directors James Goldie was
elected president, and J. L. Spink vice-presi-
dent.

COLLINGWOOD AND TORONTO AIR
LINE RAILWAY.
Editor MoNeTaRY TiMEs:

S1r,—In a recent issue of your paper you
had an article dealing with this project, and
in reply to your questions I beg to eay, on
bebalf of the projectors of this line, that

1st. This road will not compete with any
existing line of Canadian railway or water
transportation, but will bring back to the 8t.
Lawrence route a portion of the large trade of
the West and Northwest which now goes by
way of Buffalo to New York. Buffalo last
year received about 200,000,000 of bushels of
grain by water, Collingwood something like
80,000 bushels, so that it is impossible to
injure a traffic which has no existence.

The requirements of to-day are cheap rates
of freight and rapid transit.

The length of the present railway, Colling-
wood to Toronto, is 94 miles, grades average
53 feet going south ; the new line will be 70
miles, grades going south 26 feet to the mile
An engine that will haul 1,000 tons on the old
road can haul 1,500 tons on the new at same
expense.

The cars in nse on the present road carry 10
to 15 tons ; on the new road it is proposed to
bavesteel cars capableof carrying 100 tors. The
alevator at present at Collingwood unloads grain
at the rate of 6,000 bushele per hour, a modern
dlevator wili unload 36,000 bushels per hour; so
f#must be plain to even a superfimal observer
that the new road can be run at far less cost
than the present one, and earn dividends where
the old road would be running at a loss.

1st. One per cent. per bushel will be ample
$o cover cost of oarrying grain from Colling-
wood to Toronto, including elevating and dis-
charging, and with & traffic of forty millions
of bushels, & ten per cent. dividend can be
earned on the cost of the road ($2,600,000) by
the eastbound treffic alone.

2nd. The grain trade is essentially a sum-
mer business ; it does not pay the railways to
haul grain Chicago to New York after the close
mavigation. Bo that practically we have as
long a season as the Buffalo route.

8rd. The distance by water Chicago to
Buffalo is 900 miles, rail to New York 412
miles, total 1,312 miles. Distance Chicago to
Oollingwood by water is 600 miles, rail to
Toronto 70 miles, water 350, total 1,020 miles ;
distance in favor of the Collingwood route 292
miles. We surely ought to be able to handle
the business with the shorter distance in our
favor.

By the way of the Welland Canal and Barge
route, Kingston to Montreal, it takes eight to
ten days time for a ocargo to go from Chicago
to Montreal, and costs seven to nine cents per
bushel. By the Collingwood and Toronto
route, the same cargo would reach Montreal in
four days and!at a coet of five cents per buehel.

Twelve years ago when the Welland Canal
was enlarged, it was hoped that a large share
of the Chicago grain trade would naturally
take the St. Lawrence route, but our Ameri.
can cousins did not sit down with folded
hands and let the trade slip through their
fingers ; but, sir, they made the Erie Canal
free of tolls from end to end for both
east and westbound freight, double-tracked
the 412 miles, Buffalo to New York, built
larger and swifter freight steamers, until to-
day they cover the 900 miles of water from
Chicago to Buffalo in 60 hours’ time and carry
100,000 to 125,000 bushels in one vessel.

We hold the key of the transportation prob-
lem of this continent in our hands, but if we
do not reach out and use it, and do 8o at a
very early date, it is altogether likely that
American enterprise may yet overcome natural:
disadvantages and hold this large and rapidly
Increasingtrade for all time %o conie.

4th. You ask why should Toronto assist
this enterprise ? As a matter of fact, Toronto
has not been asked for a dollar, but it seems
to me that Toronto interests call for this road
to be kept independent for all time to come,
and it would be good policy to hold steck
enough to insure this position avd prevent it
being controlled by adverse interests.

Several routes are competing for this great
grain trade, but they will take it past our
doors; this railway will make Toronto the
great transhipping point for both east and
westbound traffio.

The large vessels in existence on the upper
lakes can carry the grain to Collingwood, but
it will require a fleet of 30 or 40 vessels, steel
whalebacks and barges, to ply on the route
Toronto to Montreal, Quebec, and Sydney,
C.B., to handle the traffic at this end of the
route. All these vessels, as well as the rails,
engines, and cars for the road, can be con-
structed hare. What an industry this would
oreate in our midet! And would not the im-
mediate and beneficial results of shis large and
new business be felt by every citizen and owner
of real estate in Toronto ?

In view of these facts, I respectfully ask you
to carefully reconsider this important project
and realize that it rests on a firm and substan.
tial business basis, and that its completion will
benefit not only Toronto but the whole Do-
minion of Canada.

Yours truly,
PeTEr McINTYRE.

Toronto, Feb. 24.

—The metallic circuit connecting the Sar-
nia and Port Huron telephone exchanges has
been completed.

FOR SALE.
$5,000 Stock 3.t Ttwiiey s amarmer,

Our people have carried on a highly successful
business for more than fifty years in the City of
Toronto. Bpecial reason for selling. What pre-
mium will you offer ?

BONA FIDES, Monetary Times,

FTOR SAILLE

CREAT BARCAIN!

A LARCE ELEVATOR

Capacity about 39,000 bushels. Splendid situation ;
within one-fourth of a mile of the City of Ottawa,
on the Richmond Road, one of the best travelled
roads leading into the city, and the best site for buy-
ing grain and lumberman’s supplies in the city or
country. Under skilful matagement will pay a pro-
fit of ten to twelve per cent. 35 horse power engine
and 40 horse power boiler; 2 runs of stone, 1 smut
machine, 1 cleaning machine, 1 barley machine, 1
buckwheat shucker, a kiln for oatmeal, 1 set of rolls,
bolts, eto., etc., all in first ciass order, with about
two thirds of an acre of land, also a large comfort-
able dwelling house containing 10 rooms, with about
one acre of land ; situation first-class. Terms easy.
Apply to

ALEXANDER MUTCHMOR,
Real Estats Broker,
106 Sparks Street.
Ottawa, 18t March, 1:94,

f.acding Angauntants end dssignens.

Toronto.
Established 1864,

'E.R.C.CLARKSON,
TRUSTEE ~_-_ RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

Toronte.

0. 26 WELLINGTON
STREET EAST,
FRED. ROPER,
ACCOUNTANT, TRUSTEE, &o.,

QUEBEO BANK CHAMBERS
(First Floor.)

2 Toronio St
RUSSELL LEDGER CO.

The latest and best form of

SHEET LEDGERS.

Patented Sept. 3, ’91.

Send fox Circular and Bample Sheets.

FRED. ROPER, Sec'y-Treas., .
2 Toronto st., Toronto.

Telephone 1714.

EXperien C@ acquired in man-

aging the office of
Canada’s largest depariment stere
will help me te strnighten eut your
unsatisfactory books and afiairs., X
go to any part of the country.
A. C. NEFF, oo e e, ot

QUEEN CITY CHAMBERS, Toronto.
32 CHURCH S8T. 801.

¢
¢

Tel.

2422227 29%%% 2 3

Leading Grain and Produce Firms.

ESTABLISHED 1845

L. COFFEE & CO.

Produce Oommission Merchants.
Ne. 30 Church Street, - TORONTO, Ont

JOHN L. COFPBE. THOMAS FLYNN.

s
s

MORSE’S

i MOTTLED

~

IN

SOAP

THE WORLD

Manufacturers ot and
Contractors for
all kinds

INVESTIGATE THEIR
NEW ALTERNATING
CURRENT DYNAMOS

-—BRANCH

L 4

106 Klng St, Wast, TORONTO, Ont.

me Reliance Electric Mfg. Company, ue

WATERFORD, ONT.

Electrical Machinery.
@

PERFECTLY AUTOMATIC

From one Light te
Full Load.

