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McINTYRE SON & CO

LIMITED

MONTREAL.

IMPORTERS OF DRv GOGDS.

Dress Goods,
Silks
Linens,
Small Wares,

TREFOUSSE KID GLOVES,
ROUILLON K1V GLOVES.

13 VICTORIA SQUARE.

High Grade Fuel is fhe Genuins,

McArthur, Corneille & Co.
310 to 316 St. Paul Street
147 to 161 Oogllx;laalonors 8t.,
MONTREAL.

Manofacturers and Importers of
Whkite Lead, Colors,
Glass, Varnishes,
Glues, &
Oils, Chemicals, l)yest?s,
Tanning Materials, dc.

AGENTS POR . .,

BERLIN ANILINE CO.,
Berilin, Germany.

Manufaoturers of Anlline, Colors and
ther Coal Tar Produota.

COAL

i Anthracite & Bituminous
! Foundry & Furnace Coke,

Georges Creek Cumberland
Smiths.

Rail shipmentsto points on Canadian Pacific
& Grand Trunk Systems and their connections.

YOR PRICES APPLY

F. Robertson

65 McGill Street, {MONTREAL, Que.

SCRANTON COAL,

Surpassing all others 1n heating pro-
perties and in freedom from slate and slack
There ure many grades of Coal but
SCRANTON is found indispensable in the
household where only the best fuel i
wanted for heating and cooking purposes

HAVE YOU TRIED IT?

Evans Bros.

250 St. James Street,
MONTREAL,

P.S.—Best American Smithing Coal and
selected Soft Coal for grates in stock.

STANDARD

OF THE

WORLD -~

SOLD BY ALL LEADING WHOLESALE

HOUSES

fillings of shor? staple.

DISTINCTIVE QUALITIES

North Staf, Crescent

AND

—Pearl Batting—

Purity,
Brightness,
boftiness.

[ ]

No Deac Stcek, oily threads nor miserable yellow
Not even in lowest grades,

[ M.5S. FOLEY
\ Eaitor and 'Proprietor.

EXCELLENT SITE

FOR A

FRST CLASS  SUBURBAN
Summer Hotel for Sale

At Vaudreuil *
(Formerly known as Lotbiniere Point.)

On the line of the Grand Trunk and-
Canadian Pacific ; fronting on the 8t.
Lawrence; clear stream on one side with.
shelter for Boats above and below the Falls,
Also two Islands adjoining.

Area in all about 414 acres.

Apply to the owner,

M. 8. FOLEY,

Editor and Prop. *‘ Journal of Commerce,
ATONTRERL.

BLACK DIANOND

FILE WORKS.

fst. 1863. Tne. 189

HIGH:ST AWAEDS AT TWELVE
INTEANATIONAL EXPOSITIONS.

SPECIAL FRICE,
GOLD MEDAL,

AT ATLANTA, 1885,

G. & H. BARNETT COMPANY,

PHILADELPHIA, Pa.
For Sale

ELectric MoTOR

1-2 H.P. to 4-6 H.P,

Made by the Canadian General Electrie
Co., uf Toronto.
lias been in use only about three months.

Will be sold considerably under market
price.

Apply to

JOURNAL OF COMMERCE,
132 8St. James Street

Three grades—Three prices and far the best for the
price ‘

MONTREA L.




The Chartered Banks.

The Bank ot Montreal.

(ESTABLISIIED 1817.)

Incorporated by Act of Parliament.
Capital (paid- up) ......... $14,000,000.00
Reserved Fund........... 10,000,000.00 |
Undivided Profits ....... 583,196.01 |

HEAD OFFICL: MONTREAL.
BOARD OF DIRECTORS:
Rt. Hon, Lord Strathcona und Mount Royal,

G.C.M.G., President,
8ir Geo. A. Drummond, K.C.M.G., Vice-President.
A. T. Paterson, lisq. .. B. Greenshields, ksq.,
8ir Wm. C. Mac onum R. B. Angus, Esq,
James Ross, Lsq., R. G. Reid, Esq.,

Hon. l(uhl \lnkn

E. 8. CLOU \l()\ 4.«n|ml Manager.

A Macnider, Chief lhs]rull»r uml fperintendent
of Branches.
H. V. Meredith, Assistant General Manager and
Manager at Montreal.

stant In~pu|ur Montreal.

W. Taylor,
wnt Inspector, Winnipeg.

F. A
F. J Hunter, As

BRANCHES IN CANADA:
M()\H(LAL C. W. Dean, Assist. Manager
Papineau Ave.
“ Point St. Charles Branch.
o Seigneurs St. Branch.
West End Branch.
Westmourt.
Almonte, Ont. I'eteiboro, ()nt Portage la
Belleville, “ 1Micton, . Prairie, Man
Brantford, ‘¢ Surnia, “  Winnipeg, Man,
Brockville, ‘¢ Stratford, ‘““  (algary, Alta.
Chatham, “ ~i. Mary's, ‘* Edmonton, Alta
Collingwood ‘‘ Toronto, ‘“ Indian H'd, Assa
Cornwull, s ‘ Yonge st. br, Lethbridge, Alt,
Descronto, ‘‘ Wallaceb’rg, ‘* Ravmond, Alta,

Ft. William, ‘ Montreal, Que. Regina, Assa.
4 “ Armstrong, B.C.

Goderich, Quebec,
Guelph, “ (Chatham, N.B. Greenwood, B.C
Hamilton, ¢ Freder’cton, * Kelow na, B.C.
Hamilton, Moncton, ‘“ Nelson, B.C.

St luhn ‘“ New Denver,B.C

Sherman Av.
Kingston, Ont.
Lindsay,

N. S. New Westmin-
e ster, B.C.
““ TRossland, B.C.

London, :' Sydney ‘  Vancouver, B.C,
Ottawa, * Yarmouth, N.S.Vernon, B.C.
Paris, ‘“  Brandon, Man. Victoria, B.C.
Perth, ““ (Qretna, Man.

IN NEWFOUNDLAND.

St. John's, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.
IN GREAT BRITAIN:

London, l!unk of Mont A
E Al

hurch Lane.

IN HII UN § L
New York—R. Y. H:luhvn and J. M. Greata,
Agents, 59 Wall Street.
Chicago—Bank of Montreal, J. W. de C.
0'Grady, Manager.
Spokane, Wash. Bank of Montreal.
BANKERS IN GREAT BRITAIN:
lnnxl.mA The Bank of England.
The Union Bank of London and
Smith's Bank, Ltd.
“ The London and Westminster Bank,
Ltd.
o The National Provincial Bank of
Eng., Ltd.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bank,
and Branches.
BANKERS l\' THE UNITED STATES:
New York—The National City Bank.
" The Bank of New York, N.B.A.
“ National Bank of Commerce, in N.Y.
Bostnn-The Merchants’ National Bank.
J. B. Moors & Co.
Buffalo—The Marine Bank, Buffalo.
San llrnnuqmw’]h( First National Bank.
The Anglo-Californfan Bk,. I.td

Montreal, October 31, 1904.

The Bank of Toronto.

DIVIDEND No. 97.

NOTICE is hereby given that a Divi-
dend of Five Per Cent. for the current
balf-year, being at the rate of Ten Per
Cent. per annum, upon the paid-up Capi-
tal of the Bank, has this day been de-
elared, and that the same will be payable
at the Bank and its Branches on and
after Thursday, the First Day of Decem-
ber next.

The Annual General Meeting of Share-
molders will be held at the Banking
House of the Institution on Wednesday,
the Eleventh Day of January next, the
Chair to be taken at noon.

D. COULSON,
General Manager.

THE CANADIAN J()[ RNAL OF

COMMERCE.

The Chartered Bankc.

The Chartered Banks.

'-Ih;Bank of British North|[THE MOLSONS BANK

America.

Established in 1886. |
Incorpcrated by Royal Charter in 1840.

Paid-up capital .. £1,000,000 stg.
Reserve Fund ........... £400,000 stg.
Head Office, 5 Cracechurch St., London, E.C.
A. G. Wallis, w. S. Goldby,
Secretary. Manager.

COURT OF DIRECTORS: |
R. H. Giyn,

J. d. Brodie,

J. J. Cater, E. A. Hoare,
H. R. Farrer, H. J. B. Kendali,
M. G. C. Glyn, I". Lubbock,

George D. Whatman.
Head Office in Canada, St. James street,
Montreal.
H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
H. B. MACKENZIE, Inspector.
BRANCHES IN CANADA:
A. E. ELLIS, Manager Montreal Branch.
Dawson, Y.T.
Reston, Man.
Yorkton, N.W.T.
.. Battleford, N.W.
* Lenguenil,  Calguary, N.W.T.
(sub. br.) Estevan, N.W.T.
Catherine Rosthern, N.W.T
street, Duck Lake,N.W."
Quebec, Que. Asheroft, B.C.
o is (sub. br.) Greenwood, B.C.
‘“ Stock Yards.

Weston, St. John, N.B,  Kaslo, B.C.
sub. br. Union St. Rossland, B.C.
Midland, Ont.  Fredcricton,N.B, Trail, B.C.
Fenelon Falls, - Halifax, N.S. sub branch
Bobcaygeon, Winnipeg, Man. Vancouver, B.C.
Brandon, Man. Victoria, B.C.

Campbellford,
Kingston, Ont.
Ottawu, Ont.
Montrea

London, Ont.
London,
Market sub or.
Brantford, Ont.
Hamilton, Ont.
Hamilton,
Barton st.

Toronto, Ont.
Junction, Lev

DRAFTS ON SOUTH AFRICA AND WEST
INDIES MAY BE OBTAINED AT THE
BANK’'S BRANCHES.

AGENCIES IN THE UNITED STATES, ETC.:
New York, (52 Wall St.)—W. Lawson and J. C.

Welsh, \ynls

San Francisco (120 Sansome Street)—H. M. J.
McMichael and A. S. Treland (acting) Agent.

Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of England and
Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland—National Bank of Scotland, Limited.
and branches. Iroland—-l‘ronmml Bank of Ire-
land, Limited, and branch National Bank,

—Union Bank

Limited, and branches. Av E

of Australia, Ltd. New Zealand—Union Bank
of Australia, Ltd. India, China and Japan—
Mercantile Bank of India, Limited. West Indies
—Colonial Bank. Paris — Credit Lyonnais.

Lyons—Credit Lyonnais. )
Issue Circular Notes for Travellers available

in al! parts of the world.
Agents in Canada for Colonia! Bank,
and West Indies.

London,

Royal Bank of Canada

Capital paid-up ..c..ce......$3,000,000
Reserve Funds ........iie0 » 3,192,706

HEAD OFFICE: HALIFAX, N.S.

Board of Directors:
Thos. E. Kenny, Esq., - < €
Thomas Ritchie, Esq., - - Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen.

Chief Executive Office, Montreal, P.Q.

E. L. Pease, - General Manager.
W. B. Torrance, Supt. of Branches.
C. E. Neill, Inspector.
Ambherst, N.S. Ottawa, Ont.
Antigonish, N.S., Ottawa Bank St.
Bathurst, N.B., Oxford, N.S.
Bridgewater, N.S., Pembroke, Ont.
Charlottetown, P.E.I.,, Pictou, N.
Chilliwack, B.C., Port Ha“kesbury, N.S.
Cumberland, B.C., Rexton,
Dalhousie, N.B. Ro»sl'md BC
Dorchester, N B. Suckville, N.B.
Edmundston, N.B. St. John, N.B.
Frederictun, N.B. St. John’s, Niid.
juysboro, N.S. Shubenacadie, N.S.
Grand Forks, B.C. Summerside, P.E.IL,
Halifax, N.S. Sydney, C.B,
Ladner, B.C Toronto,
Londonderry, N.S. Truro, N.S.
Louisburg, C.B. Vnncouver BC..
Lunenburg, N.S. End.
Victoria, B.C.

Maitland, N.S.

Moncton, N.B., Westmount, P.Q.
Montreal, Qu Westmount
Montreal, West End, Victoria Ave.
Weymouth, N.S.

Nnnaimo. B.C.
Nelson, B.C. Wnodutock N.B.
Newcastle, N.B.

Agencies in Havana, Cuba; Santiago de Cul
Cuba; Camaguey, Cuba; New York, N.Y. -

CORRESPONDENTS:

Great Britain, Bank of Scotland; France,
Credit Lyonnais; Germany, Deutsche Bank; Dres-
dner Bank; Spain, Credit Lyonnais; Chhn and
Japan, Hong Kong & Shanghai B.nkln‘ Corpora-
tion; New York, Chase National Bank; First Na-

President.

The Bank of Toronto,
Toronto, 26th October, 1904

tional Bank; Blair & Co.; Boston, National Shaw-
mut Bank; Chicun Illinois Trust and Savings
Bank; San Francisco, First National Bank.

Incorporated by Act of Parliament, 1855.
HEAD OFICE: MONTREAL.

CAPITAL PAID-UP .. .. .. .. .. .. 8,000,000
RESERVE FUND .. .. .. .. .. .. .. 8,000,000

BUARD OF DIRECTORS:

Wm. Molson Macpherson, - President.
8. H Ewing, - - - - Vice-President.
W. M. Ramsay, J. P. Cleghorn,
H. Markland Molson, Lt.-Col. F. C. Henshaw
Wm. C. Mclntyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.
H. Lockwood, W. W. L. Chipman, Asst. Inspee-
tors.

LIST OF BRANCHES:

ALBERTA. ONTARIO—Continued.
Calgary. Owen Sound.
Port Arthur.
BRITISH COLUMBIA. Ridgetown.
Revelstoke, Simcoe.
Vancouver. Smith’s Falls.
St. Marys.
MANITOBA. St. Thomas.
Winnipeg. Toronto.
Toronto Junction:
ONTARIO. Dundas Street.
Alvinston. Stock Yards Branch.
Ambherstburgh, Trenton.
Aylmer. Wales.
Brockville. Waterloo.
Chesterville. Woodstock.
Clinton.
Exeter. QUEBEC.
Frankford. Acton Vale.
Hamilton. Arthabaska.

James street. Chicoutimi.

Market Branch. Fraserville.
Hensall. Knowlton.
Highgate. 5 Montreal.

Iroquois. ’ St. James Street.
Kingsville. Market and
London. Harbor Br.
Meaford. St. Catherine St. Br.
Morrisburg. Quebec.

Norwich. Sorel.

Ottawa. Victoriaville.

AGENTS IN GREAT BRITAIN COLONIES

London, Liverpool—Parr’s Bank, Ltd. Ireland—
Munster and Leinster Bank, Ltd. Australia and
New Zealand—The Union Bank of Australia, Ltd.
South Africa — The Standard Bank of South
Africa, Ltd.

FOREIGN AGENTS.

France—Societe General.  Germany—Deutsche
Bank. Belgium, Antwerp—La Banque d’Anvers.
China and Japan—Hong Kong & Shanghai Bank-
ing Corporation. Cuba—Banco Nacional de Cuba.
New York—Mechanics’ National Bank. Boston—
State National Bank. Philadelphia—Philadelphia
National Bank. And agents in all the principal
cities of the United States.

Collections made in all parts of the Dominion
and returna pmmptlv remitted at lowest rates of

ial Lettters of Credit and

Travellers’ (lrcnhr letters issued, available in a)!
purta of the world.

The Sovereign Bank of Canada

Head Office - - - - - Toronto.
Executive Office. - - Montreal.
33 Branches throughout Ontario and Quebec.
Savings Bank Department at all Branches.
Collections given prompt attention.
Drafts issued payable in all parts of the world.
General banking business transacted.
= D. M. STEWART,
Gen. Manager and 2nd Vice-President.

THE ONTARIO BANK

CAPITAL PAID-UP .$1,500,000
REST .“’eoo.ooo

DIRECTORS:
George R. R. Cockburn, Esq , = President.
Dona! Rd [lga«]:}kay, Eégq " _R G. - ésc: -President.
- D. Perry, -y . Lrass, o
Hon. R. Harcourt, T. Walmsley, Esq.,
John Flett, Esq.

HEAD OFFICE .. «+s+.. TORONTO.
CHARLES McGILL, Generﬂl Manager.

R. B. Caldwell, Inspector.

BRANCHES:
Alliston, Fort William, Ottawa,
Aurora, Kingston, Peterboro,
Bowmanville, Lindsay, Port Arthur,
Buckingham, Q. Montreal, Sudbury,
Cornwall, Mount Forest, Trenton,
Collingwood, Newmarket, L84 eed, "

Scott and \Vellington Streetl.

Toronto: ueen and Portland

onge and Richmond
Yonge and Carlton

AGENTS:
London, Enﬁ—hrr'i Bmtk Limited.

France and
New York — Fourth National Bank and The

Agents Bank of Montreal,
Boston—FHot National Bank
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The
of Commerce

DIVIDEND No. 75

NOTICE is hereby given that a divi- |
dend of three and one-half per cent.upon

the capital stock of this institution has
been declared for the current half year.
and that the same will be payable at the
Bank and its branches, on and after
Thursday, the lst day of December next.

The transfer books will be closed from
16th to 30th November, both days inclu-
sive.

The annual general meeting of the
shareholders of the Bank will be held at
banking-house, -in Toronto, on Tuesday,
the 10th day of .

will be taken at twelve o’clock noon.

January next, The chair

By order of the Board,
B. E. WALKER,
General Manager.

Toronto, 25th October, 1904.

THE WESTERN BANK
OF CANADA ’

HEAD OFFICE, OSHAWA, ONT.

Capital Authorized =« - - - - - - 1,000,000
Capital Subscribed e s = e oo 500,000
Capital Paid-up - - = = = - =« 500,000
Rest Account - - - = = - = « 217,600

BOARD OF DIRECTORS:

John Cowan, Esq. - - President.
Reuben 8. Hamlin, Es% Vice President.
W. F. Cowan, Esq., lan, Esq.
Robert MciIntosh, MD J. A, Glbson, Esq.
Thomas Pnt&erwn. Esq.
T. H. McMillan, - - Cashier.

BRANCHES—Caledonia, Elmvale, Midland,
New Hamburg, Penetanguishene, Paisley,
Pickering, Plattsville, Port Perry, Sunderland,
Tavistock, Tilsonburg, Wellesley, Whitby.

Drafts on New York and Sterling Exchange
bought and sold. Deposits received and i

Canadian Bank

| Union Bank ot Canada
! Establish. d 1865.
| CAPITAL AUTHORIZED.. .. .. .. .. $4,000,000

CAPITAL SUBSCRIBED . 2,500,000

C‘\PIT\L P\IDU o 5 A 2,500,000

REST .. ) .. 1,000,000
QULBEC

Board of Directors:

ANDKEW THOMSON, Esq., President.
HON. JOHN SHARPLES, Vice-President.
| D. C. Thomson, Esq.. E. J. HALE, Esq.,

E. Giroux, Esq., Wm. Price, Esq., E. L. Drewry,
Esq., John Galt, Esq., F. E. Kenaston, Esq.,
Wm. Shaw, Esq.,

.o General Manager

| g
| HEAD OFFICE - -

G. H. Balfour,

J. G. Billett, p .Inspector
F. W. S. Crispo, .. S &ssm Inspector
H. B. Shaw, .. .. .. .. Supt. Westem Branches

BRANCHES:

Melita, Man.
Metcalfe, Ont.
Minnedosa, Man.
Montreal, Que.
Moosomin, N.W.T.
Moose Jaw, N.W.T.
Morden, Man.
Mount Brydges, Ont.
Neepawa, Man.
Newboro, Ont.

New Liskeard, Ont.
Norwood, Ont.
Okotoks, N.W.T.
Oxbow, N.W.T.
Pakenham, Ont.
Pincher Creek, N.W.T.
Portland, Ont.

Alexandria, Ont.
Altona, Man.

(Sub to Gretna),
Arcola, N.W.T.
Baldur, Man.
Barrie, Ont.,
Birtle, Man,
Boissevain, Man,
Calgary, N.JV.T.
Carberry, Man.
Carlyle, N.W.T.
Cardston, N.W.T.
Carleton Place, Ont.
Carlyle, N.W.T.
Carman, Man,
Crysler, Ont.
Crystal City, Man.
Cypress River, Man. Qu’Appelle, (Station),
Deloraine, Man. N.W.T.
Didsbury, N.W.T. Quebec, Que.
Edmonton, N.W.T. Do. St. Louis St.
Frank, N.W.T. Rapid City, Man.
Erin, Ont. Regina, N.W.T.
Glenboro, Man. Russell, Man.
Gretna, Man. Saskatchewan, N.W.T.
Haileybury, Ont. Saskatoon, N.W.T.
Hamiota, Man. Shelburne, Ont.
Hartney, Man. Shoal Lake, Man.
Hastings, Ont. Sintaluta, N.W.T.
High River, N.W.T. Smith’s Falls, Ont.
Hillsburg, Ont. Souris, Man.

(sub. to Erin), Syvdenham, Ont.
Holland, Man. Toronto, Ont.

Indian Hd, N.W.T. Virden, Man,
Innisfail, N W.T. Wapella, N.W.T.
Jasper, Ont. Warkworth, Ont.

(Sub to Smith’s Falls.) (Sub to Hastings),
Kemptville, Ont. Wawanesa, N.W.T.
Killarney, Man. Wevbuwm, N.W.T.
Lethbridge, N.W.T. Wiarton Omt.
Tumsden, N.W.T. Winnipeg, Man.
Macleod, N.W.T. Winnipeg, Ont.
Manitou, Man. Wholeelev, N.W.T.
Medicine Hat, N.W.T. Yorkton, N.W.T.
Merrickville, Ont.

FOREIGN AGENTS:

London .. .. .. .. .. .. Parr’s Rank, Limited
New York, .. . .. ..National Park Bank
Boston, .. .. .. National Bank of the Republic
Minneapolis .. .. .. National Bank of Commerce
St. Paul.. .. « +« .. St. Paul National Bank
Great Fn]ls, Mont .. .. ..First National Bank
Chicago, I1l. .. Corn E‘ch'\nze National Bank

Buffalo, N.Y. .. .. .
Detroit, Mich. .. .. .. ..
Duluth, Minn.

Tonawanda, N.Y.

.The Marine Bank

.. First National Bank
" First National Bank
.. First National Bank

allowed. Collections solicited and promptly made,

Correspondents at New York and in Canada—
Merchants Bank of Canada. London, England—
Royal Bank of Scotland.

THE STANDARD BANK

OF CANADA
Capital ﬁauthorized by Act
of Parliament) veee. . $2,000,000
Capital Paid-up g .$1,000,000

Reserve Fund ....... .$1,000,
HEAD OFFICE, TORONTO.
DIRECTORS:

W. F. COWAN, President.
FRED. WYLD, Vice-President.
W. F. Allen, A.#J. Somerville,
T. R. Wood, W. R. Johnston, W. Francis.
AGENCIES:
Ailsa Craig, Brussels, Lucan,
Bay Street, Campbellford, Markham,
Torento, Cannington, Qrono.
Beaverton, Chatham, Parkdale,
Blenheim, Colborne, Parkhill
Bowmanville, Durham, Picton,
Bradford, Forest, Richmond Hill,
Hramford Harrison, Stouffville,
Bnghton, Kingston, Wellington,
BANKERS:

&X:ekw York — Importers and Traders National

Montreal—Molsons Bank, and Imperial Bank.

London, En‘llnd—Nltlonll Bank of Scotland.

All banking business promptly attended to. Cor-
respondence solicited. >

Imperial Bank of Canada
Capital Paid-ug .............$3,000,000

Rest... ..osvs o —— A0S $3,000,000
DIRECTORS:
T. R. MERRITT, - « - - President,
D. R. WILKIE, - - - Vice-President.

Robert Jaffray.
Flias Rogers, Wm. Hendrie,
James Kerr Osborne, Charles Cockshutt.

HEAD OFFICE, TORONTO.

D. R. WILKIE, General Manager.
E. HAY Assistant General Manager.
. MOFFAT, Chief Inspector.

BRANCHES IN PROVINCE OF ONTARIO.

Wm. Ramsay,

Bolton, Listowel, St. Catharines,
Essex, Niagara Falls, Sault Ste. Marie,
Fergus, North Bay, St. Thomas,
Galt, Ottawa, Toronto,
Hamilton, Port Colborne, Welland,
Ingersoll, Rat Portage, Woodstock,

BRANCH IN PROVINCE OF QUEBEC—Montreal.

BRANCHES IN NORTH-WEST AND
BRITISH COLUMBIA.
Arrowhead, B.C. Balgonie, Assa.,
Brandon, Man. Revelstoke, B.C.
Calgary, Alta. Rosthern, Sask.
Cranbrook, B.C. Strathcona, Alta.
Edmonton, Alta, Trout Lake, B.C.
Golden, B.C. Vancouver, B.C.
Nelson, B.C. Victoria, B.C.
Portage La Prairie, Man. Wetaskiwin, Alta.
Prince Albert, Sask. Winnipeg, Man..
Regina, Assa.
Agents:—London, Eng., Lloyds Bank Limited;
New York, Bank of Montreal, Bank of the Man-
hattan Co., Bank of America.

THE BANK of OTTAWA

Capital Authorized .......... $3,000,000
Capltal (fully pald up) «v . 2,500,000
Rest.. .. . ... 2,500,000

BOARD OF DIRECTORS:

GEORGE HAY, .. .. .. President.
DAVID M \(L\REN Vice-President.
Henry Newell Bate, John Burns Fraser, Hom.
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley.
HEAD OFFICE, OTTAWA, ONT.

Geo. Burn, Gen. Mgr.—D. M. Finnie, Asist. Gen
Mgr. and Ottawa Mgr.—L. C. Owen, Inspector.
Branches: Man., Ontario, and Quebec—Alex-
andria, Arnprior, Avonmore, Braccbridge, Buck

ingham, Carp, Carleton Place, Cobden, Dau

Fmerson, Fort Coulonge, (,ranb}, llnv&kes

Hull, Keewatin, Kemptville, Lachute, :K.

Mattawa., Montreal, Maxville, Morrisburg, North

Bay. Ottawa—Bank street, Rideau street, Som-

erset street. Parry Sound, Pembroke, Portage

la Prairie, Prince Alebrt, Rat Portage, Regina,

Renfrew, Russell, Shawinigan Falls, Smith’s

Falls, Toronto, Vankleek Hill, Virden, Winches-

ter, Winnipeg.

AGENTS IN CANADA—Bank of Montreal.
FOREIGN AGE) :—New York, The Agents

Bank of Montreal, National Bank of Commerce,

Merchants' National Bank. Boston: National Bank

of the Republic, Colonial National Bank, Massa-

chusetts National Bank. Chicago: Bank of Mont-
real St. Paul: Merchants’ National Bank.

London: Parr’'s Bank, Limited. France: Comp-

toir National d’Escompte de Paris. India, China

and Japan, Chartered Bank of India, Australia
and Japan.

Traders Bank of Canada

(Tncorporated by Act of Parliament, 1888.)
CAPITAL AUTHORIZED .......... $3,000,000.00

CAPITAL SUBSCRIBED .. 2,448,800.00
CAPITAL PAID-UP ... 2,385,400.00
RESERVE FUND ..... 700,000.00

BOARD OF DIRECTORS:
C. D. Warren, Esq., .. . President.
Hon. J. R. Stratton, .. ..Vice-President.
E. F. B. Johnston, Esq. K.C.
C. Kloepfer, Esq., Guelph.
C. 8. Wilcox, Esq Hnmﬂton
W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.
H. S. STRATHY, .. .. .. .. .. General Manager.
J. A. M. ALLEY, .. .. «. .. «. .. Inspector.

BRANCHES:
Arthur, Hamilton, EastSault Ste. Marie,
Aylmer, Ingersoll, Sarnia,
Ayton, Kincardine, Schomberg,
Beeton, Lakefield, Springfield,
Bridgeburg, Leamington, Stoney Creek,
Burlmfton, Newecastle, Stratford,
Cargi North Bay, Strathroy,
Clifford, Orillia, Sturgeon Falls,
Drayton, Otterville, Sudbury,
Dutton, Owen Sound, Thamesford,
Elmira, Port Hope, Tilsonburg,
Elora, Prescott, Toronto,
Embro, Ridgetown, Tottenham,
Glencoe, Ripley, Windsor,
Grand Valley, Rockwood, Winona,
Guelph, odney, Woodstock,
Hamilton, St. Mary’s,

BANKERS:

QGreat Britain—The National Bank of Scotland.
New York—The American Exchange Nat. Bank.
Montreal—The Quebec Bank.

The Dominion Bank

Notice is hereby given that a dividend
at the rate of TEN PER CENT. PER
ANNTUM, upor the Capital Stock of this
Institution has been declared for the
quarter ending 31st December next, and
that the sante will be payable at the
Banking House in this city on and after

TUESDAY. the THIRD DAY of JANU-
ARY Next.

The Transfer Books will be closed from
the 21st-to the 31st December, both days
inclusive.
The Annual General Meeting of the
Shareholders will be held at the Head
Office of the Bank in Toronto, on WED-
NESDAY, 25th January Next, at twelve
o’clock mnoon.
By order of the Board.

T. G. BROUGH,

General Manager.

GEO. P. REID, General Manager. «

Sfﬂ'“'h( exchange bought and sold. Letters of
¢ it ,:aned available in any part Jf the world.

Toronto, 26th November, 1904.
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The Chartared Banks.

BANK OF HAMILTON

NOTICE is hereby given that a divi-
dend of five per cent. for the half-year
ending November 30 (being at the rate
of ten per cent. per annum), on the paid-
up capital stock of the bank, has been
declared, and that the same will be pay-
able at the bank and its branches on and
after December 1 next.

The Transfer Books will be closed from
16th to 30th November, both inclusive.

The annual general meeting of the
shareholders will be held at the head
office, Hamilton, on Monday, January 16,
1805, at noon.

By order of the Board.

J. TURNBULL,
General Manager.

The Quebec Bank

HEAD OFFICE .. .. .. . QUEBEC
Founded 1818. Incorpornted 1822.
Capital Authorized.......83,000,000
Capital Paid Up .52,500,000
Rest ..... — 1,000,000
DIRECTORS:

JOHN BREAKEY President.

JOHN T. ROSS, .. .. Vice-President.
Gaspard Lemoine, W. A Marah Vesey Boswell,
", Bll!lngsley, Edson Fitch.

THOMAS McDOUGALL, .. .. .. Gen. Manager.

BRANCHES:
Quebec, St. Peter St.  Thorold, Ont.
Do. Upper Town, Three Rivers, Que.
Do. 8t. Roch, Toronto, Ont.
Montreal, St. James St. Shawenegnn Falls, Q.
Do. St. Catherine St E Sturgeon Falls, Ont.
Ottawa, Ont. St. George, Beauce, Q.
Bt. Romuald Q. St. Henry, Que.
Thetford \hnuz Que.  Victoriaville, Que.
Pembroke, Ont.
AGENTS:

London, Eng.—Bank of Scotland.

Boston—National Bank of the Republic.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

- .

Eastern Townships
Bank

DIVIDEND No. 90.

Notice is hereby given that a Dividend
of Four per cent. for the current half
year has been declared upon the paid-up
Capital Stock of this Bank (but on new
stock to apply from date of payment
only) and that the same will be payable
at Ihv Head, Office and branches, on and
after Tuesday, 3rd day of January next.

The Transfer Books will be closed from
the 15th to the 31st of December, both
days inclusive.

By order of the Board,

JAMES MACKINNON,
General Manager. ,

The Chartered Banks.

BANQUE d’HOCHELAGA
Capital Subscribed ..... .%2 ,000,000

Capital Paid-up .........$2,000, 000

Reserve Fund ......... 1200000

DIRECTORS:

F. X. St.,Charles, R. Bickerdike,

President, M.P., Vice-President.

Hon. J. D. Rolland, J. A. Vaul]nncourt, Esq.,
and Alphonae Turcotte,

M. J. A Prendergast .

C. A. Giroux, ..

F. G. Leduc ..

..Gen'l Manager.

’ .. Assistant Manager.

0. E. Dorais, .. .. ++ +« +« .. Inspector.
Head Office, Montreal.
BRANCHES:

Joliette, P.Q., Pt. St. Chas., Montreal.

1803 St. Catherine, ¢
uebec, 1766 St. Catherine, *¢
uebec, St. Roch’s, 2217 Notre Dame, 4

Ste. Martine, P.Q., Jochelaga, -

Sorel, P.Q., St. Henry,

Sherbrooke, P.Q., Three Rivers, P.Q.

Valleyfield, P.Q. St. Boniface, Man.

Vankleek Hill, Ont. Winnipeg, Man.

8t. Jerome, P.Q.

CORRESPONDENTS—National Park Bank, Na-
tional Bank of N. America, National City Bank,
Importers & Traders’ National Bank, Mchts.” Na-
tional Bank, MM. Ladenburg, Thnlmlnn & Co.,
MM. Heldelbach Ickelheimer & Co., MM. Kountze
Bros., New York International Trust Co., Na-
tional Bank of Redemption, National Shawmut
Bank, Boston, Philadelphia National Bank, The
Fourth Street National Bank, Philadelphia, Na-
tional Live Stock Bank, Illinois Trust and Sav-
ings Bank, Chicago. The Clydesdale Bank
(Limited), Credit Lyonnals de Paris, Credit In-
dustriel & Commercial, Comptoir National d’Es-
compte de Paris, London Eng. Credit Lyon-
nais, Societe Generale, Credit Industriel & Com-
mercial Comptoir National d’Escompte de Plril.
Paris, France, Credit Lyonnais, Brussels,
gium. Deutcshe Bank, Berlin, Germany. Bm%
Imp. Royale & Priv. des Pays Autrichiens, Vi-
enna, Austria. Banque de Rottordam, Rotter-
dam, Holland.
Letters of eredit issued available in all parts
of the world.

Interest on deposits allowed in Savings Depart-
ment.

Louiseville, P.Q.,

«“

La Banque Nationale

HEAD OFFICE: QUEBEC.

. $2,000,000.00
1,500,000.00
1,500,000.00

450,000.00
82,481.67

CAPITAL. AUTHORIZED,
CAPITAL SUBSCRIBED,
CAPITAL PAID-UP,
REST.. ...

UNDIVIDED PROFITS

DIRECTORS:
R. AUDETTE, President.
A. B. Dupuis, Vice-President
Hon. Judge A. Chauveau.
N. Rioux,

Naz. Fortier,
V. Chateauvert, J. B. Laliberte,

P. Lafrance, Manager. N. Lavoie, Inspector.

BRANCHES:

Joliette, Que.
St-Jean, Que.
Rimouski, Que.
Murray Bay, Que.
Montmagny, Que
Fraserville, Que.
St-Casimir, Que.
Nicolet, Que.

Quebec,
Do. (St-Rockh),
Do. (St-John st.)
Montreal,
St-James st.
St-Lawrence st.
Ottawa, Ont.
Sherbrooke, Que.
St-Francois, Beauce. C oalxcouke, Que.
Ste-Marie, do. Plessisville, Que.
Amqui, Que., Levis, Que.
Chicoutimi, Que. Trois-Pistoles, Que.
Deschaillons, Que. St-Charles, Bellechase,Q.
Roberval, Que. St-Evariste Station,
Baie St-Paul, Que. Co. Beauce, Q.
St-Hyacinthe, Que.

