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Municipal Bond MarketDecline in Lumber Output ,
The Monetary Times' weekly register of municipal 
bond financingindicates considerable activity among 
civic authorities in placing securi
ties and planning for the future.

Official statistics just issued at Ottawa show 
that the lumber output of Canada has declined 
considerably in the past few years.
Some interesting facts and figures.

1
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“ Made-in-Canada”Canadian Wfceat Crop
The journal of the Canadian Manufacturers* ,

if they raise
the retail price of their articles to account for the 
whole of the ; tariff increase they 
will be making -a big mistake.

The deficit in 1914-15 season was 10,415.500 bushels. 
During the past five years, there were 3 deficits and 
2 surpluses. The net surplus for the five years was 
55,714,500 bushels or a yearly aver
age surplus of 11,142,900. bushels.

Association tells manufacturers that► .

Page 9Page 5

WEEKLY STATISTICAL RECORD-Pages 38, 40, 42, 44. 
DIVIDENDS AND NOTICES—Page 34. ^

DEBENTURES FOR SALE—Page 36.
ANNUAL REPORT—Pages 24a, 24c.

ED1TORI YLS—Pages 9, 10, 12.

§
-

T

Volume 64 
No. 16 TORONTO, APRIL 16, 1916

*
!

Single copy 10 cts.Annual Subscription $3.00
Regular subscription includes The Monetary limes Annual free

Production, Farming and CreditAbout Fur Farming
The people of Canada must lend their assistance 

— in the campaign for more production. Does 
the farmer actually need more 
credit?—A word on the other side.

A lively controversy regarding a progressive 
industry of Prince Edward Island, renew^ in
terest in the business of breeding 
animals for their valuable furs. Page 12Page 9

\
Manitoba Licenses Insurance MenCanada’s Fire Record

The amendment to the Manitoba Insurance Act, 
making it necessarv for agents to obtain licenses, is 
in force.* Insurance superintendent 
Ham gives out some good1 advice.

The Monetary Times’ weekly fire register, "the best 
in Canada," indicates that live fire waste of the 
Dominion is still having a good 
innings. Recent fires and insurance.

J
Page 8Page 33
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ri AND LIFEACCIDENT
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OF /PERTH, SCOTLAND: ikiiukfI
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TOTAL SECURITY TO POLICYHOLDERS OVER 
$8.600,000
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Chairman.

Canadian Advisory Board
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THB
Personal Accident Sickness ’

Workmen's Compensation 
Elevator Insurance 
Plate Glass 

Automobile Insurance

Canadian Casualty
AND BOILER INSURANCE CO. Employers’ Liability 

Fidelity Guarantee 
s Teams’ Liability

TORONTO, ONTARIOContinent»! Life Building

The above Companies are under#the same management and 
control. Insurance Policies of the most liberal form, at con
servative rates, are issued on the following lines :I,if • HEAD OFFICE

Company’s Building1 
61-66 Adelaide Street East 

TORONTO
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London & Canadian Loan & Agency Co., Ltd.

Municipal Bond Sales for 1914SI |gUE AT. TOKWVTOEstablish! d 1*73 
Paid-up Capital. «1.456.000 
■ebealare. issued, one hundred dollars and upwards, one to five years. 
Best current rates. Interest payable half-yearly These Debentures are an 
Authorized Trustee Investment Mortgage Loans made in Ontario. Mani
toba and Saskatchewan. „

14,
Reserve. *15.000 Assets. S5.2U.441

Compiled. Revised end Tabulated from Official Report»
1 An officially correct list of the purchaser, price and 
income basis of every Municipal Bond sold in 1814, 
giving in each instance interest rate, maturity, purpose 
and amount of the issue. The names of the States, 
Counties, Cities, etc., are arranged alphabetically.

W. WRDD. Jus.. Secretary. V. B WADSWORTH. Manager
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I PRICE $5.00 PER COP.Y
* THE BOND BUYERj

The Authority oa Municipal Bonds
25 West Broadway, New York, N.Y.Vill*
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5 Wl Offer

$20,000

1 TOWN OF MELJVILLE,
$10,000

CITY OF WETASKIWIN, Alta. 1
6% DEBENTURES

Payable in Toronto and Montreal 3

_ Price to yield

I MACNEILL & YOUNG
| Traders Bank Building - TORONTO, Ont.
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y. ORDFR>NOW BEING TAKE*

“ Some Pointers on
Life Assurance ”

By C. A. HASTINGS

Sask.

H Price 50c.
Due 1911 to 1930.F■ Over SO different examples. 

Reduced rates quoted for quantities. 
BOOK DEPARTMENT

=
= **
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MONETARY- TIMES OF CANADA -
62 Church Street, TORONTO

MONTREAL WINNIPEG

Lin H t/
l

THE COMMERCIAL LOAN AND TRUST CO.
Head Office WINNIPEG

THOS. D ROBINSON. President. C. W. N. KENNEDY. Vice-Preeident.
WESTERN MORTGAGE INVESTMENTS UNDERTAKEN 

FOR CLIENTS. Correspondence Solicited.
W. H. SPROVLE. Manager
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GUARANTEED INVESTMENTS
OUR GUARANTEED INVESTMENT CERTIFICATE

IS ISSUED FOR A PERIOD OF », 4 OR S YEARS AND 
SECURED BY APPROVED FIRST MORTGAGES. NOT EX 
CEEDING SO PER CENT. OF THE VALUE OF PROPERTY. 
ESPECIALLY ALLOCATED AND EAR-MARKED AS THE 
INVESTORS SECURITY. 5%THE GUARANTEED YIELD IS

1*0 FULL INFORMATIONAN INOVMMT WILL.

THE IMPERIAL CANADIAN 
TRUST COMPANY

MEAD OFF.CE: WINNIPEG MAN.
MANCNItT SASKATOON RCGINA EDMONTON CALGARY 

VANCOUVER AND VICTORIA

<
*

The Great West Permanent 
Loan Company f

i
Paid up Capital
Reserve (..............
Asset* ............ . :

$2.400,484.03 
«78,840 67 

7.100,546.11I
5% DEBENTURES

An Authorized Invest ment for Trust Funds. 
Ask for Booklet “About Debentures."

WINNIPFG, TORONTO; REGINA. CALGARY 
EDMONTON, SASKATOON VANCOUVER. VICTORIA 

LONDON. Erg.h EDINBURGH, Scot.
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McCALL L'M HILL BUILDING. REGINA

Debentures, Real Estate, Loans, 
Fidelity Bonds, Insurance

McCallum Hill & Co.
REOINA, SASKATCHEWAN

References • R. 0. Dun â Co. and Imperial Bank of Canada
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j NORWICH UNION
Fire Insurance Society, Limited

.
a

i Insurance against

FIRE, ACCIDENT and SICKNESS,
EMPLOYERS' LIABILITY,

AUTOMOBILE, PLATE GLASS
t(ral. wasted 1er the 4<rIdeal Branch.

$
K%

f CASUN^P J

! GRESHAM BUILDING 
ISZ Sr. Jasss Stout

pTdblity ouarantbb
BURGLARY
LOSS OF MBRCHANDISB AMD 
PACKAGES THROUGH THE BAIL

MONTREALHat Office

Norwich Union BuildingPERSONAL ACCIDENT 
SICKNBSS
LIABILITY (ALL KINDS! 
AUTOMOBILE

tor O
13-14 Wellington Street Bast, Toronto.

JOHN B LAIDLAW. Maiagb*
I

Si
t

P. J. J. STARK. Oeeermi Manager
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British ColonialCertified Valuations
Sr The Canadian Appraisal Company'» certificate of plant 

values is recognized as-eutboritathre in the highest financial 
circles.

FIRE INSURANCE COMPANY
Royal Building, 2 Place d’Armes, Montreal.

STRONG AS THE 
— STRONGEST —

» Agents Wanted in unrepresented districts 
in Canada

Its appraisal is an expert detailed analysis which 
establishes quantities and values beyond question! and is
baaed upon present cost of reproduction new win i--------
accrued depreciations.

1 ■
If „£ actual

I

I ■ The Canadian Appraisal Co., Limited
Head Office 
Toronto Royal Bank Bldg.
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IDistribution of the Canadian Wheat Crop

' » >

X V

II
nxEFIClT in 1914-15 Season was 10,4/5,500 Bushels—During the Past Five 
h' Years, there were j Deficits and 2', Surpluses— The Net Surplus for the Five 
Years was 55,714,500 Bushels or a Yearly Average Surplus of 11,142,900 Bushels

t ■

retained for seed and used for human consumption are 
more or less problematical. The yield is based mainly 
upon the acreage as returned for 1910 and 1911 at the 
census of 1911, and, if the remaining figures may be 
accepted as approximately correct, the fact that the whole 
of the crops of the past five years can be accounted for 
within narrow limits affords strong presumption ifl favor of 
the substantial accuracy of tbé crop estimates for Canada, 
as published annually by the census and statistics office, 
Ottawa. The exports and imports' in the tables include 
wheat and wheat flour the produce of Canada in the 
of exports and wheat and wheat flour for domestic con
sumption in the case of imports. Flour, expressed in the 
customs returns as barrels of 196 pounds, has been con
verted into bushels of wheat at the average rate of 4.59- 
bushels of wheat to the barrel of flour. I he quantity re
tained for seed is calculated at the average rate of 1.753 
bushels per acre upon the acreage of the ensuing crop. J

with the results of an inquiry

\ N article in the census and statistics monthly for 
/\ February and March, 1914, attempted to show 

JLjL how the Canadian wheat crop was disposed of in 
each of the four fiscal years ended March 31, 1914- 

The investigation then made revealed an apparent net 
surplus unaccounted for of 51,447,000 bushels, this 
quantity being about 6 per cent, of the total estimated 
yield for the four years of 819,849,000 bushels.

It is now possible to bring up to date the calculations 
v of a yea/ago, with the additional advantage that from the 

results oî the special inquiry into the stocks of wheat in 
Canada on February 8, 1915, published in a recent issue 
of the census and statistics monthly, a fairly close esti
mate can be formed of the stocks of wheat and wheat flour 
floating in elevators and mills and in course of transit
by rail. . •

Calculations relating to the disposal of the wheat 
crop should be based, says Mr. Ernest H. Godfrey, editor 
of the census and statistics monthly, Ottawa, in the issue 
dated March, 1915, upon the figures of a series of years, 
because stocks a^e carried over from year to year and thf 
figures for one year alone would be deceptive. Table I. 
shows, therefore, the distribution of the wheat crop foi 
each of the five fiscal years ended March 31, 19*5! ^
reveals deficits of 1,876,000 bushels in 1910-11, 1,750,000 
bushels in 1913-14 and 10,415>5°° tmshels in 1914-15, and 
surpluses of 49,003,000 bushels in 1911-12 and 20,753,000 
bushels in 1912-13. Setting the total of the three deficits 
(14,041,500 bushels) against the total of the two surpluses 
(69,756,000 bushels), there is a net surplus for the five 
years of 55,714,500 bushels, or a yearly average surplus 
of 11,142,900 bushels. This result may be more clearly 
shown by Table II., in which the figures for the five years 
are aggregated.,

, According to the census of wheat in Canada, taken
on February 8 last, the quantity of wheat, and of wheat 
flour expressed as wheat/then in elevators, in flour mills 
and in transit, was about 50,000,000 bushels ; so that the 
surplus unaccounted for, viz., 5,714,500 bushels, repre
sents only an insignificant proportion (less than half a 
bushel in every 100 bushels) of the aggregate yield for 
the five years.

Of the various factors entering into the above calcu
lations those of production and trade are the most stable, 
whilst the quantities lost in cleaning, fed on the farm,

cast'

The rate adopted agrees 
conducted by the seed branch of the department of agn- 
culture in the spring of 1913. The deduction of 3 per cent, 
of the total yield represents the loss in cleaning at interior 
or terminal elevators ; it is conWidercd to be a fair average 
as ascertained by practical experience. The deduction 
for wheat not of merchantable quality varies with the 
character of each season, and is expressed as a percentage 
of the total yield derived from the reports of correspon
dents made annually at the end of March. Most of « is 
fed to live stock on the farm. For each of the vasts 
under review the percentage of deduction is given in the
note at the foot of Table I.

Finally, there remains the question of the annual 
sumption per capita of wheat used as human food. Prom 
the tables it will be noted that the average annual con
sumption is placed at 6 % bushels per head of the popula
tion, this being given as returned by the census for 1911, 
and as estimated arithmetically for thq other years. 
Occasionally a small proportion of grain is lost by hre or 
by water during transportation ; but if it he assumed that 
the whole of the surplus unaccounted for, viz., 5.7l4>5°° 
bushels, is also used as food, the annual per capita con
sumption for the five years would only be raised to a little 
over 6bushels. This rate does not differ greatly from 
the average consumption per head of bushels, which 

given in the statistical year book of Canada for 1891

1 ■ ■
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I
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t. Canada, in addition to seed, is raised to an average of 9.4 

bushels per head. This rate agrees closely with the calcu- : 
lations of the International Institute of Agriculture, as 
given in the new international year book of agricultural 
statistics, 1911 and 1912. On page 472 of this work the 
average annual consumption per capita of wheat in Canada 
for the quinquennium 1903-1912 is recorded as 253.8 
kg., which is equivalent to 9.3 ^bushels. The institute’s 
figure is arrived at by dividing the estimated population 
into the year’s total yield, less seed requirements and net 
exportation (excess of exports over imports). This result 
includes the grain lost in cleaning and the grain fed to 
live stock.

(page 270) as the result of calculations extending over the 
. ten years 1881 to 1890.1

By adding to the item for food in Table II. the figures 
for loss in cleaning (29,405,400 bushels), for non- 
merchantable grain (82,807,600 bushels) and for the 
surplus ’{5,714,500 bushels) the total amount retained iny
----------- :— e - .

‘In 1909, as -the result of inquiries into the production 
and consumption of grain in the Northwest provinces (see 

• Census and Statistics Monthly for June, 1909, Vol. 2,. No. 12, 
pp. *108-112), the per capita consumption of wheat in the 
No'rthwest was estimated at 5.8 bushels, an average probably 
too low for present application to the whole of Canada.

i
li

it \ Tahle I.—Distribution of the Canadian Wheat Crop, 1911-15.)
1914*15. 
Bushels. 

161,280,000 , 
‘2,128,000 

163,408,000 
4,838,400

Æ1,289,600 
(147,280,000 
'‘86,180,000 
61,100,000 
'21,515,500
39.584.500
50,000,000 

—1,750,000 —10,415,500

1913-14.
Bushels.

1912-13. 
Bushels. 

424.159,000 
887,000 

225,046,000 
6,725,000 

218,321,000 
i7,933.ooo 

200,388,000 
113,690,000 
86,698,000 
19,276,000 
67,422,000 
46,669,000 

+ 20,753,000

1910-11.
Bushels.

132,049,000
394,000

132,443.000

3,962,000
128,481,000

7,923,000
120,558,000
59,777,000
60,781,000
19,426,000
41.355.000
43,231,000 

—1,876,000

1911-12.
Bushels.

230,924,000
338,000

231,262,000
6,928,000

224,334,000
29,442,000

^194,892,000
81,603,000

113,289,000
19,244,000
g*,045,000
45,042,000 

+ 49,003,000

Distribution.
231,717,000 

386,006 
232,103,000 

6,952,000 
225,151,000 

16,220,000 
208,931,000 
142,574,000- 
66,357,000 

" 19.659,000 
46,698,000 
48,448,000

Yield ................................ ....................
Imports of wheat and flour..........

Total .................... ...'.................
Loss in cleaning, 3 per cent, of yield .

Balance ........................................
Grain not of merchantable quality ...

Balance ...................................... ...
Exports of wheat and flour ...............

Balance, -.................. .......................
Seed at 1.73 bushels per acre .....

Balance ........................................ ;
Food at 6.22; bushels per head .......
Deficit —) or surplus ( + )............ .......

«1

1 N

iiM

=<
.1 ; ; ' II I Note—The deduction for grain not of merchantable quality represents percentages of the yield—viz., in 1910-11 

of 6 p.c:, in 1911-13 of 12.7$ p.c., in 1912-13 of 8 p.c. and in 1913-14 and 1914-15 of 7 p c The population is taken for 
1910-11 at 6.917,000, for 1911-12 at 7,206,643 (Census), for 1912-13 at 7,467,000, for 1913-14 at 7,758,000 and for 1914-tS 
at 8,000,000.

■
li

Table II.—Aggregate Distribution of the Canadian Wheat Crop. 1911-15.
Five years 

ended March 
3», 1915- 
Bushels.

980,129,000 
4,133,000 

984,262,000 
49,405.400 

954,856,600 
82,807,600 

872,049,000

■ t Five years 
ended March 

- 31. 1915-
Bushels.

.. 483,824,000
. 388,225,000

99,120,500 
.. 289,104,500
• - 233,390,000
•• 55.714.500

j

Distribution.Distribuai

Yield ...............J............. ..

Imports of wheat and flour ......__
Total ........................... ....................

Loss in cleaning, 3 per cent, of yield ....
Balancé ......................... ................

Grain not of merchantable quality...........
Balance ............................... ..................

ion.

Exports of wheat and flour ..
Balance .........................» .

Seed at 1.75 bushels per acre .
, Balance .............................
Food at 6.25 bushels per head 

Surplus .............................
IK,rILHl

ay ‘Estimated. V

/

TO STIMULATE FLAX PRODUCTION MAY BUILD OIL REFINERY IN MONTREAL

The Asphalt and Supply Company, Limited, state that 
thev have awarded contracts for the erection of three large 
tanks" at Montreal.! Two of these tanks are each of 37.50° 
barrels capacity, while the third is a smaller barreling tank, 
and all three are intended for the storage of fluxes, asphaltic 
road oils, etc.

These oils will be brought to Montreal by tank steamer 
from "the Mexican Eagle Oil Company’s refineries in Mexico. 
From the tank steamers they will be pumped to the storage 
tanks, which will be, located on a site that has been leased 
from the Montreal Harbor Commissioners.

It is thought that the building of these storage facilities 
by the Asphalt and Supply Company is the first step toward 
a refinery at Montreal, as it is known that Lord Cowdray, 
the head of the Mexican Eagle Oil Company, has been con- 
temnlating for some time the possibilities of a Canadian 
refinery.

The Canadian Flax Association was formed recently at 
London, Ont., following a,conference of dealers and growers 
from various districts where the crop has been more or less 
extensively grown in the past. The oEcers elected were:— 
President. Mr. George H. Campbell, of Toronto; vice-presi
dent^ Mr. G. H. Frabigh. of Forest; secretary-treasurer, Mr. 
A. U. McCredie, president of the Ontario Flax Company.' of 
Toronto. The executive committee consists of these officers and 

k Sjfessrs William Forester of Mitchell ; Owen Greiger, of Hen- 
■ sall: Amos Tipling. of Wingham ; T.. A G Gordon, of
W Sarnia ; A. M. Kerr, manager of the Doon Twine Company.

As is well known the industry has seriously declined in 
Canada in late years, until only seven or eight mills have 
been operating. At tfiis inaugural meeting it was 'resolved 
td petition the government at Ottawa to establish a bureau 
or branch of the department of agriculture to help the indus
try in, Canada.y
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MUNICIPAL BOND MARKET the proceedings over again in order to establish 'a sinking 
fund.

8a It fleet Township. Ont. Ten bids were received for an. 
issue of $12,000 bonds. They were: Martens and Company, i 
$12,117; Brent and Company, $13,036; Ames and Company, ; 
$12,008.40; Burgess and Company, $12,048 ; Morgan, Dean 
and Raplcy, $12,02$; XV. A. Mackenzie and Company, $ia,-; 
048; Bankers' Bond Company, $12,103.36; Stimson and Com
pany, $12,091; Goldman and Company, $11.937; Kerr, Bell' 
and Fleming, $11,929.20. Jhe tender of Martens and Com
pany was accepted.

Assiniboia, Man.—The municipality of St. James is to 
spend $200,000 on sewer and water systems during the pre- i 
sent year. The bonds were purchased b> Mes-rs. \\ A.

phatham, N.B.—The town is asking the legislature to___^ Mackenzie and Company. Toronto. The price was $89.03. j
authorize a bond issue of $26.000 for an extension of its ^ This $200.000 will bring the total debenture "indebtedness
water system. „ — of St. James up to $870,000. The local improvement bonds

Toronto Ont,- The. city is calling for tenders for an are covered, so far as taxation is concerned, by the frontage
issue of $5,000.000, Tuesday, April 20th, being the closing tax upon-the property benefited. Thé general municipal tax
date for bids. 1 \f 3 3-to mills on tbs dollar.

The Monetary Times’ Weekly Register of Municipal 
Activities and Financing

Calgary, Alta.—T he school board has to deal with a 
proposed expenditure of $200,000 for extensions.

Delaware Township—Tenders are desired by April 20th 
for $4-000 $ per cent. 30-year bonds. J. H. Matthews, clerk. 

5 Perth County, Ont.—The report of the finance 
mittee provides for an expenditure of $20,000 for good 
roads.

com-

Alberta, -Bids will be received by the bond, branch ofMoncton, M.B —The town has asked the legislature to
authorize an issue of bonds sufficient to provide for the e'rec- department of education, Edmonton, Alberta, up to

April 26th for a block of $18.750 7 per cent . instalment, 
rural school district debentures maturing, December, 1924.
The numbers of the school districts and the amounts* are: 
Bearberry, 3118, $500; Berkeley, 3124. $1.350; Bohdao, 3097, 
$900; Bloomsbury, 3I86, $1,000; Blueberry Valley, 3120, 
$900; Edcndale, 2964. $300; Fletcher, 3162, $1,000; Grapge- 
dale, 3142, $1,300; Lake Kee. 3054. $1,200; L-afland, 
3033, $500; North Derby, 3196, $800; Oakland, 3204. $1,200; 
Park View, 2965, $»,200; Poplar, 321$, $1,200; Spread!
Eagle, 3183, $1,200; View Land, 3139. $t.$oo; Willow

'^Valley, 3200. $1,200; Woodgrove, 3143, $1,500. ' j
Winnipeg, Man.—A block of Greater Winnipeg Water 

District $ per cent, five-year bonds amounting to $1.000,000. 
have been purchased by Messrs. Wood. Gundy and -Com
pany and the Dominion Securities Corporation,. Toronto.
The securities are being offered to the public -at 98 X and 
will yield 5.40 per cent. The Greater Winnipeg \Vater Dis
trict was formed in 1913 to construct a waterworks system J 
to bring a supply of water for domestic and sanitary pur
poses to Greater Winnipeg from Shoal Lake. The district 
comprises the city of Winnipeg and its importent suburbs,% 
and has a population of 238,000 and an area of 91.67 square 
miles. The bonds are a direct liability of this district and 
a direct charge on all of the taxable land in the limits of the 
district, the total value being in excess of $237.000.000. The 
taxes levied by- thé district rank equally with all taxes raised 
for regular purposes. *

St. Thomas, Ont. In connection with the recent sale of 
$85.750 bonds to Messrs. A. E. Ames and Company. To
ronto. Mr. S O. Perry, city treasurer, informs The Monetary 
Times the. bids were as follows —

G. A. Stimson Company, Toronto, Ont., $84,471 52;: - 
C. H Burgess Company. Toronto. Ont., $84:745.89; W. Ai 
Mackenzie Company, Toronto, Ont., $85,020.26; R. C-jV 
Matthews and C. Meredith Company, Toronto, $85,900.00;
A E. Am-s and Company. Toronto. Ont., $85,990.67; Can
ada Bond Corporation. $85,578.00; Brent. Noxon Company. 
Toronto. Ont., $84.94400; Maéneill and Young, Toronto, 
Ont., $84,451.07; the Dominion Securities, Toronto. Ont., 
$85,214.89; XVood, Gundy. Company, Toronto, Ont., $85,- 
278.00; Murray. Mather Company, Toronto. Ont., $84,- 
522.96; A. H. Martens and Company. Lot D only, $16,- 
607.00; Southern Loan Company. St. Thomas, Ont., Lots .* 
C and D, $21.53995. Lots E a>d P. par.

Alberta. -The municipal debenture debt of the province, 
as shown by a report tabled in the provincial legislature, 
is as follows

tion of a market building.
Dartmouth, N.S.-An offering of $160.000 5 per 

bonds, due May 1st,
Scotia Trust Company, Halifax.

Oak Bay, B.C.—Bonds for surface drains to the extent 
of $30,000 s% lier cent. 20-year have received provincial 
sanction. F. W. Clayton, clerk.

Saanich, B.C.—The municipality has been granted per
mission to issue $59,5<x> S% per cent. 15-year local improve
ment bonds. H, S. Cowper, derk, Royal Oak.

Call, Ont.—The issue of $29,999 5 per cent. 20-year 
debentures for the erection of ornamental light standards 
was acquired by Messrs. Wood, Gundy and Company, 
Toronto. -

cent.
1940, is being made by the Nova

I

Victoria, B.C,—Certificates of approval have been issued 
by the provincial municipal department to by-laws providing 
for the issue of $117.095 4X per cent. 50-year local improve
ment bonds. W. J. Dowler, clerk.

North Vancouver, B.C.—The tender of Messrs. Terry, 
Briggs and Slayton, Toledo, of 93 for the purchase of the 
city treasury certificates to the value of $75,000 and for 
$30,000 6 per cent, ten-year bonds was accepted.

North Vancouver District, B.C.—By-laws for the issu
ance of $75,000 5 per cent. 50-year street improvement bonds 
and $20,000 5 per cent. 50-vear waterworks bonds have 
received the sanction of Inspector Baird. J. G. Farmer, clerk.

Kamloops, B.C.—Mr. J. J. Cannent, city derk, informs 
The Monetary Times that the by-law to raise $85,000 for 
hydro-electric purposes has received the sanction of the 
electors. The debentures will Shortly be placed on the 
market.

"v

Quebec, Qua.—City Treasurer Blais has stated that in 
view of the favorable exchange the city saved $15,854 in the 
payment of the treasury bills on the London market and the 
bond issue in ^New York, which would increase the bid which 
was made to the city from $97.079 to $97-70.

South Vancouver, B.C.—Provincial certificates of ap
proval have been granted to the issue of $66.411 5 per cent. 
15-year bonds, to the issue of $203,491 6 per cent. 3-year 
treasury certificates, and to $400.000 5 per cent. 30-year 
sewer bonds. J. B. Springford, derk, South Hill.

West Vancouver, B.C.—At a recent council meeting it 
was stated that owing to inability to dispose of the necessary 
bonds work on the construction of the water system would 
be postponed The councillors expressed themselves as op
posed to the issue of treasury bonds to raise the money.

Verdun, Quo.—The ritv council has passed the first 
reading of a by-law to issue $400,000 5 per cent, bonds for 
public works. The money is allocated as follows : Paving, 
$250,000; park lands, $75.000; waterworks and electric light
ing extension, $50.000; wat~r mains, s- wers, etc., $25,000.

Winnipeg, Man. -Mr J. C. G. Armyttge. ireneral agent 
in Manitoba of the Equitable Life Assurance Society of the 
United States, Fas been notified thatvthis cimpmy rently 
purchased an additional $50,000 of Winnipeg’s securities. 
The amount of Winnipeg bonds previously held by the 
Equitable Life amounted to $558.321.

Montreal, Quo.—Mr H. Howison, secretary-treasurer of 
the school commissioners of the municipality of St. Edouard 
de Montreal, informs Th* Monetary Times that the sale of 

* the issue of $125.000 bonds has not taken place and is now 
postponed for some time, as the commissioners have to start

.... $Rural municipalities .. 
Villages .

owns .
.ities .. .

71,500.00 
112,93*.91 

3.517,793-03 
37.950.no. 5?1

Xci
Total of ----- $41,662.372 53

The average interest on charge on this amount will 
approximate $34 per cent., which is an annual charge of 
$2.391.430. There is also a municipal debt of several mil
lions covering utilities. There is also the school debenture 
debt authorized totalling $13,268,247; of which $13.065,500 
is registered, and the average interest rate is 6 per cent., 
which represents an annual charge of $796.094. and under 
this class is listed the university debt.
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*; BANK CLEARING HOUSE RETURNSMANITOBA LICENSES UNDERWRITERS
'

The following are the figures for the Canadian Bank 
Clearing Houses for the weeks of April 2nd, 1914, and 
April 1 st, 1915. with changes :—

What Superintendent Ham Says About the Agent and His
Certificate

if

Week ended Week ended, 
April 1, ’i$. April 2, ’14. 
*38,911,525 *46,855,215 

39.6oo.334 
21,703,766 
9,076,182 
3,907,894 
3.356.463 
2,705.682 
3,202,016 
2,749.616 
2.447.39Q
1,943,920
t,753.551 
1,666,429 
1.255,797 
1,124,007 

826,382 
634.715 
522,057 
621,936 
354,055 
388,822 
381,986

I ’ Changes.
— •7,943.690 f
— 9.540,817
— i.334,96i
— 4,127,600
+ 268,497
— 239,547
— 400,685
— 1,226,781
— 442,315
— 776.944
— 329.351
— 474,691
— 366,738

Mr. A. E. Ham, insurance superintendent of Manitoba, 
has issued the following statement regarding an amendment 
to the Manitoba insurance act as to the licensing of agents d 
‘ The amendment is now in force,” he says, 
ment provides that no person shall, in this province, 
agent for any insurance company doing business in Mani
toba until he has procured from the superintendent of insur
ance a certificate of authority authorizing him to act as agent 

, for a duly licensed of registered company transacting insur
ance. Such certificate of authority shall continue in force 
until May 31st, after the date thereof and may be renewed 
from time to time for an additional period of twelve months.

‘‘Every person acting as an agent .for an insurance com
pany for which a certificate of authority is required in this 
province without taking out or procuring such certificate of 
authority prescribed by this amendment, is guilty of a mis
demeanor and is subject to the penalties prescribed:
Must Embrace Connecting Link.

Montreal .
Toronto . .
Winnipeg .
Vancouver 
Ottawa . ...
Calgary .
Quebec .
Edmonton .
Hamilton .
Victoria . ..
Halifax 
Regina . . - 
London , .
St. John ... 
Saskatoon .
Moose Jaw ............
Fort William ........ ,
Brantford ..........
Brandon . ................
Lethbridge..........
New Westminster — 
Medicine Hat .........

Total............. .
Peterboro’ .............. .

30,059,517
20,367,805
4,948,582
4.176,391
3,116,916
2,304.997
1.975.235
2,307,301
1.670,455
1.614,569
1,278,860
1,299,691
1.583.370

646.926
827.506 
342.852 
431.492 
366,095
244.507 
231,810 
236,403

■ t
“This amend-

jSH act as.

:

S
+

III +
291,863
90,565

255.841
109.548
157.012
145583 •

IHi "The supervision of insurance must necessarily extend 
beyond the examination of companies’ accounts and filing 
statements thereof. It must also embrace the agent. The 
knowledge and responsibility of the agent is vital to the 
assured and insurer alike ; both interests are entrusted to 
him. This being the case, it is necessary Top this insurance 
department to have among its records the name, address and 
company represented and all other data required to supervise 
the arts of every agent soliciting insurance in this province.

"A certificate of authority shall entitle any agent to place 
, business with any licensed agent or licensed or registered 

cop pany engaged in the various lines of insurance in this 
province.

“No corporation nor any officer, agent or employee of a 
* corporation shall accept from any person except the insured 

or a duly authorized agent, any application or proposal for a 
policy of insurance.’*

Superintendent Ham calls attention to the portion of the 
amendment wherein it states that “no fire insurance company 
not incorporated unde> the laws of this province licensed or 
registered under the insurance act, shall make, write, place 
or cause to be made, written or placed, any policy, duplicate 
policy or contract of insurance, upon property, real or per-, 
sonal situate in Manitoba, or, described in any policy, dupli
cate policy or contract of insurance, as situate in Manitoba, 
except after the said risk has been approved of by an agent 
of the company who is resident of this province holding a 
certificate of authority from the superintendent and who shall 
sign or countersign all policies issued in the province. In 
oth. r words, this means that every policy issued by a com
te, ny licensed or registered in the province, must be signed 
bv a resident agent of the company. /

“Everv agent holding a certificate ’of* authority will, in 
time, establish in this department, a record by which he will 
either be honored or one which will drive him from a pro
fession in which every honest and capable man is proud to 
serve.

t1 -J:
' I

II *118,922.805 *147,076,824 — *21,328,807
335.050 ‘ •••••• .........

I

! *

II ' The following are the figures for the Canadian Bank 
> Clearing Houses for the weeks of April 9th, 1914. and April 

8th. 1915, with changes :—

3

Week ended Week ended 
Apr. 8, ’15. Apr. 9. ’«4

...........9 36,465.589 • 50,558,053 — *14.092.464
— 16,308,874

7.214.144 
4.774.655
1.317.029 
1,908.639 

818,131 
1.794.735 

303.970
1.420,914 ' 

509,819
924.999 

31.281 
270,62$ 
758.359 

_ ■■ 315.490
738,790 — 279.850

228.582 
2i,7<9 

151.303 
214.966 
208.570

Changes.
Montreal 
Toronto 
Winnipeg 
Vancouver 
Ottawa 
Calrary 
Quebec 
Edmonton 
Hamilton 
Victoria 
Halifax 
Regina 
London 
St. John 
Saskatoon
Moose Jaw ....... .
Fort William .......
Brantford .............
Brandon ................
Lethbridge
New Westminster ..
Medicine Hat ___

28.665.773 44.974.647
16.896.774 24,110,918
3,894.653 
3.938,3«7 
2.570.326 
3,540.008 • 3.358,139 
1,816,016 
2.692,413 
1,113.394 2,534.308
1,650,718 
1,257.494
1,824,237 
1,251,068 

'720,066 
708.375 
458.940 
456.668
520,575
300.152

n
8.669.308
5.255.346
4,478,965rl >

3,610,751
3,996,383

2,160,537 — 
2,182,493 — 
1.855.518 — 
1.531.693 • — 
1.478.32$ — 
1,023,86$ —

r
il !

685.250 
542,284 
451.455 

241.500 456.466
207,889 416,459

IHp

!

Into Effect First of Juno. *110,190,94$ *164.050,953 — *$3.869.008 
440.no

Totals
Peterboro

I .
■ J2i|s amendment goes into . ft. ct on June 1st, 1915, on 

which (fate every agent soliciting insurance in this province 
shall be required to hold a certificate of authority issued by 
this department. As^it will be necessary that every agent 
make application to this department_for such certificate of 
authority, which application must be . r-untersigned by the 
company employing such agent, we would ask you to furnish 
us upon the enclosed blank a complete list of the agents you 
require to be licensed, operating for your company within 
this province, when Application blanks will be forwarded to 
you by return mail.

'V

Ü
NEW FARMING COMPÂNV

The Dominion. Farming Company has been formed for 
the purpose of acquiring and developing western farm lands 
situated at Bassano and Beaufield, Alta. It has an authorized 
capital of *250,000, of which *170,000 is being offered to the 
public for subscription at par.

The management of the company is in the hands of 
Messrs. Gundy and Gundy, brokers, Toronto, where the 
company’s bead office is located.

The officers and directors arePresident. Hon. P Tal
bot. Larombe ; vice-president, Mr. D. W. Alexander, Toron
to: Messrs F. Engen, Saskatoon : H. Y. Smith. Moose Jaw;
T F Gundy. R. A. Baker. J. R Gundy. R. H. Bowes. H W. 
Gundy, all of Toronto; F. W. Crandall. Calgary ; and T. M- M 

Williamson, M D., C M.. Saginaw. Michigan.

