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Canadian riflemen" have won the 
Th» KoUpore Kolapore Cup, at Rislcv, which is

C-».

as furnished us by Mr. Host. The names of some of 
them will be recognized in this country:—

American Trust and Insurance ........if Illinois.
American Underwriters, of Illinois.
Commonwealth Insurance Co., of Illinois.
Qummonwealth Savings and Insurance Co-, of 

Virginia.
Great Northern Insurance Co., of Illinois.
Great Western Underwriters, of Illinois.
Mercantile Fire Insurance Co., of Illinois.
National Insurance and Investment Co., of Dela­

ware.

one of the great prizes in the annu­
al contest- Canada was the first 

to capture this inter-imperial trophy. The prize is 
not much <o look at ; it will be seen by only a score 
hi two of persons any way, as it is customary to lock 
up the cup fh a bank or private safe from year to 
tear. Still, though no Ikîuty, it is a much-prized 
symbol. It ought to be insured, which it was not 
when in Canada.

Northern Fire Insurance C<>, of Illinois.
It will he noted how easy it would Ik- to mistakeThe report of the Fire Brigade l

Committee, of the London County s,'vcral "f t,MSC °'pcfr"s for r<l»ttahle com,«mies. 
Fire Brigade Council, for past year, has some owinR to the similarity of titles, especially the last one.

interesting figures. In 1902 there ')'• Amvritan l,arr asks- what is lhe l1** "f giving a
list of wild-cats in an insurance journal ? Much, 
every way, it is of especial interest to agents to have 
before them the names of these maraudt 's, so that 
they can give local property owners a warning 
against them.

TA* Lorndo»

3,574 fires in the metrdpolis, of which 76 are 
The brigade has 77 station 

offices, 159 first-class, 143 second-class, and 615 third 
and fourth class firemen- Of the fires, 207 were 
caused by children playing with fire, 189 are attribut- 
1 I to candles, 246 to sparks, 369 to lights thrown 
down, or cast away carelessly, 300 to lamps, ri8 to 
oring linen, and as many to gas coming in contact 
with curtains, etc. Escapes of gas caused 155 fires, 
and 2 arose from stores badly fixed, 
lires, 1,083 arose from “unknown causes." Only 1 
fatal accident occurred to the brigade during the 
>• ar- Considering the extent of the metropolitan 
■'" a, the report of fires in 1902 was very favourable.

were
described as serious.

Every now and again we come 
across articles in American papers 
in regard to Canada, which are 

Out of 3,574 I unutterably irrational, owing to their argument being 
based on ignorance of this country and its people. A 
recent issue of “Harper's Weekly,” a pa|xr that basa 
large circulation in Canada, contains an editorial 
which is an amazing s,«crimen of impertinence to­
wards Canadians- The writer of this effusion con-

ImpertiaeBce
I

siiiers that, a good understanding between the United 
States and Great Britain will never lie established 
until England deals wisely with British North 
America
America watched so tenderly over us in this Ik mi 
in ion as to decline bring on good terms with Eng­
land unless.the old, the mother country, treated 
us "wisely." "Harper’s Weekly” seems unaware of 
tlio fad that, at no time were England and America 
on such friendly terms as tin y are at present. The

Mr. Zeno M. Host, Commissioner of 
Insurance for State of Wisconsin, has 
sent us a circular in which he warns

Canttaa 
araInbI

wild-cAts. the public against certain fire insur­
ance com [«allies transacting Intsincss 

in that State in direct viciation of the law. As com- 
• mirs i,f this class seek business in Canada, where 
'In « are also outside the law, so far as their respoosi- 
hility goes to |*licvholders, who could not collect a 
■I.JUr from them, we give the titles of the qompanics

How considerate! We never knew liiat

-
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to leave thciikid rule fur branch managers 
allowance f-r such snhscr*f'«s . 8Ucll

.......

hïkc.l uv and the keys were w.m

who lived a mile away.
hanker is not compelled to pay^<

he a(treat llritatn 
Ik fore were the 

ami the 1'rit

)K-rfect Iretwecu 
t nitctl States, while never

so as
i nltule fnri/iii/c is n< iw

and the 
li,.. which hind Canada n , (Ircat llritam

universally felt by t an
In the art dr called up
considers that,

Canada until

ish l%ni(iirr "• «n ng, or so 
adians to Ik indissoluble. Judging

pictorial contemporary
"wisely towards 

, tiiat we may

l*cft»r** us, * >nr i-iis
plan 
the office was

England will not act 
she severs those ties, m

all become 
"mid- lt has Urn» is mere

Sir «o'::
liUriy here, wc pn/< •-r Ot.ml.1 re-

f Teeth an so fondly and "U ■ ‘ public with
card the ri k of Canada entering th, R1 '* * * 

the utmost repugnance and alarm.

Stull laiiguag*American citizens. sub-manager.
disputed whether a------  .

time he calls, day or night.
banker's right to refuse dr 

«testions Irefore and

dc|M» I tor at any 
there is no dispute as to a

draw drafts, or answer 1

for an

visits, or 
after ordinary business hours.

n»r|*
our dealing in stocks

of Commons availed him
.,( f ,11 owning on the 21st inst.. to deliver a

Is' .. vriticiiing the business of dealing m| lengthy apeech. crtt.ctimg t ^ ^ consurt.,,
A highly amusing article appeared „„vks. In the “ h; intermediaries U-

- , » recent Australian Review, with wi,h seventy tU.se who art « those
b.rfc. the title. ‘ The Salaries and Swial ,'vein the owners fel| f,ml of the Hrix.

of Hankers." U refers vho are purchasers. •* B,*n " ^ which declared
of branch hank, who occupy Council for having R’v* those who were

m rs&sE 5 ^
, M.T'pmn"' w lu re the tank's Head « 'll,,. , ureha-v m"m>'^^i^t.wnu’ik'^hnical name.

:: L m mln> of the -Her o'»» and U-wns -, ^ Spshle of abus,., like

;;:^:,:uü::lnhoL,:v'7^.u;.t::,!H,»,i;.».--

i-: £££-=
. . . . . . . . ZJZT.tated to lie Used aU 1 "r * | attributed riel, farm land. Thousand-

- :=hE2:E HErzr;.^tr-TT
.   .. ....... . -0“»0”T *+*

^:
1 ' ’ need- who», »alarx is an enormous »*al< '»h,Hi»e adapted to a manager uni ■ ,u„rs

..........»"v d„,„. «h,- —»,»„. «» ,*>■

canadannvh.*,.... : «**•

h,g the,-for. h, nuts, have a -g inargm in the Upv '<> -*». =' *
,s^iular l.hef.-.that h. 1» .'iwcted to g > profit is gambling, then a large pro,*>f1ion of
„ nvrx church. Chant,, puhhc cut, rprrsc. ,h.h an 1 K gambling, fur trade, speak-
friendly H •'< d- "... he Ucstws ^ Jv process of huying
lar. an.1 the hank suffer» Sw, r.d man^c » k«^ , ^ ho, e of taxing the chance to -l. them at an 
!.. ns, hav. Is « n c.tujcHed ^ dvf.ltive and : advance- at a profit. Semctin.es. a. with stocks.
l|,Ki,e." a* U» a.'osnnii«lati.<i was , .««Is U,ught. prove mvaleahle. except at a
, . x.,.|i-e of maintenance »•• hurdcn-'Siw. . , iheiwe we get "sacrifice sales, at which. . . . . . . . . - •• ; zrJZ™. . . . . . . *,IU. s. - *• '»• «—*" - -* •*

A nicinlu r of the I louse

Bash Hol« 
Drew

I', .-It loll

chieflx to ihe manager»
“Itank Ihtiisr.'* In 1llir

n«ir

^lrawh;ivk t «5$ Tlir «lining r«» *ni i" s 
n«mi. L-r.iünag< i s 

«six w 
rumiiH ar«

t«> in«lv-in,lows, i» the Stic , 
■ inen-lv closet».

st.K-k of gods; he select- 
down a certain 

the h.d

, who desires a

to cover

-

1-
conv

t
discount

m
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THE DOMINION REVENUE FOR YEAR ENDED 
30th JUNE, 1803

to wipe out tin- retailer's margin, and Law him m- 
„ ! vent, jiv-t in the same way and by the same o|xra- 

,f economic causes, as a stock operator is finan
,||v (ripplnl, 1 r ruined In having Is Might what he ! ccssivc dates in the |>ast year, having |XTi<xlically ap- 
nuot sell at a price high enough to rtner his margin | | cared in Tiik Ciikoxii 11. the rcmarkahle exhibit of

the revenue fur complete fiscal year, ended ,*<xh June 
last, will not cause much surprise, though the figures 

large hevond precedent.
Customs department alone are larger than the entire 

in 188K. and more than ilouhle the total

t Ifticial statements showing the revenue up to sue-lion «

clear. In conducting the dry g-««ls. or 
hiisiness, to take familiar ones as an illustration, 

intermediaries, kitiwn as “brokers, or 
buy 011 their

1 eoine out;n
grain The receipts of theaieIhere arc

agents," who keep no strek. nor 
, rs.11.1l account, hut are ready to purchase gisais for 

desale houses which d ' not employ their own 
hnver." The standing of these brokers or agents, 

mie. is verv high, they have had wide experi- 
; their judgment is exercised on behalf of clients.

their honour.

even
revenueI in 1870. The entire revenue last year was 

double the receipts in 18X4- As compared with 
11101-2, the year ns>J-3 stands as follows:—

amount
1 VtT

a* a
HkVlNCK.t vet* ;

,i the utmost reliance is placed upon
,f the business committed to them, men have 

I,, en ruined, for buyers sometimes speculate far In 
vond their means in staple goals, es)Kxially in wheat 
and other fo il products. In such 
lus no res|Miisihility, either financial or 
ili transaction he carried out, under instructions, was

wrong jtirig

Total to Total to 
.10th Junr, 10th June, 

1901.\ ft. Hilt « 1902. InrrfBWi*.
$ $ $

:u; 67M.Mlf, II ,94iV.fiI 4,731.1Hfi 
11.9*21,424 11,1 1<*,790
l,‘2t»4,*QM 1,717,025

CuMoniH........... ..................
Kxcm.mi............. ........... .
|N .Ft «.flioF ....................
P,;l,l,«,„k., i.rl.«li.|t «'I- 70M0,fi B.WOi7„

Miwiiw,«.i».".................... :t,HC,H.t-24 a,mdw.t
„ 0,739,271 56,303,694 7,435,577

H06.634
527,783tile broker 

moral, as
cases.

623,353
744.622

strictly legitimate, although based
The anakigy between the business of such 

M.tcnnediarics and lh.*c who act for dealers in slock- 
make their business identical in it-

on a
Total

ment
° 41.149,103 42 255,316 Vec 806,213

I.XPKKDITt'RK ON CAPITA I ACCOUNT, NTC.

1‘ublic Work-, Railways
aixl ('anal-.....

Dominion laml*..
•f grav I M,I,lia, captai....

Railway subakliM.
Bounty on iron ami atccl. I,«41,2It 
youth À fries contingent.. 126 110 
North went Trrrilorir* re-

U'lion........................ 2.W7 _______
...........  $7,230 093 11,532,155 Dec ,|l,302,061

Kipendltnr» on 
fund account..........is so dose as to 

very essence'
• The iifMotc of a thing is no argument agpmst its 

ancient and true saying. 1 he charge­
as sources

3.979,541 8,084,739 Doe. 4,105,198
357,746 312,308 lire. 45,438

. 160,191 183,424 I >**e. 23,233
. 1,367,032 2,09.1,939 l-e 727,1817

«110,180 Inc. 642,038
258,777 I fro 133,337

loc." is an (
made against stock transactions 
•lisaient .ami tvils, are charges wholly .against tbv

all forms ofhImisvs inet tient to this, as they are to 
business. If buying stocks on partial l*>mcnt 
gambling, then the vast hulk of the world's commerce 

Without sjieculatioti in some form

is

Total.........
i s gambling.
trade could not Ik* conducted.

The development of stix-k exchange hminess m I , iftWial Gazette, they are 
recent years is one phase of the revolution which has I cpangvs will, probably, not make any material diller- 

going on for a generation, by which frinUf vnct. in thc proportion lut ween income and expendi 
die basis of industries, is being replaced hv lvrv as die returns to he added will 1m' aland equal 

„',ia, wc utav term />..Mr capital The individual „„ ,M)th sides the acc amt The ligures «rem to in.li- 
„wi,er is disainxaring. and the shareholder is coming caU. tllat the Government has Ixen trying to Imild up 
to the front. This movement has raised the Stock a,. |argr a surplus as possible at the close of the year.
I xehangc into great prominence as a source through |f die expenditure on Consolidated bund Account is 

derived for the establishment and I alone considered, the surplus according to almve re
maintenance of industries Such a medium between turns is 
,1, innumerable small capitalists whose money is Capital Account is taken off tin- surplus, there is still 

,,le.l bv, and is available for joint st.xk enterprises. ÿl5],/„,„-Si which result puts the Government m a 
, and the Stcx'k Exchange by | j„lsiti„n to reduce the debt by a good round sum, and

still leave a balance for special purposes. A |iortion 
of such a surplus could not lx- more usefully s|xnt 
than in improving the Si Lawrence.

Although the alxive figures are published in the
is impiété, hut thenot

X11
n

which capital is\ lint if the expenditure on
ts
ill
il

ah-«ihiH'ly necessary 
■ i titling such resources to
p,. vide the capital needed by industrial, transporta- 

t rad ion, and other ctpmpanies is doing a most 
. indeed, invaluable and essential service to

.n
lie combined in order to

UR
a

11 n.iiv
: i • | x niant 
du country.

ik-
«h Tue Maxokic Hkaxu Mantkii. nt die Tonuitu meeting. 

|irii|i<iN*kl Hint In .■eleliratli.n .if the aeinl-wiileunlll In 
r.«K5 a snwi.i.81 fnnit I e hiiIixit hed In furnlali annuli lex 
fur attuned lirelliern U In In In' li"|xil Him If iIiIn 
inendnhlo aehcroe In carried nut Hint It will In- nrgHHls.Nl 
under the ndv.-e nf «..me art nary nf high repute III Her 
wl.e It In likely to !«■ n fut lure.

bucket-shop operators, they are already 
vmlvr (lu- ban of tbu law.

