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McIntyre son & co
LIMITED

MONTREAL

IMPORTERS OF DRV GOODS.
Dress Goods,

Silks
Linens, 

Small Wares, 
TREFOUSSE KID OLOVE5,

ROUILLON KIO Q LOVES.

13 VICTORIA SQUARE.

McArthur, Corneille A Co.
810 to 816 St. Paul Street

MID

147 to 161 Commissioners St., 
MONTREAL. '

Msnnlttcturere and Importers of
White Lead, Colors,

Glass, Varnishes, 
Glues,

Oils, Chemicals, Dyestuffs, 
Tanning Materials, dec.

Aemrrs roe . . .
BERLIN ANILINE CO.,

Berlin, Germany. 
Manufacturers of Aniline, Colon and 

■-bar Coal Tar Products.

COAL
: Anthracite & Bituminous

Foundry & Furnace Coke, 
Georges Creek Cumberland 

Smiths.
Hail shipments to points on Canadian Pacific 
& Grand Trunk Systems and their connections.

FOR PRICES APPLY

F. Robertson
65 McGill Street, MONTREAL, Que.

High Grade Fuel is the Genuht

SCRANTON COAL,
Surpassing all others in heating pro

perties and in freedom from slate and slack
There are many grades of Coal 1ml 

SCRANTON Is found indispensable in the 
household where only the best fuel Ie 
wanted for heating and cooking purposes

HAVE YOU TRIED IT?

Evans 8ros.
250 St. James Street,

MONTREAL.
P.S.—Best American Smithing Coal and 

selected Soft Coal for grates in stock.

SWEET
CAPOHAl

Cigarettes
STANDARD

OFTHE
WORLD w

SOLD BY ALL LEADING WHOLESALE 
HOUSES.

I * FOLEY
1 Editor and.«Proprietor.

EXCELLENT SITE
-• FOR A

FIRST CLASS SUBURBAN
AND

Summer Hotel for Sale
At Vaudreui I *

(Formerly known as Lotblniere Point.) 
On the line of the Grand Trunk and 

Canadian Pacific ; fronting on the St. 
Lawrence; clear stream on one side with 
shelter for Boats above and below the Falls, 
Also two Islands adjoining.

Area In all about 4% acres.
Apply to the owner,

M. S. FOLEY,
Editor and Prop. “Journal of Commerce,

WfONTRERl..

BLACK DIAMOND
FILE WORKS

Est. 1863. inc. 1896

DISTINCTIVE QUALITIES
9*

North Star, Crescent
AND

-----Pearl Batting------

Purity,
Brightness,
Loftiness.

•
No Deaf. Stock, oily threads nor miserable yellow 

fillings of short staple. Not even in lowest grades. 
Three grades- Three prices and far the best for the 
price *

HIGHi ST AWAF.DS AT TWELVE
INTERNATIONAL EXPOSITIONS. 

SPECIAL PRICE,

GOLD MEDAL,
AT ATLANTA: 1B9S.

Gift H. BARNETT COMPANY,.
PHILADELPHIA, Pa.______

For Sale 

Electric Motor

1-2 H.R. to -4-5 H.P.

Made by the Canadian General Electrle 
Co., of Toronto.

Has been In use only about three months. 
Will be sold considerably under market 

price.
Apply to

JOURNAL OF COMMERCE.
182 8t James Street

MONTREAL.
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The Chartered Banks.

The Bank ot Montreal.
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
Capital (paid-up).................... $14,000,000.00
Reserved Fund........................ 10,000,000.00
Undivided Profits ............... 583,196.01

HEAD UPJ K L: MONTREAL.
BOARD OK DIRECTORS:

Rt. Hon. Lord Straihi -ua and Mount Royal, 
G.C.M.G., President.

Sir Geo. A. Drummond, K.C.M.G., Vice-President.
A. T. Paterson, Esq., E. B. Greenshielde, Esq., 
Sir Wm. C. Macdonald, R. B. Angus, Esq, 
James Ross, Esq., it. G. Reid, Esq.,

lion. Robt. Mackay.

The Chartered Banks.

E. S. CLOUSTON, General Manager.

A. Macnider, Chief Inspector and Superintendent 
of Brandies.

H. V. Meredith, Assistant General Manager and 
Manager at Montreal.

F. W. Taylor, Assistant Inspector, Montreal.
P. J Hunter, Assistant Inspector, Winnipeg.

BRANCHES IN CANADA: 
MONTREAL, C. W. Dean, Assist. Manager 

Papineau Ave.
Point St. Charles Branch. 
Seigneurs St. Branch.
West End Branch.

“ Westmount.
Almonte, Out. Peteiboro, Ont. Portage la 
Belleville, “ Picton, “ Prairie, Man
Brantford, 44 Sarnia, “ Winnipeg, Man.
Brockville, 44 Stratford, " Calgary, Alta.
Chatham, " >i. Mary’s, “ Edmonton, Alta
Collingwood “ Toronto, “ Indian H’d, Assa
Cornwall, “ “ longest, hr. Lethbridge, Alt.
Deseronto, 44 Wallaceb'rg, “ Raymond, Alta. 
Ft. William, “ Montreal, Que. Regina, Assa. 
Goderich, “ Quebec, “ Armstrong, B.C.
Guelph, 44 Chatham, N.B. Greenwood, B.C 
Hamilton, “ Fredericton, “ Kelow na, B.C.
Hamilton Moncton, " Nelson, B.C.

Sherman Av. ?<•. ■I"hn, _ " New Denver,B.O
Kingston, Ont. Amherst, N. S. New Westmin-
... ,, Glace Bay, “ stcr, B.C.
Lindsay, ^ Halifax, 44 Rossland, B.C.
London, Sydney, 44 Vancouver, B.C.
Ottawa, ' * Yarmouth. N.S. Vernon, B.C. 
Paris, 44 Brandon, Man. Victoria. B.C.
Perth, 44 Gretna, Man.

IN NEWFOUNDLAND 
St. John's, Bank of Montreal.

Birchy Cove, Bay of Islands, Bank of Montreal. 
IN GREAT BRITAIN:

London, Bank of Montreal, 22 Ahchurch Lane. 
E.C. Alex. Lang, Man.

IN THE UNITED STATES:
New York—R. Y. Hebden and J. M. Greata, 

Agents, 5!) Wall Street.
Chicago—Bank of Montreal, J. W. de C. 

O'Grady, Manager.
Spokane, Wash.—Bank of Montreal.

BANKERS IN GREAT BRITAIN: 
London—The Bank of England.

44 The Union Bank of London and 
Smith's Rank, Ltd.

14 The London and Westminster Bank, 
Ltd.

44 The National Provincial Bank of 
Eng., Ltd.

Liverpool—The Bank of Liverpool, Ltd. 
Scotland—The British Linen Company Bank, 

and Branches.
BANKERS IN THE UNITED STATES:

New York- The National City Bank.
•• The Bank of New York, N.B.A.
44 National Bank of Commerce, in N.Y. 

Boston—The Merchants' National Bank.
“ J. B. Moors * Co.

Buffalo—The Marine Bank, Buffalo.
.San Francisco—The First National Bank.

“ The AngloCalifornian Hk„ Ltd
Montreal, October 31, 1904.

The Bank of Toronto.
DIVIDEND No. 97.

NOTICE is hereby given that a Divi
dend of Five Per Cent, for the current 
half year, being at the rate of Ten Per 
Cent, per annum, upon the paid-up Capi
tal of the Bank, has this day been de
clared, and that the same will be payable 
at the Bank and its Branches on and 
after Thursday, the First Day of Decem
ber next.

The Annual General Meeting of Share
holders will be held at the Banking 
House of the Institution on Wednesday, 
the Eleventh Day of January next, the 
Chair to be taken at noon.

D. COULSON,
General Manager.

The Bank of Toronto, 
Toronto, 26th October, 1904

The Bank ot British North 
America.

Established In 1836.
Incorporated by Royal Charter in 1840.

Paid-up capital ...................£ 1,000,000 stg.
Reserve Fund ........................£400,000 stg.
Head Office, 5 Craeechurch St., London, E.O.

A. G. Wallis, W. S. Goldby,
Secretary. Manager.

COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn,
J. J. Cater, E. A. Hoare,
H. R. Farrer, H. J. B. Kendall.
M. G. C. Glyn, F. Lubbock,

George D. Whatman.
Head Office in Canada, St. James street, 

Montreal.
H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
H. B. MACKENZIE, Inspector.

BRANCHES IN CANADA:
A. E. ELLIS, Manager Montreal Branch. 

London, Ont. <'nmphellford, Dawson, Y.T. 
London, Kingston, Ont. Rest on, Man. „
Market sub or. Ottawa, Ont. Yorkton, N.W.T. 
Brantford, Ont. Montreal, ivy Battleford, N.W. 
Hamilton, Ont. 41 Lcngueuil, Calgary, N.W.T. i 
Hamilton, (sub. br.) Estevan, N.W.T.

Burton at. St Catherine Rosthern, N.W.T
street, Duck Lake,N.W/ I 

Toronto, Ont. Quebec, Que. Ashcroft, B.C. I
44 Junction, Levis (sub. br.) Greenwood, B.C.
44 Stock Yards.

Weston. St. John. N.B. Kaslo. B.C.
sub. br. “ Union St. Rossland, B.C. i

Midland, Ont. Fredericton,N.B. Trail, B.C.
Fenelon Falls, Halifax, N.S. sub branch
Bobcavgeon, Winnipeg. Man. Vancouver, B.C.

Brandon, Man. Victoria, B.C.

DRAFTS ON SOUTH AFRICA AND WEST 
INDIES MAY BE OBTAINED AT THE 

BANK’S BRANCHES.
AGENCIES IN THE UNITED STATES, ETC.:

New York, (52 Wall St.)—W. Lawson and J. C. 
Welsh, Agents.

San Francisco (120 Sansome Street)— H. M. J. 
McMichael and A. S. Ireland (acting) Agent. 

Chicago—Merchants Loan & Trust Co.
London Bankers—The Bank of England and 

Messrs. Glyn & Co.
Foreign Agents—Liverpool—Bank of Liverpool. 

Scotland—National Bank of Scotland, Limited, 
and branches. Ireland—Provincial Bank of Ire
land, Limited, and branches; National Bank, 
Limited, and branches. Australia—Union Bank 
of Australia, Ltd. New Zealand—Union Bank 
of Australia, Ltd. India, China and Japan— 
Mercantile Bank of India, Limited. West Indies 
—Colonial Bank. Paris — Credit Lyonnais. 
Lyons—Credit Lyonnais.

Issue Circular Notes for Travellers available 
in all parts of the world.

Agents in Canada for Colonial Bank, London, 
and West Indies.

The Chartered Benke.

Royal Bank of Canada
Capital paid-up ................. ,...,$3,000,000
Reserve Funds ............... .. . 3,192,705

HEAD OFFICE- HALIFAX, N.S.

Board of Directors:
Thos. E. Kenny, Esq., - - President.
Thomas Ritchie, Esq., - - Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq,

Hop David MacKeen.
Chief Executive Office, Montreal, P.Q.
E. L. Pease, • General Manager.
W. B. Torrance, Supt. of Branches.

C. E. Neill, Inspector.
Amherst, N.S. Ottawa, Ont.
Antigonish, N.S., Ottawa Bank St.
Bathurst, N.B., Oxford, N.S.
Bridgewater, N.S., Pembroke, Ont.
Charlottetown, P.E.I., Pictou, N.S.
Chilliwack, B.C., Port Hawkesbury, N.S.
Cumberland, B.C. * Rexton, N.B.
Dalhousie, N.B. Rossland, B.C.
Dorchester, N B. Sackville, N.B.
Edmundaton, N.B. St. John, N.B.
Fredericton, N.B. St. John’s, Nfld.
Guysboro, N.S. Shubenacadie, N.S.
Grand Forks, B.C. Summerside, P.E.I.,
Halifax, N.S. Sydney, C.B.
Ladner, B.C. Toronto,
Londonderry, N.S. Truro, N.S.
Louisburg, C.B. Vancouver, B.C.,
Lunenburg, N.S. 44 East End.
Maitland, N.S. Victoria, B.C.
Moncton, N.B., Westmount, P.Q,
Montreal, Que., Westmount
Montreal, West End, Victoria Ave.
Nanaimo, B.C. Weymouth, N.S.
Nelson, B.C. Woodstock, N.B.
Newcastle, N.B.

Agencies in Havana, Cuba; Santiago de Cuba, 
Cuba; Camaguey, Cuba; New York, N.Y.

CORRESPONDENTS:
Great Britain, Bank of Scotland; France, 

Credit Lyonnais; Germany, Deutsche Bank; Dree- 
dner Bank; Spain, Credit Lyonnais; China and 
Japan, Hong Kong & Shanghai Banking Corpora
tion; New York, Chase National Bank; First Na
tional Bank; Blair & Co.; Boston, National Shaw- | 
mut Bank; Chicago, Illinois Trust and Savings 
Bank; San Francisco, First National Bank.

THE MOLSONS BANK
Incorporated by Act of Parliament, 1866. 

HEAD OFICE: MONTREAL.

CAPITAL PAID-UP.................. . .. .. 8,000,000
RESERVE FUND.....................................  8,000,0W

Bu.xRl) OF DIRECTORS:

Wm. Molson Macpherson, - President.
8. H. Ewing, .... Vice-President.

W. M. Ramsay, J. P. Cleghor»,
H. Markland Molson, Lt.-Col. F. C. Henshsu 

Wm. C. McIntyre.
JAMES ELLIOT, General Manager.

A. D. Dumford, Chief Inspector and Supt. ot 
Branches; W. H. Draper, Inspector.

H. Lockwood, W. W. L. Chipman, Asst. Inspes- 
tors.

LIST OF BRANCHES:
ALBERTA. ONTARIO—Continued.

Calgary • Owen Sound.
Port Arthur.

BRITISH COLUMBIA. Ridgctown.
RevelBtoke. Simcoe.

Vancouver. Smith’s Falls.
St. Marys.

MANITOBA. St. Thomas.
Winnipeg. Toronto.

Toronto Junction: ,
ONTARIO. Dundas Street.

Alvinston. Stock Yards Branch.
Amherstburgh, Trenton.
Aylmer. Wales.
Brockville. Waterloo.
Chestcrville. Woodstock.
Clinton.
Exeter. QUEBEC.
Frankford. Acton Vale.
Hamilton. Arthabaska.

James street. Chicoutimi.
Market Branch. Fraserville.

Hensall. Knowlton.
Highgate. ^ Montreal.
Iroquois. T St. James Street.
Kingsville. Market and
London. Harbor Br.
Meaford. St. Catherine St. Br.
Morrisburg. Quebec.
Norwich. Sorti.
Ottawa. Victoriaville.

AGENTS IN GREAT BRITAIN COLONIES 
London, Liverpool—Parr’s Bank, Ltd. Ireland— 

Munster and Leinster Bank, Ltd. Australia and 
New Zealand—The Union Bank of Australia, Ltd. 
South Africa — The Standard Bank of South 
Africa, Ltd.

FOREIGN AGENTS.
France—Société General. Germany—Deutsche 

Bank. Belgium, Antwerp—La Banque d’Anvers. 
China and Japan—Hong Kong & Shanghai Bank
ing Corporation. Cuba—Banco National de Cuba. 
New York—Mechanics’ National Bank. Boston- 
State National Bank. Philadelphia—Philadelphia 
National Bank. And agents in all the principal 
cities of the United States.

Collections made in all parts of the Dominios 
and returns promptly remitted at lowest rates of 
exchange. Commercial Letttere of Credit and 
Travalleraf C ircular letters Issued, available in aP 
parla of the world.

The Sovereign Bank of Canada
Head Office - ... Toronto.
Executive Office. - - • Montreal.

33 Branches throughout Ontario and Quebec. 
Savings Bank Department at all Branches. 
Collections given prompt attention.
Drafts issued payable in all parts of the world. 
General banking business transacted.

e D M STEWART.
Gen. Manager and 2nd Vice-President.

THE ONTARIO BANK
CAPITAL PAID-UP ..................................*1,600,000
BEST ........................................................... 600,000

DIRECTORS:
George R. R. Cockbum, Esq., • President. 
Donald Mackay, Esq., .... Vice-President. 

R. D. Perry, Esq., R. Grass, Esq.,
Hon. R. Harcourt, T. Walmsley, Esq.,

John Flett, Esq.
HEAD OFFICE ..........................TORONTO.

CHARLES McGILL, General Manager.
R. B. Caldwell, Inspector.

BRANCHES:
Al liston,
Aurora, 
Bowmanville, 
Buckingham, Q. 
Cornwall, 
Collingwood,

Toronto:

Fort William, Ottawa, 
Kingston, Peterboro,
Lindsay, Port Arthur,
Montreal, Sudbury,
Mount Forest, Trenton, 
Newmarket, Tweed,

Waterford,
Scott and Wellington Streets, 
Queen and Portland “
Yonge and Richmond 11
Yonge and Carlton “

AGENTS:
London, Eng.—Parr's Bank, Limited.
France and Europe—Credit Lyonnais.
New York — Fourth National Bank and 1 

Agente Bank of Montreal.
Boston—Pilot National Bank.
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The Chartered Banks.

The Canadian Bank
of Commerce I

I
DIVIDEND No. 75 .

NOTICE is hereby given that a divi- j 
dend of three and one-half per cent, upon 
the capital stock of this institution has 
been declared for the current half year, 
and that the same will be payable at the 
Bank and its branches, on and after 
Thursday, the 1st day of December next.

The transfer books will be closed from 
16th to 30th November, both days inclu
sive.

The annual general meeting of the 
shareholders of the Bank will be held at 
banking-house, in Toronto, on Tuesday, 
the 10th day of January next, The chair 
will be taken at twelve o’clock noon.

By order of the Board,

B. E. WALKER.

General Manager.

Toronto, 25th October, 1904.

THE WESTERN BANK
OF CANADA

HEAD OFFICE, OSHAWA, ONT.
Capital Authorized -.............................$1,000,000
Capital Subscribed ............................. 600,000
Capital Paid-up................................. 600,000
Rest Account - -- -- -- - 217,600

BOARD OF DIRECTORS:
John Cowan, Esq. - - President.
Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq., W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esq.

Thomas Patterson, Esq.
T. H. McMillan, - - Cashier.

BRANCHES—Caledonia, Elmvale, Midland, 
New Hamburg, Penetanguisheue, Paisley, 
Pickering, Plattsville, Port Perry, Sunderland, 
Tavistock, Tllsonburg, Wellesley, Whitby.

Drafts on New York and Sterling Exchange 
bought and sold. Deposits received and interest 
allowed. Collections solicited and promptly made.

Correspondents at New York and in Canada— 
Merchants Bank of Canada. London, England- 
Royal Bank of Scotland.

THE STANDARD BANK

The Chartered Barixs.

Union Bank ot Canada
Establish'd 1865.

CAPITAL AUTHORIZED.................... .. $4,000,000
CAPITAL SUBSCRIBED .   2,500,000
CAPITAL PAID-UP................................. 2,500,000
BEST............................................................ 1,000,000

HEAD OFFICE, - - QUEBEC.
Board of Directors:

ANDREW THOMSON, Esq., President.
HON. JOHN SHARPLES, Vice-President.
D. C. Thomson, Esq.. E. J. HALE, Esq.,

E. Giroux, Esq., Wm. Price, Esq., E. L. Drewry, 
Esq., John Galt, Esq., F. E. Kenaston, Esq.,

Wm. Shaw, Esq.,
G. H. Balfour................................General Manager
J. G. Billett..................................................Inspector
F. W. S. Crispo,........................... Ass’i Inspector
H. B. Shaw,................... Supt. Western Branches

BRANCHES:
Alexandria, Ont.
Altona, Man.

(Sub to Gretna), 
Areola, N.W.T.
Baldur, Man.
Barrie, Ont.,
Birtle, Man.
Boissevain, Man.
Calgary, N.JV.T. 
Carberry, Man.
Carlyle, N.W.T.
Cardston, N.W.T. 
Carleton Place, Ont. 
Carlyle, N.W.T.
Carman, Man.
Crysler, Ont.
Crystal City, Man. 
Cypress River, Man.
Del ora i ne, Man.
Didsbury, N.W.T. 
Edmonton, N.W.T. 
Frank, N.W.T.
Erin, Ont.
Glenboro, Man.
Gretna, Man.
Haileybury, Ont. 
Hamiota, Man.
Hartney, Man.
Hastings, Ont.
High River, N.W.T. 
Hillsburg, Ont.

(sub. to Erin), 
Holland, Man.
Indian Hd. N.W.T. 
Innisfail, N W.T.
Jasper, Ont.

(Sub to Smith’s Falls.) 
Kemptville, Ont. 
Killamev, Man. 
Lethbridge, N.W.T. 
Lumsden, N.W.T. 
Maeleod, N.W.T. 
Manitou, Man.
Medicine Hat. N.W.T. 
Merrickville. Ont.

Melita, Man.
Metcalfe, Ont. 
Minnedosa, Man. 
Montreal, Que. 
Moosomin, N.W.T. 
Moose Jaw, N.W.T. 
Morden, Man.
Mount Brydges, Ont. 
Neepawa, Man. 
Newboro, Ont.
New Liskeard, Ont. 
Norwood, Ont.
Okotoks, N.W.T.
Oxbow, N.W.T. 
Pakenham, Ont.
Pincher Creek, N.W.T. 
Portland, Ont. 
Qu’Appelle, (Station), 

N.W.T.
Quebec, Que.

Do. St. Louis St. 
Rapid City, Man. 
Regina, N.W.T. ,
Russell, Man. 
Saskatchewan, N.W.T. 
Saskatoon, N.W.T. 
Shelburne, Ont.
Shoal Lake, Man. 
Sintaluta, N.W.T. 
Smith’s Falls, Ont. 
Souris, Man.
Sydenham, Ont. 
Toronto, Ont.
Virden, Man.
Wapella, N.W.T.
Warkworth, Ont.

(Suh to Hastings), 
Wawanesa, N.W.T. 
WeybtH-v N.W.T. 
Wiartvn Ont.
Winnipeg, Man. 
Winnipeg, Ont. 
Wolselev, N.W.T. 
Yorkton, N.W.T.

FOREIGN AGENTS:
London................................ Parr’s Bank, Limited
New York,...............................National Park Bank
Boston,.................. National Bank of the Republic
Minneapolis............. National Rank of Commerce
St. Paul.............................. St. Paul National Bank
Great Falls, Mont....................First National Bank
Chicago, HI........... Com Exchange National Bank
Buffalo, N.Y................................... The Marine Bank
Detroit, Mich.............................First National Bank
Duluth, Minn............................First National Bank
Tonawanda, N.Y......................First National Bank

Imperial Bank of Canada
Capital Paid-up ........................$3.000.000
Rest..................................................$3,000,000

DIRECTORS:

OF CANADA
Capital (authorized by Act

of Parliament) ................$2,000,000
Capital Paid-up ..................$1,000,000
Reserve Fund ......................$1,000,000

HEAD OFFICE, TORONTO. 

DIRECTORS:
W. F. COWAN, President.

FRED. WYLD, Vice-President. 
W. F. Allen, A.#J. Somerville,

T. R. Wood, W. R Johnston, W. Francis.

Ailsa Craig, 
Bay Street, 

Toronto, 
Beaverton, 
Blenheim, 
Bowmanville, 
Bradford, 
Brantford, 
Brighton,

AGENCIES:
Brussels,
Campbellford,
Cannington,
Chatham,
Colborne,
Durham,
Forest,
Harrison,
Kingston,

Lucan,
Markham,
Orono.
Parkdale,
ParkhUl
Picton,
Richmond Hill,
Stouffville,
Wellington,

BANKERS:
New York — Importers and Traders National 

Bank.
Montreal—Molsons Bank, and Imperial Bank. 
London, England—National Bank of Scotland.
All banking business promptly attended to. Cor

respondence solicited.
GEO. P. REID. General Manager, a?

T. R. MERRITT,
D. R. WILKIE, - 
Wm. Ramsay,
Elias Rogers.
.Tames Kerr Osborne.

- - - - President,
- - Vice-President. 
Robert Jaffray. 
Wm. Hendrie. 
Charles Cockshutt.

HEAD OFFICE. TORONTO.
D. R WILKIE, General Manager.
E. HAY, Assistant General Manager.

W. MOFFAT, Chief Inspector. 
BRANCHES IN PROVINCE OF ONTARIO.

Bolton,
Essex,
Fergus,
Galt,
Hamilton,
Ingersoll,

Listowel, 
Niagara Falls, 
North Bay, 
Ottawa,
Port Colborne, 
Rat Portage,

St. Catharines, 
Sault Ste. Marie, 
St. Thomas, 
Toronto,
Welland,
Woodstock,

BRANCH IN PROVINCE OF QUEBEC—Montre»!. 
BRANCHES IN NORTH-WEST AND 

BRITISH COLUMBIA.
Arrowhead, B.C. Balgonie, Assa.,
Brandon, Man. Kevelrtolte, B.C.
Calgary, Alta. llosthern, Saak.
Cranbrook, B.C. Strathcona, Alta.
Edmonton, Alta, Trout Lake, B.C.
Golden, B.C. Vancouver, B.C.
Nelaon, B.C. Victoria, B.C.
Portage La Prairie, Man, Wetaskiwin, Alta. 
Prince Albert, Saak. Winnipeg, Man..
Regina, A sea.

Agents:—London, Eng., Lloyda Bank Limited; 
New York, Bank of Montreal. Bank of the Man
hattan Co., Bank of America.

Sterling exchange bought and Bold. Letter» of 
I —i - , .atied available in eny pert jf the world.

The Chartered Banks.

THE BANK of OTTAWA
Capital Authorized ................... $3,000,000
Capital (fully paid up) .... 2,500,000 
Rest................................................... 2,500,000

BOARD OF DIRECTORS:
GEORGE HAY........................... President.
DAVID MACLAREN, .. Vice-President. 

Henry Newell Bate, John Bums Fraser, Hon.
Geo. Bryson, John Mather, Henry Kelly Egan, 

Denis Murphy, George Halsey Perley.
HEAD OFFICE, OTTAWA, ONT.

Geo. Burn, Gen. Mgr.—D. M. Finnic, Asist. Gen.
Mgr. and Ottawa Mgr.—L. C. Owen, Inspector.
Branches: Man., Ontario, and Quebec—Alex

andria, Arnprior, Avonmore, Braccbridge, Buck
ingham, Carp, Carleton Place, Cobden, Dauphin, 
Emerson, Fort Coulonge, Granby, Hawkesbunr, 
Hull, Keewatin, Kemptville, Lachute, Lanark, 
Mattawa. Montreal, Maxville, Morrisburg, North 
Bay. Ottawa—Bank street, Rideau street, Som
erset street. Parry Sound, Pembroke, Portage 
la Prairie, Prince Alebrt, Rat Portage, Regina, 
Renfrew, Russell, Shawinigan Falls, Smith's 
Falls, Toronto, Vankleek Hill, Virden, Winches
ter, Winnipeg.

AGENTS IN CANADA—Bank of Montreal.
FOREIGN AGENTS:—New York, The Agents 

Bank of Montreal, National Bank of Commerce, 
Merchants' National Bank. Boston : National Bank 
of the Republic, Colonial National Bank, Massa
chusetts National Bank. Chicago: Bank of Mont
real St. Paul: Merchants’ National Bank. 
London : Parr’s Bank, Limited. France: Comp
toir National d’Escompte de Paris. India, China 
and Japan, Chartered Bank of India, Australia 
and Japan.

Traders Bank of Canada
(Incorporated by Act of Parliament, 1886.)

CAPITAL AUTHORIZED ..................$3,000,000.00
CAPITAL SUBSCRIBED ................ 2,448,800.00
CAPITAL PAID-UP ........................ 2,385,400.00
RESERVE FUND .............................. 700,000.00

BOARD OF DIRECTORS:
C. D. Warren, Esq.,...............President.
Hon. J. R. Stratton, .. ..Vice-President.

E. F. B. Johnston, Esq., K.C.
C. Kloepfer, Esq., M.P., Guelph.

C. S. Wilcox, Esq., Hamilton.
W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.

H. S. STRATHY........................... General Manager.
J. A. M. ALLEY...................................... Inspector.

BRANCHES:
Arthur, Hamilton, Bast Sault Ste. Marie.
Aylmer, Ingersoll,

Schomberg,Ayton, Kincardine,
Beeton, Lakefleld, Springfield,
Bridgeburg, Leamington, Stoney Creek,
Burlington, Newcastle, Stratford,
Cargill, North Bay, Strathroy,
Clifford, Orillia, Sturgeon Falls,
Drayton, Otterville, Sudbury,
Dutton, Owen Sound, Thamesford,
Elmira, Port Hope, Tilsonburg,
Elora, Prescott, Toronto,

Tottenham,Embro, Ridgetown,

Rockwood,
Glencoe, Windsor,
Grand Valley, Winona,
Guelph,
Hamilton,

Rodney,
St. Mary’s,

Woodstock,

BANKERS:
Great Britain—The National Bank of Scotland. 
New York—The American Exchange Nat. Bank. 
Montreal—The Quebec Bank.

The Dominion Bank
Notice is hereby given that a dividend 

at the rate of TEN PER CENT. PER 
ANNUM, upon the Capital Stock of this 
Institution has been declared for the 
quarter ending 31st December next, and 
that the sanle will be payable at the 
Banking House in this city on and after

TUESDAY, the THIRD DAY of JANU
ARY Next.

The Transfer Books will be closed from 
the 21st to the 31st December, both days 
inclusive.

The Annual General Meeting of the 
Shareholders will be held at the Head 
Office of the Bank in Toronto, on WED
NESDAY, 25th January Next, at twelve 
o'clock noon.

By order of the Board.
T. G. BROUGH, 

General Manager.
Toronto, 26th November, 1904.
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The Chartered Banka.

BANK OF HAMILTON

NOTICE is hereby given that a divi
dend of five per cent, for the half-year 
ending November 30 (being at the rate 
of ten per cent, per annum), on the paid 
up capital stock of the bank, has been 
declared, and that the same will be pay
able at the bank and its branches on and 
after December 1 next.

The Transfer Books will be closed from 
16th to 30th November, both inclusive.

The annual general meeting of the 
shareholders will be held at the head 
office, Hamilton, on Monday, January 16, 
1005. at noon.

By order of the Board.

J. TURNBULL, 
General Manager.

The Quebec Bank
HEAD OFFICE..................................... QUEBEC

Founded 1818. Incorporated 1822.
Capital Authorized..............83,000,000
Capital Paid Up..................82,500,000
Rest ........................................ $1,000,000

DIRECTORS:
JOHN BREAKEY,....................................President.
JOHN T. ROSS,................................Vice-President.
Gaspard Lemoine, W. A. Marsh, Vesey Boswell, 

F. Billingsley, Edson Fitch.
THOMAS McDOUGALL..................Gen. Manager.

BRANCHES:
Quebec, St. Peter St. Thorold, Ont.

Do. Upper Town, Three Rivers, Que.
Do. St. Roch, Toronto, Ont.

Montreal, St. James St. Shawenegan Falls, Q.
Do. St. Catherine St E Sturgeon Falls, Ont. 

Ottawa, Ont. St. George, Beauce, Q.
St. Romuald, Q. St. Henry, Que.
Thetford Mines, Que. Victoriaville, Que. 
Pembroke, Ont.

AGENTS:
London, Eng.—Bank of Scotland.
Boston—National Bank of the Republic.
New York. U.S. A.—Agents Bank of British 

North America ; Hanover National Bank.

Eastern Touunships 
Bank

DIVIDEND No. 90.

Notice is hereby given that a Dividend 
of Four per cent, for the current half 
year has been declared upon the paid-up 
Capital Stock of this Bank (but on new 
stock to apply from date of payment 
only) and that the same will be payable 
at the Head Office and branches, on and 
after Tuesday, 3rd day of January next.

The Transfer Books will be closed from 
the 15th to the 31st of December, both 
days inclusive.

By order of the Board,
JAMES MACKINNON,

General Manager. ,
Sherbrooke, 41th Dec. 1004.

The Chartered Banks.

BANQUE d’HOCHELAGA
Capital Subscribed............82,000,000
Capital Paid-up..................82,000,000
Reserve Fund ......................$1,200,000

DIRECTORS:
F. X. St., Chari es, R. Bickerdike,

President, M.P., Vice-President
Hon. J. D. Rolland, J. A. Vaillanceurt, Esq., 

and Alphonse Turcotte, Esq.
11. J. A. Prendergast.......................Gen’l Manager.
C. A. Giroux,...............................................Manager
F. G. Leduc.......................... Assistant Manager.
O. E. Dorais................................................. Inspector.

Head Office, Montreal.
BRANCHES:

Joliette, P.Q., Pt. St. Chas., MontreaL
Louiseville, P.Q., 1303 St. Catherine,
Quebec, 1766 St. Catherine,
Quebec, St. Roch’s, 2217 Notre Dame,

îochelaga,
St. Henry,
Three Rivers, P.Q. 
St. Boniface, Man. 

Winnipeg, Man.

Ste. Martine, P.Q.,
Sorel, P.Q.,
Sherbrooke, P.Q.,
Valleyfleld, P.Q.
Vankleek Hill, Ont.
St. Jerome, P.Q.

CORRESPONDENTS—National Park Bank, Na
tional Bank of N. America, National City Bank, 
Importers & Traders’ National Bank, Mehta.' Na
tional Bank, MM. Ladenburg, Thalmann & Co., 
MM. Heidelbach, Ickelheimer & Co., MM. Kountae 
Bros., New York International Trust Co., Na
tional Bank of Redemption, National Shawmut 
Bank, Boston, Philadelphia National Bank, The 
Fourth Street National Bank, Philadelphia, Na
tional Live Stock Bank, Illinois Trust and Sav
ings Bank, Chicago. The Clydesdale Bank 
(Limited), Credit Lyonnais de Paris, Credit In
dustriel & Commercial, Comptoir National d’Es
compte de Paris, London, Eng. Credit Lyon
nais, Société Generale, Credit Industriel & Com
mercial Comptoir National d’Escompte de Paria, 
Paris, France, Credit Lyonnais, Brussels, Bel
gium. Deutcshe Bank, Berlin, Germany. Banque 
Imp. Royale & Priv. des Pays Autrichiens, Vi
enna, Austria. Banque de Rotterdam, Rotter
dam, Holland.

Letters of credit issued available in all parts 
of the world.

Interest on deposits allowed in Savings Depart-

La Banque Nationale
HEAD OFFICE: QUEBEC.

CAPITAL AUTHORIZED.................... $2,000,000.00
CAPITAL SUBSCRIBED.................... 1,500,000.00
CAPITAL PAID-UP,........................ 1,600,000.00
REST........................................................ 450,000.00
UNDIVIDED PROFITS...................  . .. 82,481.67

DIRECTORS:
R. AUDETTE, President.

A. B. Dupuis, Vice-President
Hon. Judge A. Chauveau.

N. Rioux, Naz. Fortier,
V. Chateau vert, J. B. Laliberte,
P. Lafrance, Manager. N. Lavoie, Inspector.

BRANCHES:
Quebec. Joliette, Que.

Do. (St-Roch), St-Jean, Que.
Do. (St-John st.) Rimouski, Que.

Montreal, Murray Bay, Que.
St-James st. Montmagny, Que
St-Lawrence st. Fraserville, Que.

Ottawa, Ont. St-Casimir, Que.
Sherbrooke, Que. Nicolet, Que.
St-Francois, Beauce. Coaticooke, Que.
SI e-Marie. do. Plessisville, Que.
Amqul, Que., Levis, Que.
Chicoutimi, Quo. Trois-Pistoles, Que.
Deschaillons, Que. St-Charlos, Bellcchase.Q.
Roberval, Que. St-Evariste Station,
Raie St-Paul, Que. Co. Beauce, Q.
St-Hyacinthe, Que.

Agents—London, Eng.—The National Bank of 
Scotland, Ltd. Paris, France—Credit Lyonnais. 
Now York—First National Rank. Boston,
-First National Bank of Boston.

Prompt attention given to collections. 
Correspondence respectfully solicited.

ARTHUR R. TAYLOR,
Manufacturer of

Elastic Webs,
Garters, Collar-loops.

Smallwares, &c.
78 Moseley Road,

BIRMINGHAM, Eng.

The Chartered Banks.

Provincial hank oi Canada
Head Office—Montreal, No. 7 Place d’Armea. 

BOARD OF DIRECTORS.
M. G. N. Ducharme, capitalist, of MontreaL 

President.
M. G. B. Burland, industrial, of MontreaL 

Vice-President.
Hon. Louis Beaubien, Ex-Minister of Agricul

ture, Director.
M. H. Laporte, of the firm Laporte, Martin fc- 

Cie., Director.
M. S. Carsley, proprietor of the firm “Caraley," 

Montreal, Director.
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunei, Assistant-Manager.
M. A. S. Hamelin, Auditor.

BRANCHES:
Montreal :—316 Rachel St., corner St. Hubert;

Carsley Store ; 271 Roy St., St.
Louis de France; Eastern Abat
toirs; 1138 Ontario St., corner Panet. 

Berthierville, P.Q. ; D’israeli, P.Q. ; Pierreville, 
P.Q. ; St. Anselme, P.Q. ; St. Guillaume, d’Up- 
ton, P.Q. ; Ste. Scholastique, P.Q. ; Terrebonne, 
P.Q. ; Valleyfleld, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENT 
Sir Alexandre Lacoste, Chief Justice, President 
Doctor E. Persillier-Lachapelle, Vice-President 
Hon. Alf. A. Thibaudeau, of the firm Thibaudese 

Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works- 

and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouard. 

Legislative Councillor.

SAVINGS DEPARTMENT,
Issue “Special certificate of deposits” at a rate 

of interest arising gradually to 4 per cent, per 
annum, according to terms.

Interest of 3 per cent, per annum paid on de
posits nereble on demand.