“Efficiency and a square deal should be the slogan of all 
companies and agents who to-day stand in the front ranks 
of insurance underwriting. Misrepresentations made 
sureds by unauthorized or difhonest agents frequently reflect 
upon the company. xj

“To improve and -uphold this important factor of legiti- 
underwriting. this department invites and requests the 

co-operation of every fair-minded agent and company engaged 
in the insurance business.”

to as-
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It would be folly to rely upon the tariff and the magic 
of the slogan “Made in Canada” to sell goods. Patriotism 
in buying home-made articles is right enough, but the 
manufacturer must do his share by pitting out a well 
made article at the proper price. The National Associa
tion of Makers, of Chicago, are urging the Federal .Trade 
Commission of the United States to prohibit “Made in ;[ 
U.S.A." labels on exported goods. Tliey contend that a 
guarantee of quality is the only protection to the com
mercial reputation of the United Stales, in foreign 
countries against the reckless exploitation practised by

Jttmtriarn Exntea
Trade Review and Insurance Chronicle

of CanadaA

i Corner Church and Court Streets. Toronto, Ontario. Cannrta
T<

l “Mdntiraes, Toronto." <Telephone Main WU.S IMS McArthur Building.
O. W. Goodall. Western Manager. some" manufacturers. The same principle applies in the 

Dominion. The mere phrase “Made-in-Canada” twill notsubscription bates

Single Copy
1» Caste count commercially, no matter how much is spent on 

advertising ■ campaigns, unless every Canadian manu
facturer puts quality into his goods and sells them at a 
fair price. It pays the manufacturer to make and sell an 
article of good quality. It is not possible to fool the same 
people many times with a badly made article, whatever 
its price is.

Three/ Si* Month*
S1.7S

One year
•SjOO SIjOO

advertising bates upon BEQUEST.

Tv* Trade Review, of Montreal ; and the Toronto Journal of Commerce.
The Monetary Times does not necessarily endorse the statements and

rEssSHSBSSSSBsESBSSs
will be treated conâdentially New Denmark is probably the most successful Danish 

colony in Canada. It is situated on one of'the fertile dis
tricts of central New Brunswick,-and its people are happy 
and prosperous. Fifty tnore Danish settlers have just 
joined the colony, 
want,—people who will produce wealth from the land.

SUBSCRIBERS PLEASE NOTE.

Old and your new address
All mailed paper» are sent direct to Friday erening train*. Any 

who receives hie paper late will confer a favor by oompUinmg to the circulât"»* These are the sort of settlers we

\

Bank
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res.
3.690 i
0,817
14,961
7,6oo
>8.497
19.547
>0,68$
16.781
H.3IS
>6,944

»

=9.351
>4,691 
>6,73* 
‘7.57$ 
17.081 
1.134 

>1,863 
70.565 
55.841
39 548 
57.013
*5 583 a

%

28,807
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“MADE-IN-CANADA" ^SLAMS” AND FUR FARMINGBank
April

It is good to see “Industrial Canada," the organ of 
the Canadian Manufacturers* Association, come out 
frankly in its editorial columns, with a warning to manu
facturers not to make a general advance in the prices of 
their goods with the deliberate intention to absorb the 
whole of the recent per cent, tariff increase. If this 
is done, they will formulate a policy which will react dis
astrously upon themselves, says our contemporary, which 
adds :—

A Charlottetown correspondent writes: “As you 
have seen fit to give the fur farming industry a slam 

or twice, possibly you would have no objection to 
giving the enclosed interview, taken from the New York 
Times, a little space in your paper.” *

The interview is with Mr. J. Walter Jones, of 
Charlottetown, Prince Edward Island, who wrote “Fur 
Farming in Canada" for the Dominicm commission of 
conservation. It appears that United States consul Mays 
at Charlottetown made a report to his government re
garding the industry. He mentioned therein some com
paratively low prices received for fbx skins, and spoke of 
the heavy capitalization of the industry, giving also vari- 

facts and figures which Mr. Jones is inclined to dis
unite. The low prices, says Mr. Jones, were received for 

wild fox skins. Ranch-bred foxes of the old Prince Ed
ward Island strain fetch five times as much on the London 
market as do the average wild fox skins. As to capitaliza
tion, Mr. Jones says that the liest ranches increase 150 
per cent, annually while*the capital of the companies 
owning the ranches remains stationary. Altogether, Mr. 
Jones puts up a very good case for this valuable and pro
gressive industry.

'^I'he so-called “slams" of Thé \îpnelary Times, re
ferred to by our Charlottetown correspondent, did not 
spank the entire industry any more'thaifhave our criticisms 
of certain mining companies, industrial corporations, life 
insurance and other concerns “slammed'' the entire in
dustry of mining, the industrial stock and bond market 
and the business of life insurance. Prince Edward Island 
folks know better than any that wjld speculation has oc
curred in the fox farming business. That does not mean 
that it is not a good business or that it has not a sub
stantial foundation. The Halifax manager of the Cana
dian Bank of Commerce, in 1912, said that a business 
which promises such attractive profits may have for a 
while a disturbing effect upon the regular occupations of

ages.
93.464
08,874
14.144 ,
74.6$5
17.039
08,639
li8,i)i
94.735
103.970 
k 30,914 '
109,81»
134.999
31.281
170,625
>58.359
115.490
>79.850
128.582
21,709

151.303
114.966
108,570

once

y

I “Such a course is certain to arouse^hostility among 
those consumers whp were of the opinion that the tariff 
was too high before the increase was made ; and it will 
chill the warmth with which the remaining consumers 
have supported the policy of protection.

“Raising prices up to the new limit w^-operate 
directly against the ‘Made-in-Canada’ campaign. The 
7% per cent, tariff increase gives the Canadian manu
facturer an advantage over foreign competition. If he 
raises the price of his article 7^ per cent, he immediately

Consequently, the,. '‘Made-in- 
Canada" article which might be sold, is in the same danger 
of being replaced by the foreign article as it was in before 
the tariff increase was made.

“ Raising prices also tends to diminish output. The 
buying power of Canadians at present is restricted and 
every addition to the selling prices of goods makes it

On the con-

ous

loses that advantage.

$69.008
"W

more difficult for, consumers to buy them, 
trary, lower prices will allow a greater volume of sales, 
will diminish the consumer's hardship, will give more em
ployment to workers and will tighten the grip of Canadian 
manufacturers upon their home market.

“If the manufacturers will concentrate upon the 
problem of keeping the prices as nearly as possible at the 
old level they will create a permanent asset in the gratitude 
of hard-pressed consumers.”

It is also pointed out that there must he certain in- 
in prices caused, for instance, by, a rise in the cost
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Prince Edward Island, but that "the possibilities of breed
ing in captivity ^ the more valuable native fur-bearing 
anirpals are such as should enlist wide interest and a care
ful study of the subject.” With that The Monetary Times 
is in entire agreement. ~

Writing in The Monetary Times Annual early this 
year, Hon. J. A. Mathieson, premier of Prince Edward 
Island, stated that the fur-farming industry had assumed 
in that province larger proportions than in any previous 
year, and although the financial disturbance growing out 
of the war tended to check investment and to some extent 
reduced the dividends of the numerous companies engaged 
in the enterprise, "the returns to shareholders,” laid the 
provincial premier, “will eq^al those of any other indus
trial business «in the country.” He added : “Prices have 
been maintained and production will go on during the 
coming year (1915) on a still larger scale than heretofore. 
There is a strong confidence that fur farming, in which the 
province is ,so largely engaged, is a well based industry, 
which must irt the near future realize a great and profitable 
expansion.'*

„ The good wishes of The Monetary Times have always * 
gone to the fox farming industry of Prince Edward Island, 
one of the richest rural communities in Canada. But that 
fact does not preclude proper criticism of the speculative 
trimmings which sometimes adorn the industry.

and to mince traditions in the Canadian banking world. 
He initiated quarterly interest payments on savings ac
counts and was the first to hang a shingle over the bank’s 
doorway. The frock-coated routine of banking was much 
disturbed. Later, German capital became interested in 
the institution. The Dresdner Bank of Germany, with 
Messrs. J. P. Morgan & Company, of New York, made 
a $2,000,000 investment in the Sovereign Bank, the Ger
man institution contributing half the amount. When the 
Sovereign Bank failed, the Dresdner Bank agreed to allow 
its investment to remain in this country, having agreed 
to the plan of the formation of International Assets, 
Limited, a company incorporated to take over the assets 
and liabilities of.the Sovereign Bank. Frorn^resent ap
pearances, the Dresdner Bank's money may remain in 
Canada for some time.

One of the assets of the Sovereign Bank was the 
Alaska Northern Railway, owned by International Assets. 
This, road has now been sold to the United States 
government for $1,150,000. That will help those share
holders of the bank who turned over their interests to the 
company formed to purchase the bank's assets. The in
cident also may induce the few shareholders who have 
not done so, to throw in their lot with the company.

The Sovereign Bank was one of the few gay dogs 
in our banking circles. And finally it went their way.

1 ‘

- )
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Sticking to business and having confidence have 
counted well since the w ar broke out over nine months ago.

Even the smoke of those $487,692 bills, burned the 
other day, of the defunct Bank of Vancouver, would have 
increased his credit, says our office boy.

1
-

I WAR CONTRACT SCANDALS THE NEW TRADE MOVEMENT

Many signs there are of an upheaval in trade channels ^ 
and a contest for a large share of what was formerly 
German trade in various parts of the world. Last week 
Mr. Yamauchi, councillor, of the department of agriculture 
and trade of the Imperial Japanese government, walked 
into The Monetary 'l imes office to explain his mission in 
Canada. He is endeavoring to awaken the interest of 
Canadian manufacturers and traders in the growing 
Japanese market, a valuable report upon which has already 
been made by Sir George Foster,_our minister of trade, 
and by Mr. Richard Grigg, chief Canadian trade com
missioner. Mr. Yamauchi is not only trying to interest 
Canadian pulp manufacturers, flour millers and others in 
the Orient but he is paving the way also for a greater 
Japanese business in Canada. The next few years may 
witness the introduction of many Japanese manufactures, 
new to us.

A few weeks ago a représentative of the government 
of New Zealand visited 7 he Monetary Times. He, too, 
sought trade information ‘in Canada and was quietly 

^.throwing out lines for new business and trade ties. Next 
’ month, a well-known merchant and manufacturers’ agent 
of Brisbane, Sydney and Melbourne, will arrive in Canada 
to get into touch with Canadian manufacturers and pro
ducers who wish tb market their products in Australia.

- 1 ho Lnited Stales consular officers throughout the
Dominion are keeping their government well posted as to 
what will prove in due course to be a new and important 
trade movement, and possibly changing considerably the 
avenues of commerce. Mr. C. H. Wickes, British trade 
commissioner to Canada, is in England conferring with 
merchants and manufacturers with a view to Great Britain j 
getting a larger share of Canada’s import trade. The 
Dominions Royal Commission, whose labors were inter-

T
What will Sir Robert Borden do about the war con

tract scandals? The political whitewash brush will not 
satisfy the Canadian citizen. He is willing to be taxed 
for his share of the burden of the war. He qbjects to 
being taxed to purchase for middlemen feather beds for 

The cause of war, justly dernands his mite. The 
crimes of bribery, corruption, thieving, extravagance and 
carelessness in connection with the purchase of Canada’s 
war su

Î
'

>
t-5 life. v

1 j pplits, demands immediate action by Canada’s 
premier. Once was he dubbed “Robert, the Unready.” 
"The Toronto World,” in its blunt fashion, says that Sir 
Robert Bortien "has got to move quicker and make up 
his mind with more alacrity or he will find himself in the 
dump. The country will stall at inaction before anything 
else. ”

ft Fi y
î 1
il

fi1

That is true. The people of Canada do not want cut- 
and-dried majority reports of investigating committees, 
with minority reports trailing behind. They do not want 
royal commission reports. -They want to know now what 
Canada’s premier is going to do about it,

I.

now.

Ë The jitney has all the enthusiasm and recklessness of 
youth and may, in due course, get the bumps of the 
period.

ml
same
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SOVEREIGN BANK'S CAREER-

V
The defunct Sovereign Bank of Canada, although a 

comparatively small institution with capital of $3,000,000, 
probably had the most unique, although unfortunate, 
career of any Canadian banking institution. At its head 
was a general manager, determined to make things hum
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47 ThreadneedU St., B.C. O. C. Caeeela. Mgr. 
Sub-Agency, t Waterloo Place. Pell Hall. 
SW.

14 Wall St.. *. T. Hebden. W, A. Boe.
J. T. Hoiineua. Agent»

I* South La Salle Street 
State of Washington 
Newfoundland 
Newfoundland 
Newfoundland 
Mexico, D.P.

New York. N.Y.

Chicago IlL

St.John'» .... 
Curling 
Orand Pall» 
MesieeCtty

Bankers In Great Britain
The Bank of England
The Union of London and Smith"» Bank. Ltd. 
London County and Westminster Bank. Ltd. 
The National Provincial Bank of England Ltd.
The Bank of Liverpool. Ltd.

Scotland "v The British Linen Bank and Branches

Bankers In the United States
New York .... The National City Bank 

National Bank of Commerce 
National Park Bank 
Fourth Street National Bank
The Hechanics-American National Bank 
The Herchants National Bank 
The First National Bank of Cleveland 
The Bank of Pittsburg, N.A.
The First and Old Detroit National Bank
The Hanufacturers A Traders National Bank
First National Bank of San Francisco
The Anglo and London-Paria National Bank
Northwestern National Bank
Seattle National Bank
First National Bank of St. Paul

Philadelphia
St. Loui.............

Cleveland
Pittsburg ___
Detroit ___

....

Isle
San Pranci i

Minneapolis 
Seattle ..77 ....
St. Paul .....................

Savings Department 
interest allowed at current rates.

Collections at all points of the world undertaken at meet favorable
rates.

Travellers Cheques. Limited Cheeoea and Travellers Letters of Credit
leeued negotiable in all parts of the world.

This Bank, with its Branches at every important point >• Canada 
offers imutfl--' facilities for the transaction of a general Banking 
buai~a.

i

BANK. OF 
MONTREAL
Capital Paid Up 
Rest ....
Undivided Pbopits

*18,000,000
16,000,000

1,232,689

Head Office, MONTREALi

BOARD OF DIRECTORS 
H. V. Hsai

R. B. Angus. Bag.
C. B. Gordon, Beg.
H. R. Drummond. Beg.Sir William Hoedoneld
D. Forbes Angus. Bag. 
Wm. HcMaster, Bag.

Hoe. Robt Masker

C. R. Hosmer. Bag.

Sib FRBDBRICK WILLIAMS TAYLOR. General Manager 
A. D. Baermwaits. Assistant General Manager 

r, Supt. British Columbia Branches 
i. Supt. Quebec

C.
P. J.
B. P. Wi 
D. R.Cuass. Suet. Maritime Provi

r, Supt. North West Branches
d Newfoundland

In CanadaBrandi
Al nil Important titles and Yawns In the following . 

Provinces
Province of Nova Scotia 
Province of Manitoba

Provinee of Ontario 
Pro vines of Quebec 
Provinee of New Brunswick 
Province of Prince Ed word Island Province of Alberts

Province of British Columbia

Province of Saskatchewan

Outside of CanadaBranohi

XIMPERIAL BANK 
OF CANADA

Dividend No. 99
Notice is hereby given that a Dividend 

at the rate of twelve per cent. (12%) per 
annum upon the paid-up Capital Stock of 
this institution has been declared for the 
three months ending 30th April, 1915. and 
that the same will be payable at the Head 
Office and Branches on and after Saturday, 
the 1st day of May next.

The transfer 'books will be dosed from 
the 16th to the 30th April, 1915, both days 
inclusive.

The Annual Meeting of the Shareholders 
will be held at the Head Office of the 
Bank on Wednesday, 26th May, 1915. The 
chair to be taken at noon.

By order of the Board.
E. HAY, General Manager.

Toronto, 24th March, 1915.

T

4 z

The CANADIAN BANK 
OF COMMERCEt

HEAD OFFICE: TORONTO Established 1867
Paid-up Capital 
Reserve Fund

. $15,000.000 
. - $13,500,000

SIR EDMUND WALKER,C.V.O..LL.D.,D.C.L., Pres. 
ALEXANDER LAIRD 
JOHN AIRD - -

- - General Manager
Assistant General Manager

379 Branches throughout Canada .and in the United
States, England, Mexico and Newfoundland.

NEW YORK AGENCY—18 Exchange Plaee
WM. GRAY and H. P. SCHELL, Ageats

LONDON, ENGLAND, OFFICE—* Lombard 6L, 1.0.
H. V. r. JONES, Maaaget

MEXICO BRANCH—Avenlda Ban Francisco, Ne. 80
J. P. BELL, Maaaget

BT. JOHN'S, NEWFOUNDLAND
R H. LOGAN, Maaaget

Sterling and other foreign exchange bought and sold. 
Travellers’ Cheques and- Commercial and Traveller*' 

Letter* of Credit issued available in all parts of the 
world. \

Drafts issued on the principal cities in foreign 
countries, drawn in the currency of the country in 
which the drafts are payable.

Foreign Money Orders issued, payable in all parts 
of the world.

i
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1
the Bank of England established a gold depository at 
Ottawa. It is likely that as later trade returns appear, 
the export of coin and bullion will disturb in a siiqilar 

the statistics relating to Canada’s total exports. 
The latest trade figures of Canada appear in The Mone
tary Timet’ statistical record on another page.

rupted, while in the maritime provinces, by the outbreak 
of the war last year, will probably be in the Dominion 
again this year. Here they will continue their investiga
tions with a view to knitting more closely the trade relar 
lions of the British Empire.

These are incidents of what is going on all over the 
globe. In the meantime, most of Germany's commercial 
travellers and traders are paying the penalty exacted by a 
nation where militarism dominates. So-called diplomats, 
who tried to force the growth of German commerce» on 
military lines, are having their reward.

manner

.1

QUEBEC’S BOND SALE.

71:: The province of Quebec is to be congratulated upon 
the excellent pricevQQ.hs, received for its $6,000,000 five- 
year 5 per cent, bonds from a Boston house, Messrs. 
Tucker, Anthony and. Company. The figure compares 
well with other Canadian provincial government securities 
sales. There was little, if any, need for the provincial 
treasurer to refuse the newspapers a list of the prices re-1 
ceived. Incorrect, and very confusing, unofficial lists 

result, printed in several daily papers in

|v .

Why not take moving pictures of the business-like 
purchases of Canada's war supplies, form a company to 
show them, issue bonds with a bonus of common, pass 
the interest payments, reorganize the company, appoint 
the minister of militia as president, the government buyers 
as directors, and the middlemen as a committee to look- 
after the bondholders' rights and anything else they 
have left?

■

111 were, as a
Canada and the United States last week and early this 
week. Quebec province is too big and reputable a bor
rower to require any such secrecy. The publication of 
guesses as to bids obtained does not help its credit. And 
The Monetary Times anyway is able to print on another 
page a complete list of the tenders received.

w
MORE PRODUCTIONj 1B

Commenting upon the discussion in these columns 
last week as to the problems of agriculture, a corre
spondent suggests that the words “Dominion of Canada 
should be inserted in place of the words “Department of 
Agriculture" in our two questions, “Will the department 
of agriculture give due ear and eye to the problems of 
agriculture hi Canada?" and "Will they make endeavors 

.to solve those problems?" The suggestion touches the 
other side of the problems of and campaign for more pro- 

Government departments must have the help 
of the people in order to achieve success. The department 
of agriculture for two years has been giving close atten
tion and consideration to the three matters mentioned in 
The Monetary Times last week,—the proper housing of 
farm help, the question of agricultural -redit and better 
facilities for marketing. An official report regarding the 
"patriotism and more production" campaign should be 
made, with definite suggestions and recommendations as 
to these three important matters. In addition, the entire 
community must help to give an impetus to the movement 
for more production. The energy expended will be well 
repaid in dollars and cents.

Buying war supplies for Canada, "without remunera
tion," seems to have been remunerative.

h

FARMING AND CREDIT

The man who gets most advice on farming from most 
people is the farmer. Many of us appear to imagine that 
the man who knows less about farming than anyone else 
is the farmer. The business man says sufficient business 
methods do not prevail in farming. But often he forgets 
that farming is a mode of living as well as an occupation 
and a livelihood. The average business is on a different 
plane. It combines home and office, it combines a back 
garden and a hundred acres.

An Ontario high school teacher, "discussing what he 
termed the lack of business methods on the farm, said: 
"But do farmers keep books?" The farmer replied : “Do 
you?" The answer was "No." The farmer who keeps 
his books on a shingle or a barnF^loor is just as likely to 
be successful in farming as a city man who thinks a set 
of ledgers is the greatest farm asset.

In the discussion of credit there may also be a ten
dency td think for the farmer. Every borrower must have 
a proper basis of credit. The cry in some quarters is that 
the farmer is not granted sufficient credit, that the banks 
are har*h with him. This seems to" be a mistake. The 
banks like for a customer, a farmer with a proper basis of 
credit, just as much as they do a manufacturer or anyone 
else with a similar credit standing. One farmer at least 
tells The Monetary Times that the trouble is often that 
farmers get credit too easily and that that is a frequent 
cause of distress. This opinion is confirmed By some in
teresting figures from the Bradwell district of Saskatche
wan. Of 17 homestead failures, 8 are said to be due to 
purchasing threshing outfits, the a^w owners being unable 
to run them, and 3 to getting into debt too deeply. Of 
too farmers in the district, 24 purchased too much land, 
considering the capital they had. Eight are still heavily 
involved for threshing outfits and power machinery and 
about 40 are similarly involved for horses and equipment.

duction.

The department of trade and commerce at Ottawa 
have very properly added a footnote to the trade statistics 
appearing in their weekly reports, regarding imports of 
coin and bullion. That this should be done was suggested 
editorially in The Monetary Times last February. The 
figures relating to the imports of coin and bullion for 
the twelve months ended February, 1915, amounted to 
$132,955,322 as compared with $14,126,540 for the same 
period, '1913-14 and $7,030,244 for the same period, 
1912-13. The department of trade points put, as was 
done in these columns previously; that although it has 
been ‘customary to include these figures in the trade re
turns, the total figures are seriously disturbed by them 
in this instance and they should not be taken as an indi- 

I cation of the trade of Canada.
The unusual movement in coin and bullion* is caused 

by the arrangement which was. made lifst year by which

i . I *■I ..
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Paid-up Capital 
Reserve Fund

$4,866,666.66
$8,017,888.88

Head Ornes
6 GRACECHURCH STREET, LONDON. E.C.

Head Office In Canada
ST. JAMES ST., MONTREAL

H. B. MACKENZIE. General Mtaifcr

This Bank ha» Branches in all the principal cities of 
Canada, including Dawson City (Y.T.), and Agencies at 
New York and San Francisco in the United States.

Agents and Correspondents in every part .of the world

CmUtttimnt mmd* mi Lrnmtsi Rmitt

Drafts, Money Orders, Circular Letters 
of Credit and Travellers’ Cheques issued. 

Negotiable anywhere
Agents la Canada for Colonial Bank. London, and West India*

SAVINGS DEPARTMENT AT EVERY BRANCH

THE BANK OF BRITISH 
NORTH AMERICA

Established in 1836. Incorporated by Royal Charter in 1840
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THE BANK OF 
NOVA SCOTIA

Capital paid-up - $ 6,500,000 
Reserve Fund 
Total Assets over 90,000,000

HALIFAX, N.S.

12,000,000

HEAD OFFICE
BOARD OF DIRECTORS

JOHN Y. PAYZANT, President 
CHARLES ARCHIBALD, Vice-President

j. WALTER ALLISON 
HON. N. CURRY 
JAMES MANCHESTER 
S. J. MOORE

G. S. CAMPBELL 
HECTOR McINNES 
ROBT. E. HARRIS 
W. W\ WHITE, M.D.

W. D. ROSS

General Manager’s Off Ice, Toronto, Ont*
H. A. RICHARDSON, General Manager 

D. WATERS, Asst. General Manager 
J. A. McLEOD, E.'CROCKETT, Sup ts of Branches 

C. D. SCHURMAN, Chief Inspector

BRANCHES IN CANADA
33 in New Brunswick 
1.1 in 
14 in

29 in Nova Scotia 
- 7 in Prince Edward Island 
66 in Ontario

Que
West em Provinces

bee

IN NEWFOUNDLAND
Bell Island 
Burin
Harbor Grace

Booavista Bonne Bay 
Fogo
T will ingate

Bay Roberts 
Brigus 
Grand Bank

Carbonear
St. John s

Wesleyville

IN WEST INDIES
Havana, Cake, (two offices). See Juea, Porto Rico. 

Jama>Cs—Black Rivtr, Kingston, Mandeville, Montego Bay, 
Port Antonio, Port Maria, St. Ann?s Bay, Savanna-la-Mar.

iWeD STATES
IN y

NEW YORK (AGENCY)CHICAGOBOSTON

CORRESPONDENTS*
Great Brttaie—London Joint Stock Bank Ltd. ; Royal Bank1 

of Scotland.
Preece—Credit Lyonnais.
United Statei Bank of New York, N. B.A., New York;. 

Merchants National Bank, Boston ; First National Bank, 
Chicago; Fourth Street National Bank, Philadelphia ; 
Citizens National Bank, Baltimore :/f»nadun Bank of 
Commerce, San Francisco; First National Rank, Min
neapolis.
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THE MOLSONS BANK
Capital Paid-Up. Il.lll.lll Reserve Fund.

Incorporated by Act of Parliament IMS.
■bab err mb eesTBBAi

BOARD OP DIRECTORS
S- H Bwiso. Vice-President 

P. W. Mol.or
R C. Pwatt. General Msnsgrr

B. W. Wane. Inspecte» 
T. Bnnsspowo Pmrroe Inspector of Western Branches.

Tnoe. Cabusis. Ass. Insprs.

Wn. Molsos Hicnnno. President
Geo. B. Drummond D McNicoll 

W. A. Black 
W. H. Dears*, Superintendent of Branches.

Wm. M. Birks

H. A. Haemes.
BRANCHES

Market and 
Harbor Branch 

Henn Branch 
■sonneur* Br 

Wales I Waterloo Cote des Nsiees Br 
West Toronto 
Williamsburg'
Woodstock 
Zurich

Calgary Tseawater
Prankford Toronto
Hamilton Queen St. W. Br. Ss.

Market Branch Trenton Mti
Bdmontoo 
Lethbridge 

Be msM Colo n gta 
Revel stoke 
Vancouver 
Bast Bed Brch. Kingsville 

Manrrnea 
Winnipeg

Hep sa 11 
Highest* St Lawrence

Boulevard Brch 
Cote St. Paul Br. 
Park and Bernard 

Are Branch 
Tetreeultville 
Pierrevtik 
Quebec 

Upper Town 
Drummond ri lie Richmond 
Praeerville

and Riviere du Sutton 
Loup Station 

Knowlton 
Lachine 
Mont Joli 
Montreal
St. James St. Br.Victoriaville 
St. Catherine St.Ville St. Pierre 

Waterloo

Klrkton 
Lambton Mills Qvaanc

Portage Av. Br. London Art ha bask* 
Bedford 
Chicoutimi 
Cewensnlle

Owraiuo 
Alnnston 
Amherst burg 
Aylmer 
Belleville 
Berlin 
Brochville 
Chesterville 
Clinton 
Delhi 
Drum bo 
Dutton 
Bxeter

Lucknow 
Meaford 
Merlin 
Morris burg 
Norwich 
Ottawa 
Swrn Sound 
Port Arthur 
Rid art own 
Simcoe 
Smith's Palls 
St. Mary's 
St. Thomas 

Bast Rod Brch.
Aogirrs in Onaar Berraia a*D Couoeis» - London and Liverpool—Parr'i 

Bank. Limited. Inland—Munster A Leinster Bank. Limited Australia 
and New Zealand—The Union Bank of Australia. Limited. South Africa— 
The Standard Bank of South Africa Limited

Poesioa Aoewrs — Prance — Société Generale. Germany - Deutsche 
Antwerp-La Banque d'Anvera China and Japan—Hong 

Kong and Shanghai Banking Corporation. Cuba—Banco Naoonal de Cuba. 
AGENTS IN UNITED STATES-‘Agents and Correspondents In ell

Roberral I Sorti

Ste. Marie Beauce 
St. Ours 
St. Tbsrtse de 

Blainville

Branch

Bank. Belgiu

the principal cities \.
Collection* mads in nil parts of the DominMe^nd returns promptly 
wmcuviu remitted at lowest rstsa of «achange Commercial 
letters of Credit and Travellers' Circular Letters issued available in all 
parts of tbs world.
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DOMINION TRUST COMPANY IN M. ISLANDXs»NEW INCORPORATIONS
H

Leave to appeal to the appeal court of Prince Edward 
Island from a recent judgment, was granted as a result of 
the application of J. Martin, K.C., in connection with the 
Dominion Trust case. Prince Edward Island creditors of the 
Dominion Trust Company wish to prevent certain mortgages 
and other securities-'which were in the Charlottetown branch 
from being handed over to the liquidator. They take the 
stand that the mortgages in Prince Edward Island do not 
come under the scope of the winding up act, as they were 
merely held by the company as trustee and were to be held 
and used in favor of creditors living there. In this view they 
were upheld by the judge of first instance.

ill British Columbia Equipment Company has Capitalization 
of Three Millions

N

Hi
Canada’s new companies incorporated this week number 

30. The head offices of these companies are located in six 
provinces. The total capitalization amounts to $7,201,000. 

The largest companies are :—
Winnipeg Oil Company, Limited ..............
The Pacific Great Eastern Equipment Com

pany, Limited ...».................
Canadian Natural Gas Corporation

$ 1,000,000

3,000,000 
1,000,000 \

v
Grouping the new concerns according to provinces in 

which the head offices are situated, we have the following 
desuits :—

ALASKA NORTHERN RAILWAY SOLDNo. of
companies. Capitalization.

$1,03$, 000 
... 600,000

335,000 
1,330,000 
3,000,000 

,001,000

Province.; 1%
[Iff'

I • *

"

Ontario •........ ...............
Alberta ......... ...........
Prince Edward Island
Quebec .........................

f British Columbia
Manitoba .....................

The Alaska Northern Railway, one of the largest assets 
of the defunct Sovereign Bank, has been sold to the United ' 
States government for $1,150,000. After the Sovereign Bank 
failed, the International Assets, Limited, was formed as a 

" holding company to purchase the bank's assets, and to as
sume the debt of the bank due to other banks. The bank 
held $2,400,000 of the $4,000,000 bonds issued by this rail
road. The property was sold under foreclosure proceedings 

' in 1909, when the line became the absolute property of In
ternational Assets.

Interview-ed by The Monetary Times, Mr. G. T. Clark
son, of Messrs. E. R. C. Clarkson and Sons, liquidators, who 

Jias been in close touch with this ncyHjer, said :—“It is hoped 
rthat as a result of the sale of the ATiMça and Northern Rail
way to the United States government," the shareholders of 
International Assets, Limited, will recover a portion of their 
investment. A large proportion of the shareholders of the 
Sovereign Bank became shareholders of International Assets, 
Limited. Those refusing to become shareholders are now 
being asked to pay the double liability on their bank shares.”

,

2

$7,201,000
The following is a list, of charters granted during this 

week in Canada. Thé head office of the company is situated 
in the town or city mentioned at the beginning of each para
graph. T-he perions named are provisional directors:—

30’

Medicine Hat, Alta.—Spencer Todd, Limited, $75,000.
, Daysland,

$25,000.
ARa.—F armers ’ Departmental, Limited, 1

Edmonton, Alta.—Dowers’, Limited, $15,000; Prairie 
Farmers’ Dairy Company, Limited. $200,000. ~

•t. Mary’s, Ont.—A. H. Lofft and Company, Limited, 
$50,000 A. H. Lofft, F. Y. Lofft, H. W. Lofft.

Ottawa, Ont.—Dominion Laundry, Limited, $25,000. N. 
J. Garean. W. E. Densmore Lewis, G. E. Jewell.

Hamilton, Ont.—Meriden Britannia Company, Limited, 
$400,000. G. H. Wilcox, G. M. Curtis, W. K. George.

Merrickwllle, Ont.—The Rideau Power Company, Limi
ted, $80,000. T. G. Kyle, R. W. Watchorn, A. L. Mills.

Waterloo, Ont.—The William Snider Milling Company, 
Limited. $50.000. F. W Snider, Elma Snider, J. C. Haight

Vancouver, B.C.—The Pacific Great Eastern Equipment 
Company, Limited, $3.000,000. P. Welch, E. F. White, E. 
W. Kaufman.

Toronto, Ont.—Canada Steam Furnaces, Limited, $150,- 
000. J. Dennis, W. D. Wilson, Minnie Davis ; Reliance 
Knitting Company, Limited, $200^00. F. J. Dunbar, Bertha 
Taylor, N. Lown.

Winnipeg, Man.—Winnipeg Oil Company' Limited, $1,- 
000,000. W A. J. Case, C. G Lynch, W. J. Beattie; Le 
Club Canadien de Manitoba,
Rheaume, J. McCabe.

Sault gte. Marla, Ont.—MacIntyre, Haining Kelly Con
struction Company, Limited, $40,000. A MacIntyre, J. H 
Hatning, E Kelly; *the Hiawatha Hotel Company, Limited. 
$40,000. T. A. Breen. F P, Lalande, A. Cole.

Calgary,’ Alta.—Holland-Canada Investment Company, 
Limited, $150,000;' R. L. Fowler and Company, Limited. 
$25,000; Western United Threshermen, Limited, $20,000; 
Gil Shareholders’ Co-operative Association, $20.000; North 
Western Mercantile. Limited, $50,000; Piem.er Coal Com 
panv. Limited, $20,000.

Prince Edward Island.—Inkerman Fur Farms, LinfîtXd, 
$20.000. R. B. Colwell, G E. Ritchie, F. A. Man; Cam 
bridge and Prince Edward Island Silver Black Foxes, Lim 
ited. $17.5,000. J. E. Whitten, A. E McWilliams, G. N. G. 
Matthews; the Panmure Island Silver Black Fox Company, 
Limited. $.40.000. W. A MacDonald. J. R. MacDonald. J. 
A. MacDonald.

Montreal, Qua.—Canadian Natural

l

CHANCES IN COMPANIES’ CHARTERSI

The Alex. Martin Sporting Goods Company, Limited, 
with Alberta charter, has increased its capital stock from 
$25,000 to $-50,000; the Mountain Park Coal Company, Lim
ited, with Alberta charter, from $2,500,000 to $3,000,000; the 
Peace Land Company, Limited, with Alberta charter, from 
$5,000 to $20,000; the Lticky Cross Mines of Swastika, Lim
ited with Ontario charter, from $1,500,000 to $2,000,000; 
the Delaware Development Company, Limited, with On
tario charter, from $40,000 to $500,000!

The following companies have increased their capital 
srbek :—The House of Browne, Limited, with Quebec charter, 
to $100,000; Canadian Country Club, Limited, with Quebec 
charter, to $99,000; Canada Machinery Corporation, Lim
ited, with Dominion charter, from, $1,500,000 to $2,000,000;
C. Parsons and'Son, Limited, with Ontario charter, from 
$■150.000 to $250,000; Prairie Nurseries, Limited, with Sas
katchewan charter, from $35,000 to $50,000.

