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j'- TRADE REvIEW-
e NSURANCE CHRONICLE.
VOL XXVII.-NO. 35. TORONTO. ONT., FRIDAY, MARCH 2. 1894. {Ne rua.- oor

LmmdIng Whol..ale Trsd. of Torono.1

To the Trade !
SPECIAL LUNES

B-.des our regular stock of Colored
Dres. Goodo, which surpasses any selec-
tion that we have shown in former seasons, we
are showing a number of Special Linos
to which we invite your inspection.

To those who do not visit Toronto regularly
we shal ho pleased to forward a full range of
samples and quotation eo these goode on appli-
cation.

ORDERS SOLICITED
FILLING LETTER ORDERS A SPECIALTY

JOuI I.kCBONÀLU& KO,
.Dntn.....rnt St...ts E.,

TORONTO,
JOHEN ADONALD. 1 PAULAAC MPB .

JÂXES FRASUE MACDONALD.

TO HAND!
TWO (2) CASES

Military Braid
Very se 0o aoode.

-. &.z.ao-

BI[[i poiitou Hafl Pili.
SAISO0# ImIB & co,,

44, Old &hane LonE

95 Old Ch="g, londo14n, En.

~KeRdIu Whlsae Tre if Teeu. L.din WhI..i tibsetoRToront*

IcIASTER & cO.,
WHOLESALE

!oolloi & goliniB1f Gooi
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

mm.Iaa-se GuesseK., Lmn..e.s

1. BEOu MoUmAwiUE joNu MuLDuw

Our weli-known Branda

Japans, Moon, Crescent,
Tea House, Sallor Boy.

»end fer @ampe*an'-d qu··en

PERKINSIINCE & CO.
,ai & 43 rmiu 1t.Ument.

We are offering

British Columbia

Salt Water Sa/mon
IN BABELS AND HALF BARBELS.

I -BUPE-B.

Smith & Keighley,
9 Front Bt. East, TorontO.

Mark IlihirlSn: I.
Manutaoturersand
Importers 01

WOOLLENS
-ANID-

Tailors'

Victoria Square, - MONTREAL

TORONTO
Corner Bay and Front Streets.

s eNEmW YORK, HIUDERWNIEMLm,
2, 4,O6& 8Aster Place. EugIaad.

RICE LEWIS & SON,
(LIMITED)

RTHUR B. LEE, A. BURDETT LEE,1 V. P. & TrOus.

Wholesale and Retail
SHEF and

HEVY

HARDWARE.
BAR IRON,

STEEL.

.roughl ln Pipe and. Filis.
TORONTO
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The Chartered Banks.

BANK OFOTREAL.
INOORPORATP'D BY ACr or PARLIAMENT.

Capital al Paid up ... .. .- 012,000,000
Eerve Fund ... ... 6,000,000

HEAD OFFICE OTREA L.
BABD uY DIBCTOjpEB.L

BM D. A. SurrE, K.O.M.G., . - - President.
Roa. G. A. Dauxxosn. - Vice-PIealdent.
A. T. Paterson, Esq., W. 0. McDonald, Esq.,
H MoLennan, Esq. A. F. Gault, Esq.
N. B. Greonahields. Esq. R. B. A ngus, Esq.

W. H. Meredith. Esq.
N. B. CLOUSTON, General Manager.

A. MACNIDMn, Chief Inspector & Superintendent of
Branches.

A. B. Buchanan, J. M. Greata,
Asut. Supt. of Branches. Asa't Inspector.

BRANCHES IN CANADA.
MONTREAL-H. V. Meredith, Manager.

West End Branch, St. UabherIne Bt.
Aimonte, Ont. Hamilton, Ont. Quebeo, Que.
Belleville " Kingno " Regina, Ass'a.
Brantford, " Lin y, " Barnia, Ont.
Brockville " London, " Btratford, Ont.
Calgary, Aiberta. Moncton, N.B. St. John, N.B.
Chatham, N.B. Nelson B.C. ht. Mary, Ont.
Chatham, Ont. New Wesm.ins- Toronto'
Cornwall, " ter, B.C. Vanouver,B.O.
Deseronto, 9ttawa, Ont. Victoria, "0
Pt. William Perth, Vernon, B.C.
Goderich, Peterboro. Ont. Wa llacebg Ont.
Guelph, " Pioton, Ont. Winnipeg, Maui.
3aifiax, N.B.

INi GREAT BRITAIN.
London-Bank af Montreal, 92 Auchurch Lane, E.O.

PETEn REDPATH, EsQ. THns. SNNiun, Esq.
ALExANDEi LANG, Mttnager.

IN THO UNITED TATES.
R ew York-Walser Watson, B. Y. Hebden and B. A.

She. herd, agents, 59 Wall t.
Chicago,-Bank or Montreail, W. Munr, Manager.

BANKERS IN GREAT BRITAIN.
London-The Bank of England.

et The Union Banik of London.
"t Tho Ladon and Westminster Bank.

Liverpool-The Bank of Liverol, Ltd.
Botland-The British Linen Company Bank and

Branches.
BANKERS IN THE UNITED STATES.

New York-The Bank of New York, N. B. A
" The Third National Bank.

Boston-The Merchants' National Lan.
"t J. B. Moors & Co.

Buffalo-Bank of Commerce in Buffalo.
San Franciso-The Bank of British Columbia.
Portland. Oregon-The Bank of British Columbia.

THE CANADIAN BANK OF COMMERCE,
HEAD OFFICE,. . - TOBONTO.

PAid-up Capital......... .... 86,00,000
Rest.............. ........... 1,100,000
DIBECTOBS.-Gio. A. (oz, Esc., - - President.

Jol I. DAVIDboN, Esq., Vice-President.
Geg Taylor Esq W. B. Hamilton, Esq.
Jas. athern Esq. Matthew L at. Esq.
John Hoskin, Esq.,Q.C.,LL.D. Robt. lgour, Esq.

B. E. WA n, - - - -General Manager.
J. H. PLUmI,- - Ass't Gen. Manager.

A. .H. IM.AND, . -. .-..-. Inspector
G. de C. O'GEADY, - -. - Asst. Inspector

New York- Ale. Laird, & Wm. Gray, Agents.
BRANCEs.

Ailsa Craig, Hamilton, Parkhill, City B'chs
Ayr, Jarvis, Peterboro, 719Queen 9.
Barrie London, St. Oath'rns 450Yonge8t.
Bellovfe, Montreal, Barnia 791 Yonge8St.
Berlin, MAIN o1IE Sault Ste. 28 CoUege.
Blenheim, 157SI. James Marie, 546 Queen W
Brantford, City B'chs Seaforth, 415Parl'mt.
Cavuga. 19Chaboilles Bimeoe, 128 King E.
Oh iam, Square Stratford, Toronto Jet.
Collingvood 276 t. Strathroy, Walkerton,
Dundas Lawrence Thorold, Walkervil e
Dunnvile, Orangevfîle, Toronto, Waterloo,
Galt, Ottawa, HEAD oFFICx Windsor,
Goderioh, Paris, 19-25 King W Winnipeg,
Guelph, Woodstoci.

»ANKuER AND oonESPoNDENTU:
GmAT BRITAm-The Bank of Scotland.
INDIACESA &JAPAN-TheChart'd Bk.of India, Aus
GEamAry-The Deutsche Bank.
PAms, inANon-Lazard, Freres & Cie. [tralia & Cbina
AUsTar.T & NEW ZEALAND-Union Bk. of Austru lia
BausEan., BEzGium-J. Matthieu & Fils.
Nuw YoR-The Amer. Exchange Nat'l Bank of N.Y
BAP !nAucIso-The Bank of British Columbia.
OIoaGo-The Amer. Exchange Nat'l Bk. of Chicago
BErTIsE COLumBIA-The Bank of British Columbia
HA.ILTON, BEnNuDA-The Bank of Bermuda.
KINGSToN, JAMAIA-Bank o! Nova Botia.

Commercial Credits issued for use ln aIl parts ao
the world. Exceptional facilities for this class o
business in Europe, the Eaut and West Indies, Ch ina
Japan, South America. Australia, and New Zealand

Travellers circular Letter of Credit issued foi
nue in all parts of the world.

THE DOMINION BANK
Capital (paid-up) ............................. 81,500,00
Beserve Fn .................. 1,450,00(

DIRECTORS:
Jamen AuSTIN , .-.-. P 3T.
Hon. Pa r B'm u, - • Viou-PaunranT.

W. lno, I Edward Leadlay
B. B. Oler. I James Boots.

Wilmot D. atthmw.
:EAD OFMCB, - -- TOBONTO

Ageies:
ualleville. Cobourg. Lindsay. Orillia.
Urampoon. Guelph. Napanee. Oshawa.

Seaforth. Uxbridge. Whitby.
TonaeNTc-oundas Street, norner Queen.

" Market, corner King and Jarvis streeta
Queen Street, corner Esther street.
" herbourne Street, corner Queen.

" Spadina Avenue. corner Collage.
Drafts on ail pares ai She united States, Greai

Britain and NE bought av bold.talpons

nrops, Calna an Jaja BT NU ùs

The chartered Banka.

BANK OF BRITISH NORTH AMERICA,
INOOlPORATUD EB ROYAL CHATaE.

Paid-up Capital ............... ,o0,000 Stg.
Beserve Fund . 275,000 "

LoNoN OruIon-8 Clements Lane, Lombard
Street,. .

COURT OF DIRECTORS.J. H. Brodie. E. A. Hom.
John James Cater. H. J. B. Kendall.
Gaspard Farrer. J. J. Kinguford.
Henry B. Farrer. Fredrie Lubbook.
Richard H. Glyn. Geao. D. Whatman.

Secretary-A. G. WALLI5.

BRAn Oricuxns CANADA-Bt. James St., Montreal.
R. R. GRINDLEY, - - General Manager.
H. STIEMAN, - Asst, Gen'l Manager.

E. STAIGEB, - Inspector.
BRANCHES Ins CANADA,

London. Kingaton. Fredericton N.B.
Brantford. Ottawa. Balfai. N.f.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John. N.B. Winnipeg, Man.

Brandon, Man.
AGENTS IN TEE UNXTED STATES, ETC.

New York-52 Wall street-W. Lawson and F.
Brownfield.

Ban Franoisco-194 Sansom street-H. M. I. Mc-
Michael and J. 0. Welah.

London Bankers-The Bank of England Mesra.
Gl A Co.

Freign Agents-Liver Io-Bank ofaivrol
Bcotland-National Banof BooTtland, e •

and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, 4 td. and
brancl as. Australia - Union Bank of Australia.
New Z. aland - Union Bank of Australia. India
China and Japan--Chartered Mercantile Bank o
India. London and China-Agra Bank, Limited.
West ind'eo-Colonial Bank. Parie-MesarS. Mar-ouard, Kra as et Cie. Lyons-Oredit Lyonnais.

THE QUEBEC BANK.
INoOnPOEATED BT ROYAL CHARTa, A.D. 1818.

Authorised Capital, - - - 08,000,000
Paid up capital,- -- -- - - 2,500,000
Bost, - . - - . 550,000

HEAD OFFICE, - - - QUEBE.

BoARD Or DIrOS.
R. H. Smith, Nsq.,--------- President.

Wm. Withall, Nsq., Vice-President.
air N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.

John T. Ross, Esq.
James Stevenson, Esq., - - Gen'l Manager

BRANCHE AND AGENCIES n CANADA.
Ottava, Ont. Toronto, Ont. Pembroke, Ont
Montreal, Que. Thorold, Ont. Three Rivers,
Agents in New York-Bk. of British North America
Agents In London-The Bank of Bootland.

THE ONTARIO BANK,
Capital Paid-up ............................ 1,500,000
Raserve Fund ................................ 845,000

2N24 1O"I70, - - - TOBONTO.
DIECTORs.

im WM. P. HOwLAN», C.B., K.C.M.G., . Preideai
A. M. Smith Esq., - - Vo-Presiden.
Bon. . F. FPraser. Donald Mackay, Esq.

G. M. Rose, Esq. G. R. R. Cookburn, Esq., M.P
Hon. J. C. Aikinn.

0. HOLLAND,••-- --- - General Manager
E. MORRIS,- - --- -- Inspector.

BRANCHES.
Aurora, Montreal, Pickering
Buckingham, Que. Mount Forest, Budbury
Bowmanville Newmarket, Toronto,
Cornwall, Ottawa, Whitby.
Kingston, Peterboro', 500 Queen St. '
Lindsay, Port Arthur, Toronto.

AGENTS.
London, Eng.-Parr's Banking Co. and the Alliance

Bank (Limited).
France and Europe, Credit Lyonnais.
New York-Fourth National Bank of New York, and

Mesura. W. Watson and Alexander Lang
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADAs
Capital Authorised........... . . ,000,000CapitalPaid-up--------.-.-.-.-. - 1,953 558
Rost-........... ......... ,........ 1,101,769

DIRECTORS.
H. S. HowLAND, - - - Preaident.
T. R. MEREITT, - Vice-President.

William Ramsay, T. R. Wadsworth,
Robert Jaffray, Hugh Ryan,

T. Sutherland Stayner.
HEAD OFFICE, - ------- TORONTO.

D. R. WTrwr, Cashier.
B. JunNses. Ast. Oauhier. N. HAT, Inspector.

BRANCES IN ONTARIO.
Nssez. Niagara lls. Sault Ste. Marie.

u. Part Cborne. St. Thomas.
Gal. Rat Poage. Welland.
Ingersoll. St. Ca ee. Woodstook,

<Cor. Wellington St. and Leader Lane.
ToRONTO Yonge and Queen Sts. Branch.

Yonge and Bloor Sts. Branch.
BRANHES BIN NORTH-WBST.

Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb's. Winnipeg, Man.
AGENTs,-londonEng Lloyd'sank, Ld. New

Yok, Ban of Montreal.
.-A general banklng busines transaotod. Bonds
and dsiIoutuNO bought and ml&.

The Chartered Banks.

MERCHANTS' BANK
OJ' O.A&IT"A.&DA-,

Capital paid up............. ,0,6
............................ 3,900,000

HEAD OFFICE, - - MONTREAL-

BOARD 0F DIRECTOBS.
ANDnw Ar.rAw, Esq., President.

ROBT. ANDBasoNi, Esq., Vice-Prehident
Hector Mackensie, Esq. H. Montagu Allan, Esq
Jonathan Ho , Esq James P. DaweOs, Esq.
John Cassis, e. T. H. Dunn, Esq.

s8 Joseph Hickson.
GzoncB HAGUE, - - General Manager.
JOHN GUOLT.,. Asst. General Manager,

BRANCHEBs IN ONTARIO AND QUEBBEC.
Belleville, London, Quebec,
Berlin, Montreal, Rentrew,
Brampton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, St. John's, Que.,
Gananoque, Owen Sound, St. Thomas,
Hamilton, Perth, Toronto,
Ingersoll, Prescott, Walkerton,
Kincardine, Preston, Ont. Windsor.
Kingston,

BRANCHES IN MANITOBL
Winnipeg. Brandon

BANas ns GREAT BaiTAm-London, Glasgow,
Edinburgh and other ints, The lydedale Bank,
(Limitedl. Liverpool We Bank i Liverpool, Ld.

&GENOT INsNEw >Yonx-62 William st., Moeurs
Henry Hague and John B. Harris, jr. agents.

BANKRs IN UNITED STATBe-New York, American
Exchange Nat'l Bank, Boston, Merohants' Na'l
Bank; Chicago, American Exchange National Bank;
St. Paul. Minn., First National Bank; Detroit,Firat
National Bank; Bufalo, Bank of Buffalo; San Fran-
cisco, Anglo-CaUfornian Bank.

NuwroUNDLAND-Com'ero'l Bk. of Newfoundland.
NovA 8coTIA AND Nmw BaUNewIce-Bank of Nova

Scotia and Mrchants' Bank of Halifax.
BRITi °CoLumi*-Bank o Brit'shColumbia.
A general Banking business transaoted.
Letters of Credit issued, available in China., Japan

nd o er eign countrieas.

BANK OF TORONTO
aANADA.

apital.......... ............... 02,000,000
Rest..................................... 1,800,000

DIRECTORS
GEoRGE GooDERBAN, - - . PESIDENT
WILLIAm HENnY BEATTY, VIE-PRSsIDENT

Geo. J. Cook. I Henry Covet.
Henzy Cawthra. 1 Robit Reford.

William George Gooderham.

HEAD OFFICE,.-.-.-.-.-.TOBONTO.

DUNcAN CoULSoN, - General Manager.
HUGe LEAcE, - - Assistant Gen. MUngr.
JoSEPE HENDBasoN, - - • Inspector.

BRANCBES.
Toronto.......................W. R. Wadsworth, Manage

King ut. west..'T. A. Bird,
Barrie..........................J. A. Str.thy,
Brockville.........Jno. Pringle,
Cobo rg..........M. Atkinson,
Collingwood ............... W. A. Copeland
Gananoque........C. V. Ketchum,
London...........T. F. How,
Montreal .................... J. Murray Smith,

" P't St. Charles..J. G. Bird,
Peterboro.........P. Campbell,
Petrolea ....... .. W. F. Cooper,
Port Bope............ ...... E. B. Andros,

t Catharines.............G. W. Hodgettu,
BANKERS:

London, England, - - The City Bank, (Limited)
New York, - - - - National Bank of Commerce

Collections made on the best terms and remitted
for on day of payment.

THE STANDARD BANK
O3!P C " A"A.

Gapital Paid-up.................01,000,000
Boserve N'und-............................. 50,00

HEAD OFFI0E, . . TOBONTO.
DIBUTMOR.

W. P. owAn, President.
Joun Bunau, Vie-Predent

W. P. Allen, Fred. Wyld, Dr. G. D. Morton
J. L. Brodie, A. J. Somerville

AGENCIES.
Bowmanville, annington, Kingston.
Bradford Chatham, Ont. Markham
Brantfar, Coborne, Newcastle.
Brighton, Durham, Parkdale,Toronto
Brussels Forest. Pioton
Campellord, Barriston. StouffVille

BANKEEs.
New York-Importers' and Traders' National Bank
Montroal-Can. Bank of Commerce.
London,England-National Bank of Bootland.

Al banking business promptly attended to. Cor.
rsonden sollciaed.
GEO. P. REID, J. L. BRODIS,

Manager. Managing Director.
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THE SHAREHOLDERS OF

The 8sonsBank
Are hereby notified that a dividend of

FOUR PER CENT.
upon the capital stock has been declared for the
current half year, and that the same will be
payable at the office of the bank, in Montreal,
and at the branches, on and after the

Second Day of April Next.
The Transfer Books will be closed from the

16th to the 31st March, both days inclusive.

By order of the Board.

F. WOLFERSTAN THOMAS,
General Manager.

Montreal, 23rd February, 1894.

LA BANQUE DU PEUPLE.
Capital paid-up ........................ a1,900,000

eserve.......................... - - . 550,000
JACQUI GEnNIna, .......-. President.J. B. BousqUUT,....-.-..-.Cashier.
Wx. BIHER,....---:-..-..-.Ass't Cashier.
AnTHva GAGNON-- --- Inspector.

BBANCHUS.
Basse Ville, Quebee-P. B. Dunoulin.

" Bt. Boch- Lavoie.
Bt. Hyacinthe-J. Laframboise.
Three Rivers-P. E. Panneton.
St. Johns, P.Q.-H. St. Mars.
Bt. Reii-O. BedarS.
St. Jerome-J. A. Theberge.
St. Catherine Bt. East-Albert Fczar.er.
Montreal, Notre Dame St. W.-J. A. Bleau

IOBBIGN AGENTS.
London, England-Parr's banking Co. and The

[Alliance Bank, limited.
New York-The National Bank of the Republio.
Bouton-National Bevere Bank.

BANKOF BRITISH COLUMBIA.
Ineorporated by Royal Charter, 180.

CAPITAL PAID UP, - (00.000) 09,990,000EMEVE FUND, - (5270,0001 1,814,000
Lox o OrrcU-60 Lombard street, E.C., London.

Branches at Ban Francisco, Cal.; Portland, Or.;
Vietoria, B.C.; New Westminster, B.C.; Vancouver,
B.C.; Nanaimo, B.C.; Nelson, B. C.* Kamloops, B.C.;

e, Washington; Tacoma, Washington.
Agents and Correspondent@s

IN CANADA -Canadian Bank of Commerce, Mer-
chants Bank of Canada, The Molsons Bank, Im.
perial Bank o! Canada, and Bank of Nova Scotia.

IN UNTrD STATE-Canadian Bank of Commerce
(Agency), New York. Bank of Nova Scotia Chicago.

Ausria & r&NEw ZEAL&ND--Bank of 4ustralasia.
HONoLULU-Bishop & Co.
Collections carefully attended to. and every de-

scription of banking business ti ansacted.

ST. STEPHEN'S BANK.
lINcoBPORATD 18M.

Tbr- aTmmpmIMM's, . .Cap ta................................................... 0200,000

J. F. GàNT, - - Cashier.
AGENIs

London-Mesara. Glyn, Milla, Currie & Co. New
York-Bank Of New York, N. B. A. Boston-Globe
National Bank. Montreal-Bank of Montreal. Bt.John, N. B.-Bank of Montreal,
Drflisued on any Branch of the Bank of

Motreal.

BANK OF YARMOSUTH,
DIRECTOR.

Ir.'W. Tome,--------
L. . AKRPreuidexit.

0. E. BRowNVice-President
John Lovitt. Hugh Cann. J. W. Moody

OORBEsPONDENTS AT
Halfax-The Merchants Bank of Ra1ifar.
BE. John-The Bank of Montreel.

do The Bank of British North Amerie.
Kontreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Draft s and Sterling Bille of a

Ilafl bought and sold.
Pog.rseeived and int west alowes.

"Imm mosvn#AOt 047le*muona

Th. Charte red Banks.

UNION BANK OF OANAOA.
CAPITAL PAID UP, - - 01.»00.000
REST, - - - - - - 950,000

HEAD OFFICE, - - - QUEBEC.
Board of Directors:

ANDBEW THOMBON, EsQ., - - PBeSiDENT.
HON. E. J. PRaM, - - - VI'C-PRZsDNT.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas. Ring, Esq., M.P.P.

John Breakey, Esq.

E. E. WEBB.-- - - - - - GENBRAL MANAGER.
J. G. BIzLLaTT, - - - - - - I.. spn.roa.

BRANCHES A D ACENOIES:
Alexandria, Ont. Neepawa, Man.
Boissevain, Man. Ottawa, Ont.
Carberry, Man. Quebec, Que.
Chesterville Ont.d" (St. Lewis St.)
Iroquois, Ont. Smith's Falla, Ont.
Lethbridge, N.W.T. Souris. Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Wiarton, Ont.
Moosomin, N. W. T. Winchester Ont
Morden, Man. Winnipeg, Man.

FOREION ACENTS.
LONDoN, Parr's Bkg. 0o. & The Alliance Bank, Ltd.
LIVERPOOL,d " " " " "
NEW You,-----------National Park Bank.
BOSTON,-.-------- Lincoln National Bank.
MINNEAPOLIS, - - - - - - Firut National Bank.
ST. PAUL, - - - - - - - St. Paul National Bank.
GEHAT FALLS, MONT. - Northwestern Nat'l Bank.
CHICAGO, ILL. - - - - - Globe National Bank.
BUpALo, - - - - - - - Queen City Bank.
DETRoIT, - - First National Bank.

BANKOF NOVA SCOTIA
INoOooATED 18a.Capital Paid-up ................. 1,500,000

Beserve 1und ................. . 1,900,000
DIBEOToIs.

JoHN DoULL, - - Preaident.
ADAa BURNs, - - Vice-President.

R. B. SEETON JàIUs HART.
JOmN Y. PAYZANT.

HEAD OFFICE, . - - - HALTFAX, N.8.
THoAsB FYSaH, Cashier.

Agencies in Nova Bcotia--Amherst, Annapolia,
Bridgetown, Dgb, Kentville, Liverpool New
Glasgow, North Bydey, Oxford, Picton, Stellarton,
Weatv lle, Yarmouth.

lI New Brunswick-Campbellton, Chatham.
Fredericton, Moncton, Newcastle St John, St.
Stephen St. Andrews, Sussex, 1dooo. oock.

In P. E. Island--Oharlotetown and sunamermide.
In Quebeo-Montreal.
In WestIIndies--Kingston, Jamalca.
In U. 8.-Chicago-H.C. McLeod, Manager, and

Alex. Robertson Asistant Manager.
Collections made on favorable terma and promptly

emitted for.

HALIFAX BAN KI NG CO.
INCORPORATED 1879.

Authorized Capital, - - - 81,000,000
Capital Paid-up, - - - - 500,000
Reserve Fund, - - - - 250,000

HEAD OFFICE, - HALIFAI, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
BoBIE UNIACKE, L. J. MORTON,

President. Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.
BnA.NOHas - Nova Bootia: Halifax, Amherst,

Antigoniah, Barrington, Bridgewater, Canning,
Lock ort, Lunenburg New Glasgow, Parraboro,
Spri ,Tr0.r Windsor. New Brunswick:
Backaker St. John.

ConaspoNDENT-Ontario and Quebee-Molsons
Bank and Branches. New York-Fourth National
Bank. Boeton-Suffolk National Rank. London
(England)-Parr's Banking Co. and The Alliance
Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK,

FRECDERICTON, N.B.
INCOBPORATED BY ACT OF PABLIAMENT, 1864.

A. F. RANDOLPH,- - - - - - Preident.
J. W. SPURDEN, - - - - - Cashier.

FOREIGN AGENTS:
Loudon-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada

The Charter ,a ak

BANK OF HAMILTON.
Capital (ail paid up)................ 1,950,000
Reserve Fund .................................... 650,080

HEAD OFFICE, - HAMILTON.
DIBECTORS:.

JOHN STUART, President.
A. G. RAlsAY, Vice-President.

John l'roctor, George Roach,William Gibson, M.P. A. T. Wood,
A. B. Lee (Toronto).

8. TUiNBULL,.•... ... Cashier.
H. S. STLvEN, . . . Assistant Cashier.

BRANCHtS:
Alliaton, Grimsby, Milton, Port ElginBerlin, Listowel, Mount Forest, Simcoe.Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Winghamflamilton (Barton et.)

Correspondents ia United States.
New York-Fourth National Bank, Hanover Nat'l
Bank. Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago-Union Nat'l Bk.

Correspondents li Britaio.
National Provincial Bank of England, (Ltd.) Col-lections effected at ail parts of the Dominion ofCanada at lowest rates. Careful attention given

ard prompt returns made.

MERCHANTS' BANK
OF JEALIF.&x.-.

Ca ea PmI •••.•-.................... 8,0,0•••••••.....0.00,000
Board of Direetors.

THOMAS E. KuMNY, M.P. - . PaSmDNT.
THomAS BITHnIE, .- - •VIon-PasDm'r.

Michael Dwyer. Wiley Smith.
Henry G. Bauld. H. H. Fuller.Head Ofmee-HALIFAX, N.B.

D. H. DUNCAN,• .. .. •. Cashier.
W. B. ToBRANCE, ... ... ... ... Asat. Cashier.

MONTRnAL bàANCH, - E. L. PaAs, Manager
West End Branch, Cor. Notre Dame and Seigneur sts.

Agencies ln Nova Sotia.
Antigoniah. Lunenburg. BdnBridgewater. Maitland,(Hants0o.) Truro.Guysboro. Piotou.Weymout
Londonderry Port Hawkesbury.

Agencies ln New Brunswiek.
Bathurst. Kingaton, (Kent 0o.) Sackville.Fredericton. Moncton. Woodutock
Dorohester. Newcastle.

Agencies nla P. E. Island.
Charlottetown. .:- 8unerside.
Dominion oo _a - ct a of Canada
Newfoundland, - - - Union Bk.of Newfoundland
New York - . • -• • Chase National Bank.
Boston,--.----- Nation'l Hide & Leathor BkChicago,--------Am.Exchange National Bk,
Londo, Eng., - - - - Bank of Soosland.
Paris, Franoe, - - Credit Lyonnats,

Collections made at lowest rates and promptlyremitted for. Telegraphio Traniers anS Diaftissued at ourrent rates

BANK OF OTTAWA,
HEAD oFFIca: OTTAWA, CANADA.

Capital Authorized ... .. 1,00,000de Subscribed 1500,000
do Paid up .. ...... 1,487,560

Rest, and undivided profits 877,278
DIICTORB.

CuAnTES MAGEE, ROBT. BLACEBuaN,
President. Vice-President,

Hon. Geo. Bryson, Alox. Fraser,
George Hay. John Mather. David Maclaren

BRANCHES.
Arnprior, Carleton Place, Hawkesoury, Keewatin,

Pembroke, Parry Sound, Rideau Street, Ottawa,
in the Province of Ontario; and Winnipeg, Man.

GEO. BURN. General Manager.
D. M. FINNIE, Assz. Manager.

EASTERN TOWNSHIPS BANKI
AuthoriaedCapital ........ ....... 1,500,000
Capital Paid in ............................. 1,499,905Beserve und .................................. 650,00

BOARD OF DIRECTORB.
R. W. HENUm, President.

Hon. G G. FTxvuNs, Vice-President
Hon. M. H.Cochrane, N. W. rhomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBBROOKE, QUE.

WM. FARWULL. - . • General Manager.
BnANCHEs. - Waterloo, Cowansville Stanstead

coatioook, Richmond Granby, Huntingdon, Bedford.
Agents in Montrea-Bank of Montreal. London,

Eng.-National Bank of Sootland. Boston-NatiOna
Exchange Bank. New York-National Park Bank.

Collections made at al soessible points an
promptly remitted for.

THE NATIONAL BANK OF SCOTLAND
LIWITEID.

INCoEoRATBD BY RoCAL ORNTRn AND ACT or PA=LUaMENT,
BTABLISHED 105.

HEAD OFFICE,.------------. - - -. EDINBUBGH.

Capital, »5,000,000 Sterling. Pai-up, 81,000,000 SteiJing. Beserve Pund, 5786,000 Sterling

LONDON OFFICE-Mf NICHOLAS LANE, LOMBARD BTRBEET, E.C,
CURBENT ACCOUNTB'are kept agreeably to usual custom.
DEPOSITS at interest are recefved.
CIROULAB NOTEB and LETTEBB OF CREDIT avalable li al parts cf the wordm are issue free

of charge.
The Agency of Colonial and Foreign Banks ia undertaken and the Accutances of Oustomers

lin the Colonies, domiciled in London, retired on terms which will be furniabed on application,
AU other Banking business connected with England and Beotland is also transacted.

JAME BDBERTBON, Manager lin London
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The cbastssed Bank&.

THE WESTERN BANK C
RUAD OFFIM, - OBHAWA, ONT.
CSlA=thorised -.................. 01,000,000 I

a p - --- - 309,091
............................- 86,00
BOARD 0F DIRECTORB. r

BAEn. Hi, Epq Vice-President.
W. F. Cowan Esq. ;. F. Allen, Esq. f
Bobert MdInioOh, M. D. J. A. Gibson, Esq.W

Thomas Paterson, Esq. t
T. H. MMinr ,.........C- - hier i

BAEozNs-Midland, Tilsonburg, New Hamburg,
Whith , Paisley Penotan¶zishene and Port Per. t

Dron NowYork and terRe1 Exhang boaght
and sold. Deposits receivod an interest allov
conotione solicited and mptl made.

Darrespondente ln New ork main Canada--The
erohants Bank of Canada. London, Eng.-The

Boyal Bank of Sotlamd.

PEOPLE'S BANK OF IALIFAX,
PA> UPGAPP .,--- - -. 700,0••0

Bo na nDmu : •

Augsu W. West . . . . Prse.
W.uus .Coman. "*. . . . Viie-Preiden
Hon. M. H. Biohey, Patrick O'Mullin, James Fraser.
HEAD OFFICE, - •HALIFAX, N.B.

sbia, . - John Knight.
AGENCIES:

North End Branch-Haitfar. Edmundston, N. B
Woifvile N . Woodstock, N. B. Lunenburg,N. B.
Shedise,. B. North Sydney C. B. Port Hood. 0.
B. Fraserville, Que. Windsor, N. B.r

BANNBS-.

The Union Bank of London, • London GB
The Bank of New York, - - New 1ork.
Nov'EnglonBdNational Dank • • • -Mon .

The Ontario Ban2k.. ...... Montreuil.

LA BANQUE NATIONALE.
HEAD OFFICE - • OUEBEo

Paid.ap Capital .. ... 1,00,000
]Rest, ... .. ... ... ... ... ..- ."

BOARD OF R IRECTORSti
A. GABounT, Pres't. . KMeUAo, EPqt

E. W. Mthot, Esq. T. LeDroit, Beq. 1
A. B. e Dpuio Esq. Ant. Painchaud. Esq.1

B. Audette.
P. LrnA a. ... . Cas.. er.
M. A. LAuacmqum,.........Inspector.

Quebec, St. John Buburb, O. Cloutier, Accountant.
" ît. Sauveur,- L. Drouin,

" B8t. Roch, - - - J. E. Huot, Manager.
Montreal, - - - - - - M. Benoit, 44

"l St.Lawrence nt., G. A. Duguay,
Sherbrooke,.--•.•.-W. Gauoury, ::
St.drsn:oisN.E.,Beauce, N. A. Boivin,
Chicoutii,..........J. B. A. Dubua,
4Ottava, Ontario, - A. A. Taillon,
Wlanipeg, Man., • - - G. Crebssa,

AGENTS.
Eland-National Bnk of Bcotland, London.
Fran.o-Credit Lyonnais, Paris and branches,

Mesrs. Grunebaum Fyeres & Cie., Paris.
United Btatee-National Bank of the Republic,

New York-NationalR evers Bank, Boston.
Prompt attention given to collections.

CWorroepondonce rsspeettully solicited.

TI T ù Buf U (Ie
INOE)OnoATED BY AoT or PARLIAMNT 1885.

aplal Paid-up, • • - 9 7,400
nesesye ,e d, - •7,000

Head Omee, - TOBONTO.

BOABD OF DIECTOB8.
Wx Bal, Esq., of Guelph, Pr -Pdent.

Bob. TomonEsWu. MOKUNiE3, Vicarident.
Wobe. Thomon, Es ., of Hamilton. 0. D. Warren.
W. J. Gage. ~no. Drynan. J. W. Dowd.

H. I AETr - General Manager.
BRANCES.

Aylmer, Ont Hamilton, Ridgetown,
Draiyton Ingersoll, Sarnia '
Nimira, Lemntn trathro
GMenae, Onu!!, St. Mmrys
GlphP, ort Hope, Tilsonbarg.

Nev York Agents - The American Ezobange
National Bank.

Great Britain-The National Bank of Scotland.
Prompt attention paid to collections.

lapiai Loan & Investmont Company
o0 CANADA, Ltd.

Imaeria Buildings, 82sand 83 Adelaids e ut
Eaut, TORONTO.

Authorised Capital, ... . 1,000.000
Pad-up Capital.... ... 703,800
Eeserved undo,.........104,ObO

President-JAÂ. THoRBURN, M.D.
Vio-President-HoN. GEo.A. KmEPATRICK, Lieut.-

Governor of Ontario.
General Manager-E. H. KEBTLAND.
Manager of the Manitoba Branch-Hon. J. N.