ST. STEPHEN’S BANK
Incorporated, 1836.
St. Stephen, N.B

CAPITAL............................ ..........................$200,009
RESERVE . ............................................... 46,009

F. H. TODD...............................President..
J. F. Grant,..............................Cashier.

AGTNTS:
London—Messrs. Glynn, Mills, Currie * Co. 

New York—Bank of New York, N.B.A. Boston— 
Globe National Bank. Montreal—Bank of Mont
real. St. John, N.B.--Bank of Montreal.

Drafts issued on any branch of the Bank of 
Montreal.

The Dominion Savings
& Investment Society

Masonic Temple Building,
London. .... Canada. 

Capital Subscribed, • - 11,000,000.00
Total Aeseee, Slat Dec’br. 1900 - - 2,272,980.83
T, B. PUB BOB, Esq., K. O., Presldmt.

NATHANIEL MILLS, Mar.ager.

AiailMNSORW-E]
DEVOTED TO

Commerce, Finance, Insurance, Rail 
ways, Manufacturing, Mining and 

Joint Stock Enterprises. 
ISSUED EVERY FRIDAY MORNING 

SUBSCRIPTION.
Montreal Subscribers ............. $3 a yea,
Elsewhere in Canada ........... $2 a yeai
British Subscribers ............... £1 Stg.
American “   $3 a yea:
Single Copies .............................  25c each
Extra “ (5 to 50) ___ 20c- “

“ “ (50 to 100) ... 15c “
“ (100 and over) 10c “

Editorial and Business Office®:
132 ST. JAMES ST., MONTREAL. 

M. S. FOLEY,
Editor, Publisher and Proprietor. 

We do not undertake to returr 
unused manuscripts
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Legal Directory.

H. Gerin Lajoie, K.C. V. Lacoste, L.L.L.

Lajoie & Lacoste,
-ADVOCATES,—

Liverpool & London & Globe Bldg.

Ocean Steamships.

DOMINION LINE
STEAMSHIPS.

WEEKLY SAILINGS TO LIVERPOOL.

Fiom MONTREAL

a SS Canada.............................. Oct. 8
a I5S Southwark........................ Oct. 15
aSS Kensington......................Oct. 22
b SS Dominion........................... Oct. 29
a SS Canada............................. Nov. 12
a SS Southwark....................... Nov. 19

Montreal to Avonmouth (Bristol.)

b SS Manxman......................... Oct. 12
b SS Englishman....................... Oct. 29
b SS Turcoman........................ Nov. 5
b SS Manxman........................... Nov. 16

b Cold storage.
a Cold storage and cool air.
Steamers sail at daylight.

moderate rater.
Ask Agents for particulars of moderate rate service.
To Liverpool. $3Ç.00; To London, $37.50 

and upwards, according to steamer and berth.
For all particulars as to freight and passage apply 

to

THE DOMINION LINE,
17 St. Sacrament Street,

MONTREAL.

" , Learmont t Co,
y'*»?”»* HARDWARE & METAL MERCHANTS,

Caverhill’s Buildings, St. Peter St.,
MONTREALi -irgwt and moat complete stock of 

L .1ILÏ HABOWA1I In the Dominion

Jardine Patent Pipe Dies
J. WALLACE & SON, Steamfittera, 

Hamilton, Ont., say“We congratulate 
you on introducing to the trade, a tool 
so entirely, new in principle and that 
does such excellent work with so little 
labor.”

H. B. JARDINE 8 CO.
Hespeler. Ont

MANUFACTURERS 09
Taps and DIES.

BOILER SHOP.
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT PETROLIA, ONT., 

(now of twenty years' standing), continues to make Marine, Stationary and Portable Boilen 
of all kinds. The Canadian Oil Wells and Re finers and Mills in this section are nearly en
tirely supplied with Boilers and other Plate Work from this shop; while for well-drilling pur
poses it has sent many boilers to Germany, Austria, India and Australia. It also makes Oil 
Stills, Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop Mills, and 
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shops, 
Intruding Steam Engines and Castings in Iron and Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men of long ex
perience, it invites comparison of the quality of its work, with any shop in Canada.

ARTHUR RAVANAGH,
MANAGER.

J. H- FfllRBANH,
PROPRIETOR.

'/REPAIR OUTFIT
Comp/tbt with MeS\)/Y $oti 

/ best mdter/dfs /COUNn CHEMICAL
for the repair of l/jeici

PNEUMATIC TYRESM BIRMINGHAM

RepairQutfit

2!™E£I!°lSË**ÆiÊmntMiMci0AM

Protection..
Our position as the oldest firm In 
the trade enables us to offer

Cycle Oils, Repair Outfits, Rubber Solu
tion, Calcium Carbide. Enamels. Laquers, 
Chain Lubricants, Boron Compo, Handle 
Fix, Tyre Cement, etc., etc.

Motor Oils, Motor Grease, Motor Solution, Motor Chain 
Compound, Motor Belt Dressing. Motor Repair Outfits
etc., etc., of consistent quality, in attractive packages; at keen prices.

PROTECTION
—i-—-1 —  Our lines are worth your cooslder-

A post card will secure a copy by

Manufacturing Chemists 
and Oil Refiners

nOOR STREET,

Birmingha m, Eng.

Our position as practicalChem
lets enables us to offer you _ _

from the complaints of disappointed customers 
ation. Our price list should be in your hands 
return.

The County Chemical Co.Ltd.

3919



' 151H THE CANADIAN JOURNAL OF COMMERCE.

Henry Green,
Close Silver and 
Electro Plater....

AXLE CAPO. NUTS, COLLETS. RAILS. HANDLES.

BR1TTAMA CARRIAGE

FURNITURE WORKS,

PRINCIP STR66T,

BIRHINGHAH. = Eng.

A 08531

86010 0S59I 08581

Legal Director).

Price of Admission to this Directory is 
$1U per annum

NEW YORK STATE.

NEW YORK CITY .... David T. Davis 
(Counsellor and Attomey-at-Law.)

Davis, Symmes & Solireiber

ONTARIO.

ARNPRIOR .. .. . Thompson & Hunt
ARTHUR ............. .. M. M. Mac Martin
AYLMER ............. Miller & Blackhouse
BELLEVILLE .. .. .. . . Geo. Denmark
BLENHEIM..........
BOWMAN VILLE. . It. ltussell Loscotnbe
BRANTFORD .... Wilkes & Henderson
BROOK VILLE .. ..
CAMPBELLFORD . ...........A. L. Colville
CÀNN1NGTON .. .
CARL ETON PLACE.. .. Colin McIntosh
DESERONTO .... .. Henry It. Bedford
DURHAM ............... ........... J. P. Telford |
GANANOQUE .. .. .............J. C. Ross ,
GODERICH............ ............E. N. Lewis I
HAMILTON. . Lees, H ibson & Stephens |
INGERSOLL .......... ............Tlios. Wells |
KEMPTVILLE .. . .. .. T. K. Allan
LEAMINGTON . . .. .. .. W. T. Easton
LINDSAY . . McLamrhlin & McDiarmid
LINDSAY................
LISTOWEL II. B. Morphy
LONDON .... Dartram
L’ORIGN ' 1 'Tax well
M1TCHEI.T............... Dent A Thompson
MOUNT FOREST . .. .. W. C. Perrv
MORR1SBURG .. .. . . Geo. F. Bradfield
NEWMARKET .. .. Thos. J. Robertson
NIAGARA FALLS .. .... Fred. W. Hill
NORWOOD............ . . . . T. M. Grover
ORANGEVILLE.. . . .. W. J. L.McKa.v
OSTTAWA................
OWEN SOUND • . . A. D. Créasor
PETERBOROUGH .. .. Roeer ft Rennet
PETROLEA ............
PORT ARTHUR ...........David Mills
PORT FT/GTV , . T. G. DnlrvmpV ^

Lcral Directory.

ONTARIO—Continued.

' PORT HOPE .... Chisholm & Chisholm
| PORT HOPE.......................H. A. Ward
j PRESCOTT.............F. J. French, K.C.
SARNIA...................................... A. Weir
SHELBURNE............ John W\ Douglas

1 SMITH’S FALLS,
LavelL Farrell & Lavell 

ST. CATHARINES, E. A. Lancaster. M.P.
| ST. THOMAS.................J. S. Robertson
STRATFORD . . MacPherson & Davidson 
TRENTON .... MacLellan & MacLellan
TEESWATER............ John J. Stephens
THORNBURY........................T. H. Dyre
TILSONBURG............Dowler A Sinclair * 1
TORONTO............................Tas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite 
WATFORD .. .. Fitzgerald & Fitzgerald !
WELLAND............. L. Clarke Raymond J
WINDSOR . . Patterson, Murphy & Sale |
WINGHAM............Dickinson & Holmes
WALKERTON........................A. Collins ’
WALKERTON....................Otto F. Klein

QUEBEC.

BUCKINGHAM.................F. A. Baudry
RICHMOND............. Edward J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG............ F. X. A. Giroux

NOVA SCOTIA.

AMHERT.............Town sh end A Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
ANTIGONISH.................. A. Macgillivrav

GEWATER ..Jas. A. McLean, K.C.
rVILLE................Roscoe A Dunlop
2NBURG...................S. A. Chesley

Legal Directory.

NEW BRUNSWICK.

CAMPBELLTON . . F. H. McLatchy
SUSSEX.........................White A Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod A Bentley 
CHARLOTTETOWN .. Morson A Duffy

MANITOBA.

PILOT MOUND............W. A. Donald
SELKIRK.......................... James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER,
Martin, Weart A MeQuarrie 

SUMMERLAND................. H. Atkinson

NORTH-WEST TERRITORY.

CALGARY............ Lougheed A Bennett
EDMONTON...........Bown A Robertson
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.

[ones BRO-* & Mackenzie,
Barristers & Solicitors,

Canada Permanent Chambers, Toronto

BEVERLY .JONES, 

C. J. LEONARD.

CLARKSON JONES,

GEO. A. MACKENZIE,

English Agent : JOHN AP JONES,
99 Car.non St., London,

Commissioner for N. Y., Illinois and other States.

MacECHEN & MacCABE,
Barristers and Attorneys at Law,

Notaries Public, etc* 
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.

Real Estate and Commercial Law,
recei ve Special Attention
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[Bau Bearing
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WE MAKE
HIGH GRADE FAMILY

. Seeding
Machines

For the Merchant’s Trade.

Write us foi Prices and Terms.
We can Interest you.

■

FOLEY & WILLIAMS M'F'fi. CO.,
Factory and General Office : 

CHICAGO, -=--------- ILLINOIS.

For Solid System Cable Troughs.
GENUINE TRINIDAD

= BITUMEN=
Prepared Refined Bitumen in v»i’i°°«

Insulating Compound for Joint Boxes, in Tins or 
~ ..............— -• Keg-s. i........

Guaranteed Highest Test.
Speeial Cable LÜaxas. OzoWerit. Geresine, &e

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
- • : ~ SAMPLES FREE. ^ - - e

W. H. KEYS,
Bitumen Dep't, Hall End Works, WEST BROMWICH, Ena.

LONDON OFFICE: lOl LEADEN H* LL STREET, E.C.
Special I‘rices to Canadians under the New Tariff.



Telegraphic AddressJUHTH OLDBURY"

Brades
Bbick

Works.

Oldbury
I NEAR

Birmingham.
EflCliflfiD,

SHED

l m i-.T du*.

• Manufacturers of- eve(y*description of •
Bed 6 Blue Stable Floors Sc.

Terra Metallic Pavings & Facings
rnRNICE Bt,,cffS. 6 ' PLATroe„

• PLINTHS* COPINGS*
Moulded Bricks StringsJsc 6c

Sheets * on
Special prices to Canadians underNew Tariff

Mi*

i ■>■’() THE CANADIAN JOURNAL OF COMMERCF

No.
....... ......................—..........

Description Approx i mate 
Weight. No. Description. »

"“Vv
U (TiequvixU Piling............... V.iiu, Vy ii in. Vj 2in

i ' ■ J 1 I» Heed.r Plrnth ... .}. <4in. w.'tkeey, 9in. long

l «■»(, 1 ,,r ,,-r ,t,*
Ktrétvliei Flint I,

I*r M
;« »*W.I....L .............. 1 Mo. W- 4-» «We. 1

X Ü1B. tUlrk /
1 twi. .k> : it

j-Ocwt. per U, 1* C-k*i.n«l JL ick V •in. wurkwHy, Oin. wik

Wi.u 10 1 Sin. long,- wide, i
i Sin. thirl. j

Cheque, «,1 1‘lMfi i m <-o|,l

10 \V»ll I’upiliK .............. «in - ... .. 6 “ ini nu l *&••». Ulii'W f
v IS,-.; Vw k' ,^r M. •» . tywuei «nut .. Ma l y »!us
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SAMUEL USHER, C. H. YOUNG, Manufacturing 
Jeweller.

Original introduoer and still the Best Maker of

Manufacturing
Jeweller.

Wire Name Brooches, Initial 
Safety Pins, Bangles, &c., In Gold, 
Silver and Plating. Electro Gi'd- 
Ing, Plating, Coppering, Bronzing, 
and Nickel P a:inr,Parc< IGlld'ng 
and 11 rcury Gilding. All 1 inds 
of old work Repaired and re-Plated 
M new Awarded niploma and Silver

Medal, Birmingham, 1899.
t ,

SPECIALITY:

Old Silver Articles Repaired' 
as New. Special Quotations 
to the Trade on application*

, Wcrke.
123 St., • Blrmtnebam, H5fl0. so Summer Hill Terrace, BIRniNOHAfl, Eng.

Special Prices under the New T»i Iff.

C. J. HDI6 a N6PH61flZ
Warstone Lane, 

BIRMINGHAM, England.
Cables, “ELEPHANT, BIRMINGHAM.*

EATON & Co.
MANUFACTLKER8 OP

Handle Bars for Motors and Cyclegr 
We’dless Front Forks, Stays,

Specialities 
TYRE
INFLATOP.S 
INFLATOR 
'"LIPS, &c., &c.

Inflators 
made to suit 
either
American or 
English valves.

Special prices to Canadians under t* e New Tariff, 
83% per cent. fr. f*vor of Great Britain

DieSinkerToolMaker,Wriie for our new ill us rated price list.

W. H. BR SCOE OtSE ST, BIRMI
BRA8SFOUNDERS, 

STAMPERS and PIERCERS,
SECURITY. SIMPLICITY. STAWLITY.

. .THE. .Brass Hd Nails, 
Screw Hooks, 

Stair Eye Nails, 
Picture Chain, 

Electrical Stampings
SAVES TIME ANL TROUBL

The only Safe on the Market which 
automatically locks itself and shoots 
its own bolts without turning key or 
handle
The only Lock on the Market which 
cannot be tampered with.

32-33 Cox St. 
8t. Paul’s Square,

Write for Illustrated Price Liai ana Terms, te

The Empire Safe Co., ~ , Eng.Special prices to Canadians under the New Tariff, 88% p.c 
in favor of Canada.

769
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J. & M.Taylor
. (LATE JOHN TAYLOR, ESTABLISHED 1878.)

Manufacturing Opticians, Spectacles & Folders. 
OF EVERY PATTERN AND QUAliIY MADE ON INTER

CHANGEABLE SYSTEM IN

%•>

HALL-MARKED GOLD, SILVER, SOLID NICKEL,
STEEL, HORN, TORTOISE, SHELL, Etc. 

Boxes of SPECTACLES sent out in Gold, Silver, Steel, or 
Solid Nickel, with Assorted Bridges, and with 

assorted kinds of Lenses to fit.
Sample boxes of SPECS, or FOLDERS, giving excellent value 

•t £ 1 in Steel, or £5 in Gold. Sent on receipt of cash.

Pebbles, Piano-Cylinders and Sphern-Cylinders. 
AT RIGHT PRICES. OCULISTS’ TRIAL CASES. 

Barometers, Thermometers, Telescopes, Microscopes, Opera 
■nd Field Glasses, Spec Cases, Folder Cases, Eye-Glass Chains, 
to Gold, Silver, or Metal. Eye-Glass Cords, etc., etc.

MANU FACTOR Y 'AT

54 Tenby st., North, B’rrmngham. Eng.

PARKERS

Target Rifle Shooting Requisites.
Parker’s DEAD BLACK,White Pencils,

Verniers and Windguapes, Sight Pro
tective, Young’s .303 CLEANER. Clean
ing Requisites PARKER’S BARREL 
SCOURER, R lie Covers, Shooting Bags 
and Cases, Score Books, Orthoptics>
Target and Range Requisites, Swords,

SBNDjFORITERMSJTO

264Icknield St., BIRWINGHIM, Engf.
Manu facturerGeorge Hayward

Foreign and English Tapes

m

m

84 Brearley St., (Sun.nrter Lane,) Birmingham, Eng.
Special prices for Canadians under the new tariff.

ALFRED WILCOX,
Son ol the late Matthew Wilcox,

ff) anaf a a taping Jetnelletr,
Of Coloured, 

hr Gold,

Seals,
Compass 
Charms.

Crosses-
Hochets, &c.

e
Tsnby Street North. - BIRMINGHAM. Eng.

Special Prices to Canadians, under the New 'inriff.

Established 1820.

Walter Braham & Go., Ltd.
-—Manufacturers of----- ;

Spectacles and Folders

IN GOLD, SILVER, NICKEL, STEEL, SHELL 
and HORN CASES, EYEGLASS CORDS 

and CHAINS and all Sundries for the trade.

PEBBLE & CX. SPECTACLES & FOLDERS.
A Special!tie.

5 Key Hill Drive, Birmingham, Eng.

W. OflrçiiEY DAVIES
2 Warstone Parade, 
BIRMINGHAM, Eng.

Manufacturing Jeweller,

SEAL, COMPASS, LOCKET and CHARM MAKER. 
GOLD and 8ILVLR.

Special prices to Canadians undei the New Tariff.
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BULLION DEHLSWS.

C. WESTWOOD & SONS
Gold and Silver Sheet and Wires of every descrip

tion, Solders, Etc
A COMPREHENSIVE STOCK OF

Silversmith’s Starr pings in Matchboxes, Cases, Bowls, Baskets, Dishes, Candlesticks, Waiters, 
Vases, Brushes, &c., tic. Tea and Coffee Sets a Speciality. Brooch Stampings, Beads, Galleries, 

&c, in Gold and Silver. Every description of Jewellers’ Requisites.
Full Market Value Given for Old Gold, Silver, Watch Cases, &c., &c.

14 Hall Street,

Self
Locking
And
Absolutely
Safe.
No side 
Strain on 
The pin.
No weak 
Joints.
No losses.

E, SCTTCHMELL,
DIE SINKER, STAMPER and PIERCER.

ESTABLISHED 1847.

“A GREAT CATCH”
THE NEW PATENT 
AUTOMATIC BROOCH 
CATCH. — — — -

PATENTEE AND 
MANUFACTURER,

Birmingham, Eng.

V £—' '

No more 
Wobbly 
Pins as 
With the 
Old catch.

Manufacturer of Gold and Silver Padlocks, Snaps, 
Bolt Rings, Spring Honks. Bangles, Badges, 
and all kinds of Jeweler’s Findings.

Closed.
Made in

36 Vyse St, BIRMINGHAM, Eng. “ffi,1
Made in

1 1
D. H. LOWTHIME,

Limited

17 & 18 Paradise Street, 
FINSBURY, - LONDON, Eng.

Wholesale Manufacturers of
Scrap-Albums Paste-on and

Slip-in Albums and. Mounts,
Post Card Albums, etc., etc.
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apeeMltyi KINGS, Gems »ud Signet.

EATON Sc WRIGHTON,
3eweUcrs & Dtamonb mounters,

33 Tenby Street,
BIRMINGHAM, England.

•
Spkcial Pricks to Canadians i ndkr trb New Tariff.

D. BRENHOLZ,
Wholesale and 

Manufacturing Jeweller

H. FOWLER & Co.,
ESTABLISHED 17S0.'

Plain and Fancy Silver 
Thlmbli M mufaclurers

Special pr'cea under the New
T-oiff.

105 Carter Stel, - Birmingham, Ewe

JOSEPH WISEMAN

20 SUMMER HILL TERRACE

Special Prices to Canadian 
under the New Tariff.

Joseph H. Forrester,
MANUFACTURER OK

Electro, Sitter Plated &
Britannia Metal Wares,
FOB HOME |AND EXPORTATION.

Cfcoete, Liquor Frames, Toast Racks, Epargnes, Flower Stands, 
, . Vases, Biscuit Boxes, Tea and Coffee Services, &0. , ,

1 Summer Hill Terrace Parade,

BIRMINGHAM, ENG.
Special Prices to the Canadians under New Tariff.

HIGH-GRACE

IvEGGINGSS
FOR HOME AND 
EXPORT TRADE,

H. c. smith,
BULL RING.

BIRMINGHAM, England.

Price TM sent on receipt of business card, 
cml terms umliu* Mae New Cauadiau Tariff.

*6": -

t|*

Manufacturers ol Specialities in

SILVER A ELECTRO-PLATE.
122 Vyae Street, Birmingham, England,

Special Prices to Canadians under New Tariff.

W. Lowe & Co.
MAKERS OF EVERY DESCRIPTION 

OF

META’. INFLATORS for 
CYCLES and MOTORS

ALL ENGLISH MANUFACTUR1

MOTO* PUMPS. 
HAND PUMPS. 

FOOT PUMPS.

57-59 NEW STREET, 
ASTON,

BIRMINGHAM, eng
Special Prices to Canadians under New 

Tariff.
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H. MORETON,
.... Manufacturer of .... 
HIGH CLASS CPECIALITJES IN

SILVER 4. ELECTRO PLATE.
SPINNING. TURNING „«newmG TQ ^ TRADE.

11 PITSFORD STREET,

BIRMINGHAM, - ENG.

E.'ahllBhed 1884.

W. COOPER & SON,
5Vrt iHetal tOorfte,

193 Aston Road, 
BIRHINGHAM, Engl

•
Manufacturers of every 

description oi

Incandescent Fittings, Chandeliers, 
Brackets, Hall Lanterns, Electrify 
Light Fittings, Telescopic Floor 
Lamps, Table Lampe, Gas Fittings, 
Fire Screens, Gongs,Window Balia, 
General Brassfoundry, &c.

For Home and Export.

Special Prices to Canadians initier New Tariff: 33 1-3 per 
cent, in favour of Canada.

FLYNN BRO’S a CO.

"VVK

THOMAS FORD & CO,
VICTORIA "WOHICfc Q Q

EMILY STHEE1 Highgale. BIRMINGHAM. ENGLAND

('HANI)KI.IHRS. BRACKIVI S, JlV) 
KALI. LAMPS - * '■

FUTTRICAL
mxiis.

b)'v jjhVv GAS j^VV FITTINGS,

MANUFACTURERS OF
A

WROUGHT IRON -2 
COPPER GOODS...

Art Metal .Workers,
PAUL PRY WORKS,

New summer sTReer,
Birmingham, - Eng.

EST ABUtiH Ki> 1844,

William SPURRIER
SILVERSMITH,

ELECTRO SILVER-PLATE MANUFACTURER,

83 Colmore Row. BIRMINGHAM, Eng.
ESTABLISHED 1859.

CROSS & CO.,
Gun

Machinists,

t Price Street, - , ENG.
---------  1

Special prices to Canadians nnder the New Tari#.

All Accessories for Table Use and Decoration In Silver 
and Best Electro Plate.

EDWARD ROTTERTON,
The City Brewe.y Engineering Works.

Henry Street, Ashted, - BIRMINGHAM. Eng
Maker of all descriptions of

..VAT AND BACK WORK..
IN CEDER. RED DEAL OR OAK.

m
c-.t Iren Tank., Wort. Coppers, 
Refrigerators, Atieinperators. Para
chutes, Copper Steam Colls, Mashing 
Machinrs, Yeast Sluices, Steam and 
H.nd Pumps, and all kinds of GUN 
METAL COCKS. VALVES and FIT. 
TINGS. Estimates given foi complete 
Brewing Plants.

^
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Alfred Hill St Co.
Perambulator Manufacturers.

OB 
P» GPQ

H arrison, Smith &Qo.
Vaux Han Works,

Dollman Street BIRMINGHAM, Eng.

I Portable Buildings foi Home and Colonies

A LARGE STOCK OF NEW DESIGNS TO SELECT FROM

71 Pershore Street, - Birmingham, England.

ESTABLISHED OVER 50 YEARS.

Ryland & Alder,
MANUFACTURERS OF

..White Metal Candlesticks
Shide Pillar & Chamber Candlest'cks,
Dinner, Office, Tea and Call Bell,
Sconces, Cigar Stands, Ftc....——

For the East and West Indian,
Australian, and other Markets.

ALSO

Brass Sun nr s 
and

/Spindles for Fenders. r-
38 and 39 Moland Street, BIRMINGHAM, Eng.

Barrington & Son

Manufacturers of Kales of all descriptions 
and qualities for all countries. — —
Special prices to Canadians under the new 

Tariff.

124-126 Barr St., Birmingham Eng.

J. & W. H. COOPSR,
Goldsmiths, Silversmiths, Jewellers and 
------------Diamond Mounters.-------------

Manufacturers of all kit ds of 
SILVER UOOdS FOR EXPORT.

Special terms to Canadian Buyers under the New Tariff. 
Illustrated Catalogue and Price List sent on application. 

Enquiries Invited.

66 Warstone Lane. Birmingham, Eng

SniTng^C*.

i
Specialists in Artistic Wood Structures and Iren F ramed 

Buildings of every description. Designs and 
Estimates free. Write for Lists,

CABLEGRAMS “ BUNGALOWS," BIRMINGHAM,
We have recent'y manufactured 80 school buildirgs for the 

Public Works Department, Orange Liver Colony, also Post 
Office buildinrs for Mexico. Our large experience facilitate! 
orders being | rompt y exeriiieit.

» ■

JOB
PRINTING

HIRE are now fully equlp- 
ped for Job Printing. 

7K We would respect- 
I fully solicit a continu

ance of your favors. 
Estimates furnished.

-w-t

— — — — — » ■

GAS ENGINEERS, 
CONTRACTORS, and 

ERECTORS OF ALL 
GASWORKS PLANT.

— — — —— — — — — —

REGENERATORS,
GENERATORS,
ORDINARY
SETTINGS,

SHALLOW REGENERATORS.

ESTIMATES and PLANS on application.

Â |a

fl

W
ADDRESS

The Winstanley ‘
Newton Chambers, Cannon St,

BIRMINGHAM, ENG,
P w ■ ■ W"

444C4+C
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SELL YOUR HORSE and CART and BUY A

CARRIER
STYLISH.

It will save you Money.
RELIABLE. LIGHT. STRONG.

WRITE TO-DAY for Specification and Illustrated Catalogue, free, 
of Tricycle and Bicycle Carriers, Tradesmen’s Trailers and Cycles.

F. St H. 7VÎ6L6N Mhksrs King’s Norton,
BIRMINGHAM, f-K GLAND.

JOHN BOULTON A GO., i V
Whip Manufacturers

Makers, fall (iravWof Whips fur HUNTING, RIDING 
and DRIVING of Guaranteed Quality and Style.

MANUFACTORY

J.&T. CLARKE & Son
Manufacturers of 

every description of

MOTOR
FITTINGS.

;o Newton Street, - BIRMINGHAM, ENG
Special terms to Canadian buyers under the New Tariff.

DON’T LOOK! Also of Ingot Metal ; Black, Yellow, Rod and 
German Silver Solders.

ICKNIELD PORI ROAD METAL WORKS

BIRMINGHAM, ENG.

A word to the w as 10 . t you ku.jw where to pet just what you 
ire looking for. Our Vit Pedal, 8rf' g°ud value, and the 
price is marvellous. Our Popular Vit la well made, and 
plated on copper ; fully guaranteed.

S. CANTRILL
128 Hampton St, BIRMINGHAM. ENG*

Pedley & Son, Ltd.
BIRMINGHAM, England.

HENRY MITCHELL,
Horse CüPPiss Machine

14 Buckingham 
Street.

MANUFACTURER,
Birmingham, Eng*

Maker of Horse Clippers, suitable Jor all Marlins, 
and Carnage Lamps.

SOLE MM E?. OF THE VUTORÎ \ Wr EKEOLDER.

LARGE CONSUMERS cf the

FOLLOWING GOODS SHOULD GET IN 

TOUCH WITH US IMMEDIATELY. . . . 

PRICES AND QUANTITIES INEQUAL- 

LED. 1 ... " —,

Air Tubes Motor Tubes Pedals
Brake Blocks “ Treads Peram Tyres (mould-
Cushion Tyres “ Covers ed or wired-on)
Gas Tube n Patches, etc. Repair Bands

(braided) Motors Repairs Solution
Flap Covers Overalls Tyres
Inflator Outfits Valves

(t .thing) Pedal Rubb- rs V. Belt. etc.
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Telegraphic Address
«♦CAMCOLLIN” Liverpool.

Liver Cabinet Works
LIVERPOOL, Eng.

(Campbell Collin

Qg Thomas Bent Wilkins,
MANUFACTURERS OF

MANUFACTURES OF

SHIPS Signai» Lamps... Military, Naval & Police * ',
M ADE STRICTLY IN ACCORDANCE WITH BELT & CLOAK CLASPS, &0.

BRITISH BOAR!) OF TRADE REGDL 52 Clement St., Birmingham, Eng.
Special prices to Canadians under New Tariff,

To Steam & Electric Car Builders
We are now prepared to Bell 

the Canadians

..BRASS FITTINGS..
For Railway and Electric Tram Cars, 

under the new tariff.

p» ■ :1

liiPHHR

ILLUSTRATED CATALOGUE ON APPLICATION

30 31.32 Sl.Paul’s Sq. BIRMINGHAM, Eng.
flessrs ROE & WILDERS,

RAILWAY and NAVAL 
BRASSFOUNDERS,

Green Street, BIRMINGHAM, Eng.

Manu

HE

TOOLS
For W

WATCH1

ENAMELLE 
lard pan.1

Also Mai 
Seamless 
Tins, Strc 
assorted,

Cuts »

Hi Seamless

With ring on

All erdera ex< 
Price list.

R. D. D
187 Moseley

01139

^837
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COX, CLARK & CO. Birmingham, Eng.

Manufacturers of he Famous “B.S.O. SAFETY CANDLE SOCKET.’
Special Prices under New Canadian Tariff; 33 1-3 per cent, preference in favour of England.

HENRY WOOLF HALLt =™CJc: Ud
Manufacturer, Importer and 

Dealer in every description of The “ Typhoon ”
WELL BOTTOM CISTERN

TOOIiS AJ4D fllATERIAÜS, Water Waste Preventer.

For Watch and Clock Makers and Jewellers.

WATCHES of all kinds.
CLOCKS in great variety.

17 WORCESTER STREET,

Birmingham, - Eng.
Special term to Canadian under the new tarifL

ENAMELLED SEAMLESS BRAWN TINS, 
LARD PANS, DISHES, Etc.

Also Manufacturers of all sizes of Lard Pans, 
Seamless Lard Pans, Brawn Tins, Pressed Meat 
Tins, Strong Buckets, etc. Upwards of 50 gross, 
assorted, always in stock.

Cuts will be inserted as soon as received.

HI Seamless Lard Pan, Enamelled Seamless Brawn Tin, 
Heavy Lard Pan.

With ring on bottom, 14 lb. Tin; weigh about 3 lb. each. 
With or without Handles.

All erders executed upon receipt. Write for Illustrated 
price list. v

JOSEPH HADLEY,,
HEAVY STEEL 10! and

HAMMER MANUFACTURER,

R. D. D. HETHERINGTON,
187 Moseley Road, BIRMINGHAM, England.

Weston Works».

WESTON STREET, NECHELLS;

BIRMINGHAM, ENGLAND.
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TOWNSEND & WIüLlIflJVIS, Birmingham, Eng.
SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

Specially adapted for the Canadian Market.
To take Eley’a 410 Cartridge, with Detachable Butt and Safety Bplt.

,, .. 28 “ “ “ « “ •* Bolt
“ “ .20 “ “ “ “ " “ Bolt

STEEL THROUGHOUT. JAPANNED MALACCA COLOUR. FULLY GUARANTEED. 

Special Prices to Canadians under the New Tariff.

If you are interested in

CASE HARDENING,
Write at once for sample of Case Hardening 
Composition, cheapest and most reliable material 
on the market for the purpose. •

JOHN ELSE & SON,
Established I860.

48 MUNTZ STREET,

BIRMINGHAM, - - England.
Special Prices to Canadians under the New. Tariff. 

Telegraphic Address: -‘HARDENING, BIRMINGHAM.”

Established 1840.

Handley & Wilkins,

Phillips St. Works, Aston Brook,

BIRMINGHAM, - Eng.
Special Prices to Canadians under the New Tariff.

LIMITE.D.

Manufacturers of

Heavy Steel Toys,
Tools and Hammers

of Every Description.

B. Mason <& Sons,
Manufacturers of

BrassandCopper^ClreleSj^German^Sllve^

Rollers^f^JSgoon^ndJ^orl^Blanks^etey^ete.

Wharf Street Rolling Mills, 
Aston Manor, Birmingham. Eng.

ABC Code, 4th Edition.

WALTER C. CANDY,
General Builders' Merchant.

Roofing Tiles a Speciality.
Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and 

Brown Enamelled Sinks, Red and Blue Ridges, Chimney Pote, 
Encaustic Majolica and Enamelled Tiles, Red and Blue Copings, 
Pedestal Closets, Garden Tiles, Grates. Ac., Ac.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED TO ANY STATION.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled 
and Red Bricks, Fire (Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”

14 NEW STREET,
BIRMINGHAM, - ENGLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per 
cent, in favour of Canada.

—Grand Trunk Railway System—Earnings from December 
1st to 7th, 1904, $687,127; 1903, $659,355; increase, $27,774.

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & CO.,
Saddlery and Harness Manufacturers,

For Home and Colonial Markets.

HARNESS, Four-in-Hand„ Tandem, Pair, Brougham, Dog 
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and 
6 Span.

SADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Grope, Rugs, Bandages, and svery 
Stable Requisite.

34 JOHN BRIGHT STREET,

Birmingham, - Eng.
Special Prices to Canadians under the New Tariff, 33 1-3 per 

cent, in favour of England.Special Prices to Canadians under the New Tariff.
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W. F. Woodward M. careen

Woodward <&, Co,
Manufacturing Jewellers, Patentees, Etc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

SECURITIES. London,
Dec. 8

British Columbia, 1907, 6 p.c. .... 108

1917, «14 p.c. !
1941, 8 p.c. ... 87

Canada, 4 per cent, loan, 1910 ... 103 104

3 per cent, loan, 1938 ... 97 98

Debs., 1909, 3ft p.c. ....... 101
2V6 p.c. loan, 1947 .. 85 87

Manitoba, 1'JIU, 5 p.c......................... 107

Sha RAILWAY AND OTHER STOCKS Dec. 8

Quebec Province, 1906, 6 p.c. ...
101V, 4Vfe p.c. .. 
1912, 5 p.c. ... 

100 Atlantic & Nth. West. 6 p.c. Qua.
let M. Bonde ...........................

!0 Buffalo & Lake Huron, £10 ehr.
do. 5Vè p.c. bonds ................

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt............................

Canadian Pacific, $100 ..................
Do. 6 p.c. bonds....................

Do. 4 p.c. deb. stock .........
Do. 4 p.c. pref. stock........

Aigoma 5 p. c. bonds....

Grand Trunk, Georgian Bay, &c. 
let M...........................................

100 Grand Trunk of Canada ord. stock 
100 2nd equip, mg bds. 6 p.c.
100 1st pref. stock, 5 p.c. ...
100 2nd pref. stock ................
100 8rd pref. stock .................
100 5 p.c. perp. deb. stock ..
100 4 p.c. perp. deb. stock ..
100 Great Western shares, 6 p.c. ...

100 M. of Canada Stg. 1st M., 6 p.c.. 
100 Montreal & Champlain 6 p.c. 1st

100
103
105

1371
111
1104
102
119

102
105
107

1120
131

MO

137|
,112
HU
103
120

I

mtg bonds 
N. of CaiCanada, 1st mtg., 6 p.c. .. 

100 Quebec Cent., 6 p.c. 1st inc. bds.
T. G. & B. 4 p.c. bonds, 1st mtg. 

100 Well., Grey & Bruce, 7 p.c. bds..
1st mort.......................................

100 St. Law. &l Ott. 4 p.c. bonds ...

Municipal Loans.

100 City of London,Ont., 1st prf 6 p.c. 
100 City of Montreal, stg., 6 p.c.,

100 City of Ottawa,red. 1913, 4% p.c. 
100 City of Quebec, 6 p.c., red’m 1906

redeem 1908, 6 p.c.....................
redeem 1923, 4 p.c. .............

100 City of Toronto, 4 p.c., 1922-28 ..
• per cent., 1906 ........................

6 p.c. gen .con. deb., 1919-20.
4 p.c. stg. bonds ......... '........

100 City of Winnipeg deb., 1914,6 p.c. 
Deb. scrip., 1907, 6 p.c. ........

Miscellaneous Companies. 

4 Canada Company •••••••••••■•••

£ S5& bF~
Banks

Bank of British North America..
Bank of Montreal.............................
Canadian Bank of Commerce —

20} 
1121 
107 
95 
48J 
131 
107 
128

102
104

109
10-1

101
101
105
103 
101 
101 
108 
101
104
106

21
123
1074
m

' 48* 
133 
108 
130

KM
105

112
,105

,103
103
107
105 
103 
103 
110 
103
106
108

WILLIAM SHILLCOCK,
MANUFACTURER OF

Footballs, Football Boots, 
Football Shirts, Knickers, Etc.

Inventor of the Lace-to-tof. and McGregor

FOOTBALL. BOOTS.
Patentee and Sole Manufacturer of the McGregor

FOOTBALL.

ONLY
ADDRESS:

(send p.c, for Price List.)

Newtown Row, BIRMINGHAM, Eng.