The capital stock of the following companies has been 
reduced:—The Montreal and St. Lambert Terminal De
velopment Company, with Quebec charter, from $350.000 to 
$315.000; United Natural Resources, Limited, with Saskat
chewan- charter, from $1,000,000 to $300,000; Investment 
Corooration of Regina, Limited, with Saskatchewan charter, 
from $2,non,ood to 8700,000.

The following companies have been registered to do busi
ness in Alberta :—Edmonton Stock Yards. Limited, head 
office. Toronto, $1,500,000; Plains Realty Company, Limited, .. 
head office, Newcastle-upon-Tyne, England. .£23,000.

The American Pad and Textile Company, of Ohio, U S.A., 
$150.000. has been licensed to do business in Ontario.

‘ ' The E. B. Reese Engineering Company, Liniited. has 
been, reinstated in Manitoba.

The, charter of the Associated Builders’ Finance Com
pany. Limited., Manitoba, has been surrendered.

Messrs Gracey and Crane. Limited, with Alberta charter, 
has changed its name to Crane. Cassidy Electric Company, 
Limited ; and the Shapiro Chemical Company, Limited, with 
Manitoba charter, to Kill-em Quick Company, Limited.

1,000. A. L. Lemieux, G.Il
i
'

-
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I pas Corporation, $1,- 
H. Davis. M. ShaugbnessyVM. Schneider; G. C. 

Egan Company, Limited, $40.000. L. J.

I-
000.000.I'
WWW ■■ Scheur, J. Norman-

1 dm. J. C. J. B. Normandin; Le Progrès Financier. Limitée. 
< $200,000 F H. Bedard. J. E. Gigùere, J. E. Desjardins; 
■ Shawimgan Electro Metals Companv. Limited $50.000 H. 
F Murray. T H. Wardleworth. W. S. Hart; George McKnight 

and Comnany. Limited. $40.000. L. A. David S H. R. 
Bu«h. E. C. Baker.
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THE DOMINION BANK THE

Royal Bank of CanadaSir Bdmund B. Osler. M.P.. President.

C. A. BOGERT, Gan. Manages.

W. D. Matthews. Vice-President

'
IX ORTORtTED 1

Capital Authorized 
Capital Paid-ep...
Reserve and Undivided Profits.... 
Total Assets ................................ .

$ 25,000,000 
11,560,000 
13,174,000 

.180,000,000

Trust Funds Should be Deposited ¥

in s Savings Account in The Dominion Bank, 
safely protected, and earn interest at highest current rates.

V
When payments are made, particulars of each transaction may 

be noted on the cheque issued, which in turn becomes a receipt or 
voucher when cancelled by the bank.

Such funds are

HEAD OFFICE, MONTREAL 
Sir Hirbkkt S. Holt, Pres. E. L. Pease,V. Pres. & G. Mgr.

340 Branches in'Canada and Newfoundlsnd. 
Twenty-seven Branches in Cuba, Porto Rico and Dominican 

Republic.
BRITISH WEST INDIES 

ANTIGUA—St. Johns; BAHAMAS—Nassau 
BARBADOS—Bridgetown ;
GRENADA—St. George's;

ST. KITTS—Basseterre 
TRINIDAD—Port of Spain and San Fernando. 

BRITISH HONDURAS—Belize.
BRITISH GUIANA—Georgetown, New Amsterdam, 

and Rose Hall (Corentyne).

i
ns

z-
i

DOMINICA—Roseau; 
JAMAICA—Kingston ;THE STANDARD BANK OF CANADA

QUARTERLY DIVIDEND NOTICE NO. US

INotice is hereby given that a dividend at the rate 
of THIRTEEN PER CENT. PER ANNUM upon the 
Capital Stock of this Bank has this day been declared 
for the quarter ending the 30th April, 1915, and that the 
same will be payable at the Head Office in this City and 
its Branches on and after Saturday, the 1st day of 
May, 191$, to shareholders of record of the 23rd April, 
*9*5-

; ■
\

LONDON. ENGLAND 
2 Bank Bldgs., 

Princes Street, E.C.

NEW YORK CITY 
Cor. William and 

Cedar Streets. V
Bv Order of the Board,

G. P. SCHOLFIELD, General Manager. 
Toronto, 30th March, 191$.

Business Accounts carried upon favorable terms. 
Savings Department at all Branches.

The National Bank of New ZealandINCORPORATEDThe
BANK of TORONTO

IK.V
A\ LIMITED

Head Office, 17 Moor gate Street, London, E.C.
Paid up Capital and Rest 
Reserve Liability of Proprietors .... 7,600,000

.17,075,000
4

HEAD OFFICE, TORONTO, CANADA
Paid Up Capital, $6,000.000 
Reserved funds,

Head Office in New Zealand, Wellington, and 62 Branches 
and Agencies throughout New Zealand.

6,402,810 Bills of Exchange collected. Wool and Produce Credits 
arranged. All classes of Banking Business undertaken.

I BeakEfficient Banking Agent* la laaadai-Tke Canadian Saak el jt i
•I Brttlak Serlk America. Beak ef Mealreal.

Businessmen will find at this tiank complete banking 
facilities, up-to-dale equipment, and helpful manage- 

These features combine to provide a most 
efficient banking service, and your banking account is 
therefore invited.

Correspondents in all parts of the World.
ment.

'1
(Send in orders now)New Edition Now ReadyrjDirectors

......................President
...........Vice-President

2nd Vice-President

DUNCAN COULSON 
W. O. OOODBRHAM 
J. HENDERSON.........

HON. C. S. HYMAN. WILLIAM STONE. JOHN MACDONALD. 
LT.-COL. A. B. OOODBRHAM. LT COL P. S MBICHBN.

J. L. BNOLBHART. WM. 1. GEAR

THOS. P. HOW. General Manager. J. R. LAMB, Supt. of Branches 
T. A. BIRD. Chief Inspector

Bankers
LONDON. ENGLAND—LONDON CITY AND MIDLAND BARK. LTD. 

NEW YORK-NATIONAL BANK OP COMMERCE 
CHICAGO-FIRST NATIONAL BANK.

Manual of 
Canadian Banking

•I

. <*

By H. M. P. ECKARDT

Price • $2.50 Postpaid
Xs Published by

THE MONETARY TIMES
TORONTOASSETS $61,000,000 62 Church Street
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BANK OF VANCOUVER LN THIS 
V------

Curious Transactions Noted in Chartered Accountants’ 
Report to Provisional Liquidator of Two 

British Columbia Companies (

fact. The report states :—‘ The fact thri these entries ap
peared on the books of the Columbia Finance Company at 
all, would mdicatp that the company had some direct con
nection with the transaction and the almost total absence of 
material information would point to an attempt at conceal
ment.”
Assets and Liabilities.

In its statement of the affairs of the company the assets 
are estimated to be capable of producing $59.280, with esti
mated total liabilities of $100,000, leaving a deficiency of 
$41,346.

Applications to. appoint permanent liquidator» for the 
Columbia Finance Company and the Heaps Engineering 
Company were made before Mr. Justice Murphy in Supreme 
Court chambers recently. For both companies Mr. P. Don
nelly was appointe* provisional liquidator ob the petition of 
Mr. H. D. Baird, Mr. G. A. Long on his behalf applied to 
have the appointments made permanent. On behalf of other 
creditors objection was made to this

Mr. Long then proceeded to read, in connection with the 
Columbia Finance Company, quoting from the report of 
Messrs. Napier,- Jones and Company, chartered accountants, 
to Mr. P. Donnelly, provisional liquidator, in which it was 
stated that probably the most important matter to be cleared 
up was the transfer of assets to Mr. Heap’s account, accord
ing to the Vancouver News Advertiser’s report of the court 
proceedings In January and June, 1914, considerable sums 
were transferred and in January, 1915, two transfers were 
made. Regarding these, the entries on the books were not 
ftdly explained and there was not found any reference to the 
transactions to the minutes. Two transfers, it was noted, 
were made six days prior to the assignment. The total 
amount involved was $57,5$o, of which three involving some 
$1,800 appeared to be regular, the remaining ones requiring 
explanation.
Western Steel CerpereSen.

In a special account of Mr. E. H. Heaps, the report 
stated that information was desired regarding the Western 
Steel Corporation, the account appearing to contain details 
of a $100,000 transaction in connection with the Bank of Van
couver and Mr. R. P. McLennan.

In regard to Mrs. Anna Heaps the report points out that 
she is shown to be a creditoffor $50.895, secured by $100,000 
worth of. bonds of the Heaps Engineering Company. On a 
journal entry was found the record of ,1 transaction whereby- 
Mrs. Heaps was given 500 fully-paid shares for “contracts 
and underwriting agreements, ’ and the note recording the 
matter read, "see directors’ minutes, September 3, 1909.” No 
record of any such meeting was contained in the minute 
book produced to the provisional liquidator.

In connection with the purchase of the Schaake Machine 
Work» the report referred to the peculiar feature that no ref-' 
etwee whatever had been made to the acquisition of the 
property by the Columbia Finance Company or its subse
quent sale to the Heaps Engineering Company in the minutes 
nor were other matters on record.

The same firm of accountants, making a report to Mr. 
Donnelly, as provisional liquidator of the Heaps Timber Com
pany, said :—“The company, so far as we can ascertain, has 
few realizable assets and would appear to have been thorough
ly wrecked.’’ On July 17, 1911, the report continued, the 
assets were exchanged for stock in the E. H. Heaps Com
pany. amounting to $4.994,200, but according to a minute of 
the meeting of stockholders, held on March 17, 1912, stock 
to the par value of $3,589,000 was voted'to E. H. Heaps “for 
long and valued services rendered by him to the company.’’ 
If effect had been correctly given to this minute on the books 
of the company it would have been equivalent to giving to 
E. H. Heaps approximately 80 per cent, of the assets. An 
examination of the books, however, reveals the fact that Mr. 
Heaps was given stock to the par value of $4,494,200, leaving 
the holdings of the Heaps Timber Company at an even sum 
of $500,000. The effect of these entries was to give Mr. 
Heaps about 90 per cent, of the assets of the Heaps Timber 
Company or remuneration at the rate of approximately $1,- 
926,100 perj^ for his services.num
Few Assets for Creditors. I

Continuing the report says:—“The only assets at pre
sent available for creditors are the office furniture and fittings, 
valued at $200, and certain notes and accounts receivable of 
doubtful value. In our opinion the present state of affairs 
warrants searching examination into the transactions of the 
company. The company was fully solvent on December 31, 

. and at the present time is unable to liquidate its assets 
1 larve margin.” The total assets are estimated to be 

able of producing $586.35, with total liabilities of $41,140.78, 
leaving a deficiency of $40,554.40.

Judge Murphy stated that it must be ascertained who.of 
the creditors are secured and if so to what extent They 
must provide affidavits showing the amounts of their claims 
and the collateral if any. '

BANK OF BRITISH NORTH AMERICA

Seventy-mine years of worthy banking service, has been 
" rendered- in Canada by the Bank of British North America. 

Its latest annual report does credit to its directors, the gen
eral manager, Mr. H. B. Mackenzie, and others associated 
with him. Dealing, as the report does, with a period of 
problems and difficulties caused by the European war and a 
change of conditions in this country, banking profits amount
ed for the year to $536,576. from which the bank paid its 
usual dividend of 8 per cent, and made the following appro- w 
pnations :—Officers’ pension fund, $52,509 ; Patriotic and 
Red Cross funds, $24,333; officers’ widows and orphans 
fund. $7.862 : ^officers’ life insurance fund, $2,920.

One of the principal features of the statement is the in
crease in liquid assets. Coin, bullion, and government notes 
amount to $10,622,046, as compared with $5,379,475 in the 
previous year. The bank’s total assets are $60,604,993. The 
total deposits exceed $42,000,000, as compared with $38,- 
000,000 a year ago. The bank’s financial statement and 
balance sheet show the maintenance of a strong position. 
The Bank of British North America has done much during 
its long career to establish and assist the credit of Canada.

» !

Bank of Vancouver Account.
Regarding the Bank of Vancouver special account, the 

report stated :—“This account is introduced in order to find 
out information regarding the Bank of Vancouver, R. P. 
McLennan and E H. Heaps. A deposit of $100,000 was 
made on November 15. 1911. by E H. Heaps or E. H. Heaps 
and Company, but practically the whole of this amount was 
immediately loaned to R. P McLennan, the then president 
of the bank, as follows :—November 17, cheque, $41,250 ; 
November 28, $24,090 November 30, $27,234; a total of 
$92.574 A letter on file dated November 14, 1911, shows 
that the ’Columbia Finance Company was granted a line of 
credit of $100.000, so it would therefore appear that this 
transaction was merely to cover up^i loan by the bank to its w 
president. It is interesting to note that although the line of 
credit was granted to the. Columbia Finance Company, in
terest thereon was apparently paid by the company to the E.
H. Heaps and Company.”
About a Commission Account.

The report also dealt with a commission account. On 
December 20. 1911. it pointed out that the sum of $231,038.59 
was credited to a commission account without any explana
tion whatever. The source of the money was not given, 
but reference, to the deposit slip in the possession of the 
T’nion Bank indicated that it was drawn on the account of 

, F H Heaps. On the next day a cheque for the exact amount 
was drawn, the name of the pavee not being given and the 
onlv explanation given Being that it was for ‘'commission re 
bonds ” The cancelled cheque showed that it was drawn to 
F H Heaps and endorsed bv John Heaps as his attorney in

CANADIAN NORTHERN STOCK

The dividend on the Canadian Northern Railway 5 per 
cent, income charge convertible stock would have been pay
able on May 2nd under the terms of the issue, if a surplus of 
net faJT'r|As had remained after the fixed charges had been 
met The dividend therefore will not be paid. The option 
to convert the stock into common stock of the company has 
been extended for three years until January, 1922. * .*
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Northern Crown Bank ESTABLISHED IIM

Union Bank of Canada■u» erriez wninrze
8Z.880.000Onpttml paid up 

A general banking business transacted at all branches 
DIRBCTQRg

Sir D. H. McMillan. KCM.O 
Cant- Woo. Robinson 

A MtTlrish Campbell 
H. T. Champion

Head Office
Paid-up Capital 
Reserve

WINNIPEG
S 5,000,000 

3,406,000 
80,000,000

VicsPsssi T
des. H. Ashdown
Sir D. C- Cameron. K.C.M G

W. J. Christie 
John Ktovel

Total Assets (Over)BRANCHES IN WESTERN CANADA
USIBTA BOARD OF DIRECTORS

Honorary President 
President

MANITOBA
Arden

BASMAT.
4'URWAX Uordminster• Calgary SIR WILLIAM PRICE 

JOHN GALT, Esq.
Mscoun 
Manor 
Marengo 
Maymoot 
- Jaw

High Riser_|
Red Door

Bioeeerth
Vice-PresidentsCrandall R. T. RILEY, Esq. 

W. R. Allan, Eaq. 
Hon. S. Barker, Esq., 

P.C. M.P.

G. H. THOMSON, Esq.
E, E. A. DuVemet,

Esq., K.C.
S. Hsas, Esq.
J. S. Hough, Esq., K.C.
F. E. Kenaston, Esq. 
Wm. Shaw, Esq.

BUd worth>

B. CBLCMBIA La Riviere Cadillac
Msilta I M iniota Debuc

Prelate 
Prince Albert

Pipestone 
Rathwell 
St. Boniface

Dural 
Bari Ore» 
Piske

Quill Lake 
Regina ' M. Bull,

CoL John
B. B. Cronyn, Esq.
E. L. Dre wry, Eaq.
G. H. BALFOUR, General Manager
H. B. SHAW, Assistant General Manager
F. W. S. CRLSPO, Superintendent of Branches and

Chief Inspector
London, Eng., Branches, 6 Princes Street, E.C., 

and West End Branch, Hsymarfcet, S.W.
•THE Bank, having over 320 Branches in Canada extend 
1 tng from Halifax to Prince Rupert, offers excellent 

facilities for the transaction of every deecrmtion of 
Ranking businese. It has Correspondents in ail Cities of 
importance throtqfhaut Canada, the United States, the United 
Kingdom, the Continent of Europe, and the British Colonies.

CotiecXions made in all parts of the Dominion and returns 
promptly remitted at lowest rates of exchange. Letters of 
Credit and Travellers' Cheques issued available in all parts of 
the world.

Esq.
i W.

Hew
Carson

Sts. Rose do Lac Fleming Rush Labs 
8s RenatsFoam Labs 

Olen B 
Oovan 
Hanley 
Harris 
Holdfast 
Imperial 
Hints»

Hastings St
OraovUte 8t- __
Mount Pleasant Portage A vs 

victoria and Port St
Portage and

Stonewall
Wimneso

Bed ley

Swift Currwet 
Tats
W

Main * Selkirk Lancer
William and LangSam Waldech

Laura I Liberty Yorhton
BRANCHES IN EASTERN CANADA 

• WTABie Boterprisc Seeley's Bay 

KhU St.
VOttawa 

Sparks St. 
Rideau St. 
Wellington St. 

PortDovw 
Scotland

li
ln>

Spadiaa Are. 
Wood bridgeMsllorytown

OFFICERS OF THE BARK
5 Cemsbell Ososral Manager L M McCarthy. Supt. Branches
V. F. Cronyn. Supt. Restera Branches J. P Roberts. Supt. B.C Branches

T
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Home Bank of Canada BANK OF OTTAWA
ESTABLISHED 1*74

Capital paid up, $4,000,000. Rest, $4.750,000.
Total Assets over $50,000,00U.

OTTAWA. Canada
i

HEAD OFFICE. TORONTO. .JAMBS MASON. General Manager

Branchs* and Connections throughout Canada

TORONTO OFFICES 
•-IS King St West. Head office and T 

7* Church Street 
Cor. Queen West sod Bathurst 
Cor. Queen Bast and Ontario

mo Yexige St. Subway. Cor. Alcorn Are 
III* Yonge St.. North Toronto. Cor. Bglinton Are

Heed Office

HON. GBOROB BRYSON. President! JOHN B. FRASKR. We-Pres 
SIR HENRY N BATE 
RUSSELL BLACKBURN 
SIR HENRY K EGAN

DAVID MACLAREN
DENIS MURPHY
HON SIR GEORGE H. PBRLBYito Branch

Cor. Btoor West and Bathurst 
MS Broadview, cor. Wiltoa A vs. 
Dundas St, Cor. High Park A vs

E. C. WHITNEY
GEORGE BURN. General Manager. D M. PIN ME Asst Genera! 

Manager W DUTHIB. Chief Jnspcctor.
i-lntereet-bearing Deposits received at all of the Bank's 97

1Ï4Branches.
1

>THE QUEBEC BANKTHE

Weyburn Security Bank Capital Authorised Capital Paid-up 91.7*4A*.
Reserve Fund It.MS.AM

HEAD OFFICE. WEYBURN. SASKATCHEWAN

Capital Authorized
R. MacD. Paterson. Vico-President

jM^M,,?,,°r.8,ulrt KC- 

General Manaeer s Office Monvnnav 
B. B. STsvsseon. General. M

This Bank has 62 Branches throughout Ctuiada—
29 in the Province of Quebec and New Brunswick.
10 in the Province of Ontario, 23 in Western Ctuiada.

Agentain the United States-Chase National Bank, New York : Girard Ns- 
?*nlf Philadelphia National Shawmut Bank. Boston ; The First Na 

tional Bank ofChicago. Chicago ; First National Bank Minneapolis i Msnu- 
,„*ct“'Tr* »nd Tmdara National Bank. Buffalo: National Bank of Commerce. 
CaatUe : First National Bank. San Francisco. Agents in Great Britain— 
Bank of Scotland. London. Agente in France—Credit Lyonnais. Paris. IS

Vi

$1,000,000 Hasd Office : Quasac.

Branches in Saskatcmbwan at

Weyburn, Yellow Grass, McTaggart, Hslbrite, MidnJe, Griffin, 
Colgate, Ptngman, Rad ville, Asainiboia, Benson, Verwood 

and Tribune.

A GENERAL BANKING BUSINESS TRANSACTED

!

fH. O POWELL General Manager

» •
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the company’s debentures in London a little over a year ago, 
exceeded $1,(too,000

The net earnings of 1914 were enough to pay the fixed 
charges of the year, and to permit moderate appropriations 
for other purposes. The financial report of the consolidation 
is not yet available, but the features of the profit and loss 
account are, substantially and in round figures, as follows:—

Net earnings for year $9-5,000; preferred dividends paid, 
$417,500; office organization exftenses, $50,000; contingen
cies, $50,000; interest, $450,000; depreciation, $358,700; 
sinking fund, $1*000; debit balance, $521,20a The state
ment has not been definitely passed by the board.

INVESTMENTS AND THE MARKET

News and Notes of Active Companies—Their Financing, 
Operations, Developments, Extensions, Dividends 

"and Future Plans

Hudson Bay Company.—The Hudson Bay Company s 
report shows a decrease in the year s wodtmg receipts, 
amounting to over a million dollars on last year’s’aggregate, , 
amounting to only $1,027,35a Sales of farm lands for the 
4»sti quarter amount to $101,000,'and town lots to $275, as 
compared with $84,500, and $16,000 in the corresponding 
period of 1914.

Winnipeg Electric Railway Company.—The gross earn
ings of Winnipeg Electric Railway in January were $350,681, 
a decrease of $31,989, or about 8 per cent. Operating ex
penses were cot down and net earnings of $136,476 compared 
with $ 150,493 a year ago, a decrease of $20,017, or 12 per 
Cent. In December gross earnings were $11,463 and net 
$30,218 lower than those of December, 19*3-

Detroit United Railway Company.—The stockholders of 
the Detroit United Railway have authorized the directors of 
the company, to accept the city’s offer of $24,900,000 for the 
purchase of the city street railway lines. According to the 
members of the municipal street railway commission, a few 
minor^details concerning the transaction are yet to be ar
ranged, after which the proposition will be submitted for the 
approval of the voters at a special election which ‘probably 
will be held in May. The city’s purchase price represents a 
mojrtgage debt of the lines, which the city would assume upon 

pprovai of the voters, instead of the payment of a cash

Granby Consolidated Company.—The combined output 
of the twft skelters of Granby Consolidated for February 
was 1,793*373 pounds of copper, against 2,170,139 pounds in 
the preceding month. Extreme cold weather cut down pro
duction at the Anyox smelter.

The copper production, in pounds, from the two smelters 
during the first two months of this year was as follows:—

Hidden 
Creek.

1.304.353 
763.488

Grand
Forks.
775.786

1,029,885

t Total.
2,170.139
1.793.373

January
February■t

2,157,841 3,963,512
The precious metals values were: 19.SM ounces of silver 

and 3',012 ounces of gold from Grand Forks and 7,438 ounces 
of silver and 203 ounces of ^old from Hidden Creek.

RI or don Pulp and Paper Company—The annual report 
of the Riordon Pulp and Paper Company shows that profits 
for the year ended December 31st, 1914, were $375,862 as 
compared with $309,679 for 1913, and net earnings, after 
provision for depreciation and bank interest, $247,078, an 
increase of $19,005 over the preceding year. The profit and 
loss account of the company for the past two years is as 
below :—

Totals ----- 1,805,671

ap
price.

Canadian Consolidated Felt Company. -Gross sales of 
the company in 1914 were $598.642, as compared with $733,- 
000 in 1913, and the profits before bond interest were $43,3°5, 
a falling off of $57.678, or 57 6 per cent.

Bond interest took $56,810 and a 3% per cent, dividend 
on the preferred shares was paid, making a total deduction 
of $74,310 against profits of $43,306. To meet the loss for 
the year the company drew oh its surplus of $211,364, which 
now stands at $180,360. This represents a net loss of $31,- 
004 on the year’s operations.

Current assets totalled $270,458 and current liabilities 
$172,975. Total assets are $3,100,798-

Nlplssing Mines Company.—The Nipissing Mines Com
pany’s annual report for the year ended December 31st 
shows net earnings of $1,587,621. There were produced 
during the year 4 689,333 ounces of silver, the gross value 
of which was $2,516,064. The production cost was 19.8 cents 
an ounce, or 4.29 cents an ounce less than the cost in 1913. 
The average price received for silver sold last year was 55.36 
cents an ounce, as compared with 60.26 cents in 1913.

The ore reserves are estimated at more than 10,000,00c 
ounces, an increase of more than 500,000 ounces, as com 
pared with the previous year, the largest shown in the his
tory of the company. The company’s surplus stands at 
$1.602,776. an increase of $343.7*5. as compared .with ..the 

. previous year.
\* *>Mexican Northern Power Company.—The bondholders of 

the Mexican Northern Power Company have authorixed the 
issue of $2,000,000 of prior lien bonds for the purpose of 
completing the enterprise. The holders of the bonds some 
time ago authorized an issue of new securities having priority 
in all respects to their first mortgage bonds, the amount not 
exceeding $3,000,000. Mr. D. E Thomson. K.C., president 
of the company for some years, has retired from the board, 
and Mr W D. Ross, late general manager of the Metro
politan Bank, has assumed the presidency, for the purpose of 
carrying out a plan of reconstruction. The necessity of find
ing capital for the immediate completion of the company’s 
plant at" Boquello is imperative, inasmuch as this season’s 

I water must be stored.

Canada Steamships Lines.—The net earnings of the 
Canada Steamship Lines for 1914 were $925.000. According 
to a statement made by the auditors, the public offering of

1914.
$375.862

65.95*

’ 62,832

*9*3
$309.679

48.953
32.652

Profits ..............................................
^Deduction for depreciation........ ‘

Interest on loans ........................

Net profits ......................
Bond interest .... -
Preferred dividend

Surplus for year ___
Previous surplus .......... ...............

Total surplus ...................

Assets are shown as $8,859,956.

National Steal Car Company—The National Steel Car 
Company. Limited.-steports a net deficit on operations for 
the fiscal year ending November 30th. 1914. of $6,680 The 
net earnings for the first fiscal year ending November 30th, 
1913. were $236,052.

The deficit on operations m the past year "was increased 
by the _ expenditure of $36.688 on repairs and renewals and 
the writing off of $33,000 for depreciation on plant and 
equipment. The surplus at the end of the year was $157,153. — 
and this item, after the deduction necessitated by the opera
tions of the present year, was .reduced on November 30th 
last to $80.785 The balance sheet of the 
pares with the previous year as follows:—

The company’s assets are ; Equipment, patent rights, 
etr , $3,240,000; additions and betterments, $144,322; or
ganization expense*. $8,192*; inventory of raw and manu
factured materials. $368.4)7", bills receivable. $65.324; pre
paid insurance, etc., $4.550; cash. $6.513; and the liabilities 
are given as follows: Preferred stock. $1.$00,000; common 
stock. $2,000.000: reserve accounts, $41,278; bills pavable, 
e»c.. $215.451 ; surplus $80.785.

On the few lots of railway equipment that were pur
chased bv railway companies during the year competition ^ 
was very keen, and m several cases orders were taken below 
roet in order to maintain the company’s organization is the 
statement of the directors. The company’s orders from the 
British and French Governments should be fairly profitable 
on. account of the exceptionally low market for raw ma
terials prevailing at the present time in America as against

$247,078
90.000
70,000

$228,073
90.000
70,000

• 87,078 
*57.301

$ 68,073 
89.228

$244.380 $157.301

company com-
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• *BANK OF HAMILTON THE
HEAD OFFICE, HAMILTON Merchants’ Bank

OF CANADA

$5,000,000
3,000,000
3,750,000

Capital Authorized 
Capital Paid Up ... 
Surplus ............................

IMBM TSIBn
Hoe. JOHN S HENDHIE. C.V.O., President, 

CYRUS A. BIROE. Vice-President.
J. Turnbull 
W. A. Wood

end J. P. BELL, General Manager

1
C. H. Newton 
Robert Hobson

George Rutherford 
C. C. Dalton ESTABLISHED IN 1S64

Cspitsl Paid-up 
Reserve Funds

Head Office. MONTREAL
Board of Directors

$7,000,000
7,248,134
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THOMAS LONG ANDREW A. ALLAN P. HOWARD WILSON 
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OBO. MUNRO, Wester*Superintendent.
J. J. GALLOWAY. Superintendent of Alberta Branches
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another kind, suffered a recession both abrupt and 
The almost complete retirement of railways from 

the purchasing field was the individual feature most notable 
because of its far-reaching effect on practically every brandi
of industry.

the relatively high cost of material in England and France. 
The company has at present over $3,000,000 worth of orders 
on its books.

one or 
severe.

La Rose Consolidated Mines Company.—Dividends paid
during the past year by the La Rose Consolidated Mines t “Every effort has been made to reduce expenses com- 
Company amounted to $749,313, although the net profit from parably with the contraction of business, and at the same 
the year’s operations was only $217,979. Over $500,000 was 
paid out of surplus, which on December 31st, 1914, stood at 
$1,040,380.

The production of silver for the year amounted to 
1,368,247 ounces, the net value of which was $637,555. The 
cost of production was 37.2 cents per ounce, and -the net 
selling price 53.92 cento per ounce. Mr. D. L. Mcfeibbon 
states that the ore reserve* at the end of the year amounted 
to 659,919 ounces, estimated Whave a net value of $166,784.

Mr R B. Watson, general manager of the company, 
states that although nearly 8,000 feet of development and 
exploration work was1 done on the company’s properties 
during the year, no new ore of importance was found. The 
known reserves, he says, how consist of a few pillars of 
high-grade ore at the La Rbse, which will yield about 200,000 
ounces of silver, and there is enough concentrating ore in 
the dumps to keep the mill running about a year. After 
giving particulars of some of the exploration work carried 
out during the'year. Mr. Watson adds: “Further consid
erable expenditures in exploring the La Rose claim would 
not be justified and no work of this kind is contemplated 
unless something new is found while taking out the re
maining ore."

A large area Of the La Rose extension is now being 
explored. A--new shaft is now down 200 feet.

*5

IP
time conserve to the company one of its most valuable assets, 
an efficient organization built up through years of experi
ence and selection. This object was forwarded by reducing 
as far as feasible the operating hours of the working force 
with consequent spread of employment over a greater num
ber, and by shifting and rearranging work so that the more 
valuable ones might be retained.

“Buildings and equipment have been maintained at 
the customary standard, and the charges for this work 
as well as for engineering and development expense 
have been absorbed in the cost of product. The 
policy uniformly followed of providing for periods of 
business depression by making liberal depreciations and 
creating substantial reserves from profitable operations in 
times of prosperity, places the company in a position to meet 
conditions now prevailing, until such time as its temporarily 
reduced earning capacity shall be restored by the return of 
normal business activity.” The company’s balance sheet 
shows assets amounting to $.7.809,532, of which plant and 
property are valued at $3,367,924 : materials and products on 
hand, $2,579,790; accounts and bills receivable, $1,335.694.
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A. Macdonald Company. For the twelve months ended 

December 31st, 1914, the A. Macdonald Company shows net 
profits from operation of $180.603, as compared with $308.- 
289 for the period of thirteen months ended December 31st. 
1913. Monthly earnings last year averaged approximately 
$15,600 as against an average of $23,700 per month for the 
preceding period. Sales for 1914 amounted to '•5,703.339, 
as compared with $7,318.412 for the previous thirteetf months, 
a decrease of $1.615,073. Collections exceeded sales by 
$27,000. x

V -■ Canadian Consolidated Rubber Company,—The. financial 
statement presented to shareholders showed a total income 
for 1614 of $1,108,845, as against $1,000,575 for the previous 
year, but in the former figure is included $78,388 profit .On 
the sale of land Surplus for the year after provision for all 
charges and payment of dividends was $217,624, making 
a .total surplus of $2,347,263. The balance available for the 
common stock after provision for the preferred dividend was 
«quai to nearly 11 per cent, on the $2,805,500 outstanding.

A comparison of the income accounts for the past two 
years follows :—

1■

S)
N

The profit and loss accounts for the two years compare
as followsJ

.1-

Ihif
I

1913. (thirteen 
months).1914.

$180,603 $308.289
7,224 12,983

65.l65

"1913-
$6,788,859 (

5.878,089

1914.
$6,245,818 

Cost and expenses .............. 5,282,833

Profit on sales .................... .................
Income from investments ..................
Balance from December 31st, 1913..

Net sales

Operation profit 
•Other income .

$ 962,984 
145,860

$ 910,770 
89.805

$252,992
34.044
29.561

• • 35.603

$331.273
76.878
64,063
75.000
40.165

Interest . .......... v
Dividends, preferred ....*. 
Dividends, common 
Written off ............................

Î Gross income ......................
Interest and bad debts ___

$1,108,845
629,663

$1.000.575
593.514r

$I Net income ... 
Other expenses

Balance . ........
Dividends paid

$ 479.181 $ 407.060
38.868 ^ 16,411

$ 390,649 
250.907

Surplus . $ 65.165$153.783
Liabilities to banks, mortgage note-holders and other' 

trade creditors were reduced $349,711, while assets show a 
reduction of $261x193.

Of mortgage notes there is now outstanding $400.000, 
or $200,000 less than a year ago, one-half of which is payable 
in November, 1915, and the balance on the same date in 1916.

II, if

II $ 440,313 
222,688

Surplus for year $ 217,624 
Previous surplus ................ 2.129.639

$ 139.742
1,989.897

:
hi, t

Total ,surplus   ........ ......... $2.347,263

* Includes profit on sale of land of $78.388.

Mr J. U McKechnie has been elected president of the
company

$2,129,639
COBALT RE SHIPMENTS

?! The following are the^shipments of ore, in pounBs, from 
Cobalt Station for the week ended April 9th, 191$:—

McKinley-Darragh-Savage Mines, 81,980; Dominion Re- 
-duction Company. 88,000; Mining Corporation of Canada 
(Townsite City Mines), 174.088. Total 344,068 pounds or 
172.03 tons.

1/ Canadian Westlngheue# Company, Limited.—The net
profits, resulting from the. company’* operations during 1914,
was $186,113 From these profits quarterly dividends at the 
rate of 7 per cent, per annum, amounting to $349,489. and 
bank interest of $5,625 was paid. The balance of $30.999 
was transferred to profit and loss account, which shows as of 
December 31st, 1914, a total unapportioned surplus of $1.- 

^ 562.490. President Westinghouse statesT—“That the curtaij- 
ment'of business activity throughout Canada, which made 
itself apparent in the latter months of 1913, became more 
pronounced during the vear just closed With industry and. 
commerce approaching stagnation the European war sudden- 

x lv became a factor to be «reckoned with, and the business 
ofvoar company, depending largely on the ability of cor- 

1 porations and communities to promote plant extensions ûf

The total shipments since January 1st, 1915, are now 
7,879.483 pounds, or 3,939.7 tons.

'

/
That treasure ships are still crossing the war zone, i* 

proved bv the British board of trade report, showing actual 
import of $5.000,000 gold into England during February, of 
which $2,050.000 came from Brazil. $1,300,000 from fWest 
Africa, and $535,000 from ‘Egypt. Since 1915 began, the 

-country’s gold imports have footed up $12,500,000 and it* 
exports $7,500.000.
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CANADIAN FINANCIERS
TRUST COMPANY

THE ONTARIO LOAN 
AND DEBENTURE CO.

"I

LONDONVANCOUVER, B.C.
u Fiscal Agent* lor WESTERN CITIES can offer

Incorporated 1870

CAPITAL amd Undivided Profits ... $1,443,000
MUNICIPAL n €debentures of th is company

- ASSETS $7,914,000- 

TERM S YEARS-PAY INVESTORS

SECURITIES
both long term Debentures and one to three year Treasury 
Certificates, to yield over 7 per cent. Commission paid to 
recognised Bond dealers.