\s toan

the
lint

th-TAWA fU AUixo lloiar.- Total for week ending July 
in vart; ilea rings. $2.lk15jmt3; I'.irreapondlng wink last 
year, rli-nrings. *t J*78.4:K!.m.

lie'll

hey
aln

___
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periodic payments. «hey discovered that «heir 
vas not o„ deposit. in «he ordinary sense- I. «a. m 
r,,suable to «he owner on demand. h««, « not* 1 P 
mt-nted hy «he a,noun, necessary ‘oomplce^.a 
n1e„t f, f die shares, i« conl.l Ik- wholly forfeited bi 
tn«- cotn|»any. Such forfeitures had l*e‘-n «mu 
out hi a number of these companies, thus u.flu ««h- 
c-.uel injustice on yers«i. who unagmed hat «hi 

de,«siting savings which they cm,Id withdraw 
analogy tietween such 

to a life assur 
he for

■Alii OF CREDIT
National Association of

insurance as a

The ('invention of the __
Credit Men. held a, S. Ixnis. on «»h to u* J« ;

attention t" tire insurance as it affect t
ITi ......... n. »"*”« "**—

have lieen generally approved.

country merchants 
,f carrying insurance on

apjiears to

•Il fim-dJ. A great many 
appreciate the im,«*rtanc
their stick ; , .- tf> 1 There is no likeness to or

".bid intern». I« is likely <» "itself instalments and payments of premium
wards any individual concern that tak apw, (.,,n.iallv that, in whole, or in part, may
"> ça» attention to such Wm. ^nWy „f the ,IV discontinuing to W premiums.

SiHiS
"■“SKVi**; rJ'CSi"* I — *■ ......., 1lalm.s to U- furnished the local ™
members 111». desire to have such letters sent.

do not

v < were

So long

ng ltut under the system of the companies above re

„ «me out during the discussion , tha^^r^wa, 1 m

^»2ï,!rd!îrr^mà,r,s,^s,’ring«■*- ïæ1
■„ .atclv insured. This arose, first, from the ««'differ- rfCCT1t legis,a,ion of the < touno AssemMy.

..rr :
sSxsas

.... ..........Che ..I ... . «s«."«*' '> "ÏÏV^XâL. -

-..........

less, hy such PMK-rtv as is liable to damage c ass of - ^ s,me private part-

5ZZÎ■* **--ln,hiIw 
" 1 —- *tir xwc

have Iwcn wronged . , . rs w,1(> Sell on in
*• I..» ’l”1'"' J™' tep up l«vnm.i

,htm ,S WsaÜlin°.he dealer's defence when gnojU
returned, their value has lieen •

. he is fully entitled to recover 
die value of new, and second 

on th-'

i nee 1

who keeps 
taiicr is unable to secure insurance on

lire policy
themselvesmg

more or 
bv fire
assurance ,«>licies as

.. ..... —■ s rs li. -iInsurance to-day is one ot me 
crcilil

The

on

ever, to
sold as new are 

■ « revint vtl by ut«e •
The system of ,siting for shares in a ^ company diff<.rcnc, between

In small instalments has led to a gross ,r hand goods, as wall as a certain pen • *
«ere induced hv promises of double or treble the ^ ^ renta, f„ the use of such furn tu"'

trdinarv rate of interest ,m deposits to iK-gm placing ^ ^ ^ cascs of serious injustice having he.

with sonic institutions of this instalment sh. 1 ^ under this system.
Then, when they were unable to continue the

INSTALMENT* on sharesdeposits versus that

Hill

11**11-1
class.

-
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ANNUAL 8TATEM ENTB OF UNITED STATES BRANCHESOF FOHEION FIRE INSURANCE COMPANIES
The following condensed exhibit ol the condition, J ami ai y I. 1903, of the United State* Branches of foreig 

„ mate of New York has been compiled by TheVhrukivi k from return* to the Insurance Détriment uf tl
n companies licrn*ed 
le state ol New York.

Total 
Lo«*e« I 

incurreil 
1MI.

T,.tal
Premium*

1902.

huî plus 
over scrip. 
«V Capital 
Her., 1902

ASSKTS Risk*
1 written in 

1902.

Total Total 
Income Kxp mlit- 

1902. urv 1902.Capital.COMPANIES. Dee. 31, Dec. 31,
1902.1901.

$♦ » » »
943,3661 1,636,646 .«'2.316 l,022,»27 781,121 93:',407
877.643! 901,317 632,768 367,788 288,077 335,284

1,102,25» 1,279,959 ................... 1,242,112 898,676 1,064,9.42

t-»
Avhen A Munich Fire ......... ; 260,000
Alliance Assurance, London.. 200,(100 

“ .. 200.000

>
3*9,690

489,79M

78.006,902 
28,230,241 

103,313,907
Alla-

pAl.i-e, Switzerland.................. ' 2(HI,000
.... 200.000

771,889
1,303,303

1,866,81H 
680,061 

3,939,062

069,080 

6‘>.,*109
218.971

1,034,010

889,731

109,014,049

131,806,368
09.342,347

337,002,688

14l.69tt.790

1,430,432 1,033,722

1,293,100 
479,110 

2,908,93(1 3,671.271

1,400,497 1,700,890

1,341,006 402,378 1,664,292

1,700.179 097,382 1,316.790
080,19* 277,1-0 037,086

4,069,616 1,186,676 3,706,301

373,751 766,704

British A- • nca, 1 orviito

1.238.807
667,994

. 200,000Vah-dvnian, Fdinbro'..
Nilogtie Rei

( ..mincreisl I'moii, l/ondon.200,000
- n « 11 ranee...

lUuiBnrg-Breinan....................... | 200,00(1 1,694,9% 1 733,386

200,00o! 1,836,647 .......................................... ................................................................
8*8,8110 362,1 TO 761,857 618,722 7*8,424

Uw ['nion A Crown, Lmdon.. 200,000 714,926 687.256 116,845 474,026 414,8*1, 367.071 201,254 40,300.130
I I ........................................... | 200,000 640,431 ................... ....................................................................I......................................................................
hvri.alA 1-oe.lon A (ilol*. 200,000 10,316,391 11,232.031 4,812,202 H,047,284 5,928.864 7,646,404 3,358,915 8X8,608,712
I A UiH'i.liirr................. 200,000 2,609,927 2,716,215 878,323 2,354,765 1,846,862 2,251',247 875,392 263,901,975
u.n.h.r, Awornnw........................ 200,000 1,810,341 2.120,409 »19,15o 1,910,057 1,376,79lj 1,642,306 628,188 177,051,615

1,747,258 1,510,577 1,676,556 804,391 155,983,237
859,523 766,389 536,270 475,905 67,353,279

3,092,416 2,541,437 3,014,002 1,625.658 300,916,418

247,871 152,777 17,591 66,827 14,409,627
3,103,8119 2 085,061 2,508,889 895,839 252,058,209
4,734,153 3,793,064 1,667,123 1,944,654 553,586,840
2,226,120 1,757,645 2,169,316 900,728 221,886,171

1,540,759 1,108,747 1,513,074 538,886 149,967.076
3,094,612 2,716,803 2,688,343 1,776,563 405,9:15,216

759,847 570,163 729,757 347,874 63,213,657

1,416,413 1,078,606 1,180,394 604,876 121,122,766
7,151,842 5,998,635 6,072,588 2,556,026 787,878,602

2,091,841 1,921,178 1,935,612 1,179,848 345,946.093
784,450 645,872! 646,214 435,769 84,263,319

2,417,828 1,904,127 2,310,498 991,990 241,007,129
663,547' 699,001 622,884 319,110 48,853,354

662,815 110,023,831
184,037 33.048,676

742,5251 1,221,409 1,050,025| 1,091,465 498,9'90 134,467,0*5

776,903 2,871,148; 2,464,727; 2,802,662 1,273,036 232,697,077

I in I rial, L-mlon 
In-. Co.. Salamamlor................. 200,0011............. 399,71(1 55,986,1 (W

f»92,37l
311.641
009,618

. 200,000 1,869,102 I,84:>,0I7

. 200,000 767,470 H05.905

. 200,000 2,102,395 2,537,349

Mamliester..........
Mo-cow, Russia...•
Munich, Germany.

Netherlands, Holland.................
Northern Assurance, I win don.. 
North Itriiish A Mercantile.... 
Norwich In ion............... ..

200,0001 499,280 566,966 163,449
200,000 2,895,553 3,423,230 1,424,614
200, (Hid 5,403.860 5,758,296 2,272.243
200,(KM), 2,214,603 2,411,474 725,764

200,(81»! 1,577,129 1,797,297
2(IO,OOOj 2,923,214 3,063,483 
200,000' 866,889 930,372

200,000 1,543,710 1,713,746 816,059
200,000 7,440,281 7,797,760 2,446,497

200,000 4,404,937 4,5x9,092 2,381,880 
200,000 913,007 1,029,700 408,876
20" ,000 2,716,456 2,902,198 957,711
200,000 785,217 739,003 310,403

1,120,651 1,252,215
546,953 575,686

756,228
665,333
347,226

Palatine................. ........................
PliiM'inx. lauidun ....... .....
Prussian National.......................

Koval Kxchange, IxMidun....
R «val, Liverpool.. ...................

,v utti*h Vnion à National....
Skamlia, Stockholm...................
> Insurance Office.................

Fire U Life, Gothenhur»»

405,435' 1,458,332 1,108,074 1,348,915
319,180 366,3371 319,675 347,388

Thwringea, Krfurt........ .. 20',0(>0
Transatlantic, Hamburg........... j 200,0001

Vi'fh Assurance, London........  200,000 1^26,160 1,554 >21

W iirn Assurance, Toronto...! 200,000 2,280,963 2,297,922

------ ----------

UNITVD STATES BRANCHES OF FOREIGN MARINE INSURANCE COMPANIES
Surplus 
as regard

bolder*.

Risk*

1902.

, Gross 
Disburse 

ment*.

Grose Gross 
Asset*. Liabilities

Risks
in force.

Premi’ms Losses 
written. Paid.

Gross
Income.OMPANIK8.

» »f »»»• 1 »
1,480,867 1,333,556 1,042,003

19,247 16,816 19,247

338,573 296,098 300,165

507,4*7 450,561 3*3,689

824,022 736,020

187,296 179,627

657,656 602,097
620,762 621,252
188,709 104,598

517,09* 502,028

442,739 431,928

» 471,232 16,982,223 545,742,468 1,507,957 419,991 1,0447,965

13,454 104,0*8 9,195,877 232,744 11,193 221 A'.»

113.287 8,236,428 82,684,63» 447,»78 190,250 257,62*

166,978 16,106,381 137,843,146; 588.554 166,568 422,985

754,147 146,960 19,881,690 210^06,796 474,349 155,042 319,307

171,966| 92,098 3,053,716 74,019,246 373,180 43,333 329,846
604,965 170,757 14AS ,690 304,566,793 534,2001 294,968 239,231

620.362 313,081 10,368,590 90.576,405 381,517 133,21»; 251,307
181,709 841,558 2,022,375 65,104,635 399,9*8 81,11.1 318/155

508,534 274,615 6,622,926 131,936,201 612,867 214,279 398,587
369,2431 226,970 5,172.065 52,968,666 582,126 174,251 407/484

0251 2,3418,994 101/175,1721 1,694,844/469 6,138,346 1,883/104 1,265,141

IB I. A Foreign, Liverpool.. 

-at Marine, Dresden. .... 

i *• lenity Mutual, Lomlon... 

ion Assurance.....................

Marine, Liverpool,..

k \ I.ivernuol ...........................
I -» ' iar-1 Marine, Liverpool... 

•* tzerlaud, Zurich..............

[' aines A Mersey.............. ...

Iiii"i4 Marine.............. ...

Totals, 6,7#4>:i2 5,273,4*6 4,956,

:
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KlXi
enlarge the amount -f 

basis 1 of -*5 V r 
materially to the

c<| uf the resolution toprav
thr>c tv <vs that tW*>

JUNE BAKU 1TATEMEHT \k i>'iivtl * hi a1HE
our statistival ah.tract is now so (nil of v.npara 

, ve data a- !.. he practically a cmimcntary on th 
for the vas, -non.h and preced.ng

The form adm**d years ago >> 1,1
tin- monthly hank return

contem|«*rarie»

It would add verycent, reserve, 
value of thi' provision

fur a certain |>ortion

s-arssrssv*- «*....
the note is far more like a 1 than «"a.

the (inrvemmont to ar-
of the enlarged issue to lie

is the most in de-

w ere

hank return 
1 aies.
C tmoNii i>. for presenting

ilentlv regarded hx several cd'«ur
tlu x have adoptei 1 it.

on as

range

is ex­
it itlt much favour, as 

I .nst week we
to the out-

.... eestH-ctiug a snVVlx of vurrency for harvest re- ««**• invrva.e,l their hohli g of D-m

11 .mini' n notes. I lu *

discussed the <|ucsi

BANKS OF CANADA.THK CBARTHKKD 
„ llU VMr-

JtNB, I9<>3. 0F

,/ *•«. <W,*C
FOBABSTRACTstatistical

l »«./>.irliwl Inciex.se 01 
Decree* (01 

year.
8.155.7*1
a,$11,144

aa5.i}2
II,'140 

■ ,*0,796 
4,*3',S7*

1,736.74$
..........

1.441,. V X
4.S45-174

Increase or
I In* 30, M.y 31. Decree* for

’ 1903. 1903- '9°*- month.

Mil’ll
676,137 j 79*.“*» 181 40 Inc. 193'**°

S,4«».’47 , S.*M» 3. 4S 1|K ,.,16.«59
It.VA intuit* u*. 3.033.760

;l sæs "S> ~5»5 IS: 3»
■ ;v9,£:~ _£££

40,876,9X7 30,509.716 
80,38* ,703

/4u#/l.

îcrjysSSssrrü......
agai^usass-............

Total Securities held. ••• 4,9Ji.«6* 
6,878.411

868,834 I1*. 11,819.791

61,615.174 
4,* $4.3*1 

$8,461.051

Dec.l>ec. *05,018 
Inc. t,17‘,*91 l**-
lac.

45,818,153
,6.388,141
91,116494

300,714.3 7 
16,097.9'•

316,811,168

41,1*0,04$
48.n-l.8--4 
7, ,5.7.809

358,063,500
17,116.08'

365.179. $»"

siessss&i*,"-"-

Total Call amt Short Loans 5,166.III I*-
4,17 ••**» 1**- 

b,261 Inc.

86j,%7J Inc. 46,631,3!'

Inc.
36j,3»9.7»i 
a'.ai 1.198 

385,171,1'»

463,660,011

Dec.Bdïsai^s&a..

Tmal Ornent loan, and DucounU
Dec.