FOB QUALITY AND PURITY BUY

"Extra Granulated”
And the other grades of Refined Sugars of the 

old and reliable b- and of

MANUFACTURED BY

16

Canada Sugai Refining Co, Limited, - MONTREAL.
The size made and used In New York and Paris and put up In 

50 and lOO lb boxes.

I

1 Ï

i
ill
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Leading Manufacturers, Ktc.

D. Morrice,Sons& Co
MONTREAL AND TORONTO 

Manufacturer»’ Agents and 
Genera1 Merchants.

The "Canadian Colored Cotton Mills Co., 
Montreal.

Mills at Cornwall, Hamilton, Merritton,
Mil town, Gibson Cotton Mill, Marysville, 

Hamilton Cotton Co.
Shirtings, Gingham, Ticks, Cottonadee, Ox

fords, Denims, Flannelettes, Yarns, Awnings, 
Dress Goods, Sheetings, etc.

THE PENMAN MANUFACTURING 00., 
PARIS,

Mills at Paris, Thorold, Port Dover, Coaticooke, 
Ladies’ and Gent’s Wool and Cotton Under

wear. Topshirts, Socks, Hosiery, Balbriggans,
ate.

THE AUBURN WOOLLEN MAN’F’G CO., 
PETERBOROUGH.

Tweeds, Beavers, etc.
WHOLESALE TRADE ONLY.

OUR NEW GARDEN

Hose Menders
Are far and away THE BEST.

Anyone can use them. Leaks and Bursts 
mended in a few moments at 

trifling cost.

Send Is. 6d. for Sample Box and Lists.

PHILLIPS & MINE
TOLEDO WORKS.

AST-0N STREET. Birmingham, Eng,

Leading Manufacturers. Etc

CANADIAN rUSTOMSTARIFF
and EXCISE DUTIES.

with list of Warehousing Ports in the Dominion ;

THE FRANCO CANADIAN TREATY
Extracts from the Canadian Customs Acts; 

Sterling Exchange.ilFranc,"German Rixmark and 
the principal foreign ^Currencies at^Canadian Cit
terns values.

Also'a Table of the value of Francs in English 
money, Harbour dues, etc., etc.
Corrected to 1904. Price 60 cents.

MORTON, PHILLIPS & Co.
Stationers, Blank Book Makers and 

Prioters.
1755 & 1757 Notre Dame Street,

MONTREAL.

W. Marsh, 40 ST. PAUL’S SQUARE, 
Birmingham, England.

MANUFAC1URER Turned and Screwed Parts for 
the Electro plate Trade—a Speciality.

GOLD AND SILVER CASTER FOR THE TRADE

GOLD and SILVER WORK accurately turned and screwed for Jewellers and Silversmiths. Special prices to Canadians under the New Tariff.

Telegrams : “ carvings. ”

The Wood Carving Co., Ltd.
SPECIALITIES ;

Saracenic Work for Moorish Fitments, Fretwork and Carved Fitments.
Balusters, Newels and Handrailings.

Hardwood Mouldings. Hand and Machine Carving,

Windsor St.. Birmingham, Engf.

N. C READING & CO.
The Whitest Alloy 

Invented. ALBO SI IÏER Regd. As Durable in wear 
as Fine Silver.

WARRANTED WHITE ALL THROUGH.

ALBO SILVER has attained the foremost position among white metals. 
The Trade says Test it and it will recommend itself.

WARSTONE CHAIN WORKS,

Hall Street, - - Birmingham, England
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Canadian Colored Cotton Mills 
Company.

Cottonades, Tickings, Denims, Awnings, 
Shirting , Flannellettes, Ginghams, 
Zephyrs, Skirtings, Dress Goods, 
Lawns, Cotton Blankets, Angolas, 
Yarns. &c.
Wholesale Trade only Supplied,

D MORRICE SONS & CO.

GAGNON & CARON
Accountants, Curators, Liquidators and 

Commissioners, S. C.
Room$ 41 <t 42 Montreal St. Ry. Building, 

Montreal 
Arthur Gagnon,

Manager Estate Hon. Jean L. Beaudry.
L. A Capos,

Auditor Town of Maisonneuve and of la 
Chambre de Commerce du District de 
Montreal.
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STORAGE
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J. A FINLAYSON,
CUSTOMS BROKER,

413 to 417 St. Paul Street, Montreal
Bell Tel. Mein l.>08 P. O. Box 684

GEO. GONTHIER,
Bell Tel. Main 2118 Accountant & Auditor.

Sole representative for the Province 
of Quebec of

The Account. Audit Co., Ltd.
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COMMERCIAL SUMMARY.

Merchants, Manufacturers and other 
business men should bear in mind that 
the ‘ Journal of Commerce” will not ac
cept advertisements through any agents 
not specially in its employ. Its circula
tion—extending to all parts of the Do
minion renders it the best advertising 
medium in Canada—equal to all others 
combined, while its rates do not include 
heavy commissions.

TO OUR SUBSCRIBERS.

The date on the address label shows te 
what time subscriptions have been paid. 
Those in arrears will kindly remit. Where 
a thousand are behind, it means a consid
erable sum, which should he assisting ia 
preserving the character of the Journal 
and making it more valuable to its read
ers.

—The Kingston, Ont., City Council, 
with a rate of 20 mills in the dollar, 
closes the year with a deficit of $670, 
though $5,000 was spent in improvements 
in city buildings not contemplated when 
the budget was prepared.

-One of the largest oil property deals 
put through at Petrolia, Ont., for some 
time was negotiated a few days ago. 
Dr. J. E. Wilkinson and Mr. John Mç- 
Cart sold their entire interests in the 
two hundred and seventy-five aqres of 
oil property to New York capitalists. 
The purchase price has not yet been di
vulged.

—Among the companies incorporated 
by letters patent within the past week 
are: The Alta Company, Montreal, win
dow sashes screens, and doors, capital 
stock, $100,000. — Hood Rubber Co., 
Montreal, capital stock, $5.000.—Pattee 
& Lett Co., packing, storage and trans
portation company, capital, $100,000. — 
Commercial Trust Co., Halifax, capital, 
$100,000.—^Canadian Fishing & Sporting 
Association of Toronto, incorporated 
capital, $20,000.—The total capital stock 
of the Verity Plough Co., has been in
creased from $3010,000 to $600,000. — 
John Henry Adams, Charles Adams, Wil
liam Henry Adams and William Stewart 
of Toronto, and Francis William Adams 
of Winnipeg, have been incorporated to 
take over the business of Adams Broth
ers, and to buy, sell, manufacture, and 
deal in harness, saddlery, etc., the capi
tal stock is $375,000.

Agents
Montreal and Toronto.

Bernard Wareing
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Canadians supplied 333 per cent, less than other countries.

■—The Toronto & Hamilton Railway will apply for per
mission to issue part of its capital stock as preference stock.

—London advices state that for the half year ending the 
10th of January the directors of the Canada Company re
commend a dividend of 22 shillings per share.

—It has been decided that the turbine steamer Victorian 
will leave Liverpool for Halifax and1 St. John, N.B., on March 
23, and the Virginian for the same ports on April 6.

It. is the intention of the Department of Marine and Kish 
eries to ask Parliament for an appropriation for another ice
breaker to keep the channel open between Three Rivers and 
Montreal.

—The Canadian commercial agent at Paris reporting to the 
Customs Department, states that the Canadian exports to 
Trance for 1004 show an increase of $250,000 over the previous 
year.

—The Mounted Police Department at Ottawa has received 
a folder advertising an improved Winter mail service in the 
White Pass and Yukon route. A three days’ mail service is 
provided where a few years ago the mail was delivered only 
once a fortnight.

The new Allan Line turbine steamer Virginian was 
launched at Glasgow, on the 22nd instant. She is a sister 
ship of the Victorian, which was launched at Belfast, August 
25. She is of about 12 000 tons gross, of about 10.000 horse
power, and is upward of 500 feet long.

—J. N. Creed and Co., commission brokers, Halifax, have 
suspended payment. At a meeting of creditors a statement

was presented, showing liabilities of $15,000 and assets of 
probably $4,000. Most of the claims against the firm are held 
liy Halifax merchants, one of whose losses will be $2,000.

—The contract for the erection of the new lift lock at 
kirktield on the Trent Canal, has been awarded to the Do
minion Bridge Co. The lock is to overcome a lift of fifty feet, 
and it will differ from the existing lock in that the towers 
will be of steel. It is expected that the work will begin on 
the new contract immediately.

—hollowing the decision of the Department of Marine and 
f isheries to take full control of hydrographic work in Cana
dian waters, it is the intention to procure a special steamer 
for hydrographic survey operations in the water of British 
Columbia. Heretofore the Imperial authorities have made 
the surveys in the Pacific.

—Chicago advices say that the Pennsylvania Railroad Com
pany is prepared to spend1 $30,000,000 on the construction of 
a new railway station in that city. Twenty millions of this 
sum will be spent in acquiring land adjoining the present 
Union Depot, and $10,000,000 will be spent in buildings. The 
site of the new terminal as planned by the architects and 
engineers will occupy seven square blocks of territory.

—The Bank of Toronto have bought out the old-established 
private banking business of Messrs. Wood & Kells, Millbrook, 
Ont., and have moved their office to the building of that firm. 
Mr. W. T. Wood, who for years has been manager for Wood A 
Kells, has received the appointment of manager for the Bank 
of Toronto there, and Mr. A. St. A. Smith, manager for the 
Bank of Toronto at that point for three years, goes to take 
charge of the branch at Keene.
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John Sellers & Oo.. tSSS
Standard Works. 361 Liverojo. Road London N., ERG.

—Charged with having smuggled some 1 (MX) pounds of to
bacco into the United1 States from Canada, and indicted by 
the Federal grand jury in Michigan, B. P. Hyman, a New 
York dealer, surrendered himself to a U.S. commissioner and 
Was field, in $1,000 bail for examination. The charge is made 
that Hyman took the tobacco, valued at $3,000. from a bond
ed warehouse, in New York, shipped it into Canada, and then 
smuggled it across into Michigan. Hyman denies the 
charge.

The total amount of wheat marketed at stations along 
the line of the C.P.R.. throughout this season in Manitoba 
and the Northwest Territories to December 15, was 20,250,000 
bushels, as compared with 18,250,000 bushels last year. The 
shipments from Fort William were 11,723,000 bushels, as com
pared1 with 10.068,000 bushels last year, an increase of sixteen 
percent. The amount of wheat on hand at the C.P.R. ele
vators at Fort William is 1 000,000 bushels. There will be 
plenty of room for storage during the winter. The last

G. EDMONDS,
60 Tenby StreetINorth,

BIRMINGHAM, ENGLAND.
Manufactubkr of

SpringSwivels,
Bars.
Watch Bows, Etc.

GOLD AND SILVER HALL-MARKED FITTINGS FOR 
LE vTHER ALBERT:#.

BEST HOUSE FOR SILVER SWIVELS.
Price List Upon Application.

boat sailed on December 11th this year. Last year it sailed 
four days earlier.

- -A circular has been issued to postmasters pointing out 
that on and from the 1st of January next letters, newspapers, 
samples of merchandise, and printed and miscellaneous mat
ter may go to Mexico, at the same rate and under the same 
regulations as matter passing between two Canadian post- 
offices. Unless samples of merchandise, printed matter and 
miscellaneous matter are fully prepaid they are not allowed to 
go forward. Letters not fully prepaid may go forward if hav
ing stamps of the value of at least two cents. Articles of 
merchandise classed as fourth-class matter in Canada, will 
have to he sent to Mexico by parcel post as heretofore.

—According to the crop report issued by the Manitoba 
Government, wheat produced in the province during the past 
season amounted1 to 39 289,379 bushels, grown from 2,412,235 
acres, being an average yield of 16.52 bushels to the acre. 
The total quantity of oats was 36,289,979 bushels, from a 
total acreage of 943,574 acres, or an average of 38.8 bushels 
to the acre. Of barley there was 11,377,970 bushels, pro
duced from 301.004 acres, or an average of 30.54 bushels to the 
acre. The quantity of flax, rye and peas produced amount
ed to 673,329 bushels, or an average of 76.01 bushels to the 
acre.

The Ottawa & New York Railroad, extending from Ot
tawa to 'Clipper Lake, was sold some days ago for $1,000,000. 
It was Lid in for a committee of bondholders, most of whom 
are on the New York Central board. The party returned 
to Ottawa after the sale and there the general manager of 
the New ïork Central stated that most of the members of 
the Bondholders’ Committee were New York Central men. He 
could not say whether the road would be operated by a sep
arate corporation in the interest of the New York Central 
m- would be taken over and operated as a part of the New 
York Central. That would have to be decided by the New 
Y ork Ventral board.

—A serious condition of affairs confronts the pulp industry 
of this and other parts of Canada, says an Ottawa letter. The 
early melting of the snows last Spring causing such a rapid 
rush of water, brought all the big sawings down in pretty 
good shape, but the water in the .streams and creeks fell so 
rapidly that hundreds of thousands of pulp logs were left high
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and dry. The owners of the pulp mills have been making 
every effort to get these out, but the recent severe cold snap 
quickly froze up the shallow streams, and it is a question 
now whether many of the mills may not have to close down 
for the winter. On the Chaudière, two leading mills have 
been operated only intermittently during the last ten days.

Kor the first time in marine history, says a New York let
ter, the task of towing a laden barge 15,000 miles, from New 
York lo the Californian coast, was begun on the 10th. Both 
the barge and the towing steamer, the Standard Oil Com
pany's tank steamship Atlas, will carry cargoes of oil. The 
cargo of the Atlas will be used as fuel on the voyage. It is 
expected that the trip will occupy from seventy to eighty 
days. It is the intention to avoid doubling Cape Horn by 
going through the traits of Magellan. The success with which 
the company has met in towing barges from the Gulf of Mexi
co to New 5 ork led to the consideration of the project begun 
on the Kith. In the event of success it is said the service 
will be extended to various European points.

According to the statistical report of the traffic through 
the ship canal at Sault Ste. Marie, this year’s December traf
fic is the greatest on record. It is 970,865 tons, against 497 - 
198 tons last year, an increase of 413,667 net tons. The total 
tor the year is 31,515,166 tons, a decrease from last year of 
3,129,331 tons. The total tonnage through the Michigan 
Canal was 26,517,916. and through the Canadian canal 5,028,- 
190. There were 16.120 vessels passages, as against 18,596 
last year. The tonnage of iron ore dropped from 21,654 898 
to 19,825,797. Lumber also dropped from 1.003.192.000 feet 
board measure to 923.280,000. General merchandise increased 
11 per cent., jumping from <159.839 to 732,009. The season 
at the Michigan canal was 223. days, and at the Canadian 
canal 240 days.

—The past season has probably been the most pro
fitable one to ship underwriters in the history of that business 
on the Great Lakes. Vessel owners who carried no insur
ance were equally fortunate, the dangers of lake navigation 
reaching the lowest point since boats sailed the lakes. This 
showing is due to freedom from great storms, the nearly com
plete absence of fog and a mysterious rise in the stage of wa

ter on all the upper lakes. Because of the strike of masters 
and pilots, general navigation did not begin until after June 
1. From that time until the close of navigation 430 disas
ters were noted in the official record of the underwriters. In 
1903 there were 522 losses. The aggregate losses on vessels 
in 1904 was $1,260,750, and on cargoes $299,100. Thirty-seven 
vessels were completely wrecked or lost. Their tonnage was 
17 687. The total tonnage lost the preceding year was 31,644.

— 1'he official referee on the estate of the insolvent Do
minion Brass Works, Limited, Dort Colborne, Ont., the af
fairs of which were referred to in a recent issue, ordered the 
assets to be offered for sale at Port Colborne, on January 14. 
The interjm liquidator presented a statement showing the lia
bilities to be $35,611.81, and the assets to be $24,009.83, leav
ing an apparent deficit of $11,516.98. The liabilities are di
vided as follows:—-Secured creditors, $15,011.52; warges and 
salaries, $1,406.33; ordinary creditors, $19,193.96, and the as
sets are distributed as follows: Unencumbered, $3,040.43; en
cumbered, $21,054.35. The total loss of the company was 
shown to be $27,114.76. The liquidator said this was mainly 
due to the lack of system used in conducting the business, 
and to want of sufficient foresight in connection with the 
heavy expenditure on plant, building, etc., particularly in 
view of the limited working capital.

—The following directors of the Canada Car Company. Mont
real. were elected recently: Sir H. Montagu Allan, of the Allan 
Steamship Company; Messrs. H. S. Holt, President of the 
Montreal Light, Heat and Power Company ; E. L. Pease, Gen
eral Manager of the Royal Bank of Canada; Frederic Nicholls. 
General Manager of the Canadian General Electric Company; 
F. N. Hoffstot, president, and J. N. Friend, vice-president, of 
the Pressed Steel Car Company, and W. P. Coleman, ex-vice
president of the American Car & Foundry Company. The di
rectors appointed W. P. Co’eman, president and general man
ager, and Sir Montagu Allan vice-president.—It is stated that a 
contract has been concluded between the company and the 
Grand Trunk Pacific Railway Company for the delivery of 
fifteen cars a day for five years, to begin as soon as the plant 
is.completed, which means a total of 23,475 cars. The com
pany s plant is to be erected at the western outskirts of Mont
real, and will give employment to a great many skilled work

men. The capital stock of the companv is three millions.
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—A railway is projected from a point on the C.P.R. be
tween Woodstock and London through the counties of Ox
ford, Middlesex and Perth to St. Mary’s, thence in a westerly 
direction through Perth, Huron, Middlesex and Lambton to a 
point on Lake Huron or the St. Clair River, between Grand 
Bend and Sam,a The company applying for the charter 
will be known as the St. Mary’s & Western Ontario Rail
way.—The Toronto, Hamilton & Buffalo Railway Company 
will apply to Parliament for an act suspending the act of 
incorporation and increasing the number of directors.—The 
Central Counties Railway will apply to Parliament for legis- 
ation to construct a bridge from a point on the line which the 
company is authorized to construct near Point Fortune, on 
the south side of the Ottawa River, to a point at or near the 
village of Carillon, on the north side; to construct a line of 
railway from Carillon to Montreal : to increase the capital 
stock; and to extend the time for completion of the railway. 
—A railway is proposed between a point on either the C.P.R. 
or the James Bay Railway, or both, in the township of Wood 
and' the Lake of Bays.

—The Midland Railway, running between Truro and Wind
sor, N.S., has been sold to the Dominion Atlantic Railway, 
which will take possession on January 1. The purchase price 
is $1,250,000. By securing the Midland, which runs for fifty- 
eigth miles through the districts of Hants and Colchester 
county, says a Halifax letter, the Dominion Atlantic, which is 
owned by English capitalists has secured a valuable connect
ing link with the eastern part of the province. The Dominion 
Atlantic Railway- extends from Halifax to Yarmouth, from 
where it operates a line of steamers to Boston. The large 
tourist traffic passing over this route will be transferred 
to the Midland at Windsor, making a short line to eastern 
Nova Scotia and Prince Edward Island. The Midland Line 
will probably be extended1 to the shores of Northumberland 
Strait, whence a steamship line to Prince Edward Island will 
be operated, thus making the D.A.R. Company a competitor 
of the I.C.R. for island business. The Midland Company is 
composed of Montreal and Halifax .capitalists. William 
Strachan of Montreal is president, and F. Wovendam of Mont
real and Hon. S. II. Holmes and B. F. Pearson of Halifax are 
directors.

—The law providing for a bounty of one and one-half cents 
a gallon to the producers of crude oil in Canada went into 
force on June 8th, and for the period between that date and 
December 1st the sum of $123,088 has been paid out on the 
strength of 365 applications. This represents a total produc
tion of 18 463,200 gallons. How greatly the new law has 
stimulated the oil industry can be seen from a glance at the 
trade statistics. Taking the first four months of the present 
fiscal year and comparing them with the same period of last 
year the imports were as follows: Coal and kerosene oils (min
eral) distilled, purified or refined, naphtha and petroleum, not 
elsewhere specified, dutiable at two and one-half cents a gal
lon, 1904. 3,858,068 gallons, of the value of $374,960; 1903, 6,427,-

551 gallons of the value of $533,336. Crude petroleum, fuel 
and gas oils (other than naphtha, benzine or gasoline) when 
imported by manufacturers (other than oil refiners), for use in 
their own factories, for fuel purposes or for the manufacture 
of gas, dutiable at one and one-half cents per gallon ; 1904, 46,- 
769 gallons, of the value of $2,680; 1903, 885,123 gallons of the 
value of $57,295. It will be seen that in the case of mineral 
coal and kerosene oils the falling off in imports for the four 
months amounts to 2,569,483 gallons. In the case of crude pe
troleum there is a reduction of 838,354 gallons.

—An increase in imports and a substantial reduction in ex
ports are the features of Canada’s trade statement for the 
five months ending November 30th. The dutiable imports 
for consumption, exclusive of coin and bulltion, amounted to 
$94,109,147, as compared with $105,388,513 for the same pe- 
free goods were valued at $42,172,945, a gain of $1,391,506. In 
exports of both domestic and foreign produce there was a fall
ing off. The total amount of domestic produce exported was 
$94 1000,147, as compared with $105,388,513 for the same pe
riod of last year. The exports in detail, compared with the 
first five months of the previous fiscal year, were as below:

1903. 1904.
The mine........................................... ...........$18,388,375 $15,179,926
The fisheries ................................ . ... 4.,891,778 »,564)26»
The forest...................................... ............ 19,572,519 17,840.000
Animals and their produce . . . 37.864,574 34,511.27»'
Agriculture.......................................... . . . 16,910,894 12,641,023
Manufactures................................... .... 8,247,023 8,350,952
Miscellaneous................................... ........... 13,550 21,688

STotals ................................... . . .1$ 10.^388,51.3 100.14,7'

The Peoples’ Cafes, Limited, organized at Toronto some 
few months ago with the object of providing places of refresh
ment, etc., on the strictly temperance plan, has gone into vol
untary liquidation and the doors of its restaurant and billiard 
room are closed. An application for a winding-up or
der was granted a few days ago. The idea
of establishing peoples’ cafes was originated by Mr. Henry 
Toynbee, a relative of the English social reformer, of that 
name. The board of directors were : Chancellor Boyd, presi
dent ; Chief Justice Moss, vice-president ; Hon. S. Casey Wood, 
Rev. Canon Welch, Rev. Elmore Harris, Stapleton Caldecott, 
J'no. W. Cowan, Emerson Coatsworth, jr. ; Prof. H. J. Cody, 
Wm. J. Dyas, John M. Gander, Robt. Glockling, George F. 
.Marier, Rev. T. G. Plummer, James R. Roaf, W, Assheton, 
Smith Harry L. Stark, treasurer ; Henry- Toynbee, secretary; 
Rev. W. G. Wallace. The capital stock of the concern is 
$100,000. in shares of $10 each. Four thousand dollars ef this 
amount is aid to have been paid up. On March last the build
ing on the northeast corner of Yonge and Gould streets was 
acquired and fitted up as a first-class restaurant and buffet, 
with billiard rooms, smoking and reading rooms.
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THK LAWSON CONSPIRACY.

He who -aid. "there is nothing new under the sun,"’ 
must lime lived in a very monotonous age. Some years 
later another writer tells us of the Athenians spending 
their time gossiping over some new thing, which, at any 
rate, was pleasanter than the other one's experience. A 
modern saving is that novelty, or variety, is the spice of 
life.

Of late we have had spice very ‘‘hot in the mouth,” 
provided by the novel proceedings of a Bostonian who 
has struck out an entirely new thing in the line of stock 
market manipulation. This person, one Lawson, has 
spent many thousands of dollars' in advertisements in

Evans & Johnson, Resident Agent, MONTREAL, 
1723 Notre -Dam - Street.

Simplicity Liberality Security
ARE THE THREE DISTINCTIVE 
- CHARACTERISTICS OF THE -

JSLeuu Policy Contract
....OF THE....

IMPERIAL LIFE ASSURANCE COMPANY,
WRITE FOR PARTICULARS,

112 St. James St. - - MONTRHflli.

which all and sundry who hold stocks are warned against 
holding them as he predicts a “slump” occurring that 
will ruin large classes of investors.

The-e advertisements have had the effect desired of 
bringing to market many thousands of shares to be sold 
recklessly. Can any sane person believe that Mr. Law- 
son spent those thousands of dollars out of a benevolent 
regard for the holders of shares? That, if it were so,
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would imlued be something new under the sun, hut, af
ter all, these blanket-sized advertisements were only a 
development of a stole trick. Over a year ago a group 
of New York hears issued a circular by tens of thou
sands in which the holders of Canadian Pacific stock 
were warned that these shares were only worth 90, while 
the market price was 20 to 30 points higher. The trick 
was a fiasco, the C.P.R. shares were held firmly and the 
bear clique spent their money on circulars without any 
recompense.

Mr. Lawson has gone one better by Ids’ huge ads., a 
sort of Stock Exchange “War Cry.’-

The affair raises a very serious question which the 
New York Stock Exchange authorities are bound in 
honour and in self interest to consider. Here is a clear 
ease of an operator working in the interest of a group of 
capitalists, spending an enormous sum of money in an 
effort to create a panic in the stock market. Is the agent 
of smell a movement entitled to recognition on any Stock- 
Exchange? Has the New York Stock Exchange commit
tee no power to protect the investing public from such 
operations?
. We submit that the Lawson advertisements ought to 
lie considered by the New York Stock Exchange commit
tee and some steps taken to prevent such machinations 
disturbing the course -of the business which is under 
their supervision.

CONSOLS AND OTHER SECURITIES.

It goes without saying that those whose means are 
invested in Stock Exchange securities have been passing 
through a period of depression and anxiety. During 
the last four or five years the prices of nearly alii British 
securities have gradually been falling away, and many 
are now quoted at almost the lowest prices touched. 
Some sanguine people ore saying again that the stock 
markets have taken" “a turn for the 1 letter,’’ whilst many 
investors, and probably the majority of stockbrokers are 
still very pessimistic, and do not believe in a substantial

improvement, especially as Consols, which a few years 
ago almost touched 114, remain obstinately below 90. 
Linder these circumstances it seems worth while to 
consider why British securities have so severely fallen, 
and to inquire into the future by applying the lessons of 
the past. We avail ourselves of an article on the sub
ject by an anonymous writer in a recent number of the 
Contemporary Review.

Comparing the present prices of .-ecurities with the 
highest prices ruling before the outbreak of the South 
African War, we find an enormous and universal depre
ciation among the very bestl British stocks, as the follow
ing figures will prove:

H’h’st Price Price on
’97-98 Oct. 15, ’04. Fall.

Consols............................................ .. .113% 88% 25%
India, 2% per vent..................... .... 99% "7% 22
Mi ticpolitan 2% per cent. .’. .. .1113% 61% '-’2%
County Council 3 per cent. 93 7/

New South Wales, 3 per cent.. ............. 104 85% 18%
Canada 3 per cents..................... .. ..106% 97% 11
Londion S.W. 3 per cent. Del). stock 120 y2 96% 24%
Ureat West. 4 per vent. Del), stock.. 158% 126 •92%
Jymdon & S.W. Consol. Ord. . . ...209% 154 55%

53% 45

A glance at the foregoing table shows that, although 
Canada stock has been lea-tt affected. British Govern
ment stocks, other Colonial stocks, and the best British 
Corporation stocks and railway securities have fallen 
greatly. The stocks quoted are thoroughly repre
sentative of their class*. Therefore the shrinkage in 
the value of these four groups of securities alone must 
amount to considrably more than $2,500,000,000. As 
British and Colonial Government stocks, British Cor
poration* stocks and British Railway stocks are almost 
exclusively held in England, nearly the whole of this 
enormous loss has fallen on the British investor. Since 
1897-98, British industrial stocks and most mining 
-hares have" likewise fallen heavily, and it cannot be 
doubted that during the last six or seven years that part 
of the capital] of the nation which is invested in British 
Stock Exchange securities has depreciated by consider
ably more than $5,000,000,000, and probably even by 
more than $7.500,000.000. Such a fall is unprece
dented.

It would of course be absurd to attribute this enor
mous depreciation in the value of invested capital to a 
single cause, such as the South African War, which has 
been only one of the causes, and probably only a minor 
cause, of the enormous fall in prices which has taken 
place since 1897-98. If we wish to know why the for
mer lroundless prosperity has given place to an equally 
marked depression, why the record high prices of 1897- 
98 have been followed by record low prices, we must 
cast a searching glance into the general and financial ■ 
history of Great Britain, and fortified by the knowledge 
of the past we may attempt to forecast the future.

One of the principal causes of the present depression 
is no doubt the ill-considered conversion of the National 
Debt in 1888. Consequently ilt is worth while to re
call that important event. During 1888 and the fore
going years Great Britain was exceedingly prosperous. 
Exports, which had amounted only to £268,959.463 in 
1886. had risen to no less* than £298,577.541 in 1888, 
and during the same time imports had increased from 
£349,863,472 to £387,635,743. The Budget also made
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an exceedingly "satisfactory showing. Owing to the 
considerable growth of revenue and the economy whicli 
had been practised in expenditure, there was a surplus 
of .£2,105,000 for the year 1887-88. British Consols 
stood at. the beginning of January at their then record 
high price of 103J, and 3 per cent, was the interest paid 
oir them. Mr. Gosehen, who was then Chancellor of 
the Exchequer, resolved therefore to convert the Na
tional Debt. Being a banker by profession, he proceed
ed oil business lines. By offering to the members of 
I lie Stock Exchange l-ltith per cent, on all amounts 
converted, lie secured for himself the interested assist
ance of all stockbrokers throughout the country, who 
onward the country bad been very flourishing, and Mr. 
thus lieeam ■ Mr. Gosehen's paid agents. From 1886 
Gosehen, imagining that the prosperity of Great Britain 
would continue to increase, short-sightedly undertook to 
effect a reduction in the interest paid on Consols, 
which in many ways has already proved exceedingly dis
astrous to Great Britain. His utilitarian mind was en
tirely absorbed by the -aving of j and prospectively j 
per cent, on the Consol interest per annum to the Ex
chequer. sums which roughly amount to £1,500,000 and 
£3.000,000 respectively per annum. Rightly consid
ered. this saving to the National Exchequer is not; a sav
ing to the taxpayer, because the same taxpayer who 
through the conversion and the reduction in the inter
est is taxed a little less on the one side, receives on the 
other side a -millier return on his holding of Consols. 
Thus the nation only transferred money from one pocket 
to another by reducing the interest on its National Debt.

Apart from this ill effect, Lord Gosehen, when he 
converted Consols, had experience that a reduction in 
the interest paid on, the National Debt inevitably leads 
to an ouithreak of wild and dangerous speculation. Gov
ernment stocks are largely held by people who live on 
their income, retired business men, widows, clergymen, 
officers and pensioners of various kinds. These peo
ple usually spend the whole of the interest yearly re
ceived. and, not being able to increase their income, 
they mil urn My look for a. more profitable, investment if 
their yearly income i< reduced by the omnipotent State. 
Thu- a hug ■ number of people who did not possess ary 
business training were simultaneously induced to look 
for securities yielding a better interest than Consols, 
and promoters naturally made use of this unique oppor
tunity l>v immediately bringing out attractive securi
ties yielding a higher income than Consols. No doubt 
the Argentine Boom and the Bating crisis were caused 
by Lord Goscheivs rash and ill-advised conversion, 
which made it impossible for people of small means to 
continue holding Consols. Thus Lord Gosehen appears 
to b" responsible for losses which very likely were fifty 
times larger than the amount yearly saved by the re
duction of the Consol interest which the nation paid to 
itself.

Apart from this ill effect, the conversion of Consols 
had another and still more unfortunate result. Small 
investors who had been the main support of the Consol 
market were eliminated by the reduction in the interest, 
and the number of holders of Consols became restricted. 
Financiers, bankers, insurance companies, and others 
who hold Consols as a reserve, and very wealthy people, 
who need not care whether they receive 3 per cent, or 
Zi per cent, in yearly interest, became the principal 
holders of the Government dtock, and thus Consols be

came distinctly more speculative than they had been 
before. The number of small holders having much de
creased, prices were easily driven to an unreasonable 
level when between 1895 and 1898 money was so cheap 
that speculators could carry Consols with borrowed 
money at a lower interest than, that received on Consols. 
On the other hand Con so s fell to unreasonably low 
pi ices during 1903 and 1904, when bankers and finan
ciers felt the stress of bad times and had to realise the 
stock which was no longer popular with the broai 
masses of the public, and which was no longer bought 
by them. As long as Consols returned a substantial 
rate of interest and were popular with the large body of 
British investors, it was always possible to issue a large 
Government loan. At present, when the public has 
become completely estranged from Consols, the flotation 
of a British Government loan has become a matter of 
considerable difficulty. Hence the Government,1 found 
it necessary during the South African war to float a 
large part of its loans in tlie United States, and the 
British public subscribed to these loans rather for the 
sake of speculation by snatching the premium on the 
i sue than for keeping the Government stock as an in
vestment. Consols have thus become a bankers’ secu
rity and a speculators’ security, and we have to thank 
Lord Gosehen for the present low price of the National 
stock audits unpopularity with the investing public.

Until lately Consols were considered as a Und ; ijir- 
l'iiiDcr for Stock Exchange movements, but the prices 
of Stock Exchange securities are no longer influenced to 
the same extent by the price of Consols because Con- 
-o]s have unfortunately ceased to be a truly national 
security. Hence the price of Consols serves no longer 
as an indication of the economic state of the country, 
and we need no longer take a pessimistic view of Great 
l!r Jain’s finances because Consols are low or an op
timistic view because the national funds are high. Con
sols have 1 toe orne a speculative security, and must be 
considered as such. Consols are now hovering about 88.

MR. CHAMBERLAIN AND WORKING MEN.

Mr. Chamberlain at Wei beck Park spoke to an audi
ence of tenant farmers, with a sprinkling of great land
lords. At Birmingham he has addressed an audience 
i f manufacturers. On the 15:Ph inst., he delivered a 
great speech to an enormous body of the working classes 
of the east end of London.

In his Welbeck speech he showed that preferential 
trade, as he views it, *ould not injure the farmers, as 
Free Trade had done, but relieve them tb some extent. 
At Birmingham he impressed upon his auditors the de
sirability of keeping the importation of foreign goods 
more under control and of developing Colonial trade 
with the mother land. At Limehouse, London, he 
made a slashing attack on his political critics, and de
monstrated that the fiscal system of England never ful
filled its promises, and was one of the greatest evils un
der which the industrial classes are now suffering.

He -Showed that a protective tariff had been effec
tive in ra'sing the standard of living in the United 
States and Germany, and given ah impetus to manu
facturing industries wherever it had been adopted. He 
spoke of the movement for a preferential tariff as one
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that would result “in more remunerative employment 
being given to those who have to gain their subsistence 
of themselves and families by the work of their hands.”

Those who said, “You will increase the cost of liv
ing,-' he answered by the retort, “Suppose I did. Which 
is the better for a. working man—to have a loaf a farth
ing dearer, with two pence or three pence in his pocket* 
or to have a loaf a farthing cheaper and no money to 
buy it?”

With his characteristic pungency, Mr. Chamberlain 
criticised his opponents and is stated to have made a, 
profound and most favourable impression on the work
ing men of the east end of London.

Judging from private reports from the old country 
and from the intensity of the opposition he is encoun
tering, from those who constitute “the old guard” of 
Free Trade, Mr. Chamberlain is steadily gaining ground 
and the people of all classes are awakening to the ne
cessity of taking action to protect their industries from 
foreign competition and to develop closer relations with 
the Imperial Colonies whose markets, especially those 
of Canada, are growing in importance.

1

STOCK QUOTATIONS.

On another page will be found our customary tabu
lar statement of the .highest and lowest prices of the 
principal stocks dealt in on the Montreal Stock Ex
change from 1886 to 1904 inclusive. The fluctuations 
afford quite a history of Canada's financial business dur
ing these 24 years, for though several institutions have 
had momentum enough to bear them over the deep ruts 
without any jar or loss of prestige, there were many so 
-'ensitive to t heir surroundings as to recall the grail uh- 
I ions of the thermometer,while an unimportant few were 
obliged to make a “fresh deal.” But it is only by com
parison that we are enabled to realize how free from mis
haps our great financial institutions have been through 

II these years. In the neighbouring republic, for 
example, such a steady table as that we produce here 
would be an impossibility. ■ All the bank quotations 
-how considerable appreciation in 1904 as compared with 
1886.

It is not so, however, with the miscellaneous stocks 
many of which are often made the sport of promoters 
ml gamblers. Some of the fluctuations look wild, the 
otton companies especially ; and yet, as remarked by a 

-hareholder lately, there are no men in the community 
Jio live in richer clover than those who have had inti
mate deatings with these institutions. But of the Do
minion Cotton, the Dominion Iron Co., and the Domin- 
mn Coal Co. what can be said of the “big three”? Share
holders can only watch and pray. There are several 
locks, tlhe fluctuations in which keep holders awake o’ 

i ights but which had better be let alone in such a table 
-s ours. It is to be feared by the time another table is 
ving prepared for our columns, that one of the halt

ing shocks may require fewer figures than heretofore, 
and we should be amply justified were we to recall the 
old-time saying, "I told you so.” But it is to be hoped 
that some generally safe way to all honest men concern
ed may be discovered to enable them to get out of the 
n node.

ADULTERATED FOOD.

Since package goods are each year claiming a larger 
tpace on the grocers’ shelves, it is becoming more and 
more a necessity that all such goods should be branded, 
correctly and plainly, on the label which otherwise de
signates them. Attempts at this have been made from 
time to time, but it seems that beyond a certain stage 
the statute in this regard has not been fully enforced.