Apply for list of Western Bonds for comparison before 
buying other securities.

A. M SMART. ManagerJOHN MoCLARY.=Preaident.

s-
l

(

'

Canadian Guaranty Trust CompanyThe Standard Trusts Co. i
r!

HEAD OFFICE. BRANDON

4. T. GORDON. Raq . President 
(Pre aidant. Gordon. Iron aide* A Pares Co. Ltd.) Beard.el Mmnrti

Alex. C. Fraser,
* President.

Lt.-Col. A. L. Young,
Vice-President. 

John R. Little, Managing Director.
Hon. GeobgeW. Brown, William Ferguson, H. L. Adolph 
E O. Chappell, J. S. Maxwell, Jho. A. McDonald, 
G. S. Munro, Wm. Martin, M. P., John E. Smith, 
F. N. Darke, Alex, A. Cameron, D. A. Rresor.

• i .wMm.se 
EMMS 
IW.WS.W

ts.iw.sw w
Aeta aa Treatee. E* ere 1er. Admla let rater, ileardlaa. A seal, dr.

Insure your Estate against mismanagement and loss bÿ 
making your Will appointing this Company your Executor 
and Trustee. Will forms supplied free. All business of 
a trust nature transacted.

W. B. LUOSDIN.

Authorised Capital.........
Subscribed and Full, Paid“■ ......  .....

Total Assets
-

i

Acts as Executor, Administrator, Trustee 
and in any other fiduciary capacity.

, Liquidator,
WILLIAM H-ARVBY. 

Vice-President and Managing Director
rl

i

ESTABLISHED 1117

BANK OF NEW SOUTH WALES
AUSTRALIA / $17,500,000.00

$12,500,000.00
$17,500,000.00
$47,500,000.00

PAID UP CAPITAL -
RESERVE FUND .
RESERVE LIABILITY OF PROPRIETORS .

%

AGGREGATE ASSETS list MARCH, 1814

HEAD OFFICE, CEORCE STREET, SYDNEY. LONDON OFFICE, M THREAONEEOLE STREET, E.C.
Générai Manager—J. RUSSELL FRENCH.

The Bank has S47 Branches and Agencies via.: —IW in New South Wales. *7 in Victoria. «S in Queensland. 4 in South Australia. II in West Australia. S in i 
Tasmania. $7 in New Zealand. S in Fiji, t in Papua. I in London end has Agents and Correspondents ell over the world The Bark collects for and under- r 
takes the Agency of Other Banks and transacts every deecript-on of Australasian Banking Business Wool and other Produce Credits arranged

$254,228,600.00

Lr
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The National Bank of Scotland f 1
Limited

Incorporated by Royal Charter and Act of Parhai It. ElTfiBlItHID 1*25

Capital Subscribed___ £1,000,000 $‘25,000.1mu
Paid up ........
Uncalled ...
Reserve Fund

1,000,000 5,000,000
4,000,000 90,000,000

800,000 4,500,000

EDINBURGH0H

J. S COCKBUBN. General OBOROB B. HART. Secretary 
LONDON OFFICE—S7 NICHOLAS LAMB. LOMBARD ST.. E-C

DUOALD SMITH. Assistant ManagerJOHN PBROUSON.
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A SAFE INVESTMENT
The safest and most profitable investment you 
can make is to purchase a copy of

MURRAYS INTEREST TABLES
at a cost of $10.00.
By means of it you can see the interest due 
on your investments.

ta bine are from SH% to •% from 1 
from SIAM» to 810.000 
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service in the passenger department in May, 1888, a*_w. clerk 
at Winnipeg. In June. 1891, he was appointed as chief clerk 
in the general passenger department at the same location, 
occupying that position until July, 1899. when he rose to the 
position of assistant general passenger agent. In December, 
1901 he was transferred to Australia as general passenger 
agent, and six yeys later returned to Canada as general 
passenger agent of the eastern lines, with his office at 
Montreal.

4

j Mr H. K Wood, formerly associated with the Standard 
Securities, Limited, has been appointed manager of the bond 
department of Messrs. Bongard, Ryerson and Company. 
Toronto. e

Attorney-general Bowser, of British Columbia; recently 
had a taste of severe heckling, according to the report of the 
Vancouver Sun. He was addressing a gathering tn the 
Labor Temple, regarding the workmen’s compensation act 
“1 am here to receive any criticism of the workingmen’s com- t 
pensation bill," said the attorney-general, when he was 
broken in upon with, ' Why did you lay it on the table?"
Mr Bowser.—“I always find when there is important legis
lation like this"   Voice.—“How about the Dominion
Trust?" Mr. Bowser—“If you will not listen there is not 
much use for me to speak." Voices —"Hear, hear. Not a

Mr. Bowser.—“I thought 
,1*d you give the

Mr. D. Lome McGibbon has retired from the presidency 
of both the Canadian Consolidated Rubber Company and 
the Canadian Consolidated Felt Company; he also resigned 
his seat on the board of each company.
.* Mr J. B. Pascoe, who for the past seven years has been 
manager of the Metropolitan Life Assurance Company at 7 
Calgary, has accepted the position of provincial manager for 
the Crown Life Insurance Company of Canada. Mr. Pascoe 
has had fifteen years in the life insurance business and is 
well known in Calgary.

Major J. A. Murray, who has been connected with the 
W. A. Murray Company, Toronto, for forty-five years, has 
severed his connection with the firm, now known as Murrav- 
Kay, Limited. He has associated himself with the Equitable 
Life Assurance Society, of'New York, having been appointed 
special representative for Toronto.

Hon. Dr. Landry,, provincial secretary of New Bruns
wick, struck a pleasing note in his recent budget speech. 
“War or no war," he said, “New Brunswick is well worth 
looking after. And we will not be idle, but we will look after 
the needs of the public services. We will have an eye to 
economy, but we will also have an eye to efficiency. Busi
ness as Usual will not only be the slogan, it will be a fact 
in New Brunswick." 4

Mr M G. B. Jefferson, a merchant and manufacturers’ 
agent, of Brisbane, Sydney and Melbourne, will arrive in 
Canada next month He. is desirous of getting into touch 
with Canadian manufacturers and producers who wish to 
market their products in JAustralia. At present, Mr. Jeffer
son’s firm are sales agents for many Australian products, 
and will also endeavor to increase sales in the Canadian 
market of some of these goods. An advertisement regarding 
this gentleman’s visit appears on page 34 of this issue.

Mr. H. A. Laurence, manager in Toronto of the Travel
ers Insurance Company of Hartford, has written to the 
Toronto press, stating that the Travelers Insurance Com
pany, of Hartford, paid its provincial taxes promptly, and in 
like manner always discharged all its obligations to the Do
minion of Canada, to the province of Ontario, and to all the 
inhabitants of both with whom it has been in business rela
tion. “Therefore^’ says Mr. Laurence, "the Travelers In
surance Company should not appear in the list of delinquent 
companies ”

. *
Reeve Murdo Cameron, of Saskatoon, is one of the few 

men heard ringing the praises of the banks. One banker 
recently told The Monetary Times, that “downing the bank
ing" i= a favorite pestime these days, but reeve Cameron 
the other day remarked “I must say a good word for the 
bankers of Saskatoon. There has not been a single instance 
of a banker refusing a farmer an advance for seed ib all the 
numerous cases in which I accompanied'the farmer to the 
bank We hear lots about what awful fellows these bankers 
are, but I must say that they have done everything within 
reason in this connection."

Mr. Henry Briggs, the Toronto east agent of the Met
ropolitan Life Insurance Company, of New York, is compli
mented by the company’s weekly journal on his^ recent 
"brilliant achievement. ” For several weeks past, says the 

v paper, "Mr. Briggs had been hiding his light under a 
bushel—not exactly renting upon the laurels of his famous 
achievement last December, hut paving the way for another 
surprise to the field. His plans matured and during the 
week of March tst he soared upward with over $1,630,000 

k . personal ordinary business placed and paid for and his entire 
I apportionment for the year in that department covered more 

than twice over.”

■ :

bit of use. We don't trust you."
I would at least get fair play." Voice.—
Dominion Trust people fair play?" Mr. Bowser.—"If you 
do not want to hear me. there is no use wasting your time 
nor my time.” Voice—"Get one of Pnce Ellison’s cows 
and milk it." Mr. Bowser—"I had thought there were 
sufficient labor people here interested in what I had to say." 
Chorus—“Sure.” Voice.—"Smoke up, William." Mr. 
Bowser —“If you do not want to give me an honest hear
ing"----- Voice.—“Who is this talks about honest." At
this point a man in the midst of the crowd arose as if to 
speak and somebody in a deep bass started, “We’ll hang 
old Bowser to a sour apple tree." and a powerful chorus 
joined. Mr. Bowser was very patient but the heckling went

i H'

on.

I
BANK BRANCHES OPENED AND CL08E0

-7;/
During March there were 33 branches of chartered banks 

opened and 10 closed, according to Houston’s Bank Directory:

Branches Opened—13.

Basseterre, St. Kitts, B.W.I. Royal Bank of Canada 
Frampton, Que. .......«a. Banque Provinciale du Canada A»
Hebertville, Que.................... Banque Provinciale du Canada T
Laurierville, Que. .............La Banque Nationale
Roseau, Dominica, B.W.I... Royal Bank of Canada 
Rose Hall, Corentyne, B.G. Royal Bank ofi. Canada 
St. Alexis de Montcalm, Que. Banque d’Hochelaga

'Banque Provinciale du Canada

I

i St. Apollinaire, Que. ......
St. Boniface de Shawimgan,

Que................... i............... Banque Provinciale du Canada 
St. Ephrena de Tring, Que.. La Banque Nationale 
St. Fabien de Panet, Que... Banque Provinciale du Canada 
St. Gabriel de Brandon, Que. Banque d’Hochelaga K 
St. Gedeon (Chicoutimi), Q. Ran mie Provinciale du Canada 
St. Jean de Dieu, Que .... La Banque Nationale 
St. Johns, Antiqua, B.W.I... Royal Bank of Canada , 
St. Joseph de Beauce, Que. L'a Banque Nationale
Tatamagouche, N.S. ...........Bank of Nova Scotia
Toronto, Ont., Bathurst St,. Standard Bank of Canada 
Toronto, Ont., Eglinton . Standard Bank of Canada 
Toronto^Ont., Wychwood .. Canadian Bank of Commerce 
Toronto, Ont. Yonge and 

Ann Streets 
Tribune, Sask.
V’erwood. Sask.

-

$»»
".. Imperial Bank of Canada 
.. Weyburm Security Bank 
,.. Wevbum Security Bank

.

nchesBra Closed—10.
Bridgeburg, Ont. 
Dunsford. Ont.

Sterling Bank of Canada 
Standard Bank of Canada 

Havana. Cuba. Luyano St... Royal Bank of Canada
I.yndhurst. Ont.............. ... Merchants Bank of Canada
Mount Dennis, Ont.............. Bank of British North America
Purves. Man................... . Northern Crown Bank
Quebec. Que. .. .............. Hoipe Bank of Canada
South Fort George, B.C. . Bank of British North America 
Toronto. Ont., Arthur and

Bathurst Street* Bank of Hamilton »
Vancouver. R C . Main St. . .Imperial Rank of Canada j

m

<
v Mr William Stitt, general passenger agent of the eastern 
lines of the- Canadian Pacific Railway, died last week at the . 
offices of the companv Mr Stitt was bom at Kirkcudbright. 
Scotland, in 185^. and ioined the Canadian Pacific Railway
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THE TORONtO MORTOAOE COMPANY 
Office. No. 18 Toronto Street

Reserve Fund.
da
America Capital Account.

Total Assets. •.VR3.M* «1
President, SIR WM. MORTIMER CLARK. LL.D.. W.S . K.C. 

Vice.Pres.4,WELLINGTON FRANCIS. K.C.
Debentures issued to pay 4K% a Legal Investment forTrust Funds 
Deposits received at SM% interest, withdrawable by cheque.
Loans made On improved Real Estate on favorable terms.

WALTER GILLESPIE, M

America

snsgsr
!a

T
t
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i April 16, 1915. THE MOIETART, TIMES ,23J The Chief ConsiderationHamilton Provident and 

Loan Society Is the safety of your money your chief consideration in deciding upon 
an investment for it ?

Then you cannot find a more satisfactory investment than this Corpo
ration a Debentures.

To br ng them within the reach of the smallest investor, they are issued 
for sums as small as one hundred dollars

This does not preclude their selection by investors of larae sums, large 
numbers of whom hold them for maoyfthousand» of dollars

Thd* are a legal investment for Tru.t Funds, and many Executors and 
Trustee* save themselves worry and anxiety by investing in them

They are held in large sums by Insurance Companies. Benevolent and 
Fraternal Societies, and similar inatitutiene.

Send for specimen Debenture, copy Annual Report, etc.

Capita! Subscribed ..
Capital Paid-up „.
Reserve and Surplus Funds .. 
Total Assets

$2,000,000.00
1.200,000.00

048,584.06
4,778,540.00v

■ 1 nPRFNTIIRFÇ issued for term of five years with
Ifkllbli I Ulltw interest at 4%% per annum, payable 
l|ulf-yéarly. The Debentures of this Society are a legal 
investment for Trust Funds. Correspondence invited.

Mm* ORm, Kins Street, HAMILTON, Out
OKt RUTHERFORD. Fro«10sat

Canada Permanent Mortgage Corporation
rskLap Capital A Reserve Feed. Tea tag ear-Half Nllllwa Reliera

Toronto Street Toroeto
C. FBRRIB Treasurer ESTABLISHED ISM

The Sterling Trusb Corporationr

EXECUTORS, TRUSTEES, ETC.

B. D. McCxu.ua 1st Vice President 
Joua PIWSTBSOOS. 2nd Vice President 
H. WxDoiwoTow Managing Director 

R. H. Swaps. A. H. Txsxpe Da. B. Ji -. M.P.P.. Wa McBxia 
W. L Hosrroe. t. W. Scott. J. A. McEvor. Alscs Class

Regina Branch Advisory Board
A H. Txsaaa. E D. McCxu.ua. W. M. Mxwna. M F.. T. I. How. 

J. p. Auoanoa. M. B. Paxar. A. W. Saioea. Cuxa. Jxcaaoe.
I. O. LANGTON,

Secretary
OBO. H. BRADSHAW.

Manager Regina Branch I
CormpoaXrace /suited

Head Opficb : 80 King Street East, Toronto
-c

YOUR TRUSTEE
Men who would not think of seeking their wife's advice m 
financial transactions, nevertheless leave in their widow's 
charge estates, the management of which calls for great 
business ability*
Such bequests in a will should be in charge of a trustee, 
preferably a dependable trust company Name usas your 
trustee.

The Trusts and Guarantee Company, Limited
Established IW7

*3*6 King Street West, Toronto
JAMBS J WARREN. President H. B. STÇCKDALB. General Manhger 

Western Branch 00 Eighth Avenue Bast. Calgary. Alta 
Public Administrator and Official Assignee for the Wetaskiwin. Calgary, 
Lethbridge and MacLeod Judicial Districts in the Province of Alberts.

You Need Not Tie Up 
Your MoneyfCanada

"anada

for Llong term to get the benefit of 1st mortgage 
security. We will pay you 5% for any term from 
one to five years, and deposit with a trustee an 
ample margin of First Mortgages. No bother 
about collections.

'anada

'anada

Canada
The Empire Lroan Company

Winnipeg:
I anada

Man.
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FARM MORTGAGES
Cultivated Canadian acres—thousands of them—constitute 
the security behind the bulk of Huron and Erie investnsenta

With your money on deposit with the Huron and Erie o? in
vested in a Huron and Erie Bond, you have a feeling of

SECURITY
THE HURON AND ERIE LOAN 

AND SAVINGS COMPANY
porated ISS4

Mala Office, «42 Richmond Street. LONDON. Out.
T. O. MEREDITH. K.C.. HUBS CRONYR. 

General Mi
If

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY
Interest at 4 per cent, payable half yearly on Debentures

NATHAH1BL MILLS. ManagerT. H. PU ROOM. R.C.. President

SASKATCHEWAN GENERAL
TRUSTS CORPORATION

REOINA. SASHMead Office
Approved by Ueutenant-Oovernor-in Coencil •• acceptable for 
Trust Company purposes within the Province of Saskatchewan

Will aot for you In 8uKateh«wan In any 
flnanolal or trust bueln

MAKES A SPECIALTY
of invegting clients’ funds in carefully selected farm 
mortgages to yield investor 7J4X 00 agency basis, 
or with unconditional guarantee of principal 
and interest.

Raft

1

Correspondence invited.
orUnion
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633 feet of lumber. .This is the highest average mill pro
duction in Eastern Canada.

With the exception of Prince Edward Island the mills in ' > 
Nova Scotia cut a lower average per mill than those of any 
other province. This average in 1913 was 853,174 feet. 
Custom mills and small portable mills cutting out small 
stands of scattered timber are numerous in this province.

The smallest province in Canada has also the smallest 
average mill-production of 142.022 feet. The timber in 
Prince Edward Island occurs only in small isolated stands, 
many of which are merely farmer’s woodlots. This material 
is sawn almpst entirely by small neighborhood or custom 
mills. The hardwoods in this province formed 13.1 per cent 
of the total in 1913; this province is exceeded only by Ontario 
in this respect. j

HIGHEST POINT IN LUMBER OUTPUT?

Has Canada Reached Climax in This Primary Industry? 
—Returns from Each Province

What will be Canada's lumber production ten years 
hence ? is the question suggested by the latest official figures 
regarding lumber output . The total value of the lumber, 
lath and shingles produced in Canada in 1913 was $70,644 
362, a decrease of 13.1 per cent, from the previous year, the 
separate items being :—lumber, 3,816,642,000 feet, board 
measure, valued at $65,796,438; lath, 739,678,000, valued at 
$1,783,283, and shingles, 1,485,279,000, valued at $3,064,641.

The 1912 production decreased 10.7 per cent, from that 
of 1911. It would seem as if the climax had been passed 
and that the production was now declining at about the same 
rate as it increased up to 1911. states Mr. R. C. Lewis, , 
B.Sc.F., in the annual returns of the forestry branch of the 
department of the interior. The cut of lumber in 1911 was 
4.918,202,000 feet, board measure, valued at $69,475,78

The climax of production in the United States was reach
ed in 1909 when 48,112 mills cut 44,509,761,000 feet of lum- 
iyr. or over nine times as much as was produced in Can via in 
the climax year of 1911.

Canada cut in 1913 a total of 3.816,642,000 feet, board 
measure, of lumber, valued at $65,796,438. The cut in On
tario decreased by 20.5 per cent, while that of British Colum
bia derrr.i-ed only 10.7 per cent This resulted in a < hang' 
of relative position, which puts British Columbia at the head 
of the provinces in the "production of lumber, Ontario, which 
has headed the list in the past, falling back to second place 
An increase in production m Manitoba of 82 per cent, brings 
this province up to seventh place and drops Alberta to eighth 
place.

Manitoba Shewed Only I
The three prairie provinces, Manitoba, Saskatchewan and • 

Alberta, are chiefly engaged in the manufacture of spruce 
lumber.' The few other kinds reported are relatively unim
portant. The average mill-cut in Saskatchewan Was 4,592,- 
000 feet, coming second only to British Columbia in this re
spect.

Manitoba was the only province in Canada reporting an
t, on an 
of. wood

increase in lumber production in 1913. The mills cu 
average, 1,439,220 feet each? The rut of every kincy 
but cedar increased, the greatest increase being with jack 
pine

-Some of the eastern hardwoods,' such as birch, oak and 
elm., are reported in small quantities from eastern Manitoba, 
but are commercially unimportant.

Alberta’s forty active mills cut an average of 1,111,550 
feet "'of lumber each in 1913. Douglas fir. which is cut by 
only two mills on the east slope of the Rocky Mountains,

' showed an increase, while other wood* were produced in 
smaller quantities than in 1912British Columbia s Output.

Reductions in the cut of lumber are to be noted in every 
province except Manitoba, the greatest proportional reduction 
taking place in Saskatchewan.

The average price of lumber ,at the mill throughout Can
ada-increased by $1.41, increasing m British Columbia, On
tario, Quebec, New Brunswick and Saskatchewan, and de
creasing in Nova Scotia, Manitoba, Alberta and Prince Ed
ward Island. The greatest increase in price ($4.08) took 
place in Ontario.

The largest mills in Canada are located in British 
Columbia, where the average mill-cut was 7,381,428 feet, 
board measure, in 1913.

The production of tamarack increased by 36.5 per cent, 
from 1912 to 1913. Douglas fir still formed over two-thirds 
of the production. The production of cedar lumber showed a 
great decrease. This .wood is the most important shingle 
material in Canada at the present time, and its importance in 
this respect should not be, overlooked in considering the 
relative importance of the wood among the other Pacific 
Coast species.

FARMING AS A BUSINESS

Some interesting facts and figures showring that good 
farming paÿs its way come from the Bradwdll district of 
Saskatchewan This district covers two townships and was 
originally settled by homesteaders, of whom t6o took up 
land. Of these, we are told. 77 still remain, and 32 farthers 
have since come in and purchased. Of those who first settled 

V,on their honystrad* and tried to farm, 17 have failed. Eight 
failures re 4aid to be due to purchasing threshing outfits and 
being u able to run them, six are attributed to liquor, and 
three to getting into debt too deeply. Thirty-five home
steaders are said never to have owned an outfit and never 
tried to farm. The number who ceasfd fanning was 53. Of 
the 32 who purchased or rented farm land. 28 are successful. 
Two have failed on account of the lack of capital, and two 
as the result of purchasing power machinery which they were 
not able to operate successfully. ' /

At present there are about mo farmers in the district.
24 of whom have purchased too much land for their capital, 
eight are still heavilv involved for threshing outfits and 
power machinery and about 40 are similarly involved for 
horses and equipment. Of the original homesteaders, $* 
have purchased land, and seven are apparently maki^r^thresh- 
ing and power machinery pay The total number 'irbe are 
involved for land and machinery is about 50 per cent

Seventy-five of the present farmers are making farming 
pay and making satisfactory interest on their investment 
and a good living. Of the original 160 homesteaders, It/ 
proved up ^nd-sold out. that is, they went on the land merely'' 
as a speculation and not with the intention of going into 
farming 9$ a business.

The most expensive softwood in British Columbia is 
spruce, at an average value of $15.42. Of the entire produc
tion, 97.3 per cent, was made up of coniferous woods, or soft
woods. e
Eastern Canada’s Mills.

The average mill-cut in Ontario m 
feet as compared to 1,708,000 feet in

The production of basswood in Ontario in 1913 was a 
reduction of 'over a third from the cut in 1912. A reduction 
of over a fifth is shown in the cut of tamarack in the province! 
The only increases to be noted arc in the cases of red pine,' 
jack pine and the poplar group, (aspen and balsam poplar- 
and cottonwood).

the

1913 was 1,607,396 t*
1912.

average prices reported increased, on the average, by 
B4.08, the greatest increase among the more important woods 

*** pr'rc °f white pine and amounting to $8.57. «
While the number of mills in Quebec and in Ontario is 

almost the same, the average production ot mills in Quebec 
isonly 921.558 feet as compared with 1.607,396 feet in Ontario 
The larger nurqber of small neighborhood or custom mills in 
Quebec cutting wood for the farmers accounts for this dif
ference. While a small increase was reported in the rut of 
the most important wood spruce, other commercial 
decreased in production from

While only .177 mills reported from New Brunswick m ‘ 
1913 these mills cut a high average quantity, namely, 2,255,-

The recent underwriting of the Canadianrloan of Ci.ooo,- 
000 in London, was evidently unexpected .in financial circles 
there. Quite a flutter was caused, says the London Finan
cial News, which adds:—“This unexpected addition to the 
candidates for public favor had a numbing effect on the stock* 
with which it will come into direct competition, and though 
there was no great shrinkage in the volume of business^ in 
fhe war loan. New Queenslands. and other Colonials, their 
quotations visibly weakened ” “

woods
iqra to 1913.
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IWe offer— &
$1,000,000

f Greater Winnipeg Water District
:

(A Corporation constituted by special Act of the Manitoba Legislature 
with powers to construct and operate a Waterworks System 

to serve Greater Winnipeg.)
?

Five-Year Five per Cent. Gold Bondsi

Dated ist April, içif. Due ist April, 1Ç20.
Interest payable ist April and ist October.

Principal and interest payable in gold at the Agency of the Bank of Montreal, New 
York, also Bank of Montreal, in Toronto, Montreal and Winnipeg.

Bonds in coupon form in denomination of $/,000. 
Legal opinion of Messrs. Malone, Malone <i Long. Toronto.

I

We menttpn the following salient points regarding this issue:

1. The bonds constitute a direct obligation of the Greater Winnipeg Water 
District.

2. The District comprises the City of Winnipeg and its more important 
suburbs, with a total area of 91.67 square miles, anil a combined population ; 
of 238.456.

3. The assessed valuation of the District is in excess of $239,000.000, and 
taxes levied by the District rank equally with all taxes raised for regular 
Municipal purposes, and are collected at the same time and in the same 
manner.

. The bonds, as well as being a direct obligation of the District, and a first 
charge on the entire Waterworks System and properties, are additionally 
secured by the reservation of $1,216,666 <£250,000) long-term Debenture 
Stock of the District, the proceeds from the sale of which must be held 
to retire this issue at maturity.
1 A fully descriptive circular, with map, will be furnished upon request.

Price : 98 27 and-interest, to yield 5 40.%.^ -
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Dominion Securities 
Corporation, Limited
Meed Office: TORONTO - 26 King St. E.

Wood, Gundy & Co.
Canadian Pacific Rallw#> Building 

TORONTO •
Canada Building, 
SASKATOON. SASK.

<-
14 CarnMIl, 
LONDON, E.C. MONTREAL , LONDON, I.,.
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Incorporated by Royal Charter in 1840.

RESERVE FUND, $3,017,333.33PAID-UP CAPITAL, $4.866,606.66

Seventy-Ninth Annual Report and 1 Balance Sheet
Report of the Directors of The Bank of British North America, 

Presented to the Proprietors at Their Seventy-Ninth Yearly 
General Meeting, on Tuesday, March 2ndy 1915.

*

The Coiikt of Directors submit the accompanying Balance Sheet to 30th November last.
It will be seen that the profits for the Year# including $108-437.55 brought forward from 29th November, 

1913, amount to $045,014.27, of which $194,666.66 was appropriated to a dividend paid last October, leaving a 
* balance of $450,347.61 out of which the Directors propose to declare a Div idend of 40s. per Share, payable, less 

Income Tax, on 3rd April next, leaving a balance of $167,081.69 to be carried forward.
The above Dividend will make a distribution of 8 per cent, for the Year.
The Dividend Warrants will be remitted to the Proprietors on the 1st April next.
During the Year that close cUjoth November last. Branches 

(ieorge, B.G., a Branch was closed" at Paynton, Sask., and a Si 
", Vancouver; B.C.

The follow ing appropriations from the Profit and lx>ss Account havtT been made for the benefit of 
the Staff, vis. —

V „

1

opened at Bromhead, Sask., and Prince 
iranch at Upper Lonsdale Avenue, North

/

To the Officers’ Widows and Orphans Fund 
Pdtflion Fund

•: $ 7,962-77
. 52,509.83

2,920.00
and include those already set forth in the Statement to 30th May, 1914- 

Donations amounting to $24,333.33 have been made to thé Canadian Patriotic Fund and the Canadian 
Red Cross Society,

London. 18th February, 1915.

y
Life-Insurance Fund

These amounts are for the whole vear

0
f

lii
l
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BARCELONA COMPANY I FINANCING FLANMATURING

On March 29th about £190,000. of city of Quebec bills 
matured, while on April.-8th £590,000 of province of Sas
katchewan bills fell due. ,■ In each case, it is understood, the 
biJL were jfaid off at maturity.

PROVINCIAL TREASURY BILLS
\ - The Barcelona Traction. Light and Power Company has 

obtained the cotisent of the British treasury and the French 
government to the underwriting of new securities by exist
ing interests in the company, which will permit of the com
pletion of the second unit of the Company's work at Barce
lona. The plan involves the creation of £4,000,000 of 7 per 
cent, prior lien bonds, divided into “A” and “B” series, both 
ranking as charges upon the property and income of the 
company in priority to the existing 5 per cent, bonds. The 
British and French bondholders, with the consent of their 
respective governments, have agreed to finance the construc
tion of the1 second unit at Barcelona, and the Canadian bond
holders are called to meet for the same purpose. This plan 
will be discussed at a meeting of bondholders in London on 
May 11.

SASKATCHEWAN MUNICIPAL BOND FINANCING

The following is a list of debenture applications granted 
bv the local government board of Saskatchewan from April 
6th to 9th. inclusive, 1915, and reported officially to 7 Me 
Monetary Times :Y—

School Districts.—Fruitvale. $500. J A. Watson, Ituna ; 
McIntyre, $1,000. R \\ Brown, Brownlee; Zaporoze, $1,- 
500. V. H. Hryvnak, Halford; Oadas, $1,500. Jos. Materi. 
Rastad •/ Junior, $600. J. R. Fou Ids, Jedburgh ; Plato, $1,- 

B. L. Van Slyck, Plato; Mooshead, $1,000. Harry
H. Lowick, Rose-

WINNIPEG'S PRUDENTIAL REORGANIZED.___ »

The Prudential Life Insurance Company, of Winnipeg, 
has made important changes in its directorate. Mr. F; D. 
Macorquodale, actuary for the past five years, takes the posi
tion of manager, and the following Western business men 
have been elected directors H Et- Robison, K.C.. Carman, 
Man. ; A. L. Gordon, barrister. -Regina ; and G. E James, 
capitalist, Lumsden. Sask.. taking the places of J. T. Hug 
gard, F. W. Law and W. E. Seaborn.

Mr. W J. Boyd, Winnipeg manufacturer, and already a 
director, will act as secretary, while Mr. T. D. Robinson 
continues as president of the company.

The oublie utilities commissioner of Manitoba. Judge 
Robson, has been requested to make a thorough investiga
tion of the affairs of the company since its inception to the 
present time. Chartered accountants will make an inde
pendent audit of the books. Mr. G. H. Miner is the retiring 
managing director..

200.
Sneeve, Bright Sand ; Green Dell. $1,600. 
ray ; West fleward, $1.800- R. W. Dalgleish. Heward 

Rural Telephone Companies.—Glenford. $1.000. 
Grose, *Clensid,e ; Bennett, $4,500. L. M. Bennett, Craik.

J R

The following is a list of debentures reported as sold by 
the Saskatchewan locaVgovernment board, April 6th to 9th. 
191$. inclusive :—

' School Districts.
$.1,500; Clifford, $1 
600; Prussia, $4,000;
$1,600: Benson. $3,000: West Marquis, $1,200; Raven- 
head, $2,000; Vel Haven, $1.600; Edward Grey. $2,000: 
Marcliffe, $1,200; Lucan. $1,600; Last Chance. $1.600.

Rural Telephone Companies.—Dumas-Kennedv, $2,000: 
Paswegin. $2.000; Findlater, $2,000 

Town of Biggar. $1.450.
'Citv of Regina. $ 160,000.

.—Bffcsh Valley, $1,200; Friethenthal. 
,600 v^Jordan, $1,500; East Lynne, $1,- 

Frienoship Hill, $1,600; Pontoville,

The Bank of British North America
ESTABLISHED IN 1*36. -
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♦fx>,<»,»4.(>‘i
ASSETS

Current Coin and Bullion- 
Dominion Notes

Notes of other Banks ................................
Cheques on other Banks .................................
Balances due by other Banks in Canada 
Balances due by Banks and Banking Correspondents elsewhere than in

„ Canada........................... '•............. ................................ ............._...................
Dominion and Provincial Government Securities not exceeding Market

Value ........................................................................................... • ••••............................................. ..
Canadian Municipal Securities and British. Foreign and Colonial Public 

Securities other than Canadian—I including Exchequer Bonds £310,100.
at Cost, and amount paid o/a Allotment, £100,'V» War Loan) .........

Railway -and other Bonds ............ .......................................... .. ...,............................. ,.
Call and Short Loans in Canada on Bonds. Debentures and Stocks
Call and Short Loans elsewhere than in Càoada....................................................... ;
Other Current Loans and Discounts in Canada (less Rebate of Interest) . 
Other Current Loans and Discounts elsewhere than in Canada (less Re

bate, of Interest) ............................................................ .................. ...................................
Liabilities of Customers under Letters of Credit as per contra ....................
Real Estate other than Bank Premises....;...............................;... ..........................
Overdue Debts (estimated Loss provided for) ;.............. .. ..........................................
Bank Premises at not more than Cost. Less ' Amounts Written off ......
Deposit with the Canadian Minister of Finance for jthe purposes of the 

Circulation Fund-
Dominion of.Canada 3* per cent Bonds. £250,too at off 
Cash

.. • 3,983,877.86 
7,$38.168.87c ♦ 10,622,046.73

377.653 »
1.733.65 587 

8,i54,.-83

2,041.835.78

1

2.W79

'.$93.r3‘.» 3 
98,615.15 

1.828,649.73 
2.819,999.95 

26,179,121.01

6,057,821.94 
1,669,-200.10 

1 '.'Cil 70 
210,588.31 

2,184.139.72

1

‘ •1.192,333! 33
232,248.08»

-r- ♦ 1.424.58' 4'
Sno.oup. 00 
3J0 721.56

Deposit in Central Gold Reserves .............................................
Other Assets and Accounts not included in the F (regain g

Stack Bxchinge Securities here been vglued »t or under 
the prices of 27th July. W«. >4 .<1113.30

H. B. MACKENZIE. General Manager K. A. HOAKE. 4 M BKOOIF. I».rectors
We have e*«mined the abive Balance Sheet with the Books in LoAl in end the Certified Return* from the Branches, and we report to the 

Shareholders that we have obtained all the information and explanation* we have required and that, in our op men. the transactions - f the 
Bink which have come un 1er our notice have Seen within the power* of the Bank As required by Section SS. Clause 19, of rhe Bank Au of 
Cinada. we visited the Chief Ofliît (Montre ill of the Bank and checked th 1 c »sh and verified the securities and found that the» a*reed with the 
entries in the hooks of the Bmk with re*«rd"thereto We further report that, in our ooiii.m. the shove Balance Sheet is properly drawn u» 
to ae to exhibit a true and correct view of the state of the Bank's affair* accord.mi to the best of our information and the explanations given to 
ue and as shown by the books and returns.

London. I*th February. 191*.
V B WATER HOVSK FRANKS PRICE. Auditors

Members of the firm of Price. Waterhouse A Ce . Chartered Accountants

General Statement of Liabilities and Assets
As on SOth November, 191*.

LIABILITIES
Capital—204x10 Shares of £50 each, fully paid..........______
Res.-rve Fund ......................................................... ..................... ............. ...
Dividend* Di dardai and Vnpaid ...................... ............... ...
Profit and Loss .Account-

Ba an< i- brought forward from 29th November, 1913 
Dividend paid April, 1914 ................................................ ..

• 4,866,666.66 
3.017.333 33 

4.93' 85V
• 303.104 41 

.66

• 108,437 55
Net Profit for the year ending the* date aft* deducting all current 

charges and providing for bad and doubt lui debts .......... -................. , $36,576.72

• 645,014 27
194,666 66Dividend paid October, 1914

Deduct : * 450.34761
------  • 973 33

Transferred to Officers’ Widows and Orphans Fund.............  7,862.77
Transferred to Officers’ Life Insurance Fund...'..........................
Transferred to Officers’ Pension Fund ............................ ....
Canadian Patriotic Fund and Canadian Red Cross Society.

