
r
Wm (Eliront

Banking, Insurance & finance.
PUBLISHED EVERY FRIDAY

ESTABLISHED JANUARY, 18S1

s;.n.eL:,Cos,.,b.=rt„... »i°«sMONTREAL. DECEMBER 29, 1911.Vel. XXXI. Ho. 52>
Cbe Chronicle wishes you a prosperous Hew Vear
✓

ment regarding sphere, of InSnenee In Peril», Greet 
Britain Is placed in a very awkward and delleat. 
poettlon regarding the Rnssiaa iarasloa for which

V-fITH the opening of IBIS, 
W PHI CHRONICLE reaches 

It was
THE CHRONICLE'S 

BIRTHDAY. its thirty-second year. _
I. January, 1881, that the there seems to be absolutely no Jnetlfleation, Persia 
modest little monthly devoted having conceded all the Rnssiaa demands. At the

time when Russia was Great Britain's favorite bng- 
bear Mr. Gladstone favoured permitting Russia to

was born, apaper
to one phase only of the Saaaelal activities of the 

Since then it has been steadily growing)
bnlhys its time of publl- annex Persia and thereby secure an outlet to the

Russian merchant ship

Dominion.
Its issues have become more
nation more frequent-Sret bi-monthly and then south. He argued that every

Interests have been augmented) and its aSoat would become a hostage for peace.
It is still the most radical British government would propose

Not eve.
weekly) its

^.°g! tor It. P-b. ...h a policy to-day. Britl.h interest, in —‘horn
THE CHRONICLE Persia have grow» apaee and there Is little douht 

that through that territory will soon be found an "all 
Red" overland rente to India from Egypt. The British

lieatlon hope and believe that as 
goes on, it will continue to grow.

To friends and readers, many of very long stand­
ing. and some aetaally dating from Vol. 1. No. 1, as government will naturally shrlnh from appearing to 
well as to Its advertisers, whose announcements also taeity approve Russia's action and will be all the 
in numerous eases have appeared in THE CHRON- more embarrassed because a Russian occupation of 
ICLE for many years. THE CHRONICLE would wish northern Persia may necessitate a British occupa- 
at this time to return its cordial thaahs for their tlou of southern Persia, which Is the recognised

Whether "Peter theeupport and patronage. There are many among British sphere of Influence.
Canada's loading business men. who are good enough, Great's Will" sver existed or not. the Russians have 
at not Infrequent Intervals, to express their appre- never ceased to act in aecordaace with the tradition- 
elation of the increasing nsefnlnese of the paper. To »i spirit of that alleged si--ament,
those who have tried to mahe THE CHRONICLE a be a elever flaaaeier, hat as a diplomatist he is a dls-
Jonrnal whose distinguishing marks are authority tlngnlehed failure. Hi. blundering has given to 
of statement, Independenee of policy, integrity of in- enemies of Persia the pretext they noodod tor the

of criticism, these expressions invasion and oeenpation of the unfortunate country

Mr. flhneter may

tontion and sohprnoss 
HBI as very Welcome evidence that they have net whose servant he was. 
entirely failed la striving to live up to a high Ideal of 
service to the bauhing. Insurance and flaaaeial frn- 0
tensities of Canada.

\wF E are glad to learn

He has theneande of friends and ad- 
in Canada and In England and has in large 

tho sympathy that eenrage and energy gen-

RUSSIAN INVASION 
or PERSIA.

hie recovery.charges of outrage and bru­
tality are made against the Rnssiaa invaders of For- mlrers 
si») and In the one ease as In the other are strenuous­
ly denied. On amount of the Aagle-Hueetaa agree-

m ensure 
orally command.
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vliargvs <ti trallie <>r otlivrxx i^v. Such c< militions unit 
charges of trathe shall he ju>t ami equitable.

The rules referretl to are siihstantially those em­
bodied in the v« mention of V. otistaiitttio|ile signed 
( )vtoher jK, iKSN, fur the free navigation of the Suez 
Canal.

(treat llritain has always lived up to its interna­
tional obligations regarding the Suez Canal. I* or 
many years to cove most of the tonnage passing 
through the Vana ita Canal will be 1'iritish, disvrimi- 
nation or no discrimination.

Prominent Topics.
Enquiries among the leading officers 
of tlie life insurance companies will 

Life Bella..., rvgard to their business exjicrienee 
during the year which is closing sug­

gest that the offices will again rcpirt figures in excess 
of those of last year, showing the increase of life 
insurance business throughout Canada.

The trial of the Chicago meat pack- 
Meet Merger. crs |,as brought out the interesting 

fact that under a contract made in 
1902, a merger was contemplated with a capital of 
$500,000,000. The statement would he beyond belief 
hut for tne fact that the details of the contract are 
actually in the possession of the court.

The refrain of Hide Hrittania will 
have to he re-written, lho.ooo Lan­
cashire weavers are to lie thrown 
out of work and a large number of 

spinners will also be idle in order to prevent three 
Englishmen from working for their living without 
joining a trade-union. All that waste and suffering, 
privation and wrong, in order to affirm a principle 
which is inconsistent with the liberty of the subject.

This Year's

Tlie Judicial Committee of the l’rtvy 
Conetltv.tioinl Council ha- before it an mlcrc-ting 

in the Supreme Court ofappeal In
Canada, which involves the question 

whether the (.overuor-i icncral of k. auada has piwer 
under the constitution of" the Hnminioii to frame and 
refer to tlie Supreme Court for their opinion ques­
tions as to the constitutional powers of the provinces, 
tlie effect of provincial statutes, and other matters of 
importance.

The case arose out of an action to determine the 
rights of Parliament and the Provincial Legislatures 
respectively to iiicorjiorate companies doing business 
in more than one province. Hitherto references have 
always been made with the consent of the provinces 
interested, so that the question of jurisdiction has not 
before been raised. Their Lordships took the punt

Quretlou.

Lancashire 
Cotton Itrlh-.

en délibéré.
It would appear that the companies 

Mlsrellineons transacting in Canada the business of 
Insurance, casualty, employers* liability, etc., 

insurance have enjoyed a large ex-
( In the

The Russian Duma proposes to 
declare a tariff war against the 
United States, as a slight acknow-

Rasstaa TnrlE 
Wnr.

Icdgmcnt of the friendly interest 
shown by the latter in the domestic affairs of Russia. 
It contemplates raising all duties 100 |ier cent, and 
levying 100 per cent, on all articles now admitted free 
from the United States. Resides these impositions, 
the bill proposes to levy also double the gross weight 
tax established by the law of June ->i. kail on mer­
chandise arriving by sea, and to levy a double tonnage 

Should the present American tonnage tax In­

tension in business during the past year, 
other hand, the losses have been heavy.

A nice-mannered gentleman, convicted 
A Gem. of in the name of I.udgcr Hard, hut own- 
Conidcnce. jug t,, having assumed half a dozen 

aliases- the names of insurance agents 
was sentenced in V cstmount pdicc court this week to 

months" imprisonment for playing an ingenious 
gaaie In which as it apiicars. In obtained various 
fro.11 a number of Montreal insurance officers. His 
principal field of operations 
ed with burglary and guarantee business. 
operandi was a description of himself as a represen­
tative of the companv, to which tin- insurance officer 
approached belonged at Three Rivers, Uitehvc or 
( Ittawa, and a tale of a picked picket. In his honest 
moments. Hard appears to have been a waiter at 
well-known hotels. Hence, doubtless, his une man

sums

tax.
raised to the disfavor of Russian vessels, then the

was among those coticcrn- 
The Hindus

Russian tonnage tax will he correspondingly in­
creased.

If, as is rumoured, the new schedules are made 
applicable to all countries, which do not grant Russia 
most-favoured-nation treatment, it will lie a curious 
outcome of Mr. Taft's action. ners.

It is rather remarkable that 
DlterlaUaaUea la President Taft should coun­

tenance such a flagrant violation 
of treaty obligations as is in­

volved in the proposal to make American shipping 
free from all tolls on the Panama Canal while exact­
ing full tolls from all foreign shipping. Clause I of 
Article III of the llay-Pauncefote Treaty of 1902 
between Great Rritain and the United States reads 
as follows:

"The canal shall lie free and open to the vessels of 
commerce and of war of all nations observing these 
rules, on terms of entire equality, so that there shall 
be no discrimination against any such nation, or its 
citizens or subjects, in respect of the conditions or

& £>
The Metropolitan Life of New York ha- announced 

this week bonuses to holder- of indu-trial pilicies, 
aggregating over $5,500,000. Tlie-c boim-c- take the 
form of remittances of premiums for graduated 
periods from five week- to a year, the minimum 
period for which policies imi-t have been in force 
in order to participate being live year-. Every 
holders of an industrial whole li policy, who has 
passed hi- seventy-fifth birthday >r pa—v- it next 
year, will receive on the following anniversary. date 
of the i Mil icy, free insurance for a year. Addition­
ally, mi maturing pilicies, a Ik.iiii- will 1>c paid of a 
percentage ba-cd on the period- for which premiums 
were paid. These bonuses are, of cour-e. a volun-

not called for by the

Paaeaw Tells.

tary offering by the company 
conditions of the policies.

T
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Merlin are in a peculiar state Although the Gcr- 
rcluctant to admit it, the withdrawal ofSbe Chronicle mans arc

French tnonev from (icnnany appears t« » have had a 
crippling effect. The publication <»f the hi-monthly 
statements of the great (ivrman hanks revealed the 
extent of the drain in the two month1' particularly

In the
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affected by the action of the French hankers, 
two months referred to there i- tonally a large in- 

in the current liabilities of these hanks. I he
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crease
increase in 1910 was over $41,000,000; and in 1909 
it was over $57,000,0m. This year, however, instead 
of an increase there was a litige decrease amounting 

$94,000,000. This contraction of liabilitiesto over
is more than accounted for in the decrease of the

These fell $(8,ooo,t*xi.current account deposit 
More than half of this loss was experienced by the
Deutsche Hank, the de|xisits of which fell $50,000,1*10.

Naturally with such a heavy l<
German hanks were obliged to curtail their loans and 
advances. The brunt of the liquidation fell upon 
the advances for carrying stocks and loans on colla­
teral. The contraction in these amounted to $75.- 

It is said that the high rates of interest bid

MONTREAL. FRIDAY, DECEMBER 29. 1911. if deposits the
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000,000.
by the Merlin banks for loans in New York repre­
sented the urgent necessities of the German borrow - 

securities. Apparently the Merlin banks

l*hq
lh/3
1*77 ers upon

have not sold out the speculative Imrrowers. They 
have followed the |x>livy of Dimming

. 1*77 
. 18*1 

. 1 S*i appear to
abroad for the purpose of avoiding a more general 
liquidation of securities, 
see how that plan works out eventually. It is not 
likely that the American funds will tie left in Merlin 
for a protracted period. At any rate a lesson in 
political finance has been administered. I lie country 
with the strongest legions has liven taught that if it 
threatens another nation, it uni t lie prepared to repay 
capital lent to it by the citizens and hanks of the 
threatened nation.

The holiday dulness has also lurvaded the dealings 
in Wall Street and the transactions in the New York 

market. Call loans arc .V1 ; sixty day loans,

18*3
It will he interesting toi**3

i**5
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THE GENERAL FINANCIAL SITUATION.

While the past week in Europe has been con- money 
siderably broken by holidays, the transatlantic money 4 to 4)4 ; <jo days, 4 per vent. ; six months, 4 to 4' 4- 
markets’ were characterized by firmness. With- Borrowing for the January payments and with­
drawals of cash for holiday puqxiscs are always on drawals of currency fur Christmas purposes "vva- 
a large scale in the closing week of the year. The I sioiied a decrease in the nrpht- reserves of the dear- 
central banking institutions invariably report heavy I ing house institutions. Loan- increased $10,.85,000; 
losses of cash, much of which is recovered in the cash decreased $1.070.000; and the excess cash 
ensuing two weeks. Bank rate in London is still reserve decreased $4.4^)(«x> to $1t,i.V<.iK*i. Ibis is 
held at 4 p.c. I11 the market call money is 3/ to the showing made by all member- of the clearing 
344 p.c.; short hills, 3 15-16; three months' bills, 3H house. In the ease of the hanks alone the loan ex­

pansion wa- $7,25l,ix*>; the va-ll !">- was $4,100,000 
and the decrease of surplus. $5,1 4,m> 11 In their < i'C

to 3 13-16. At Maris discounts in the market are un­
changed at 3)4 and Bank of France rate is still 31 j.
The official rate of the Imperial Bank of Germany I the surplus re rains at
is maintained at 5 p.c., while in the Berlin market The demand for exchange 1 ..Day strong 111 . ew

It is said that the Ger | York toward the end ■ i I’o'uuU". 'lllv Kllr‘’l*a"
f American Imnds and t'-hs arc to lie paid 

a large amount of inter, t and dividend- on January 
1st. And the Christinas remittances are very large. 
The New York i*istmastcr the other day issued a

discounts are quoted at 47,.
hanks have not been bidding so actively for I holderman

funds in New York. However, their offers of in­
terest had risen to 7'j p.c. at the end of last week. 
That circumstance shows that monetary affairs in

(
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Ik’McIUs a promisse ir when he i' freed from the 
,ity of paying his demand obligation. 'I his lametit to 
the banks would be expressed in the measure of 
relief they enjoy from maintaining a cash reserve 
against the destroyed notes. However, any one can 
see that they do not profit to an important extent in 
this wav. Editor, C iikonci l.E.

ncccs-
statrment showing that in the 12 days between Her - 
ember 2 and December 14 the total of jxist office 
money orders issued on Europe by his office alone 
was $5.000,000. Then exchange would have to he 
provided for the express order», post office orders 
issued in other cities, and the hank drafts.

In Canada the money market i» practically un­
quoted in Montreal and

»

changed. Call loans 
Toronto at 5 to 5/, p.c. Although the stringency 
which was in evidence a while ago has sensibly re­
laxed. it cannot lie said that the large importation of 
gold in the second half of November has caused 
money to go alicgging in the Dominion. 1 he banks 
may have desired to have their cash n erves in good 
sliajie for the 30th November, which date is the end 
of the fiscal, t ear for a number of institutions. Hut 
the course ol the money market since the end of 
November shows plainly thaï there 
release of large amounts of cash in December. In 
other words there could have been no general move­
ment of the banks to release the extra cash after it 
had served for the November balance sheet puqioscs.

are
or THE BANKS PREMISES TO* Capital and lest and to total

ASSETS.

When the Hank of Montreal surprised the street 
early in November by issuing it- general state nent 
with the Hank Premises Account showing at 
000 instead of the traditional $0oo.ik»i. there were 
some observers who thought that while the writing 
up procès, was proper, or at any rate unobjectionable, 
in the case of the Hank of Montreal. Us action in 
re valuing its premises, in the books, might be taken 
as an excuse by other institutions for swelling their 
profits or their rests through writing up Ihnr pre­
mises accounts. If another bank were to lake the 

writing-up its premises to nearly the full 
its ollicers would (piotc the

was no sudden

step <»f
actual value, doubtless 
recent action of the Hank of Montreal as justihca- 
li,m for its own action, notwithstanding the fact that 
after writing the item up. the premises account of the 
Hank of Montreal stood at only 44 p c. of the actual 
value of the properties represented by it.

It is always easy to find plausible excuses for 
the value of assets, and by that means 

It is I«eausc of its

J» J*

BANK NOTES DESTROYED IN CIRCULATION.

The Chronicle has received from a correspon­
dent the following letter referring to the article 
on this subject published two weeks ago:—
To Ttir Editor of The Chronicle:

gif—Having re'erencp to the article In your Issue of the 
"Bank Notes destroyed In circulation," In writing up

to show phenomenal profits, 
possible influence upon banking policy in general that 
objection might be taken to the recent action of the 
Bank of Montreal executive. Following the action 

Montreal, it has hccu hinted in a 
financial pa|«r that another leading bank may also 

actual value of its premises in its annual

15th Inst., on
shlch you allude to the opinion held by the public, that the 
Banks make large profits through destruction o their note, 
while In circulation. I beg to draw your attention to Sec­
tion 116 of the Act. which says that on I lie winding up 
of a Bank In Insolvency or otherwise, the Minister of Mu­
ance Is to be paid a sum out of the assets of the Bank, 
equal to the amount of circulation then outstanding, which 
aum Is to be held by the Minister In perpetuity and applied 

of redeeming, whenever presented, any

of the Hank of

give the
rciKirt. along with the amount at which they are car- 

lndccd, it would seem to lu- 
all the banks follow the same policy, 

need for writing up the book-values. If

for the purpose 
outstanding notes. , „ _

It will thus be seen that any prolli in lost circulation 
the Government, that Is to the people 

more of whom the bills were

rivd in the Insiks.
desirable that 
There is no
the actual value, according to conservative estimates.

in the Hank

ultimately accrues to 
of the country, by one or 
lost In the first place. Yours truly.

is placed in the margin exactly as appears 
of Montreal statement, then the stockholders and the 
investing public could see at a glance the extent of 
the equity covered by this item. There is no need 
to take the figures into the balance sited ; there is no 
need for any of the banks to depart from the con­
servative practice hitherto followed. 'I here arc 
several g.*>d reasons why the bank premises should 

be carried indefinitely at cost or at figures 
their actual value. These reasons 

executives to

BANKER.

in the main with our correspondent's
bank'sWe agree

contention that in the final analysis, when a
wound up, its stockholders derive noaffairs are

l«nefit from the fact that a quantity of its notes were
time itdestroyed while in circulation. At the same

he remembered that the going banks do benefit 
front the destruction of their notes

is to
to a small extent 
while in circulation. They may not, to lie sure, write 
off or disavow the liability; but when the evidence 
of their indebtedness is thus destroyed they art- 
relieved front all necessity of redeeming it while they 

It is only in case of insolvency

licit
approximating
have served to influence the various 
follow the iK.licy of writing down premises account 
year by year. One reason is that the property known 
as premises is not a liquid asset. A bank s position 
is studied by the experts largely for the pur,«.sc of

arc going concerns.
the bank must provide cash for all of its issues 

which it has not redeemed. It always1 that
of notes
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rather absurd to make the pretence of applying the 
profits for this pttr,s.<v if at m„i,c future ycar-en.l 
the Itoard is going to take these same profits hack 
again into the balance sheet. A better policy would 
lK. ,0 suspend altogether the appropriations for 

i writing down the asset. In the table Mow the pre- 
,f the individual banks are given as 

, in their relation to proprietors'

discovering its ability to meet withdrawals of deposits.
The premises arc not quickly realizable ; while the 
bank is a going concern most of its premises are not 
realizable at all. It cannot sell them and it cannot 
raise a loan upon them. It occasionally happens 
that a hank w ill find its premises in a particular town 
or city inadequate to house a growing business; and mises accounts
3 sale will lie effected, lhit such a sale does not at October ji't. «9 1

to reinforce the quick assets, it docs not actually funds and to the total asset . 
result in realization, for the reason that the hank
serve

* *
INSURANCE IN CANADA IN 1911.nearly always buys or builds at once a more cxjhmi- 

sive property to take the place of that disposed of. 
As an asset the greater part of the premises may he 
absolutely dead, not available to the slightest extent 
for satisfying depositors demands.