Scotland, Ltd. Paris, France—Credit Lyonnais.
Boston, Mass.

| Agents—London, Eng.—The National Bank of

New York—First National Bank.
Iiret National Bank of Boston.

Prompt attention given to collections.
Correspondence respectfully solicited.

Manufacturer of
Elastic Webs, Belts,
Garters, Collar-loops.

Smallwares, &c.
78 Moseley Road,

Sherbrooke, 6th Dec. 1904.

BIRMINGHAW, Eng.

ARTHUR R. TAYLOR,

Tho Chnrterod B-nks.

Promcm bank of (}anaua

Head Office—Montreal, No. 7 Place d’Armes.

BOARD OF DIRECTORS.

M. G. N. Ducharme, capitalist, of Montreal,
President.

M. G. B. Burland, industrial, of Montreal,
Vice-President.

Hon. Louis Beaubien, Ex-Minister of Agricul-
ture, Director.

M. H. Laporte, of the firm Laporte, Martin &
Cie., Director.

M. S. Carsley, proprietor of the firm ‘‘Carsley,”
Montreal, Director.

M. Tancrede Bienvenu, General Manager.

M. Ernest Brunel, Assistant-Manager.
M. A S Hamelm, Auditor.

BRANCHES:
Montreal:—316 Rachel St., corner St. Hubert;
Carsley Store; 271 Roy St., 8t.
Louis de France; Eastern Abat-
toirs; 1138 Ontario St., corner Panet.
Berthierville, PQ D’1sraeli, P.Q.; Pierreville,
.Q.; St. Anselme, P.Q.; St. Guillaume, d’Up-
ton, P.Q.; Ste. Scholuthue, P.Q.; errebonne
P.Q.; Vallevﬂeld P.
BOARD OF CLNSO SAVINGS DEPARTMEN1
Sir Alexandre Lacoste, Chief Justice, President.
Doctor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibaudeaw.
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works-
and Colonization of the ce.
Doctor A. A. Bernard and Hon. Jean Girouard,
Legislative Councillor.

SAVINGS DEPARTMENT,

Issue ‘‘Special certificate of deposits’’ at a rate
of interest arising gradually to 4 per cent. per
annum, according to terms.

Interest of 8 per cent. per annum paid on de-
posits nevable on demand.

ST. STEPHEN'S BANK

Incorporated, 1836.
St. Stephen, N.B

CAPITAL .. .. v «o «o ee on «o . $200,000
RESERVE .. .. uc oo oo <o oo oo oo 45,000
F. H. TODD, .. .. .. .. .. President..

J. F. Grant, .. .. .. .. .. .. Cashier.
AQINTS:

London—Messrs. Glynn, Mills, Currie & Ce.
New York—Bank of New York, N.B.A. Bostom—
Globe National Bank. Montreal—Bank of Mont-
real. St. John, N.B.--Bank of Montreal.

Drafts issued on auny branch of the Bank of
Montreal.

The Dominion Savings

& Investment Society
MasoNic TEMPLE BUILDING,

London, - - - - Canada.
Capital Subscribed, - $1,000,000.00
Total Assees, 31st Dec’br. 1900 - - 2,272,980.88

T,H. PURDON, Esq., K. ., President.
NATHANIEL NILLS, Manager.
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DEVOTED TO
Commerce, Finance, Insurance, Rau
ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING
SUBSCRIPTION.

“ “ “

(50 to 100) ... 15¢
(100 and over) 10c
Editorial and Business Offices:
132 ST. JAMES ST., MONTREAL.
M. S. FOLEY,
Editor, Publisher and Proprietor.

“ “ “

unused manuscripts.

Montreal Subscribers ....... $3 a yea:
Elsewhere in Canada ...... $2 a year
British Subseribers ........ £1 Stg.
American e o $3 a yea
Single Copies ............... 25¢ each
Extra L (5 to 50) .... 20c *“

£ We do not undertake tn returs
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Legal Directory.

H. Gerin Lajoie, K.C. P.

Lacoste, L.

L.L.

l.ajoie & Lacoste,

—ADVOCATES,—

Liverpool & London & Globe Bldg.
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Gavermll Learmont & Co,

hotessle HARDWARE & METAL MERCHANTS,
Caverhill's Buildings, St.'Peter St.,

i argost and most eomplete stoek of "ONTREAL

Lt dELP HABRDWARHN in tke Dominion,

DOMINION LINE

To Liverpool, §35.00; To London, $37.50
and upwards, according to steamer and bert
For all puruullur\ as to freight and passage uppl) [

to

Ocean Steamships.

STEAMSHIPS.

WEEKLY SAILINGS TO LIVERPOOL.
Faom WONTREAL

a SN Canada .« Oct.
a S5 Southwark .. Oct.
aSS Kensington .. Oct.
b SS Dominion .. . <.« Oct.
a SS Canada ... ..Nov.
a SS Southwark . ..Nov.

Montreal to Avonmouth (Bristol.)

8
15
22
29
12
19

b SS Manxman . Oct. 12
b SS Englishman .. . Oct. 29
b S8 Turcoman ..Nov. 5
b SS Manxman. . ..Nov. 18

b Cold storage.
a Cold storage and cool air,
Steamers sail at daylight.

MODERATE RATKS.

Ask Agentsforparticulars of moderate rate service,

THE DOMINION LINE,

17 8t. Sacrament Street,

MONTREAL, |

Jardine Patent Pipe Dies

J. WALLACE
Hamilton, Ont.,

& SON, Steamfitters,
say:—“We congratulate
you on introducing to the trade, a tool
so entirely,k new

in principle and that
does such excellent work with so little

labor.”
MANUFACTURERS 0P

A. B. JARDINE & CO. tarsand pies.

Hespeler. Ont.

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT PETROLIA, ONT.,
(now of twenty years’ standing), continues to make Marine, Stationary and Portable Boilers
of all kinds. The Canadian Qil Wells and Refiners and Mills in this section are nearly en-
tirely supplied with Boilers and other Plate Work from this shop; while for well-drilling pur-
poses it has sent many boilers to Germany, Austria, India and Australia. It also makes Oil
Stills, Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop Mills, and
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shops,
including Steam Engines and Castings in Iron and Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men of long ex-
perience, it invites comparison of the quality of its work, with any shop in Canada.

J. H. FRIRBANK,

PROPRIETOR.

?
ARTHUR KAVANAGH,

MANAGER.

Protection..

Our position as the oidest firm In
the trade enables us to offer

Cycle Oils, Repair Outfits, Rubber Solu-
tion, Calcium Carbide. Enamels, Laquers,
Chain Lubricants, Boron Compo, Handle

Motor Oils, Motor Grease, Motor Solution, Motor Chain
Compound, Motor Belt Dressing. Motor Repair Outfits

etc., etc. y of consistent quality, in attractive packages: at keen prices.

Our position as practical Chem-
ists enables us to offer you

from the complaints of disappointed customers.
ation,
return.

The County Ghemical Co.Ltd.

Fix, Tyre Gement, etc., etc.

PROTECTION

Our lines are worth your coansiders

Our pricé list should be in your hands. A post card will secure a copy by

Manutaciuring Chamists
and 0il Refiners
MOOR STREET,

Birmingham, Eng.




HenrY GREEN,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,

PRINCIP

BIRMINGHATL. = Eng. | =0 wa o

STREET,
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AXLE CAPJ. NUTS, COLLETS. RAILS, HANDLCS, &=

Legal Directory.

Price of Admission to this Directory i1s
$10 per annum

NEW YORK STATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)

Davis, Symmes & Schreiber |

ONTARIO.
ARNPRIOR .. . Thompson & Hunt
ARTHUR .. .. M. M. MacMartin

Miller & Blackhouse
BLLLEVILLE .. .. . Geo. Denmark

BLENHEIM .. .. .. .. .. R. L.
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A. Stewart
CAMPBELLFORD .. . A, L. Colville
CANNINGTON .. A J. Reid
CARLETON PLACE.. .. Colin McIntosh

AYLMER ..

Gosnell

DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. .. .. .. .. J.P. Telford
GANANOQUE .. .. .. .. .. J. C. Ross
GODERICH .. .. .. .. .. .. E. N. Lewis

Lees, H bson & Stephens
.. Thos. Wells

HAMILTON.
INGERSOLL .. «o v w4 s
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY MeLanehlin & MeDiarmid
LINDSAY .. . .. Wm. Steers
LISTOWEL o 25 . B. Morphy
LONDON .. Martram
L’ORIGN V1 ‘Taxwell
MITCHELL .. Dent & Thomps=on

MOUNT FOREST .. .. .. W. C. Perry
MORRISBURG .. .. .. Geo. F. Bradfied
NEWMARKET .. ..Thos. J. Robertson

NTAGARA FALLS .. .. .. Fred. W. Hill

NORWOOD .. .. .. .. .. T. M. Grover
ORANGEVILLE.. .. .. W. J. L. McKay
OSHAWA | .. J. F. Grierson
OWEN SOUND .. .. .. A, D. Creasor
PETERBOROUGH .. .. Rocer & Bennet
PFTROLEA .. .. .. .. H. .J. Dawson

. David Mills
T. €. DalrvmpTe

PORT ARTHUR
PORT FIOTN

{ PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. .. .. ... . .. A. Weir
SHELBURNE .. .. ..John W. Douglas

| TRENTON ..
 TEESWATER .. ..

Leval Directory. |

ONTARIO—Continued.

Chisholm & Chisholm |
.. H. A. Ward

PORT HOPE .. ..
FORT HOPE .. .. .. ..

SMITH’'S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A, Lancaster. M.P.
ST. THOMAS .. .. .. ..J. S. Robertson
STRATFORD .. MacPherson & Davidson
.. MacLellan & MacLellan
.. John J. Stephens

THORNBURY .. .. .. .. ..T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair '
TORONTO .. Jas. R. Roaf

VANKLEEK HILL, F. W, Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. |

o A Collinsf
WALKERTON .. .. .. .. Otto F. Klein

QUEBEC.

| BUCKINGHAM .. .. .. .. F. A. Baudry
‘ RICHMOND .. . Edward J. Bedard
| STANSTEAD .. .. Hon. M. F. Hackett
:S\\‘ICIG'I‘.\‘H['RG .. .. .. F.X. A. Giroux

|
J

NOVA SCOTIA.

AMHERT .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
ANTIGONISH .. .. .. ..A. Macgillivray
{ BRIDGEWATER ..Jas. A. McLean, K.C.
KFNTVILLE .. . Roscoe & Dunlop
LUNENBURG .. .. .. ..8. A. Chesley
PFORT HOOD .. .. .. .. S. Maedonnell
SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH . . E. H. Armstrong

Legal Directory.

NEW BRUNSWICK.

CAMPBELLTON ..,.. F. H. McLatchy
SUSSEX .. ..White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANITOBA.

. W. A. Donald
James Heap

PILOT MOUND ..
SELKIRK

BRITISH COLUMBIA.

NEW WESTMINSTER,
Martin, Weart & McQuarrie
SUMMERLAND .. .. .. .. H. Atkinson

NORTH-WEST TERRITORY .

.. .. Lougheed & Bennett
.. Bown & Robertson
. Geo. W. Greene

CALGARY ..
EDMONTON .. ..
RED DEER, Alberta .

TORONTO, ONT.

Barristers & Solicitors,
Canada Permanent Chambers, Torontc

J()NES BRON & MacKENZIE,

BEVERLY JONES,
C.J. LEONARD.

CLARKSON JONES,
GEO. A, MACKENZIE,
English Ageut: JOHN AP JONES,
99 Car.non St., London,

Commissioner for N. Y., Illinois and other States.

MA(‘ECHEN & MaAcCABE,

Barristers and Attorneys at Law,
Notaries Publie, etc'

MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Real Estate and Commercial Law,
recei ve fpeciai Attentiol

YARMOUTH .. .. Sandford ™. Pelton

I
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WE MAKE
HIGH GRADE FAMILY

Il :
| Sewiing

|
1]

.. Machines

|
| |
|

For the Merchant’s Trade.

-«

\

I , .

|||| Write us for Prices and Terms.
’ [ ‘ We can Interest you,

FOLEY & WILLIAMS M'F’G. GO,

Factory and General Office :
CHICAGO, = ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

BITUMEN=

Prepared Refined Bitumen In varioss crades.

Insulatir> Compound for Joint Boxes, in Tins or
= = Kegs. '

Guaranteed Highest Test.

Special Cable UWlaxas. Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGF STOCKS READY.
=t GAMPLES FREE ——=—————

W. H. KEYS,

Bitumen Dep’t, Hall End Works, WEST BROMWICH, Ena.
LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Special I'rices to Canadians under the New Tariff.
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BRADES
BRICK

WORKS,

_—

OLDBUEY
NEAR f-
BIRMINGHAM. | H

- "ENGLAND, |

CY(

8pecialities
TYRE
INFLATORS,

INFLATOR i

||||||||||||||

- Manufacturers - of - evepy - descripfion - of - O

< Dep & BLUE STABLE FLooRs §6. & g
N Terra-METALLIC PAVINGS & FACINGS:

| comcEmmicks "y s PlaTrog, - {(§
/__MOULDED- BRICKS - STRINGS,C.6C
// o g"‘%"j;f D2 = :

"lmce Lrgwh Datiem- Sheets - O - apJ licahon

-.“"Y'J....-\. i N L e LS 1 ey

Special prices t(
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SAMUEL USHER.

Manufacturing

Jeweller,

123 Vyse St.,

Birmingbam, Eng.

Special Prices under the New T iff,

C.J. ADI€ s NEPHEMW

Warstone Lane,
BIRMINGHAM, England.
Cables, “ELEPHANT, BIRMINGHAM."

MANUFACTURERSYOF

CYCLE RCCESSORIES

8pecialities
TYRE
INFLATORS,
INFLATOR
CLIPS, &e., &e.

Inflators
made 10 suit
either

E American or
English valves.

Manufaoturing.

C. H.YOUNG, ‘aus

l
|
’ Original introducer and still the Best Maker of
’ Wire Name Brooches, Initial
Bafety Pins, Bangles, &c., in Gold,
Silver and Plating. - E.ectro Gi'd-
ing, Plating, Copperitg, Bronzing,
| and Nickel P ating, Parcel Gild'ng
!'and M rcury Gildizg. A'l Finds
| of uld work Repaired and re-Plated

Awarded Diploma and Silver

a8 new Medal, ermmgham 1899.

SPE(‘IALITY:

WL 01d Silver Articles Ropaired:
a8 New. Special Quotations
to the Trade on application.

Werks:

' 80 Summer Hill Terrace, BIRTIINGHAT1, Eng.

EATON & Co.

MANUFACTURERS OF

Handle Bars for Motors and Cycles,
We!dless Front Forks, Stays,
Laps, Etc.

«

18 & 20 Brsarley St

»

BIRMINGHAN, Eng.

8pecial prices to Canadians under t"e New Tariff,
8314 per cent. in fivor of Great Brirain

Write for our new illus rated price list.

W. H. BRISCOE

& CO.

BRASSFOUNDERS,
8TAMPERS and PIERCERS,

Brass Hd Nails,
Screw Hooks,
Stair Eve Nails,
Picture Chain,
Electrical Stampings

32-33 Cox St.
8t. Paul’s 8quare,

Birmingjiam, Eng.

Special prices to Canadlans under the New Tariff, 831 p,o.,

ALTER MIDDLET)
g DIESINKREI}:EJ'QLH e "
3 g‘%‘jﬁ*g\\w GRSy Ly ,”*f f{, e £
E 6 & Q\\‘\ gl\\;‘:% é%&é %05:?%0} ety ﬁ E;
104.V¥sE ¥ iaminGHA

SECURITY. SIMPLICITY. STARILITY,

. THE,.

[mpire’é Safe : Lock

SAVES TIME ANL TROUBL.

The oniy Safe on the Market which
automatically locks itself and shoots
its own bolts without turning key or
handle.

The only Lock on the Market which
cannot be tampered with,

—

‘Write for Illustrated Price Lisi anc Term: ie

in favor of Canada. -

The Empire Safe Co., Birmingham, Eng.
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J . & H. ’l‘aylor
(LATE JOHN TAYLOR, ESTABLISHED 1878.)

Manufacturing Opticians, Spectacles & Folders.
OF EVERY PATTERN AND QUALil'Y MADE ON INTER-
CHANGEABLE SYSTEM IN

HALL-MARKED GOLD, SILVER, SOLID NICKEL,
STEEL, HORN, TORTOISE, SHELL, Ete.
Boxes of SPECTACLES sent out in Gold, Silver, Steel, or
Solid Nickel, with Assorted Bridges, and with
assorted kinds of Lenses to fit.
Bample boxes of SPECS. or FOLDE RS, giving excellent value
at £1 in Steel, or £5 in Gold. Sent on receipt of cash.

ALFRED WILCOX,

Son of the late Matthew Wilcox,

manuhetumtE Jewellcv,

Of Coloured,
Iight Gold,

Seals,
Compass
Charms.

Crosses.
Lockets, &c.

]
Tsnby Street North, - BIRMINGHAM. Eng.

Special Prices to Canadiuns, under the New ‘1ariff.

Pebbles, Plano-Cylinders and Sphero-Cylinders.

AT RIGHT PRICES. OCULISTS’ TRIAL CASES.
Barometers, Thermometers, Telescopes, Microscopes, Opera
and Field Glasses, Spec Cases, Folder Cases, Eye-Glass Chains,
fn Gold, Silver, or Metal. Eye-Glass Cords, etc., ete.

MANUFACTORY MAT

34 Tenby st, North Birmingham. Eng,
PARKER'S

Target Rifle Shooting Reumsnes.

A Parker’'s DEAD BLACK,White Pencils,

D Verniers and Windguages, Sight Pro-
tectcrs, Young’s .303 CLEANER. Clean-
ing Requisites PARKER’S BARREL M
RCOURER, R'fla Covers, Shooting Bags [
and Cases, Score Books, Orthoptics, |
Target and Range Requisites, Swords.

SEND,FORITERMS2TO

264 Icknield St., BIRMINGHM, Eag. —

George Hayward

Forelgn and English Tapes

84 Brearley St., (Sunimer Lane,) Birmingham, Eng,

Special prices for Canadians under the new tariff.

Estab.ished 1820.

Walter Braham & Co., Ltd.

-——Manufacturers of—

Spectacles and Folders

IN GOLD, SILVER, NICKEL, STEEL, SHELL
and HORN CASES, EYEGLASS CORDS
and CHAINS and all Sundries for the trade.

PEBBLE & CX. SPECTACLES & FFOLDERS.
A Specialitie.

5 Key Hill Drive, Birmingham, Eng.

W. OAKLEY DAVIES

2 Warstone Parade,
BIRMINGHAM, Cng.

Manufacturing Jeweller,

SEAL, COMPASS, LOCKET axp CITARM MAKER.
GULD axp SILVER.

Special prices to Canadians under the New Tariff.

Silversm
Vases, B

14 Ha

Absolutely
Safe.

No side
Strain on
The pin.

No weak
Joints, -

No Iosses.
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RFFINF—RS BU! LION DEALEF

C. WESTWOOD & SONS

DERLERS IN

Gold and Silver Sheet and Wires of every descrip-
tion, Soiders, Etc.

A COMPREHENSIVE STOCK OF

Silversmith’s Stampings in Matchboxes, Cases, Bowls, Baskets, Dishes, Candlesticks, Waiters,
Vases, Brushes, &c., &c. Tea and Coffes Sets a Spaciality. Brooch Stampings, Beads, Galleries,
&e, in Gold and Silver. Every deseription of Jewellers’ Requisites.

Full Market Value Given for Old Gold, Silver, Watch Cases, &c., &c.

12 Hall Street, ~ ~ Birmingham, Eng.

ESTABLISHED 1847.

Self ' No more
“A GREAT CATCH,” Wobbly

) ) T

Absolutely A fE AUTOMATICBROOCH , Pins as

Safe. \ GRICR, — — = = p ' With the

No sid " e M, pATENTEE AND ki @4,_ 0ld eateh,

0 sidse > : MANUFACTURER, <&

Strain on &S —

The pin. Manufacturer of Gold and Silver Padlocks, Snaps,

No “‘r)eak E S HTC H w E L L m Bault Rings, 8pring Eoonks, Bangles, i}adges, Closed.
and all kinds of Jeweler’s Findings. N

Joints,
No Iosses. DIE SINKER, STAMPER and PIERCER. 86 Vyse St, BIRMINGHAM, Eng. % gasg,,d*’lﬁ

D. R. LOKTHIME,

Limited

17 & 18 Paradise Street,
FINSBURY, . - LONDON, Eng.
Wholesale Manwjacturers of

Scrap-Albums Paste-on and _
Slip-in Albums and. Mounts,
Post Card Albums, etc., etc,
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Speciality: RINGS, Gems and Signet.

EATON & WRIGHTON,
Fewellers & Diamond Mounters,

33 Tenby Street,
BIRMINGHAM, England.
[ ]

SprCIAL PRICES TO CANADIANS UNDER THE NEW TARIFF.

H. FOWLER & Co,,

8 Thimbls Minufaciurers

Special prices under the New
Tariff.

(05 Carver Streot, -

BIRMINGHAM, ENG

D. BRENHOLYZ,

Wholesale and
Manufacturing Jeweller

20 SUMMER HILL TERRACE,

Special Prices to Canadian
under the New Tariff.

Joseph H. Forrester
Eleciro, Silver Plated &
Britannia |efal Wares,

FOR HOME jAND EXPORTATION.

Cruets, Liquor Frames, Toast Racks, Epergnes, Flower Stands,
Vases, Biscuit Boxes, Tea and Coffee Services,&oc. 1

1 Summer Hill Terrace Parade,

BIRMINGHAM, ENG.

Special Prices to the Canadians under New Tariff.

HIGH-GRALCE

LEGGING&

FOR HOME AND
EXPORT TRADE.

H. C. SMITH,

BULL RING.
BIRMINGHAM ,England.,

—:0t—

Price List sent on receipt of business card. Spe-
cial terms under the New Canadian Tariffy

JOSEPH WISEMAN

Manufacturers of Specialities in
SILVER & ELECTRO-PLATE,

122 Vyse Street, - Birmingham, England
Special Prices to Canadians under New Tariff.

W Lowe & Lo.

MAKERS OF EVERY DESCRIPTION
OF

META'. INFLATORS tor
CYCLES and MOTORS

ALL ENGLISH MANUFACTURBE

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS.

57-59 NEW STREET,
ASTON,

Special Prices to Canadians under New
Tarif?.

BIRMINGHAM, enc.

X

SILV

SPINNIN

BIRN

Specia
cent. in fa

S —

¢ Price

8pecia
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H. MORETON,

T Manufacturer of . . . .
HIGH CLASS CTPECIALITIES IN

SILVER & ELECTRO PLATE.

TURNING and
BPINFING, U SCREWING TO THE TRADE,

11 PITSFORD STREET,

BIRMINGHAM, - ENG.

Special Prices to Canadians under New Tariff: 33 1-3 per
cent. in favour of Canada.

- THOMAS FORD & CO.

ESTABLISHED 1859.
CROSS &
Gun
Machinists,

Co,,

Established 1884,

W. COOPER & SON,

At SMetat Works,

193 Aston Road,
- BIRMMINGHAM, Eng:

Manufacturers of every
description of

Incandescent Fittipgs, Chandeliers,
Brackets, Hall Lanterns, Electrio-
Light Fittings, Telescopic Floor
Lamps, Table Lamps, Gas Fittings,
Fire Screens, Gongs,Window Rails,
General Brassfoundry, &oc.

For Home and Export,

FLYNN BRO'S & CO.

MANUFACTURERS OF

|
|

and
COPPER GOODS...
Art Metal ;W orkers,

PAUL PRY WORKS,
NeW SUMMER STREET,
Birmingham, - HEng.

ESTABLISHED 1844,

WiLLiAM SPURRIER

SILVERSMITH,
ELECTRO SILVER-PLATE MANUFACTURER,

g3 Colmore Row, BIRMINGHAM, Eng.

All Accessories for Table Use and Decoration in Silver
and Best Electro Plate.

EDWARD POTTERTON.,

The City Brewe.y Engineering Works,

fenry Street, Ashted, BIRMINGHAM, Eng

Maker of all descriptions of

.-VAT AND BACK WORK..

IN CEDER, RED DEAL OR OAK.

d Piice Street, - BIRMINGHAN, ENG.

8pecial prices to Canadians tunder the New Tarift.

¢

Cest fron Tanks, Wort, Coppers,
Refrigerators, Attemperators, Para-
chutes, Copper Steam Coils, Mashing
Machines, Yeast Sluices, Steam and
Hand Pumpr, and sl kinds of GUN
METAL COCKS, VALVES and FIT-
TINGS. Estimates given for complete
Brewing Plantas,
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Perambulator Manufacturers.
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71 Pershore Street, -

EALFRED HiLL & Co

A LARGE STOCK OF NEW DESIGNS TO SELECT FROM

Birmingham, England.

Ha,rrlson Snuth& Co.

Vaux Hali Works,
Dollman Street BIRMINGHAM, Eng.

- Portable Bunldmgs fm Home and Enlumes
-

= .‘/ f‘} = 7z

0y ‘safelue) pireAuj
'SJ,Jm surpjoq

ESTABLISHED OVER 50 YEARS,

MANUFACTURERS OF

White Metal
Shede-Pillar & Chamber Candlest'cks,
Dinner, Office, Tea and Call Bsll,
Seonces, Cigar Stands, Fte.

For the East and West Indian,
Australian, and othcer Mark ots,

ALSO
Brass Suypyperts
g+ * and
; ‘.‘j_‘ éSplndles for Fenders,

38 and 39 Mnland Street,

Ryland & Alder,

BIRMINGH '\M Enor

Hammisor Srirn gCt
-

RPNty 1

Spectalists in Artistic Wood Ftrunctures and Ircn krawed
Buildings of every description. Derigns and
Estimates free. Write for Lists,

CABLEGRAMS :—*“ BUNGALOWS,” BIRMINGHAM,

We have recent'y manufactured 80 rehool buildir gs for the
Cand|eSt|Cks *= | Public Works Departmenr, Orarge lliver Colony, also Post

Office buildinegs for Mexico, Our large experience facilitates
orders beiug jrompt y executed.

- .
. E full ip-
JOoB W 52 for ov Briotiag.
PRINTING

T

0y We would respect-
fully solicit a continu-
ance of your favora.
Fstimates furnished,

Manufacturers of all kirds of
SILVER GOODLS FOR EXPORT.
—

Special terms to Canadian Buyers ucder the New

Enquiries invited.
et e s

Illustrated Catalogue and Price List sent on application,

66 Warstane f.ane. Birmingham, Eng

GAS ENGINEERS, REGENERATORS,
Barrlngton & Son. { contracTors, sxp GENERATORS,
ERECTORS OF ALL ORDINARY
ALY LE LI LA L DT LT LA RA L RY GASWORKS PLANT. SETTINGS,
2 ! SHALLOW REGENERATORS.
i 1 O 1 l 1 1 l 1 1 JﬂA{l
I N A N O I A 2.7 ESTIMATES and PLANS on application.
Manufacturers of Rules of all descriptions o =
and qualities for all countries. — - 2 *
Special prices to Canadians under the new ® : "2
Tariff. >‘ -
. w e THE =52
124 -126 Barr St,, Birmingham Eng. <o m .2
5: WINSTANLEY SRR
. CER SPECALITY MR
JQ & Wo Ho COOPeR9 Eg -5 EN?\Y“—"‘{\ 3 55
Goldsmiths, Silversmiths, Jewellers and [ 3 a
Diamond Mounters. S ®

ADDRESS [

rar. |4 The Winstanley Speciality Gompany, F

Newton Chambers, Cannon 8t.,

| BIRMINGHAM, ENG. a

Mauakers
AND D]

30 Newto

Special te

D

- 0

A word to
are looking
price is mai
plated on c

S.

[28 Ha:

HE
Hore

|
i
é

{4 Bucking]
Street.

Maker
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SELL YOUR HORSE anp CART anxp BUY A

It will save you Money.
v STYLISH. RELIABLE. LIGHT.

WRITE TO-DAY for Srecification and Illustrated Catalogue, free,
of Tricycle and Bicycle Carriers, Tradesmen’s Trailers and Cycles,

CARRIER

STRONG.

F. & H MELEN Makers.

King's Norton,

BIRMINGHAM, =NGLAND.

JOHN BOULTON & CO.. |
‘Whip Manufacturers

Mukors o f all Graurs of Whips for HUNTING, RIDING
AND DRIVING of Guaranteed Quality and Style.

7

MANUFACTORY

30 Newton Street, - BIRMINGHAM. ENG |

Special terms to Canadian buyers under the New Tariff.

)

1
i
1

:

|

1J.& T, CLARKE & Son

Also of Ingot Metal; Black, Yellow, Rod and

|
BIRMINGHAM, ENG.
|

Manufacturers of
every description of

MOTOR
FITTINGS.

German Silver Solders.

b
ICKNIELD PORT ROAD METAL WORKS

A word to the w'ss Lo . t)ou huow where to get just what you

are Jooking for. Our Vit Pedals ar» good value, and the'
price is marvellous. Our Popular Vit is well made, and
plated on copper ; fully guaranteed. ‘ .

S. CANTRILL

[28 Hampton St, BIRMINGHAM, ENG. |

P TRASEE 3 v -

HENRY MITCHELL',
Horse Cliffina Machine

AR T
. o AR

MANUFACTURER,
urgeeeen Birmingham, Eng.
Maker of Horse Clippers, suitable for all Mark:ts,

an4d Carringe Lamps.
SOLE MAT'ER OF THE VICTORIA WCRKTTOLDER,

A'r Fubes
Brake Blocks “  Treads
Cushion Tyres “ Covers
Gas Tube “  Patches,etc. Repair Bands
(brzided)
Flap Covers
Inflator Qutfits Valves
(tnhing)

Pedley & Son, Ltd.

BIRMINGHAM, England.

LARGE CONSUMERS cF THE
FOLLOWING GOODS SHOULD GET IN
TOUCH WITH US IMMEDI!ATELY, ..
PRICES AND QUANTITIES UNEQUAIL-

LED; ===

Motor Tubes Pedals

Peram Tyres (mould-
ed or wired-on)

Motors Repairs  Solution

Overalls Tyres

Pedal Rubb: rs V. Belt. otc.
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Telegraphic Address
“CAMCOLLIN” Liverpool.

Liver Cabinet Works

LIVERPOOL, Eng.

Campbell Collin.

Christopher Golling & G,  Thomas Bent Wilkins,

MANUFACTURERS OF

MANUFACTURES OF

SHips SiGNAL |_AmPs... Military, Naval & Plice Omaments,

MADE STRICTLY IN ACCORDANCE WITH BELT & CLOAK CLASPS, &o.

BRITISH BOARY OF TRADE REGULATIONS o oo v st Biinghian: Eng

. EsmE———
Bpecial prices to Canadians under New Tariff,

‘To Steam & Electric Car Builders

We are now prepared to sell
the Cunadians

..BRASS FITTINGS..

For Railway and Electric Tram Cars,
under the new tariff.

[lesss ROE & WILDERS,

‘ RAILWAY axp NAVAL

GUE ON APPLICATION
ILLUSTRATED CATALO . AILWAY smo NATA

309132 St Pauls So, BIRMINGHAM, Eng. ' Geeen street,  BIRMINGHAM, Eng

COX

Manu

HE

TOOLS

For W

WATCHI

17

Birmi

ENAMELLE
LARD PaN!

Also Ma
Seamless
Tins, Strc
assorted,

H]l Seamless
With ring on

All orders ex(
Priee list.

R.D.D

187 Moseley
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COX, CLARK & CO. Birmingham, Eng.

Manufacturers of he Famous “ B.5.0. SAFETY CANDLE SOCKET.”

Special Prices under New Canadian Tariff; 33 1-3 per cent. preference in favour of England.

HENRY wioong HALL & RICE, Ltd,

West Bromwich.

S Manufacturer, Importer and '
g Dealer in every description of The ¢ Typhoon ”?

WELL BOTTOM CISTERN
lems' TOOLS AND (DATERIADS, Water Waste Preventer.
C. For Watch and Clock Makers and Jewellers. : ‘

Eng. WATCHES of all kinds.

CLOCKS in great variety.
NSl 17 WORCESTER STREET,
Iders

Birmingham, - Eng.
[S v Special term to Canadian under the new tariff,
ENAMELLED SEAMLESS BRAWN TINS,
LARD PANS, DISHES, Etc. JOSEPH HADLEY
Also Manufacturers of all sizes of Lard Pans, y

Seamless Lard Pans, Brawn Tins, Pressed Meat
Tins, Strong Buckets, etc. Upwards of 50 gross,

assorted, always ifl stock. HEAW STEEL 1[" and
HANMER NANDFACTORER,

Cuts will be inserted as soon as received.

Hl Seamless Lard Pan, Enamelled Seamless Brawn Tin.
Heavy Lard Pan.

With ring on bottom, 14 Ib. Tin; weigh about 3 Ib. each.
With or without Handles. WwWeston Works,

?S All orders executed upon receipt. Write for Illustrated '
’ priee list. .

WESTON STREET, NECHELLS,

R.D.D. HETHERINGTON,

1, Eng 5
" | 67 mosstey Roas, BIRMINGHAM, Engmus. BIRMINGHAM, ENGLAND.

AT 8
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A S L DA

“ ““ 28 “
“ “ «20 “ “«

SR Syt

STEEL THROUGHOUT.

JAPANNED MALACCA COLOUR.
Special Prices to Canadians under the New Tariff.

TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

Specially adapted for the Canadian Market.
To take Eley’s 410 Cartridge, with Detachable Butt and Safety Bolt.
“

€ “ “ [ Bolt
‘e “ “ “« Bolt

FULLY GUARANTEED.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, = - England.

Special Prices to Canadians under the New. Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heavy Steel Toys, .
Tools and Hammers

ol Every Deseription.
Phillips St. Works, Aston Brook,

BIRMINGHAM, - ENG.

Special Prices to Canadians under the New Tariff.

B. Mason & Sons,

Manufacturers of

\

Brass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete.

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng.
Special Prices to Canadians under thé New Tariff.

A B C Code, 4th Edition.

WALTER C. CANDY,

General Builders’ Merchant.
Roofing Tiles a Speciality.

Sanitary Pipes, Gullies', Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic. Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden 'Tiles, Grates. &c., &c.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED TO ANY STATION.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”

14 NEW STREET,
BIRMINGHRM, - ENCLEAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent. in favour of Canada. '

—-Grand Trunk Railway System—Earnings from December
Ist to Tth, 1904, $687.127; 1903, $659,355; increase, $27,774.

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & (O,

Saddlery and Harness Manufacturers,
For Home and Colonial Markets.

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

SADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,

Birmingham, - - - Eng.

Special Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

Metal

British Columbia,

Canada, 4 per cen
8 per cen
Debs., 19
2% p.c.

Manitoba, 1910, 5

——

Shs RAILWAY AN

Quebec Provin

100 Atlantic & Ntl
1st M

. Bo

10 Buffalo & Lak
do. 5% p.

Can. Central |
guar. by (
Canadian Paci
Do. P

Do. 4 p.c.