Inc.419,018,7*14*4.797.449
lltc. 9t4.7°3 "'c-

67,007 litre, 
7‘.t7l 

Dec. 7$3.76i
Inc. 4.7io,37$

3A64.444

1,*93,974 
169,9» 

M$$.'>8« 
*.i.;$; 
7'9 t»»

.t, „( Loana to Publk 3'91«.MS
1,148,011
6,*4I.ii6

1,641,617 2,586,3*0
,,„l,o,$ 1.9'l.n'!
8,106,jio 8 30,71®. fc|u ,

jpjr van ;»
M-aXs.371 638,123^3° $8|.»76A«5

ArK-cK Inc. Inc.
liée.Ixw» 10 Vn.vieual Uovernnxcnl. 

Oventue Debts,.. 
llsnk 1* remises... •
Other Real KsUte a
Other .........................

ToUl As*ta..

Inc.
Inr,

'mi Mortgage* 60,108,18;Inc.Inc.

4,911.801 
978.9m 

75.3» 
6,190, 41 

_17.816.9JS 
Inc. 33,98 .557

$04,«il
Inc. 34,49'rS

Inc.1,916,716 
7'7.5*7 
37*.97a "C.

O,,171 line.

Inc.
Inc.
IXe.
Inc. I.

I.tsMthn. $3.953.043 
$.'77.*34 
3.3".$*7 

105.137,781 
119,8'1,11°
344,949.9»'

3 -7P 417_____
380.4*1,31» l»c.

698,,^6 U*.
1 îcA.ilo Inc. 5*9il,9æi tkc. ta.'$.66.

IX.44,141 ll*c. 407,114

405,103,14$ lnt

’ÎE|1»
' 'asm

liée.

",,r ,0.Î7-T.C.mU w7b"o. déniant

nriu el*where Ihan in Canada 

Tout Uepoeit.................................

4CO.I7» 
*13 879

* 754 $ 7
lueInc.

167,610,01c
..... 378'937,4'8 376.ISl.9t1 34

16,735,655 37-44».146
... 4i$.»7.1."3 41 ,615."53

Inc

Inc.Ikc. 1.116,70! 
i,$3".7»6

11.0 il
6.8.051

Inc. 3.455.90*
Dec. 18 9« 

6li.iee 
inc. *1,946,51*

Dec.131,107
8.8,175 Inc.676x168 

4,841,401 ! 3.313.074
f,180,084 i g.1*).?*!
1.014.117 l,43Z,?îl,

,»,18'»$6I '»74*‘1L 
508,049,963

,0...com -.he

EES&StiSi-^r.
1 libel Lialillitie*.,, • - 

Total Liabilities

Inc.

50$,>47,60$

Cëpitâlt Ne. 7A75W 
7.$»$.9'; 
M57 
3.1I7 4*

681,736 
3*5,534 
$07, ;*$ 

1,610,834

Inc.
Inc.

69,384,3:4
40407,911

7t.66u.xol 75479.5*$

;S His s##Capital paid up.......... ..............................
=£ïïSïS.::::

Inc.
Inc. Ft

TS
fü

ïï*
**

**
?*

’?

: 
:

: 
:
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lias declined from 8K to it), but the nmnber uf 
brandies ami sub branches lias increased front 3.588 

The London Vin ami Midland Hank lias

ada" were reduced last 111121th from $65453.904. to 
$,.1453,314, a decrease of $4.000,590. \\ hither tin'

owing in I'art to the protest ' list'd against such 
la.gv funds be ng used abroad-by Canadian lianks, i> 
„„i ascertainable. Since June. I'M. the foreign 
I, ums of our lianks have decreased $11,032.848; the 

demand having necessitated a curtailment of 
SUlce February last, the dis-

to 4.157.
the largest number of branches, vir . 43-’, again-t 217 in 
1 nt ; Lloyd's c Hiia-s next with 392. ennt|iared with X15 
in tHi»>; the National I'rovineial, which used to stand 
much higher in lli.s respect, has 213 hr,inclits,, an in 

>f .’K in the last 3 years. Since t*,». the 6"' 
lowing changes have taken place in business of the

h. me
these ,,utsidc loans.

in Canada have advanced fruit $33l ,,4,l-,2o 
t,, $363.3*4.721. an enlargement of $31.683. 501 

m the course of four months. This makes a record.
If the lianks enlarge their bus ness during the next 

in the same proportion they did between lune, 
-nd June. I'M. their aggregate capital will I" 

much smaller ,11 proportion to their business than 
Last year, up !<• ,V>th June, the total 

apttal of the hanks was increased by alsiut to |*r 
whereas, their Vans were increased bv over 11 

1st cent- Since February, the paid-up capital bas 
increased 4.07 |icr cent., and the Vous in Canada have

The tend

crease «

v units
English hanks:

lucre***
wince 1899.

1899.190.3.

$$ $
l,I2ti,100.900 1,069,878,000 66,232,000

310.446,600 301,421,69 i 9,024,806
185,592,800 161,510,630 21,002.270

Snt*crit*<1 capital....
Van! u|i capital............
Ke»ervr tunl.................
IN|hi-H8 him! current

■CC-OHMt* .. • ........... .
Total liabilities. .....

war
a

vrry L.
It ever was. 3,327,696,480 2,969,816.046 367,880,435 

4,152,634,270 3,714,499.900 438,134,370
Ca«h in liaii-l aii'l al 

call.........cent.. M0,399,225 140,814,176 
398,664,600 72,948,660
365,8X9,805 Decrease

764.664,305 66.923,865
211,724,800 26,852,085

Atlvanee*, loan*, etc... 1,938,171,245 1,760,423,810 177,747,435

......... 971,213,400
Itriiiwli Oovernni'l wee'* 471,613,160
Ittiml*, wtock", etc........ 358,86 5,000

hen enlaiged by close 19**1 to |sr vent, 
rnei is eviilenllv towards the active business of tin 
Umks expanding in a higher proportion than the 

of paid-up capital.

Total invesmenlti........ 830,478,160
237 576,885I) weoii'ita

increase
The lunks nf Scotland and Ireland remain as they 

in the extent of their business,v ere years ago, save 
and numlicr of branches. As compared with iH<^,. the 
Seuttish lianks sli«*l as below at end of last year:—

enulism bank amalgamations and chani*i.s
pmccas of amalgamating the London banks is 

«till going on. Already some of the most eminent 
m es of Itrilish hanks have disappeared owing to ali- 

Thc Union Rank of London, which only a

The
1902. Ihcrva-e 

wince 1899. 
II None. 

1,178 Deere***

1903.Ilsnk uf ScotUul.

11Nmnlwr...........
No. of brand *■sorption.

xliurt time ago look over the business of the hank so 
"Smith. Payne & Smith." is reported

1,111
$*•

14:.. 7*6,0(10 :tn,7tto
411,066,000 616,160

.72,162,275 4,6ms,*45

well kt|iwn as 
|,c on the ive of amalgamai ng with Prescott s R nk, 

the old title of which, Prescott. Ditnsdalc & Vo., i* so 
familiar. According to the respective statements of 
the Union Rank and Prescott's for 31st December 
last, their ]*isition stood as fojows

I45.HI6.700
40,6*0,250
36,841,120

C.pii.l Mitwerilinl.....
Capi ill twill op.............
Reserve limit.......... ....
Iiepo-it amt e irr.nl ac­

count. ........................ 6:14,3(15,560
........ 640,837,770

«3,122,600 41,182,860
638,145,815 2,691,965
115,078,695 15,079.630
48,689,115 1,855,120

108,134,395 6,574,450
156,723,610 8,429,570
82,761,716 Dec.»,401,670 

250,347,005 29,730,230

Total liatiilitlr*
Cash in lianil and call.. 130,158,326 
Brili-h Ouvl. sec's.
Riimts, slocks, etc..
Total invrsinii-nts..

50,441,235
114,708,845
165,153,080
77,360,045
280,076,235

1x10* iiask. 
l'ee. 31, 

1902.

rSWCOTT 
Die. 31, 
1902. Coiiilnniil.

S‘I lllSVOlllllS....................................

A'lvancee, loans, etc...
16,689,560
92,807^875
6,207,260

13,175,800 2,:»14,;»00
86,000.000 7,807,875
6,000,000 1,207,260

Vapilal pan! up....
M euhwcribed.... 

Keweree fund.
Ife|Ki*ii* an«l current ac­

count* .........

It is a matter fur surprise that the banks of Scot­
land reduced their discounts by so large a sum as 
$5,4111.(170 between end of 1K1,) and l‘X>2. I he de- 

tild have been much grater had not the dis-

1 ., 128,2.13.760 29,066,810 157,300,570
.. 164,225,885 34,279,045 198.604.9:10

63,017,185 
28,842.850 
85.187,174

I
Tolal babilitie*.
Va*h in bande and al call 51,647,095 11,170,090

24,040,010 4.R02.K40
89 9*9,529 16 197,645

i
crease vt
counts of the Royal Hank of Scotland hcvti increase I 
1>> $4,071,570. The probability is that a considerable 
amount of discounting business was acquired by the 
Royal at tile expense of the Clydesdale Hank ami the 
National Hank, though both these banks enlarged the 
business classified tinder the heading “Advances, 
1,< ans, Hills and other securities.*1

1 Investment*...... • •
h'-rmint* loan*I

In two features these returns differ widely from the 
( )ur lianks have the

I
vhartereil lianks of Canada, 
whole of their subscribed capital paid up, nr in course 

- i I icing |iaid. whereas the l ninn of lamdon lias i*ih 
15 * |*r cent, paid up, and Prescott's 32 |ier 
Taking the whole of the hnglish Joint St<«ck Rank, 
tvgether their aggregate suliscribcd capita., at end of 
n,u, wa« $1,1X1.1003*10. and the amount paid up wa- 
$3104461,500, or only 271 * |ht cent. <\f the an»Hint

a
11

«
cent.*

1«
The returns of the banks of Ireland at close of last 

\ear, and of 181,8), show as follows:—
H ink* uf lrvlimtl.

Number.......................
No. of branche*...........

lucre*»** 
eince 1899.

Hi 18991902
>
m 99subscribed.

Since the end of 1899, the number of English bank*I* 1115x06-5
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» lank fur its buildings ami offices to I* costly ai .1 
The Dominion - Bank oi-

9t t
131,246.150 127,746,150 3,500,000

555,160
19,545,000 16,977,910 2,567,090

Capital «ibaoribed 
Cepiul paid up.............. 36,171,750 35,624,600
Reserve fund

handsome in equipment.
rectors eviilentlv think so, for they have just taV n 
possession of spacious quarters on the gronml tV r 

2*,’J4 *** | „f the Ouarilian In ihling. St James street, in this 
30,466,896 
11,727,910 

489,150 
5,717,530 
6,206,680

»

Deposit» and current nc
aounts..........................

Total liabililie*..............
251,236.08,6 224,501.725 
346,789,140 316,302,245 

t'nak in hand an I at call 69,095,950 47.368,040
37,463,470 36,974,320

66,925,626 51,208,096
Total investment*.......... 94,389,095 88,182,415

29,608.220 30,244,695 lire. 736,476
12,813,230

city, which have been finished and apjstinted with in 
elegance and completeness that will give these oflv » 
a high distinction amongst handsome interiors. '1 lie 

hall, is richly decorated with
t In the left is the main office

British Govt m*cV 
Boutin Miti *tock»,

mar-lubby, nr viitranvv 
lik-s uf various hues.

kink, which is 8o fwt itcep. %\o fcvl wide ,t 
The room is w

DIhoviU
e Advenew, Iob»», «le.... I67,U7,0'J0 l44,fil3,H60

'Hie Irish kinks, like the Scotch, show a reduction I °f 
in dismmit% between iX*jo .11 vI I*jn2, hut an increase 1 ^ru,lt' al,<* (o <lt 1,1 1 K riar* . . 11 xii
of advances and loan*. It is gratifying to notice the I cc|itimall> well hg >te« .1 Kria 11 . , vi\\nr>
increase in deposits ami current accounts in the Banks I the counters are « t nut » < • ,l *m a . .
of Ireland since and pilasters, which add to the

In no res|m1 can the hanks of either England, Ire I incut vf the kink. u ni.magt r 
kind, or Scotland compared with those in Canada as I h»>k out u|«>n the street, they ar< *' w
regards increase of resources and active business I anil the fittings, car|icts auiT funiituri art 
since 1809 a* the following comparisons show in which I kixqiing with such a noble suite o r «an 
the restwetive increases since tRqq of the leading I offices are lighted by electricity, >> a unique >

the effect of which is not only striking tit an artistic
sense, but remarkably pleasant to the eye.

The Dominion Bank has been fortunate in securing 
splendid suite of offices, in one of the hand- 
commerçai buildings in this city The hank

The

items are stated :—
Canadian
tiaiike

f7r.r.onl

MUR 
130.00 
Ml. 10

Irish
banka

S4*«*»«hI tifllal.

Iiicrvaar larfMM
|M*r mil. per cant

.3.00 
12.6(1 
12.40

'si ,eh a 
si ouest

1Paid up capital 
K-serve fund .
tVfMj.it............
ftiseoiinl. snd Ioann. 10 30

14 60 16 00
8.35 11.00 thv juth ills!., since whichwas i^H'iied fur busticss on 

date there have been crowds of admiring eust.6i.ers6 607.30

Since 1*81 the number of private hanks in England | a,„| visitors, 
has fallen from 2.» to 1 ft. their deposit and current ac- 
emmt tralanres from Sji/i.l.v.i»«> to $172.1*75,000, and 
the 1 direr sections of their business in pro|»»rtirw. In 
a few years the few remaining private hanks in Eng­
land will Ire absorbed by, or converted into joint stock

INSURANCETHE VICTORIA MUTUAL TIRE 
COMPANY

A meeting of |*4icyholdors and others directl. 
interested in the Victoria Mutual Eire Insurance 

held at UamUt.tr, m 17th ins»., to 
( twing to a

hanks, and with their disappearance will pass away 
institutions wh eh. in years long jiast, did splendid ser- I (. onqiany. was
vice in providing hanking acromm<*la,iim for the mer- I consider the fsisition of tin uanpaii.v 
chants and manufacturers and cultivators of the old I lots of $,».ooo In the Stanley, ft i s "• ' " '

from that of the Pratt ft Oi. and .dhrrs, it has been 
found necessary to make an extra call 'si the t..V«' 
f.ilierholders, in order to raise tfo.nno. to pay tl» -e 

In the last quarter of a ecnlurv a remarkable 1 claims. I lie result was tin withdrawal of
change has eonte over the lank, as regards their ,*oo and d<.> ,.4 wy holders. and the refusa '
■ iffiee premises and are.H„m..lati.si. It is within the to pav the assis,me.... 1. was stated tin mee k
knowledge of manv .ha, some of most eminent .ha, the liabilities were .mly and l-m n
tanking firms in the old world occupied offices <4 the notes were held amounting to >* *
meanest class in obscure positions Hawthorne, the solved M take steps for enforcing W™™*
eminent American author, in hi, work on England, calls, and «0 am, muc tn hustness. The

the difficultv he had in finding Baring's Inspector of Insurance for .got, state *hc amount
of |M>licies in force at date of return to have been $1,- 

made at the meeting that

land.