Considerable is being said in tlhe papers regarding this 
topic, which is of direct interest to all, some of which 
is to the point and much of it misleading. For in
stance, in a recent issue of a Toronto commercial perodi- 
cal the writer, in discussing “the pure food problem,” 
makes use of the following:

“We firmly believe that the Canadian public will not 
be satisfied until it is treated fairly in the matter of 
pure food. It is useless to say that one section of the 
country is quite satisfied to take adulterated goods, and 
that therefore they ought to be allowed to buy them. 
Those who have any intimate knowledge with the re
tail business know that the consumer nearly always pays 
the price of a good article over the counter, while the 
goods he receives are frequently adulterated. Any in
crease of profit by reason of adulterated goods being 
sold goes into the pocket of the vendor,, and is therefore 
an imposition upon the consumer.”
» The first sentence would go to show that matters are 
really worse than they are proven to be, for a large pro
portion of consumers buy only such packaged article? ef 
food as are known, to Ire devoid of adulterants. If such 
cannot always be had they prefer to await their coming 
cn the market in the bulk, or loose state, which is each 
season proving to be of shorter duration as fast freights 
and refrigerator or heated cars are coming into more 
general use. As to the second sentence', whoever ad
vanced the contention that in certain sections in this or 
any other country people will eat what another sec
tion refuses, may have seriously intended it to be wedged 
in as a Holiday joke, read at a time when such can be 
readily washed down and as readily forgbtten. The 
third and following sentences prove the writer to be 
entirely unprepared to write on the question at all, as 
well as proving him devoid of intimate or even milder 
knowledge of the retail grocery business. He should 
have used these remarks at the opening of his article 
and thus harve prevented his readers from the necessity 
of perusing the whole in the attempt to find an ad
vanced idea. The direct reflection on the retail gro
cer, as to his honesty, his innoncence, or both, will, for
tunately, not be taken seriously except by the limited 
few who verify all questionable statements by saying, 
“It must be so ’cause I read it in the paper.’’

The facts are that those having wide experience in 
buying groceries at wholesale and selling them- to con
sumers, know that but a very small and insignificant 
portion of the retail trade attach pure food prices to ar
ticles that are not pure and that are bought at less 
price. The grocer who would be inclined to dis prose 
of his goods in such a manner would not find it to his 
interest to do so, because his customers would not re
main with him six months. He would be compelled to 
close business there.

When a retail grocer offers for sale or refers a cus
tomer to a brand of packaged or canned goods which
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is lower in price because of some new process of can
ning, preparing, etc., but which is guaranteed to him to 
prove satisfactory, he looks for a fair percentage on 
these goods a- oil others and would not risk holding 
<hem at the level of the highest priced on the market 
for various reasons. In the first place competition is 
now so general that should one dealer ask decidedly 
more than another on branded goods it would quickly 
work to his disadvantage; and to reduce them later 
would not !>:• preserving the reputation of his store. Cus
tomers detecting their inferiority would cause more 
trouble resulting in double loss instead of any profit ; 
loss of custom and of reputation.

When a dealer secures an article at n dm 
desire L to place it la-fore the public at reduced cost, 
thereby not only furthering his sales hut making this 
article prove an advertisement for his store.

Adulteration of goods is brought about and sustained 
lieoau v of competition. This is more apparent in the 
wholesale and jobbing trades than in the retail, and will 
he seen so long as such goods are permitted to he placed 
on sale. Once il is made compulsory that all canned 
or packaged articles of food, including such spices, ex- 
1 mets, etc,., as are used in preparing foods, he la
belled in large plain letters with the full nature of the 
contents, specifying the exact proportion of any and all 
foreign matter contained therein, or used in their pre
paration. the consuming " "> will buy more freely of 
both, the interests of manufacturer, jobber, retailer and 
consumer will alike be served, the unscrupulous few will 
lm prevented from defrauding the innocent, and many 
mysterious ailments for which even the almanacs do 
not vet offer a cure, can then lie subdued bv being 
traced to their source.

BRITISH COTTON EXPORTS FOR THE ELEVEN 
MONTHS, to 1st Dee.. l!M):l and 11104.

A reader asks us to furnish particulars of the exports 
of cotton goods from the United Kingdom to the prin
cipal countries for the period of eleven months referred 
to in our article on the "Cotton Question” last week. 
Following arc the quantifies of cotton yarn and twist, 
grey, in His.:—

190.3. 1004.
(iiTinanv......................... . . 23,390,009 -W) 10 000
Holland............................ ... 25,582,000 25,458.000
Turkey ............................ <1.777,000 8,861 OHO
Total to all countries 104,002.700 119.904,400

'I’li:1 weight in lbs. of cotton yarn and twist:, bleached
anil dyed, for the same period a rv :—

1903. 1904.
British Hast Indies .. . . . 13,840,000 12,510,000
Turkey ............................ 3,870,000
Totals t o all vomit riva ... ___ 31,183,200 27.029.300

Following are the totals in Ills, weight of cotton yarn
and twist! exported to the principal consumers : —

1903. 1904.
Germany.......................... 36,636 000
Holland.......................... . . .. 26,083,000 26.029,000
Turkey............................. 11,869,000 12,732.000

British East Indies.................................. 24,766,000 24,630,000
t otal to all nations..............................  135,275,900 146,933 700

The total of piece goods grey or unbleached, in yards, 
exported to the principal buyers :—

1903. 1904.
1,085.300(000 1,136,780,000

192,800,000 200,000,000
88,116,000 102,587,000
72,548,000 81 803,000

1,740.391.800 1,816,005,900

Following are the totals of piece goods, bleached, in
yards:—

1903. 1904.
British Hast Indies............. ................. 420,350.000 533,250,000
China.............................................. ............. 114.537,500 139,338.000
Egypt ......................................... ............. 73,201,000 87 234,000
iurkey ....................................... ............. 66.478,00(1 79,903,000
.Morocco....................................... 38,304,000
Dutch Hast Indies................. 48,534.800

The totals of exports in yards of piece goods printed 
are as follow:—

1903. 1904.
British Hast Judies............. 1 ............. 272.513,800 388.737,300
Turkey ....................................... ............. 78 723,000 100,210,000
Dutch Hast Indies ................. ............. 60,067,000 53,255,000
Total to aTl countries............. 945,011,700

Of piece goods, dyed or manufactured of dyed yarn,
tlie totals in yards were as follow :—

1903. 1904.
British Hast Indies ............. 195,082,000
China ......................................... .............. 86,070,700 117,703,600
Turkey......................................... 61 020,800

............. 44,3<»9.t)(X> 42,680,900
Argentine ................................ .............. 40.643.300 52.180.900
Total everywhere..................... ............  842,420.700 897'.711,300

Following are the totals, in yards, of [Vieee goods of
all kinds exported to the principal buyers:-

1903. 1904.
Jtritisli East Indies................... ............. 1.974.174.20 2,145,963 10»
C ’ll inn 480,149,709
Turkey ...................................... ............. 282,646,490 343,730,700
Egypt ........................................... ........... 208.186,700 251,717,100
Argentina............................... ............. 135,863.300 168 398.300
|{r*i y i 1 121,232.300
Duth Hast Indies..................... .......... 146.547,900 167.897.600
Total everywhere................... .............4.738.661.700 5,031,253.800

To the foregoing may lie added Sewing Thread, of
which there were exported 31,824,100 lbs. in the eleven 
month- to the 1st inst,, the total given value being 
abouti $18.250,000, or about $2.700,00 in excess of the 
exports for the same months in 1904. Lace, net, hosiery 
and kindred goods are not included herein.

The principal item exported to the United States is 
bleached piece goods which, for the months under re
view, amounted to 29 millions of yards in 1903, and 
17.857,000 yards in 1904. or more than double what 
was exported to Canada in the same time. The quality 
of these goods may be inferred from the value for ex
port, which was 11£ to 121 cents per yard. These 
muslins, or cambrics, as they are called, are as 
yet largely beyond the skill of our defti neighbours. The 
bleached goods exported to Canada and other countries 
in the corresponding period, were valued at; about half 
those prices.

British Hast Indies..............................
China..........................................................
turkey.............................. .......................
Egypt..................... ........................
total exports.........................................
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CHRISTMAS FARE STATISTICS.

The amount of money spent in providing for the cele
bration of Christmas in this country must mount up to 
millions of dollars, a large portion being in excess of the 
ordinary expenditure on food, &c. It is estimated, as 
one item, that some half a million of turkeys are sold 
for diri-tinas consumption, which, at the average price, 
would give an aggregate of $000,000, more than half of 
which would go to fanners and through them Ire distri
buted to storekeepers. If to this item la* added the 
customary accompaniments of cranberries, another 50 to 
100 thousand dollars would be the sum required. Then 
conic the daintier edibles of the season requiring for
eign fruits for their manufacture, and dessert articles, 
with an extra drinkable indulgence, and it is quite pro- 
liable that when all these are considered there would be 
at least $1,000,000 expended in the season's table en
joyments.

The amount spent on Christmas cards, jewellery, toys, 
and all varieties of gifts is now so large thati we believe 
l he total would exceed a million dollars in Canada. A 
promirent storekeeper indeed regards t])is as below the 
mark, judging by his own sales. This view is held by 
another retailer who makes a specially of Christmas 
goods for the table, the sales of which this year have 
gone far above those of any previous year.

A moderate estimate is that . Christmas and New 
Year's Day are celebrated at a cost of not less than two 
to two and a half millions of dollars in this country, a 
large portion of which is a distinct addition to the retail 
i rade and a considerable amount goes to farmers, with 
a liberal distribution to workpeople.

A satisfait my feature of all this expenditure is that 
i In* va-t bulk of the money is spent) on Canadian produc
tions, and when, on foreign goods, the profits are a con
tribution to the wages fund, the fund for meeting the 
cost, of capital, the rentals fund, and the general reser
voir out of which ar.* drawn the multitudinous needs 
of trade and trader’s private needs.

Christmas and New Year's Day .then an* not bcca- 
-ions when money is wasted, but are times when the 
spirit, of liberality is drawing out the financial stores, 
great and small, of the whole population and spreading 
them over the areas of trade which they freshen and 
fertilize.

AN I NSC RANCE PRETENDER.

Advices from l’hilade'phia refer to charges of con
spiracy, false pretence and forgery, involving $150,000, 
ns being made against one Bough, alias* Baker, who ac- 
iirilirig to the information adduced had, with others 

v* ho are away, been masquerading under the name of 
Lloyds Ins. Co. of America. The imitation name is 
not unknown in Canada, especially in Montreal, where 
I he London organization hearing that name has long 
been before our shipping companies. The bogus con- 
tern is alleged to have underwritten about four million 
dollars’ worth of fire insurance, and collected $150,000 
in premiums, “the insured being led, it is alleged, to 
believe that Bough was the American agent of Lloyds, 
London. Six months ago a collapse followed an alleged 
non-payment of a policy, and the prosecution claims that

the discovery was then made that the safe was filled 
with assets in the shapes of worthless deeds and mort
gages, The New York authorities asked that Bough 
Le not released in less I ban $t 0,000 bail, tad he was 
held to await requisition. His attorney has secured a 
writ of habeas corpus returnable on Jan. 4.” He was 
arrested in Philadelphia, on the 27th inst. as he was leav
ing the county prison where he* had served six months 
for swindling operations under it.e name of the Boyer 
Sign Mfg. Co. of that city.

MAIL-ORDER TRADING.

The rapid growth of the Dominion within recent years 
is noticed not alone by the immigration statistics, but 
also by the gradual changes taking place in business 
methods. Individual or special lines ate becoming more 
of a feature, while, on the other hand, departmental 
-tores, if not growing very rapidly in numbers, arc dis
playing progress by gradual expansion which provides in 
an equal measure for enlarged patronage.

A feature of trading which until recent, years has 
been unknown in Canada, but is latterly coming to the 
front in a manner which is attracting much attention 
among .-mail retail dealers and indeed among certain 
classes of the wholesale trade as well, is that) known as 
mail-order business, sustained by the illustrated cata
logues sent broadcast to consumers, principally bv the 
large departmental store firms.

Acres» the southerly border this business has assumed 
formidable proportions, but the hulk of such trading 
from a distance is not governed by the representative 
ictail establishments hut rather by firms who have no 
connection whatever with the retail trade. These firms 
arc known strictly as “mail-order’’ concerns and keep no 
retail counter. Originally these firms confined their 
trade to a few articles of mysterious value; articles in 
which a very wide difference in price existed between 
the cost of manufacture and the price exacted by the re
tailer. Now, however, these firms catalogue everything 
m the line of moveable merchandise.

Tlrs heavy encroachment on the regular retail trade 
tells in turn on the regular wholesale trade, for if the 
one does not prosper the other cannot. The hardware 
trade over there is somewhat troubled of late in this re
gard, and is seeking through its national association 
some means of saving the jobber and the retailer from 
the consequence of “mail orders." The “catalogue 
houses’’ arc those which have intervened between the 
manufacturers and the consumers, when they are not 
the manufacturera themselves; and by means of advertis
ing and the distribution of elaborate* illustrated cata
logues invite orders by mail foç a great' variety of goods, 
which they ship or cause to be shipped directly to the 
home buyer. Obviously this is calculated to crowd out 
the old class of “middlemen,’" tihe jobber who lays in his 
stock from the manufacturer and sells to the retailer, 
and the latter who has his own local customers, or at 
least to encroach seriously upon their domain ; but it is 
equally obvious that there is no help for it unless these 
intermediary traders can find some way to meet the. re
quirements of consumers with equal advantage and con
venience.

This trading by mail is likely to increase rather than
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diminish. By advertising and sending out catalogues, 
with the advantage of the free rural delivery, the charac
ter of goods and prices are brought directly to the at
tention of consumers and orders by mail are invited. The 
goods are sent for delivery to the customer. It is an 
easy way of trading for the buyer, and if the expense is 
less than the profits of middlemen it may be cheaper. It 
is pretty .-ure to flourish if the widely scattered custom
ers arc assured of getting what they want and what the 
goods are represented to be at less cost and with less 
trouble than if they trade with local dealers. If honest
ly conducted it is entirely legitimate, and, if not, it will 
luin itself. If it lea.-ens the cost of exchange and trans
mission betwen producer and consumer, it is an economic 
advantage and will not be prevented in order to give job
bers and retailers the profit of handling the goods.

Much of this mail order business is pretty sure to be 
permanent, but for much of it it depends upon whether 
the intermediate traders can by their enterprise and 
wideawake methods vie with the “catalogue houses” in 
reaching customers and supplying them at as low a cost 
for what they want. Most people prefer to see what they 
buy rather than depend upon pictures and descriptions, 
though many standard articles have a reputation of tiheir 
own and a practically uniform merit. The middlemen 
can hold their own if they can reach customers, secure 
their orders and deliver the goods at as little cost in 
money and trouble as the advertising and catalogue con
cerns; otherwise, probably not. It is only a new phase 
of competition, but the mails are open on equal terms 
to all and transportation ought to lie.

THK “TIMMS” ON CHAMBERLAIN.

Referring to Sir Henry Campbell-Bannerman's remarks in 
Kaat London, on the 20th inst., on Mr. Chamberlain, the “Times" 
says the great mass of Englishmen remember that Mr. Cham
berlain spent eight continuous years as head of the Colonial 
Office. During that time he pulled that department from a 
position of secondary importance to well-nigh a foremost place 
among four administrative offices, that he fastened the atten
tion and imagination of the British people upon their colonial 
empire .and found his reward in securing the confidence of colo
nial statesmen to a degree unexampled in the previous his
tory of Dowing Street. The “Times” asks what has Sir Henry 
Campbell-Bannerman to say about Canada where Sir Wilfrid 
laurier plainly and repeatedly pronounced in favor of further 
Imperial reciprocity, and where his finance minister declared 
that both parties were practically a unit in the matter, and 
where the preference was already a working policy y

SOI'VEX 1RS.
Among the- Holiday greetings and souvenirs received since 

our last week’s acknowledgments are a handsome chromo
graph from the City and District Savings Bank, Montreal- a 
neatly bound pocket diary from the North American Life As
surance Co., Toronto; a neat silken fastened card with em
bossed. shaded cover, from Mr. .1. K. Macdonald, managing- 
director of the Confederation Life Association, Toronto- the 
Canadian Almanac, replete with the usual compendium of 
information, from the Copp, Clark Co., Limited, Toronto- a 
card, wreathed with holly leaves and berries in natural col- 
ours from the Officers of the Metropolitan Life ins Co • a 
beautifully embossed card of greeting in blue, red and gold 
With’ coat-or-anna ’(“Semper Sursuin”)' from His Worship the 
Mayor and the Lady Mayoress of Barrow-in-Furness, Eng
land; an octavo booklet in bond paper, gilt embossed and fas
tened with white silk-twist, from the Canada Life Assurance 
Company.

THE LATE A. D. NELSON.

There passed away on Monday last at the residence of his 
son-in-law, Mr. Chas. P. Creamer, East Orange, New Jersey, 
at the age of 61, Mr. Albert D. Nelson, for upwards of 30 
years senior partner in the wholesale firm of H. A. Nelson & 
Sons of Montreal and Toronto, two of the four sons of the 
late Aid. H. A. Nelson, Messrs. A. D. Nelson and Fred. E. Nelson 
(at present alderman) conducting the business in this city. 
The immense premises and stock of the firm in Montreal hav
ing been destroyed by the Board of Trade fire some three years 
ago, the partners decided to go into liquidation and retire 
from the mercantile business. The deceased gentleman had 
not been in robust health for some years, though apparently 
as active as usual in his various duties and in connection with 
the estate. He leaves a wife, a son (Mr. A. Warren Nelson) 
in business in Boston, and a daughter, Mrs. Creamer of East 
Orange, to all of whom widespread sympathies are extended, 
the late Mr. Nelson was highly esteemed by all who knew 
him sociably and in business. The funeral in Montreal on 
Weanesday was attended by a large concourse of citizens, es
pecially by officers of the principal Masonic lodges, of which 
lln- deceased was a member of the highest degree.

THE MONTHLY BANK STATEMENTS.

The customary Bank Statements prepared monthly by order 
of the Government which were unavoidably omitted in our 
last Friday’s issue, will be found on other pages. The usual 
editorial review, which has already appeared, will be made 
more intelligible by comparison.

THE COTTON AMALGAMATION.

The proposed amalgamation of the Dominion, the Mer
chants, the Montmorency and the Colonial cotton companies, 
referred to at considerable length last week, has meantime be
come practically an accomplished fact. The last of the com
panies to signify its consent was delayed until yesterday ow
ing to the absence of its legal adviser. Circulars are now 
being issued to all the shareholders,and it is within the bounds 
of every probability that the few unimportant details remain
ing may be finally adjusted before the close of the year. There 
will be no change in management for the present.

Neither the name of the new company nor the president 
and directors has yet been fixed upon.

NEW RAILWAY SURVEYS.

The preliminary work attached to the building of a trans
continental railway is of deep concern when a new country 
is to traversed, hence there is considerable speculative inter
est attached to the reports of the surveying parties who will 
be sending in their statements re the Grand Trunk Pacific.

It is apparent from an oficial statement issued by the 
Transcontinental Railway Commission, says an Ottawa letter, 
that they propose not to accept the surveys made by the 
Grand Trunk engineers, but to have independent surveys of 
their own. The statement follows:—“It is proposed to put 
on the following parties in district ’E,’ commonly known as 
I he Vvinnipeg district, viz., on the 3rd of January, at the fol
lowing points namely, two parties to start from English 
River and go north about sixty miles. One of these parties 
win work east and the other west. One party from llinor- 
wiek going up about thirty miles and working east. One 
party at Oxdrift. going twenty miles north, and working east 
and west. One party from Rat Portage, going twenty miles 
north of there, and' then working east and west. One pre
liminary party going to Whitemouth and working east and 
from a point about five miles south of there. Tn addition 
to these there will be six parties in division ‘D.’ besides two 
parties which are at present working there, and five parties 
division ‘F.’ The engineer for district ‘E’ proceeds to Win
nipeg for the purpose of organizing and getting into the field 
parties in his district. The other parties in districts ‘D’ and 
’E’ will be assembled on the 10th January, and1 placed in the 
field immediately afterwards. This will make a complee 
line of survey from Moncton to Winnipeg, and they will all 
be continued in the field during the winter.
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BUSINESS DIFFICULTIES. SHIPPING INTERESTS.

The price of lumber has been gradually advancing for some 
years, and this fact, together with the vast amount needed at 
Ottawa to rebuild the large burned areas, should have made 
easier sailing for a young incorporated concern controlled by 
men of experience. Such, however, has not proven the case 
with the l’oulin Lumber Company of Ottawa which, after an 
existence of two and a half years is forced to assign. The 
company was incorporated in July, 1902, with an authorized 
capital of $50,000, taking over the partnership business of S. R. 
Poulin and A. W. B. Hellyer. In Feb., ’03, they bought out 
the plant of the Perkins Mills Lumber Co., at Perkins, Que., 
the consideration being about $12,000, of which part was paid 
in cash, part notes and1 part mortgage. The Bank of Ottawa 
is secured as a creditor.

At Levis, Que., an instance has transpired which recalls the 
adage, “United we stand, divided we fall.” .Josephat Lechas- 
seur men’s furnishings and tailor, began business in May, 
1898, with a brother, Omer, as Lechasseur & Frere. They 
continued till Sept.. "03, when each started for himse'f. At 
the dissolution the former received as his share $1.200 in stock 
and a promise of some $250. He carried subsequently about 
$2,000 stock in all. Joseph» t has now assigned. Meeting 
of creditors on 30th instant.

At Emo, a village in the Rainy River district, of Northern 
Ontario, T. Martchett & Co., have ceased' operations as saw mill 
and general store owners, and the bailiff has possession of a 
portion of the stock. T. A. Matchett came from Carman, 
Man., where he held some property, and with J. Laverton as a 
presumed partner started a portable saw mill in March, 1903. 
A small general store was afterwards added to their inter
ests, but money was slow and business did not pay very well. 
In November last the mill, store, stock, etc., were exchanged 
with H. Locking of that place for farm property near Este- 
van. The stock was then estimated at $1.500: mill. $3,500, 
and store. $2.500.

BUSINESS CHANGES.

At Petrolia, Ont., R. Vansickler, grocer, has been succeeded 
by A. S. Huff.—At Westport, Ont., J. E. Whaley tailor, has 
taken E. A. Whitworth as partner.—S. Chateau, hotel, Chi
coutimi, Que., has sold out to P. H. C. Gauvreau.—The busi
ness of the New York Silk Waist Co., Montreal, has been ac
quired by J. S. Leo.—J. Guay & Fils, tanners, Quebec, have 
dissolved. L. J. Guay continues.—R. A. Brillon, a Sore! tailor, 
has compromised with his creditors.—At Melita, Man., Miss L. 
M. Shaw, fancy goods, is reported as away.—W. P. Dueck, 
general store Osler, N.W.T., has removed to Aberdeen.—At 
Camborne, B.C., E. B. Drew & Co., general dealers, are suc
ceeded in business by Lindsay, Ware & Co.—G. W. Picjien. a 
Vancouver, B.C., grocer, has sold out.

CUSTOMS REGULATIONS.

It is given out that the Canadian Government have adopted 
the following Customs regulation : The amount of any advance 
in the market value of goods between the time of purchase 
and exportation to Canada shall not be subject to a special 
duty provided the goods have been exported in the usual course 
and the actual date of purchase established to the satisfac
tion of the collector by contracts or sufficient documents pro
duced for his inspection and attested to this including the 
other concession referred to. A few minor points remain, 
such as the clause that no consideration shall be paid to any
one acting on behalf of the exporter which is not mentioned in 
the invoice. This clause cannot be complied with for the rea
son that British firms having agents in Canada pay them a 
commission or salary, which it appears is not on the invoices 
rendered to their customers. It is thought this point will be 
satisfactorily arranged.

British ship owners cannot look back on the year 1904 
with much satisfaction. In fact, beyond a transitory spurt 
in the Spring, and another in the Autumn, says a London let
ter, nothing but a tale of continuous, deepening depression 
can be unfolded. laid away by momentary improvements in 
the freight market," many owners contracted for now steam
ers, when, according to the best authorities, such action was 
absolutely unjustified, and could only contribute to bring 
about the present acute position, which means that freights 
are at the lowest plane ever known.

til former bad times there has been fairly good business in 
at least one or two directions, but there has not been this re
deeming feature during the last year. Oil the contrary, 
dull monotony has prevailed throughout every quarter of the 
world.

W ith the advent of so much new tonnage owners could not 
bring themselves to be idle. Older vessels have suffered se
verely, and a large number have been laid up a considrable 
time. Nor have shipbuilders benefited by the work they have 
executed, as, in order to keep their yards and staffs employ
ed. they have made extraordinary concessions in prices and 
facilities for payment. Instances are known of vessels^ of 
between (i 000 and 7,00b tons carrying capacity being built for 
$25 per ton, or a little more, which price constitutes the re
cord as being the lowest. Then, again, the war between 
Russia and Japan has not been a source of profit to the Brit
ish ship owner, a point dealt with recently by Sir Thomas 
Sutherland in his remarks at the meeting of the Peninsular 
and Oriental Company. Ship owners have been unduly har
assed, and, moreover, by their inability to carry a cargo to 
certain ports have lost a good portion of their trade.

PASSENGER ELEVATORS.

Few accidents are heard of as occurring through the use 
of passenger elevators. Their manufacture, equipment and' 
control have been so improved within recent years as to al
most entirely obviate danger. Yet improvements, it seems, 
arc still being brought out. Within the past year or two, 
says a writer on engineering, the plunger type 
of hydraulic elevator has come to the front for high speed 
office building service. It consists of a cylinder set vertically 
in the ground directly under the car, and of a length equal to 
the run of the elevator. In this cylinder works a plunger 
of the same length, carrying the car oil its top. The plunger 
is made of steel tubing of suitable size to raise the required 
load with available water pressure, the diameter ranging usu
ally from 41/2 to 81/2 inches. The cylinder is built up in sec
tions of a steel pipe 1 or 2 inches greater in diameter than 
the plunger, and it fitted with a stuHing box at the fop 
through which the plunger runs. Water is admitted to and 
discharged from the top, the annular space around the plun
ger furnishing a passageway. The water supply is governed 
by a 3-way valve, which is in turn operated by a pilot valve 
connected with the car lever. The water pressure commonly 
used varies from 140 to 200 pounds per square inch.

Several points in regard to this type of elevator are of spe
cial interest. It is absolutely safe from falling, as the car 
is always supported from beneath, and not suspended from 
above by ropes. The mechanism of the elevator proper is 
simple, with little to wear excepte the packings and guide shoes, 
which are easily renewed. The power is exerted directly, se
curing high efficiency and fredom from vibration. Valves en
tirely independent of the main controlling valve are provided 
to bring the car to a gradual stop at each end of its travel. 
When the run of the car exceeds 25 feet, a counterbalance is 
generally used. The plunger always rests upon a column of 
water which can escape only as it is driven out of the cylinder 
through comparatively small openings, and further protection 
against accident is found in the fact that the steel plunger 
wou’d bend to the side of the well room without being put 
under dangerous stress. The car cannot be made to shoot 
up to the top of the well room, and it cannot attain a down
ward speed that is unsafe because of a special throttle valve 
which is introduced into the exhaust pipe. There are no ma-

1 .
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UAHIUTIKS.
Bimk Slutvm't to Govt. « .fiîü'L^v.Li 

Month ending A..thon/,-<1 
Nov. 80. 1904.

< 'apital 
Subscribed.

< ’apital Di viderai 
Rate p. c. 

p. annum.
Note* in 

Circulation

Bal. due to 
I Dom. Gov. 
aft’r dvd’et 
iadv’nce for 
icrédits, «fcc.

Balance

Provincial

Deposits by Dep. by i 
the public. I public pay 
payable on after notice 

demand I or on fix’d | 
in Canada, day in Can.

Deposits 
elsewhere 
than in 
Canada

] Bank of Montreal.......... #1 i.OOO.tXX) SlI.OOll.lHIO #H,<XX),(XX) #10,000.000 10 511.117,238 81,452,186 8 846,809 822.463,931 853.179,491 #18,096,048
2 New Bnm.su irk . 000,000 -HIU.tKXI ■ XXl.iXKI 770,000 12 478,1(X> 41.128 812,905 2.637.427
3 Quebec Bank................... 8,1X0.01)0 2. .">00.00,) 2.500,1 XX) 1,(XXI,(XX) 2,l2U,96i 14. .500 117.272 3,688,160 3,715,823
4 Bank of Nova Scotia... _’..»00,00U 2.IHHI.000 2.(X)0.(XX) 8,11X),(XM) 10 1.919,623 231,781 7,798,450 10.611.21 s 2,860,235
5 SI. SlrphrlVs Bank .... 21X1,000 2IHI.IMK) 21 KI.IXHI 45,000 •'* 126,800 10,702 140,202 173.418

(i Bank Br. N. Alunira . i.si'»<;,t»r»t; LMUl.lilXi 4,860.060 1,946,066 3,603,270 I0.‘.H'»7 46.501 5,396,526 10.065,000 2.000,412
~r Bank oi Toronto............ t.IKK).000 8.0. HI.000 8.0UU.0.X) 8.3uU,0k 0 10 2,709. 643 80,700 3,183 4,910,6.6 12, lo- >.072
h Moisons Bank ............... i.IMMI.IHMI 8,000.(XX) 8.000,(XX) 3.000,01X1 2.351,247 34.900 58,079 5.149.291 13,516,874
9 Kastern Township Ilk,. 8.1MMOHHI 2.497.7(H) 2.172.700 1 .rxxMxx) 2,149,410 26.867 6,<>48 2,279.011 7.861,928

1U 1 nion Bank. Ibililn V . 3.000.1 KM) l.:ui'».i:*o 1.880.1.10 931,40» 7 1.209.871 19.128 1.001.73U 5.124,822 304.515

11 Ontario Bank................ 1.500.1 NX) 1 .5IKUXX) 1 .-">00.000 4100.000 c, 1.351,535 16,441 187,152 2.596,326 8,757.357
12 Banque Nationale. ... 2.II00.IMHI 1 ..">00,000 l.-XXI.IMX) 450, (XK> 1.4U6.570 16.041 65,303 1.618.701 5,055,032
Ri Merril l Bank. < 'amnia li.IMMI.lKM) U.(XMl,IX H 1 0.000,1 KX) 3.200.1 XX1 5.869.'284 800,647 2 1.90S 6,201.-545 19.80.5,261 61,919
14 Baliq. iTovitirialr. < an 1.0IMI.IHNI >10..">87 828.809 Nil. 76-5,079 16.444 1-51.178 356,839 2,134,560
jf) People's Bank. Mali lax 1 ..NHI.IKMI I.IHI0.IHHI l.(K)O.O'X) 440,(MX) 6 941,400 16,886 145 916 s.'vi,67B 2,<*07.638

It; People's Bk. V Bruns. iMl.tXNI RsO.tKXI ISO.(XXI 170.0(H) > 132,046 192,811 247.422
17 Bank oi Yarmouth .... 8IKI.OI 10 800.0,XI ."XI.OiXI 61,279 9.060 30,764 289,360
jh I'nion Bank. <>! < 'amnia I.IHO.tKO 2.-XXI.(XX) 2. >00.(XX) L(XXI.OIX) 2,2:46, Os 7 9.217 1.258,58.» 5,688.3 0 9,677,744
19 <'ainnl ian B. of < 'omTrr I0.IHHI.IKHI >. 700.1X10 3,500,(XX) 7,680,947 22-5.148 I.l56r65(> 21.219.0S6 40.42.'.814 7,435.646
20 Royal Bank. < 'amnia . I.IHHI.IMX) 8.(HH).000 8,tXMMXX) 3,t)l It).(XX) ■s 2.7 7,839 111.691 32-5,405 4.072.602 10.779.618 5,306,351

21 Dominion Bank.............. UMHI.00U 8.IKI0. < HM1 8,(KXMXXI 3,000,(HM) 10 2.850.844 29.700 17.011 7.680,999 20.455.131
22; Merebanl Bank. 1’. K. 1. .>011.01 HI 844.078 814.078 266,204 298.141 TOO-. 286,72.» 717,83 4
23 Bank of Hamilton........ 2..HXI.0IMI 2.287.4(H) 2.23», 280 2.KKMHXI 10 2. 17,511 28.384 513,8. 6 4,781.920 13.636,960
24 Stain la r* 1 B. < "a inula . 2.0 Hl.iHHI 1,000.(HI l I.OOO.IXXI l.(XXMHX) 10 91-5.491 18.914 37.040 2,987,009 9,246,034
20, Banque de SI. .lean .... 1,000.000 274.872 10.0(H) 127,308 28.655 17,996 2o3,:> 14

26i Banque <V 1 loeln-l.-ma . 2,000.0011 2.IXXMXX) 2.1 NX MX X) L2IHMKK) 1.714,489 20.340 .55.271 2.426,519 IMS 15,738
27 Banque SI. Ilvaeintlie. 1 .0011.1M HI 329.'d"> 75.1XHI 800,09-5 22.1-50 611.820
28, Bank of Ottawa.............. 8,on:;,(HO 2.X)0.UIXI 2.. XXI.(XXI 2,fXK).UOO 2.874.017 43.831 2:2.712 3.3il 837 tl.518.318
29 Imperial Bank. <'ana-la I.OOO.IHHI O.IHIO.IHM) 8.1 KM),(XXI 3.(XX).(XX) 10 2.746,161 ::i.so2 1 40,60-5 7.773,282 15.238.759 3,378,000
30 Western Bank. <'amnia 1 .IHHI.IHO • >0l).(HH) s" •""" 217..XX) 7 480.50-5 ->7;>,.641 3.-00.664

31 Traders Bank. ( amnia. 8.01X1.000 2. "X 10.0.X) ■j .4.>|,004 700.(XX) 7 2,3417,625 119,417 3.689,267 11.2.11,998
32 Sovereign Bk. Canada. 2.IKI0.IHHI 1.81X1.1X10 1 ,:tix).(XHi 3 >0.000 1,249,8(X) 10.5.152 2,150,604 4.846.958
33 Metropolitan Bk. < an. 2.000.000 1,0(X).(K)0 l.0(H).(X)0 I.OIH).(HM) 907.127 110.898 685,492 949,702
34 Crown Bank of < ' tmula 2.000,0(H) 534,051 Nil. 277.790 205.8,1 4.>7.861

Total. .. .-........ HHI.MU.CXlU l-0.r>7:t.Nl’li 79.s51.8IU Ni. 426.775 . . . 69,426.931 2.771.689 5.258,840 133,138,746 317.911.322 40,038,126

Ha

UAHIUTIKS.
Loans from

k Siatmn't to i iovt. Banks in 
Month ending t 'an. srru’d 
Nov 80. loot.

I a'|m». mailt-

Balanci-s 
Due other 

Bk<. in ('an

Balances Balance 
Due other Due Bk. or 

Bks. or agts agts not in 
in L. K\ Can or l". K

Other
Inabilities

Total
Liabilities.

Dominion

Notes

Deposits 
with Dom 
Govt, for Cheep on 

other bks.

L' -ans to 
oth r bks*

secured

>1.197.751 S108.453.457 #4.002.376 #5.000,813 # loo.ouo # 2,571.553
•> New Brunswick.............. 192.170 3,222 1.165,253 121.443 203.719 25.000 57.654
3 Quebec Bank................. :;7s.l>3 22.567 10.057.270 304.260 462.422 '.HI.045 426.874
4 Bank of Nova Scotia. . 41 >.» 1 147.166 21.307.962 1.617.171 1.564,496 96,614 1,296,838
5-St. Stephen Bank . . 3.533 671 455.328 20,597 17,825 11 .(XX) 9.33X

207.201 108.987 7.I6S.840 28.957,764 929,353 1.669,422 150,655 681.786
733.116 9.250 1 19,418 20,616.122 1.181.467 1,846,994 184.000 842,689

H Molsmis Bank . . 171.30> 421 131.010 21,711.140 -50-5.848 1.489.319 135,000 1.128.145
9!Kastern Township Bk 12.823.261 148.619 810,156 1(X).(XX) 367.592

10 I'nion Bank Mali fa x... 1.0..X,, ix >0 7.948,383 262.240 508,986 69.137 264,831

125.821 72.102 635,9-15
1*2jBanque Nationale........ 1U.70-I 8,172.354 105.440 603.489 75,000 391.964
13 MereIVt Bank Canada . 1.131.231 20.075 210.722 3U 25,658 511.035 2.317.055 240.000 1,813,363
14 Banq. Provineiale Can 973.331) HK1.248 1.497.6*0 80.425 33.784 39,816 44.7X4
If,!People's Bank Halifax 1 >7.35.5 123,227 . 7,787 4.8X4.044 101.342 368,001 47.006 221.483

16 People Bk. N. B.............. 3.736 403 586.396 10.023 46,269 9.000 7.517
17 Bank of Yarmoul h .... 13. »i > 384,914 11.340 11.6.57 4.445 7,803
13 I'nion Bank of < 'amnia It 1.235 18.880.171 368,666 2.033,898 125.000 1.106.128
lo'Cunadian B. of Com'ree . 188.7 5.8 242,631 30-5,382 78.827,071 2.467.349 ,301,692 400.001» 3,635,085
20: Royal Bank of Canada 522.lt».* 65.191 ->2 24.019,261 1.326.356 1.113.708 L20.1KX) 1.Ô01.826

21iDominion Bank............ 279.027 . 31.318,71 1 1,094.172 1.251.333 1-50.000 1.561,792
22 Merchant Bank P.K.l. 2.09 i 1.307.397 25.1X11 86.544 14,-500 23.904
231 Bank of Hamilton........ 37.62 i s 4 5,-549 . 21.8» .323 114.660 1,889.223 UO.(XX) 1,067.805
‘24-Sttindurd B. of ('amnia 137 528.271 2:48, «XX) 14.157.706 237.318 1.0-56.741 50,000 529,897
25;Ban«|iie <le Si. .lean .... ••••'...........» 8,458 435.962 4.862 9.126 8.053 12,839

261 Banque d" 1 loehelaga.. 7.917 35.29-5 187.311 11.262.933 P.XI.233 857.622 93,(XX) 713.450
27 Banque St. 11 vaeinthe. 6.9- X) 1,005,878 9.9-56 15.3ÎX5 16.748 10.552

8.0 !> 17. >17.9X5 517.942 1.1X5.199 125,000 653.970
29: Imperial Bk. ( ’amnia . 116.263 29.425.824 7'.X).525 3.216*771 145,(XX) 1,279.450
30 Western Bank Canada i.'.i, 11.1 1.293 4,327,567 JII.9N2 26.SX5 22,304 58,090

31 Traders Bank Canada 1.197 299.159 . 17.708,565 226.317 1.073.756 HXl.tXX) 420.813
32,Sovereign Bk. Canada 486 9.030.571 '.*4.575 551,695 56.868 408,-538
38 Metropolitan Bank----- 109.372 2,763,146 87.218 145.411 28.464 165,214
34 Crown Bank of Canada 110 921.592 25.211 74.SS7 5.020

Total................... I.IM 10.928 5.248.949 3.881.8(H) 1.302.038 8. t .63,105 588,645,497 17.s49.746 37,193,912 3.328,771 23.986.585

244,037’ 
27,.'>93

20,089

1.001,269

Return of Canadian Bank of Commerce. Amount under heading “ Other assets not included under forgoing heads,” includes gold bullion.
Return of Bank of British North America. Amount under heading *' Other assets not included under foregoing heads,” includes bullion. The figures 

for the Dawson City Branch are taken from the last returns received, viz : 5 Dec.. 1904.

chim parts or pipe connections below the ground ; the cylin
der is well protected, and has been found to he long lived in 
at least 20 years’ experience with slow speed plunger type of 
elevators. The economy of space is also noteworth. Owing 
to the fact that a cylinder of equal length to the car travel 
has to be sunk in the ground, the nature of the soil has an 
important bearing upon the cost of installation.