Consequently only a trilling percentage of the

FIRE
The majority of fire offices transacting business in 

show much increase in premium in- 
wliich is closing. This is in part 

which have been

Canada w ill not
come in the year 
owing to the reductions in rates 
made by the underwriters and which have already 

depositors' funds should go into them. At a recent ( ^ rcfcrre(1 to Tug Chronicle, and partly to the 
meeting of the Hank of Montreal stockholders the a^vvnt ;n t|,c field of new companies. In the aggre- 
president said the Ward was unwilling to burden the ' ()u incrcase in premiums will not he large,
assets with the large expenditures on premises, so ^ ^ >( tJ)e Wg companies will have a low loss 
they were written off as made. Of course, if the ratai while the general average will be higher than 
bank officers wish to put a fair proportion of the jj( Q which was 54.1/) p.c. We estimate this
stockholders' own funds into the premises account, ^ ^ )()<s ra(jo at between 58 and («> l>er cent, of the 
it would be a different matter, since the proprietors' ' 'mjmlls 
funds are not recallable. But if the proportion is 1 
too large the proprietors' funds will have but a slight ; 
earning power. One reason why it is not to he ex­
pected that any general movement to write-up pre­
mises will be seen, is that such a movement would
make the annual appropriation of profits to write ager for Vancouver 
down premises something of a farce. It would be Victoria.

* d*
Mr. E. Newton Jory, superintendent for the Con­

federation Life at Winnipeg, has been ap|xuntcd 
provincial manager for British Columbia. Mr. Harry 
Worsley, of the Winnipeg office, i> to lie district man- 

island, with headquarters at

Rest an» Total Assets atBank Premises to Hanks' Capital and 
October 31, 1911.

“ts

Table Snowinc Proportion of

|*»*t rent (»er rent 
1‘reutlee» frrintsee 

t«» Vev. to A Net* 
mill Uriel

Tot bI l'reinlee*

1.7Banks
Montreal..................
New Brunswick .
Quebec....................
Nova Scotia
British....................
Toronto....................
Molsons...................
Kaslern Townships
Nationale..............
Merchants............
Provinciate.............
Union....................
Commerce..............
Royal.....................
Dominion..............
Hamilton..............
Standard..............
Hoehelaga..............
Ottawa...................
Imperial...............
Traders...................
Metropolitan....
Home....................
Northern Crown
Sterling...............
Vancouver..............
Weyburn...............
Internationale. .

13.14,000,000 
1RS,200 
789,357 

1,330,378 
1,280,924 
1,295,837 

700,000 
1,327,1 18 

558,0IIS 
1,939.603 

270,000 
1,894,535 
3,298,339 
2,498,835 
2,070.000 
1.827,741 

847,731 
356,031 

1,316,566 
1,706,686 
2.222.282 

292.24 1 
236,375 
370,168 
219,432 

48,496 
112.677

$230,165,420 
1 1,357,402 
20,488,584 
60.7 1:1,737 
62.022.099 
57.018,563 
48,815,60(1 
28,732,691 
20,903.089 
76.511.091 
11,508,201 
67,569.010 

175,950.366 
109,655,251 
68,466,322 
44,433.635 
36,630,435 
26,793,919 
47,462,832 
72,624,616 
52,618,064 
I 2,232.696 
1 1,829.289 
18,980,806 
7,707,370 
2.636,218 
1,184,085 
1.657.562

$29,887,570
.............. 2,626.726
. . . . 3,760,000

................. 11,093,371
7,618,999

.......................... 9,844.950
............... 8,600,000

. . . . 5.250,000
3,300,000 

, . 10,900,000
. .. 1,425,000
. . 7,543,660

20,676,456 
. 13,200,000 

10,258,952 
.... 5,800,077

4.500,000 
.... 5,000.000

7,400,000 
11,940,068 
6,654,500 
2,250,000 

.... 1,697,599
. 2,357,600

................. 1,260.200
620,505

'............... 301,300
................ 1,026,940

$196,582,373

1.77.
3.821
2.212.
2.117.
2.313.

48.
4.625.
2.717.
2.518.
2.319.
3.325.
1.916.
2.319.
3.020.
4.131.
2.319.
1.37.
2.818.
2.414.
4.233.
2.413.
2.014.
2.0
2.9

16.
18.

1.88.

9.637.

2.417.$33.005.648$1,376.466,863
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capital as at November 3° 'asL "as $10447J'55°- 
The subscribed capital at the same date, it may lie 
noted, was $t V.N/.VPb. nearly nine millions of the 
difference between subscribed capital and paid-up 
capital living accounted for by the figures of the 
l!ani|tie Internationale. The authorised capital at 
the same date was $t<*),Rlit),6fi<i. The issues still in 

of being paid up and the further issues which

THE NOVEMBER BANK STATEMENT.

Noteble Increese in Banks* Cash Holdings—-Twelve 
Months* Incrente in Paid-up Capital, $7,300,000 
—Ten Banks with Exerss Circnlrtlon out at End 
•f Month.

One of the interesting things of the November 
hank statement is its reflection of recent heavy gold 
imports into the Dominion front New York. It will 
lie seen from our statistical analysis of the statement 
that there was a notable increase last month in the 
banks' cash holdings. Specie at November 30, 
reached $30.03.2.004, a gain of $1,744,404 upon 
October 31, and of $5,403,1)1)3 u|mn the figures of a 
year ago; and Dominion notes were $1)0,300,85.) 
against 5W1.015.0f») at October 31. a gain of $ 13,- 
j84,8i)5. and $76,070,214 on November 30. 1010, a 
gain of $24,330,638. No doubt, the banks will be 1 
dc«iroii«. in the-e days of expanding business, of ex­
tending the basis of the structure ot credit. It is 
this substantial gain in cash which puts the reserve 
of the banks to immediate liabilities in a considerably 
better proportion than in October, despite a drop in 
net foreign hank balances and in the foreign call 
loans. The proportion at the end of November is 
25.02 p.c. against 24.30 in October, the low water 
mark reached from the relatively high ratios of the 
summer.

course
have been quite lately announced ensure a substan­
tial addition to the amount of the hanks paid-up
capital during the next twelve months. It is interest­
ing. as showing the general tendency of the reserves 
if the banks to overhaul their paid-up capital to note

that at November 30, reserves at $o5,6oo.-*3.i were 
(|i.(») per cent, of paid-up capital, while twelve months 
previously at $83,164,1)48 they were 85.61 per cent, 
of paid-up capital. Three of the new batiks have 
not yet started reserve funds, lint the enormous pro­
portion of reserve funds to paid-up capital carried 
by some of the older banks, make the proportion for

The same threethe whole of the hanks a high one. 
banks which have no reserve funds do not yet pay
dividends.

Excess CVrrkno Kic.crks.

The general ligures of the statements show a con­
tinuance of the expansion of business la»t month. 
Circulation in the course of November reached a

was rc-
Tiie Increase in Paid-Up Capital.

The capital account is beginning to show markedly 
the effects of the series of new capital issues now 
being made by a number of the banks. In com­
parison with November, 1010, capital paid up shows 
a gain of $7,332,081, while in the prior twelve months 
the gain was under $2,100,000. Eliminating the 
figures of the Sovereign Bank, the banks' paid-up

new high maximum of $111,043,5m, but 
duccd by almost exactly ten millions to S101.043.056 
by November 30. At the latter date, However, ten 
of them, the Home, did not issue excess currency in 
of them, the Home, did snot issue excess currency in 
October, though the remaining nine did. The list is 
overleaf :—

COMPARATIVE STATEMENT OF RELATION OF BANKS' RESERVES TO IMMEDIATE LIABILITIES 
{Compiled be The Chronicle.)

Novr n; Iter, 1 DO!*October, till 1 November, 1910November, ltd 1

I s)iLiAini.me*.
Dominion Government deposit............
Provincial Government deposit*.. 
lie posit» of the Public "demand" ... 
Deposit* ot tlie Public "notice’’ ....
De|HMU» elsewhere than in Panada.

Total dvpoaita..............................
Note Circulation ............  .....

6,944,179 
•21,117.457 

2"4 .'s.'i.hii.I 
41.1.20:1,art 
7t,-:n fi*:i

7.(1:19,507
2 *i,7 HU.'.14 9 

2-9.769.U25 
651,1 i:i.s:iô 
09,561,5:19

9,612,657 
25,626,27» 

4.1 1,959.562 
6HÙ,451.1145 

74,482,197

I ,U27."25,791 
1115,855.U21

1,132,889,752

68,482,456

9,7ii5,i:47 
25,657,9114 

441,712,265 
588,912,142 

74,264,449

858,14:, 2*5 
8i,,:p,'0.8;6

91:1,'64,855 
911 166,740

1,033,420,684

46,946,919

1,«'31.282,497 
101,944 1166

914,838,1211,141,225,453

67,912,119
• Les» note» and elle tue» oilier Canadian 

banka held.......................................................

Net Liability..........................................................
Avalisai.! A Bee?».

44,608,742

901,229,489986,484,6661,064,498,2061,083,416,344

103:108,457
47.504.626

1:14.846.591

1 111,698,225 
45,2 '9,494 
96,404,146

12:1,402,470 
46,642,004 
H< ,722,840

148,4.42,856
45,203,639
87,489,665

Specie and 1 égala. 
Net foreign hank 
Foreign call Ioann

balance»

275,649,674
40.68

252,241,856258,618.114
24.40

271,026,160
25.5725.02Percentage of Liability

I
•lliia item ii deducted becaune it reprerentu obligation! of the lainka held bv tlieinaelvea
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nm gfluTHE BRITISH AMERICA 
ASSURANCE COMPANY

■ A. D. ISO*

Phoenix Assurance Co. L«
(Founded 1781)

LIFE
OF LONDON, ENGLAND.

FIRE
T0T1L RtUURCEL mr nil LOUER PUD • •
DEPOSITS with Federal Owenaeet eed 

liieetneete le Ceeede. 1er teesrity 
el Ceeedlee pellcyhelRtn ealy, eieeed

AGENTS WANTED IN DOTH BRANCHES Apply tp 
». MscD. Paterson,
J. B. Paterson,

lecerysreiH : IEU.
STIMO.OOOAO 
4U,000,000.00

HEAD OFFICE: TOIOHTO
Reliable ProgressiveOld

I Manager».

100 St. Francois Xavier St. • Montreal.
. S 1,400,000.00 

2,016,670.59
Capital,
Assets,
Losses paid since organization 34,470,305.91

IHKBVrOBHi Established 1884.
fla-rndOBl 

0*0. A. MORROW 
AUUUSTU» MYERS 
PRBORRIO NICHOLLS 
JAMBS IBM It OSBORN* 
SIR HBNRY M. PELLATT 
B. B. WOOD 

W. B. MK1KL*. Mnosgtn* Mrostor

Vi.•en «M I. Ctl. Tru ideal 
ROUT. BICKBRDIKB, M.P. 
B. W. (XJX
JOHN H<«KIN, R.C . LL.D. 
I*. H. HANNA 
ALKX. LAIRU 
B. A. LASH, B.C., LL.D.

New York Underwriters
Agency.

Policies secured bf Assets - $84,568,885
r. H. SIMS. S*cr.lsrrW. ». UEIELE. Gsesvsl Messie»

PBOVINCIAL AGENTS.
EVANS a JOHNSON, General Ageats

26 St. Sacrament Street : : ■ONTRBAL
out real Qua. 
à CAi.aiw,

Ht. John, N.B. 
llfiBACB llABKARD, 
L'UnrlolOetuwu. I’.K.I

Murphy, Lore, Hamilton â Basuom, Jno. Wm.
Toronto, Ont. Moi

Oblkb. Ham 
Winnipeg,

ALrwKh.l. Hell,
Hnllfns. N 8.

mono â Nawton, 
Man.

T. D. RICHARDSON. Sept, for Canada, TORONTO

Norwich Union
FIRE OFFICE. London Mutual 

Firereseda. 17S7.

AGENTS WANTED ESTABLISHED 1859
TORONTOHEAD OFFICETORONTO.Mead Offlee far Canada

Just a good, clean, responsible, profreeeive, yet 
coneervative Home Company, which protects 
not only its policyholders, hut He represents- 

well.

JOHN B. LAIDLAW, Manager.
ti'JOHN MaeEWEI, Sapartataadaat at Mtetreal.

D. WEIS MILLED, 
President end Mm|ia| Director

V UNION
HIE IISUIMCE COMPANY, United

GOOD LIFE INSURANCE AGENTS
WILL

EVENTUALLY
find their way to The Nst'onal Lite Asear- 
snee Co. ot Csnsds because lie policies 
are up to the hour and easy to s*U| because 
Its terms to ae«nte ere liberal end beeed 
on iRaily, so

WHY NOT NOW

Heed Office 1 PARIS, France. 
EstsSllsM IBM

Capital felly sabteribed . . IS,000.000.00
Net Prestiems in 1810 . .
TsUI Lewes paid to Slit Dec. 1110 78j00.000.00

Canadien 8ranch 1

84 NOT BE DAME 8T. WEST, MONTREAL

4.651,840.00

end share in the prosperity ot the Company. 
For particule re apply Imperial Beak 
Chambers, 188 St. James St., or IS 4

Manager lew Canada i
Toroeto St., To roe to, Oat.MAURICE FEBDAND.

L



out at the end of November, eompared with -ixteeii 
who utilised it during < Ictober.

Uians, Deposits and Hank Premises.
While foreign call loans were reduced about $l 

200.000 in November, $3,000,000 additional was lent 
call at home bringing the total of Canadian call 

loans up to $72,033,403. There was a further ex­
pansion of $1,804,000 in current loans and discounts, 
and foreign current loans are also up by a couple ol

Capital. Circulation.
Nov. SO. Nov. SO.

. ..ft.6OK.or1O f4.K62.tS2 $254,382 
. . . . 6,000.000 6,351,230
.. . . 1,000,000 1,060,768
.. ..11,697,175 12.004.649

. 6.200,000 6.275,181
. . .. 4,662,251 4.711.463
. . . . 2.869.400 3.028,160
. . .. 2.000.000 2.393.777
.. .. 3.500.000 3.743.395
. . .. 1.274.205 1.350.430

Exresa.
Toronto.. ..
Merchants.. .
Provinciale..
Commerce.. .
Royal..............
Dominion.. .
Hamilton.. ..
Standard.. ..
Ottawa.............
Home...............

Last year eight of the hanks had excess currency

351.230
60.768

307.374
75,181
49.212

158,760
393.777
243.395

76.225

till

Statement of the Chartered Banks of Canada.
Statistical Abstract for Moath Kndlntf November 30, 1911, tflvlaf Comparison of Principal Items, with 

Increase or Decrease for tbe Month and for the Year.
(Compiled fry THE CHRONICLE.)

1 ne reste or 
Decrease for 
month, 1910.

Inc. or Dec. 
for month 

1911

Inc. or Dec. 
for Year.

Not. 30, 
1910.

Oct. 31,Nor. 30,
19111911

Number of Banks Reporting 
AtMf«

29 2929

4 » 1,744,494 4 » 1,789,093
I 13,284,892 ! —
_ 10,471),337 + 4,000,537
_ 5,039 -

256,524 - 
~ 1,079,207 - 

140,044 t 
875.083

- 1,024,96.1
- 1,164,352 
+_ ,109,440
- 1,069,875

4- t 5,403,993
+ 22,330,638
+ 10,976,200

361,417 
2,037,323 

101,426 
3,608,061 

4- 6,607,961
2,604,788 
4.211,834 
4.757,642 
1,959,077

| 39.032,004 $ 37,287,510 I 33,628,011
99.300,852 86.015,960 76,970,214
67,912,119 68,382,456 46,935,919

5,809,961 6,816,000 5,448,604
1,132,976 3,813,774
9,676.286 8,698,605

23,486,850 26,854,867
31,0.13,608 26,301,630
10,186,681 11,666,503
22.461,448 26,618,930
63,106.618 59,457,436
95,753,667 96,642,869

Specie..........................................................
liommton Notes............. ......................
Notes of .nit Cheauee on other Bsnks ... 
Deposit to Secure Note I 
Loan, to other Bank. In Canada 
Deposit, with ind doe other Bkf. In Can 
Due from Banka,etc. In Ü. Kingdom...
Due from Buka, etc., elsewhere.............

Dominion * Prov. Securities............
Can. Municipal, 1 
Railway and othe 

Total Secnrltlee held.