Transferred to Bank Premises Account

2,920.00 
32,509.83 
24.333 33

88,599 26
Balance available for April Dividend ............................................................................. —

Notes of the Bank in Circulation .......................................... .............— .............
Deposits not bearing interest ....................................................'.................................................
Deposits Bearing Interest, including Interest accrued to date ......................
Balances due to other Banks in Canada ................... ...........................................................
Balances due to Banks and Banking Correspondents m the United King- .

dom and Foreign Countries ...................... ..................................
BiUs Payable ............................................................................. ...... • i............
Acceptances under Letters of Credit ................................... .. .
Liabilities and Accounts not included in the Foregoing .
Liability on Endorsements

1*1,74* if 

4.447,423 53 
16,967,688.36 
25,307.667.43 

173.903 68

314,776.56 
. 2,1-24.504 5A

1,669,290 10 * 
1.369,058.91

♦ 614,66t.23

Liability under Guarantee in fespect of the Sovereign Bmk of "Canada.... too.otio.no

'
'

t
-
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DebenturesMunicipalI

Ilf 3
I H . SCHOOL DISTRICT EAST

KILDONAN
CITY OF ST. CATHARINES 
TOWN OF OWEN SOUND 
TP. OF ESQUIMALT 
TOWN OF BOWMANVILLE 
TOWN OF ESTEVAN 
CITY OF SYDNEY 
TOWN OF TRANSCONA 
MUNICIPALITY OF.

CITY OF CHATHAM 
CITY OF ST. THOMAS 
DISTRICT OF NORTH

VANCOUVER *1
I ■ I
Ik TOWNSHIP OF

RICHMOND
TOWN OF WELLANDASSINIBOIA

t

Full particulars on request
*

-f A. E. AMES & CO.ii \Established
i88q

Investment
Bankers

I i. 1Union Eanfc Building, Tironto, Ont.I

t

a . -areu in farms—viz.. 109.948,988 acres, 48.733.82> acres repre
sent improved land in 1911, as compared with 30.1b6.033 iicres 
111 1901, .111 increase uf 18,567,790 acres, or 61.55 per cent.
The unimproved land is therefore 61,215,165 acres in 1911, as 
agin: I acres in 1901. The number of farms has ,
nu l'. -id from 544 in n>oi to 714/146 .11 1911, an increase 
of 169,1*58. or 31.2 per cent.

Of the improved land. >5,261, ;;,8 "acres were under crops 
of all kinds in 1911, as compared with 19,763,740 acres in 
1901, an increase of 15,497,59* acres, or 78.41 per pent. in 
the decade. <1

The gradual opening up of the great Northwest to the cul
tivation of grain, especially wheat, during the last three 
"decades, has led to important changes in the provincial in
cidence of the principal- field crops. The proportions of the 
total grain crops growir in the respective provinces in each 
of the census years 1880 to 1910 are shown in the form of a 
•mes of five charts. One of these relating to wheat shows 
that whereas in 1880 84 p«Sr < • nt. of thit wheat crop'was pro
duced in Ontario, in 1890. this proportion was reduced to 
half bv the development of wheat-growing in Manitoba, where 
38 per cent, of the wheat crop w as produced. The next de
cade did not greatly alter these proportions: but Saskatche- 
wan appears with nearly 8 per cent. Bv 1910. however. Sas
katchewan had forged ahead, becoming .the premier wheat
growing province with over 50 per cent, of a greatly in
creased production, Manitoba drbpping to second place with 
25.8 oer cent, and Ontario to third place with 15 per cent., 
whilst Alberta appeared as fourth with a percentage of 6.9.

In 1910 the total value of the field crops of Canada was,
I accord in «r to the census returns. $384,513,795. as compared 

with $194.953.42<i in 1900. an increase of $189,560,375, or 
97.23 per cent. The average value per farm has grown from 
$357-92 in 1900.10 $538.06 in 1910.

Wages paid for farm help amount to $34,745,813 in 1911 <
■'* compared with $^4.228.515 in 1901,.an increase of $10.- 
517.298. or 43 per cent/"'The average wage per week is $8 33 
in 191 t. as against $s>42 in 1901.

^Thi large increases shown throughout the volume are 
due in ere.it me.xure to the extraordinary tide of immigration 
which has flowed into Canada since the beginning of the > 
renturv. ¥ *•

FURTHER CANADIAN FINANCING ARRANGED

I According to .1 Canadian Associated Press cable mes 
sage. Sir George Prrlry, acting lugh commissioner for Can 
ad-1 in London, last week negotiated with the British treasury 
for a renew at of, the arrangement made in the early period of 
the war for payment of Canada's war expenditure. - The 
British treasury will continue to pay the Dominion govern
ment on at count, jC2.000.dbo monthly, jC 1.000,000 in the middle 
of" the month and £1,000,000 on the last day of the month. 
This wilkbe for the Dominion war expenditure alone. t

This arrangement was made shortly after the outbreak 
of war. The British 
000 to Canada for war purposes for the period September 
30th, 1914, to March 31st, 191$. This is at the rate of £2,- 
000,000 a month. That such a sum would be advanced 
monthly, was not generally known until last week. Eventu
ally at such time as the chancellor of the exchequer and Do
minion minister of finance consider opportune, probably 
towards the close of the war, a Canadian loan or loans will 
be floated for liquidation of this indebtedness to the British 
treasury. The Canadian loan of £5,000,000 recently issued 
was not for wUr expenditure, but for public works in the 
Dominion

The British treasury is lending this money to the Cana
dian government at the same figure as they receive it from 
the public—namely, 4 per cent. Canada's owe loan recently 
raised ,was on a 4% per cent, basis.

>
I
:

T

authorities agreed to advance £12,000,-
Uf

,1
■ 111

GROWTH OF CANADIAN AGRICULTURE

The report on the agricultural census of Canada, taken 
in ii)ii. and including the figures as finally revised and 
reeled, has now been published bv- the census and statistics 

k office, Ottawa. Out of the total land area of Canada—viz., 
■ 2.306,502,153 acres, 977,585,513 acres are included within the 
w nine provinces, and of the land within the provinces 11.25 per 

cent . or 1094)48.988 acres, is occupied as farm land, this 
figure comparing with 63.422,338 acres, the land occupied as 
farms in ioc>i ; so that the increase of farm lands during the 
decade has been 4b. 526,650 acres, or 73.36 per rent, tff the

cor-

i;
il 1

■
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CANADIAN SECURITIES IN LONDON banks are perforce compelled to carry these stocks for those 

who have borrowed on them, until one year after the war, 
and their attitude must naturally haw had much weight with S> 
the treasury. A glance at the column showing thç reductions 

’ made in the minimums governing business in the securities 
affected shows some very marked declines, and it would seem 

* to be a reasonable assumption that at the new official levels 
many of the stocks must prove attractive to investors. The 
business “marked” in Canadian stocks since the change was 
made is reassuring, and with a continuance of easy money, \ 
favorable developments on the eastern and western fronts, 
and an almost entire absence of competitive investments, it is 
more than probable that quotations may ?be, in the great 
majority of cases, maintained at levels ifi advance of the 
minimum prices now operative. i

ni

Revised Minimum Prices—How Securities Have Fared 
Since the( Change

The list of new minimum quotations on the London 
Stock Exchange, sanctioned by the British treasury, will re
main operative for at least three months. The following is 
a representative selection from Canadian government, pro
vincial and municipal securities, together with the prices at 
which the last business iyas done before the change, and that 
“marked" during the fvpst week after the new prices were 
published !—

n

i|

»

f X
Last business 

“ marked " 
before change C.P.W. OFFICIALS AT VANCOUVERBusiness 

" marked - 
since 
change

Previous on basis New
mini- Reduc- 
mum t*o*>

of old 
minimum

' mini-
(Staff Correspondence.)mum

Alberta 4% Sterling Debs. 
Manitoba 4%. tee... 
Newfoundland 3l%. 1841-SI
Quebec 4|% ............................
Saskatchewan «% 1949 .. 
Raciereaenaan Iwaceteso 
British Columbia 4*%. I«41 
Canada 
Canada

97 *74 S3 4 Vancouver. April ioth.
Visiting Canadian Pacific Railway officials were tendered 

a complimentary luncheon by the council of the Vancouver - 
board of trade, when Mr, D. C. Coleman, assistant general 
manager of western lines, Mr. W. B Lanigan, assistant ■* 
freight traffic manager, Mr. W. Marshall, assistant manager -j x 
of telegraphs, and Mr. J. M. Cameron, assistant general 
superintendent of the western division were guests. Mr. F.
W. Peters, general superintendent at Vancouver, was himself 
a host, being a member of the council of the board.

The occasion was noteworthy in that it showed the cor- n 
dial relations existing between official representatives of the 
city and a railway corporation which is identified very largely 
with the commercial acid industrial activity of this city and 
the province. The visitors spoke optimistically of the future, 
which, perhaps, is only a verbal expression of the attitude 
the Canadian Pacific Railway has always take» relative to 
this coast and Vancouver. During the last few years the 
company has wrought immense changes in its terminals, and 
the greater portion of its hotel is already completed. These 
expenditures have been large, and nothing could be more 
indicative of the faith of a corporation in the development of 
British Columbia and her cities. -7 '

:*9 *7
3:
84 ...

11
8* s*
» w test m 5

95| _ *
•ai ... ses
w ... 86

ÎÜ ::
* ... a?

88
H«S

Canada 4%. 1 «40-80 .........
Manitoba 44%. I9M ... 
New Brunawick «%, 1949 
Newfoundland 4%. If 
Nora Scotia 44%. I8S4-84
Ontario 4%. 1947 ..................
Quebec 44%, 1964 ..................
Saskatchewan 44%. 1984..

IM9-S4

,88. Û i.<*S «
87| ... ?7f
91

m
87

18-88 * <44
•71.4.1,8 * 

Mi. |. fj

861 ... **
•I ... . 91
98 ... 98
M ..i M

984 —ee
*9
a

Calgary 4*% It*-17 ... 
Kdmonton S%. 1915-45 
Maisonneuve 44%, 1949-40 
Montreal 
Ottawa 
Quebec (City of) 44%. I9«S
Regina S% IMS » ...............
Saskatoon*%. 19*
Toronto 44%. 1948 ..............
Vancouver 44%. IS* ....
Victoria 44%. 1867 ................
Winnipeg 4i%. 194863

a...a- *
? E 'S.e ... a

97*
y*4 ...

1004- I. 1. 9911144%.
4i%l

97 ...

9 :::to ...

I9SI S3 
1932-51

974 ...
* ...
97 ... 97)

i». 91

! a §
97 97

*90 "J! 974.61

In commenting upon the above figures our contempor
ary “Canada” says that it has yet to be seen what will be the 
effect of this drastic revision. In some quarters it is hoped 
that the removal of the uncertainty as to the- action of the 
British treasury in connection with the revision of the pre
vious list will lead to a considerable increase in investment 
business all round, but so far these anticipations have not ^ 
been justified, and the market is unfeignedly disappointed 
with the result of the changes announced

Principle of Changes.
On what principles the revision was effected is still a 

secret. Apparently the reductions have beep regulated by 
considerations relating to the dates of the last and the next 
interests payments. However this may be, the changes made 
have produced some curious contrasts, as may be gathered 
from a study of the above table. In many cases it would 
seem as if the reductions made were unjustified. Business 
marked in ix of the securities enumerated before the change 
was made were in advance of the old minimums, and 10 at 
those levels. An examination of the official records from 
the date of the revision shows that seven issues out of a 
total of 12 in which business has"been recorded have “marked” 
at or above their old minimums, whilst the prices of the 
whole of the doten dealt in'a^e at or above the new minimums.

In Advance of Minimum.
It is not, however, safe to jump to hasty conclusions 

from such general data. Whilst small transactions have been 
often quite easy to negotiate on the basis of the old list 
of minimums, it is probable that larger transactions would 
have been quite impossible at the prices fixed at the re-open
ing of the stock exchange. Business, in fact, in large 
amounts of stock was practically at a standstill, and the agi- 
tation.for the revision whjjh has now been sanctioned, would 
probably have been granted much sooner had it not been for 
the interested opposition offered to such a step by the banks 
and insurance companies, who are large holders on loan ac
count of all classes of investment securities covered by the 
minima, at prices far in excess of those now obtaining. These

97i*

MARCH COBALT ORE 8HIFMENT»

The following arc the shipments of ore from Cobalt dur
ing March, 1915 >—

Chambers Ferland Mining. Company ....
La Rose Mines '. . ................. • • • •
McKinley-Darragh-Savage Mines 
Penn Canadian Mines, Limited"
Peterson Lake Mines ......... ........
Coniagas Mimes, Limited
Trethewey Silver Mines ..............
Dominion Reduction Company
O’Brien Mines : •. j-................«. ■
Mining Corporation ot, Canada 'Townsite ••

City Mines) ............ ..........................
Nipissing Mining Company, Limited ........
Temiskaming Mining Company .......... .
Beaver Consolidated Mines ........ ......................

>fTons. .!f I43
169J

.1 .
63.2 
66.1 

124.1
40A,

176
50.8

99 ! "X
t,348ai9Total

Elk Lake—
Mapes Johnston Mines .....

Ferquls Junction Nickel ere
Alexo Mines ..........................

Schumacher Cold ere
Vipond Mines ...

; xI2.7
i I

0.878,0

isA ■
; v.-f f

The failure of the Toronto Terminal-Company to obtain’ 
money to finance the building of th-4 Union Station 2nd via-i 
duct. Toronto, means that the work will be delayed until the 
financial markets show an improvement.
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BALANCE SHEET AS AT 31ST DECEMBER, 1914
Liabilities.

Capital Authorized and Sub
scribed, $,000 shares of 
♦ too each

Cash .n bank ..........................   .'.
1 Debentures at Book Value ...............{..........

Loans on Mortgages ................. '............
Interest on Loans and Deben

tures, accrued but not due... $5,334.44 
Interest less paid in advance___  681.50
, $4.65294
Interest accrued and past due... 2,298 58

Mortgage Charges recoverable .......... ........
Agents’ Balances less bad debts written off 
Losses recoverable, re-insurance
Fire Maps ................ ......................................
Office Furniture' ........ ............ ......................

$ 79.9$ « $7 
73,500.00 

168.586.80 . $500,000.00

Capital Paid up .......................... • •
Losses under adjustment and adjustment

expenses outstanding ....... X,............
Reserve for unearned premiums ...................
Amount retained on account of re-insurance

6.951.52 Sundry Creditors................. ...........................
tot. 10 Taxes accrued .....................^....................

21,885.05 Unclaimed dividends . ............................... .
91.64 Surplus :—

6,00000 
i.9$7 4i

$174,762.70

17,097 33 
80.453-74 
8,835.49 
1,25317 

519.01 
10.00

Amount at credit 31st De
cember, 1913 . ...................

Less Dividend paid Jan-
$75,416.02

8,40427

i

nary, 1914 .
>f

$67,011.75
*

9,081.90
Transferred from Revenue

Account..................................>
76,093.65

$359.025.09 $359,035 09

Contingent Liability—Drafts Discounted.. $ 3.810.26

RIDDELL, STFAD/TTraHAM AND HUTCHISON.
Chartered Accountants.

. , Audited and found correct.
j, Winnipeg, 5th February, 191 j.

f »

QUEBEC PROVINCE GETS GOOD PRICE piled by The Monetary Times, shows that the nearest price 
to the Quebec figure was that received by Ontario in Feb
ruary, namely, 99.63, payment in London.

Rate Term 
X- (years). Price.
5 $ 99 3$ Dec.

98.50 Jan.
97.84 Feb.

*99.63 Feb.
97.96 
9065

Sells $6,000,000 5-Year 5 Per Cent. Bonds lor 99.65— 
List of Bids Sold in

1914Province.
Ontario . .

British Col
Manitoba..........  5,475.000

3,000.000 
2,500,000

Quebec . ........6.000,000

* Payment in London.
The sale of $6,000,000 Quebec province bonds to a 

Boston house, makes a total of $74,238.947 of Canadian high- 
grade securities sold in the United States market since De- 

• eember 1st last, according to figures compiled bv The Mone
tary T imes.

Amount.
$1,000,000

The province of Quebec last week sold $6.000.000 5 per 
cent five-year bonds to Messrs. Tucker, Anthony and Com
pany. Boston This firm bid 99.65 and accrued interest, or 
100.10 flat! for the issue, either for three or five-year bonds 
or for half of each. This is understood to be the first ap
pearance of the Boston house in the Canadian market.

While no official announcement has been made regarding 
the other bids offered, The Monetary Times is able to print 
at the foot of this page a cpmplete list of the tenders 
received

Quebec province obtained better terms for its large issue 
than did any other Canadian province which has been in the 
market since the outbreak of war. The following table, com-
b» ; -

1915 .
... 2,700,000

Ontario . .......
^ Saskatchewan Feb.

April

Five Year 
Securities

Three year 
Securities

' K BIDDERS■ . REMARKS
>

! These bids were for, either all 3 or all 5 
year bonds, or for half of each. Award 
made to this firm.

Tucker, Anthony A Co., Boston 99.65 and interest or 100.10 flat

IKuntze Bros. It Co., New York 
Spencer, Trask * Co., New York 
A. B. Leach & Co., New York

98.879 flat 
98.427 and interest No bid made for 5 year bonds

)

a Kissel, Kinnicutt A Co., New Vork 
C. Meredith A Co., Montreal 
Bank of Montreal

N. W. Harris A Co., Montreal and Bosi on 
Wm. A. Read A Co., New York 
Dominion Securities Corporation. Toronto 
Leu. Higginson A Co., New York

I 98.834
98.382 and interest No bid made for 5 year bonds. .I

►

1 issue, half in 3 and half in 5 year
97.07 A bid of 96.57 was also made for the

f°°d'
96.07L-

V

A r

HI
.

Occidental Fire Insurance Company
HEAD OFFICE, WINNIPEG, MAN. r

V

V_____

A
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J| Sendee to Trustees I
HI The National Trart Company. Limited. feraidiei • «peoal ■
■ service to Trust era. hxecnfon • «1 otbcri, who Wish to be relieved |||
■ of the duties of property maesgement. The Company will Jjl
U uodertake to perform otsly the cleric*! work sod routiee coo- ■ 
Q oected with such commiwoeV “f will, st the request of the Kl 
18 cheat. M.uroe their complete administration. |||III Correspoodeoce sod lalereiewi are solicited l||
q 35a&xuxC®mst ffl
|| CoMnxDditiisâU^ III
ffl 18-22 KING STREET EAST. TORONTO III
§8 « aptlot PsM-sy. Sl.iee.eee «ewre». si.iee.eee. |||
Ml Assess asSrr Aéaslalstratlea. B3l.eeA.STP. I

f -iissir*-***"——«ir——tF t rja
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THE ROYAL TRUST COMPANY .

■ IICITOI A * » TBUSTRBB 
HMAD OPPtCS. MOMTWSAL 

Camttml PmUr SoId • SI.—.— - SI.—.—

BOAKD OP DtmmcToms
H. V. Meredith, B. Aeons 

A. BaooeaeTse 
A. D. Baamnrarra

HPresident
Sir Wm. C. Vaa Horne, 

K.C.M.G.
-- Vice-President

C B Oeeooe
Hon- Sib LoaaaOooia. K.C.M.O.

C. R. HTORONTO BRANCH 
Bank of Montreal Bldg., 
Yenge and Queen Streets, 

». s. l. glutsr.

Sis W C. ■isaaaiis

Sib T. O. Seavoesasss. KX-V.O-

ManagerA. B. Hearaaaaoea

The Title and Trust Company
Ï

T<Traders Bank Building
and Col borne Streets)(Car. Yi

!
Directors-Oea. H. Hass W. a.Chart tea. W. I Oats. Noel Marshall, 

oeerae. W. It Hohbs. Jas. B. Tudhepe. R. Wads, daaab Kohler. A 
Hmmmpm Ddreeâoe—Jehn t. Otheee.McPherson. D B. Hanna

Chartered Executor, Trustee, etc.
ADMINISTRATOR, RECEIVER,\stbonaed te act as 

LIQUIDATOR, GUARDIAN, ETC, without giving aecarity
Rates masons Me.It

r

5% DEBENTURES 5%
For a limited time we will issue debentures bearing 6% interest 

payable half-yearly

The Dominion Permanent Lean Company
IS King Street Weat, Teroale

P. M. HOLLAND. Ose. Manaeer.HON d. R. STRATTON. President

The Canada Standard Loan Co.
wunrw

$100 BONDS ISSUED
Particulars and IntsrsstA convenience to investors of am all meant

ratas on application.
d. C. KYLB. Manaeer. 42* Main Street. Winnipeg

t

THe Union Trust Company,LimitedTHE FIDELITY TRUST CO.
Head Office and Safety Deeoeit VaultsHBAD OPTICS

WINNIPEG
$1,000,000

TorontoTemple Building
Branches -Winnipeg. Mat., cor Main sad Lombard Streets;

London England. 7* Lombard Street I

Union Trust Building
Capital

CHAS. M. SIMPSON, President and Managing Director 
W. W. WATSON, Vice-President 

R. S. EWING, Secretary

FUNDS CAREFULLY INVESTED

Reserve Fund eseu.ww
. fit.w.ms

Hoa. Bdiett O-

Capital Paid Up
Assets. Trust Funds and Betetes

McConnell M.D , Toronto: d.M. McWhinney. Throate: Right Hon. Bari 
of Onslow. Guildford. England . Walter Harlgnd Smith. Toronto 1 H. S. 
Strathy Toronto^

BXeClTORA. A

TRUST
<1

v TRIATES*, dbe. 
Money Loaned on Mortgages 

d. M McWHINNBT.

IIAMTEAv W. r. Hull 
A. J. Marsh 

Frederick C. Leonard

W. L. Parrish 
A J. Keith 
T. B. Keith 
I. K. Kerr

H. H. Beck 
W. H. Fares 
Thorval Slagsvol

«% Interest paid on Savings Accounts. 
HBNRY P. OOODBRHAM. -

General ManagerPresident.

>

1
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*

TORONTO GENERAL TRUSTS
CORPORATION

Xincorporated in*
CAPITAL

Subscribed, *1,000,000.00 ; Paid-up, $887.883.34 
Rest, $698,000.00 

DIRECTORS £
Sis HERBERT S. HOLT President 

Hon. N.Ccatv 
Hon R. Daaouwaao 
P. P. Jonas 
Wa. Mol eon 

Macaw 
C. B. Nbill

Board of Dlreotore
P réalésai—HO* FBATHERSTON OSLER. K.C. 

Slrr-PrrsIdraU HON. d. J ROY, K.C . M.P.P.. Director of 
The Dominion Bank: J. W. LANGMUIR. Chairman Niagara Palls 
Par^CommiBston.

"w"RrBROCK. HAMILTON CASSBLS. K.C. LL.D I SIR 
WILLIAM MORTIMER CLARK. K.C . LL O.. "HON. W. C. 
HOWARDS. HON SIR JOHN-M. GIBSON. K C M.O.. LL D., A. C. 
HARDY. JOHN HOiKIN. K.C.. LLO . MAJOR R W LEONARD. 
THOMAS LONG. W. D. MATTHEWS. HON. PETER McLARBN, 
J BRUCB MACDONALD. HON SIR DANIBL H McMILLAN, 
KC.M O., LIEUT-COL. JOHN P MICHIB. SIR EDMUND B. 
OSLER. M P.. J. O. SCOTT K C.. SIR EDMUND WALKER. 
C V O" LL D.. B C. WHITNEY

Huon Faroe 
B L Passa 
Janes R 
P. W. Roeg 
Hon W. B Rosa 
A. Ham Bibs 
Sruairr Stbatht

Roar. Aacnan. Vace-Pres 
Sir W. M Aitsek. M P 
d. B Aldbsd
A. J. Beowe. K.C.
Paverre Baowe
Gao CavewMiLL 
C. A. Ceoaair

V. J. HUOHB6. Manager <

MONTREAL.
TORONTO VANCOUVERHALIFAX
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CANADIAN PACIFIC STEAMSHIPS

The Canadian Pacific Ocean Services, Limited, a com
pany which will handle the steamship business of the Cana
dian Pacific Railway, was registered in England 00 March 
16th. - The company’s capital is £2,000,000 in £10 shares 
and there is an authorized issue of Winds or debenture stock 
of £6,000,000. The following names1 appear in the registra
tion papers, each being credited with one share:—H. Mait
land Kersey, G. McL. Byown, G. A. Crawley, A. J. Camp
bell, Sir Thomas Skinner, Bart., W. W. Paine, T. Hewitt 
Skinner.

MORE TRADE WITH JAPAN

Far Eastern Government Representative is in Canada 
With a View to Extending Commerce <vI

I
Canadian merchants and manufacturers are not paying 

as much attention to the possibilities of Canadian Japanese 
trade as they might do with profit. That is the opinion of 
Mr., Akira Yamauchi, councillor ot thy department of agri
culture and commerce, Tokyo, Japan . This gentleman, who 
is visiting important cities m Canada and the United States, 
Vÿs interviewed by Tfre Monetary Times last week. His 
mission to\the American continent is to promote mutually, 
profitable trade between' Canada, the United States and 
Japan There is a growing demand in Japan, he said, for 
Canadian wheat, flour, lumber, wood pulp and salt fish. The 
demand for Canadian hard wheat is increasing, and Cana
dian flour is being used in certain sections to make sweet 
biscuits, which Japan experts to China and the Southern 
Islands.

ï
The minimum cash subscription is seven shares. The 

first directors (to number not less than three nor more than 
seven) are :—Isaac G. Ogden, Montreal, vice-president of 
Canadian Pacific Railway ; Geo. M. Bosworth, Montreal, vice- 
president of Canadian Pacific Railway ; Edward W. Beatty, 
vice-president of Canadian Pacific Railway ; F. E. Meredith, 
K.C., Montreal; David McNicoll, Quebec; H. Maitland Ker
sey, Èondon ; and Sir Thomas Skinner, 6art., London. ,

£

II

I (
■i

Canada buys from Japan silks, tea, china, porcelain, 
brushe--, bamboo goods, cotton crepe, toys, fancy goods, 
beans and a large quantity of peanuts. Japanese oranges 
are also sold here, chiefly in British Columbia and the prairie 
provinces. Mr Yamauchi thinks a number of suitable 
Japanese lines should find a good sale in this country. For 
instance, while we import a large quantity of pure silks, 
there are many attractive varieties of mixed silk goods manu
factured in Japan. Canadian pulp is cheaper by two Japanese 
sens (one rent) per'pound than is the European pulp. The 
market is improving, and after the war it is anticipated there 
will be difficulty in importing European pulp. Mr. Yamauchi 
seemed disappointed at the comparative lack of interest of 
Canadian pulp manufacturers in the Far Eastern market.

WESTERN EMPIRE FIRE AND ACCIDENT COMPANY

lo addressing the shareholders of the Western Empire 
Fire and Accident Company at the first annual meeting held 
at Winnipeg, Mr. William Smith said he thought the policy 
should be laid down as one of the fundamental principle* to 
govern the operations of the company for all time—that the 
commercial hazards be not entered into, that the company’s 
business be restricted to residences, their contents, and such 
like risks. By restricting the business to these conservative 
lines, the company’s progress may for some time appear 
slow, but there is one thing certain, it will be sure, said Mr. 
Smith The losses upon this class of risk are very rarely 
total losses. The company sustained no losses in 1914 and 
only one small one during 1915. >

The financial statement covers a period from June, 1913, 
to December, 1914- The amount of insurance risks at the 
close of the year under 633 policies was $424,448, the total 
premium being $6,034 and the average risk $670. The pre
mium income was $3.926 and interest $1,777. Shareholders 
have paid up to date $48,935. Total income was $55,09$. 
Various expenses totalled $30,264, an amount which looks 
somewhat high. The directors state, however, that these 
expenses include not only the time during which the company 
has been licensed to do business—namely, from March 18th, 
1914, but also the period since organization, June 3rd, 1913, 
practically one and a half years, and further that the broker
age charges for the sale of stock cover the entire period 
since the first stock was sold.

The total assets amount to $75.t93- This sum includes 
shareholders’ stock notes, bearing 7 per cent, interest and 
amounting to $$0,159. The total liability to policyholders 
is $4.241. The surplus to policyholders is $70,952. This 
amount allows for $50,159 due by shareholder^ but the direc
tors state that the heavy receipts from shareholders during 
the period of the company’s operation, indicates that the 
balance due by them is an asset of the first quality.

The officers of the company are as follow President. 
Wm Smith; vice-president, W. P. Rundle ; directors, W.

mî1,pegl- W p Bundle (Winnipeg), H. F. Tench, 
B.A (Winnipeg), A. J. Fraser. M.D.. G.M. (Winnipeg). E. 
t . 2st2.ncVWinnipeg); G. N Broatch. B.A., LL.B. (Moose 
Jaw), S. D. Hannah (Waskada), W J. Moffat, broker (Moose 
Jaw) ; managing director, E, B. Johnstone ; secretary, Chas. 
J. Hamson ; auditors, Messrs. Stirling and Rankin.

The company’s advisory board for the province of Sas
katchewan is composed of the following gentlemen :—G. N. 
Broatch (chairman). Moose Jaw; J. H Hilton, Melville; W. 
J Moffat. Moose Jaw; H. J. Decker, Balcarres; A. G. Raw- 
linson. Qu’Appelle; J. H. Edwards, Govan ; H E. Gilroy, 
Dnnkwater

i ■

I

Want gome of the German Trade.
Japan will also seek its share of what used to be German 

trade in Canada and will push such lines as toys, certain 
embroideries, cotton socks, etc. <
, There is a fairly good steamship service between America 

and the Orient. Mr. Yamauchi described the Canadian Pacific 
Railway’s boats as very good. They make the trip across 
the Pacific in nine or ten days. The Japanese vessels are 
slower and take about two weeks. He thought the railroad 
freight rates from Eastern Canada to the Pacific coast Were 
somewhat high, and that they did not encourage Canadian 
trade with the Orient. z

Canadian manufacturers desiring information as to op
portunities in their particular lines are invited to communi-, 

. cate with tfie director of the Imperial Commercial Museum.' 
Department of State for Agriculture and Commerce, Tokyo, 
Japan-. ^Thc_museum is the only institution of the kind under 
the direct control of the department of agriculture and 
merce of the Imperial Japanese Government. It was estab
lished in March. 1896. with the object of encouraging foreign 
trade of Japan by making it an organ of trade information 
for thèse who are engaged in overseas commerce, and also 
by making it an institution to furnish all kinds of facilities 
necessary for the extension of markets for the products of 
Japan It is, in short, an establishment to be made use of 

v alike by foreign and Japanese merchants engaged in the 
foreign trade of Japan.
What the Museum Doee.

Introductions are granted by the", department to firms 
desirous of entering upon a connection with merchants and 
manufacturers in Japan ; space is reserved in the museum 
for intended exhibitors of samples, etc. ; samples of Japanese 
produce and manufacturers are supplied to prospective 
buyers; and reliable information respecting'commercial and 
industrial matters in Japan is .furnished to inquirers.

Japanese sympathies are with the British Empire m this 
war, said Mr. Yamauchi. The children in the Japanese 
schools have to learn the English language.
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Before the Nova Scotia legislature is a bill to incorpor-t 

ate the Municipal Mutual Fire Insurance Union, Limited-6 
The incorporators are men identified with municipal life in 
■«liferent parts of the province and the purpose of the com- 
panv « to effect insurance on the properties of the various 
municipalities. Municipal insurance has been under discus
sion at recent sessions of the Union of Nova Scotia Munici
palities. and the present company Is the outcome.

It is a remarkable achievement that the government 
should now have succeeded in placing some £qo,oOO,ooo of 

I treasury bills, on a ranging from about 3* down to i$4
_ CFn*-> and in addition should have borrowed £$0,000,000

pi ■ in 5-vear exchequer bonds at about 3* per cent., while even
the £350.000,000 war loan was, of course, placed on a 4 per 
cent, basis.—London Morning PostHi
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Canadian Municipal Debentures combine the 

till considerations of a sound investment — safety, 
reasonable interest return, negotiability.
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STOCK BROKERS A 
FINANCIAL AGENTSOSLER $ HAMMOND.pan y I

18th,
SI JO1913.
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0«

Canadian Bonds 
and Debentures

1Dealers in Government, Municipal, Railway, Call, Trust and 
Miscellaneous Debentures. Stocks on London, Eng., New 
York, Montreal and Toronto Exchanges Bought and Sold 
on Commission.udes Bought, Sold nod Appraisedand

lders 
This 
lirec- 
iring 
: the

Osier, Hammond & INanton
STOCKBROKERS A FINANCIAL AGENTS
Comer of Fortage Avenue and Main Street, WINNIPEG
_ STOCKS AND BONDS.
On Toronto, Montreal, New Y.rk A London, Eng, Exchanges.

VV. Graham Browns a Co.
323 Sc Jei MONTREALsi
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THE SASKATCHEWAN
MORTGAGE CORPORATION

, Çanada

'V. ire Agent, tor the eale of ever 7S* Million feet sf the beetSas-
N.

; W.
Raw-
ilroy.

B.C. TIMBER
Head Office RBOINAan Million Fir. balance Cedar. Spruce and Hemlock(J5 rhe limits are well situs led for loeeinx. and are equipped with a 

modern loeeing railroad. The fire risk is exceptionally 
Suitable saw mill sites svsilable on tide water, where ell 

can load all times of the rear.
Cnristii report sad maps on aooHcstion.

Authorized Capital ....
Subscribed Capital ....
Capital Paid up and Reserve

$2,000,000

1.150,000
700.000
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»ru*- 
mici-

1

Westminster Trust Company J F. Bole. Présidant. Robert Sinton Vice-President. Hoe. A. P. McNsb 
J A. Allan F J. Junes a B. Taylor, P. N. Darke A. B. Whitmore, ‘irurt 
CornoU. C. V. Smith, Manaeiag Director.New Westminster, B.C.
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The barn was totally destroyed, as everybody’s attention 
the disaster in front of the storet frotn whichOF A MODEL INSURANCE AGENT was given to

point the fire w the barn was not seen until it was too late 
to save the barn from total destruction.

The barn, however, was not new ; the fire insurance upon 
it was based upon its original cost. The 
Company, through their invaluable representative, Mr. Con
sola, found they( could build a new one, by reason of 
the greatly decreased prices of materials and labor, at a less 
cost than the amount of the insurance upon the old one, so 
they gave him instructions for replacing it with a new one, 
which he did with profit to himself, credit to the 
surancr Company and to Mr. Namoosa’s satisfaction; after
wards. of course, receiving commission upon the premium of 
the policy upon the new barn. .

The regular, if somewhat monotonous, habits of Mr. 
Namoosa’s life7 were as badly upset by the accident to his 
wife and the buining of the barrr as she had been by the 
honking of the horn of the automobile—some people cannot 
stand any excitement or any disturbance of the even tenor 
of their ways ; he fretted, he fumed, he lost his appetite, and, 
alarmed by the effects of his smoking, he quit the use of the 
tobacco which might have soothed his nerves and restored' 
his wonted equanimity.

His wife adopted the tactics of Mr. Caudle as depicted 
by Douglas Jerrold, and, to prevent any reproaches from him 
on account of her having broken the window, or her leg and 
disturbing things generally, she continuously scolded him for 
his carelessness ih setting fire to the barn.