THE DOMINION BANK S NEW OFFICES

narrates
Bank . it was so shabby, so shut in from any
thoroughfare, and nothing on the walls or windows I komplamts
Z indicate the name of the .ceupant. AI, this is now influences were a, work M
Changed Banks have a, las, realized what C.ilhart I the company, a omditnm we fear not monopohzed 

told them long years ago, that substantial, imposing | the Victoria Mutual, 

hank premises help "to inspire public confidence.
While it does not necessarily follow that a Ixtnk is 
strong in resources Ijceausc its offices are ini,vising in

Still less does it follow. as old-fashiimeil I The

were

Tes Si’amhh Sri vu.n. “Mena iTirlstma ' when «"•"■d 
found to lisve only half » tlollsr on Immu.Iit Msntla win

overland Mull' say*: The S|ianluh Navy did not 
have a large sinking fund." I 
•end tier to llie bottom

appearance.
folk seemed to think, that shabby offices indicate 

It seems in harnnaiy with the conditions of

Such poverty might w 'll

wraltli
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the northern lux assurance company On the same day that the King and Queen entered 
Dublin, the Irish l.inri Act passed its third reading 
in the House of Commons. The coincidence was 
dramatic, probably so arranged as to have a ha|>py 
effect in rousing the enthusiasm of the loyalists of Ire­
land, who constitute the vast majority of the people, 
and mollifying the minority who, misled by profes­
sional agitators, entertain feelings towards the King 
a no the Itrilish government which, to say the least, 
arc highly unreasonable.

At the regular quarterly meeting of the Board of 
11 rectors, of the Northern Life Assurance Company.
I Id in their offices, London, Ont-, Mr. T- II. I’ardom. 
hi'., of London, first vice-president, was elected 
11, siilcnt, to till the vacancy caused by the death of 
tl late president, the lt>n. Justice Mills, Mr. Thos. 
!.. tig, Toronto, was elected first vice-president, Mr. 
V. S. Calvert, M. 1\, Strathroy, second vicc-prcsi- 
,], nt. and the vacancy on the Board of Directors was 
till,-i| hv tin- election iof Mr- Charles Jenkins, I’ctrolea.

The reception given to their Majesties liv the 
people of Dublin was even more enthusiastic than 
anticqiated. The King received an address from the 
Municipal Council of Kingston, t>> which he made a 
felicitous reply, showing his characteristic good taste, 
kindliness and judgment. It is reported that, when 
arrangements were being made for the Irish tour. 
King Edward resolutely refused to sandiisi the pro­
posal of Scotland Yard to send a number of detec - 

"I want no such protection," His Majesty 
said. " Ml the protection I want, I shall receive frisn 
the Irish people. ( >11 that point I am (îerfectly satis­
fied.”

* * * •
To the Dublin Citizens' Committee, who waited H|«on 

I lis Majesty, the King said there was no i>art of his 
dominions in which he toils greater interest than in 
Ireland. The Queen and himself had long been in 
sympathy with the movements tending to advance the 
social and material well-being of the community, and 
they hoped now to become acquainted with the 
dirions under which the people lived, and to learn 
what could lie done to brighten the lot of the people

MONTREAL STREET RAILWAY

The June statement of the Montreal Street Kad­
is an improvement on the May returns, theway

trathe having become steady and normal after the 
-mW-. The jiassenger earnings were $22,578 in ex- 
, .. of same month, nyu, which, however, were off- 
set by a large increase, $40.915, in the operating 

Extensive improvements are in progress
lives-

, \|K-nses.
that must lie very costly. Taking the period since 
i-t 1 Iclohcr last, there was an increase of $122.342 ”* 
p osenger earnings. $4.418 in miscellaneous, against 
v |ii,h there was an increase of $14(1,759 in operating 

pen.-es, and $.>0,5(18 in fixed charges, so that the 
_!, 1 -hiplus was $40,3(1(1 less for the 9 months than at 

if June, 1902. The July earnings will probably 
help to make up this deficiency as the passenger 
i- iffic aiqiears to be very heavy this month.

V<H1-

PROMINENT TOPICS.

The Dominion notes in circulation, on 30th June 
l.-.t, are reported in the Canada Gazette to have been
•i- follows:—

Replying jointly to addresses, His Majesty said he 
rejoiced to hear of the awakened spirit of hope and 
enterprise among his Irish people, which was full of 
promise for the future. It would lie a source of pro­
found happiness to him if his reign was coincident 
with a new era of social peace and industrial and com

warmth of

Note*. 
Frsi-liimele 
ft in.i $2...

;I52,665 
11,260,897 

MS,919 
7,916 

191.100 
7,665,000 
19,980,000

*19,006,198

N mcrcial progress for Ireland. 1 here is a 
human interest insuring these words which will go 
straight to the hearts of the i>eople of Ireland- 
nobler ambition ever stirred a monarch than the de­
sire to "brighten the lot” of his subjects.

95, $10 »n,l $20 
$50 an.I $100... 
#500 Slid $1000 
$5000................ No

Tolsl

l-'rotn this it is evident that out of $39,00(1.11)8 
I minion notes issued there were about 27 millions 
which are of little service as currency.

U- of such large denomination as $500, $1,000 and 
.*> do not circulate in the ordinary sense, they 
held by the banks and kept locked up, except when 

v nul for Clearing House purposes. On 3°lh June 
r hunks held Dominion notes to extent of $21),092, 

To Ik- of effective service as currency notes for 
.11 id $10 are required- The enlarged issue of 

I --minion notes must lie of these denominations to 
the requirements of the situation during harvest

The misunderstanding by which a large body of 
Scotch moulders came out to work 111 a Toronto 
foundry, is, a most deplorable incident Who is to 
blame has vet to lie decided. Canada has suffered 
very heavily, far more than is generally realized, bv 
immigrants having been misled as to the conditions of 
tl is country. They have been induced, in years gone 
hr. to settle in parts where the land is only m 
"pockets,” where a plough cannot tie run. where mar- 
k'ts are far distant and local trade non-existent. 
Those who were so deceived, aired their wrongs

Indeed, the

.■loi later.

s
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notes and Items.throughout «'.real Urbain. To this is chiefly owing 
the tanliness of immigration to Canada.
Si otvh workmen were really brought pvt by lal-e 

crime has been committed against C anada

If those
At Home and Abroad.

p-etvnccs, a
which deserves to Ik- severely punished. I'lit: Javan K*K AiTlloKim* Imve Just decided to re­

quire foreign lire mill mu line i-onipniie* to deposit FKI.
tM-lore eomnieiieiiig liustliws In that I'.tnplreiksi ns-uriiy

"Ir AS Akkk-hkmkxt t'.IMVAKY IS A I* HATK.BNAI., Is the 
A merlin II Mother»' lllrth I naîtra ni-e t'omtuiny n mnlir- 
Hiiir' Iiistu-Iinee ask a tide the answer to which ta-cer­
tainly.

Tin I’liizisa Hash or Vasaha. Toronto, eapltnl. FJ.- 
isai.iaai, prwistnmti 
I,.It, JapheUi. It. Towell. Joseph Itlugeiuau a nil Samuel 
W , lllaek. Is to lie IneoriHirated.

• » »

The I tell Telephone Company has agreed to instil 
a telephone lervier for the rural community, near 
Toronto; Aurora living the central statuai- The 
1 barge |icr instrument is to he from $15 to $^5- * l|v
(gam of such a service to farmers anil trailers in 
agricultural settlements will Ik- beyond any 
ptessihle financially, though that will he very 
Milerablv The ilisciwfvrt of isolaliiai will Ik- greatly 
nWKhfied by families at a distance fr.mi each other 
Ising brought into touch, and enabled to hold con 
fcrenccs hi matters of mutual interest.

iiirector»:—Jamce Curry, J. A. Halvalue ex­
ec ki-

Iiii ItKISHI HAM 1: Hill HI «mi ll Tin: l xm-.il Statkk 
Iui-i iiiai imLnl.lv of Boston, was takenIti Kisrsa ok Tilt: 

t,j- the Iamilon A.Kiinm.-e forts,rati on, ways the "N. I 
Journal of Ooniinet-i.-e,'' Is off.

Title Which ok iiik Momihiv, a steamer of the C.- 
I*. n. Atlantic line, did not iK-etir In Canadian wliters, 
ami the vessel I e ng cut of Its isuirse Is slated to have 
lH-en owing to a lighthouse laiu|i living unllghl. A large 
IKtrili'it of I lie cargo «III he saved.

foi.osn. John I». tot s,.. general adjuster of the Hoys I, 
lor Its Southern department, died suddenly at Atlanta, 
on lath Inst. Col. Voting, was a strong personality, he 
wiide vigorously on Insurance topics, and was very highly 
li«|Ksted wherever known.

• * *

The lclcph.su- will save farmers and rural store 
kee|M-rs many useless tri|» to the railway station, and 
will give them prompt information when gisais have 
a-rived for them by railway. In case of fire, or an 
accident, or sickness, a telephone w ill Ik- invaluable in 
mcuring help. Tlu-sc incidents 
a- to lose interest, but they have profound significance 
as the phenomena of a movement which is practically 
centralizing the entire |K,pulati.-li

see

familiar to usarc -•>

An tuts rmc avion M IIIAI. Is Ising Issued by an a ret- 
drill <*>tn|ii»ny in raivli |iollvy holder, Itviirlng 111© lmmlH'r 
of hi* pulley hihI tin* uy'ii mldre*» *<> Unit In <‘«t*v
of 1i|m living killed or hurt hy an mvidvnt. the meilal 
would enable 11 in to I v promptly dentllleil.rife ill Toronto, that the UnitedRumours arc 

States Steel Uorporatvai i' likely to establish works 
Ini- daily |gi|K-r has published a plan —Tin Am.un. vi 1 Simi-Anm \i. IHvimcmin devlaml hy 

tin* Hartford hrv Inmirunve • omimnii1* on Hie hint Inni. 
mi omitvd to w!#!e the fortunate uhareholdvm
or me Ht«N k lire inaurance rompante© located in the winn- 
vit y mid veil “The < liroiilvle."

in Canada.
showing the l.< of land at 1‘ort Colls.me that has 
I,.vti secured hy an American iron and steel oanpam 

"Where there is smoke

t

.11 which to erect works
Thi-c rumours have pmlubly si Kitethere is fire."

f, un.lati.sv The market -f Canada b* iron and steel 
manufactures is now large ; it is extending ; as the 
|K,pukitioii increases tit the Northwest, a» it has I«en 
doing for mute time, the assumption of such gissls 
Will enlarge, so there is every prospect of the demand 
Is ing quite vtKKigli to maintain more than one enter 

Xmeriean ex|H-rts have declared 
e-dalilislnd in Canada for

' ok iiik I.iwki.hu «1 Iainpok a tilling, "Ineomnce," 
h;i>v And now p word uInh^i fihl* «fd ^uniwny, end 
ti o for tliv l i w I* pe.-uliitr in Unit 11 |HTiiilt* n* to l«*»k only 
ni un» American phaiw of It. Hi lot»I Income laut ymr 
wan I* Antvrtvan tin-01111*. ph-aw» l**nr I11 mtnd.
It paid lowin'* in America lo tliv aniouiit of "

new

Itlll TlIMKl Wil l I > I I III AIM KoltKHiN Ai tvakikh. It 
In h»anivil that tliv hulk of tin» e«i*vnav Incarrvd I» enter- 
lalning tliv 1111 • That Iona I Hovlvty of Avtuarloeln New York 
t’lty, lliv hud of Alignât and tliv And of September. will 
bv ltorn by tliv tlirw big Ilf»» luiuramv <om|mnh'* In Now 
York, all of wli vh nrv not only Intvnidvd In maintaining 
tliv npiitntlon of tliv metropolis* a* a vit y of hoapltallty, 
bm haw a dliwt IntvrvHt on Bevotint of tlivlr largv IiiinI 
iu*mm toniu»«-tlona 11 for«»ign vounirlva Tliv voiigret*N will 
In* attvnd «I by rtetinrlv* from all |uirta of tliv world. TV 
In*!ruction ami viitvrtalnmvnt afforded by tin* Actuarial 
So lei y t f America will lo moat vomplctv. 1‘iobably It 
will In* tliv blggvat con will Ion of tliv kind ever held. In 
no gvnvroiialy nwiMIng III»» Actuarial SoHvty to anllalily 
vntvrialn li* foreign giivatw II la wafp to way that nothing 
will he omitted lo make their stay In that city n atnirv»'

hfk

|iHm of ilii' class, 
tint, unless plant* are
making ins and steel gisais, the market of this 

will Is- inuniqxilizcd hy Canadians- Ilia, 
our ii.-ighlK.urs will n« In- deprived of the market of 
Canada withopt a hard struggle is certain. That 

j« well worth a fight is admitted, t nless 
works for manufacturing tin

count r\

such a prize 
Canada has her ow n 
Mcel and ir.Ki she pn «lti.es, the smelting furnaces 
will never pr,.s|*-r. What then can Is- -lone to estai» 
|j.|i such manufacturing industries as are essential i *

>f the ironthe development and permanent prosperity <
rtw| trade of Canada? N’>> more im|s.»rtant 

i. lie fore the Canadian |«-oplc '«.-day.
,unl 
rtuc»thii

of *4«tl»fnetlon.
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eight»* 11 mouth* ngu II,ose 1 art tes called lmuu* a vi-ry 
largv portion of the capital. whlvh thvy hail loaned mit 
tu 1 his country and »lts|Mt*c«l of vast amount* « f secur­
ities which they held ns they were apprehensive that 
then» would In* tlnanclal trmibles here. Now, however, 
they nee that with all the eiioruioua shrinkage that the 
ImihIc coiulllloiiM here are sound and they have recovered 
their coiilldence and are willing to make loans and pur­
chase securities. e*|ieelaily as they can get better rate* 
here for money than anywhere due In the world, mid 
they can |iurcha*e or loan u|hui securities from ‘J5 to 75 
|Hir cent, lea* than they could heretofore do. Taking 
these things Into consideration It 1h reasonable to sup- 
post' that If high rates for money should ohtaln In the 
fall that the pressure will lie relieved to a considerable 
extent by foreign capital. As to how great the stringen­
cy will lie this fall, we Incline to the belief that It will 
not be as severe as Is generally anticipated, anil for this 
very reason, that In expectation of such a condition a 
great many concerns have already made preparation for 
It, and experience has shown that disasters for which 
pniHiration have las'ii made rarely, If ever occur. There 
Is no doubt as we have remarked before, but that West­
ern banks and Institutions are • 
some cast** are or have been somewhat ex tendis I, but the 
gradual shrinkage since last December has enabled many 
of them to make adjustment» which have put them In 
gisal condition.