Do. 4 p.

Aigce

Grand Trunk,
1st M. ..

100 Grand Trunk o
100 2nd eq
100 1st pre
100 2nd pr
100 8rd pr
100 5 p.c.

100 4 p.c
100 Great Western

100 M. of Canada
100 Montreal & Ct

mtg bonds
N. of Canada,
100 Quebec Cent.,
. G. &B. 4

100 Well., Grey &
1st mort.

100 St. Law. & Ot

Munici

100 City of Londor
100 City of Montre

100 City of Ottaw:
100 City of Quebe«
redeem 190
redeem 19

100 City of Toront:
¢ per cent.,

5 p.c. gen

4 p.c. stg.

100 City of Winni
b. scrip.,

Miscella
-u: :2.1

Ba

Bank of Britis’
Bank of Montn
Canadian Bank

i
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M., Green

WoopwarD & Co.

Manufacturing Jewellers, Patentees, E tc.

ng ] W, F. Woodward
" 4

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

w. | —ss——|WILLIAM SHILLCOCK,

MANUFACTURER OF

British Columbia, 1907, 6 P.C. «ceu..
ty. U 1 Ty E— Footballs, Football Boots,
anada, 4 per cent. loan, 1910 ...... A Sl i . .
o~ iy gt i, O 2088 Football Shirts, Knickers, Etc.
ey }?ou, ?ﬁ’&,s.cl.mﬁ:.,?.*wn 0 g y Inventor of the LACE-TO-TOE and McGREGOR
Copings, Manitoba, 1910, 5 P.C. veeevecnsncncas 5 7 £ 30N FOOTBA Li BOOTS.

— : Patentee and Sole Manufacturer of the McGRrREGOR

Shs RAILWAY ;\.\'l)v 1;';'ll;‘;l( h"l‘()A(‘I\'Sv : A : //’ &/ i FOOTBALL.

Quebec Province, 1906, 6 p.c. ...
1919, 4% p.c. ..
1912, 5 p.c. ...
100 Atlantic & Nth. West. 6 p.c. Gua.
st M. Bonds ....cococecnenen |
10 Buffalo & Lake Huron,
do. 5% p.c. bonds ..........

Can. Central 6 p.c. M. Bds. Int.

guar. by Govt. ..... oo
‘ND Canadian Pacific, $100 ..
’ Do. 6 p.c. bonds.

Do. 4 p.c. deb. stock e

3 1-3 per Do. 4 p.c. pref. stock.....

Aigoma 5 p. c. bonds....

Grand Trunk, Georgian Bay, &c.
18t Mo Gicssanenangvecsmenes

e

100 Grand Trunk of Canada ord. stock
100 2nd equip. mg bds. 6 p.c.

December 1st pref. stock, 5 p.c. ...
27,774 335’ J’,’&' .::,z‘ik (8END P.cC. FOR PrICE LisT.)

100
100 Great Western shares, 6 p.c. ...

et

5 p.c. perp. deb. stock .. -:-:
¢ b.c. berp. deb. stock .. o7 lus %%ms; Newtown Row, BIRMINGHAH, Eng.

» 100 M. of Canada Stg. 1st M., 6 p.c..
LM, 100 Montreal & Champlain 6 p.c. 1st

m boNdS .cccescccccaccncns
R AR FOR QUALITY AND PURITY BUY
0 100 Well,, ‘Grey & Bruce, 7 p.c. bds.. )
3

M| =Rl == “EXTRA GGRANULATED

100 City of London,Ont., 1st prf 5 p.c. ’
100 City of Montreal, 8tg., 5 P-c., And the other grades of Refined Sugars of the
old and reliab'e brand of

-

e T

100 City of Ottawa,red. 1913, 4% p.c.
100 City of Quebec, 6 p.c., red’m 1906

red
100 City of Toronto, 4 p.c., 1922
¢ per cent., 1906 ...
6 p.c. gen .con. d
4 p.c. stg. bonds
100 City of Winnipeg deb., 1914,5 p.c. |
Deb. scrip., 1907, 6 p.c. .....

eve
and i Miscellaneous Companies.

2 Canada o ar
ga-ﬁ” (] MANUFACTURED BY

- | Canada Sugar Refining Co., Limited, MONTREAL.

Bank of British North America..
Bank of Montreal. ..cccoceeceaees

Canadian Bank of Commerce .... : | The size made and used in New York and Paris and put up Ip
50 and 100 Ib boxes.
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Leading Manufacturers, Ete.
D. Morrice,Sons& Co
MONTREAL AND TGRONTO
Manufacturer«’ Agents and
Cencra' Merchants.
The “Canadian Colored Cotton Mills Co.,

Montreal.
Mills at Cornwall, Hamilton, Merritton,
Miltown, Gibson Cotton Mill, Marysville,

Hamilton Cotton Co.

Shirtings, Gingham, Ticks, Cottonades, Ox-
fords, Denims, Flannelettes, Yarns, Awnings,
Dress Goods, Sheetings, etc.

THE PENMAN MANUFACTURING CO.,
PARIS,

J

Mills at Paris, Thorold, Port Dover, Coaticooke,
Ladies’ and Gent’s Wool and Cotton Under-
wear. Topshirts, Socks, Hosiery, Balbriggans,
ote.

THE AUBURN WOOLLEN MAN'F'G CO.,
PETERBOROUGH.

Tweeds, 'Beavers, etc.
WHOLESALE TRADE ONLY.

‘ Leading Manufacturers, FEte

O ANADIAN CUSTOMS TARIFF

and EXCISE DUTIES.

H O S e M e n d e rS with list of Warehousing Ports in the Dominion ;

Are far and away THE BEST. | THE FRANCO CANADIAN TREATY
| Extracts from the Canadian Customs Acts;

Sterling Exchange,WFranc,”"German Rixmark amnd
Anyone can use them. Leaks and Bursts ’ the principal foreigniCurrencies at Canadian Cus-

mended in a few moments at jwms values,
trifling cost.

! Also’a Table of the value of Francsin English
money, Harbour dues, etc., etc.
| Corrected to 1904.

Price 50 cents.
Send 1s. 6d. for Sample Box and Lists. rice 50 con

'PHILLIPS & HlNE‘jMORTON, PHILLIPS & Co.

Siationers, Blank Book Makers and
Priaters.

TOLEDO WORKS.

|
|

ASTON. BRook. Birmingham. Eng. ;1755 & 1757 Notre Dame Street,
J MONTREAL.

‘ ‘ o 40 ST. PAUL’S SQUARE,
- Mar Sh, Birmingham, Fngland.

MANUFAC1IURER

Turned and Screwed Parts for
the Eiectro plate Trade—a Speciality.

GOLD AND SILVER CASTER FOR THF TRADE

GOLD and SILVER WORK accurately turned and screwed for Jewellers and Silversmiths.

Special prices to Canadians under the New Tariff.

Telegrams : ‘‘ CARVINGS. "

The Wood Carving Co., Ltd.

SPECIALITIES ;

Saracenic Work for Mrorish Fitments, Fretwork and Carved Fitments.

Balusters, Newels and Handrailings.

Hardwood Mouldings, Hand and Machine Carving,

Windsor St.. Birmingham, Eng.

N. G. READING & GO.

The Whitest Alloy
Invented.

As Durable in wear
as Fine Silver,

~ ALBO Si1 ¥ER Regd.

WARRANTED WHITE ALL THROUGH.

ALBO SILVER bas attained the foremost position among white metals,
The Trade says Test it und it will recommend itself.

Hall Street,

WARSTONE CHAIN WORKS,

Birmingham, England

(Taadial

Cottonades,
8hirtin,
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Lawns,
Yarns.
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Canadian Colored Cottor Milis| GAGNON & CARON

Accountants, Curators,. Liquidators and

cﬂmpany, Commissioners, 8. C.
Rooms 41 & 42 Montreal St. Ry. Building,
Montreal
Cottonades, Tickings, Denims, Awnings, ARTHUR GAGNON,

8hirting , Flannellettes, Ginghams, Manager Est:i:e ii(zn. Jean L. Beaudry.

d ! 3 -APON,
iephyrs, Csmmnt:, kDressAGool % Auditor Town of Maisonneuve and of la
Aawna, otton Blankets, Angolas, Chambre de Commerce du District de
Yarns. &c. Montreal.

Tel. Bell Main 817,
Wholesale Trade only Supplied, ° ° -

GEO. GONTHIER,

Bell Tel. Main 2118 Accountant & Auditor.
Sole representative for the Province
of Quebec of
The Account, Audit Co., Ltd.

oF NEW YORK.
11 & 17 Place d’Armes Hill, Montreal.

STORAGE
(Free or in Bond)

D MORRICE SONS & CO.| ] A FINLAYSON,

Agents CUSTOMS BROKER,
413 to 417 8t. Paul Btreet, Montreal
Montreal and Toronto. Bell Tel. Msin 1508 P. 0. Box 624

Bernard Wareing

70, 72, 74,76 Northwood St., Birmingham, Eng.
CORNER OF CAROLINE STREET.

Mannufacturer of all kinds of

GILT BROOGHES,

Gilt, Fancy, KELEOpeI, Signet and

WEDDING RINGS.

Wholesale only. Catalogue free on application. Special prices
to Canadians unde~ the New Tariff,

COMMERCIAL SUMMARY.

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of° Commerce” will not ae-
cept advertisements through any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Deo-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commissions.

TO OUR SUBSCRIBERS.

The date on the address label shows te
what time subscriptions have been paid.
Those in arrears will kindly remit. Where
a thousand are behind, it means a consid-
erable sum, which should be assisting im
preserving the character of the Journal

| and making it more valuable to its read-

ers.

New Tariff!!! FOR PRICES.

Under New Taritf, National | ! N
Goods should become as popular
in Canada as other Colonies.

Smart Patterns!
A1 Quality!
Popular Prices!

GOVERNMENT CONTRACTOR,
MANUFACTURERS AND PATENTEES OF

General Leather Goods,

CYCLE SADDLES anp LEGGINGS a SPECIALITY.

NATIONAL SADDLE WORKS, 2l emincHAmM. eng.

W. WEST,

(24 Years with WIGGIN & CO., Limited)

Manufacturer of
NickeL AND GERMAN SILVER WIRE, SHEET METAL,
NickeL SHOTTED AND WHITE METAL

For Gasting Purposes,

Brass AND GERMAN SoLDERS AND NICKEL A NODES.

RE-CASTING a Speciality.

St, Paul's Metal Works,  Caroline Street,
BIRMINGHAM, Eng,

--The Kingston, Ont., City Council.
with a rate of 20 mills in the dollar.
closes the year with a deficit of $670,
though $5,000 was spent in improvements
in city buildings not contemplated when
the budget was prepared.

One of the largest oil property deals
put through at Petrolia, Ont., for some
time was negotiated a few days ago.
Dr. J. E. Wilkinson and Mr. John Mec-
Cart sold their entire interests in the
two hundred and seventy-five agres of
oil property to New York capitalists.
The purchase price has not yet been di-
vulged.

—Among the companies incorporated
by letters patent within the past week
are: The Alta Company, Montreal, win-
dow sashes screens, and doors, capital
stock, $100,000. — Hood Rubber Co.,
Montreal, capital stock, $5000.—Pattee
& Lett Co., packing, storage and trans-
portation company, capital, $100,000. —
Commercial Trust Co., Halifax, capital,
$100,000.—Canadian Fishing & Sporting
Association of  Toronto, incorporated
capital, $20,000.—The total capital stock
of the Verity Plough Co.. has been in-
creased from $300,000 to $600,000. —
John Henry Adams, Charles Adams, Wil-
liam Henry Adams and William Stewart
of Toronto, and Francis William Adams
of Winnipeg, have been incorporated to
take over the business of Adams Broth-
ers, and to buy, sell, manufacture, and
deal in harness, saddlery, etc., the capi-
tal stock is $375,000.
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|GITTINGS, H

Perhaps YOU don’t!

Many Printers use

LLS & BOOTHBY'S |

NKS=

Try them and you will!

The Text and Ads.
are printed with our

Dense Cut Black. |

Absclutely THE BEST 60 cts. BLACK.

Testimonials from all who have used it.

of many papers

Tower Works, Aston, Burmingham.,
ENG.

12 Crane Court, F'leet St.
LONDON, EQ., Eng.

Canadians supplied 33} per cent, less than other countries.

b

—The Toronto & Hamilton Railway will apply for per-
mission to issue part of its capital stock as preference stock.

—London advices state that for the half year ending the
10th of January the directors of the Canada Company re-
commend a dividend of 22 shillings per share.

—It has been decided that the turbine steamer Vietorian
will leave Liverpool for Halifax and St. John, N.B., on March
23, and the Virginian for the same ports on April 6.

— It is the intention of the Department of Marine and Fish-
eries to ask Parliament for an appropriation for another ice-

Montreal.

I'he Canadian commercial agent at Paris reporting to the
Customs  Department, states that the Canadian exports to
France for 1904 show an increase of $250,000 over the previous
year.

—I'he Mounted Police Department at Ottawa has received
a folder advertising an improved Winter mail service in the
White Pass and Yukon route. A three days’ mail service is
provided where a few years ago the mail was delivered only
once a fortnight.

— The new Allan Line turbine steamer Virginian was
launched at Glasgow, on the 22nd instant. She is a sister
ship of the Victorian, which was launched at Belfast, August
25. She is of about 12000 tons gross, of about 10,000 horse-
power, and is upward of 500 feet long.

—dJ. N. Creed and Co., commission brokers, Halifax, have
suspended payment. At a meeting of ereditors a statement

breaker to keep the channel open between Three Rivers and -

was presented, showing liabilities of $15,000 and assets of
probably $4,000. Most of the claims against the firm are held

by Halifax merchants, one of whose losses will be $2.000.

I'he contract for the erection of the new lift lock at
Ihirktfield on the Trent Canal, has been awarded to the Do-
mimion Bridge Co. The lock is to overcome a lift of fifty feet,
and it will differ from the existing lock in that the towers
will be of steel. 1t is expected that the work will begin on
the new contract immediately.

Following the decision of the Department of Marine and
Iisheries to take full control of hydrographic work in Cana-
dian waters, it is the intention to procure a special steamer
for hydrographic survey operations in the water of DBritish
Columbia, Heretofore the Imperial authorities have made
the surveys in the Pacific.

Chicago advices say that the Pennsylvania Railroad Com-
pany s prepared to spend $30,000,000 on the construction »f
i new railway station in that city. Twenty millions of this
sum will be spent in acquiring land adjoining the present
Union Depot, and $10,000,000 will be spent in buildings. The
site of the new terminal as planned by the architects andt
engineers will occupy seven square blocks of territory.

The Bank of Toronto have bought out the old-established
private banking business of Messrs. Wood & Kells, Millbrook,
Ont., and have moved their office to the building of that firm.
Mr. W. T. Wood, who for years has been manager for Wood &
Kells, has received the appointment of manager for the Bank
of Toronto there, and Mr. A. St. A. Smith, manager for the
Bank of Toronto at that point for three years, goes to take
charge of the branch at Keene.
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Canadians!! Buy in the English Market.

1535

Sellers’
- Russian
Cream

For Brown Leather Goods,

Gives a brilllant polish and
imparts the odour of Russla
Leather.

Does not separate.

In metal screw capped glass
jars, etc.

3

Sellers’
Box-Calf
Cream

Salicrs’
GCream
Blacking

Supersedas Paste and L&
quid Blacking. I

Boot Cream and Blacking i
for Box-Calf, Glacé Kid, and §
all k nde of Black Leather §i
Boots and Shoes, etc,

Will not rot thestitches, bat |
softens, preserves and water-
proofs the leather,

In air-tight lever Iid tins, | 1
specially pankad for Export.

These goods are superior to
those made in America and
under the New Canadian f
Tariff 831 per cent. cheaper. §

Full Export Price List and

Superior to any preparation
yet introduced for Box Calf
@lacé Kid and all fine grain
Leather Boots and Shoes,

John Sellers & Co., M aectuing |

Standard Works. 361 Liverpoo. Road London N., ENG.

samples if deeired on appli- | il
cation

Tothelnventorsand |
Sole Makers.

—~Charged with having smuggled some 1000 pounds of to-
bacco mto the United States from Canada, and indicted by
the Federal grand jury in Michigan, B. P. Hyman, a New
York dealer, surrendered himself to a U.S. commissioner and
Was held in $1,000 bail for examination. The charge is made
that Hyman took the tobacco, valued at $3,000, from a bond
ed warehouse, in New York. shipped it into Canada, and then

smuggled it across into  Michigan. Hyman denies the
charge.

—The total amount of wheat marketed at stations along
the line of the (.P.R.. throughout this season in Manitoba
and the Northwest Territories to December 15, was 20,250,000
bushels, as compared with 18,250,000 bushels last year. The
shipments from Fort William were 11,723,000 bushels, as com-
pared with 10.068,000 bushels last year, an increase of sixteen

percent.  The amount of wheat on hand at the C.P.R. ele-
vators at Fort William is 1000,000 bushels. There will be
plenty of room for storage during the winter. The last

G. EDMONDS,

60 Tenby StreetiNorth,
BIRMINGHAM, ENGLLAND.

_SpringSwivels,
Bars,
Watch Bows, Etc.

GOLD anp SILVER HALL-MARKED FITTINGS FOR
LEA\THER ALBERTS,

BEST HOUSE FOR SILVER SWIVELS.
Price List Upon Application.

hoat sailed on December 11th this year. Last year it sailed !

four days earlier.

A circular has been issued to postmasters pointing out i
that on and from the lst of January next letters, newspapers,
samples of merchandise, and printed and miscellaneous mat-
ter may go to Mexico.at the same rate and under the same |
regulations as matter passing between two Canadian post- |
offices.  Unless samples of merchandise, printed matter and
miscellaneous matter are fully prepaid they are not allowed to
2o torward. Letters not fully prepaid may go forward if hav- ‘
mg stamps of the value of at least two cents. Articles of }
merchandise classed as fourth-class matter in Canada. will J}#
have to be sent to Mexico by parcel post as heretofore.

According to the crop report issued by the Manitoba
Government, wheat produced in the province during the past |
season amounted to 39 289,379 bushels, grown from 2,412,235 |
acres, being an average yield of 16.52 bushels to the acre. |
The total quantity of oats was 36,289,979 bushels, from a
total acreage of 943,574 acres, or an average of 38.8 bushels }Jii
to the acre.  Of barley there was 11,377,970 bushels, pro-
duced from 361.004 acres, or an average of 30.54 bushels to the J{#f
acre.  The quantity of flax, rye and peas produced amount-
ed to 673329 bushels, or an average of 76.01 bushels to the
acre.

aaciiay.

I'ne Ottawa & New York Railroad, extending from Ot-
tawa to Tupper Lake, was sold some days ago for $1,000,000. |
It was bid in for a committee of bondholders, most of whom |
are on the New York Central board. The party returned Sf}
to Ottawa after the sale and there the general manager of
the New York Central stated that most of the members of
the Bondholders’ Committee were New York Central men. He
could not say whether the road would be operated by a sep- |
arate corporation in the interest of the New York Central |
or would be taken over and operated as a part of the New
York Central. That would have to be decided by the New !
York Uentral board.

—A serious condition of affairs confronts the pulp industry
of this and other parts of Canada, says an Ottawa letter. The §
early melting of the snows last Spring causing such a rapid |
rush of water, brought all the big sawings down in pretty §i°
good shape, but the water in the streams and creeks fell so
rapidly that hundreds of thousands of pulp logs were left high
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T ey A I SR SN AN ¢
We Make Hydraulic Machinery

FOR
COTTON BALINCG.
SEED CRUSHINCG.
OIL EXTRACTING.
TEA PRESSES.
FODDER BALING.
FORGING and FLANGING.
BRIDGE FLOORING.
CONVEYOR TROUGHS.
MeTAL SLEEPERS.

The Hydraulic Baling Press with two boxes

. + .shown, together with hand or power
Pumps makes a perfect Plant.

PLATE BENDING and STRAIGHTENING
ROLLS.

HOLLINGS & GUEST, LTD.

Thimble Mmill Lane B»_IR_M'NGHAM, England.

Write for 1905 Catalogue.

and dry. The owners of the pulp mills have been making
every effort to get these out, but the recent severe cold snap
quickly froze up the shallow streams, and it is a question
now whether many of the mills may not have to close down
for the winter. On the Chaudiere, two leading mills have
been operated only intermittently during the last ten days.

For the first time in marine history, says a New York let-
ter, the task of towing a laden barge 15,000 miles, from New
York to the Californian coast, was begun on the 16th. Both
the barge and the towing steamer, the Standard Oil Com-

pany’s tank steamship Atlas, will carry cargoes of oil. The
cargo of the Atlas will be used as fuel on the voyage. 1t is
expected that the trip will occupy from seventy to eighty
days. It is the intention to avoid doubling Cape Horn by

going through the traits of Magellan. The success with which
the company has met in towing barges from the Gulf of Mexi-
co to New York led to the consideration »f the project begun
on the 16th. In the event of success it is said the service
will be extended to various European points.

According to the statistical report of the traffic throuch
the ship canal at Sault Ste. Marie, this year’s December traf-
fic s the greatest on record. It is 970,865 tons, against 497 -
198 tons last year, an inerease of 413,667 net tons. The total
tor the year is 31515166 tons, a decrease from last vear of

3,129,331 tons. The total tonnage through the Michigan
Canal was 26,517,916, and through the Canadian canal ;').0?8,-
190. There were 16.120 vessels passages, as against 18,596
last year. T'he tonnage of iron ore dropped from 21,654 898
to 19,825,797, Lumber also dropped from 1.003.192.000 feet
board measure to 923,280,000, seneral merchandise increased
Il per cent., jumping from 659.839 to 732,000. The season

at the Michigan canal was 223. days, and at the Canadign
canal 240 days.
LJ

The past season has  probably been the most pro-
fitable one to ship underwriters in the history of that business
on the Great Lakes. Vessel owners who carried no insur-
ance were equally fortunate, the dangers of lake navigation
reaching the lowest point since boats sailed the lakes. This
showing is due to freedom from great storms, the nearly com-

plete absence of fog and a mysterious rise in the stage of wa-

Lo N
ter on all the upper lakes. Because of the strike of masters
and pilots, general navigation did not begin until after June
1.  From that time until the close of navigation 430 disas-
ters were noted in the official record of the underwriters. In
1903 there were 522 losses. The aggregate losses on vessels
in 1904 was $1,260,750, and on cargoes $299,100. Thirty-seven
vessels were completely wrecked or lost.  Their tonnage was
17 687. The total tonnage lost the preceding year was 31,644.

—T'he official referee on the estate of the insolvent Do-
minion Brass Works, Limited, Port Colborne, Ont., the af-
fairs of which were referred to in a recent issue, ordered the
assets to be offered for sale at Port Colborne, on January 14.
The interim liquidator presented a statement showing the lia-
bilities to be $35,611.81, and the assets to be $24,009.83, leav-
ing an apparent deficit of $11,516.98. The liabilities are di-
vided as follows:—Secured creditors, $15,011.52; warges and
salaries, $1,406.33; ordinary creditors, $19,193.96, and the as-
sets are distributed as follows: Unencumbered, $3,040.43; en-
cumbered, $21,054.35. The total loss of the company was
shown to be $27,114.76.  The liquidator said this was mainly
due to the lack of system used in conducting the business,
and to want of sufficient foresight in connection with the
heavy expenditure on plant, building, ete., particularly in
view of the limited working capital.

—The following directors of the Canada Car Company, Mont-
real, were elected recently: Sir H. Montagu Allan, of the Allan
Steamship Company; Messrs. H. S. Holt, President of the
Montreal Light, Heat and Power Company: E. L. Pease, Gen-
eral Manager of the Royal Bank of Canada; Frederic Nicholls.
General Manager of the Canadian General Electric Company ;
F. N. Hoffstot, president, and J. N. Friend, vice-president, of
the Pressed Steel Car Company, and W. P. Coleman, ex-vice-
president of the American Car & Foundry Company. The di-
rectors appointed W. P. Co'eman, president and general man-
ager, and Sir Montagu Allan vice-president.—It is stated thata
contract has been concluded between the company and the
Grand Trunk Pacific Railway Company for the delivery of
fifteen cars a day for five years, to begin as soon as the plant
is .completed, which means a total of 23475 cars. | The com-
pany’s plant is to be erected at the western outskirts of Mont-
real, and will give employment to a great many skilled work-
men. The capital stock of the company is three millions.
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Birmingham, -
BOXWOO0D IVORY and
RULES.

applicaton.

METALLIC, STEEL, LINEN
MEASURING TAPES...

Illustrated catalogue will be sent to any dealer on

Eng.

STEEL

—A railway is projected from a point on the C.IR. be-
tween Woodstock and London through the counties of Ox-
ford, Middlesex and Perth to St. Mary’s. thence in a westerly
direction through Perth, Huron, Middlesex and Lambton to a
point on Lake Ifuron or the St. Clair River, between Grand
Bend and ~aix.a The company applying for the charter
will be known as the St. Mary's & Western Ontario Rail-
way.—The Toronto, Hamilton & Buffalo Railway Company
will apply to Parliament for an act suspending the act of
incorporation and increasing the number of directors.—The
Central Counties Railway will apply to Parliament for legis-
ation to construct a bridge from a point on the line which the
company is authorized to construct near Point Fortune, on
the south side of the Ottawa River, to a point at or near the
village of Carillon, on the north side; to construct a line of
railway from Carillon to Montreal: to increase the capital
stock; and to extend the time for completion of the railway.
—A railway is preposed between a point on either the C.P.R.
or the James Bay Railway, or both, in the township of Wood
and the Lake of Bays.

—The Midland Railway, running between Truro and Wind-
sor, N.8., has been sold to the Dominion Atlantic Railway,
which will take possession on January 1. The purchase price
is $1,250,000. By securing the Midland, which runs for fifty-
eigth miles through the districts of Hants ‘and Colchester
county, says a Halifax letter, the Dominion Atlantic, which is
owned by English capitalists has secured a valuable connect-
ing link with the eastern part of the province. The Dominion
Atlantic Railway extends from Halifax to Yarmouth, from
where it operates a line of steamers to Boston. The large
tourist traffic passing over this route will be transferred
to the Midland at Windsor, making a short line to eastern
Nova Scotia and Prince Edward Island. The Midland Line
will probably be extended to the shores of Northumberland
Strait, whence a steamship line to Prince Edward Island will
be operated, thus making the D.A.R. Company a competitor
of the I.C.R. for island business.  The Midland Company is
composed of Montreal and Halifax capitalists. William
Strachan of Montreal is president, and F. Wovendam of Mont-
real and Hon. S. H. Holmes and B. F. Pearson of Halifax are
directors.

—The law providing for a bounty of one and one-half cents
a gallon to the producers of crude oil in Canada went into
force on June 8th, and for the period between that date and
December Ist the sum of $123.088 has been paid out on the
strength of 365 applications.  This represents a total produc-
tion of 18 463,200 gallons. How greatly the new law has
stimulated the oil industry can be seen from a glance at the
trade statistics. Taking the first four months of the present
fiscal year and comparing them with the same period of last
vear the imports were as follows: Coal and kerosene oils (min-
eral) distilled, purified or refined, naphtha and petroleum, not
elsewhere specified, dutiable at two and one-half cents a gal-
lon, 1904, 3,858,068 gallons, of the value of $374.960; 1903, 6,427

551 gallons of the value of $333,336. Crude petroleum, fuel
and gas oils (other than naphtha, benzine or gasoline) when
imported by manufacturers (other than oil refiners), for use in
their own factories, for fuel purposes or for the manufacture
of gas. dutiable at one and one-half cents per gallon; 1904, 46,-
769 gallons, of the value of $2,680; 1903, 885,123 gallons of the
value of $57,295. It will be seen that in the case of mineral
coal and kerosene oils the falling off in imports for the four
months amounts to 2,569,483 gallons. In the case of crude pe-
troleum there is a reduction of 838,354 gallons.

—An increase in imports and a substantial reduction in ex-
ports are the features of Canada's trade statement for the
five months ending November 30th. The dutiable imports
for consumption, exclusive of coin and bulllion, amounted to
$04,109,147, as compared with $105,388,513 for the same pe-
free goods were valued at $42,172,945, a gain of $1,391,506. In
exports of both domestic and foreign produce there was a fall-
ing off. The total amount of domestic produce exported was
$94 1000,147, as compared with $105,388,513 for the same pe-
riod of last year. The exports in detail, compared with the
first five months of the previous fiscal year, were as below:

1903. 1904.
The mine ... .. 518,388,375  $15,179,926
The fisheries 4,801,778 3,564 269

519 17,840,000
34,611,279

The forest ... ... ... ... ... ... 1957
Animals and their produce 37.864.574

Agriculture. . 16,910,594 12,641,023
Manufactures ... 8,247,023 8,350,952
Miscellaneous .. .. ... ... ... ... 13,550 21,688

STotals . /B105,388,513  £O4.100.147"

The Peoples’ Cafes, Limited, organized at Toronto some
few months ago with the object of providing places of refresh-
mient, ete., on the strietly temperance plan, has gone into vol-
untary liquidation and the doors of its restaurant and billiard
room are closed. An application for a winding-up or-
der was granted a few  days ago. The idea
of establishing peoples’ cafes was originated by Mr. Henry
Toynbee, a relative of the English social reformer, of that
name.  The board of directors were: Chancellor Boyd, presi-
dent: Chief Justice Moss, vice-president; Hon. S. Casey Wood,
Rev. Canon Welch, Rev. Elmore Harris, Stapleton Caldecott,
Jno. W. Cowan, Emerson Coatsworth, jr.; Prof. H. .J. Cody,
Wm. J. Dyas, John M. Gander, Robt. Glockling, George F.
Marter, Rev. T. G. Plummer, James R. Roaf, W. Assheton,
Smith Harry L. Stark, treasurer; Henry Toynbee, secretary;
Rev. W. G. Wallace. The capital stock of the concern is
$100.000, in shares of $10 each. Four thousand dollars ef this
amount is aid to have been paid up. On March last the build-
ing on the northeast corner of Yonge and Gould streets was
acquired and fitted up as a first-class restaurant and buffet,
with billiard rooms, smoking and reading rooms.

J. RABONE & 'SONS, |
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THE LAWNON CONSPIRACY.

He who said, “there is nothing new under the sun,”
must have lived in a very monotonous age.  Some years
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Simplieity

Liberality Seeurity

later another writer tells us of the Athenians spending

their time gossiping over some new thing. which, at any
rate, was pleasanter than the other one's experience. A

modern ~ayving is that novelty. or variety, i~ the spice of

life.

Of late we “hot in the mouth,”

have had spice very
provided by the novel proceedings of a Bostonian who
has struck out an entirely new thing in the line of stock

market manipulation.  This person, one Lawson, has

gpent many

thousands of dollars in advertisements in |

112 St, James St.
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will ruin large classes of investors.

bringing to market many thousands of shares to be sold

recklessly.

regard for the holders of shares?

.

' The-e advertisements have had the effect desired of
I .
‘ Can any sane person believe that Mr. Law-

son spent those thousands of dollars out of a benevolent
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would inideed be something new under the sun, but, af-
ter all, thes¢ blanket-sized advertisements were only a
development of a stale trick.  Over a year ago a group
of New York bears issued a circular by tens of thou-
sands in which the holders of Canadian Pacific stock
were warned that these shares were only worth 90, while
the market price was 20 to 30 points higher. The trick
was a fiasco, the C.P.R. shares were held firmly and the
bear clique spent their money on circulars without any
recompense.

Mr. Lawson has gone one better by his"huge ads., a
sort of Stock Ixchange “War Cry.”

The affair raisea a very serious question which the
New York Stock Exchange authorities are bound in
honour and in selfl interest to consider. Here is a clear
case of an operator working in the interest of a group of
capitalists, spending an enormous sum of money in an
cffort to create a panic in the stock market. Is the agent
of such a movement entitled to recognition on any Stock
Exchange? Has the New York Stock Exchange commit-
tce no power to protect the investing pubhie from such
operations?

We submit that the Lawson advertisements ought to
be considered by the New York-Stock Exchange commit-
tee and some steps taken to prevent such machinations
disturbing the course of the business which is under
their supervision.

CONSOLS AND OTHER SECURITIES.

It goes without saying that those whose means are
invested in Stock Exchange securities have been passing

through a period of depression and anxiety. During

the last four or five years the prices of nearly all British
sccurities have gradually been falling away, and many
are now quoted at almost the lowest prices touched.
Some sanguine people are saying again that the stock
markets have taken “a turn for the better,” whilst many
investors, and probably the majority of stockbrokers are
still very pessimistic, and do noti believe in a substantial

call that important event.
going years Great Britain was exceedingly prosperous.
Exports, which had amounted only to £268,959,463 in
1886. had risen to no less than £298,577.541 in 1888,
and during the same time imports had increased from
£349,863,472 to £387,635,743.

improvement, especially as Consols, which a few years
ago almost touched 114, remain obstinately below 90.
Under these circumstances it seems worth while to
consider why British securities have so severely fallen,
and to inquire into the future by applying the lessons of
the past. We avail ourselves of an article on the sub-
ject by an anonymous writer in a recent number of the
(C'ontemporary Review.

Comparing the present prices of securities with the

highest prices ruling before the outbreak of ‘the South
t =] Ll

African War, we find an enormous and universal depre-
ciation among the very best! British stocks, as the follow-
ing figures will prove: '
H’h’st Price  Price on

'97-98 Oct. 15,°04. Fall.
UONBOIR: ... v 50 50 s os wn bs s:113% 881/
India, 21, per cent. .. .. .. .. .. 99% 7%
Mcticpolitan 2, per cent. .. .. .. 1035 8|11,
County Council 3 per cent. LSy 93
New South Wales, 3 per cent... .. ..104 8514,
Canada 3 per cents. .. 1081, RIS
London & S.W. 3 per cent. Deb. stock1201, 961/,
Great West. 4 per cent. Deb. stock..1583, 126
London & S.W. Consol. Ord. ... 20934 154
London & S.W. deferred .. .. .. .. 983, 533/,

A glance at the foregoing table shows that, although
Canada stock has heen leadt affected. British Govern-
ment stocks, other C'olonial stocks, and the hest British
Corporation stocks and railway securities have fallen
The stocks quoted are thoroughly repre-
Therefore the shrinkage in

greatly.
sentative of their class.
the value of these four groups of securities alone must
amount to considrably more than $2,500,000,000. As
British and Colonial Government stocks, British Cor-
poration: stocks and British Railway stocks are almost
cxelusively held in England, nearly the whole of this
cnormous loss has fallen on the British investor. Since
1897-98, British industrial stocks and most mining
-hares have likewize fallen heavily, and it cannot be
Jdoubted that during the last six or seven years that part
of the capital of the nation which is invested in British
Stock Exchange securities has depreciated by consider-
ably more than $5,000,000,000, and probably even by
more than $7.500,000.000.  Such a fall is unprece-
dented.