This was the itraw which broke the camel’s back and com
pleted the destruction of the health of the unfortunate mao, 
by sapping the foundations of his life, thus precipitating a 
claim upon the
pany was represented by our friend. Mr. Consola, the insur-, 
ance agent, plate-glass purveyor, barn builder, who under
took the charge of the funeral and of all the formalities in 
connection with the claim for the amount of the life insur
ance policy.
; Our friend of the many talents was unmarried ; Mrs. 
Namoosa was a widow ! y

An author of great experience, once wrote fV'She is beau
tiful therefore to be wooed. She is woman, therefore to be

So, ere many sad moons had ^lapsed, Mrs. Namoosa had 
a new plate-glass window, a new leg, a new barn, a new 
husband, a new honeymoon, and a lot of new money with 
which to enjoy them.

[•All rights in respect to this article.are reserved by the 
author. Insurance companies desiring to use the story in 
pamphlet or any other form, should, communicate in the 
first instance with The Monetary Times, 62 Church Street, 
Toronto.]

Written for the Encouragement of Those Who Find 
Business Dull and Uninteresting Insurance

*BV henry lye.

II ; Mrs. Namoosa had a well-filled store in Iosila, whilst her 
husband ran a ranchery, from which he supplied the store 
with butter, eggs, poultry, potatoes and other country produce.

Having the laudable desire to do her part in adding to 
the adornments of the village, she had a plate-glass front 

and post office part of her building, a fact 
not neglect to draw the attention of bei 

customers, friends and visitors, one of whom, Mr. Consola, 
the local insurance agent, advised her that she should have 

îal insurance upon the plate-glass, so as to be financially 
fi£d against any loss or damage which might occur to it 
1 vnv runaway horse or awkward yoke of steers.
Mr. (Consola is an enterprising young man, who has 

adapted himself to many of the requirements of a new and 
improving country; he is eloquent, he is active and per
severing, so he secured application for a policy in the -------
Plate-Glass Insurance Company.

Mrs. Namoosa was a very careful lady ; she was specially 
vProud of her plate-glass window ; she did not desire to have
any claim upon the -------- Plate-Glass Insurance Company,
but took every precaution to prevent the possibility, even to 
the extent of forbidding her assistant to dress or to clean 
the window, or to disturb any of the goods displayed in it, 
or to drive away any fly which might alight upon it. But 
•'fate is fatè”; Kismet overcomes every precaution. The 

* good lady had to use a step-ladder, when she herself cleaned 
the outside of the window ; she is a portly, handsome woman.

On one fine afternoon, she was busily engaged clean
ing the outside of the plate-glass window, perhaps *rf5t wholly 
disinclined to draw some attention to herself as wen as to the

In-

put into the -vtyre 
to which shè 8id

1spec
forti
from'

:

Life Insurance Company, which eom-!IV :k1
window, when she was startled by the loud and repeated 
“honking” of an automobile over which the chauffeur had 
evidently lost control ; so dreadful a noise, immediately be- 

^hind her, alarmed her so much that, in the endeavor to •** 
^escape the imminent peril, she upset the step-ladder, and 

with it, crashed into the plate-glass, completely smashing it, 
and in doing so, broke one of her legs, which had to be 
amputated.

I

Insured Received Benefits.
There is always some sunshine, if you look faithfully 

for it; in this case, having once plunged into insurance, Mrs. 
Namoosa had invested in all the forms of it applicable to her 
circumstances, one of which was a policy in the 
dent Insurance Company.

The insurance agent, Mr. Consola, whose name we have 
mentioned previously, promptly caused the reinstatement of 
a n«-w plate-glass window to replace the one destroyed, and, 
of course, issued a new policy covering the new risk, killing 
two or three birds with one stone,—that is, getting a bonus 
from the vendors of the new glass and a commission upon 
the premium .of the new insurance policy.

Mrs. Namoosa was a healthy lady, so, in due time, she 
recovered from the shock caused by the breaking and the 

; . amputation of her leg, receiving in the meantime the proper
amount of her insurance in the ,-------- Accident Insurance
Company, which company, being desirous of increasing its busi
ness in the province, wished some advertising to that end, so 
not only paid promptly the full amount of its liability in connec
tion with the accident, but also presented Mrs. Namoosa with a 
new leg of cork, which fitted her so well in every respect, 
that if you had not known it. you would have been surprised 
to learn that one of her limbs was artificial.

It is a standard and oft-repeated experience of the -------
Fire Insurance Company that disasters come in trios, con
sequently, when they are notified of a loss from any very 
peculiar cause, they are always expectant of two others of a 
similar character.

In this case the trio of calamities was brought about by 
the carelessness of Mr. Namoosa, the husband, who was in 

i the barn at some distance from the store building, when 
I the accident to his wife occurred; hearing the crash, the cries 

and the clamor, although he was just lighting his pipe, he 
did not stop to extinguish the flame of the lighted match 
which fell from his fingers, but ran at once to ascertain the " 
cause of so much disturbance.

i : 11 .

. zI Acci-(fi ■
i An application by the liquidator of the National Finance 

Company to appoint a receiver for tha Okanagan Falls Land 
Company was made before Mr. Justice Murphy* Vancouver, 
on April 7th. and adjourned for two weeks, to enable the 
debenture holders, who reside in different parts of the Do
minion. to be notified. The National Finance Company was 
trustee for the debenture holders and had guaranteed the 
payment of interest, but since the National Finance Com
pany went into liquidation the interest on the debentures has 
fallen into arrears, and the property of the company is ex
posed to foreclosure proceedings.

TbZpost office department, having given notice a week 
or two ago, in connection with the war revenue act. that all 
letters and postcards mailed in Canada for delivery in Can
ada, the United States or Mexico, and letters mailed in Can
ada for delivery in the United Kingdom and British pos

sessions generally, or wherever the two-cefit rate applied, 
should in addition to ordinary postage carry a one-cent stamp 
as a war tax, and also having notified the public that such 
war tax, while it should be paid preferably by the postage 
stamp marked ‘‘War Tax,” could, if such stamp were not 
available, be paid by an ordinary one cent postage stamp, is 
now issuing further notice to the effect that postage stamps 
may be used for the prepayment of wax duties on bank 
cheques, bills of exchange, promissory notes, express money 
orders, proprietary or patent medicines, perfumery, wines or 
champagne, as well as upon letters and postcards, postal 
notes and Post office money orders, the intention being to 
provide facilities in those portions of the country where excise 
stamps are not readily available.
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agents took the money and went away ; but a number of 
others joined the city council, started in to invest in sk\ 
scrapers* big office building*. stores, etc., which were in 
demand, and that is where they are now. And I did not find 
a single land speculator out there who was not shouting fot 
the single tax. It gave him a halo of righteousness, to begin 
with, that he was the man paying the taxes—and he wasn’t, 
of course—but it enabled him to escape taxes on his invest
ments in the city.

“Then, of course, there are a dozen other things familiar 
enough in the rapid development of the real estate booms 
in these cities. Every speculator is anxious to have the real 
estate assessed as high as possible, because it enables him 
ta borrow that much more moneÿ at fair rates in the Old 
Country and other places to put it into local improvements, 
which give employment to other people to put up these 
stores, shops, etc. So long as the foreign caiptal is being 
brought in they1 are booming their land and developing the 
cities I say if any of you are curious, go out and investigate 
vourself Don't write to the mayor of the city, or the city- 
clerk or the treasurer, because you know what you will get. 
but go and look into it. Get these very people, single taxers 
and so on, to sit down half an hour and go into details with 
them and you will find out. I have said that in cities out 

» west—in Saskatoon and Winnipeg—and I have had a lot, of 
single taxers come to refute me, and when I demonstrated 
it they hadn’t a word to say. _

“When it comes down to an absolutely solid basis, all 
these cities will come to a point at which they will have to, 
worry along and have to get their industries and learn over 
again, and then, and then only, I would look to them as an 
example for your older cities and older countries.’’

HAS SINGLE TAX BEEN PROVEN?j*

Dr. Adam Shortt Says, Do Not Accept Taxation Reforms 
of Western Canada Yet

The experiences of Canada in the way of the single tax, 
-particularly the laws adopted in the Western Provinces, are 
often quoted in the United States, said Prof. Adam Shortt 
when addressing the National Tax Association at Buffalo. 
“Now if anyone cares to go up to our typical western citiesr— 
Vancouver, Calgary, Edmonton, Saskatoon, Moose Jaw, hr 
even Winnipeg—what you will find is this: that the people 
who were there before the land speculation started did not 
raise the values of the land there so suddenly as they have 
6een raised within the last six or eight years. You would 
find if you went'' into an actual analysis of the situation that 
the process was exactly reversed. People have flocked into 
these cities because certain men went there and systemati
cally organized land booms. The /mgle 
men are entitled to take what they<*'ereate, but they are not 
entitled to take what other people créa*. Now a certain 
group of land speculators have created nine-tenths of the 
land values out there and have sold them to other people, 
but what the other people are going to take with them in 
the end remains to be seen.

\

i
taxers tell us that

' #

■ Construction Without Production.
“The incipient boom that was started off led a great many 

other people to rush in, and that made a demand for houses. 
They started to build houses You make an analysis of any 
of those cities and you will find that the city has grown up 
through it's own construction, because in many of those cities 
there is no industry; there is nothing going on except inci
dental industries—sash and door factories, brick-making, 
etc.—incidental to the construction and building of side
walks, city streets and all that. You have an army of people 
brought in there to do those things, and the speculators have 
gone abeàd of that and sold out. Now I say the speculator 
obviously created these values, and upon the principle of a 
man being entitled to what he himself creates he is entitled 
to all that he got.

“But here is the other point : they sav taxation will get 
after the speculator—that the single-tax will catch him. Go 
to those same cities, analyze the process, ascertain who the 
people are who took in hundreds of acres, converted them 
into city lots, sold them within the next twelve or eighteen 
months to other people, and then went out from there and 
took in more land and sold it again—find out whether the 
single tax got after him. No. they got in and they got out. 
and some are multi-millionaires to-day. They hardly paid 
a cent of taxes, and they don’t need to pay-any more They 
haye unloaded on other people, and the people on whom they 
first unloaded have unloaded on the second comers and made 
money. , *
The Man Who Sells.

Ï : : ■

! i

CANADIAN STEEL RAILS IN UNITED STATES

Discussing the sale of 858,500 tons of Canadian Steel 
rails in the United States recently, the Wall Street Journal 
said:—“Those Canadian roads, which have been subsidized 
by the government, are prohibited from buying their rails 
from a foreign maker unless the Canadian mills are fijled 
up. As this very rarely occurs, the United States get very 
few orders of this kind.” K

The Canadian railroads are not prohibited from buying 
their rails from foreign miters although naturally there is a 

-fri'-ndlv understanding between the Canadian roads and the 
Canadian steel mills. They do business with one another 
whenever possible.

The United States has sold a fairly large, quantity of 
steel rails to Canada. During the year ended March 31st, 
1^14. the amount was 178,321 tons, valued at $4.901,851.

The shareholders will vote at a special general meeting 
of the Security Life Insurance Company, Montreal, to be held 
on April 28th. on a by-law, proposing that the company’s 

. head office shall be in/Toronto
The Title and Trust Company, Toronto, will be known 

in future as the Chartered Trust and Executor Company. 
The change in name indicates no change in the activities or 
aims of the company. As heretofore, its efforts will be 
directed primarily towards the work of a corporate executor 
and trustee.

The securities issued by Ontario during the current fiscal 
year are as follows:—Balance of $1,000,000 loan series “F,” L 
$79$.ooo; $1,000^00 loan series “G,” $1,000,000; $3,000,000 
loan series "H,” $3,000,000.; total, $4.795,000. The securities 
paid off or retired by Ontario during the present fiscal year 
total $2,060.000. divided as follows :—.£300.000 treasury bills 
paid off February 20th, 1915, at par, $1,460,000; $1,500,000 
treàsurv bills, Bank of Montreal, paid off March 3rd, 1915. 
$1.500,000.

"y. Lethbridge city council has allotted’ the fire insurance 
policies on its schools as follows-.—British Columbia Trust, 
$8.000: Freeman, McLeod. $2,500; Stafford and Stewart, 
$14.500: Wilson and Skeith, $7,500; Lethbridge-Weyburn 
Çomnanv $7 500; L. Ripley: $10,000; H. McBethlAgency.
910,000; W L#*avitt. $10,000; Alberta Loan Compiny, $$«- 

The school board has decided that in future s$l insur- 
anee will be given to Canadian and British companies, all 
American companies to be cut off the list at the expiration 
of their present policies.

16
*

v
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1 /'There was a common experience with the type of man 
who had made $20.000 or $30.000, not one of the rich specu
lators. but a secondary speculator. He would talk about 
having come from down east, and would say : ‘At the school 
they all looked on nje somewhat as a back number. There 
was Jim So-and-So, who always stood at the head of the 
class and I was way down; but I tell you when it 
to the real tiling in life-that is what puts it up to you 
Those fellows are stuck in the mud down there and 1 am 
worth thirty, forty, fifty or sixty thousand dollars. That is 
the real test of intelligence and brains.’ ‘Well.’ I would 
sav to some of these people. 'Yes. but can you show me 
any fool who dipped in and lost?’ F.vervthine- was going up 
It didn’t matter what they bought; it went up. City lots, 
rural districts—everything, went up and up and up. But 
what I,want to see is when the thing starts the other wav, 
who is going to save himself? That is the man I will take 
to have the brains, and the man with the stuff ow his hands 
will be, the back number He is the man wbo is going to 
pay the1 taxes. I do not take the real speculator to be the 
man who buys now and Has to wait ten. twenty or thirty 
years to turn over. The real speculator out there is the 
speculator who buys this vear and has half of it «old neit 
year and the other half the year after.

"You go to those cities and vou will will find that some of 
these millionaire speculators Have gone

comes§! T\
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RECENT FIRES Foete, Ont.—April 12—Mr. J. Fetter’s dwelling. Loss 
and cause not stated.

Quebec, Que.—April 3—Mr. E. Blouin’s frame dwelling.
Loss, contents, small ; insurance. #200. Cause unknown.

April 7—Y.M.C.A building. Loss, $S,ooo. Cause, upset 
.or exploded oil stove.

Saskatoon, Sask. -Fire Chief Heath's report fbr the 
week ended April 7th shows the following loss —

April 4—Alexandra School. Loss, about $10,000. Insur
ance, contents, $2,000; building, $32,000. Cause unknown.
The properties of the school district are insured for a total 
of $833,890, of which $807,180 is carried on the buildings, 
$26,710 on contents. Of the above, $790,500 is carried upon_ *■ 
the permanent school buildings and $23*200 on their con
tents. All of this insurance on permanent buildings and 
contents is carried upon a schedule. The change from 
ordinary to schedule insurance came into force by an ar
rangement made upon the advice of Messrs.-Macdonald,
Koÿl and Mathews, the insurance supervisors te the board, 
last September.' The insurance carried upon the Alexandra 

was $32,000 upo$ buildings and $2,000 upon contents, 
nies affected and proportionate liability of total of t 

$813,700 carried by schedule on buildings and contents : 
Scottish Union and National, $10,000; Sun Fire Insurance 
Company, $10,000; Quebec Fire Insurance Company, $10 
000; Home Insurance Company, $20,000; Adanac Securities, 
local agents. Phoenix of London, $42,000; Blackstock. and 
Forrester, local agents. St. Paul, $33,000; British Dominion 
General, $17,000; Mount Royal, $12,000; Butler, Byers and 
Codere, local agents. Protector Underwriters, $18,000; Lon
don Underwriters, $17,000; G. G. Calder, local agent. Pro
vident, Washington, $5,000; Yorkshire, $10,000; L. 
will and Company, local agents. St. Paul/$5,ooo; Liverpool- 
Manitoba, $10,000; British America, $5,000; Canadian Fire. 
$20,000; Hartford-Hartford, $25,000; Coulthard-Harrison. 
local agents. National Union, $25,000; J. W. Cadwelf and 
Company, local agents. National Union, $10,000; ;Girvi,n 
and Sumner, local agents Imperial Underwriters, $15,000; 
Girvin and Sumner, local agents. Liverpool and London and 
Globe. $56,000 ; North Empire, $3,000 ;c Pacific Coast, $3.000.
Nova Scotia, $2,000; A. H. Hanson and Company local 
agents. American of Newark, $25.000; Hill Agehcies, local 
agents. Palatine, $5.000; Firemen’s—Newark. $10.000. Na
tional. $15,000; Macdougall-Bidwell Company, local agents. 
London Assurance, $10,000; New York Underwriters, $37,- 
000; Martin and Hargreaves, local agents. Royal, $10,000; 
Occidental, $15.000; Insurance Company of North America. 
$25,000; London and Lancashire, $30,000; Law Union and 
Rock, $15.000; British and Canadian Underwriters, $10,700; 
Macdonald, Kovl and Mathews, local agents. Westchester, 
$35,000; J. A. McRae and Company, local agents Em
ployers’ Liability, $19.000$ Northern, $19,000; D. L. Mc
Culloch, local ageht Norwich Union, $20.000; Alliance, 
$9.000; .Etna. $5.000; General, $to.ooo; Saskatchewan In
vestment and Trust, lodhl agents. German-American. $5.000; 
Queen. $20,000; American Central, $14000; Standard In
vestment Company, local agents. Mercantile. $5,000;. Can
ada National. $18,000: Western Assurance, $7.000; Com
mercial Union. $7,000; Phoenix of Hartford, $16:000; Union 
Assurance. $9000; Willoughhv-Sumner Co., local agents. *

Sophlasburg Township, Ont.—April a—Mr. R Ben son W
house and contents. Cause unknown. Loss, building, $400; 
insurance. $200.

April 3—Mr. W B. Drewry’s residence. Loss, $13. In 
surance, building. $500; contents, $300. Cause, fireplace.

Tara, Ont.—April 5—Mr J J. McMullen's building
Loss, building, $850. Cause unknown.

ThorolB, Ont.— April 6—Mr. J. Stewart's stone building.
Loss $650. Cau e unknown .

Tlgnlsh, P.E.I. April 8—Business section Loss, $60.- 
000. Cause not stated.

The Monetary Times’ Weekly Register o! Fire Losses 
and Insurance

Athol Township, Ont.—April 5—Mr. S. Brammel’s barn. 
Loss, contents, $1,190; insurance, $1,300. Cause unknown.

Battlefield, Ont.—April 4—Mr. H. Gillespie’s dwelling. 
Loss, $5,000. Cause not stated.

Ont.—April 6—Mrs. Sine’s dwelling, 103 
Station Street, owned by Mrs. E. Asseltine. Loss and cause 
unknown.

Brantford, Ont.—April 6—Messrs. Hamm and Nott Com
pany, Limited, building, machinery and stock. Loss and 
cause not stated. . .

Broadview, Bask.—April 4—Mr. M. Steinburg’s store. * 
Loss, $3,000. Cause unknown.

Cadworth, Bask.—April 4- Hotel building. Loss, $10,- - 
000. Cause not stated.

Calgary, Alta.—April 6—A. W. W Stewart’s dwelling.
Loss on building, $40; contents. $50. Cause, fire next doorr 
(cause unknown, empty building). Insurance, building, 
Canada National. $700. Adjusted by Paterson, Waugh and 
Rankin, Calgary.

Chatham, Ont.—April 10—Canadian Wolverine Com
pany’s premises. Loss, $125,000. Cause not stated.

iCotllngwooB, Ont.—April 8—Mr. J. Thompson’s stable, 
Maple Street. Loss and cause not stated.

April 11—Bryan Manufacturing Company’s woodworking 
plant. Loss, $70,000. Cause, supposed electric wiring.

Edmonton, Alta.—April 2—Royal Trust Company dwell
ing, occupied by A. Morris. Loss, $75. Cause, hot ashes 
in tin pail left on floor. Insurance, building, London and t 
Lancashire. $1.500. Adjusted by Paterson, Waugh and Ran-, 
kin, Calgary.

Faldlng, Ont.—April 9—Mr. W. R. Cameron’s residence. 
Loss, $20,000. Cause not stated.

Halifax, M.$.—April 3—Mrs. Willis frame dwelling and , 
stable. Lose, building, $5; insurance, $5,500-

Hamilton, Ont.—April 7—Mrs. M. A. Conway’s dwelling. 
Loss, contents, $18; building, $28. Cause, clothes too 
near fire.

Jordan, Ont.—April 12—Fruit sheds of Canadian Ex
press Company and E. D. Smith Company. Lois, $1.000. 
Cause, supposed spontaneous combustion.

Kendal, Ont.—April 4—Methodist Church. Loss, $100. 
insurance. $1,200. Caus^ unknown.

Klllaloe, Ont.—April 6—Haxelton and B It n’s store. 
Loss, $24,000. Cause not stated. ,

Margo, Bask.—April 9—Shepperd’s Hotel and stores. 
Loss and cause not stated.

Metoalte, Ont.—April* 4—Mrs. R. Elliott's dwelling and 
stable. Cause unknowa.

Mlmleo, Ont.—April 5..Mr J. Blair’s dwelling, Vic
toria Street. Cause, defective chimney. Loss. $600. Insured 
Norwich Union, $350; furniture uninsured.

Moncton, N.B.—April 8—Mr. J N. Boudreau’s store. 
Loss, $2,800. Insurance, building, $1,600; contents, $1,000. 
Cause not stated.

Belleville,

-, li
Q

H. Col

ts

*<

j

Hew Westminster, B.C.—April 7—Mr^L Towle’s launch, 
I.Ian Grad. Loss, $1,500. Cause unknown.

'4.Niagara, Falla, Ont.—April 8—Clifton Inn. Lbss, $13,-
000. Cause not stated.

North Bay, Ont.—April 1—E Holdsworth’s stock of 
fish, North Bay. Cause, overheated stove set- fire to boxes- 
Loss, $30. Insurance, Quebec, $300.

Pic ton, Ont.-rÀpril 5—Mr. E. C. Scott’s frame farm 
property Loss, $900; insurance, $2,000. Cause, children 
playing with burning bush.

Waterloo, Que. April i- Mr. W. St. Fran-nis' dw<llins? 
Loss building. $200; in utanre, $400. Cause unknown

West mount, Que. April 12—Bank of Nova Scotia. Vic
toria Street Loss. ‘light Cause not stated. Mr". J. John
son’s residence. 4092 Ttipper Street. Loss and cause!
<tat< d

not

Winnipeg, Man.—Mr A ffoYri*’ household' furniture 
Loss, $ico. Caus" unknown. <

■/-

i
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LEGAL, NOTICEraVIDENDS AND NOTICES
CANADA

THE MERCHANTS BANK OF 

Quarterly Dividend.

Notice is hereby given that a dividend of Two and one- 
half per Cent, for |he current quarter, being at the rate of 
Ten per Cent, per annum, upon the Paid-up Capital Stock 
of this Institution, has been declared, and will be payable at 
its Banking House in this city and at its Branches, on and 
after the 1st day of May next, to Shareholders of record at 
the close of business on the 15th day of April.

Annual Meeting.

CANADIAN WALLBOARD COMPANY, LIMITED.

PUBLIC Notice Is hereby given that under the First Part M 
* chapter 7» of the Revised Statutes of Canada, ISOS, known aa 
"The Companies Act." letters patent have been Issued under the 
Seal of the Secretary of State of Canada, bearing date the loth 
day of March. 1*16, Incorporating Harry Riley and Willie Bertram 
Sturrvp, law délits, Alfred Blcknell, barrister, Thomas Btewart 
Hagan Giles, accountant and William Charles Harold Swinburne, 
student-at-law, all of the City of Toronto, In the Province at 
Ontario, for the following purposes, vis:—(a) To manufacture, pre
pare, buy. sell, export. Import and deal In wood fibres, pulp wood, 
wood pulp, either mechanically or chemically prepared paper »nd 
other articles In the making of which wood, wood pulp or paper 
can be utilised. Including wallboards, sheathing papers, roofing, 
building, materials, wrapping paper, sacks, bags, order papers tts- 
suea. wax papers, tags, paper specialties and other products of 
wood, wood pulp, straw, Jute, wood fibre and paper; (b) To carry 
on any other business, whether manufacturing or otherwise, which 
may seem to the company capable of being conveniently carried on 
In connection with the company's business, or calculated directly 
or Indirectly to enhance the value of or render profitable any of 
the company’s properties or rights; (c) To Issue paid-up shares 
debenture stock, debentures, bonds or other eecutitle* of the com
pany In payment or In part payment 'for any property, rights or 
easements which may be acquired by or for any services rendered 
to or work done for the company or In or towards the payment or 
satisfaction of debts or liabilities owing by the company; (d) To 
sett, lease, turn to account or otherwise dispose of the whole or any 
branch or part of the business, undertakings, property, liabilities 
and franchises of the company to sny other person or company 
for such consideration as the company may think fit, and in par
ticular for shares, debentures or securities of any company having 
objecta similar to those of this company (a) To apply for, purchase 
or otherwise procure or acquire any patents of Invention, processes, 
licenses, concessions and the like, conferring any exclusive or non
exclusive or limited right to use or any secret or other Information 
as to any Invention, process or Idea which may seem capable of 
being used for any of the purposes of the company, or the acquisi
tion of which may seem calculated directly or Indirectly to benefit 
the company, and to use. exercise, develop 
respect to or otherwise turn to account th

it
L

It* The Annual General Meeting of Shareholders, for the . 
election of Directors and other general business of the Back, 
will be held at the Banking House, in the City of Montreal, 
on Wednesday, the second day of June next. Chair will be 
taken at 12 o’clock noon.

By order of the Board,

it
1 ?

.II ! E. F. HEBDEN,
General Manager, jI HI il

fII B ;I 
*• 

!ii
ri

.
Ê Montreal, 30th March, 1915.

H
DETROIT RIVER TUNNEL COMPANY

Notice is hereby given that the Annual Meeting of the 
Stockholders of the Detroit Rivër Tunnel Company, for the 
election of Directors and the transaction of such other busi
ness as may be brought before the meeting, will be held at 
the head office of the company, in the City of Detroit, Michi
gan, on the First Thursday after the First Wednesday (being 
the 6th day) of May, 1915, at 10.1$ o’clock a.m.

DWIGHT W. PARDEE, Secretary.

,
or grant licenses la 

e property, rights or 
Information so acquired; (f) To subscribe for, purchase, take la 
exchange or otherwise acquire, take and hold bonds, debentures 
or other securities of any other corporation, end to sell or other
wise dispose of shares, stock debentures, bonds and other obliga
tions of any other company waving objects similar In whole or la 
part to the objects of this company, or carrying on any business 
capable of being conducted so as directly or Indirectly to benefit 
this company, notwithstanding the provisions of section 41 of the 
said Act, and to vote all shares so held through such agent or 
agents as the directors may appoint ; (g) To enter Into partner
ship or any arrangement for sharing profita, union of Interest, co
operation, Joint adventure, reciprocal concession or otherwise with 
any person or company carrying on or engaged In any business or 
transaction which this company Is authorised to carry on or en
gage to. or any business or transaction capable of being conducted 
so as directly or Indirectly to benefit this company, and to land 
money to, guarantee the contracts of or otherwise assist any suck 
person or compsny. and to take or otherwise acquire shares and 
securities of any such company and to sell. hold, re-Issue, with or 
without guarantee, or otherwise deal with the same; (h) To lend 
money to customers and others having dealings with the company 
and to guarantee the performance of contracta by any such per
sons; (I) To Invest and deal with the moneys of the company not 
Immediately required In such manner as from time to time may be 
determined; (J) To distribute In specie or otherwise, as may be 
r«solved sny assets of the company among Its members and par
ticularly the shares, bonds, debentures or other securities of any 
other company formed to take over the whole or any part of the 
assets or liabilities of this company; (k) To enter into eny arrange
ments with any governments or" authorities, supreme, "municipal, 
•oca! or otherwise, that may seem conducive to the company's 
objects, or any of them, and to obtain from any such government 
or authority any rights, privileges and concessions which the com
pany may think It desirable to obtain and to carry out. exercise 
and comply with any such arrangements, rights, privileges and con
cessions; (1) To do all or any of the matters . hereby authorised 
either alone or In conjunction with, or as factors, trustees or agents 
for any other companies or persons or by or through any factors, 
trustee* or agents; (m) The powers In each paragraph to be In no 
wise limited or restricted by reference to or Inference from the 
terms of any other paragraph; (n) To do all such other things as 
•re Incidental or conducive to the attainment of the above ob
jects. The operations of the company to be carried on throughout 
the Dominion of Canada and elsewhere by the name of "Canadian 
Wallboard Company. Limited." with a capital stock of fifty thou
sand dollars divided Into 600 shares of one hundred dollars each, 
and the chief place of business of the said company to be at the 
City of Toronto, In the Province of Ontario.

Dated at the office of the Secretary of State of Canada, this 
list day of March. IMS.

f

lilj
it. ; Detroit, Mich., April 6, 1915.

'

$||lIP■
If /

Y
FOR BALE—The undersigned invite tenders for all their 

outstanding assets, consisting of notes, mortgages, judg
ments, book accounts, etc. Full information and particulars 
furnished on application. Farmers’ Binder Twine Company, 
Brantford, Ont.

M-

AU8TRALIAN TRADE.—Commercial agent carrying on 
business Sydney, Melbourne, Brisbane, will aVriv*Vancouver 
early in April, is desirous of establishing cSnnécfion with 
Canadian manufacturers exporting or merchant! desirous 
handling Australian products. Address Australian, P.O.

, Box 911, Vancouver, B.C.

1$iri !

If}-
CANADA'S MILITARY FORCES

The following figures were given by Sir Robert Borden
regarding the forces Canada is contributing to the front ;_

Overseas, the first contingent of the Canadian expedi
tionary force and the reinforcements which have since been 
sent forward. 3$.42o. In Bermuda, the Royal Canadian Regi
ment. 982. In St Lucia, detachment for garrison, too. In 
Canada, the second contingent of the Canadian expeditionary 
force. 22,272. Reserve Infantry battalions and Canadian 
Mounted Rifles. 27,079 Recruited and organized for 
seas service, but not mobilized. 3,500. Total overseas forces, 
either abroad or organized at home, 89,353 men. In addition 

,1 - there are in Canada units of the active militia on 
active service, garrison and outpost dutv, 9.777 officers and 
men and the permanent force, 2,430 men. maki 
total of tot.560 men now under arms either in 
abtoad -

111

THOMAS MTJLVET.
-, Under-Secretary of State.I Bain. Blcknell, Macdonell A Gordon,

Solicitor* for Canadian Wallboard Company, Limited.

OVer-

The number of the directors of the International Scrip 
Copipany, Limited, has been increased to four.

a grand . 1 The Dominion Fancy- Goods, Limited, with Dominion 
charter, has changed its name to McQuillan Company, 
Limited.

■ or
r

rtl

CONDENSED ADVERTISEMENTS
Advertisement* under this heading »re accented at the following rate* 
" PoMtiea* Wanted" advta. one cent per word each insertion : ' ~
thms Vacant.'" Agent*or Agmcw Wanted" advta- two cents par word 
each insertion ; all other condensed advertisement», three cent* per 
word each insertion. A minimum charge of * cents per insertion will 
he made in each case. All condensed advta. are payable In advance; 
50% extra if charged.

t*U
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BAIN, BICKNELL, MACDONELL & GORDON
Banisters. MMlwi, BilMlif. Tmau

Jamea W. Bain, K.C., Alfred Bicknell. A. McLean 
Macdonell, K. C.. M. L. Gordon. J. M. orgie,

B H. L. Symmes
General Solicitors for Imperial Bank of Canada.

CHARLES D. CORBOULD
Chartkkbd Accountant St Auditor,

Ontario Ac Manitoba.
806 Sterling Bank Bldg. Winnipeg

A. A. M. DALE
CHARTERED ACCOUNTANT

WEYBURN SASK.

CLARKSON, GORDON & DILWORTH
Chartrrrd Accountants, Trustees, Receivers, Liquidators 
Merchants Bank Building, 15 Wellington Street West, Torouto

O. T. Clarkson. 
K. i. Dilworth.H. D. Lockhart Gordon

EatabUahod 1844

W 4April 16, 1915.
p
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Balfour, Martin, Casey & Co.
BARRISTERS SOLICITORS. NOTARIES. BTC.

Offices. 105 to 110 Darke Block
^Solicitors for Book of Montreal 

Cable Address. Balfour. “

(NHW EDITION NOW READY)
. r ' _ 'SEND IN ORDERS NOW)

Manual of 
Canadian Banking

REGINA Canada

Code. Western Union

!'
By H. M. P BCKARDT s

1. Edward Caldwell * Waltes Mills, K.C.
CALDWELL, MILLS à COMPANY

Barrister*. Hellrltor*. fir. Price - $2 50 Postpaid
MOOSE JAW. Sash.

Solicitors for The Home B ink. The Moose Jew Securities. Limited. 
The Amortisation Mortgage Company. Canadian Northern Railway, 
Metropolitan Life Insurance 2>mpsny. Dxninion Life Aeaurance Com
pany. Canada National Pire Insurance Company, R. O. Dun â Co , 
Beaver Lumber Company. Limited. Gordon. Ironside A Perea, Ltd-, etc

Published by
THE MONETARY TIMES. 62 Church St . TORONTO

EDWAKDS, MORGAN <tt CO,
cHAjATtaan auuuuwtajit»

Imperial Life Building. 20 Victoria Street ....
•17 Herald Building. First Street West ___
710 London Building. Pender St. W. ....
710 h tec trie Railway Chambers. Notre Dame Avenue 
J0I Royal Trust Building, St. Jam.s Street 

Georg* Edwards. F.c A.
W. Pomeroy Morgan "
T Cltuswell Parkin. P C.A

TORONTO. Ont. 
CALGARY. Alta. 

VANCOUVER. B. C. 
WINNIPEG. Man. 

MONTREAL Quo. 
Arthur H. Edwards. F.C A.
W. H Thompson 
H. Porcivol Edwards ,

Members of Bars. Saskatchewan. Ontario. Manitoba and Alberts

ACHES0N, DURIE & WAKELING
Barrie ter and Solicitor*

Hi C. L. Duma, B A. B M. Wabbliwo

_ ^Central Chambers. SASKATOON, Canada
Solicitors for Bank of Hamilton. Greet West Permanent Loan Co- etc.

I %MM< * Jim»

1. A. LABH, K.C 
WALTS» OOW.

■ . C. CAMBRO*

W. H BLAKE. R C-

OLVB OILER. 
GEORGE H. C4ÇSELS.

A- W. ABOLI». K.C.

». O. ». CAMELS. 
*. ». LAS».

■ILL»» LASH.

S. O. CROWELL. 
General Solicitors for:

A. O. mUBOL’W.

THE CANADIAN BANK OF COMMERCE.
THE NATIONAL TRIE»T COMPANY. Etc., Etc.

A W. GOLDIELougheed, Bennett, McLaws & Co.
CALGARY. ALTA.

BARRISTERS, SOLICITORS AND NOTARIES

Solicitors for :
The Bank of Montreal, the Canadian Bank of 
Commerce, The Merchants Bank . of Canada, 
The Royal Bank of Canada, The Canada Life 
Insurance Company, The Great West Life Insur
ance Co., The Hudson’s Bay Co., The Massey- 
Harris Co., Limited.

CHARTERED ACCOUNTANT AND AUDITOR 
» Late City Treasurer of Regina. Liquidations and Assign

ments, Estates Handled, Municipal Audita.

1818 Scarth Street Regins
f

ESTABLISHED 1*2

Henderson, Reid, Gibson & Co.
CHARTERED ACCOUNTANTS

WINN1PBO — W* Electric Railway Chambers
W. A. Henderson A Co.