323,850

7.232
118,869

1,791,024
6,851,280
5,847,317

876,451
8,697,079

23,346,806
31,909,591

ured

1,373,470
1,515,09:'
3,451,157

502,688

9,161,718
21,307,096
64.214.978
94,683,792

For. Pub. Secnritiee. 
r Bouda and Stocka +

9,166,980
8,914.471

1,698,128
6.875.638
8,570,766

+69,088,467 62,866,513
88,722.640 96,404,136

157,811.107 159,270,64»

♦ 2,945,026 
- 1,232,975 
+ 1,712,061

72,033,493
87,489.665

Call Loaoeln Canada.........................
Call Loans outalde Canada................

Total Call and Short Losna.................

Current Loan» and D lac’ta In Canada 
Current Loans and Diac'ta outalde... 

Total Current Loan* and Discount»...

Aggregate of Loan, to Public..................

762,609+169,523,158

2,202,561
1,127,459
1,076,102

+ 92,738,041
3.404,887 

+ 89,134,054

768,492,008
36,962,543

805,454,551

677,617,478
42,396.586

+ 1,884,411 
4 2,020,155

770,356,419
38,991,698

809,348,117
+

720,014,063 f 3.803,556

9,645,868 4- 89,580,563963,265,658 879,284,712 4- 5,605,817988,871,275

4- 191,791
- 2,620,028

i 8,349,811
245,737

+_____2,323,940
i 135,252,267

657,495 
969,187 
151,852 

821 + 
2,810.690 
6,954,688

!+ 189,104
- 380,900
- 448,438
- 84,731
4- 13,313

2,318,93* 2,169,734 2,167,146
4,161,467 4,551,367 6,781,495

32,560,110 33,005,64* 24,210,104
2,370,216 2,454,046 2,124,47*

17,262,472 17^449,159 14,038.5:12
1,989.05.7,388 1,381,280,98» 1,263,801,121

Loans ta Provincial Government. 
Overdue Debts................................
Bank Premia».............. •soi ...... see

+Other Real Batata and Mortgagee
Other Assets ..................................
TOTAL ASSETS........................... 4- 7,772,399

LMilititt.
11.777,326 
2,666,140 

123,045 
5i .95.1,240 
37.828,307

6,827,1.36
1,137,672
2,406,79.7

— 3,911,966 
4- 192,990
4- 31,634
> 9,758,703 I 
4- 2,491,007 I

- 12,249.81,0 ■
- 217,758
4- 12,032,042 -

$ 101.943,088 1 06,855,021
. 9,705,647 9,512,657

Due to Provincial Governments .............. 25,657.904 25,626,270
341,712,266; 331,953,562 
588,942.142 588,451,045 

"930,654,407 918,404,807 
73,261.439 73,482,197

1,003.918,846 991,886,804

90,165,730 
7,039,507 

25,780,940 
289,759,026 
651,113,835 
840,872,860 
8 9,61,539 

910,434,399

Notes In Circulation................
Due to Dominion Government

8,920,413 
2.< 97.110 

11,017/,2.7 1 

4,794.244 I 
6,22.1,279 (

Depoaita in Can. payable on demand 
Oep’ta In Can. payable after notice. 

Total Depoaita of the Public in Canada 
Denoelta elsewhere than In Canada... 

Total Depoaita, other than Government..

89,781,547
3,702,900

93,484,447

3 90.7,586 
651,748 

2,558,955 
876.800 

8,5-5.127 
116,173,804

107,764 
1,742,005 

429,663 
470,30.1 
962.020 

5.918,463

..................... ...................... 3.90.7,696
6,744.229 8,19.3,898 5,192,4*1
4,653.786 2,707,769 1.996,831
5,496.972 5,170,686 4,920,172

16.416,787 15,612,88;  7,-30,660 ___________
1,173.438,296 1,164,586.06.3 1,057,264,401 + 8,842,231

Leaoe from other Banks In Canada....
Depoelli by other Banks in Canada.......
Due to Banks end Agencies in U. K. ... 
Due to Banka and Agencies elsewhere...
Other Liabilities..........
TOTAL LIABILITIES

- 2,440,669 
f 1,848,017 

-t- 326,286
+ 782,900

oeeeee e ...... so..

Capita/, Hi.
7,332,081

12,5.74.284
111,116

12,714.071
4,369,697

16.950.327

498,424 ■ 
3,007,157 t 

186,814 + 
2,278.094 
2,198,355 f 
1.3541,779 1

4 1,309,009
+ 2,2*0,408

106.163,649
9.7,418,824
9,837,289

107.408,361
36,228,191
83,745.216

100,140,477
83.164.048

107,472.558 
95.699,232 
10,129 080 

111,943,580 
38,005.800 
02,094,09k

Capital paid no .......................................
Reserve Fund..................................... ..
Liabilities of Directors and their ârma. . 
Greatest Circulation m Month..
Average Specie held during Moolh............
Aver see l)om. Nolei held during Month

10,117,964 + 391,791
09,218,604 + 4,635.119 
31,636,103— 22-2,391
76.141.771 + 6,347,884 -

+
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The Employers’ Liability
Assurance Corporation Limited

OF LONDON. ENGLAND

Canadian 
Government 
Deposit 1 • 1

1» 11 11 11 11 11

$586,000.00TRANSACTS:
Pereonnl Accident, Health, Liability, 

Fidelity Guarantee and Fire Inaurance. STANDS FIRST 
I* 8» IMwnWy el V» Pel- 
ley Centred!, In financial 
•tienflfe, and b the met 
aWydMIeu

Most Liberal Policies Issued

Offices: MONTREAL, TORONTO
Manat»!» lor Canada. GRIFFIN & WOODLAND.

The Imperial GuaranteeCanada Accident
AND ACCIDENT INSURANCE CO. OF CANADA

Head Office : 46, King Street W , 
TORONTO, Ont.

Assurance Company
MONTREALHead Office, 11

CAPITAL. $500,000
A Strong Canadian Company.PERSONAL ACCIDENT, 

SICKNESS,
LIABILITY,

PLATE GLASS
INSURANCE.

ACCIDENT AND SICKNESS INSURA NCE 
GUARANTEE BONDS

PLATE GLASS AND AUTOMOBILE INSURANCE
R. WILSON-SMITH V 

President.

T. H. HUDSON, £. WILLANS, FRANK W. COX,
Central Manager Secretary.

WINNIPEG MONTREAL: 
Merchants Bank Bulletins

VANCOUVERTORONTO :
Traders Bank Building

FOUNDED 1*71

The OCEAN ACCIDENT 8 GUARANTEE CORPORATION, Limite!
of LONDON, England

Accident, Health, Employers’ Liability,Guarantee and Plate Glass Insurance
LIBERAL POLICIESUNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

$11,260,000
$45,000,000

TORONTO, Ontario
CHARLES H. NEELY, General Manager for Canada and Newfoundland.

Canadian Head Office

R. WILSON-SMITH
Financial Agent

160 St. James Street Montreal:: : :
INVESTMENT SECURITIES-Sullelile for Banka. Trail E.l.l.., la.nr.ac. 
Companies, lavestaeata for Deposit %vlih Canadian Government.Specialty i }

CABLE ADDRESS i CHRONICLE.
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of the year's operations is summed up >>’ :l" advance 
of over $3,000,000 in assets to $2(1.1)30,413, and of 
these $8,5<x>4<>4 are (|uick assets, a proportion to 
liabilities to the public of 30.20 p.c.

that themillions in comparison with Octolier, so 
hanks' aggregate of loans to the public is increased 

the month by $5,(100,000 to $.)< >8.87 I ,-75- an 
twelve months ago.

on
advance of $80,500,000 
Demand deposits are tip by $0,750,000 on the 
month to $.141,712,265 and notice deposits by 
$2,500,000 to $588,942,142. Bank premises show 
the effect of writing down for the end of 
November balance sheets as, in spite of the 
increase in this item in the case of the Bank of 
Montreal, from $600,000 to $4,000,000. their total 
for all the banks is $445,000 lower than at October

on with the demands upon the 
issue of $500,000 capital is to be made

111 order to keep pace
Bank, a new
to shareholders in the pro|iortion of one new share 
for every five now held, at $145 l*r share. This 

bring the paid-up capital of the bank in the
With this 'ttb-will

course of next year to $3.0*10.000.
it is to be expectedstatttial addition to resources, 

that the bank will continue to make that progress 
marked it*- history. Hon. J. H.which has hitherto 

Rolland has again been chosen president for the 
itVtce he succeeded Mr. V. V 

$, Charles a year ago, and Mr. J. A. Vaillancourt 
succeeds Mr. R. Bickerdike. M l'., as vice-president. 
Mr. M. I. A. I'rendergast continues as general man-

31. But it is $8,350,000 higher than a year ago. 
With regard to the securities held it may be noted

in whichthat they show further reduction, but as in some pre­
vious months, while Dominion and provincial, and 
Canadian and foreign public securities have been 
reduced, railway and other bonds and stocks have 
been added to. In comparison with a year ago, the 
last are $4.750,000 higher while the other securities 
together arc down bv $<>,700,000.

* >
LA BANQUE D HOCHET, AG A.

ensuing year,

■

ager.

Canada In 1011-
Thc reviewer of Canadian conditions anil affairs 

during toil has again a pleasant task. I auada lias 
prospered throughout the twelve months; her crops 
have been enlarged, her trade and revenue expanded, 
mam miles of railway have been built, financial, com­
mercial and industrial interests have been busily 
engaged in pushing further forward their enterprises 
and developing the Dominion's resources, beyond 
this orderly progression of development, the year has 
been marked bv events of deep and far-reaching 
significance. The change in Government at < 'ttawa 
after fifteen years, and the advent for the first time 
of a Roval Governor-General who has already become 
widely is.pillar and whose term of oil ice hears every 
indication of being a brilliant success, mark the be­
ginning of a new chapter ill the Dominion s history.

\\ e discuss below briefly those aspects of the coun­
try's activities during the past twelve months with 
which The CimoNH'i.i; is more intimately connected. 

YEARS BANKING DEVELOPMENTS.

The annual statement of La Banque d'Hocheluga, 
of Montreal, which is printed on another page, affords 
satisfactory evidence of the continued progress of 
this institution. Profits for the year were $4i;„ixio, 
a percentage on the paid-up capital of t6.bo.
$15,041 brought forward from the previotv year, the 
amount available on profit and loss account is $430,- 
042. The dividend—one quarterly payment being at 
the rate of 8 per cent, per annum and the remainder 
at nine per cent., absorbed of this amount only 
$218,750, and the remainder of the fund is dis­
tributed conservatively, $150,000 being placed to 

raising that fund to $2,(150,000 or $ 15*>,txx>

With

1

:

reserve,
in excess of the paid-up capital, and $24,000 being 
written off bank premises and fixtures, while after 
the usual allocation to the officers pension fund, there 
is left the increased balance forward of $32.21)2.

The following table shows the leading figures of
the Bank's statement in comparison with last year :—

ID it).
$2,:,im.uiui

2.5im.iriii
2.12:1.957
1.185,897

12.lsti.7a2
is.6na.sii:.

1 .ST 1.055
1120,545

fi.97H.SSS
16,284,568 
2;;.7«x.(ihi

THE

\1110t1g the Canadian bank-, 1911 has been a year 
■ d pronounced activity and expansion. I lie pros­
perity which has accrued to the banking institutions 
as a result of their operations has been marked by 
numerous increases in the rates of dividend, and the 
enlarged scope of their operations by a -erics ..I new 
capital issues. We jHiint out elsewhere in our article 
mini the November bank staleme.it that the advance 
in the paid-up capital of the banks during the twelve 
months to November 30. has been over 87.3'« " "’•
whereas in the prior twelve months the expansion in 
paid-up capital account was under $2,100.000 Mul 
the new series of issues which have been lately 
announced as well as the continued payment up of 
those made a few months ago will ensure furtbei 
substantial additions during the coming year t hese 
additions to capital are cordially welcomed by I m. 
Ciikonici.k, which has oil many occasions strongly 
urged tttxiti the banks the necessity for extensions of 
the capital account. I’radically, the only drawback 
to the year’s operations was the shortage of ordinary 
currency in September. With the enlarged paid-up 
capital which will Ik- in being nine months hence, it

Î 1911.
.. . |2. .IIIMIIH) 
.. . . 2.650,1100 
.. .. 2,156.324 

.. 5.247.105

Capital Stock.. ..
Heat.............................
Circulai Ion..............
Deposits not bearing Interest..
Deposits bearing Interest..................14.022.816
Total liabilities to public.................21.689.869
Specie and legals................................... ,'217,«ï?
Call Doans..............................................
Total of Quirk Assets.............................. 8.>(m.4b4
Current loans In Canada.....................17.803,212
Total Assets...........................................26.930,413

The general business of the hank thus showed 
considerable expansion last year. Deposits are up 
to $i<),2(«),<)2t, an increase on twelve months ago of 

Call loans are down a little,practically $2,900,000. 
hut there has been a substantial advance in current 
loans of $1.500,000 to $17,80.*,272. showing that this 
Hank continues to take its share in the expanding 

of the Dominion. The resulttrade and commerce
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RAILWAY PASSENGERS 
ASSURANCE CO.

OF LONDON, 
ENGLAND

Hv

\LV—• Op

•^S-rs of EsUbllehed 164»

EMPLOYERS LIABILITY 

FIDELITY GUARANTEE BONDS

For Agencies Apply HEAD OFFICE : Cor. BAY and RICHMOND STS.. 

TORONTO. F. H. BUSSELL. General Manager.

AO*5*1

*éçi"

== Canadian Railway Accident Insurance Company
OTTAWA, Canada.

AUTHORIZED CAPITAL 
SUBSCRIBED CAPITAL

$500,000.00
250,000.00

JOHN EMO, General Manager 
and

ELEVATOR LIABILITY
INSURANCE

D. MURPHY. President. 
PIRKONAL ACCIDENT 

SICKNESS
EMPLOYERS' IIARILITV

H. V. PEARSON. Sety.-Treas.
WORKMAN'S COLLECTIVE

TEAMS IIAMILITV
PUBLIC LIABILITY 

PROVINCIAL MANAGERS:
Rank of Ottawa Buldg 
91 King St. East 
4 King St. Weal 
I W. Main St 
317 Portage Ave.

D. KING.
W J. INGRAM.
A E. WILSON.
7. C. ROBINS.
A. LAKE.
W A. ACKLAND. 
F. J. MART a CO.

Montreal. Qua.
SL John. N.B.
Toronto, OnL 
Hamilton. Ont 
Winnipeg. Man. 
Calgary. Alla.
New Westminster. B.C.

Local Agents at all Points.

The Equity Fire Insurance Ce. !%sas??L4a55
M'000.000 ln.«.t.d In Calada. ’

. .. rJ"= ACCIDENT RISKS accepted.
Canadian Head Office 1 III St. Jean Stmt Career Plaça d Armev 

MONTREAL.

TORONTO. CAN.
Hd. GREENWOOD MOWN, General Manager

OSNSRAL AGRNTS I
ia unixpiewnted lowaa ia Canada.

W " Alt™"»«TvM.*a”.7," Accld l l*pt. I ciSd&.D»uïî|î?
Carann Bran., Montreal Paulk ner A Co.. Hatlfaa, N.g,
Browa Clarke Agency. Winnipeg W g. HollanJ, t tncouver 
Young A Lorwajr, gydar jr. n. C 
McCallaa, Bill A Co* Regina

C*o. A. Levis, Calgary 
J- M. Queen, St John, NJt

London Guarantee & Accident
Company, Limited.

The General Accident
Assurance Company

of CANADAgesgsts
MSSSSK.«T-"—. Head Office, TORONTO, Osl.