It would of course be absurd to attribute this enor-
mous depreciation in the value of invested capital to a
single cause, such as the South African War, which has
been only one of the causes, and probably only a minor
cause, of the enormous fall in prices which has taken
place since 1897-98.  If we wish to know why the for-
mer houndless prosperity has given place to an equally

marked depression, why ithe record high prices of 1897-
¢8 have heen followed by record low prices, we must
cast a scarching glance into the general and financial .
history of Great Britain, and fortified by the knowledge
of the past we may attempt to forecast the future.

One of the principal causes of the present depression
ix no doubt the ill-consid:red conversion of the National
Debt in 1888.  (Consequently it is worth while to re-
During 1888 and the fore-

The Budget also made
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an exceedingly ‘satisfactory showing. ~ Owing to the
considerable growth of revenue and the economy which
had been practised in expenditure, there was a surplus
of £2,165.000 for the year 1887-88.  British Consols
stood at the beginning of January at their then record
high price of 1034, and 3 per cent. was the interest paid
on them. Mr. Goschen, who was then Chancellor of
the Exchequer, resolved therefore to convert the Na-
tional Debt. Being a banker by profession, he proceed-
ed on husiness lines. By offering to the members of
the Stock Exchange 1-16th per cent. on all amounts
converted, he secured for himself the interested assist-
ance ol all stockhrokers throughout the country, who
onward the country had heen very flourishing, and Mr.
thus became Mr. Goschen's paid agents. From 1886
Goschen, imagining that the prosperity of Great Britain
would continue to increase, <hort-sightedly undertook to
paid on Consols,

effect a reduction in the interest

which in many wayvs has already proved exceedingly dis-
astrous to Great Britain.  Tlis utilitarian mind was en-
tirely absorbed hy the saving of } and prospectively 3
per cent. on the Consol intersst per annum to the Tx-
chequer, <ums which roughly amount to £1,500,000 and
£3.000,000 respectively per annum. Rightly consid-
ered. this =aving to the National Exchequer is not a sav-
img to the taxpaver, hecause the same taxpayer who
through the conversion and the reduction in ‘the inter-
ext i< taxed a little less on the one side, receives on the
other side a <malier return on his holding of Consols.
Thus the nation only transferred money from one pocket
fo another by reducing the interest on its National Debt.

Apart from this ill effect, Lord Goschen, when he
converted Consols, had experience that a reduetion in
the interest paid on the National Debt inevitably leads
to an outhreak of wild and dangerous speculation. Gov-
ernment stocks are largely held by people who live on
their income. retired husiness men, widows, clergymen,
officers and pensioners of various kinds.  Thesz peo-
ple usually spend the whole of the interest yearly re-
ceived, and, not heing able to inerease their income,
they naturally look for a more profitable investment if
their vearly income iv reduced by the omnipotent Statc.
Thiv- o huge number of people who did not possess ary
business training were simultancously induced to look
for sceurities vielding a better interest than Consols,
and promoters naturally made use of this unique oppor-
tunity by immediately hringing out attractive secari-
fies vielding a higher income than Consols.  No doubt
the Argentine Boom and the Baring crisis were caused
by Lord Goschen's rash and ill-advised conversion,
which made it impossible for people of small means to
continue holding Consols.  Thus Lord Goschen appears
to he responsible for losses which very likely were fifty
times larger than the amount yearly saved by the re-
duction of the Consol interest which the nation paid to
itself,

Apart from this ill effect, the conversion of Consols
had another and still more unfortunate result. Small
investors who had heen the main support of the Consol
market were climinated by the reduction in the interest,
and tho number of holders of Consols became restricted.
Financiers, bankers, insurance companies, and others
who hold Consols as a reserve, and very wealthy people,
who need not care whether they receive 3 per cent. or
2} per cent. in yearly interest, became the principal
holders of the Government stock, and thus Consols be-

came distinctly more speculative than they had been
before. The number of small holders having much de-
creased, prices were easily driven to an unreasonable
level when between 1895 and 1898 money was so cheap
that speculators could carry Consols with borrowed
money at a lower interest than that received on Consols.
On the other hand Conso s fell to unreasonably low
prices during 1903 and 1904, when bankers and finan-
ciers felt the stress of bad times and had to realise the
stock which was no longer popular with the broad
masses of the public, and which was no longer bought
by them. As long as Consols returned a substantial
rate of interest and were popular with the large body of
British investors, iti was always possible to issue a large
Government loan. At present, when the public has
become completely estranged from Consols, the flotation
of a British Government loan has become a 'matter of
considerable difficulty.  Hence the Government: found
it necessary during the South African war to float a
large part of its loans in the United States, and the
British public subscribed to these loans rather for the
sake of speculation by snatching the premium on the
i sue than for keeping the Government stock as an in-
vestment.  Consols have thus become a bankers’ secu-
rity and a speculators’ security, and we have to thank
Lord Goschen for the present low price of the National
stock and®its unpapularity with the investing pnblic.
['ntil lately Consols were considered us o Lind % uar-
chcter for Stock Exchange movamertis, but the prices
of Stock Exchange securities are no longer influenced to
the same extent by the price of Consols because Con-
~ol¢ have unfortunately ccaced to be a truly national
sccurity.  Hence the price of Consols serves no longer
as an indication of the economic state of the country,
and we need no longer take a pessimistic view of Great
ritain’s finances because Consols are low or an op-
timistic view because the national funds are high. Con-
ols have bhecome a speculative security, and must be

considered as such.  (fonsols are now hovering about 88.

MR, CHAMBERLAIN AND WORKING MEN.

Mr. Chamberlain at Welbeck Park spoke to an audi-
ence of tenant farmers, with a sprinkling of great land-
lords. At Birmingham he has addressed an audience
of manufacturers.  On the 15th inst., he delivered a
great speech to an enormous body of the working classes
of the ea~t end of London.

In his Welbeck speech he showed that preferential
irade, as he views it, would not injure the farmers, as
I'ree Trade had done, but relieve them o some extent.
At Birmingham he impressed upon his auditors the de-
sirability of keeping the importation of foreign goods
more under control and of developing Colonial trade
with the mother land. At Limehouse, London, he
made a slashing attack on his political critics, and de-
monstrated that the fiscal system of England never ful-
filled its promises, and was one of the greatest evils un-
der which the industrial classes are now suffering.

He showed that a protective tariff had been effec-
tive in raising ‘the standard of living in the United
States and Germany, and given an impetus to manu-
facturing industries wherever it had been adopted. Heé
spoke of tthe movement for a preferential tariff as one
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that would result “in more remunerative employment
being given to those who have to gain their subsistence
of themselves and families by the work of their hands.”

Those who said, “You will increase the cost of liv-
ing,” he answered by the retort, “Suppose I did. Which
is the better for a working man—to have a loaf a farth-
ing dearer, with two pence or three pence in his pocket,
or to have a loaf a farthing cheaper and no money to
buy it?”

With his characteristic pungency, Mr. Chamberlain
criticised his opponents and is stated to have made a
profound and most favourable impression on the work-
ing men of the east end of London.

Judging from private reports from the old country

and from the intensity of the opposition he is encoun-
tering, from those who constitute “the old guard” of
I'ree Trade, Mr. Chamberlain is steadily gaining ground
and the people of all classes are awakening to the ne-
cessity of taking action to protect their industries from
foreign competition and to develop closer relations with
the Imperial Colonies whose markets, especially those
of Canada, are growing in importance.

STOCK QUOTATIONS.

On another page will be found our customary tabu-
lar statement of the highest and lowesti prices of the
principal stocks dealt in on the Montreal Stock Ex-
change from 1886 te 1904 inclusive. The fluctuations
alford quite a history of Canada’s financial business dur-
ing these 24 years, for though several institutions have
had momentum enough to bear them over the deep ruts
without any jar or loss of prestige, there were many so
‘cnsitive to their surroundings as to recall the gradua-
tions of the thermometer,while an unimportant few were
cbliged to make a “fresh deal.”  But it is only by com-
parison that we are enabled to realize how free from mis-
laps our great financial institutions have been through
Il these years. In the neighbouring republic, for
cxample, such a steady table as that we produce here
would be an impossibility. -All the bank quotations
-how considerable appreciation in 1904 as compared with
1886.

It is not so, however, with the miscellaneous stocks
nany of which are often made the sport of promoters
nd gamblers.  Some of the fluctuations look wild, the
otton companies especially; and yet, as remarked by a
hareholder lately, there are no men in the community
‘ho live in richer clover than those who have had inti-
iate dealings with these institutions. But of the Do-
ninion Cotton, the Dominion Iron Co., and the Domin-
m Coal Co. what can be said of the “big three”? Share-
olders can only watch and pray. There are several
tocks, the fluctuations in which keep holders awake o’
i ights but which had better be let alone in such a table
us ours. It is to be feared by the time another table is
ving prepared for our columns, that one of the halt-
ng stocks may require fewer figures than heretofore,

ind we should be amply justified were we to-recall the
!d-time saying, “I told you s0.” Buf it is to be hoped
that some generally safe way to all honest men concern-
¢d may be discovered to enable them to get out of the

WO )I]Q_

ADULTERATED ' FOOD.

Since package goods are each year claiming a larger
space on the grocers’ shelves, it is becoming more and
more a necessity that all such goods should be branded,
correctly and plainly, on the label which otherwise de-
signates them.  Attempts at this have been made from
time to time, but it seems that beyond a certain stage
the statute in this regard has not been fully enforced.

Considerable i¢ being said in the papers regarding this
topic, which is of direct interest to all, some of which
is to the point and much of it misleading.  For in-
stance, in a recent issue of a Toronto commercial perodi-
cal the writer, in discussing “the pure food problem,”
makes use of the following:

“We firmly believe that, the Canadian public will not

be satisfied until it is treated fairly in the matter of
pure food. It is uselesw to say that one section of the
country is quite saftisfied to take adulterated goods, and
that therefore they ought to be allowed to buy them.
Those who have any intimate knowledge with the re-
tail business know that the consumer nearly always pays
the price of a good article over the counter, while the
goods he receives are frequently adulterated. =~ Any in-
crease of profit by reason of adulterated goods being
sold goes into the pocket of the vendor, and is therefore
an imposition upon the consumer.”
v The first sentence would go to show that matters are
really worse than they are proven to be, for a large pro-
portion of consumers buy only such packaged articles of
food as are known to be devoid of adulterants. If such
cannot always be had they prefer to await their coming
cn the market in the bulk, or loose state, which is each
season proving to be of shorter duration as fast freights
and refrigerator or heated cars are coming into more
general use.  As to the second sentence, whoever ad-
vanced the contention that in certain sections in this or
any ofher country people will eat what another sec-
tion refuses, may have seriously intended it to be wedged
in as a Holiday joke, read at a time when such can be
readily washed down and as readily forgotten.  The
third and following sentences prove the writer to be
entirely unprepared to write on the question at all, as
well as proving him devoid of intimate or even milder
knowledge of the retail grocery business. He should
have used these remarks at the opening of his article
and thus have prevented his readers from the necessity
of perusing the whole in the attempt to find an ad-
vanced idea. The direct reflection on the retail gro-
cer, as to his honesty, his innoncence, or both, will, for-
tunately, not be taken seriously except by the limited
few who verify all questionable statements by saying,
“Tt must be so >cause T read it in the paper.”

The facts are that those hawing wide experience in
buying groceries at wholesale and selling them. to con-
sumers, know that but a very small and insignificant
portion of the retail trade attach pure food prices to ar-
ticles that are not pure and that are bought at less
price.  The grocer who would be inclined to dispose

' of his goods in such a manner would not find it to his
" interest to do so, because his customers would not re-

main with him six months. ._He would be compelled to
close business there.
When a retail grocer offers for sale or refers a cus-

tomer to a brand of packaged or canned goods which
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is lower in price hecause of some new process of can-
ning, preparing, cte., but which is guaranteed to him to
prove satisfactory, he looks for a fair percentage on
these goods as~ on others and would not risk holding
them at the Ievel of the highest priced on ‘the market
for various reasons.  In the first place competition is
now =o gencral that should one dealer ask decidedly
more than another on hranded goods it would quickly
work to his disadvantage; and to reduce ‘them later
would not he preserving the reputation of his store. Cus-
tomers deteeting  their inferiority would cause more
trouble resulting in double loss instead of any profit;
loss of ¢ugtom and of reputation.

When a dealer secures an article at rodu
desive s to place it hefore the public at reduced cost,
thereby not only furthering his sales but making this
article prove an advertisement for his store.

Adulteration of goods is brought about and sustained
becatre of competition.  This is more apparent in the
wholesale and johbing trades than in the retail, and will
he scen <o long as such goods are permitted to he placed
on sale.  Once it is made compulsory that all canned
or packaged articles of food, including such spices, ex-
tracts, ote are used in preparing foods, he la-
belled in Targe plain letters with the full nature of the

contents. specifying the exact proportion of any and all

.y A8

forcign matter contained thercin, or used in their pre-
paration, the consuming public will buy more freely of
hoth, the interests of manufacturer, jobber. retailer and
consnmer will alike be served, the unserupulous few will
he prevented from defrauding the innocent, and many
mysterions ailments for which even the almanacs do
not. vet offer a cure, can then he subdued by heing

traced to their source.

BRITISH COTTON EXPORTS FOR THE ELEVEN

MONTEHS, to 1=t Dee., 1903 and 1904,

\ reader asks us 1o furnish particulars of the exports
of cotton goods from the United Kingdom to the prin-
cipal countries for the period of cleven months referred
week.

to in our article on the “Cotton Question™ last

Following are the quantities of cotton varn and fwist,

arey. in 1hs.i—

24,766,000
135,275,900

24,630,000
146,933.700

British Kast Indies ..
l'otal to all nations

The total of piece goods grey or unbleached, in yards,
exported to the principal buyers:—

1903. 1904 .
British Kast. Indies ... 1,085,300 000 1,136,780,000
China ... 192,800,000 200,000,000
Turkey. . 88,116,000 102,587,000
lgypt 72,548,000 81 803,000
lotal exports ... 1,740.391.800 1,816,005,900

Following are the totals of piece goods. bleached. in

vards:—

1903. 1904 .
British kast Indies ... ... ......... 420,350,000 533,250,000
China. . 114,537,500 139,338,000
kgypt 73,201,000 87 234,000
lurkey 66,478,000 79,903,000
Morocco. . . 39,534,000 38,304,000

Dutech Kast Indies .. ... .. .«. 37.239.000 48.,534.800

The totals of exports in vards of picce goods printed

are az follow:—

1903. 1904 .
British kast Indies >13,800 288,737,300
Iurkey o 78723,000 100,219,000
Duteh EKast Indies 60,967,000 53,255,000

I'otal to afl countries 943.151.600 945,011,700

Of picce goods, dyed or manufactured of dyed yarn,

the totals in vards were as follow:—

s

1903. 1904.
British Kast Indies 194,930,000 195,082,000
China 86,070,700 117,703,600
Turkey 49,327 900 61 020,800
Brazil 44,369,600 42,680,900

52,180,900
897,711,300

40.643.300
842,420,700

Argentine :
Total everywhere

Following are the totals, in yards, of piece goods of

all kinds exported to the principal buyers:—

1903. 1904.
British Kast Indies. 197417420 2,145,963 100
C'hina 433,728,300 180,149,700
l'urkey 282,646,400 343,730,700
reypt 208,186,700 251,717,100

168 398.300
121,232,300
167.897 400
5,031,253.800

135,863,300
137,193,800
146.547 900
4.738.661.700

Argentina

Brazil a5 e
Duth Kast Indies

l'otal everywhere

1904.
36,510 000
25,458,000

8.861 000

119,904,400

1903.
23,390,000
25,682,000

6,777,000
104,092,700

Germany
Holland
l'urkey

F'otal to

all countries

The weight in Ihs, of cotton varn and twist, bleached
and dved, for the samme period are:—
1903. 1904.
British Kast Indies 13,840,000 12,510,000
Turkey e, Ewm A 5,092,000 3,870,000
Totals to all countries 31,183,200 27.029.300

IFollowing are the totals in Ihs. weight of cotton yarn
and twist exported to the prineipal consumwis: —

1903. 1904.
Germany 23,432,000 36,636 000
Holland: ... weie oo onw e 26,083,000 26,029,000

Turkey.. 11,869,000 12,732.000

To the foregoing may he added Sewing Thread, of
which there were exported 31,824,100 lbs. in the eleven
month< to the 1st inst.. the total given value heing
about $18.250,000, or about $2,700,00 in excess of the
exports for the same months in 1904, Lace, net, hosiery
and kindred goods are not included herein.

The principal item exported to the United States is
hleached piece goods which, for the months under re-
view, amounted to 29 millions of yards in 1903, and
17.857,000 yards fin 1904, or more than double what
was exported to Canada in the same time.  The quality
of these goods may be inferred from the value for ex-

port, which was 11} to 12} cents per yard.  These
musling, or cambrics, as they are called, are a8

vet largely beyond the gkill of our deft neighbours. The
hleached goods exported to Canada and other countries
in the corresponding period, were valued at/ about half

those prices.
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4,630,000
6,933 700

1 yards,

1904 .
6,780,000
0,000,000
2,587,000
1 803,000
16,005,900

ded, in

1904.
33,250,000
39,338.000
37 234,000
79,903,000
38,304,000
18,534.800

printed

1904.
88,737,300
00,219,000
53,255,000
145,011,700
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CHRISTMAS FARE STATISTICS.

The amount of money spent in providing for the cele-
bration of Christaas in this country must mount up to
millions of dollars, a large portion being in excess of the
ordinary expenditure on food, &c. It is estimated, as
one item, that some half a million of turkeys are sold
for Christmas consumption, which, at the average price,
would give an aggregate of $600,000, more than half of
which would go to farmers and through them be distri-
luted to storekeepers. If to this item be added the
customary accompaniments of cranberries, another 50 to
100 thousand dellars would be ths sum required. Then
ceme the daintier edibles of the scason requiring for-
eign fruits for their manufacture, and dessert articles,
with an extra drinkable indulgenc:, and it is quite pro-
hable that when all these are considered there would be
at least $1.000 600 exrended in the scason’s table en-
jovients,

The amount spent on Christimasx cards, jewellery, toys,
and all varieties of gifts is now =o large that we believe
the tatal would exceed a million dollars in Canada. A
promivent storekeeper indeed regards this as below the
mark. judging by his own sales.  This view is held by
ancther retailer who makes a specially  of  Christmas
voods fer the table, the =ales of which this vear have
vone far above those of any previous year.

A moderate estimate is that  Christmas and New
Year's Day are eclebrated at a cost of not lexs than two
to two and a half millions of dollars in this country. a
large portion of which is a distinet addition to the retail
trade and a considerable amount goes to farmers, with
a liheral distribution to workpeople.

A satisfactory feature of all thiz expenditure is that
the va-t bulk of the money is spenti on Canadian produc-
tiong, and when on foreign goods, the profits are a con-
rrihution to the wages fund, the fund for meeting the
cost of capital, the rentals fund. and the general reser-
voir out of which are drawn the multitudinous needs
of trade and trader’s private needs.

Christmas and New Year's Day  then are not occa-
<ion+ when moneyv is wasted, but are times when the
~pirit. of liberality is drawing out the financial stores,
oreat and small, of the whole population and spreading
them over the aveas of trade which they freshen and
lertilize.

AN INSURANCE PRETENDER.

Advices from Philade'phia refer to charges of con-
piracy, false pretence and forgery, involving $150,000,
1= heing made against one Bough, alia« Baker, who ac-
ordirg to the information adduced had, with others
vho are away, been masquerading under the name of
Llovds Ins. Co. of America.  The imitation name is
not inknown in Canada, especially in Montreal, where
the TLondon organization bearing that name has long
The bogus con-
crn is alleged to have underwritten about four million
dollars” worth of fire insurance, and collected $150,000
i premiums, “the insured heing led, it is alleged, to
helieve that Bough was the American agent of Lloyds,
Lomdon. Six months ago a collapse followed an alleged
non-payment of a policy, and the prosecution claims that

heen before our shipping companies.

th2 discovery was then made that the safe was filled
with assets in the shapes of worthless deeds and mort-
gages, The New York authorities asked that Bough
Le not released in less than $10,000 bail, ind he was
held to await requisition. = His attorney has secured a
writ of habeas corpus returnable on Jan. 4” He was
arrested in Philadelphia on the 27th inst. as he was leav-
ing the county prison where he- had served six months
for swindling operations under tLe name of the Boyer
Sign Mfg. (‘o. of that citv.

MAITL-ORDER TRADING.

The rapid growth of the Dominion within recent years
is noticed not alone by the immigration statisfies, but
also by the gradual changes taking place in business
methods.  Individual or special lines are becoming more
of a feature, while, on the other hand, departmental
sdtores, if not growing very rapidly in numbers, are dis-
playing progress by gradual expamsion which provides in
an equal measure for enlarged patronage.

A feature of trading which until recent. years has
heen unknown in Canada, but is latterly coming to the
[ront in a manner which is attracting much attention
among small retail dealers and indeed among certain
classes of the wholesale trade as well, is that! known as
mail-order husiness, =ustained by the illustrated cata-
fogues sent broadeast to consumers, prineipally by the
large departmental store firms,

Acresa the southern border this business has assumed
formidable proportions, but the bulk of such trading
[rom a distance is not governed by the representative
ietail establishments but rather by firms who have no
connection whatever with the retail trade.  These firms
are known strictly as “mail-order™ concerns and keep no
retail counter.  Originally these firms confined their
trade to a few articles of mysterious value; articles in
which a very wide difference in- price existed between
the cost of manufacture and the price exacted by the re-
tailer. Now, however, these firms catalogue everything
m the line of moveable merchandise.

This heavy encroachment on the regular retail trade
tells in turn on the regular wholesale trade, for if the
The hardware
trade over there is somewhat troubled of late in this re-

one does not prosper the other cannot.

eard, and is seeking through its national association
some means of =aving the jobber and the retailer from
the consequence of  “mail orders.”  The “catalogue
liouses™ are those which have intervened hetween the
manufacturers and the consumers, when they are not
the manufacturers themselves, and hy means of advertis-
ing and the distribution of elaborate illustrated cata-
logues invite orders by mail for a great variety of goods,
which they ship or cause to be shipped directly to the
liome buyer.
the old class of “middlemen,” the jobber who lays in his
stock from the manufacturer and sells to the retailer,
and the latter who has his own local eustomers, or at

Obvicusly this ix calculated to crowd out

least to encroach seriously upon their domain; but it is
cqually obvious that there iz no help for it unless these
intermediary traders can find some way to meet the re-
quirements of consumers with equal advantage and con-
venience.

This trading by mail is likely to increase rather than
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dimini-h. By advertising and sending out catalogues,
with the advantage of the free rural delivery, the charac-
ter of goods and prices are brought directly to the at-
tention of consumers and orders by mail are invited. The
goods are sent for delivery to the customer. It is an
casy way of trading for the buyer, and if the expense is
less than the profits of middlemen it may be cheaper. It
is pretty sure to flourish il the widely scattered custom-
ers are assured of getting what they want and what the
goods are represented to be at less cost and with less
trouble than if they trade with local dealers. If honest-
ly conducted it is entirely legitimate, and, if not, it will
ruin itself.  If it lessens the cost of exchange and trans-
mission hetwen producer and consumer, it is an economic
advantage and will not be prevented in order to give job-
bers and retailers the profit of handling the goods.

Much of this mail order business is pretty sure to be
permanent, but for mueh of it it depends upon whether
the int'rmediate traders can by their enterprise and
wideawake methods vie with the “catalogue houses™ in
reaching customers and supplyving them at as low a cost
for what they want. Most people prefer to see what they
buy rather than depend upon pictures and deseriptions,
though many standard articles have a reputation of their
own and a practically uniform merit.  The middlemen
can hold their own if tthey can reach customers, secure
their orders and deliver the goods at as little cost in
money and trouble as the advertising and catalogue con-
cerns; otherwise, probably not. It is only a new phase
of competition, but the mails are open on equal terms
to all and transportation ought to be.

THE “I'IMES” ON CHAMBERLAIN.

Referring to Sir Henry Campbell-Bannerman’s remarks in
Kast London, on the 20th inst., on Mr. Chamberlain, the “Times”
says the great mass of Englishmen remember that Mr. Cham-
berlain spent eight continuous years as head of the Colonial
Office. During that time he pulled that department from a
position of secondary importance to well-nigh a foremost place
among four administrative offices, that he fastened the atten-
tion and imagination of the British people upon their colonial
empireand found his reward in securing the confidence of colo-
nial  statesmen to a degree unexampled in the previous his-
tory of Dowing Street. The “Times” asks what has Sir Henry
Campbell-Bannerman to say about Canada where Sir Wilfrid
Laurier plainly and repeatedly pronounced in favor of further
Imperial reciprocity, and where his finance minister declared
that both parties were practically a unit in the matter, and
where the preference was already a working poliey

SOUVENIRS,

Among the Holiday greetings and souvenirs
our last

received sinee
. week’s acknowledgments are a handsome chromo-
graph from fhe City and District Savings Bank, Montreal; a
neatly bound pocket diary from the North American Life As-
surance Co., Toronto; a neat silken fastened card with on;-
bossed, shaded cover, from Mr. J. K. Macdonald, managing-
director of the Confederation Life Association, 'l'nron[,n-ﬁ e
Canadian Almanac, replete with the usual :
intormation, from the Copp, Clark Co.,
card, wreathed with

the
compendium of
Limited, Toronto; a
holly leaves and berries in natural col-
ours trom the Officers of the Metropolitan Life Ins. Co.; a
beautifully embossed card of greeting in blue, red and o.r(')ld
With coat-of-arms (“Semper Sursum”j from His \‘\'m‘shiphth(:
Mayor and the Lady Mayoress of Barrow-in-Furness Eng-
land; an octavo booklet in bond paper, gilt embossed a,nd fa‘s-
tened with white silk-twist, from the Canada Life

Assury
Company. SeSidhee
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THE LATE A. D. NELSON.

There passed away on Monday last at the residence of his
son-in-law, Mr. Chas. P. Creamer, East Orange, New Jersey,
at the age of 61, Mr. Albert D. Nelson, for upwards of 30
years senior partner in the wholesale firm of H. A. Nelson &
Sons of Montreal and Toronto, two of the four sons of the
late Ald. H. A. Nelson, Messrs. A. D. Nelson and Fred. E. Nelson
(at present alderman) conducting the business in this city.
T'he immense premises and stock of the firm in Montreal hav-
ing been destroyed by the Board of Trade fire some three years
ago, the partners decided to go into liquidation and retire
from the mercantile business. The deceased gentleman had
not been in robust health for some years, though apparently
as active as usual in his various duties and in connectien with
the estate. He leaves a wife, a son (Mr. A. Warren Nelson)
in business in Boston, and a daughter, Mrs. Creamer of East
Orange, to all of whom widespread sympathies are extended.
I'he late Mr. Nelson was highly esteemed by all who knew
him sociably and in business. The funeral in Montreal on
Weanesday was attended by a large concourse of citizens, es-
pecially by officers of the principal Masonic lodges. of which
the deceased was a member of the highest degree.

THE MONTHLY BANK STATEMENTS.

The customary Bank Statements prepared monthly by order
of the Governmemnt which were unavoidably omitted in our
last Friday's issue, will be found on other pages. The usual
editorial review, which has already appeared, will be made
more int('“iglibh' by comparison.

THE COTTON AMALGAMATION.

The proposed amalgamation of the Dominion, the Mer-
chants, the Montmorency and the Colonial cotton companies,
referred to at considerable length last week, has meantime be-
come practically an accomplished fact. The last of the com-
panies to signify its consent was delayed until yesterday ow-
ing to the absence of its legal adviser. Circulars are now
heing issued to all the shareholders,and it is within the bounds
of every probability that the few unimportant details remain-
ing may be finally adjusted before the close of the year. There
will be no change in management for the present.

Neither the name of the new company nor the president
and directors has yet been fixed upon.

NEW RAILWAY SURVEYS.

I'he preliminary work attached to the building of a trans-
continental railway is of deep concern when a new country
1s to traversed, hence there is considerable speculative inter-
est attached to the reports of the surveying parties who will
be sending in their statements re the Grand Trunk Pacific.

It is apparent from an oficial statement issued by the
I'Tanscontinental Railway (Commission, says an Ottawa letter,
that they propose not to accept the surveys made by the
Grand ‘I'unk engineers, but to have independent surveys of
“It is proposed to put

their own. The statement follows:

on the following parties in district ‘F,) commonly known as
on the 3rd of January, at the fol-
start from English
One of these parties
One party from Dinor-

the Winnipeg district, viz.,

lowing points  namely, two parties to
River and go north about sixty miles.
win work east and the other west.

wick going up about thirty miles and working east. One
parly at Oxdrift, going twenty miles north. and working east
One party from Rat Portage, going twenty miles

One pre-

and west,
north of there, and then working east and west.
liminary party. going to Whitemouth and working east and
from a point about five miles south of there. In addition
to these there will be six parties in division ‘D, besides two
parties which arve at present working there, and five parties
division ‘K.’ The engineer for district ‘E’ proceeds to Win-
nipeg for the purpose of organizing and getting into the field
parties in his district. The other parties in districts ‘D’ and
‘K’ will be assembled on the 10th January, and placed in the
field immediately afterwards. This will make a complee
line of survey from Moncton to Winnipeg, and they will all
be continued in the field during the winter.
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BUSINESS DIFFICULTIES.

The price of lumber has been gradually advancing for some
years, and this fact, together with the vast amount needed at
Ottawa to rebuild the large burned areas, should have made
easier sailing for a young incorporated concern controlled by
men of experience. Such, however, has not proven the case
with the Poulin Lumber Company of Ottawa which, after an
existence of two and a half years is forced to assign. The
company was incorporated in July, 1902, with an authorized
capital of $50,000, taking over the partnership business of S.R.
Poulin and A. W. B. Hellyer. In Feb., 03, they bought out
the plant of the Perkins Mills Lumber Co., at Perkins, Que.,
the consideration being about $12,000, of which part was paid
in cash, part notes and part mortgage. The Bank of Ottawa
is secured as a creditor.

At Levis, Que., an instance has transpired which recalls the
adage, “United we stand, divided we fall.” Josephat Lechas-
seur men’s furnishings and tailor, began business in May,
1898, with a brother, Omer, as Lechasseur & Frere.  They
continued till Sept.. '03, when each started for himse!f. At
the dissolution the former received as his share $1.200 in stock
and a promise of some $250.
$2,000 stock in all.
of ereditors on 30th instant.

At Emo, a village in the Rainy River district. of Northern
Ontario, T. Matchett & Co., have ceased operations as saw mill
and general store owners, and the bailiff has possession of a
portion of the stock. T. A. Matchett came from Carman,
Man., where he held some property, and with J. Laverton as a
presumed partner started a portable saw mill in March, 1903.
A small general store was afterwards added to their inter-
ests, but money was slow and business did not pay very well.
In November last the mill, store, stock, etc., were exchanged
with H. Locking of that place for farm property near Este-
van.  The stock was then estimated at $1.500: mill, $3,500,
and store, $2500.

He carried subsequently about

Josephat has now assigned. Meeting

BUSINESS CHANGES.

At Petrolia, Ont., R. Vansickler, grocer, has been succeeded
by A. S. Huff.—At Westport, Ont., J. E. Whaley tailor, has
taken E. A. Whitworth as partner.—S. Chateau, hotel, Chi-
coutimi, Que., has sold out to P. H. C. Gauvreau.—The busi-
ness of the New York Silk Waist Co., Montreal, has been ac-
quired by J. S. Leo.—J. Guay & Fils, tanners, Quebec, have
dissolved. L. J. Guay continues.—R. A. Brillon, a Sorel tailor,
has compromised with his creditors.—At Melita, Man., Miss L.
M. Shaw, fancy goods, is reported as away.—W. P. Dueck,
general store Osler, N.W.T., has removed to Aberdeen.—At
Camborne, B.C., E. B. Drew & Co., general dealers, are suc-
ceeded in business by Lindsay, Ware & Co.—4. W. Picken, a
Vancouver, B.C., grocer, has sold out.

CUSTOMS REGULATIONS.

It is given out that the Canadian Government have adopted
the following Customs regulation: The amount of any advance
in the market value of goods between the time of purchase
and exportation to Canada shall not be subject to a special
duty provided the goods have been exported in the usual course
and the actual date of purchase established to the satisfac-
tion of the collector by contracts or sufficient documents pro-
duced for his inspection and attested to this including the
other concession referred to. A few minor points reinain,
such as the clause that no consideration shall be paid to any-
one acting on behalf of the exporter which is not mentioned in
the invoice. This clause cannot be complied with for the rea-
son that British firms having agents in Canada pay them a
commission or salary, which it appears is not on the invoices
rendered to their customers. It is thought this point will be
satisfactorily arranged.

SHIPPING INTERESTS.

British ship owners. cannot look back on the year 1904
with much satisfaction. 1In fact, beyond a transitory spurt
in the Spring, and another in the Autumn, says a London let-
ter, noihing but a tale of continuous, deepening depression
can be unfolded. led away by momentary improvements in
the freight market,”many owners contracted for now steam-
ers, when, according to the best authorities, such action was
absolutely unjustified, and could only contribute to bring
about the present acute position, which means that freights
are at the lowest plane ever known.

In former bad times there has been fairly good business in
at least one or two directions, but there has not been this re-
deeming feature during the last year. On the contrary,
dull monotony has prevailed throughout every quarter of the
world.

With the advent of so much new tonnage owners could not
bring themselves to be idle. Older vessels have suffered se-
verely, and a large number have been laid up a considrable
time.  Nor have shipbuilders benefited by the work they have
executed, as, in order to keep their yards and staffs employ-
ed. they have made extraordinary concessions in prices and
tacilities for payment. Instances are known of vessels of
between 6000 and 7,000 tons carrying capacity being built for
$25 per ton, or a little more. which price constitutes the re-
cord as being the lowest. Then, again, the war between
Russia and Japan has not been a source of profit to the Brit-
ish ship owner, a point dealt with recently by Sir Thomas
Sutherland in his remarks at the meeting of the Peninsular
and Oriental Company. Ship owners have been unduly har-
assed, and, moreover, by their inability to carry a cargo to
certain ports have lost a good portion of their trade.

PASSENGER ELEVATORS.

Few accidents are heard of as occurring through the use
of passenger elevators. [Iheir manufacture, ecquipment and’
centrol have been so improved within recent years as to al-
nmost entirely obviate danger. Yet improvements, it seems,
are still being brought out.  Within the past year or two,
says a writer on  engineering, the plunger type
of hydraulic elevator has come to the front for high speed
office building service. It consists of a cylinder set vertically
in the ground directly under the car, and of a length equal to
the run of the elevator. In this cylinder wocks a plunger
of the same length, carrying the car on its top. The plunger
is made of steel tubing of suitable size to raise the required
load with available water pressure,the diameter ranging usu-
ally from 41, to 81, inches. The cylinder is built up in sec-
tions of a steel pipe 1 or 2 inches greater in diameter than
the plunger, and it fitted with a stuffing Dbox at the top
through which the plunger runs. Water is admitted to and
discharged from the top, the annular space around the plun-
ger furnishing a passageway. The water supply is governed
by a 3-way valve, which is in turn operated by a pilot valve
connected with the car lever. The water pressure commonly
used varies from 140 to 200 pounds per square inch.