Although brakes are in common use upon electric eleva
tors. they have never been successfully employed1 upon hy
draulic machines except as emergency appliances. The prob
lem with long run elevators is to stop them within a reason

able distance, which may be asumed is to be a little less than 
the distance between the floors of a building—say 8 to 10 feet 
—a limitation that is imposed in part by the signal service. 
An upward moving plunger elevator depends upon the action of 
gravity alone to bring the car to rest. The distance within 
which an elevator can he stopped depends upon the relative 
amount of counterweight carried and not upon the absolute 
weight of tether car or counterweight. In practice it is found 
generally advisable to limit the amount of counterweight to 
about 75 per cent, of the combined weight of car and1 plunger, 
for however nicely the valve is graduated it is almost impos-
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BANKS.

| Assets.—Continued

1

Dept, m’de 
with & bal 
due from 
other bks.

Due from 
Bks or Ag 

in U. K.

Bal due 
from bks. 

not in Can. 
or U. K.

Dom and 
Prov. Gov. 
Securit’es

Can. Mun, 
Sec. & 

other Pub. 
Sec. not 

Can

Railway & 
other bds. 

deb& stocks

Call Loans 
on Bonds 

and Stocks 
in Can.

Call and 
short Ins. 

not in 
Canada

Current 
Loans 

in Canada,

1| Montreal............................ 5 16,325 $4,911,407 $ 3,779,135 $ 519,966 ■« 351,870 8 7,0:48,407 8................... $24,428.506 *70,139,303
2 New Brunswick............. 93,962 14,782 446,934 176,863 129,533 260,815 578,070 148,500 2,732.297

47,951 173,652 150.633 127,655 690,643 2.132,538 100.000 8,019,816
4,049 131,455 1.319.444 293.340 1,180.430 2,733.844 3,016,364 2.510,126 10,348,047

159 37.142 501,843

<5 British North America 10,399 85,813 578,590 1,025,171 1,362,674 278,103 2.444,120 4,219,667 17,013,500
11,152 195,796 1,3 «2,883 237,623 2,267,343 1,769,605 17,030,411

332,258 377,141 1,051.941 414,764 1.178,761 1,446,265 2,213,774 17,056,948
91Eastern Townships. .. 969,593 128.846 1,105,660 167,073 282,000 104,366 471,618 11,093,692

169,708 •265,047 257,050 337,746 6,769,187
634,937

427,866 23,984 126,967 50,000 143,424 1,059,198 487,638 11,617,424
12 j Nationale........................... 52,071 50.708 •201,549 418,693 7,9*44,865
13 Merchants, Canada ... 2,698 324,669 63;>, 103 857,667 5.688,547 2,785.747 3,550,497 21.668,064
14 Provinciale. Canada.. 355,568 2,993 94.865 576,637 337.484 1,479,225 2,091,741

33,038 47,211 45,892 177,288 274,893 4,824,467
127,706

It; People’s N. Brunswick 47.872 635 34.408 36,307 5,000 9,717 755,983
11.993 4,588 19,400 14.250 615,701

18! Un ion. Canada............... 118,849 291.6:5 265,764 50,986 15,090 769,535 16,350,506
10,692 5,894,865 "2.103,565 3,311. li 3.83,943 3.618,592 2,143,787 8.310,304 50,348,687

20 Royal. Canada................. 102,512 1,282,6S3 38.*),000 2,486,694 3.033,448 1.671,644 939,580 13,202,541

21 i Dominion........................... 906,259 1.690,943 92,68:4 673,165 3,092,217 2,936,893 24,438,340
221 Merchant P. E. 1............ 57,205 15,900 10,242 1.688,396
23! Hamilton............................ 856,701 363,150 16,358,295
24!standard, Canada......... 265,O28 404,256 579.4:40 1,378.100 737,522 169.203 10,592.478

3,371 626,387

26 D’Hochelaga................... 77.165 126,050 894,999 767,958 260,125 :403.000 677.482 9.126,780
27;St. Hyacinthe................... 56,656 13.353 1,206,247

600,439 507,530 544,9.81 I.l52,i54 482,095 1,023,083 15,750,221
730,045 1.632,422 3,084,602 691,312 1,570,487 1,23 ,822 17,914,197

2 '.<U1 127,900 480,302 221,036 3,103,279

31 j Traders Canada.............. 357,485 170,055 661,096 302,100 1,068,666 « 2,074,201 14,198,303
321 Sovereign, Canada......... 84,514 297.503 513 1.095 624,880 1,201,012 7,259,101
33 Metropolitan................... 349.132 101,437 56.079 4.500 553,519 783,226 2,307,981
34 Crown Bank of Canada 59.206 30,298 *•8.990 12,887 94,501 389,822 582,474

Total................... 8.179,734 14.514.627 21,988,618 11,780,594 17.574,582 38,082,705 36,279,761 44,213,180 415,297,508

Current 
Loans 

elsewh’re 
than Can.

Loans Gon 
of Canada

8 7,233,900 
347,950

3,008,380

3,081,066

.>44,34»

148.853 .................

1,109,475
2,402,540

.....3Ô’:«i !!!!!!!!!!!!

1

17,911,048

BANKS

Assets.— Continued
Loans Prov ( >vcrduu 

Govts. Debts,
R. E. bvsi-'.Mortg’s on 

des Bk. R, K, sold
premises, by Bank,

Bank
Premises.

Other Total Loans to A vemgv A verage of !
i
i Greatest 
amt Notes 
in circu’k 
dur’g mth.

Directors A:, Dom. Notes
their firms- formonth. dur. month

! .

1 Montreal............................ $ 1,846.494 .* 256,992 .* 29,000 .* 600,000 S 1.486,887 -134,172,938 > 1.037,000 s 3,633,994 8 6,087,914 id 1.546,114
21 New Brunswick............. 28,093 23.311 33,271 18,047 5,440,253 29 J,020 120,771 200,114 492,875

22.727 18.220 33,125 227,749 96,627 13,779,539 307.265 Î402.722 557,049 2,342,083
1 Nova Scotia...................... 151,474 64,952 389,102 21,156 29,774,887 3:41,299 1.003,329 1,059.639 1,944,243
5 St. Stephen’s..................... 12.418 53,998 12,000 . 710,071 48,620 20,150 17,650 136,800

6 British North America 514,536 129.178 5,127 20,319 887.396 3,515,394 38,002.269 Nil. 929,721 1,762,106 3,952,780
350,000 .. 731,401 1,810,420 2,990,000

<s Moisons............................... 159,6*2 209,293 57,306 300,000 14,583 28,070,995 428^039 505,743 1,371,612 2,944^687
V Eastern Townships___ IU3.06S 58,318 58,132 383,4*d 26,621 16,373,824 165,503 149,176 816,924 2,455,455

101 l nion. Halilax............... 20.895 25.895 4.083 2,000 112,158 . 10,417,328 491,932 254,902 562,162 1,299,991

11 (Ontario................................ 6.886 : to,ooo . 125,000 3,259 15,294,139 22,920 127,713 340,390 1.449,360
121 Nationale......................... 45,563 12,100 10,081 218,648 129,252 10,309,435 739,4:43 100.900 566,000 1.489,610
131 Merchants.......................... 216.278 1 ,t»3 34,465 851.677 96,825 42,473,825 314.021 502,299 2,476,000 5.866,498

39,388 21,057 6,731 130,0U() 105,893 5.390,3% Nil. 27,9 6 36,259 813,594
15 People's. Halifax........... 46,820 51.844 68,812 4,478 6.440,305 188,526 95,230 :404,384 983,207

16-People's N. Brunswick 6.285 13,500 .. 982.519 107,785 9,597 44,559 139,086
1 ! \ armouth......................... 23,342 3.543 8,000 . 730,065 29,747 11,165 11.780 69,469
18 l nion. Canada............... 55.098 70,009 43,538 1,016.9*» 19,200 22,700,820 956,000 358,874 1,281,767 2,455,072
19 < Oinnierce......  ............... 305,293 03,237 220.626 1,000,000 421.487 yl,05n,7#K 1,395,108 2,453.000 4,:401.000 8.2:40,000
20* Royal. Canada............... 173,401 47,301 5,t»7 26,101 470,542 17.328 30.308,355 330,783 1,355,684 1,251,923 2,940,509

2V Dominion........................... 11,284 30.877 0,000 4:48,000 8,278 38,388,20’* 380,000 1,088,000 1,514,000 2,937,000
22 Merchant P. E. 1............ 22,340 335 21,132 16.4)78 1,98 {.077 164,587 25,20 • 81.242 331,101
23| Hamilton........................... 55,299 11,514 35,298 606,661 130,762 20,5.»,840 110.4G 112,200 1.080.400 2,153,000
24;stamlard. Canada.......... 3.8,418 8,078 110,870 154.021 10,311,967 236,943 943.321 915,491
2)iSt. .lean............................... 22,553 8,573 , 14,170 9,191 738,659 12,815 4,39.4 8,472 156,173

26; D’ Hoehelaga................... 116,651 26.121 31,025 207,632 100,781 14.579.080 390,089 181,543 672,986 1,915,259
1st. Hyaeintiie.................. 6,579 10,850 20,771 29,905 38,788 1.4.15,807 33,524 9.649 11,901 320,485

2s ( fttawa................................ 42.522 12,749 24.N80 140,000 3.307 23.077,084 315,894 514,559 1 .(Mil ,407 2,427.627
39: Imperial.............................. 61.105 47,091 24,150 95,045 702,900 12.150 35,690,694 211,330 789,506 3,159,927 2,998,141
3()l Western.............................. 37,257 18,771 9,300 23,264 17,512 5,108,7% 10,123 29.7,1 24,780 490.550

H Traders............................... 05,928 3,892 4,74* . 224,000 66,557 21,017,923 114,368 220.104 1.012,480 2,417,565
■2 Sovereign........................... 36.542 i 20,069 8.122 10,745,021 106.815 108.1.90 .490,810 1,289,165
'•{Metropolitan................... 6,759 263,760 882 i 4,853,588 I4u,329 43,30:4 111,0*1 996,557

1 Crowii Bank of Canada 1,199 45,218 3,575 1,450.867 23,305 2X473 70,271 323,625

Total................... 2,361,926 2.044,015 738.440 830,844 10,445,893 6,559,911 732.163.884 9,830,685 * 16,992,675 35,615,596 74,216,072

>il)le that the elevator itself should not receive tome accéléra- 
tiv. effect from the water admitted during the « losing of the 
valve. The best elevator system for adoption is that which 
is safest, and in so far as is consistent with the conditions, 
biosi comfortable to passengers, quick and easy in operation.

tirand Trunk Railway System—Earnings from December 
i:,t*» to 21st, 1904. $061,241; 1903. $643,027 ; increase. $18.214.

ixmdon Clearing House—Total clearings for week ending 
1 >'*<*. 22, 1904. $1,060,637.

—Messrs. Hiram Walker & Sons, Ld., distillers, &r., Walker- 
ville, Ont., favopr us through their agents in Montreal, Messrs. 
W. R. Won ham & Son, with a Christmas Box—a full one—of 

choice Havanas, made specially for the prosperous donors from 
the best Cuban stock. The manner in which the boxes are 
finished and the contents packed is a model of the printer’s 
and packer’s art as practised in the Queen of the Antilles.

L. H. & Co. Lockeport. N.8.—“Express haddock” comes 
fresh—chiefly from Portland and Boston. Frozen haddock is 
arriving freely at 3c to 3%c per lb. Advices from Grand 
Ma nan. just received, assure dealers here that they may rely 
upon supplies of fresh haddock all winter from that port.
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HIGHEST AND LOWEST QUOTATIONS OF STOCKS, 31st December, 18 86 to 31st December, 19W.

Banks. 1886 1887 1888 1889 1890 1891 1892 1893 1894 1895 1896 1897 1898 1899 1900 1901 1902 1903 1901

Montreal............... H. 241% 2501/4 230% 238 234 229 237 237 230 226 228 241% 260 268 263% 261% 277 280% 255
L. 202% 201 206% 220 214% 215 217 206 216 214% 215 225 230 245 250 239 253 246 244

Ontario................... H. 123 125 182 148 136 119% 124 125 118 97 86 101 115% 134% 130 126 180 136% 136
L. 108% 110 110 126 107 107% 110 109 90 80 55 77% 98 114% 124 122 123% 127% 125%

Merchants.............. H. 132% 134% 140 149% 147 153% 11X1% 169 169 172% 177 187 189 182% 164 162 164 172 163
L. 116 118% 121% 134% 138 140 147% 149 165 160 160 167% 100 160 145 150 144 149 150

Molsons.................. H. 146 143 160 180 166 170 180 176 170 180 184 201 205 213 195 209 218 216 220
L. 123 130 135 156% 162 154 160 160 160 160 171 180 195 190 176 175 206 190 195

Toronto................ H. 213% 216 212 22' 225 230 266 258 252 248 239% 234 245% 253 243% 249 261 257 232
L. 185% 182% 190% 216 211 210 220 230 286 221 224 226 224 240 223 228% 229 218% 224

Commerce............. H. 134% 128 122 129 131 135% 146 149 142% 146 132% 139 161 165 154% 168 164% 170% 167%
. L. 115 107% 109% 117% 122 123% 133 130 127 130 122 123 134% 145 140 140 147 149% 1491

Standard ................ H. 129 131% 134 142 147% 170 172% 170 172% 168 166 176 190 194% 228 265 246 246 246
L. 119% 120% 122 182 138% 145 161 152% 161 161 161 162% 171 186 192 223 233 246 246

E. Townships . . . H. 122 124 126 140 137% 140 142 140 140 145 146 152 170 158 158 154 166 192% 161}
L. 108 116 115 111 130 134% 123 133 136 135 135 141% 150 150 153 150 150 156% 156

Quebec..................... H. 110 114 117 128 125% 121% 180 130 130 13ft 123% 126 126 148 128% 126 122% 125 181
L. 100% 108 110 110 118 116% 118 110 122 112% 115 115 120 121 120 no no 116 113

H. 95 93 95 100% 97 91 101% 109 104 103% 101 112 112 125 112 106 126 140 146
L. 44 •90 91% 92 90 85 88 100 98 97 97 100 101 108 105 104% 103 127 180

H. 138 140 140% 149 160 177 179 166 169 160% 157 173 188 200 195 205 260 232% 232%
L. 134 133 133 136 151% 150 161 152 156 153 148 152 169 186 185 190 205 282% 232%

Dominion.............. II. 223 223 225% 229% 233% 249 273 284% 285 276% 242 258% 269% 273% 269% 245% 244 249 244
L. 204 200*4 208 216 223% 226% 269 269 245 220 220 245 257 220% 238 242 244 244

B. N. America . . II. 133*4 144 148 162 160 158 167 168 166 156 100% 226% 128 124 132 130 166 145 130}
L. 119% 136 142 142% 150 150% 140 148 142 100% 100 100 115 122 122 122% 128 120 126

H. 61% 86% 90 80 80 94% 100 98 78 118*/, 87 101 98 9694 95 95 no no
L. 61% 44 SO 80 80 80 90 50 55% 66% 75 87 90 90 95 96 95 no

Imperial............... H. 133% 138 141 158 158 191 194 192 188 190 186 196 214 235% 225 230 240 240 10
L. 129 128 130 136 147 150% 181 170 173 177% 177 177 189% 210 208 217 229 214 240

Hochelaga............. II. 102 100 97% 100 104 117% 128 135 130 129 126% 150 165 164 152 152 155 138 140
L. 79% 97 90 90 94 101 113% 116% 120 120 115 126 146 130 125 130 132 12494 130

Royal..................... II. 221 209}
L. ......... 206% 201}

Miscellaneous.

Mont. Telegraph . H. 132 103% 96% 98% 101% 135% 157 154% 156% 167 167% 181 185 178 178 175 175 170 163
I L. 99% 91 86 87% 93 98 127 125% 141 153% 169 163 170 167 159 106 167 154 156

H. 112 115 116% 132 130 130 135 140 135 137% 134 138 140 141 140 140 137% 137% 137%
L. 94 106 107 112 110 125 135 120 120 130 94 132 136 130 130 135 137% 135 133

Mont. St. Ry. . . H. 250% 260 223 212 226 195 252 252% 188 227% 222% 235% 290 337 305% 306% 288 282 219%
I. 120 220 182% 182 168 172 175 150 136% 108 206% 211 23594 267 242 261% 260 196 199%

H. 86*4 70 57 63 70 61% 83 80 89 105% no 112 114} 116 115 12? 117 1IM} ^7}
L. 57 38 37% 38% 50 46 53% 45 62% 84 70 85 32% 96% 99 106% 01% 65 53}

H. 127 121% 93 103 90 102% 144 160 140 134 132 146% 160 165 148 146 135 130% 110
! L. 77 94 69 70 70 70 93% 100 100 no 100 120 135 187% 112 no 112 105 100

II. 99 90 oO 101 .85 68 100 72% 65 66 60 70 101 100 82 65 56 44
L. 75 45 22% 25 25 31 50% 62% 35 35 20 40 60 65 52% 50 40 30

II. 73 68% 62% 76 84% 92 94% 90 73% 62 62% 83% 1)0% 99% 100 117% 146% 138% 136
L 61 o0*4 51% 47% 66 70% 85 05% 58 34% 61 46 70% 84% 82 87% lift 116% 109}

Bell Tel. Co. .. . 11. 103 158 168% 1W) 157 100% 159 175 182% 192% 183 175% 176 170 183
L. 00 104 156% 100% 135 151 153 155 179 172% 167% 165 120 140 133

II. 148% 182 185 147 170% 167 185 188% 196% 193 189% 180 176 194}
L. 103% 56 no 131 140 122% 16‘>a/ 157% 178 160 163% 148 149 160

Dom. Cot’n Co. .. 11. 140 140 140% 122% 130 132 98% 108% 119 105% 96 65% 54% 41%
!.. 120 130 101 92% 88% 88% 67% 84 89% 86 45 40% 26 32

Mont. I... 11. A 1\ II. 105% 97% 85
!.. 83 6394 69$

Tor. St. Rv............ H. 124 118% 10794
L. 112 88 96}

Dom. Iron. com. . H. <*994 60 19%
L. 28% 6% !

Dom. Iron, pfd. .. II. 103% 97% 60
!.. 81% 20 20

Merchants’ Cot’n . H. 86 65 50
L. 70 30 $5

Hi 148 130 724
L. ....... 54 5994 40%

Dom. Coal, pfd. . H. , 117 118

4 L. 106% 104}

•On reduced capital.

Entered according ;o Act of Par lament, in the year one thousand eight hundred and eighty, by M. S. Foley,
in the Office of the Minister of Agriculture and Statistics of the Dominion of Canada.
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— The statement of Dominion revenue and expenditure for 
the five months ending November 30th shows an apparent 
surplus of ordinary receipts over ordinary expenditure 
amounting to $10,481,287. The actual surplus was, how
ever, less than this, as several items of expenditure are not 
included. According to the statement, the total receipts for 
the five months were $29,308,664, and the expenditure $18,- 
827,377. For the same period of the pervious year the re
ceipts were $29,166,903, and the expenditure $16,191,302. For 
the month of November only the recipts were $5,795,401, and 
the expenditure $5 374,432, an increase of $364,213 in the for
mer case, and a reduction of $588,961 in the latter. The capi
tal expenditure was for the five months $3,620,171, which in
cluded $354,072 for iron and steel bounties. During Novem
ber alone $322,920 was paid out in steel bounties, being $194,- 
216 more than for the same month of last yearj The follow
ing are the several items of revenue for the five months-

1903. 1904.
Customs........................... ................... $17,646,209 $17,649,843
Excise................................ ...................... 5,443,80 5,184,036
Postoffice.......................... 1,840,000
Public works ............ ................... 3,188,710 3,425,667
Miscellaneous................... ............... 1,158 178 1,209.116

Totals.......................... ......................$29.104,903 $29^308,664

—Bay of Quinte Notes.—There was a large market in De- 
seronto on Saturday, with a great variety of produce, but the 
greatest showing was in poultry. Prices were good, and sales 
quickly made, turkeys at 15c to 18c a pound; geese, 75c to 
$1.15; ducks, 40c to 70c apiece, or 72d to $1.30 a pair; and 
chickens from 20c each to $1 a pair. Apples and potatoes 
were represented, as were pork and beef.—The Bay of Quinte 
Railway has built a platform at the railway crossing, on Mill 
street, Deseronto, at the intersection of Main street. The 
morning train for Tweed and Bannockburn Junction will leave 
from tnis point, being made up and left there during the 
night.—The Big Mill, Deseronto, commenced the season’s op
erations on April 20, and the run was made without a break, 
ending the first week in December. A cut of 17,000,000 feet of 
lumber was made.—The Belleville rolling mills were offered' 
for sale by public auction last Friday week, but no purchase 
resulted, as the reserved bid' was not reached. Only two bids 
were made, one by M. Sessenwein, Montreal, of $25 000, and 
another by Harry Corby of Belleville of $50,000. The Mus 
tel in-Chancery after waiting for some time, announced that 
the reserve bid had not been reached, and he would not sell 
the mills. He would, however, receive private bids for the 
next two weeks.

FINANCIAL.

Montreal, Thursday, December 29, 1904.

The old year is near its end and is going off, like all it has 
enriched', without any material memento of its doings into the 
land where almanacs are not in use. The air is still full of 
bank merger rumours, which come in handy for chit chat over 
walnuts and wine,-which is about all they are likely to amount 
to. The personal element has assumed more importance in 
latest reports, and it would not be surprising were one wlio is 
now at the front of the stage of rumour’s theatre to retire 
to a less conspicuous position next year.

As showing the size of the Bank of Montreal’s business it 
may be stated that no two banks by amalgamating would have 
as large deposits or loans as those of the leading bank of 
Canada. More paid up capital they might have, but not a 
larger business. What bank is to have the account of the 
(Irand Trunk Pacific seems to be discussed freely, and is an 
element in merger question. The Bank of Commerce is first 
favorite, but the account will probably be divided between 
two or three banks, and1 any w-ay the net profits of a railway 
account are not what some fancy. They give a great deal of 
work for what charges are made.

There has been an advance in prices of securities this week 
owing probably to a reaction and the anticipation of funds 
coming in from January dividends. But the ups ahd downs 
of the stock market are open to any number of explanations, 
the most likely being the operations of those whose interest 
it is to send prices up, or dow-n. As a matter of fact, very 
few indeed know why advances and slumps occur; they assume 
to be very knowing but really, in their stock selling and buy
ing, “Go it blind.”

The Montreal City and District Savings Bank.
Notice is hereby given that a Dividend of Right Dollars and 

a Bonus of Two Dollars per share of the Capital Stock of this 
Institution have been declared, and the same will be payable 
at its Banking House, in this city, on and after Tuesday, the 
3rd day of January next.

The Transfer Books will be closed from the 15th to the 31st 
December next, both days inclusive.

By order of the Board,
A. P. LESPBRANCE,

Manager.
Montreal. November 30th, 1904.

INCORPORATION.

Notice is hereby given that an application will be made at 
tile next sitting of the Legislature of the Province of Quebec, 
for an Act to incorporate “i.a Prévoyance"—a mutual benefit 
society having its chief office in Montreal, authorized bv the 
Lieutenant-Uovenor in council, in virtue of 62 Victoria chap
ter 32, of the Province of Quebec, on the 2nd of October. 1903— 
as a joint stock insurance company against any loss or liability 
from certain risks or perils such as those which may arise from 
burglaries, accidents, employees’ accidents, employers’ liabilities, 
infidelities in the fulfilment of the duties of employees, etc., 
under the name of “La Prévoyance,’’ and to confirm the resolu
tion of the members, dated 30th of November, 1904, authoriz
ing the transfer of the assets and liabilities of the said mutual 
benefit society to “La Prévoyance,” under the terms mentioned 
in said resolution, with all necessary rights and powers.

LAVALLEE & LAVALLEE,
Attorneys for petitioners.

Montreal, 9th December, 1904. (Advt.)

. . , .! . . .. ijjWt' ^ . ;. - , . ' , ...... .

El Padre Needles
10 CENTS

VARSITY,
« CENTS.

The Best CIGARS thst money, skill and nearly 
half a century’s experience can produce.

fled# end Guaranteed by

S. Davis & Sons,
MONTREAL, Que.

il

SI
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Slocks, B in Is a ul Securities dealt in on the Montreal Stock Exchange.

HANKS
Capital

■ubneribed.

Hritibh North America 
Can. Bank of Commerce
Dominion.............................
Eastern Townships .. .. 
Hamilton............................

Hochelaga............................
Imperial.............................
La Banque Nationale .. 
Merchants of P.E.I. .. 
Merchants............................

Metropolitan......................
Molsons..............................
Montreal.............................
New Brunswick.............
Nova Scotia......................

Ontario..............................
Ottawa.............................. ....
People's of Halifax .. .. 
People's Bank of N.B. 
Provincial.........................

.
Sovereign ............................
Standard .............................
st. Stephen’s...................

si. Hyacinthe...................
Toronto ...............................
Traders’ ............ . ............
Union of Halifax .. 
Union Bank......................

$

4,86<i,0i*) 
.. 8,7UÜ,ÜÜO 
.. 3,000,000

2,497,000 
.. 2.237,400

.. 2,000,000

.. 3,000,000
1,500,000 

343,976 
6,000,000

.. 1,000,000 
3,000,000 

.. 14,000,000

.. 500,000

.. 2,000,000

.. 1,500,000
2,600,00» 

.. 1,000,000 
180,000 
840,537

2.600,000 
.. 3,000,(XX)

1,300,000 
.. 1,000,000

200.000

604,000 
.. 2.984,000
.. 2,448,800
.. 1,M0,160

2,500,000

Perc’ntage Par Market
Capital of Rent value Dividend
paid-up. to paid-up of oue last Dates of Oie'd.

Capital. •hare. share. 6 moe.

i i « ♦ » P-c.

4,866,066 1,946,666 40.00 243 315.90 8 April Oct.
8.7UO.UUU 3,000.000 34.48 50 77 50 3% Dec.
3,000,000 8,000,000 100.00 60 Feb. May-Aug. Nov
2.472,160 1,500.000 60.07 100 126 4 Jan. July.
2,235,210 2.004,445 89.67 100 5 June Dec.

2,000,000 1,200,000 60.00 100 134.00 3Vi June Dec.
8,000,000 2,850,000 95.00 100 5 Dec.
1,500,000 450,000 30.00 30 8 May Nov.

343,976 266,136 77.37 32.44 4 July.
6,000,000 3,200,000 53.33 100 162.12 3V4 June Dec.

1,000,000 1,000,000 100.00 100 200.00
3,000,000 3,000,000 100.00 50 119.00 4% April Oct.

14,000,000 10,000,000 71.42 100 254.00 6 Dec.
600,000 775,000 165.00 100 6 July.

2,000,000 8,100.000 155.00 100 6 Feb. Aug.

1,500,000 600,000 40.00 100 8 ,)nnp Dec.
2,500,000 2,415.000 96.00 100 11.00 4% Dec.
1,000,000 440,000 44.00 20 3 March Sept.

180.000 170,000 94.44 150 July.
823,309 100

2,600,000 1,000,000 40.00 100 127.00 8 June Dec.
3,000,000 3.000,000 100.00 100 20». 00 FpH.
1,300,000 350,000 26.92 luO H4*1,000,000 l.OdO.uOO 100.00 50

200,000 46,000 22.60 100 April Oct.

329,515 76,000 22.76 100 8 Feb. Ang
2,984,000 3,184,000 106.70 100 240 5&ir
2,385,400 700.000 29.31 100 8^4
1.333,150 931.405 69.70 50 314 Feb.
2.500.000 1,000.000 40.00 100 135.00 8V4 Feb. Aug.

Western . 
1 arrnouth

500.000 500,000 217.600 43.50
800,000 300,000 50,000 16.66

100
76

8^6 June Dec.
2% Feb. Aug.

Prices per 
cent, on par 

Dec. 29

Ask. Bid

1301 130
166| 155

126

130 134

ltio 162J

221 219
256 254

130 127
205 205

162

138 135

I lie American lit il ways eontimie to report larger earnings 
and the M eel concerns are full of orders for next year. Cana
dian railways will require 2(H).l)<)1> tons of steel rails next year. 
Our steel mills will secure a portion of this work, hut we shall 
Juive to he content to see several millions of dollars sent out
side for these rails. The C.R.R. is resjxorted in London to have 
ordered 25,000 toils at the Soo.

Consols, SS 1 -1 (>.

Salrs lot\ r been made of ('. P.H.. at 132 1 ii 1:12;k: Dom. Iron.
pfd.. 5N>... common. IS; Montreal Rower, SOI,/, 1.i> SI : Twin
( it v. loti ; Nova Scotia, 07 ; Dom. Coal. 04; Maekay. pfd.. 7414 :
common do.. 40 to 40'/.» ; Bell Telephone, 159 to L19‘/a ; Mont.
Rower, 80*4 to Si. Banks : Merchants. IBS: Montreal. 255 ;

C ommerce. IBS : Ontario, 1.40 ; Dominion, 201 ; Nova Scotia,
•270% 1 In milt ten. 210 : Imperial. 229%: Trailers. 132%. For-
cign exchange, 00's, 9 110; demand. 9% Money in N ew
York, on call. 2*4 to 4 per cent.. ; (it) to 90 day s" loans 4 to
41/,. Local rates, call loans. 
Ci to per cent.

4i/o to Ô per cent. : trade paper,

The following comparative table of stocks for ending
December -9. 1904. is furnisln *<1 by (’lias. M credith <.< C<>.. Stock
Brokers : —

Last
Storks. Sales. II igli. Loxv. Year.

Ba n ks.
250 24S

Molsons......................................................... 5 21»% 210%
Mendiants................................... i:m los Kill 150
Union............................................ ............... 4 142 142

12S 12S 119
, 107 100

144133

M isi «■! la neon-.
133% 12»% 1 10%

Montreal St. By...................... .............. 1(H) 2 If. 216 209«4
Toronto St. Ry...................... ............... :>o 105 104% loo
Twin City Elec. Ry.............. .............. 90 106% 105 92
Detroit Flee. Ry......................... ..............0.40 77% 67%
Toledo Flee. Ry...........................................173 23 24 22%
Halifax Electric Ry x <1 .. ............. so 104% 104 89
Can. Racific new..................... .............. 1(1 128% 128 %
nieli. & Out. Xnv. Vo............ «1% 01 82
Mont. I.iglit.11. anil Power . ..............430 81% 80% 7<l%
Maekay. common..................... ..............04a) 40% 30%

Do. prier red...................... ................395 7 f> ys 7 •">

Nova Scotia Steel.................... . . 583 07 • 00 81%
Dom. Iron & Steel, common . .. 435 18% 18 9

Do. preferred.......... ............ ... 320 59% 58 25
Dominion Coal, common. .. VA 63% 73%

Do. preferred, x <1........... 114% 114% 110
Mont. Telegraph Co. .. . ItiO ItiO 161%
Bell Telephone............... 1«0% 150
La nr. Rulp pfd. . . ... . . 101 99%
Montreal Cotton............... 102 100 loo
Dominion Cotton........... 38% 38% 34

Bonds.
\\ innipeg................. 104% 104
jaaur. Rulp................... 107 107
Dom. Iron & Steel................ ...147000 86 83% 58%
J.alike of the Woods........... 109 100 *
Mont. I... H. & R............ 102 102

BRAZILIAN EXCHANGE.

For week ending Dec. 27, 1004.

Dee. 21............................................................... 12 13-32d
*2 .............. :....................................... 12 7-10d
23 ............................................................ 13i/od
24 ................................................................................
20..........................................................................'.......................................................................

-7 ............................................................ 13 19 32d

MONTREAL WHOLESALE MARKETS.

Thursday Evening, Dec. 29. 1904.

The closing week of the year finds most wholesale firms 
engaged in stock-taking, the regular amount of business not 
I cing looked for before the second week in January. Trade 
conditions do not. as a consequence, warrant many changes. 
Sugars are higher. Dairy products are firmer. Dressed 
poultry is very little cheaper. Flour and feed are unchanged. 
Provisions are steady.—Few failures are recorded, these being 
comparatively insignificant.

DAI ItV PRODUCTS.—In view of better prices holders of 
cheese are not urging business, consequently the market is
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Capital

Miftt-eJlaneous. subscribed.

I

Be.'à Telephone............................ . .. 6,00U,UUU
Can. Col. Cotton Co................................... 2,7oO,OUO
Canadian General Electric..................... 1,476,000
Canadian Pacific......................................... 84,500,000
Commercial Cable............................ 15,000,000

Detroit Electric St.................................. 12,600,000
Dominion Coal, pfd.................................. 3,000,000

do common.......................... 16,000,000
Dominion Cotton Co................................. % 8,033,600
Dom. Iron k Steel, common.................... 20,000,000

do pfd......................... 5,000,000

Duluth S. S. k Atlantic.......................... 12,000,000
do pfd........................... 10,000,000

Halifax Tramway Co......................... 1,500,000
Hamilton Electric Street, common .. 1,600,000

do pfd.............  2,260,000

Intercolonial Coal Co................................ 600,000
do pfd......................... 260,000

Laurentide Pulp........................................ 1,600,000
Marconi Wireless Tel................................ 5,000,000

Merchants Cot. Co...................................... 1,600,000
Montmorency Cotton ..    760,000
Montreal Cot. Co. .. J.............................. 2,600,000
Monteal Light, Heat k P. Co.............  17,000,000
Montreal Street Ry..................................... 6,000,000

Montreal Telegraph.............................. 2,000,000
North-West Land, common.................... 1,467,681

do pfd............................... 6,642,925
N. Scotia Steel k Coal Co., com............ 3,090,000

do pfd .. 1,030,000

Ogilvie Flour Mills Co............................... 1,250,000
do pfd....................... 2,000,000

Richelieu & Ont. Nav. Co........................ 2,605,600
St. John Street Rv..................................... 600,000
Toledo Ry. k Light Co.............................  12,000,000

Toronto Street Ry............................ . .... 6,000,000
Twin City Rapid Transit........................... 16.010,000

do pfd............................... 8,000,000
Windsor Hotel............................................ 600,000
Winnipeg Elec. St. Ry............................... 1,260,000

Percentage Par Market
Capital of Rest valueD;

Fund. to paid-up per of one
Capital share.

« $ * * *

5,395,370 953,361 25.53 1U0 161
2, iUU.UUU 100
1,475,UUU 266,000 100

b4,6UU,U00 1UU 133 624
13,333,800 3,947,238 34.75 10U

12,600,000 100 78.871
3,000,000 692,844 100 113.50

15,000,000 100 63 00
3,033,600 100 3v0

20.UU0.0U0 100 18..50
6,000,000 ................. 100

12,000.000 100
10,000,000 100
1,350,000 107.178 8.00 100 104.50

2,2501000 29,000 100 10.124

600,000 100
219,700 90,474 it.06 100

1,600,000 100 100.00
t

1,500,000 100 37 00
760 000 100

2,500,000 100 ioo.oo
17,000,000 100 SI. lui

6,000,000 798,927 13.31 60 107.75

2,000,000 40
1,467,681 26 3.HO
5,042,925 60 39.00
3,090,000 100
1,030,000 ................. ......... 100 109.00

1,250.000 100 200.00
2,000,000 100 132.00
2,505.600 131.650 6.22 100 61.00

600,000 39.642 7.93 100 111.00
12,000,000 100 23.00

6,000,000 1,086,287 8.10 100 104.50
15,010,000 2,163,507 14.41 100 105.00
3,000,000 100 105.00

600,000 100
M,300 ............... ........ 100 195.00

2*
1*
6
8

Dates of Div’d.

Jan. Apl. July,Oct. 
Jan. Apl. July,Oct. 
Jan. July.
April Oct.
Jan.Apl.July,Oct.

Prices per 
cent, on par 

Dec. 2

Ask. Bid

It VS llil 
..............3V

1331 1381

Ie
4
8

Mar. J un. Sep. Dec.
Jan. July.
Jan. Apl. July,Oct.
Mar. J un. Sep. Dec.

April Oct.

784
116
63,
40

59

784
118;
63
38
184

IV Jan. Apl. July,Oct. 106 104;

îii Jan. July.

7
4 Jan.