LBTHBRIDOB, ALTA. _ 
MEDICINE HAT. ALTA. Acadia Block 

4M Huckvale Blech 
Basil JoeaaW. A. HaoDBoeoe A. B- Oioeow J. D. Rato
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NEW LINE TO WEST INDIES

(Special Correspondence.)
St. John, N.B., April 12th.'/

General business continues satisfactory. The dry goods 
section report a particularly good Easter trade with March 
returns above normal. The grocery trade is reported fairly 
satisfactory throughout the province. The building situa
tion. which has been quiet, has taken on new life, and though * 
no lltrge contracts have been mapped out, activity is notice
able. TBvjlumber mills are resuming sawing, with the pros
pect of aHgood season's business ahead. Though it was 
feared that the mild winter would1 prevent operators from 
getting their lumber out, most of the woodsmen in the upper 
section of the province will get out their full cut. 
be some reduction in the lower section where the 
light. The St. John River is now open for navigation and 
the prospect is favorable for a freshet sufficient to float all 
timber on the streams. The shipping business maintains 
its high level, there being a large demand for vessels at high 
rates of freight. A new and direct line of steamers from St. 
John to the West Indies is being put on, the first sailing to 
take place this week. The industrial situation is favorable.
A new brass foundry is about to be started in St John, and 
the exhibition building has been leased to a local firm for the 
manufacture of shells. Other firms in the city are engaged 
in shell-making, but apart from the manufacture of war 
material, there is an improvement noticeable in industrial' 
plants.

H(ere will
snbw was

<
The harbor revenues at St. John for March this year ex

ceeded those of last year by <7.901. The total revenue for 
the month was <20.342. as against $12,440 for 1914. The 
total for the first three months of 1915 has been <42,562, as 
compared with $33,819 in 1914.

WAR MAKE< PRODUCTS VALUABLE

„ (Staff Correspondence.)
Vancouver, April 10th.

Existing commercial conditions will doubtless result e 
mot’h extended development of natural resources. Hemlock 
furnishes an example. This timber was never taken off a limit, 
and a year or two ago when a proposition was being con
sidered to take over lands in the Seymour Creek watershed, 
the city would allow little or nothing for the hemlock to be 
found there. It is now quite an asset, and in the export list 
of last month is a shipment of 500,000 feet to a Seattle firm.

-A local company-has obtained a large order for hemlock logv 
to be .exported to Washington state, where they will be used 
for box-making purposes.

With the absence of creosote, which has been largely ob
tained from Germany, experiments are being made by the 
provincial government with a view to manufacturing that 
article from wood refuse in this province. Creosote is used 
extensively in treating dir used as railway ties and bridge 
timbers. A call for ties is developing from India, and to 
tike advantage of the business, creosote will have to be had. ' 
It looks a.s if the initial order of ties sent to India proved 
satisfactory.

Molybdenite is a mineral, the price of which has gone 
up considerably since the war started. There is a deposit of 
this at Observatory Inlet, and local men are trying to interest 
enough capital to start development. A San Francisco buyer 
has offered to take the output, provided it can be got in 
quantity. Some months ago buyers asked for a high per
centage of ore, but this firm saVs it will take it as low as 10 
per cent

DEBENTURES FOR SALE

TENDERS FOR DEBENTURES

RURAL MUNICIPALITY OF FORT CARRY

Sealed tenders will be received by the undersigned up to 
the 26th day of April, 1915, for the purchase of Debentures 
totalling <39.000 made up as follow :—

(1) Concrete Pavement, <22,500, Fifteen years. Interest
6 per cent., payable half-yearly.

(2) Sidewalks, <$,500, Seven years. Interest 6 per cent.,
payable half-yearly.

(3) . Grading, <11,000, Five years, Interest 6 per cent.,
payable half-yearly.

The highest or any tender not necessarily accepted.
CHARLES J. DRAKE, Clerk.

r 719 McIntyre Block, Winnipeg, Manitoba.

HÀÎLROAD earnings

The British Columbia Manufacturing Company, of New 
Westminster, has received orders for box shooks to be 

Jy shipped in Urge qualities to Australia. This trade was 
formerly held by American mills. Already two consignments 
have gone forward, and the business is such that it may be 
necessarv to run the plant actively for the balance of the year.

W'hile Vancouver is suffering from the depression com- 
*° communities, the price of central real estate shows - 

little variation. The UAion Bank has bought the south-east 
corner of Hastings and Seymour Street, where it has had 
offices for some years, paying approximately <200,000, or E 
about <4.000 per front foot- 11

The following are the earnings for the first week in April : '"l
Canadian Pacific Railway.

,9»4- , , %
$2,237,000 —<471,000

Grand Trunk Railway.
....... <1,008,320 <1x241.360

Canadian Northern Railway.
..........< 335.700 < 371.000

1916
..........$1,766.000April 7

monApril 7 — $ 33.040>
-4April 7 35,300

<
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The Beard ef Directors et THE TITLE AND 
TRUST COMPANY announce a change In the 
name ef the Company. Hereafter It will be known

the

CHARTERED TRUST
AND

EXECUTOR COMPANY
This change la deemed advisable, aa the uee el 

the word "Title” has led te the belief en the part 
ef seme persons that the Company search#» land 
titles and does similar work. It dees net. For 
thee# who desire that the titles te their properties 
be except tonally secure, It insures land titles that 
are passed by competent solicitors.

The change In name Indicates ne change In the 
activities or alms of "the Company. As heretofore. 
Its offerts will be directed primarily toward the 
work ef a corporate executor and trustee. It hopes 

Intain the past standard ef service, and te 
make many new friends, aa well as to retain the 
eld ones.

te

Chartered Trust and Executor 
Company

61 Yonge Street, Toronto

tA
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LOOSE LEAF 

LEDGER-BINDERS
SHEETS and SPECIALTIES 

ACCOUNT BOOKS 
OFFICE SUPPLIES

All Kinds., Size and Quality Real Value

BROWN BROS., Ltd.
Niw Address

Cor. Simcoe and Pearl

T

Toronto:

RONALD, GRIGGS & CO.
AMD

RONALD, MERRETTk GRIGGS & CO.
Cbrtmd

Winnipeg Saskatoon Moose Jaw London, Eng.

'i

Vue

JOHN B. WATSON
Chabtbrbd Accouktakt and Avdito*

Official Aaaigne. tor the Judicial District of Calgary

CALGARY ALBERTA

Rutherford Williamson & Co.
Trwlm a ad Li.atdal.rsimtaaU

CORRESPONDENTS Cable Address—" WILLCO.”

Crehan, Martin & Co., v£&S$î,VSc.

>J. a O. KRRRV W. a CHACB N. R. GIBSON

KERRY & CHACE, Limited
BNOINEERS

A. L. MUDOB A. L. Ml Ê VILLE 
Steam and Hydro-Electric Devslopmert s- Steam and 
Elect nc Railways Irrigation and Water Supply

TORONTO AND WINNIPEG

i
:

April 16, 1915. / THE X0IETABT TIMES
♦

1

JENKINS & HARDY \lCOLLECTIONS
R. G. DUN àt CO.

ASSIGNEES
Chartered Accountants ■iTrustees

TORONTO
MONTREAL

; $
16* TORONTO STREET 
62 CtfNADA LIFE BUILDING ....

BSTABLISHBD 1*41
79 BAY STREET TORONTO, CANADA

id
i

TORONTO PAPER MFO. CO., LTD.O. s. LAING P C. S- TURNER WILLIAM GRAY II
LAING and TURNER MILLS AT CORNWALL, ONT. 

ulecture PAPER, High and medium grade. iWe
Chartered Accountant, ■*-

-an
Truat and Loan Building,

WINNIPEG
WRITINGS. BONDS. LEDGERS 

BOOR. LITHO. ENVELOPE am COVERS IMcCallum Hill Block,
REGINA le Per Bale bp all WSilentel

*1

0. k. Pender. Cooper, Slasor i Co. L. COFFEE & CO. I
GRAIN MERCHANTSCHARTERED ACCOUNTANTS

402 GREAT WEST PERMANENT BUILDING
WINNIPEG

Board of Trade Bailding, 
Toronto, Ontario

Thomas Fly** Established IMS
i

1

t

Use “MIL.NES’ COAL”WINNIPEG and NlWaYORKaClTY 4-

Hubert Reade & Company HIGHEST GRADE OP ANTHRACITE
The me# Is Ins* the saChartered Accountants

407-408 Quebec Bank Building
Taigeneae Main 1,1

Privets BscfceMfcei
MAIN 5597

grorles Why net hey the Brest
Winnipeg Hand Office:

M RING STREET EAST

54-

12th.
goods 
March 
fairly 
situa- 

though * 
notice- 
e pros
it was 
1 from 

upper 
■re will 
nr «as 
m and 
oat all 
intaint 
it high 
om St 
ling to 
orable. 
in, and 
for the 
nga-ged 
if war 
lustriaV

ear a- 
me for 

The
561, as

10th.
suit in 
cmlock 
a limit.
ig con- 
ershed, 
t to be 
ort list
le'iirm.

logis.ck
)e used

:ely ob- 
by the 

ig that 
is used 
bridge 
and to 
be had- ' 

proved

is gone 
posit of 
interest 
o buyer 
got in 

gh per- 
w as 10

of New 
to be 

de was
foments 
may be 
he year, 
m com- 
e shows - 
uth-east 
aas had 
,000, or

V~

Hs
nl

MN
M|

m
m

>

°v
U



c. Volume 54.THE MOIiETABT TIMES
38

?

the monetary, times WEEKLY STATISTICAL RECORD,

Chartered Banka' Latest Statement 
Canadian Securities in London 
Canadian Flotations in London ' 
Capital Subscriptions in United Kingdom

Poet OJfice Savings Banks 
Bank Clearings
Dominion Government Revenue 
Trade of Canada

Money Market Reports 

Wholesale and Retail Prices 

' Dominion Government Savings Banks

POST OFFICE SAVINGS BANKS rv DOMINION SAVINGS BANKS
ri

JANUARY. 1915De. ce
Balance on
27th Feb..

Deposits
for

Feb., 1919
BANK

• etaWIS 9 cts.td

n WiTMoeawace during 
38.661.56502 the month.....................

Bscs scs in hands of the Minister 
of Finance on list Dec., 1914..

Demons in the Poet OfBce Sav
ings Bank during month.............

___________from Dominion Gov
ernment Savings Bank during 
month :—

I cts. B480.M» cts.

Ml .248.96Winnipeg
667.590.79

•estes* Colunsbeo
31,456 Oil l.ieo.iae.76 21.Mi.J6 1.136861.10* TiVictoria

Prenei MeerJ feland :
» 361.00 1.892.17(1.19 21.1111* 1 .*70.850.101 ;

u......w Pbimcipal ..a..........
1 areaeer accrued 
from let April to 
date of transfer...

; * 295 MÎ *76 6-9 54 U 9 82 *75.100 72
63 363 hi 5567.670 73 71791 12 4.18*876 61Ki : ■t John

1 Cm Scores

IIE Demerrs transferred from the 
Poet OfBce Savings Bank of the4.56690 368 851 *6 2 500.50 X6 34Ï.85J
United Kingdom to the PostAriduit ...

1 5 00 149.890 09 425 92 149.473 17
633.94

24.Ml 1* 2462.27650 
4.2016U 211.948 64 
.1 491.87 407 27115

1.9*2 61Office Savings Bank of Canada
»i, 1.3 483 SO

29,666 77 '.466.807.67 
3X4 <*> ne w 21
2.560.00 410 86a 02

................... !......................... I.........................
3r»i«i 98.19414 

2.11*51 215.273 62
1.WW 00 192 285 66

7 9 »• 133 1.1x50

miMT accrued on DepositorsHalifax • 
Kentr.lk accounts and made principal

12S3.6431st March 1914 (estimate)I %Piet OU .... 
Part Hood.. 
Wort burns..

98 129 .11
1.332 25 211 941.57
1J»7.W 100 386.65 
2.22162 U0 914.88

Mala ace at the Credit 
of Depositors' ac
counts on Slat

1 araaseT allowed to Depositors
i e e account* during 

month.......................................................Wallace 356I518DJ6* :«. is Jan.. 1915

I65.8J6 « 13.787.881 57 163 996 18 13 823 883.39Totals
4O.J82.0i440.362.82154I

II -L

GOVERNMENT FINANCE BANK CLEARINGS
nu
lM . 'I

lili
1915 Ravaaua aap Baaeanmms on ac To- a I to 31st 

eotmror Coemocidated Pved Mar.. 1915
Keveeu

PUBLIC DBBT

Liaei Lines.
Piyable in
P ■ yablc in England ...
Temporary Apans------
Sink Circul'n Hedemo 

in ion Note*.
Savings Banks ..............
Trust Funds...............■•«I
Province Account*..................................
M seel end Banking Accounts ..

Calendar Year Amount
...............$4 1422*9271f ci- iwa»7* 060 94 

334.9*6 427 17 
73.133 333 33 

5 625.354 53 
157 0*8 477 16 

52.437.182 91 
KH66.906 45 
11 920 481 90 
28 280 948 69

I960.................i 75.479 336 99
21267.68! 45 
12 569.460 » 
133772.114 61 
9190 328 04

4,133.701 M7 
. 7.391.388.397 
. 9,149.199.794 

9290.ie.171 
8.079.499.739

1910Baciee. ......................rc.............................. ..
Post Office . ...................................................1
Public Works. Railways • Canals

1911
. Fund 1*12

D 1813
1814

Total .... ........  m.89i9M .17

KxrsHorTVbB MONEY MARKETS117.190.246 07
674 2*.«772 41a Debt IBsrsaorruea on Casttal 

Algol itt. Etc-H < . 10.S27.I60
111.719 664 431Public Works. Railways A Canals. 38263.877 21 

7.296.327 ladRailway Subsidies ........................

’ Mr. John Seath. jr.. Traders Bank Building. Toroeto. re
ports exchange rates as follow»:—

Between banka.
Buyers.

23-32 pre 
Par

I-treatments—Sinking Funds..........
O her Invest
S^i^kVn, Account, ... I41.S70685 21

Total Assets ..........................

Total Net Debt 31st Mar 
Total Net Debt 28th Feb

,
ts.

1 m .'M ■4
Sellers Counter.

I per cent. 
H to K

.«.113 867 60 N Y. funds .„ 
Mpnt. funds..............

Sterling— ,
Demand .......... ...
Cables .................

K pre. 
Par.

. 4*8.122 214 *1 

. «Ol.8MI.909 17FI
4.38 Si 
« 93H

4M4 S3
I 5230206 64 I 40.691 150 90TotalInc »»«e n# Debt 4 83V 4 87

X. ~x
CHARTERED BANKS’ LATEST STATEMENT. FEBRUARY, 1915ffi

ASSETS Bank Premi' _ 
Liability of Customers 
Other Assets ...............

H9.379.493
26 745.533 

136.714.046 
13.*» 

6.731.962 
5 250.600 

10.(04 768 
NMM

Uerrent Coin in Canada..........................................................
Current Coin elsewhere ......................................................
Dominion Notes in Canada ...............................................
Dominion Notes elsewhere.................................................
Deposits for Security of Note Circulation................
Deposits Central Gold Reserve ,
Notes of other Banks .....................
Cheques on other Banks ..............
Loans to other Banks in Canada 
Balance due from 
Balance due from
Due from elsewhere ...........................................................
Dominion • Provincial Government Securities
Canadian Municipal Security .... i...............................
Bonds. Debentures, and Stocks .........................
Call and Short Loons in Canada ....................... ....

- 1.963271
ll.52S.062.065Total Aaoeta............-

LIABILITIES
Capital Authorised ...............
Capital Subscribed................
Capital Paid Up........................
Reserve Fund .................
Notes io Circulation ................................................
Balance due Dominion Government ...............
Balaeee due Provincial Governments..............
Deposits on Demand......... ............................................
Deposits after Notice ..................................................
Deposits elsewhere ............................... .. .
Balance due Banks in Canada ..........................
Balance due Banks in United Kingdom..........
Balance due Banks elsewhere ...........................
Bills payable.....................  ...............................................
Acceptance under Letters of Credit..........
Other Liabilities .............................................................

........ *1*8.0—
^■ 111 422.0*1 

112. «75739 
119.227294 
97.7*99*1 
13949.457 
2t.t85.3M 

OVI 15.171 
*71.(650

1:55
,%t3
9 172.718 
8*61771 
11730

so • lillttl

Vi. ■ «
6897.11* 

13255.469 
32 729.S6 
11.562275 
250.738 
74.156 271 
67.591.7» 
•8 8 0,962 

771 63.206 
11X127» 
5.«ne.Q0fi 

12265X2 
3* 437.903 
5755013 
1.560.673 
1.678.1*4

other Bank* in Canada...........................
Banks in United Kingdom .................

Call and Short Loans, elsewhere
Current Loans in Canada. — .2.................
Current Loans elsewhere.................................
Loons to the Government of Canada
Leone to Provincial Governments..........
Loans to Municipalities .................................
Overdue Debts ........................................  ..........
Real Estate other then Bank Prem ies 
Mortgages on Real Estate ..........................

Total Liabilities 11.281.U79.445 *00
......... 61.6070

............. !*;«?:»
■ 41027.7#

Loans to Directors............................
Average Coin held .............................
Average Dominion Notes held 
Greatest Amount in Circulation ...............f

.

■ 1*1 -
i V

0.
\

3
f

Withdraw
als for 

Feb., 1915
Total

Depmits

I eta. 2 cts.

565193.71 4.944.78
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WESTERN
ASSURANCE COMPANY

Assets................... ...........................................
Loews paid since organ iss tion ................

Heed Offleoi TORONTO. Ont.
W. B. M El K LE.

Vies-President and General Manager

INCORPORATED IMIWESTERN MONEY—WESTERN ENTERPRISE 
WESTERN ENERGY

The Western Empire
Life Assurance Company

•lAwjngg

W. R. BROCK. 
President C- C. POSTER 

Seen tara r

Head Office: 701 Somerset Bldg.,Winnipeg, Canada.
POLICIES SECOND TO NONE.

PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.

? ■ x

BRITISH CR^WN ASSURANCE
_ CorporatloB, Limited

OF GLASGOW, SCOTLAND
T?1* **•*>» Hob. i. Parker Smith. Pres- O. W Maclmnan. Gan Mar 
Head Office Canadian Branch—TRADERS BANK BLDG.. TORONTO 

„„ A. C. Stephenson Manager 
Uberal Contracta to Agents In Unrepresented Districts

:
Vacancies for proven producers as District Managers. Il 
you want to increase your earnings, see our latest Agency 
Contracts. Apply—

WILLIAM SMITH, Managing Director
i

r

I VApril 16, 1915. THE MONETARY TIMES

U

1 I

Insure Your Brains The London Mutual 
In The Canada Life

:'1

i

Fire Insurance Company
Eetabllehed 1869

T able, Assets
Surplus to Policyholders .... $433,061.40

... $863,554.52Manager is 
a business.

He is the firm’s greatest asset. 
But the death of that Manager 
destroys this asset and

Directors
A. H. C. Carson, Toronto, 

President
(Carsop it Williams Bros. , Lid. )

R. Homs Smith, Toi onto. Vice 
President
(Commissioner Toronto Har- 
bor Board, Governor Toronto 
University)

F, D. Williams, -Managing 
' Director

A. C. McMaster, K.C.; To
ronto
(Solicitor Toronto Board of 
Trade)

W. T. Kkrnahan, Toronto 
(Man.- Dir. O'Keefe Brewery 
Co.)

S. G.
Ont.
(Director Dominion Cannera)

H. N. Cowan,. Toronto 
(President The Cowan Co., 
Ltd., Chocolate and Cocôa 
Manufacturers)

G. H. Williams, Winnipeg 
' (President Canada.Hail Insce. 
Co.)

may
create a liability which will wreck 
the firm. M. Nesbitt, Brighton, /

The Canada Life way of meeting 
this liability is well worth your 
earnest consideration. Its part- 
nership policy takes the risk from 
the firm. We sfiall gladly send 
you particulars.

HERBERT C. COX,
President and General Manager

■ Ui
I

Head Office, 31 Scott Street, Toronto
F. D. WILLIAMS, Managing Director

< 1
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9 eta.
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SIS.1W.M

mt.noM

nount
•vmm

MTOIAT 
SI..T8S.M» 
I3.IM.TM 
RO. 1S3.171 
7S.4W.7M

onto, rs-

Ceuatar.
per cent. 

H to X

t CALEDONIAN INSURANCE COMPANYORDERS NOW BEING TAKEN

Some Pointers ons< The Oldest Scottish Fire
Head Office for Canada

I. G. BORTHWICK. Manager
MUNTZ * MATTY. Resident A* ant.

Temple Bldg.. Bag 84.. TORONTO

MONTREAL
Life Assurance”

By C. A. HASTINGS Telephone Mam W » «

Price 50c.
Over 50 different examples. 

Reduced rates quoted for quantities. 

BOOK DEPARTMENT
The Northern Assurance Company, Ltd.

of London, Eng.
Canadian Be arch, M Notre Dame St. Writ, MONTREAL 
Aceawulatad Fund. ........................................ .............. $41,286,000

Application* for Agencies «elicited ia unrepresented district*.
• Alt- Root. W. Tvbb. Mao. for Cae -

»

MONETARY TIMES OF CANADA
62 Church Street, TORONTO

MONTREAL WINNIPEG
OHM v. Supt- B. P P*.
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eiM-EU-Aweer»
CANADIAN SECURITIES IN LONDON AKoma Steel. 5% hoods- «Of

British ^Oiturnbia Electric Railway «1% perp. con. deb. stock. ». I, j. Mi 
Brit. Columbia Telephone. «*. pref.. 100 
Calgary Brewing. SS debs . 7$ '
cîn^aï'Sra^ F^X^tee» *«ock. «1 .. ». 1. I. «4

Do . 6 b deb*. 97. ♦ ■ __. ,
Canadian Steel Foundries. 6% I*» mort. ». »
Canadian Western Natural Oas. St) deb. stock, TO. I 
Caseby Cobalt. 7s. 9d.. **■
Cedar Rapids Manufacturing. 64. $i. *
Cockshutt Plow. 7*. pref-. 40-1
Imperial Tobacco of Can»da. !•». IW • !•*., 4Id.. 3d.

Do.. « h pref . «* *0.. «fd M.
Lake Superior. common_ »i. 6t 6 M 

Do . S% gold b/mds. 771. 6. 7*- 4 
Le Roi. No. Z. 10s 3d.. 10s.. 0s. 9d„ 10s. 44d.. 0s. 7id., «d.. *4d 
Marconi of Canada. 5s Old.. 9d.. 6d.. 5. 6d . 7|d.. S*d 
Mond Nickel, ord.. 77s lid. Ss 7id.

Do . 5% cum. pref.. He., «d.
Do . «% debs. 1(0 5 .

Moline Plow. 7 b pref.. MB. 1 
Price Bros.. 5% bonds. 77f. * , ,
Robert Simpson Co.» S% bonds, 941/g. 5 
Shawinigan Water and Ptrwer. «4b deb. stock. »li. I. 2 
Toronto Power. «4% deb. stock. M. «

Do 4i v, cons, stock. ». !■ 1. iV L »t 
Vancouver Power. 4i% stock. 01. i. i. *»
Winnipeg Electric. 4f t. perp deb. stock. 904, »

The following prices were retorded on the London Stock Exchangeduring the 
week ended March 25th .

4.4»» §:■» MI NT «ICI RITI4.»mm ilele»
Canada. 1800-94. 3)%. «4. 94, »

Do.. IMS. 3%. 33
Do . Canadian Pacific. L G. stock. 34%. «Si 
Do . wee-se stock. si%..ss. i. s. 2i. 1.1 
Do . 1814 18. SJ%. »i, 8 i 

- Do.. ItNCMIO. 4%. «S. «i. Ho i He I. 54
rmvIneUI

I

-Wfi
Alberta. 1822. 4%. 98A. t 

Do . 1843. 4)%. 99f. 1. i 
Do . 1924. 44 L. 96 

British Columbia, 1*41. 3%, 95j, i 
Manitoba. 1923. «V 102 

Do 19». 4%, oft
^5Sr7SÆSt‘«i.i.i
s æiî a ■ '

Ontario. 1947. 4b. 91 .... „ , .
Do . I‘14.'« 44 k. 8«s. I. i. 1. A, 2*. 3*. 1 

Quebec. 1919. 4i b, *7. S 
Do.. 192*. 4%. *6*
Do . 1997. 3%. », 69)
Do.. IW4. 4i%. 90*. ». 4.1. 3L 4i 

Saskatchewan. 1919. 4* t>, *7, i- i

)
I

t

I
St

i
Neeiclpel

INDEX NUMBERS OF COMMODITIESCalgary. 1900-42. 4i%. ». i 
Do . 1933-43. SS. 071. St. 7 
Do 1934-44 5%. 96*. 7 

Edmonton. 1915-46, 5b. 07j 
Do.. 1623-33. St>. 3*1 
Do.. MS-». 3%. *7 
Greater Winnipeg. 1964. 4i%, 69 

Hamilton. 1930-40, 4%. »
Medicine Hat. 1934-54. $%.»*.**
Moncton. MB, 4%. »i 
Montreal. 1948-M. 4fc. Wi. »f. I. »f 

l»o I St Lou* . 4i%.,W 
Do. I9SI-2-S. 44»,. ieel. i. Mtt. 99* ioe*. i 

Moose Jaw 1*51-3. 4*%. 79i
Dr> . 1961-3. S%. 92 i

New Westminster. 191889. St, SI 
Port Arthur. 934. 4
Quebec. 1923. 4%, 94*
Regina. 1943413. St. »
Saskatoon. 1941-61. Sb. SI I. I 
Toronto. IRM. 4 S». *

Do . 194». 4* 97*. |
Vancouver. 1838-3* 4* fc. *6*
Vancouver and District. 1934. 4*%, 94 
Winnipeg. 1948. 4b, »i

Dor. 1643*3. 4i%. S7. f. *. Si

Indki Nui1 DEPARTMENT OF LABOUR 
FIGURBSI

z- Feb. Jan. 
ISIS 14)15

Feb
!U1IJ

lt I Onams aao Pooosas : 
Orgkss. Ontario.

Western
236 8 Ml 141.7
SM.V 1821 128.8
1*6 1SS.3 ISIS
211.1 188.7 14*8

e m.s 2H6 ass
l«.f> 144.4 in.*
ISO U 140 s igg I
176.7 ITS 0 1*8
176 4 1768 IS68
174 » 171.1 167.7

180.7 1160.7 141 7
154.6 148.6 61.1
180 0 1160.0 144.1

t
All

X-4 II. Asibals ASS Msars
Cattle and beef..............................
Hogs and hoe products............
Sheep and mutton......................
Poultry.......................................J..i Aa..........

111. Daisy PaoovcTS
IV. Fish :

Prepared fish........

.

fish
All$ •*

U3IOI13 BAkls» V. Druse Foods :
(a) Fruits and vegetables
Fresh fruits, native..............................................
Fresh fruits, foreign. ........................................
Dried fruits ............................................................
Fresh vegetables................... .............................
Canned vegetables ..............................................

All .................................................................
* . (el Miscellaneous groceries and provisions

Breadstuffs- 
Tee. coffee, etc...
Sugar, etc. ................
Condiments................

Bank of British North America. «3 
Canadian Bank of Commerce. 3*4, i 
Hoy-Til Bank of Canada. 44*. i

126.7 INS 117.1
82 3 678 SI.4

123 4 lie 2 1188
140 t I 1*6.4 1418
101 2 | 101.2 07.7
117.1 1U.S m.s

RAILWAY»
Atlantic and St. Lawrence. SI shares. 13*
Buffalo and Lake Huron 1st mort. Si% bonds. 1141 
Calgary and Edmonton, 4% deb. stock. 87. 8, 94. 64 
Canadian Northern Alberta. 4% deb. stock. *2 

Do.. Sb notes. 191». 96*. 3*. i. 6t 
Ik) . S l notes. 1919, 964 
Do.. Sb Land mort, bonds. «I. 4. t 
Do.. «% deb stock SI*. 304. 2. It 
Ik) . Manitoba. 4% deb stock. » *
Do . 1934 4% 92*. 34 3. 2*. H. 24 

Canadian Northern Ontario. S4b deb stock. I 
Do.. 4% deb. stock. »i. 4 
Do.. 34 deb stock. 1*1. 794

s Canadian Northern Western. 44% deb stock.vlBi. 9 
Canadian Pacific, Sb bonds. 100). 1 

Do.. «% deb. stock. 984. i, 1. 3, 1 
Do.. 4 k pref. stock. 37. S. 74. I- I. i Ik) . 5 b notes. 11*4. ». 41. j. 74. 644, 7. Si. 74. A, 1.
Do., shares. *100 1«tt. i. 34. S|. sj. 7. 3*. 6*. |. |. i.

Dominion Atlantic. 4 b 1st deb. stock. ». à 
Edmonton Dunvegan and B.C.. 4% deb. stock, tli 
Grand Trunk Pacific. 3N guar, bonds. 711, 1. A 

Do . 4% 1st mort bonds I Lake Superior). 73 
Do . 4b deb st.kk. ». 704. «6 
Do- St, notes. 9li. 2i. I —__

Grand Trunk Pacific Branch Lines. 4% bongs. Sli.
Grand Trunk. S b deb. stock. MB. Si. 3 »

Do 4% deb. stock. ». 79i. I. 4 
r«o.. Great Western. St. deb. stock, I0i|. 4. i. 1, 100*. i 
•Do.. «% guar, stock. 394. SO. I, «04. 4. j. 1. I 
iDo . St, 1st pref stock. 57*. 0*. 4. 6|. 4 
Ik) . St, 2nd pref. stock. 44i- 1, 3J, 44 

, Do.. 4b 3rd pref stock. 221. 41. 4 
Do . ord. stock, 9*. 4 4. 1. A 
On.. s4 b notes. 1604. It. 4. I.
Do.. 5 b notes. 99Î. i i 

Minneapolis. St. Paul * Sault Sic Marie. 1st mort bonds (Atlantic). Ml. 6 
Do.. 1st cons. mort. 4 b bonds. 944. Si. 4*. *. *

" Do.. 2nd mort. 4 t, bonds. 9tH. 4 1 
Do.. 4",, Leased Line stock. *»4 

New Brunswick. 1st mart. 3 S bonds. 1094. 3 
Do.. 4 b deb. stock. M 

Ontario and Quebec. 5% deb. stock. 119
Do . shares. 01». «%. 1134. I -

Pacific Gt. Eastern. <4% deb. stock. *4. i. 6. si. 5 
Quebec Central. 5% 3rd mort, bonds. 194. 4 

Do., stock. 1064
Wisconsin Central. 4% bonds. 62

164 5 146.1 IB S
116.5 114.0 107.7
126.8 1X4 6 106.»
116.3 128 0 M8
138.3 132 4 IM S

V

All

6VI. Tbxtilss !
Woollens......
Cottons ■
Silks........
Jutes . .

lit 152 6 149 7 128.0 
146.1 126 0 146.0»1
84 7 M I64.0

I 161.0 1538 233 4
15* 0 133 2 114.7
101 I 101.1 104 7
132.3 1*7.1 134 8

Oilcloths
All............................ .............................

VII. Hioee. Learwsa. BoorsCano Shoes :
Hides and tallow.........................................
Leather.........................................................
Boots and shorn.............. ...........................

i *13 7 *92.8 195 *
1*7 1 161.7 151 I
158 * 156 2 154 7
lsl.fl 174.5 164.i

100 ‘4 » 4 101 1
144 0 126.6 1218
KJ6 * 10* 5 106 »
110.0 112.3 1138

474. 6. 71.Î6*. 74. 1. 6. A l
I

All
VIII. Metals aao I sn.ESsura

Iron and steal...................... .
Other metals ...................... .

.11
!3

E ■
i»i Mau..........................

IX. Fuse aao Liownso :
Fuel ..............................
Lighting ....................

liv s us e11.* 2
« J« I» 01

100.1 114.1HfJAi'
X. Builoibo Matbwiaca

Lumber....................... ............
Miscellaneous materials . 
Paints, oils and glass ...r

168.3 1848
4115-8 IM.1

14* 0 Iti .S
1418 1418

146 6 1478
135.2 120 9
70.8 71.4

123 4 1*4.6
no o ia .1
137 5 111»

1*1.8 2*1
138 3 134 8
107.4 t».l
1*18 UM
1» 6 (1*1

181.1It
114 4 
1M.5 
113 5

»
IIr.m i»A!'■7

XI. Hovss Fuewisniwes:
Furniture .........................
Crockery and glassware.
Table cutlery ................
Kitchen furnishings.

All...
XII. Davos aao CaanwaLS

XIII. Miscbllawbovs :
Purs .......... .........................
Liquors snd tobacco.................
Sundries

All
All commodities

6 146.7
161.7«
76.«I

4 123 4
16 108 
16 140 4

I i
4 126.1
6 138 3
7 110.8

17 114 5-

"I
Ido

Anglo-Newfoundland. Sb deb. stock. 102). 1. I) 
Hudson's Bay. «♦*• 7. 644. H. I. 41 

Do., Sb pref.. SA. A. J 
Southern Alberta Land. Is. 3d., Is

143

I i .
II • Nine commodities off the market, fruits, vegetables, etc.

♦ Revised.

£IH
E' . ;

Ml

i

Lf

• W
«

.......................S

Co
m

 m
od

N
o-

 of

: 
: 

: 
:

:

: :: : :
 :

a’ -



\

LIMITED
(FIRE INSURANCE SINCE A.D. 1714)

L »
MontrealCanada Branch

T. L. MORR1SEY, Resident Manager

North-West Branch —
THOS. BRUCE, Branch Manager 

MARTIN N. MERRY, General Agent -
Agencies throughout the Dominion

: :i
Winnipeg

TORONTO
J

V *

ESTABLISHED Xmm.THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT INS. CO. Atlag Assurance Co.

Limited
OF LONDON, ENGLAND

Accident Insurance Sickness Insurance Plate Glass Insurance 
Burglary Insurance Automobile Insurance Guarantee Bonds 
The Oldest end Strongest Canadian Accident Insurance^Company

Tarante Winnipeg CalgaryMontreal • T.ew.eee

Funds (exeluding Capita;> exceed
The Com Sony's guiding principles haie ever been caution sod liberality 
Conservative selection of the risks accepted and Liberal Treatment

they bum.

*

COMMERCIAL UNION ASSURANCE CO. 1 Agents who Work—wanted in unrepresented districts.
LIMITED. OP LONDON. ENGLAND

Total Pire Losses Paid SlS4.4M.Jgg 
Deposit with Dominion

Nerth-Weet Department : C. B. SANDBRS, Local Manager. «ISSU 
Borneo Bldg.. Cor. Main sad Portage Avenue. Winnipeg. 

Tomato Deportment : SMITH. MACKENZIE A HALL. General Agents 
M Adelaide St Bast. Toronto

6 42 300.000
Total Funds Hsceed 114.300.000

Head OAco Canadian Branch. Commercial Union Bldg. Montreal. 
JAS. MoORBOOR Hssuss.