OFFICES —

| 749 Craig St., MONTREAL, Que,
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Hot Wa@l{eating.

GEBT
THRXR
BEST

The
ETNA

HEATER

MANUFACTURED BY

WH. CLENDINNENG & SON.

MONTREAL, Que,

o oy

Agents’ Directory.

ENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King

Btreet, Brockville.

EORGE F. JEWELL, F.O.A,, Public Accountant
and Aunditor. Offlce, No. 18 Queen's Avenue,
London, Ont.

HOMAS CLARKE, Hardware and General
N BAgant., 60 Prince William Street, S8aint John,

INNIPEG City Property and Manitoba Farms
bought, sold, rented, or exchanged. Money
loaned or invested. Mineral locations. Valuator,

Insurance Agent, &0. Wu. R. GRUNDY, formerly

of Toronto. Over 8 years in business in
Office, 490 Main Street. P.0. Box 234,

COUNTIES.Grey and Bruce Collections made on
commission, lands valued and sold, notices
served. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merchanta given as refergnoes.

H. MILLER, Hanover.

A. F. ENGELHARDT,
COustoms Broker, Commission,
Shipping and Forwarding Agent.
No, 1 Fort Btreet, cor. Whart,
VICTORIA B8.C

imnnipeg.

Eommercial.

MONTREAL MARKETS.

MoxTrEAL, Feb. 28th, 1894.

Asurs.—The market remains at about the
same level as u week ago, with an easier tend}
ency it anything. First quality pots may be
quoted at $4.20 to 4.25 ; seconde, $3.75; pearls
nominal at about $5.50. One small lot has
been bought at a fraction under. A couple of
fair lots of pots were shipped to Britain at the
end of the week, and the stock in store is
down to about 40 brls.

Cemexts Axp Firesricks.—A little more
enquiry is to be noted, and & period of mild
weather would likely lead to some business.
Stocks here are quite liberal for the season,
and we do not hear of any import orders being
placed yet. Nominal quotations are $2.00 to

Canadian Pacific Railway Gompany
NOT:CE TO SHAREHOLDERS

The Thirteenth Anunual Meeting of the sharehold-
ers of this company for the election of directors and
the transaction of business generally, will be held
on Wednesday, the 4th day of April next, at the
principal office of the company at Montreal, at 12
o'clock noon.

The Comn on Btock Transfer Booksof the com-
pany will close in Montreal aud New York on Bat-
urdav, March 24th, and in London on Monday,
March 12th, The Preference 8tock Books will close
on Friday, March 16th. All the books will be re-
opened on Thursday, April 5th.

By order of the Board.

CHARLES DRINKWATER, Becretary.

Montreal, 218t Feb., 1804,

CANADIAN PAGIFIC RAILWAY CO.

A three months' dividend upon the Preference
Stock of this compauy, at tue rate of foar per cent.
per annum, will be paid at the company’s London
office, 1 Queen Victoria Btr-et, E.C., on Monday,
April 2nd, to stockholders of record on that date.

The transfer books will be closed at 3 p.m. on Fri-
day, March 16tb, and will bere opened on Thursday.
April 5th, at1l1 o'clock a.m.

by order.

CHARLES DRINKWATER, Becretary.

Montreal, 96th Feb., 1894,

D
TOiely

FINE 7¢
BANK, OFFICE
COURT HOUSE &
DRUG STORE FITTINGS

OFFICE . SCHOOL..
CHURCH &LODGE FURNITURE

0(_:,\) E.
k SEND FOR CATE:;s TonoTD

TORONTO FURNITURE SUPPLY COMPANY,

Sole Agents for Toronto,

Montreal and Manitoba,

56 King St. West, Toronto, Ont.

[

Tue Best, most dur-
able, strongest Desk
manufactured in Can-
ada. We quote whole-

AUTOMATIC

Illustrated circulars
and factory price lists

app ication.
Aggresa Canadian

1 b { direct to Off d Sch 1

tle prics direct ¥l School IO s IS |iceney, 5 King strost

promptly to any sta- west, Toronto, so'e

tion in Canada. ts T to,

Hon in Cands. Forma BUY DIRECT MoRieat s ar
oba.

Gold Medals, Paris, 1878 :1888.

~ JOSEPH GILLOTT

oOf Highest Quality, and Having

Greatest Durability are
CHEAPEST.

Therefore

ENS

2.10 for Belgian ; English, $2.10 to 2.25, with
the situation in buyer’s favor. Firebrioks,
$20 to 25.00 per thousand.

Dairy Propucrs.—There has been no recent
change whatever in the cheese market, and
11} to 11}c. per lb. continues to be the quota-
tion for fine fall stock. For butter there is
the ordinary local enquiry of a steady charao-
ter, and prices are firm. We quote creamery
24 t0 250.; Townships’ dairy, 21 to 22¢.: West-
ern, 19 to 20c. per l1b. KEggs, 18 to 19¢c. for
boiling stock ; packed, 10 to 12¢. per dozen.

MONTREAL BTOCKS IN BTORE.

Feb. 0,'94. Feb. 26, '04.

Wheat, bushels ........ 636,311 635,667

Corm . Lieieeen 4,655 4,703
Oats “ veeees 145,371 140,216
Rye “ 40,035
Peas s 157,845
Barley u“ 48,345

1,028,799 1,026,811
Oatmeal «  ..... ‘198 P
Flour L 60,503  ......
Buckwheat ** eseesnes 4,028 cesens

Groceries.—The week has not developed any
improved movement, and there are evidences of
pretty general dissatisfaction with both the
state of trade and remittances. Wehear of a
tew sales of 100 package lots of fine Japan teas,
whioh are said to be into pretty narrow compass,
and some Western enquiries reported which
are likely to result in business. The market
for new Barbadoes molasses opened last week
at the island, and quotations are 17c. per gal.
including ocost of package; this is estimated
to equal over 31c. laid down here. From pre-
gent indications, it is not thought there will be
any heavy importations this season, as last
geason’s operationsresulted in a pretty general
soorching. Refined sugars are steady at 43c.
for granulated at the factory; yellows, 3} to
40.; neither of the local refineries report very
much business doing, but offer no concessions
on quotations. It is reported that Western
canners have effected a pool, but the new
prices resulting from the combination have
not yet been announced here. There i8 noth-
ing new in other lines.

Hipes.— Green hides are again lower. Que.
beo tanners have stated they will not pay
more than 3jc. for No. 1 inspected, and deal-
ers have put the price down to the unprece-
dented figure of 3c. Some dealers are selling
at 34c.,, but others seem inclined to hold.
Cu.lflakins 50. per lb.: sheepskins 75 to 80c.
each.

Leiraes.—There is still an absence of large
sales of any description of goods, and black
leather may be called almost dull. Boot and
shoe men do not seem in any great hurry to
deliver epring orders, and some have hardly
made any shipments yet. Slaughter sole,
which has been somewhat plentifal and in-
olined to weakness for some little while past,
is now decidedly weaker, and it is now hard
to get more than 19c. for No. 1, except in
very emall lots. We quote :—Spanish sole
B. JA. No. 1, 19 to 220.; do. No. 2 to
B. A.,17 to 190. ; No. 1 ordinary Spanish, 18
to 200.; No.2, 16 to 17¢.; No. 1, slaughter,
18 to 200.; No. 2 do.,17 $o 180.; American
oak sole, 39 to 430.; British oak sole, 38 to
45 ; waxed upper, light and medium, 24 to
260. ; ditto, heavy, 20 to 240., grained, 24
to 260.; Bootoch grained, 26 to 27c.; splits,
large, 14 to 18c.; do., small, 10 to 12c.;
calf-splits, 27 to 80c.; calfskins (35 to 40 lbs.),
50 to 60o.; imitation French calfekins, 60 to
700.; colored calf, American, 28 to 27c.; Cana-
dian, 20 to 230.; colored pebbled cow, 12} to
13}0.; ruseet sheepskin linings, 80 to 40c.; har-
ness, 18 to 25¢.; buffed cow, 11 to 120.; extra
heavy buff, l4c; pebbled cow, 9 to 130.;

lished buff, 10 to 124c.; glove grain, 10 to

30.; rough, 16 to 180, ; russes and bridle, 40
to 60o.