Several points in regard to this type of elevator are of spe-
cial interest. It is absolutely safe from falling, as the car
is always supported from beneath, and not suspended from
above by ropes. The mechanism of the elevator proper is
simple, with little to wear except. the packings and guide shoes,
which are easily renewed. The power is exerted directly, se-
curing high efficiency and fredom from vibration. Valves en-
tirely independent of the main controlling valve are provided
to bring the car to a gradual stop at each end of its travel.
When the run of the car exceeds 25 feet, a counterbalance is
generally used. The plunger always rests upon a column of
water which can escape only as it is driven out of the cylinder
through comparatively small openings, and further protection
against accident is found in the fact that the steel plunger
wou'd bend to the side of the well room without being put
under dangerous stress. The car cannot be made to shoot
up to the top of the well room, and it cannot attain a down-
ward speed that is unsafe because of a special throttle valve
which is introduced into the exhaust pipe. There are no ma-
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3 Quebee Bunk BYR N R b . . 22,0687 304,260 §652,42%
1IN 7166 600 1.617.174 T
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150,000

1LOw4 172
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Bank of Hamilton 621 Sy . 110,000
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able distance, which may be asumed is to be a little less than
the distance between the floors of a building—say 8 to 10 feet

a limitation that is imposed in part by the signal service.
An upward moving plunger elevator depends upon the action of
The distance within

cliine parts or pipe connections below the ground: the eylin-

der is well protected and has been found to be long lived in
r type of

at least 20 years’ experience with slow speed plung
‘e is also noteworth. Owing

elevators. The economy of spac
to the fact that a eylinder of equal length to the car travel
has to be sunk in the ground, the nature of the soil has an

gravity alone to bring the car to rest.
which an elevator can be stopped depends upon the relative
amount of counterweight carried and not upon the absolute
weight of aither car or counterweight. In practice it is found
generally advisable to limit the amount of counterweight to
about 75 per cent. of the combined weight of car and plunger,
for however nicely the valve is graduated it is almost impos-

important bearing upon the cost of installation.
A\lthough brakes are in common use upon clectric oleva-
they have mnever been successfully employed upon hy-

tors,
draulic machines except as emergency appliances. The prob-
lem with long run elevators is to stop them within a reason-
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~ible that the elevator itself should not receive some accelera-
tive effect from the water admitted during the (losing of the
valve, The best elevator system for adoption is that which
I~ safest, and in so far as is consistent with the conditions,
most comfortable to passengers, quick and easy in operation.

Grand Trunk Railway System—Earnings from December
IOth to 21st, 1904, $661,241; 1903, $643.027: increase, $18.214.

london Clearing House—Total clearings for week ending
Dee. 22, 1904, $1,060,637.

10,445,893

6,559,911 2, 163,854

9,836,635 © 16,992,675 35,615,596

74,216,072

~Messrs. Hiram Walker & Sons, Ld., distillers, &e., Walker-
ville, Ont., favour us through their agents in Montreal, Messrs.
W. R. Wonham & Som, with a Christmas Box—a full one—of
choice Havanas, made specially for the prosperous donors from
the best Cuban stock. The manner in which the boxes are
finished and the contents packed is a model of the printer’s
and packer’s art as practised in the Queen of the Antilles.

L. H. & Co.. Lockeport, N.8.—“Express haddock” comes
fresh—chiefly from Portland and Boston. Frozen haddock is
arriving freely at 3¢ to 3%ec per 1b.  Advices from Grand
Manan, just received, assure dealers here that they may rely
upon supplies of fresh haddock all winter from that port.
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LOWEST QUOTATIONS OF STOCKS, 3lst December, 1886 to 31lst December, 1904.
Banks. 1886 1887 1888 1889 1890 1891 1892 1898 1804 18956 1896 1897 1808 1809 1000 1301 1902 1903 1904 i
/
Montreal .. .. .. H. 241% 250% 2301 258 234 220 287 237 280 226 228  241% 260 268 268% 261% 277  280% 265
L. 202% 201 206% 220 214% 216 217 205 216 214% 216 225 230 246 250 289 253 245 244
Ontario .. .. .. .. H. 123 126 182 148 136 119% 124 126 118 o7 86 101 115% 184% 130 126 186 186% 135
L. 108% 110 110 126 107 107% 110 109 90 80 85 1% 908 11435 12¢ 122 128% 127% 1254
Merchants .. .. .. H. 182% 134% 140 140% 147 163% 166% 169 160 172% 177 187 1890 182% 164 162 164 172 163
L. 116 118% 121% 1344 138 140 147% 149 165 160 160  167% 160 160 145 160 144 149 150
Molsons .. .. .. .. H. 146 148 160 180 166 170 180 176 170 180 184 201 205 213 196 209 218 216 220
L. 128 130 135 166% 162 154 160 160 160 160 177 180 195 190 176 176 206 190 195
Toronto . H. 218% 216 212 22’ 225 230 266 258 252 248  230% 234 245% 253 248% 249 261 257 28
L. 185% 182% 190% 215 211 210 220 230 256 221 224 226 224 240 223 228Y% 229 218% 224
Commerce .. .. .. H. 134% 128 122 129 181 185% 146 149 142% 146 182% 139 161 155 154% 158  164% 170% 167%
L. 116 107% 109% 117% 122 123% 1383 130 127 1830 122 123 1841 146 140 146 147 1497 149}
Standard .. .. .. . H. 120 131% 134 142  147% 170 172% 170 172% 168 166 176 190 194% 228 265 246 246 246
L. 119% 120% 122 132 138% 145 161 1621% 161 161 161 1621% 171 186 192 228 233 246 246
E. Townships . . . H. 122 124 126 140  137% 140 142 140 140 145 146 152 170 158 158 154 165  192% 161}
L. 108 116 115 14 180 184% 128 133 135 1385 135 141% 150 150 168 150 150  156% 156 |

Quebec.. .. .. .. H. 110 114 117 128 125% 121% 180 130 130 130 193% 126 126 148 128% 126 129 125 131
L. 100% 108 110 116 118 116% 118 116 122 112% 118 115 120 121 120 110 110 116 118

Union .. .. .. .. H. 95 93 9% 100% 97 91 101% 109 104  103% 101 112 112 125 112 106 126 140 148
L. 44 *90 1% 92 90 8 88 100 98 97 97 100 101 108 105 104% 108 127 130

Hamilton .. .. .. H. 138 140 140% 149 160 177 179 166 169 160% 167 173 188 200 195 205 260 2321% 232%
L. 134 133 133 136 161% 150 161 152 156 163 148 152 169 186 185 100 205 2321 23215

Dominion .. .. .. H. 223 223 22514 229% 933% 240 273 2841 286 276l% 242 26816 260%% 273%% 26916 245% 244 249 244
L. 204 200% 208 216 22314 226% ..... 2690 209 246 220 220 245 257 220% 238 242 244 244

B. N. America . . H. 1331 144 148 162 160 168 167 1568 166 166 109% 922415 128 124 132 130 166 145 130}
L. 119% 136 142 142% 150 150% 140 148 142  100% 100 100 115 122 122 122% 128 120 126

Rationale .. .. . H. 61% ..... 86% 90 80 80 941 100 08 78  118% 87 101 98  06% 95 9% 110 110
L. 618 oves 44 40 80 80 80 90 50 65% 66% 75 87 90 90 95 05 9% 10
Imperial .. .. .. H. 133% 158 141 158 158 191 194 192 188 190 185 196 214 23514 225 230 240 240 10
L. 129 128 130 136 147 150% 181 170 178  177% 177 177 189% 210 208 217 229 214 240

Hochelaga .. .. .. H. 102 100 971% 100 104 117% 128 186 1380 129 126% 150 165 164 152 152 1556 138 140
L. 9% 97 90 9% 94 101 118% 116 120 120 115 126 146 130 125 130 132 124% 130
Royal o w6 s mo Hb dbais GMade  deaid  odued  weene  sesce  AS8EE  SEES P T 221 2094
L. e ooy miwedy SesES RN tees® Sesss seses 206% 201}

Miscellaneous.
Mont. Telegraph . H. 132 103%  96% 98% 101% 136% 167 15643, 1564 167 167% 181 185 178 178 175 17§ 170 “ﬁ
L. 9% 91 86 871% 93 98 127 125% 141 158% 169 163 170 167 159 166 167 164 156

Mont. Ln & Mort. H. 112 115 116% 132 130 130 136 140 185 187% 134 138 140 141 140 140 l:iz% 137% 137%
L. 94 106 107 112 110 1256 185 120 120 180 94 132 136 130 130 135 137% 185 133

235% 200 337 306% 306% 288 282 213&
206% 211 2353 267 242 2613, 260 196 199

Mont. St. Ry. . . H. 250% 260 223 212 226 195 262 252% 188 227%
I. 120 220 1821 182 168 172 175 150 136% 108

Rich. & Ont. Nav. H. 86% 70 57 €3 70 611, 83 80 89 105% 110 112 114 115 115 122 17 104} :71
K i 46 538% 45 628, 84 70 86 8215 06% 99 105% 91% 65 534

Mont. Cot'n Co. . H. 127 121% 93 103 90 102% 144 160 140 134 132 14615 160 165 148 146 135 180% 110
4| L. ™ 04 69 70 70 70 93% 100 100 110 100 120 136 1371 112 110 112 105 100

Can. Col. Cot'n . H. 99 90 20 101 .86 68 100 2% ... 65 66 60 70 101 100 82 F :
&) L. 7 15 221 25 25 31 501, 62% ..... 36 35 20 40 60 65 2% 50 40 30

Can. Pac. Ry. .. . H. 73 68%  62% 7 841, 92 04% 90 8% 62 62% S3% 90% 99% 100  117Y% 1451 138% 136
L. 6 0% 51%  47% 66 70% 85 65% 58 34% 61 46 70% 845 82 8716 110 1161 109%

Bell Tel. G6: . o H. asoen wwees smews sssiss 103 158  168% 165 157  160% 169 175 1821 192% 183  175% 176 170 183
b.. oass EE e 00 104 156% 100% 135 151 153 156 179 17214 167% 166 120 140 133
Con; 'Cable ‘€04 i Wy wpans  seewie wuisun s euens 148Y 182 185 147 170% 167 I8 1881 196% 193  189% 180 176 1944
Lz sneei  wiowee o W e 103% 55 110 131 140 122% 1% 15714 178 160 163% 148 149 160

Dom. Cot'n Co. .. H. oo viivr cviie veeen ol 140 140 146% 122% 130 132 081 108% 119 106% 96 6% 5% 41%
Tii wittion st swets  elvomt g 120 130 101 024 88% BRY% (71, R4 89% 86 45 0% 26 32

Mont. L., H. & P.. H. ... ..... ... O =+ ceee eeee eeee aeee wee. 105% 9T 85
1 o v wewn 83 63%  69F

Tor. St. Ry. o B ras wmems meses SRR ewsss  esess  mwees  wemes  pSes  sesed s seew e sene osee 326 TISTL 1OB%E
Lii. swsee  avrms  sonsh  SeesEl  eowe eemes swese  sebse  wkes  smeee § e wves 138 88 96}
Domd, Tron; com. o H. e muess  5aeih  ooes® eones  Omese  Slass  SEeeE  evene  sesies e aniee  see e owew (O8G0 19%
By sEaen  emeiss diwae  aMOWE  geses  weses  sbess  Swewes  weishs  seees  esess Seec s, wees sesn eEee (289 6% i
Dom. Iron, pfd. oo Hi s e Yol eSEEE  Sesnd AR, GNeale  seses ey, ewms e cies  enme  seew swes  wews 1083 973 00
7SS N O e I e s S S 81 20 2
Merchants! Cot’n o Hi: vusin  wswne:  vomies  woeshs eeses  svaes  awsse ee 86 65 50
Lo it viiin ciiin eiiee tiies seeee eeees o 70 30 35
Dom. Coal Co. . . Hi ...co iien i tiiin il ciinr seees sseee seees R R L I 72
i wevee . S o ehehe WanSE hewe semes NWaee gewee sewmes O " A
Dom. Coal, pfd. . H. ..... amee,  semve  eswE®  aaaes  GAERE  Sess  samss  Wesae sewes aemes s steall oareis sieieier omeie  mwode ABN 118
: Bis o e i o i i Ve e i e i DI t0em 104

*On reduced capital.
Entered according to Act of Par'iament, in the year one thousand eight hundred and eighty, by M. S. Foley,
in the Office of the Minister of Agriculture and Statistics of the Dominion of Canada.
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— The statement of Dominion revenue and expenditure for
the five months ending November 30th shows an apparent
surplus of ordinary receipts over ordinary expenditure
amounting to $10,481,287. The actual surplus was, how-
ever, less than this, as several items of expenditure are not
included.  According to the statement, the total receipts for
the five months were $29,308,664, and the expenditure $18,
8§27377. For the same period of the pervious year the re-
ceipts were $29,166,903, and the expenditure $15,191,302. For
the month of November only the recipts were $5,795,401, and
the expenditure $5 374,432, an increase of $364,213 in the for-
mer case, and a reduction of $588,951 in the latter. The capi-
tal expenditure was for the five months $3,620,171, which in-
cluded $354,072 for iron and steel bounties. During Novem-
ber alone $322.920 was paid out in steel bounties, being $194,-
216 more than for the same month of last yeari The follow-
ing are the several items of revenue for the five months:

1903. 1904.
Customs ... ... ... ... ... ... ...$517,646,209 $17,649.843
Excise ... ... «.v cod eit vin een ... 5,443.80 5,184,036
Postoffice i i awin son wme wes sss 1030000 1,840,000
Public works ... ... ... ... ... 3,88710 3,425,667
Miscellaneous ... ... ... ... .. .. L1538 178 1,209,116

Potals,.: wws v acs ..$290,169903  $29,308,6G64

—Bay of Quinte Notes.—There was a large market in De-
seruonto on Saturday, with a great variety of produce, but the
greatest showing was in poultry. Prices were good, and sales
quickly made, turkeys at 15c¢ to 18c a pound; geese, 75¢ to
$1.15; ducks, 40c to 70c apiece. or 72¢ to $1.30 a pair; and
chickens from 20c each to $1 a pair.  Apples and potatoes
were represented, as were pork and beef.—The Bay of Quinte
Railway has built a platform at the railway crossing, on Mill
street, Deseronto, at the intersection of Main street.  The
morning train for Tweed and Bannockburn Junction will leave
from tnis point, being made up and left there during the
night.—The Big Mill, Deseronto, commenced the season’s op-
erations on April 20, and the run was made without a break,
ending the first week in December. A cut of 17,000,000 feet of
lumber was made.—The Belleville rolling mills were offered
for sale by public auction last Friday week, but no purchase
resulted, as the reserved bid was not reached. Only two bids
were made, one by M. Nessenwein, Montreal, of $25 000, and
another by Harry Corby of Belleville of $50,000. The Mas-
ter-in-Chancery after waiting for some time, announced that
the reserve bid had not been reached, and he would not sell
the mills. He would, however, receive private bids for the
next two weeks.

INCORPORATION.

Notice is hereby given that an application will be made at
the next sitting of the Legislature of the Province of Quebee,
for an Act to incorporate **La Prevoyance™—a mutual benefit
~ociety having its chief office in Montreal, authorized by the
Lieutenant-Govenor in council, in virtue of 62 Victoria chap-
ter 32, of the Province of Quebec, on the 2nd of October, 1903—
as a joint stock insurance company against any loss or liability
from certain risks or perils such as those which may arise from
burglaries, accidents, employees’ accidents, employers’ liabilities,
infidelities in the fulfilment of the duties of employees, ete.,
" and to confirm the resolu-

tion of the members, dated 30th of November, 1904, authoriz-
ing the transfer of the assets and liabilities of the said mutual
henefit society to “La Prevoyance,” under the terms mentioned
in said resolution, with all necessary rights and powers.

under the name of “La Prevoyance,

LAVALLEE & LAVALLEE,
Attorneys for petitioners.
Montreal, 9th December, 1904, (Advt.)

FINANCIAL.

Montreal, Thursday, December 29, 1904.

The old year is near its end and is going off, like all it has
enriched, without any material memento of its doings into the
land where almanacs are not in use. The air is still full of
bank merger rumours, which come in handy for chit chat over
walnuts and wine, which is about all they are likely to amount
to. The personal element has assumed more importance in
latest reports. and it would not be surprising were one who is
now at the front of the stage of rumour's theatre to retire
to a less conspicuous position next year.

As showing the size of the Bank of Montreal's business it
may be stated that no two banks by amalgamating would have

as large deposits or loans as those of the leading bank of

Canada. More paid up capital they might have, but not a
larger business. What bank is to have the account of the

Grand Trunk Pacific seems to be discussed freely, and is an
element in merger question. The Bank of Commerce is first
favorite, but the account will probably be divided between
two or three banks, and any way the net profits of a railway
account are not what some fancy. They give a great deal of
work for what charges are made.

There has been an advance in prices of securities this week
owing probably to a reaction and the anticipation of funds
coming in from January dividends. But the ups ahd downs
of the stock market are open to any number of explanations,
the most likely being the operations of those whose interest
it is to send prices up, or down. As a matter of fact, very
few indeed know why advances and slumps occur; they assume
to be very knowing but really, in their stock selling and buy-
ing, “Go it blind.”

The Montreal City and District Savings Bank.

Notice is hereby given that a Dividend of Eight Dollars and
a Bonus of Two Dollars per share of the Capital Stock of this
Institution have been declared, and the same will be payable
at its Banking House, in this city, on and after Tuesday, the
3rd day of January next.

The Transfer Books will be closed from the 15th to the 31st
December next, both days inclusive.

By order of the Board,

A. P. LESPERANCE,
Manager.
Montreal, November 30th, 1904,

El Padre Needles

10 CENTS

VARSITY,

8 CENTS.

The Best CIGARS that money, skill end nearly
half a century’s experience can produce.

lMade and Guaranteed by

S. Davis & Sons,
MONTREAL., Que. ‘
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Stocks, Boncts and Securities dealt in on the Montr=al Stock Exchange.

Capital Capital Reserve

BANKS subscribed.  paid-up. Fund. to paid-up per of one last

Perc’'ntage Par Market
of Reast value value Dividend Prices per
Dates of Div'd. cent. on par
Capital. share. share. 6 mos. Dbec. 29
$ $ p.c. Ask. Bid
243 315.% 8 April Oct. 1305 130
50 ey 3% June Dec. 1667 155
650 .eeese 214* Feb.May-Aug.Nov . .
100 126 4 Jan. July.
100 eoons 5 June Dec.
100 134.00 8% June Dec.
100 o June Dec.
80 .veen 3 May Nov
32.44 ... 4 Jan. July.
100 162.12 3%  June Dec.
100 200.00 Cale | easRee e
50 1iv.ov 4% April Oct
100 2.0 5 June Dec
100 6 Jan. July
100 [ Feb. Aug
40,00 100 seveen 8 June Dec
96.60 100 11.00 4% June Dec 211
44.00 20 ceeene 3 March Sept
94.44 150 . 4 Jan. July
weimiwe 100 e ceeeenes o .o

s
Hritish North America .. .. .. .. .. .. 4,860,606
Can. Bank of Commerce .. .. .. .. .. 8,700,000
Dominion .. co se e ee s ee 3,000,000
Eastern Townships .. .. vo o0 oo o0 .. 2,497,600
Hamillon .. .. vo vo on oo on 0 oo o0 2,287,400
Hochelaga .. .. .. «. «o 4o oo oo+« 2,000,000
Imperial .. o0 o c0 ee ee 0w e . 8,000,000
LLa Banque Nationale .. .. .. .. .. .. 1,800,000
Merchants of P.E.L o o we 343,976
Merchants .. .o oo oo on oo o 6,000,000
Metropolitan .. .. <t .4 +s es ee .. 1,000,000
MoISODS .. +v v0 oo o0 e ee . 3,000,000
Montrenl .o oo ee ov oo oo oo oo oo oo 14,000,000
New Brunswick . o oo @e e 500,000
Nova Scoti .. vo oo oo vv or o0 oo -. 2,000,000
ontario .. . . e 1,500,000 1,500,000 600,000
Ottawa e S 2,600,000 2,500,000  2,415.000
People's of Halifa oo mn 00 1,000, 1,000,000 440,000
People's Bank of N.B. 5 % 180.00(_) 130,000 170,000
Provincial ccoe sos oee oo oo oo 846,637 23, PR

Quebec .. . .
Royal . 8,000,000 3,000,000
Sovercign N 1,300,000 350,000
standurd ... cee cee see ses see o , 00 1,000,000 1,000,000
St. Stephen’s .. .ov cov sve see ven een 200,000 200,000 45,000
St. Myacinthe ... «c0 oo oio cos 504,600 32,5615 75,000
‘loronto ol ety < wee e 2,984,000 2,984,000 3,184,000

2,448,800 2,385,400 700,000

Traders’

Union of Tlalifax .. 1.336,150 931,405

Union Bank .. .. vo o0 os oo 2,500,000 1,000,000

WRHLEEN aes wivel 5 55 we o ool o we 500,000 217,600
o 800,000

YArmouth ..o oee soe oes vee aee e 50,000

Ihe American railways continue to report Larger earnings
and the steel concerns ave full of orders for next year. Cana-
dian railaays will require 200000 tons of steel rails next year.
Our <teel mills will secure a portion of this work, but we shall
have 1o bhe content to see several millions of dollars sent out-
side for these rils. The C.P.R. is reported in London to have
ardered 25000 tons at the Soo.
Consols, 88 1-146.
132 to 1327, Dom. lron

Nales have been made of COPURL ot
S Twin

pld OSTLo common, 183 Montreal Power, 801, to
Nova Scotia, 673 Dom. Coal, 64: Mackay, lyf'l.. TV
Jell Telephone, 159 to 159 Mont.
168: Montreal. 255

City. 16
common do. 40 to 40V,
Power, S0b, to S Banks: Merchants,
Commerce, 1468: Ontarvio, 130: Dominion, 2531: Nova Scotia,
Hamilton, 216: Tmperial, 2200, Traders, 1321, FFor-
GO's, 9 1160 demand, 994, Money in New

2701,

cign  exchange,
York, on eall. 20, to 3 per cent.: 60 to 90 days’ loans 3 to
Bva. Loeal vates eall Joans, 41, 1o 5 per cent.: trade paper,
G to 6b, per cent.,

The tollowing comparative table of stocks for woeek ending
December 200 1904, is furnished by Chas. Meredith & Cq.. Stoek

Brokers:

Last
Sales. High. Low. Year.

Stocks

Banks

Montreal 120 248

Molsons D 210,

Merchants 130 168 163 150

Union 3 142 142 .

Quehee 10 128 119
14 167 1466

Commerce
Hochelaga 151 33 33

Miscelhnneons

Canadian Pacifice 1735 1339, 1205 1198
Montreal St Ry, ..., 100 216 216 200v,
Toronto St Ry 50 105 1047, 100
Twin City Elee. Ry 9 1061, 105 92
Detroit Blec, Ry, 630 T8V TTY,  6TY
Toledo Elee. Ry. e mww §ae ss Lid 2B 23 22,
Halifax Eleetrie Ry x d .. .. . .80 1043, T4 89
Can. Pacific new 10 128y, 1281,

Rich. & Ont. Nav. Co. . 54 611, 61 82
Mont. Light.ll. and Power .. .. 430 81y, S0, T4H5/,

645

Mackay, common

oo prferved

June Dec 130 127

40.00 100 12700 g
100.00 100 4 Feb. Aug. 205 200
26.92 100 1%* Feb. MayAug.Nov ~ ......... v
100.00 50 5 April Oct. X T
22.50 100 2%  April Oct.
100 3 Feb. Aug . .
100 5&1t  June Dec. 162
100 8%  June Dec.
50 8% Feb. Aug R B
100 8%  Feb. Aug. 138 135
00 ... 3% June Dec.  .iiiinn..

B cevins 214 Feb. Aug.

Nova SNcotia Steel .. .. .. .. .. 583 67 TG0 811,
Dom. Iron & Steel, common 435 181, 18 9
Do. [n"-fvn‘wl aver ins (35 <5 320 291, o8 25
Dominion Coal, common ... ... ... 300 4 ) 63Y, 3%
Do. preferred. x d ... ... ... ... 54 1141, 114y, 110
Mont. lelegraph Co. .. .0 .0 ... 2 160 160 1611,
Bell Telephone .. .. . 1601, 150 avs
Laur. Pulp pfd... ... .. ... 101 993, ...

102 100 100
381, 381, 34

Montreal Cotton
Dominion Cotton

Bond-s.

Winnipeg . : e e o 640000 1041, 104
Laur. Pulp . cee eee e . LLUT000 107 107 :
Dom. Iron & Steel .. 147000 86 831, 581,

Lake of the Woods L 10000 109 109
Mont. .. Ho& Poooon o0 Lo L 10000 102 102

BRAZILIAN EXCHANGE.
For week ending Dec. 27, 1904.
Dec. 21 v.. wiv say wis ses wow sss sps 10 13324

22, .na s £h: sww wwve g ... 12 7-16d

09

20

20 ? SR eI T 13 19-32d

=

MONTREAL WHOLESALE MARKETS.

Thursday Evening, Dee. 29, 1904.

The closing week of the year finds most wholesale firms
engaged in stock-taking, the regular amount of business nof
leing looked for hefore the second week in January. Trade
conditions do not. as a consequence, warrant many changes.

Sugars are higher, Dairy products are firmer. Dressed
poultry is very little cheaper.  Flour and feed arve unchanged.
Provisions are steady.——Few failures arve recorded. these being

comparatively insignificant.

DAIRY PRODUCTS.—In view of better prices holders of
cheese are not urging business, consequently the market is
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Stocks, Bonds anu Securities dealt in on the Montreal Stock Exchange,

Capital Capital Reserve
subscribed.  paid-up. Fund.

Mircellaneous.

-

Bellclq,hune.‘....
Can. Col. Cotton Co. .. ee oo oo we
Canadian General blectnc oo oo o o
Canadian Pacific .. .. .. .
Commercial Cable .. ..

=N
£5
«

(-]

EH

§ Baus BEiss szasss =
55888 3838 goos8 sggsss sasst
s&e

-
=
o

;'Euwo
g
£
£
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o

§ 5EE3s SEEEEE &

888 83888 £E8888 &

-

Detroit Electric St. .. .
Dominion Coal, pfd . o w6 we es
do common .. s ee e oo
Dominion Cotton Co. os oo oo
Dom. Iron & Steel, common.. .. .. ..
do pfd .

-
Swi

o8wnbel
o€

Duluth 8. 8. & Atlantic .

do pfd.
Halifax Tramway Co. oo oo oo .
Hamilton blecdt.nc btreet ‘common ..

o ptd

Intercolonial Coal Co. ..
do pld

et
b
PR

{4

0
=
=

g

Laurentide Pulp .. .
Marconi Wireless Tel .

g

Merchants Cot. Co. ..
Montmorency Cotton ..
Montreal Cot. Co. .. .. . .
Monteal Light, Heat & P Co se oo
Montreal Street Ry. .. .. o

-
-

...

Sy
.

588

gik
gsiak
$s3:3

Montreal Telegraph .. .. .. .. .. ..
North-West Land, common .. ee oo o
fd. .

:!é
g
g
g

T
=Y

5
B

8888 38288 s8¢

do p! &
N. Scotia Steel & Coal Co.. com. o
do ptd ..

™
828
BER

28823
82
82

£

. 58888 83888 88
Wo-% fégm&v—n

Ogilvie Flour Mills Co. .. .. .. ..
do fd.

-

pid. ..
Richelieu & Ont. Nav. Co.
St. John Street Ry. .. .. .. .. .. ..
Toledo Ry. & Light Co. ..

o
4

B o

g 2882

Toronto Street Ry. ..

Twin City Rapid Tranmt v e e
do 2

Windsor Hotel .. ..

Winnipeg Elec, St. Ry. oe s ve ee

—

S
s
e

§38;

- woo
[~

* Quarterly. t Bonus of 1 per

Perc’ntage Par Market
of Rest value valueDividend. Prices per
to paid-up per of one last. Dates of Div’d. cent, on par
Capital share. 6 mos. Dee. 2

p.c. Ask.  Bid

Jan. Apl.July,Uct 165 161
Jan.Apl. July Lct. R — . 1]

Jm July. yiuisze ol

April Oct.

1%&t Jun..\pl..lul_\'.ocl.

Mar.Jun. Sep.Dec.
Jan. July.
Jan.Apl.July,Oct.
Mar.Jun. Sep.Dec.

Mu’ Jun. Sep.Dec.
Feb.MayAug.Nov.
Feb.MayAug.Nov

Jan.Apl.July,Oct.
39.00 ... Jan, Apl. July,Oct.
66,25 April Oct.
109.00 Jan.Apl.July,Oct.

200.00 .. Mar Jun. Sep.Dec.
132.00 Mar Jun. Sept.Dec.
61.00 May Nov.

111.00 lhr Jun. Sep.Dec.
23.00

104.50 Jan. Apl.July,Oct.

105.00 % Feb.May,Aug.Nov

105.00 Dec.Mar.Jun.Sep. TR

...... 8 May Nov.
Apl July,Oct.Jan.

|

quiet. Transactions put through range from 10%c¢ to 103c,
the latter being for select quality.—There is a good local de-
mand for butter with best creamery bringing 2114c¢ to 21Yc:
with stock grading slightly under, moving at 2034c to 2lec.
Dairy butter is in good demand at 16¢ to 171je, as to quality.
The shipments of cheese and butter from Portland and West
John and via New York and Boston for the week ending
December 24 were:
(‘heese. Butter.
pkegs. pkgs.
Liverpool ... ... ... ... ... ... ... ... 8,584 1,222
London.... ... ... ... ... ... ... ... 14737
Bristol ... ... ... ... ... ... ... ... 13,668
Glasgow ... .. ... ... ... ... ... ... 1,048
Total .. soi sme s5E sse @R mes . .5 98087 1.599
Same week, 1903 ... ... ...- ... ... ... 20,051 1,154
11,197

5975

Since close of navigation, 1904
Nince close of mavigation, 1903 ..

DRESSED POULTRY.—Turkeys show a slight decline from
the top prices of last week and are in fairly liberal supply at
I4¢ to 16¢ Ib. the inside price for large quantities and the lat-
ter for select stock. Geese were in good demand at 10c¢ to 12c
Ib.  Chickens, 9¢ to 1le Ib.: ducks, 10¢ to 12¢ Ib.

FISH—Trade extremely quiet. Quotations are: Fresh frozen
B.C. salmon, 8¢ to 9c; per lb.; lake trout, 8c per Ib.; halibut
N,e to 9e per 1b.; express haddock, 41c to 5¢ ib.; fresh steak
vod, 5%ec per lb.; fresh market cod, 4c; frozen Gaspe salmon,
15¢ per lb.; dressed bull heads, 9c per lb.; tom cods, $2.25
brl.; white fish( 8¢ per lb.; fresh pickerel or dore, 6¢c to
7Te—Salt—Loch Fyne herrings $1 per keg; No. 1 salt mack-
ere! in 20 Ib. kits, $2; salt herrings, Labrador, bbls. $5.25 ;
do. half brils., $3: pails of 20 Ibs.,, 80c each: green cod.
No. 1, $6.75; No. 2, $5.75 per 200 lbs.; pickled sea trout, $9.50;
Y% brls., $5.50. Smoked—Haddies 6%ec to 7c¢ lb. kippered
herrings, $1.00 per box; smoked herrings, in bt ~dles, o
6 boxes, 13c per box; bloaters, $1 to $1.2. —Prepared.—
Boreless cod, in bricks, 6c per 1b.; Mou less fish in
bricks, 515c; fish, loose, in 25 1b. boxes, 414\ skinless cod, in

ases, new pack, $5 per case.—Oysters—>Stanc rds are quoted
at $1.40; selects, $1.60.--Lobsters— Am., 22¢ Ib.—Shell oysters,
very scarce, sales of choice hand-picked Malpeceques running as
high as $9.50 to $10 brl.

FLOUR AND FEED.—Trade is slow, as usual during the
closing  weeks of the year. Prices  hold very steady, no
changes being made from our figures of last issue, as given in
Prices Current.  No change in baled hay, demand good from
We quote: No. 1, $9.25 to $10: No. 2, $8.50
to $9: clover mixed, $7.25 to $7.50; and pure clover. $6.50 to
$7 per ton, in car lots.—Winnipeg closing prices of Manitoba
wheat in that market on Wednesday were as.follows:—No. 1
northern, 9634c: No. 2 do., 933,c, ex store, Fort William, for
December delivery.

lower provinces.

GREEN FRUITS, ETC. - Holeivy trale has <o fav pi ved
very satisfactory the price of most  :easonable varw s he.
ing sufficiently low to admit of their more general distribu-
tion, Good sleighing added largely to trade from country
pPoints. Values hold steady. The quotations are:
Lemons Extra fancy, 300 size, $2.85; fancy 300s, do.. $2.50;
choice do., $2.25; 360s, $2.25. Bananas--Jamaicas, ¥2.00. Ap-
ples — Handpicked Fameuse. $3.50: I"inest Spies. Baidwins,
Gireenings, Russets, Ben Davis, ete., $3.25 to $3.00: XX. same,
$2.75.  Sweet Potatoes—Jerseys, double heads, $4.50; baskets,
$1.75. Oranges—Floridas, 150 to 176 size $4.00: California
Washington navels, 96, 126, 150, 176 to 216 size, $3.50: Mexi-
can oranges, fine quality. 150. 176G, 200, 276. 250. «nd 288 size,
$2.13: Valencia Jumbo, 420 size, (selected), $4.75: do. ordin-
ary, 420 size do., $3.75; do. large, 714 size, do., $5.25. Grape
I'ruit—Faney stock, 54 size. $4.25; do. 64 size, $4.00; 80 size,
$3.50.  Pineapples — Floridas, 24’s, $4.00. Tangerines, 14
boxes. $3. Onions—Cases. 150 Ibs., Spanish, & red. bags of
70 1bs., $2. Cranberries—Finest late reds, $8.50; 25 qt. box,
$225;, 32 quart box, $2.75. Dates—Fancy golden, 4o,
Cal. apricots, 25 1b, boxes, 12¢; do. pears, 25 Ib. do., 2y
do. peaches. 25 lh.. boxes. 1le: do. prunes. 40/50. 25 Th. boxes,
7Y¢; do. prunes, 50/60. 25 Ib. boxes. §3/c. Nuts—Cirenohle wal-
nuts, 13¢; Tarragona almonds, 13e; Sicily filberts, !} : slell-
ed walnuts. 19¢: new Brazils, 14c: .Tnmbo pecans, 14c: large
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Market

Quotations, REMARKS

Interest ¢
BONDS. per Amount Interest due. Interest payable at: Date of l.h't:- 29
annum. outst'ding Redemption. Ask-  Bid
4 1 Jan. 1 Apl. New York or Londom .. .. .. .. 1 Jan., 2397

1% £ 308,200 1 Jan. 1 July

Toronto st Rarlway. .