1077 OS?

MONTREAL
IJATTHEW C. HINSHAW, Branch Manager

Head Office for Canada
Toronto Mice ... „ * Well.ngton St. Bast

OBO. R. HARO RAPT, General Agent (or Toronto and County ot Tor*

t

<

N
UNION

ASSURANCE SOCIETY
I
1

J:

1

Waterloo Mutual Fire Insurance Company
Bstabushbd in IS63

Head Office Waterloo, Ont.
Total Assets 31st December, 1914.............
Policies in force in Western Ontario, over

$890,000.00 
. 30,000.00

OBO ROB DIBBBL. V toe-President. 
ARTHUR POSTER. Inspector.

WM. SN1DBR. President
PRANK HAIGHT. Manager

THE LAW UNION A ROCK INSURANCE CO- Limited
or LONDON

Over •lljagJWJt invested la
P1RB and AOCIDBNT RISKS Accepted 

Canadian Hand Mice (7 Beaver Hall. Montreal 
Agents wanted In unrepresented towns In Canada

J. E. E. DICKSON,
Canadian Manager

W; D. Aiken. Superintendent

BRITISH AMERICA
ASSURANCE COMPANY (r,aSb"505L"" 

Head Office, TORONTO
SIMPLICITY FIRST> a

is about as important in your life assurance as 
“Safety First,■'because a contract that is not 
simple to understand may not be safe for your 
particular put pose.
The life assurance policy of the future must be 
an attractive and exactly worded contract, but 
above all CLEAR and SIMPLE — the new 
policy standard as set by

tea

BOARD OF DIRECTORS :
w. B M8IKLB. Vice-President 
OBO. A MORROW 
AUGUSTUS MYERS 
LT. COL PRBDBRIC NICHOLLS 
JAMBS KERR OSBORNE 
COL SIR HBNRY PBLLATT, 

C.V.O.
B. R. WOOD

W. & MBIKLB. Managing Director . B. P. OARROW. Secretary
Assets, Over $t,0M,EM.M

Lessee paid since organization over S3S,MS,Me.M

W. R. BROCK. President
ROBT. BICKBRDIKB. M.P. 
H. C. COX 
D. B. HANNA
JOHN HOSKIN. K.C..LL D.
ALBX LAIRD
Z. A. LASH. K.C.. LL.D.

J

The Sovereign Life Assurance Co. 
of Winnipeg

IM.1« I

54-

■H

|

riEs

Peb
OM

•j
rx

)

vEconomical Mutual Fire Ins. Co. of Berlin Sun Fire POUNDED A.D. HIS
RKRLIS, . •HTABIB■ rad •ptic-r

CASH AND MUTUAL SYSTEMS
Amount or Risk, $26,000,000 

Government Deposit, $50,000

THE OLDEST INSURANCE CO. IN THE WORLD
C agi ad tan BranchTotal Assets, $600,000 Toronto " ,

LYMAN ROOT. 
Assistant Manager.

H. M. BLACKBURN.
Manager

W. H. SCHMALZ. 
Mgr -SecretaryOBO. O. H LANG. 

Vice President,
JOHN PBNNBLL.

President
. V

mElHEfllCH FIRE IIISURIE COMPART The LONDON ASSURANCE
Head Office Canada Branch. MONTREAL
Total Fai

Established A-D-flTÎO.
Toronto Agents î S- Bruce Harman. If Wellington It Baal

J. W. RUTHERFORD, Generml Mansger.
APPLICATIONS POR AOBNC1BS THROUGHOUT 
THE PROVINCE OP ONTARIO ARB IRVITBD

•1-ee Adelaide atreet last

gin, see. era
PIBEI risks; armtrd at ccrrent ml** i "

*
TORONTO

A

>

April 16, 1915. ;THE Ï0HBTAIY TIMES ■'14»
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IUl>m mf Ikf »rparti 
Trsdr end 4 <TRADE OF CANADA BY COUNTRIES ■t »r

mrrrr, Mlawa.)i :

Nim Months KMMRO Dbccibek

IMS
Mouth or Drcaaaxx

lull1914muVCOHTWIE».
Bgports

—5-------------i------
tO.\72B.«IW 19S.1»»)

540*02 «3.a«.071
6.149 2*1.850

Importa ExportaImportaExportaImporta

4g
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4M 779 
9 499Sta/::::::F 17 1503,7*61•T 68 4. *75

1,023.1»

2.»il.8 9
18 493

Hong Kong ...
.................
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3.60,704 ' 
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4.972.232 
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Totals, foreign countries

12.023
23.388

7 057
23.651

â.fSüTT

57,2», 125 31.154 883 38.939:0 196 74
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PRELIMINARY STATEMENT OF THE TRADE OF ( ANADA FOR FEBRUARYM*

Month of February Twelve Months ended February

%NH1RT» PON COXSI UPTIOS
1913 1914 1915 m1913 1914
s I * **

Dutiable Good* ................................
Free Goods ................................ .........

Total imports < mdse.)..............
•Com and bullion ....................

Total imports ..........................
Duty Collected ................................

3S.I11.I1S 
11*40.**, 
92.961*99 

319.203 
S3 271.012 
5. i.52.220

‘25.511.549 
13.02*. 199 
3*. 540.04S 

495 72ft 
» 949(771

290.910 <9 
177,190.493 
46*071 001 
132.9S6.Jg
901 026.413

79.963.407"'

21 999.007 
13 955.913 
36 912.910 

■m 916

9.919 M9

434.408.977 
226.040.321 
990.440JM 

7.008,244 
«67.452 542 
113.221 *94

420.816.267 
21 ZOOS, 479 
632.r21.746 

14 126 .540 
646 948.2*9 
10* 719.189

/

’ Expcnits.
Canadian Produce—The mine ................ ...........

— The fisheries ... ................... .
The forest ................ "............
Animal produce ... ..........
Agricultural produce ...........
Manufactures.............. ......

w Miscellaneous ............ .. ...
Total Canadian produce ......................  ...........

Foreign produce
Total exports (mdse)................................. ..

Coin and bullion .......................... ........... ....................
Total exports ....................................................... ..

fc..lt.1j43 
19.071.T* 
41.904.79 
72.116.554 

128.8J0.45I 
79.178.901 

576.068 
301.000.906

___6041490
441.315.966 

18.17740 
_456.492 8C 

909.3*6.79

4.4.59.162
1.917.749
2.212, *5
2.861.40* 
7.645.143 
3.950.*30 

10 383 
22467.197 

913404

4 049a 146
147*462.
1.961.206
3.427.18*
5 058.7K5 « 
4.674.700

14461
20 553097 

940409
21 m 4*3 

8594*7
'22 0*2 370

3/274.628 
1*800 710 
2442.590 
4 819.610 
7.616 411 
MUI

47.691__
28.881.277 

1440404
mm.soi

2.530.088
32451.9*»

56*76 52* 
16.290.209 
43.125.791 
44441471 

142:53*.390 
42.5M4.940

-1024*8 
345.880 617 
21.07402

367 098 499
13,005.093

3r2.l04jW2

59.987.69* 
20.5414*7 
42x459402 
«427/254 

208.836 812 
59.197.857
___115 290

439.762 200 
23.894.832 

493.626 532 T 
15 /248.488 ■ 

478.873.020

• -

[

23.770.761 
1.I3M7T 

24.900,840 I
AnOBROATI Ta ADR.

Merchandise:
Coin and bullion . 

Total trade*

76 722 570 
1.458.2*2 

7* 1*045 f4

99.742.52*
___1409413

13*091.90.141

66.034411 
2.819.004 

9940418

1.027.547.797 
009.307 

I 049 5*7.104

1.096.448/278 . __
29.379 0» »_____ 151. !«/»_

1.I25JB3.J06 __ l.9»JI»J»
. 'T'11 ** the figure, relating to the importa of coin and bullion for the twelve months ending February. 191$. amounted to 9192 969.3». as against
• W.IM/40 for the same period of 1913-14. Although it has been customary to include these figures m Trade returns, the total trade figures are seriously disturbed by 
them in this instance and they should not be taken as an indication of the trade of Canada.
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THE CANADA NATIONAL FIRE
INSURANCE COMPANY
HEAD 0FF:CE: WIRHIPEG. MAH.

SURPLUS TO POLICYHOLDERS $1,576,398

A Canadian Company Investing Its Funds in Canada

General Fire Insurance Business Transacted

APPLICATIONS FOR AGENCIES INVITED
Toronto. Ont.. Branch: * King St. West. C- B Coroolo, Mgr

f
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DOMINION OF CANADA TRUST COMPANY WOUND UP ALBERTA TO FLOAT LOAN

Under a compulsory windirrg-up order made against the 
Dominion of Canada Trust Corporation, whose directors in
clude Sir Frederick Borden and the Earl of Denbigh, first 
statutory meetings were held at the Bankruptcy Court last 
week in London. A statement of the affairs was presented 
showing liabilities of £138,400, expected to rank against 
assets of £250, apart from bad book debts of £45.348 and a 
deficiency of £288,078 as regards contributories.

The chairman attributed the failure of the corporation to 
the insufficiency df a public response on the original offer of 
the shares made in April, 1910, which, he considered, a as 
partly due to the rubber boom then in vogue and to the 
action of the Dominion government in revoking the charter 
for the construction of the Halifax and Eastern Railway.

One shareholder, in proposing that liquidation be left 
in the' hands of an official receiver, called for a close investi
gation into the company's affairs, and if it proved to be a 
case for public examination of officials and directors, the 
official receiver would present a further report to the court 

The chairman replied that as fai* as his investigations 
had gone up to the present he had found nothing to justify 

t any such further report. The whole of the circumstances 
/ would, however, be subjected to the closest scrutiny and th<- 

official recyver will accordingly act as liquidator.

The resolution providing for a government loan of a sum 
not exceeding $2,000,0011 to the Central Canada Railway for 
the McLellan Peace River crossing line, has been passed in 
the Alberta legislature. The government already has auth
ority, to borrow the money, and the loan will be floated as 
soon as arrangements can be made. -

I

,

i

OCCIDENTAL FIRE INSURANCE COMPANY

The net premium revenue of the Occidental Kite' Insur
ance Company amounts "to $144,307.06 as, compared 
with $185,623.99 in 1913. While the decrease is 
large, the directors state that .the best agency con
nections of the ' company have been preserved, and that 
the removal of the head office from Wawancsa to Winnipeg, 
which has taken place since the control of the company was 
acquired by the North British and Mercantile Insurance Com
pany, will prove in the best interest of the policyholders, 
agents and shareholders.

Fire insurance companies have experienced a reduction 
in premium revenue due re the stoppage of building construc
tion and reduction in stocks. The company's losses were 
severe, the total being $90,837, making the ratio to premiums 
of 70.9 per cent, highr.

Investments, interest and repayments have been fairly 
well met and the condition of the company’s investments has 
improved within the year. All doubtful agency balances have 
been written off. !

The results of the year’s trading [were not profitable for 
the company, and the directors theref^ti- dir! ,><>» ». . nmn- nd 
the payment of a dividend. Th«*v was a small increase in- 3 
^urnlus after making full prnviM-u f n all unadjusted losses 
and doubtful accounts. In the past the company has operated 
under a high expense ratio, and tfie directors hope to reduce 
this materially. Agents will not be giveri as long terms of 
credit as in the post . The comnanv is »,,,« endeavoring to 
keep agency balances within 6n« d.iv**. T*nder the *-uper- 
vision of the North British and Me». „• cm, mav reason
ably expect better things from the Occidental

J
1

■

1:

The number' of the directors of Murray-Kay, Limited, 
Toronto, has been reduced from eight to six.

The California Fruit Growers’ Exchange, with Ontario 
charter, has been licensed to do business in Ontario.

The State Life Insurance Company, of Indianapolis, has 
withdrawn its offer to insure 250 soldiers of the 3rd contin 
gent of London, Ont.

The following companies will apply to parliament for acts 
extending the time within which they mav obtain -licenses to 
carry on business:—Western Canada Accident and Guaran
tee Company; Canadian Provident Insurance Company.

-
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Where Speed Counts
Suppose a fire started in your plant some night
Five minutes more or less in the time it took the 

apparatus to get there would make a pretty big 
difference in your lose.

A Central Station 
emergency quickly.

It keeps your watchman awake and on the job. 
It enables him to «end a fire alarm right from the 
building and then work on the fire while he's 
waiting for help.

If his signals don’t come in at the right time 
a Special Officer visits your place right away to 
find out why.

In other words. It la rent protection in every 
contingency.

Write or phone nearest Office for Bulletin M :

Signal System meets any

MESSERSE* S «MAL C8. LWfTEl
Eleetrle Protective lijeal lysteee iAX

Good Places for Strong Workers
Always ready to negotiate with energetic men capable 
of producing paid-for Insurance in satisfactory volume. 

Much unoccupied and desirable territory.
/

Union Mutual Life Insurance Co.
Portland, Melee

ARTHUR L. BATES. Paasiocirr. HBNRI B. MORIN. Surceviaoa

For Asencitt in the Western Division. Province of Quebec 
End Bestern Ontario, apply to WALTER 1. JOSEPH. 
Manager. 862 McGill Building, Montreal.
For Agencies In Western Ontario, apply to B. J. ATKINSON. 
Manager, 107 Manning Chambers. 7Ï Queen St. Weal.Toronto
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Min price Asked Bid Sates! 1 -- Tansla stork. Continued)
Montreal and Toronto Stock Transsctiorts

ir si «s 30UCrown Reserve Mines .... 
Dominion Steel Company 
Dominion Telegraph 
P. NBurt . ......................

Hamilton Provident^ ^

Hollinaer Gold Mines ...
■Huron â Brie ..........................
Illinois ................... ............. .. ■
Kamani st iquia.........................

(Waaa £wt>eD A mm. I4th> i^Sile i«»

f Min price Asked BidMeal real Merber IS...............prof
HO56Ames Holden ... .......

Bell Telephone 
Brayuli^n
British Cdiimhia Packers
Canada Car .............................
Canada Cement ...................

Canada Cottons .................

Canadian Pacific Railway 
Canada Steamship Unes

Crown Reserve..........................
Detroit Railway........................
Dominion Iron 

> Dominion Steel Corporation.
Dominion Textile ..........
Dominion Textile .....
Good wins Ltd.....................
H.lie rest.............. .. ..............
Hollinter Gold Mines..
Illinois Traction 
Late of Woods Milling

Laurent ide Co................... .............
Macdonald ...................... ......................
Mackay Companies.
Mackay Companies ........................
Montreal Light. Heat and Power 
Montreal Cottons... ....... ..............

I
1IU

■ ISut

:
I'M. com

com.
com.

prefSO
a comSir' pref. 9Ui

»
78|

pref

it" La Rose Consolidated ...................
Mackay Companies..............................
Mackay Companies..........................
Maple Leaf Milling ..........................
Maple Leaf Milling ..........................
Monarch.......................................................
Nipissing................... ................ ..........
Ogilvie Flour Mills............................
Petroleum ...................  ............ ..
Shredded Wheat ................ .............

Spanish River .................. ...............
Steel Company of Canada ..
Toronto General Trust....................
Toronto Railway...................................
Trethewey Silver Mines...................
Tacketts ......................................................
Twin City................... ...................... ..........
Western Canada Flour------ ------
Bank of Commerce-----
Bank of Ottawa ..........
Bank of Hamilton
Bank of Toronto ..........
Dominion Bank ...
Imperial Bank ....
Merchant. Hank
Royal Bank ............
Standard Bank. .
Union Bank. ............

I71 mpref
I

af- “ v>..........pref.
M

IS
•2*

pref.
« <1 \pref

- m ano<
10777npref. MS I

!"com.
].-■ MH4

# pr«f. 101 ■............ pref. ....
Freex 71-Href

171 2001 net<*i..........pref.

....pref.

11!
•A H

■ »pref■ WIF X*r i

L :
IIIf

mi ao
pref. 207

21 i 201
211com

Wpref 227
Montreal Telegraph 
Montreal Trsmways 
National Brewerie«

Nipiasing.................
Nova Scotia Steel 
Ogilvie Flour Mills.

■210si*debSell ISO
îïi*
HO

pref
•t- -i

Tareata Beads125■ ■ r ■ Canada Bread 
Penman's Limited .... 
Porto Rico ........................

............. pref «7 ! ..tOttawa Light. Heat and Power
Penman. ................................................
Penmans .................................................

wsi
Quebec Railway. Light. Heat * Power 
Shawinigan Water and Power 
Sherwm Williams......................... i

,iîj The Montreal figures supplied to The Monetary Tit 
* Co . St. Sacrament Street. Montreal.

All Toronto quotations are “ and interest." r

by Messrs. Burnett

« -V-i, pref
. .com, 

com.
Soo

Hi U
117 116}

Spanish River.................... ................
Steel Ce. of Canada ........................
Toronto Railway ............ r.------
Took*............................... ............................
Twin City..................................................
Bank of British North America 
Rank of Commerce
Bank of Montreal ?......................
Bank d’Hochelapa .........................
Rank of Nova Scotia ........... ..
Merchants Bank .............. ...............
Mol eon's Bank 
Quebec Bank....
Royal-Bank 
l*nionV|Rank

7r- 16 «:. com. OLD NEW COINS CIRCULATING2
11sI- I*

f
ll
I ■ „

»234* '»23)‘234 Here' is ao interesting financial story, if it is true. Dur
ing 43 years—ever since France paid its $ 1,000,000,000 war 
indemnity to Prussia—$30,000,000 of the gold thus paid lay 
idle in the "war chest’’ of Spandau Castle. An equal amount 
wa* added to it in the year before the present war broke out, 
and early in the war, aill of the|$6o,ooo,ooo was added to the 
reserve of the Bank of German}. Despite the suspension of 
gold payments, the bank has subsequently been induced to 
export considerable sums of gold to neutral markets, in the 
hope of regulating the foreign exchange on Berlin. The 
London Times describes one very curious outcome of the in
cident :— „

"When the $30,000,000, reserved from the French indem
nity in 1872, was placed in the Julius tower at Spandau, it 
comprised a considerable proportion of gold in English sov
ereigns. A considerable number of -these 'coins have now 
found their way back to one of the big joint stock banks in 
London, showing that the hoard which for 43 years had lain 
untouched has now been drawn upon.

“The bankers,, who received the gold by way of Scan
dinavia—a fact which might suggest that it was used to pay 
for imports other than armament—were at once struck by 
the fact that they had received a number of new, unworn 
sovereigns, bearing the date 1872. But the presumption that " 
the money came from the treasure-house of Spandau was 
strengthened by the surprising fact that the original Bank 
of England-labels, of 1872 were found on some of the bags 
containing the coins. Apparently this consignment of Eng
lish gold had lain unopened at Spandau since that year. 
The sovereigns are of the ’shield’ pattern, with the head of 
Queen Victoria on one side and a shield on the other.’’
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k*lBell Telephone....................................................
Canada Cement ... ^.............................
Canadian Cottons .... ...............................
Canadian Consolidated Rubber ..........
Dominion Coal ..... —
Dominion Cottonr.............................................
Dominion Canner. ......................................
Dominion Iron and Steel ...........................
Dominion Textile........ . ............ ..
Dominion Textile .......................... .
Keewatin MilL .................................. ..........
Lake of the Wood. Milling Co.
Laurent ide Paper Co .................................
Montreal Light, Heat and Power.
National Breweries...................................
Nova Scotia Steel and Coal
Ogilvie Flour Mills ........................................
Ogilvie Flour Mill.
Ogilvie ...
Porto Rico 
Price Bra.

88
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IU1
90

87*

" H ""
1 102it

-

96 2500
m

WO
Series R 
Series C

75:.i: ::::
Quebec Railway, Light and Power,..
Sherwin-Williams .........v...............
Steel Co of Canada*,
Western Canada Turner 
Winnipeg Electric. A

Ter*»le ftleefc*

71001 SI*
BN '

Ja

3HMBarcelona
Bell Telephone ..........................
British Columbia Fish 
British Columbia Packers
Brasilian ..............................
Canada Bread

HI
110

<■ so110
57*ii
VI»

«93 Mlpref.

> Canada Ç. * F. ................................................
Canadian General Electric.............. ............
Canada Landed â National Investment. 
Canadian Pacific Railway 
Canadian Pacific Railway 
Canada Permanent
Canadian Salt ...................
Canada Steamship ..........

City Dairy............ ....................

Colonial Loan
Consumers Gas .................
Coniagas Mines .... .

in
w«IM»

162 I8>
15» -I

18» J 1Wmi 7 no
2110... notes

Jt Financial arrangements have been arranged by the 
Laurentkb- Company for the completion of the company’s 
plant at Grand Merc. The sum necessary for the undertak- 
>ng is around $ 1,000,000. and it is supposed to have been 
obtained in New York.
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LONDON
GUARANTEE AND 
ACCIDENT COY.

Uelted
Meed Office 1er Cseeds i

22
/reasew

TORONTO
Established II

neeuTT uiumi 
' rerar senes

«•ATEACT
irruiu iiruti 
TEAMS AM» AFTei 

D. W ALEXANDER. Manader for Canada

UABIUTT 
A|. ACCDOT

■eaeiABT
rA1

F. D. MACORQUODALE,
Manager

:

The Prudential Life 
Insurance Company

WINNIPEG, Man.Head Office
:

T. D. ROBINSON,
President

W. J. BOYD,
Secretary

April 16, 1915. THE MONETARY TIMES

f
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z
Guardian Assurance Company 
Limited • Established 1821.

Assets exceed Thirty-Two Million Dollars/
Head Office for Canada. Guardian Bldg., 

Montreal
H. B. LAMBERT. Manager. B. B. HARDS. Assistant Ml

ARMSTRONG & DeWITT. Geieral Agents,
6 Wellington Street East Toronto

i

FINANCIAL STABILITY
Under the stress of the present temporary depression the supreme 

strength of the financial basis which the North American.Life Assur
ance Co. has built up remains invulnerable.

This is an important consideration. To this may be added a careful 
and progressive management, liberal policy contracts, good field oppor 
tunities and every encouragement to agents.

North American Life
Assurance Company
•‘SOLID AS THE CONTINENT.-

Head Office: TORONTO, CANADA

V

The Imperial 
Guarantee & Accident

Insurance Company
of Canada

Head Office: 46 King St. W.^TORONTO, Ont. 

IMPERIAL PROTECTION

Hudson Bay Insurance Co.
Head Office VANCOUVER. B.C.

J. R. BERRY, President. C. E. BERG, General Manager.

.. S2.000.000.00 
872,400.00 
188,000.00 
107,041.60 
979,441.60

Authorized Capital 
Subscribed Capital 
Paid-up Capital 
Net Cash Surplus 
Security to Policyholders ...

H

Guarantee Insurance, Accident Insurance, Sickness 
Insurance, Automobile Insurance, Plate Glass Insurance.

A STRONG CANADIAN COMPANY 
Paid up Capital 
Authorised Capital 
Subscribed Capital 
Government Deposit

A STRICTLY CANADIAN COMPANY«900,000.00. 
«1,000,000.00 
«1,000,00a 00. 

«111.000
& PARKF.S McVITTIH « SHAW. Managers for Ontario 

S* Wellington Street Best Toronto. OntI

-
\

f
A

J:

The Progress of the Mutual of Canada
During the year 1014.

«4 TEN GOOD REASONS
i

for taking Life Insurance 
in The G rear-West Life.”

A pamphlet of condensed information.
Send for it,

The chief reason of all is that The Great-West Plans 
COST LEAST and return HIGHEST PROFITS. 

Reason enough for most men.

•IMMAET STATEMENT.
.8 I..WI.44S—Osin over ISIS 
. 4.S3S.S72—

I4.S42.SH- “
MIMÎ7- " 
i4.es.4ii- ••
*4.477,

Paid to Policyholders f 198,001 
9SS.4IÎ

........ 2JBS.SW

..........  40S70S
.......... i*4.en
...........7JM.es

I
Total Assets

fNew Assure neve........
Aseurancee In Force

•■ruins earned dnrlat the year. »l es$ ris 14
This assures a continuation of the generous dividends 
to the pertieigetii t policyholders of the Corooony

The Great-West Life ÂssuratTce Co.The MUTUAL LIFE ASSURANCE CO.
OF CANADA

Waterloo
■ ■>

WINNIPEGHEAD OFFICEOntario
J
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The British Columbia Life Assurance Co. V

LA
ALFRED WRIGHT,

Manager

A. E. BLOGG, 
Branch Secretary

béa» err ice UKtllM, B.Ç.
Subscribed Capital. «IAOO.OIO.ac sAuthorized Cantal. «il ►

gaaaiaiT- L. W. Shatford. M.P.P.
Vies PwaamawTS—T B Ladner. L- A. Lewis

Oenersl Manager— Sanford S Dario 
Liberal contracts offered to general end special agents

r
ffeerstsrr—C F Stiver

I 8 Birhasead Mreet S.
r- j TPieiT*The Occidental Fire Insurance Co.

heed Office WINNIPEG, Ma».
RANDALL CAVIDStiF. President. C. A. RICHARDSON. Secretary

. $500.000.00 
168.073 06 

.. 75.416.02

Security. S29.600.0WSubscribed Capital 
Paid-up Capital .. 
Wet Surplus ......... \

Pull Deposit with Dominion Government.

rai

The Standard Life Assurance Co., of Edinburgh
IH* Head Ofllee 1er Canada : MONTREAL. One.

I Blasted Rands...............$
with Casa

it and »,On' see
mClaims paid.

„ P. W DORAN. Chief Agent. Ont.
»

M McOOUN. Mgr

/

i

ENDOWMENTS AT LIFE RATES
ISSUED ONLY BY f

The London Life Insurance Co.
LONDON CANADA

POLICIES "GOOD AS GOLD ” I

i
'

THE WESTERN LIFE
ASSURANCE CO.

Head Office ... Winnipeg
APPLICATIONS RECEIVED DURING 2nd YEAR,

SI.690,000.00
The Company is popular on account of its lib
eral and up-to-date Policies — and aggressive 
management—making the Agents' work easy.
For particulars of two important positions, 
apply to:

ADAM REID Managing Dibsctob

<

'

Volume 54.THE M0HETABT TIMES: 46

Absolute SecurityOood Return»

a!SlmrpaaScyh OF CANADASUN LIFE 4

ASSETS
INCOME
BUSINESS IN FORCE 
NEW BUSINESS 
SURPLUS

OP ALL 
CANADIAN 
COMPANIES

MONTREAL
T.B. MACAULAY. Man. Dir.

BIOGBST

Heed Ofllee
ROBERTSON MACAULAY. Pres

1

L’UNIONlilt PROFITS to POLICYHOLDERS
» THE

Crown Life Insurance Co.
rel PARIS, FRANS!Fire I

Capital tally -I .I. *% paid up
4.8IS.SB6 SS
■20s.4a.1t

Fire Reserve Rued............. ............................... ...................
Available Balance from Profit and Lone Aocouat. 
Total I 11— paid to Slat Da cam her. ISIS

186.1
ia 1818 ................................

. 17 St. John Street. Montrenl
«-581.441.88NetIS Paying Profits to Policyholders Equal to the Original Estimate», 

in the Crown Life—and get both Protection end Profits
Heed omis. Crown Life Bldy . 69 Yosce St. TORONTO

.... . — Office. 18 Wellington St. Bast. 
J. H. Ewaer Chief Aeent.

1 T

-

1, A D. 1*4

Phoenix Assurance Company, Limited
LI P I•f -FIRE

IT*
Total
Rue

and I in
Canade for security of Caanfilee policy heldereeelyemeeed

Agents wanted in both branches. Apply to 
R. MacD. Paterson,

J. B. Paterson

100 St. Francois Xavier SL, Montreal. Que.

} Managers. *

All with profit policies taken out prior to SIst December will participate
as at 1818.ip lour full years' reversionary

AGENTS WANTED
We appreciate your efforts, and promote you accordingly. Liberal 

contracts, first-class territory Write to—

THE CONTINENTAL LIFE INSURANCE CO.,
TORONTO

OBO. B. WOODS. President.
H. A. KBNTY, Superintendent of Aeeocies

CHARLES H. PULLER. Secretary

A Dominion Company for the People of the Dominion
New. if ever, ia the time for true patriots to patronize home establishments.

THE DOMINION LIFE ASSURANCE COMPANY of Csnada. throueh 
* years, has fully earned the confidence of the Canadian public. It base» 
its clsim to your consideration on

Its Unexcelled Results te Policyholders
Mortality Savins». «8%Interest Rate A TFt.

W ITERLSS, Oat.

LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY
M I T E. 0
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Great North Insurance Co.
Head Office

Total Assets 
St ie,eee.eeo.ee . 

Canadian Investments 
Over se,eee.eee.ee

(Oreethr ie imu et ether 
Fire Cornermen

CALGARY. Alta.
OPPICBRS

President and Manaâer 
let Vice-President _ Hoe. P. B LBSSARD. M L A 
ted Vice-President. C. P P. CONYBHARE. D CL . K C.

A. H MBLLOR. Beq

W. t. WALKBR. Bsq
- 1'

Manager foe Canada a
> 1

$|
4' f 5
/ rS

Secretary *Randall Davidson
d DIRECTORS

Hon. Ales. Rutherford, a.*., u-d.. b-c-l..
South Edmonton 

Edmonton

Resident Agents. Tarante 
Branch

Evans A Gooch* (Hon. P. E Lessard i.l.a 
P. A. Walker. ■ l a. ... Port Saskatchewan 
Rdward J Pream. Esq 
C- F P. Conybeare. d c.l . a c. w Lethbridge 

k W. J. Walker. Bsq ..
\ Geo. H Rom. lls.i-c

! Calgarya -t : <
John D. Rowell, 

Inspector.
IT*, ,u Calgary

Calgary

J
. z

light.
r

GG,
etary

tree* 1

100.001

t.1804

ted
in

!i

%
mm

IL
ra. Ill Si. Jun Sreeer MONTREALHead Office

DIRECTORS i
J. Gardner Thompson President and Managing Director>ue. Lewie La mg. Vice-Pr «aident end Secretary 

M Chevalier Beq.. A. O. Dent. Baq.,
T. J. Drummond. Baq . John Be». Baq.. Sir Alexandre Lacoste. 

Wm. Moieon Macphereon Baq., a. C Rimmer Baq:.
Sir Frederick Williama-Tayl.i r •1

y

WHY NOT HAVE THE BEST ?

THE GLOBt INDEMNITY COMPANY OP CANADA
Meetreel

i'E '
Mrad #g|rr

Formerly The t aeedlae Railway Are-Meat leeereeee IV
Dl RECTORS

A. O. Dent. a. Gardner Thompson, W. Moieon Macphereon.1 
T. J. Drummond. Sir Alexandre Lacoste. Martial Chevalier/ 
Sir Frederick Williams Taylor. Lewia Leins.

John Brno.
General Manager and Secretary

peej
:

EAR, Robert Welch. 
Assistant Manager

Aretdenl llaereerr 
Kirk are. taaeurur*

Liability la.araarr la aU IU braaehee
bllr laearaarr la all Ita braaehee »Aa

;Harglary laearaare 
«.aaraalrr I raarr

Policies issued by thie Company are the moat liberal and up-to-date 
issued in Canada, tree from unnecessary restrictions and conditions.

All Policies guaranteed by The Liverpool • London A Globe Insurance 
Company. Lt&. assets over Sixty-five Million DollarsfSge.OOn.fllxi

ECTOR
00)

CONFEDERATION LIFE
ASSOCIATION

Issues LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS
Officers and Directors :■ r Prgetdeet: J K. MACDONALD. BSQ.

VlCR-FRESIDENT AND CHAIRMAN OF THE BOARD
W D. MATTHEWS. BSQ.

Vice-President
SIR BDMUND OSLBR. M P

1
John Macdonald, Baq. Thoe- J. Clark. Baa

Lt Col. J. P. Michie 
Peleg Howland. Baq 
Lt -Col Frederic Nicholls

Cawthra Mu lock Beq 
Joseph Hendereon Baq 
Lt -Col.A. B Oooderhai

Gen Supt. of Agencies
J. TOWER BOYD

Managing Director and Actuary
W. C. MACDONALD. F.A.S.

Medical Director
ARTHUR JUKBS JOHNSON. M.D.. M R.C.S- (Bag.)

HEAD OFFICE TORONTO

' \
Orders for the new isaue of H. M. P. Eckardfe

Manual of Canadian Banking
• $2.50■re now being received 

Postpaid anywhere

T he Mtactary Times Printing Company, Toronto, Oat.

f

TÉEApril 16, 1915. MONETARY TIMES54- 47

1 «see
Cm I*

Heed Office, I Agents Wanted5.\

DIRBCTORS 

M. Chevalier. Beq.
APPLY FOR PARTICULARS.

rlsJtTs

Gresham Life Assurance Society
LtMITFD

Head Office fob Canada

Sir Alexandra I a oats.
Wm. Moieon Mi

Baq.r }N08 Sir Frederick Williams 
Teylor

ÏE

Gresham Building
ESTD. 1848.

Montee&l
ASSETS $53,000,000

t

[r Lewis Leing.
Assistant Manager

\

Incorporated 117$THE

MERCANTILE FIRE
INSURANCE COMPANY

All Policies Ouaranteed by the Lowooe and Lamcaahi*a Piaa !■•«■▲ woe 
Coer any of LiveerooL.

0
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CANADIAN MUNICIPAL DEBENTURES
Canadi Municipal Debentures combine safety of Principal, market- 
nhiii -v /V rt>rrninr income return. We own and offer the following.

!’

I

Income Return. 
4.90

Maturity.
I July, 1929 

30 June, 1944 
I Jan., 1935 
I July, 1944 

21 Jan., 1925 
I July. 1920 
1 Aug., 1944
1 Feb , 1916-1919
2 Jan., 1944 
I Jan., 1939

Security.
City of Toronto, Ont.
City of Brantford, Ont. *

" City of Belleville, Ont.
Town of Welhmd, Ont.
City of Victoria, B.C.
Village of Lakefield, Ont.
City of Fort William. Ont.
City of Port Arthur, Ont.
City of St. Boniface, Man.
City of Prince Albert. Sask.

We will be glad to send complete particulars upon request.

I*
5%

It 5 %%
y/4%

About 5l/t%
■ - 5^%

sy.%
5 %%
5 v4%
K%%

L,

)
hi 1$ l t

1

Dominion Securities Corporation tI

LIMITED. MONTREAL BRANCH 
Canada Life Bui Wing 
LONDON. ENG.. BRANCH 
Austin Friers Hews# ~~ 
No. 2 Austin Friers 
A. L. Fullerton. Manager

E. R Wood » »li G. A. Morrow » VicaP^dM
T i E. R. Peacock * • Vico-Resident HEAD OFFICE

U KING STREET EAST
TORONTO

W. S Hodm •
J A Frwr . .
J. W MkM . . . Ti

h* ?

*
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BUSINESS FOUNDED 1795

American Bank Note Company
(INCORPORATID BT ACT OP THE PARLIAMENT OP CANADA)

VENGRAVERS AND PRINTERS 1

r
a

mmn&i POSTAGE AND 
REVENUS STAMPS. 

DEBENTURES
share

CERTIFICATES.
ETC.. FOR 

GOVERNMENTS 
AND

CORPORATIONS

.BANK NOTES. 
BONDS. DRAFTS.

LETTERS OF 
CREDIT. CHECKS. 

ETC- FOR 
BANKS AND 

CORPORATIONS

X

\

SPECIAL SAFEGUARDS 
AGAINST

COUNTERFEITING

WORK ACCEPTABLE 
ON ALL

STOCK EXCHANGES

FIRE PROOF BUILDINGS

H*a~D OFFICE AND WORKS: OTTAWA 208-228 WELLINGTON STREET

_■ m BRANCHES:
TORONTO

1
MONTREAL WINNIPEG

I
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