Eiroblhoffer, Brandon. Agents for Scotland-Memsrs

Men avanodonth seiy o!Reai Estate

The Jma Campanica.
T" zoam Useapantene

CANADA PERMANENT IN
Lean & Savigs Company.

nveted Capital - $12,000,000 0
HEAD OFFICE, TORONTO ST., TORONTO.
SAvIes BANx BRcNc.-Sums of $4 and upwards

eceived at current rates of interest, paid or oom-S

>oaudd haif-yeariy.I
ODua V3Bs -oney received on deposit for al
ixed tarm of ears, for which debentures are issued,
with half -yearly interest coupons attached. Execu-
ors and Trustens are authorizsed by law to invest
n the Debentures of this Company. The Capital r
and Aseets of tiis Company being pledge for money
hus received, depositors are ai ai&ltimes aessurd
of perfect safety.

Capital supplied to holders of productive reai c
etate Application may be made to

J. HERBERT MASON,
Managlng Director, Toronto.

THE FREEHOLD
Loan and Savings Company,

COR. VICTORIA AND ADELAIDE BTS.,
T ORON TO-

EUTABL1I6ED i N 1859.

BUbeeribed Captsa tm3,988,800

Preident,.•.....-..- 0. H. GooD"E"A
Manager, ......... Hon. 8. C. WooiD.
Inspectors,. - • •Joue ELcIm & T. GIBsoN.

Money advanood on easy terme for long periode;1
repsyment at borrower's option.0

Debentures issued and money received on deposit.
Executors and Trustees authorised by Act of

Parliament to invest in the Debentures of this
Company.

THE HAMILTON

PRDLYIDEIT & LOAg SOGIETY,
Notice in hereby given that the Twenty-Becond

General Annual Meeting of the èbareholders of this
8ociety will be held at the Bociety's office, inl Han-
ilton, on Monday, ihe 5th day o! Marcil neit, ai
eleven o'clock a.m, for the purpose o! eecting
directore te serve for the eneulng year, sud for aIl
other general purpoee lreiating to the management
of this Society.

A full etatement of the Soclety's affaira for the
year ending December Blet, 1698, will be submitted
to the meeting.

H. D. CAMERON, Treasurer.
Hamilton, Ont., 15th Feb., 1894.

LONDON & CANADIAN
Loan & Agoncy Coi, Ltde

DI[ViEND Ne•. 41.

Notice in hereby given that a dividend of four per
cent. upon the paid-up capital stock of the company,
for te half-year ending 28th February 1894 heing
at the rate of 8 per cent. per annum), has s day
been dsecaredoand that the sam. wiil be payable on
the i5tli Marîhiunet.

The transfer books ili be closd from the lut to
the 7th Marcil, botil daye inclusive.

By order of the directors.
J. F. KIRK, Manager.,

Toronto, 13th Feb., 1894.

THE DOMINION
Savings & Investment Society

LONDON, OANADA.

Capital Subosribed...................1,000,000 00
Capital faid-up--.-....... 08,474 87

Total Assets...................... ,41,874 87

BOBERT BEID (Collector of Custome) PaoSsDENT.
T. H. PURDOM (Barrieter) Inspecting Direotor.

H. E. NL., M&ranager.

Te FarUUs' Len and Savings Company
OFFICB, No. 17 TORONTO BT., TOBONTO.

Ion ..--- --------.-... .. . ,

Money advanced on inproved BO Esate at
lowes oarrent rates.

Sterling sud Carrsncy Dobonturee lssued
M eney rosved on dopoeitand interet allowed

payable haif-yearly. By , . ,Cap. IC. Statutesof
entario. Eoutoru nd Admintt are author.

St ineui trMt fand in Debenturue of tibe

WN. M OKMP. 050. L'O. BTU ,

THE HOME
Savings and Loan Company.

OFFICB: No. 78 CHUBOH BT., TOBONTO

Authoried Capita................... ,000,000
Subooribed -apital........................... 1,750,000

De ite received, and Interest at ourrent rates aloved
loMony loasned on Mortgage on osB Etate, onreasonable snd convenient terme.

Advance on collateral esourity of Debentures, and
Bank and other 8tocks.
HoN. FRANK SMITH JAMES MASON,

Pre Manager

BUILDING AND LOAN
ASSOCIATION.

Padu aia.................. S 75S,000

DIRECTOBS.
President, Larratt W. Smith, Q. C., D. 0. L.
Vioe-President, Geo. B. B. Cockburn, M.A., M.P.

Wµn. Mortimer Clark, W.B. Q.C. Joh Jackes
George Murray. Robert Jenkins. .B. Gsowski, r.

WAra=n Gnz.nuruma . .... •Manager.

OFFICB :OR. TOBONTO AND COURT BTS.
Mon advanoed on h seoecurity of sity and farm

Pr-and debentures purohaed
InterStaloved on deposits.
Begistred Debonturos of the AumsolaMn obtainol

on appUaation.

Ie Le & Ontare Invstant C&s
OF' TOBOIqTO, ONT.

Prosidant, Hon. FaAN uiTe.r
Vieo-Prenident, WrrUX H. BAUM, E

DIRECTORS.
Mesrs. Wim Ramsay, Arthur B. Le, W. B.

Hamilton, Alexander Nafrn George Taylor, Hnr
Gooderham and Frederick *yld.

Money advanced at ourrent rates and on favorable
terme, on the seourity of productive farm, city and

Mony r ved from investors and secured by the
Company'u debenturs hh mybedravnpyalo
ither laCanada or Britain with ntereet lyearly

at current rates. A. M. 00BY Manage'
Si King Streetast Toronto.

lN Oiarde Lon& vinp O.paq,
OsB.A.W.A., ONT.

Capital Pald-up ..... 0... .........

Depocite and 0@&. Debenteresfflffl0

Moneyloaned at low rates of interest on the
Oaritycf Beal t@e and Municipal nhe.negg
Depoel reeved andIntmetsi alowed.

W. F. CovAN, PrésMnt.
W. Fi.au 

a-re TAI.
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WESTERN CANADA
Loan & Savings Co.

FFICES, No. 76 CHURCH ST,, TORONTO
Establed18.

mbsoeboslC~ttl ~...gg,000,000
.aid-up Capi ................ 1,500,000
"""rvo -- .""' .°.°°°°° .--.°.°

MONEY TO LEND
On first-clas city or farm Property at current

ates.
Debentures issued and money received on deposit.
Executors and Trustees authoriaed by Act o
arliament to invest in the Debentures of thile
Dompany. WALTER S. LE.

HURON AND ERIE
Loan and Savings Company,

LO.g".DO'$l, O.TT..

Capta bmid ..-.....-........ ,00
Beerve Uund .... .* . 7000

Mo advanced on tho seeurity of Bai Estate on
or term.

Debentures issued la Currency or Sterling.
Ezecutors and Trustes are authorised by Aet of

Parliament to invest in the Debentures of this
Company. Interet allowed on Deposits.
J. W. LITTLE, G. A. BOMERVILLE,

President. Manager.
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The Loan Companies.

tHE CANADA LANDED
-AND-

NATIONAL INVESTMENT O.
(LIMITED.)

Head Offioe, 23 Toronto St., Toronto.
Capital..9.................,008,000
Best ..................... 350,000
Asseots.................4,807,286

DIRECTORS:
JoN LANG BLrAm, Esq., - - - - President.
JonN HosKIN, Esq., Q. C., LL.D., Vice-President,
William Alexander, James Campbell, A B. Creel-

ma, Q.C., Hon. Senator Gowan, L L.D., C.M.G.,
J. K Osborne, J. S. Playfair, N. bilverthorn,
John Stuart, Frank Turner, C.E., Hon. James
Young.

Money Lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS
Head Ofice, corner Ring and Victoria Bts., Toronto.

CEO. A. COX, - - President.
Capital Subscribed$...2..... ... *9,510,000 0o
Capital Paid-up............... .1,900,0 0 00
Reserve Fund ... .... ........... 324,007 57
Total Assets *.............. 5,035,!88 09

Debentures issued in Currency or Sterling, payable
in Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures pur-
chased.

FRED. G. COI, Manager. E. R. WOOD, Beo'y.

TORONTO SAYINGS & LOAN 0O.
10 King St. W., ToPontO.

Subseribed Capital - - 1,000,0000
Paid-up Capital - - - 600,000 00
Beserve Fund .• - - - 100,000 00

Established 1885.

Money to lend on improved city properties in
amounts from $1,000 to $50,000. Applications for
loans on central city property will be dealt with
promptly and on liberal terme.

Deposits recelved at tour per cent. interest.
Debentures issued beating four and a half per cent.

A. E. AM,
Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

ubeoeilbed Capital ..... U2,000,000
Pald-up Capital.................... 1,00,000
Beserve Fund ................ 432,000
Total Assets......... . . 4,156,710
Total Liabilities... . 2,634,595

Debentures issued for 3 or 5 years. Debentures
and interest can be collected at any agency of
MoIsons Bank, without charge.

WILLIAM F. BULLEN.

London, Ontario, 1890. Manager,

Ontario Industrial Loan & Invsstmont Co.
(LIErrBD.)

Offices, 18 and 15 Arcade, Toronto.

capital, - --- -- -500,00000
Capital Subsiirbed, - - • 6,8000

CaitlPaup - - 314,816 58
uerve Fund,--------- 190,00000

Contingent Fund, - - - 5,000 00

DIRECTORS
William Booth, Esq., Presiden

E.BeryDuggan, Es q. Vic
Bernard Saunders, Eq. Vice-Preiedents.

John J. Cook, Esq. Alred Baker, Esq., M.A.
William Wilson, Eq. John Harvie, Esq.

Wm. MUloCk, Esq., M.P.
Money to loan on real estate security. Vacant and

improved real estate in the city of Toronto bought
and sold. Warehouse and business sites to leaseand buildings erected to suit lessees. Stores ana
ofices to rent in "Toronto Arcade." Interestallowed on deposits other than caU.

E. T. LIGHTBOUM, Manager.

Ti Trust & Loan Company of Canada.
ESTABLISED 18M1

Subcribed - .Capital ... . 1,500,000
Paid-up C ----. •..........9 85,000Beserve Fumd • 179,610
HnAD OuuxEo: Y Great Winchester St., London, Eng.

,Toronto Street TORONTO.
Orucfs rs CANADA: 883.James8tree MONTREAL,

SMaintreet, WMIPEG.
Money advanced at lowest current rates on the

scuri of improved farms and productive city

WB.BBIDGEMAN SIP}ON,1
RICHABD J BV ANB, I C""'i""'""*

Bankers and Brokers.

JOHN STARK & 00.,
26 TORONTO ST.,

(Members of Toronto Stock Exohange)

Stock Brokers andInvestmeont Agents.
Money carefully invested in firtrelas mortgages

and debenture security.
Interest and coupons colleoted and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.
(Successors to Garesche Green & Co.)

Established 1878. B A N K E R S.
Victoria, - British Volumb.a.

A general banking business transacted.
Telegraph Transfers, Drafts, and Letters of Credit

in the Eastern Provinces, Great Britain, United
States, Mexico end China.

Es ecial care given to collections and promptitude
in making returns.

PRINCIPAL CORRESPONDENTs.
Canada-Merchants Bank and Canadian Bank of

Commerce.
United States-Wello, Fargo & Co., New York and

Ban Francisco; Ladd & Tilton, Portland, Or.; Conti-
nental National Bank, Chicago, m.

Agents for Wells, Fargo & Go.

G. TOWER FERGUSSON,
Meber of the Toroio Stock Ezcmhang.

GEO. W. BLAIKIE.

Alexander, Fergusson & Blaikie,
Brokers and Investment Agents.

23 Toronto street.

ESTATES MANAGED ! RENT8 COLLECTED
MONEY To LEND

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
M ET. FRANCOIS ZAVIER STIBET

igoIITREAI.,

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

Canadian Investment Secuntie,
1707 Notre Dame Mt., Montrea.

Special attention given to Investment.

... .GEImTTS...
BL ArE BROS & CO., Boston.
SPENCER, TRASK & CO., New York.
PANMURE, GORDON, HILL & 00., London,

England.

AndorsoR & Temlple,
(Members of Toronto Stock Exchange)

Stock Brokers and Investmont Agents,
9 Toronto Street, Toronto.

TEL E PHONU 1639.

W. N. ANDERSON, R. H. TEMPLU.
Late General Manaer OCan Bank --

of Commeree, ESA.j... lUML

JAS. C. MACKINTOSH
BANKER AND BROKER.

Dealer in Stocks, Bonds, and Debentures. Muni-
cipal Corporation Securities a specialty.

Inquiries respecting investments freely an-
swered.

166 Hollis St., HALIFAX, N.S.

Slow Pay
And bad accounts are specialties

with Our collecting department.
Don't write anything off until we
see what we can do with It.

R. G. DUN & CO.,
Terento, and ail principal cities f Des'a

A SSI6NEESAND TRUSTEES ---

HAVING bankrupt stocks or running con
cerne to dispose of will find the columns

of the

VonetaryN
Times . .

the moit effective med.iuma for scootplisb.
ing $his end.

Trust and Guarantee Companies.

Tu sis J )oN11o f[ OflligO.
SAFE DEPOSIT Iankeof Commercefedg.

VAULTS, I King-*s., Toronto.

AUTHORIZED CAPITAL, $1,000,000.

PRESIDENT, - - HoN. J. C. AIKINS, P. C.
VICE-PRBSIDENTS, HON. SIR R. J. CARTWRIGHT

HON. S. C. WOOD.

This Company acts as Administrator in case of
intestacy, or with will annexed, Executor, Trus-
tee, Receiver, Committee of Lunatie, Guar•
dian, Liquidator. Assignee, do., &c.; also a
Agent for the above offices.

All manner of trusts accepted; Moneys invested;
Es' ates Managed; lients, incomes, &c., collected;
Bonds, Deben: ures, &c., issued and conntersigned.

Deposit Safes to rent, ail sizes. Parcels i eceived
for safe custcdy.

Solicitors placing business with the Corporation
are retained in the profes ional care of same.

A. E. PLUMMER, Manager.

Toronto General
AND

SAFE DEPOSITVAULTS st C
Cor. Yonge and Colborne Ste.

Capital. ........... g,000,000
Guarantee nd Reserve Fund .. *225,000

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C., LL. D. 1 Vice-Presidents.

THCm acte as ERxecutor,Adainlstrater,HRceeiver, Committee, Guardian, Trustee,
Aiee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acts as Agent for Executors
and 'Irustees, and for the transaction of all finan.
cial business; invests money, at best rates, in fret
mortgage and other securities; issues and counter.
signe bonds and debentures; collecte rents, interest
dividends, &c. It obviates the need of security for
Administrations, and relleves individuals from re-
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. All business
en.wusted to the Company will be economically and
promptly attended to.

J. W. LANGLIUIR, Manager.

THE GUARANTEE OOMP'Y
O7 NORTH A CMERTA.

ESTABLISNED • - 1S72.

BONDS OF SURETYSHIP.
HEAD OFFICE, MONTREAL.

E. RAWLINGS, Pre«. and IMan. Directer
WBI. J. WITRALL, - - Vice-President

ToboiNTo BANcm
Mail Buildings. M»zDAND & JoiNus, Agente

Ti6 London Gl I6ta & Accid.ent e.
Of London, England.

This Company issues bonds on the ftdelity of al
officers in stions of trust. Their bonds are ao
oepted by e Dominion and Provincial Govern-

mente in lieu of personal security. For rates anu
ferma of application apply te

C. D. RICHARDSON, Gen'l Manager.
N. E. Cor. Kiog and Victoria Ste., Toronto.

Globe Savins ad LoU Comiauy
Authorised Capital, 010,000,000.

OyFCERs AND DIRECTORS:
President, Wm. Bell, Esq., of the Bell Organ Co.,

Guelph, President Traders Bank and Vice-President
Manufaeturers Life; Jet Vice-President, W. H.
Howland, Esq., Toronto, President Queen City,
Canadian Lloyds and Hand-in-Hand Ine. Co; 2nd
Vice-President, John Flett, Esq., Toronto.

E. F. B. Johnston, Q.C., Toronto; Lt.-Col. A. H.
Macdonald, Q.C., Guelph ; Henry Lowndes, Esq.,
Toronto, Director Manutacturers Life and Accident
Co., Director Incandescent Electrie Light Co.; J. L.
Kerr, Manager and Secretary, Toronto.

Trustees, Imperial Trusts Co.; Auditor, Frederie
Roper, Esq., Sec. and Auditor Dominion Tel. Co.,
Public Accountant, Auditor, Assignee, &.; Actuary,
Prof. Alfred Baker, Toronto University.

He~ad O ffice, 73 Victoria St,
TORONTO, :ONT.
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In.nrano..

P FIRsuancL Goip'y -
OF HARTFORD, CONN. Br

Br
0 esh Capital, . -s,000,000 00 Ca

o
SMITH & TATLEY. Managera. Do

Canadian Branch. D
Es

HEAD OFFICE, - MONTREAL Pei

RICHARD H. BUTT, - - Toronto Agent. He

Agencies throughout the Dominion. -- Im
Lu
La

~a uuw ISUACE cool L
0f Edinburgh M

M
ESTABLISHED 1805. M

THE OLDEST SCOTTISH FIRE OFFICE N
N

Canadinn 45 St. Francois Xavier St., O
Branch. - MONTREAL. 0

MUNTZ & BEATTY, LANSING LEWIS, P
Toronto. Manager.

A. M. NAIRN, Inspector.

Provident Savings Lite Assurance Soclet T
OF NEW YORK. v

SEPBD ROMANS,.........................PnBsIDuN'.Y
WILLIAM E. STEVENs,................... ........ BBNRTARY.

Agents wanted in unrepresented districts-thie
Company's plans arA very attractive and easily
worked. Liberal contracte will be given to experi.

nced agents, or good business men who want tc A
engage in lite insurance.B

Apply to B. H. MATSON, 44eueral iaÀtage (
for Canada. 91 YONGe BTRaitT. TnOR"

MiI~: &Manufactuîen' los. Col
ESTABRI IIED - is5.

No. 32 Church Street, Toronto.

The President, James Goldie, Esq., in moving1
the adoption of the report on the business of 1892,
said: I have much pleasure in drawing your
attention to the fact that this company bas veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885.

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20.
And in addition thereto bonus dividends have0
been declared to continuing members amounting1
to $21,522.72.1

Besides achieving such result,we now also have,
over all liabilities-including a re-insurance re-
serve (based on the Government standard of 50
per cent. (50%), a cash surplus of 1.93 per cent.
ta the amount of risk in force.

Such resuits emphasize more strongly than
any words I could add the very gratifying po-
sition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-presidcent; H. N. Baird, Toronto;
Wm. Bell, Guelph; Hugh McCulloch, Galt ; S.
Neelon, St. Catharines; George Pattinson, Pres-
ton; W. H. Story, Acton; J. L. Spink, Toronto;
A. Watts, Brantford; W. Wilson, Toronto.
HUGH SCOTT. THOS. WALMSLKY,

Mgr. and Sec'y. Treasurer.

Northemn Assurance Co. of London, Eng
Branch Office for Canada, 1724 Notre Dame
Street, Montreal. Income and Funds (1892):
Capital and Accumulated Funds, $35,730,00;
Annual Revenue from Fire and Life Premi-
ums and from intorest upon Invested Funds,
$5,495,000; Deposited with the Dominion
Government for security of Canadian Policy-
holders, $200,0C0.

0. E. MoBERLY, E. P. FEARSON, Agent,
Inspector, Toronto.

ROBT. W. TYBE, Manager for Canada.

Cheques
d all kind

of .. .

BLANK FORMS
for Banks at d other Corporations
grinted in the best style

y t e . . .

Monetary Timea Printing Co., Ltd.
TORONTO.

STOCK AND BOND REPORT.

S aitaDii LOSING PRIOS
BANES b-ta d-u Best. lastBANS. 0 uit -i1 ut TOlEONTO. Ohval.

.0M rle.6 Mas. Mar. 1 Poe ohm@ê

itish Columbia.. .... 90 $9,990000$2,990000 , 1,814.000 6% 886 n
itish North America ..................... $943 4,86,66 486,666 1,838,338 147 88.857
nadian Bank of Commerce.......... 50 6,000,000 6,0,000 1,100,000 81 1351 137 67.87
mmeroial Bank, Windsor, N8. ...... 0 M,000 160,000 80,000 11<e4X
ominion .................................. 50 1,500,000 1.500000 1,450,000 ô 277 28C 138.50

abtern Townships................... 50 1,500,000 1,499,905 650,000 8
deral ........................................................ 8•..L•qu•datio.
1lilamaBanklng Go........................... 2 0 .000 50000 M0000 8 119 2.bO
amilton .......................................... 100 1,250,000 1,950,000 60,000 4 169à 164 159.50
lohlg ......... . ... . .. 1W0 710,1W00 1,00 235000 S ...

ria ..................................... 100 1,963,600 1,953.558 1,101,759 4 182J 13 8.
a anque Du Peuple................... 50 1,900,000 1,200,000 550,000 8
aBanque Jaques Cartier ............... 95 500,000 500,000 215,000 8
& Banque Nationale ..... ....... 0 1,9102 ,00,000 85.IW 0000 3
erchante' Rank of aaaS0 ,000060000 .0,0 & 159 180 159.W
erohants' Bank of Halifax............100 1,100,000 1,100,000 600004 . 145

olsons............................................. 9,00 0, 900w000 1,03,0 • 165 170 8250

ontreal ........................... 0 1910 19,0,000 60,00002220 221) 15,.0

ew B runsw ick ............................... 100 500 00 50000015,5 0000 61,200,0.0
ova Scotia.......................100 1,500,001,000 1,200,000 à4 177. 177.W
ntario............. ................... 100 150.0001,800000 %5.00(? et 112 120 ltS.0
ntawa............ .........-.. 100 1.500,000 1,487,560 847,218 474 149.00

sople's Rank of Halfa.......... 90 830,000 700,000 130,000 8 118.... 13.60

eople'o Bank of N. B. -......... - 0 180,000 18,000 150,0 4..

uebe .......................- ~.....100 9,50,000 ,500,000 55,000 8si...
h. Stephen '................... 100 900,000 900,00 45,000 8 ...

t.andard .. ............... .......... 50 1,000,000 1,000,000 5£0,000 4 165
rantad...............................100 9,000,000 9,000,000 1,830.000 5 0M 45 40.00

Union Rank, Halfax.............. 560 500,000 500,000 1,000 3 119 6950

nion Bank, Canada .10 1,:900.:0 19000 :50,000 .

Ville Marie............................ 1 5000 479,510 80,000..
W estern ........................ ... - -. 1007 5 00,000 869,091 6,000 8
armoti ..- 75 800,000 .4,0001 60,wo 1 ...122 12200

LOAN COMPANIES.
UNDBB BUILDING Socs' oAcT, 1859.

AgriculturalSavngu & LoanGo.........
Buldin&& Loan Association....
CanadaPerm. Loan Savinge Co...
Oanadh.n saving & Loan Go .....
Dominion Sav. &Inv. Society ...........
Freehold Loan &SBavingsCompany...
armers Loan aving Company ...

Huron& Brie La an & SbvingU Go..
Hamilton Provident & Loan 1Soc. ..
Landed Bankingà Loan Co..... .
London Loan o. o Canada ...
Otario Loan & Deben. o.. London...

Ontario Loan & Savinge Go., Oshwa.
People'o Loan & Doposit Co ......
Union Loan & BavingsGo0.............
Western Canada Loan & Savings Co.

UlqDUEPEIVATU AcTe.

Brit. Can.L & Inv. Co. Ld. (Dom Par)
Central Can. Loan and Savings Co...
London &Ont.Inv.Co.,Ltd. do.
London & Can. Ln.Agy. Co. Ltd. do.
Land Security Go. (Ont. Legisia.)..
Man. & North.West. L. Co. (Dom Par)

" Ti CoMANIEs' ACT,"1877-1889.
Imperial Loan dh Inveatment Co. Ltd.
Can. Landed & National Inv't o., Ld
Real Estate Loan ho. ................. ......

ONT. JT. STi. LETT. PAT. AcT, 1874.
British Mortgage Loan 00.............
Ontario Industrial Loan & Inv. Co.
Toronto Savinge and Loan Go..........

100
100
100

680,000)
150,000

5, , eK

8,923,5001,01,950
8050,000

M.7000700,000

,00000
M600 w

1,000,0001

9,500,000
9,750,000

1,5000

840,003
2,00898

581,000

450,000
466,800

1000,000

INSUBANCU COMPANIES.

EUnGImcs -(Quotations on London Market.)

No.
Shares
or amt.
Stock.

950,000
50,000
90,000
60,000

186,498
85,869
10,000
85,100

891,752
80,000

122,M8w,000

10,000

10,o
9,800
5,000)
5,0
9,00

10,000

Divi-
dend.

Sps
95
7à

Bd PS
10
20
10
90
75
231

61
418 s

15

10
10

•1 ,sNAMB Or GoMPANY. '
0.A

Alliance................
o. union F. L. & à.
Guardian.......-.
Imperial Lim.......--
Lanoashire F. L.
London As&.Corp...
London & Lan.L...
London & Lan. P...
Liv.Lon.& G.F.& L.1
Northern F. & L ... 1
North Brit. à Mer..
Phonix.........
Royal Insurance ....
Scoith Imp..&L.
Standard Life

CANADIAN.

Brit. Amer. P.& M.1
Canada Life ......... i
Gonfederation Life1
Sun Life As.Co ... 
Subec Pire.

ueen Clty Pire....
estern Asurancel

Sale

Feb. 17

20 21-5 8 91
50 5 80 81

]00 50 NI
90 5 25à4%
90 g 0 f 5
95 191 49 ul
10 2 di 4
95 g 15 16
Bk 9 421434

100 10 69 61
95 6*35i351

10 1 .•••
50 19.

Mar' 1

$50 $50 11 11
400 50 610
100 10 2'025
100 191411s --

100 65 .......
50 95 900
40 9014814

DISCOUNT BATES. London, Feb. 17.

Bank Bills,83months .......

do. 6 do. ............... .2
TradeBllls8 do. ........... 2

do, I do. .....~.....~---

626.006
150,000
72 ,000

1,819,100

11U66,0%1, 

,r

1,837,000
1,100,000668,000

898,49831,20,000
0,000398,493

875,0J0

821,880

511,978
514,81660,000

120,000
194,075

659 550

185000
48,000

10I

430,000
75,000lû1,928

119,000

824,007
155,000
190,000
m 000
u,00 0

164,054

50.,0

190,000
10),000

4-5

SI
8
SI
4
5
84

110 119
1011 102
1804 18.
125
80 84

182 135
115 119J
16) ......
136 ......
116
107 109
1281 121

1080 1

L97 132le, 170

15016
121 122
108 116

125 111

60 86

100 103
t19 122

Par
BAILWAYS valu.

o h

Canada Paciflc Shares 8%. .... $100
C. P. R. lst Mortg ae Bonds, ... .

do. 50 year L. G. Bonde, 1 ...... ..
Canada Central 5 % lot Mortgage...
Grand Trunk Con.stock ....... . 100

5% perpetual debenture stock ... -
do. q. bonde. 9nd charge...
do. Pirsoproferenoe............ 10
do Second nrs!,stok. 10C
do. Third prof. stook ............ 100

Great Western per 5% deb. stock...... 100
Midland Stg.lot mtg. bonde, 5 %...... 100
Toronto. Grey & Bruce4% stg. bonda

lst mtge ........................... 100
Wellington, Grey & Bruce Y% lst m.

SBOUBITIES.

Dominion 5% stock, 1908, of y. loan........
do. 4% do. 1904, 6,8,..............
do. 4 1910, Uns. stock ....
do. 8. do. .......................

tiontreal 8terling5 198......................
do. 5%,1974,1(8............
do. do. 5%, 1 .8

1'oronto Corporation. 6%,1en Ster.
do, do.6%, 1895. WaterWorl1sDb
do. do. con. deb. 1896, 6...
do. do. gen. con. deb. 1919, 51...
do. do. g. bonds 19,41...

City of London, lt pref. Bed. 1898 51...
do. Waterworks 1898, 61...

City of Ottawa, Stg. 1896, 61....do. do. 1904, 61 ...
City of Quebec, 1818 1908, 61....
City of Winnipeg, deb. 1907, 61....

do. 10. deb. 1914, 51..

55.00
95.7*

180.50
52.5V100)

122.00
57.50
60.01

1.16.OC

1031
68.50
532w

63.50
92 50

115 00
190.00
"0803
6 87150.10
109.00

L14.50
126.00

b20082.00

105.00
119 00

Londoý
Feb. 17

71i 71t
115 117108 105
16 108

64 té
124 126lai 197

27

117 119
105 107

101 108
98 1(0

Loudon
London

Feb.17

l111* 118
117 119
107 10
i.9 104104 106
104 106
105 107
100 110
103 120
'.91 106
109 111
100 109
... 100
109 105
105 108
114 ie
116 118
108 110
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Leading Barristen.

THONSON, HENDERSON & BELL,
BARRTRB, SOLIOITOBS, &e.

D. B. THOMSON, Q. 0.
DAVID HENDERBON,
GEORGE BEL.L,
JOHN B. HOLDEN.

Offiees
Board of Trade Buildings

TORONTO.

MiLLAR, RIDDELL & LeVESCONTE,

Bafrlsters, solicitors, lotartos, &c,
55 & 57 Yonge St., Toronto.

Telephone 078. :-: Cable, "Rallim, Toronto."

W. B. BIDDELL. 1 CHAS. MILLA. 1 I. 0. LEVESCONTE

G. G. . LINDsET. LYON LINDSEY.
JoH4 MW. EVANS

LINDSEY, LINDSEY & EVANS,
Barriaters, Solicitors, Notaries and

Convoyancers.

PACIFIe BUIL''INGP, 28 Scott St., TORONTO.
Telephon. 98i. Money to Loan.

OTTAWA.

LATCHFORD & MURPHY,
Barristers, BlUcitor, Notarie, &c.,

Parliamentary and Departmental
Agents.

Offces, 19 Elgin St., N. E. Cor. Sparka and Elgin Ets
OTTAWA.

Telephone 89.
y. I. LATorVOBD. CHAs. MURPHY.

DIBBONS, McNAB & MULKERN,
Barrit.rs, Soliitors, &o.,

Offce-Corner Richmond and Carling Streets,

LONDON, ONT.

GBO. 0. GIBBONs, Q. 0.
P. MULEBRN.

GEo. M'NAB.

FRBED. y. HABPE.

HAMILTON.

Osler, Teetzel, Harrison & McOBrayne,
BARRISTERS, ETC.

HAMILTON, - Ontario.
B. B. OsLER, Q.C.
JNO. HARRITON

J. V. TEETZEL, Q.C
W. 0. MCBRAYNE.

Legal
Printing

s-
la one of
Ourlaln,
Speo1alties

W E CALL ATTENTIONTO THE

Ontario Legal
Chart

WHICH WE HAVE RECENTLY
PRINTED

IolletarJ Tilnea iihull[ Co., Lti.
TORONTO.

ONTARIO LOAN AND SAVINGS
COMPANY.

The twenty-firstannual meeting of this com-
pany was held at its office in Oshawa, on Wed-
nesday, February 21st, 1894. The following
shareholders were present: Mesurs. W. F.
Cowan, W. F. Allen, R. S. Hamlin, John
Cowan, J. A. Gibson, Thomas Paterson, T.
H. MoMillan, Wm. Readwin, John Carter and
F. E. Dingle. The president occupied the
chair, and T. H. MoMillan acted as secretary
to the me ting. The minutes of the previous
annual mbeting were read and confirmed.
The chairman then read the annual report of
the affaira of the company for the past year as
follows:

REPORT.
The business transacted by the company

during the year has been of a satisfactory
character, and despite the adverse circum-
stances under which agriculture is at present
conduoted, the accrued interest on loans has
been met with more general promptness than
could reasonably have been anticipated.

The rate of interest upon acceptable securi-
ties remains in favor of the borrowers, but the
earnings have been up to the average standing,
and admit of our paying the usual dividend of
seven per cent. and adding the sum of $2,000
to the contingent account.

Provision has been made for any probable
decline in the value of securities and all addi-
tions to furniture, including the building of
another vault, have been written off.

The Rest Account now stands at $75,000,
and the Contingent Account at $10,000. All
of which is respectfully submitted.

W. F. CowAN,
Oshawa, Feb. 21, 1894. Preaident.

BECEIPTS AND DIOBUREMENTs.
Receipts.

Jan. 1, 1893.
To balance......................$

Dec. 31.
Repayment on loans...........
Interest received on loans ........
Interest received from banks
Deposits received..............
Debentures issued ..............
Debenture interest received ......
Payments on stock.............
Revenue account.............
Western Bank, Oshawa ..........
Add 9 cheques not presented......

7,278 90

97,105 82
43,809 22

102 55
282,813 69
80,700 00

24 66
40 68

8,934 63
33,446 34

528 52

$549,785 01
Disbursements.

Dec. 31, 1893.
By Western Bank, Odhawa. 46,014 17
Deposits returned................ 296,028 79
Debentures retired .............. 67,800 00
Reserve debentures interest paid 44 55
Loans on mortgage, etc.......... 80,870 87
Interest paid.................... 21,314 56
Dividende Nos. 40 and 41 ........ 20,958 94
Expense account................ 5,872 99
Ontario Bank, Bowmanville...... 2,330 49
Western Bank, Whitby.......... 8,314 13
Cash on hand................... 235 52

6549,785 01
PROFIT AND LOBS.

Cr.
Dec. 31, 1893.

By interest earned ............... 8 46,109 31
Revenue account................. 3,934 63
Bank interest received.............102 55

650,146 49
Dr.

Dec. 31, 1893.
To interest paid.................$ 21,314 56
Dividende Nos. 40 and 41 ......... 20,958 94
Expense account, including com.

missions on loans and cost of
brick vault.................... 5,872 99

Amount transferred to contingent
account ............ .......... 2,000 00

050,146 49
ASETs AND LIABILITIEs.

Assets.
Dec. 31, 1893.

By mortgages and other securities. . 6904,103 07
Office premiiss.................. 11,000 00
Office furniture.................. 500 00
Cash in banks .................. 10,644 62

" on hand....................• 235 52

#926,483 21
Liabilities.

To capital stock...............8299,430 53
Depositors ...................... 289,753 16

Debentures...................... 218,300 00
" interest reserved ...... 24 66

Jontingent Account.............. 10,000 00
Rest Account.................... 75,000 00
Amount due Western Bank ...... 33,446 34
Add 9 cheques not presented ...... 528 52

$926,483 21
T. H. MCMILLAN, Sec.-Treas.

We hereby certify that the above statement
contains a correct representation of the affaira
>f the company as shown by the books, Decem-
>er 31st, 1893. We have examined vouchers
nd securities and find the same correct.

G. H. GRIERSON, Auditors,
J. P. OWENs.

Oshawa, Feb. 16th, 1894.
Mr. Allen seconded the adoption of the re-

port, which was carried.
Mr. Hamlin, seconded by Mr. Paterson,

noved that the suma of $150 be paid to the
auditors, Messrs. Grierson and Owens, for
their services for the past year, and that they
be appointed auditors for the carrent year.

On motion of Mr. Carter, seconded by Mr.
Readwin, a vote of thanks was tendered to the
president, vice-president, directors, and secre-
tary-treasurer for the very satisfactory man-
ner in which they have conducted the affaira
of the company during the past year, and
the sum of $300 was voted to the president,
and $200 to the vice-president, for their ser-
vices to the company.