$18,000,000 ; july 1 Oct. New York or London.. .. .. ..

cial Ci gi 4
%‘:\mm(r\,l{” Z'::)LISH Rf glsl.ere” [} 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902
Canada_ l’;;pe} A b 200,000 1 May 1 Nov. Merchants of Can., Montreal .. 1 May, 1917
Bell Tvl«-[uhune‘.‘. dia s e b 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl., 1425
6 2,651,000 1 Mch. 1 Sep. Bank of Montreal, Mec~treal .. 1 Mur., 1913 110 Redeemable at ug'
1 Jan., 1916 Redeemable at 113

5} Itedeemable at 110.

B?::::::::m: }.Yf.f(': '51.1:1»1“ b $ 7,876,000 1 Jan. 1 July Bank of h'lontrenl. Montyeal oo 1 July, 1929 5 S5
Halifax Tramway 2 b $ 600,000 1 Jan. 1 July Bankof N. Scotia, Halitax or _ & acerued interest.
) Montreal .. .. +. .o <o .o oo 1 Jan., 1916 Redeemable £t 106
intercolonial Coal.. 6 844,000 1 Apl. 1 0Ct. .. +. v oo ee oo ss oo o oo 1 Apl., 1918 i
Laurentide PPulp ] 1,200,000..... o s, We we we e@ . R TS 108 107
Montmoreney Cot b 1,Q00,000....... oo leei W e 48 . e el e
Montrcal Gas Co. .. 4 880,074 1 Jan. 1 July Montreal ... ... ... «e0 .ee ] v,
Montreal Strect Ry... 5 292,000 1 Mch. 1 Sep. Bank of Montreal, London. .. 1 Mar., 1908
sai Street Ry .. .. .. 4 681,333 1 Feb. 1 Aug. Bank of Montreal, London. ..  Aug., 1922
::::::::.; \t‘rf:: :(: Vv ey G l":; 1,500,000 1 May 1 Nov. Iiar}k of Momrgal, Montreal .. May, 1922 104} 103
Nova Scotia Steel & Coal 6 2.500,000 1 Jan. 1 July Union Bk., Halifax, or Bank of
N.S., Montreal or Toronto .. ; july, 1931 107
ogilvie Flour Mill Co... .. 6 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. ; jun., 1932 15 12 Redeemable at 110.
g after June, 1912.
Richeien & Ont. Nav. Co.. 5 471,680 1 Mch. 1 Sep. Montreal and London .. .. .. | Mar., 1915 Redeemable at 110.
Roval Electrie Co. .. .. .. 1% £ 130,000 1 Apl. 1 Oct. Bk. of Montreal, Montreal or
‘ London ... ... ... ... ... ~Oct., 1914 Redeemable at 1108
St. John St Ry . o o 5 # 675000 1 May 1 Nov. Bk of Monteal, St. John, N.B. | )May, 1123 6 p.c. redeemable
600,000 1 Jan. 1 July Bank of Scotland, London 1 July. 1914 vearly after 1906.

Toronto St. Railway.. .. .. 44 2,500,953 28 Feb. 31 Aug. Bank of Scotland, London . 81 Aug., 1921
Windsor llotel .. .. .. .. 1'% 810,000 1 Jan. 1 July Windsor Hotel, Montreal 2 July, 1912
Winnipeg Elec. Street Ry.. b RO w0 2 Jan. T JULY oo e we ew em ose o e 1 Jan., 1127 101! 10

peeins, 12e shelled  almonds, 206¢ P’eanuts—Roasted  734¢
to L1oer Spamsh shielied, 12¢; Virgmian brand. shelled, Lie
New chestnats, e New Fres o S Crown, extra faney
10 (hs, boxes  1de: Five Crown, faney, 10 1bs. hoxes. 10¢: FFouln
Crown, fanev. 10 Ihs, boxes. O¢: Giove boxes, fine quality, per
box 10¢: Faney Washed Figs, in baskets,  per lasket, S0e:
IFancy Pulled Figs, in boxes. per hox, 22¢: Faney Staffed Figs.
m hoxes, per hox, 2S¢ Cal. celery S and 9 doz, ta case, §

GREEN HIDES: No change in quotations Prices Current
fignres on another page. A New York report of Wednesday

sy - Offerings  of city  shinghter hides are somewhat re

stricted. and althongh there is no demand of consequence af
the moment the market is nominally steady on the basis of
previous giotations of 133%,¢ for native steers and ]]",(‘ to 12¢

for birands. The marvket for ealskins is unchanged and steady.

GROCERTES A\n advanee took place in sugars on \Wednes
day, Se per 1000 1hs, being added to grannlated and 10¢ to yel
lows.  The former is now $5.40 in hrls., and He less in bags.,
The canned coods and dried froit markets show no change
from last week's conditions, Generally, the grocery trade.
fike most others, exhibits a lack of life around the close of the
vear, retailers heing intervested in closing out ends of stock or
otherwise reducing  down, Labrador herring have advanced
25¢ brl. I'he currant market in Greece continuves firm and un
chaneed \t {he present hasis the growers actually get little

out of the froit, and any decline wonld undonbtedly he stub-
Lornly resisted: at the same time the Greeks realize  the
strength of the situation, and advices from that quarter seem
to indicate that no lower prices may be anticipated. Re in
quiry from St. Johns, P.Q.. regarding vice: There is very little
mited States rice sold in Canada.  There is a duty of 1Ye¢
W, on cleaned vice entering here from the UK,
rice is admittied at toe b and is trmed by {the millers “paddy™
vice.  Loceal millers put on the market here a rice similar in

The uncleaned

character to the Carolina article, which is worth at wholesale
about 6ic 1h, as against 8¢ 1b. for the pure Carolina.  Rice used
here comes principally from Rangoon, and is  designated as
“Standard B.” and is worth, wholesale, about 3¢ 1b.  There
is an inferior grade of this rice known as “C. . Tt is a
culling from the better grade and =ells in small way at about
one-tenth of a cent less per 1h.  Tndian rice is about 1je 1b.
dearer and is a better kernel.  Next higher are the Patnas.
ranging from 4¢ to 5e Ib. A New York report of Wednesday
says of the home article: Southern advices reported a firm
market. Tt is understood that last week a sale was made to
Cuba of 95000 pockets of lTow grade rice at about 154c f.o.b.
mill. and that Cuba’s purchases of American rice thus far this
vear amount to about 300,000 pockets at 11,e to 154c f.o.b.
mill. At above the outside figure, however, competition of

rice offered from Europe is met. It ix also understood that
thus far this year about 400000 pockets of low grade rice
have been sold for cattle feeding at $1.10 to.$1 25 in the rough
cqual to about 154c per pound cleaned.  The outturn of the
Louisiana and Texas rice crop this season is placed at about

LO00.000 to 4.250,000 pockets, against 5,000 000 pockets last
year's record-breaking crop, from which a surplus of 1,000,000
pockets was carried over into this erop.  The outlet that
Cuba and the demand for cattle feeding is giving for the sur-
plus stocks is having a favorable influence upon the market,
and during the past few weeks prices have shown a tendency
Domestic—TIonduras—Sereenings, 2¢ to 2Yec;
fair, 27%¢ to 314c¢: good, 314c to 3Y,e;
head, 44c to 5l¢;

Foreign——Japan, foreign. nominal;

to  harden.

ordinary, 21,¢ to ¢

prime. 33.¢ to chpice, 374c¢ to 4e:
Japan, dom.. 214¢ to 3e.
e 1o d4e: Patna, 41,c to 43,c:
Ve to 3¢ rice, ]mlu per 100 1bs.. $1.10 to $1.°

Rangoon, bond, 21,¢ to

O1LS AND (HEMICALS. —Practically no business of im-
portance, and a revival of trade conditions is not logked for
before the second week in January. Prices are nominally un-
changed.
e ~»

PROVISIONS.- “While ti.ae shows more activity there are
no changes in values, these holding steady at last week’s quo-
tations.  Abattoir dressed hogs sell at $6.76 to
7.25 per 100 Ibs., and country killed at $6.00 to $6.70.
Other quotations are: Heavy Canada short cut mess, tierces,
»25 to $26: do. barpels, $16.50 to $17.50; (anada short cut
.50 to $17: heavy Canada long cut mess, $15.50 to $16;
heavy  flank.  $15 to $15.50.—Compound lard —Tierces, 375
1bs.. 53¢ to 6e; tubs, 50 lbs., 6¢ to 61;c; boxes, 50 lbs., parch-
ment lined, 53¢ to 6c; wood pails, parchment lined, 20 1bs., 61/¢
to Glse. Pure lard—Tierces, 375 1bs, 8¢ to 814c; tubs, 50 lbs,
814¢ to 8—c: boxes, 50 1bs, parchment lined, 8¢ to 8Y;c; wood
pails, 20 1bs., 81,c to 8%c; cases, 8Y,c to 9c.—Kettle lard—
T'c’s, 375 1bs., 9¢ to 9%c; tubs, 50, 9Yc to 9Y,c; pails, 20, 9%je
to 9Vec; cases, 93¢ to 10c.—Smoked meats—Hams, 6 to 35 lbs,
9c to 1184c; boneless rolled, 12¢; English boneless break-
fast bacon, 12Y,¢; Wiltshire bacon, 50 1bs., sides. 121/,c: Wind
sor bacon backs, 121,c.—Chicago, Dec. 28.—Provisions are
about unchanged. Future quotations closed: Pork, Decem-
ber, $11.30; January, $12.55; May, $12.85 to $12.8714,. Lard,
December, $6.75; January, $6.85; May, $7.10 to $7.121,. Ribs,
January, $6.45! March, $6.60; May, $6.70; July, $6.8214. Cash
quotations closed: Mess pork, $11.30 to $11.40; lard, $6.75;
short ribs, sides, $6.121, to $6.371,; short clear sides $6.621, to
$6.75.—Liverpool, 28.—Hams—Short cut, quiet, 40s.  Bacon,
long clear middles, lighty dull, 38s 6d; short clear backs, weak,
36s.  Shoulders, square, quiet, 37s 6d. TLard, American re-
fined, in pails, quiet. 35s.

WHOLESA
Monti

Name of .

DRUGS AND

Acid Carbolic Cr
Aloes, Cape ...

Citric Acid ....
Citrate Magnesia
Cocaine Hyd. oz
Copperas, per 10
Oveam Tartar ..
Epsom Salts ...
Glycerine ......
Gum Arabic per
Gum Trag .....
Insect Powder 1b
Insect Powder pe
Menthol, 1b.
Morphia

Oil Peppermint |
0il Lemon .....
Opium s
Phosporus
Oxalic Acid ....
Potash Bichroma
Potash Iodide
Quinine
Strychnine
Tartaric Acid

Licorice.—

A‘cme‘ Licorice Pe
Licorice Lozenges,

HEAVY CHE)

Bleaching Powder
Blue Vitriol .
Brimstone .......
Caustic Soda ....
BSoda Ash .......
Soda Bicarb ....
Sal. Soda ...... .
Sal. Soda Concen

DY ESTUFFS—

Ex. Logwood ...
Chip Logwood ..
Indigo (Bengal)

Indigo Madras ..
Gambier
Madder
Sumac g
Tin Crysials ....

FISH—

Bloaters, per box.
Labrador Herrings
Labrador Herrings,
Mackerel, No. 2,1
Mackerel, No. 2, q
Green Cod, No. 1
Green Cod, large
0. secsesnnceny
Large dry Gaspe
Salmon, brls. Lab.
Salmon, half brls., .
Salmon, Briitsh Co|
Salmon, British Col
Boneless Fish .....
Boneless Cod .....,
Bkinless Cod, case
Loch Fyne Herringy

FLOUR—

Ugilvie’'s Royal Ho
Ogilvie’s Glenora P
Manitoba Patents

strong Bakers .....
“inter Wheat Pate
Straight Roller ...
Straight bags .....
“uperfine ....
iolled OQats .
ornmeal, bag .
“ran, in bags ..
Shorts, in bags
“ouillie

FARM PRODUC
Butter—

hoicest Creamery
Under Grades, Crea
Townshipg Dairy .,
nestern Dairy ,,....
Good to Choice ....
Fresh Rollg cesssses

_ Cheege—

tinest Western, wl
Finest \\'eltern,'oolo
Finest Eastern ceeee

Fggs—
Best “Selected ......
Straight Gathered
Limed
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WHOLESALE PRICES CURRENT.
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Name of Article.

g
J

DRUGS AND CHEMICALS—
Acid Carbolic Cryst. medi. cccccceces
Al C:

8

C.
30
16
40
04
60
80

83I&&

Citrate Magnesia Ib.

Cocaine Hyd. o=z.

Copperas, per 100 lbs.
Tartar

covooocoCcOoO~OD &
88

[}
-3

Glycerine

Oum Arabic per
Gum Trag

Insect Powder
Insect Powder per k
Menthol, Ib.
Morphia

0il Peppermint
0il Lemon

Opium

Phosporus

Oxalic Acid
Potash Bichromate
Potash TIodide
Quinine
Strychnine
Tartaric Acid

$
0
0
) |
0
0
0
0
0
0
4
0
0
16
0
0
05
0 2
0:
5
1 6
47
0
3 7t
0
0
0
3
04

COOWOCOR NG

Licorice.—
Stick, 4, 6, 8, 12 & 16 to lb., 5 Ib.
boxes -
Acme Licorice Pellets, cans. .
Licorice Lozenges, 1 & 65 1b. cans ..

HEAVY CHEMICALS—

Bleaching Powder .
Blue Vitriol
Brimstone

Caustic Sod

Soda Ash ..

Soda Bicarb

Sal. Soda

sal.

DY ESTUFFS—

Archil.
Cutch
Ex. Logwood

Chip Logwood
Indigo (Bengal)
Indigo Madras
Gambier
Madder
Sumac

FISH—

Bloaters, per box. .
Labrador Herrings .
Labrador Herrings, hn]l brla.
Mackerel, No. 2, Drls. sccoecccececes
Mackerel, No. 2, one-half barrel ....
Green Cod No. 1 ..eee

greenz bod large

Large dry Gnspe per qntl

8almon, brls. Lab. No. 1 ..

Salmon, half brls. ........

Salmon, Briitsh Columbia,

Salmon, British Lnlumbm, half br
Boneleu Fish ..

Boneless Cod .....

Bkinless Cod, case esscssee
Loch Fyne Hemngl, keg

FLOUR—

cx M~

—

Ugilvie’'s Royal Household ......
Ogilvie's Glenora Patents ....
Manitoba Patents

strong Bakers

Winter Wheat Patenu .
ttraight Roller ..........
's'rxught bags .

Superfine ....

tolled Oats .

\-.ornmeal, bag

ran, in bags .

‘llOl‘tl, in bacl o

Houillie

FARM PRODUCTS—

D b O e B VDY N i en

wee

Butter—

Choicest Creamery
Under Grades, Cretmery
hmnships Dl.lry
Western Dairy ....
Good to Choice .

Fresh Rolls ...

Cheege—
Finest Western, white .............
Finest Western, colored .. .
Finest Easteffl seecesssossossasssssone

Fggs—
Best Selected ..........
raight Gathered .
Limed ...iisieess
(‘md Stonge
2

TELEGRAMS:—* UNITE, BIRMINGHAM.”
TRADE MARK:—G ,U.

Geo. Unite & Sons

SILVERSMITHS,"ETC.

65 Caroline St.

BIRMINGHAM,

ENCLAND.
LONDON WAREHOUSE :
{]Thavies Inn, Holborn Viaduect.

A. E. FINLEY,

Cut Glagss ¢+« «
Manufacturen

10 BROOK ST., ST. PAUL SQ,,

BIRMINGHAM,
Enaland.

Special Prices to Canadians under New
Tariff.

L NICKLIN,

NAIL and PAINT KEGS.
—MAKER OF—

SHEET IRON & IRON PLATE WORK,
DESPATCH WORKS, SMETHWICK,
Birmingham, - England.
Special Prices to Canadians under the

New Tariff, 331-3 per cent. in favour of
England.

WHOLESALE PRICES CURRENT.
Montreal, Dec. 22, 1004.

" Name of Article.

FARM PRODUCTS.—CON.—
Sundries—

Potatoes, gier bag of 90 lbs. .
Honey, Wi Clover, comb ..
Honey, extracted

Beans—
Prime
Best hand-picked

GROCERIES—
Sugars—

Stanaard Granulated, barrels
Bags, 100 lbs.

Ex. tround, in barrels ..
Ex Ground, in boxes ....
Powdered, in barrels ...
Powdered, in boxes
Farls Lumps, 1 vagrels ..
Paris Lumps, in hn{f barre
Branded Yellows

Mn'laceng (Rarhadoes) ne
Molasses (Bﬂrbadoeu) old
Molusses, in barrels .
Molasses in half barrel
Evaporated  Apples

Ruisine—

Sultanas
Loose . Mnlaga
Layers, Loudun
Con. Cluster

Extra Dessert

Royal Buckingham
Vaiencia
Valencia, Selected .
Valencia, Layers ..
Currants, Provincials
Filiatras
Patras
Vostizzas
Piones, California .
Prunes, French
Figs, in bags ...
Figs, new layers

Ss
-

OO oSNNmNOoo

8388 g3 guEss

ooCco o
-
N

Rice—

blnndnrd B

Patna, per 100 lbs.
Burmah, per 100 lbs.
Crystal Japan, per 100 lbs.
Carolina, Java

Pot Barley, bag 98 lbs. .
Pearl Barley, per Ib.
Tapioca, Pearl per lb.
Tapioca, Flake, per Ib.
Corn, 2 lb. tins.
Peas, 2 1b. tins ....
Salmon, 4 dozen case
Tomutoes, per dozen ..
String Beans

O-HHOMOOOND L N S
BBEREgENS BT8R

HARDWARE—

ADHMONY ccveeve sea coe vse vacesss
Tin: Block, L. & F. per lb. «c.......
Tin, Block, Straits, per lb.

Tin, Strip, per 1b. ..c.evveevnennenss
Copper: Ingot, per Ib. ....cevvn....

Cut Nail Schedule —

Base price, per keg, car lots .......
Less quantity .......... esesesescsnse
xtru—Over and above 80d, .ccocce.

40d, , 60d and 70d Nails ......

coooo
88888
&5

RPN OOOS
BE83888383

Coil Chain—
9-

coocooco
888888

%
% uld 1 inch.
Galvanized Staples—

100 1b. box, 1’,‘ to 1%
Bright, 1% to 1% .

Galvanized Iron—

e
&

8:8811 8 Head, or equal, gnuge 28 .
met , do., 28 gauge.

@

Iron Horse Shoel—
No. 2 and larger .
No. 1 and smaller ...
Bar Iron, per 100 lbs. ..
Car lots
Am. Sheet Steel, 6 ft.
Am, Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft.

[T C e rpeees
ssERdgse 8,
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WHOLESALE PRICES CURRENT.
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Name of Article. Whole-WA].
E.—CON.—

HARDWAR N - 2t56c
Am. Sheet Steel, 6 ft. x 2% ft., 26... 2
Am. Sheet Steel, 6 ft. x 2% ft., 28... 275
Boiler plates, iron, % inch .. 210
Boiler plates, iron, 3-16 inch ....oe. 210
Hoop Iron, base for 2 in. and larger. 2 40

Band Canadian, 1 to 6 in., 80c; over
base of ordinary iron, smaller size

Extras.

Canada Plates—

Full Polish ....ccoecerienieeiines 8 50
Ordinary, 62 sheets . s 2 80
Ordinary 60 sheets 2 8k
Ordinary 76l Alhee';/u h 3@

. vipe, % inch .
Black lron Pip % 'Inch 200
14 inch 2 84
§ inch .. 2 90
1 inch .. 4156
1% inch .. T b 68
1% inch ...... ST 676

r 100 feet nett.

s 2 inch ...ceeenenn 9 00
Steel, cast per lb., Black Diamond . 0074
Steel, Spring, 107 Ibs. ........cc.eeen 2 50
Steel, Tire, 100 lbs. ....... - 190
Steel, Sleigh shoe, 100 lbs. 180
Steel, Toe Calk .......... 2 60
Steel, Machinery 276
Steel, Harrow Tooth 2 50

Tin Plates—

IC Coke, 14 X 20 .cccoeece 50
IC Charcoal, 14 x 20 . 7%
IX Charcoal ..oceeeees 50
Terne Plate IC, 20 x 50
Russian Sheet Iron ..... 10

Lion & Crown, tinned sheets .
22 and 24 gauge case lots ..

-~
>

NSO ®wuII Coamwesm
~

26 EAUBE .....ciccccenns
Leag: I’ig, per 100 lbs. 15
Bheet ....occcoceceasrossnssssssscsnss 04}
Shot, 100 ., less 17% per cent. ... 50
Lead Pipe, per 100 lbs. ............ 00

less 30 p.c.

Zinc—

Spelter, per 100 lbs. ..... 6 25
Egeet SINC .cevcercnceniosensananenne 007 007}

Black Sheet Iron, per 100 lbs.—
8 Lo 1v gauge

18 to 20 gauge
S Y T (Tt ¢
26 il
] guuge

Wire—
Plain galvanized, No.
o 0.

do do No.
do do No.
do do No.
do do No.
do do No.
do do No.
do do No. 39
Barbed Wire .............. «eo 250 f.0.b,
Spring Wire, per 100, 1.26 .......... Montreal.
Net extra.
Iron and Steel Wire, plain, 6 to 9.. 215 base,
ROPE—
Sisal, base .......
do 7-16 and up . u 104
do 3% and up .. 011
do 6-16 and up .. 0 11}
do % and up 0 114

do 8-16 and up ...... 012
Manilla, 7-16 and larger .. .
do

3 and larger .. 0 14}
do 6-16 and larger .. 01h
do 1% and larger .. 015
do 8-16 and larger .. . 0 164
Lath yarn .....cieececcssessssnovases 010
WIRE NAILS—
Base Price carload ........ . 225
Less than carload .. . 2 30
8d extra ........ . 100
8d f extra .... . 100
8d extra ........ . 0 65
4d and 6d extra . 0 40
6d and 7d extra . 0 30
8d and 9d extra .. . 015
10d and 12d extra . 010
16d and 20d extra . . 0 05
80d to 604 extra . Base
BUILDING PAPER—
Dry Sheeting, roll ........ 0 40
Tarred Sheeting, roll ...cecocvcence 0 50
HIDES—
Montreal Green Hides—
Montreal, No. 1 ...... £0 08 0 09
Montreal, No. 2 . . 007 008
Montreal, No. 8 ..... 006 007
000 000
0 00
110
011 013
009 011
150 200

-

ESTABLISHED 1858.

E. Wigley

WHOLESALE MANUFACTURER OF
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105 Upper Trinity- Street,
BLRMINGHAM, Eng.

LINOTYPE AND MACHINERY., LTD.

The lenghty procecdings at the an-
nual general meeting of the Linotype
C'o., Limited, held 9th inst., in London,
will have some interest for printers.
The report is the first one issued since
the amalgamation, though they issued
an interim balance-sheet in March last.
The trading of the company for the com-
plete vear, which by common consent
was admittedly the worst ever experi-
enced in the history of the printing in-
dustry, yielded a  trading profit of
174,813, and, with other items of in-
come  £181,553. the net profits Dbeing
¢ 150 038, after defraying fixed charges.
They showed £562.998 of Imoney repre-
sented by book debts owing from cus-
tomers, the bulk of which is payable by
instalments under hire purchase agree-
ment, and is coming in so well that it
more than suffices to cover the current
business needs of the company. The
chairman continued: “Unlike many firms
and similar businesses, who have earned
little or no profit at all, we have made
profits, and those profits have proved
sufficient to pay all our debenture in-
terest and other chavges, and leave a
balance of €£54,000, which would pay 4
per cent., preference dividend for the pe-
viod.  If, as the report says, the trad-
ing had been on the basis of the year
just. before the South African War,when
a slump in orders in the printing trade,
which has continued ever since took
place, we should have earned in the
past year, measured by orders and con-
tracts, a sum of  €83910 more profit
than we have earned, and that would
have sufficed after paying all our de-
benture interest, sinking funds, and
other charges, as well as 6 per cent. on
the preference shares, for a dividend of
5 per cent. on the ordinary shares, and

WHOLESALE PRICES CURREN
Montreal, Dee. 22, 1904.

" Wholesale..

NunTe of Article.

LEATHER—

No. 1, B. A. Sole .

No. 2, B. A. BSole

No. 8, B. A. Spanish

Slaughter, NO. 1 .cccececces

light medium and heavy .
* No. 2

Harness ....,ccececeee
Upper, heavy
Upper, light ....c.cee
Grained Upper
Scotch Grain
Kip Skins, krench .
Knglish .....
Canada Kip .
Hemlock Calf .
Hemlock Light
kFrench Calf ...cccceeeee
Splits, light and medium
Splits, heavy ..ceveecces
Splits, small ...c.cecee
Leather Board, Canada
Enameled Cow, per ft. ..
Pebble Grain .........
Glove Grain .
B. Calf .......

Russeits, Saddlers’,

lint. French Call.
English Oak, 1b. .
Dongola, extra

Dongola, No. 1 .
Dongola, ordinary
Colored Pebbles ..
Colored Calf ..... cecsscesece

OlLS—

Cod Oil .......
S. R. Pale Seal .
Straw Seal .....
Cod Liver Oil, N
Cod Liver Ull, NOIWEEIAN civeevenes
Castor Oil ..oveevecrcnccnns
Castor Oil, barrels
Lard Vil, extra
Lard Oil ..coeeees

Linseed, raw, nett ..
Linseed; boiled, nett
Olive, pure ....
Oiive, extra, qt.,
‘I'urpentine, nett

Petroleum:

Benzine ....eciciiiiiiiiiicisaneenss
Gasoling ...cceietiiiiicctiniinscneas

GLASS—

First break, 650 feet ......cccvveennn.
Second Break, &0 feel . sie
rirse break, 100 reet ..
second Break, 100 feet
‘Third Break ..cccooce
Fourth Break ......ccccceeeeecnccnne

PAINTS, &e.
Lead, pure, 50 to 100 lbs. kegs .....
Do. No. .

Do, No. 2 ...

Red Lead
Venetian Red, Eng
Yellow Ochre, French .
Whiting, ordinary ..
Whiting, Gilders’ ...
W hiting, Paris, Gilders
English Cement, cask .
Belgian Cement ......
German Cement ......
United States Cement
iire Bricks, per 1,000 ..
Fire Clay, 200 lb. pkgs. .
RoBin .cciceceeccnnene

Glue—
Domestic Broken Sheet .......
French Casks ........
I'rench, barrels «covee.e .
American White, barrels
L‘ousers' Glue .ccocececns
Brunswick Green .
French Imperial Green . .
No. 1 Furniture Varnish, per gallon.

a Furniture Varnish, per gallon.
Brown Japan ..........
Black Japan ..... .
Orange Shellac, No. 1
Orange Shellac, pure .
White Shellac .........
Putty, bulk, 100 1b. harrel
Putty, in bladders
Paris Green in drum, 1
Kalsomine, 5 1b. pkgs.

WOOL—

Canadian Washed .......
North-West .........

Buenos Ayres .
Natal, greasy 5
Capv, greasy . ecnsese
Australian, greasy ..c..... .. sooe

COOCOCOONO OO OO COCOOOOOOOOOOOOoOOTOOCOOM
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CHARLES MoHR & Co.
Aviaries, Birdeages, Manufacture for wome and Export,

55 (lover Street,
BIRMINGHAM, England.

Special prices to Canadians under the Preferential Taryf.

left  €33.000 to be carried to reserve

that is. aliowing for the ecconomies we

have made in the past year. Having

taken over from the old companies 17
months ago the whole of their temporary
July

this

loans and linbilities, we have since

last

head

vear to date paid o off under
£ 244 677, of two-thirds

current

which was

out of om weekly receipts, and

the balance of one-thivd ont  of  ow

new moneyv raised by odebenture  stocek.

I'he lock-up of our working capital is

not represented merely by cash in the

hands of our customers, but also by

machines from which we dervive a large

annual income in the shape of royalties,

and the capitalised value of which re

presents several hundred thousands of

have alsa a

lmll]lll\ We
finished

lock-up of
partly
and at

money in and finished

machines at our factory training

schools, and in guantities of spare parts

and supplies in great  variety. which

have to be kept in constant readiness
for demands which we receive daily from

of the

defore coming to the guestion of the

all parts world.

isstie of debenture stoek. next alluded to

im the veport, 1 think it would be op-

portune to here replv to <ome inquiries

ut of many which have been addressed

fo us in the course of the last few days
busi-

v sharveholders relating o the

1SS ')I'H\|w(<l~ of the company. One

“What

weets have yvou of earning a dividend on

pmestios chesgs asked s pros

our ordmary  sharves in the near fu-

nres” I do not like to hazard any

wopheey. but. as shareholders have a
ight (to ask the quéstion of those con-
with the

. e ., N . .
onr tooassist them in forming an opin-

ersant business, I will endea-

the hest of my ability. I have
with the
1899-—the vear Dbe-
War--that, if

back to the
of orders that we got that

ready shown by
idine of the

ree the Koy

comparison
vear
\frican

tde recovers and we get

volime
roowe oneht to earn sufficient to pay
B dividend on the ordinary shares.
t.in truth, no sufficient materials ex-
Peo

ohjeet to myself or anvone else pro-

for forming a reliable forecast.

sving, and T am not going to em-

'hoon those parts which some of vou
¢ condemued in the past: but T will
my  hest to give

vou the nearest

ss. and it is competent for
myself. You can

worth. As |

you to
well as
e it for
it is verv diffieult
form a

tus as
whot it g
materials
reliable forecast for the next
three, or four years. The mnearest
and here let

to get

to any calenlation

me say in parenthesis that in looking up
that 1
three

my report I find gave five years

and l'l'lu';ltv\l
that

trade conld not go on

avo Vears ago H

warning there  was  a possibility

that this inereas

mg by leaps and bounds as it had been

doing for 3 and 4 vears, but | was in
the same position that you were, I eould
foretold the
\frica. or the

disastrous

not have onthreak of war
duration of it
of that

nearest

in South
or the consequences

The

making  a

war which have ensued.

help to any calenlations for

forec

t i~ possibly the analogy of the

American Linotype Company. I might
take the German company, but 1 will
give von this for what it is worth. The
Ameriean

population served by the com

and  territories is no  greater in
that this
pany. whose field of operation includes
After
the yvear 1896 they passed through a pe

'l:lll.\'

volume than served by com

the Continent and the colonies.
riod of war depression similar to that
through ourselves

The net
company in
C 448 000, On the
the war with Spain their profits fell in
¢ 100 00

which we been
profits of
1896

outbhreak of

have
passing since 1894,
the American were
ahount
one

slump within  the

€400,

over
vear, and they
000 until the year
£416.000, and
£ 45 000,
closed the o

helow
They

Mears

continued
1901.
two

then
rose to later
they reached
just
fits are

and in the yvean
i
£ 500,000, or
sterling. With the exception of the
difference that that
start of the

by about six

estimate pro

over half-a-million

company had an ef

fective English  companies

vears, the course of om
that is

profits and ourups and downs in order

fortune our vise and fall in

has somewhat closely followed on p
allel

times, as we

lines, They have been met in past

have heen with the
that the

heing

met
ﬁt‘]ll for

gradnally
stock

with in endeavouring to

statement their ma-

filled up.

arguaments we

chinn
That is

have

wis
one of the
bheen met
place debentures. 1t is. however. the

criticism  of superficial observers. It
that the field is in any
filled up. for even in the City of
this week we
order for a battery of

daily

cannot bhe said
way
London

itself only have

taken an ma-
chines for London

per that

one newspa-

been looking on for ten

has
vears and doing nothing. We are now

concludine 7 v, and most probably
on Monday T shall put my signature to,
the agreement with a powerful daily
penny paper for a large supply of lino-
tyvpe machines. All the

are settled.

preliminaries
T only take two passing

have had to deal
ten days.

instances with which 1

myself in the last There is
~till

aother

untouched in
throughout the

this
there are

also a large margin
territories
company. On the

many

cities
controlled by

Continent countries like

France. where we are doing very large

bhusiness that are just now in the same

position we were in seven or eight or

ten vears ago, and - where it is  just

catehing on. the field was all
which is far from being the
fact that  the

and tear of every 1,000 machines we put

Even if
filled  up.
remains

case, the wear

cut are building up for us a demand in
future for repairs and spare parts, which
will, in time, become as remunerative as
even the manufacture and supply of new
think 1
that it is a

machines. I have said many
that
of the Waltham Watch Company, which

professes té

times similar case to

make more money out of
the repairs of watches than ever it did
in the old days from the sale of new,
witehes, Then, from the un-

touched margin, to which T have already

apart

referred, and the inerease in® the news-

paper aod  printing business,  which s

sure to come in Great Britain  when

trade looks up, there is a constant ten-

dencey to bring  out more newspapers

and magazines, as a good many of you
and

probably  know,

that are in
existence have shown during the past 10
Mears a

those

constant  tendency 1o inerease
their

which

the quantity of
Many
printed cight
12, 14. 16

and

printed  matter.

journals years  ago

only
pages are to-day printing

and in some cases 20 pages,

this occurs in a great many cases.
\IE this means nore Tinotype. and 1 am
mentioning it merely to enable you to
form your own conclusion as to whether
this husiness has any field
White referring to the
field for the company's products, it must
that  the company
has acquired, and is working. inventions
in other brahiches of the
dustry, and therehy

profitably

prospective
in it or not.

be borne in mind
printing in-
keeping onr works
employed, so that. to use a
popular phrase, we do not keep all our
coas in one basket.

Another question put by a proprietor
is “What

siales

money have received for
last

you say

vou
machines in the
vears, and

is profit?” Well,
what I answered.
since the year 1896 the business has re-
ceived in solid cash-—that is, sovereigns

no book debts, or bills, on trading ac-
count from

and hire of

seven or eight
much of it

tlemen,

can

how gen-

vou will see

customers directly for in-
and and

stalments sales of machinery
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HAMBLETS

BLUE TRONWARE'PIPES

ACID FH?(DC)F

HAMBLET’S
PATENT
*JOINTS:

SUPPLIED

GREAT STRENGTH & \

x4 @

“\)?\PLB\L\T‘( GUARANTEED\

Y

MADE IN
”r,'h ALL THE
 UsuAL

| S1ZES:

THE ADAMANTINE MATERIAL OF WHICH THESE PIPES ARE MADE
IS WELL KNOWN FOR ITS GREAT STRENGTH ano DURABILITY. -

Aooress — HAMBLETS L[ WEST BROMWICH.

These pipes have been tested by Messrs KirRka1 Dy to a bursting pressure of over 140 lbs

per square inch and our PATEN 1 JOINT has b.en tested to stand as much pressure as the

pipe without shewing the least signs of weeping or leek~ge

HAMBLET’S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths, etc.