Mzrars anp Harpware.—General weakness
characterizes the market. Warrantsare cabled
down to 48s., and ingot tin has reached the
almost absurdly low figure of £66; locally it
base been sold at 18¢c., a further out on the re-
duotion of & week ago. Copper is also weak
and lower at 102 to 11}c. ; while lead is $2.75,
and a round lot could be had at $2.50 probably.
Some considerable orders have been placed
for Canada plates and coke tins for spring im-
portations, prices being particularly low on
the other side, and it being considered quite

safe to buy. Prices of Bootch pig iron are
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fairly steady on spot, only because there is o
little available ; for domestic iron any reason-
able offer for a fair lot would not likely be re-
fused. Cutting in bar iron is still reported,
and though the jobbing quotation ia still $1.85,
oar lots havebeen offered at $1.75 f.0.b. here. We
quote :—Coltness pig iron, $20 ; Calder, No. 1,
$19.00 ; Calder, No. 3, $18.00 ; Sum.
merlee, $19.50 ; Eglinton, $18.25; Gart.
gherrie, $19.00; Langloan, $20; Carnbroe,
$18.00 ; Shotts, none here; Middlesboro,
No. 8, none here; Siemens’ pig No. 1,
$17.00 ; Ferrona, No. 1, $1675 to $17.50;
machinery sorap, $14.00 to 15.00; com-
mon do., $8 to $11; bar iron, Cana-
d’'an, $1.85; British, $2.25; best refined,
$2.40; Low Moor, $5.25; Canada Plates—
Blaina, or Garth, $2.45 to $2.50; all polished
Canadas, $3; Terne roofing plate, 20 x 28,
$7 to 7.25. Black sheet iron No. 28, $2.60
No. 26, $3.50 ; No. 24, $2.40 ; tin plates—Brad,
ley charcoal, $5.25 to 5.50: charooa! L. C., $3.50
to 8.75; P.D.Crown, $4; do. LX,, $4.75 to
8; ooke I. O., $3.10 to 3.26; coke wasters,
$3.00; galvanized sheets, No. 28, ordinary
brands, 4§ to 5o.; Morewood, 6 to 6%o.;
tinned sheets, coke, No. 34, 6 to 6}c.; No. 26.
6} to 630, ; the usualextra for largesizes. Hoops
and bands, per 100 Ibs., $2.30t02.35. Common
sheet iron, $2.25 to 2.40 acocording to gauge;
steel boiler plate, 1.quarter inch and upwards,
$2.00; ditto, 3-sixteenths inch, $2.60 ; common
tank iron, $1.65 to $1.85 ; heads, $3.00 to 3.25;
Russian sheet iron, 104 to 1lo.; lead per 100
lbs., pig, $2.75; sheet, $4 to 4.25; shot,
86 to 6.50 ; best cast steel, 104 to 120.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40,
round machinery steel, $3 ; ingot tin, 18c.;
bar tin, 250.; ingot copper, 10% to 1ljo.;
sheet zino, $5.00 to $5.25; spelter, $4.60 to
$4.75; American do., 94.60 to $4.75. Anti-
mony 104 to 12¢. ; brightiron wires Nos. 0 to
8, $2.65 per 100 lbs.; a.nneale:d do., $2.70;
galvanized, $5.85; the trade discount on wire
is 20 per cent. Coil chain, } inoh, 5o. ; § in.,
430.; 7-16 in., 4}o.; § in., 3} to 4o.; fin., fo.;
2in. 3%o.; % in., and upwards, 8c.

Oms, Parnts axp Grass.—The advance in
turpentine noted last week is fully maintained.
Linseed oil very steady; stocks in England
are said to be low, and prices there are very
firm. No stock of olive oil here, and very
little demand. Fish oils not in request.
Paints are withont changes, and the same
may be said of glass. We quote : — Tur-
pentine, 53c. per gallon for single barrels;
two® to four barrels, 52c. Linseed oil,
raw, 60c. per gallon; boiled 63c.; 5 barrel.
lots lo. less; olive oil, none here; castor, 7
to 74c. in cases ; smaller lots, 74 to 8o.; Nfld.
ood, 40c.per gallon ; Gaspe oil, 38c. per gallon;
steam refined seal, 46 to 48¢. in small lots.
Leads (chemically pure and first-class brands
only), $5.00 t05.25 ; No. 1, $4.75; No. 2,84.50 ;
No. 8, $4.25 ; dry white lead, 50.; genuine red
do., 4j0. ; No. 1 red lead, 4o.; London washed

whiting, 6500.; Paris white 90c. to $1;

Venetian red, $1.50 to 1.75; yellow ochre,

$1.50 to 1.75; spruce ochre, $2.25 to 2.50,

Window glass, $1.25 per 50 feet for first

l;;e;.k, $1.35 for second break; third break.
.90,

WoorL.—Woolen mill men complain that
orders for fall goods are a8 yet very light, and
are not disposed to buy. Very few of them,
however, have any great amount of stock on
hand, and as local supplies are small, there is
& pretty steady feeling. Latest advices from
American markets report an improved feeling
there, with bids for some large lines. A series
of sales have just begun in London. We quote
Cape, 13} to 160.; B. A. scoured, 28 to 340.;
fleece, 17 to 19¢,; British Columbia, 10 to 12¢.
per Ib.

TORONTO MARKETS.

ToroNTo, March 2nd, 1894.

Drues.—In comparison with last week we
find that trade has shown but little improve-
ment. In values, opium and quinine continue
on the firm side, while cubebs and cloves show
opposite tendencies and the feeling in these
goods is somewhat weaker. The New York
market is thus reported by the Journal and
Bulletin of Commerce: * The market retains a

Have

YOU A STEAM
BOILER ?

If 80, do you think of preserving it at a
small annual cost ? An outlay of about $20 per
annum on the reliable English boiler compound
called * Vegetable Liquid Anti-Scale,” will effec-
tually remove and prevent incrustation ina 40
h. p. boiler, and bring you good results in saving
of fuel, preservation of plates, &o. It is the best
boiler compound known and no steam users can
afford to be without it. Send for circulars and

testimonials.
8. FUGE,
436 Richmond 8t.,
LONDON, ONT.

Agent for
JOHN C. TAYLOR & CO., LTD-

ENGLAND.

The Largest Scale Works

IN CANADOA.

Over One Bun_d'red Btyles of

Hay Scales, Grecer Scales, Grain
Scales.

Improved Show Cases.
BEDUCRD PRICES,

C. WILSON & SON . w .
46 Esplanade 8t —o >
or Toong:rro.%

‘The Great-West

Head Oiffice .

ife Assurance (o.

. WINNIPEG.

The attenticn of the insuring tﬂlhlic and live progressive agents is called

to the following reagons for selec

g this company :

»irst—It i8 the only Canadian company giving its policyholders the
security of a four per cent. reserve ; all others without exception reserving on

a lower standard.

sSecond—The gollcy contract is as liberal as any issued. No restiiction a3

t o residerce, trave.

or oocupation, and incontestable after oae year.

Third—The premium rates are low and the cost to the policyholder is
certain to be less than in any other company because a better rate of iuterest
can be earned in the west than at the home of any other company.

Fourth—Ever& desirable plan of insurance is issued from the low priced

“PAY AB YOU G
the Head Office, Winnipeg, or to

» plan tothe shortest single premium endowment.
Agents wanted in unrepresented districts.

pplication may be made to

ALEXANDER CROMAR, Manager for Ontario,
19 King-street East, Toronto.