In estimating the present condition of affairs, many 
gissl judges have failed to khe consideration to the |sml- 
tlon of western parti» s. A year of the sudden and un­
explained buying for a time puzzled operators In tlda 
market, but It subsequently develops! that the activity 
come from a class of people who had suddenly acquired 
enormous wealth on paper, and who had come Into the 
stock market, and gone Into various other ventures, 
which now require protection, and In order to take care 
of these oubUdc matters they lave now been forced to 
sacrifice what they held of gisal securities. Many of (these 
people held large ammints of Vlilted States Steel Stocks 
which iimt them little or nothing, and hence they could 
sell them for whatever they eould bring, and consequent­
ly It is no great surprise that quotations for these slain* 
have literally melted away. Some of thine parties came 
Into a, to them, new laillwlck with the avowed Intention 
of •‘running It." but unless all signs fall the'.r Influence 
In the future In such pri*clncis will In* nil.

Several matters of liii|s»rtniicc have develiqied during 
thii week, not the bust of thi**c being the announcement 
that the t'hicago, Burlington and tjuincy had Isirrowrd 
fft.ttNMNN), and the Union Vacille, upon prai'­
ll ml ly a ll per cent, basis, and that a large |N»rti«>n of 
both loans has been furnished by foreign capitalists. In 
each case the statement was made that the volume of 
business now offering demanded certain Improvements, 
and as Ismds at the present time could not be placed, the 
loans wen* made. There Is no doubt, but that the pres­
sure of hits!in ss Is enormous, and that In Kansas and 
other sections a car famine already confronts rallnsul 
official* and the indications are that for a long time to 
«•onto earning* w ill not show any falling off. and that these 
or similar loans can middy lw paid off out of earnings, 
and now that many of the mails have practically been 
rebuilt, it would seem when this I* done to Is* the purl 
of prudence for railroad official* to then make provision 
to retire a part at least of their tended Indebtedness, and 
thus, make their stock assume the position which they 
should hold. Another matter of Importance has been the 
Increase In the dividend rale upon the Erie first Pre- 
ferns I Stock. We have mill'd attention t» this pmperty 
lief ore. and now that the tlrst Preferred is on a 4 per 
cent, basis, It should si'll materially higher.

< F.i.KiiRATino thk 4th ok July in the State* Is statist 
1h have causisl over ."si fatal accidents, and .‘1.700 others. 
- .res of them very serious. Whether those who were 
thus suddenly sent out of this world think, wherever they 

that It Is sweet to «le for one’s country, Is not us cor
u liable, but the bereavisl. In many cases, have hud a 
x ,n v bitter ex|K‘rlence owing to this Idiote practice. l*ro- 
p.nx worth f «0,1125 was destroyed by celebration tires.

Tin; I.omhir Mi ttal Fine lxsi hanvk Company of 
Panada, head office Toronto, has decided to wUte sur­
plus luislnws 111 the Vu led States and has appoint'd 
Times W Purhmw. of no William street. Its sole repre­
sentative 111 this country, lie Is now ready to b'nd risks. 
I II.- lsmdott Mutual was established In 1S5P and has paid 
over three ni IIlou dollars In losses. Its total assets, in­
cluding notea, are 9U2MJRO, reinsurance reserve, jb.Xkt 
a. ! surplus FKM).Hb4

I'm New \ouk Like ha* sucii'ssfully defended a suit 
Edinburgh. Slid land, by a lawyer of that city.1 utiluti*d at

xvho sought to recover premiums paid on a |Md*cy on the 
uioimil that he was misled as to the terms of the policy. 
The evidence disclose»! that the terms were fully under- 
Nfi». «I by him, and the presiding Judge was very emphatic 
in declaring that there was nothing tliscloecd throwing 
aux reflection of the good fa’th of the New York Life, or

loatinl up, and III

cmfwpymof its agent

Correspondence.
we du not hold ourselves responsible tor views expressed by 

correspondents.

NEW YORK STOCK LETTER.

tifllec of Viimmliigs 6 Co.. SO Broad St., New York City.
New lork, July 15, lMJti.

I.a»t week It was New York Ventral which held the 
-pc. ulatlve attention, tills week, it has been one after 
mioiher of various groups and Individual properties, and 
Hu virent question Is what will he the next security that 
xxill he marked down, and when the cuil will come. Many 
xx 1*11 informed |M*raons said last week that the worst of 
tin Morin was over, hut this week, has made new re­
cord* of ivw prices, and the speculative public are lost lu 
a maze of bewilderment'at the conditions which exist at 
the present time. They see prices melting away day by 
day and the Intrinsic value and current earning power 
of the railroad* Increasing in a most astonishing man 
tier, and they cannot understand it. Of .nurse rumours 
of all kind* are current as to who is selling ami why; 
of m.tildes between prominent capitalists ami great cor- 
l»nallons, hut 1 lie one thing that Is most apparent and 
r«-ai I* the fact that there Is urgent necessity for many 
p.to realize u|h»ii xvhat they have been currying. Of 
ctHirsc for every sale there must lie a buyer, and the 
•pi'-non now i* whether the recent purchasers have the 

1 to hold what they have Isaight. If they are aide 
t" do this, then the end of the decline cannot In* far off.

i 1.0 present level of price* Is in many cases below the geti- 
•‘ral'x accepted return which I* attractive investment cnpl- 
11 and there Is no doubt that a vast amount of sectir- 
' have found their way Into Im>xo* from which they 

will ic-t appear until prices are very much higher, Ik* this 
■ ng time or short time. Nor Is thl* absorption con- 

1 1 to till* country ; Frit mi", tierniany and Enghimi
lux. taken our securlth'* in liberal amounts. Home
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.mount paid upon death was about 14 per cent. lee. that, 
anticipated The average age of disease member» was 6..

cent of the claims were In respect of pul 
than half tie

„:r, rjsr «iras
show.. all improving icndcnc) nil da) at < liming ^ | “ |"”|l>nl ,mdrr ti(ty. Finally, more
ket I. elf somewhat front tho '«*• '•“» ,bows dalms were consequent upon the deaths of people over 7"
grec of slieugU, | Th|, wwk lhe international Fire Preventive Congres

Is sluing at C«tton Hall. Westminster; the owning cere- 
! mony. however, having been performed at barls Court 

The subjects under discussion are; Building I onstructltoo 
Electrical Safeguards; Fire Alarm; Slot 

Combustions; Fire Survey and 
and Fire Insurance; and Fit' 

As social foliations there ate

LONDON LETTER.
; and Equipment 
1 age of Oils; Spontaneous 
I Eire Patrols; Fire Losses 

Tiwts and Standardisation, 
banquet» v-alts and ceremonies Innumerable.

A curious light ha< been thrown upon the value of a
when Issued for other than the pun""*.......

Judgment of Mr. Justice Illgham 
Hambro and Sons, brought an action 

memliers of I.loyds. to recover 15.000 with 
be due under guarantee. The under 

Hambro In cash the amount of 
of tourist agents upon Hambro 

defaulted

IjuihIud, July V, 1SW3.

Fihawce.
lnvcs.tn.enl business I. perhsp» a U'tle better than the

.................. lately, but s|«u ulallou In.» agnlu
down The flash In the" pan of the early part of la 
week was jus. that and nothing more. It leaves the out- 
hs.k particularly hopelera. certainly for a couple of 
months The stagnation of the South Afrban market, 0, 
speculative leader on Change, continues to lie profound 
fwitlrlana »' home, at lhe Cape and at Johannesburg
quarn l vl. lenity over It....... .. of Importing A.I.lbw

*„r in the mines, and no settlement of the dlgcultlea 

has yet been arrived at. 
laird Milner predicts

Lloyd's |Killey 
marine Insurance, by a
A firm of bankers.
against certain 
Interest, alleged to 
writers had agreed to pay 
drafts drawn by a Urn. 
with Interest and cost, 
when the time came round to pay.

from the underwriters, 
underwriter. Iturnand. was a mm.her 

tourist Arm. and I. seems that that Arm owed $r,r,(..tSHt !..
all this lielng bolstered up by similar 

four other under

The tourist agency
and Hambro then de-

ilu.t the dep:e slot. U this sec
Other factors ;

speculation. British. American an 
Japauiw warships ...semble lu the tiulf of Prehill whilst 
Russian squadrons center upon Port Arthur. Muscovite 

renders Japan very touchy, and la not

mantled the money 
The leading

of theleast, last for another yeartlon will, at 
also help to deaden

the end of last year.
the above. There werepolicies to 

writers' names attached to the policies In question, and 
the case turned upon their liability In the *5.000 action 
The Judge decided that they should bear no liability ■' 
all as the |sdlex was really ssued by Iturnand, and B,.r- 
naud only. He admitt.il that Human,! held written
.......... to do business for the other underwriter», but
held II did not apply In this

activity In Korea 
without dangers for ourselves, 

fouling nearer home we have Bulgaria flaunt ug her- 
Turkey's fare, whilst the Balkans generally appearself In

to lie I,Hiking for trouble.
■ Dow ,1,1, mantis Is' lively when mndlflonswueh these 

continue to Is- current ? It Is true there an- some more 
hopeful features, but they are not sufficient to galvanize 
Hie dry Is.nes out of their passivity. President Isnils-t 
has won warm regard for himself during his visit to Eng­
land, the mall, thoroughfare of the n.etn.|s)lts having been 
scene* of enthiishism whenever lie drove out. Hotter feel- 

Kngland and France must result, and such a 
foot-ome* leu* threatening In

RECENT legal decisions.

IvMKtMf Contract, Mom- 
issitvu 

was stih- 
was irnlorv «1

Construction <>t
Clause-- A js.Iifv of lire insurance was 

t<< tlic owner of a building, and tin- pro|x-rty - 
jict to two mortgages. l'i*>n the policy

clause which provided that, the loss, it
his intvr-

In* lietw««en 
danger center a» Morocco
vonnequvnve

Km In after having broken a aerlen of outside 
Nrltlnh InveaUim firmly

American
fomkern ami math* a K«**1 many
rewdve to never again have anything to do with such dts- 

manlpulatable slocks have paus.-d In their 
the maklng-up list this week

a ilk dl gage
to Is- payable to tin- mortgagee as

t Being to default under tin 
taken, and

any, was 
est might a]>|H-ar.

tastefully
downward career, and

small recoveries nearly all the way round
movements of the past half

mortgage-, foreclosure proceedings 
at. application was made for a wale of the property by

Twelve days after this the building was
disputed

w ere
Issiklng hack on the money

year It dor. not seem likely that twnken. will have to 
complain when they come to reckon up their profits. 
They have Is-rn aide to employ Ihe whole of their bat- 

remunerative rate*, both foa money ami 
bills than was the case for Ihe first half of last year. In 
fad these rate, have only been exceeded three times dur­
ing Ihe first It ft .-en years. The adverse factors on the 
half-year have tiren Ihe Increased competition of conii­
ne.,ml houses for bills and Ihe greater caution generally 
observed In lending money on se,i.nd class securities.

One of Ihe need prominent Industrial .ompanles In this 
country prominent by reason of I. tremendous minuter 
Bon. and the strong and enthusiastic manner with which 
It has alll.it Itself will. Ihe opponents of municipal enter­
prise here Is Ihe Bril 1st. Electric Traction Company The 
number of tramway companies aes.s lat.il with II now Is 
thirty nine Be profile for last year were 111 *5,1*10. and 
Its dividend was * per rent

tin- court
burnt down- The insurance cont|»an)

because the l-dicy contained a clause that, Ion- 
closure with the knowledge of the insured, voided the 

!i. v unless a consent J>y the c.*n|iany was endorsed, 
and in this case the company knew nothing of Hu 

proceedings until after the lire The- 
in the State of Kansas, and at tin 

given against the compam 
the Circuit Court of Ap|>val.

nn< »*h g! mon*

i<

mortgage 
matters took place
trial, there judgment 
but upon an appeal to

étions were given U. enter a judgment up,*
favour of the insurance company with com-. 

|„ dividing the matters at issue, it was held that. 
■ sdicies and contracts of insurance must lx- Ci«»tme< 
iKe .filter contract-, according to the ordinary pupnla 

,f the terms they contain. The meamng A 
in their common and popular sen*.

was

tin

merits in

!<-> ntl. r
sense- > 
tlu-ir stipulationsVn ,-nt.i- Whl.h elweys sn-ms tn Is- fort .mat* In Ils mnr 

um, ,.,prrlvmi- Is lhr Fzi.m.mlr last y«r th.- actual



—

INSURANCE AND FINANCE CHRONICLE 1033July 24, 1903

not to Ik* discarded for some hidtlcn meaning^ that 
thing but the exigency of a hard case and the in­

genuity of an acute mind can discover. The effect of 
the mortgage clause “loss if any payable to the mort­
gagee as his interest may appear,” or of words of 
similar import, often attached to policies of tire in­
surance, is to make the mortgagee the simple ap­
pointee of the mortgagor, to receive the proceeds to 
the amount of his interest, and to place his indemnity 
at the risk of every act and omission of the mort­
gagor that would avoid, terminate, or effect the in­
surance of the latter's interest, under the terms of the 
policy. (Delaware Insurance Company of Phila­
delphia.!' Greer, 120 Federal Reporter 916)*

Fire Insurance, Purchase r"s Position when 
Vendor Insures in IIis Own Name.—The owner 
id a house in Georgia, entered into a contract to sell 
it to a woman ; she was to have immediate possession, 
to jiay in yearly instalments, and to receive her deed 
when the payments were completed. The owner in­
sured in his own name for $800, and under the con­
tract for sale, the woman paid the premiums to the 
insurance company. When all hut $375 of the pur­
chase money had been paid, the house was burnt 
down. Proofs of loss were furnished by the vendor, 
who demanded payment of the whole $800. hut this 
ti e company refused to pay. They offered him, how­
ever, $375. the balance due on his purchase This 
lie. accepted, surrendering the policy, and giving a 

nditional receipt, that such payment was not to 
prejudice the right of the with an to collect the bal­
ance- The vendor then sued the company to recover 
the balance for the woman, but the Supreme Court of 
t.corgia dismissed the action, because as it was said 
she was no party to the qonract of insurance. 
(Wright v. Continental Insurance Company, 43 
Southwestern Reporter 700).