Mr. Hamlin, seconded by Mr. Dingle, moved
the election by ballot of seven directors to fill
the place of those retiring, Messrs. J. Carter and
Wm. Readwin tobe scrutineers for said election.

Chair resumed, the scrutineers reported the
following seven gentlemen who were duly de.
clared elected directors for the ensuing year :
W. F. Cowan, R. S. Hamlin, W. F. Allen, J.
S. Larke, J. A. Gibson, John Cowan, Thomas
Paterson.

A vote of thanks was tendered the chairman
and the meeting adjourned.

At a subsequent meeting of the directors
W. F. Cowan, Esq., was unanimously elected
president, and W.F. Allen, Esq., vice-president.

LA CHAMBRE DE COMMERCE.

The annual meeting of La Chambre de Com -
merce, of Montreal, was held on February
15th, in the St. Jean Baptiste building. Mr. L.
E. Morin, or., presided. Some twenty mem-
bers were present. The report was submitted,
the president and secretary both givng an ex-
tended statement. Among the prominent de-
lhberations of the year was that on the subject
of the provincial tax. A special committee
had been appointed to study the question
jointly with the Board of Trade. They had
petitioned the honorary treasurer of the prov-
ince; they had passed a resolution
that the provincial tax was onerous
and oppressive and should be abolished. Re-
ference was made to the amendment of the
Federal Act in reference to the representation
of the Chamber of Commerce on the Board of
Harbor Commissioners, L. E. Morin, or., being
the representative chosen.

Af ter the reading of the report there was a
discussion as to the report of the committee on
the renting of new premises for the Chamber
of Commerce. They reported that the ground
floor of the Perreault building could be obtain.
ed at a rental of $800 per year on a four years'
oontract.

It was moved by ex-Ald. Cresse, seconded by
Mr. Goyer, that the annual report, coupled
with the report of the building oommittee, be
adopted. This was carritd.

After a discussion on the subject of the
method of electing the council, Mr. Morin
called on the new president, H. Laporte, to
take the chair. Mr. Laporte thanked the
members for the high honor they had dons
him in choosing him their president. Mr. J.
D. Rolland, the vice-president, also spoke.

Among the 50 new members announced were
the Hon. Messrs. Tasse, Ouimet, L. O. Taillon
and Drummond, and Messrs. Armand, Ar-
chambault, N. Decarie, M.P.P., and M. Davis,
Superintendent of the Water Works.

After a long wait, about eleven o'clock, the
scrutineers announced that the results of the
election for the council were as follows : G.
Boivin, L. E. Morin, sr., Jos. Contant, S.
Cote, A. Racine, T. Lefebvre, J. Fortier, L.
E. Geoffrion, D. Parizeau, H. L. Tourville,
Ovide Dufresne, O. Facher, U. Garand, R.
Prefontaine, A. Thibaudeau, Chas. Langlois
Jas. Haynes, F. D. Shallow, C. Desmarteau,
A. Labreque.
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Leading Wholesale Trade of MontreaL

Os MORRICE, SONS & COMPANY,
MONTREAL £&TORONTO.

MANU4JA0TURERS' AGENTS AND GENEBAL
MEBCHANTS.

The Dominion Cotton Mills CO., iontreal.
Mills-Hochelaga, Coaticook, Chambly, Brantford,

Kingston, Halifax, Moncton, Windsor, N.S.,
Magog (Print Works).

GEEY CoTToNs-Bleached Shirtinga, Bleached and
Grey She, tings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks. Sleeve Linings, Printed k lannelettes,
Shoe Drills, &c.

The Canadian Colored Cotton Mill Co., Ltd.,
Montrent.

Mille at Milltown, Cornwall, Hamilton, Merritton,
Dundas, a'so A. Gibson & Sons, Maryeville,

N.B., & Hamilton Cotton Co., Hamilton.
Shirtings, Ginghams, Oxfords, Flanelettes, Tickings,

Awnings, Sbeetings, Yarns, Cottonades, &c.
-TWEEDS -

ne, Medium and Coarse; Blankets, Baddle-2elt,
Glove Lininge.

Viannels-Grey and Fancy in all Wool and Union,
Ladies' Dres Flannels, Serges, Yarne.

Knitted Underwear-Socks & Hosiery in Men's,
Ladies' and Children's.

]Braid-Fine Mohair for Tailoring, Dresu Braide
and Linons, Corset Laces, &c.

Esr Wholesale Trade enly supplied.

DEBENTURES.
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suit-
able for Deposit or Investment, by Insurance Com-
panies, always on band.

GEO. A. STIMBON
9 Toronto St. Toronto, Ont

Mercantie Sunmmary. -
AccoRDING to a Western newspaper the pro-

posed St. Clair and Lake Erie Canal has given
the village of Tilbury quite a boom.

THE Monoton, N.B., Board of Trade has

decided to send three delegates to confer with

the St. John, N.B., board on tariff matters.

MACHINERY is being placed in a new paper
mill at Alberni, B.C., and it is expected that
the mill will be in operation some time in

April.

IT is proposed in Port Rowan to organise a

Board of Trade. This village is now lighted
by electricity, a plant having recently been
put in by the Reliance Electric Co. of Water-

ford.

AN offer of 60 per cent. is made to the credi-

tors of A. W. Dalton, general dealer, at Car-

berry, Man. At a meeting recently held those

represented agreed to this compromise, and it is

likely to be carried out.-Some eight months

ago, R. C. Cellendar ceased farming, bought

the general stock of P. G. Drost, at Hartney,
and set to work behind the counter. Having
discovered that he knows nothing about busi-

ness, and that business will not "run itself,"
he has already put his affaire into the hands

of an assignes.

NftfROwing te ncuplu
Notice--co-petitors imitating our

trade mark,"w have de-
cided to adopt a new one

which ware registering. In future all our goods
will be printed with this trade mark

o a

W P PERBOD F

which will be a sufficient guaranteo that the
goods are of the highest quality both as regards
workrmanship and stock. We do this to pro-
tect ourselves and to prevent any encroachment
on our rights.

DOMINION PAPER BOX CO.
36 & 38 Adelaide St. W.,

I. P. B[RLEY. A. JEPHOOTT.

Leading Wholeale Trade ot MontreaL

W. & J. KNOX.
n PROc

RAD0E m

Fla Spinners & Lineo Throad I's
KMB SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & 00.,
848 CraIg Street, oraL

TORONTO OFFICE,
19 FRON "T. "i

Mercantile summary.

AcTIVE work is proceeding at Sidney, B. C.,
in connection with the Victori. and Sidney
Railway construction.

TE Lake Erie and Detroit Railway Co.,
which will operate the London and Port Stan-
ley Railway, is looking for an entrance into
Detroit.

A NEw and large hotel is to be built in
Sarnia, on a block of land adjoining the mar-
ket square. The dimensions are to be 67x80
feet, and the material red brick. Mr. Peter-
son is to open it by lst August next.

THE Ottawa Journal reports that a great
number of men are returning from the lum-
bering districts on account of the work in the
woods being partially suspended because of
the unusual deep snow of this winter.

TE banquet committee of the London
Board of Trade have reported that in their
opinion the season is too late for banqueting.
A recommendation was made that this event
be held early next winter.

TE Stratford Board of Trade does not
attract sufficient interest from the business
men of that city to make: it a success. A
report, which we hope is untrue, says that the
board will be disbanded.

HUTCHISON,
DIGNUM & NISBET,

Importers and
Manufaoturera' Agents.

A well assorted
stck of

Imported and
Canadian Woollens

Tailors' Trimings Alwaya

and Linens • Kan'•

Sole Agents in Canada for Messrs. J. N. Richard-
son Sons & Owden, Limited, Belfast, Linen Goods.
Mesars. David Moselev bons, Manchester, Rubber
Garments. J. Cawthra & Co., Bradford, manufac-
turers Italian Cloths and Verona Serges.

55 Front Street West, Toronto.
Cable Addrees " DIGWALL," Toronto

L.eading Wholueale Trade of Montreal.

Coloru Conle iES Coiny
SPRING 1894..

Ginghams, Zephyrs, Flannelettes,
Dress Goods, Skrtings. Oxfords,

Cottonades, Awnîngs. Tick-
Ings, &c., &c.,

Se Samples sn
Wholesaie Heuses. NOW READY

D. VORRICE, SONS & cO., Agents
MONTREAL AND TORONTO.

"O RYSTAL" RICE
ONE OF THE LATEST, MOST WHOLESOME

AND POPULAR
Bend for sample ->+Food Cereals.and price.

The Canadian Speclalty Co.
38 Front Street East, TORONTO.

Mercantile Summar#.
AT the annual meeting of the Yarmouth

Steamship Company, held on the 21st ult., Hon.
L. E. Baker was re-elected president. Four
per cent. dividend was declared and two per
cent. added to the Rest.

A compRouIsE otf 50 per cent. is offered to
creditors of Thomas Ricketts, general store
and hotelkeeper, at Gilmore Station. He has
been ten years in bnsiness and never made
much progress.-Mansfield & Gold, general
dealers, at Uxbridge, who have been well
reported, are in trouble, and have assigned to
Henry Barber & Co. They owe 817,500, aud
have nominal assets of 312,500.

A GENERÂL dealer at Hepworth named J. W.
Phillips, has made many changes in his busi-
ness hie, and may be calledindeed a specimen
of the rolling stone that gathers no moss.
Recently a fire took place in his promises,
which were supposed to be well insured. Still
he claims that he has lost a good deal and
makes an assignment.-Power Bros., hotel-
keepers at Belleville, write their creditors that
they have dropped $15,000 in the business and
that they cannot pay their liabilities. They
have given two chattel mortgages covering
furniture, and they ask outside creditors to
accept 50 per cent.

Syrup al

WITH

PATENT LIP FILLER
1, 9, S and 5 Gallon.

SEND FOR QUOTATIONS

Chas. Boeckh & SoUs,
TOIROIZTO
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Leading Wholecale Trade of Montreal.

BAYLIS MANUFACTURING CO'Y,
16 to 28 NAZARETH STREET

. MONTREAL. -

Varsnhes, Japans, Printing Inka
WRITE LEAD,

Pints. Machinery Oils, Ale Grease, &0.

McLaren's Celebrated

The only genuine. Gives entire:satisfaction to con
sumers, therefore secures trade to dealers.

W. D.MoLAREN,
Manufacturer, Montreal.

STANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & 00.
CENERAL MERCHANTS AD

MANUFACTURERS' AGENTS.
ESTABLISHED 25 VEARS

Cottons-Grey Sheetings, Checked Shirtings, Den-
ims, Cottonades, Tick.ngs, Bags, Yarn, Twine, &c.

Tweeds-Fine, Medium and Low 1Pxiced Tweeds,
Serges, Cassimers, Doeskins, Etoffes, Ktrseys, &c.

Flannebs-Plain and Fancy Flannels, O(ercoat
Liningo, Plain a.nd Fane y Drees Goos, &c.

K.itied G..ds- Shirts, Drawers, Hosiery, &c.
Blankets-White, Grey and Colored blankets.

959- Wholesale Trade only suppl:ed.
290 St. James Street, 90 Wellington St. W.,

MONTREAL. I1 TORONTO.
Advances made on Consignments. Correspond-

once solicited.

McARTHUR, CORNEILLE & CO
QIL, LEAD, PAINT

Color & Varnish Merchants
mPoaTBas ov

SLlDm md BELQIAN WINDOW GLaM
Plain and Ornamental Shoot, Polished, BoUed

and Bough Plate, &o.
Painters' ArtIats' Materials, Brushes, dO

a1,1M, 18st. Paul St., & & , M, 951 com.
missioners a.,

MONTREAL.

Pickford & Black
WEST INDIA

STEAMSHIP ,LINES.
(Oarying the Canadian MaU.)

Demerara Service:

ST. JOHN, N.B., to 'DRIERARA,
Calling at Halifax, Bermuda, St. Croix, St. Kitt'
Antigua, Montserrat Dominica, Martinique, 8
Lucia, Barbados and Trinidad, and returning to 8
John via same ports, except Halifax.

Sailing Arrangements.
Steamers. St. John. Halif ax. femerara

Duart Cstee. .Feb. 20.....Mar. 1. Mar 4.
Taymouth Castle.......Mar. 22......Mar. 29......April 21

(And regularly thereafter.)

WINTER EXOURSIONS at very low rates,
These steamers are.of the highest class (100 Ai)a&t

Lloyd's; have superior accommodations for pas.aengers and carry stewards and stewardess. Through
bille lading issued.

Full information on application to

SCHOFIELD & CO B. PICKFORD & BLAC .
St. John, N.B. Halifax, lkl.

ROBT. REFORD & CO., N. WEATHERSTON
MONTaAr,, 93 York St.,

TeORO

Letadig Wholeale Trade of Montrea.

HODOSON, SUMNER &O
IMPORTH1tlà OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL

Cochrane, Cassils & Go
BOOTS &d SHOES

WHOLESALE.
Corter Latour and St. Genevieve Ts.,

MONTREAL, Que

WESTLANDS, LAIOLAW & GOUI
HAT AND CAP

For Home, Colonial
& Foreign Markets. UanufacturerS

CLAStCoW and LONDON
rrize Medal Paris

188i9. opta d & CompAny
montreal, Soie Agents.1

They Help
Each other. Grccers and general store-
keepers will find a profitable adjunet to
their business in a line of our celebrated
cigars. Oncelget a customer into the way
of dropping in for a good cigar and you'l
be surprised at the resuit. He cornes in
to buy only groceries and one of our frag
rant LA CADENAS may catch his eye. He
comes in for one of those satisfactory LA

FLORAS to smoke n h.s way to the office
and sorne new arrival in groceries tempts
him into a purchase. See how it works?
Profit both ways.

He may make a selection from other
and less expensive brands such as

EL PADRE
MADRE E'HIJO
CA BLE EXThA
KICKE i
MUNCO

Al of which rell well.

S. DAVIS & SONS,
CICAR MANUFACTURERS,

MONTREAIL.

OF CANADA.

Notice to Bondholders.

The Company is prepared to renew its six per
cent. bonds maturing April lst, 1894, or any
portion of them, for one year from that date.

Holders desirous of having their bonds renew-

ed will please present them at the Company's

office, 30 St. John Street, Montreal, for regis-
tration and endorsement at once, as the ar-

rangements therefor should be completed not

later than February 15th, 1894.

C. F. SIRE President.

Montreal, Dec. 28, '93.

Leading Wholesale Trade of Montreal.

S. GREENSHIELDS,
SON & CO.,

General Bry Goods M8chants
MONTREAL

Have been appointed sole selling agents fo
Canada, for the well-known

BLACK GOODS
made by Briggs Priestley & Sons,

Brad!ord, England.

Trade Mark: THE VARNISHED BOARD

Our travellers are now on the road with full
ranges of Imported and Domestie
Goods. Please reserve your orders until you
eee our samples.

JosEPH DILWORTu, a druggist, etc., in To.
ronto, bas got into trouble through outside
operations and made an assignment. Hie
wife has a judgment of $5,000 against him,
and as he owes a large suim creditors need not
expect a great dividend.- Robert Brayley,
many years paper bag manufacturer in To-
ronto, bas assigned. His son obtained a
judgment of $1,500 against him some days
ago.

AT Dorchester, N. B., says the Sackville
Post, besides the large quantity of loge that
is got ont and sawed by Messrs. James Ander-
son & Son, there are as follows: By Messrs.
James & Robert Buck, 1,500 loge; Samuel &
John McAllister, 1,200; Gideon Buck, 1,000
Robert Cook, 1,000; Leonard Buck, 800
Rennis Hicks, 200, and a brow at Dorchester
Cape of 4,000 loge. F. C. Palmer & Co. will
have about 800 corde of pulp wood and 500
corde of kiln wood to ship as soon as naviga;
tion opene; also a quantity of piling.

hERE is a group of harness-makers in On-
tario, all of whom ask compromises: R. B.
Thomas, of Appin, desires creditors to write
off three-fourths of their claims, that is, he
wishes to settle liabilities of $800 by paying
$200.-The second, T. D. Kinsella, of Tren-
ton, offers a compromise of 50 cents in the dol-
lar cash. His reason alleged is loss by a
recent fire. But it is said that outeide of hie
business he has an income of $1,000 a year.
- Last week we noted that the creditors of
J. J. Armstrong, of Orillia, had met. We
now learn that he las made an offer of 70
cents in the dollar, 50 cents cash and the re-
mainder on time.

Pongee Silks!
T0 meet the popular dealand for a onges

Omereteaiasaleader t5cents, we are
sbowing a great lins, whicb we iwill do while it lasts
for lc., in the following colors:

Black
White
Cream
Ecru
Nile
Pale Blue
Heliotrope

Lemon
Gold
Orange
Old Gold
Terra
Dark Terra

Rose
Shrimp
Cherry
Cardinal
Apple
Olive

-----

MACABE, ROBERTSON & CO.
S Wellington West, Toronto.
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W» note the assignments of Angus Cameron,
doing a small grocery business at Carleton
Place, and R. Corrigan & Co., tailors, at Corn-c
wall.

JAmiss MunPHy has been in the liquor busi-

ness in a store adjoining and owned by his
brother in Wallaoeburg, ince April, 1892. On
theassignmentof hiebrother John, it transpires
that this business belongs to him, and the
assignee has seized the stock.

SEvERAL fine specimens of coal from Nos. 5
and 6 shaf s, Wellington, B.C., were sent down
on the steamer " Wellington" for exhibition
ait the Midwinter Fair, San Francisco. The
Nanaimo Press says that the block weighed
6,000 pounds.

Tua annual meeting of the Bell Telephone
Co. was held on the 22nd insit. The old board
of directors was re-elected. The gross rev-
enue for the year was 8961,174; the expenses

8721,791, and the net revenue was $236,383.
The paid up capital is $2,421,600.

A DRUGGIST at Fredericton, N.B., G. H.
Davis, is reported as having absconded, and is
broadly accused of "making paper." He was
in trouble last fall, when he compromised at
25 cents.-At Sheffield, in the same Pro-
vince, W. S. Garrison, a general dealer of
small calibre, bas assigned.

Tnu afirm of Messrs. S. F. McKinnon &
Co. hope to be in their new buildtbg for the
fall trade, and anyone who visited their estab-
lishment on Monday, Tuesday or Wednesday
of this week, will not doubt that more com-
modious quarters are a necessity. Besides
millinery goods, this afrm make a specialty of
mantles, and this year their stock is unusually
large and well selected. We acknowledge the

kindness of this bouse in supplying informa-
tion of the season's millinery.

Tua number of dry goods stocks placed upon
the market at this season of the year seems
fully up to the average, if not beyond it.
Among them we find those of J. W. Doelle of
Chatham, for which R. H. Climie pays 61Jper
cent; Mr. Hodgson pays 60 for the stock of
A. Rolfe at London. The stock of Mrs. H. M.'
MelrosP, Galt, amounting to $16,000, was pur-
chased at 70 by Botsford & Mutohmore. It is
understood that the firm intend continuing
the busine5s. J. Little & Co.'s stock at Guelph

only realized 40 per cent., while the general
stock of R. B. Morison of Morriston brought

56.

te.ulng Wbolesale Trade of Tornn'"'.

J. F. EY. HuGs BLàm.

Blended
Teas

Pay you better to handle
than straight lines, and
they give better satisfac-
tion to the consumer.

rÆeWrite us for sample of our

30, 40, 50 and 6o cent

Retailers.

EBY, BLAIN & CO.
Wholesale Front & Soott t..,

Crocers ToPonto.

Î-

-mdtng Wholesale Trade or Toronto.

Wylld, Grasett & Darling
IMPORTED WOOLEN DEPARTMENT

OVE RCOATI NGS
in Beavers, Moltons,

Pilota, &o.

Worsch, Scotch & Knlish Tivee
li great varlety.

MERCHANT TAILORS' TRIMMINOS
kept well assorted ail the

year Pound.

WYLD, GRASETT & DARLING

TE display rooms of Messrs. D. MoCall &
Co. were crowded on the event of their spring1
opening. Their stock contains ail the season's
features, and we are indebted to them for
many hints as to the season's styles in.hatsE
and bonnets.

AT the meeting held last week to form a
hardware section of the Montreal Board of
Trade, the constitution and by.laws were
adopted and the following officers elected:
President, James Crathern; vice-president,
Thos. J. Drummond; treasurer, J. B. Lear-
mont; directors, F. Fairman, Jas. Phymister,
Wm. McMaster, and A. C. Leslie.

TEE town clerk bas completed the valuation
of the town of Amherst, as submitted by the
assessors. The total valuation is $1,866,206,
made up of real estate, 81,231,065; personal
property, $507,641, and 1127,000 income.
There is also property outside of the town be.
longing to residents within to value of 1124,-
875 assessable to tax purposes.-Press.

ON Tuesday next, Henry Barber will dis.
pose of the general stock of H. Gillespie &
Co., Alvinston. On the same day Hollinrake,
Son & Co., Toronto, will offer their stock for
sale by auction. Brunton Bros.' stock at
Newmarket will be disposed of on the follow-
ing day. John Murphy's grocery stock, Wal-
laceburg, is to be sold to-day.

Soum days ago, Mr. Norman L. Munro, a
millionaire publisher, proprietor of the
Munro Library of Fiction, well known in the
States, died in New York. He was a native
of Millbrook, in Pictou county, Nova Scotia,
and went to New York thirty years ago with a
few hundred dollars. Being keen-witted,
economical and hardworking, he soon got into
business, and began the Family Story Paper in
1873. His business has grown to large pro-
portions. He was only 51 years of age.

IT is hardly more than two years ago James
Pell began the manufacture of wire mattresses
in *Toronto. In June last, he claimed a sur-
plus of over 13,000 in business, also $3,000 ad-
ditional in real estate. Now, however, the
bailiff is in possession and the stock is adver-
tised for sale to-day.-In April, 1890, Geo.
Bostwick commenced business as a manufac.
turers' agent, in Toronto. Had he confined
bis attention to tbat business alone, he would
probably have been successful. But he be-
came a furniture dealer, and is now offering
creditors 40 per cent. cash. No doubt the
principal ones will accept it.

Leading Wholesale Trade o Toronto.

Charles Cockshutt

BRITISH AND CANADIAN

WOOLLENS

CLOTHIERS' TRIMMINGS,

59 Front Street West,

TORONTO.
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A couPLu of dry goods failures are to be
noted in Montreal. C. E. Gagnon & Co. have
called a meeting of their creditors. The lia-
bilities are stated at 827,000, with nominal
assets of 822,000.--Gilbert Gauthier, one of
the old time retailers, bas made a private as-
signment, and is trying to arrange a compro-
mise at 32 cents on the dollar. He owes
$14,700, and shows assets of $7,000 to b8,000.

AUGUSTA KOELLA, at Carlisle, who sucoeeded
her mother, in 1889, as a general dealer, ap-
parently prospered until recently, when her
health failed, and being unable to dispose
of the business she i. compelled to as-
sign.-A compromise is offered by William
Battel, grocer, Oil City. Seven years ago he
gave up farming and bought a bankrupt stock,
and now he wants to sell one to hie creditors.
-A meeting of the oreditors of S. A. King,
general storekeeper at Walkerton, was to have
been held yesterday.

IN the spring of 1883 Wm. Watson sucoeeded
W. T. Robinson in the general store business
at Cadmus. Belling goods too freely brought
about his assignment in October, 1889. Much
to his credit, it may be said that he then paid
ail his liabilities. Now we hear that he has
shown a repetition of hie old trouble; an ase-
signment follows; W. A. Campbell is in
oharge.-About four years ago, F. C. Bruce
opened a general store in Feversham. His
success has been a matter of doubt for some
tine, and now he assign.-In the month of
October last, Cooper, Goldfarb & Co. began the
manufacture of caps in London, Ont. In
January they dissolved partnership, Louis
Cooper continuing the business until a few
days ago, when he was reported to have left
our boundary. Now a bailiff is in possession of
the premises.-George Head, formerly man-
ager of the co-operative store at Wyoming,
started a grocery, etc., last fali. Already two
judgments have been obtained against him and
he has assigned.

TEE Province of Quebec, outeide of Mon-
treal, furnishes the following cases to the
weekly failure list: M. Gagnon, a general
dealer at Ste. Flore, is seeking a settlement at
55 cents on liabilities of $2,319, apparent assets
12,800.-C. Decoste, grocer, etc , St. Justin
de Newton, offers 20 cents on liabilities of
82,348.-Roy & Roy, general merchants on
the Upper Gatineau, having stores-at River

Desert, Maniwaki and River Joseph, are re-
ported assigned. The liabilities are some
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89,000.-T. D. Sayers, of Aylmer, a baker
by trade, doing a tin and stove business of
late, offers 20 cents on the dollar, cash.-
Paul Bussiere, a grocer at St. Thomas de
Pierreville, bas been asked to assign by A.
Robitaille, of Montreal. Liabilities are
83,800, and estimated assets 82,600.-Chas.
Campbell, general dealer, Richmond, already
reported in trouble, bas assigned. His creditors
are to meet on March 2nd. He owes 816,932
direct, and $1,500 indirect; nominal assets,
$13,202.

MONTREAL happenings are noted below:
Francoeur & Ste. Marie, furriers and hatters,
are making an offer of 50 cents on the dollar,
owing 89,300.-Joseph Desautels, a grocer,
has arranged with creditors to pay 40 cents on
liabilities of 83,500.-A. J. O'Neil, restau-
rant, asks his creditors to meet. He owes
89,500, bis wife figuring as by far the
largest creditor.-James Shaw, grain broker,
etc., bas assigned on demand. His liabilities
are figured at #17,000.-J. O. Bedard, in the
carpet line for a year, has made a transfer of
estate to two principal creditors for thegeneral
bent fit. Liabilities are #8,700, and.a nominal
surplus of 81,700 is shown.-A demand of
assignment bas been made upon Cyrille Jubin,
a small plumber.--Gagnon & Freres, shoe
manufacturers, have succeeded in arranging
a compromise at 30 cents, cash.--Theophile
Geoffrion, a shoe manufacturer in the east
end, who arranged an extension last Decem-
ber, owing 815,000, is apparently unable to
work it through, and bas consented to assign.
-- W. A. Whinfield & Co., wholesale confec-
tioners, have assigned on demand. Liabilities
direct, 812,300; indirect, $1,000.

BOOKS RECEIVED.

ToBoNTo BOnRD or TRADE ANNUAL REPORT.-
The annual report of the Board of Trade of
this city for the year 1893 is before us. It is a
pamphlet of 143 pages, and contains lista of
the committees and trade sections of the
board. These last are ten in number, and
represent bankers, contractors, flour millers,
grain and malt, lumber, wholesale dry goods,
wholesale metals, wholesale books and station-
ery, marine, jewellers and silversmiths. Next
we have the president's report, of which we
have already given a synopsis, and that of the
treasurer and secretary. The treasurer's re-
port shows 919 annual subscribers, a very re-
markable number ; and upon analyzing these,
we find that 756 are residents of Toronto and
163 residents of the outside. There are now 93
life members of the board at $200 each. Rente

Leadtng Wholesale Trade of Toronto.

JARMESs-MORRISON
BRASS MFG. 00., L-rD.

Toronto, - - - Ontario,
MANUFAcTURERs oi

Kteams, Presure &
Vacuumn

GAUGES
Hancock Inspirators
Marine PopSafety Val-

ves (government pat-
tern ,

Thompson Steam En-
gine Indicator.

. Steam Whistles.
"ight Feed & Cylinder
Grease and Oil Oupe.

-One-
Pat.nted 1893. iandle Inaspiate

Stiam fters'and Plumberi' Brass Goods
Wholesale Dealers in Malleable and aat Iron

Fittings.

Wrought Iron Pipe, j In. to 8 in. kept in stock.

gENw FOR PRIoE.

are a source cf revenue to the board to the
extent of more than $25,000 per annum. The
secretary's report shows that there were seven
general meetings of the board during the year;
the council held 32 meetings, and the commit.
tee of arbitration 15. Varions sections of the
board assembled 22 times in all, the bankers'
and dry goods' sections meeting most fre-
quently. The total number of meetings of or.
ganizations within the board was ne less
than 499 Forty-three members were elected
during the year and fourteen died; all of
these were members of the Gratuity Fund.
The greater portion of the book is devoted to
statistics showing the foreign commerce of
the City of Toronto; we find a recapitulation
giving the amount of exports from lst July,
1892, te 30th June, 1893. These exports con-
sist of the products of the mine, fisheries,
forest, animals and their produce, agricultural
producte, and manufactures. The total is
$3,432,272. Fifty pages are then taken up
with a statement of the dutiable importa,
showing the quantity and value of the articles
and the country whence imported for the
fiscal year. The recapitulation shows the
total value of dutiable importe to be 816,070,-
264, while the value of free importa was
#6,001,863.

STOOKS IN MONTREAL.

MONTREALâ, Feb. 28th, 1894.

STooxs.

Montreal...
Ontario ........
People's ......
molsons ........
Toronto .......
Jae. Cartier -
Merchants ...
Commerce.....
Union.
M. Teleg.
Rich. & Ont....
Street Ry. ......

0.Paclflo By..
Land gr'nt b'dea
Bell Tele. ...
Montreal 4%'..
N.West Land...

2221

.o

i 0

83

265 16 6
240 2391 8

159 1554
135¼ 134j

148
93

175J
190
69

1C9
140

.......

1451

109
138

60¼ i

162

346
194

1886
749

865$4500
159
.4 i

2¶5
115

160
13d4

175e
190
671

222J
112
115
165
211
117
15
136

8L1
175
16à

109
140

233J
125
112
175

167
147

154
75J

18

88½
109
162

T HE ADVERTISER
Is the Managing Director of an estab-

lished corporation in the City of Toronto. He la at
variance with the other diectors. He will sell bis
stock to a competent party with a few thousand
dollars and guarantee the managership at a salary
of $1,&0 per year.

Communications confidential.
DIRECTOR, Monetary Times.

Lmadlng Wholemale Trade of Toronto.

T. G. FOSTER & CO.
Canada's Larges 14, 16
Wholesale . . . King St. Eani
Warehouse . . . 1 oronto.

Eirst in
the Eieid

With the earliest importations direct from
leadmg foreign manufacturera.

The newest patterns in Carpets
The newest fashions in Rugs
The newest designu in Curtains

T. G. FOSTER & 00.
T. G. FOsTER. D. A. PENDER.

Canada's
Largest Wholesala Carpet Warehouse.

14,10 R ing St. E., Toronto.

IDEBENTURES.
Municipal, Government and Railway Bonda

bought and sold.
Can always supply bonds suitable for deposit

with Dominion Goverment.

STOCKS.
New York, Montreal and Toronto Stock pur-

chased for Cash or on margin, and carried at the
lowest rates of interest.

H. O'H ARA & 00.
Members Toronto Stock Exchange,

'TELEPHONE 913. 24 Tesonte Street.

A Nation's
GREATNESS DEPENDS UPON
ITS BACKBONE TO KEEP IT

STIFF.

Use
Brantford
Starch

There la
nothing
equal
to it.

Rua Lt l C'y
WHOLESALE

DRY GOODS.
LONDON, ONTARIO.

Full Ranges of"
Imported and Domestic Dry
Goods, Carpets, Fancy Goods,
Notions, etc.

Leading Canadian Paper Manufacturers.

Bftili, Reid & Co.
WHOLESALE STATIONERS,

Paper and Envolope
MANUFACTURIERS.

Warehouse and Envelope Factories:

29 Welingtol St. West, Toronto.

A ful line of ail kind of Papers for Printers a
Noveities for Stationers.

L1NEN BONDi a specialty.

Typewriters' Paper at prices &o suit the tue
Quotations given and all correspondence cheer.

fully answered.

1087



8THE MONETARY TIMES.

I- 'beer lale Trade of Toront.

S F. McKINNON&CO,
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.

Cor. Wllington and Jordan Sts.
TOR.DZDoN .

Milk Street.. Londemn England.

Wg. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties.

JOHN R. BARBER.

Loel & com re'cil Ec1iia
OF CANADA.

ESTABLISHED 1882.
-o -

MERCANTILE AGENCY.
-

GENERAL OFFICES:

TOR OE TO-26 Front Street West.
MONTREAL-162 St. James Street.

AMILTON-30 King Street East.

]Rellable and Prompt NlercmnWUe Reporta
Furnimhcd.

Collections made ail over the world.

Wall
Paper!

You will find our Line
composed of Attractive
Designs, Popular Col-
ors and Quick Sellers at
low prices.

Travellers now on the
road.

Samples sent on appli-
cation.

M. S TA UN TON & CO-
Manufacturers,

6 KINSO TREET WEST
15( VONGE STREET TORONTOI

Le.ading WhoIle Trade e .

TEAs
CEYLON

CONGOU

JAPAN

ASSAM

HYSON

J. W. LANG & CO.
59, et, 63 Yron, st. East

TORONTO

PAPER FOR PRINTIN ON.

FOR WRITING ON PAPER
PAPER F0RBOROKS

FOR LEOGERS PAPER
PAPER FOR CATALOGUES

STIPULATE FOR DUR PAPER
When giving an Order to the Printer.

Ail Wholealrs k"p 14.

TORONTO PAPER MANUFACTURING CO,
"ill aM Cornwll.

SUDDEN RISE IN

REM/NGTON

STOCK.

TYPEWRITER
unanimously adopted as the officiai writing

machine of the World's Columbian Exposition. Also
by American Newspaper Publishers' Association,
May 1892. Since that date 500 machines sold Asso-
ciation.

GEO. BENGJUGH,
TELEPHONE 45 Adelaide St. E., Toronto.

1207.
Blr Operators supplied, machines rent d, ex-

d d paired.

Leaiag Wholemale Tradeo Toronto.

CALDECO TT,
BURTON XAD SPENCE

Fully prepared for the
Spring TPade.

OUR COLLECTION OF

Dress Fabrics
includes the Choicest Designs of

the loois of

FRAVCE., CERMANY & ENCLAND-

The great demand for Miles has induced us to
import a aplendid range of Dress and Trima-
mptg SILKS in every shade known to fashion.

Buyers cordially welcomed.

Caldecott, Burton & Spence
TORONTO.

oeilOSS GALVANIZEDBOILERS.

COPPER BOILERS
125 to 200 lb. pressure.

STEEL CLAD BATHS
COPPER LINED BATHS (ordinary)

ZINC LINED BATHS
Write for quotations.

M. & Le SAMUEL, BEJAMIN & CO.
26, 28 and 30 Front St. W., Toronto.

Account Books
Office Stationerv
Bookbinding
Type Writer Supplies
THE BROWN

BROTHERS, (LimiTED)
64-68 KIng St. East TORONTO.

The Iaofarlane Shade Go§
(LIMITED)

waO:>oIbmmTav- OwT.

MANUFAoTUREB OF

WINDOW SHADES.
Ber)d for our new illus!tratEd aalge, sholng

desgns of Bras od,nge c, DeC
orat shades and all the latest novelties.in the
Window Shade Trade.

J. F. M. MAOFARLANE,
PBBsID1NT.

-FACTORY -

8, 10. 1s Liberty Street, Toronto.

COWAN'S
COCOAS
CHOOOLATES
OOFFEES
OHIOORY
ÉCING SUGAR.

Are ail standard good.

CowRn Coco& and Chocolate Co., Ltd., Toronto
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ESTABL.ISHED 1800.

The loRltarylTimfes
'Crabe ltevew

anb 3nsurance Cbronicle.
With which has been incOrporated the INTERCOLONIA&

JOURNAL OF COMMERCE, Of Montreal (in 1869), the
TRADE REVIEw, ofthe same city (in 1870), and

the TORONTO JOURNAL OF COMMERCE.