CANADA ELEVATOR

ESTABLISHED 18856

WORKS, HAMILTON.

SEND FOR CUTS AND TESTIMONIALS

Leading Manufacturers.

OVER 12,000 HORSE POWER

~—OF OUR—~

Nv AmericanTurhines

Have been placed in the better class of Mills,
Factories and Electric Power Houses 0!

Canada in 1893. No other turbine can show
such a record. We claim to be the leadin,

Water Wheel and Gearing Bpecialists o

Canada.

WILLIAM KENNEDY & SONS,

OWEN S8OUND: Ont.

WM. PARKS & SON,

(LIMITED)
8T.JOHN, N. B.,

COTTON SPINNERS,

BLEACHERS,

DYERS AND MANUFACTURERS.

Ducks.
Ginghams, Shirtings, Tickings, Denims and

Cottonades in plain and fanay

mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

' The only % Water Twist” Yarn made in
Oanada.

AGENTS
Wy, HEWETT, 30 Colborne Street, Toronto.
Davip Kay, Fraser Building, Montreal.
M. H, MILLER, Winnipeg.
JOHN HALLAM, Toronto Special Agent for Beam
Warps for Ontario.

u“ls NEW BRUNSWICK COTTON MILLS
Y S8T.JOHN COTTON MILLS,

ST.JOHEIN. N.B.

STEAM'S NOT IN IT

Either a8 to cost or eficiency, with one of
our celebrated ELECOTRIO MQTORS.

BSee the one that runs the MONETARY TIMES'
presses and freight elevator. Not the slightest
and almost noiseless,

Write and we will call and see you.

KAY ELECTRIC WORKS, Hamilton, Ont,

Grey Cottons, Sheetings, Drills and White

e
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generally firm tone, with few changes in value
to report. Opium is a trifle easier. Sal am-
moniac is higher. Quinine is irm. Balsam
Peru is held with increased strength. Wood
alcohol has declined.”

Dry Goops.—The millinery openings have
as usnal brought many visitors to the whole.
sale houses. Their purchases have, however,
been made in a cantious way, indeed it is
complained that parcels are small. The
parcels taken do not consist of staples, but
rather of fanoy goods. Millinery requisites
in the shape of ribbons, laces and hat orna-
ments, in various effects, have found good
demand, while other light lines such as veil-
ings, parasols, etc., have been largely pur-
ohased. The general dry goods trade con-
tinues unchanged and just a little on the
quiet side.

Frour anp Graix.—The week has passed,
giving little or no change in the market.
Values remain as previously qooted, and the
general trade movement in breadstuffs ic far
from active. For oatmea! the demand ocon-
tinues, and a fair movement is taking place.

Grain.—The wheat market is dunll, and prices
show but little change; the movement is con-
fined to local millers. Barley is quiet and
steady, with sales at quotations unchanged
from last week ; the demand from local malt-
sters is well maintained. Oats are strong in
feeling ; deliveries have fallen off notwith-
standing good roads, and the most natural
conclusion is that stocks are now pretty well
out of the hands of farmers. Stocks of peas
are light ; the export demand, however, is good
and the market firm. Rye, corn and buck-
wheat are dull and slow of movement.

The stocks of graip in store at Port Arthur
on 16th February were 1,947,287 bushels.
Daring the week there were received 12,080
bushels, and shipped nil, leaving in store on
the 23rd February, 1,959,367.

Groceries.—The week’s trade has been a
novel one, its main features having been very
pimilar to those of the previous week. In
dried fruits stocks of fine off-stalk Valencia
raisins are very limited and prices are firm.

For raisins, ourrants and prunes there is good ¢

demand in consequence of the high prices and
soaroity of dried apples. In the local market
sugars have remained steady and show but
little change.
Bulletin of Commerce says in issue of February
28th: * Refined sugars are again talked of
from & speculative standpoint by some opera-
tors who feel confident that in the final de-
cision on tariff a measure of protection will be
given, caloulated to afford basis for u consider-
able rise from present line of value. The
aotion of refiners also leads to the impression
that they desire to keep the country bare of
gtock and absorb all the advantages of what-
ever gain may come.” In canned goods the
market is in an unsettled state, awaiting the
action of the Canners’ Association with refer-
ence to the selling of goods.

Hipes AND Skins.—After much deliberation
green hides have been reduced by jo. per
Ib.; this gives the following quotations : No. 1,
30.; No. 2, 20.; No. 3, lo. per lb. Prices of
oured arein consequence lower. No. 1 stands at
33 to 3%c., and No. 2 at 2§ to 30. per 1b. Sheep-
skins are unchanged at 80c. The demand is

The New York Journal and |Tall

limited and stocks are heavy. Pricesof ocalf-
skins are nominal; the season is early and but
few skina are offering, Tallow is quiet. Prices
are unchanged. The demand is limited, but
stocks are not considered excessive.

LeatBER.—An increased trade in sole
leather [is being done with western houses ;
the eastern trade is fair, and the movement to
Montreal is said to be better than that to
Quebec; the export trade is at present quiet,
but it is expected that some shipments will be
made during the coming week. The move-
ment of slaunghter is reported to be generally
better than that of Spanish sole. Trade in
fanoy leathers is only fairly good. Harness is
reported a8 slow of movement.

Provisions.—A qaiet trade has been done.
Receipts of butter are about equal to the de-
mand, and prices remain unchanged, rolls
standing at 18 to 190., and choice tubs at 19 to
20c. per 1b. The local cheese market is quiet,
and inclined to bs dull. Hog products are
quiet, and lower values are offered, long olear
bacon standing at 8 to 8}c., and hams at 103
to 11c. per Ib. Reoeipts of dressed hogs dur-
ing the week have been fair, and quotations
stand at 5.50 to $6 per owt. In eggs the mar-
ket, with the exception of strictly new laid
stook, is in a demoralized condition, sales hav-
ing been made at some very low prices. New
laid eggs stand at 150. per doz.

‘Woor.—Toronto houses report a more active
trade this week. Some few large transactions
are reported, but the sales made have for the
most part been small ; however, the inoreased
number of the sales have brought the amount
of business done up to a fair aggregate.
Domestic pulled and foreign fine grade wools
have found best demand. Values show no
change.

LIVERPOOL PRICES.
Tiiverpool, March 7, 12,30 p. m

8
Wheat, [
Rea, Win 5
No. 1Cal 5

orn ... 3
Peas . 4

POTK cceuccvannst
Bacon, heavy........
Bacon, light ..ee..

OW .vvvecrreses
Cheese, new white ..
Cheese, new colored .

ceses 33

[
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| ANCASHIRE:::

Established
1853

OF MANCHESTER, Ena.

Capital THREE MILLIONS Sterling.

Canada Fire Branch—Head Office, TORONTO
J. G, THOMPSON, Manager.

Insurance Company

Agents for Toronto, Love & HAMILTON, 89 Yonge st.

—THE—

Ganada Accident Asstrance Ge.

740 noRe oAME ONTREAL.

A Canadian Company
For Canadian Business

LYNN T. LEET, W. H HOLLAND,
Mgr. for Canada. Supt. for Ontario

JOHN GOUINLOCK, Genl Agent,
40 Toronto 8t , Toronto.

Excelsior Lifg

INCORPORATED 1889.
Head Office
Cor. Adelaide and Victoria Bts., TOI'OH’O, Uan.

Total Assets, .. .. $400,000 00

Most attractive plans of insurance in existence
Coupon Annulty Bondson life and endowment plans.
Endowraent Policies at Life Rates, Half Premium
Policies. Policies also issued on all other approved
plans. Write for particulars bef re insuring else-

where.
Reliable Agents Wanted.
E. MARSHALL, E. F. CLARKE,
Secretary. Managing Director

PEOPLES

LIFE INSURANCE
*  COMPANY /™
Head Office, - - TORONTO.