Muaanuel Adeet-

W. Mayes McCombs • Canada Lite Bldg. Personal Accident,
Health, Liability and Industrial 

InsuranceMORRISCY ROBINSON A fltEYGANG
INS0BANCIS AGENTS AMD BBMEBS

General Agents
ACADIA TIRE INSURANCE COMPANY,

OP tlALIPAZ, N.S.
402 Pswar BMg., MaMnaL

4. 4. DURANCE,
Mmmager tor Caiutd*

Genera! Agents for PROVINCE of QUKBBC
ROLLAND, LYMAN A BURNETT, MONTREALTelephone Main 1768.
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, ... life AMD MISCELLANEOUS INSURANCE

may he anticipated that this scarcity of currency will ^ l; rVmt events .luring the war n, the Can­
not lie m. marked a feature of lot-’ as of 19* • (i life ticld include the change m the dtreitorateo

„ ...., l,ave been some changes in the .uli.m hh m Edmund Walker.c,'Tthecounts hanking institutions the V,nx 1 KC. mV 11. B. Walker, lion. W. 
during the twelve months. In the spring the United T1' ' . m, Mr C. Chapnt. then retired from the
Empire Hank, of Toronto, was absorbed by the Hib <iwi,,g a difference regarding Hiev and
Union of Canada and it was only last week t at the ^ Mlvvveile,l by lion. .1. M. ^nator la.ug-
larger merger of the Eastern lowns i \|r Duncan CouImmi and Mr. • ’ .
Canadian Bank of Commerce was announced. On Meet. mt. ^ Mr V; \\ . Cox became sole
the other hand, two new institutions have made Jem A‘‘l ‘m„ager instead of joint general manager as

ssiiKiw! *r£,,v,.... .......-....Canada at 27 as it was last year. As regards changes -.iy, llas eared during the year m the
in personnel, the vear has seen the retirement of .ir lwm , j(c whose Canadian branch at Montrea
Edward Houston from the post of general manager ^ ^ ^ mallagemcnt of Mr. Vvh R. Howell, 
of the flank of Montreal and the appointment of Mr. ■ ,v sccrctarv „f the Canadian life ''apartment
11. Vincent Meredith in succession to him. last Jan- |<liva| There has been a change in control J”
....... \|r Duncan Coulson moved to the presidency ■ • r y|r || l'oilman Evans, of the l mon

Toronto and was succeede.1 m the the J 1 ^ ü, now being president, while Mr. j. 

general managership by Mr. Ihomas b. How. and McCutcheon continues as managing director,
f few months ago‘Mr. John Aird manager of the ‘^ ^cral a.T.l.iions have been made during he year 
Canadian Hank of Commerce at W mnipeg. became (|f companies transacting accident and
assistant general manager of that institution. , business some of the companies alrea y
ohituarv notices include Mr. Thomas Fyslie .in sue- here business of other kinds having
cession" general manager of the Hank of Nova ■ • ^ „ the transaction of accident an
Scotia and of the Merchants' Bank, and one w m d Tlu, most mils.rta,it newcomer
much in the building up of the Canadian banking however, the t.uardian Accident &
system. Two of the hanks-.he llom.ni.m and he m tin he « ; o( Montreal, which is
Union of Canada have opened offices m Ivondom busines‘.
England, during the year, while the Hank of New financial developments.
Brunswick has come out of the seclusion of the continuel to receive
Maritime provinces with a branch m St James During <>u. Canada ^ (.rcal Hritain. and 
Street. Montreal. The revision of the Hank Ac , |argt. amounts of I 1 Uimillioll appears also to 
alreadv delayed, was again postponed ''.rough rec- increasing interest u ■» }* , invcs,„rs.
procitv, and remains over as the problem for 1912. have been1 taken by have been formed

fire INSURANCE!^. (lurïg two or three years have proved a
The following are some of the heavy fire insurance j subjcct for discussion '1^^.^^hitlms
cses of the year:— $.-,21000 ! CimoNiCU's views «’ ,,f a critical cliar-

Owen Sound, elevators   ......................... 500000 | are well known, numéro • j j,i ()Ur colmnns
laindon. Ont., dry goods Stor ........... 360,000 1 acter regarding them having . 11 the develop-
Wlnnlpeg. Kelly bl.xk........................ 311 000 ! .1,the last eighteen months, and
Moose .law, mills.............................................. 210 000 during taken place in this connection <>f late
Quebec, corset factory, etc • ■ J# n0 ments ‘bat have tak Vk,a view ,.f the merger
Aylmer. Ont., lumber .... •• 190000 ; have quickly justinui um
Montreal, at. Jean Hiptlsta ehurc ................... 190.000 movement. will be remembered
London. Ont., biscuit factor. ................... 110,000 ; ( )n the Stock Exchanges. 1 H 1 . .. 0f the
Harrows. Hask., lumber............................. 75.000 ! . f..r the sensational use in tlu '•Hui ___
Montreal, apartment house................................... e8 ooo ! m.fr u/io tor.ine sl(Kk, the subsequent
Pilot Mound. Man. mills................................... 63,000 I Laurentide l .Qur t .....1 further great advance.

church of S.e. Irene"................. .. 1 re.organisatio„ of capital muljurtlier (artor

Extensive forest fires throughout the summer had ! ^""'[^flwav affairs have luen prj'nnmdiMn 
their culmination in the tragedy at ! orcupme. where . f ^ Canadian centres he > M| Tram-
manv lives were lost and an insurance loss of some ^ has tiec„ merged "u,^ g.rcc, Railway has 
hundreds of thousands of dollars incurred. Among waÿ-s Coiiipaiiv', at l --r;• ■ j, a( Winnipeg, a
changes in jiersonnel may lie noted the . ,.ut its much discussed id»" . . an(, tlle City
of Mr. Lansing Lewis, Canadian manag flirtation between ' engagement as
Caledonian Insurance Company, whose success<>r | j, ,,as devdo,K-.l not -1 Confidentially
Mr. John G. Hothwick, formerly secretary. A well- , some ()f „,e City C',u'u:,\a ^ /r l t , uarrcl. Dom- 
known underwriter has passed away Mr J- J- ex tel,_ hut into a violent which is
Kenny, formerly managing director of tlu W c tern .^.1^ Stee, ha> amiounceil m ^ vi„sCs.
and British America. In Ontario new legislation has w „f arrangement ., t wcstem
been discussed, and in Montreal a "«"beroJJJe Gillian, Whyte’s ret.e c Railway
companies have had a successful legal encounter ircsi(,e„cy of C '" ' ' 'k „nc v whom the
with the city authorities over the question of sonic |'ves from active railroad « , „f jts
companies who do business in the clt>’ ni>t west owes a great <ka.. ’ou.'flvath <>f Mr. Robert
required to contribute to the up-keep < transportation system. ■> ' Weals Milling
Co imtis,loner's office It remains as a memory of |M.n president of Lake of " ,
1011 that two of the heaviest losses of the year *' ny Montreal has lost >iurnu.
occurred at London. Ont., immediately after under- ^ ^ whl, Was happily as resected .

writers hail reduced the key-rate there owing to .r.i- 
provements in the fire-fighting system.

hvIV >w

Montreal.
Fredericton, cathedral

v.

lie was

prominent



ESTABLISHED 1825.

ssurance Company.
. SCOTLAND.of

HEAD OFFICE FOB CANADA i MONTREAL.
INVESTED FUNDS
INVESTMENTS UNDER CANADIAN BRANCH
DEMS™sms. ov"eArDUH C0VE6MME"t

ANNUAL REVENUE ...
BONUS DECLARED 
CLAIMS PAID .

$63,750,000
16,000,000

and GOVERNMENT
7,000,000
7,600,000

40,850,000
142,950,000

D. M. McGOUN, Manager for Canada
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THE FEDERAL LIFE ASSURANCE COMPANY
Head Office, HAMILTON, CANADA.

CAPITAL nil AS81T8 $4,866,443.08
INSURANCE In FORCE $32,309,929.42

CompLeny «ever.1 attractive atfency 

Manager required for Urge City branch In Ontario.

Apply: DAVID DEXTER,
President and Managing Director

R0Y4LIHSORAHCE COMPtEY I iMnrn
notice to agents. "

ESESF' WrtnttfisacCompany Limited, Life D^rim.nTM^S.MT1 1™rmce

ÜUEEN INSURANCE COMPANY
WM. MACKAV. Man.™ ,NSVRANCE ONLY-ABSOLUTE SECURITY

J. H. LABELLE, Aaat. Manager
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LLOYDS AND PUBLICITY.
an ENGLISH PIONEER OP INDUSTRIAL 

INSURANCE.
, r/i. Puli< yhultlt r. Mam Innh r.)

In 1 hv House ii( Commons on Thursday lust, lho •
Idem of .ho Board of Trade answered .*0 h"” ”*
questions, which were addressed to him U> Mr 
Kl verst on: —

Question I. Whether any life assurance ......
now transacted by Lloyds Underwriters, and. t ■ 
whether the deposits of £2.0110 required I» tin Assn 
alien companies Act of Ihave been made, and ataU- 
menis showing the character and extent of tin Insims.

. mac,. ! lone been deposited will, the Hoard of I rade
\nswer No deposits have 1.... .. made, and no accounts

hav. been furnished by any of l.loyds Underwriter, In 
respect of life assurance business. So far as I am aw«r • 
no life assurance business In the ordinary sense, is now 
transacted by Lloyds Underwriters, and a llumai, IK.II- 
,.I,. insuring against losses which might arise Indlreill), 
owing to death may. posslhly, have been underwritten 
from lime lo time. 1 have no Information ns to the terms

yuealtonV'whit is the amount of 
furnished in accordance will, bchedule X H) an I t > 

(II of i he Assurance Companies Act, I."', »> '•" > 
Underwriters, as security for the due fulfilment of ti e 

and accident Insurance contracts; also the amount 
furnished In the form of guarantees; and 

hv furnished

It w ill surely rank as a coincidence in the history 
of industrial insurance that the two men most prom­
inently identified with its establishment in England 
and on this continent passed away within a few' days 
of each other. In <>ur issue of December i we 
referred to the passing of the 1 Ion. John F. Dryden, 
president of the Prudential of America ;
English exchanges bring news of the death of 
Sir Henry Darken, president of the Prudential of 
England, the pioneer in that country, as Senator 
Dryden was in the United States, of the business of 
industrial insurance, and. in the same way, the builder 
of an institution whose fame has spread wherever 
insurance men have gathered. Founded in 1848, the 
Prudential of England has now invested funds of 
8400,000.000 and has paid claims amounting to 841)0.- 
000.000, and, while there are many offices in the 
United Kingdom now engaged in industrial busi­
ness, the Prudential occupies a dominating position in 
that business that in itself will long preserve the 
memory of Henry Harbcn, who placed the company 
there.

A Londoner by birth, Henry llarben became con­
nected with the Prudential in 1852. From 1856 to 
1870, he acted as secretary, in 1870, lit added the 
actuarial duties to his work, and three years later 
was ap|* dit ted resident director and secretary. In 
1878 came the elevation to the deputy-chairmanship, 
a position which he filled until !<x>5. when, at the age 
of 82, he was elected chairman. Two years later he 
was created President ; in this way, while laying down 

arduous duties, his services and advice were at

business is

now

■
»

■
live
of thv sveurIt y ...... ., ,
« hcthvr any of thv guarani von which ma>1 ,,11,., 1,1,1 hv to a deposit are given by persons who 

of l.loyils Underwriters Association.not membersare
and, If so, to what extent.

Answer: The amount
Ass,'iraneeV',\apnnies1A,,S t'.Mtb by V|'|h‘'t'ln''lolil

amount of the security furnished In accordance with the 
provisions referred to In the form of guarantees Is l- 
S41 vs and of thin amount guarantees to the « xt< ut 
of £3 à 3,9 IK have been furnished by guarantors who are
not members of Lloyds. ,

The chief deduction to be drawn from lit' « 
questions and answers Is that for «ome reMon 01^other. 
l'iovdB Underwriter» are determined to keep from in 
general public, nil Information, as to their financial |>„«I-

ll°The' Assurance Companies Act of I'.ml,. says that If

rCaMr:-nrr: :rw %
l.loyds docs this class of business .......

Tl,,. Act also says. 11,1,1 every company transi» I lag Hr . 
accident and marine business, shall deposit Its accon Is 
with the Hoard of Trade, hut It was spc ally pro t 'l 
that the Act "Shall not apply to « nii inbei „r '• "J"1
provided lie compiles with the requirements s.t forth In

0 eighth schedule of the Vt." and ........... - h-dul
provides that every underwriter shall deposit, and k< • I 
deposited, a sum of £2.000 until all BaMIUy ;;r || '
nnllcy Issued has ........... Ilseharged, and furl It, r. »l,«i
furnish every year to the Hoard of Trade „ «ta en,eut In
s, cl form « may he prcscrl.... I by the Hoard, showing
the extent and character of the lire and ncehlc"llnsur 

IiiihIik hh effected by him. Further on, now 
Wl. flml that In lieu of complying with the requirent,'„Is 
Just mentioned, he may place all „ ,lNf. ,:-
him In a trust fund, and furnish security lo the sausiai 
lion of Lloyds Committee, which shall av»""^ »o1 ;
10 meet claims. The security may be t r, » I, '
form of either a deposit or a “r/."r'l.yw"'"’"J,
form a iiit nart I v lu thv ot hvr. Thv h< < u rl . ,
bo equal to thv aggregate of thv or«
the preceding year. The accounts of 1 "
doming the second alternative must tie audit, •! ««“« 

allv by an accountant, approved hv tl„' commlttc". ■up 
„ certificate must be furnished by him to the Hoard of

of the deposits furnished In ac- 
and (Cl 2 (b> of lh,

I

:
I

more
the disposal of the company to the last.

That in the briefest form is the story of his career. 
Of the effect of his work, we may allow to speak our 
contemporary, the London Post Magazine, a journal 
not given to meaningless or unwarranted adula­
tion. "It is quite impossible," observes our con­
tenu* irary, "for the average observer of to-day fully 
to appreciate what Henry llarben has done for thrift, 
not only in this country but throughout the world. 
With a truly prophetic instinct he was able to recog­
nise that real thrift must come voluntarily from the 
individual ; it may In1 encouraged, hut it cannot he 
forced. It required a strong man to have the cour­
age of his convictions and to carry to a successful 
conclusion what in the early days of his work was 
regarded as a scheme fraught with so many difficul­
ties that it was necessarily fore-doomed to failure. 
Who hut a man of indomitable perseverance and will 
power—who, indeed, hut a Henry Harbcn—would 
have steadfastly maintained from the very first that 
lie would make industrial assurance known to every 
household in the land and thus have induced a sys­
tem of thrift such as had never been known before

T™oet a single member of Uoyd. has elected to Pi»- 
hvforv thv public, through thv niv.llum of th Itorfiot 
Trade h "niaivmeut allowing thv extent »«d 1'Jr .
„f the fir,' and accident Insurance tmsln1C"" f
Mm” bill ."-111 members have selected Hie alterna,,,, . 
but more cumbersome method, which, however, »'*» ' * • 
publicity. Why?

O

in the world’s history”
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Assets over 
$41,000,«300.00 THE CANADA LIFE Assurances in force 

over $130,000,000.00i

offer» exceptional advantage» to its Policyholder» and Representative» 

by reason of its
Impregnable Financial Strength

Simple, Safe and Liberal Policies
Good Dividends to Policyholders

Efficient and Progressive Management 
________ Fair and Prompt Settlement of all Claims.

Hor information as to Assurances or Agency Contracts apply

THE CANADA LIFE ASSURANCE CO.,:
Head Office TORONTO

%

I BRITISH AID CAHADIAN 
UNDERWRITERS

* FIRST IN BENEFITS TO POLICYHOLDERS

MAXIMUM 
1 DIVIDENDS

MINIMUM 
NET COST

OF NORWICH. ENOI^ANIXi
I f

ASSETS $10,457,000 THE MUTUAL LIFE
Heed Utile* 1er Caaade. TORONTO. 

JOH% n. LAIDLAW. Mae afar. INSURANCE COMPANY OF NEW YORK.

1 Chief office for Quebec, 
Uke of Ibe Wood» hid*.. PAID POLICYHOLDERS 10 1010 

156,751,002.20

MONTRRAL. 
JOHN WecRWRN, Saperlnieodem.

AGENTS WANTED.

APPODTIOOED FOR DIÏI0E0D0 10 ISO 
$10,500,000.07Union Mutual Life Insurance Co.

Ol Portland Main*. 
rPED. E. RICHARDS, Prreident.

Accepted value of Canadian Securities held 
h, Federal tinvernmenl for protection of policy* 
holders. 91.206.A7b.

All policies Issued with Annual Dividends on 
payment at second year's annual premium.

Exceptional opening lor Agents. Province of 
Quebec and Eastern Ontario.

WALTER I. JOSEPH, Manager,
IAI At. James Street. Montreal.

A»wl» Usa. I, 1*11)
U*M UaSWPei 
Reserve 1er 0elens« 0M- 
Ssed» andCentbifeesitt 88.S04.Z8S.IS

SS7Z.8S8.08tM
SA87.3S4.777.6Z

SS7t*S8,MtM

For term, le pot.,ii| db

George T. Dexter
Sag VICE MESIDB11T

34 Nassau Street New York. N.Y.

New ready

THE LIFE AGENTS' MANUAL
Pries, 99.00

Tho Chronicle . . Montreal

GRISWOLD'S HAND-BOOK OF ADJUSTMENTS

No agency or adjuating outfit complete without a copy

THE CHRONICLE - MONTREAL.

•ISO

I

Price -
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Canadian Fire Record.
DAMAGE AT FRANKFORD. ONT.

A fire which started in the Streetman Hotel, at 
Frankford, ( hit., on Wednesday, spread to a- )«'««•"« 
premises and wiped out the south side oftlu mam 
street from the Streetman block to the Hell telephone 
office. Particulars of insurance will apfiear next
week. __

hotel at brockville. ont., destroyed.
The Hotel Strathcona. llrockvillc. « hit., was .le­

st myed on We.lnes.lay morning. I he lire "r'K"1”‘*d 
in the laundry un.ler the gnll room he kHdlsnld- 
imr and contents were owned by the Rrixkvtllt U.
& Savings Company, and the building i' said to have 
cost $75000 when erected ten years ago. there was 

insurance in the l.iver|xml & Lnidmi X d lie 
on he building. and $5.«x*> in the same olt.ee m,

X Jackson, tailors, who were 
a considerable loss and

All this certainly give» Ihe Impression that Lloyds 
tear the limelight of publicity more than anyt.ling else, 
and It must be remembered that It was only after a great 
struggle In Parliament, that Lloyds secured the alterna­
tive method, which they one and all have adopted.

The second answer by the Hoard of Trade on Thursday 
gives Ihe public a glimpse behind the scenes for the first 
time In the history of this Institution. What do we 
find? The security consista of: —

HEAVY

Deposits..............................................................1 228,250
lluarunteea by non-members ol Lloyds.. 353.91X 
(luarantees by members................................. 2,487,alt

£11,069,678Total
So the actual cash which Lloyds Underwriters deposit

And the guaranteesis the sum of £454 per member! 
given by persons who art* not Lloyds Underwriters amount 
to £706 per member, the rest of the security consisting 
of undertakings by the members to stand or fall together. 
The i.ubllcatlon of accounts by every underwriter at 
Lloyds ought to be Insist<h1 upon by the Hoard of Trade 
now that these figures have been produced, for here we 
have a body of men handling over three millions sterling 
of public money, and. sheltering behind a special Act of 
Parliament, they are denying to the public all Informa­
tion. as to their financial position..............

It must also be remembered that, beyond mutual guar­
antees. a Lloyds Underwriter is In no way responsible 
for another member's liabilities. 80 far as the public Is 
concerned, each of the 501 members Is entirely separate 
from the other underwriters If a person Is Insured at 
Lloyds, say. for £20.000. and the policy Is signed by 20 
underwriters. It constitutes in practice 20 different 
policies Some of the twentieths may be paid, some may 
not: It is a matter of no Importance to the signatories, 
for they are only responsible for their own proportion, 
but in case of a dispute, an unfortunate claimant might 
have to enter twenty different actions. Not a pleasing 
position, when It Is remembered that. If the Insurance 
had been In an ordinary company, one action would 
suffice. This important difference makes It still more 
desirable that every underwriter at Lloyds should publish 
a statement of hls affair*.

contents. Mowat

......
JAXV MILLS BURNED.moose

On December !<>, the Robin Hood Mills, xViMine 
law <ask the property of the International Mil nig 
Company were burned, entailing an insurant e lo- 
of $3! i .mo. of which $225,000 IS iH.rne by unlitensed

non-tariff companies.
Mill* at

Xe,Am,rlra. . U-,,
Guardian. • • a s™ut.hY. and V
7 of N A ; ram St.
Northern ' ' '. Ï.M* 1 ",,U,,'n’,v“
Norwich* Union. 5"»»!
Paclltc Coast. . . • 2 non
l",..nix of Itrooklyn in 0(10

■

Moohi Jaw. bask.
Phoenix of London

r.r.oti 
2 500 

. 2.500

225.000panics. . .