Issued every Friday moring.
SUBSCRIPTION-POST PAID,

CANADIAN SUBSoRIBERS - 02.00 PER YEAR.
BRITISH . 108. 6D. STER. PER Ya"

AMERIOAN 2.00 U.S. OU RKNOY-

SINGE OOPIER% - - • 10 OENTS.

B00 & JOB PRINTHG A SPECIALTY.

PUBL1SHED BT THE

MONETARY TIMES PRINTINO COMPANY OF CANADA
LIMITED.

EDW. TROUT, ALFRED W. LAW,
President. Secy.-Treas.

Office-62 Church Bt., cor. Court,

B BUSINEsS ANo EDiToRIAL OFFIOS. 8M
?ULEPH4ONES PRINTINQ DEPARTMENT, 1480.

TORONTO, CAN. FRIDAY, MARCH 2, 1894

THE SITUATION.

It sometimes happens, but not often,
that a Governor-General, when he first
comes to Canada, gets a misty notion that
he has come to rule the Canadians. The
Earl and Countess of Aberdeen are running
over with irrepressible euergy, much of it
well and kindly directed, but it will be
next to a miracle if one or other of them
does not commit some conspicuous misad-
venture. A wise Governor-General would
scarcely have harangued an audience at
the Pavilion here on the labor question;
and it is certain that Lord Elgin would not
have struck up "God Save the Queen " on
a public occasion, when it was the duty of
some one else to have doue so. On the
question of releasing McGreevy and Con-
nolly from prison, there seems to have
been a hitch. On this occasion, al that
was required of the Governor-General was
bis signature. If he went behind the
certificate of Dr. Church, the jail physician,
on which the Ministry founded its advice
to release the prisoners, and of bis own
motion called in another physician to
examine them, the proceeding is difficult to
justify, if it is not entirely unprecedented
and unwarranted. The Governor-General
surely does not need to be informed
that the question of the right of pardon
hai been threshed out, and thatIthe exer-
cise of the right is no longer more than
nominally a matter of prerogative. No
doubt he was at liberty to take the risk of
refusing to act upon the advice of the
Ministry; but it is incredible tbat he could
have contemplated resort to so extreme a
measure. Was bis right to appoint any
one connected with the public service
without the advice of bis Ministers, any
clearer than that of Sir Charles Metcalfe
to appoint a collector at:the Port of Kings-
ton without such advice ? Ministers are
in the predicament of being obliged either
to father bis act or to resign ; there je no
other alternative.
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Newfoundland bas been the subject of 1
official mention in the British House of t
Commons, Sir Edward Grey, Parliament- c
ary Secretary to the Foreign Office, being t
the spokesman. The facts signalized were i
that the official journal of St. Pierre and
Miquelon had directed Frenchmen wishing
to fish on the "French shore" of New- m
foundland, to select and register for the r
place where they wished to carry on their (
operations, and that sucb places would be î
assured to them ; that the Goverument of 1
Newfoundland, France being a consenting t
party, and having taken the initiative, willt
require ail vessels entering the ports of the i
Island to conforrm to the customs' laws of
the colony, and will colleot duties for ail i

purposes whatsoever. Sir Edward Grey t
said there was no ground on which to in- J
terfere with the exercise of its right by the
colony. The statement is not, in some 1
particulars, very clear, but it seemsi
to read that before this understanding i

was come to the colony had no in- 1
tention of collecting duties on goods I
brought in by French citizens in fishing
boats, solely for the sustenance of the crew
during the season, or for the purpose of i
drying fish. It is essential that France
should recognize that every part of the i

island is under the customs laws of the
colony. It looks as if France, after much
bluster, bas at length come te recognize
the inevitable. But one unsolved question
in this connection remains : have the
French a right to erect permanent estab-
lishments on the shore, or are they limited
te the erection of stages and buts made of
boards for drying fish? The avowed inten-
tion to give French fishermen fixed places
on the shore seems to be next cousin to
allotting the land to them. The claim is
at m>st the diffarence between the right of
occupation and the right:to the land. Thus
the legality of the existence of the lobster
packiug establishments still remains an
open sore. At the request of Lord Ripon,
Colonial Secretary, Premier Whitney bas
brought into the Newfoundland Legisla-
tive Assembly a bill to confirm the Anglo.
French agreement of 1890 for arbitration
and te enforce existing troaties; but as he
is unable to carry his party united with
him, doubt of its passing is expressed.

A bill to establish councils of conciliation
bas been brought forward by the Attorney-
General in the Legislature-of Ontario. Its
object is to aid the friendly settlement of
disputes between employers and employed.
Whenever sucb disputes ccur, outside
people, without any authority, are always
offering their good offices; and if councils
of conciliation had a legal existence more
regularity would be imported into these
interpositions. Disputes about wages,hours
of labor and damages would ail be liable to
come before the :council. The council will
consist of three members, one to be ap-
pointed by the Lieutenant-Governor, one

by the employers, and these two are to

select a third. The council, in making a

decision, is to be governed by a good con-

science and the principles of equity. If

the decision is to be no more than a recom-
mendation a:d is not te b ecapable of being

enforced, empleyers and employees may
willingly a.vail themselves cf its aid. Mr.

W. L. Mackenzie, about 35 years ago, in-
roduced a bill to establish conciliation
ourts, with wider scope and greater powers
han Sir Oliver's bill creates, but the pub-
ic mind was not prepared to accept it.

In 1885, the Legislature of Ontario passed
an Act which authorized voluntary assign-
ments to be made by debtors whose
estates are to be distributed rateably
among the creditors. After the law has
been in force for several years, the ques.
ion of its constitutionality was raised, and
the Court of Appeal decided that it was
ultra vires of the Legislature. The Judi-
cial Committee of the Privy Council now
reverses this decision, on the ground that
the power over insolvency possessed by the
Parliament of Canada, under the British
North America Act, is not so exclusive as
to prevent the Legislature of Ontario pass-
ing a law to authorize voluntary assign-
ment. What bearing this decision may
have on the proposed bankruptcy legisla-
tion at Ottlawa, remains to be seen. It
would be unfortunate if it should have the
effect of continuing some of the inequit.
able insolvency laws of one of the pro.
vinces. On this score, the insolvency law
of Ontario is unobjectionable.

A report from*the upper Ottawa says the
great depth of snow in the woods, put at
four to five feet, is seriously impeding the
operations of the lumbermen, and that the
result may be the shortening of the cut by
60,000,000 or 70,000,000 feet. Some shan-
ties have had to be abandoned, and at
others the way bas had to be cleared by
shovelling. Whether there be extra labor
or a curtailing of the lumber "season, extra
cost will be incurred, and unless the price
of lumber rises profits will be diminished.

Intelligence comes from Cleveland that a
syndicate of capitalists there and at New
York bas purcbased the Erie and Huron
Railway, which runs from Rondeau Har.
bor to Port Huron. This will give the
Americans an additional motive for main-
taining the bonding system. Transfer
boats, carrying coal and other freight, are
to run in conneqtion with th- railways.
Between Rondeau Harbor atal the port of
Cleveland, on the opposite shore of Lake
Erie, it is added, a vessel capable of carry-
ing 600 passengers and 21 loaded cars is
likely to be put on; but, if so, she will
have first to be built. In this way, Ontario
ought to get some American coal cheaper
than at present.

Some time ago, the boards of trade of

Halifax and St. John made objection to

the importation from the United States of

what was alleged to be an inferior mixture of

molasses and glucose. The objection was

based on the difference in the duties pay-

able on molasses and on glucose. The
latter pays half a cent a lb. ; the former a

cent and a half a gallon. The charge was
that glucose was improperly coming in under
the form of molasses. The St. John Board
of Trade backed up the statement by an
analysis of the so-called Taussig. The
Inland Revenue Depamtment, at Ottawa,
alse resorted to the test cf analysis, with
the result that ne glucose was found te the
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present. If the samples operated upon
were the same, the varying result is in-
comprehensible. Further tests may have
to be made.

BANKING REVIEW.

The most noticeable feature in the recent
bank statement is the large shrinkage in
circulation, which amounted to nearly four
million dollars during the month of Janu-
ary.

The shrinkage from the month of Octo-
ber to January amounts to six millions
three hundred thousand dollars, a very
heavy and unusual sum, indicating a con-
siderable pressure of money as pre-exist-
ing before October, and also a very low
average of values of our staple products.

It would be interesting to compare the
redemption of circulation up to the pres-
ent time with that which obtained in
former years: thus,
From 31st Oct, to 31st Jan., 1889.. 84,700,000

"d "4 " 1890.. 4,500,000
"4 "g " 1891.. 4,800,000
" " " 1892.. 4,400,000
"4 "4"t 1893.. 5,800,000
" " " 1894.. 6,300,000

The redemption of this largeamount of
paper calls for the employment of a large
share of the cash resources of the banks,
an indication of which is to be found in the
difference between the cash reserves on
the thirty-first December, 1893, and the
thirty-first of January, 1894.

On the 31st December, the total of avail-
able resources of the banks including cali
loans, amounted to 666,400,000. On the
81st January, this sum was reduced to
#68,311,000, being a drain of $3,300,000 in
the course of a single month ! No figures
could better demonstrate the advantage of
our circulating system than such as these
we have quoted.

The various crops of the country are
moved to market without any monetary
disturbance, whilethe returns therefrom
when exported, furnish the'means of retir
ing the circulating bills when they have
fulfilled their purpose.

But there is frequaently some hiatus be
tween the time when bills come in for
redemption, and the time when the greal
bulk of returns are received from our ex
ports. This is a period of monetary
scarcity as a rule; our banks have long
known this, and know how to provide foi
it by calling in such of their resources ai
are to be found outside of Canada. It iE
well that large amounts of the funds of oui
principal banks are employed in such i

way that they cau be called in without in
convenience to the country.

If this were not so, we should havi
every year seasons of violent disturbanct
and alternation between extreme plenti
fulness and extreme scarcity.

These wise and well.considered arrange
ments are part of a general system o
banking which bears throughout the im
press of forethought and practical adapta
tion to the needs of the country.

Some time ago an American journa
attributed the freedom of Canada from
financial disturbance to the fact of th
slow and nnterprising method cf Cana
dians, ln ontrast with their own more pro

gressive style of doing things. That this
is a fallacy we all know perfectly well on
this side, but it is not so easy to make our
friends in the United States understand
it, and for some reason or other it seems
to be difficult to make our friends in Eng-
land understand it too.

We shall not repeat again thosefstatistics
which show the growth of our business in
banking in past years, but simply ask our
readers to look at the summary which ae-
companies this review, showing the total
amount of the deposits held by the banks,
loan companies, and government. The
figure is $252,800,000. When it is consid-
ered that the same figure in the year 1858
was less than $15,000,000, the most invet-
erate sceptic as to the growth in business
and resources of this country could not fail
to be convinced. And this, let it be re-
membered, is money only belonging to the
people of Canada, for we have no vast sums
of money deposited in our banks and really
owing to the people of England and
Scotland.

Now the growth of deposits is only an
index of the growth of our trade, both out.
ward and inward-our manufactures, of
the development of our [farms, railways,
shipping, telegraphs, post offices, in short
everything by which the growth and pro-
gress of a given number of people can be
iLcreased.

The real reason for our comparative im.
munity from the storms that have over-
taken other countries is to be found in the
thoroughly well-considered system of bank.
ing legislatioi, the conservative and
prudent methods which our bankers have
long followed, and the influence which
these methods have had upon the whole
business community. While fully as pnter.
prising as· we need to be, we are prudent
cautious and forecasting.

The Province of Quebec has succeeded
in again entering the English money mar
ket for a moderate amount, which is to be
applied in the payment of temporary loani
negotiated here by the present Govern
ment of that province.
- Its.preseut Administration has uudoubt,

rediy doue well since iltecok the reins oi
t office. Discardiug many of tho tradition:
- cf free expondituro formorly characteristi(
y of the party, the prosont Goverument hai
gapplied the pruniug-knife vigorously, yel
rj adicicusly, sud has eut off many cf the suh

a sidies for railways which hung sc heavili
a ovor the financial position.
r Iu getting ebear cf these, with the reduceÈ
a exponditure, sud a certain amount el
1- inevitable new taxation, the Treasurer oi

the Province han been enabled te equalizg
Sexpenditure aud income. The new taxei

e cf course have created considerable irrita
-tion-that was inevitable. Direct taxet
always irritate sud excite opposition. ý

-very foolish agitation was got up in Mou.
ftreal net only againet the taxes, but agains,
-the Goverumont that imposed them, ani
- esolutions were passed calling upon thE
Treanurer te resigu. This was a very un

kl wise pieco of business. It i. et groat im
Il portance te the whole Dominion that tht
e local administration cf its varions provincei
- should be sound and on a aood financia

-aisdtemuwo tagetsoim

of popularity are bringing about a sound
condition of finances are deserving of the
support of all honorable men, no matter
what their politics may be. For this is not
a matter of politics; it is a matter of
business.

Money is certainly easier; but it must be
remembered that the spring has yet to
come, which is usually a time of pressure,
as we have stated.

ABSTRACT OF BANK RETURNS.

31st January, 1893. [In thousands.]

Description.
Banks Banks
inQue- in On-

bec. tario.

8 #
Capital paid up.. 34,719
Circulation-...... 16,039
Deposits.........86,314
Loans Discounts &

Investments ... . 107,717
Cash, Foreign bal-

ances (Net) and
Call Loans..... 36,516

Legals ...... 6,189
Specie ...... 3,400
Call Loans... 7,929
Investments.. 6,539

31st January, 1894.

17,514
11,549
69,906

Banks
in

other
Prov's

9,708
5,244

23,505

Total.

1
61,941
32,832

179,725

77,980 33,030 218,727

27,466 6,081 70,063
4,658 2,196 13,043
2,028 1,225 6,653
9,606 1,300 18,833
8,423; 2,931 17,893

[In thousands.]

Banks Banks1
Description, in Que- in On-

bec. tario.

Capital paid up 34,722 17,670
Circulation .... 15,148 10,470
Deposits........ 87,458 67,564
Loans, Disc'ts &

Investments... 110,711 79,469
Cash, Fore igný

Balances (Net)
& Call Loans.. 34,475 22,849

Legals .... 6,598 5,045
Specie...... 3,907 2,335
CallLoans.. 4,882 8,134
Investments. 7,756 9,314.

Banks
in Total.

other
Prov's.1

9,711 62,103
4,953 30,571

23,278 178,300

33,525 223,705

5,787
2,275
1,158

997
3,457

63,111
13,918

7,400
14,013
20,527

TOTAL DEPOSITS OF THE COUNTRY.

Government Sav. Bks.. $42,078,000
M. City and Diat. S. Bk 8,885,000
La Caisse d'Economie,

Quebec1............ 4,592,000
Loan Companies, 1892. 19,00),000

-- 874,555,000
Bank Deposits ................ 178,300,000

Total deposits of all kinds .. $252,855,000

VOLUNTARY ASSIGNMENTS.

Ever since the Ontario Legislature passed
the "Act REspecting Assiguments and
Preferences by Insolveut Parsons," there
have been doubts expressed by the varions
Ontario Courts\ as to the power of the
Legislature to pas@ such au Act. By agree-
ment between the Attorneys.General of the
Dominion and of Ontario, a case was
stated for the opinion of the Ontario Court
of Appeal, the question asked being:
" Had the Legislature of Ontario jurisdie.
tion to enact the 9th section of the Revised
Statutes of Ontario, chapter 124, and en-
titled 'Au Act Respecting Assignments
and Preferences by Insolvent Persons ? ' "
The 9th section of the Act provides that
assignments for the general benefit of
creditors, under this Act, shall take prece-
dence of all judgments, and of all execu-
tions not completely executed by payment.
S The particular section chosen was agreed

upon because it in reality raised the ques-
tion as to the validity of the whole Act.
Counsel for the Dominion argued that it
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was impossible to confine the discussion to
section 9 alone, and that the particular sec-
tion must be looked upon as part of the
general scheme of the Act, and in that
broad sense it was, he contended, a section
dealing with the subject of bankruptcy and
insolvency, and therefore beyond the juris.
diction of the Legislature of Ontario.

It was admitted that the Dominion Par.
liament has exclusive juris'liction over
"bankruptcy and insolvency," but the dif-
ficulty was as to the real meaning of those
terms.

The ground taken by the Attorney-
General for Ontario was, that the section
in question was passed simply for the pur.
pose of the distribution of assets by an
assignee, in the same way as they would
be distributed by the sheriff, if no assigu-
ment were to be made, and that it dealt
with procedure only. The true meaning
of the British North America Act, it was
urged, is that the Dominion Parliament is
to have exclusive jurisdiction as far as any
general system of bankruptcy or insolvency
is concerned, that is, general legislation is
what is contemplated, while all that has
been done by the local Act has been to take
certain steps for the improvement of the
provincial procedure in dealing with pro-
perty and civil rights in the Province. A
voluntary assignment for the benefit of
creditors could be made, and the courts
have always tried to uphold such assign-
ments. The Act gives no power to compel
an assignment and makes no provision for
discharge.

The Ontario Court of Appeal, in May
last, held this section of the Act to be iultra
vires of the Ontario Legislature, at which
time their judgment was commented on in
THE MONETARY TIMES. Since then, an
appeal to the Privy Council, in Eugland,
has been argued before that tribunal, and
judgment was handed down last Saturday.
Their Lordships find that the section is
intra vires of the Oatario Legislature, be-
cause it deals only with voluntary assigu.
mente, and makes no provision for dis.
charge of the debtor. This may be taken
to decide that the general scope of the
whole Act is not beyond the powers of the
Local Legislature.

The expected Dominion Insolvency legis.
lation will not enter into conflict with the
local Act, because it is intended under the
wide powers given to the Dominion, in
matters pertaining to insolvency and bank.
ruptcy, to pass an Act which will give cred-
itors power to have a debtor d;clared bank-
rupt, and which will enable the debtor on
complete disclosure of hie affaire, and
handing over of all hie assets to the assignee,
to obtain hie discharge on payment of a
named percentage of hie liabilities. Machi.
nery for invoking the assistance of the
criminal law will, it is expected, be found
in the Dominion Act, for the purpose of
dealing with fraudulent acte of assignors.

COVENANTS IN MORTGAGES.

A bill, bearing the name of Mr. Gilmour,
to render nugatory personal covenants in
any mortgage of real or personal property
to be hereafter made, was read the first
time lu the Ontario Legislature, on the 19îh
February. If mortgagees are te lQOok ex.

clusively te the property pledged, they will
be more careful about the security they
take; it will be more difficrlt for borrow-
ers te secure loans, and sometimes loans
which would otherwise have been obtain-
able will be withheld. It is well known
that the personal covenant is of ten a strong
consideration with the lender, ard for this
reason a loan is made te a man known te
be well off which would not be made to
another, and the terme are butter than
would otherwise be obtainable. If no
action on the covenant could be maintained,
this advantage would cease, and the most
desirable mortgagor would be reduced te
the terme exacted from the least desirable.
Interference with the freedom of contract
in such matters generally tells against the
borrower. The object of the bill is of course
te favor him, but the service it would ren-
der him would be of doubtful benefit and
would often prove injurions. Section 8 of
this bill provides that no action shall be
taken on the covenant te repay the capital
or interest when two instalments are due,
unless notice be given within tan days after
default was made; and section 4 denies the
right of the mortgagee te pursue his sev-
eral remedies simultaneously. If the law
is te be altered in these particulars, the
change ought te be confined te the future,
and should not take from the mortgagee
any remedy which ho possessed when the'
loan was made. Otherwise the conditions
of the loan would be altered, and incident-
ally the obligations of the contract would
in some instances be impaired.

NOVA SCOTIA MINES.

Any authentic report upon the mines
and mining interests of Nova Scotia is of
especial interest te Canadians. She is a
favored Province in many respecte, but in
none more than that of mineral wealth.
The report for 1893, by Mr. Gilpin,* deals
with the production of gold, coal, gypsum,
iron and copper in the Province. In con-
sequence of a recent enactment of the
L3gislature making the fiscal year end with
September, reports of the several depart-
mente are made up te that date. For this
reason, any comparisons of the 1893 pro.
duction with previous years are difficult,
since we are dealing only with nine months'
report of quantities. The following is a
summary of mineral production for the
last nine months of 1893, and is compared
with full twelve months of 1892:

Gold...........
Iron ore ............
Manganese ore ......
Coal raised t........
Coke made.........
Gypuum f....

Grindetones il........
Limestone........
Copper ore.........

Inl [order to show

9 months,
1694.

14,030
66,837

114
1,682,713

51,612
98,247

6,971
20,684

1,250

12 months,
189:?.
19,998
75,000

111
1,942,780

55,000
162,285

11,792
20,000

26

the more fairly how
1893 probably compares with 1892, we have
calculated the equivalent quantities for
twelve months of last year on the same
basis as those of nine months are shown in

* Report of the Department of Mines, Nova
Sooti -, for the nine monthe en ling 80th sept., 1893.
Queen's Printer, Haalifax.

STos ot Ut pounds
quantiy expored.
V alue 1in 4aUmr,

the table. The result of this approxima.
tion is that while in gold (18,707 oz.) there
is a decline, and while neither gypeum nor
grindstones show as great production in
1893, it indicates an increased output of
everything else in the table. Coal, if we
may assume its production for twelve
monthe at the same rate as is shown for
nine, will appear at 2,243,617 tons, as
compared with 1,942,780 tons in 1892, and
this is to be expected when we remember
the activity in coal resulting in part from
the procedure of the Whitney syndicate in
Cape Breton. Copper ore and manganese
ore will also show increased quantities.
What is economically most important of
ail, a marked increase is betokened in both
iron ore mined and coke made. A twenty
per cent. increase in limestone production
most likely arises from the same cause. 0f
iron ore the share, according to this calcu-
lation, is 89,116 tons, a gain of almost 12
per cent. over 1892, while the coke made
will exhibit a gain of 18 per cent. over the
previous year.

This increase is no more than what was
to be looked for when we consider the cir-
cumstances connected with iron-making,
related at pages 38 to 42 of the report:

" The iron mine at Ferrona was worked
steadily. Explorations at Londonderry
showed fresh bodies of ore. In Pictou
county the charcoal company seured a
lease on a deposit of brown iron ore near
the head waters of Satherland's River,"
and in still another area "a number of tons
was extracted for the use of the Ferrona
furnace. The New Glasgow Iron and Coal
Company continued working their mines
at Bridgeville. At Arisaig the McDonald
leases were developed, and several trial lots
[red hematit aore] shipped toFerrona." The
operations of the P'ctou Charcoal Iron Com-
pany are described at some length. This
company has 5,000 acres hardwood land of
its own, and uses the wood bought of 1,000
acres close by, for making charcoal, most
of which is intended to be made in the
woods; it has mining rights on Grant's
farm and 400 acres a few miles off, aiso the
right of search for iron ores at three differ-
ent points, on ail of which good ore is being
found ; it works limestone deposits at
Bridgeville and at Springville. A furnace
plant is being erecttd at Springville, and
balf a mile of railway track is already built
to connect the works with the Intercolonial
Railway. The capacity for charcoal-
making is stated at 450,000 bushels per
annum. The three tunnels already driven
yield a fine quality of brown hematite ore.

At Torbrook, under the superintendence
of R. G. E. Lsckie, 1,850 feet of vein bas
been opened up by drifting. lu the deep-
est shaft, 200 feet down, the vein is six feet
wide at bottom, clean ore. The vein aver-
ages five and a half feet in width, and bas
been worked ont for a distance of 1.000
feet along the strike to an average depth of
100 feet. lu September an iron skip, with
a capacity of 4.000 pounds, was placed lu
one of the shafts, thus more than doubling
the hoisting capabilities. - . . The
average analysis of the ore for the year
gives between 55 and 56 per cent. metalho
iron."

Between thirty and forty leases of iron
properties, a square mile each, have been
taken out, most of them in Pictou county,
by Messrs. J. H. Bartlett and Graham
Fraser, well known in iron circles; a num-
ber on the island of Cape Breton, one or
two each in five other counties eastward
from the Bay of Fundy. The quantities of
Iran reported for the nine menthe te 80th

September by different companiesas :
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Londonderry Co.................35,217 tons.
New Glasgow Co.................27,551
Pictou Charcoal Iron Co......... 4,059

Total ...................... 66,837
The Inspector's generalization on the

subject of gold mining on page 30 is ex-
tremely brief, comprised indeed in half a
dozen lines. But we observe that he recurs
to the subject in his letter of transmittal
where he urges mapping of the districts.
Comparing the result, 14,030 ounces for
nine months, with 21,080 ounces for twelve
months of 1892, he says: "This would in-
dicate another falling off in the gold yield.
The business offers little of interest to be re-
ported on during the past year." A less de.
pressing view is taken, however, by the
deputy inspector, Mr. Maddin, whose detail-
ed reports upon some thir ty mines are worth
reading closely. While regretting that
" in this county [Halifax county, presum-
ably] gold-mining is not so actively prose-
cuted as hitherto, . . . . there are tangible
sigus of improvement in the industry."
He offers a practical suggestion that should
not escape notice. Commenting upon the
" labor, time and money expended in pros-
pecting and working Nova Scotia gold
fields, the extent of wbich cannot be seen
anywhere, nor the result of their labors
shown," he adds, "In my opinion this is
a serious misfortune, as, if accurate sur-
veys, plans and records of such work were
filed in some place available to the mining
capitalist, it would eventually save a large
amount of loss and be a source of infor-
mation that would be profitable hereafter."
This points to a defect in the system of the
Department of Mines which it would be to
the credit of the Honorable Commissioner
of Public Works and Mines to have recti-
fied at the very earliest moment.

Thirty years ago, from whatever cause
arising, the activity of gold mining in the
province appears to have been not only
greater, but the results more encouraging
than at any time since. In 1862, when
less than a fourth of the stuff was crushed,
and when labor was much cheaper, 1 oz. 2
dwts. 11 grs. gold was obtained from a ton
of stuff. In 1863 and 1864, when the largest
force of men was employed, 14,001 ounces
and 20,022 ounces respectively was ex-
tracted, at the rate of 16 dwts.11 gru. and
18 dwts. 16 grs. per ton. And in 1865,
during which year 24,433 tons was crushed,
a resultiof 1 oz., 0 dwts. 20 grs. to the ton
was obtained, a rate of yield which has
never since been reached. In the last ten
years, too, the cost of labor has been at its
highest, for the earnings of the hands em
ployed ha% reached an average of $2.50 per
working day as against $1.69 in the ton
years 1862 to 1871.

FRIENDLY SOCIETIES IN ONTARIO

The third division of Dr. Hunter's re
port in bis capacity of Inspector of Insur
ance and Registrar of Friendly SocietieE
for Ontario, furnishes some information
which we venture to think will be novel t
a great many of our readers. One hundre
and thirty pages of Division C are taker
up with particulars about "Friendly Socie
ties : Being societies registered by thE
Province of Ontario for the transaction o

insurance therein." These societies re- v

-porting to goverument are sixty-one in t
number, and the list includes such unpre- 0
tending organizations as the Widows' and n
Orphans' Fund of the Bank of British1
North America, and the Army and Navy b
Veterans of Toronto, with their modest 1
figures, as well as the Ancient Order ofE
United Workmen, with its hundreds of
thousands annual income, and the still f
more extensive Supreme Court of the a
Independent Order Foresters.

It is a natural and not au improper s
impulse that leads men in the same i
occupation, and the same trade guild, tof
band themselves together for benevolent a
purposes. There is something unselfish
and noble in the desire to provide sick
benefits and funeral arrangements for one's 1
brother man whose only means are his t
daily wages. And we can but admire the
modest simplicity with which the St. Law.î
rence Foundry employes pay in their con-
tributions, or the Hamilton Police husband
their donations for the mutual benefit of
unfortunate members. Somewhat different
is it, however, when we find among the
assets of the Knights of Pythias, of On-
tario, $9,441 out of a total asset of $17,944
represented by "Furniture and Parapher-
nalia," which we take to mean lodge-room
decorations, uniforms, and the lhke; or, in
the case of the Sons of Scotland Benevo-
lent Society, $4,767 gone for expenses of
management where the total receipts were
$16.021-almost 30 per cent. paid out for
running the machine. Why should such
expenses be necessary when the Catholic
Mutual Benefit Association conducts its
aff airs at an expense of only 4- per cent.
of its receipts ?

It is just a little startling to discover
that the amount of money received by the
sixty-one friendly societies in this list
during 1892 was six millions and a balf of
dollars ($6,568,334), which is a larger sum
than the total receipts of the Canadian
regular life assurance companies. And
that the total disbursed for expenses of
management was almost half a million
(S493,232). It is proper to notice, however,
that in the case of three of the largest
organizations the figures for the parent
concerns in the United States are given,
which include American and Canadian con-

, tributions:-

Royal Arcanum, Supreme Receipts. Expenses.

Council-..............63,533,487 677,756
i Knights Maccabees'......380,982 57,425

Catholic Order Foresters 212,754 32,284

$4,127,223 $167,465

r These sums deducted leaves the Ontario
receipts of fifty-eight societies $2,441,111,

and their expenses $325,818, equal to 131,
per cent. for management.

Many of these societies are organized
with an honest intention of giving friendly

- benefits to unfortunate members. But
- there may be honest ignorance in the ad-

ministration of such. In others, we fear,
the aim of those wbo have the manage-

$ ment is to draw good salaries, whether the
d sick and funeral benefits be secured to
n members or not. In either case govern.
- ment supervision is desirable. Especially
e is it required where venal or diàhonest per.
f sons have contrai of the funds. Aud,

where well-intentioned people with lit.
tle knowledge of book-keeping and finance,
or with no kcowledge of actuarial require-
ments are the managers, it is scarcely
less useful. We have seen the voluminous
blanks provided by the Ontario Insurance
Department for the returns of such com-
panies, ton pages quarto each, requiring
particulars as to life assurance certificates,
funeral benefits, sick benefits, cash receipte
and expenditure, assets and liabilities.
And it appears to us that the exaction of
such information must have a good effect
in arousing the managers and members of
friendly societies to the responsibilities they
assume when they agree to pay certain
sums in case of sickness, death or burial.
The less serions amoug them may thereby
be led to refiect upon the gravity of con-
tracts which are often lightly entered into,
sometimes with no other motive than that
a lot of people may "have a good time."

INSURANCE IN THE I. O.
FORESTERS.

In November last Mr. Wm. MoCabe,
actuary, of Toronto, issued through the
columns of this journal a challenge to Dr.
Oronhyatekha, Supreme Chief Ranger of
the Independent Order of Foresters, to
submit the question of the adequacy of the
life insurance plans of the Order to any
five competent gentlemen named for de.
cision. And if any of these gentlemen
should pronounce them safe and sufficient
for their purpose, Mr. McCabe offered to
pay the whole cost of the submission.
When nearly three months has elapsed, the
Doctor writes, on February 24th, to Toron-
to dailies, saying that lie "has just found
time to consider" Mr. McCabe's last letter,
and that he accepts that gentleman's chal-
lenge, with, however, certain provisoes
which render the so-called acceptance no
acceptance of the challenge at all. He now
wants the president of the National Fra-
terdal Congress to be one of the referees,
and he wants to see the figures of the
North American Life, etc., etc.

If the Sapreme Chief were really sin-
cere in desiring to accept Mr. McCabe's
challenge, without attaching any condi-
tions, he could have said so in half-a-dozen
lines, instead of taking up a columu and
a-half of the daily papers. The compari.
sou of expenses he makes is entirely falla-
cious. Doubtless the sum of $139,714.62
named by him as the capitation tax of his
Order for a term of years, has been suffi.
aient to cover his remuneration, and the
head office expenses; but if he added to
that all the other expenses, sncb as forma-
tion of lodges, dues, etc., it would ho found
to foot up much in excess of that he gives.
However, this bas nothing to do with the
point at issue, which is, how the Order is
to pay its endowments at maturity. It is a
shrewd attempt on his part to throw dust
in the eyes of his admirers and the large
number of those connected with the Order.
The Supreme Chief states in his letter
that the Order can issue policies from $500
to $5,000. Now, the Order is, as we under-
stand, specially limited, by charter, to
issuing policies not exceeding $3,000. His
reference la being authorized ta make as
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many extra assessments as may be required

to meet the endowments when they ma-

ture, cannot be encouraging to bis followers.

Doubtless this information is furnished

now to them for the very first time.

The Chief's endeavor to lead the public

to believe that the Commercial plan of the

North American Life is the same as that of

bis Order, is audacious, but that is all. The

Commercial plan, as we understand it,

provides insurance payable at death only,

premiums being on a graduating increasing

scale, and the insured pays a higher rate

each five years. This natural premium

plan of insurance is sound and safe, and so

pronounced by various actuaries. The plans

of the I.O.F. have never yet been demon-

strated to be safe and sound ; on the con-

trary, people on both sides of the Atlantic,

who are quite competent to express an

oinion on the same, have shown that they

are unsound and cannot stand the test of

time. It is self-evident that if at age 33

the sum of $9 is sufficient for the insurance

for that year alone, it is not an adequate

rate when age 54 is reached, but should be

about $20.31. Now the Supreme Chief

bas a mortality table evidently entirely bis

own, for he says that practically a man's

chances of dying at 54 are no greater than

at 33, and that a man on reaching age 54

should pay the same as he did at 33. The

best evidence that the Suprette Chief

knows better, is that shown in bis own

printed tables, by which a person on enter-

ing the Order at 54 is required to pay $36
per annum, or four times the amount re-

quired from a person entering at age 33,

when he reaches 54. Now, either the

person at age 54 is paying four times too

much, or the person at age 33 when he

reaches 54 years is paylbg too little.

The Doctor blunders when he questions

the fact that the Equitable League o

America ever existed. He says he is in

formed, after enquiries in New York and

in Chicago, that no such concern "bas bee

or is now in existence," and upon this in

formation he founds a charge against Mr

MoCabe of untruth ; in fact he not onl

hints but declares that the Equitable

League "was a myth." The Supreme

Chief should be more careful, when he i

so easily refuted. The Equitable Leagu

did exist; we have steen its advertisement

repeatedly in American papers, among

others in the Fraiernal Monitor of Roches

ter. And there lies on the desk at whic]

we now write a green pamphlet, witha

four-leaved shamrock emblazoned upon th

cover, declaring the Equitable League c

America to be "fraternal, beneficial, char

itable," paying certain sums weekly durin

disability and "l$200 to $1,000 in seve

years " ; names of officers for 1892 at Ba

timore and R9chester printed on the cover

Its relief fund was created in 1886.

We are told that Mr. McCabe is at pres

ent absent in the Southern States, andi

not likely to return for a few weeks. Whe

he does we have no doubt that the Supremi

Chief will be afforded every opportunity t

expose bis affairs to the eyes of competen

experts, unless he continues, as now, t
surround his intentions with condition

which have absolutely ne bearing on th

subject.

SPRING MILLINFRY OPENING OF 1894.

On the first three days of the present week
the wholesale millinery houses of Toronto and
Montreal held their spring openinga. We have
heard much about depression of trade in
Canada. This has certainly not shown itself
in a decreased attendance upon the millinery
openings, but it may appear in the reduced

quantity and value of goods purohased. As

yet, however, it is too early to compare the

aggregate of sales made this season with those

of previous years.