100 75

2
Feb. Mar

iv Mar.Jun. Sep.Dec. 105 '

37

”hhV
1* Feb.MavAug.Nov. s f 81;*V F eb. May Aug. X ov. 2164 21.\
2* Jan. Apl. July,Oct. 160 159}

Jan. Apl. July,Oct.
3 April Oct. 674 67
2* Jan.Apl.July,Oct. 115 109

sii Mar Jun. Sep. Dec. m 200Mar Jun. Sept. Dec. 135 1308 May Nov. 62 618 Mar.Jun. Sep.Dec. 115
25

111

IV Jan.Apl.July,Oct. 1054
1064

1044
Feb. May, Aug. Nux lU5j

IV Dec. Mar.Jun. Sep.
8 May Nov.
IV Apl. July,Oct. Jan. 200 195

* Quarterly. t Bonus of 1 per cent. $ Annual

quiet. Transactions put through range from 10%c to 10%c, 
the latter being for select quality.—There is a good local de
mand for butter with best creamery bringing 21%c to 21%c; 
with .stock grading slightly under, moving at 20%c to 21c. 
Dairy butter is in good demand at 16c to 17%c, as to quality. 
The shipments of cheese and butter from Portland and West 
St. John and via New York and Boston for the week ending 
December 24 were :

< ’heese. Butter.
pkgs. pkgs.

To Liverpool....................... ........... 8,584 1 222
To London............................ .......... 14,737
To Bristol.......................... 350
To Glasgow........................ .......... 1,048 27

Tota 1............................. ..........  38,037 1.599
1.154

Since close of navigation. 15)04 . . . . .. .114,751 11,197
Since close of navigation, 15)03 . , . . . . . . 04,127 5.975

DRESSED POULTRY.—Turkeys show a slight decline from 
the top prices of last week and are in fairly liberal supply at 
14c to 16c lb. the inside price for large quantities and the lat
ter for select stock. Geese were in good demand' at 10c to 12c 
lb. Chickens, 9c to 11c lb.; ducks, 10c to 12c lb.

FISH—Trade extremely quiet. Quotations are: Fresh frozen 
B.C. salmon, 8%c to 9c; per lb.; lake trout, 8c per lb.; halibut 
s%c to 9c per lb.; express haddock, 4%c to 5c lb.; fresh steak 
cod, 5%c per lb.; fresh market cod, 4c; frozen Gaspe salmon, 
15c per lb. ; dressed bull heads, 9c per lb. ; tom cods, $2.25 
fork; white fish( 8c per lb.; fresh pickerel or dore, 6c to 
7e—Salt—Loch Fyne herrings $1 per keg; No. 1 salt mack
erel in 20 lb. kits, $2; salt herrings, Labrador, bbls. $5.25 ; 
do. half brls., $3 ; pails of 20 lbs., 80c each ; green cod. 
No. 1, $6.75: No. 2, $5.75 per 200 lbs.; pickled sea trout, $9.50; 
Vt brls., $5.50. Smoked—Haddies 6%c to 7c lb. kippered
herrings, $1.00 per box ; smoked herrings, in bt. "dies, o 
5 boxes, 13c per box; bloaters, $1 to $1.2< —Prepared1.— 
Boneless cod, in bricks, 6c per lb.; N)k less fish in 
bricks, 5%c; fish, loose, in 25 lb. boxes, 4%v '.kinless cod, in

uses, new pack, $5 per case.—Oysters—Stam. jrds are quoted 
dt $1.40; selects, $1.60.—Lobsters- Am., 22c lb.—Shell oysters, 
very scarce, sales of choice hand-picked Malpecques running as 
high as $9.50 to $10 brl.

FLOUR AND FEED.—Trade is slow, as usual during the 
closing weeks of the year. Prices hold very steady, no 
changes being made from our figures of last issue, as given in 
Prices Current. No change in baled hay, demand good from 
lower provinces. We quote : No. 1, $9.25 to $10 ; No. 2, $8.50 
to $9; clover mixed, $7.25 to $7.50; and pure clover. $6.50 to 
$7 per ton, in car lots.—Winnipeg closing prices of Manitoba 
wheat in that market on Wednesday were as,follows:—No. 1 
northern. 96%c; No. 2 do., 93%e. ex store, Fort William, for 
December delivery.

GREEN FRUITS, ETC. II -li-iiy tr.i !.* lias <o far p. xed 
very satisfactory the price of most reasonable varic es !»#-- 
ing sufficiently low to admit of their more general distribu
tion. Good sleighing added largely to trade from country 
Points. Values hold steady. The quotations are: 
Lemons Extra fancy, 300 size, $2.85; fancy ,100s. do. $2.50; 
choice do., $2.25; 360s, $2.25. Bananas—Jamaica», $2.00. Ap
ples — Handpicked Fameuse, $3.50 : Finest Spies. Raid wins, 
Greenings, Russets. Ben Davis, etc., $3.25 to $3. >0 : XX. same, 
$2.75. Sweet Potatoes—Jersey*, double heads, $4.50; baskets, 
$1.75. Oranges—Floridas, 150 to 176 size $4.00: California
Washington navels, 96. 126, 150, 176 to 216 size, $3.50; Mexi
can oranges, fine quality. 150. 176, 200. 276. 250. uni 2.88 size, 
$2.13: Valencia Jumbo, 420 size, (selected), $4.75; do. ordin
ary, 420 size do., $3.75; do. large, 714 size, do., $5.25. Grape
I ruit—Fancy stock, 54 size. $4.25; do. 64 size. $4.00; 80 size, 
$3.50. Pineapples — Floridas, 24’s, $4.00. Tangerines, %
boxes. $3. Onions—Cases. 150 lbs., Spanish. $3.25: red. bags of 
70 lbs., $2. Cranberries—Finest late reds, $8.50; 25 qt. box, 
$2 25; 32 quart box, $2.75. Dates—Fancy golden, 4e.
Cal. apricots, 25 lb. boxes, 12c; do. pears, 25 lb. do., 32y2c; 
do. peaches. 25 lb., boxes. He: do. prunes. 40150. 25 lb. boxes, 
7%c; do. prunes, 50|60. 25 lb. boxes. 6%r. Nuts—Grenoble wal
nuts, 13c: Tarragona almonds, 13c; Sicily filberts, He; shell
ed walnuts. 19c: new Brazils. 14c: Jumbo peenns. 14^; large
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Stocks, Lionels and Securities dealt in on the Montreal Stock Exchange.

Interest
BONDS. per Amount Interest due.

annum, outst'ding

Commercial Cable Coupon.. 
Commercial Cable Registered
Can. Col. Cotton................
Canada Paper ...........................
Bell Telephone.........................

Dominion Coal.........................
Dominion Cotton.....................
Dominion Iron & Steel .... 
Halifax Tramway ..................

Intercolonial Coal....................
Laurentide Pulp.....................
Montmorency Cot....................
Monti cal (ias Co.....................
Montreal Mreci Ky.................

Montreal Street R y..............
Montreal Street It y...............
Nova Scotia Steel A Coal ..

Ogilvu- Clour Mill Co..........

Hiclieii. ii « Ont. Nav. Co.. 
Royal Electric Co...................

St. John St. Ity........................
Toronto si. Railway...............

Toronto St. Railway...............
Windsor Hotel.......................
Winnipeg Elec. Street Rv..

$18,000,000
1 1 Apl.

4 1 July 1 Oct.
6 2,000,000 2 Apl. 2 Oct.
6 200,000 1 May 1 Nov.
6 1,200,000 1 Apl. 1 Oct.

6 2,661,000 1 Mch. 1 Sep.
4% £ 308,200 1 1 July
6 $ 7,876,000 1 1 July
6 $ 600,000 1 J„n. 1 July

6 844,000 1 Apl. 1 Oct.
6 1,200,000.
6 1.UUU.U00.
4 880,074 1 1 July
6 292.000 1 Mch. 1 &'i>.

4 Va 081,333 1 Feb. 1 Aug.
4Va 1,500,000 1 1 Nov.
6 2.600,000 1 J«n. 1 July

6 l.ooo.ooo 1 Jun. 1 Dec.
5 471,680 1 Mch. 1 Sep.
4Vi £ 130,900 1 Apl. 1 Oct.

6 f 675,000 1 Mav 1 Nov.
600,000 1 Jan. 1 July

44 2.609,953 28 Feb. 31 Aug.
4* 810.000 1 1 July
6 1.OOO.O00 1 Jan. 1 July

Interest payable at: Date of
Redemption.

New York or London...................
New York or London....................
Bank of Montreal, Montreal .. 
Merchants of Can., Montreal .. 
Bank of Montreal, Montreal ..

1 Jan., m;
2 Apl., 1902 
1 May, 1917 
1 Apl., 1925

Bank of Montreal, Mr"*real .. \ Mar., 1913
......................................................; •• 1 Jan., 1916
Bank of Montreal, Montreal .. \ July, 19*29
Bank of N. Scotia, Haliiax or

Montreal....................................... 1 Jan., 1916

Market 
Quotations, 

Dec/ 29 
Ask- Bid

110
Hf>$ «H

Montreal .........................................
Bank of Montreal, London. ..

Bank of Montreal, London. ..
Bank of Montreal, Montreal ..
Union Bk., Halifax, or Bank of 

N.S., Montreal or Toronto .. 
Bank of Montreal, Mon teal ..

Montreal and London...............
Bk. of Montreal, Montreal or

London ........................................
Bk of Monteal, St. John, N.B. 
Bank of Scotland, London

Bank of Scotland. London ... 
Windsor Hotel, Montreal .. ..

1 Apl.. 1918
108 107

i July, 1921
1 Mar.. 1908

1 Aug-. l'e- 
1 May, 1922 , 1044 103

1 July, 1931
1 Jun., 1932 115

107
112

1 Mar., 1916

Oct., 1914
1 May, 1*125
1 J uly ■ WM

31 Aug., 1021
2 July, 1912
1 Jan.. 1027 101. lo;:.

REMARKS

Redeemable at 110. 
Redeemable at 11C 
Redeemable at 110. 
6l accrued interest. 
Redeemable ft 106

Redeemable at 110.
after June, 1912. 

Redeemable at 110.
Redeemable at 110.* 
6 p.c. redeemable 
yearly after 1905.

pr. ii it'. l*Jc: shelled almonds, 2(ic. Peanuts—Roasted 7%c 
to 1| i..c; Sji.ini-h .shelled, 12c; \ irgiimin brand, shelled, lie
New ehr-i nets. Mb- |im |ii. New It vs Six Crown, extra fancy 
40 His. boxes Ide; Rivé Crown, fancy. 10 lbs. bows. 10c: Foui 
Crown, fancy. 10 lbs. boxes. Be; (Hove boxes, fine quality, pet 
box 10c; Fancy Washed Figs, in baskets, per haskt t. £()c: 
|«nmy Fulled Figs, in boxes, per box, 22c: Fancy Stuffed Figs, 
in boxe». p'i Imx. 2S,-. ( al. eelrrx S and 0 do/, to <*ase. $5.50.

CIJKEN HIDES. No change in quotations. Prices Current 
figures <m another page. A New York report of Wednesday 
suv»: Offerings <)f city slaughter hides a re somewhat re
stricted. and although there is no demand of consequence at 
fhr moment the market is nominally steady on the basis of 
previous quotations of 13:%e for native steers and ll%c to 12c 
for brand-. The market for calskins is unchanged and steady.

ORocKRIKS. An ad\anec took place in sugars on Wednes
day, 5c per 100 lbs. being added to granulated and 10c to yel
lows. The former is now $5.40 in bids., and 5c less in bags. 
The canned goods and dried finit markets show no change 
from last week's conditions. (icncrally. the grocery trade, 
like most others, exhibits a lack of life around the close of the 
year, retailers being interested in closing out ends of stock or 
otherwise reducing down. Labrador herring have advanced 
25c hrl. The currant market in <ireeve continues firm and tin 
changed At the present basis the growers «actually get little 
out of t lie fruit. and any decline would undoubtedly be stub
bornly resisted: at the same time the Creeks realize the 
strength of the situation, and advices from that quarter seem 
to indicate that no lower prices may be anticipated. Re in 
qnirv from St. dob ns. P.Q.. regarding rive : There is very little 
United States rice sold in Canada. There is a duty of l%c 
'b. on cleaned vice entering here from tin* V.S. The unelcaned 
rice is admittted at 1 ..e lb. and is timed by the millers “paddy’* 
rice. Local millers put on the market here a rice similar in 
character to the Carolina article, which is worth at wholesale 
about Be lb. as against 8c lb. for the pure Carolina. "Rico used 
here mines principally from Rangoon, and is designated as 
“Standard B.” and is worth, wholesale, about 3c lb. There 
is an inferior grade of this rice known as “C. C.” Tt is a 
culling from the better grade and sells in small way at about 
one-tenth of a pent less per lb. Indian rice is about %c lb. 
dearer and is a better kernel. Next higher are the Patnas. 
ranging from 4c to 5c lb. A New York report of Wednesday 
says of the home article: Southern advices reported a firm 
market. It is understood that last week a sale was made to 
Cuba of 05.000 pockets of low grade rice at about l%c f.o.b. 
mill, and that Cuba’s purchases of American rice thus far this 
year amount to about 300.000 pockets at l%e to l%e f.o.b. 
mill. At above the outside figure, however, competition of

• ice off -red from Kurope is met. It is also understood that 
thus far this year about 400 000 pockets of low grade lice 
have been sold for cattle feeding at $1.10 to.$l 25 in thorough 
equal to about l%e per pound cleaned. The outturn of the 
Louisiana and Texas rice crop this season is placed at about 
4.000.0(H) to 4.250.000 pockets, against 5.000 000 pockets last 
year’s record-breaking crop, from which a surplus of 1,000,000 
pockets was carried over into this crop. The outlet that 
Cuba and the demand for cattle feeding is giving for the sur
vins stocks is having a favorable influence upon the market, 
and during the past few weeks prices have shown a tendency 
to harden. Domestic—Honduras—Screenings, 2c to 2%c; 
ordinary, 2y,c to 2%o: fair. 2%c to 3%c: good, 3%e to 3%c; 
prime. 3%e to 3%c: choice. 3%c to 4c: head, 4%e to 5%c; 
•hipan. dom.. 2%c to 3c. Foreign Ta pan. foreign, nominal ; 
5c to 5%<‘: Patna. 4%e to 4%e: Rangoon, bond. 2*/,c to 2%e; 
l ice flour. 2%c to 3c; rice. pol.. per 100 lbs.. $1.10 to $1.25.

OILS AND CHEMICALS.—Practically no business of im
portance, and a revival of trade conditions is not looked for 
before the second week in January. Prices are nominally un
changed.

PROVISIONS. While ti..uv shows more activity there are 
no changes in values, these holding steady at last week’s quo
tations. Abattoir dressed hogs sell at $6.75 to 
7.25 per 100 lbs., and country killed at $6.00 to $6.70. 
Other quotations arc: Heavy Canada short cut mess, tierces, 
$25 to $26; do. barrels. $16.50 to $17.50;‘Canada short cut 
lack. $16.50 to $17; heavy Canada long cut mess, $15.50 to $16; 
heavy flank. $15 to $15.50.—Compound lard—Tierces, 375 
lbs.. 5%c to 6c; tubs. 50 lbs., 6c to 6%c; boxes, 50 lbs., parch 
nient lined. 5%c to 6c; wood pails, parchment lined, 20 lbs., 6%c 
to 6%c. Pure lard Tierces, 375 lbs, 8c to 8%c; tubs, 50 lbs., 
<$'40 to 8—c; boxes, 50 lbs. parchment lined, 8c to 8%c; wood 
pails. 20 lbs.. 8%c to 8%c; cases, 8%c to 9c.—Kettle lard— 
TVs, 375 lbs., 9c to 9y4c; tubs, 50, 9%c to 9%c; pails, 20, 9y2c 
to 9%c; cases, 9%c to 10c.—Smoked meats—Hams, 6 to 35 lbs, 
9%c to ll%c; boneless rolled, 12c; English boneless break
fast bacon, 12 %c; Wiltshire bacon, 50 lbs., sides. 12%c: Wind 
sor bacon backs, 12%c.—Chicago, Dec. 28.—Provisions are 
about unchanged. Future quotations closed: Pork, Decem
ber, $11.30; January, $12.55; May, $12.85 to $12.87%. Lard, 
December, $6.75; January, $6.85; May, $7.10 to $7.12%. Ribs, 
January, $6.45! March, $6.60; May, $6.70; July, $6.82%. Cash 
quotations closed: Mess pork, $11.30 to $11.40; lard, $6.75; 
short ribs, sides, $6.12% to $6.37%; short clear sides $6.62% to 
$6.75.—Liverpool, 28.—-Hams—Short cut, quiet, 40s. Bacon, 
long clear middles, light® dull, 38s 6d; short clear hacks, weak, 
36s. Shoulders, square, quiet, 37s 6d. Lard, American re
fined, in pails, quiet. 35s.

WHOLESA
Mont

Name of <

DRUGS AND

Acid Carbolic Cr 
Aloes, Cape ...
Alum ..................
Borax, xtls ..... 
Brom. Potaaa ... 
Camphor, Ref. 1 
Camphor, Ref. c 
Citric Acid .... 
Citrate Magnesia 
Cocaine Hyd. oa 
Copperas, per 10 
Cream Tartar .. 
Epsom Salts ...
Glycerine ..........
Gum Arabic per
Gum Trag ........
Insect Powder lb 
Insect Powder p< 
Menthol, lb. ...
Morphia ..............
Oil Peppermint 1
Oil Lemon ........
Opium ................
Phosporus ..........
Oxalic Acid .... 
Potash Bichroma 
Potash Iodide .
Quinine ..............
Strychnine ........
Tartaric Acid

Licorice.—
Stick, 4, 6, 8, 12

Acme Licorice Pe 
Licorice Lozenges,

HEAVY CHE1

Bleaching Powdei 
Blue Vitriol ....
Brimstone ............
Caustic Soda ....
floda Ash ..............
Soda Bicarb ....
Sal. Soda ............
Sal. Soda Concen

D\ ESTUFF8—

Archil, cun ........
Cutch ....................
Ex. Logwood ... 
Chip Logwood .. 
Indigo (Bengal) . 
Indigo Madras ..
Uambier ...............
Madder .................
Sumac ...................
Tin Crystals ....

FISH—

Mackerel, No. 2 
Green Cod. No. 
Green Cod, lai
No. 2 ................
Large dry Gasp 
Salmon, brls. La 
Salmon, half brli 
Salmon, Briitsh 
Salmon, British ( 
Boneless Fish .. 
Boneless Cod ... 
Skinless Cod, cat 
Loch Fyne Herri

FLOUR—

Ogilvie’» Royal i 
Ogilvie’s Glenora 
Manitoba Patenti 
strong Bakers ... 
Winter Wheat Pi 
Straight Roller 
Straight bags ..
Superfine ............
tolled Oats ....

ornmeal, bag . 
Bran, in bags .. 
Shorts, in bags 
M juillie ..............

FARM produc 

Butter—

' hoicest Creamery 
Lnder Grades, Créa 
Townships Dairy .. 
*' estern Dairy ..... 
Good to Choice ... 
I'resh Rolls ........

( 'heese—
^tnest Western, wl 
Finest Western, cole 

*■ u,est Eastern ........

KgU-
Best Selected ..........
Straight Gathered ..
Limed ...................
Cold Storage ...*.*.*.*.'
No. 2 ..........
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WHOLESALE PRICES CURRENT.
Montreal, Dec. 22, 1904. TELEGRAMS:—“ UNITE, BIRMINGHAM."

Name of Article. Wholesale. TRADE MARK:—G.U.

DRUGS AND CHEMICALS—

Acid Carbolic Cryst. medi...........
Aloes, Cape .................................
Alum .............................................-
Borax, xtle ....................................
Brom. Potass .................................
Camphor, Ref. Rings .................
Camphor, Ref. oz. ck ................
Citric Acid ..................................
Citrate Magnesia lb.....................
Cocaine Hyd. oz. ........................
Copperas, per 100 lbs....................
Cream Tartar ................................
Epsom Salts ................................ •
Glycerine ........................................
Gum Arabic per lb.......................
Gum Trag ......................................
Insect Powder lb.............................
Insect Powder per keg, lb...........
Menthol, lb.......................................
Morphia ...........................................
Oil Peppermint lb..........................
Oil Lemon .....................................
Opium ......................... z.................
Phosporus ........................................
Oxalic Acid ....................................
Potash Bichromate ......................
Potash Iodide ...............................
Quinine ...........................................
Strychnine ......................................
Tartaric Acid .................................

$ c. $ c, 
0 30 0 35 
0 16 0 18 
1 40 1 75 
0 04 0 06 
0 60 0 70 
0 80 0 90 
0 85 0 95 
0 35 0 38 
0 25 0 45
4 50 5 00 
0 75 0 80 
0 22 0 <26 
1 25 1 75 
0 17 0 20 
0 15 0 40 
0 50 1 00 
0 25 0 40 
0 22 0 30
5 00 6 00 
1 60 1 65 
4 50 5 00 
0 75 1 00 
3 75 4 25 
0 08 0 10 
0 07 0 10 
0 10 0 12 
3 50 3 90 
0 26 0 32 
0 65 0 80 
0 32 0 38

Licorice.—
Stick, 4, 6, 8, 12 & 16 to lb., 5 lb.

boxes ................................................... 2 00
Acme Licorice Pellets, cans................ 2 00
Licorice Lozenges, 1 & 6 lb. cans .. 1 50

Geo. Unite & Sons
£ ILVERSMITHS,’ ETC.

65 Caroline St.
HEAVY CHEMICALS—

Bleaching Powder ..............................
Blue Vitriol ..........................................

1 50 2 50 
0 05i 0 07
2 00 2 50
2 25 2 50
1 50 2 50
1 75 2 25

Sal. Soda ...................................... 0 80 0 90
Sal. Soda Concentrated........................ 1 50 2 OOL

D\ ESTUFF8—
0 27 0 31

0 08

Chip Logwood .................................. 1 75 2 50
Indigo (Bengal) ....................................
Indigo Madras .............................

1 50 1 75 
0 70 1 00
0 06 0 07
0 09 0 12

45 00 50 00
0 25 0 30

FISH—

Bloaters, per box............................... T 1 25
5 25 5 50
0 00 3 00

Labrador Herrings ...............................
Labrador Herrings, half brls. ...........
Mackerel, No. 2. brls. ........................
Mackerel, No. 2, one-half barrel .... 
Green Cod. No. 1 .................................
Green Cod, large ...............................
No. 2 .............................................. 0 00 7 25
Large dry Gaspe per qntl. ... 
Salmon, brls. Lab. No. 1 .................... 5 25 5 50
Salmon, half brls. ............................. 17 50
Salmon, tiriitah Columbia, brla. .......
Salmon, British Columbia, half brla...
Boneless Fish .........................
Boneless Cod ....... .................. ,

9 00 
15 00
8 00
0 041

Skinless Cod, case .................................
Loch Fyne Herrings, keg ................ 1 00

BIRMINGHAM,
ENGLAND.

LONDON WAREHOUSE :
ll]Th»vies Inn, Holborn Viaduct.

A. E. FINLEY,
Cut Glass • • • • 
manufacturer

m _ .Hit*.

Ogilvie’e Royal Household ........
Ogilvie’» Glenora Patent»........... 5 80
Manitoba Patents ........................ 5 80 

5 50strong Bakers .................................
Winter Wheat Patenta ....
-’t might Roller .............................

‘ uperflne ..........................................

Bran, in bags ..................................

Mouillie ....................................

farm products-

BROOK ST., ST. PAUL SO.,

BIRMINGHAM, 
Enaland.

Special Prices to Canadians under New 
Tariff.

Butter—

Choicest Creamery .............
Lnder Grades, Creamery 
Townships Dairy ........... ,,

Good to Choice .............................
Fresh Rolls ...................................

Cheese—

Finest Eastern '................V.V.V.V.V.'.V.' n 091 0 10

Eggs—

Straight Gathered .........................

No. 2 ...............................................

L HICKLIN,
NAIL and PAINT KEGS.

—MAKER OF—
SHEET IRON & IRON PLATE WORK, 

DESPATCH WORKS, SMETHWICK,

Birminsrham, - England.
Special Prices to Canadians under the 

New Tariff, 331-3 per cent, in favour of 
England.

WHOLESALE PRICES CURRENT.
Montreal, Dec. 22, 1904.

Name of Article. Whole*!..

FARM PRODUCTS.—CON.— I C. to.
Sundries— *

Potatoes, per bag of 90 lbs. ............. 065 0 70
Honey, White Clover, comb ......... . 0 09| 0 09i
Honey, extracted ................................. 0 07 0 08

Beans—
Prime ................ \................................... 1 25 1 30
Best hand-picked ......................... 1 36 1 40

GROCERIES—

Standard Granulated, barrels
Bags, luu lbs. .........................
Ex. Ground, in barrels .......
Ex Ground, in boxes ...........
Powdered, in barrels .............
Powdered, in boxes .............
Vans Lumps, in barrels .......
Paris Lumps, in half barrels 
Branded ïellows ..................
Mf>'îi«<5f*s ( Rqr^adnps) now ..
Molasses (Barbadoes) old ...
Molasses, in barrels ...............
Molasses in half barrels ___
Evaporated Apples ..............

6 35 
6 75 
6 95 
6 65 
6 74 
6 90 
6 00 

4 86 5 35 
0 30 

30 0 00
0 0 S2i
0 00 0 834 

0 06

Raisins—

Sultanas ................................................ 0 07* 0 10
Loose Muse., Malaga ......................... 0 0ti* 0 07*
Layers, Loudon .................................. i 75 2 00
Con. Cluster .......................................... 2 50 3 00
Extra Dessert ........................................ 2 50
Royal Buckingham ............................... 2 25
Valencia .................................................. 0 04 0 05*
Valencia, Selected ................................
Valencia, Layers .................................. 0 07
Currants, Provincial! ........................... 0 044
Filiatraa ...................................................
Patras ......................................................
Vostizzas ................................................ 0 06*
P’California ................................. 0 00 0 00
Prunes, French .................................... 0 04 0 07*
Figs, in bags ........................................ 0 00 0 00
Figs, new layers .................................. 0 09 0 12

Rice—

C. C.......................................
Standard B ........................
Patna, per 100 lbs............
Burtnah, per 100 lbs...........
Crystal Japan, per 100 lbs.
Carolina, Java ..................
Pot Barley, bag 98 lbs. ..
Pearl Barley, per lb...........
Tapioca, Pearl per lb. ..... 
Tapioca, Flake, per lb. ..
Coni, 2 lb. tins...................
Peas, 2 lb. tins ..................
Salmon, 4 dozen case .......
Tomatoes, per dozen .......
String Beans ......................

2 76 2 85
2 85 2 95
3 75 4 60
4 35 4 40

6 76 
2 26 
0 03* 
0 03* 
0 03* 
1 20 
0 85 
1 40 
1 26 
0 86

HARDWARE—

Antimony.............................. .
Tin: Block, L. & F. per lb. 
Tin, Block, Straits, per lb.
Tin, Strip, per lb.................
Copper: Ingot, per lb. ...

Cut Nail Schedule —

0 08 0 10 
0 32

0 88

Base price, per keg, car lots ....... 2 26Leas quantity ....................................
Extras—Over and above 80d, .........

40d, 60d, 60d and 70d Nails ....
2 90

Coil Chain—No. 6 ........................... 0 10No. 6 ............................. 0 09*No. 4 ......................... 0 08No. 3 ............................. 0 07
M inch ......................... 0 00 0 06*5-16 inch ...................... 4 00
% inch ....................... 3 86
7-16 inch ...................... 8 70Coil Chain—No. % ........................... 8 66
9-16 ................................ 3 40

3 20
% ......................... . 3 10
% and 1 inch................ 8 06

Galvanized Staple»—

100 lb. box, m to IK .................... 2 86Bright, 114 to 1\ ........................... 2 66
Galvanized Iron-

Queen’s Head, or equal, gauge 28 .. 8 90 4 16
Comet , do., 28 gauge........................... g 65 8 90

Iron Horse Shoe»—
No. 2 and larger .................................
No. 1 and smaller ...............................
Bar Iron, per 100 lbe. .........................
Car lots .................................................
Am. Sheet Steel, 6 ft. x 2ft ft., 18...
Am. Sheet Steel, 6 ft. x 2% ft., 20...
Am. Sheet Steel, 6 ft. x VA ft., 22...
Am. Sheet Steel, 6 ft x 2£ ft., 24...

8 66 
8 90 
1 89
1 70
2 26 
2 26 
2 40 
2 40
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WHOLESALE PRICES CURRENT
Montreal, Dec. 22, 1904.

ESTABLISHED 1858.

Name of Article. Wholesale.
E. Wierley
WHOLESALE MANUFACTURER OF

WHOLESALE PRICES CURRENT.
Montreal, Dec. 22, 1904.

HARDWARE.—CON.—

Am. Sheet Steel, 6 ft. x 2*6 ft., 20... 
Am. Sheet Steel, 6 ft. x 2*6 ft., 28...
Boiler plates, iron, *4 inch ...............
Boiler plates, iron, 3-16 inch ..........
Hoop Iron, base for 2 in. and larger. 
Band Canadian, 1 to 6 in., 30c^ over 

base of ordinary iron, smaller size. 
Extras.
Canada Plates—

Full Polish .........................................
Ordinary, 62 sheets .............................
Ordinary 60 sheets .............................
Ordinary 76 sheets .............................
Black Iron Pipe, *4 inch ....................

% inch ..................
*6 inch ..................

H inch ...................
1 inch ..................

,1*4 inch ..................
1*6 inch ..................

Per 100 feet nett.
2 inch ..................

Steel, cast per lb., Black Diamond .
Steel, Spring, 100 lbs............................
Steel, Tire, 100 lbs................................
Steel, Sleigh shoe, 100 lbs...................
Steel, Toe Calk ..............................
Steel, Machinery ..................................
Steel, Harrow Tooth ...........................

Tin Plates—
1C Coke, 14 x 20 ..................................
1C Charcoal, 14 x 20 .........................
IX Charcoal ..........................................
Terne Plate IC, 20 x 28 .......................
Russian Sheet Iron .............................
Lion & Crown, tinned sheets .............
22 and 24 gauge case lots ............
26 gauge ................................................
Lead : Pig, per 100 lbs.........................
Sheet ........................................................
Shot, 100 lbs., less 17*6 per cent. ... 
Lead Pipe, per 100 lbs. ....................

Zinc-
Spelter, per 100 lbs..............................
Sheet sine ...............................................

Black Sheet Iron, per 100 lbs.—
8 to lu gauge .....................................

18 to 20 gauge ......................................
~ «" **r*' ......................................
26 liiiuiiv .......................................................
28 ga uge ......................................

Wire-

8 60 
2 80 
2 8b 
2 40 
2 07 
2 07 
2 34 
2 90 
4 16 
6 63 
6 76

9 00

0 07| 
2 60
1 90 
1 80
2 60 
2 76 
2 60

3 60
3 76
4 60 
6 60 
0 10

7 76 
7 75 
3 15 
0 041 
6 60 
7 00 

10 p.c.

6 25 
0 071

2 15 
2 05 
2 10 
2 20 
2 26

Plain galvanized. No. 6 ...................... 3 50
do do No. 6, 7, 8 ........... 3 00

do No. 9 ...................... 2 30
do do No. 10 .................... 8 00
do do No. 11 .................... 3 05
do do No. 12 .................... 2 45

do No. 18 .................... 2 66
do do No. 14 .................... 8 66
do do No. 16 .................... 3 70
do do No. 16 .................. 3 9o

Barbed Wire ......................................... 2 60 f.o.b.
Spring Wire, per 100, 1.26 ................ Montreal.

Net extra.
Iron and Steel Wire, plain, 6 to 9.. 2 16 base.

ROPE—

Sisal, base .............................................
do 7-10 and up ........................................ U 101
do % ami up ........................................ 0 11
do 8-16 and up ........................................ 0 111
do *6 and up ........................................ 0 111
do 8-16 and up ........................................ 0 12

Manilla, 7-16 and larger .................... 0 14
do % and larger ............................. 0 141
do 6-16 and larger............................. 0 16
do *6 and larger ............................. 0 15
do 8-16 and larger ............................. 0 161

Lath yarn ....................................................... 0 10

WIRE NAILS—

Base Price carload ....................................... 2 25
Leas than carload ......................................... 2 30
Id extra ........................................................ 1 00
Id f extra .................................................... 1 00
Id extra ....................................................... 0 66
4d and 6d extra ......................................... 0 40
6d and 7d extra ....................................... 0 80
•d and 9d extra ........................................... 0 15

lOd and 12d extra ....................................... 0 10
16d and 20d extra ....................................... 0 05
Wd to 60d extra ................................. Base

BUILDING PAPER—

Dr7 Sheeting, roll ............................... 0 40
Tarred Sheeting, roll ........................ 0 50

HIDES—

Montreal Green Hidee—
Montreal, No. 1 ..........................   gO 08
Montreal, No. 1 ...................................... 0 07
Montreal, No. I ...................................... 0 06
Tanners pay $1 extra for sorted 

cured and inspected.
Bheepakins ................................................ 0 00
OUds ........................................................
Spring Lambskins, each ....................
Calfskins, No. 1 .................................... 0 11
Calfskins, No. I ....................................... 0 09
Horse hides ............................................... 1 60

0 09 
0 08 
0 07

0 00 
0 00 
1 10 
0 13 
0 11 
2 00

cz>

03

C/3
03

■o 
c=
03

Ll-

CU

u

.Same of Article.

LEATHER—

Wholesale..

en

-n
CD
s

CD

GO

31

CD

CO

105 Upper Trinity Street,
BIRMINGHAM, Eng,

LINOTYPE AND MACHINERY, LTD.

The lvnghiy proceedings at «the an
nual general meeting of the Linotype 
Co., Limited, held Dili inst., in Ixmdon, 
will have some interest for printers. 
The report is the first one issued since 
the amalgamation, though they issued 
an interim balance-sheet in March hist. 
The trading of the company for the com
plete year, which by common consent 
was admittedly the worst ever experi
enced in the history of the printing in
dustry, yielded a trading profit of 

L* 174,813. and, with other items of in
come £ 181,553. the net profits being 

L* 150 0.38, after defraying fixed charges. 
They showed €562.998 of lnoney repre
sented by book debts owing from cus
tomers, the hulk of which is payable by 
instalments under hire purchase agree
ment, and is coming in so well that it 
more than suffices to cover the current 
business needs of the company. The 
chairman continued: “Unlike many firms 
and similar businesses, who have earned 
little or no profit at all, we have made 
profits, and those profits have proved 
sufficient to pay all our debenture in
terest and other charges, and leave a 
balance of €54,000, which would pay <> 
per cent., preference dividend for the pe
riod. If. as the report says, the trad
ing had been on the basis of the year 
just before the South African War,when 
a slump in orders in the printing trade, 
which has continued ever since took 
place, we should have earned in the 
past year, measured by orders and con
tracts. a sum of £83,910 more profit 
than we have earned, and that would 
have sufficed after paying all our de
benture interest, sinking funds, and 
other charges, as well as 6 per cent, on 
the preference shares, for a dividend of 
5 per cent, on the ordinary shares, and

No. 1, B. A. Sole ...............
No. 2, B. A. Sole .............
No. 3, B. A. Spanish Sole .
Slaughter, No. i .................

light medium and heavy 
No. 2 .................

Harness
Upper, heavy 

Upper, light ..
Grained Upper 
Scotch Grain .
Kip Skins, French 
English ....
Canada Kip 
Hemlock Calf 
Hemlock Light 
French Calf ... t 
Splits, light and medium .. 
splits, heavy 
Splits, small 
Leather Board, Canada 
Enameled Cow, per ft. 
Pebble Grain 
Glove Grain 
B. Calf .....
Brush (Cow) Kid
Buff .................
Russetts, light 
Russetts, heavy 
Russetts, No. 2 
Russeiis, Saddlers’, dozen
lint. French Calf. .............
English Oak, lb.....................
Dongola, extra ...................
Dongola, No. 1 ..................
Dongola, ordinary .............
Colored Pebbles .................
Colored Calf ........................

OILS—

Cod OU ...................................................
S. R. Pale Seal ....................................
Straw Seal .............................................
Cod Liver OU, Ntid., Norway Process
God Liver Oil, Norwegian ................
Castor OU .............................................
Castor Oil, barrels ...............................
Laid Oil, extra ....................................
Lard Oil ...............................................
Linseed, raw, nett ...............................
Linseed, boUed, nett .........................
Olive, pure ...........................................
Olive, extra, qt., per case....................
Turpentine, nett .................................

Petroleum:

Benzine ..................................................
Gasoline .................................................

GLASS—

First break, 50 feet .............................
Second Break, 5u feet .........................
i Util ureak, 100 leel ...........................
.second Break, 100 feet ........................
Third Break ...........................................
Fourth Break ........................................

PAINTS, Ac.

Lead, pure, 60 to 100 lbs. kegs ........
Do. No. 1 ............................................
Do. No. 2 ............................................
Do. No. 3 ............................................
Do. No. 4 ...........................................

White lead, dry ............................. .
Red Lead ...............................................
Venetian Red, English ........................
Yellow Ochre, French ............. ...........
Whiting, ordinary ...............................
Whiting, Gilders’ .................................
V\ biting, Paris, Gilders’ *..................
English Cement, cask ..........................
Belgian Cement ......................................
German Cement ......................................
United States Cement ...........................
Fire Bricks, per 1,000 ............................
Fire Clay, ?"0 lb. pkgs..........................

Glue—
Domestic Broken Sheet ........................
French Casks ..........................................
t-rench, barrels ........................................
American White, barrels ....................
Coopers’ Glue ............................... .
Brunswick Green ....................................
French Imperial Green ..........................
No. 1 Furniture Varnish, per gallon, 

a Furniture Varnish, per gallon.
Brown Japan ..........................................
Black Japan ..........................................
Orange Shellac, No. 1 ...........................
Orange Shellac, pure .............................
White Shellac ........................................
Putty, bulk, 100 lb. barrel ..................
Putty, in bladders ........................ .
Paris Green in drum, 1 lb. pkg...........
Kalsomine, 5 lb. pkgs. .................. .