%:\\ 1.000

Loss, total.

ROYAL BANK TO INCREASE ITS CAPITAL.
ST JOHN, N.B.. BLOCK DAMAGED.

The McLaughlin building. 7'1*5 C.crmain Street. 
St Mm. N IL. was heavily damaged on DecemU-r iz. 
losses and insurance i subject to correction).

V,nil-ling, owned by McLaughlin estate - 
$4,(xx.; insurance. $io.ocx> in la-n-lou X Lan, a 

Fire.

The interesting announcement is made that the 
Royal Hank of Canada will enlarge its capital ac-

stock at theby the issue of $2,000,000 of new 
price of $210 i>er share. This issue can he paid-up 
hi the shareholders in ten instalments, the first in­
stalment of $21 being payable on January 22, 1912, 
and thereafter, a similar instalment being payable

are given the

count

Harold Climo. photographer I/.", "!'
plates, $5,000; insurance on stock. •
$ 1,000 is with the Aetna of Hartford.

I truck & Paterson. Lt<l.. dry g, x .ds D .sx alxnit
$3,000; insurance. $i7-5""- "f ",m'’ f
riv-l with a schedule of companies as a i>.irt of Hit 
insurance .... their main building, winch was un,lam­
med even liy smoke. Remainder is divided a- 
K. U-neral. $5.<*x>: Scottish l m-n X N» •
-SI (XXI- Manitoba. $2,<xx>; Royal. S«.«xx>; R-Khister- 
S ' ; Montreal-Canada. $ux«; Acad.a,

monthly until October. Shareholders 
< ption of paying any or all calls in advance, ami the 

stock will he subject to dividends on the amount 
paid up thereon from the date of the respective

fol-new

payments.
At the present time the paid-up capital of the 

Royal Hank is $(>,200.0x1. it having been enlarged 
to this amount from $5,000.000 at the time of the 
absorption of the Llnion Hank of Halifax. The 

fund is $7,ox).(xx>, hut this will, of 
Ik- largely increased in the future, the pre-

('.eriiian. $3.0x1

Horace C. Hrown. tailor, «round floor- 
$«x>; insurance. $2.300. divided as f" " • »
$1 (xxi; Itritisl. America. $*-«.; Sovereign. $.*». 
Of this $2.000 is on stock and $3<«> "" l'sUln'.,.irt,.ll

t. I- m-*y. w wvV-J,"
Partial loss hv

present reserve
c< nir-e,
mium on this new issue of stock heing $2,200,0*). 
As the authorised capital of the hank is $io,oo),ooo, 
the new $2,000,000 issue will make the paid-up cap­
ital $8,200,000, and there will remain, w hen the pre- 

issue has been completed, a margin of $1,800,000

Insurance.loss hv water.
Mrs". C. J. Coster, 

water; insurance. Commercial l mon.
tea fix mis

Mr \ T Smith, manager of the Royal Haul, at 
N.S.. has I wen ap|xiintcd manager atsent

for future issue, before it is necessary to obtain new Stellarton. 
Sherhnx -ke.powers.
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WANTED.
INSPECTOB for an Accident Assurance 

Company, transacting all classes of Casualty 
business. Apply in confidence, stating age, 
experience and salary required, to

ACCIDENT INSPECTOB,
c/o The CHBONICLE,

P.0. BOX 1502,
MONTBEAL

GRESHAM
lik Assume, Seciety, Liait»!

FOUNDED 1S4S

Funds : FIFTY MILLION DOLLARS.
Mlelei In Force • . $119,000,000

Chief Office LONDON, Eng. 
Hm< Office 1er Cinitfe, MONTREAL

CANADIAN DIRECTORS:
K W. KVANS, K*,.
HERBERT H. AMI S. lUq. M l*. 
WILLIAM HANSON, E.q. -

WANTED.
CHIEF ACCOUNTANT wanted by the Head 

Office of a Life Insurance Co. Libeial Salary 
and Advancement for the right man. 

Correspondence confidential—Apply to

Montreal

NOTICE
I» given that a license has been granted In 
transact in Canada the business G.of LIFE

c/o THE CHB0NICLE, 
P.0. BOX 1502,

INSURANCE.

ARCH. ». HOWELL,
MONTBEAL■nuger 1er CwiaSa.

Ipp/iiatians invited Jot Agencies and 
Hranch Managerships.

WANTED.
Tariff Office with established plant desires 

a first-class INSPECTOB for Ontario. The 
right man will be paid the right salary. 
Apply stating experience and reference to

T. I. W.,
c/o THE CHB0N1CLE,

MONTBEAL.

The Guardian Accident and
Guarantee Company

Capital Fully Subscribed, $1,000,000 

Head Office - Guardian Building, MONTREAL.
Mr. Fred. II. Heath, district manager of the Con­

federation Life at London, Ont., has been promoted 
to the Provincial Managership of Alberta, with head­
quarters at Calgary. .Mr. Heath has served on the 
Board of Education in London where he has resided 
nearly all his life, and has been s[iccial!y prominent 
also in religious work.

Applications for agencies invited. 
Liberal terms to good

Apply to H. M. LAMBERT, Managing Director.

men.

I lie death is announced, following an operation 
for appendicitis, of Mr. Koliert S. Barrow, manager 
of the Union Bank of Canada at \\'iiini|ivg. Mr. 
Barrow was 4(1 years of age.

Mr. C. C. McRae, formerly manager of the Royal 
Bank of Canada's branch at Vernon, B.C., has gone 
to Nanaimo to take charge of the branch there.

DOMINION BOND COMPANY, LIMITED
MONTREAL, ITORONTO, OTTAWAI end LONDON, ENGLAND.

Dealer* in

Municipal, Corporation and 
Industrial Bonds

MONTREAL OFFICE 1 
Merchant» Bank Building.
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O 1 11 I It T Mil lOTTAWA FIRE INSURANCE AGENTS 
ASSOCIATION ACTIVE. Interest and Dlst-mint.

Expectation of l.lfo.
Annuity Values.
Not Slniilo I'mntuina.
Proportionate liotglit, wvl*l l nul vIivhi measure- 

nionl. etc.

The Ottawa File Insurance Agents’ Association 
held their annual banquet in the New Russell Hotel 

Thursday evening, Decetnlier 14th. at which the 
following were present:—Messrs. I. 1). Richardson, 
manager of the New \ ork V ndctwfilers and presi­
dent of the Canadian l ire Underwriters Associa­
tion. Toronto, Thomas C. Moore, s|ieeial agent of 
the (iennan-Aiuerican Fire Insurance Company ; 
Randall Davidson, manager of the North llritish & 
Mercantile Insurance Company ; T. L. Morrisey, 

of the Union and Acadia Fire Insurance

Oil
The new edition contains 415 page- against 250 

pages contained in the last issue. I he format is the 
same as before—fully lxuind in flexible leather tor 
pocket use and small enough and light enough for 
every agent's picket The price is $.4.00 per copy, 
with the usual discount for quantities. < trders 
should be forwarded to our Montreal office at once.

manager
Companies ; A. M. M. Kirkpatrick, general agent of „„„„„ „v
the Home Insurance Company. Chief V.rahatn of the the dominion trust co.
Ottawa Fire Department, George F. Macdonald, Attention is called to the announcement on another 
superintendent of the Ottawa Fire Alarm System ; H. page of the Dominion Trust Company, which has 
p Freeman, stamping officer of the Canadian Fire lately made arrangements for a branch in Montreal. 
Underwriters' Association and the following mem- where it is located in the Ijuvlxv Hank building, I'lacc 
|lers:—Grant Shaw, W. Y. Denison. J. E. Cox, A. d'Arines. and for cotisiderab'e expansion of its 
G. Acres, Win. Bishop. W. II. C. Carrière, R. M. operations in tin- city. T e Montreal dirvc- 
Courtney, A. A. Sears, John 11. Dewar, Cecil Ilethune, torate include' Messrs. I’eter I.call, 'r., William M. 
Barrett P. Dewar, Alt. D. Stewart, C. A. Douglas, Mirks. John l’itblado and D. W. Bole.
C. 11. Scott, 11. S. Chambers, S. C. Gilmour, A. 11. The Dominion Trust Company, Limited, has been 
Fitzsimmons, Lyman A. Ray, Charles J. Masson, C. operating in Montreal under the subsidiary charter 
Kirby, 11. S. Minks, II. Richard, James R. Fraas, \Y. of the 1 loin inion of Camilla Trusts Company, tvilh 
|. Best, I. R. Jackson, T. A. Black, Robert Stewart, offices in the (Juchcc Bank building. Application has 
Charles E. Stewart, C. S. Shaw, II. K. Egan, D. been made to the Federal Government for general

and for confirmation of the 'pcci.il turnersChoquet, E. F. Holcomb, F. X. Ladcroute, II. La- |lowers 
rierriere. The President, Mr. Cecil Ilethune, was granted by the Province of (Juchee, also to authorize 
in the chair. During the course of the evening the use of the name "Dominion Trust Company, 
speeches were made by the managers from Toronto Limited," under which name operations will here- 
and Montreal, Mr. R. Stewart, hon. president, H. K. after lie carried on.
Egan. hon. president, C. A. Douglas, 1st vice-presi- The Dominion Trust Company, of which Mr W 
dent. Charles J. Masson, -’ml vice-president. Chief R. Arnold is the managing director, was é tabli lied 
Graham and George F. Macdonald, the siqierinten- in njo.s, its head office being at Vancouver It' 
dent of Fire Alarms, between which recitations were development has been very rapid. Already In.inch 

bv |. R. Cox, and G. C. Rogers, and several offices have hceu e-labli lied in Victoria. Nanaimo, 
contributed by the President, Mr. Cecil and New Westminster, B.C., t algary. Mia . Regina.

Sa-k., Montreal and London, England, while arrange­
ments are being made to open up other branches in 
Winnipeg and Antwerp.

The Montreal manager i' Mr. A. S. Birchall.

given 
songs were 
Bctlmnc.

THE LIFE AGENTS' MANUAL READY FOR 
DELIVERY ON JANUARY 2nd.

Tin: Chronicle has pleasure in announcing that 
copies of the new edition of the Life Acents 
Manual will be ready for delivery on January 2nd. 
This new edition—the fourteenth—has not only been 
thoroughly revised down to date, but its scojie has 
been greatly enlarged. *1 he following shows the 
wealth of invaluable information for every life 
officer and life agent in the Dominion which the 
Manual contains:—

Jl?
MR. ROBERT MILLER, C.A.

Mr. Robert Miller, C.A., head of the firm of Robert
if Montreal, hasMiller & Co., chartered accountant 

resigned the |x>sition of manager of the Dominion 
of Canada Trusts Company, and also of the British- 
Canadian Securities, Limited, which positions lie has 
held since the opening of the branches of these com­
panies in Montreal some two years ago.

Mr. Miller is well known in accounting and finan­
cial circles in this city and throughout the province, 
and has found it necessary to rc-igu his managership 
on account of the growth of In- accounting and 
financial connections, which have extended to the 
point where tliev demand the whole o| In- attention. 
The accounting business of Robert Miller ft Company 
has brought Mr. Miller 1.1 touch with 1 ml ' '“iitry 
an Enrol wan investment companies and «the seek 
ing investment in Canada. Although Mr. M er has 
resigned the managership of the Dominion of l an 
ada Trusts Company and British l anadian Secur­
ities, Limited, he still remains closelv connected with 
Ixitli these organizations, and will in future handle the 
retailing of their securities through lus tmanciul con­
nections. Mr. Miller s experience and reputation 
should find an appreciative and extending ill,utile 
in the new develop*vents.

new

Tahlk or Content».
Prcmiu 111 Rates for all Policies of all the Lifo Com- 

panie» actively transacting business In Canada.
Copies of policies, payment» life plan, giving the 

guaranteed values, etc., at age 3f>.
Full Explanations of Policies.

PoÊlCT Conditions.
Day» of tirace.
I joans.
Cash Surrender Values. 
Paid-up Policies.
Extended insurance. 
Automatic Non-forfeiture. 
Voldance of Policies. 
Indisputability.
Revival, etc.

Reseuve Tables.
Hm. 3 p.c., 3% p c.. 4 P c. and 4 to p c.
Actuaries 4 p.c.
American 3 p.c. end 4 p.c.
On. 3 |i.c. and 3 to p.c.
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Ready for delivery on January 2nd.

THE LIFE AGENTS’ 
—— MANUAL —

Revised-to-Date and 
- Greatly Enlarged -

415 PAGES PRICE $3.00

ORDER AT ONCE

THE CHRONICLE MONTREAL
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1874-1911
THIRTY-SEVENTH

i banque dhochelaga
” «4.000,000.00

2,500,000.00 
2,550,000.00

ANNUAL REPORT

AUTHORIZED CAPITAL 
CAPITAL PAID UP - 
RESERVE FUND

DIRECTORS:

O. E. DORAIS. I..,.ctor 
HEAD OFFICE

i ^'&'E0"2Lt,T££r.HA«T.
V. G. LEDUC. M.n.«.r 

E. C. VIDRICA1RE. Awi.l.nt M.n.«.r
MONTREAL.

PROFIT AND LOSS ACCOUNT—30th November, 1911.
DEBITCREDIT

, Dividend paid 1st March, 1911 $.",11.1)110.0»
Dividend |,ald 1st June, 1011 • .‘,8.150.00
Dividend nald 1st Sept.. 1911 .. .‘ill.250.00 
Dividend payable let Dee., 1011 ,‘>6,250.00

Written off Hank Premises and
fixtures.......................................

Carried to Officers' Pension
Fund............................................

Carried to Reserve Fund. ..
Balance at Credit Profit and 

Loss, ItOth November, 1911.

Halanee at credit Profit and 
ljoss Account, noth Novem­
ber, 1910....................................

Net Profits for the Year end­
ing 30th November, 1911, 
after deducting costs of 
Management, Interest ac­
crued on deposits, and pro­
visions for bad and doubtful 
debts.............................................

15,011.18v

24,ooo.x;

5,000.00
150,000.00

415,000.86 X2.201.67

«430 042 04«430.04204

RESERVE FUND.
.. .. $2.500,000.00 
.. .. 150,000.00Balance at Credit. XOth November. 1910................

Can led forward, 30th November, 1011.....................
«2.650.000 00Balance at Credit of Reserve Fund XOth November, 1011

(Signed I J. D. ROLLAND, President.

GENERAL STATEMENT—30th November, 1911.
ASSETSLIABILITIES

Capital Stork paid up..................$2.500,000.00
... 2,660,000.00 
. . . 32,291.67
. . . 2.002.40

. $ X04.X7X.4ti
. .. 1,752.2*6.00

Sped*1..........................
Dominion Notes.. ..
Notes â Cheques on other Banks 1,892,106.29 
Due by other Banka In Canada 
Due by other Banks In Kngland 10X.ttU8.02 
Due by olher Banks In For­

eign Countries..........................
British Consols and Federal 

and Provincial Governments,
Cities of New York and
Montreal debentures............. 1,816,720.4.,

228,500.0»

Reserve Fund..............
Profit and Loss ..
Unclaimed Dividends 
Dividend payable 1st Decem­

ber, 1911.....................................

285.H90 15

56.250.00 1.198.443.25
$ 5,240,544.07

Due to olher Ranks In Eng­
land and In Foreign Coun­
tries ............................................. $ 61.906.89

Notes In Circulation................ 2,156,32400
Deposits not bearing Interest.. 6,247,105.20
Deposits bearing Interest... 14,022.815.9.1 
Outstanding drafts drawn by 

Agencies on Head Office..

Other Municipal Debentures, 
other Canadian Debentures. 
Call Loans on Bonds A HI inks 
Deposit with Dominion Gov­

ernment for Security of Cir­
culation.......................................

115,600.00 
600,645.31

201,716.84
112.100 00

$21.689,868.66
$ 8,500.46:: '>3

Notes discounted unit current $17.802.271.64
Overdue Debts I loss provided for ) 13."75.71 
Mortgages and Properties sold

hv the Bank.............................
Real Estate....................
Bank Premises. Office Fixtures 

and other Assets.................

18 501.61 
30,430.40

526 570.35

$18,420.018.80

$26.630 412 73
$26 030 412 73 |

M J 'A. PRBNDERGAST.l G.n.rst;M.».#er

.......................- s.,^-**' ar s ms i’sssjsass^, » ssr
the Capital of the Rank by $500.000, which will make îh*!LI.„ll ,,, -Shareholders In the proportion of one new

I Signed I
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Mortgages vs Bonds or Debentures
An investor mot a speculator) purchases securities, that is. lends money at interest. He wants

security above all else. After being satisfied as to the security he desires as large interest as 
possible.

There are three forms of 
municipal.

Government securities are safe but the interest 
satisfactory to the average investor.

Railway bonds are very popular They are generally considered very safe. They pay about 4/ p.c.

Municipal debentures are also safe as a class. Of course, whether one considers railway or 
municipals he must either analyse the security himself or depend on the house offering it. bu- 
generally speaking both these forms of security are safe.

Now to compare them with first 
Company :

SECURITY. The railways of the United States have a total capitalisation of about $17.000 000 000 

ot which their bonds and debentures amount to $10,000,000,000.
This means that the railways borrow up to about 60 p.c. of the value of their 

purchaser of the security, or lender to the company—which is the 
safety of only about 40 p.c.