To generalize our impressions of the shapes

we have seen, it will probably be safe to say

that hats this spring will be large, while on

the contrary bonnet shapes will be very

small. For the better class of trade placques

appear to have had their best day, and the

favorable place they have -occupied in ladies'

headwear will, from present appearances, be

taken by larger shapes, something similar in

fact to the old Gainsborough effects. But

placqueshave by no means passed away, and

are shown in a variety of colors and qualities

of braid. The oblong, as well as the round

shape is seen, many of the oblong being split

up in the back to allow of more diversified

appearances. For the early spring trade black

chips with fancy shot and armure crowns will

probably find good sale. Toques appear in

large variety, but for these small shapes the

large demand will undoubtedly be for lace

effects on wire. In French hats the general
tendency is towards plain effects. Those we

have seen might almost be designated Swiss
satin braids. As the season advances, the
weather becoming warmer, white and black

Leghorns are sure to meet with increased
favor. New styles are spoken of for sailor

hats, but just what shape will take the popu-

lar fancy we would not venture to predict.

When we attempt to foretell the season's
most popular trimmings our real difficulties
begin. But, if the preferences of the milli-

ners, as expressed in the display rooms of th
fToronto whoesalo houses, be sat e enterions,

-flowers will ho much usied in making the bane

1 homely shape a thing o! beauty. An attempt

a to select the favorite flowers would be but a
nseless expression o! one's own tastes. Lilacs,

r.violets, cowslips, roses, lilies-of-the-valley,

yforget-mo-nete, and toliages will, with a ho.t
eof others, aIl be used. But ostrich effects have

ethoir place, espeially on the wide brims. As
usual they are displayed in tips, meunts,

aigrettes, osproys, black, white and colored
eostrich fiat. and î fiat,3. In these the de-

;signer has prepared much that is new, but

9 at present to give a description o! the noveltieo

3is an impossibility. Jet goode are shown in
h' endless profusion ; sprays, wings or quilli,
a buckles, pins and other similar ornaments

ie will aIl find a place on the hat. These bril.

f liant effects always have a tendency to weai
rtheelves out quickly, and se we shaîl prel.

Ig ably see themn renowed before the end of th(

nseason. Colored ornamente in buekles, slidei

b. at and lace pins will ho ueed.

r. Ribbone are, cf.course, a meet important con
sideration in the millinery tnimminge. Froir

sthe staples wo may select as leaders, deublt

iface satine, moire effecte and plain failles
The beet colors for the coming season ane

In perhaps, cream, white, browne, pink,'coral ané

e

ienavy, mentioned here in order et the estimateé
t'O lavor they will receive. The newest shadei

ut however, are designated as Melilla, 'Vandycl

0O Reine, Pygmalion, Sumatra and Siam ; w(

LIS thus have five new 64burnt"' shades, and oni
-- ren. a the w ---h are uuedhemlj up

- 0 ahfnigisplc codn et

shape of the hat and the individual taste of

the 'artist. Crepe effects will form a part of
the trimminge. Some milliners, however, are
inclined to think that ribbons will not hold-

the place they had last year, and eay that
laces will, to a large extent, be used in their
stead. Chantillies, perhaps, deserve firet men-
tion ; black and white are both considered in
good taste, as is a black and white combina-
tion, while colors will also be used. Bourdon
and guipure laces are displayed. Lace inser-
tions are more prominent this year than in
the past, the effects being very similar to those
of laces.

THE INDIAN GOVERNMENT AND
BILVER.

On the subject of what it calla the "Indian
Government's Corner" on silver, the Bankers'
Monthly, of Chicago, has this to say: "When
the Indian Government stopped coining rupees
so as to steady the currency of India at some
-point, it should have put on a heavy duty on
silver, on the principle of protection, but it
not only did not do that, but it refrained from
selling bille and hoarded silver for a corner, or
boleter, and borrowed money largely to carry
this out. They took no warning by our corner
and its consequences, and now they are in a
position of asphyxia. How much better to
have sold bills right along at any loss of ex-
change, and made a long loan until silver
should setttle at a minimum, if ever, and by
skilfu an nanciering or a good credit put India
on the gold or commercial par footing. The
United States is not the only country that
blunders, evidently, in finance." The same
journal adds: "The Bankers' Monthly was the

only publication that asserted that the closing
of the India mint would not stop the inflow of

silver; that peculiar people would hoard it in
bars if they could not get rupees, and it i. so."

SARNIA BOARD OF TRADE.

in the 13th et February, the Sarnia

e Board of Trade hold its annual meeting. The
attendance was large, some forty members

Sbeing present.

The membcnship numbers 87. The receipte

for the year were shon to have been 8256.11.
it and the diebursements $55.83, leaving a bal.

'ance in the tneasury et $200.28. The presi.

-0 dent, Mr. Jas. King, made a viva voce addreBss

1in the course et which ho said that hoe had net
d prepared a written report, as se little had actu-

ally been acoomplished by the board. But
t the at ter remarks et the president showed that
is althougb fow enterprisos ad been bnought te
12 succeseful issue, it was net from lack et on-

0, ergy on the part et that body. Twelve goneral

Sand three special meetings et the board had

Sbeen held during the year. The Dominion
r Government had been mnemorialized by the

à- board on three different occasiens. Strenuous

'8 efforts had bean made te secure the erection

0, et the G. T. R. car shops in Sarnia, Strattord

aud London being her greai opponente. An

a- altercation with tho Canadian Fine Under-

n writera' Associatien had eccupied censiderable

le attention, and the board considered the huai-

s. nos intereets of the town had received un! air

e, tnetmnent at tho handae! the association.

id Soveral industries soeking location had been

ýd cerrespondod with, a fiax mili, oil worke and ai
a, field implement firmn.
k, The electien eo f floons resnlted in the pros.

e ont office-holders being again chesen as tel-
ie Iows:

e0 President.-Mr. Jas. King.

e ltVierednt-rR.Kny
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2nd " " -Mr. R. Wanless.

Treasurer.-Mr. T.iW. Nisbet.
Secretary.-Mr. C. S. Ellis.
The following were elected members of the

Executive Council: Messrs. W. J. Proctor, T.
Symington, E. Wood, A.C. Clark, D. Milne, D.
Barr, Dr. Poussette, J. Cowan, H. Gorman,
Dr. Vail.

COLLINGWOOD BOARD OF TRADE.

The annual meeting of the Collingwood
Board of Trade was held in the town hall on
the 20th February. There was a large attend-
ance of members. After routine business had
been disposed of, the president for the past
year, Mr. J. J. Long, delivered his annual ad-
dress. It referred te a variety of subjects:
The preservation of the Georgian Bay fisheries
by removing restrictions on the size and
quantity of net ; the condition of Collingwood
harbor and the necessity of deepening it; the
in.-portance of our mining interests and the
need of their development; the projected
Col.ingwood and Toronto air-line railway;
the activity of the dry dock ; the opening that
exiit at Collingwood for a flour mill, and the
organizing of a meat company in the town te
cure beef and pork and to can meats. The
president very sensibly thinkI "the time has
arrived when perhaps boards of trade can give
useful hints te farmers in their vicinity as to
what they may produce with a good prospect
of profit." He theretpre suggests that the
neighboring farmers go more into the growing
of fruit, stock-raising and hog-raising, and he
tells us that "the apples from this vicinity were
the best at the World's Fair."

The foreign importe at the port of Colling.
wood last year were $109,081 in value, but the
foreigu exports from Collingwood consular
district were valued at $1,317,310. These
consisted of apples, barley, bran, breeding
animals, eggs, fresh fish, horses, Iambe, lath,
lumber (pine and other kinds), peas, poste and
ties, pulp wood, shingles, tan bark, telegraph
poles. The items that contribute chiefly te
making up this amount are lumber and fresh
figh.

A very hearty vote of thanks was passed te
the retiring president for the able manner in
which he has held the chair for the year. The
following gentlemen were elected officers for
the ensuing year :

President-H. Y. Telfer.
Vice President-W. T. Toner.
Treasurer-E. R. Carpenter.
Secretary-W. J. Slean.
Counci-J. J. Long, J. Brydon, W. A.

Copeland, Jas. Guilfoyle, John Wilson, W. A.
Hogg, C. Cameron, B. Callary.

HAND-IN-HAND INSURANCE
COMPANY.

An increased business is shown by this com.
pany in 1893, the number of policies being
much larger and their aggregate slightly
larger. Premium income in the fire branch
was 846,591, and fire losses 816,306. Mr. Jas.
Austin, the vice-president, in moving the
adoption of the report, expressed his aatisfac-
tion with the resulta submitted, "which have
been accomplished," he said, "by a persistent
adherence te sound underwriting principles,
aiming at satisfactory resulta rather than
forced volume of business, which has proved
disastrous te se many companies." The vice-
president is shrewd; it is results he is after. If
underwriters can secure both volume of busi-
ness and satisfactory results, well and good,
bui it is surely bélier to have eoonomical re.

nuts, without great volume, than to have the
empty glory of a great business without ade-
quate profit. The death of the late president
of the oempany, Mr. W. H. Howland, wau
alluded to very feelingly at the meeting. To
succeed him Mr. B. Homer Dixon was ohosen.

MILLERS' AND MANUFACTURERS'
INSURANCE COMPANY.

This company could not, in the nature of
things, expeot in the bad year 1893 such rela-
tive immunity from lois as in the previons
year, and so we find its claims last year
825,000, where in 1892 they were about $15,000.
But even this is a very light loss ratio to
premiums of $83,215. And for a company
dealing, as this one dos, in special hazards,
to be able to show in its seven years' existence
a lose ratio of only 42·65, and an expense ratio
of 23.47, is as creditable as it is unusual. We
learn from a compilation of fire insurance
figures made by the Finance Chronicle,
that the Canadian loss ratio of all the com-
panies for the same seven years-1887 to 1893
inclusive-was 63.63 per cent. of premiums,
while various authorities make their losses
last year from 75.75 to 82 per cent. It was
prudently resolved by the directors to do with-
out a stock dividend and apply the amount
thereof toe strengthen the cash reserve.

EDMONTON BOARD OF TRADE.

The annual meeting of the Edmonton,
Alberta, Board of Trade was held on the 14th
ult. The meeting was well attended and the
business men of this northern town would ap.
pear to be enthusiastic in the town's interest.
The election of officers took place with the
following results : President, John Cameron;
vice-president, John A. MoDougall ; secretary,
Isaac Cowie; treasurer, James McDonald.
Board of directors-M. McCauley, C. Strang,
J. Ros, G. Kirkpatrick, T. W. Lines, T.
Bellamy, 11. Blowey, W. J. Walker.

LANDED BANKING AND LOAN CO.

The 1892 report of the Landed Banking and
Loan Company stated that it had reduced the
rate of interest paid upon its deposits and de.
bentures. The report of the same company for
the year just past informe us that the policy
of the board of direction is to obtain money
on debenture instead of on deposit, a prudent
resolve. A result of this policy is seen in the
transfer of 8177,000 of deposit money to the
shape of debentures ; and of the total liabilities
to the public ($1,060,000) some 54 per cent. is
now represented by British and Canadian de-
bentures. Gross interest earnings were nearly
the same as in the previous year; net profits
were very close to seven per cent. on capital
and reserve. After paying dividend, 810,000
was added te reserve and 88,000 carried to a
contingent account. The address of the prei.
dent touches upon several interesting topics.
The financial and commercial aspects of a
Canadian farmer's life are treated with intel-
ligence; the steady improvement in buildings,
implements and stock; the progress of mixed
farming as oppossd to exclusive grain-grow-
ing of late years, and the exceptional effect of
lhe harvest and low prices of 1893 are dwelt
upon at some length.

-The Mohsons Bank declares a half yearly
dividend cf four per cent., payqble on and

afier 2nd April.

FOR GROCERS AND, PROVISION
DEALERS.

The officers of the Peterboro' Cheese Board
for the following year are: President, J. M.
Drummond, Keene; vice-president, George
Stewart, Otonabee; secretary, James Middle-
ton, Smith; treasurer, S. Edwards, Dummer;
inspectors, W. H. Wrighton, Peterboro', and
D. Spence, Dummer. The date for the finit
sale meeting of the board has been fixed for
May 22.

The R. P. Rithet Co. report the British
Columbia salmon pack for the last three years
by districts as follows :-

1893. 1892. 1891.
Cases. Cases. Casqes.

Fraser River ...... 459,797 80,215 178,954
Skeena.............59,683 89,780 78,135
Naaî River ........ 15,190 25,434 10,323
Lowe Inlet......... 8,724 8,161 8,031
Gardiner's Inlet.... 6,476 6,156 3,876
Albert Bay......... 3,700 3,598 650

Totals..........551,570 213,344 270,969

The Kingsilear creamery in Yorkjcounty
N.B., made 22,890 poundi of butter lait sum-
mer, which sold for 85,155, averaging 221
cents per ponnd.

One thousand and sixty hoge were slaught.
ered at the Grant pork packing works, Inger-
soll, in one day recently.

According to Wisner & Co.'s circular,
Shanghai, January 26th, the exports of tea
from Shanghai and Yang Tîze ports during
the season of 1893-94, to date, were 25,703,074
lb.. to Great Britain and 23,962,744 to the
United States and Canada. During the cor.
responding period last season the shipments
were 29,988,918 and 22,710,288 respectively.

The Okell & Morris Fruit PreservinglCom-
pany, Victoria, B.C., has elected the following
officers for 1894-95: Noah Shakespeare, Hon.
J. H. Turner, Jarbes Mitchell, Joshua Holland
and S. M. Okell.

At the Nappan dairy meeting in Amherst,
N.S., last week, R. Ratenburg, representative
for Park, Blackwell & Co., pork packers, of
Toronto, stated that it was the intention of
that company to establish a business in Pictou
this summer, when something like 10,000 hogs
would be annually required. The best kind of
hoge that brought the most money were hogs
weighing about 150 or 175 lbo.

SHOE AND LEATHER NOTES.

The far West is beginning, it seems, to be as
foolish as the "effete East" in the matter of
competition. A western exchange says that
" a boot and shoe war is now raging in Ver-
non, B. C., and prices have dropped at least
one-third."

The following- named gentlemen, James
Brodie, Amos Campbell, Quebec, and Jules
Fresque, Levis, have formed a partnership,
and will trade at Levis, Que., as the Standard
Boot Company.

The connoil of the Montreal Board of Trade
have appointed the following as a committee
of inspection on leather and raw hides: Thos.
Ecroy, Z. Lapierre, F. C. A. MoIndoe, Thax-
ter Shaw, John Stephens.

The Berlin Record, in sketching the life of
John C. Breithaupt, who is reeve of that town
says of the Breithaupt Léather Co.: "Som
idea of the extent of their business may be
conveyed by the statement that the average
output of their three plants per week is 3,000
sides of finished sole leather, besides a large
quantity cf harneus and upper leather thai
ânds a ready market in thé principal marketu
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of Canada, Great Britain and other foreign t
countries." t

The Muskoka Leather Company are putting
a Northey fire-pump and a tan liquor-pump
into their tannery at Bracebridge.

Moderate shipments of black leather are
being made to England from Montreal and f
St. Hyacinthe. They consist, we are told,
principally of junior splits.

T. Damien, a dealer in boots and shoes at
Gananoque, has been burned' out, but we t
understand that bis loss is covered by insur-
ance. ]

American shoe trade journal. report an in- I
creased demand for low priced goods. The b
same tendency is noticed to a certain degree J
in the Canadian trade. However, it is found
that although people are unwilling to pay good
prices for their footwear, they are unwilling to
wear common looking shoes. And so the
order comes to the factory to produce a smart
looking shoe which may be sold at a low price.
It is a fortunate thing for the consumer that

values of leather are at present very low;
otherwise the material used must of necessity

be of very poor quality. As matters stand it
is very questionable economy to purchase
cheap shoes.

Flexible shoe laces are a novelty. They are
made so elastic that by removing them from

the two studs at the top, the shoe can easilyi
be put on or taken off. They can be tied at1
the top in a hard knot and it is not necessary(
to untie them every time the shoe is removed,
or adjusted. They are especially adaptablej
for bicycle and sporting shoes, where free
movement of the feet is required.

Last year the sales of the Amherst, N.S.,
boot and shoe company amounted to 0368,000,
and they estimate that the sales for the year
ending May 15, 1894, will reach 8420,000. In

the first ten years of operation the company's
sales averaged 059,000; in the next eleven

years it reached 8350,000, while last year's

sales alone amounted to $368,000; it has paid
an average dividend, we are told, of 7J per cent.
per annum for the last ten years. At present

the company manufactures 700 pairs of boots
daily and gives employment to 200 bande.
Five travellers are kept on the road.

The strike of the operatives of the J. D.
King Co. is now ended and this factory is

once more workiug te ito full capacity. The
men have practically accepted the bil which

the firm offered them some four weeks ago,

the difference between the bill offered and that
finally accepted consisting of only some minor
details. With the female employees a settle-
ment has been effected by a reduction of ten
per cent. from the old bill.

The leather trade is naturally considered to
be in a better position because of the settle-
ment of labor difficulties among the shoe oper-
atives. For it is natural to expect that all of
the western factories will be benefited by the
change. Trade with eastern factories is in a
very fair shape; some of the merchants are
inclined to think that Montreal i. proportion.
ately taking more leather than Quebec;

After mnch deliberation prices of green
hides have been reduced 4e. per lb. and now

stand as follows: No. 1, 3c.; No. 2, 2c.; No. 3,
lc. per lb. Quotations on cured are given at:
No. 1, 3J to 3¾e. ; No. 2, 2î to 3c. per lb.

The J. D. King Co. have introduced a
new feature in the Toronto shoe manufactur-

ing trade by importing one combination and

two Chase lasting machines from Boston. In

the Chase machine there are four nipper. on

each side, and a twe and heel wipar, Under

he usual system of working these machines th

hiree men can do from 250 to 300 pairs daily. w
w

TEXTILE NOTES.

A bonus is talked of in Sherbrooke, Que., wsi
or the Royal Corset Co.

The Paris Wincey Manufacturing Co. are a
utting in a 75-horse-power, steel-made boiler. tl

Mr. Neil Matheson purchased some time ago ti
he wooleu mills of Parkhill from Mr. John

Griffeth, and arranged to take possession in
March. These two gentlemen have since en- h

tered into partnership, and the business will

ie carried on under the name of Griffeth &
M1atheson.

A large brick building i. in course ef con-

struction near the extensive cotton factory ats

M1ontmorency Falla, near the city of Quebec.

It i. te hae used s a carpet and tapestry

factcry. Operations, it is said, will com-
mence naxt summer.

The annual meeting cf the W m. Park.a

Son Ce., cotton mnufacturers o! St. John, t

N.B., was hall on the 20th nilt The year's 1

output was over hall a million dollars, and 1

the gros. profts reportad at $55,000. Ail the

payments on acounnt o! Messrs. Jones and1

Turubuli's mortgage were met. Messrs.

Thomas McAvity, Rgbert Blair, S. J. Hard-

ing, William Pngeley and John H. Park. ware

re-eiected directors. Alter the adjeurumaut
cf the annual meeting the directors mat

and eiectad John H Parka, presideut; Thos.

McAvity, vice-preaidant; William Park.,

secretary, and Adam P. Mcotyre, accounatant.

The *building o! the Woodstock, N.B.,
wooleu factory is receiviug considerable in-

terior improvemeuts bafore placing more
machinery in position. The additions te the

machinery baing made consist principally cf

a fuîl satt cf factery cards and a spinniug
jack cf 168 spindies.

Campbelhford, Ont., is te have a new woolen

miii which will give employaient te about

beighty bauds. This will make the fonrth
wooieu miii in that place.

The Walkertou Teieacope says: IlThe uewest

swindle is said te b.e a shoddy cioth swindle.

Lt i. doue in this way: The shoddy swindler
cals on a farmar and proposes bnying bis

wool in advance cf sbeariug and effea a big

price for it ; te bind the bargain ha pays down

a dollar. By this time the farmar i. in good

ihumer, and then the peddlar producas hi.

.cioth and gets in hie work."

INSURANCE ITEMS.

A fiee took place in the upper flats o! the
.Ring Street building, iu Toronto, the ground

.floor cf whicb is occnpied by H. & C. Blach.
fford, the boot and shce house. The lots of
)Messrs. Blach!ord by smoke and water was

6considarabla. The fiee occureed at elavan

3o'cbock in tha day; the adjnstmants wara

.made by four p.m., and by six o'cloek tweo!o
the companies bad sient iu chaque. in settie-

1mnent cf thair dlaims. Thi. may fairly hae

1caliad prompt work.
Gueiph ocuncil ha. beau considering the

ybuilding cf a new fira bail, as peoposed by last
:yaar's concil, and a motion was made te

place $6,000 at the disposai cf the Fiee Cern-
1mittea for this purpose. An amendaient was

icarriad, hewevar, referring the mattar te the

Finance Committea "lto considar whethar the
1money requieed te build a fire hall eaua be

proîde." emao! ha ldemanapparb
tothukthrewoidhaa reoho!fath w

e Underwriters' Association if a new lire hall
ere not built, but the mayor explained other.

ise.
The Chignecto Post learne that there have

een so many fires in some Nova Scotia towns,
ith suspicion of incendiarism, that the In-
urance Association of that province de-
ided to increase the rates. In Yarmouth,
fter Feb. 1st, 50 per cent. is added instead of
he 20 per cent. formerly levied ; in Lockport
here is an increase of 10 per cent., and in
Suysboro an increase of 10 per cent.

We learn that Mr. James F. Pierce, who
as been for some years superintendent of the
nsurance department of the State of New
York, has been reappointed to that responsible
ost. The Albany Times-Union says of Mr.
Pierce that he is one of the most scholarly,
ble and honorable officials of the State.

UNITED STATES' PATENTS TO
CANADIAN INVENTORS.

The following list of United States Patents
to Canadian inventors, granted February 13th,
1894, is reported by James Sangster, Patent
Solicitor, Buffalo, N.Y.

Stringed musical hand-instrument, James
S. Back, Ottawa, assignor of one-half to

George Lewis Orme, same place.
Ball-bearing axle, John Bell, Toronto.
Leather-measuring machine, Jules E. Fortin,

Quebec, assignor to Edmond Pare and Joseph

P. Roy, same place.
Tie-plate for railway tracks, Joseph A.

Harris, Moncton.
Reversing-gear for steam engines, Alexan.

der R. Lamb, Fenelon Falls.
Electrolytic cell, Ernest A. LeSueur, Ot.

tawa.

Car brake handle, John Marrissett, Van-
couver.

Folding bag holder, Robert Matier, Winni-
peg.

Hot water generator for stoves, Aleck Saun-
der., Gederich.

Wood carving machine, Aleck Saunders and

John Story, Goderich.
Caster, Ernest J. Wasbrood, Montreal.
Process of curing and drying fiah, Thomad

8. Whitman, Annapolis.

ANSWERS TO ENQOJIRERS.

H. J., Cisy.-The amonut of the Italian
deficit, 155,000,000 lire, though extensive
enough, is not so bad as might be supposed,
for the lira is a coin of low value. It is of

equivalent value with the franc of Belgium,
France and Switzerland, the drachma of

Greece and tho peseta of Spain, namely about
one-fifth of au United States dollar. The

" Useful Tables for Business Men," compiled
by Mr. Milliner, of Deseronto, states the

exact value of the lira [plural lire] at -193 of

a gold dollar.

E. T.-Joint stock companies incorporated

under the Dominion authority do not require

to make returns to Government. The only

companies requiring to make returns te the

Federal Government under this Act are oan

companies. Ses sections 86 and 103 of the

Companies Act, R. S. 0. In the Province of

Ontario it is different: All companies incor-

porated under the joint stock are there re-

quired to make a return at the end of the
year.

W. G., Amsterdam, Holland.-We have
sent you the issues of July and August en-
quired for, but have not a copy left of an inter.
mediate issue which completed the series of
atiles,
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CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-
dian clearing-houses for the week ended with
Thursday last, compared with those of the
previous week :-

Montreal ..........
Toronto.............
Winnipeg..........
Halifax.............
Hamilton ..........

Clearigs.
March 1. Feb. 22.

$9,093,515 #8,487,636
4,659,007 4,750,749

654,673 732,381
919,554 1,023,629
580,716 596,243

Total .......... $15,907,465 #15,590,638
Aggregate balances1

last week, 82,132,159.
this week, 82,447,944 ;

Soirrespoindence.

A BUILDING AND LOAN PROPOSAL.

Editor MONETARY TImEs:
Si,-I am shown a new building and loan

association prospectus, which is similar in
scope to other companies of the same sort,
with just enough variety to give it indi.
viduality. It is named "The Birkbeck
Investment, Security and Savings Co'y,"
of Toronto. In its early literature the
authorized capital was $5,000,000, but that is
dropped now. The prospectus says, "in its
purpose and workings it has been modelled*
closely upon the lines of the great Birkbeck
Banking and Building Society of England,"
and quotes the immense business done by that
society, which in 41 years handled in deposits
sorne #750,000,000.

I notice some differences, however. The
bank pays 2 to 2¾% for deposits, and the
Building Society Branch 3% on paid-up
shares. They loan on mortgages, monthly
instalment plan, at 5 to 7%, and very much
less rates on debentures, stocks, bonds, con.
sols, etc. Its building society mortgage asslets,
March 31st, 1892, were $2,094,000, and like
many of our Canadiau loan companies, bas
$41,200 in arrears for over twelve months,
and 67,620 mortgaged properties on band for
sale. In the reports of 21 Canadian loan com-
panies for 1892, they each show from over

2,000,000 to 812,000,000 mortgage assets.
This new Birkbeck quoting the London Birk-
beck's business 8750,000,000, is misleading to
the ordinary wage-earning investor. Simi-
larly misleading are the illustrations to bor.
rowers who pay their $15 per month for eight
years ; this is in fact nearly 10 4.5%, and in
their next two lines the Canadian Birkbeck
folks boldly print-" borrower pays less than
6% interest per annum."

The investor paying 86 monthly for 8 years
pays $576, and is then promised 81,000 cash,
"net gain S414," but on the same page (5) see
how they hedge around this "net gain."
" Thereafter, (8 years) whether it (the stock)
has matured or not, the holder may withdraw
the value of the stock in cash; or may leave it
in the company until the earnings thereon
mature it." The value of the stock is not the
3576 and $10 paid by investor, for this Birk-
beck monthly retains for expenses 81 out of
every 86,'so that really the amount paid into the
loan funà to the investor's credit is $480. This
is what the Birkbeck invests to realize $1,000,
and if withdrawn in eight years, before
maturity (page 7) will pay you 0480 and half
its profits.

Listen to the play upon words. "The in-

• A model comparison, surely, as the follow.-
ing table will serve to show :d

Entrance f e e s, 01,000
stock................

Monthly payments, bor-
rower...............

Monthly payments, bor-
rower, 8 years........

Monthly payments, in-
vestor..............

Monthly payments, in-
vestor, 8 years $576 00

Less retained ex.
pense ......... 96 00

Loans on realestate up to
Management expenses..

IrrontoBirk.

S10 00

15 00

1,423 00

6 00

480 00
60%

16§%

London
Blrk.

2 50

13 22

1,260 00

6 3t

604 80
90%

not JO

stalment stock of the company is estimated to
mature in eight years. A positive statement
of the exact time cannot, however, be made in
good faith by a responsible company, the profits
being subject to the same law of variation and
change as govern departments of finance. The
Birkbeck simply promises (page 6) to invest the
funds (9480) with care and prudence, and earn
the greatest profit possible consistent with
safety." These very indefinite assertions will
make an exquisite and convenient safety-
valve of escape for the company when Mr. l-
vestor is nearing the eight years' goal, and lie
again reads the illustration and anticipates

net gain $414."
These peop!e seem to forget that things are

different in this country from England, and
financial matters different from the days when
the Old Birkbeck was started. Their expen-
ses, according to page 4, are relatively enor-
mous. Those of the Birkbeck of London were
£28,753 on £5,975,119, being the total assets
of the London Birkbeck Companies, March
31st, 1892, under the one management. Then
in that company £62 23. Id. fines were re-
ceived, while same year $5,900 were paid as
entrance fees.

CAsEY.
February 13th.

WESTERN ASSURANCE COMPANY.

The annual meeting of the shareholders of
the above company was held at its offices at
Toronto, on Thuraday, 22nd February, 1894.
Mr. A. M. Smith, president, occupied the
chair, and Mr. J. J. Kenny, managing direc-
tor, was appointed to act as secretary to the
meeting. The secretary read the following

REPORT.

The directors have pleasure in presenting
herewith the forty-third annual report of the
company, with revenue and expenditure, and
profit and loss accounts, for the year ending
31st December last, and statement of assets
and liabilities a the close of the year.

In conformity with the resolutions passed at
the special meeting of shareholders held on the
22nd of February last, the paid-up capital of
the company has been increased to $1,000,000,
and the total cash assets now amount to
82,412,642.63.

In regard to the business transacted during
the year, it will be noted that the premium
income shows a moderate increase over that of
1892; but, while th' rates of premium ob-
tained have, as a rule, been such as, judging
by past experience, would have been ample to
yield a fair profit in an ordinary year,
they bave not proved sufficient to meet
the exceptional losses which this company
-in common with others doing business in
Canada and the United States-has sustained
during 1893. Your directors consider, how-
ever, that the causes to which no inconsider-
able proportion of the excessive destruction of
property by fire during the past twelve
months is attributable, may be regarded as of
a transitory nature ; while its effects are likely
to be experienced in succeeding years in the
maintenance of adequate rates to fully reim-
burse companies for the losses they have sus-
tained. The experience- of this company in
thé past, as will be seen in a reference to its
annual reports, confirma this opinion, and at
the same time demonstrates the wisdom of
accumulating in prosperous times an ample
reserve to meet the demands of adverse years.
In this connection it may not be out of place
to refer here to the fact that fron the earnings
of the five years preceding the one under
review, we have been able, after paying divid-
ends at the rate of ten per cent. per annum, to
carry $315,000 to our Reserve Fund ; and
although in a business such as that we are
engaged in, no reliable forecast can be made
of the probable outcome of any one year, yotur
directors feel that they have every reason to
anticipate that the future experience of the
company will prove at least as favorable as its
record in the past.

The directors feel that the thanks of the
shareholders are due to the officers and agents
of the company for their work in-a year which
bas been a particularly trying one toall con.
cerned.

S TATEMENT OF BUSINESS FOR THE YEAR ENDING
DECEMBER 31sT, 1893.

Revenue Account.
Dr.

Fire premiums................$2,070,253 54
Marine premiums.............687,851 02

$2,758,104 56
Less re-assurance............ 461,816 92

#2,296,287 64
Interest account............... 69520 39
Premium on new stock ......... 160,000 00

82,525,808 03
Cr.

Fire losses. including an appro-
priation for ail losses reported
to Dec. 31st, 1893 ........... 81,239,753 34

Marine losses, including an ap-
propriation for all losses re-
ported to Dec. 31st, 1893 .. .. 451,240 21

General expenses, agents' com-
mission and other charges.... 735,783 43

Balance to profit and loss .... 99,031 05

$2,525,808 03
PROFIT AND:LossUccOUNT.

Dr.
Dividend No. 64 ............
Dividend No. 65............
Depreciation in investments....
Balance ........................

Cr.
Balance from last year ........
Balance as above..............

8 37,454 25
48,488 21
10,106 06
8,036 58

$104,085 10

8 5,054 05
99,031 05

$104,085 10
Liabilities.

Capital stock paid up...........#1,000,000 OU
Losses under adjustment....... 266,117 84
Dividend payable January, 1894. 48,488 21
Reserve Fund.................. 1,090,000 00
Balance Profit and Loss......... 8,036 58

82,412,642 63
Assets.

United States and state bonds ..
Dominion of Canada stock ....
Loan company and other stocks..
Company's building..........
Iebentures.................
Cash on band and on deposit....
Bills receivable..............
Mortgages..................
Re-assurances.................
Interest due and accrued ......
Agents' balances and sundry ac-

counts....................

8438,955
262,660
435,000

65,000
315,351
342,067

48,939
67,634
46,469

8,939

381,623

$2,412,642 63

Re-Insurance and Surplus Funda.

Dr.
Reserve fund................1,090,000 00
Balance profit and loss.......... 8,036 58

Total surplus funds.......81,098,036 58
Cr.

Re-insurance reserve-being the
estimated amount necessar 3 to
re-insure or run off outstanding
risks.........................$ 748,872 09

Net surplus................... 349,164 49

81,098,036 58
A. M. SMITH, President.
J. J. KENNY, Managing Director.

Western Assurance Offices,
Toronto, February 14th, 1894.

AUDITORS' REPORT.

To the President and Directors of the Western
Assurance Company :

GENTLEEN,-We hereby certify that we
have audited the books of the company for the
year ending 31st December, 1893, and have
examined the vouchers and securities in con-
nection therewith, and find the same carefully
kept, correct and properly set forth in the
above statement.

R. R. CATHRON,
JoHN M. MARTIN, F.C.A., Auditors,

Toronto, February 14th, 4894.
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PBEkrDENT's ADDREs.

The president, in moving the adoption of the
report, said :

In the report you have just heard read, the
directors have placed before the shareholders
what I think must be regarded as a clear and
intelligible statement of the transactions of
the company for the past year, and of its
financial condition at the close of 1893. We
have referred to the experience of the company
in the past and to our anticipations for its
future, and briefly alluded to the exceptional
conditions which have prevailed throughout
the financial and commercial world; but it
may not be inappropriate for me to extend my
observations somewhat and call your atten-
tion for a few moments to the general experi-
ence of companies during the trying times
through which we have passed in the business
in which we are engaged. ineurance has been
called the hand-maiden of commerce, and it
muet be admitted that without the protection
it offers, the trade and commerce of the
country would become paralyzed. Upon the
security afforded by insurance companies
every merchant and manufacturer is largely
dependent, and upon this same protection aur
banks, loan companies and other financial.in-
stitutions rely for immunity from the risk of
loss by fire and marine disaster; in fact,
underwriters may be regarded as endorsers,_in
a hmited sense, of almost every commercial
and financial traneaction of the busi.
ness community. With these intimate
relaticns exsting it might naturally be sup.
posed that insurance companies could not fi i
to be affected in ne slight degree by the dis
turbed conditions prevailing in aIl branches o
trade during 1893, and a few extracts from the
statements of the companies which have been
published in Canada and the United StateE
will afford conclusive evidence that this hai
been the case. The thirty-seven companieE
licensed by the Dominion Government to di
business in Canada report total premium re
ceipts for the year of $6,740,958, and tota
losses of $4,970,266, a ratio of losses to pre
miums of 73t per cent., or 12 per cent. iî
excess of the average ratio of the precedini
six years; and in the United States, althougi
the total figures of all the companies doin
business there have not been compiled, we fin
in the report just issued by the New York Stat
Superintendent of Insurance unquestionabl
evidence that the business of the country ha
been done at a considerable loss to the com
panies. The report embraces :the statement
o one hundred and twenty-eight America
and foreign comp anies doing ûre and marin
business in the United States, and shows
shrinkage of nearly $10,000,000 in the com
bined surplus funds of these companies, com
pared with that which they had a year agi
due to the extraordinary losses of the pai
year, and to the decline in the market valuec
many of their assets.

Turning from these figures to our own e
perience, we find that Our lose ratio in Canad
is nearly ten per cent. belov the average of t)
companies as a whole, and that in the Unit
States we compare favorably with the Amer
can and foreign companies doing busine
there. I feel, therefore, that I may sum u
the result of our year's business by sayiî
that, comparatively speaking, we regard iti
a favorable one when we consider the gener
experience as demonstrated by the figures
have quoted.