WOOL-

Canadian Washed ...................................
North-West .................. -.........................
Buenos Ayres ............. ....................
Natal, greasy ..........................................
Cap>-, greasy............................................
Australian, greasy ......... *. —~

$
0 27 
0 25 
0 24 
0 28 
0 28

0 37 i 0 424 
0 50 0 55
0 45 
2 00 
3 00 
0 OS 
0 07 
0 70 
0 60 
0 43 
0 46 
1 05

0 50 
3 00 
3 50 
0 09 
0 09 
0 75 
0 65 
0 46 
0 48 
1 15 
3 70 
0 78

0 21 0 28 
0 21i 0 26

5 00 5 25 
4 624 4 874 
4 25 4 00 
4 374 4 624
4 374 9 624
5 60 6 60 
4 50 5 50 
1 75 2 00
1 50 2 25 
0 45 0 50 
0 60 0 70 
0 85 1 00
2 00 2 10
1 65 1 90
2 20 2 30 
1 90 2 30

15 00 22 00 
0 75 1 26 
4 50 7 50

0 08 0 20 
0 08 0 09 

0 14
0 16 
0 20 
0 04 
0 12 
0 65 
0 75 
0 60

0 20 
0 25 
0 10 
0 16 
0 70 
1 00 
0 76 
0 75 

2 40 2 50 
2 65 2 75| 
2 90 3 001 

fl 501 
1 75 1 851 
0 184 0 194 poll'

0 24 0 ‘261 
0 174 U 184
0 36 0 42; 
0 00 0 001 
0 17 0 2» 

'J0 0 00

N
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left CXr.riK) to lie catried to reserve— 
that is. a I lowing for the economies we 
have made in the past year. Having 
taken oxer from tin* old companies 1 < 
months ago the whole of their temporary 
loans and liabilities, we have* since duly 
last year to date paid off under this 
head £244 677, of which two-thirds was 
out of our current weekly receipts, and 
the balance of one-third out of our 
new money raised by debenture stock. 
The lock-up of our working capital is 
not represented merely by cash in the 
hands of our customers, but also by 
machines from which we derive a large 
annual income in the shape of royalties, 
and the capitalised value of which re
presents several hundred thousands of 
pounds. We have also a lock-up of 
money in finished and partly finished 
machines at our factory .and at training 
schools, and in (plantities of spare parts 
and supplies in great variety, which 
have to be kept in constant readiness 
for demands which we receive daily from 
all parts of the world.

Before coming to the (piestion of the 
issue of debenture stock, next alluded to 
in the report. 1 think it would be op
portune to here rep]v to some inquiries 
out of many which have been addressed 
to us in the course of the last few days 
by shareholders relating to the busi
ness prospects of the company. One 
pie<t io*' 4 is asked is ‘‘What pros
pects have you of earning a dividend on 
your ord:nary shares in the near fu- 
' ure?“ I do not like to hazard any 
prophecy, but. as shareholders have a 
ight^to ask the question of those con- 

' 'usant with the business. 1 will endea- 
"nr to assist them in forming an opin- 

"M to the best of my ability. 1 have 
' Toady show n by comparison with the 

'dine of the year 1809—the year be-
• -re tie* S •••♦ '• African War that, if 

1 ide recovers and we get back to the 
nie volume ef orders that we got that 
■•I', we omrht to earn sufficient to pay 
fair dividend on the ordinary shares. 

!,ut. in truth, no sufficient materials ex- 
for forming a reliable forecast. Peo 

1' ' object to myself or anyone else pro- 
I'hesyiiig. nn(i j am not going to em
bark on those parts which some of you 
li 've condemned in the past : but T will 
'*'• my best to give you the nearest 

'"s*. and it is competent for you to 
am s as well as myself. You can 
bike it for wlmt i* is worth. As 1 
Sa.v- it is verv difficult to get materials 
b* form a reliable forecast for the next 
t"". three, or four years. The nearest 
b'lp to anv calculation—and here let

nlc say in parenthesis that in looking up 
my report I find that 1 gave five year* * 
ago and repeated three years ago a 
warning that there was a possibility 
that t his trade coohl not go on increas
ing by leaps and bounds as it had been 
doing for 3 and 4 years, but I was in 
the same position that you were. 1 could 
not have foretold tlie outbreak of war 
in South Africa, or the duration of it. 
or the disastrous consequences of that 
war which have ensued. The nearest 
help to any calculation• for making a 
forecast is possibly the analogy of the 
American Linotype Company. 1 might 
take the German company, but 1 will 
give you this for what it is worth. The 
population served by the American com
pany and territories is no greater in 
volume than that served by this com
pany. whose field of operation includes 
the Continent and the colonies. After 
the year 1896 they passed through a pe
riod of war depression similar to that 
through which we ourselves have been 
passing since 1899. The net profits of 
the American company in 1896 were 
about L‘ 44S.OPO. On the outbreak of 
the war with Spain their profits fell in 
one slump over C100 POO w ithin the 
year, and they continued below il 4(H).- 
000 until the year 1901. They then 
rose* to t! 410.000. and two years later 
they reached H 46'000. and in .the year 
just closed the '""i;mum estimate pro
fits are over £500.090. or half-a-million 
sterling. With the exception of the 
difference that that company had an ef
fective start of the English companies 
by about six years, the course of our 
fortune that is our rise and fall in 
profits and our ups and downs in order 

has somewhat closely followed on par
allel lines. They have been met in past 
times, as x\ e have been met with the 
statement that the field for their ma
chine was being gradually filled up. 
That is one of tin* stock arguments, we 
have been met with in endeavouring to 
place debentures. it is. however, the 
criticism of superficial observers. It 
cannot be said that the field is in any 
way filled up. for even in the City of 
London itself only this week we have 
taken an order for a battery of ma
chines for one London daily newspa
per that has been looking on for ten 
years and doing nothing. We are now 
concluding T «ov. and most probably 
on Monday I shall put my signature to, 
the agreement with a powerful daily 
penny paper for a large supply of lino
type machines. All the preliminaries 
are settled. T only take two passing

instances with which I have had to deal 
myself in the last ten days. There is 
still also a large margin untouched in 
other cities throughout tin* territories 
controlled by this company. On the 
Continent there are many countries like 
France, where we are doing very large 
business, that are just now in the same 
position we were in seven or eight or 
ten years ago. and - where it is just 
catching on. Even if the field was all 
tilled up. which is far from being the. 
case, the fact remains that the wear 
and tear of every 1,000 machines we put 
out are building up for us a demand in 
future for repairs and spare parts, which 
will, in time, become as remunerative as 
even the manufacture and supply of new 
machines. T think I have said many 
times that it is a similar case to that 
of the Waltham Watch Company, which 
professes tti make more money out of 
the repairs of watches than ever it did 
in the old days from the sale of new. 
watches. Then, apart from the un
touched margin, to which I have already 
referred, and the increase in* the news- 
paper and printing business, which is 
sure to come in Great Britain when 
trade looks up. there is a constant ten
dency to bring out more newspapers 
iind magazines, as a good many of you 
probably know, and those that are in 
existence have shown during the past 10 
years a constant tendency to increase 
tin* quantity of their printed matter. 
Many journals which years ago only 

-printed eight pages are to-day printing 
!-• 14. 16. iml in some cases 20 pages, 
and this occurs in a great many cases. 
All this means more linotype, and I am 
nientioniiu»- it merely to enable you to 
form your own conclusion as to whether 
this business has any prospective field 
in it or not. Whim referring to the 
field for the company's products, it must 
be borne in mind that the company 
has acquired, and is working, inventions 
in other branches of the printing in
dustry. and thereby keeping our works 
profitably employed, so that, to use a 
popular phrase, we do not keep all our 
eggs in one basket.

Another question put bv a proprietor 
is :‘What money have you received for 
sales and hire of machines in the last 
seven or eight years, and can you sav 
how much of it is profit?” Well, gen
tlemen. you will see what I answered’, 
since the year 1896 the business has re
ceived in solid cash—that is, sovereigns 
—no book debts, or bills, on trading ac
count from customers direetly for in
stalments and sales of machinery and

I si

____________
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annual rentals, £2 478,494. There is 
owing to us the present time nearly 
£563.000, and. adding the two together 
you arrive at a sum of over £3,050,000 
direct, from customers, plus the invoice- 
able capital value of the machines on 
royalty. Of course, we let out the ma
chines on a rental, in the hope that 
when a man has tried it for some time 
he will become the purchaser of it. Ten 
years ago I was told in this room we 
should never sell enough of the machines 
to pay for postage stamps - a sharehold

er reminded me of this this very morn
ing hut my faith then in the future of 
the company and the vitality of the 
business was as great ns it is today, 
though We are a little bit under the 
weather. Ten years ago the doubt as 
to the ultimate profitableness of the 
business was not only shared by people 
in this room, but it was shared outside, 
because the proprietor of the Newcastle 
Chronicle bought machines, and paid 
cash for them, and he also paid us for a 
store of parts and matrices which he

might want in the next 20 years, be
cause he said, he did not believe there 
was trade enough in the country to keep 
the company going for three or four 
years. Those parts are stored at New
castle to-day, and some of the supplies 
are a bit obsolete, I need not tell you. 
Now, as regards how much profit we 
make out of the money, we do not 
think it expedient, in the company’s in
terests, to give away, at this or any 
other meeting, to be published broadcast 
to the injury of the company, informa-
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tion as to the exact profit the company 
makes on any of its products. A man 
is in business to make money, and he is 
a fool is he gives away his trade secrets, 
We shall only be manufacturing ammu
nition to be used against us by compe
titors both here and abroad. There are 
some engineers here who know some
thing of the cost of building machinery 
to acquire which, in the first instance, 
involved the outlay of large sums of 
money, and who will agree with me in 
saying that the figures I have cited of 
cash actually received and banked there 
is ample margin, after covering prime 
cost and fixed charges, for the profits 
we made, and which were certified year 
by year by two firms of chartered ac
countants. A third question is. “What 
cash capital has the business received 
<ime it began?’* as I beileve it has been 
« xaggerated by trade rivals. T have seen 
if stated that we have had five millions 
« f capital three and a half millions, and 
ihree millions, because in the balance-
* licet our assets are three and a half 
millions. The answer is that the total 
«•ash—-that is. the number of sovereigns

paid to both the old companies on 
capital account, from inception of the 
Linotype Company, 1.1 years ago, to the 
present time, including debentures and 
lii miliums on shares, and from every 
f'ihor source is, £2,451,258. The as- 
^ shown in the balance-sheet are £3,-
• >~>s.3b4. The written-down assets of 
Li company, exclusive of tin* patents 
yT1,l goodwill which in themselves 
amount to £ 1,832 622, are to-day £ 1,- 
721.742. If to this be added the differ- 
rn«c between the selling value of the 
ma'-hines on hire or in stock, and the 
piice at which they stand in our books, 
ar'fl putting the patents and goodwill of 
the company—the latter based on trad
ing profits £ 174,000 to-day, or an earn
ing capacity in normal times of £250,-

at four years’ purchase only—you 
arrive at, at least, another sum of the 
roillion. I am simply taking up the hos
tile critic who may say your goodwill 
•r vour patents are not worth the pa
per ihey are written upon, or who may

say they are worth something—1 take 
the figures at what they have cost in 
meal or malt. If 1 was called in as 
valuer to-day, to give a value on these 
assets, I should put these various items 
down at one million, which is £800,000 
all told—the bedrock value of the assets 
and the problematical assets is £800,- 
000 in excess of the total cash capital 
paid into the company from its very 
beginning, without making any allow
ance for the drastic writing-down which 
took place 17 months ago.

Another question put by a proprietor 
is, “Why is it necessary to pay off so 
much of the company’s loans all at once, 
and what were the moneys originally 
borrowed for?” To answer that ques- 
t ion. I must, in the first place, remark 
that seventeen months ago the position 
was explained, and the consent of the 
shareholders obtained for the creating 
and issuing of debenture stock to pay 
off those loans Since then the situa
tion has improved to this extent, that 
the liabilities have been reduced 
and the trade outlook is brighter. 
Hut I will shortly explain the 
position again. As far hack as 1892-3 
the Linotype Company could make no 
practical headway at all, because cus
tomers were not prepared to buy a new 
and what they called an untried, inven
tion, hut they would only take it on 
trial for a period, and then rent it, and 
then, perhaps, finally agree to purchase 
it on the hire-purchase system. It was 
impossible for the Linotype Company, 
with limited resources and the worth 
of the Linotype as a labour-saving ma
chine not f established, having start
l'd with small capital, which had been 
principally sunk in building the works 
and equipping the plant, to give those 
facilities. In 1892 3, the Machinery 
Trust was formed by over 200 persons, 
who afterwards grew to about 2.000 to 
give those facilities. It began business 
on a small scale, and as it showed that 
it could more easily sell machines on 
the hire-purchase system, it raised more 
capital from time to time as opportun
ity offered to buy them for re-sale on

the deferred principle. The report and 
proceedings of shareholders* * meetings of 
those days, and for many years subse
quently, showed that, in addition to the 
subscribed capital, the company was 
able to obtain liberal banking facilities. 
Une of the methods by which this was 
carried out was by the Linotype Com
pany drawing bills against machinery 
in void'd to the Machinery Trust, for re
sales by them. These bills were dis
counted by the bank. These facilities, 
combined with capital, enabled the 
Trust to do a very large business, of 
equal benefit , to the trade and to the 
shareholders. The time, however, came 
when the business grew larger, and the 
capital requirements grew in proportion, 
and capital on cheap terms was diffi
cult to get. After that the South Af
rican War broke out. a severe compe
tition from Canada set in, as you know, 
which competition we had to buy off, 
and our trades dwindled in the mean
time. Later on our loans were called 
in and our credit otherwise curtailed. 
The reports of the Machinery Trust from 
year to year contained consistent warn
ings that as the business grew more 
capital would necessarily he required, 
and this would continue until such time 
as an eouilibrium between income and 
outgoing could be arrived at. bv the ac
cumulated *• weight of the instalments 
due under the hire-purchase system—a 
point which ha^s been reached — I beg 
shareholders to remark this — a point 
that has been "reached for the first time 
in the past year, as will be seen front 
the present accounts, when the company 
has been able to run its works, pay its 
debenture interest and all other charges 
and have a larffe margin to spare to pay 
off old loans out of its current re
ceipts. So much for that question. An
other question is asked: “What is the 
cause of the low’ price of the shares?’' 
and “whether it is due to any organised 
plan of campaign from America or else
where to gain control of the companyV9 
We are unable to assign any cause but 
the decline and temporary absence of di
vidend. It is one of the misfortunes
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stantial in\ r't ment in the securities uf 
t lie company. It ultimately took t lie 
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difficult x whatever in effecting the sub
mit! writing of those bonds, readv for 
issue, if it had been found legally prac
ticable to authorise their immediate 
creation without resorting to a test 
case in the mints upon a legal formal

ily. The shareholders are now. we re 
uvet to say. brought sharply face to face 
with the considerations raised in the di
rectors' statement and it is for the 
'han holders to say to-day whether the
two proposals one asking them as 
'ha rehohlers in the old companies. to 
lake Up t lie Column due to them in A 
debenture -Ink. amI t lie other 1 he offer 
uf i he balance uf the unissued A deben
ture 'lock, to be subscribed for by the 
'ha reholder' are likely to receive t he 
una11in11m' endorsement of this meeting.

Since the report went out we have re 
reived a \ i-rx large number of letters 
from shareholders. who have written 
'ay ing t hex would he perfect y willing 
to take their proportion and some 
id" them considerably above their pro
portion of t hi' debenture stock oil roll- 
d tiun that a sufficient amount is sub
scribed to relieve the company ot diffi
culty. We have been asked what i' the 
smallest sum that will have this effect. 
The sum we have asked for namely, 
U‘JTO.oou will 'iiffice to pay iff every 
liability of the company except the or
dinary running trade accounts—and for 
these the ordinary receipts are suffi
cient and put the company at once in
to a position to get together the neces
sary cash reserve for paying dividends. 
You have only to look at the report 
for the year to see. however, that if the 
company is put to it it can find a very 
considerable amount out of its annual 
resources for paying off liabilities by 
devoting working capital released by 
customers* payment to their reduction. 
This, however, is not a good thing for 
the business, and must ultimately great 
I y restrict our capacity for making pro
fits if we are driven to it. It means 
that in some eases we have to give more

discount. It is for this reason that w.• 
have asked the shareholders to take up 
the whole amount. but the question i- 
asked. “What is the smallest amount 
that for the present you can do with:' 
and to that we reply. “About L* lTO.tMio 
in cash." The directors eons i de i
that this amount should suffice, or they 
may even he aide to arrange with a 
smaller sum but without the extra 
l' I (to tint! the prospect of the company’s 

being able to pay dividends will fall 
more into the background than it is at 
present. That must be obvious, because 
we shall have to be using revenue to 
clear the debt < off. It has been said 
that the only way of compelling share
holders to find money for the company 
is in reconst met. and to assess the 
shares on a reennst met ion. Apart from 
whether reorganization is feasible or 
not we altogether refuse to believe that 
there will he. or can he. any necessity in 
the present situation to consider the 
question of compelling the shareholders 
to find the money. Hut the question is 
asked. What will happen if the share
holders do not take the stock? I should 
have thought the answer was clear, on 
which you have all read, where it points 
out that if the present creditors of the 
company demand, as they can. repay
ment of their loans, and the company 
cannot meet that demand, they can pro
ceed it'-" in~1 be, company, and proced
ure that must necessarily involve most 
serious consequences. 1,o**:,''v. the do 
bouture stock might bo made enforeible. 
This is. perhaps, the worst that would 
i. an non. ^ w possible the directors 

1tn i*1'1'1 to make some arrange
ment for disposing of the debenture 
stock otherwise than by the sharehold
ers taking it. lmt it is only right that
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The Mystic Countersign
t* 91

LUHEELiS
AT ASTOUNDING PRICES

Jf you wish to exist in these

HARD TIMES
You must have our

FRAMES
No trouble with
ENAMEL BEARINGS, OR JOINTS.
Possible output 15,000 annually.
OUR MOTTO:
One Factor, One District.
OUR POLICY:
What others do, we will try to better do.

B. JUKES & CO., TOREirHK,,
Aston Brook Street, BIRMINGHAM, ENG.

Special 
Prices to 
Canadians 
under the 
New Tariff

Established 1875.

E. SADLER 
& SONS

LENS CAP...................
MANUFACTURER

»

Enlarging Screens, Iso Screens, Lens 
Cases, Stop Cases, &c., &c.

34% Great Hampton Street, 
BIRMINGHAM, ENGLAND,

Special prices to Canadians under the 
New Tariff.

M. Beard & Sons,
Summer Lane Rivet 

& Screw Works,

BIRMINGHAM,
ENGLAND

FOR SALE

1 Wire Stitching Machine
VERY CHEAP.

Address:

••JOURNAL OF COMMERCE,”
132 St. James St., 

MONTREAL.

tin* Mia reholders should fully understand, 
l liai if any such arrangement were ne
cessary. it must inevitably realise a 
smiiler sum for this debenture stock, 
and entail a very serious los> with the 
sharelioldei's in the future. I ran only 
repeat that to us it seems unthinkable 
that the shareholders will not take an 
absolutely safe f>\/, per cent, investment 
as an alternat iv ■ to jeopardising their 
entire shareholding.

Mr. Samson : Every one of us admires 
the linotype. It is a splendid machine, 
and I happen to he acquainted with the 
newspaper trade, and am convinced that
11-- * 1 .......v|Mi will not suffer from the
competition of any rival machine. You 
have a very good and sound business; 
we are all agreed on that, and it is no 
use discussing anything that we are 
agreed upon. Wo have a splendid busi
ness. showing splendid results, and hith
erto there has been no machine, and. so 
far as T know, there is no prospect of a 
machine, to interfere with the Linotype 
business. Wo ns shareholders must di
rect our criticisms to the financial man 
agement, and not the machine. We have 
got a splendid business which wc hold 
has been spoiled by had financial man
agement. We were told in July last 
there were going to be enormous econo
mies made, and that there would be 
nimrmnus advantages through the amal
gama t ion of the two companies. Tak
ing the last year in which those two com
panies existed.1902,T find that the united 
profits of the two companies were £ 160,- 
000 clear—that is to say. after deduct
ing debenture interest and all other 
charges. It has been the habit of the 
directors hitherto, in issuing the reports

<>f I lie two companies, to place what 
they called the net financial trailing re
mit * after deducting debenture interest, 
and other charges, before us. This year 
tor some reason they have departed 
troni that practice, so that shareholders, 
in reading t his last report of Linotype 
ami Machinery. Limited, think we have 
made l' 174.UOO. whereas a little exainin- 
t ion shows that wc have made L'Ol-.OOO. 
I’lie net profits of the Linotype Com
pany a ml the Machinery Trust together 
were L* 100.000. and the net profits for 
the year under review were U 01,000 ; 
so that the amalgamation, instead of 
bringing us an enormous increase of pro
fit-. has brought us a decline iri profits 
"f l' 100.000. That is the first result of 
the amalgamation. 1 am perfectly at 
a loss to understand this balance-sheet.

I take it that if this balance-sheet were 
read as it ought to he read, instead of 
showing a profit, we show a very great 
deficit in capital. We cannot say any
thing about credit balances: those. I be
lieve. are perfectly sound, making t he al
lowances which should he made. We 
come next to the item of shares and dé
lient tires principally in associated com
panies. If those shares are taken at
1 lie same price. or at proportionate 
prices, as those of Linotype and Machin
ery. Limited, stand, in the Stock Ex
change to-day. then they have no right 
to take them at par in the balance- 
sheet . They must be taken at about 
10 per cent, of the total figure, and in
stead of being put at £330.000. the fig
ure ought to be C 35.000. The next 
item, consists of preference shares taken 
al par. but as, on the other side they 
figure at par also T do not make any 
point of that ih is an item of book
keeping. We come now to a serious 
thing, and that is the valuation of pa
tents and goodwill. T have been going 
through the balance-sheets of the Lino
type Company in regard to this point; 
the Machinery Trust had no patents. As 
everybody knows, the life of a patent is 
fourteen years at the utmost, but I find 
that year after year the value of the 
patent, instead of decreasing as they 
run out goes on increasing. That seems 
to me a perfectly false and misleading
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The Kings Norton Metal Co., Limited.
Registered Offices ; 16 Great George Street, London, S.W.

MANUFACTURERS OF

Rolled Metals, Ammunition for Small Arms, Quick Firing and other Guns.
NEAREST STATION LIFFORD, M.R. Telegraphic Address: “ METAL/ KINGS NORTON.

Brass and Copper Wire, Rivets, Washers, etc., etc.

King’s Norton, Near Birmingham.Eng.

International Exhibitions :
Brussels, 1897, Gold and Silver Medals ; Paris, 1900, Two Gold Medals, One Silver Medal.

IRADE MARK
Maternent in t lie halanee-.slieet. The 
patents in 189G had. 1 believe, only one 
year to run; but in 1902, instead of be-
mg £400,000. they had risen to £2,000,
DUO. The patents, inst end of being de
créa sed in value, lave been written up.
so t hut in Linotype am Mael inery. him-

SOLID DRAWN
it oil tin* goodwill and patents are put

it at .0 1,832 tint). est ion very
DRIVING BANDS mm- i whether tin au litois have done

,i ust ice in sign n g a balai ce-sheet in
for w hit h these fietitious values appear. It

is f, r us to-day t< say whet 1 cr we shall
LARGE or SMALL STEEL re v eel the audit ns who have done

t lut The mam
PROJECTILES. companies hr fore union .... 1 to Hi

i"'f cent, of the net profits To-day
1 ln*\ amount to f> pel cent. of the net

CUPRONICKEL i»"f Is of tin. at lnlga mated company ;
11m t is. oi coursi . he -a use the profits

or NICKEL STEEL ha v< decreased. \ ow. it is not stated
whe her our (rath is ailing off or not.

In the form of hut in a statemen 1 iss led 1>\ the direc-
tors on March 18 1904 it wa s estimated

STRIP, BLANKS, CUPS, t lint the net pro fits of til s company
or FINISHED BULLETS.

and other specialties 

connected with 

QUICK FIRING 

and other AMMUNITION

ALUMINIUM

STRIP, SHEET A FOIL

TIN AND LEAD FOILS 

OF EVERY DESCRIPTIF

GERMAN SILVER,

&c., Ac.

im STRIP, SHEET, or WIRE.

would -amount to £ 124.ODD for this 
year. How can they explain that the 
net profits have fallen to £-61,000? Has 
the sale of the Linotype machine fallen 
off to that extent? It is very conven
ient for the directors to cite the South 
African War ns a reason for the decline 
in the printing trade, hut that is their 
stalking horse. We want to know more 
and it will be my purpose to-day to 
move that the directors’ report be re 
eeived, but not adopted, and that the 
shareholders form a committee to ex
amine into the thing. We are threat
ened that if we do not subscribe this de
benture capital the creditors will imme 
diatcly fall upon us. We want to know 
who those creditors are. We have a 
l ight to know who they are- these Shv- 
locks, these Milc-enders, at whose mercy 
we are, who are putting a pistol to our 
heads and demanding their money. It 
does not follow that because the direc
tors have been unable to raise the money 
it is quite impossible to do so. There

Stocks and Ronds—INSER A NCR COM*’ \ vjrs _ Canadian.—Montreal Quotations, Dee. VS 1904.

Name of Company. v

British American Fire and Marine .. 10,000
Canada Life ..........................................' 2,000
Confederation Life ............................... ; 10,000
Western Assurance ...............................j 25.000
Guarantee Co. of North America. ... i 13,372

British & Foreign—Quotations on the London Ma rket Dec. 17, 04. Market value p. p’d up

Last Share Amount
Dividend paid per
per year Share.

3J—6 mos. 350 350
-t—G mas, 400 400

7*—6 mos. 100 10
5—6 mos. 40 20

6 mos- 50 50

Canada
quotations

Alliance Assurance ...............................
Atlas ......................................................
British and Foreign Marine ...............
Caledonian .............................................
Commercial U. Fire, Life & Marine.
Guardian Fire and Life ......................
London and Lancashire Fire .............
London Assurance Corporation .........
London & Lancashire Life ................
Liv. & Lond. & Globe Fire & Life ..
Northern Fire and Life ....................
North Brit, .t Merc. Fire and Life ..
Norwich Union Fire ...........................
I'hoenix Fire ........................................
Royal Insurance Fire and Life .........
Sun Fire

250,000 10s. p.s. 20 2 1-5 11 Hi
120,000 10 24s 5* M
67,000 20 20 4 181 19
21,500 12s. p.s. 25 4
50,000 45 50 5 59 60

200,000 81 10 5 9* 91
89,155 28 25 21 223 23*
35,862 20 25 121 56 57
10,000 20* 10 2 81 HI

£245,640 90 ST. 2 43* 44*
80,000 32 100 10 75 77

110,000 34/6 p.s. 25 «1 371 38*
11,000 £5 100 12 108 110
53.776 35 60 5 £34* 85*

130,G29 63* 20 3 46* 471
240,000 8s 6d p. s. 10 10 101 11*
45,000 15 p. 8. 10 4 1M 17*
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Contractors to H. M. Government.

FIRIYIIN& SONS, Ltd.
MANUFACTUnERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS SASHES and 
all kinds of MILITARY, NAVAL POLICE, and FIRE 
BRIGADE ACCOUTREMENTS. ....—

BUTTONS FOR ARMY A NAVY, LIVERIES, HUNT, YACHT AND 
— r.niF CLUBS ETC......................... .... . -------

Designs submitted and Dies Cut to Order.

Gold ai d Silver Laremen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin's Lane,

Charing Cross, London, W.C., Eng.
Late 153, 154 and 155 Strand.

Works:
London &. Birmingham.

are many financiers in the City who 
migth subscribe to assist us; but per
haps they do not like the present man
agement of the company. We have to 
consider all these things. Of course, 
no one will ever admit that it is his 
presence that prevents money being 
lent to a company ; but 1 say that money 
might be found elsewhere provided the 
financial management of the company 
had been conducted in another way. We 
know the history of the company ; for 
the last ten years either the- Linotype 
Company or the Machinery Trust have 
issued enormous sums, averaging £250.- 
000 per annum, and distributed •£ 100,000 
in dividends. Where has all that money 
gone to?

(To be Continued.)

INSURANCE PHILOSOPHY.

There is a muchness of truth and wis
dom in the proverb, “As the twig is bent 
the tree is inclined.” Stripping the tree 
of its metaphorical foliage, and getting 
down to the root of the meaning, the 
thought is—as a thing begins so in gen
eral does it continue. The evidence of 
this is everywhere manifest. If an ani 
mal is born an elephant, it usually re
mains an elephant until it dies. If a 
day begins on Monday it continues so 
until Tuesday. If a human being begins 
to breathe he keps on until he stops, If 
a man starts to owe you money he will 
go on owing as long as you let him,

These simple illustrations will sullice to 
establish the truth of the proposition. 
However, the inevitable exception arises 
says the Insurance Press, in this rule. 
For it is not always that a tree is in
clined as the twig is bent. We have 
known of young twigs in the form of 
family offshoots to be bent over the 
ample lap of an indignant mother, and 
from the protests of the bent twigs it is 
quite apparent that they are not in
clined the same way a* the parent tree.

In the moral and business training of 
a child, a life insurance policy can In* 
made a great influence for good. A boy 
should be taught early in life the wis
dom of thrift and the care of money. He 
should also be taught the duty of men 
to those who are dependent upon them, 
and should be made to feel, even al
though he is young, that he is growing 
to man’s estate and will be expected to 
assume man’s responsibilities.

If a boy is brought up in a family 
where life insurance is a part of the 
household economy he will look upon it 
as one of tke essentials of the home, and 
when he is older he will regard it as onL 
his proper duty to get his life n su red. 
Jf, however, his early life is spent in i 
home where life insurance is never men 
tioned, the boy’s sense of thrift and re 
sponsibility will not have been develop
ed, and when in later years the subj *et 
is presented to him, it will be strange.

Few sons ever get too old to disre
gard the judgment of their fathers, and 
if their respected paters have put the 
seal of approval upon life insurance by 
taking a policy, their example is iiKoly

in be followed by the vising generation.
Like father like son,” is verified everv 

duy. Many companies have policies on 
the lives of parent and child, and some 
of the older companies boast of tVco 
generations of families included among 
their members. This is as it should le 
It shows that in some families the train
ing of successive generations has not 
been neglected on the important matter 
of life insurance.

Apart entirely from the obligations to 
"lie’s family for maintenance and sup
port, a man lias other obligations which 
are reasons for his carrying life insur
ance. and among them is the very co
gent argument that the best and highest 
training of his children requires it. The 
pattern ' f the insured father may teach 
the child lessons of thrift and duty that 
would be of incalculable value during the 
years to come.

If your home is without a policy, get 
one without delay. It will not only pro
tect your loved ones, but will be an ex
ample of good tfj. your children. And 
when you go to the office to pay your 
premium, take your boy with you, Let 
him know what, you are doing. It will 
educate him to the insurance idea. Do 
not leave the work that you should do 
in the way of your child’s education to 
some insurance agent to undertake when 
the child is of age.

No father can entirely fulfil the scrip
tural injunction to train a son in the 
way he should go, until that father sets 
before him the example of being a be
liever in life insurance, and the holder of 
a policy.
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MEMBERS 
O F_T H E

ROYAL FAMILY
Post Free 25 Cents.

You cannot get an ordinary family for 25 cents, but I supply 
21 members of the British Royal family for this small sum and 
send them across the herring pond, post free—Why— because I 
want every storekeeper to help push sales. They are a curiosity 
of the die sinkers’ art. the 21 Heads are all perfect portraits and 
carved in high relief in a Gilt disc as large as a 5 cent piece and 
set up as a pendant for the watch chain. They have glass back 
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free .<2.25

W, TYLAR.
41 HIGH STREET, ASTON. 

BIRMINGHAM ENGLAND..

R. Nevill
RING MANUFACTURER,

4B Vise Stieet, BIRMINGHIM, Engleiid.

Pearl Goods a Specialty

BROOCHES,
PENDANTS,

NECKLETS.
Special prices to O r a liant- under the new tariff.

E. MANDER & SON,
BRAXSTOX ST., BIRMINGHAM, ENG.,

Manufacturers of

PHOTO
FRAMES

IN SILVER, METAL. LEATHER, ETC.

Novelties and
Special Patterns

IF SMALL SILVER WARE.

Miniature Rims,
Lockets and Pendants,
GOLI>, SILVER, and GILT.

Te'egra Me Address : “ Miniature, liirminvham."
Illustrated List on Application.

E. LUIbblAms & Go.,
manufacturing jewellers.

Ring Makers and 
Diamond Mounters,

67 Vyse street,
11,i MINCH A M. ENG LA XI)

Speciality :—Carved Mount*.
Special Pri e^ ui.rter m w Tai iff.

CHARLES MOHR & Co,
55 GLOVER STREET,

BIRMINGHAM, ENG,
Specialists in

Brass Birdcages 
Parrot Cages, 

Aviaries.

Best Parrot Cage 
on market.

Everything to 
nest to economise 
space.

Clients ’ desires 
met as regards 
price or design if 
list does not contain 
exact wants.

All Brass Cag 
polished base and 
corners and en 
graved glass seed 
shields.

ASK FOR ILLUSTRATED LIST.
Assortment of samples to any value at wholesale rates may 

be had.

The “Reoid”ShakineMachine.

The H. Edmonds’ ‘Rapid”
Shaking Barrel Company,

6o TENBY STREET NORTH, BIRMINGHAM, Eng.
Special Prices to Canadians under the New Tariff.

■ MB

p
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The Smethwick Boiler Covering Co., Smethwick, England.
Telegraphic Address “COVERING, BIRMINGHAM.”

Are makers of “PERITHERMA” Non-Conducting Composition for covering all kinds of steam boilers and 
pipes to prevent loss of heat; and cold water tanks, pipes, etc., against frost. Packed in 5-cwt. casks 
for shipment.

Also makers of the well-known “CROWN” Boiler Fluid for preventing scale formation in steam boilers. 
Guaranteed free from any corrosive matter. Shipped in iron drums to all parts.

ENQUIRIES FROM MERCHANTS, etc., SOLICITED.

Established Half a Century.The Electrical
Fittings Co.

Outs will be inserted as soon as received.

Baskerville Electrical
Engineering Works.

BROAD STREET,

BIRMINGHAM, - Eng.
Special prices to Canadians under the 

Preferential Tariff.

Hodkinso" & Co.. Ltd.
WOOD, IRON and STEEL

REVOLVING SHUTTERS-----
Specialities:

SCHOOL PARTITIONS,
LIFTS AND WINDOW BLINDS.

Smallheath, BIRMINGHAM, England.

William Adams
Manufacturing Jeweller, 
Gold and Silver Compass ' 
Charms, Seals, Charms, 
Pencil Cases,Tooth Picks, 
Penholders, etc.

Medals, Crosses and 
Badges for Athletic 
Sports.
Special Prices under 

the New Tariff.

211 Batw Street,
Birmingham, Eng.

Telegraphic Address :
“ DESIGNER, BIRMINGHAM.

J. W. EVANS,
Die Sinker. Tool Maker. 
Stamper and Piercer,

RELIANCE WORKS,

54. 55 & 56 Albion St.,
BIRMINGHAM, Eng.

Spring Catch Go.
General

Brassfounders,
Manufacturers of

Showcase and Fanlight Catches, Casement 
Fatteners, Bolts, Handles, &e.

30 Green St.,

DER1TEND,

Birmingham, England.

I el. Main S18L CHAS. 8. FERRl

FERRY GAS ENGINE
- AND

MACHINE WORKS,

120 KINGS STREET, 
MONTREAL.

MANUFACTURERS OW

Steam, Gas
and Gasoline 

Engines and Pumps
Blacksmith and 

General Machine Work.

JOHN GARDNER A SONS,
Inventors, Patentees and Sole Makers 

of the

‘Simplex Silent Sansage Machine
—And—

PIE MEAT CUTTER.
By Her Majesty's Royal Letters Patent.

Made for both Hand and Steam 
Power—These Machines are universally 
acknowledged the Most Perfect Silent 
Sausage Machine in existence.
The “Simplex” Silent Machine & Pie Meat 

Cutter.
WITH ENGINE COMBINED.

Manufacturers of Every Description of
Pork Butchers’ Machinery,

On the Latest and Most Improved 
Principles.

Registered Telegraphic Address : — 
“SIMPLEX, BIRMINGHAM.”

Illustrated Price List & Full Particu
lars on application.

SMITHFIELD WORKS, BRADFORD ST.,

BIRMINGHAM, - ENG.

GRAND PRIZE, ST. LOUIS 

for

RUSKIN POTTERY, TILES and ENAMELS, 

awarded to

W. HOWSON TAYLOR,
----- 173 OLDBURY ROAD,-----

West Smethwick, 

BIRMINGHAM, - ENGLAND.

M. H. Mason
Whip & Whip Thong Manufacturer.

(FOR EXPORT.)

Albert Works, Bissell St.
BIRMINGHAM, Eng.

All kinds of Green Hide Whlpe, 
and Whip Thongs, suitable for all 
Markets. Established nearly a 
century. Write for quotations.

^
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Telegraphic Address: “RAM, BIRMINGHAM.”

Ranford Sc Mitchell, Limited.

Cuts will be inserted as soon as received.

—* 189 Park Lane, Aston, g-
Birminsham, -

Special Prices to Canadians under the New Tariff.
England.

IflZlLLIHM FORDi
. . 3 U N MAKER . .