THE DOMINION TRUST COMPANY lends 
of a conservative valuation.

Is a loan of 50 
railways ?

very secure bonds or debentures, namely, government, railway and 

return is so small that they are not generally

Î ' mortgages on Vancouver improved real estate placed by this

! property and the 
same thing—has a margin of

on improved real estate never exceeding 50 p.c. 

not as safe or safer than a loan of 60 p.c. onp.c. on revenue-producing real estate

In New York city loans on central improved real. u 1 m w 1 , ... estate bring only about 3.55 p.c. to the investor

I. is generally conceded that a city of 75.000 or over w.ll not under any circunuances materially
ai 1 TTo EVCn 1 CaUm"Y l,ke an ear,h<1'lake will not permanently reduce population. 
Although the Panama Canal will not be opened for three or four years, yet already the annual 

tonnage of the ports is greater than .ha, of any other Canadian city, excepting only Montreal 
.he ideas of railway men regard,ng the future of Vancouver are shown by the fact tha, „ is'the 

terminus of so many railways. More railways will in five years be in Vancouver than in any 
other Canadian city. Vancouver, including Point Grey and South Vancouver now has a 
population of 135.000 Then why do firs, mortgages on improved real estate return 6 ,0 7//p c
country>VtS<0r ? ° SCarC"y °f m0ney due 10 ,he many uses for „ ,n develop,ng the

[
■

'

Write and ask us for a booklet on l*?e sub|CCI which explains the precautions taken by th 
before lending its own ot clients funds on first mortgages. e company

DOMINION TRUST COMPANY LIMITED, Vancoever, D.C. 
DOMINION OF CANADA TRUSTS COMPANY, Moatraal

W. R. ARNOLD, Mwngtag Dlrwtw.

hi
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Bank Statements.
BANK Of ENGLAND.

Slock Exchange Notes.
Montreal, Thursday. December 28th, 1911.

The market being closed on Saturday and Monday last 
left only four trading days, but even, allowing for this 
short space of time the volume of business vas small, 
and practically no trend o' any Importance was In ev.d* 
ence. The turnover of transactions In all the stocks was 
nominal. Montreal Power and Canada Cement common be­
ing the only securities In which any importance could 
be attached to the trading. In most cases, prices are 
fractionally lower, with one or two unimportant Increases. 
The whole market was without character, and Is likely 
to remain In this condition during the balance of the 
week. The undertone, however. Is strong, and It Is ex­
pected that higher prices will be reached during the early 
part of next month. Money is fairly easy, and there Is 
no selling pressure on the market. While there are no 
siieelal points of interest, the dividend payers scent to 
be attractive for an advance later on. 
seem to be anything In the immediate future to de­
teriorate prices, and, except for specialities, the market 
is likely to be a dull one for the next few weeks, but 
the long side seems to be the important attraction for 

Bank of Kngland rate remains un-

Dec. 29. 1116Dec. 21,1811

cat, is: «2
23. IS3.IHI"

15.ISH.ifln 
47.2W.mw 
15,271.ono

Yeeterday

£31,*.1S,4.3n
22,219.750

2S.*A.3£

œ
4l.768.fi74

£32,40 ,062 
2I.72I>H> ^
2fi.*72,miOP' ('
IS.SI2.4Ma
5I.I7-.000 
»

Coin* Bel lion 
Keeerce 
lie*, to l lab 
Circulation 
Public iNtp. 
other l»ep. 
Gov. sec are 
Other secure

NEW YORK ASSOCIATED BANKS.
1 Her. », 1911

777.1 11 i»1
l,tss,tflT,eon 

HI.020.000
2Sn.2fiO.OlO 
TO,)* ijOtl)

Dec. 24. 1810Dee 16. 1811
ll.28l.S52.iOO $1.223.743.200

5 ! u8jSSi
■2S.2fiO.mw 238.l80.mwi
77!042.000 67 /38.600

$307.314.600 
287.206.650

l>epo»IU ..........
Circulation . 
Specie ...
Ixegal Tenders
Total Heeervee 
lieecrvee HeqM

$395,300.000 
321,103.250

$10,825,750 I $14.114,750>1**8008*01 25 7 !____ * ' _ ------
Not* — Theee ere the aterag* tlgnrcKB.nl to faclHlale co.n,^. 

they do not Include tnone of ti e trust companies recently admitted 
ceriug H

$.TWV,fi40.» on 
925.SI4.2.W

$10,01.7.850
IMesSur

HatThere docs no:

Cl
CANADIAN BANK CLEARINGS.

Week ending Week endtiie I Week ending 
' Dec. 2S, 1811 l>er. 21. 1911 j Dec. 28. 1810

Week ending
Dec. 30.1808

Canadian securities. Montrrwl ... «:is..v,7.-an 89I.WI.»* ! »*••“!!•£! i *ï uSu?
» I », 415S1S1 ! WS 1 ":£3R_rhange.1 at 4 per rent.

Bank clearing* on the adjoining coluninare, of courue, 
for five daya only this week.

Money ini. Exchaxox Kites.
To-day I.A-1 week. A Year Ago 
5-5)7. 5 -51% 51-6%

5 5); 5)-tl.
5)-4 %
3* 1|% 31-4 %

4)%
79 A

Traffic Returns.
Canadian Pacific Kaii.way.

Year to dale. 1909. 11110.
Nov :t0 .. . 175,824 000 ■ 90,036.'011 ......... ........... . 17,761,000

1Ü09. 1910. 1911. lncreane
2.478,000 605,000
2.522.0110 62:1,000
2,528,000 463,000

Increase1911.Call money in Montreal. . 
•' “ in Toronto ...■ 5-5)% 

in New York. 3f . 
in London.... 3J-SJ*

Week ending
Dec. 7.................. 1.905.000 1.973.000

-< 14 ............... 1,746,000 1.899,000
•< 21 ................. 1,873,000 2,0*5,000

(Ihanii Tin ne Kaii.way.

3) ",

* % * %Bank ol England rate 
Consols ...................... 77)77 A
Demand Sterling................. #,'<
Sixty days' eight Sterling.. 8T",

Quotations at Coatikental Pointa.
This Week Ijuil Week A Year Ago

Market Hank Market Bank Market Bank
3) 3) 3

ol8f« •v. Year to date. 1909. 1910. 1911. lncreane
Nov. .10..............*37,428 652 *40,394,806 *44,240,500 * 3,845,694
Week ending 1009. 1910. 1911 l"6rea»-
tw 7 , , 798,837 838,345 092.957 54,612

........................................ 779,135 *26,943 929,821 103,878
21............... 845,465 878,140 933,118 64,978

Canadian Northern Railway.

HU

«Paris......................
Berlin...................
Amsterdam .. . 
Vienna.
Brussels

145SI.ri6 1
444
65 4<j5 Increase1911.1909. 1910.

. 4 9 63:1,300 *12,-23,000 *15,656,000 • 2,833,000
1910 1911. Increase

339,200 461,610
281.900 423,800
285.900 439,500 

Twin City Karin Tbarsit Com cany.
Year to date. 11661. 1910. 1911. Increase

Nov. 30 ................. 16,287.805 *6,812,408 *7,067,188 *244,.80
1911 Incrraae

147,634 5,550
144,869 3,742

Year to date. 
Nov. 30 

Week ending
Dee 7................
“ 14.................
•• 21..................

..............  41 4* 44 44 4|
Summary ok Want's Salih ani> Quotations.

Closing Closing
bid. Uhl.

Salas. Dec. tl. 1911. to<tay.
. 609 Muj X.D. 2404 X.D.

5

1909.
321,300
269,100
253,700

Net 122,400
141,900
153,600

changeSecurity.

Canadian Pacific
•• Son " Common...................
Detroit United......................
Halifax Tram ........................ 116
Illinois Preferred..................
Montreal Street.....................
Quebec Rv...............................
Toronto Railway...................
Twin City ........................
Richelieu A Ontario..........
Can. Cement Com.............
Can. Cement l‘fd ...............
Dorn. Iron Preferred .....
Dorn, lion Bonds..............
Dom. Steel Corpn.................
East Can. P. A P.................
Lake of the Woods Com ...
Mackay Common..........
Mackay Preferred........
Mexican Power.........
Montreal Power ........
Nova Scotia Steel Com
Ogilvie Com...................
Ottawa Power...............
Rio Light and Power..
Shawinigan......................
Steel Co. of Can. Com.,
Can Converter*............
Dom Textile Com.........
Dom. Textile Preferred 
Penmans Common ...
Penmans Preferred 
Crown Reserve

i

707183
l&'l X.D.

89 I D.
150 x.n. 
90 x.D.16 19101909Week ending. 

Din-. 7.............
“ 14.............

7
131,640 142,084
134,135 141,127

Halifax Ki.irraic Tramway Company. 
Railway KeceiptF,
1909. 1910. 1911.

*3,465 *3.6911
3,436 3,678
3,654 4,152

Havana Electric Railway Co.
1911. 

*44,692 
48,1196 
46,333 
48,291

De lut n Superior Traction Co. 
1909. 1910. 1911.

.. *19,901 *20,764 *21,256

.................................................  20,456 20,385
., 20,270 21.016 213130

Detroit UllTin Kill way.

± I58) 58II
I37)x.d. 137 x.D.
,, x.D 104)e.d.

616
35

1!
1234123«1.17

l27 281,728 Increase
$292

* Week ending. 
D"C. 7...............H9 *214 *3,891

4,142
4,411

132 564102158
93 1 26894*4,000

67|l.n 66lx.D. I426
1 Increase

*1,625
4,660
3,879
4,688

1910.
*43,167

43,546
42,454
43,603

Week eliding
Dec. 3.............

“ 10...................
“ 17.............

1391 138
X.D,

.. a.D.

H

“ 24i 192)3,086 +
91 I385

X.D. 128 X.D.
144 x.n.

-t 2129 Increase 
16ii2 

Dec 71
Dec. 7... 

“ 14...112 ! f Hill)510
123 516810 “ 21

331260
373720 1911. Increase

*188,943 *20,538
180,287 20,676
179,924 18.864
238,264 31,336

1910.1909.Week ending 
No*. 7...............

*7)xi> 67) i d.375
*146,006 *162,406
149,067 159,710
138,638 161,060
107,701 20.,,901

78
56

. X.D. 2.99. 7,600

i

gs
z

s:
: :

:
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P. O. Bo. 1167 B.11 T.l. M.la 2569, 6947
BBUNEAU & DUPUISA. A. WILSON Si CO.

Meeker» Montreal Stock ExchangeMeeker» Montreal Stock Exchange

4 Hospital Street,
123 St. Peter Street, :

: MONTREAL. 
QUEBEC.

STOCK BROKERS 
40 Heapltal Street, Montreal

LbbJob, Bag.. New York O Boitoe Corr.«.ond.nt«. A. B. DUPUIS. A. BBUNEAU.

G. W. FABBELL & CO.
Meekers kleatreel Stack Baehâag#

STOCK 6 BOND BROKERS

J. P1TBLADO R. C. HOLDEN

J. PITBLADO & CO.
Meekere Montreal Stock Exchange 

Orders Executed In ell Principal Financial Centres
Lake of the Weode Building

10 ST. JOHN STREET,
MONTREAL

46 St. Franeela Xavier St.
TaL Mata 3410 MONTREAL

iRqo THE CHRONICLE. December *), ign

Stock Brokers

OSWALD BROS. BURNETT 81 CO.
STOCK BROKERS

Established 1869
STOCK BROKERS EatakliekaJ 1868

Member. Montreal Stock ExchangeMember. Montreal Stock Exchange 12 St. Sacrament Street, Montreal
113 St. Peter Street. DIRICT WIRB TO NEW YORE. TOEONTO AND OTTAWA 

tj. H. Sellker. J. J. M.M. C. OSWALD. F. F. ARCHBALD.

RODOLPHE FORGETS. CARSLEY & CO. 
Stock and Bond Brokers Member Montreal Stock Exchange

Stocks and BondsMembers Montreal Stock Exchange
151 Notre Dame Street West, MONTREAL ■«trail Office:

83 Notre Damn Weal.
Parti Office:

•Pkone Main 654S. 80 ree da Provence.Orders Eieculed in nil Markets-

f
GBEENSHIELDS & CO.MACDOUGALL BBOTHEBS

I Member. Montreal Stock Exchange Memkere Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.

!• ST. SACRAMENT STREET, MONTREAL 
18-41 NEW BROAD ST., LONDON, E.C.B i

Analyse» of Montreal Stock» mailed on requestL
C. G. SHEPHERD 3. A. RICHARDSON

J. E. GAUDET 81 CO. SHEPHERD & CO.B Memkere Montreal Stock Exchange
Members Montreal Stock ExchangeSTOCK BROKERS 

82 St. Francois Xavier Street 
MONTREAL

Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST.,

MONTREAL
i TCL MAIN 8146

Telephone i MAIN 3801.
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List of Leading Stocks and Bonds
FOB THE CRIONICLP BY I. WILSON-.SMITH H CO.. |«n IT. JAMH STIEIÎ. MOMIfAt. 

CORRECTED TO THURSDAY. DECEMBER ilSlh, 1911
REPORTED

°« »»"• i’*'
»" ÔÎ.Y. """Ss'M X

•t Ul.l.l.ml i-llwrlb..! P«M UP
|<rtrM.__|

P»r eenVge 

to paid up
Cloeli Kelt ol 

Kuud
Whin Dlfl'leed

BANK STOCKS.

IIPer Vent. Per nt 
4 641 
4 to

I'Asked Hid
Brltllh Nortl. Amur! .1 ........................... J{*
Canadian Hank of Commerce .-•• ••
I » m.ii.l-.n......................... ...............*l> X K'
Keeler» Township*........................... X'*

Hamilton ..................
Moelielaga .......................
Home Hank of Canada
I in parlai............... .
Internationale.........
Merchants Hank of Canada............ »wi 19*

XI» 304*

121
... XI» 2WJ 24*1',

April.
March 
.Ian

March. .Inna, Sept , l»ee. 
March, June. Sept., l»ec. 
March. June. Sept , Dee. 

jKeb., May, Augu-t. Not

March, June. Sept , Dae. 
Jan., April, July, October 
Jan., April, July, October 
Mardi, June, Kept., Dee 
Pel*., May, August. Net 
Jan., April, July,
January, Juif.
Jan., April, July, October 
March. June, Sept Dee. 
Jan . April, July, (ictoher 
March, June, Sept

•lan., April, Jult. October 
Feb., Met, Aug. November 
keb . May, August. Not. 
March, June, Sept., Dee.
Jen.. April, July,
March, June, Sept , Dee.

rh, June, sept.. Dec.
., April, July, October 

April, July,
6.fWÏ,V6l IVI 44 
2.40I.WSI 8'.0U
s. aoo.ooo
t, 68ij004>

4V3.4WO Si 67
6JtdM.IT* 100.10

M 04 ww.ww 4,s«;,e«wt
11,Ml,Mu 11,f'!»7,-"6 
4.7*7,7uu; 4.to.•.2.114.ni' ::: 4 2d 3,000 oou l.ouo.iwio
1.871.000 1.800,400
1JMMI.0INI 2.600,INN)
1,388,400 1,274.203
A.000 WO 6.5*»*, 17 4

10,(**),<**) 1,017,HO
g.neo.ono e.nwi.om
I 000,000 1.000,000
4,IWW,IW*I 4 000,1**1

13.490,200 13, 92.
2,iwo.ono t.nao,oon

037.000

116 00 
IlMS.fMI1.0 6 25»

3. too.*00 11.66
l.2**e.»»W 126 «0
4,0 *1,000 113 00

13,000.004) 97.04
t..tvOona *3 00
1.0*6,290 187.73

3 01
Metropolitan llank .
M oisons...................
Montreal .........
Nationale.. ..........
New Itrunewlek.

6 37
4 II
3 do
4 V.»

' Ml. XII

937.00*
1,207.800 
4 ,<*>0.000 
3,64*1,«Wi 
1.401,66* 
1,600,000

r<0.M0 0 80
7.2 Id ,64-' 1*1. to
4,000.00" II4.-.8

423.000 4 2 60
I .If*) .0*0 60.00
7.000,04*1 111.29
v.rxo.eoo i vo oo

201,010 1*60
6,000,160 121.70

2 207.
8."20.&m
:i 6<mi.i**i 
I 1*0,000 
1,300,or*i

Nartliern Crown llank 
Nota Scotia........
p“‘h?el,i'iluiik or oüiulu.. 

guel-ec ............

SELi".::::::

Sterling.. ..........
Toronto................

.XII Ï74 •-•'o*

ini
...XU XI». 228

Ï.Ï.*.. Xr! 203 204

... X 143
................  149 un;

5 03 jt

6
5 2d

ft" 21 , Dee7
ft 20 0.12 8,200,000

2,04*1.000
972.339

4,to*,0to

von,
oeilV, .04*1 

1.040.000 
4,073,900
4.307.800 4.164.304.
4.1W4* 4,914 120 3.067,«M»
1,109.900 749.1*1*.....................

601,000 .101,300,.....................

8,128,000 
1,87 8 000 

12,800,0*0 
2.999.404* 
l.4»04f not

*13 000 
f 22.3*0

1.611.400
7 * 31 180,600.000 180.

«J60.060 
0,4*10.000 
8.040.4**1 

13.300.004. 
lo^WfO.or*

2.802.440 
1.972.MW- 
1,713 .MW»

itjme.ooo
1,006.000

. Î555,
T I «.one 6»
« si/w.ew

aren.en.
1.400 —

3 30 II
Helot,e-2,2410.000 80 328 39 8Trader* ........ ... ........

Colon llank of Canada ■
Vancouter ........ ............. ..
Weyburn Security....................... . ..

Mwrwi.LAwaoo* Hrmue 
A mal. A sheet oa Com .... 

do Prêt ....
Ball Telephone ....................
Black I eke Aeb Com............