In presenting the last annual ýreport to t
shareholders a year ago, I pointed out that:
the preceding twenty-seven years during whi
I had the honor of occupying a seat at th
board, we had, notwithstanding the adver
experience of several years, in which expend
ture exceeded income, been able, out ofi t
earnings of the business, to pay $1,015,000
dividende to shareholders and to carry near
8900,000 ta aur Reserve Fend; and befc
resuming my seat, it may be well for me
state briefiy the grounds upon which the dir
tors base the opinions expressed in th
report, that at least an equally favoral
record may reasonably be looked for in t
future.

Firet, let me say that our business is subji
to elements largely beyond human controi,
well as sensitive to the fluctuations and d
turbance of the commercial world, and ti
we cannot reduce it to anything like an ex
science, nor estimate with any degree ai c

any. ansyear. Nevertheless, the history
fire insurance shaws-and aur awn recoa

confirm this-that, notwithstanding the facti
we occasionally meet years which are liable to i
upset our calculations as to rates which should
yield a profit, if we take a period (say, of five
or ten years) sufficient to equalize fluctuations
such as I have referred to, we find that the
premiums are sufficient to yield s profit to
the companies after paying all losses and ex.
penses. Further, we believe that the present
rates of premium, speaking generally, are such
as likely to prove remunerative, and that with
these maintained, as they doubtless will be,
and a return to anything like a normal fire
record, companies will be reimbursed for the
losses of 1893; and I am glad to be in a posi-
tion to say that during the past few monthe
losses have steadily diminisbed, and that thus
far in the present year we have nothing to
complain of in this respect. Our confidence
in the future is largely based upon the present
etrong financial condition of the company,
possessing as it does cash assets of upwards of
$2,400,000, which muet continue to command
for it a liberal share of the best business of
this continent.

The vice-president seconded the adoption of
the report, which was carried unanimously,
and a cordial vote of thanks was passed to the
president and board of directors for their ser-
vices and attention to the intereste of the com-
pany during the past year.

The election of the directors for the ensuing
year was then proceeded with, and resulted in
the unanimous re-election of the old board,
viz.: Messrs. A. M. Smith, George A. Cox,
Hon. S. C. Wood, Robert Beatty, G. R. R
Cockburn, M. P., George McMerrich, H. N.

- Baird, W. R. Brook and J. J. Kenny.
f At a meeting of the board of directors held

subsequently, Mr. A. M. Smith was re-elected
president, and Mr. George A. Cox vice-presi

s dent for the ensuing year.
s -

- LANDED BANKING AND LOAN
l COMPANY.

n The seventeenth general annual meeting o
g the shareholders of this company was held i
h its office, Hamilton, on Wednesday, 21st Feb
g ruary, the following shareholders being pre
d sent: M. Leggat, John Waldie, Alex. Main
e Geo. H. Bull, J. J. Mason, R. E. Kennedy
e Samuel Barker, Thomas Bain, M.P., A. E
e Moore, J. C. McKeand, Henry McLaren, Joh
- Eastwood, William Gibson, M.P., W. A. Rob.

s inson, Hon. J. M. Gibson. F. Mackelcan, Q.C
n S. C. Mewburn, E. B. O'Reilly, M.D., Edward
e Martin, Q.C., W. F. Findlay, Rev. Geo. Foi
a neret.
- On motion the president, Matthew Leggat
2- acted as chairman, and the treasurer, C. W
o, Cartwright, as secretary. The secretary rea
et the notice convening the meeting, alo ti
of minutes of meeting held the previous year

which were confirmed. The annual report <
x- the board of directors, of which the followir
la is a copy, was then presented:
'e
e REPORT.

i- The directors have pleasure in submittir
ss to the shareholders the seventeenth annus
p report of the company's affaire, together wil]

ng the profit and loss account and balance shee
as for the year ending 31st December, 1893, dul
al audited.
I The net profits for the year, after

deducting all charges, amount to $57,104 i
he Added to which is the balance car-
in ried forward from last year .... 2,931 '
ch -
lis $60,0368

se Which amount has been appropriated
follows, namely:
Two half-yearly dividends at the

rate of 6 per cent. per annum,
amounting, with the income tax,
ta............................

Added to reserve fund............
Carried to contingent fnd ......
Carried forward to next year ....

041,056
10,000
8,000

979

$60,036 37
The reserve fund, with the addition this

year, amounts to 8145,000.
The cash value of the securities show an

increase over last year of 27,250.34.
The savings bank deposits show a decrease

f rom the previaus year, but this bas been met

by the increase o ourrency debentures issued,
the policy of the board having been directed to

the procuring of borrowed capital on the latter

system, a course of action which has been pur.
sued with gratifying results.

Having regard to the deficient crop, and the
low price for produce prevailing, payments by
borrowers have been very satiufactory.

The officers of the oompany continue to per-
form their several duties to the %atisfaction of
the directors.
. Al of which is respectfully submitted.

MATTHEw LEGoAT,
President.

Hamilton, 7th Feb., 1894.

GENERAL BALANCE SHEET, DEC. 31, 1893.

Cash value of securities ........ 11,885,417 26
Less amount undisbursed .... 2,052 62

$1,883,364 64
Cash on hand and at bankers.... 30,168 20

81,913,532 84
Liabilities.

To the public-
Savingsbankdeposits.8475,595 49
Cnrrency debentures.. 429,301 13
Sterling debentures.. 146,230 30
Interest accrued, but

not due ........... 8,055 56
Sundry unp aid ac-

counts.............1,645 13'''''''''' '81,060,827 61
To the shareholders-

, Permanent stock .... 3663,100 00
Accumulating stock.. 11,281 99

. Interest on accumulat-
ing stock4.........4,466 19

Reserve fund, 31 Dec.,
d 1892,8135,000. Ad-

ded, Dec. 31, 1893,
$10,000...........145,000 00

Contingent fund .... 8,000 00
Dividend No. 33, on

permanent set o c k,
payable 2nd Janu-
ary, 1894.......... 19,877 65

Balance carried fo r-
f ward.............. 979 40

_____- 852,705 23

.- $1,913,532 84

PROFIT AND LOS ACCOUNTIFOB 1893.

To dividend No. 82, on permanent
stock ........................ I

Dividend No. 33, on permanent
stock ......................

Interest on accumulated stock, div.
No. 32........................

Interest on aocumulated stock, div.
No. 33........................

Income tax......................
Interest on deposits..............
Interest on debentures..........
Expenses: of management, includ-

ing salaries, office expenses, di-
rectors' and auditors' fees......

Land inspection, including inspec.
tor's salary....................

Rente and taxes..............
Valuators' commissions..........
Debenture expense.............
Transfer to Reserve Fund ........
Transfer to Contingent Fund....
Balance carried forward........

19,835

19,877

387

438
522

21,895
22,731

7,842 85

2,595 97
1,206 84
1,377 25
1,166 43

10,000 00
8,000 00

979 40

S118,352 92

Balance brought forward ........ 8 2,931 75
Interest earned ................... 115,050 68
Sundries........................ 870 54

0118,852 92
C. W. CARTWRIGHT,

Treasurer.

We, the undersigned, have audited the books
of the Landed Banking and Loan Company,
for the year ending 8lst December, 1893, and
certify that the foregoing statements are in

conformity therewith.
We have also examined the securities held

by the company, and found them correctly
set forth in the securities book. The expen-
ditures have been duly vouched for.

W. F. FINDL& , F.C.A. Auditors.
Wu. MnsÂHALL,

Hamilton, 7th Feb., 1894.
The adoption of the report was moved by

Matthew Leggat, seaonded by John Waldie,
and was carried unanimously.
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PRESIDENT's ADDREss.

In moving the adoption of the report, the
president said: In presenting our savon-
teenth annual report for your adoption, the
directors have to congratulate you on another
year's business characterized by progress and
prosperity. The report and subjoined finan-
cial statements seo fully and clearly set forth
the position of the company, that any length-
ened remarks from me are unnecessary.

At onr last annual meeting I took occasion
to refer to the disappointing result of the bar-
vest in Ontario and Manitoba, combined with
lower prices for most of our cereals. As the
condition of the farmer bas an important
bearing on the success of our business, it is a
subject of regret to know that the last harvest
bas not been an improvement on its predeces-
sor, but that the depression bas been repro-
duced in an intensified degree. From the
well off farmer we do not look for much
patronage; he is able to outlive unsuccesful
seasons with only a little grumbling. To
those with limited resources, however, and
they are the majority, the past year has been
a trying one, the prices for grain having never
been lower.

Notwithstanding this depression, I am
pleased to inform you that from our borrowers
in Ontario we have been well contented with
the payment of their indebtedness. From those
in Manitoba, whose main reliance bas been on
the prices obtained for their wheat crop, the
returns have not been so satisfactory ; forty
cents per bushel, and an average yield of six-
teen bushels per acre, you will readily under.
stand, have materially affected their abihty to
support their families and meet their en-
gagements. Our operations linithat Province
having been limited, and the margin of
security being larger there than we exact in
Ontario, we can afford to extend a measure
of consideration to the few deserving borrow-
ers who are in arrears, whe e we can do so
without impairing the value of our security.
Forbearance is the more reasonable in view of
the fact that to offset any arrears of interest,
these borrowers have by the erection of addi.
tional buildings, the acquisition of more stock
and implement3, and the cultivation of a
larger area of land, enhanced the value of
their farms beyond that on which our loans
were made.

While the knowledge of these unfavorable
results has the tendency to produce in our
minds a pessimistic impression regarding this
the most important source of our country's
wealth, it is gratifying to recognize that the
improvement whioh bas been made in many
of its branches bas compensated the husband.
man for failure in others. Great progress bas
taken place in recent years towards making
the business of farming more profitable, the
oultivation of grain only having become
subordinated to mixed farming, which, while
it requires the exercise of greater intelligence
and better business methods, bas secured a
larger variety of products, embracing $hose
arising from stock-raising, dairying, fruit and
vegetable culture, the demand for which is un-
limited, the prices more remunerative, while
the manure, which is returned to the soil, in-
creases its productiveness. This improvement
has just bad a practical illustration in the
honorable and distinguisbed position which
the Canadian agricultural contributions oc-
cupied at the World's Fair in Chicago. Our
horses, berds of horned cattle, sheep, swine
and cheese were the banner exhibitions there,
and gained the blue ribbon from all competi-
tors. Visitors from other countries were
favorably impressed, with the richness eof our
heritage, and with Capada se an attractive
field for emigrants, whose soil and climate
furnish inducements and advantages which no
other country in the world possesses in a
larger measure.

The report makes mention of the subject of
our borrowed money, and of the policy pur-
sued by the board of procuring it by the sale
of our debentures in preference to that class of
savings' bank deposits which lack the element
of permanence. Yon will observe that the
reduction in amount of our savings' bank de-
posits, compared with a year ago, bas been
0178,870, and that currency debentures bave
since the sme period inoreased 8168,761,
showing that we have gained in the more dure'
able money nearly as much as bas been with-
drawn of the less permanent. You will read-
ily perceive the wisdom of the policy we have
pursued in this direction, as it can hardly be
expected that it would be prudent te lend

money fully which bas been deposited with us
for an uncertain period, on mortgages extend-i
ing over a period of years. I can with confi-
dence commend the company's debentures to
our shareholders and their friends who have1
their own or trust funds to invest ; the security
to debentuWe holders and depositors is of un-
doubted reliability, consisting of our capital
of $700,000, our rest oft 145,000, and our
mortgages, with sufficient margin, in which
their money bas been loaned. I may say to
yon in evidence of this, that qur debentures,
which are recognized by law as a security in
which trustees and executors are authorized
to invest trust moneys, have been availed of
to a considerable extent for this purpose by
individual trustees, executors and trust com-
panies, who have estates under their control.

The year 1893 will long be remembered as
one of world-wide financial disturbance, de-
pression, and disaster. It is a matter for con-
gratulation that Canada bas been affected only
by the ripple of its wave, and that our mone-
tary institutions have successfully withstood
the strain.

I am glad to inform yon that, notwithstand-
ing the prevalence of distrust and depression,
we have done a fairly prosperous business.
The report shows that after having deducted
the interest on borrowed money, the charges
of management, and all ascertained losses, our
net earnings have been 857,104, equal to 8.41
per cent. on our paid-up capital, which, with
amount brought from last year, we have dis-
posed of by paying the customary dividend of
6 per cent., amounting with income tax to
$41,056.97; we have increased the Rest ac-
count by 110,000, which bas now reached the
sum of $145,000, or 21.36 per cent, of our paid
up capital; we have transferred to contingent
account 88,000, and carried forward to next
year a credit of $979.40: all of which we trust
will meet with your appreval.

1 may add that, as in former years, the vice.
president and myself have made a careful in-
vestigation into the condition of all our
securities; and in view of the decline which«
bas continued to take place in the selling
price of farm property, caused by the pro-
longed prevalence of low prices for grain, we
have made a liberal appropriation to meet
any possible lose that may be sustained in the
disposal of the few properties remaining on
our hands; and we can confidently assure you
that the value of our assets as presented in
the balance sheet is correct and reliable.

I have now the pleasure to move the adop-
tion of the report, which will be seconded by
the vice-president, atter which should any1
shareholder desire further information, I shall
be pleased to supply it.

On motion the following were re-elected
directors for the ensuingyear: Samuel Barker,
Thomas Bain, M.P., R. E. Kennedy, M. Leg-
gat, Henry McLaren, J. J. Mason, and John
Waldie.

Auditors-W. F. Findlay, F.C.A., and Wm.
Marshall were re-appointed auditors for the
ensuing year.

The usual vote of thanks to the auditors,
directors, treasurer and staff having been
passed, the meeting adjourned.

At a subsequent meeting of the directors
Matthew Leggat was re-elected president and
John Waldie vice-president.

HAND-IN-HAND INSURANCE
COMPANY.

MUTUAL AND STOCK.
The twenty-first general ordinary meeting

of the members and shareholders was held at
the offices of the company, Queen City Cham-
bers, Church street, Toronto, on Thursday,
22nd day of February, 1894, the vice-presi-
dent, Jameb Austin, in the chair, and the man-
ager, Hugh Scott, acting secretary, when the
following report was submitted.

REPORT.

The directors beg to submit to the members
and shareholders the revenue accounts for the
past year, and the balance sheet showing lia-
bilities and assets on 31st December, 1893.

The number of policies in force at the close
of the year was 1,063, covering at risk, after
deducting the re-insurance, the suni oft 1,770,-
094.

The total revenue f rom the lire branch was
848,572.24, and after deducting all expenses
and claims for fire losses, the balance te carry
forward was 19,961.69. .

The balance now standing at the credit of
the revenue account of the plate glass branch
is 110,789.96.

In view of the foregoing results the usual
two per cent. dividend on the capital of the
company, being equal to ten per cent. on the
paid up portion thereof, was declared.

The retiring directors this year are: Dr. L.
W. Smith and Thos. Flynn.

Ail of which is respectfully submitted.
HUGR SCoTT, JAMEs AuSTIN,

Managing Director. Vice-President.

REVENUE ACCOUNT, FIRE BRANCH, FOR YEAR ENDING
DECEMBER 318T, 1893.

Dr.
To premium income, 1893.......46,591 67
Interest "4 "6........ 1,980 57

$48,572 24
Cr.

By cancelled policies and
rebate...............1 1,700 49

Re-insurance .......... 13,233 67
- 14,934 16

Salaries, directors' fees, commis-
sions, advertising, rent, plant,
postage, etc....................

Claims-fire losses......114,086 55
Claims appropriation -

losses under adjust.
ment................ 2,220 06

7,369 78

16,306 61
Balance to balance sheet.......... 9,961 69

$48,572 24

REVENUE ACCOUNT, PLATE GLASS BRANCE, FOR YEAR
ENDING DECEMBER 31sT, 1893.

Dr.
To balance carried forward from

1892........................$10,077 10
Premium income and interest, 1893 3,708 49

#13,785 59
Cr.

By commission;charges, stationery,
proportion of advertising, rent,
directors' fess, etc............I..$ 816 25

Claims paid .......... ........... 1,766 01
Cancelled policies................ 413 37
Balance to balance sheet..........10,789 96

813,785,59
BALANCE sHEET, DEC. 31sT, 1893.

Liabilitie.
To capital stock (820,000 paid up) $100,000 00
Scrip issued prior to

1893..............15,798 00
Revenue account (fire

branch, 1893) ....... 9,961 69

Contingent acccunt..........
Claim appropriation-Losses un-

der adjustment.............
Revenue account, plate glass, 1893

25,759
20,210

2,220
10,789

8158,980 67
Assets.

By capital1iable to call $80,000 00
Undertakings in force

Dec. 31st, 1893 .... 10,144 93
- 190,144 93

First mortgages on real
estate (valued at
156,500)...........122,686 33

Cash on deposit, Onta-
rio Bank.......... 6,901 09
Bank Stock-

39 shares Dominion
Bank .....

127 shares Imperial
Bank.............28,082 50

20 shares Bank of
Commerce.

Building & Loan Asso.
ciation stock, 20
shares............. 500 00

Sundry debtors, inclu-
ding accrued interest 10,665 82

68,835 74

8158,980 67
I hereby certify that I have audited the

books and examined the vouchers and securi-
ties of the company for the year ending 31st
December, 1893, and find the same correct,
carefully kept, and properly set forth in the
above statements.

HENRY Wu. EDIs, F.C.A.,
Auditor.

Toronto, February, 1894.
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The chairman, in moving the adoption of
the report, says:

The statements before you are so full and
clear there is nothing left for me to explain.

In the face of the steady annual increase of
the fire waste during the pass few years, which
on this continent amounted last year, 1893, to
the enormous sum of over #156,000,000, I
think we have reason to be satisfied with the
results as set forth in the accounts eubmitted,
which have been accomplished by a persistent
adherence toS ound underwriting principles,
aiming at satisfactory resulte rather than a
forced volume of business, which has proved
disastrous to and obliterated so many com-
panies.

The chairman, in referring to the death of
the president, the late W. H. Howland, spoke
very feelingly of the deep sense of lose sus-
tained by all who had been brought in contact
with him, both personally and as president of
the company, which position he occupied from
its organization in 1873.

The report was adopted, and at a subsequent
meeting of the board B. Homer Dixon was
elected president, and James Austin, vice-
president.

SUAREHOLDEBS.

J. Austin, president Dominion Bank ; A.
H. Campbell, president B. C. L. & I. Co.; L.
Coffee & Co., produce merchants, Toronto;
B. Homer Dixon, consul general, Netherlands;
estate of late Wm. Elliot; D. Fisher, Esq.,
Bowmanville; Sir C. 8. Gzowiki, A. D. C. to
Her Majesty; Sir W. P. Howland, president
Ontario Bank; Sir D. L. Macpherson, senator,
Chestnut park ; Hon. Justice Maclennan, To-
ronto; estate of the late Hon. Wm. McMas.
ter; Prof. Goldwin Smith, the Grange; L.
W. Smith, D.C.L., president B. & L. Ass'n.;
estate of H. A. Smith, London; Sir D. A.
Smith, president Bank of Montreal; James
Scott, merchant, Toronto; Scott & Walmsley,
underwriters.

M1LLERS AND MANUFACTURERS
INSURANCE COMPANY.

STOCK AND MUTUAL.

The general annual meeting was held at the
oompany's offices, 82 Church Street, Toronto
on Frilay, 23rd February, 1894. The presi
dent, Mr. Jae. Goldie, occupied the chair, the
manager, Hugh Scott, acting as secretary.

REPORT.

Your directors beg to submit the ninth gene
ral statement of the business of the company
comprising Revenue Account and Profit an<
Loss Account for the past year, and th
balance sheet showing the liabilities and asset
on 31st December, 1893.

The total number of policies in force at th
close of the year was 648, covering at risli
after deducting re-insurance, the sum of 81,
898.252.

By referring to the Profit and Lois Accouni
it will be seen that the sum of the debit of thi
account on 31st December was 865,901.26. and
after placing to re-insurance reserve,811,938 8
and claim adjusted (since paid), $4,428.46, th
balance remaining to carry forward to th
credit of this account was 049,538 93.

The retiring directors this year are :-H. M<
Culloch, W. H. Howland, J. L. Spink and 
Neelon.

All of which is respectfully submitted.
Jàs. GoLDiE,

President.
HUen Scom,

Managing Director.

REVENUE ACCOUNT FOR YEAR ENDING 81ST
DECEMBER, 1893.

To premium income, 1898........'e883,215 18
Commission " " ..... .. 2,476 62
Interest " " ........ 4,083 79

or.
By reinsurance...... 834,026 52
Cancelled policies. and

rnebates.............1,248 98

Salaries, directores' fees, travelling
expenses, plant, advertising,rent,
postage, etc.................

Claime-fire losses ..............
Balance to profit and loss account

889,775 59

835,275 50

4,577 81
21,762 15
28,160 13

889,775 59

PROFIT AND LOOS AcCOUNT TO 81ST DEc., 1893.1

Dr.
To balance carried from 1892 ....
Balance revenue account, 1893....

887,741 131
28,160 18

$65,901 261

By reinsurance reserve.......... 811,938 87
Claims adjusted (since paid).......4,423 46
Balance surplus over al liabilities 49,538 93

865,901 26

BALANCE SRET TO 31ST DECEMBEB, 1893.

Liabilities.
To capital stock (paid up $23,800)80122,500 00
Profit and Loss ac-

count..............849,538 98
Re-insurance reserve... 11,938 87

- 61,477 80
Dividend to policy-

holders (1892unpaid) 576 56
Dividend to share-

holders (1892 unpa id) 140 00

Re-insuraroe undertakingu in force
Claims adjusted and unpaid......

4Aset'.
By capital stock liable

to call ............. 8 98,700 00
Undertakings in force 39,897 90

716 5o
16,448 781

4,423 46

0205,566 55

-- 138,097 90
Debentures M. & N.

W. Loan Ce ... 8 10,000 0
Stocks-

93 shares Imperial
Bank.

49 shares Dominion
Bank.............32,0400

50 shares Ter.Elec. 2

Light Co.........
100 shares Western

Canada Loan Co...

WRITE

Mortgage investments 19,500 00
Cashnon deposit in

banks............. 4,040 81
Debtors' and creditors'

balance............ 1,233 99

Office furniture...............
66,814 80

653 85

8205,566 55

I hereby certify that I have audited the
books and examined the vouchers and securi-
ties of the oompany for the year ending 31st
December, 1893, and find the same correct,
carefully kept, and properly set forth in the
above statements.

WM. A. WILSON,
Auditor.

Toronto, February, 1894.
The chairman, in moving the adoption of

the report, said :
The statements now before you set forth so

fully the financial state of the company, there
is very little for me to add of an explanatory
nature.

It is especially gratifying to me to be able to
state that our fire losses so far have not been
abnormal, and that our expense ratio has been
very much below the average, as both com-
bined, from the inception of the company in
1885 up to the close of the past year, 1893,
amount to only 66 12/100 per cent. of the net
cash income.

Such marked results cannot be accepted as
other than highly satisfactory.

The enormous yearly increase of the "fire
waste " that has been steadily progress-
ing during the past few years, amounting on
this continent to upwards of $23,000,000 lait
year, 1893, in excess of 1892, your directors
could not overlook, and therefore the bonus
dividend was carefully considered at the firet
board meeting held this year, and after dis-
cussing the matter very fully they considered
it advisable and in the best interest of the
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policy-holders to defer it for the present and
thereby strengthen the cash reserve, whioh
prudent action they felt would meet with the
hearty approval of the members of the com-
pany.

The chairman, inlanguage expressive of pro-
found regret and a keen sense of loss, referred to
the death of the late W. H. Howland, who,
with all his varied gifts and many estimable
qualities, had filled the position of vice-presi-
dent since the organization of the oompany in
1885.

The report was adopted, and at a subsequent
meeting of the directors James Goldie was
elected president, and J. L. Spink vice-presi-
dent.

COLLINGWOOD AND TORONTO AIR
LINE RAILWAY.

Editor MONETARY TIMEs :
SIR,-In a recent issue of your paper you

had an article dealing with this project, and
in reply to your questions I beg to say, on
behalf of the projectors of this line, that

lst. This road will not compete with any
existing line of Canadian railway or water
transportation, but will bring back to the St.
Lawrence route a portion of the large trade of
the West and Northwest which now goes by
way of Buffalo to New York. Buffalo last
year received about 200,000,000 of bushels of
grain by water, Collingwood something like
80,000 busbels, so that it is impossible to
injure a traffic which has no existence.

The requirements of to-day are cheap rates
of freight and rapid transit.

The length of the present railway, Colling-
wood to Toronto, is 94 miles, grades average
53 feet going south; the new line will be 70
miles, grades going south 26 feet to the mile
An engine that will haul 1,000 tons on the old
road can haul 1,500 tons on the new at same
expense.

The cars in use on the present road carry 10
to 15 tons ; on the new road it is proposed to
bave steel cars capable of carrying 100 tons. The
elevator at present at Collingwood uloads grain
at the rate of 6,000 bushels per hour, a modern
élevator wili unload 36,000 bushels per hour; so
i must be plain to even a superficual observer
that the new road can be run at far less cost
than the.present one, and earn dividende where
the old road would be running at a los.

lot. One per cent. per bushel will be ample
to cover cost of carrying grain from Colling.
wood to Toronto, including elevating and dis-
charging, and with a traffio cf forty millions
of bushels, a ten per cent. dividend can be
earned on the cost of the road ($2,600,000) by
the eastbound traflic alone.

2nd. The grain trade is essentially a sum-
mer business; it does not pay the railways to
haul grain Chicago to New York after the close
navigation. SBo that practically we have as
long a season as the Buffalo route.

3rd. The distance by water Chicago to
Buffalo is 900 miles, rail to New York 412
miles, total 1,312 miles. Distance Chicago to
Collingwood by water is 600 miles, rail to
Toronto 70 miles, water 350, total 1,020 miles ;
distance in favor of the Collingwood route 292
miles. We surely ought to be able to handle
the business with the shorter distance in our
favor.

By the way of the Welland Canal and Barge
route, Kingston to Montreal, il takes eight to
ten days time for a cargo to go from Chicago
to Montreal, and costs seven to nine cents per
bushel. By the Collingwood and Toronto
route, the same cargo would reach Montreal in
four days and',at a cot of five cents per bushel.

Twelve years ago when the Welland Canal
was enlarged, it was hoped that a large share
of the Chicago grain trade would naturally
take the St. Lawrence route, but our Ameri.
can cousins did not sit down with folded
bande and let the trade slip through their
fingers; but, sir, they made the Erie Canal
free of tolle from end to end for both
east and westbound freight, double-tracked
the 412 miles, Buffalo to New York, built
larger and swifter freight steamers, until to.
day they cover the 900 miles of water from
Chicago to Buffalo in 60 houre' time and carry
100,000 to 125,000 bushels in one vessel.

We hold the key of the transportation prob-
lem of this continent in our hands, but if we
do not reach out and use it, and do so at a
very early date, it is altogether likely thai
American enterprise may yet overcomenatura

ioresngtrade for aI timei ate on.aidy

7

i.v.1!!g ecuntants and stge

Toronto.
Established 1M4.

E. R. C. CLARKSON,

4th. You ask why should Toronto assist
this enterprise ? As a matter of fact, Toronto
has not been asked for a dollar, but i seems
to me that Toronto interests call for this road
to be kept independent for all time to come,
and it would be good policy to hold stock
enough to insure this position and prevent it
being controlled by adverse interests.

Several routes are competing for this great
grain trade, but they will take il past our
doors; this railway will make Toronto the
great transhipping point for both east and
westbound traffio.

The large vesels in existence on the upper
lakes can carry the grain to Collingwood, but
il will require a fleet of 30 or 40 vessels, steel
whalebacks and barges, to ply on the route
Toronto to Montreal, Quebec, and Sydney,
C.B., to handle the traffio at this end of the
route. All these vessels, as well as the rails,
engines, and cars for the road, can be con-
structed here. What an industry this would
create in our midst ! And would not the im-
mediate and beneficial results of tbis large and
new business be felt by every citizen and owner
of real estate in Toronto ?

In view of these facto, I respectfully ask you
to carefully reconsider this important project
and realize that it rests on a firm and substan.
tial business basis, and that its completion will
benefit not only Toronto but the whole Do-
minion of Canada.

Yours truly,
PETER MCINTYRE.

Toronto, Feb. 24.

-The metallic circuit connecting the Sar-
nia and Port Huron telephone exchanges has
been completed.

FOR SALE.
$51000 Stock in a Manufacturing Corpora-

tion. It will pay 30% annually,
Our people have carried on a highly succesful
business for more than fifty years in the City of
Toronto. Special reason for selling. What pre-
mium will you offer ?

BONA FIDES, Monetary Times.

- AT A -
CREAT BARCAIN!

A LARCE ELEVATOR
Capacity about 30,000 bushe1s. Splendid situation;
within one-fourth of a mile of the City of Ottawa,
on the Richmond Road, one of the best travelled
roads leading into the city, and the best site for buy-
ing grain and lumberman's supplies in the city or
country. Under skilfulimanagement will pay a pro-
fit of ten to twelve per cent. 35 horse power engine
and 40 horse power boiler; 2 runs cf stone, i smut
machine, 1 cleaning machine, 1 barley machine, 1
buckwheat ahucker, a kiln for oatmeal, 1 set of rolls,
bolte, etc., etc., all in first class order, with about
two thirds of an acre of land, also a large comfort-
able dwelling house containing 10 rooms, with about
one acre of land; situation first-class. Terms easy.

Apply to
ALEXANDER MUTCHMOR,

Real Estate Broker,
106 Sparks St:eet.

Ottawa, lot March, 1694.

RLCEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

--
e. 2WELLINGTON

STREET EAST,- Toronto.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEC BANK CHAMBEES
(First Floor.)

Telephone 1714. 2 Toronto SL

RUSSELL LEDGER 00.
The latest and best fornu o

SHEET LEDGERS.
Patented Sept. 2, '91.

Send for Circular and Bample Sheets.
FRED. ROPER, Sec'y-Treae.,

2 Toronto st., Toronto.

Experience m:i: teMe to--n

Canada's largest departnent stere
will help me to seraighten out your
unsatisfactory book* and affairs. I
go to any part of the country.

A. C. NEFF, Cta.erece n
QUEEN CITY CHAMBERs, Tornt.

S32 CHURCH ST. Tel. 801.

Leading Grain and Produce Firme.

ESTABLISHED 1845

L. COF FEE & 00.
Produce Oommission Merchants,

Ne. 3S Church Street, -

JOHN L. CPBEE.

TORONTO, Omt

THOMAS FLYNN.USE
MORSE'S

TlMOT TLED
N TNH'E VVWO ý LD

SOAP JOHN TAYLOR&CSOAPTOROFT

The Reliance Eloctric l fg. Company,
WATERFORDs ONT.

Manufacture
Contra

INVESTIGATE T

NEW ALTERNATINO
CURRENT DYNAMOS

-BRANCH OFFICES-

106 &og St. West, iRm , Ont. 149 Craig St., MONTREAL, Que.

1100

ps of a.nd r.a!.. m
ictors torpwiui MPIA'
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THEIR PERFECTLY AUTOMATIC
From one Light te
Full Load.

TRUSTEE :-:
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The
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HEEATER

MANUFACTURED BY

wIl CIININELI& e.u
MONTREÂL, Que.

Agents' Directory.

H ENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King

Street, Brockville.

GEHORGE F. JUWELL, F.C.A. Publie Aoeuntant
and Auditor. Offeoe, No. iéQueen's Avenue,

London, Ont.

THOMAS CLARKE, Hardware and General
60Agent,6 Prince William Street, Saint John,

INNIPEG City Pro rty and Manitoba Farm
bought, sold, ren ,or exchanged. Money

loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Offce, 490 Main Street. P.O. Box 284.

OUNTIES Grey and Bruce Collections made on
commission, lande valued and sold, notices

served. A general financial business transacted.
Leading loan companies, lawyers and wholeese
merchants given as references.

H. B. MILLER, Hanover.

A. F. ENGELHARDT,
Oustoma Broker, Oo=muton,

Shipping aud Forwarding Agent.
No, 1 Fort Street, cor. Wharf,

VICTORIA 8.0

MONTREAL MARKETS.

MONTREAL, Feb. 28th, 1894.

AsHu.-The market remains at about the
same level as a week ago, with an easier tend5
ency if anything. First quality pots may be
quoted at 84.20 to 4.25; seconds, 83.75; pearls
nominal at about $5.50. One small lot ha.
been bought at a fraction under. A couple of
fair lots of pots were shipped to Britain at the
end of the week, and the stock in store is
down to about 40 bris.

CEMENTS AND FIREBRICK.-A little more
enquiry is to be noted, and a period of mild
weather would likely lead to some business.
Stocks here are quite liberal for the season,
and we do not hear of any import orders being
placed yet. Nominal quotati ons are 82.00 to

2.10 for Belgian; English, $2.10 to 2.25, with
the situation in buyer's favor. Firebricks,
$20 to 25.00 per thousand.

DAIny PaoDUoTs.-There bas been no recent
change whatever in the cheese market, and
111 to 11lc. per lb. continues to be the quota-
tion for fine fall stock. For butter there is
the ordinary local enquiry of a steady charao-
ter, and prices are firm. We quote creamery
24 to 25o.; Townships' dairy, 21 to 22c.: West-
ern, 19 to 20c. per lb. Eggs, 18 to 19c. for
boiling stock; packed, 10 to 12c. per dozen.

MONTREAL STOCKS IN STORE.

Wheat,
Corn
Oats
Rye
Peas
Barley

bushels
.44

"4

"6

"d

"d'

Oameal -Canadian Pacific Railway Company o ::
Buckwheat"

NOTICE TO SHAREHOLDERS
The Thirteenth Annual Meeting of the sharehold-

ers of tis company for the election of directors sud
the transaction of business generally, will be held
on Wednesday, the 4th day of April nexit, at the
principal office of the company at Montreal, at 12
oclock noon.

The Com'o on Stock Transfer Books of the com-
pany will close in montreal and New York on Sat-
urdav, Marc i24th, and n London o Mondasy,
March 12th. The Preference Stock Books wiii close
on Friday, March 16th. All the books will be re-
opened on Thursday, April 5th.

By order et the Board.
CHARLES DRINKWATER, Secretarj.

Montres], 21st Feb., 1894.

CALADIAN PACIFIC RAILWAY CO
A three montbs' dividend upon the Preference

Stock of this company, at tue rate of four per cent.
par sunuru, will be paid ai the coinpauy's London
office, 1 Quen Victoria Stir et, E. a., on Monday,
A pril 2nd, to stockholders of record on that date.

The transfer books wili b. closed ai 3 pin. on Fr1-
day, arch6tb, nd will be re opened on Thursday.
April tb, at 11 o'clock a.m.

by order.CHARLES DRINKWATER, Secretary.
MontrEal, 26th Feb., 1894.

FINE -OFFICE. SCHOOL.
BANK,0FFICE, CHRCH &L.0DGE FURNITUFR GUE.
COURT HOUSE & SN O .
DRUG STORE FITTINGS

TORONTO FURNITURE SUPPLY COMPANY,
Sole Agents for Toronto, Montreal and Manitoba,

TLe Best, most dur-
able, sirougest Desk
msnufactured ln Can-
ada. We quote whole-
:aie prices direct ta
achoco, shippiug
promptly to an ta-
ion ln Canada. arms
-net cash. 1

JOS
Of H
Greate

Illustratod circulari
and factory price liu
on app ication.