Agents Wanted in Unrepresented
————— Districts.

APPLY TO
E J. LOMNITZ, Manager,

No. 78 Victoria Street, - - TORONTO
ST. LAWRENCE HALL,
——=MONTRHBAL.

The Best Known Hotel in the Dominion.
Rates—8$2.50 to 84.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

cessanen e

FINEST BAMPLE RooMs IN THE DoMINION FREE TO
COMMERCIAL TRAVELLERS.
\
-

HOTEL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN.

P

Actistioally Exclustvely

Furnished. o First-Class

SEE THE Unconditional

NEW...

Accumulative Policy

ISSUED BY THE

Confederation Life Association

TORONTO, ONTARIO.

It is a simple promise to pay the sum insur/ i, in the event of death,

1t is absolutely free from all restrictiont as to residence, travel and occupation.
It is entirely vold of all conditions save the payment of premium.

1t provides for the payment of the claira immediately upon proof of death.
1t offers six modes of settlement at the end of the Dividend Period.

It is absolutely and automatically go‘ forfeitable after two years.

entitled to

(a) Extended Insurance, without appli.ation, for the full amount of the policy, for the further

period of time definitely set forth ir the policy, or on surrender, toa
(b) Pald up policy, the amount of which is written in the policy, or after five years, toa

) Cash value, as guaranteed in the policy.

Full information furnished upon application to the Head Office or to any of the Cox}npany’s Agents,

¥, C. MACDONALD, Actuary.

J K MACDONALD, Managing Director.

The insured being

VIOTORIA, B.C.

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

We also Manutasture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,
ST. CATHARINES, ONT,

o —
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Insurance.

AGRIGULTURAL INSURANCE COMPANY.

Capital - -~

ASSURANCE CO.

HEAD OFFICE, HALIFAX, N.8.

ONTARIO BRANCH,

J. H. EWART, CHIEF AGENT.

Oflices: 33 Beett Street, Torento, Ont.

$1,000,000

NEW YORK
Rictarp A.M¢ CuRDY PRESIDENT.

Is commemorated by the issuance of two forms
of ¢ S8emi-Centennial Policies,”

The Five Per Cent. Debenture

Correspondence as to Agencies at unrepresented AND
points is invited.
|\The Continuous Instalment.
1889 5 L |I The Oldest Oanadian Fire Insurance Comp'y. _—
K s Agents find these] policies easy to place be-
1801 5 2. 13 3.89 QU E B EC cause they afford the best insurance evgr offered

1892 % 2.163. 223.00

GEO. H. MAURER, Manager,
Freehold Building, Victoria 8t., Toronto.

The Mercantile

FIRE ASSURANCE COY

ESTABLISHED 1818,

Anemie o, N aris caparal Agenoy, .
ner:
b RO CPYER, Genoral Agent
¢  Winnipeg, A. HOLLOWAY,

Gen.
Montreal, J. H. ROUTH &SON
Paspebiac, W. FAUVEL, M. P

by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H.K. MERRITT,
General Manager,

. Agt. Man. & N. W. T,

FIRE INSURANCE CO.

Incorporated
1875.

Head Office - Waterloo, Ont.

Subscribed Capital €200,060 00
Deposited with Dominion Gov t. 50075 76

The business for the past 18 years has been : {EAD OFFIOE, - -

——THa—

Manchaster Fire ASSUPRICE GO. e wareaLoo uruaL Fee ws. ca,

ESTABLISHED 1824.
Assets over $8,000,000.

Bank of Commerce Bldg.,
TORONTO.

ESTABLISHED IN 1868.

: HEAD OFFICE, . . . WATERLOO, Oxnr
MANCHESTER, Eng. _

{;::-i;:;;g;mfed wooe - BLEG J.B. MOFFAT, Manager and Secretary. Total Assets Jan., 31st, 1893, $333,899.
tly adj ted d paid.
Losses propily adjusted snd pai Canadisn Branch Head Office, Toronto. | CHARLES HENDRY, | GEORGE RANDALL,
JAS. BOOMER, Manager President. Vice-President
1. E. BOWMAR, JOHN SHUH,

Presiden
JAMES LOCKIE Sac T, A. GALE, Inspector

Vice-President | City Agents—GEo. Jfgggg)‘&y Briaas, Fran | . M. TAYLOR, |

JOHN KILI.EB.
nspector,

THEDOMINION L_IFE ASSURANCE CO.

HEeAD OFFIOR, WATERLOO, ONT,

Authorised Oapital, $1,000 Subscribed Capital, $250,000.
.ld-nn Onylhl. 962,500
JaMms Trow, M.P,, President. _P. H, Brus, Esq,Vloe—Prealdent.
THos. HILLIARD, Managing Director.

Policies unrestricted as totravel or occupation and non-forfeiting.
Agents wanted

[NSURANCE SUPPLIES

Policies, Application Forms, Monthly Ac-
count Sheets for Agents, Blotting Paper,
Letter Heads, &c., printed at this office.

MONETARY TIMES PRINTING CO.

LONDON & LANCASHIRE LIFE.

HEAD OFFICE FOR CANADA :— Corner 8t. James Street and
ace d’Armes, Montreal.

LIFE RATE ENDOWMENT POLICIES A SPECIALTY.

Low Rates. World-wide Policies. Absolute security.
ABBETS IN CA.NAD% $1,438,000
DEPOSITED WITH OVEENMENT, 1,058,9

Special terms for the payment of premiums n.nd t.he revival of policies.
DIRECTORS:
8ir Donald A. Fmith, K. C. M, G., M. P.. Chairm

Robert Benny, Esq.  Sandford Fleming, Esq., C. M. G. A°B Angus, Esq *

B. HAL. BROWN, - - - -

. 8. BRUCE HARMAN, Cor. Wellington and Scott 8ts.
TORONTO AGENTS: { . H. WHITE, 18 Toronto Street.

Manager for Canada.

THE TEMPERANGE & GENERAL

Assurance Company.
HEAD omcz, « « « Manning Arcade, TORONTO.

Hox. GEO. W. ROSS, Minister of Eduoation, - - PREEIDENT,
Box & E AN 0.0} Vicn Pamermres
Policles issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage of

their superior longevity.

M. SUTHERLAND,
AGENTS WANTED. Manager.’

IMANUFACTURERS
LIFE INSURANCE CO.
RESULTS FOR 1893.

New Bueciness Issued ... .. .. 88,490 %10
(Increase over 1892) ... 407 960
Groses Cash Income 287,340
(Increase over 180%2) ... 45,595
Assets 31st December, 1883 ... 673,788
" (Increase over 1892) .. 187,871
Surplus on Policyholders’ Account 164.598
(Increase over 1692) .. 30,938

Insurance in Poroe 31lt Deo 1893 $8 937,834

GCEORCE COODERMHAM
PREsSIDEARY,

HEAD OFFICE ¢
TORONTO.
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THE INTERCOLONIAL’S EMBLEM.

A Chiocago paper is printing descriptions of
railway trade-marks in a series of articles, and
has reached that of the Intercolonial Railway
of Canada, namely,a moose head. The idea
of this objeot in this connection is explained
most fully and poetically by Mr. John M.
Lyons, the general passenger agent, who says:

“The moose is the noblest and speediest
animal as well as the biggest game in our ter-
ritory ; perfect in form, possessing strength
and endurance, which with ite great speed
enables it to take oare of itself. Itsfur coat
is an Al picture of comfort, as against the
wintry blast of our Canadian winter, and the
line that has adopted the head of this noble
game for its trade mark is famous for its high
standard of excellence. Our standard-built
and equipped road means that it possesses
strength and durability—a perfect form, like
the moose, as it were; hence our ‘ speed,’
which enables us to take care of ourselves as
against our competitors, and with safety to
the passenger. Our elegant parlor and sleep-
ing oars, brilliantly lighted by electricity and
heated by steam from the locomotive, is the
ocomfort we give; hence my reference to the
fur coat of the moose. To sum up all, we afford
the traveller ¢ safety, speed and comfort.’ ”

DOMINION COAL COMPANY.