Well known as the Champion barrel borer, 
Borer of the Winning Guns at the great London 
Field Trial of 1875 and 1879. Borer and Maker of all 
the trial Guns for Kynoet perfect Cases. Challenged 
the £ or Id for boring in 1884.

W. Ford's celebrated Guns may be obtained 1 
through all gun dealers. Any kind of gun made to

St. Mary’s Row, Birmingham, Eng.

Individual Evening Instruction
ON

MONDAY, WEDNESDAY AND FRIDAY EVENINGS

AGENTS WANTED.

In every county in Canada to work, 
during spare hours, on good commission. 
Object, to secure persons of exceptional 
Utility to fill salaried positions in To
ronto and Montreal.

Address: WORKER,

INV ETMENTS.

Opportunities for safe investments 1» 
Canada at 4 to 5 per cent. Corres
pondence invited.

Address: INTEREST,
P. O. Box 67#,

Montreal. Canada.

P. O Box 676,
Montreal.

P.Q.

Telegraphic Address: “ASPHALTE, Birmingham."’

Asphaltic Limestone Concrete Co, ltd.
MANUFACTURERS OF ROOFING, FOOTPATH, 

ROADWAY AND ACID PROOF ASPHALTE.

AT

Renonf Building, Cor. 8t. Catherine
and University Streets.

Book-keeping, Arithmetic, Penmanship 
Shorthand, Type-writing, Correspondeaoe 
English, French.Civll Service,etc. Students 
select their subjects and are taught sepa
rately by nine expert teachers. Write, call 
or telephone Main 2890 for Prospectus and 
new price list. Address :

J. D. DAVIS,
Renouf Building, Cor. St. Catherine

and University Sts., MONTREAL.

MONTREAL

flfterchants and Manufacturers.

Refined Trinidad Bitumen.
IMPORTANT to CONSULTING 
and ELECTRICAL ENINE ERS 
CABLE COMPANIES, Etc. . . . 

---- «>■♦<■»-----
Buy Direct from

the Refiners.

RADE]

GRANASH

London Office: 43, Berners Street, Oxford Street, W. 
Mr. JOHN WILKINSON, Manager.

Samples and Testa on Application. ,
Finest Qualities. Perfect Insulation.

Thoroughly Waterpoof. Bitumen for Troughiage.
JOINT BOX COMPOUND.

Awnings, Tents Tarpaulins, Flags, etc
THOS. SONNE,

193 Commissioners SU 
Carpet Beating.

The City Carpet Beating Co.,

Estimates given for all kinds of Asphalte and Tar Paving
work. Workmen sent to any part of the Kingdom.

Contractors to many Corporations, Education Committees,
Ac, Ac. Thousands of tons already supplied to over 60 Cor
porations and Companies in the United Kingdom.

11 Hèrmlne 8L
Dry Goods, Wholesale.

ALPHONSE RACINE & Co.;
340 & 842 St. Paul Bt

Head Offices and Works:

Commereial Street, * Hog
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SPRINGS.
We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality 

and guaranteed workmanship.
Spiral, Volute, Flat or Scroll Springs.

From Round, Square, or Flat section of Steel, from .005 diameter to 3 inches.
Also in Brass or Phosphor Bronze.

SPECIALITIES, RAILWAY SPRINGS

—For—

Buffers, Draw Bars, Axle Boxes, Lu
bricators, Brakes, Door Check Springs 
and Ticket Holders. For Gun Carriages, 
Fuses, Electrical Machinery. Switches, 
Lampholders, Electrical and Steam Tram
ways, Relief Valves, Safety Valves, Pa
tent Packing Governors, Steam Engines, 
Gas Engines, Oil Engines, &c., &c.

Contractors to the War Office, Admiral
ty, Home, Colonial, and Foreign Rail
ways. Prompt Attention to all enquiries 
and prompt delivery.

Telegrams: “SPRINGS. OLDBURY.”

UIOH SPRING CO.
Oldbury

BIRMINGHAM, ENG.

’TotV'tRL A*»F,rD»e4«tar*»

rXTK'
BlO CMS BURY, » gTAMPI/ic ;

■■■ '

Birrttîiujbam,
ENGLAND

Robert Hughes & Sons, fftkarmiworks. Birmingham, En8.

ESTABLISHED 1874

Herbert Okey

Manufacturer of Electrn-P ated Wares, 
Cruets, Toast Racks F.ttg Frames, Fruit- 
B .wls. Sugar Baskets, Salt», Cake Baskets, 
.Jellies, Butters, Biscuits,Tea Sets Waiters, 
e c.
Special prv es to Canadians under new tariff

6 1 Vi Kenyon Street
BIRMINGHAM. ENG.

Are now making somelspecial lines of

Sporting Double Guns,
With 8.8.6. superior Steel Barrels, fully nltro-proved 

and' hearing the celebrated B s.A. tr-de mark.

THE

Ward Commercial Agency
hcrcantlle Reports, Collections.

Personal Attention, Prompt Returns»

*40 St. James Street, MONTREAL»
Attention Given to Special Reporting.Apply for Prices 

anu Particulars.
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The Most Reliable Motor2*orBhP .«wm
Lighter than most 2% h.p. single-cylinder motors, steadier 

drive, better cooling, and more powerful
Lvery essential part is duplicated. Most ordinary stop

pages are avoided. Kither cylinder can be worked indepen 
dently, or both together for speed, stiff hills, or extra passenger.

SPECIAL RATES TO CANADIANS.

Cuts will be inserted as soon as receivedJohn Bright Street, BIRMINGHAM, Eng

Klondyke Works, 
Northampton St ,

MANUFACTURER OF

Gold Brooches, Necklets, 
Pendants, Wings, &c .

BIRMINGHAM, Eng.

BENSON’S WORCESTERSHIRE SAUCE (Pheasant 
Brand.)

^For Soups. Fish Sauces, Cutlets, i
Chops, Steaks (Game especially.)Worcestershire The choice ingredients contamed[in this'Sauce give it a pleasant piquancy. The 

Proprietor carelully supervises its Manufacture.

:-SAUCE
From the Recipe 

of aSporfeman in 
rhe County

SOLE MAKER :

CHARLES BENSON, Senr.,
2 Lower Temple Street . BIRMINGHAM, Eng,

Late of the “ London ” Tavern, Bishopsgate Street, London, E.C.
For years I have been in the habit of making a Special Sauce in email quantities for my own table.

Through the influence of my family and irlends, I have now put exactly the same Sauce on the Market. I trust it will be considered a great 
delicacy.

The Ingredients used in its manufacture are very choice, several of which are supplied by our Colonial friends.
Unlike many cheap hot Sauces now sold (and on Medical authority), the stomachic propertiet of this Sauce are very beneficial and assist digee 

lion; so much cayenne pepper being avoided and all animal matter excluded.
I am putting it up in 6 and 10 os. bottles, packed in 1, 3 and 6 dozen cases. Prices as follows:

1 dozen 5-oz. Bottles.................................  4s. 9d. per dozen. I 1 dozen 10-oz. Bottles................................... Os. 9d. per dozen.
8 dozen 5-oz. Bottles................................. 4s. 6d. per dozen. 8 dozen 10-oz. Bottles................................ 6s. 6d. per dozen.
6 dozen 5-oz. Bottles................................. 4s. per dozen. [ 0 dozen 10-oz. Bottles.................................. Os. per dozen.

The British Hub Co.
Weaman Street
BIRMINGHAM, ENG.

Special prices under new 
Canadian Tariff.

General Manager.
W. L. PIZZEY
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CONTRACTORS TO H.M. GOVERNMENT, ADMIRALTY AND WAR OFFICE LISTS
MAURICE GRAHAM, M. Inst, Mechi. E. ; Assoc M. Inst. C.E. ; M, Inst. Mining E.

Graham, Morton <& Co., Ltd.
-------Engineers & Contractors,-------
Hunslet, Pepper Road, LEEDS, Eng

steadier

WORKS and 
HEAD OFFICE,

London office: -[ ennox House. Norfolk Street, Strand, W.C
sant
Brand.)

.Mutual Life Bldg., Martin Place, S>dney, N.S.W
Write for Catalogue which contains 150 photographs.

AddAust

iccially.)
piquancy. The BABBIT METHLASHFORD Headquarters for Quebec of 

WIj^G & GO’S, celebrated 
High Speed Babbit Metals.

ADJUSTABLE TRIPOD HR^D.
MadeofA uminii;m.
Entirely different 

-/! :'-X {«*£7 fr »m anything
//,y"*v.,\V on the market.

Any position, rom 
r-- Jr verticil to hr r

V;-•,y/*re;59^ zontal, obtained
iwrjpa instantly.

Once levelled any field of view may le obtained
WRITE FOR PwlCES.

1AW, Eng.
Phono fer Quotations, Main 2311-2312.

7V[mUER BROS. & Toms
8S Dnlousie. MONT REAL.

RINSON BROTHERS
Reliance Works, WILLENHALL, England

cornerp,

Price c 6 eath

1. Ashford Birmingham. Eng-1 79- 
i Aston Road. Manufactintrs of ; Brass and Iron Padlocks. Brass 

and Iron Cabinet Looks Rim and Night Latches, 
so Hasps and Stiples.Special Prices to Canadians under the New Tariff.

«aw**»»

■^w.vwarn

I'riRite,Ifiitey,
:«SSi 'iiiisr

■HtiMOttKtX
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FREE GIFTS, Siz,-i ;,s, 40, 42

F.Hodgson &. Sons
City of Leeds, will forward to readers of the Can
adian Journal of Commerce of Montreal carriage

SALE
['rice

Postng

paid, on the follow ing conditions,viz,
on receipt of postal order for So. 6d.
with Postage 5jd, extra, A LADY’S
BEAUTIFUL TAILOR-MADE CLOTH SERGE 
DRESS COSTUME SKIRT, in Black or Navy, 

richly trimmed, downward rows and round hips with mercerised satinette 
♦;i: •.*■; . s and fastened rtsid \ and lltte 1 with good linenette pocket (as il- 

>;i). There is not a Skirt in the in irk< t to touch it iu point of value.
11 include with each CT CT Skirt a Massive IS ct
I’.ificrn Curl) Brace- m" CS C—1 let, with Heart Pendant. 

1 it l P.-.w-is and Turquoise, and seen ted with h •*,get-aic-nots. < used

lustra.
We sin 
Gold

with 1

inn nnn bru»selette rugs
1 w ^< vV»/W given away.

This Phenomenal Offer is made to the readers of The Canadian Journal 
•f Commerce, Montreal, only. On receipt of Postal Order for 6s. 6d. we will 
forward Direct from our Looms, f.o.b. Shipping Post, one of our REAL 
PRUDENTIAL BRUSSELETTK REVERSIBLE CARPETS, suitable for Draw
ing Room, Dining Room, Bedroom, etc., handsomely bordered in six dif
ferent patterns and fashionable self-shades of Crimsons, Greens, Blues and 
Art Colourings to suit all requirement, and large enough to cover any 
«rdinary-aized room. These carpets will be sent out as Sample Carpets, 
thus showing the identical quality we do supply in all sizes. They are 
made of material equal to wool, and, being a speciality of our own, can 
•nlv be obtained direct from our Looms, thus saving the purchasers all 
middle profits. Money willingly returned if not approved. Thousands of 
■naolieited testimonials received. GALAXY ILLUSTRATED BARGAIN 
CATALOGUES OF CARPETS, HEARTHRUGS, TABLE LINFN. CUR
TAINS, Ac., POST FREE, if mentioning The Canadian Journal of Com
merce, Montreal, while writing. Cheques and P.O.’s payable to—

F. HODGSON & SONS [Dept. C.J.C.M.] Manufacturers 
Importers, ami Merchants, LEEDS, England.

ESTABLISHED ISSU.

Edward Collier 
8 Sons, Ltd.

STOUR VALLEY WORKS,
•ARK ER ST., NELSON ST. PARADE. Birmingham, Eng.

General Hard Wood Turners, Patentees 
and Manufacturers <>♦ .■■■■ 1111 ■■

The Patent " PREMIER
Stitching Machines 
Stitch Separators '
Welt Indenters 
Banking Machines 
Channelling Machines 
To work by hand or power 
Channel—Openers 
Channel—Closers 
Skiving 
Machines 
For . .
Splitting Machines 
Hammering Off Machine! 
Vamp Stay Machines

Ami all kinds uf up-to-date Finish
ing Machinery, also many other 
useful aid novel machines and 
appliances lot the Boot and Shoe 
Trade. <■

To be had from the Patentee and 
Sole Maker. Telephone 580.

BN

Holes A piece-sole* 
Stiffeners 
Middies .
Shanks, etc.

improve

ENr°'mRo,k.. KETTERING, EngJOB LEE.
Agent for “BLSWIN" Sloggers. -MATS" No. 7 pitcher, ate., etc.

S. A. WEST
MANUFACTURER OF

Petroleum 
Wall and 
Hanging 
Lamps,
Lanterns, etc., 
a ad General 
Tin-Plate 
Worker.
FISHER STREET WORKS.
BIRMINGHAM. ENG.

20 YEARS' EXPERIENCE COUNTS.

The body is 
Well finished.

ALL WITH

No. Size of ’
12 j
14 s 
16 : 
18 j

131 ani 
3 ANOEITXA

Special Pr

Established IR711

W.H.S

fcglift

ETFONV, IVORY and FANCY WOOD MORTICE 

LOCK FURNITURE »nd FINOER PLATES.

Wardrobe Latch Fund ure Drawer Knobs, Glass Screws, 
Cupboard Turns, Bed ( urtaln »n,l Corrugated Rings, Electrical 
Blocks and Fittings, Chisel. File, and other handles. And every 
description of Hard and S 'ft Wo ..1 Turning.

MANUFACTURED BY

PILOT MOTOR CYCLES, FRIMES, Etc,,

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNT US. 

TRAMS: CABLE ROUTE, HOCKLEY BROOK. 1

Farm Street, Hockley, Birmingham, Eng
i

12 Carotin
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P.
STRONG TOY 
MANUFACTURER

Improved Velocipede Houses

\y \T rL

The body is made of best seasoned pine, and birch legs. 
Well finished.

ALL WITH GLASS EYES AND PADDED SADDLES.

No. Size of Wheels. Price.
0 12 x 12   36s each
1 14 x 14   40s each.
1 16 x 16     44s each
3 18 x 18   50s each

atoe] ,5xn st-Ict?.* Birmingham, Eng
Special Prices to Canadians under the New Tariff.

t^tftbllRhpd 1K7II

W. H. Swineewood & Sons,

London Showrooms.
47 Holborn Viaduct, 
and 49 Farrington street.

liam Soulier & Sons,
LIMITED

...MANUFACTURERS OF..

Â/
ART BRASS WORK, 
ELECTROLIERS

COPPER A WROUGHT IRON WORK, Ac.

Farm Street Works,

BIRMINGHAM, England
Special Prices to Canadians under the New TarilV

E. Bocker
29 Constitution Hill,

BIRfllNGHAH, - - Eng.
MANUFACTURER CF

Best Weldless Sietd Tubes
FOR

Cycles & Auto mobile Purposes

Manufacturers ol

Sewellerç anb JMate, Cases anb 
pboto frame manufacturers.

12Caroline SI. " ' ; Eng.

CYCLE TUBE SPECIALITIES

SUPERIOR SHELL SETS Jl-cw i

BEST BRAZED FORKS AND

STAYS —

Special Prices to Canadians under tin- V-» lari If.953

7352934034
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The Revolving Heel Go.,
PRESTON, Lancashire, Eng.

/'Mily Boot B1*-1

«WOOD-MINE 
REVOLVING 
HEEL PAD

The Wood-Milne Rubber 
Revolving Id eels are selling in 
Flngland by the million.

WHY ?
Because they are quiet and 'rest

ful to the nerves.s
Because they lessen the boot 

repair bill bv one half, and also 
keep the boot heel always even.

Because they add to the general 
appearance, of those who wear 
them.

Doctors, Physicians, etc., all 
highly recommend these World 
Famed Revolving Heel Pads.

CAUTION.
None genuine unless stamped 

“Wood-Milne ” on every pad.
Sole Makers and Patentees.

Can be obtained from any of the Leading 
Boot and shoe stores.

They Revolve of Themselves.

«WOOD-MILNE 
REVOLVING 
HEEL PAD

SAV6 P0„N 
A YEAR 05

Boot B|L

SOLE AGENTS:

The BRITISH AMERICAN AGENCY CO., 276I St. Catherine St., MONTREAL.

COPPER
WORKS
LTD.

BEGISTEKED OFFICE :
39 coi.etan sireet, - LONDON, ENGLAND

THE ON ADMIRALTY LIST Telegrams : ‘ EI.ECTHO.LEEDS” .

MAKER* OK SEAMLESS COPPER TUBES, CYLINDERS, 
SHELLS, SOW AND IMMERSION ROLLERS, LOCO 
TUBES. Ac.

HTUH UONDUUT1 \TTY COPPER STRIPS, COMMUTATOR 
SECTIONS, LIGHTNING CONDUCTORS, Ac.

BRASS TUBES, LOCOS, AND CONDENSERS.

HYDRAULIC RAM COATINGS, AND CYLINDER 
LININGS.

RADIATOR TUBES FOR MOTOR WORK, Ac., Ac.

Evertj Tube tented to lour times its V'ork ng pressure before leaving the Works.
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rothers,

Military 
Crest 
Mounted 
Whipi a 
Speciality

MANUFACTURERS OF

Spurs, Stirrups, 
Bits, Whips.

Shoulder Chains, Chain Bit Burnishers, Regimental Swagger Canes, Harness Furni
ture, Close, Electro and Nickel Plating, Military and Masonic Jewellery.

12 Key Hill Drive, - BiKLiINGHAM, England.
Special prices to Canadians under New Tariff.

Telegraphic Address : “ ADVANTAGE.” Birmingham.

WI LLIHMS (BIRMINGHAM) limited.
Designers and Workers in Silver,

General
Silversmiths.

170-178 Hockley St.
. ENG.

SPECIALITIES:

TEA and COFFEE SETS. 
ROSE BOWLS.
WAITERS.
GLASS MOUNTED GOODS. 
MATCH BOXES. _

SOVEREIGN PURSES. 
MIRRORS. HAIR BRUSHES 
DRESSING COMBS.
CIGAR, CIGARETTE, and 

CARD CASES. 
PRESENTATION PLATE. 
PHOTO FRAMES 
SERVIETTE RINGS, &c.

• WHOLESALE 
* ONLY.

JOHN S. DEED & SONS, Limited.
Manufacturer. Morocco and Roan Leather, Chamois Leather,

Enamelled Hides

91 New Oxford Street, LONDON. WC. England.

D61D
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Telegraphic Address: “MEDALLIST, Birmingham.”

JOSEPH MOORE,
Established 1845.

Die and Seal Engraver, Medallist, &c
Q

Manufacturer of 
Gold, Silver an 

Bronze Medals 
Crosses & Badges 
for Athletic, : : : "I 
Swimming, Kitle 
and other prizes.

)COINS, CHECKS 
LABELS, Etc.

Pitsford Street,
BIRMINGHAM. - ENG.

R. & H. F. PHILLIPS
Successors to THOMAS, KNIOHI A. t o.

Telegrams: FORWARD, West Bromwich.

Medleys’ Limited,
Manufacturers of

BRIGHT TURNED STEEL SHAFTING, 
PLUMMER BLOCKS, HANGERS, : :
FLANGE COUPLINGS, COLLARS, : :
DRILLING, PUNCHING AND SHEAR
ING MACHINES Etc., Etc. : : :

1 Less

Forward Works,
West Bromwich, - ENGLAND.

Manufacturers of

RAILWAY
AND SHIR

LAMPS.
BRASSFOUNDRY,

ROYAL WORKS.

Brearley Street, 
BIRMINGHAM, ENGLAND.

Special prices to Canadians under th* 
New Tariff

TROPICAN ORATES
AS SUPPLIED TO H.M. THE KING.

And Used In—

WINDSOR CASTLE, ARTHUR COTTAOE, 
and OSBORNE HOUSE.

Telegraphic Address: “HELICAL, WEST BROMWICH."

THE MSÎ BROMWICH SPRING Cl).. LTD.
CONTRACTORS TO 
THE WAR OFFICE

n

WALTER PRATT.

Winner of (he ONI,Y Award of the Coal Smoke Abatement 
Society Against the World for the Best Gra’e,

See the •• laaooet,” petruary 20th, 19f 4.

'Trite for Catalogue—

Chavasse & Kerr,
Aston Cross, Birmingham, Eng*

PLEASANT STREET,

West Bromwich, ENGLAND.

BIRMINGHAM, England.
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^ND.

ICH.”

. LTD.,

AND.

IT.

I

Registered Offices and Works :‘HAZELWELL MILLS, Near BIRMINGHAM, England

CAPON HEATON & CO., Limited,
MANUFACTURERS OF

All Classes of RUBBER GOODS,
Sole Proprietors of the FLEUSS TUBELESS TIRE,

Special Prices to Cauadiins under the New Preferential Tariff 33Ju per cent in favor of Canada.

JrK GW1L
àlSi spirit run

^ ____ IN B9TTLL
1 ' KEEPS TH

Jfl A CLEAN N'

li Hr T'vaI iralnte^feLL

f

IJrAM5
NITURE POLISH
5 AT 8*11/2^2/- 
E FURNITURE 
ATURAL o?i?r

MANUFACTORY 
FRASER Sfrfrf 
LIVERPOOL*)

15 TH6B6ST f«K MANSIONS' [1CTELS&

Telegrams :

“TYRES, BIRMINGHAM.”

Telegrams: “ KILOWATT, Birmingham,”
A. B. C. Code.

The Electrical Rower Engineering Co.
ELECTRICAL
ENGINEERS,

BIRMINGHAM, ------- ENGLAND.
Special 1 rices to Canadians under the New Tariff,

SHi per cent, in favour of Canada.

i*i ;

The “A1” Detachable^ 
Pneumatic Tyre for 1904.

IS A GUARANTEED AND VULCANIZED 
ONE, AND SUPERIOR TO ANY ON THE 
MARKET. A SAMPLE PAIR WILL 
CONVINCE YOU : : : : : : : ; ;

Insist on seing that the Trade Mark is molded on Cover aa well 
as on the Inner Tube to avoid disappointment.

James Graham & Go.
Vine Street, 
Birmingham, Eng.

GEORGE HUDSON,
36 Fleet Street, BIRMINGHAM, ENG.

BELL FOUNDER 
and BRAS8FOUNDBR

Standard Enclosed Type Motor.

We can give Prompt Delivery, and all parts 
are made to standard. Send us yourJSnquiries.

Works: Mary Street, St Paul’s, Birmingham,"Eng. Special rates to Canadians, under the New Tari® .
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In Ordering please specify “ARTHUR COOK'S ^ make.
wmmmw . « « Establishedflrthur Qook, >s64

WKNUFHCTURING GOLD 
HMD MLV6RSWITH' fc—

6 & 8 Carver Street, Birmingham, Eng.

V

SPECIALITIES,—Match and Snuff Boxes, Cigar, Cigarette, and Card 
Cases, Sovereign Purses, Cedar Lined Cigar and Cigarette Boxes, 
Serviette Rings, Clasps, Buckles, etc.,Salts, Muffineers, Mustards, 
Small Table Ware, Brush Sets, Photo Frames, -r- — — — —

Mounuo Glassware a Speciality 
London Show Rooms . No. « colonial bldgs., Hatton Garden

Manchester No. 442 BXCHANGE .HANGINGJDITCH .

W. BOLAND, la Caroline St. 
BIRMINGHAM, England.

Manufacturer of all kinds of

GILT PLATED JEWELLERY.
SPECIAL TERMS UNDER THE NEW TARIFF.

Buyers in Canada will conféra great favour when ordering if they will state 
tiie mode of packing suitable for their respective wants, further any article 
which they may be buying from other markets upon receipt of sample will give 
per return mail rock bottom prices.

J. SMITH St CO.
Manufacturers of

Gold and Silver A.berts, Guards,
Hollow Curb Bracelets, Etc. 

STAR GOLD AND SILVER CHAIN WORKS,

79 Vyse Street,
BIRMINGHAM, Eng.

Manufacturing
Silversmith,

i'ÆwJÊÊ
tirer */|

f cl?;i
■ ,i 'ft* $5;

121 Vyse Street, - BIRMINGHAM, Eng.
SpecialfPricesJto Canadians under the New Tariff,

334|j Per rent. In favour of Canada.

PHŒNIX
SPICE
MILLS,

Liverpool, England.
We give a Written Warranty with every Sale, guaranteeing 

our Pepper GENUINE and free from every kind of adul
teration whatever. For the Wholesale Trade Only. '

Established 1871.
Telegraphic Address, 

“Fowles, Deri tend, Birmingham.”

H. Clifford DAVIS OFR
Mi

Electr
98 Woodcoc

Telegraphic Address:
“SPEADW ELL, LIVERPOOL.”

Edward Harris & Co.,

Complete
Crutch,

4UDGUARE
F

and G

w
158 Hockley I

George Fowles & Sons. Ltd,
General Ironfounders.

Manufacturers of Iron & Brass Fenders, Curbs. Fire Dogs. Fire 
Irons, Fire Brasses, Umbrella Stands, Toast Stands, Trivets, 
Tidies, Aehpans, Iron Folding and Chair Bedsteads, Chil
dren’s Cots, Kitchen Fenders, etc.

Spécialité, BRASS CURB SUITES.

40 toi47i Green St., Debitend, BIRMINGHAM, pfi

London : 3 ALI

Ollard,

46
BIRMINi
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OFFORD &
WILSON,!

Manufacturing

ESTABLISHED I850

Edmard Bartlam,
(General Brush Manufacturer

K Eng.
riff,

Co.,

•land.
naranteeitur 
ind of adul- 
e Only. '

Address,
Urmingham.”

Id.,
re Doga. Fire 
ands, Trivets, 
lsteads, Ctul-

i.

SHAM, E*6

Electrical Engineers
98 woodcock st. BIRMINGHAM, ling

Theatre
Lighting
Accessories

Complete Light Box set, with Lamp, 
Crutch, Condenser, and Mediums.

MUDGUARDS, PLATED HANDLE BARS, 
RIMS, TUBULAR PARTS 

and GENERAL PRESSWORK.

“VENTNOR” BRUSH WORKS;

NEW Jlasto^road, BIRHINQHAM, Eng;

Crumb, Plate, Watch, 
Hearth, Jewellers’ and 
ill kinds of Household 
Brushes made to order. Special terme to Canadians 

under the New Tariff.

KEEP YOURSELF WELL AND DAILY USE

EPPS’5
THE ORIGINAL COCOA FOR

TUI Mil Rll & Til CO.,
158 Hockley Hill, - BIRMINGHAM, Eng.

Mills: ATTLEBORO,’ NUNEATON.
London : 3 ALBION BUILDINGS. BARTHOLOMEW CLOSE,

Ollard, Westcombe & C
E.O.

la.
$*3rF«

i
it li ■ » •> « » *

; inMYj
7~D

Manufac'urers of

Brace, Belt and 
Girth Webs . ^ .

GIRTHS, BELTS, BRACES, BANDAGES.

46 ut. Charles Street, 
BIRMINGHAM. - - Eng.

BREAKFAST AND SUPPER.

COCOA
Most Nutritious and Economical, and still the best.

W. AITKEN

Manufacturing
Silversmith,

CAGLE WORKS, 78 SUMMER ROW,

BIRMINGHAM, Eng.
Special prices to Canadians under New Tariff^

83p.c. In favour of Canada.
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OPEN.

Send for Illustrated List showing wide variety of
WROUGHT RAILING HEADS. WAVES, ROSETTES, GATE EYES AND HOOKS, ETC., 

AESO WROUGHT CONNECTING LINKS TOR CHAINS.

work! BAXTER, VAUGHAN Mfc, mïïBiï:
STAFFORDSHIRE

BLUE BRICKS.
EXORS. OF THE LATE

...EZRA HADLEY...
Globe Blue Red Sc Brickworks,

OLDBURY,
Nr. BIRMINGHAM, ENGLAND.

Manufacturers of Blue, Brindled, Brown and Red Bricks, 
Pavings, Copings and Red Quarries.

Large Stocks at

DO IT NOW.

SEE SAMPLES, HAVE PRICES 
(of our Latest Productions in

SPORTING FOOTWEAR.

W. LITTLE & SONS 52 Moor Street, 
BIRMINGHAM, ENG

Special prices to Canadians under the New Tariff. 
EXTRA GOOD QUALITY.

ALFRED SMITH,W. L VERBAL k CO.,
Cross Harrison St, LEEDS, Eng.

Glues, Gelatines, 
Dextrine, etc.

All prices for a, 11 trades.
REGISTEREDpenalities

Including : — Screws and Nu*s of all kinds, Chain Adjusters, 
Ball Races, Ball Head Clips Spindles, Cones, Axles, Oilers, 
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trom-er 
Clips, Pumn CliDS. Pumn Connections, Ac., &c

M.G., G.M. and U.S French Medal Glues. 
B.W.D and W.D. Celebrated Scotch Glues.

ALSO SIZE POWDER EOR ALL TRADES BIRUIN6HIM, EN6Albion Works, George St. Fame

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

Established 1894

,ui’™“rof Cycle <$. Motor Sundries.
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ESTABLISHED 1874

GEO. HINDER & SON
Home; Foreign, & Colonial
Boot & Shoe Manufacturers,
& Leather Merchants ....

iawrence Hill. _ BRISTOL, England
Please see samples of our Leading Lines,: 
at d judge the Vaine we offer. ■>

Fria til Slroigiit Nitty But ti til Oiiitiist Lady’s SIM

A. STOKES&CO.
LEGGE STREET, GOSTA GREEN, 

Birmingham, England.

SPECIALITY : Brass Dish Bottom Cages 
to nest for export.

Brass, Enamelled 4. Wood Birdcages.
Special Prices to Canadians under the New Tariff.

il*® PERNS Bros.,
77 A 79 CHURCH ST.,

BIRMINGHAM, Eng.
STAY AND CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and 
the latest fashion, for the Canadians.

; Kobabe & Kuphal
42-44 Summer Row, 

BIRMINGHAM. ENGLAND.BIRMINGHAM. ENGLAND.

MA NU FACTUREES OF

ALSO

Fancy Aquariums

The oldest. Makers to the 
Wholesale CLOTHING TRADE

Established 1870.

The RELIANCE 
CLOTHING CO.,

8 Somers Street. LEEDS, England
Will be glad to quote for all kinds of Men's, Youth’s, aid 

Boy’s Garments. Stock sizes or to special measures. 
Bespoke Measure Work a Speciality. Style, Fit, Workman 

ship, and prompt delivery guaranteed.
Send for quotations—the Cheapest in the Trade.

W. BRANDON & C0„

68 and 69 QUIVER STREET,

Patentees and Manufacturers 
vi every Description of

BIRMINGHAM, Eng.
Contractors to His Majesty’s War Office for Oil Cooking Stoves, 

&c. ,
Special prices to Canadians under the New Tariff—33 1-3 per

O. Haddleton & Son,
Plate and Sheet G’ass Merchants 

and Importers.
EMBOSSERS, REVELLERS, SILVERERS 
GLAZIERS, LEADED LIGHTS, BRILLIANT 
CUTTERS WHOLESALE OVERMNTEL 

MAKERS.

WORKS: OFFICES:

St, Peter’s Place, St, Martin’s Ecw
BIRMINGHAM,

ENGLAND.
Snecia | Itloe :

All kings of Mirrors for Silversmiths.
Special prices to Canadians under the Preferential Tariff

i
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SMITH BROS. & HILL, Ld
Albion Spring Works, 

WEST BROMWICH, ENGLANDTriECRAMS

SPRINGS

Bromwich

GROVER
SPRING WASHER.

THACKRAY 
SPRING WASHER,

Manufacturer» of every description or
SPIRAL, CONICAL. BUFFER * FLAT SPRINGS IN STEEL, BRASS. PHOSPHOR BRONZE OR WHITE METAL. NICKEL OR COPPER PLATED

ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS. DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.

RAILWAY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
Contractors to the War Office and Colonial Railways.

Special l’rices to Canadians under the New Tariff; 33 1-3 per cent, in favour of Great Britain.

M. W. HAMPSHIR !F.T.HARR0P&C0Manufacturer of

Tinmen’s and Coppersmiths’ Furniture 
Kettle Handles, pouts, hivets : : : : :

Stampers, 

Piercers and 

Manufac

turers of “The 

Manx” and 

Other Rim 

Brakes, 

Spindles,

Ball Head 

Clips.

Pins,

Cups and 

Cones etc.

SOLDERING
STAMPINGS,
GLASSES

IKONS, MILK CHURN FITTINGS, 
CARRIAGE LAMP AND OTHER

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE 

STANDS, UMBRELLA STANDS,

Fire Screens Floor Lamps, Curbs, Electric Fittings, 
Lias and Oil Brackets. Specialities made to Sketch 
ur Patterns.

74 and 75 Milk Street, Deritend,
and 34 "over Street

Birmingham, England.
Special

MANX WORKS, LEQQE ST,

BIRMINGHAM, Brig.
cent, in

Hill & Smith Telegraphic

------------------------------- PATENTEES-------------------------------

Gun & Rifle, & Gun Action Makers
Bell Yard, Price St., BIRMINGHAM, ENG.

The Canadians have Special 
Terms with us.

CYCLE. SADDLE 
r ^SPRINGS___ -

’ÔUALL'lf 
KINDS OFl ; 
VOLUTE V 
SPIRAL V 
AND FIATX 
SPRINGS ,

-'SMITH B ”u"
WEST BROMWICH
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West Bromwich, - ENGLAND.
LANGLEY, Near

Birmingham, Eng,
Special Prices to Canadians under the New Tariff, 33 1-3 per Special Prices to Canadians under New Tariff, 33 1-3 per

cent, in favour of Great Britain. cent, in favour of Great Britain.

The Birmingham Metal & Munitions Company, im.
Adderley Park Mills, BIRMINGHAM, Eng.

Telegraphic Address "AMMUNITION” BIRMINGHAM. Grand Prix PARIS 1800, 8T LOUISf 1804

MANUFACTURERS OF

ROLLED COPPER, BRASS, BRONZE, GERMAN SILVER AND 
OTHER ALLOYS ; OF MILITARY, NAVAL AND SPORTING 
AMMUNITION; ALSO BRASS AND COPPER WIRE, 
RIVETS, WASHERS, NAILS, Etc. ............ ..................
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WEDDING RING DEPARTMENT.
BEST FINISH WEDDING RINGS, 22-CT, 18-CT, 9-CT.

SFchtoiSM[(ENSINCTON

xtra
BROAD ,These Drawings are 

to Scale,
and show a 34 dwt. 9-ct., 4t dwt. 
18-ct., and 5 dwt. 22-ct. WEDDING 
RING of each shape, and section 

of same.

Order Shapes under Name given. Names in Rings indicate Shapes. All Made to Order.

Dart Spring & Safe Company
Manufacturers of

efe BENT STEEL, FIR £ AND BURGLAR S>.

PROOF SAFES.

. ,TRY...

John Wheeler & Son,
For Water Closet Cisterns and Pumps, etc.
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Leading Hotels in Canada.

WANTED
An active, pushing agent, to canvas 

lor a first-class paper.

Address, in confidence,

MANAGER,
Care P.O. Box 576,

Montreal.

The Imperial Oil Company, Lid,
• REFINER8Jand MANUFACTURERS OF

TYRES l TYRES i!
1904 Hat of Tyres and Accessories now ready on

application. Special Offer of Beaded 
EdttOd Covers, for replacements.

1st quality 5/-f 2nd quality 4^6 each.
3rd quality 3/9 each.

Hvi

Wired - on Covers, licensed by Dunlop Tyre (Jo. 
J/m each. Special Quotations for Quanti.its.

JOHN B. PARKES A CO.,
Bradford St., BIRMINGHAM, Eng.

The RUSS6LL
OTTAWA,

THE PALACE HOTEL OF CANADA.

This magnificent new Hotel, fitted up in the 
■wet modern style, is now re-opened. The Rus- 
•ell contains accommodation for over FOUR 
HUNDRED GUESTS, with passenger and bag
gage elevators and commands a splendid view 
•f the City, Parliamentary grounds, river and 
•anal. Visitors to the capital having business 
with the Government find it most convenient to 
•top at the Russell, where they can always 
■eet the leading public men. The entire Hotel 
!• supplied with escapes; and in case of lire 
there would not be any confusion or danger. 
Every attention paid to Guests.

F. X. ST. JACQUES, Propr.

THE

North American Life
(Solid ns tlio Confluent)

A most desirable Company 
for the Insured, also for 
Agent.
Vacancies for a few good 
men to act as representa
tives.

— T. 6. McCONKEÏ
Superintendent of Agenens-

Home Office.Toronto. Ont.

Canadian Petrol ©u mi Prod uots.
Under New Patent Process. Refined Oils,[Benzine Nap

thas, and Gasolenes, Lubricating Oils, Greases, Paraffine Wax 
Candles, Fuel OilsJ&c.

Refineries: sarnia and petrolia, ont. 

Branches:
Montreal, P.Q-, St. John, N.B., Halifax, N.S-, 

Winnipeg, Man., Vancouver, B.C.
SELLING AGENTS for the PROVINCE of ONTARIO :

The Queen City Oil C
HEAD OFFICE, - - TORONTO, ONT.

Branches: Ottawa, Hamilton, London, K i ngston , £andi^rtnclaof0<Kt»rio-

ompany, 
l-l m Ited

Before The 
H ol idays

Drop into No. 1449 St. Catherine Street, 

East, near Montcalm street, it will take you only 
a minute, to stay an hour or more. We have 
something new to show you in Furniture and 
Fancy Articles for Parlor, Boudoir, Dining-room, 
Bedroom, etc., and we are perfectly satisfied it will 
interest you from the word “Go.”

Open until 10 o’clock p.m.

F\ IvAPOINTE,
FURNITURE and

CARPET HOUSE,
1449 St. Catherine St., East, cor. Montcalm

Easy if Terms Wanted.