Address CanadiarOffie sud Se boa
Agencya56 King stree
west, Toronto, so'
agents for Toronto
Ionireal, and Malt
toba.

Gold Medals, Paris, 1878: 1889.

EPH eII TTTIS
ighest Quality, and Having
est Durability are Therefore

CHEAPEST.

Feb. 9, '94.
......... 636,311
........ 4,655
......... 145,371

.38,261
......... 156,056
......... 48,345

1,028,799
. 198

60,503
. .. ..... 4,028

Feb. 26, '94.
635,667

4,703
140,216

40,035
157,845

48,345

1,026,811

GnoCitEIEs.-The week bas not developed any
improved movement, and there are evidences of
pretty general dissatisfaction with both the
state of trade and remittances. We hear of a
few sales of 100 package lots of fine Japan teas,
which are said to be into pretty narrow compas.,
and some Western enquiries reported which
are likely to resuit in business. The market
for new Barbadoes molasses opened last week
at the island, and quotations are 17e. per gal.
including cost of package; this is estimated
to equal over 31c. laid down here. From pre.
sent indications, it is not thought there will be
any heavy importations this season, as last
season's operations resulted in a pretty general
scorching. Refined sugars are steady at 4e.
for granulated at the factory; yellows, 3i to
4c.; neither of the local refineries report very
much business doing, but offer no concessions
on quotations. It is reported that Western
canners have effected a pool, but the new
prices resulting from the combination have
not yet been announced here. There id noth-
ing new in other lines.

HmEs.-Green bides are again lower. Que.
bec tannera have stated they will not pay
more than 310. for No. 1 inspected, and deal-
ers have put the price down to the unprece-
dented figure of 3c. Some dealers are selling
at 34e., but others seem inclined to hold.
Calfakins 5e. per lb.: sheepskins 75 to 80c.
each.

LEATHx.-There is still an absence of large
sales of any description of goods, and black
leather may be called almost dull. Boot and
shoe men do not seen in any great hurry to
deliver spring orders, and some bave hardly
made any shipments yet. Slaughter sole,
which has been somewhat plentiful and in-
clined to weakness for some little while past,
is now decidedly weaker, and it is now bard
to get more than 19o. for No. 1, except in
very smail lots. We quote:-Spanish sole
B. lA. No. 1, 19 to 22. ; do. No. 2 to
B. A., 17 to 19c. ; No. 1 ordinary Spanish, 18
to 20c.; No. 2, 16 to 17e.; No. 1, slaughter,
18 to 20o.; No. 2 do., 17 to 18e.; American
oak sole, 89 to 43c.; British oak sole, 38 to
45 ; waxed upper, ligbt and medium, 24 ta
26. ; ditta, beavy, 20 ta 24c. , grainod, 24

ta 26e.; Scotch grained, 25 to 27.; ;plits,
largo, 14 ta 18. ; de., sinail, 10 ta 121. ;
onif-uplits, 27 te 80c.; ealfskins (35 ta 40 Ibo.),
60 ta 60c.; imitation Fronch cafekins, 60 ta
70e.; colored calf, American, 23 to 27c.; Cana-

s dian, 20 to 23c.; colored pebbled cow, 12à to
134e.; russet sheepskin liningi,30 ta 400.; bar-
ness, 18 to 25c.; buffed oow, 11 to 120.; extra

t heavy buif, 14c.; pebbled oow, 9 to 180;
e polished buf, 10 to 124o.; glove grain, 10 ta
' 18e.; rough, 16 to 18c.; rugot and bridle. 40

to 50.

METAL5 ANID HARDwARE.-General weakness
characterizes the market. Warrants are eabled
dewn te 48s., and ingat tin bas reaehed tho
almoet absurdly low figure of £66; locally it
bas been sold at 18c., a further out on the re-
duction of a week ago. Copper is also weak
and lower at 10t to 11ic. ; while lead la 2.75,
and a round lot could be had at $2.50 probably.
Some considerable orders have been placed
for Canada pltes and coke tins for spring im-
portations, prices being particularly low on
the other aide, and it being considered quite
safe to buy. Prioea of Scotch pig iron are

56 King St. West, Toronto, Ont.

AUTOMATIC0

BUY DIRECT

9 - -- ..-
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fairly steady on spot, only because there is so
little available ; for domestie iron any reason-
able offer for a fair lot would not likely be re.
fused. Cutting in bar iron is still reported,
and though the jobbing quotation is still $1.85,
car lots have been offered at $1.75 f.o.b.here. We
quote:-Coltness pig iron, #20 ; Calder, No. 1,
819.00 ; Calder, No. 8, $18.00 ; Sum.
merlee, 119.50 ; Eglinton, 118.25; Gart.
sherrie, $19.00; Langloan, 120; Carnbroe,
818.00 ; Shotte, none here ; Middlesboro,
No. 8, none here ; Siemens' pig No. 1,
$17.00 ; Ferrona, No. 1, $16 75 to $17.50;
machinery scrap, 114.00 to 15.00 ; com-
mon do., 58 to 8111; bar iron, Cana-
d'an, $1.85; British, $2.25; best refined,
12.40; Low Moor, 15.25; Canada Plates-
Blaina, or Garth, $2.45 to $2.50 ; all polished
Canadas, 13; Terne roofing plate, 20 x 28,
87 to 7.25. Black sheet iron No. 28, 12.60
No. 26,12.50; No. 24, 12.40 ; tin plates-Brad,
ley charcoal, 85.25 to 5.50: charcoal I. C., $3.50
to 3.75; P.D. Crown, 14; do. I.X., $4.75 to
5; coke 1. C., 13.10 to 8.25; coke wasters,
13.00; galvanized sheets, No. 28, ordinary
brande, 4¾ to 5. ; Morewood, 6 to 6ic. ;
tinned sheete, coke, No. 24, 6 to 6ic.; No. 26.
6 to 6¾e.; the usual extra for large sizes. Hoope
and bands, per 100 lb.., $2.30 to2.35. Common
shoot iron. 12.25 to 2.40 according to gauge;
steel boiler plate, 1-quarter inch and upwards,
$2.00; ditto, 3-sixteenths inch, $2.60 ; common
tank iron, b1.65 to $1.85 ; heade, 63.00 to 8.25;
Russian sheet iron, 10J to 11. ; lead per 100
lb., pig, 12.75 ; sheet, 14 to 4.25 ; shot,
$6 to 6.50 ; best cast steel, 104 to 12e.; spring,
$2.50; tire, $2.50 to 2.75; eleigh shoe, 82.40,
round machinery steel, 03 ; ingot tin, 18c.;
bar tin, 25e. ; ingot oopper, 101 to 11e. ;
shoeet zinc, 15.00 to $5.25; spelter, $4.60 to
$4.75; American do., 84.60 to 84.75. Anti-
mony 104 to 12e. ; bright iron wires Nos. O to
8, $2.65 per 100 Ib.; annealed do., 12.70;
galvanized, 65.85; the trade discount on wire
is 20 per cent. Coil chain, j inoh, 5c. ; 1 in.,
41c.; 7-16 in., 4¾e.; j in., 31 to 4.; j in., 4o.;
lin. 8*c.; ý in., and upwards. Se.

On.s, PINTs AND GLAss.-The advance in
turpentine noted last week is fully maintained.
Linseed oil very steady; stocke in England
are said to be low, and prices there are very
ifrm. No stock of olive oil here, and very
little demand. Fish oils not in request.
Paints are without changes, and the same
may be said of glass. We quote : - Tur.
pentine, 53c. per gallon for single barrels;
two * to four barrels, 52e. Lmsed oil,
raw, 60c. per gallon ; boiled 63c.; 5 barrel.
lots le. less; olive oil, none here; castor, 7
to 74e. in cases ; emaller lots, 74 to 8.; Nfid.
cod, 40c.per gallon ; Gaspe oil, 38o. per gallon;
steam refined seal, 46 to 48c. in emall lots.
Leade (chemically pure and firat-class brands
only), $5.00 to 5.25 ; No. 1, 14.75 ; No. 2,14.50 ;
No. 8, $4.25 ; dry white lead, 5e.; genuine red
do., 41c. ; No. 1 red lead, 4¾e.; London washed

Agent for

8. FUGE,
436 Richmond St.,

LONDON, ONT.

JOHN C. TAYLOR & CO., LTD.
Manufacturer,

BRISToL, - ENGLAND.

The Largest Scale Works
IN CANA 3A.

Over One Hundred Styles of
May Scales, Grecer cales, Grain

Seaies.
Improved Show Cases.

BDIDUCED PRIcEs.

C. WILSON &SON
ToRaoNTo.

The Great-West Life Assurance Go.
Head Office . . WINNIPEG.

The attention of the insuring public and live progressive agents is called
to the following reasons for selecting this company:

' irst-It is the only Canadian company giving its policyholders the
security of a four per cent. reserve ; all others without exception reserving on
a lewer standard.

aLo ond-The policy contract is as liberal as any issued. No restriction as
t o resider ce, travel or occupation, and incontestable after oae year.

13hird-The premium rates are low and the coit to the policyholder is
certain tu be les than in any other company because a better rate of iterest
can be earned in the west than at the home of any other company.

Fourth-Every desirable plan of insurance is issued from the low priced
PAY AS YOU GO " plan to the shortiet single premium endowment.

Agents wanted in unrepresented districts. Application may be made to
the Head Office, Winnipeg, or to

ALEXANDER CROMAR, Manager for Ontario.
12 King-atreet Eaaa, Toronto.

CANADA ELEVATOR WORKS, HAMILTON.
ESTABLISHED 1885 SEND FOR CUTS AND TESTIMONIALS

Leading Manufacturera.
1

See the one that runs the MoNETART TIEs'
presses and freight elevator. Not the slightest
and almost noiseless.

Write and we wi'''cal and "e°o"ye.

KAY ELECTRIC WORKS, Hamilton, Ont,

1102

whiting, 50c.; Paris white 90c. to 81;
Venetian red, $1.50 to 1.75; yellow ochre,
$1.50 to 1.756; spruce ochre, 82.25 to 2.50.
Window glass, $1.25 per 50 feet for first
break, $1.35 for second break; third break.
82.90.

WooL.-Woolen mill men complain that
orders for fall goods are as yet very light, and
are not disposed to buy. Very few of them,
however, have any great amount of stock on
hand, and as local supplies are small, there is
a pretty steady feeling. Latest advices from
American markets report an improved feeling
there, with bids for some large lines. A series
of sales have just begun in London. We quote
Cape, 13J to 16o.; B. A. scoured, 28 to 34c.;
fleece, 17 to 19o,; British Columbia, 10 to 12c.
per lb.

TORONTO MARKETS.

ToBoNTo, March 2nd, 1894.
Dauas.-In comparison with last week we

find that trade has shown but little improve-
ment. In values, opium and quinine continue
on the firm side, while eubebs and cloves show
opposite tendencies and the feeling in these
goods is somewhat weaker. The New York
market is thus reported by the Journal and
Bulletin of Commerce: "The market retains a

Have
YOU A STEAM
BOILER 9

If so, do you think of preserving it at a
small annual cost ? An outlay of about $20 per
annum on the reliable English boiler compound
called " Vegetable Liquid Anti-Scale," will effec-
tually remove and prevent incrustation in a 40
h. p. boiler, and bring you good results in saving
of fuel, preservation of plates, &c. It is the best
boiler compound known and no steam users can
afford to be without it. Send for circulars and
testimonials.

OVER 12,000 HORSE POWER
--OF OUR-,

New AmericanTurbines
Have been placed in the better class of Mills
Factorisa and Electrie Power Houses o
Canada in 1893. No other turbine eau show
such a record. We claim to be the leading
Water Wheel and (i earing Specialists of
Canada.

WILLIAI NNEDY & SONS,
OWEN SOUND, Ont.

WM. PARKS & SON,
(LIMITED)

,ST. JOH N3Cl,Wy N. B.,_

COTTON SPINNERS,
BLEACHERS,

DYERS AND MANUFACTURERS.
Grey Cottons, Sheetings, Drills and White

Ducks.
Ginghams, Shirtings, Tickings, Denims and

Cottonades in plain and fanoy
mixed patterns.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps

for Woollen Mills, and Yarns for
manufacturers' use.

The only 64Water Twist" Tar made ln
Canada.

AQENTs:
Wm.. HEwETT, 30 Colborne Street, Toronto,
DAviD KAY, Fraser Building, Montreal.
M. H. MILLER, Winnipeg.
JOHN HALLAM. Toronto Special Agent for Beam

Warps for Ontario.

MII NEW BRUNSWICK COTTON MILLS
M I ST. JOHN COTTON MILLS.

BrT. JOHNE:M.. N. ]B.

STEAM'S NOT IN IT
Either as to cost or efBioney with one of
our celebrated ELE0OBIRIF l TOR.
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TORONTO PRICES CURRENT.-March i, t894. TORONTO PRICES CURRENT
(coNTINUUD.) March 1, 1894

Same of Article. Ble. Name of Article Wolele Name of Ariel WhBale anned Fruits-Cases, 2 dem. emeh

-------_APPLEs-r', .................... 1 do. $0 95 1 10

B»"Btafo. 6 Ga.lons .................. et 002ma
Breadstf fS. ro.erie.-OoeS. S 0. O Har are...-ET ............ ••.•••••••••

'LoUE: (V bri.) f.o.o. S o. S e. Almonde Taragona. 0 18 0 14 Lao WInu: o. S . d" 9's, Loggie's ......... " 1 10 1
Manitoba Patent...- 8 70 o00 Aln.onds, Ivica...... 0 2 0 1 Cop'd Steel & oCop'd Spring20% OURRÀNTs-Preeervd ... . 2 60 0

"oStrong Bakers q 45 8 50 Filbet te, Sicily ...... 0 10 O 10 Bright ... .. ..... 00 to g O.an s-'s ..... ~. .175 50
Patent (WntrWheat) 3 15 8 20 Walnuts, Marbot.....o Il O1' 19 Annealed, oiled ...... 30o aPRE S..', 150 1 90
Straight Boller ..... 65 2 70 Grenoble.................. 0 1 4 Annealed........... to................. 7 10
Extra..............•• 50 0 00 SYwups:Com to ftne lb 0 01001 Galvanied...............0tOR.t.................186000

OtmealRolled. 401 4 Fine to choice ......... 0 0 0 oi hain in....... 0 04 0 04 S'a, Bartlett, ..................... " fO 975
natmeal Standard ... 4 00 4.2£ Pale....... ........ 0 03 0 Barbed wire,gal c 004 000 PuAozas-9'sYellow " 180295

Billed Wbeat..-..... 80 4 00 MoLssus : W. I. gal... 0 82 040 Iron pipe............., 2 0to 65% " 82-88, Yel5w......5............ " 85 8 95
Bran, per ton..- ... 15 00 15 50 New Orleans ........... 0 0 0 45 " galv. 40 & 45% PLuM-9' Green Gage 1 90

GBAM: 1.0.o. N 5 RIou: Arracan .... 08 O0 Screwe fiat head-: 729to 
77JP

Winter Wheat, No.1 0 58 0 59 ana, dom. to imp. 0 0 r head 0 0 t Cannec1Vegetables-Caes, 2 dem. each.
No. 2 056 0 57 Japan, " 0 04, 0 Boiler tubes, 2n 0 à .9 00

No.,, 0 54 0 57 GrandDuke . .... 006000 " d 8 in...... 0111 000 BaN-',Stringless,..................perdo,.$0 85 0 95

sprlng weat No.1 0 58 0 59 SPIos: Allspice.......OU. 0 0 T12 rBEL: Cast. 0 18* 0 14 i's, White Wax, ..................... 85 0 95
p W No. 0 58 0 5 Cassia, whole I lb... 0 18 0 15 Black Diamond .... 0 110 CO S'a, Baked, Delhi..................... "d 1 48

"i No.. s 0 54 0 Clove . . ........ 0 15 035 Boiler plate, in-... 910 0 00 CoBN-9's, Standard........................." 0 60 141

Man. hard, No. 0 54 0 .95 G lierground.-.-0 . 18 0 28 " " l il2n... 910 0 00 PA-9's, tand'd........................ 0 80 1 40
Na. 0 74 0 75 root...0. 80190 0 95 " "ih'ok'r 9 10000 PuwxIs-8s,......................•••" o000 100

"1 " No. o 06 06 Nutmeg5....1 Beighchoc............... 950 000 ToMirs- S'o...........................", 0 85 095

Bar1. No1-........ -. 43 044 Ma . .......... 1 00 1 10 OUT NàIs: ToKATo CATstUP-DakepOrt.......... 125 0 04

0 No.Sr........-- 0 41 0 42 Peper, blaok, gr'd.. 0 08 0 15 50 and 60 dy....... A.P. 9 80 0 00 2 lb. in
041No.85Extra .038 04 89white, gr'd. 022 099 4ody .......... A.P. 9285 0 00 Wish,F.wl,tleats-Caes.

" No. ...... 0 85 037 80 dy. A.P 9 40 0 00
"'aPr0l86 b7 8UGAB5:90, 16, 12dy.....A.P 000 wArRT ........... per dos $100 1

Poas.......---. 5 354 edpathParisLump 0 0 05 10 dy.............A.P 950 0 00 RroN-
Bye..-------- 0 438045 ExtraGranulated... 004 0 00 8and9dy.........A.P 255 000 " Horse Shoe 4 dos.................. "185 1 50
Cor."""""" 0 56 0 514 0 Verbright ............ 004 0 04 6and7 dy.........A.P 970 0 00 " White Saimon..................... "100110

Buckwhet..........o 43 P 45 B rht Yelliow .... 04 0 à 4 and 5 dy......... A.P 2 90 0 00 LoBsTEE-Clver Lesf, dat tin. .965
T mathySeed. 481be 195 2M" ......... ,0 0 8udy ............ A.P 800 0 00 " Crown, tall ........................... " 1 85 1 90

lver, Alsike, 60 5 00 6 50 Yellow............ ' "a0 8 dy A.P. Fine ......... 8 80 0 00 sRannIUB-Martiny J's............per tin 1o
Red " 525 550 TuAs: 4andbdy ...... .P 990 0 00 " 's,Chanoerelle,100 tins......" 00

Hungarian 1ras 000 000 Japan, Yokohama, 3dy..........C.P 320 0 00 " , Roullard,l100tins ......... 0 17
Millet -.. C 0 00 common ta choicest 0 12 o 40 Wire Na'is dia. offr......" efavennes, 'a .................. d 0 10

Flax. soreen'd,56 ib 185 1 50 Japan, Kobe, common" dss NAns: [list 75 & 5% " Duval, J'a............................" 09
Provisions. to choicest..............O 1 0 30 Pointed and flnisnea dia 65 to 70 " Sportsmen, ,e keyopener, 121 0 13

Butter, choice, ' lb. 0 17 19 Japan, Nagasaki, gun- RonaI Suons, 100 lb. 8 80 0 00 genuine hi grade French 12 o

Cheed............ O Il 11 powder, comtochoi't 0 12 0 18 oaroEN-Boneless, Aylmer,l9o., 9dos. per dos 9 25

Dried Apples...--- O 05* 0 36 Japan, Siftinçi & Dust 007 0 10 A Tumxur-Boneless, Aimer,1;a.,9 das. 9 85

Rap p.le@-..0 180 9 tchiee....... P'L in î 26 7 xBnelesa, la. Idas...... ... I 8
Uvaporated Apple.. O 10 O 10 Congou, Monings,com. ' Ln7 DUC-Boneless, l'da..................

Hop............•.-0 8 093 to hoces.......... 014 5 m :a. m e. . 853 50 UNr NU-l'o, 2 dos ..................... If 7

Beel Mess 0 14 0 00 Congon, F o o c h o w oPLAPes' , PIGE' FEET-1's,d9 os.......................... 235

PorkMess... • 0 0 16 00 common to choicest. O 14 0 4 10 Charcoal ..- 75- C CoRNED Buuy-Clark's. l'a,9 do ......... "« Io 0 00

Bacan long leur. o.w . l x d -- -4 5 o0 'e 0"o lark's,2'o, 1dan..... 0 00 250

Cumbr'deut ou 0 09 8 common to choicest O 14 0 5 •••••• 517d0Paragon9k59s.15os.......-1 50 18
B't smok'd 0 12 0 92 g. Hyson, Fvchow & M. '. s67 Oz TONaUB-Clark's, ,1,dos Paragon 9 25 9 50

Hama ...... 1...--- 10 il Tienkai,com.tochoi't 0 140 O 85 • •10 IL L.1 .- LuNcH TONGUE-Cl1rk s, l'a, 1 dos ...... 25

Boues.............--- 0 08 0 09 Yg. Hyson, Pingsuey, WINow GLAsss: " " s's. --- ,, 6 40

Lard, pure- ...--- ~ 1O09lt0 10 common tochoicest. 0 13 0 25 25 and under 125 180 BouP-Clark's, l'o, OxTail, 
2 

do ......... 0 00
Lard, compd...... 0 08 0 081 Gunpowder, Moyune, s x 40 .......... 1 83 1 40 " Clark's, l'a, Chicken.,9 dom......... 0 00

Eggs, .dos. fresh - 0 15 0 00 common tochoiceet. 0318 045 41 0 .......... 8 3O 8 10 Fisa-Herring, scaled "dLengthwise"... 0 12 0 00
"Pickled...........O C8 o 09 Gunpowder Pingsuey, O 6 -.--- 25 S 80 Medium scaled...............0 14 0 15

Beam, or bush...... 1 25 1 85 com. to choicest...... 0 15 0 87 doPE: ManIa, ......... 0 10 0 104 Star bone'ess scaled herring,

Honey,liquid ... 0..- 7 0 08 elon,Broken Orange Sisal, basis .............. 000 O o per box of dos,.................. 0 00 il 00
et oomb ....-.- 0C9 O 11 ekoes............0 40 060 New Zealand .......... 0 8 0 08 CEIPPRD BEf-'s and 1'... .per doz. 1 70 9 81

sit. eylon, Orange Pekoes O 35 0 45 Lath yarn ............... 0076 o c8 8MELT--60 tins per case3.............. 00 0 00

ni Soooaie. bg080 09go Broken Pekoes....... 0 25 035 Axas: SnIMP..................perdoz. 335 0 00

C noonar b. .8100 119 Pekoes................... 025 0 35 Montana................ô 50 5 75 Cova OYrERai-l'.s................... 1 35 1 40

"6an .', 6Ib... 1 00 115 Pekoe Souchongs..... 0 23 0 22 Keen Outter ........ 7 75 800 . -2'........... .... 5 240

"h r 50"fi *o•• 05 0 75 Souchongs............ 018 0 20 Lance9.........9CLA... ................... C00 0 00
Washin 5ndian, Darjeelin s.... O BC 0 6 MapleLeaf....... 10O25 1050 FINNAN HADDIE-Flat................ 1 40 0 00

0 B ad" eary0 0 450 B'k'n Orange PeÏoes 035 0 50 gil, KIPPERED HERINGs.................... 1 85 2 20

BLoeathr. Orange Pekoes......... 85 045 Cod OiIm . gal 0 40 0 45 FaIsH ". .............. 1 20 180

spatishSoleNo. 0 BrokenPekoes......... 0300 o40 Palmlb'.".... 06 0 00 BLOATns - Preserved................185 220
dpns olNO. 1-••0298 025 Pekoes ....... ............ 0 23 0 85 Lrdex "'"'' 80 0 90

" Na.9-o 21 0 o9 Pekoe Souchong.....O 90 00 LOrder""-'-""-"-- - 0 5 95

laguPterheaY••~¿ 0 9O5 0 26 Souchong............... 0180 .0 LOrdineyed.... " 0 65 75 Sm6wn9PlneLsu0ber, a pectetil
No I ht09 OLinaeed. raw...---. 062 0 Id

No.1 01 094 Kangra Valley ......... 0 20080 Lnseedboile d'" 565 0 0
"e No9a 0 18 0 20 Oolong, Formosa.. 85 0 65 ' • 800CAB0aiOoLOTS.

Harne.s, heavy ' 0 9 024 ToBAcco, mnut'd'Olive,VImp.gal.- - 130 0 00 1 in. plne & thicker, cut upand better $25 00 2700
le Beal, 0a60snua0 r'
"1ohl.-...••• 090 091 DakP. ofW... <>8e t......... 0eB066 0 00 ilin. " t"e"4 "b" 8300 6 00

UpRrNo.ÂheavY• 025 080 Myrtle Navy..-.-.. 0- " e60 1e andthickerutting up .................. e00 86 00
light & med. 0 0 0 8 Solace 0 1BO Ou Petolleum. m 1 inch eooring..utt ............. 1600 00 0

Kip Sklna, Frenoh-0 75 O 90 Brier7s. . .01 00 .O. B., Taranto. • . 14 inch fooring ............................. 00 01 0
" ngllSh...010 0 75 VooaSlc 1.. 00 Canadien, ôto10 brio < làjO 12le, c foig..........0010

" Dmest0 7O4C050 7 Victoria Sola 128... 0 49 000 "anad inalebrla 012 C 2 0 lx1oandl12 dressing and botter......... 2000 22 00

" Does-. 086 C00 Bough and u aydu e 8 0 59 0 00 i. WaterWhlte 015 017 'xlOand12 mill run........................... 16 00 17 00

" Cal ••~•80)05o 0 60 Honeyouckle 8î...... 0 6 0 00 Amer'nWater Whte.. 0j7x19 xIOandi12dressing ...................... 1700 1900
HemI'kCal(9to0) 0 50 O 75 OrescentH........ 057 0 00 Ae 01 x1oand 12 common. ............. 1300 1400
6tod44lb......• 050 075 Napaleon S . 050 000 aat, •nd 1micul..........................1000 1100

E'rench C -al! i.â 0 40 0 oo White Lesd pure ... 8nd2il nIa....100100
FreoCal .-.- ••1 10 1 40 Laurel S'a ......... 049 0 00 Witei La pure -. 0 00 5 00 1linch clear and picks................ 98900 82 00

Spu*.,large PIb.-. 0 14 0-90 in Oil 21 a ...... ~ 01inchdressingandbetter...........2t000 9900
"asmali •~-- 0 13 0 14 Spirits. in Duty White ,ead,dry... 75 5 25 1 inchsidingamllerun .................. 1400 1500

Enamelled COw,V ft 018 091 Bond Paia1 B.d Lead, genuine... 4 12 i 75 1 inch iding common ......... 19 00 1 00

Patent...... ...-- 018 091 P t .. .gl 126 407 VenetinBed,Eng... 150 00 1inchsidingh c 1..................... 11 00 1200
PebblePGran-••••• Il 018 0 .P" 114 870 YeowOchreFr'noh 1 50 225 1 inch Sidingmm cullsa........................ 900 1000

Buf ... ~....--•-•.•••011 013 " u5 . " 060 189 Vermillion, Eng..... 0 90 1 30 ullsoantling ............................. 800 900

Buseta, lightV lb.. 0 40 0 45 rzmiuy Prf W& y 066 904 Varnish, No.1 furn... 085 100 1inchstripe 41n.to8in. mill run...... 14 00 1500
Gambier-.~-----005 006 OldBourbon" 066 904 VarnishNo.1 Carr.. 150 200 incht s,common..............190 1300

umaO-........--•-~003004 " Bve and Malt... 062 191 Bro. Japan................ 093 0 0 an 1pruceouls.............10 00 il 00
Degrao.......-••••..0020 04 ByeWisky,7yrold 11559 Whiing...... .0.50.075 lx.O.and. sges,16in...................... 950 910

Hides & RN' PerWhb.k" .. 85 y99 1 er00 .... 9 0 2g es16 i...................-......150 910
Hldeas Md- Per e s 4 . 0 85 2992 Putty, per 100Ibo..90G 9 12J . . . 1< 5

Pe IoSpirit Turpentine- 0 0 0060X hnle16i.................100 15W

Cows, greeno........~. 008 00. Hrdware. . . 00. " 'No....0................... 0 15

0teers, 60o90lbe.. 008)000 lin: BaruPlb....... 091 022 DrugN. "'"'"'""."'"""'""""'""'"

Oured and Inspeted 0 0 I .... . O 90 091 Alum ----.-- lb 0 0 04 mrd Weed.-V M. t. Car Lots.
(3aliuins, gren-•.. 0 05 096 Oa: -Ingot ......... 0 112 0 12 Blue Vitriol ....... 0 0 07

"w . ed• 006 007 Sheet------.-.-. - 0 14à 0 29 Brimstone... 000 0a.
Sheep . 075 0 80 : Br - Bar...-............ 004046 Borax ....... 010 011 Ashwhite,lt"and 2nd-1 to2 in.... $1800 $2000

Tallow, rouZi -- • 0 J:.0 D a Pg.................. 0 030 0 amphor--...... -65067 " " 1"l " .. 600 180
Tallow,rendered••• 0'500 --.... .004 004 acCarbolioiAoid. 8 040B h " ... 71600 900

WooL Shat, common...... O 0615%d. Oastor Oil ----- 0081 0 10 B ' " " 4x4 to 88 in 200 0 92 00

leece,omb'gor.... 017 018 1insheet........ 006"095 0d&..... . 0 05 " BRed " x to in... 2000 2200
" Clothing. 020000 Antimony............... 0112012 Cocaine . ..... aos. 7 50 8 00 ., " g . 900 2500

Pufled oombing -- 0 17 0 18 Solder, ;f.& hf....... 0 15 0 16 CreamTartar....B 091 0 23 Yel, " "4 "... 1100 150
super.-.--- 0 19 0 91 Solder, Standard..... 0 14 0 15 p. 10 Bi

Ezra ..--- 0 23 0 25 Bauss: Shee ....020 030 Npoom alto............ 0 0 ' goBasswobdl1" 1""...1
5 00  1600

Bxt'Ocqowoodblk01à 0 11"t i "1"... 9800 1800
ro.ries.e Is0:1Pig. "5ni boxe--0 150 1 B e " 1I" 12 "...• 100 1200

di di: Gi2 si 3'do..250 2800Corrms.$ o.$ e Summerlee .-.- - 00oD00D00 00 Gentian................0 10 0 1l'a" 9 "8 "...95 0 2 0

Java b.,green• 097 035 Bayview American..5098 00 G0oerine, per 1.. 0 16 018 Chetnut, " 1 "2 "... 2500 3000
Bio -0 28095 No. 0Soft1Southern.15 00 00 Hellebore .......... 018 0 15 Cherry, " 1«1,: l .. 5 00 6000

PortoBloo " - 028 095 N. 8Siemens......1952000 Iodine5........... 5 0 Cher, 9 "4 "... 6000 6500

Mocha .-... ••... 0299088 Ferron... ......... 19(0 1950 Inseot Powder....... 025 08H EI W, S " i "d14 " ••1100 1200

amu. Bar,ordinary ......... 0900 195 Morphia Sul.... 210 225 f2 " ... 1200 1800

RoisinsdLondonnew29 3 es,1 in. or over i4 200 95 0 ium 500 595 Rock, " "1I ... 14 00 1600

Bbakeo.84 0 8550 .Lowmoor ............... O0 06 O Lema"nSper.. 29 92950 " " 14" 8 "... 1500 1800

Valenla .a.. 0 Hoces,operm...-a... 9102 Oxalio Ao ....... 0 1 0à dickory, ',2 8 " 00 3000

"Valencias, o. .0.04 004, Tank . 9£5 ! 0 0 ta0 sodide-- 49a44t gaple,004 " "4"... 1700 1700
ulna... . 0 Tank la ob 9- - 000CO unine----aon u 0 0 40 '. 24 .,14.10

Bultaea...... ... 00 6 Baller Bivet., be.. 450 500 alt lre...........lb O 08 0iI Oak,BedPlain" "1 "... 2800 8000
Layrai l..,....00 'O4 Bussia Sheet,V†lb... 0 10oll0 1 Sal Boelle .•••••. 0 93 0 9 " G' . 9 " 4 " ... 85300 39 00

Oaras Pro......... 0 3r0& 4 do. Imitation 006 006 hellao...-........ 040 045 kWiatePlain" 1 "1I "... 2800 80 00
" Filiatraaot 0 044 0 05 owrs 0 "l " "..80 80

" VPatras.~ 010* eto9........ 0 3 00 0A0AI3D Bo:Snd ~ -"" <0 g 8 " uatered " 1 "29".48 00 59 00
Panstsa... 0 08$ 0 09 "o o 94-."-"*""" 0 g1  Soda Bloar kI. 9 75 83Walnut, " 1i"S8" .. 85 00 00 00

FigbPnariti... 0048 0 09 ".9.....- 0 010 01 Tartalo A ..--..... 0 88 04 Whitewood, "1 " 2 " ... 89200 46 00
Figsbagsnatual...0 04 055.............. 0 04 0 054 Qitrio Acid.............. 0 5g6 These pricee are wholessle by th.esarload.
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generally firm tone, with few changes in value
so report. Opium is a trifle easier. Bal am-
moniac is higher. Quinine is firm. Balsam
Peru is held with increased strength. Wood
alcohol has declined."

Diav GooD.-The millinery openings have
as usual brought many visitors to the whole.
sale bouses. Their purchases have, however,
been made in a cautions way, indeed it is
complained that parcels are small. The
parcels taken do not consist of staples, but
rather of fancy goods. Millinery requisites
in the shape of ribbons, laces and bat orna-
ments, in varions effects, have found good
demand, while other light lines such as veil-
ings, parasols, etc., have been largely pur-
chased. The general dry goods trade con-
tinues unchanged and just a little on the
quiet side.

FLOUR AND GRAIN.-The week bas passed,
giving little or no change in the market.
Values remain as previously quoted, and the
general trade movement in breadstuffa h far
from active. For oatmeal the demand con-
tinues, and a fair movement is taking place.

GRAIN.-The wheat market is dull, and prices
show but little change; the movement is con.
fined to local millers. Barley is quiet and
steady, with sales at quotations unchanged
from last week; the demand from local malt-
sters is well maintained. Oats are strong in
feeling; deliveries have fallen off notwith-
standing good roads, and the most natural
conclusion is that stocks are now pretty well
ont of the hande of farmers. Stocks of peas
are light ; the export demand, however, if good
and the market firm. Rye, corn and buck.
wheat are dull and slow of movement.

The stocks of grain in store at Port Arthur
on 16th February were 1,947,287 bushels.
During the week there were received 12,080
bushels, and shipped nil, leaving in store on
the 23rd February, 1,959,367.

GBocERiEs.-The week's trade has been a
novel one, its main features having been very
similar to those of the previous week. In
dried fruits stocks of fine oeff-stalk Valencia
raisins are very limited and prices are firm.
For raisins, currants and prunes there is good
demand in consequence of the high prices and
scarcity of dried apples. In the local market
sugars have remained steady and show but
little change. The New York Journal and
Bulletin of Commerce says in issue of February
28th: "Refined sugars are again talked of
from a speculative standpoint by some opera-
tors who feel confident that in the final de-
cision on tarif a measure of protection will be
given, calculated to afford basis for a consider-
able rise from present line of value. The
action of refnuers also leads to the impression
that they desire to keep the country bare of
stock and absorb all the advantages of what-
ever gain may come." In canned goode the
market is in an unsettled state, awaiting the
action of the Canners' Association with refer
ence to the selling of goods.