The first annual meeting of the Dominion
Coal Company, the syndicate which secured
oontrol of the Cape Breton coal, was held in
Boston in February. A report of the opera-
tions of the company since its organization
about a year ago was submitted by Mr. H. M.
Whitney, president of the company. Two
hundred thousand dollars had been spent on
the Loaisburg Railway, $150,000 for discharg-
ing plants and mining machinery, and $100,-
000 for tugs and barges. The company mined
834,019 tons of ooal, exclusive of the outpat of
the Viotoria mine, which will appear in next

ear’s statement of business. The shipments
inoreased 90,000 tons, and it appears that the
Oanadian demand is steadily increasing. A
new pit and the improvement of old pits are
in progress. The report of the treasurer shows
a gross profit on coal of $231,162, and profit on
steamship, barges and gear, $163,268, a total
of $334,430. For this has been written off to
profit and loss expenditures for machinery,
tugse, barges and equipment, with 10 per cent.
of the cost of the discharging plant at Mon-
treal and 833 per cent. of the SBydney Hotel
investment, $87,721, leaving a net profis of
$246,709. A dividend was paid on the pre.
ferred stoock of $105,000, besides interest of
$14,731 on the sinking fund, leaving $51,977
profit and loss.

N. W. FIRE INSURANCE CO.

The eleventh anzual general meeting of
shareholders of the Northwest Fire Insaurance
Company was held in Winnipeg on the 15th
Feb., when some twenty or thirty shareholders
were present, either in person or by proxy.
Mr. W. R. Dick acted as chairman of the
meeting in the absence of the vice-president,
Senator Sutherland.

The annual statement was submitted, show-
ing that premium receipts for the past year

ated $32,800, and two half-yearly divi-
dends at the rate of 8 per cent. were declared.
The insurance reserve fund was inoreased.

Votes of thanks having been passed to the
resident and travelling agents of the company,
Messrs. Inkster and Gilroy were appointed
sorutineers for the election of directors, and
reported the following gentlemen elected for
the ensuing year: Hon. John Sutherland,
Hon. Colin Inkster, Chief Justice Taylor, Hon.
Walter Clifford, G. W. Baker, W. R. Dick, D.
8. Curry, Ald. Gilroy, J. A. Christie, W. A.
Maodonald, J. Stanley Hough and G. W.
Girdlestone.

. The directors’ meeting was afterwards held,
at which, by unanimous vote, the Hon. Colin
Inkster was elected president, and the Hon.
Mr. Satherland was re-elected vice-president.

—DBritish exports of coal during last year
reached a total of 29,045,114 tons, as compared
with 80,453,978 tons in 1892, and 81,084,116
tons in 1891, The average value last year was
98, 11:74. per ton, as compared with 11s. 0-4d.
per ton in 1892, and 12s. 1:8d per ton in 1891.

ONE PRICE.

The late William G. Twombly, of Portland,
long a unique figurs in the piano trade, had a
fixed price for each of his pianos, and he would
not lower it for any customer, no matter how
importunate. ‘*Earlyin my business career,”’
said Mr. Twombly, not long ago, “I would
occasionally ask more than a piano was worth,
and then, when the customer tried to beat me
down, I would take off what I had added to
the regular price. The way I was cured of
that was this: A lady came in one day and
inquired the price of a piano which had
always sold for $400. Expecting ber to ask
for a reduoction, I told her the price was $450.
* Very well,’ said she, ‘I like the piano, and
you may send it up this afternoon. My hus-
band will give you a check for the amount
to-morrow.’ I was puzzled what to do,” said
Mr. Twombly, “but I finally told her that the
piano would cost her only $400. Since that
time I have never asked more than a piano
was worth, and I bave never allowed myself
to be beaten down.”— Lewiston (Me.) Journal.

CANADA ACCIDENT CO.

A meeting of the shareholders of the Canada
Accident Assurance Co. was held cn the 21st
February in Montreal. The following direc-
tors were present: R. Wilson BSmith, presi-
dent; the Hon. Alphonse Desjardins (who was
elected vice-president), Messrs. James P,
Cleghorn, Samuel H. Ewing and T. H. Hud-
son, of Montreal, and Mr. O. B. Jeens, mana-
ger of the accident department of the Palatine
Insurance Co., Limited, of Manchester.

The President said: The premium income
of the year, after deducting re-insurances,
amounts to $78,374.21, showing an inorease
over last year of $6,740.95. There is also in
addition by way of interest to the income,
$1,301.26, making a total income of $79,675.47.
Of the various outgoings, the first is the amount
of $37,951.85 of olaims, which includes the
sums paid as well as outstanding. Whilst the
claims are somewhat heavier than ansicipated,
the ratio is only 48.42 per cent., commisgion
and agents’ expenses amounting to $23,495.58.
These have been inoreased in consequence of
competition and opposition, which have arisen
in certain quarters during the past year.

The expenses of management amount to
$14,579.86. You may rest assured that every
attention will be given to such outlays, our
?eaite being to keep expenses within moderate
ines.

Bad debts, $309, and ten per cent. off furni-
ture, say 892, has been written off, leaving a
profit balance of $3.247.04.

Now, in dealing with the balance sheet, you
will find the liabilities are oapital stock, $32,-
940; outstanding olaims, to which I have al-
ready referred, $12,702.41; sundry accounts
and sums due to other companies, $1,959.62 ;
Reserve Fund, $59,862.52, making & total lia-
bility of $98,015.55. Against this we hold
investments and cash in hand, $69,889.67; out-
standing premiums and agents' balance, $27,-
297.84, of which a considerable sum has since
been paid. and office furniture, $828.04.

The report and statement of accounts were
unanimously received and adopted.

BELL TELEPHONE COMPANY.

The annual meeting of the Bell Telephone
Co. was held last week in Montreal. Among
those present were Messrs. C. F. Bise,
president, in the chair; Hugh Paton, W.R.
Driver, Robert Mackay, Robort Archer, C. R.
Hosmer, Heoctor Mackenzie, James William-
son, J. H. R. Molson, Alexander Patterson,
Selkirk Cross, Jacques Grenier,J. N. King-
horn, Charles Garth, D. Ross-Ross, R. Macul-
loch, W. H. Meredith, R, 8ims, E. H. Lunn,
W. Smith, A. A. Allan, R. P. McLea, W. H.
Trenholme, George Hogg, Capt. Clift.

Mr. C. P. Bolater, secretary, presented the
annual report. It showed that 2,639 subsorib-
ers have been added during the year ; the total
number of sets of instruments now earn-
ing rental being 26,806 ; 24 exchanges and 15
agencies have been constructed and added to
the system ; the company now owns and ope-
rates 275 exchanges and 256 agencies; 232
miles of poles, and 1,616 miles of wire have
been added to the long distance system in
1893 ; of these 60 pole miles and 1,288 wire
miles are in the Ontario department, and 172

pole miles and 328 wire miles are in the east-

ern department. The long distance lines, now
owned and operated by the company, comprise
12,071 miles of wire on 5,068 miles of poles.
Underground construotion has been continued
at Ottawa and Toronto during the year.

Continuing the policy adopted last year, the
directors have charged to Contingent Fund
$30,009 on account of exchange construotion,
and $19,275.10 on account of long-distance
line construction, these amounts having been
expended on plant to take place of plant al-
ready charged to construotion.

The gross revenue for the year

WAB «.censresnnce verecessese$ 061,174 79
The expenses were 724,791 42

% nes revenue WAB .c.cescese 236,383 37

* paid-up capital is.......... 2,431,600 00

The report was adopted.