Accident Insurance, Benefit Society.—A

member secured accident insurance from a benefit

STOCK EXCHANGE NOTES.

Weuvsduy p.iu., July 22, 1WKI-

The fluctuations In stink prices .11 the loetil market tills 
week have I wen narrow, amt the movement* one way 
or the other have not amounted to very niiivli. on the 
whole, however, the list la slightly stronger than at a 
week ago. The volume of business was contracted, and 
the trading was llfeleee and Inactive. Murng the earlier 
part of the week a nagging tendency was quite notice­
able, but thl* movement was to a certain extent checked 
to-day. The abnormal vondlt one prevailing In New 
York continues to affect us here, and at. the present stage 
even the oldest hand I11 the business hesitates to prophecy 
or estimate what the next move will Is*. The general 
advice seems to Is* to keep out of the market at present. 
Stocks are for the most part so low that It seems 
hazardous to sell them short, but on the other hand the 
IHwlVon is so clouded and uncertain that purchases even 
at the prevailing low level do not attract the trader. 
We, however, cannot help believing that the pn-sent Is a 
buying season for the really standard stocks, always 
with the proviso that the purchaser should Ik* prepared 
to adniuatcly protect his holding through any probable 
or even iswslhle eontlgenry that may arise. The stocks 
traded In on our local market while generally low ou their 
merits, do not present the puzzling imouHlstend es which 
viewed from the surfait* appear in the New York mar­
ket. It is almost Impossible to realize for Instituée how 
a 4 per cent., even though un industrial, such as U. M. 
Stisfl Common, should sell at 22, and lu the railway list 
there are a bo stocks selling at what seems to be equal­
ly a I «uni prices. Of course, the market price of a stock 
is generally sup|Miscd to be a fair criterion of Its value, 
at the moment, when compared with the rest of the 
stocks in Its particular market, hut from time to time 
special circumstances affect special stis-ks, and It seems 
at present that such u condition Is hearing on the IL 
S. Steel securities. The more optimistic broker» hope 
for better conditions here In August, hut It must be re­
membered that this hope has been • xpremed month by 
month, and that better conditions have always been a 
month ahead, and we have not yet managed to catch up 
to them. A negative argument against tight money this 
year Is the fact that it Is so generally looked forward to, 
that it may not materialize. It Is nu old saying that 
' the expected never happens.”

Call money In New York to-day was loaning at 2 per 
cent, and In Ismdon the rate was 14 to 1%. The rate 
In the local market continues at 5 to 54 per cent.

society which provided a certain indemnity for a 
broken arm or leg. At the time the insurance 
issued there w^s no by-law defining a broken arm 

leg. hut subsequently a by-law was passed pro­
viding, that the breaking of a leg should be defined 
to he a breaking of the shaft of the thigh bone be­
tween the hip and the knee joint, or a bre-aking of 
tin- shafts of both hones between the knee and the 
ankle joints. The certificate was issued subject to 
present or future by-lays, and in an action on the 
contract in Iowti judgment was given in favour of 
the society holding that the by-law was reasonable, 
and governed an injury to the certificate-holder 
ocenring after it was passed. (Ross v. Modern 
brotherhood of America, 95 Northwestern Re­
porter 206.)

or

• • •

Some 1,242 share, of C P U nuule lip tills week » trad- 
lug in this security and the stock closed with 122 hid, 
a risuvery of 2V4 point* from last week s closing quota­
tion. This stock has held Its price wonderfully well 
throughout the long continued decline. The eiirnlng* for 
the second tveek of July show an Increase of fHM.INMI.

* ♦ * •

Fire Policy, Double Insurance.—Where an 
a-sured takes out two fire policies insuring the same 
property, but one of them covers other property 
also, without stating how much insurance applies to 
each property, it is not a case of double insurance 

‘and the policies do not pro-rate. Meigs v. Insur­
ance Company of North America, 54 Atlantic Re­
porter 1053.)

The (trend Trunk Railway Company'» earning» for 
the neiond week of July «how an Inemiae of S1M117H, 
The «took quotation* u« compared with u week ago are 
aa follow,:—

A week ago To-day.
Find Preference... 
Second Preference 
Third Preference.,
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to.ef
H «M

ço Montreal Power-..
n “

50 Richelieu................
3 Itank of Montreal.. 
I
3 m ••
3 Merchant» Hank 

Sj Merchant* Cotton.. 
r I iom. Iron Com.... 

103 "
ISIOO

.. Mil 

.. IS*75
V nit»s

•• Ij>i 
.. ij*

HO M /JS

No. of 
Shams.
3)0 Dorn. Iron Com,... 13X

3$ Mont.St.Ry 
75 Nova Scotia Steel.. Ho 

.. 8u'4
I Montreal Telegraph.. 158 
$ Hank of Toronto. S jS 

25 Twin City

st;

1°

•• 9s 
.. V''< 
.. 9*

10 Dom. Iron Pref.... 41 V
S$ l)om. Coal Com .. 91,%
*5 " •• 95

I Dominion Cotton... 38
500 Hell Telephone Hds. loVW 

1.000 Ijnrentule Pip Ihls . io<>

lo
!,5
H

aftibnoon boakd.

35 Coal Com 
9 Dominion Cotton..

S$ Dom. Iron Com....... lilt
15 Richelieu.............. 9 h

lo Detroit Ry.............. 7°
$ “ .. 70

•5
lo Montreal Cotton... 13.» 

c oon Dom. Iron IM*., . 89
lo Hank of Ment real .... ~~~ 
lo Nova Scotia Steel.. 9»
$0 Coal Com................

«>'

.. 69*

*S .. 9
3 Hell Tel.................. IjMf

• • 15 )i
*s«X

10
100 Toledo Ry.94% Si

Thumlny, p.m.. July ÎP*. Hm:l

of »utrn*«t I11 to-«ln.v’a «lull nuirkvtTin* only f< iiltin*
W„. III,. rallier .harp break In Homl...... » Si-vl ... ........... .

trnttsartloiiN of 27."» aha re*Tin* HtiH-k o|h*ihiI ill VI mill on 
r,.„,i,.| i„ nv Krom till. Hill n ma,very wn. *»*"'••

Tin. liri iikI» la'ii. mill III.- .link fliw*«l with 13% I'M.
Iiiuwil liy 11... reimrted vhwlng <l'»wn »f «evernl -d

III,. riirniiee. ill Sydney amt « In* laniaiapuul discharge "I 
„ ......... .. »r th,. employe,-». Till. ri"|«irl Im. I„a'ii con­
tra,11,10,1 in part. Imt It I. Iwllrvcd that *>niv of tin, open 

him- liivn ekiaed. although n rvilu,•thin Hih,-arlh own.
the Mu IT ha. not lieen mini,- a,, fur. Th,- rial of thi- mar

«III...... n,«livable fealnre». hut a aagglng ten-
There were no .at,-a III C.l'.Tt. hr

ket wa*
tletiey wn. evhlent. 
ilay. an,I Twin City changed hand, hetwivn l«l% anil mi 
In Nora Si-ulln Steel »nlca «ere mail,- at I'll anil 
I toiiilnhin Coal a,*l In the morning nl IttVi. ami meted 

I let roll .old at 181% In the a flor­in the afternoon lo HI
am| troll Itond» r,•net,it to id. at whleh prliv f6,««i

eliangiil hand».

MONTREAL STOCK EXCHANGE SALES

THURSDAY, JULY ty iy,3.-MoaNiNO boakd.

» • * •
......... in Toronto Hallway Hirnugh-

The ehmlllg hid
A .mall liu.lii,.»» wna

the week totalling i:w .hare. In all.out
full I»,lnt over la.I wivk’a ehwtligwn. 181. a gain of a 

i|nutation The ,aiming, for the w,vk ending tsili In.l. 
*h,,w mi liureu»<• of fttfil.TI a. follow»:

e • • •
Inerrwr.
,’346.15 

Ml.97 
3.39.61 
861.00 
7f.l.ll 
Kill. IH 

1,36.7.11

*1.08730!
6.736.63 
3,566.95
ti.oiii.ir»
6,896.61
6.897.63
6,811.25

Hu ntley.................. «
Moxiiy...................
I ue^tay.................
WnluefNley............
ThurwUv..............
Kn.Uy ..................
Rwlurdav ..........

e • •
In Twin City 1.364 .liatva ehmiged hand, and It wa. 

the Iinei Iietlve iniethni »h»-k. and eternal with l«l bid. 
a gain of a |ailut over teat wivk’a ehwlug quotation. 
The eliming, for the waaiial »,a‘k of July ahow an In-
vrruiiM' of RilSft.

• * * *

I N't roll Hull way wn* theTin* «lowing «iuotmii.il f««r 
nnme a week ago at WVt bid. and the «»!■■» for the
week totalled till .hare»

• • * •
Toledo Hallway wae fractionally lower and eternal wllli 

•Jlta Idd, on Min of 1181 alia ret In all for the week.

• • •

The tramier,Iona In It * <» «how a heavy falling off 
traded In during the week.mul only 18* «luire* were 

The rliMing bid wa. IK»-., whleh I. % H"t a,Ivan,., over 
In.l w,vk « eliwlng limitation.

• • • •
Munir,«I Power la .lightly at ronger ou «notation and 

i-Ionci! wltli 7*tk hid, a. i, mi pa ml with 7*4* a w.vk ago. 
1'he «lia k wa. fairly active a. eoUi|atred with the geli-

Involved III the wia k »era I Hat mul I.KC1 ahnrea wen-
Iiiimihiw

• • •
has l.vn aleady though 

done lot idling 1.376 .luire», and
Iron i'omii|onlnauinion

dull. A fair Im.lii"*. wn.
rl.Mial fraetlolially .lia.uger with 14tv Idd. The 

munliial mnllou of 3 Hut.
tin* *l«* k
prvferrvd wt«N k *how* n 
el,Ming with III Idd a. compared with 43 a wivk ago on 
Ml., for the w.vk of TUT. »lunv« There were no Ihuid. 
,1,mi get lui lid. till. week, and lln-re wa. no hid for them

•Itn-y were offered rather freely at 73.at the chav

m m 1 1 -

July a». t‘f IINSURANCE AND FINANCE CHRONICLE.
'°.M

N. s Stivl ha. mu ted during Hie w.vk ami after .• I 
l„g up i„ i.o declined lo 18*4 at whieli prt.v Hie I'M
«le» were made ...........living hid was 10, a decline ..f
i„ f,a* the week on a total hiwlnea* of 4:81 "ham

. IIBiIIhI !«• 10 
«mt of tin*

The I r« n mi «lion* lu Montreal Wwt 
Kimr«*w tht* wvvk. Tin* whwk wn* practlcuil)
iriollim, mul «•lowil wlih '«214 I'M. » 
talion of o point, for the week. The «hilement of earn­
ing. for I he   tilt of June lut» l«vn puhll.liial. and the
moilt wn. hot et nelly .atlafn,lory. The gnw earnliiga
allow up well, hut 1....... let naoill» .how.at a large dc-
,r,n.e a. ,.uopiiml with a year ago The earning, for 
the week eliding IKth In.l. »la,w an Imriil.e of *•"••,•»*••

nominal lue» on quo-

• • •
vl«we«l with ik"«% M«l. n lo*> f 
The *t«N k dhl ii fair liuwtih

Tlivn* were no w»l«*^ m

Dominion Coni Commun 
Ht, point* f«»r tin* wi-k. 
mid l.tiNh Bilan** «•hmige«l hand*.
the Inferred 8t«* k.

<;s a* follow^;— • * *
Per cent.

.......... :» loft.I

......... 2 e

.......... 11 lo I

Incmiw. 
|i 60H.tif» 

60ft. «H 
1.00H.49

4M St 
1,548.60 

71 T.lft 
816.69

Call money in Montreal.............
Call money in New York.........
Call monev in Ixmilon................
Bank of Knglaml rate................
(%»neol*............ ...................
Demand Sterling..........................
60 day*’Sight Sterling..............

$7,697.7ft 
7,215.97 
6,8.19 42 
6,:i62.9:t 
6.601 7.1 
6,899.32 
7,739.68

Sunday.................
M outlay...............
Taetulav..............
We«lne«lay..........
Th *r«*iay..........
Friday.............
Saturday..............

92
VI

■ - -

j-
’8*

» Ï
**

**
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The gross traffic earnings of the Grand Trunk 
Canadian I’acific, Duluth, South Shore & Atlantic 
railways and the Montreal,'Toronto, Halifax, Twin 
City, Winnipeg an 1 Havana street nilwrays, up to 
the mo~t recent date obtainable, compared with the 
corresponding period for 1901 and 1902, were as 
follows :

Toioirro Stseet Railway.

Month. 1901.
$ 1*1.657

•09.51*
•*4.499 
I *3,006 
•*7.96l
• 36.I54 
149.631 
•534*1
• 60431
I51.5M 
■ 30.616 
•4S0V* 

Week ending. 1901.
35.675 
33.137

Increu.r 
**4.7» : 

il.tnr 
18,161 
*9,3*9 
*9.3** 
45.7*7

■90s.
S 137.135 

'**.133141,6*1 
■3*»947 
•45.*95 
•31.166 
•61,471
•65,165
•95.6*9
•55,150 
•5ia>33 
169,610

1001.
38,947
36.550

Twin City Rapid Teaniit Company.

$ •«•.93* 
•46,539 
•59.913 
161,176 
•74.519 
•77.593

January... 
February,. 
March ... 
April. ... 
May .... 
June. .... 
I«ly. ... 
August.. . 
September. 
October... 
November. 
December.

(skand Trunk Railway.
19 ji.