ILLUSTRATED CATALOGUE OF
HAMBLET'S Ltd. (JOSEPH HAMBLET, Mannging i irvector) WEST-BROMWICH,

ABLE ADDRES

CODES

£2478,494.  There is
the present time nearly
two together
£ 3,050,000

invoice-

annual rentals,
owing to us

£563,000, and,
you arrive at
direct. from customers,

adding the
a sum of over
plus the
able capital value of the machines on
royalty.  Of course, we let out the ma-
chines on a rental, in the hope that
when a man has tried it for some time
he will become the purchaser of it. Ten
years ago | was told in this room we
should never sell enough of the machines

to pay for postage-stamps--a sharehold

S :(—HAMBLET,

—A B. C.,5th ENXITION and PRIV.

er reminded me of this this very morn-
ing  but my faith then in the future of
vitality of the
to-day,

the company and  the
business was as great as it is
though we are a little bit under the
weather.  Ten years ago the doubt as
to the ultimate

business was not only shared by people

profitableness of the

in this room, but it was shared outside.
hecause the proprietor of the Newcastle
Chronicle bought machines, and paid
cash for them, and he also paid us for a
which he

store of parts and matrices

VARIOUS MANUFACTURES ON APPLIC:

ATION TO
UNGLAND.

WEST-B.OMWICH, ENGLAND.

{TE.

might want in the next 20 years, be-
cause he said, he did not believe there
enough in the country to keep
the company going for three or four

's. Those parts are stored at New-

» to-day, and some of the supplies
: a bit obsolete, I need not tell you.
Now, as regards how much profit we
make out of the money, we do not
think it expedient, in the company’s it
terests, to give away, at this or any
other meeting, to be published broadcast
to the company, informa-

was trade

injury of the

tion as to the
makes on any
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a fool is he giy
We shall only
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Birmingham Woven Wire Mattress Co., Ltd.

Catalogues and Price Lists on Application,

\\ mw. Q\

——

SESEESS

“\‘\\\\“}\‘*\l\\\*‘

SN

\\\\‘&S&'&
SRS

The ¢ Argus Mattress.

The Pioneer
Cabinet Works,

Special prices under N

Cable Edges and Flat Bands in Centre.

Acock’s Green, JilfR Birmingham, Eng.

vew Canadian Tariff, .}3 1-3 preference in favour of Canada.

tion as to the exact profit the company
makes on any of its products. \ man
is in business to make money, and he is
a fool is he gives away his trade secrets,
We shall only be manufacturing ammu-
nition to be used against us by compe-
titors both here and abroad. There are
some engineers here who know some-
thing of the cost of building machinery
to acquire which, in the first
involved the outlay of

instance,
large sums of
money, and who will agree with me in
saying that the figures I have cited of
cash actually received and banked there
is ample margin, after covering prime
the profits
we made. and which were certified yeau
hy year by

cost and fixed charges, for

two firms of chartered ac-
“What

received

countants. A third question is,

cash capital has the Dbusiness
since it began?" as I beileve it has been
caaggerated by trade rivals. T have seen
it stated that we have had five millions
of capital three and a half millions, and
three millions, because in the balance-
three and a-half
The answer is that the total
cash-—that is, the number of sovereigns

paid to both the old

capital account,

sheet  our assets are

uillions.

companies  on
from inception of the
Limotype Company, 15 years ago, to the
present including debentures and
| cminms on .\Ilﬁll'i‘h. and

time,
from every
£2.451,258. The as-
< shown in the balance-sheet are £3,-
N304, The

company.,

ather source is,

written-down assets of

! exclusive of the patents
and goodwill  which in  themselves
doonnt to £1,832 622, are to-day £1,-
720,742, If to this be added the differ-
ruee hetween the selling value of the
michines on hire or in stock, and the
price at which they stand in our books,
and putting the patents and goodwill of
the company—the latter based on trad-
inz profits £ 174,000 to-day, or an earn-
Nz capacity in normal times of £250,-
000, at four years' purchase only—you
arrive at, atleast, another sum of the
million. T am simply taking up the hos-
tile critic who may say your goodwill
or vour patents are not worth the pa-
Per they are written upon, or who may

say they are \\ul(h ~mmlhm” 1 take
the figures at what they
malt. If 1 was

valuer to-day, to give a

have cost in
meal or called in as
value on these
assets, T should put these various items
down at one million, which is £800,000
all told—the bedrock value of the assets
and the problematical assets is £800,-
000 in excess of the total cash capital
paid into the company from its very
beginning, without making any allow-
ance for the drastic writing-down which
took place 17 months ago.

Another question put by a proprietor
is, “Why is it necessary to pay off so
much of the company’s loans all at once
and what were the moneys
borrowed for?” To answer
tion. T must,

originally
that ques-
in the first place, remark
that seventeen months ago the position
was explained, and the consent of the
shareholders obtained for the creating
and issuing of debenture stock to pay
off those Since then the situa-
tion has improved to this extent, that
the  liabilities been  reduced
and the outlook is  brighter.

loans

have
trade

But I will  shortly  explain the
position again. As far back as 1892-3
the Linotype Company could make no

practical headway at all,
tomers were not prepared to buy a new
and what they called an untried, inven-
wouwid only take it on
trial for a period, and then rent it, and

because cus-

tion, but t hey

then, perhaps, finally agree to purchase
it on the hire-purchase system. 1t was
impossible  for the Linotype Company.

with limited resources and the  worth
of the Linotype as a labour saving ma-
chine not f established, having start-
capital, which had
sunk in building the works
and equipping the plant, to give those
facilities. In 1892-3, the

Trust was formed by over

ed with small
principally

heen

Machinery
200 persons,

who afterwards grew to about 2.000 to
cgive those facilities. It began business

on a small scale, and as it showed that
it could more easily sell
the hire-purchase system, it

machines on
raised more

capital from time to time as opportun-

ity offered to buy them for re-sale on

the ||<I(II|‘|1 lxlm«lplv The rveport and
proceedings of shareholders’ meetings of

those days, and for many years subse-

quently, showed that, in addition to the
subseribed ecapital, the company was
able to obtain liberal banking facilities,
One of the methods by which this was
carried out was by
pany

the Linotype (‘om-
drawing bills against
invoiced to the Machinery
sales by

machinery
Trust for re-
These bills

them. were  dis-

counted by the bank. These facilities,
cnabled the

large

combined with  capital,

Trust to do a very husiness, of
equal benefit. to the trade and to the
shareholders. The time,

however., came

when the business grew larger, and the
capital requirements grew in proportion,
and capital on cheap terms was diffi-
cult to get. After that the South Af-
rican War broke out, a
tition from Canada set in,
which

severe compe-
as yvou know,
competition  we had to buy off,
and our trades dwindled in the mean-

time. called

Later on our loans were
in and our ecredit otherwise curtailed.
The reports of the Machinery Trust from
vear to year contained consistent warn-
ings that as the
capital

business grew more

would ndeessanily be  required,
and this would continue until such time
as an  eauilibrium income and
outgoing could he arrived at. by the ae-
cumulated ~weight  of the

due under the

hetween

instalments
hire-purchase system —a
point which has been reached — 1 beg
sharveholders to remark this — a point
that has heen reached for the first time
in the past year, as will be seen from
the present accounts, when the company
has been able to run its works, pay its
debenture interest and all other charges
afid have a large margin to spare to pay

off old loans ovt of its current re-
ceipts.  So much for that question. An-
other question is asked: ““What is the

cause of the low price of the shaves?”

and “whether it is due to any organised
plan of

America or else-

where to gain control of the company?”

campaign from
We are unable to assign any cause but
the decline and temporary absence of di-
vidend. It is one of the misfortunes




that all your af
the

the

of joimr <to hisiness

fair- o

~heet

pavaded ta the world in

ba L <honld anvone so oon

Stoclh Exchanvee and
the vepont
fow  shiMFyoms
1h hortness ol cap tal

of rmmonrs ik

huyv o <hare for a

Satement of the board,

only other canse s

I'he
u=ual

vt

crop havdy  annnals as

{ir i< inventions of disappoinad pa

Notoa

but we meet

tente

thivse sk Jave b 1wo people

1hi- ol olf

favourite vetort =, 0 vom
! \ hall do this

Fine inventions, and their

iyt

wee <h Vi vl

that el Tl ot haen” v they oo omt

mto th frect - U luence some peo

ph il monbded in

aptnion s

Wl Pl only knowledoe we have of

effori= 1o cain control of the compiany

nevqeations from o AAnu

ihin the  past two o or three

the natire ol Teel

month put ot

er~, cnqmrine whether the <haveholders

of heo Bhrrish o

e oo ~cloan Nmeriean !

T onld heowill

onhiation,

oy hsiness on the hasis ol

it il
th

and the eply noeaeh o

present ket price of the shaves

which 1
col

not

[HRY with the approval of my

Jeavue ot this table, is that we are

to recommend our <hareholders

propate

to <!l on the hasis of the present low

theyv want to

vd exeeptional prices If

cet control of the company. let them oo

into the marker, and bay the <hares

wWhich they can et pretty cheaply

I have been dealine <o far with the

past and present teading of our com

pany which = the most encounraging

Featire ol hsiness I come now to

the

o

the debenture assue |

tatter ol

think  hoth fricnds and ervities of  the

v this ane conela
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nntte

conpnn will

ston about that part report  that

plaeed all the faets be
None

than

W have Trankly

fore the <hareholders feel dis

appointment more weenly the i

there are redecming

the

rectors, bt NUINE

narrative which are

that

featnres aboud

contforting to s, Ome s the awn

Debenture Corporation, who are experts

monmatters connected with the fimances

of dustril companiess cione o oan ex

conclusion as to the

tremely favonrable

chiavacter and prospect of onr husiness
They  spent a0 ereat many weeks in
deed. T omay say months ininvestivat
me every feature of the aceonnts and
busmess, ineloding  visits to the head
othiee of the cotpany ity anterviews
with the anditors, visits to the work
at Manchester, and  even visits o i
printive ot ce to see some of the new
o<t onachinery . soeh as the Natop'ate at
wark. i order to form independent apin
ions of the whole hosiness. awd ot the
end of these mvestications the sub com
mittec and hoavd of  that  corporation

unanimonsihv decided to make @ sub
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Telegraphic Address : “COBRA, BIRMINGHAM.”

Awarded 1851

Copper and
Rolled Metal,

CLASS

104 UPPER TRINITY ST., BORDSLEY,

BIRMINGHAM, Eng.
/

Manufacturers of Brass,

Lead Wire,

Lead Washers for Roofing Purposes.

Special prices to Canadians under the
New Tariff.

ESTABLISHED 1817,

. H. Moore & Son,

‘LATE PAUL MOORE & CO.)

Awarded 18556. No. 1038

Mention
Honorable A.

Solder. etc.

it CLASS

Telegrams * Hyglene, Birmingham.—Telephone No. 04655.

(8F INTERNATIONAL HVALTH ASSOCIATION, oro.

HEALTH

world.

1 e <harcholders are now, we re
cret to say. brought sharply face to face
with the considerations raised in the di-
Feetors statement  and it s for the

Jdireholders 1o say to-day whether the
two o proposals one asking  them as
harveholders in the old companies.  to
take up the CHnooo due to them in A
debentire <tock, and the other the offer
of the balanee of the unissued A deben-
e ~tock, to he sabseribed tor by the
<havceholders are likely  to o receive  the

manimous endorsement of this eeting.

Sinee the report went ont we have re

ceived aovery Lorge number of - letters

from <harvcholders. who o have written

<ivine theyv wonld he perfecty willing

to take  then and  some

of  them

proportion

considerably above  their pro

portion ol this debenture stoek on con-

that a ~uh-

amonnt s
of diffi

~uflticient
the

dtion

scribed to relieve compiny

We

S

i~ the
1"""(']

nanely,
i
the or

culty. have Leen asked what

<nitllest that will have this

I'he
2270000

st we have asked for

~uffice to every

will Py

liahility of the company  except

dinary runmine  trade accounts——and for
these  the ordinary  receipts  are  soffi-
cient and put the company at once in
to o position fo wget IU;_'MIH-!' the neces

IR reserve for paying dividends,
You the
for the yvear to sce, however, that if the

cash

have only to look at report

company is put to it it ean find a overy
considerable amount  out of its annual
resonrees  fon ]1:I‘\illt_' off  labilities |>'\‘
devoting  working capital released by

to their reduction.
This, however, is not a good thing for

the

customers’ payment

husiness, and must ultimately vreat

stanvial investment in the securities of
the company It ultimately took the
form of an offer to Fod €250000 prior
lien bondss and the corporation had no
diffientty whatever in effecting the sab
und - cwrvitine  of those honds. rveady for
1ssue, i it had heen found legally prae-
tieable to  anthovise  their immediate

creation without resorting to a tfest

¢ase i the conrts upon a leeal formal

Iy restriet our eapacity for making pro-
fits if we driven to it. It means
that in some cases we have to give more

are

Manuracturers of

FOODS,

48 used at the famous Battle Creek Sanitarium, and kindred Institutions throughout th:

Write for complete price list, and special Canadian terms,

70 to 74 LEGGE STREET, BIRMINGHAM, ENGLAND

discount. It is for this reason that w

have asked the shaveholders to take up

the whole amount, hut the question |
asked. “What is the smallest amount
that for the present yvou can do with

and to that we reply, “Abhout  £170.000
m - ocash.” The directors considel
that this amount shonld suffice, or they
may  even be able to arrange with a
smaller sum bt without  the extra

C100000 the prospeet of the company’'s

being able to pay dividends  will fall
more into the background than it is at
That
lave to he using

debt < off. It
of compelling share

present must be obvious, because

we o <hall revenue to
clear the has Dbeen said

thaot the only way
holders to find  money for the company
i the

from

reconstruet,  and  {o assess
Apart

feasible o1
that

I~ 1o

shares on a reconstruetion.

anmization  is

whether  reorg

not we altogether refuse to believe
there will heo or ean be, any necessity in
the the

sharveholders

sitnation  to  consider

the

present

question of compelling

to find the money. But the question is
asked. What  will happen if the share
liolders do not take the stock? Tshould
have thonght the answer was clear, on
which yon have all read. where it points
ovt that if the present ereditors of the
company  demand, as they can, repay
ment of their loans, and the company

cannot meet {hat demand. they can pro
neins

that

Serious

ceed he company., and proced
sarilv involve most

Possitte o the de
henture stock might be made enforeible.
perhaps, the worst that
the
some

nre must nees

consequences.

I'his is, would

Lannen, T+ i< npossible directors

mieht 1w wWa o make arrange

ment  for disposing  of the debenture |
stock ofherwise than by the sharehold-
ers taking it. but it is only right that |

|
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The Mystic Countersign
Phramez’

WHEELS

AT ASTOUNDING PRICES

N
P

W B. JUKES & cCo.,

Aston Brook 8treet, BIRMI~CHAM, ENC.

1f you wish to exist in these

HARD TIMES

You must have our

FRAMES

No trouble with

ENAMEL BEARINGS, OR JOINTS.
Possible output 15,000 annually.
OUR MOTTO:

One Factor, One District.

OUR POLICY:
What others do, we will try to better do.

Special
TOREADOR Eﬂceﬁ to
Janadians
WORKS, under the
New Tariff

Established 1875.

Enlarging Screens, Iso Screens,

Cases, Stop Cases, &e., &ec.

34% Great Hampton Street,
BIRMINGHAM, ENGLAND,

Special prices to Canadians under the
New Tariff.

M. Beard & Sons,

Summer Lane Rivet
& Screw Works,

BIRMINGHAM,

ENGLAND.

+ right that |

FOR SEHLE

E. SADLER ‘A Wire Stitching Machine
& SONS

LENS CAP - - -
MANUFACTURER

VERY CHEAP.
‘j Address:

'# JOURNAL OF COMMERCE,”
’ 132 St. James St.,

. MONTREAL.

‘r the <harveholders should fully understand
| that if any sueh arrangement were ne
cossary. it mustoinevitablyorealise  a
snatler sum - for this debenture  stoek.
and entail a very serions loss with the
<sharcholders in the future. I can onhy
repeat that to us it scems unthinkable
that the sharveholders will not take an
absolntely <afe 51, per cent. investment
as an altervative to o jeopardising  their
entire <hare-holding.

My, Samson: Fvery one of us admires
the linotype. Tt is a splendid machine.
and T happen to be acquainted with the
newspaper trade, and am convineed that
the Vieacepe will not suffer from  the
competition of any vival machine You
have a very cood and =ound husiness;
we are all agreed on that, and it is no
nse discussing anvthine  that we  are
agreed upon. We have a splendid husi
ness, showing splendid rvesnlfs. and hith-
erto there has been no machine, and, so
far as T know, there is no prospeet of a
machine, to interfere with the Linotype
business, Weo as shareholders must di-
rect onr eriticisms to the financial man
agement, and not the machine. We have
got a splendid business which we hold
has been spoiled by bad financial man-
agement. We were told in .July last
there were going to be enormous econo-
mies made, and that  there would be
onovmang pdvantages through the amal-
esamation of the two companies. Tak-
ing the last year in which those two com-
panies existed.1902,T find that the united
profits of the two companies were £160,-
000 clear—that is to say. after deduct-
ine debenture interest and all other
charges. Tt has been the habit of the

directors hitherto, in issuing the reports

of the two  companies, to place what
they called the net financial trading re
sults atter deducting debenture interest,
and other charges before us. This year
for some  reason they  have departed
from that practice, so that sharcholders,
moreading this last report of Linotype
and Machinery, Limited, think we have
nade 174,000, whereas a little examin-
tion shows that we have made € 61-.000.
e net profits of the Linotype Com
pany and the Machimery Trust together
were  C160.0000 and the net profits for
the yvear under review  were 61,000
<o that the amaleamation, instead  of
hringing us an enormous increase of pro-
fits has brought us a decline in profits
of 100000 That is the first vesult of
the amalgamation, I am perfeetly at
i loss to understand this bhalance-sheet.
I take it that if this balance-sheet were
read as it onght to bhe read, instead of
~showine o profit, we show a very great
deficit inoeapital. We cannot say any-
thing about eredit halances: those, T be-
fieve, are perfeetly sound. making the al-
lowanees which should he made. We
come next to the item of shares and de-
bentures  principally in associated com-
panies, If those <hares are taken at
the <ame price. or at proportionate
prices, as those of Linotype and Machin-
ery, Limited, stand. in the Stock FEx-
change to-day. then they have no right
to take them at par in the balance
sheet, They must he taken at about
10 per cent. of the total fignre. and in-
stead of being put at £335.000. the fig-
ure ought to he  €35.000, The next
item, consists of preference shares taken
at par. but as, on the other side they
ficure at par also. T do not make any
point of that it is an item of book-
keeping. We come now to a serious
thing. and that is the valuation of pa-
tents and goodwill. I have bheen going
through the balance-sheets of the Tino-
type Company in regard to this point;
the Machinery Trust had no patents. As
evervhody knows, the life of a patent is
fourteen years at the utmost. but T find
that vear after year the value of the
patent, instead of decreasing as they
run out goes on increasing. That seems
to me a perfectly false and misleading
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The Kings Norton Metal Co., Limited. |

Registered Offices; 16 Great George Street, London, S. W.

NEAREST STATION LIFFORD, M.R.

MANUFACTURERS OF

Rolled Metals, Ammunition for Small Arms, Quick Firing and other Guns.

Telegraphic Address: “ METAL,” KINGS NORTON.

Brass and Copper Wire, Rivets, Washers, etc., etc.

International Exhibitions :

Kings Norton, near Birmingham, Eng.

Brussels, 1897, Gold and Silver Medals ; Paris, 1900, Two Gold Medals, One Silver Medal.

ITRADE MARK

SOLID DRAWN
DRIVING BANDS

for

[LARGE or SMALL STEEL

PROJECTILES.

CUPRO-NICKEL
or NICKEL STEEL

In the form of

STRIP, BLANKS, CUPS,
or FINISHED BULLETS.

and other specialties
connected with

QUICK FIRING

and other AMMUNITION

ALUMINIUM

STRIP, SHEET & FOIL

TIN AND LEAD FOILS

OF EVERY DESCRIPTIC

GERMAN SILVER,
&e., &ec.

in STRIP, SHEET, or WIRE

statement in the balance-sheet, The
pirtents in 1896 had. I believe, only one
year to run; but in 1902, instead of be
g £400,000, they had risen to £:2,000,
00, The patents, instead of being de

creased inovalue, have been written up.

~o that in Linotype and Machinery, Lim-
ttede the goodwill and patents are put
down at €1.832.000. 1 question very

much whether the anditors have done

s justice inosigning a balanee-sheet in

which these fictitious values appear. It

is for us to-day {o <ay whether we shall

Cre cleet the auditors who  have “done

that The management costs of the
fwo companies  before amounted to 16
percent. of the net profits. To-day
they amonnt to 5l per cent. of the net
profics of the amalgamated  company;
that s, of course, becanse the profits
have decreased. Now, it ix not stated

s falling off or not,

whether our trade
but in o statement issued by the diree-
tors on March 1S 1904, it was estimated

that the net profits of this  company

would -amount.  to  Lizd000  for this

vear. How can they explain that the

net profits have fallen to £461,000? Has
the sale of the Linotype machine fallen
off to that extent? It is very conven-
ient for the directors to cite the South
\frican War as a reason for the decline
i the printing trade, but that is their
stalking horse. We want to know more
and it will be my purpose to-day to
move that the directors’ report be re
ceived, but not adopted. and that the
shareholders form a committee to ex-
amine into the thing.  We are threat-
ened that if we do not subscribe this de
henture capital the creditors will imme
diately fall upon us. We want to know
who those creditors arve. We have a
right to know who they are -these Shy-
locks, these Mile-enders, at whose merey
we are, who are putting a pistol to our
heads and demanding their money. It
does not follow that because the diree-
tors have been unable to raise the money
it is quite impossible to do so. There

Stocks and Bonds—INSURANCE COMPANTES

— Canadian.—Montreal Quotations, Dec. VS 1404,

No | Last sl , | Amount Canada
Name of Company. Shares,| Dividend 8 'f”l‘ .| paid per | quotations
SUATES | por year J per. valuc. | “ghare. per ct.
| -
Yritish American Fire and Marine .. 15,000 | 3}—6 mos. I 350 | 350 w2
Canada Life 2,700 4—6 mos, 400 400
Confederation Life 10,000 | 74—6 mos. } 100 | 10
\WWestern Assurance 25,000 5—6 mos. 40 | 20 ah
Guarantee Co. of North America. ... ]:K.:t?'." 6 mos. 1 50 50

British & Foreign—Quotations on the London Ma rket Dcc. 17, 04. Market value p. p’d up sh.

Alliance Assurance

Atlas ..cceocccccccrins

British and Foreign Ma .
Caledonian ........coeeeeensnsnsnnene
Commercial U. Fire, Life & Marine.
Guardian Fire and Life ......... vens

London and Lancashire Fire .
London Assurance Corporation .....
l.ondon & Lancashire Life ......... .
Liv. & Lond. & Globe Fire & Life ..
Northern Fire and Life .....cccc000
North Brit. & Mere. Fire and Life ..
Norwich Union Fire .......
thoenix FIPe cauevsavsssnives
Royal Insurance Fire and Life
B8un Fire isesscesessersuiane
Union

130,629 |
e 240,000 |
| 000

|

‘Excluding periodi ml ~4sh bonua

20 | 215 |1 11}
10 | 245 51 5,
20 | 4 [ 18} 19
25 4 \
50 | 5 59 60
10 | 5 91 93
25 |2 | 22% 231
2 12 [ 56 57
10 | 2 |8 81
ST. | 2 | 431 44
100 10 75 77
25 | & 37} 4
100 12 108 110
50 1 5 £344 85}
63} 20 3 | a6 47
83 6d p.s. 10 | 10 103 114
15 p. 8. 10 ‘. 4 16 17
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Contractors to H. M. Grvernment.

MANUFACTURERS OF

FIRMIN & SONS, Ltd.

Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS- SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE

Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C.,Eng.

Late 153, 154 and 155 Strand.

Works:

LONDON & BIRMINGHAM.

BRIGADE ACCOUTREMENTS. —/F——"——=

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC. —/——

are many financiers in the City who
migth subscribe to assist us; but
haps they do not like the present man-

We have to

per-

agement of the company.

consider all these things.  Of course,
no one will ever admit that it is his
presence that  prevents  money being

lent to a company; but I say that money
might be found elsewhere provided the
financial management of the company
had been conducted in another way. We

know the history of the company: for

the last ten years either the Linotype
Company or the Machinery Trust have
issued enormous sums, averaging £250.-

000 per annum, and distributed «.£€ 100,000
in dividends. Where has all that

cone to?

money

(To be Continued.)

INSURANCE PHILOSOPHY.
There is a muchness of truth and wis-
lom in the proverb, “As the twig is bent
the tree is inclined.” Stripping the tree
of its metaphorical foliage, and getting
down to the root of the meaning, the
thought is—as a thing begins so in gen-
eral does it continue.
this is everywhere manifest.

The evidence of
If an ani-
mal is born an elephant, it usually re-
mains an elephant until it dies. If a
day begins on Monday it continues so
until Tuesday. If a human being begins
to breathe he keps on until he stops, If
a man starts to owe you money he will
g0 on owing as long as you let him,

These >i1||[)|<' tllustrations will suflice t¢
truth of the
However, the inevitable exception arises

establish  the proposition.

says the Insurance Press. in this rule.

FFor it is not always that a tree is in

clined as the twig is hent. We have
known of young twigs in the form of
family offshoots to be bent over the

ample lap of an indignant mother, and
from the protests of the bent twigs it is
that

clined the same way a~ the parent tree.

(quite apparent they are not in

In the moral and business training of
a child, a life insurance policy can be

A boy
carly in life the wis

made a great influence for good.
should be taught
dom of thrift and the care of money. He
the duty of
to those who are dependent upon them,
feel,
though he is young. that he

should also be taught nmen

and should be made to even al-
is growing
to man’s estate and will be expected to
assume man’s responsibilities.

family
of the

look upon it

1If a boy is brought up in a

where life insurance is a  part

household economy he will
as one of tke essentials of the home, and
when he is older he will regard it as onl
his proper duty to get his life nsured.
If, however, his early life is spenl in 1
home where life insurance is never men
tioned, the boy’s sense of thrift and re
sponsibility will not have been develop
ed, and when in later years the subj ct
is presented to him. it will be strange
Few sons ever get tos old to disre-
gard the judgment of their fathers, and
if their respected paters have put the
seal of approval upon life insurane» Ly
taking a policy, their example is licely

to be followed by the rising generation.
“lake father like son,” is

verified every
day.

Many companies have policies on
the lives of parent and child, and swine
of the older companies boast of thece
generations of families included among
This should te
It shows that in some families the train-
g of

their members. is as it

successive  generations has not
been neglected on the important matter
of life insurance.

Apart entively from the obligations to
one’s family for maintenance and sup
port, a man has other obligations which
are reasons for his earryving life insur-
ance. and among them is the very co-
gent argument that the best and highest
training of his children requires it. The
patterr «f the insured father may teach
the child lessons of thrift and duty that
would be of incaleulable value during the
Years to come.

If yvour home is without a policy, get
one without delay.
teet

ample of good tq.

It will not only pro-
vour loved will be an ex-
And
the office to pay your
premium, take your hoy with vou, Let

ones, but
vour children.

when vou go to

him know what yvou are doing. It will
educate him to the insurance idea. Do
not leave the work that you should do

in the way of your child’s education to
some insurance agent to undertake when
the child is of age.

No father can entirely fulfil the scrip-
injunction to train a son in the
way he should go, until that father sets
before him the example of being a be-
liever in life insurance and the holder of

tural

a [‘ulir‘_\.
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g Nimanns
ROYAL _FAMILY

PosT FREE 25 CENTS.

You eannot get an ordinary family for 25 cents, but I supply
British Royal family for this small sum and

21 m2mbers of the
send them across the herring pond, post free—Why— because I
want cvery storekeeper to help push sales. They are a curiosity
of the die sinkers’ art. the 21 Heads are all perfeet portraits and
carved in high relief in a Gilt dise as large as a H cent piece and
set up asa pendant for the watch chain,  They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents 1 Dozen post free =225

W, TYLAR,
(/ 41_HIGH STREET, ASTON,
I BIRMINGHAM ENGLAND.

R. Nevill

RING MANUFACTURER,

48 Vyse Steet, BIRMINGHEM, England,

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

Y pecial prices to Ciralinne under the new tariff.

E. MANDER & SON,

BRANSTON ST, BIRMINGIAM, NG.,

MANUFACTURERS OF

PHOTO
FRAMES

IN SILVER, METAL, LEATHER, ETC.

Novelties and
Special Patterns

IF SMALL SILVER WARE.
Miniature Rims,
Lockets and Pendants,

E. WILLIAMS & Co.,

MANUFACTURING JEWLLLERS,

Ring Makers and
Diamond Mounters,

67 Vyss Street,
I T0MINGHAM, ENGLAND

Speciality :—Carved Mounts,
Special Pri es urder ncw Tariff.

CHARLES MOHR & Co,

55 GLOVER STREET,
BIRMINGHAM, ENG
; Specialists in
BRrASs BIRDCAGES
PARROT CAGES,
AVIARIES,

Best Parrot Cage
on market,

Everything to
nest to economise
space.

Clients ’ desires
met as regards
price or design if
list does not contain
exact wants,

All Brass Cag
polished base and
l corners and en
graved glass seed
p ko shields.
ASK FOR ILLUSTRATED LIST.

Assortment of samples to any value at wholesale rates may
be had.

The H. Edmonds’ “Rapid”
Shaking Barrel Company,

GOLD, 8ILVER, anp GILT,

¥ ‘Vl!mature Birmincham.’

Te'egra hic Addruw :
Illustrated List on Applieation.

6o TENRY STREET NORTH, BIRMINGHAM, Eng.

Special Prices to Canadians under the New Tariff.

The“Ranid”ShékineMachine.

T
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The Smethwick Boiler Covering Co.,
Telegraphi c Address “COVERING, BIRMINGHAM.”
Are makers of “PERITHERMA” Non-Conducting Composition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tanks, pipes, etc., against frost.

for shipment.

Smethwick, England.

Packed in 5-cwt. casks

Also makers of the well-known “CROWN” Boiler Fluid for preventing scale formation in steam boilers.

Guaranteed free from any corrosive matter.

Shi pped in iron drums to all parts.
ENQUI RIES FROM MERCHANTS, etec.,

SOLICITED.

The Birmingham Electrical
Fittings Co.

Cuts will be inserted as soon as received.

Baskerville Electrical
Engineering Works.

BROAD STREET,
BIRMINGHAM, -

Special prices to Canadians under the
Preferential Tariff.

Eng.

Hodkinson & Co.. Ltd.
WOOD, IRON and STEEL
REVOLVING SHUTTERS...
Specialities:

SCHOOL PARTITIONS,

LIFTS AND WINDOW BLINDS.

Smallheath, BIRMINGHAM, England.

WVilliam Adams

Manufacturing Jeweller,

Charms, Seals,. Charms,
Pencil Cases,Tooth Picks,
Penholders, etc.

Medals, Crosses and
Badges for Athletic
Sports.

Special Prices under
the New Tariff.

211 Barr Street,

Telegraphic Address:
‘“ DESIGNER, BIRMINGHAM.

J. W. EVANS,

Die Sinker, Tool Maker,
Stamper and Piercer,

RELIANCE WORKS,

54, 55 & 56 Albion St.,
BIRMINGHAM, Erg.

Gold and Silver Compass '

Birmingham, Eng.

Spring Gatch Go.

Ceneral
Brassfounders,

Manufacturers of

! Showcase and Fanlight Catches, Casement

Fai teners, Bolts, Handles, &c.

>

39 Green St.,
DERITEND,

Birmingham, England.

[el. Main 3181 CHAS. 8. FERRY

FERRY GAS

v AND
MACHINE WORKS,

120 KING STREET,
MONTREAL-..

MANUFACTURERS OF

Steam, Gas
and Gasoline

Engines and Pumps
Blacksmith and

General Machine Work.

Kstablished Half a Century.

JORK GARDNER & SONS,

Inventors, Patentees and Sole Makers
of the

‘Simplex’ Silent Sansage Maching

—And—
PIE MEAT CUTTER.

By Her Majesty's Royal Letters Patent.
Made for both Hand and Steam
Power—These Machines are universally
acknowledged the Most Perfect Silent

Sausage Machine in existence.
The “Simplex” Silent Machine & Pie Meat

Cutter.
WITH ENGINE COMBINED.

Manufacturers of Every Description of

Pork Butchers’ Machinery,
On the Latest and Most Improved
Principles.

Registered Telegraphic Address: —
“SIMPLEX, BIRMINGHAM.”

Illustrated Price List & Full Particu-
lars on application.

SMITHFIELD WORKS, BRADFORD ST.,
BIRMINGHAM, - ENG.

GRAND PRIZE, ST. LOUIS
for
RUSKIN POTTERY, TILES and ENAMELS.

awarded to

W. HOWSON TAYLOR,

—[73 OLDBURY ROAD,—
West Smethwick,

ENGINE'

BIRMINGHAM, - ENGLAND.

“M. H. Mason

Whip & Whip Thong Manufacturer.

(FOR EXPORT.)
Albert Works, Bissell St.
BIRMINGHAM, Eng.

All kinds of Green Hide Whips,
and Whip Thongs, suitable for all
Markets. Established nearly a
century. Write for quotations.
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Birmingham,

Telegraphic Address: “RAM, BIRMINGHAM.”

Ranford & Mitchell, Limited,

Cuts will be inserted as soon as received.

—= 189 Park l_ane., Aston, &

WiLLimm FORD

..GUN MAKER..

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Field Trial of 1875 aud 1879, Borer and Makér of all
the trial Guus for Kynoct perfect Cases. Challenged
the zorld for boring in 1884,

W. Ford’s celebrated Guns may be obtained
through all gun dealers.  Any kind ot gun made to
order.

St. Mary's Row, BiRMINGHAM, Ene.

Individnal Evenng Ivstruction

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

Renouf Building, Cor. St. Catherine
and University Streets.

Book-keeping, Arithmetic, Penmanship
Shorthand, Type-writing, Correspondeace
! English, French,Civil S8ervice,ctc. Students

i gelect their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Main 2890 for Prospectus and
new price list. Address :

J.D.DAVIS,
Renouf Building, Cor, 8t. Catherine

and University Sts., MONTREAL. I

MONTREAL |
(Merchants and (Wanufacturers.

Awnings, Tents Tarpaulins, Flags, etc

THOS. BONNE,
193 Commissioners St,

Carpet’ Beating.

The City Carpet Beating Co.,
11 Hermine 8t.

Dry Goods, Wholesale.

ALPEONSE RACINE & Co.;
840 & 842 St. Paul 8t,

- - - - - England.
Special Prices to Canadians under the New Tariff.
AGENTS WANTED. INVETMENTS.

In every county in Canada to work,
during spare hours, on good commission.
Object, to secure persons of exceptional
sbility to fill salaried positions in To-
ronto and Montreal.

Opportunities for safe Investments im
! Canada at 4 to 5 per cent. Corres
| pondence invited.
Address: WORKER, l

P. O Box 576, |
Montreal.

P.Q.

Address: INTEREST,

P. 0. Box 576,
Montreal, Canada.

Telegraphic Address: “ASPHALTE, Birmingham.”

Asphaltic Limestong Goncrete Go., Lm.

MANUFACTURERS OF ROOFING, FOOTPATH,
ROADWAY AND ACID PROOF ASPHALTE.

IMPORTANT to CONSULTING

and ELECTRICAL ENINE ERS

CABLE COMPANIES, Etc. . . .
e

Buy Direct from
the Reflners.