HIDEs AND SKIN.-After much deliberation
green hides have been redueed by Io. per
lb.; this gives the following quotations : No. 1
3e.; No. 2, 2e.; No. 3, le. per lb. Prices of
cured are in consequence lower. No. 1 stands a
Si to 3¾c., and No. 2 at 2î to 3o. per lb. Sheep-
skins are unchanged at 80c. The demand is

limited and stocks are heavy. Prices of calf-
skins are nominal; the season is early and but
few skins are offering. Tallow is quiet. Prices
are unchanged. The demand is limited, but
stocks are not considered excessive.

LEATHER.-An increased trade in sole
leather lis being done with western bouses ;
the eastern trade is fair, and the movement to
Montreal is said to be better than that to
Quebec; the export trade is at present quiet,
but it is expected that some shipments will be
made during the coming week. The move-
ment of slaughter is reported to be generally
better than that of Spanish sole. Trade in
fancy leathers is only fairly good. Harness is
reported as slow of movement.

PnovisIoNs.-A quiet trade bas been done.
Receipte of butter are about equal to the de-
mand, and prices remain unchanged, rolls
standing at 18 to 19o., and choice tubs at 19 to
20c. per lb. The local cheese market is quiet,
and inclined to be dull. Hog products are
quiet, and lower values are offered, long clear
bacon standing at 8 to 8c., and hams at 10J
to 11c. per lb. Receipts of dressed hoge dur-
ing the week have been fair, and quotations
stand at 5.50 to 86 per cwt. In eggs the mar-
ket, with the exception of strictly new laid
stock, is in a demoralized condition, sales hav-
ing been made at some very low prices. New
laid eggs stand at 15e. per doz.

WooL.-Toronto houses report a more active
trade this week. Some few large transactions
are reported, but the sales made have for the
most part been small; however, the increased
number of the sales have brought the amount
of business done up to a fair aggregate.
Domestic pulled and foreign fine grade wools
have found best demand. Values show no
change.

LIVERPOOL PRIOES.
Liverpool, March 1, 19.80 p. m

s. d
Wheat, Bpring .............................. 5 2
Red, W inter ................................ 5 0
No. 1Cal. .................................... 5 9
Corn ........................................ 3 8
Peas ......................................... 4 10i
Lard ........................................ 39 3
Pork ......................................... 75 0
Bacon, heavy................................ 35 0
Bacon, light ................................. 36 6
Tallow ..................................... 96 o0
Cheese, new white .......................... 57 0
Cheese. new colored ......................... 57 0

L ANCASHIRE>e
Established Insurance Compaq

OF MANCHESTER, Ena.

r Capital THtRE MILLIONS Sterling.

,

Canada Pire Branch-Head Offie, TOBORTO
J. G. THOMPSON, Manager.

Agents for Toronto, LovE & HAMILTON, 09 YOnge ett.

UnconditionalSEE THE
NEW •* Accumulative Policy

ISSUED BY THE

Confederation Life Association
TORONTO, ONTARIO.

It ls a simple promise to pay the sum insure 1, in the event of death.
It Is absolutely free from all restictioni as to residence, travel and occupation.

It ls entirely void of all conditions save the payment of premium.

It provides for the payment of the clair immediately upon proof of death.

It offers six modes of settlement at the end of the Dividend Period.

It ls absolutely and automatically gd' rforfeltable after two years. The insured being
entitled to

(a) Extended Insurance, without appli-ation, for the full amount of the policy, for the further

period of time definitely set forth i: the policy, or on surrender, to a

(b) Paid up policy, the amount of which is written in the policy, or after five years, to a

') Cash value, as guaranteed in the policy.
Full information furnished upon application to the Head Office or to any of the Company's Agente.

canaa ccidontss co Co.
1740 NOTRE DAME MONTREAL

STR EET MNRA

A Canadian Company
For Canadian Business

LYNN T. LEET,
Mgr. for Canada.

W. H HOLLAND,
Supt. for Ontario

JOHN GOUINLOOK, Gen 1 Agent,
40 Toronto St , Toronto.

Excelsior Life --iCE
INCORPORATED 1889.

Heal Office -
Cor. Adelaide and Victoria 8ts., OIOfnl , Can.

Total Assets, ... ... *400,000 00
Most attractive plans of insurance lu existence

Coupon Annultv Bonds on life and endownent plans.
Endowment Policies at Lite Rates. Half Premium
Policies. Policies also issued on all other approved
plans. Write for particulars bef.re insuring else-
wflere.

Reliable Agents Wanted.

E. MAnaHALL, E. F. CLARKE,
Secretary. Managing Director

PEOPLES
LIFE INSURANCE
COMPANY -

Head Office, - - TORONTO.

Agents Wanted In Unrepresented
Distriets.

APPLY TO

E J. LOMNITZ, Manager,
NO. 78 Victoria Street, - - TORONTO

ST. LAWRENCE HALL,
- .ONTRE.&L.

The Best Known Notel l the Dominion.
Rates--s.50 to 4.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson Ste.

FUNsT SAMPLE RooMs iN TEE DoMINioN FBEE TO
CoMMEBcIAL TRAvELLERS.

THE HOTEL VICTORIA.
ON AMBICAN AND EUROPEAN PLAN.

uruiahed. ExoluaivelyFirmi-Ciasa

FINE ELECTRIC STREET CARS
OUR8PECIALTY.

We alo Manufature Herse and Trail Car of EveryDescription.

PATTERSON & OORBIN,
BT. GAT ABTIES, ONT.

1104

.1

J K MADONALD, managing Director.
'q. C. XMAuL, Actuary.
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ASSURANCE 00.
Capital . - - $1,000,00

M ~877 i1,OO -

1878S1,058.17.00HEAD OFFICE, HALIFAX, N.B.

188à1137!49.0ONTARIO BRANCU, j

J. H. EWART, CHIEF AGENT.
@cOMO« a23 eu sureot, orlomie,01Ont.

Correspondence ai to Agencies at unrepresented
pointe is invited.

The Oldeot Canadian Fire In.raneeC Gomp'r.

QUEBEO
FIRE ASSURANCE CO'Y

EvTazLxnnun 1818.

Fr»hold B itoria t.,ero Agent-5t. John, N.B., THOMAS A. TEMPLE.
"orontoltario GeneralAgr

WredioldBuildin, Viotota . T O. J. PYKEGeealAg0
'sWinnipeg, A. HOLLOWAY,

Gen. Man. & N. W. T.
Montreal. J. H. BOUTH & SON.
PascPbiac, W. FAUVEL, M. P.The M ercantileGn.A. N.W

Incorporated
1875.

FIRE INSURANCE CO.

Head Offce - Waterloo, Ont.

Bubscribed Capital .... ........ 200.000 00

Deposited with Dominion Gov't ... 50.075 76

The business for the past 18 years has been:

Premiums received.......... 1 861,649 87
Losses paid..... ...... ·.. 741 940 69

Losses pronptly adjusted and paid. -

I. E. BOWMAN,
President.

JAMES LOCKIE. Sec.
VicePresident

T. A. GALE, Inspector

ESTABLISHED 1824.

Asseta over %000,000.

EEAD OFFI0E, . - XAN HT Eng.

J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head OfBee, Toronto.

JAS. BOOMER, Manager

City Ageti-Gno. JAFTaY, J. M. BRIGes, FRAN
E. MACDONALD.

THEDOMINION LIFE ASSURANCE CO.
HAID Orria, - - - WATERLOO, ONT.

Authorimed Capital, S1,000,000. Subecribed Capital, s350,000.
Paid-up Capital, 69,500.

JAmus Taow, M.P., Preaident. P. H. Sus, Esq., Vioe-President.
Tnos. Hlmrni=n, Managing Director.

Policies unrestricted as to travel or occupation and non-forfeiting.
Agente wanted.

NSURANCE SUPPLIES
Policies, Application Forms, Monthly Ac-

count Sheets for Agents, Blotting Paper,

Letter Heads, &c., printed at this office.

MONETARY TIMES PRINTINO CO.

LONDON & LANCASHIRE LIFE.
HEAD OFFICE FOR CANADA:- Corner St. Jimae dtreet and

Place d'Armes, Mentreal.

LIFE RATE ENDOWMENT POLICIES A SPECIALTY.

L.w Rates. World-wde Policies. Absolmte security.

AssETS IN CNAD,........................$1,48,000
DM>oIITD WITH GOVEBEMENT,................10,977

8pecial terme for the payment of premiums and the revival of policies.
DIRECTORS:

Sir Donald A. Fmith K C. M. G., M. P.. Chairman.
Robert Befny, Esq. Sandford hemning, Esq., C. M. G. R. B Angus, Esq

B. RAL. DBOWN, • • . IaMagr fer Canada.

8. BRUCE HARMAN, Cor. We and Scott Ste.
TgomTo AGENTs: ~W. H. WHITE, 18 Toronto Stree.

AGRICULTUHAL INSURANCE COMPANY.

AFI

NEW YORK

RIGIIARD A. CufRDY •FESIDuT.

Io commemorated by the issuance of two forme
of " Semi-Centennial Policies,"

The Five Per Cent. Debenture
AND

The Continuous Instalment.

&gents find these' policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,
General mager.

Bank of Commerce BIdg.,
TOrNQDiTO.

THE WATERLOO MUTUAL FIRE IN8e C0.,
E.TAmnsUKmlu 1838.

KRAn OFFICE, . . WATERLOO, OuT

Total Asset Jan., 31ot,1898, 82,893.

CHARLES HESEND, . GEORGE RANDALLI
P.e.dentA LV ioJ PrOiden .

C. M. TAYLOB, I JOHN KILB,
Secetary, IInspeotor,

THE TEMPERANCE & GENERAL
Lite AssuranceCompany.

ÀEA OFFICE, E. . . manlng Arcade, TORONTO.
Hon. GEO. W. RO88, Minisero of Eduoation - PaumxT,Bon. S. H. B!LAKE,. Q.O., .Va

BOB. EMOLEAIi eOQ.,} - rT

Poliaies issued on al the bout asproved plans, both
Level and Natural Premium. Total abstainers kept
in a separate olais, thereby getting the advantage of
their uperior longevity.

H. SUTHERLAND,
AGENTS WANTUD- M=n=er.

MANUFAÇTURERS
LIFE INSURANCE 00.

RESULTS FOR 1893.

New Business Issued...... .......... ... "............6

(Increase over 189)... ... ... ... ... ... "....407 M

Grous oauh Income ... ... ... ... ... ... ... ... 287,840
(Increase over 1892) ... ... ... ... ... ... ...... ,ses

Asgets 31et December, 1898 ... .... ... ... ... ... ... 67,788

(Inorease over 1892) ... ... .... ........ ·.... . 187,671
Surplus Onl Policybolders' Account... .... .... ........... . 164.898

(Increase over 1892) ... ... ... ... ...- ... ...-- 80,93

Insurance in Force 31st Dec., 1893, $8,937,834.

HEAD OFFICE: GEORGE COODERHAM
TORONTO. Pmara»E,.

I---e--
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THE INTERCOLONIAL'S EMBLEM.

A Chicago paper is printing descriptions of
railway trade-marks in a series of articles, and
bas reached that of the Intercolonial Railway
of Canada, namely, a moose head. The idea
of this object in this connection is explained
most fully and poetically by Mr. John M.
Lyons, the general passenger agent, who says:

" The moose is the noblest and speediest
animal as well as the biggest game in our ter-
ritory; perfect in form, possessing strength
and endurance, which with its great speed
enables it to take care of itself. Its fur coat
is an Al picture of comfort, as against the
wintry blast of our Canadian winter, and the
line that bas adopted the head of this noble
game for its trade mark is famous for its high
standard of excellence. Our standard-built
and equipped road means that it possesses
strength and durability-a perfect form, like
the moose, as it were; hence our ' speed,'
which enables us to take care of ourselves as
against our competitors, and with safety to
the passenger. Our elegant parlor and sleep-
ing cars, brilliantly lighted by electricity and
heabed by steam from the locomotive, is the
comfort we give; hence my reference to the
fur coat of the moose. To sum up all, we afford
the traveller 'safety, speed and comfort.'"

DOMINION COAL COMPANY.

The first annual meeting of the Dominion
Coal Company, the syndicate which secured
oontrol et the Cape Breton ceai, was beld in
Boston in February. A report et the opera-
tions of the company since its eorganization
about a year ago was submitted by Mr. H. M.
Whitney, president et the company. Two
hundred thousand dollars had been spent on
the Loisburg Railway, 8150,000 for discharg-
ing plants and mining macineryand 8100-
000 for tuge and barges. The company mined
834,019 tons of coal, exclusive of the output o
the Victoria mine, which will appear in net
year'i statement et business. The shipments
increased 90,000 tons, and it appears that the
Canadian demand is steadily increasing. A
new pit and the improvement of old pits are
in progres. The report of the treasurero hows
a groîs profit on coal of 8231,162, and profit on
steamship, barges and gear, 8163,268, a total
of 8334,430. For this bas been written off to
profit and los. expenditures for machinery,
tugs, barges and equipment, with 10 per cent.
of the cost of the discharging plant at Mon-
treal and 33l per cent. of the Sydney Hotel
investment, 087,721, leaving a net profit of
$246,709. A dividend was paid on the pre-
ferred stock of $105,000, besides interet of
014,731 on the sinking fund, leaving $51,977
profit and loss.

N. W. FIRE INSURANCE CO.

The eleventh ann ualgeneral meeting of
shareholders of the Northwest Fire Insurance
Company was held in Winnipeg on the 15th
Feb., when sometwenty or thirty shareholders
were present, either in person or by proxy.
Mr. W. R. Dick acted as chairman of the
meeting in the absence of the vice-president,
Sonator Sutherland.

The a unnaltatement was submitted, show-
ing that premium receipts for the past year
aggregated 032,800, and two half-yearly divi-
dende at the rate of 8 per cent. were declared.
The insurance reserve fund was increased.

Votes of thanks baving been passed to the
resident and travelling agents of the company,
Messrs. Inkster and Gilroy were appointed
scrutineers for the election of directors, and
reported the following gentlemen elected for
the ensuing year : Hon. John Sutherland,
Hon. Colin Inkster, Chief Justice Taylor, Hon.
Walter Clifford, G. W. Baker, W. R. Dick, D.
S. Curry, Ald. Gilroy, J. A. Christie, W. A.
Macdonald, J. Stanley Hough and G. W.
Girdlestone.

- The directors' meeting was afterwarde held,
at which, by unanimous vote, the Hon. Colin
Inkster was elected president, and the Hon.
Mr. Sutherland was re-elected vice-president.

-British exports eof coal during last year
reached a total of 29,045,114 tons, as compared
with 80,458,973 tons in 1892, and 31,084,116
toue lun1891. The average value lasb year was
94. 11·7d. per ton, as compared with 11s. 0-4d.
per ton in 1892, and 12s. 1-8d per ton in 1891.

ONE PRICE.

The late William G. Twombly, of Portland,
long a unique figure in the piano trade, had a
fixed price for each of his pianos, and he would
not lower it for any customer, no matter how
importunate. -' Earlyin my business career,"
said Mr. Twombly, not long ago, "I would
occasionally ask more than a piano was worth,
and then, when the customer tried to beat me
down, I would take off what I had added to
the regular price. The way I was cured of
that was this : A lady came in one day and
inquired the price of a piano which had
always sold for $400. Expecting ber to ask
for a reduction, I told ber the price was 8450.
' Very well,' said she, '1I like the piano, and
you may send it up this afternoon. My bus-
band will give you a check for the amount
to-morrow.' I was puzzled what to do," said
Mr. Twombly, "but I finally told ber that the
piano would cost ber only 0400. Since that
time I bave never asked more than a piano
was worth, and I have never allowed myself
to be beaten down."-Lewiston (Me.) Journal.

CANADA ACCIDENT CO.

A meeting of the shareholders of the Canada
Accident Assurance Co. was held cn the 21st
February in Montreal. The following direc-
tors were present: R. Wilson Smith, presi-
dent; the Hon. Alphonse Desjardins (who wasj
elected vice-president), Messrs. James P.1
Cleghorn, Samuel H. Ewing and T. H. Hud-i
son, of Montreal, and Mr. O. B. Jeens, mana-
ger of the accident department of the Palatine1
Insurance Co., Limited, of Manchester. E

The President said: The premium incomei
of the year, after deducting re-insurances,c
amounts to $78,374.21, showing an increasei
over last year of $6,740.95. There is also inE
addition by way of interest to the income,
81,301.26, making a total income of 79,675.47.1
Of the varions outgoings, the first is bthe amount1
of 837,951.85 of claims, which includes theî
sumo paid as well as outstanding. Whilst the
claims are somewhat heavier than anticipated,1
the ratio is only 48.42 per cent., commission1
and agents' expenses amounting to 823,495.58.t
These have been increased in consequence of
competition and opposition, whichb have ariseni
in certain quarters during the past year.

The expenses of management amount to
$14,579.86. You may rest assured that every
attention will be given to such outlays, ouri
desire being to keep expenses within moderate1
lines.•

Bad debts, $309, and ten per cent. off fumni-
tAre, say 892, has been written off, leavimg a
profit balance o 83.247.04.

Now, in dealing with the balance sheet, you
will find the liabilities are capital stock, 832,-
940; outstanding claims, to which I have al-
ready referred, 812,702.41; sundry accounts1
and sumo duc bo other companies, #1,959.62 ;
Reserve Pund, $59,862.52, making a total lia-
bility of 898,015.55. Against this we hold
investments and cash in band, 869,889.67; out.
standing premiums and agents' balance, 827,-
297.84, of which a considerable sum bas since
been paid, and office furniture, $828.04.

The report and statement of accounts were
unanimously received and adopted.

BELL TELEPHONE COMPANY.

The annual meeting of the Bell Telephone
Co. was held lait week in Montreal. Among
those present were Mesurs. C. F. Sise,
president, in the chair; Hugh Paton, W. R.
Driver, Robert Mackay, Robort Archer, C. R.
Hosmer, Hector Mackenzie, James William-
son, J. H. R. Molson, Alexander Patterson,
Selkirk Cross, Jacques Grenier, J. N. King-
horn, Charles Garth, D. Ross-Ross, R. Macul-
loch, W. H. Meredith, R. Sims, E. H. Lunn,
W. Smith, A. A. Allan, R. P. McLea, W. H.
Trenholme, George Hogg, Capt. Clift.

Mr. C. P. Sclater, secretary, presented the
annual report. It showed that 2,639 subscrib-
cre have been added during the year ; the total
number of sets of instruments now earn.

Àng rental being 26,806 ; 21 exchanges and 15
agencies have been constructed and added to
the system; the company now owns and ope-
rates' 275 exchanges and 256 agencies; 232
miles of poles, and 1,616 miles of wire have
been added to the long distance system in
1893; et these 60 pole miles and'1,288 wire
miles are in the Ontario deparbmént, and 172
pole miles and 328 wire miles are lu bbc eat-
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ern department. The long distance lines, now
owned and operated by the company, comprise
12,071 miles of wire on 5,068 miles of polos.
Underground construction has been continued
at Ottawa and Toronto during the year.

Continuing the policy adopted last year, the
directors have charged to Contingent Fund
$30,009 on account of exchange construction,
and 819,275.10 on account of long-distance
line construction, these amounts having been
expended on plant to take place of plant al-
ready charged to construction.
The gros revenue for the year

was ....................... 961,174 79
The expenses were............. 724,791 42

" net revenue was........... 236,383 37
paid-up capital is.......... 2,421,600 00

The report was adopted.
Mr. C. R. Hosmer and W. H. Meredith

were appointed scrutineers. Mr. Grenier con-
gratulated the directors on the excellent re-
port, and said he thought it sufficient to cast
one ballot for their re-election. This was
agreed to, and the following were declared
elected: C. F. Sise, George W. Moss, W. H.
Forbes, Hon. J. R. Thibaudeau, John E.
Hudson, Robert Archer, Robert Mackay, Wm.
R. Driver, Hugh Paton.

ROMAN ADVERTISEMENTS.

Latin inscriptions, advertisements of trades-
men, form an interesting class. Here is one
found near Rome: "If you want inscriptions
made, or have any need of marble work, youn'l
get it here." Another enterprising man at
Bologna announces: "A bath in town style
and every convenience." A similar notice
meets us only eight miles from Rome, where,
of course, most of the customers would be
able to know whether they really had "town
style " or not.

A curious example comes from Lyons,
France, which may be paraphrased thus :
" Here Mercury promises profit, Apollo safety
and Septumanus bed and breakfast. He who
has been here before will be treated all the
better a second time. Stranger, settle on your
lodging beforehand." A more independent
tone is taken by another inn-keeper, who
doesn't hesitate to declare that his bouse is not
intended for people of only moderate means.
" If you live in good style, here's the bouse for
you; if in poor fashion 'I11 put up with you,
but I shall be ashamed of having you." There
are a good many modern hotels conducted on
th is principle, but the proprietors are not as
a rule quite so frank in expressing their senti-
ments.-Macmillan's Magazine.

-A coaled cellar makes a warm house.

-When money gets tight the gold-cure is
the only efficacious remedy.

-The effect of the bard times upon the
workingman is different from the effect upon
the bunco man, in that the former cannot flnd
anything to do, and the latter cannot find any-
body to do.

-Little Ethel-" What is these Anarchist
people talkin' about ?" Little Johnny-" W'y,
they wants everything everybody else bas got,
an' they never wash theirselves." Little
Ethel-" Oh, I see. They is little boys growed
up."-Good News.

-Lady (to polite laborer who has offered
her his seat)-" Oh, no! Keep your seat, my
good man ; you have been working bard all
day." . Polite Laborer (sympathetically)-
" Take it, ma'am. Thrue, oive bin carryin'
th' hod 'all th' day ; but you've bin shoppin'."
-Standard.

-In one of the bedroomse of a hotel in South
Lancashire is displayed the text :-"1 will lay
me down in peace, and take my rest, for it is
thou, Lord, only that makest me to dwell in
safety. Immediately under it comes this
notice: "Owing to the frequency of hotel rob.
beries you are requested to bolt your door. "-
London Truth.

-The following have been elected as officers
of the Quebec Wine and Liquor Merchanti'
Association: Elzear Dallaire, president ; A.
Grenier, vice-president; Elzear Paquet, treas-
urer; P. L. Turgeon, secretary; F. X. Soucy,
assistant uecretary. Committee of manage-
ment: L. A. Boisvert, J. T. Donnelly, A.
Crawford, F. Bouret, J. Chateauvert, Ed.
Trudel, M. Burns, ail re-elected.
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Canada Life Assurance Companv
ESTALIUD.47.,

HEAD OFFICE - HAMILTON, ONT.

CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS
Annual Inoome over $2,250,000.

A 0. RÂMBAT. Freaeni
I. IESA, Seereta, y. W. T. BARSA, perlatendte.

Eastern Ontario Branch:
Managers, GEO. A & E. W. 0OX, Toronto.

THE SUN
Life Assurance Company of Canada

Head Omoe, .. MONTREAL.

Notwithstanding the fit ancial depression of the year 18S it was the
most succesesfl in the history of this progressive companv. The New husi-
ness completed is greater than that secure 1 by any other Cnadlian company
in or.e year, and must be g, atifying to policyholders and directors alike.

Substantial increases have been made in New Business, Total
Busineas ln Force, Incense and Asseta.

The prosperous condition of the -,un Life of Canada is doubtless due
to its fair teatment nf 1 olicyholders, i s uncocditional policy and prompt
pa3 ment of death claims.

T. B. MACAULAY. IRA B. THAYER,
Becretary & Aetuary. Supt. of Agencies.

R. MACAULAY,
President.

ALLIANCE ASSURANCE 0OIPANY
ESTABL#ISHED IN 1824.

Head Omoe-Bartholomew Lane, London, Eng.
Sbscribed Capital .. . 25,000,000
Paid Up and uvestd 2,750,00»
Total Fund. 17,600,000

RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
Chairman. Chie! Secretary.

N. B.-This Company having reinsured the Canadian business of the
Boyai Canadian Innurance Company, aoumem1 al liability under existing
policles af that Company sn at the lot a Mardi, 1899.

frach O=ce i eCanada-151 St. ames .t., Noutreal.
G. H. McHRNRY, GEO. McMURRICH,

Manager for Canada. Agent for Toronto and Vicirlty.

Royal~Insuran ce Co.
LARGEST FIRE OFFICE IN THE WORLD

UNLIMITED LIABILITY ABSOLUTE SECURITY
Every description of property insured at moderate

rates of premium.

HEAD OFFICE FOR CANADA - - - MONTREAL
WM. TATLEY, Manager. GEO. SIKPSON. ÂAut.-Manager

TORONTO OFFICE - - ROYAL INSURANCE BUILDING
JOHN KAY. Joint
ABTHUB F. BANKS, Agents.

ETNA LIFE INSURANGE CO'Y.
OF HARTFORD, CoNN.

Cash Capital, all paid un .. .. $ 1,250,000 00
Acoumulated Assets, .. .. .. 37,397,238 05
Deposit at Ottawa, .. .. .. 3,305,455 00

Issues policies both on the Mutual and an the Stock plans. Its
Stock, or low-level rate policies, are at lower rates than purely stock com-
panies, and its Mutual, or with profits policies, are not equalled by any
" purely mutual " life insurance company for lowness of cost, produced
by annual cash dividend upon identical policies.

W. H. ORR & SONS,
MANAGERS,

Cor. Toronto and Court Sta.
Toronto, Nov. 8, '98.

INSURANGE OOMPANY
INSURANCE COMPANY

0F

NORTH AMERIOA,
OF PHILADELPHIA.

OILIDEST
SI'OOK

CAPITAL, S3,000,000 ASSETS, $9,730,689.23

Ukis aa.oWuitteu ai Lewe.tRate..

Toronto Agent,
GEO. J. PYKE,

CANADA Lrra BuLDING.

General Agent for Canada,
ROBERT RARIPSON

KONTREAL.

UNITED FIRE INSURNGE 00., LTD.
Of MANCHESTER, England.

This Company, in addition to its own Funds, ha i the security of those of
THE PALATINE INSURANCE COMPANY 0F ENGLANO

tThe combine Assets being as folowsN:

Capital S.bscribed,......... ... .. ... ......... ... ,
Capital paid mp ln Cash,.....................1,25,
F sadu in Band exceed ... ... ... ... 2,730»
Depouitt wi.Doman Goverument for protection et

C.amadian Poiley Holdera ... ... ........ !304,100
Head Office for Canada - 1740 N otre Dame St., Montreat.

J. &. ROBERTSON, Supt. of Agencies. T. H. HUDSON, Reaident Manager
JOSEPH B. RED, Toronto Agent.

NouaeScoau Branch: Nee Jrnnsatoick Branch : Mantoba Brnch :
Head Office, - Halifax. Head Office, St. John Head Office, - Winnipeg

Air. 8S30awr'. E. Ozu» & CaO, G. W. GI*DLUITONU,
Gen'. Agent. Gonl Agents. . Gen' Agent.

The 'UNITED " having acquired by purchase the businea and good
will of the" City of London In urance Co upan," and assumed all the lia-
bilitien of that company, i. aloe Pntitledrt e tsne.taithe connection

thun iWrmed the cantînuance o which it repecNfully solicit.

WESTERN
& a a-("IEZ.A'NOEq a OOM P = N y.

FIB AND MARIlB. Inoononaiu 1881.

Capital,........ ... ... ...
Assets, over ... ... ... ... ...

$2,000,000 00
2,400,000 00

Annual Income, ...... ... ... ... 2,350,000 00

HEAD OFFICE, - - TORONTO, Ont.

A. O. mITU, Preuident. J. J. KUNNT, Managing Direeta.

G. O. WOSTE, Secr.tary.

THE FEDERA.
LIFE ASSURANCE COMPANY

HEAD OFFICE, . . .. . HAMILTON, ONT.

Guarantee Capital, ... ... ............ $700,000
Deposited with Dominion Government ... 51,100

ON-POEBITABLE POLIIES 1 TONTINE INVÈBTMET,
Am»

lomm» Popular Plan of euewable Torm Inauruae by Me.uarV
FiremiaUMa

DAVID DEXTIERO,
Managing Dlweooe.

British America Assurance Co.
FIRE AND MARINE.

Head Onoe, . . . TORONTO.

Total Anse. ... ... .

Losse Paid (Oince organiation)
....- S 1,399,949 81

.. .. 18,848,897 31

DIBECTORS

&Eo. A. Cor, President. J. J. KUNNY, Vice-Prosident.
A. M. Smith. S. F. McKinnon. Thomas Long. John Hoskin, Q.C.,LL.D.

Robert Jaffray. Auguatus Myers. H. M. Pellatt.

P. H. .ILS, Ueeretary.
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Insourauce.

bit MB ni lorcamu
INSURANCE 00.

ESTABLISHED 1809

Assets ai 'lst Dec., 1892, . . .54,00 998
Revenue, .. -.. .... 13,744,791

Canadian Investments..... ... ... 5155,356

RESIDENT AGENTS IN TORONTO:

R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOS. DAVIDSON, Man. Dir.
MONTRE &L,

COMMERCIAL UNION
ASSURANCE Co., Ltd.

Of London, . . . England.

:Fl:zE. LIFE.M.ABNE

Capital and Assets, $17,000.000.

Oa,,adian Branch-Head Office, Montreal. Toronto
Office, 49 Wellngton st. Euit.

R. WICKENS,
Gen. Agent for Toronto and Co. of York.

ACGUIULATI0M POIOY

NEW YORK LIFE
18 A

Policy with no Restrictions Whatever,
AND

BUT A SINGLE CONDITION,

NAM E LY,

THE PAYMENT OF PREMIUMS,

DAVID BURKE,
Genemal Manager fer Canadal

FO U NDED AD.SUN 1710.

INSURANCE

OFFICE FI E
HEAD OFFICE

Thicadleedle Street, London, En
Transa.te Fire business only, and la the olde

purely areoffice in the world. Surplus over capit
and al liabilities exceeds 17,000,000.

CANADIAN BRANCH,

15 We/Iington Stmet Eas
TORONTO, ONT.

M. M. BLAOKBUEN,........ MgE

W. EOWLAND,.......... Inspetc

Thia Company commenced business in Canadta
depoiing 5800,000 with th. Dolninion Govei
ment for .seuriy of C).nadan PolUey-holders.

stnQierul LissDace Co.
OF EDINBURGH.

BSTABLIBSEI> 1925.

ed Oefice for Canada, - MONTREAL

Total Assurance ove' $109,200,000
Total Invested Fundes........... ......... 088,000,000
Bonus Distributed ........................... 97,500,000

Annual Ineome ................................. 5,000,000

Total Asurance in Canada............ 14,000,000

Total Investments in Canada......... 8,125,500

WORLD-W DE POLICaImE

Thirteen months for revival of lapeed policles with
oui medical certifate o!ffveyears' existence.

Loans advanced on Mortgages and Debentures
purchs.sed.

W. M. RAMSAY, Manager.
OUAS. HUNTEB, Supt. of Agencies.

Liverpool& London & Olobe InsuranooCo.
Invete Ld 8 -d-.....................88,814.254

.v.t.ela9 Ca..da.......00,000

Head oN.e, Canada Dranoh, Dontreal.
DIBEOTOBB.-Hon. H. Starnos, Chairman; Ed.

mond J. Barbeau,Esq. Wentworth J. Buohanan, Esq.

Bioko aocepteds a Lowest Ourrent Bates. Dwelling
Roues & Farm Property Insured on Speeial Terms
JOB. B. BEMD, Toronto Agent, 90 Wellington St. B
G. W. 0. SXITH. Chief Agent for Dom., Montreal

INSURANCE COMPANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West.
MARTER & YORK, Agents, Toronto.

TELEPHON.E 800.

The IMPERIAL INSURANCE CO., Ltd.
laF1 R E.w

EstabUmshe at Leaden 1803.

suboeribed Capital .. . .,000
Total Invested Funds, over... . ...... 09 o0,o
Agencies in all the principal towns ln the Lominion

Canadian Branch Office:
Company's Building, 10it. James t., MONTREAL.

E. D. LACY,
Resident Manager for Canada.

UNIONLSSURANCE SCIT!
or LoInDon, ENGLAND.

Institutel
fq TE

Rolgu of

Dusee Arne
A. D.

17I1I4
T, L. MOBEISEY, Resident Manager,

55 St. Francois Xavier st., Montreal.

TuB "UGORW'IlV1RBU1tCo).
Wead Office, . CALT.

Cash Assets........•.••..151,87
Total Assete. ... .. ••.. 341,382

Both Cash and Mutual Pans. Durlng 1801 and
1899refundedW9% of ai mnembers' premlumn.

Panm',. H on.JAMBEMYOUNG.
Vrn-Panmn', - A WABNOOEs Nlq.

B. 8. BTBONG Manager alt.

½

Canadian Investments,
Accumulated Funds, -
Annual Income, over
Assurance in Force, -
Total Claims Paid, over

81 t5oo,ooo
1,300,000

31,500,000
io,000,000

Bonuses .very 8 years. Free Polieles.
Spedal advatages to total abutainers.

F. STANOLIFFE,
General M'.nager

J. M. & A. W. SMITH, Gen Agents, Toronto.
WU. CLINT, Gen. Agent, P. Q., Quebe

FIRE AND LIFE ASSURANCE COMPANY
OF LONDONENCLAND.

Capital,........... 01900
Funds ln Mand Exceed .. 22,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING

MONTB.EAL.
. P. HEATON, G A. ROBEMTS,Manfager. Bub Manager

Toronto Offle, Cor. King and Toronto 8ts.
H. D. P. ABMSTRONG, MALCOLM GIBBSGeneral Agent..

lEE ASSUBMNCE 0C]PANt, LONDON.
iablished ln linM Canadian Branh uesa bihe

in 1804. Losses p aid ince it.e eeabllshment cf ihe
Company exoeed 15 000,000. Balanoe held ln hand
for p yeut o!fPire Uoies, $%,000,000. Llablliy 0f
ShMolde n°nliied. Deit wlth•he Dominion
Government (for the seouriy of policy holders inCanada), 900,000. 85 St. IUraoole-Kaier Sireet,
nontreaL G PIUUX, PATUBSN Cc, Agonis
for the Dominion. Lavis Moyr&Ti hGo., Agonte

for Toronto. B. MAcD. PATERSON. MansAGa.

WELLINGTON MUTUAL

FIRE INSURANCE CO
BusinessJ one on t e Cash and Premium Note

system
P. W. STONE CHAS. DAVIDSON,

Pr2euni.Seretari.

HEAD Ov18r OULpN. ONT
HERBERT A. SHAW Agont

'Toronto Y, TOBONTO

North American Life
ASSURANCE c0.

Head Office, - Toronto, Ont.

President-JOHN L. BL&IKIE, Esq.,
President Canada Landed and atlonal Invt 00

Vic-PraidneI HON. G. W. ALLAN,
VicePreident J.K. KERR, ESQ., Q. 0.

During 1893 (the most successfeul ye ar in its hie-
tory) the North American Life Assurance Company
made unexcelled gains in every depariment tending
to financial roerity. The followlng figures are

taken from th e la nnclal statement :

Cash Income .. .. $ 482,514.08
Expenditure (including deathlaims, en-

dowments, profits and all payments to pol-

icyholders ...... 216,792.45

Assets... ..... .. 1,703,453.39

Reserve Fund .. •. 1,319,510.00
Net Surplus.... ... 297,052.26

Managing Director.

BRITISI EPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
EsTaurIs=a 1841.

GANADA BRANCH, - MONTREAL
$450,0