Pref ........

to. 27.id

W. ::•••
12,860.000 ........
2,999,4** ..................
1,600,660 ..................

Jan., April, .inly, Hetoher 
Jan., April, July, D*tob*rXD H7|

7do
Cumulatif*.

do
March. Jane, Sept , Dee. 
April. October.

Jan , April, .Inly, October 
Jan., April,.lui), licit, ber

......... .....
Jan., April, July, October 
Jan., April, July, Oel«»bee

Monthly.

February. Angnet.
Jan.,
Jen.,

Jen , Aprli, July, October 

Jan., April, July, October

iXlx:•J-l,• uh“-
Jan., April, July. October 
Jan., April. Jaly, Deteber

I Sfi ::::::::::Vii.iool ....................7uyV. | pref.H. O. Packers Assn ••
■ W>
do xi * 24i twi

" i'l. ion

< itCanadian PaclOc.
Canadian Car I’om

do Pfd ........... ........
Canadian Ueneral Electric .. .XD ; • ■•••
C.n.«-;;,1.„,r^n............... ..... W

n. Rubber Com.. ............ XD ................
do Pref ................. XD „8 j.

3.<X) 1901

33 
iiEE...

..........
12.860,4**» ........
3,000,060 ............

6 0*1 :
7

7 77
Can. Co

Canadian 
Crown Iteeerte
Detroit United Ky ........................
Dominion Coal Preferred.............

7 1.972
1,711Converter!.........

on

7
71 70

113
04
CO116

0*1 08 
101

April, July, October 
April. July, October

.10 6 Î35S5
6.0041,006

84,866,0»

------------ 6.600,000 ....
6.304.064* 6.104.060
2.000,001 1 000 0»

6 2 706.060 2.706.664
.... ’ *64,486 85*4.400 ••
8 2.100.000 2.100,noo;

1,806.660 1AOO.OOO ...
8 i «1.186,404» 41J60.460J ....

00.606,0*1 M,000.000| ...4 e3 :s« eÎSS *
! ”«.£! "«g-.::::

■USd :

Detnlnlon Textile Co^Gom.........  XD MB
102

91
Ml102 \Dorn. Iron 1 Steel Pfd,

Dominion Steel Corpn.
Duluth Superior Traction............. . ••••
H.III., TrTmw.f C.......................... XL <»
H *fana Kleetrle Ry Com.....................

Preferred....
........ XD

.......... XI» 67 56’. 01

4
6 31

4

0
do

W 89! C COIllinois Tree. Pfd...
Teh., May, Angnat, Nvf 
February, Auguet 
Jan., April, July. October 
Apr..Oct.(|ln H'nu*n*t *06) 
March June, Sept.. I»#e. 
Jan., April, Jaly, Octebei

3Kamlnlstlqiila Power.........
I^tarentlde Paper Com........

dO Pfd. .. ... ... a... 
Lake of the Woods Mill. Co Com .

do do Pfd
Maekay Companies Com.............. XD

XD ”...

i’ii138
:

6 2»79
Jan.. April. Jaly, October 
Jan , April. July, October 
M*y, Norerober 
April,
April

4do Pfd , .. XD
I’M. 7 

pïï XII

to m 4 r..Mexican Light A Power

Mlaa. St. Paul AS.S.M.C
do

Mantveal Cotton Oo.....................
Montreal Light, Ht. A Pwr. Co 
Montreal Steel Works.Com 

do do Pfd.
Montreat Street Railway ..............
Montreal Telegraph .... ...............
Northern Ohio Traction Co............
H.Beotia Steel A Coal Co. Com ..

».

Feb., May, Auguet, Nor.
January. July.
Jan., April, July, October 
Feb., May. August. No*. 

April, Jaly,

!;£:£ ::::
4 13103! 1911

aaa...
ISr iS-S ::•••
SRS «55.BI ::

1,116.604)1 2,186,eno .

Jan .
March, J ane. Sept., Dee.

Jm, April, j.lp, l«4.Ur 
March, September.
March. June,Sept., Due

K:ï:î:13£:
Jan., April. July, Oetebes 
Jaa., April, July, Oetebi r

6
23 43 

6 31
V
94;

io 96Pfd
I JO 128OfII*la Flour Mille Core ........ 6 15 4

7Pfd.Oo
No*.
No*.4Penman's Ltd.^Com.

»*»iViîV«w.urâr...,c.:

Aîicï.::.;::...

Toronto Street Rullwuy..............
TrbCity Pfd. ..................................

...
Winnl|«k EkclrkRaiiway Co... XD ....

...

ill ill ::iSff ::::........
'oeoe.ee>1 ie.«ejw> ...............mm

666J66|

6
:*::• *v :::

1£i; 1231
mi mi
124 121V

•’» 47
1 34 J4 *-t

106 29XI» 186 1881
xi> '"ri iri

J -
Jan., April, Jaly, itoioler 
Jan . April. July. Ootebe* 
Feb., May. Aageet. No* 
Jen . April, Jaly October 
May, Bofombor.
Jaa. A|Ml. July October
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> PRUDENTIAL TRUST COMPANYTel. Main SI IS.

D. W. OGILVIE & COMPANY LIMITED
41 St. Francois Xavier Street, MONTREAL.

». HAL BROWN,
General Manlier.

THE COMPANY IS PREPARED TO 
ALL BRANCHES OF TRUST BUSINESS EXERCISING 

THE GREATEST CARE IN SAFEGUARDING THE 
INTERESTS OF THEIR CLIENTS. 

Correspondence solicited.

INC. COL J. H. BORLAND.
President.Real Estate and Insurance

I I ST. SACRAMENT ST.

MONTREAL

British American Bank Note Co., ltd*
He* 0«e. : WEUIUSTOR ITIHT, OTTAWA, CAiADA.

Mo.t modern »n.l complete tm the
JBSr S»ÎS8ÿ,Sdof»*“' «" *»

liocuinritls of a Monetary value.
The work executed by thi. Company i. accepted by the

London, lew York, Boston »« w*
Branch Offices i 

» Blcury Street, Montreal 
Trader.1 Bank Building, Toronto

G. B. BRUCE PATCH
FINANCIAL and INSURANCE BROKER

PRESIDENT

The British Canadian Vantnra Syndicate, 
Limited.

MONTREAL30 ST. JAMES STREET . .
House i Uptown 3970Telephones i Office i Main 6866

DAVID BURKE.Scottish Union and National
INSURANCE AGENT.-FIRE. LIFE. 

ACCIDENT. Etc.
Insurance Co. of Edinburgh, Scotland

r..i»aii.b.u iaa.

GENERAL

*510,000,000 
54 5*60,40* 

5176,000 
«001,6*1

«licit. lb. patronage ol lb. in.uring public ol Monlreal. H. 
h.. been appointed . .pcci.l .gent ol the NO.T» B.ITI.n .ml 
M,ne anti LB IN.DE.NI'1 Couraar, who.. «unding i. unque.-

"0nr!, builm. placed In hi. hind, will be promptly .«ended to

Capll.l,
Total A.aels.
n.po.lled wllk llomlnloo Ooy'l.
Invented A.eela lu Ceuede,

lOOTN ABEtlCAN DEPT.. HARTFORD. CONN.. U.S.A
JAMKS H, NBHWHTH. M.nter 

Hlinu.il A hv.n. .enldenl Agent, 
went apu A how.
A tan. L.»e • Ullau "

Office : 209 Lake of tk* Woods Building.Monties1
Toronto

Winnipeg

THE CHRONICLENew Ready

the LIFE AGENT'S MANUAL
Prie# SS.00

The Chronicle •

Is Hied regularly In leading offices 
throughout Canada; advertising In 
Its columns has a permanent 
value. «• •’ •" •* •*Montreal

atlas assurance company
Esta bit.h«d In Ike REIGN el GEORGE III.

Income.............................^aliaSi
Funds (««eluding Uncalled Capital) 17,B#,«B7.

lueludtad U.«ll.d Wut Fully Sukeerik.d CepHeL ih. rm.ur.rn .1 tk. “ dollar..

December 29, >9nTHE CHRONICLE.1892

P. S. ROSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Metre Dame St., West, MONTREAL

W. GRAHAM BROWHE & CO. 
Dealers in Bonds

1

. MONTREAL.B*. 222 St. James Street, -
ST. JOHN. N.B.MONTREAL WINNIPEG

»



ACFNTS wanted

OF
Jam. 1er 1011. S10.737.en7 aa

Aee«r*.
fire insurance only

Department. Montreal
j. w. TATLEY. ««•■»•«•

CANADIAN

i*)5THE CHRONICLE.
itoMD LIST. Continued

December 29, 1911

STOCK AND
Del# «*! 

Maturity.
KKMAHKSWhere InterestClosing

guoutlou
When^lntereetAmount 

outstanding.BONDS.
snr

.. 10:1} io:i> 5
.. 107 I(W 6

87 86
98 97

[)V. of Montai. Mil. AH H
or in |>t. eft. Nov.*11

$1,649.000 Lt Oct. Lt Aj'l 
3,500,900 Lt June 1,1 1Kc

474,00 i>t June 1« Dr» 
2,579,600 Lt A pi. Lt Ucl

16*11 Telephone Co.. 
Con. Car & Kdf. ... ....... I Dec 1st, 19.’6

„ ()ct, let 1946 Retle»ln»ble III 110
lifter Uct. let, 1911(’an Converter*..................

Can. Con. llublier Co........

Can. Colored Cotton Co ..
Can. Cement C ............
Pominiou Coal Co..........

|)ont. Iron & Steel Co.,.. 
Iuim. Tex. Sen*. “ A

isstsa^FF : :-SSB ssssrtf-ti,3v0,V00Tst May l^l ^°v ^ lnt afier May let, 1910

„ <( Redeemable at par

100 6
.101

98

94 93
90

:
after f> yearn 

Redeemable at 105 ami 
Interest.

19.f»'2 • vdecnutble at 105

1,000,000

1,000,000

:io2 t

91 6

-• B ”....

“C*....

, 7 MU in .1 Krtu l.t Aug 52 Broadway, NY.. Eel. lot,

" ’Ml,5i\';c,'is.pi 1 "i- 191,1 K’110
1,000,000!I«t Jon. !.. l*= M-JX M&°! J- .... Ig 

2 July. Bk. of Monireal, Mil J»"-J"''.

"I)”.... 
fl.tv.11ft Electric B»il«ft«
Halifax ....................................
Keewftiin Mill Co. ........

I,ftke of ihe Wood» Mill C.>

l.ft irentiile Piper Co.........
1 1 ini. “ “ July l"l. 1033

■ . „ uni II ! 4 5.778,600,lut J»". let J ill), L',|,. j«i 1933 1
Mexican Electric L. Co 86j 84 I00 l«t Eel, Lt- Aug „ ,u„. Ivt, 1912 Redeemable ai 101 and
Mex. L’lAPo-erCo.... M 89» » 6 787 OOOlLl Jan. 1 »l J ul> Ini. .Her 1911
Montreal LA Po-.Co. I00| 1001 <1 6,787,0. ( M#v

» l^ŒÎfu^eL. ..... .......................  Joly Ll, -*3I IL.eeniftUe .1165

95 1 2,000,000 LI Mo, Noe. Bk. of M.. Mil. A L. Nov. LI, !«•

LI Dec.
l.t Dee.

I July.

I Dee.

Kill 1001 5
6

110 iiOOl, 6

.. ! 110 6 917,305 2 J»u.
i

. 10C
îlîürrKnÆ:: .. 11» I «
Penmans............ ........................ ... - i ............. June 1st, 1925

......... June 1st, 1929
............ Jan. 1st, 1935

C. It*, of C. leond.m 
N.l, Tm-t l o.,T.o. Jo e Lt. 921 

II. of M , Tor. A N Y » el'. 1-4. J',? 
of Montreol. MU. Jon “

Jon. LI, 19.1.'
1928

833.000, Lt J une
4.366,866 1st June 

25,000,000 1 Jan.

Son P.nlo.......................I.. » i“w . Jen-

Toronto & York Radial.. l’ooo ttoO . St A pi 1st Oct
S { 4>k000 2 van. M July 

000.001) 1st Jan. 1st JuUI

Price Bros. 
Quebec By 
Bio Janeiro

; L A p'Oo'.. Î9) .

101) 99

Ilk.

Winnipeg Electric .. 
West Indio Electric.__ .'. 891 89| •'>

Montreal Tramways Company
WINTER SERVICE TIME-TABLE

(ftmmutAmfrifitn

3nsuninrfComp*W!
Knn tjork

midnight
lh“>'i&s*' s; "i!n- "•v" iî" :.m. VÔ

and St. Vincent de Paul '
St. Vinrent de Paul. .5.00 a m. to 9 «» s " 

«•.un am. to 4.30 V m to 7.00 p.m.

to l'.'.oo
i 12.50 midnight

MAY, I OHSTATEMENT
CANTAL

9,802.074
Sault au Recollet

From St. min. aery Ice. .
r ., ee I.3U lim.

.. .. ' ,7.00 v in. to a.oo p m.
H .. •• .o.oo p.m. to 11.3» p m

,-.r. leave M 12 end 11.40 midnight for llendereen . o 4.47668
20.249.742

stuthm

Vlneent de Voul to 8t. Deni. : am
lUlm V» 5 no p n,

?, .. » p.m. to 7.3» pm.
ly .. •• . .7.30 p.m. to 9.30 -

•• •• . 9 30 p.m. to 12.00
Henderson station for the city at

From h'l

*mldntKht
12.20 and l ""

, K IN T • WANTED 
TIIOS. C. MOOHK, Sept. •! Ate.cie. 

Street, Kail. Toroilo. OeUrw

A <3 
Apply !• - 

1C WeUiittftft
furh leave

Mountain s
From Park Avenue :

20 min. service.
From Victoria Avenu#

20 min. service....................

12.20 midnight

to 12.30 midnight
. . . 1.40 u.m. to

5.00 a.m

Cartierville ■
From Snowdon's Jet. 

20. min. service. . 
40 “

From Vartlervllle 
20 min. service.

Ill to H.pi pm 
, 12.00 midnight

•i.ou a 
. S.40 to

5» 00 p in 
t |it p.mo 1

. .5. in a m.
. .9.00 pm t

40

. .................
Hourly .mice; ^ (o , pm „nJ ,.m. m 11.»» P»

Tetraultvillei
10 min. oervlce . • lo p.m
Hourly “ .100 p m to 11.00 pro.

Hiul « I'll In 7.00 p.m

In 1.10 o.m. and

o m

06
 0

4 
04

 »

■ 
B

8 : •
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I11 a Large lumber AMONG HOLIDAY GIFTS
for your family, at this season of the year, 
none Is more suitable than a policy in theof Important States
Mutual Life of Canadaevery year The Prudential 

leads in business issued. 
People like its policies and 
apply for them.

The Prudential would like 
to hear from men seeking an 
agency connection.

It will stand as AN EVIDENCE ol your LOVE 
AND FORESIGHT tor those dear to you when 
other more transient gilts shall have been 
forgotten I

Pelleles la ferae, exceeding $70,000,000 
Assets, all safely Invested “
Surplus ever liabilities “

18.000,000
3,000,000

THE PRUDENIIAl INSURANCE co t OF AMERICA
lero.pereted •• • Sloch Conpaar br ib« Sin. el

HOME OFFICE, NEWARK, N. 4.

Agencies In every City and Town in Canada :

r The ImpediwTifÛÜsuraice^ 
Company of Canada

WATERLOO, Out.HEAD OFFICE,i'

IH»7 AN UNEQUALLED RECORD Kill BUILD
TOUR OWN AGENCY With aKate of A muta ih:c

ini s 37,« 1 see $ 33e,z47.ae Ten's i.ibs.Vzs
1*01 360.180 95 1,344,126.61 6 40 , 10.524.731

2.640,725.23 6.52". 19.672.664
30.455.859

FIRST AND PARAMOUNT-ABSOLUTE 
SECURITY TO POLICYHOLDERS

The Company will be pl««Md to enter Into ne­
gotiations for Agency repreeentatlon

HEAD OFFICE, * TORONTO, CANADA

Intereet Total Aeeet*
rteVeernee

CONTINENTAL LIFE
RENEWAL CONTRACT.

1105 600.034.64
1910 1.370.550.38 6,147.329.99 6.62 TORONTO

and several other good places to select From.

- T. B. PARKINSON, Supt. ot Agencies, 
Continental Life Building, Toronto.

Cbt Excelsior DR lesuraece Co.
getabiiehed i»aet

Head Office i Eacelaior Life Building, TORONTO. 
Insurance in Force, D«t. SUL 1910 *11j<552,8b3’49

i In Half-Calf. Prie» 912.50

The Insurance Law of Canada
By F. J. LAVERTY.

Available Asset» .0 1910 was ■ BANNIR YEAR
Tel 1er the «ret nine menthe el 1 S11OF BLAIR * LAVERTY, MONTREAL.

s tor tho Monu'octjror* Lifo <nrironco Compony, 
hiio /risuren e Comport*. Rochootor-Gormon Fuo 

Insurance Compony, Ac#

Thin woih txmeleiu of ■ iirsrlicel trretiweon the ( anedian l.sw of 
litem am* in «U He brain hes In a single volume, tncludtm Life 
birr, Murinr, Accident Guarantee, Hail Burglsry and kmployrr. 
Liability itiaureevr.

The federal luaumiicr Act 
coveiefl. well the latent s 

All t ensdisn Jtineyrudeuc* on 
trented, together with the Hng'ish 
■u. h ArorriCRii dwlMOtil bn air appli

Th- Rim of the work is to furnish in thr 
possible an tip to-date leBlhook of uer to the 
a» writ ae to the

moi.11INftURANC 
expense itatio dccmaskd • •
DEATH CLAIMS DECREASED • •

Solicitor
Yoikohiro IS pereeet.

• Si per eeiit.
Satisfaction far Ioeurerc.Security for Dependecti.

1er energetic fieli mom to eacure Itherel per-Eacelleat opportunity le 
■ eeeal eeeilraete.