June 3°.................$'3,675,778 $14,350,555 $'6,75*^01 $1,401,9*7
Increase 
116.082
«59.47»

Year to <tate 190a. «90.V

Week ending. 1901.
5*M7*
$♦3.039

190a.
581,891
579.407

>9<>3
•1.343
4,n6

•9°3lui) 7 697.973
73*."85 July 7 50,190

41.756• 4 •4

Canadian Pacific Railway.
*901. Month.Year to date. Inc.190a. 1903. Increase

114,414.000 $17439,000 $11,257400 $33118,000
1901. 1901. 1903.

$134,446 $*70,185 $310,084 
113,814 143,150 180,047 
140,637 177,575 3I7.839 
130454 161456 315465
149.863 195453 337,699
176.614 308,131 346,018
188,336 335.7'5 
281,114 3*'.*4*
306470 337,965 
269,193 301,634 
166,800 307,756 
191,576 329,686
1901.

69406
«3.3I1 Î 78.tH

January 
February 
March... 
April . 
May»...

lune 30 $39.599
37.797
4.5164
54,009
41456
37.88/

Ceos» Teapyic Earning» 
1901, 1901.

599.«o 695,000
635,oco 628,0c.,

Week ending
July 7................

Increase
219,000
194,000

iy>3.
914,000
828,000

June
July.«4
August...
September
October..
November
December,

Nit 1 rafmc Karninos.
190a.

ianuary............  $ 648,196 $820461
tebnwry 
March..
V|»nl...
May ..

July.-**-
August.................. 1,305,63a 1,36 a ,901

i.3S*$73* 1 $4io,7$$ 
*,467^>39 
1440,878
1,568,691 1,671,44a

I3,76o.$74 «4^$i,a$S

Month. Inc.1901. >903.
$ 9IS77I 

741.741 
1,158.564 
'.<91,'73 
1,383.357

$9«,3'0 
68,380 

203,649 
lot,167
116,405

610,680 674,361
94*,335

1,180,ik» 1,191,706 
1,010,184 1,166.892 
1,111412 846,737
•rtJW • .'75.7II

Week ending.•.051,915 Inr1901.
77,681

• 903. 
87.893 
78,687

July 7 10,111
U 00

Halifax Electric Tramway Co., Ltd.

Railway Receipt».
1901.
$9.544 $10,764

8.041 8,498
9448
9.37'
9.467 
".339 
•4,104
16.330 
•6,547 
• *.581 
9.675 

•0,645
1901.
»,974
3**57

''e^iember 
October ., 
November

>,616,134
•,558,140 Month. 1901 1903. Inc

$10,8*7 
9.3*1 814

•0,195 434

11,844 316

January
February
March

$IO{
l out . 9.761

10,026
11,116
•1.51*
•4,*35
•7.'77

April
Duluth, South Shore * Atlantic

1901.
46,55$
49.3'S 
51.843 
68,133

May
June
July

Week ending. 1190a. I903-
59.895
63.548
63.549
81,921

..IS
3.821
4,53°

55,559
60.747
59,728
77.391

4.
August... 
September 
October... 
Novemtwr 
December,

«4
«721 $113°
9,947

• 1.107 
1901. 
3,»°i

5,444

Winmieu Street Railway.
1901.

$•6.313 
*4,779 
•1,111 
19,641 

20,991 
*3,9'7 
•S.1I1 
*<#>11 
*5.594
16,504 
31.511 
36,780

Week ending. Inc.Month.
$'1.45$

•9°3* 
3.46 s

1901.
$31.060 $44.51 $

17.3I$
174*4
16,7"

•7.73*
18,630
«•,701
3>^3*
3*^77
33.0*4
40,138
45 A3'

•9°3*
July 7

February,
March.. 
April .. 
May,...
June....__
1 uly...............
August......
Vpiember . 
October ... 
Novemtier.. 
December...

3*6
'4 3.555 ■ II

Lighting Receipts.
Inc1901 1901

$10,716 i 11,969 
94'*
8.391

•9"3
J anuary 
February 
March.. 
April .. 
May ...

9.5*9 $• 1.9*4
9,107 10,511

8,091 9*066 10,156
7.391 8403
6.593 7.055
6,73* 7.336
7.774 *.018
8,960 9.

11,689 •'.
11,870 II
• «.•94 >5,7

$». 95 
1,3'* 
• ,090

«'79,OK' 
N.36HJune

July. '.3‘3

September 
October .. 
November 
December

Montreal Street Railway. 
1901.

$ 141,8*6

'Jl
Month 

January... 
«■ciiuary.. 
larch.
April
Flay........
June..........
My .......
August ...

I'teinber.
1 k tuber...

vein her.
1 “eceiwhet,

Week ending.

1902,
$ '53.374 

•4*,l$9 
•54395 
•$».5l$

•94,194
195,610
189,150

•903.
$ 168^81

•39,06.5
•68,987
• 70,050
•70,778*
105.454

$•5,508
6.906

&...........
126.«*£

• 44.HI
160311
'*■’,370
•77.5*3
•79.$86
181,584
•64.'75
•5>5«*
1 $6,71 •

• 4,09$ 
•7.5*5 

l>cc. 3,114 
11.579

IIayana Electric Railway Co.
•903.

1102/200 
104.647 
I *0.389 
••9,974 
• 30,9*5 
•41.1*5

•9°3. 
I*h4$i 
18,150

t'4.403 
'7.633 
'».437 
*'.539 
•0,113 
30.901

Month. 190a.
1*7.597
87.014

• 01.951 
98.43$

• 10,711 
91.113

1901.
113,739
14,154

)an
FeU
March

«79*433 
•70.834 
•73.041 

1901. 1901.
40,568 45.983
41464 «4,734

May

4407 i July 5
6,146 i

Week ending• 903.
July 7 %50.

«4 3.So ia

» ttuiàe. I IHW.UU ëiivvr. t Abuorneaity iargf owing to KüiwUUHiat CoutvuUou ;tt$ U» lUh
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WE SEU. ON1.T TW THF. TRADE.
INSIST ON SEEING THEM.;p OUR OOODS IN STOCK.LE

BABCOCK & WILCOX, Limited.
BOILERSTHE BABCOCK dk WILCOX 

PATENT WATER TUBE

Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy,
SEND FOR PARTICULARS AMD PRICES.

Perfect SafetyGreat Durability,
TORONTO OFFICE, 114 KINC ST. WEST
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Mu. Uuwi.ky. nf Si. Thomas. whee Indicted In 11 charge 
of rolilnry. forgery 11 voiiihm-Uou with I lit* kwn cuauiNtiiy 
of whlvli It* ixuh imiiuigvr, pleaded guilty.

1. I iiiiuthor-Undrr ground I. I Tolu "llotlgh Note»».'
,.| 2. Wildcat. a. Some vomimulvs, un worthy of |«i-

IIIvIImhIh.underground..luge, secure business li.v 
I'.ving wildcat, they prefer to prowl nlmiit 
l ie* r asset* nr«* of sueli a nature that they will not slum!

iu the dark.
Tlir. I'iifmx Insviiam i t'oMi'ANY of Krookl.vii ntakeH 

an ex» client semi annual statement. The chief lt«*ms are 
reserve for insurance in font*. .« l.tTd.Vjn. reserve for 1111- 
Iml»l I» ssis. and nil other claims. eapltal slock,

surplus heyoinl nil liabilities, sito.nl 
assets. >«.2111.021.

_lit. niul lH*fore the least rny of pitldlelty they 
iwiiy. not leaving even n grease s|sd. t. 
underground ineih«»«l of opeiatlmi Is through the malls, 
w.re mull » ompanlc* den ed tills tM-o|M*ralloii fmm the 

•v« rument, they would follow 
ohilloii*. earthquake* and other polltle.il ami svtwmle 

phenomena. ft. People Iiuy umh'ignuiiul insunimv wHh 
1 he snme avidity that they simp at smuggled elgnrs 
..ltd rugs, and when they llnd that their |sdley Is hut 
in April first Imitation of the real thing, iim their cigars 
Hill rugs prove to lie the prod tuts of llowery sweat shops, 
they have mi one to llml fault with hut themselves, tli 
underground passages 
lubricated for th«« tninsmlselon of premiums, and it is 
.11 >1 nit ns hard to pull a loss settlement out of one as It Is 
fur a Itrpuhllmn politician to pull 1I11 easy Joli out of a 
iMiioemtle odinlnlwtintloii. As far as working Imth 
wavs is eom-eitied, iitiileigromiil tnstimmv Is a mighty

Tin* sates,

lotteries to I In* laiul of

I'.v KtMi Iloi si: Ixihmkh. A list npiHiiretl in a recent 
issue of the *'(%Miiim*relal Itulletlii’ of | nek tig house and 
stoek yard tires from Aug . 1SP7. to Aug.. IWC. The total 
loss is staled to have been >S.:tK„Mwsi.

hvoxTAMom s t'oiinvsTioN iii grain is ve|siiie«l to have 
started a lire In the Amerlciiti Malting Company s malt 
holts*', at Milwaukee, oil Ihtli lust., that eniiscd from >dll.- 
«**1 to >70,1100 I» hs.

are found to In* he.mtl fully

Tiik Nkw 1011K t in is dtstrtiuitiiigg to Its agency dt- 
reetors a watch charm of old gold. It hears on the one 
h<h* a facsimile miiilniutc In low rell«*f of tin* dome on 
the home office huihlliig and oil the o4her side the letters 
N. Y. I». 1. O. In a monogram. This Is a decidedly new 
departure and Is highly suggestve. Ilo\y would It do 
to pr«*sent each |>ol|gyholder with awarf pin adorned with 
the monogram of the eonipany he Is insured lu? A very 
sill .tie form of reha ting could he practiced hy Hindi pre­
sents. Is the wateh-eharm to Is* oxviuhI absolutely, or only 
during office, and what will "Nylle" do when the holder 
transfers Ids service*?

Imh>r rule.

KiM'ixo lU.fiiRK 111K I't ni.tr- Taking a "broad 
x lew of the suhjeel. we liellefe that III till's»* 
siren is »us times, when compel It hit In every line Is 
>'• sharp, there etui Is- no question as to the importance 
••I keeping such institutions as Uumranee c» .111 punie* well 
in the puhllv eye. We do not think, of course, that I lie 
men* fact of a company having an advertisement in 
every Journal In the laud will bring it business unsoli-
•iied: hut advertising can pave the xxay for the sollett-
111 g agent, who limy, percham-e, llml It an easy matter 
t<. iiuivlnee a man of the ls-netlts and ini|H»rtaiiee of In­
ti trance, and yet find some difficulty In (icrsunding him 
I». place Ills insura lire In n company of whose existence 
In* never It ard. Tills s xvhere the advantage of adver­
tising • nines in; It familiarizes the people, as a whole,
xxith the name and reputation of the »0111 puny. One of 
tli,- functions of the insuianee Journal *s to keep thor­
oughly posted tin* vast army of agents which represent 
Hi.* companies every xvhere, and ultimately, through these
I gents, educate tin* |M*ople. Constant puhlivlty of the 
name and merits of a given company promotes familiar-
II > with It and iutlueuess the choice of the lient class of 
ig.-nts. and h*ads to husiiiess through the hnsinees-get- 
ter —“The Argus.”

Illll

lit 11. s l**ihk hm.wK Mr. Welsh, agent of the
Norwich l*nIon Pin* Insurance Company, has notllhsl 

etvie authorities that with that city s 
prewnt lire pndeetloii the company will not carry 
more than *Hft.tlOb ‘ustminei* In 
refuse to place It in hulk.
|s»wer suggested for the pumping house plant does not 
meet with the complin's approval, 
siderid mote reliable. If the rit llistal the proposed sys­
tems then the company will negotiate us much risk ns It 
nui negotiate. The eoumil will consider the ultimatum.

the Hull

that city, and will 
More iver, tin* ehvlrle

Water power Is eon-

WANTED By a young man, age 
24 years, speaking Fnglish and French, 
good book-keeper, quick at figures and 
having over seven years' experience in 
office work, a situation in a Stock Broker’s 
office or with a Financial concern. Can 
furnish first-class references. Address

J.M J., Chronicle Office, Montreal

BKAI.ni, TBNUB1U» u-l.lr.-»s,.l l„ <+,.• 
undorstgm «I just • »ndt.r.’*«*»t "T.-ii-

• l.-r for Post OI1W. VallfVlh'M. P.U..' 
will ts- r»i-vlvH»l 111 Ih » office until Fri­
day. July .H. Invluslvi-ly. for the ere, 
of 11 P,< ifthe a 1 Vali«*vf1«*ltl P.(J , ae- 
« ont um to plans and sjM t im all m to I»- 
***•*»> on aiM.l1» at ton to the P«wtmaster

• f Valiev held. ami at t h** I H*:Mirtm**nt«' ».f
Put.II, Works Ottawa

Trustent will n .1 tie eonsUler.sl unless
made on the form HU|»i>M»*d. and Mgn.*d 
w th the a, tuai signa!unw of tenderers

An av'fpted ch**|u»- on a ohurt.-n-d
twuik. pa val.le to th»* onf**r of the Min 
1*'er of I*ul.Ih* Works initial to ten is*r 
•’em. flu p c.t of the amount of the 
tender. must a« i-ominmy each l«*isl«*r.
This <*heuue will I»- forfeited If th»* party 
leiidertug dwell ne th» »-or»triu*t or fall to 
■ simplet*. tim. work rontmrtrd for and 
will lie returned in 
a Ore of t«*luler.

Tim I .««part in, 
to iu*r«MS the I,

WANTED Inspector for first-class 
Fire Insurance Company in Manitoba and 
the North-West Territories with head 
quarters at Winnipeg. Applications will 
he considered confidenval. Please slate 
experience and salary required. Apply 

Box 578, Chronicle Office, Montreal

case of iw>ti-ai‘cvp! -

«ut lines not Mml itself 
any tender.

OKI.IN’AH. 
H*s*retarv.

lly »>rder.

Impart ni«*n I1 .2 Put.lie W..rks, 
Ottawa. Jillv V 

*wnp.i|ier* tns«Tliiig this 
meut without auliiortty from 
put tmen 1. will md Is* paid for It.

l'«t
adV»*rtlse-Ne
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,,mêlai». Of Whom 2WB»
A« t.i Inaairtljf. there wen- I 

limit ties 111 
umimrritMl ami 1 v

I'BK- :!7H, ml llimali-i wlmllngK\,.u»n Osai * •,**T
.. . _ . .L..... .... . |i,„| o. tin* tMtipli* of Lug- men ami Wft.TTS women.