Mr. C. R. Hosmer and W. H. Meredith
were appointed soratineers. Mr. Grenier oon-
gratulated the direotora on the excellent re-
port, and said he thought it sufficient to cast
one ballot for their re-election. This was
agreed to, and the following were declared
elected: C. F. Sise, George W.Moss, W. H.
Forbes, Hon. J. R. Thibaudeau, John E,
Hudson, Robert Archer, Robert Mackay, Wm.
R. Driver, Hugh Paton.

ROMAN ADVERTISEMENTS.

Latin inscriptions, advertisements of trades-
men, form an intsresting olass. Here is one
found near Rome: * If yon want inscriptions
made, or have any need of marble work, you'll
get it here.” Another enterprising man af
Bologna announces: ‘‘ A bath in town style
and every convenience.” A similar notioce
meets us only eight miles from Rome, where,
of course, most of the customers would be
able to know whether they really had *‘town
style”’ or not.

A ocurious example comes from Lyons,
France, which may be paraphrased thus:

and Septumanus bed and breakfast. He who
has been here before will be treated all the
better a second time. Stranger, settle on your
lodging beforehand.” A more independent
tone is taken by another inn-keeper, who
doesn’t hesitate to declare that his houseis not
intended for people of only moderate means,
« It you live in good style, here’s the house for
you; it in poor fashion I'll put up with you,
but I shall be ashamed of having you.” There
are a good many modern hotels conducted on
this principle, but the proprietors are not as
a rule quite so frank in expressing their senti-
ments.—Macmillan’s Magazine.

—A ocoaled cellar makes & warm house.

—When money gets tight the gold-cure is
the only efficacious remedy.

—The effect of the hard times upon the
workingman is differens from the effect upon
the bunco man, in that the former cannot ind
anything to do, and the latter cannot find any-
body to do.

—Little Ethel—* What is these Anarchist
people talkin’ about ?”’ Little Johnny—* W'y,
they wants everything everybody else has got,
an’ they never wash theirselves.”” Little
Ethel—*Oh, I see. They is little boys growed
up.”’—@Good News.

—Lady (to polite laborer who has offered
her his seat)—* Oh, no! Keep your seat, my
good man; you have been working hard all
day.”  Polite Laborer (sympathetically)—
¢+ Take it, ma’am. Thrue, oive bin carryin’
th’ hod ‘all th’ day ; bat you’ve bin shoppin’.”
—Standard.

—1In one of the bedrooms of a hotel in South
Lanocashire is displayed the texs :—*1 will lay
me down in peace, and take my rest, for it is
thou, Lord, only that makest me to dwell in
safety. Immediately under it comes this
notice : “ Owing to the frequenoy of hotel rob-
beries you are requested to bolt your door.”—
London Truth.

—The following have been elected as officers
of the Quebec Wine and Liquor Merchants’
Association: Elzear Dallaire, president; A.
Grenier, vice-president ; Elzear Paquet, treas-
urer ; P. L. Turgeon, secretary ; F. X. Soucy,
assistant secretary. Committee of manage-
ment: L. A. Boisvert, J. T. Donnelly, A.

Crawford, F. Bouret, J. Chateauvert, Ed.
Trudel, M. Burns, all re-elected.

* Here Meroury promises profis, Apollo safety
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Canada Life Assurance Companv

ESTABLISHED 1847,

HAMILTON, ONT.
CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS

Annual Income over $2,260,000.

HEAD OFFICE -

A G. RAMSAY, President.
R. HILLS, Becretary. W.T. RANMBAY, Superintendent.
Eastern Ontario Branch:
Managers, GEO. A & E. W. OOX, Toronto.

THE SUN

Life Assurance Company of Canada
Head Office, .. MONTREAL.

Notwithstanding the firancial depression of the year 1833 it was the
most succeesfal in the history of this progressive companv. The New Busi-
ness completed is greater than that securei by any other Canadian company
in orLe year, and must be gratifying to policyholders and directors alike.

Bubstantial increases have heen made in New Business, Total
Business fn Force, Income and Assets.

The prosperous condition of the * un Life of Canada is doubtlesrs due
to its fair treatment of olicyholders, i s uncocditional policy and prompt
paymens of death claims.

T. B. MACAULAY. IRA B. THAYER,

. R. MACAULAY,
Becretary & Actuary. Supt. of Agencies.

President.

ALLIANCE ASSURANCE GOMPANY

ESTABLISHED IN 1824.
Head Office—Bartholomew Lane, London, Eng.

Subscribed Capital 23,000,000
Paid wup and Invested . 3,750,000
Tetai Funds . .. . 17,500,000
RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
Chairman Chief Becretary.

N. B.—This Company having reinsured the OCanadian business of the
Ro; Canadian Insurance Company, assumes all liability under existing
policies of that Company as at the 1st o March, 1892,

Branchk Ofice in Canada -137 Nt. James 8t., Montreal.

@&. H. MOHENRY, GEO. McMURRICH,
Manager for Canada. Agent for Toronlo and Vicinity.

‘Royal Insurance Co.

LARGEST FIRE OFFICE IN THE WORLD
UNLIMITED LIABILITY ABSOLUTE SECURITY

Every description of property insured at moderate
rates of premium,
R
Heap OFFiICE FOR CANADA - -
WM. TATLEY, Manager.

MONTREAL
GEO. FIMPBON, Asst.-Manager

ROYAL INSURANCE BUILDING
JOHN KAY, }Joinl;
ARTHUR ¥, BANKS, Agents.

ToRroNTO OFFICE - -

|[NSURANCE GOMPANY

NORTH, AMERICA

orLDHEST
STOCK
COMPANTY
IN AMHRICA.

ASSETS, $9,730,689.23

CAPITAL, $3,000.000

Fire Insuramce Written at Lewest Rates.

Toronto Agent, General Agent for Canada,
GRO. J. PYKE, ROBERT HAMPSON
CANADA Lirm BUILDING. MONTREAL.
TH R

UNITED FIRE INSURANCE (0., LTD.

Of MANCHESTER, England.

This Company, in addition to its owa Fuads, ha; the security of those of
THE PALATINE INSURANCE COMPANY OF ENGLAND
the combined Assets being as foliows:
Caplital Subscribed, ...

Capital paid ap in Cash,
Funds in Hand exceed
Depoeit with Dominien Government for protection of
tanadian Policy Holders .. . 304,100

Head Office for Canada - {740 Notre Dame St., Montreal.

J. A. ROBERTSON, Supt. of Agencies. T. H. HUDSON, Resident Manager
JOSEPH B. RtED, Toronto Agent.

Nowa Bootia : | New Brumswick Branch : B L ¥
Head Office, - Halifax., Head Office, 8t. John [Head Office, - Winnipeg
ALF. BHORTT, . CruBB & Co., 'W. GIRDLESTONR,
Gen'l Agent, Glen’l Agents. Gen’'l Agent,

The “ UNITED " having acquired by purchase the business and good
will of the * City of London In urance Co upany,” and assumed all the lia-
bilities of that company, is alone entitled to the benedt of the connection
thus formed, the continuance of which it respectfully solicits.

WESTERN

ASSURANOE OOMPANTY.

FIRR AND MARINH. ImoosromaTap 1851,

Capital, ... ...
Assets, over ... ...
Annual Income, ...

HEAD OFFICE, - - TORONTO, Ont

4. M, SMITH, Pregident. J. J. KENNY, Managing Directos
0. 0. FOSTER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE, . . . . .

<. $2,000,000 00
2,400,000 00
< 2,350,000 00

HAMILTON, ONT.

Guarantee Capital, ... ..

: : e «  eev e eee $700,000
Deposited with Dominion Government ...