D. FASKEN, PresidtBt. E. HABSHALL, Gcaaral *aaa<tr.mon, le fully 
ut I*roviocra, 

t arrful'v 
dents, and

tatutrw of
the la»! See 
the diflrret 

liieiirame Law ie 
and I-remh piece

most romper 
lueuiaave In The WA TERLOOa.

prevtti toner
Mutual Fire Insurance Co.

ESTABlISetD IN IS63

JOHN LOVELL * SOU LIMITED.. t$ Si. Nicholas Si.. Monlrttl.

WATERLOO, ONT.HEAD OFFICE
TOTAL ASSETS Jill DEC.. IS*», SUS.4SJ.M 

POLICIES IN POKE IN WESTERN ONTARIO OVER 10,110

:THE CHRONICLE
la lilcd regularly is leadiag ollicea 
throughout Canada ; advertieing in 
lie columns has a ftermanent 
value.

F ■: 0BOR0E DIESEL. Vice-PrnMeal 

T. L. ARBSTRONO
W W. SNIDE*, PraaMtal

PRANK MAIQMT.
Maaa,«r las,otter

$

10THE CHIEF DIFFICULTY
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated 
when you write for *n INDUSTRIAL COMPANY, the debits of which ere 
ae inexhaustible mine far both ordinary and industrial business.
THE UNION LIFE ASSURANCE COMPANY

TORONTO. CANADABr

L
HEAD OFFICE.

Mere Pollcrheldera than ear other Canadian Connor.
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

BLAIMC prt.MtM000 LS JoLOMn! A^A.. r.C.A.. M.nsfltnfl Director 

JOHN L. BLAIMC. p,A . LL.B.. Secrclrry

Deckmdek 29, 1911

19 10.
Cash Income *ii,,3hh\773'.32

PaymentLUto MÎcyjioièën

MOUE MflCE: TOIIOIITO

AT list DECEMBER. 1910.
SUN LIFE 
assurance
COMPANY oî 
CANADA

$38.164.790.31

3,952,437.54
ASSETS .
SURPLUS over
SURPLmUS3!GOvjNMENl‘"TANDARD 5.3,9.92,18 

ASSURANCE^ IN FORCE ..■ 143549.27600

EASY to SELL.

all Liabilities & Capital,

Writ, to Hood Olfico. Monlr.il 
for Leaflet entitled 

“Progressive “nJ Prosperous SUN LIFE POLICIES are

to be connected withis » goo* o«“A rapidly {rowing

The Manufacturers Life
answers this description exactly.
It has many good openings tor 
life agency men.
Communications treated confidentially.

Insurance in Fora, over $61,000,000

The London & Lancashire life j 
nouerai Assurance Association,

LIMITED
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
OPPORTUNITIES TOR MEN TO 

PERMANENT CONNECTIONGOOD
BUILD UP A 

We particularly desire Representatives for the 
City of Montreal.

Head Office:
. . CANADA |TORONTO

Chief Office for Canaria t 
164 St. James Street, Montreal

METROPOLITAN LIFE
COMPANY OF NEW YORK.—Home Life Association insurance
(Stock Company.)

OP CANADA $313,988,334 

11,288,054 

_ $23,424,168

Assets------------------- ---—
Policies in torce on Dec­

ember 31st, 1910 —
In 1910 II issued in Canada 

Insurance lor _—■ —
It has deposited with the 

Dominion Government, 
exclusively lor Cana­
dians over---------—-

Unies nil popular plans 
of Life Insurance. Wee 
from restrictions, with 
liberal privileges antigen
cron* guarantees, 
for illustrated pamphlets

‘HmiJenl
H. POLLMAh EVANS

Monotint W*fbe
J. *. McCUTCHEOh $9.000,000

5rtrtlury Tirotuirt insured in the375,000 CanadiansA. J. WALKER Tbimm METROPOLITAN
u Hbsd oartca

Home Ult Sid*., Toronto Home Office : 1 Madison Ave., New York City.X*gJr *
,*sV
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
Bell Telephone Mein 771Victor K. Mitcmki i . K C.

J. J. Cirri man-
T. I HASH CABOBAIW. K.C.

K. M McDot’OAl !..
A. I MABR VABORAIN

C. B. O. JOINIONP. W. EVANSMcGIBBON, CASGBAIh ft MITCHELL 

CASGRAIN, MITCHELL, McDOUGALL ft CREELMAH
Soucitoks * Barristers-at-Law

CANADIAN UFI INIIDIM 
MNTNEAL CANADA

Evans & Johnson
fire insurance

( able Add te» •

BrokersXgents
26 ST. SACRAMENT STREET,F. S. Maclennan, k.c. MONTREAL

Advocate, Barrister A Solicitor 
New York Lite Building - MONTREAL
. ...... •• ' M<

GENERAL AGENTS
*TNA INSURANCE Ce.. >1 Merlleri 
BRITISH AMERICA ASSURANCE CO., el Tereel. 
SUN INSURANCE OFFICE, el London. El|loré 
HOME INSURANCE CO- el New York

A.ICC Conee

FLEET, FALCONER, OLIGHTRED, 
PHELAN, WILLIAMS & BOVEY

Standard Building. 1ST 8t. Jamra St.. Mnntreal

C.J. FLEET. KC.
A. FALCONER. K.C

GEORGE DURNFORD, Ltd.,
Auditors and Accountant* ____

____ conoOn Ult eoMdM*. IKf SI. Jon*, Mrect. NOiroRL.

o miRNFORUX A.. T C A .fan ARTHUR J. ENGLAND. Acc.

A. R. OUOHTRED. K.C H S. WILLIAMS.
WILFRID RIIVFY.M. A PHELAN.

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors 

BRITISH EMPIRE BUILDING
86 Notre Dame St. West. Montreal

HBARCln Mcl.FNNA*. K.C.
II. V. IV AVI BU R

Mon. Sir Aleaandre Lacoste, K.C

Kavanagh, Lajoie & Lacoste
Tel. Main 50
i cabrir Hatton K iMVounwrh

ADVOCATES. SOIICITOIS. Etc. 

Provincial Ranh Building.,
»«. J Kavanagh. K.C.
H 0»n'i I.*|ote K.C

7 Place d’Armee.
Patti l-acoetr LLL. 

Jttlra Mathieu. I.l. p-
|l"

•• N«r»AH Miintnm

ATWATER, DUCIOS A IBRD
ADVOCATES

OisiilNN ■elKlil, 166 It. Jibdi llteel, Moalteil.
WILUAM HANSONKI>WIN IIAN-uiN

Hanson Brothers
C. a UUCLl'h. K.C 

J K. COI'I.IK.
A W ATWATKK KC
W. !.. BOWI>. K.C London d Lancashire Life Bldg. 

MONTREAL

Investment Brokers
Government. Mun.e.pel, Raima, end Industriel Bonds 

end Securities BOUGHT end SOLD
Investments euiteote for Ineurenoe Cemeemed 

Trutt Estâtes eiwsye on hend.
Mnnkta Montreal Stock Kschange.

CABI.K ADDRESS ; HkNnON, MONTREAL

McCorlhv, Osier, Hoskln & Horcourt
BARRISTERS. SOLICITORS. Etc.

TORONTOnow urt aviteew
VHIOtlA Mitt i

H h. Obi RR. K.C 
D. L. MW AS TUT. K t. 

j K. H. Mciafthv 
Wail sea Nsnail. K C

R W. ItABCOiisr. K V.John MadmRIH. K C.
Lriomtoi* McCabth», K C 

Britton Obi *b

EDWIN P PEARSON NOBTHERN 
ASSURANCECO.Adelaide St. East Toroalo

R. Wilson-Smlth & Co.
STOCK BROKERS 

Guardian Building 

160 St. James Street. - Montreal

PUBLICATIONS OF THE CHRONICLE,
MONTREAL.

riRE AGENTS' TEXT BOOH .Grlewoldl S1.00 
INSURANCE EXPIRATION BOOKS (Madurai 

60 c. and 51.00
LIPE AGENTS' MANUAL. $3.00 

(New and Enlarged Edition now ready.)_________
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— Royal Trust Co.
7 JAMES ST., **®5fLREA‘‘ 

CAPITAL FULLY paid • SI.Ht.W
RESERVE FUND

The Sterling Bank
107 ST.

SI.0M.MIOF CANADA.
AGENCIES THROUGHOUT CANADA.

157 St. James St

Rl.b. H«. LORD ^mmONA^OuNî «OVAL, U.C.M.O.

Sir EDWARD CLOUSTON, Bert.. 
VICE-PRESIDENT.

HKhini 
lull III* F

Il V Mr IO U. lloavEH 
r. mavihynai h
lluN. U.^Mao KAV
Si'k ' r*’u •' SH A I'll II N KR« 
VAN ll.»KNK.IVV.M «i

SIK II. Montaov Alla* 
It. It. ANtlV* *UI
A. ItAI MOAMTKN 
K. H tlKKKNWHIKl.n*
C. M Maya

I a a
.1 A MKB Ito»*Montreal Oflice, it W.

«Y, K.t: V <1

SIK WILLIAM V
H. ROBERTSON, M»n»**r

safety DErn.IT vaults.

109 St. James St.,
The Bank of Ottawa

E»tabll»hed In 1.74

S3,000.000 
SS,500.000 
S4.0I7.958

Capital Authorised
Capital Paid Up
Heat and Undivided Prolit»

GAa Standard Loan Co.
«roller lor valr detietilnrev ‘IlVhrnl o’ ollr'i »n

^lulVlTvIfe ffi'.oolôal"e olve’unrn.. a- .hr PUKh.vr...............
security the entire .Mr.»_ol the company. . ,| M0.000 00

. «1,700,000.00The Hank gives the numt 
direful attention to every 
description ofbanking business 
mid readily furnishes informa­
tion on any financial matters.

Capital ind Surplu» Asiets 
Total Alien

Prevalent : J. * KaMv.»»»»- 
w. H. IHHFICB, Toronto.

London, Kng.
Adelaide and Victoria St.„ TOHONTO_

K. M. MavLwan.
X’tce-Presidents

Head Ollicei Cor-

The Trust and Loan Co.
geo. burn,

general manager
OF CANADA

$13,«as,66®
14,600,000 

2,076,000 
1,370,301 

310,333

Capliai Subscribed.
With power to laoree.. to .
PaM-oP CapIlaL 
Reserve Food,
Special Reserve

S$ÏÏK.5S.L"t"-Sa" i?urïT~L«c.«.Montreal Srupt Company
Incorporated IOS#

Peed .

30 St. James Street. Montrea
$800,000.00 

. . $200,000.00CAPITAL 
RESERVE -

directors

LVVM-Vm. H.mRDiU.r.tU

A. 1. arrpp. EX.
Fiyritl Brew.
Cm. Cuverkill

EVERY CANADIAN LIFE 
INSURANCE MAN

raquiree the new

Life Agents’ Manual
Price, $3.00

•nd ealuabla

H.lK Pule.
E. L. Pe.w 
Jaaei Relate*! 
P. W. Rett

F P Je.ee W. B. Ben. B.C.

. Montreal.manager The ChronicleV. I. HUGHES.

142 Hoir» Dame Street, TOU.

imiMHT, MIAICIPAL «• J.füïî,'!:!.. ““ 

gtjn'üy* COM p an j.

LOHITON. $1*0.

-
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MERCHANTS' BANKTHE ■

The Canadian Banki
of COMMERCE

„ si 1.000.000
9.000.000

■VOF CANADA MONTREAL
mead office, • ^ ^4 468.878

"rsrr.------
Ihttcion Tu BÏÆysr

Paid-up Capital 
Rest • Ï. E. M»B«»TT. W»'

'■■"t". ........ -
and agencies

A. C. PATEMO»
Mead «ff'c® < TORONTO. W. J.llll-LC.WAl

■RANCHI*M l M.F-im*»

ÎËF Tii^
.. IMM Ht. lAwraoe* Boulevard 

auhamol»
Sta. Agathe
Ht. Jemma 
St. .lohne 
Ht. .lovite

.., vi"J,;!;,,.:' ' MON w V. KUWAHIM

ïmNW^KÏN EM . K.U.U.I. K..K «K.v.

tv lesmAu ..."

1.1.1». ,
AlwliiwVm
Alban*.
Belleville
Berlin
Itfth well 
BrainptoH 
Chatham
t'hatFW

Branch's in ««1 I**" B™
MM ttaiaa, tntlani art Eaaica. D»

Mlldmar 
M Italian 
Mnlrkirk 
Napanne 
Oakville 
orlllla

Owen Hound Hi*
Perth 
Preaeott 
Preeton 
Henfraw 
Strutfurd 
St Kugene 
Ht. ileoriie 
Ht. Thome*
Tara
Themeerllla
lllhery
Toronto Both*

• l»uml** St Brook*
• Perl. St. Calgary

• • Park'tale “ ïn«1
Walkertoii
Wallad-lmr* Carat*
Watford Ca*tor
Weal UTiie Chauvin
Weetpirt Caironethi
Wlvatlev 1 »*y eland
WUllaniAtown Kdgerton
Wind*»
Yarker

Bet
Iturv
Lachut*
Oueliec

•• Ht. Sauveur

Brandon

OlaalEton# 
t.rlewold 
llartney 
Mergregor 
Morri* 
Xaplnk*

K-'l

w*""eNeepawa ï
'pJÏujjeVa Prairie I

Sydney !

••"'iutmenuauAvaJ
Alter* ^brldga

ManuvUle 
Medicine Hat

ia tin
U-.ar,.l Omc^HJVW.^' M»n.EO ........

'W&iKr'.................... Ig®........
N.a. T-rk A<«cy . hi fS“

Wm ‘irk* t AgrnV iH-p-ler

n.» I*SL

H*;l

re Bay

Mun
Sew Norway 
i ikotoke 
« lid*
Ptucher Station 
Bed I »eer 
Sedge wlek

Si mine 
Totleld

St. K
Camroae

Kingston 
|jMiea*ter

_____  _ InanwUiwii*
This Bank transacts every.lescnption^ofBankmR

Business, including the issue:of U countries. 1 " 
Travellers’ Che;,..** «*•» ^Xtion Bills on
a°v ^LPXre there is a Bank or Banker.-------------1^;;;

THE MOLSONS BANK
h» *" •• r,,iu DA,000.000 I

M..ICOC,

Viking (M.l|b.n'
Wain wrlght 
Wetaekiwln

Kd
l*i*y
Killai 1Seekalahewan mLMelville

Manne

Seek at oa hi
Vnlty 
Whit.

■^.HC.'umbi."..,,...............

«!» v*n"v“;r:.,
VletorlaSai

Sidney ””
Halif*>i **'*■

I

•t. John, H.»n

sSSal bank oTOTada
capital autmoriEED - _ e_ooo.ooo.oo
CAPITAL SUBSCRIBED - e 5 age,000.00
OAFITAL FAIO UP . e,006,000.00
RESERVE FURJ» 73.000,000.00
total assets

s„. York apnoj. ,
rn. loiKkM. Jnl.it kl.-ib llsi-k. V|'“IW'1

Local Manager. WenlreeiCapital fald up 
leaerve Fund

HO A Hl> OP DIRECTOR*
inu. ViceTre.Jdent 
KtMMosn.MoLen* %1a. i hf Pre.l.lent : "

w. M. IURcav. i'iian B tloanoKi
h Maks...*»

.ns- tutor. Venant Hr.i.nh".

VJiST '"V Kn;” ■' "-''‘Mrctor
£&£; A—,. ' — *“■.....~lr

Wm.

W. II

Mnrk. t * lin' I nmhri.l- U“*‘ Uatownt At. UnsldlLv^ W&.s.tssa:
•mr |stir" sSL-sass^P^-s, ISchr... J^Wwood. Wood.lnnk

JoStT' N.rtkM,

*,k L*“ *»a««“ti". ”o,,mcq*,eahc,..“»ov,h=eo:-a,,to.*.|d<i

^MpSfe:
^■wargfesftn- .tatereet allewed oa denaeUi fra — —

ll A

O.larla i1»''»»''"' JggglïËSÏ
llidgetoan

‘-mil he

u. Thom**
We*i End Ur 
«r*Et End |lr

luî'str-l 
Qu*en 9t W 

Trento* Oole
x^nsto i;'"”;1"*

Wllllaaeari
Wnnd.lWh SISSEmS

SU^FIaH. St.tn 
Ft Oure FI* There** di 

BlelnVlle 
Vlrtor'*vlU •

WHVT*.
re one»**-,

W. J. Oaoa.
OF ONTARIO.

Ottewe 
Palgraee

Alberta
• 'algary 
t 'aroroee 
Msmnnd 
Udmiraton 
•^thhrlde*

•rttlab 
Columbia 

I Hrveletnlt*
I X'errouver —
I Mala Street 
I Haatlnge «
I Maniteba 
I Winnipeg- 
I Fertage At. 
I Mata St 
I OaUtrie

lascblne l.ork* 
Montreal- 

St Jemee St.
ei OitS"4"* °*

Hi umbo

Krsnkfetd
Hemllton

J*nte« Stroet , 
Market Bren, h •

Pall*riu gt. Cather-Mary*

lleneall 
lltgbgate 
Iroguata.
KlngetUle 
Klrkton 
l.amMon Mill*
London 
l.aeknow 
M**ford 
Merlin

Utlaetea Merrleburg
4*ber*tburg \,.,wtrh
kilW Ottawa
ereekville r»-#r *ound.
r-keeterrille petrolia
l»ï!hw°ood ' nM *'!! ,.Rl?cciPM. CITIHS OF THF WOR1.D

JS»"r*'”L1"M N,e vo,k A"” "

•■'•rsKwSï^ïï^"gSP-Ss*" c"*““

■Arthabaeka
Bedford
I’h'reettml 
i.rummoedtlHe 
Vmwlten

-'

Moatrsal.M Slrkk«. OukritkN BklUlel.p.kUA.4 V *. ViU—S-Hk .. 160 9a. J—
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