GRANASH

London Office: 42, Berners Street, Oxford Street, W.
Mr. JOHN WILKINSON, Manager.

Samples and Tests on Application.

Finest Qualities. Perfect Insulation.

Thoroughly Waterpoof.
JOINT BOX COMPOUND.

Bitumen for Troughings.

Estimates given for all kinds of Asphalte and Tar Paving
work. Workmen sent to any part of the Kimgdem.

Contractors to many Corporations, Education Committees,
&c., &. Thousands of tons already supplied to over 50 Cor-
porations and Companies in the United Kingdom.

Head Offices and Works:

Commereial Street, - BIRMINGHA(), Hng

W
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S PIRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality

and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs.

From Round, Square, or Flat section of Steel, from

.005 diameter to 3 inches.

| Also in Brass or Phosphor Bronze.

: Lopper&BASspypS Err £ L.

' ENGLAND

UNIVERSAL

Are now making somelspecial lines of

Sporting Double

With 8.8. 8, superior Steel Barrels, fully nitro-provad
and bearing the celebrated B.S.A. trude mark,

Robert Hughes & Sons, seirwivorxs Birmihgham. Eng.

Guns,

Apply for Prices

ana Particulars.

SPECIALITIES, RAILWAY SPRINGS
—For—

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes, Door Check Springs
and Ticket Holders. For Gun Carriages,
Fuses, Electrical Machinery. Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors, Steam Engines,
Gas Engines, Oil Engines, &e., &ec.

Contractors to the War Office, Admiral-
ty, Home, Colonial, and Foreign Rail-
ways. Prompt Attention to all enquiries
and prompt delivery.

Telegrams: “SPRINGS. OLDBURY.”

LION SPRING GCO.
Oldbury
BIRMINGHAM, ENG.

ESTABLISHED 1874

Herbert Okey

@]

Manufacturer of Electr.-P.ated Wares,
Cruets, Toast Racks Egg-Frames, Fruit-
B wls, 8ugar Baskets, Salts, Cake- Baskets,
Jeliies, Butters, Biscuits, Tea Sets Waiters,
ec.

Special prices to Canadisng under new tariff

61% Kenyon Street
BIRMINGHAM. ENG.

) THE
Ward Commercial Agency
Nercantile Reports,  Collections.

Forsonal Attention, Prompt Returns,

246 St. yames Street, MONTREAL,
Attention Given to Special Reporting.
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The Most Reliable

part is duplicated. Most ordinary stop-
Either cylinder can be worked indepen-

Every essential

pages are avoided.
dently, or both together for speed, stiff hills, or extra passenger.

BCLIPSE NOTOR AND GYGIE CONPANT,

John Bright Street, BIRMINCHAM, Eng.

E. A. MaRsH

MANUFACTURER OF

Gold Brooches, Necklets,

Pendants, Rings, &c

MOtOl’ 2% or 6 h p. at will,

Lighter than m(;st 28, h.p. single-cylinder motors, steadier

drive, better cooling, and more powerful.

SPECIAL RATES TO CANADIANS.

Cuts will be inserted as soon as received.

Klondyke Works,
Northampton St

BIRMINGHAM, Eng.

BENSON'S WORCESTERSHIRE SAUCE

For Soups. Fish Sauces, Cutlets,
Chops, Steaks (Game especially,) |

ORCESTERSHIRE,
AUCE

From the Recipe
. of a Sportsman in
,he County

2 Lower Temple Street .

(Pheasant
Brand.)

The choice ingredients contained]in this'Sauce give it a pleasant piquancy. The

Proprietor caretully supervises its Manufacture.

SOLE MAKER:

CHARLES BENSON, Senr.,

Late of the “ London " Tavern, Bishopsgate street, London, E.C.

For years I have been in the habit of making a Special Sauce in small quantities for my own table.
Through the influence of my family and friends, I have now put exactly the same Sauce on the Market. I trust it will be considered a great

delicacy.
The ingredients used in its manufacture are very choice, several of which are supplied by our Colonial friends.
Unlike many cheap hot Sauces now sold (and on Medical authority), the stomachic propertie: of this Sauce are very beneficial and assist diges-

tion; 80 much cayenne pepper being avoided and all animal matter excluded.
up in 5 and 10 oz. bottles, packed in 1, 3 and 6 dozen cases.

Prices as follows:

I am putting it
1 dozen 5-oz. Bottles ... 48. 9d. per dozen. 1 dozen 10-0z. Bottles ... . 0s. 9d. per dozen.
8 dozen 6-oz. Bottles ... 48. 6d. per dozen. 8 dozen 10-oz. Bottles ... 6s. 6d. per dogzen.
6 dozen 10-oz. Bottles Gs. per dozen.

Bottles ... per dozen.

6 dozen b-oz.
24 A Sample Bottle
AGENTS WANTED

.o .. d8
of Worcestershire Sauce, Pheasant Brand, will be sent.

THROUGHOUT CANADA.

Hubs

The British Hub Co

Weaman Street

BIRMINCHAM, ENC.

General Manager,

W. L. PIZZEY. Canadian Tariff,

°y

Special prices under new

BIRMINGHAW, Eng.

CONTRACT
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CONTRACTORS TO H.M. GOVERNMENT,

WORKS and
HEAD OFFICE,

ADMIRALTY AND WAR OFFICE LISTS

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

Engineers & Contractors,

Hunslet, Pepper Road, LEEDS, Eng.

London office:—|ennox House. Norfolk Street, Strand, W.C.

Australlan Addrees:- Mutual Life Bldg., Martin Place, Sydney, N.S.W,

Write for Catalogue which contains 150 photographs.

ASHFORD'S

ADJUSTABLE TRIPO

J. Ashford, rioriaa. Birm

D HEAD.
Madeof A'uminivm.
Entirely different |

from anything |
on the market.

Any position, rom '
vertieal to hrr }
zontal, obtained

instantly. ]‘

Once levelled any field of view may te obtained
WRITE FOR PRICES.
. Lantern

Slide

: Printing

Frame

FOR PRINTING SLIDFS] |
BY CONTACT.

Any portion of 1 nega- |

Price :6 each.

ingham, Eng.

_BEBBIT METEL.

Headquarters for Quebec of
WING & CO’S. celebrated
High Speed Babbit Metals,

Phono fcr Quotations, Main 231 1-2312.

MILLER BROS. & TOMS,
83 Dalousie. MONTREAL.

PINSON BROTHERS
Reliance Works, WILLENHALL, England.

Manufacturers of : Brass end Iron Padlocks. Brass

Special Prices to Canadiaps under the New Tariff. l so Hasps and Stapias

and Iron Cabinet Locks Rim and Night Latches.
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FREE QIFTS, Sizcs:i38, 40, 42

sus] F.HODGSON & SONS

Price | City of Lecds, will forward to readers of the Qﬂn-
3/6 adian Journal of Commerce of Montreal carriage
Ll’mmg«

bid.

extra.

¥ ing conditions, viz,
on receipt of postal order for Ss. 6d.
with Postage 5Hid, extra, A LADY'S
BEAUTIFUL TAILOR-MADE CLOTH SERGE
DRESS COSTUME SKIRT, in Black or Navy,

paid, on the follow

richly trimmed, downward rows and round hips with merceerised satinctte
wirops s and fastened stsicd y, and fitte 1 with gool linenctte pocket (as il-
Lustraon) Tacreis nota Skirtin the mirket to tonehiitin point of valne.
Weshall include with each REE Skirt a  Massive 15 ct
Gold  rattern Cuarb Brace- let, with Heart Pendant,
moiaate L oir Peards and Tarquoise, and scented with Focgzet-ine-nots. Cased
with Puare Gold, °

BRUSSELETTE RucCS
GIVEN AWAY,

100,00

This Phenomenal Offer is made to the readers of The Canadian Journal
of Commerce, Montreal, onl,. Un reccipt of Postal Order for bs. 6d. we will
forward Direct from our Looms, f.o.b. Shipping Post, one of our REAL
PRUDENTIAL BRUSSELETTE REVERSIBLE CARPETS, suitable for Draw-
ing Room, Dining Room, Bedroom, etc., handsomely bordered in six dif-
ferent patterns and fashionable self-shades of Crimsons, Greens, Blues and
Art Colourings to suit all requirement, and large enough to cover any
erdinary-sized room. These carpets will be sent out as Sample Carpets,
thus showing the identical quality we do supply in all sizes. They are
made of material equal to wool, and, being a speciality of our own, can
enly be obtained direct from our Looms, thus saving the purchasers all
middle profits. Money willingly returned if not approved. Thousands of
unsolicited testimonials received. GARLAXY ILLUSTRATED BARGAIN
OATALOGUES OF CARPETS, HEARTHRUGS, TABLE LINFN. CUR-
TAINS, &c., POST FREE, if mentioning The Canadian Journal of Com-
merce, Montreal, while writing. Cheques and P.0.’s payable to—

F. HODGCSON & SONS [Dept. C.J.C.M.] Manufacturers
Importers, and Merchants, LEEDS, England.

The Patont “ PREMIER

Stitching Machines
Stitch Separators’
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power

Channel —Openers
Channel-—Closers
Skiving Soles & plece-soles
Machines { 0"
For . . . ( Shanks,etc.
8plitting Machines
ammering Off Machines
Vamp Stay Machives
Aud sl kinds of up-to-date Finish.
ing Machinery, also many other
useful aad novel machines and
appliances for the Boot and Shoe

rade.
To be had from the Patentee and

Sole Maxer. Telephone 580,

JOB LEE. ™No™esr... KETTERING, Eng

Agent for “ELSWIN™ Stuggers. “KEATS" No.? Stitcher, etc., oic.

\

S. A. WEST

MANUFACTURER OF
Petroleum
Wall and

ESTABLISHED 1830.

Edward Collier
& Sons, Ltd.

STOUR VALLEY WORKS,

BARK ER ST., NELSON ST. 1'A\m1)lc.Birmingham, Eng-

General Hard Wood Turners, Patentees

and Maoufacturers of

E FONY, IVORY and FANCY “WO00D MORTICE |

'Hanging
Lamps,
Lanterns, etc,,
and General
Tin-Plate
Worker.

FISHER STREET WORKS,
BIRMINGHAM. ENG.

20 YEARS' EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, Etc,

LOCK F URNITURE snd FINGER PLATES.

MANUFACTURED BY

Wardrobe Latch Furni ure Drawer Koobs, Glass Screws, |

Cupboard Turns, Bed ( urtain «nd Corrugated Rings, Electrical '
And every

Blocks and Fittings, Chisel. File, and other handles.
description of Hard and S .ft Wo)d Torning.

BANKERS: BIRMINGHAM DISTRICT AND COUNTIES.

{
; THE PILOT CYCLE COMPANY,
F
I CABLE ROUTE, HOCKLEY BROOK.

TRAMS:

P

Improve

e ——, T ——

The body is
Well finished.

ALL WITH

No. Sizeof '
12 3
14 3
16

18

W - o~ o

131 an
)] ANGEITIVA

|

Special Pr

R —
Established 1870

W.HS

Farm Street, Hockley, Birmingham, Eng® 12 Carolin
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London Showrooms.
F - R y 1 s 9 0| d - l 47 Holborn Viaduct.

and 49 Farrington street.

R

STRONG TOY

waworscrores | William Soutter & Sons,

Imprcocved VVelocipede Horses LIMITED

nes
chines
r power

ors $0 ...MANUFACTURERS OF..

ol B g

rs
plece-soles
™

¥ s

fachines

oes

jate Finish-
nany other

hines and

and Shoe

.
atentee :nt:l
10ne §80.

IG, Eng t

r, etc., 8ic. The body is made of best seasoned pine, and birch legs. f
Well finished.

—

ALL WITH GLASS EYES AND PADDED SADDLES.

) I 4 No. Size of Wheels. Price.
12 x 12 .. ... 5¢s eo. o.. ... 368 each ART BRASS WORK, \’

0
1 14 x 14 .. ... ... ... ... ... 40s each. ELECTROLIERS
1 16 X 16. .. wiv ese wns ses o0 448 each
3 18 x 18 .. ....c. ..o oeen.. 50s cach | COPPER & WROUGHT IRON WORK, &c.
|
‘ ———
131 and 133 H : s
) ANGEITVA s'rnr.r'r.'B"mtham. Eng Farm Street Works,
| BIRMINGHAM, Englan
Special Prices to Canadians under the New Tariff. Special Prices to Canadians under the New %ariﬂ' <

established 1870

W.H. Swingewood & Snns.,j E B()Cker

29 Gonstitution Hill,
BIRMINGHATI, - - Eng.

MANUFACTURER CF

Best Weldless Steel Tubés

| FOR

g 2z ' ‘ CycleséAutomobilie Purposes
= J o |
3 l _.r."?{
{ == )

);‘.f‘:':\ CYCLE TUBE SPECIALITIES : : : . .
M;mctmm‘ : SUPERIOR SHELL SETS : : : : :'\\ {""’ sy

'3;1:{[}. Jewellerp and Plate, Cases and ? e I e PR o, i

ol | Photo Frame Danufacturers, D e e i -

am, EN} 12 Caroline St,  Birmingham; ENG.| e rrce o comtions wnie e s rem
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e sy

PREbTON Lancashire, Eng.

»

W00D-MLNE [EESENIEREeTREE - \/00D-MILNE | I P
‘ngland by the million,

REVOLYING g REVOLY ING | i

Whip3a

? | Speciality

Because they are quiet and 'rest-
HEEL PAD g, HEEL PAD
Because they lessen the boot o
g g1 SAVE Pouy, ' J repair bill bv one half, and also
' Tﬂ p A Y‘ p keep the boot heel always even.
' Because they add to the general
:Ipp«*;lr:ln(‘c Of thOSe VVh() wear
them,

i Shoulder C
ture,

12 Key

Doctors, Physicians, etc., all
highly recommend these World
Famed Rovolving Heel Pads.

CAUTION.

None genuine unless stamped
“Wood-Milne ” on every pad.

Sole Makers and Patentees.

Can be obtained from any of the Leading
Boot and shoe stores.

They Revolve of Themselves. )

BOLE AGENTS:

The BRITISH AMFRICAN AGENCY CO., 2761 st. Catherine st, MONTREAL.

THE
LEEDS
COPPER
WORKS i Z™ | |

o s o ‘ ' JOH

MAKEKS OF SEAMLESS COPPER TUBES, CYLINDERS, | BRASS TUBES, LOCOS, AND CONDENSERS.
SHELLS, SOW AND IMMERSION ROLLERS, LOCO |
TUBES, &c.

ON ADMIRALTY LIsT Telegr;.uns : ‘ELECTRO,LEEDS” .

Manufactur
HYDRAULIC RAM COATINGS, AND CYLINDEK of

LININGS.

HIGH CONDUCTIVITY COPPER STRIPS, COMMUTATOR
SECTIONS, LIGHTNING CONDUCTORS, &c.

91 New

RADIATOR TUBES FOR MOTOR WORK, &ec., &c.

Every Tube tested to tour temes its work ng pressure before leaving the Works.
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Marshall ]3'“0’0“6'“S

MANUFACTURERS OF

Gt Spurs, Stirrups,
Wiims s Blts Whlps
Speciality ,

Shoulder Chains, Chain Bit Burnishers, Regimental Swagger Canes, Harness Furni-
ture, Close, Electro and Nickel Plating, Military and Masonic Jewellery.

12 Key Hill Drive, - BIRLIINGHAM, Hngland.

Special prices to Canadians under New Tariff.

TELEGRAPHIC ADDRESS : ‘“ ADVANTAGE.,” BIRMINGHAM.

WILLIAMS BIRMINGHAM LimTED.

Designers and Workers in Silver.

General
Silversmitbs.

[70-178 Hockley St
Bmmmsum ENG.

SPECIALITIES:

TEA and COFFEE SETS.
ROSE BOWLS.

WAITERS.

GLASS MOUNTED GOODS.
MATCH BOXES.

COMBINATION MATCH and
SOVEREIGN PURSES.

MIRRORS. HAIR BRUSHES
DRESSING COMBS.

CIGAR, CIGARETTE, and
CARD CASES.

PRESENTATION PLATE.
PHOTO FRAMES
SERVIETTE RINGS, &c.

* WHOLESALE
ONLY.

JOHN S. DEED & SONS, Limiteo.

spnufacturers Morocco and Roan Leather, Chamois Leather,
Enamelled Hides

91 New Oxford Street, - -  LONDON, W.C, England.
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Telegraphic Address: “MEDALLIST, Birmingham.”

JOSEPH MOORE,

Fetablished 1845.

> @

Manufacturer of

Gold, Silver an
Bronze Medals
Crosses & Badgez 3
for Athletic,: : : 7
Swimming, Rifle Nf¥
) and other prizes. |

Pitsford Street,
BIRMINGHAM. - ENG.

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,
FLANGE COUPLINGS, COLLARS,
DRILLING, PUNCHING AND SHEAR-
ING MACHINES. Ete., Ete. : : :

FORWARD WORKS,

West Bromwich, - ENGLAND.

' R. & H.F. PHILLIPS

f Suecessors to THOMAS, KNITGHT & to

RAILW AY
AND SHIP
LAMPS,

BRASSFOUNDRY,
ROYAL WORKS.

| li‘ Brearley Street,
BIRMINSHAM, ENGLAND.

Special prices to Canadians unaer the
New Tariff

TROPICAN GRATES

AS SUPPLIED TO H.M. THE KING.
And Used in—

[

i

I

|

WINDSOR CASTLE, ARTHUR COTTAGE, ‘
ANnp OSBORNE HOUSE. i
|
|

Winner of the ONLY Award of the Coal Smoke Abatement
Society Against the World for the Best Gra'e.

See the ‘‘ haneet,” February 20th, 19¢ 3,

Write for Catalogue—

Chavasse & Kerr,

Aston Cross, Birmingham, Eng*

Telegraphic Address: “HELICAL, WEST BROMWICH.”

— THE WESI BONWICH SPRING (0., LTD,

CONTRACTORS TO
THE WAR OFFICE

PLEASANT STREET,

West Bromwich, ENGLAND.

WALTER PRATT,

MANUFACTURE
‘LS "H3LS3AHOHOd

ANV H3IWKNNS

e ey
(RS

z
o
-
-
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BIRMINGHAM, - England.
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Registered Offices and Works : 'HAZELWELL MILLS, Near BIRMINGHAM, England

CAPON HEATON & CO., Limited,

MANUFACTURERS OF

All Classes of RUBBER GOODS,
Sole Proprietors of the FLEUSS TUBELESS TIRE,

Special Prices to Canadians under the New Preferential Tariff 332§ per cent in favor of Canada.

‘ Telegrams :
“TYRES, BIRMINGHAM .

f e s ki i
-0l F GWILLIAMS
: oz i . SPIRITFURNITURE PeLISH

j IN BSTTIES AT 81259/ The “AI” Demchable:

KEEPS THE FURNITURE

T :A CLEAN NATURAL C°PR | ,
oaieg S Pneumatic Tyre for 1904.

\
PN

MANUFACTORY

a0 FRASER 3Tdd

LIVERPOOL® IS A GUARANTEED AND VULCANIZED
ONE, AND SUPERIOR TO ANY ON THE \
MARKET. A SAMPLE PAIR WILL

O’TELSEE CONVINCE YOU :

LD, .

Insist on seing that the Trade Mark is moulded on Cover as well
as on the Inner Tube to avoid disappoiniment,

Telegrams: ** KILOWATT, Birmingham,”
A. B. C. Code. >

ELECTRICAL

ENGINEERS, Vine Stree
BIRMINGHAM, ENGLAND. t t’

Special Irices to Canadians under the New Tariff, Birmingham, Eng.

33¢ per cent, in favour of Canada,

§ . The Electical Power Ergineering o, |James Graham & Co.

'GEORGE HUDSON, . bk iounes

36 Fleet Street, BIRMINGHAM, ENG.

i CQ%‘%\

*1S "H3ILS3AHOHOd

Standard Enclosed Type Motor.

We can give ProMprT DELIVERY, and all parts
are made to standard. Send us your Enquiries.

ANV HIWWNS

Works: Mary Street, St Paul’s, Birmingham, Eng. ! Special rates o Usuadiiny s W How Tari®

igland.
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SPECIALITIES,—Match and Snuff Boxes, Cigar, Cigarette, and Card
Cases, Sovereign Purses, Cedar Lined Cigar and Cigarette Boxes,
Serviette Rings, Clasps, Buckles, ete,,Salts, Muffineers, Mustards,

Small Table Ware, Brush Sets, Photo Frames,
Mount.o Glassware a Specinlity.
London Show Rooms : No. 9 COLONIAL BLDGS., Hatton Gardeu

Manchester e

No. 442 EXCHANGE:HANGING ;DITCH. '

la Caroline St.

Wo BOLAN [)9 BIRMINGHAM, England.

Manufacturer of all Kinds of

GILT PLATED JEWELLERY.

SPECIAL TERMS UNDER THE NEW TARIFF.

Buyers in Canada will confer a great favour when ordering if they will state

the mode of packing suitable for their respective wants, further any article
which they may be buying from other markets upoun receipt of sample willgive

per return mail rock bottom prices,

J. SMITH & CO.

Manufacturers of

Gold and Silver A.berts, Guards,
Hollow Curb Bracelets, Ete,

STAR GOLD AND SILVER CHAIN WORKS,

79 Vyse Street,

Trthur Cook. H. CLIFFORD DAVIS

MANUFRCTURING GOLD
AND SILVERSMITH:

Manufacturing
Silversmith

L]
i

121 Vyse §tfeet, =

Special[Pricesito Canadians under the New Tariff,

3314 per cent. in favour of Canada,

‘L'elegraphic Address:
“SPEADWELL, LIVERPOOL.”

Edward Harris & Co.,

PH@ENIX )
SPICE
MILLS,

Liverpool, - England.

We give a Written Warranty with every Sale, guaranteeing
our Pepper GENUINE and free from every kind of adul-
teration whatever. FOR THE WrOLESALE TRADE ONLY. *

Telegraphic Address, ¢ ‘

Established 1871. “Fowles, Deritend, Birmingham,”

George Fowles & Sons, Ltd,,

Ceneral Ironfounders, I

Manufacture_rs of Iron & Brass Fenders, Curbs, Fire Dogs, Fire |

Irons, Fire Brasses, Umbrella Stands, Toast Stands rivets, |

Tidies, Ashpans, Iron Folding and Chair Bedsteads, Chil- |
dren’s Cots, Kitchen Fenders, etc. ’

Specialite, BRASS CURB SUITES.

R —

BIRMINGHAM, Eng.

40 1o{ 47, GREEN ST., DERITEND, BIRMINGHAM, ECN6

OF

98 Woodcoc
e ———

Complete
Crutch,

MUDGUARL

F
and G

e W

158 Hockley |

London: 3 ALE

Ollard,

C
GIRTHS

—

46
BIRMIN
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[ IS OFFORD &
WILSON, Edwarrd Barrtlam

Manitastarine (General Brush Manufacturer

|
| Electrical Engineers ,‘ e o oS wonKS
98 Woodcock St. BIRMH\'GHAM, Eng I astox hoap, ZRIVTQHAM. Eng:

: O
Crumb, Plate, Watch,
Thea.: bI'e Hearth, ]:\:/cllers’ ;nd /\%/é&&

’ il kinds of Household
Lighting‘ ! [_3‘rushes made to order. Eggg’r'*:hEeliqn;swt?ra‘i?;‘adiﬂﬂﬂ
: L4
\ { ACCGSSOI‘IGS KEEP YOURSELF WELL AND DAILY USE

.4

| Complete Light Box set, with Lamp,
', Eﬂg. Crutch, Condenser, and Mediums. E PPS ,S
riff,

e MUDGUARDS, PLATED HANDLE BARS,
RIMS, TUBULAR PARTS | THE ORIGINAL COCOA FOR
Co.,

and GENERAL PRESSWORK,
3 BREAKFAST AND SUPPER.

|
Most Nutritious and Economical, and still the best.
<\ .
Pa
land.
i THE WASDELL RiM & TUBE (0.,
unaranteeing
ind of adul- | 158 Hockley Hill, - BIRMINGHAM, Eng.
E ONLY. ©
Mills: ATTLEBORO,” NUNEATON.
| London: 3 ALBION BUILDINGS, BARTHOLOMEW CLOSE, E.C.
M ) b & ﬂ
w, || Ollard, Westcombe & Go.
i
re Dogs, Fire

ands, Trivets,
lsteads, Chul-

i Manufac'urers of

Brace, Belt and

0 ' | Man ufaturin
, Girth Webs ., . Silversmith,

GIRTHS, BELTS, BRACES, BANDAGES.

ZACLE WORKS, 78 SUMMER ROW,

46 Gt. Charles Street, BIRMINGHAM, Eng.
BIRMINGHAM, = = E”g- Special prices tc Canadians under New Tariff,

8314 p.c. in favour of Canada.

JHAM, ECN6




WROUGHT RAILING HEADS,

THE CANADIAN JOURNAL OF COMMERCE.

Send for Ilustrated List showing wide variety ot

LEAVES, ROSETTES, GATE EYES AND HOOXS, ETC,

ALSO WROUGHT CONNECTING LINKS FOR CHAINS.

Stocks at Works

BAXTER, VAUGHAN &€, “Giisis

' SEE SAMI

W. LITTLE & SONS.

~yu1|1]\riuqh\(1
EXTRA

T NOW.——

’LES, HAVE PRICES
fof our Latest Productions in

SPORTING FOOTWEAR.

52 Moor Street,

BIRMINGHAM, ENG.

nadians under the New Tariff,
GOOD QUALITY.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

..EZRR HADLEY..,

Globe Biua Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - -

ENGLAND.

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

W. L. VERRAL & CO

Cross Harrison St, LEEDS, Eng.

Gelatines,

Glues,

Dextrine. etc.

All prices

for all trades.

Specialities

M.G.,, G.M.

ALSO SIZE PO\

and U.S. French Medal Glues.
B.W.D. and W.D. Celelirated Scotch Glues.

VDER FOR ALL TRADES

Established 1894

A LFRED SMITH,
Mot @pcle & aDotor Sundries.

all kinds of

REGISTERED

Including : — Screws and Nu's of all kinds, Chain Adjusters,
Ball Races, Ball Head Clips Spindles, Cones, Axles, Oilers,
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pumo Clips. Pumn Conncctions, &ec., &c.

Albion Works, George St. Farase - BIRMINGHIM, ENG

From

TA'

o

the !

S

Special I

e ey

SN

.

i




*

rOrkKs,

GLAND.

ed Bricks,

‘i 1
&
larift. 'J‘

mme——

tablished 1894

anories.

in Adjusters,
ixles, Oilers,
yrds, Trouser

el
o

INGH M, ENG

E£8TABLISHED 1874

GEO. HINDER & SON
Home, Foreign, & Colonial

Boot.& Shoe Manufacturers,
& Leather Merchants .

Lawrence Hill. - BRISTOL, 'E'n:gland“

‘Please see samples of our Leadiug Linel,
ard judge the Value we offer. _ :

From the Strongest Nawy Boot fo the Daintiest my's sm

A.STOKES& CO,

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom Cages
to nest for export,

Brass, Enamelled & Wood Birdgages-

Special Prices to Canadians under the New Tariff.

y FERNS Bros,

77 & 79 CHURCH ST.,

BIRMINGHAM, ENG.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.
We make the most improved Corsets and

the latest fashion,for the Canadians.
w

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM., ENGLAND.

MANUFACTURERS OF

Metallic
AND

Wooi
Bird
Cages

ALSO

Fancy Aquariums

THE CANADIAN JOURNAL OF COMMERCE.

1577

. The Oldest Makers to the
iwWw holesale CLOTHING TRADE

Established 1870.

The RELIANCE
CLOTHING CO,

LEEDS, England

Will be glad to quote for all kinds of Men’s, Youth’s, amnd
Boy’s Garments. Stock sizes or to special measures.
Bespoke Measure Work a Speciality. Style, Fit, Workmam-
ship, and prompt delivery guaranteed.

8 Somers Street. -

Send for quotations—the Cheapest in the Trade.

W. BRANDON & GO,

Patentees and Manufacturers
Deecription  of

Jil
Stoves,
Dl
Warm-
ing
Stoves,

&CI Py i e
68 and 69 OLIVER STREET,

BIRMINGHAM. Eno.

Contractors to His Majesty’s War Office for Oil Cooking Stoves,
&e.

Special prices to Canadians under the \’e\\ Tariff—33 1-3 per

‘0. Haddleton & Son,

Plate and Sheet G'ass Merchants
and lmporters.

EVBOSSERS, I)Ll "ELLERS, KSILVERERS

GLAZIERS, LEADED LIGHTS, BRILLIANT

CUTT RS WHOLESALE OVERMNTEL
MAKERS.
WORKS: " OFFICES:

St, Peter’s Place, St, Martin’s Row

BIRMINGHAM,
ENGLAND.

Sneciallties:
All kings of Mirrors for Silversmiths.

Special prices to Canadians under the Preferential Tariff
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FPESacEIa e SMITH BROS. & HILL, Lo.

Albion 8pring Works,
WEST BROMWICH, ENGLAND.

THI

GROVER
SPRING WASHER.

BK 0y & Hlu— THACKRAY

LIMITED ey
OMWICH

Manufacturers of every description or

SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

ENGINE SPRINGS. MOTOR CAR SPRINGS. = SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS. DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.
RAILWAY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
Contractors to the War Office and Colonial Raillways.

Special Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE, E T. HARROP& CO _

Manufacturer of | 1

== H:
Tinmen’s and Coppersm:ths’ Furniture o ) ‘ } i nart s
ﬁ% BE
PR

. .

Kettle Handles, - pouts, kivets : : : :: e
!

‘ Stampers,

| Piercers and

i Manufac-

turers of “'The

Manx'’' and
Other Rim ;
, Brakes, l
SOLDERING TRONS, MILK CHURN FITTINGS, Spindles, '
STAMPINGS, CARRIAGE LAMP AND OTHER | Ball Head |
GLASSES s H : s $ H s ; Clips. !
“ Pins,
WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE | Cups and
STANDS, UMBRELLA STANDS, [ e——— %
|
Fire Screens Floor Lamps, Curbs, Electrie Fittings, |
Gas and Oil Brackets. Specialities made to Sketch ;
or Patterns.
8 West
74 and 75 Milk Street, Deritend,
and 34 zover Street l } Wpeil Txl
’ MANX WORKS, LEQGQE ST, cent. in fav

Birmingham, England. ’BIRN.[INGHAM Eng‘ ] T '
N | he

Hill & Smith,}

PATENTEES

f

Gun & Rifle, & Gun Action Makers
Beil Yard, Price St,, BIRMINGHAM™M, ENC.
| o i e )

The Canadians have Special
Terms with us.

Telegraphic Ac
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WEDDING RING DEPARTMENT.

0.
A BEST FINISH WEDDING RINGS, 22-0T., 18-CT., 9-CT.
RINGS. . ! e — S T
? NBURCY, 5 NOON . 4 'm Al
(& 1T (D

i FEXTRA " and show a 3} dwt. 9- t..zi&d t.
These Drawings are q(/ k. ) 4{ aroan - B 18-ct.,and5dit "23.ct. WEDDING

e to Sca.le, v X y /’ RING of each shape, angd section
i = ‘l‘c‘" ; of same.

CO Order Shapes under Name given. Names in Rings indicate Shapes. All Made to Order.
]

— Dart Spring & Safe {}umpaml‘ John Wheeler & Son

e% BENT STEEL, FIRf AND BURGLAR §¢

PROOF SAFES. 2 : g : 1

For Water Closct Cisterns and Pumps, etec.

LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under New Tarif/, 33 1-3 per

" cent. in favour of Great Britain.

West Bromwich, - EGLAND.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of Great Britain.

=2 ¥ The Birmingham Metal & Munitions Company, L.

- | G Adderley Park Mills, BIRMINGHAM, ENG.

Grand Prix PARIS 1900, 8T LOUIS{ 1904

» , j Telegraphic Address “AMMUNITION” BIRMINGHAM.
MANUFACTURERS OF

A ROLLED COPPER, BRASS, BRONZE, GERMAN SILVER AND
[akers B OTHER ALLOYS: OF MILITARY, NAVAL AND SPORTING
" ENC. AMMUNITION: ALSO BRASS AND COPPER WIRE,
Iot———— )

RIVETS, WASHERS, NAILS, Erc.




Leading Hotels in Canada.

WANTED

An active, pushing agent, to canvas

for a first-class paper.
Address. in confidence,
MANAGER,
Care P.0. Box 576,

Montreal.

TYRES !/ TYRES !/

1904 list of Tyres and Accessories now ready on
Special Offer of Beaded

application.
Edged Covers. for replacements.

18t quality &/-, 2nd duulity 4/6 cach.
3rd quality 3/9Q each.

Wired - on Covers, licensed by Dunlop Tyre Co.

T/= each. Special Quotalions for Quanti.es.

JOHN B, PARKES & CO.,
Bradford St., BIRMINGHAM, Eng

Tue RUSSELL

OTTAWA, E

THE PALACE HOTEL OF CANADA.

This magnificent new Hotel, fitted up in the
@most modern style, is now re-opened. The Rus-
well contains accommodation for over FOUR
HUNDRED GUESTS, with passenger and bag-
gage elevators and commands a splendid view
of the City, Parliamentary grounds, river and
eanal. Visitors to the capital having business
with the Government find it most convenient to
stop at the Russell, where they can always
meet the leading public men. The entire Hotel
fe supplied with escapes; and in case of fire
there would not be any confusion or danger.
Every attention paid to Guests.

F. X. ST. JACQUES, Propr.

THE

Norh American Life

(Solid as the Continent)

A most desirabie Company
for the Insured, aiso for
Agent.

Vacancies for a few good
men to act as represenia-
tives.

address T, @. McCONKEY

Superintendent of Agencizs

Home Office, Toronto. Ont.

The Imperial Oil Gompany, Ltd.

* REFINERSPaND MANUFACTURERS OF
Canadian Petroleum?Prod ucts,

Under New Patent Process, Refined Oils,! Benzine Nap-.
thas, and Gasolenes, Lubricating Oils, Greases, Paraffine Wax

Candles, Fuel Oils,{&c.
Reflneries; SARNIA and PETROULIA, ON1

Branches:
Montregl, I".Q., St. John, N.B., Halifax, N.S..
Winnipeg, Man., Vancouver, B.C.

SELLING AGENTS ror THE PROVINCE oF ONTARIO :

The Queen City OilCmnay

HEAD OFFICE, - - TORONTO, ONT

Branchrs: Ottawa, Hamilton, London, Kingston.!#nd other stations tn
’ 5 '3 Province of Ontario-

ompany,

Before The
Holidays

Drop into No. 1449 ST. CATHERINE STREE'|
EAsT, near Montcalm street, it will take you only
a minute, to stay an hour or more, We have
something new to show you in Furniture and
Fancy Articles for Parlor, Boudoir, Dining-room,
Bedroom, ete., and we are perfectly satisfied it will

interest you from the word “ Go.”
.
Open until 10 o’clock p.m.

K. I.APOINTE,
FURNITURE and
CARPET HOUSE,
1449 St. Catherine St., East, cor. Montcalm
Easy if Terms Wanted.