51,100
NON-FORFEITABLE POLICIES ; TONTINE nwisamm

AXD

FETNA LIFE INSURANGE CO'Y,

oF HARTFORD, Conn.

Cash Capital, all paid un ..
Accumulated Assets, .. .. ..
Deposit at Ottawa, o er e

$ 1,250,000 00
37,397,238 05
3,305,455 00

Issues policies both on the Mutual and on the Stock plans. Its
Stock, or low-level rate policies, are at lower rates than purely stock com-
panies, and its Mutual, or with profits policies, are not equalled by any
* purely mutual ’ life insurance company for lowness of cost, produced
by annual cash dividend upon identical policies.

W. H. ORR & SONS,

MANAGERS,
Cor. Toronto and Court Sts.
Toronto, Nov. 8, '98,

Popular Plan of Renewable Term Insurance by Mertuary
Premiums,

DAVID DEXTER,
Mansging

British America Assurance Co.

FIRE AND MARINE.

HeadOfice, . . . TORONTO.

Total Asse's .. .

. .o e [ ] 1'39v'g‘9 81
Losses Paid (since organization)

18,248,397 87

vee .o see

DIRECTORS

@xo. A, Cox, President. J. J. KuNNY, Vice-President.
A. M. Bmith. 8.F. McKinnon. ThomasLong. John Hoskin, Q.C.,LL.D,
Robert Jaffray.  AugustusMyers. H.M, Pellatt.

P, M. SIMS, Secretary.
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ESTABLISHED 1809

954,004 298
13,744,791
5 155,356

Asgets at 3ist Deoc., 1692, w w ..
Revenue, .
Oanadian Investments ... ..

e e

RESIDENT AGENTS IN TORONTO:
R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOS. DAVIDSON, Man. Dir.
MONTREAL,

COMMERGIAL UNION

ASSURANCE CO., Ltd.
Ot London, . . . England.

[

FIRE. LIFE.  MARINE.

Capltal and Assets, $27,000,000.

Oanadian Branch— Head Office, Montreal. Toronto
Office, 49 Wellington 8t. East.

R. WICKENS,

Gen. Agent for Toronto and Co. ot York,

ACCUMOLATION POLICY

OF THR

NEW YORK LIFE

Policy with no Restrictions Whatever,

ND

BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS.
DAVID BURKE,

‘ General Manager for Canada.
INSURANCE
OFFICE

FOUNDED A.D.
1710.

® [ ]
HEAD OFFICE

Threadneedle Street, London, Eng,

Transasts Fire business only, and is the oldest
purely fire office in the world. Surplus over capital
and all liabilities exceeds $7,000,000.

P

CANADIAN BRANCH,

15 Woellington Street East,

_ TORONTO, ONT.

H. M. BLAOKBURN,
W. ROWLAND, ..

-~
Manager.
Inspector.

This Company comwmenced business in Canada oy
depositing $300,000 with the Dowminion Govern-
went for seeurity of Canadian Polioy-holders.

Insuranoce.

THEFHE

Standard Life Assurance Co,

OF EDINBURGH.

ESTABLISHED 18323.

Head Office for Canada, -
Tota/ Assurance over $109,200,000

Total Invested Funds ........... seccesnee $38,000,000
Bonus Distributed ... 27,500,000
5,000,000
14,000,000
8,125,500

MONTREAL.

.....

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed policies with
out medical certificate of five years’ existe

nee.
Loans advanced on Mortgages and Debentures

purchased.
W. M. RAMSAY, Manager.
OHABS. HUNTER, Supt. of Agencies.

Liverpool & London & 6lobe InsuranceCe.

Invested FUnAS ...ccsmsssessses $38,814.354
Investments in Oanadf.....eeese 900,000

Head Office, Canada Branch, Montreal.

DIREOTORS.—Hon. H. Biarnes, Chairman; Ed-
mond J. Barbean,Esq. Wentworth J. Buchanan, Esq.

Risks scoepted at Lowest Ourrens Rates. Dwelling
Houses & Farm Property Insured on Bpecial Terms
JOB. B. RERD, Toronto Agens, 0 Wellington B4. B
@. ¥. 0, SMITH, Chief Agent for Dom., Montreal

INSURANCE COMPANY.

ALFRED WRIGHT,
Mgr. tor Ontario, Manitoba and the North-West.

MARTER & YORK, Agents, Toronto.
TELEPHONE 600.

The IMPERIAL INSURANCE CO., Ltd.
“FIRE.”
Establishea ;l_fo-don 1803.

Subseribed Capital ... ... e $8.000,000

Total Invested Funds, over.... ...... 89 000,000

Agencies in all the principal towns in the L ominion
Canadian Branoh Office :

OCompany's Building, 107 8t. James 8t., MONTREAL.

E. D. LACY,
Resident Manager for Canada.

UNION ASSURINCE SOCIETY

OF LONDON, ENGLAND,

Tl Y o

T, L. MORRISEY, Resident Manager,
55 St. Francois Xavier st., Montreal.

THE “GORE" FIRE INS. GO.

Head Office, - CALT.
Oash Assets . $151,337
Total Assets . . 341,283
Both Cash and Mutual Plans. During 1801 and
1892 refunded 20%of al members’ premiums,

PRESIDANT, - - Hon. JAMEB YOUNG.
VICR-PRESIDENT, - - WARNOOK, Basq.

.o .. . .o

B. 8. BTRONG Manager €alt.

North American Life
ASSURANCE CO.

e

Head Office, - Toronto, Ont.

President—JOHN L. BLAIKIE, Es%..
President Canads Landed and National Inv't Oo
< . HON. G. W. ALLAN,
Vice-Presidents |} k. KERE, Esq, Q. C.

Daring 1893 (the most successful year in its his-
tory) the North American Life Assurance Company
made unexcelled gains in every department tending
to financial prosperity. The following figures are
taken from the last financial statement :

Cash Income .. $ 482514.08

Expenditure (including death claims, en-
dowments, profits and all payments to pol-

icyholders .. 216,792.45
Assets .. .. .. 1,703,453.39
Regerve Fand .. .. 1,319,510.00
Net Surplus .. -. 297,052.26

WM. McCABE, F.LA.,
Managing Director.

BRITISH BHPIRE

Life Assurance Comp’y

OF LONDON ENGLAND,
BSTABLISHED 1847,

GANADA BRANCH, - MONTREAL,

Canadian Investments, - $1,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over - 1,300,000
Assurance in Force, - - 31,500,000
Total Claims Paid, over - 10,000,000
Bonuses every 8 years.  Free Polioles.

Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

J.E. & A. W.SMITH, Gen Agents, Toronto.

WM. OCLINT, Gen. Agent, P. Q., Quebe

‘GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY

OF LONDON ENCLAND.

Capital, . e ee  ae $10,000,000
Funds in Hand Exceed .. 33,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING
. MONTREAL.
G A. ROBERTS,
3 Sub Manager
Toronto Ofice, Cor. King and Toronto Ste.

H. D.P. ABMSTRONG, MALCOLM GIBBS
General Agents.

PEHGGENIX

FIRE ASSURANCE COMPANY, LONDON.

Established in 1768. Oanadian Branch established
in 1804, Losses paid sinoe the establishment of the
Company exo $75,000,000. Balance held in hand
tor ps, nt of Fire Losses, $3,000,000. Liability of
8h olders unlimited. D it with the Dominion

E.P. HEATON,
Man

for the Dominion, _ L=
for Toronto, R. MAcD. PATERSON, MANAG!

WELLINGTON MUTUAL

FIRE INSURANCE CO.

Business done on t e Oash and Premium Note
System

F. W, STONE CHAS. DAVIDSON,
Prealdent, Beor: f
HEAD OFEIOrF GUELPH, ONY
H . t
ERBERT A Tgr?:ﬁawli. O‘IIION'L‘O