Urn? ami Wall* a........ m only -.ss.-.v.e, ».. I hat I» all nil female, ami 37.10.1 ""
.mil,.l.llt, the ........................ . ............ . 'nelmlln* the w hom uf ,,,e t.^l p..pulaU m. «W „„ wlllow,
!.f the .«barb, will In «l»..,t twenty tear. .....re I- at»,... I'*.„1S marrleil. «Ie U*- ri ,

Koelaml ami Wale» umler ti«-r*e .....g forelgnei. In t.reat Itrtta I.........  "
lln.l that tlm |-n..l. of .level..,,ment are the II,.Milan», there w»*

only from „Katnrt| w.m Gmiinn*. inmmmn.

HtoM 1IIF:KXTKArT*

«•«(tinI In |K»|>ulutlon to 
III. It I* «’urlmiH to 
f1ir diHmlRi lu»vo Ihn‘11 wry uniform, varying 

nlwHit 12 to If» i**r «-viit. 
tli«»n* wiff ill r.iigllnli

won liikrii AnivritMiiN.Whvll till* 111 Ht «l'IIHUH 
worklioUNn. vrlfKftiH mid nH.vluniH

Accident AeeurnnceCo. In the world.”
"O'dot

The Dominion of Canada Railway Passengers 
Guarantee and Accident ASSUrance Company

INSURANCE CO’Y. n^ulw OF LONDON, ENGLAND
. . SB,000,000

. . 1,000.000 
. . 33,000,000 

100,000

HEAD OFFICE - TORONTO established nwo
Coring s,,u Po.l.1 on. o. I, Subscribed

Specially adaptod for Buelnoe» nL*J^*fd wl°h O' mlnlrn Government
or Profeeelonal Men.

CEO. COODERHANI

u WALKER Dintrict Managvr Pmv of Queww»
TEMPLI BUILDING, MONTREAL.________

33 OUST ZDS 
Accident Policies
J. f. ROBERTS,

ALL KINDS OF PERSONAL ACCIDENT AND 

DISEASE POLICIES AND FIDELITY BONDS
HEAD OFFICE FOR CANADA, TORONTO

F. H. RUSSELL, Manager anil Attorney for Canada.

Fidelity Bonds. Phoenix of Hartford______ :___________—♦
We farm.I. tend, for employee» of Bank», H«'lroad.

pi»,mm. of pul,he or pr.v.ie trnrt. »rop u. « c.t.l for 

furlbrf informal»».
THE LONDON GUARANTY E A ACCIDENT 

COMPANY, LiRireo 
0. w. ALEXANDER. Con. Mgr. for Canada.

U KINH SI WK.HT. TOKONTO. ______ _

CONN.
9RANOHCANADA

■ ONTBBAI..
J. W. TÂTLBŸ, Manager- 

Total Loaaoa Raid Since Organ- 
Itstion of Cempan,

■ I end OBfft
Sd9,687,884. B

UNION LIFE ASSURANCE company.
$1,000,000.

THE
CAPITAL Plan,. Life and Endowments.a d - ■*-=-- iuued at all UN Premiums from ten cenU per month upward».

Pro* «Uni Pel.c... luuml i ^ ^ „„„ Surrender ,.l„„ snd l.t.nd.d ln.ur.nc,

112-11 KING, STREET WEST. TORONTO.
HEAD OFFICE.

ATLAS ASSURANCE
COMPANY, LIMITED

,,T”L“tlL!Ltri.^R.igL™-Bre°uh »• •**«"• ~t
~~AT THE ACCESSION OF 066 « 800.606KING GEORGE IV. $ 387,066 038.380
KING WILLIAM IV. %„q’LL% * ' 4,676.4/0
2toNEUWRD vu. : 8.600.670 ! 11,186.400

' add,lion the Componv h»e « Snbecrlbed Capital °'sl*“‘ll£° _

TOTAL SECURITY for its Policyholders of $17,185,4*00
AGENTS WANTED IN UNNEPNS8BNTE0 DISTRICTS.

gATTHEW C. HIMHAW, Irtsoh gana**

Prouress.

Affording a

Head Office for Canada, MONTREAL

■
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«lie Somme Peek of Canada. EASTERN TOWNSHIPS BANK
V 'O . V—... 1 MMIk.( KnABi wusd lx.Mu.TORONTO 

. MOM'KFAI.

. . $2,000,000 OO
, . 1,393,000 00

. . 323,000 00

11K.AD orner..................................
i.lMKAI. MANAOF.R'N OPOTCK. .

Capital paid up. 11.981.SSICapital Authorised. $2,000,000.
Reserve Fund, $1,200,000 

prarti of Directors :
kkr, Vrcehtent ; Hon. M H. Ok mranb, Vice l*r#et.tent 
», J. N. 4.AI KK. S. TMo«AS,U.8TRVERS,C. II. Kama* 

H. H. Brown, K.C., J. 8. Mm hell.
Head Office SHERBROOKE. Que.

,1. Ma. kinnoN, tlenersl Manager.
Branche» : I'rwtmct 

Kook Island,
Vnatlcook,
Klvhmond,
St. «Inline,

edlton. Dasha nod • Hit.* Prnrmcr of H.C.
Mount Albert» Agents In Vanada : Hank of Montreal and Branches. Agonie lu I ondon, Kite

ot. Ottawa* N„tl»nal Hank of Hoot land. A gout# In Boston National Kiehange Bank
V'nioRwlllr Age nt» In Ne» York : National 1‘ark Hank.

Collections made at all aereesihle points and renitted.

!
Capital Authorized . .
Capital Paid Up . •
Reserve Fund • •__ •_

K. W II SNR 
Iprarl Wool

PRESIDENT 1 H. 8. HOLT'. Esq.
RAM>OLPH MX'IXe!AÛif K!^81 °*a*n7*h (AKHVTlIKltS, Kmj.

, , AI.I.AN, Kim DI*|IA®CH?BAUi l'AMI‘BKI.1.. K«l..

«... I'KI'KB Mi 1.AI1KN. Ill'* 1'. Mi MI1.I.AN..lltllN 1'UiSLKY, KM|. I HKNHY K. WllJWlS, KM|.

of —
flranby, 
Hunting' 
Bedford,

nil Forks, Pho'iiix-

I Magog.
I 8t. Hyacinthe, 
I Or me town.
I W indsor Mills

Waterloo.
t'owanevlllv,

Mon

tiraCrr
Mil

BRANCHES i — Amherst burg, 
lUnvw, Havelock. Heimall « hit . Kieter, Milverton, !

Marmora, Montreal W set Knd Branch, Searmark 
Frrth. St Catharines, Stirling, Stouffvllle, Sutton, I V-,
Waterloo, V.Q., Zurich

......1 ruet • oinpany. New York . Commercial National Hank, < lilcago , Hlranl
\,n t,»l lt.nk', Mi1IaA.Ii.IiIa i Atl.utlc KaUouaI luiik, ItoMon M. rc i.nl.- | fie

-.... .
IximIoii. In KvRi.ce - Morgan, llarjes A Co.. Varie. I» «.e,i..»iiy- 
lu.»ilhcr Hank, Hamburg, Berlin. Ac

Clinton,

Loan and Savings 
Company

. . OF" ONTARIO
84 KING STREET EAST, TORONTO

Manager, J. BLACK LUCK 
Secretary, W. N. DULLAK

RELIANCE
D. M STEWART, General Manager

President, Hon JOHN DHYDFJS.
Vice Vreeldent, JAMK8 UVKN, Ksq.

BANKERS:
IMI'KKIAI. BANK t»F CANADA.

NATIONAL TRUST CO
LIMITED.

Capital Paid Up SI,000,000
ACT» AH

uV-r. Admlnlet.ator and Trustee. Liquidator and Assignee for the 
,,f eredltorv, Truatee for bond leeuee of Corporations and C<nn|»ames 

Kecelvs funds In Trust, allowing 4 p< rcent. per annum, payable ball 
ly. upon amounts of |flw0,0» and upwards Mged with tte Company

BANK UK NUVA HCUT1A.
Reserve §300,000 4* Debentures

l>rl*enluiee iw-urti in amounts ol $IVU ami upwanis for a |* ritwl 
of from 1 to 10 vtare will» interest at 4 |*r cent |<r aiinuiu 
pitutMv half-yrnrly.

♦M.-mhere of the Legal amt National profession* bringing any bualuew t«. 
Hiipt my are always reUmed lu the prolewdoiial care thereof. $1,118,609.66 

130,992 03
997,607. 13

Assets . •
Liabilities to the public
Security for D« bonturo holders

A. 6. ROSS, Manager, 
unices mid Safety Itepofit Vaults :

153 St James Street, flontreal
The Trust and Loan Company

OF C-A-TST-A-DA.
INUORPORATKD by ROYAL l'HARTbR. A.D 1046.

Capital Subacrlbed 
With power to Inert,»* to 
Caïd up Capital - 
Cash Rtatrvt Fund

Money to Lean en trel Fstate snd turrender Value 
of Life Policies.
Apply to the Cemmleeloner.

Trutf S Loan Co. of Csrjsds, 26 8t. Jsmr, Street, MONTREAL

5%
DEBENTURES $7,300.000

15.000.000
1.381.000

804.012

, Interest,to five years bearing ftv; 
payable half-yearly 
All the Information for the asking

Write To-day.

Isened from one

Standard Loan Company
24 Adelaide Street East, TORONTO.

AI.KX. SUTHERLAND, P. D.
W. S. HINICK, -

PRStlDKXT
Manàufr.

4'.-* INVESTMENTPHENIX
INSURANCE COM PAN V

-----AND-----
Withdrawal on Short No ’ ice

At present this Company will receive fur investment huiiih of 
§'»uu Riid upward*, uutl guttraiitAv interest thereon at 
44% per annum.

Kach etim placed with the Company in hold in Tru*t, ami in 
invested in mont approved neeuritv. Thin necurity 
in Hjiecially net anide t" protect the foan.

Arrangements ran lie math* with the Manager of the ('otii|isny 
for the withdrawal of the whole or |mrt of any mini 
on nhort notice.

Ik-poMt ltoxen and Storage at niwoiiahle rates.

OF BROOKLYN, N.Y.

ROBERT HAMPSON & SON. Agents,
MONTREAL, Que.

J. W. BARLEY, General Agent
NEIT TORE.

MONTRLAL TRUST & DEPOSIT COT, "oiri umh

Something Really New A. M. CROMBIE, Manager.

IN UFB INSURANCE
THE ADJUSTED INDEMNITY POLICY LAW UNION & GROWN

INSURANCE CO OF LONDON

Tie mum Lite Bssoraoce cows t$sets $24,000 000.°°
HAS N 0 I QUAL Fire risks accepted on almost every dsacription of Insurable property

Canadian Hoad Office

1881 KD BY

It given the necwNirv Home Pioteetion for lenn money 
than the Itegnlar Voliview.

W I fur Booklet captaining It.
Ill SI. James St. Cor, Place ri’Armcs, MONTREAL

J. E. E. DICKSON, Manager.JOHN MILKK Managing Director.
Agents wanted throughout Canada.H »ad Office, London, Ontario
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Cbc O F* ASSET®THE NET SU RRUUS 
OVER LIABILITIES EXCEEDS THAT 
OF AN V FIRE INSURANCE OO. IN 
THE WORLD.^Liverpool

^London and <5lobe
Insurance Co.

and
OLA1MM I'AIl» 

KXCKKI) - A2(*>,IMN),<I<K1

CAPI TA l. AND AHHKI'H KXCKKI» - 
CANADIAN INVK8TMKNTB KXOKKD

. . ptl,(KM),UOO
8 a,000,<XX)

HEAD OFFICE Canada Branch MONTREAL

WM. JACKSON,
Deputy Marnier, j. GADDNEH THOMPSON, ( Managers.

CANADIAN BOARD op UlRKVTORS.
. chairman

Drpoty Chairman
K * Cmhwu», Key

G. P. C. SMITH, : Joint ResidentA I' «.At I T, K»V .
w J Hi A 11 anan, F.*y 

Sami. Fine»'. Kay
SIB At MANI'I a I.AUMTK

•• The Oldest Scom.h Firt, OfTIco "

CALEDONIAN roucyiioi-DKKs ok tiik

MUTUAL LIFEGrowthInsurance Co. of Edinburgh
HINDS OVER 111.000,000.

OF

CANADAMORTREAlHEAD OFFICE FOR CANADA. 
L.n.inr Lrwle. InJohn C. Borthwlck end intending IneurantR. will be I'U wv.l 

U> note ilia

VCRY SUBSTANTIAL GROWTH
Company during the JO tears ending In- 
r 31, 1:0:, rrfUuwii In the loHuwlng table

Total Funds in Hand ovsr (20,040,000
llrad Olhtfe 

W ilerbio. Ont.
,\>»iiraii«*« in 

K«»rre
1‘rennum In­

i' ten at Income.
Divi'leaa I‘aid L*

I‘olio? holder*..
Total I’aymenta 
ta* |,uli«iyhuldere '»*.* H 

Total Arp- la 
SurfUtp over all 

Idahilttha . ...

TwoNOTKK DAM* ST.

Montreal
Heed office 

CANADA III -‘‘VI-
1002IMS

■1 «24»34*i7.42$«,172,711»lacoaroBAXSi» »v
'•I*1.112 tr*3 

27.1,107

77,841

4M 3 . 
i.,4.W>'

4*0,1 *

It. lH.:,a

11,27*

ROYAL CHARTER 1 .'2
445

The London Assurance ,irS
Kill43.7031

/J
A.D. 1720

1N8UKANCH
OFFICESUN180Upwards

Year. Oldof
W. KKVNKHY 
XX It OiLI I Y I Joint Manatrvn-.

FOUNDED A.D. I7IO'

H E A D OFFICE

rhreadnoedle Street. - * London* Em'.
|S,rot»bent§iiuin$i5lifc 

Assurance £ocielo Transacts hire business only, and is the oldest purely I) > c 
îlfice in the world. Surplus over capital and all liability «
escecds W7.tHKI.fHHl.

CANADIAh HKANUH:

Edward W Scott, President. /5 We//jnqton street East, - Toronto, 0mrHtHfsrcoA.raNVFo.poucvHotDEMAAcAOFNn, , ^ M. BLACKBURN, Manager.
s.^w.u, a,,.,.. ..... 1

Al.fl) to IW II—I'*" »< •“» U 1k*

or NEW YORK.

This Company commenced business in Canada > 
depositing «UUO.OOW with the Dominion Oovcrnmci i 
or security of Canadian Policy-holders.

J. HENRY MILLER, Manager,

Montreal, Quebec. Canada101 Temple Building.
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The SiCknCSS Policies of
THE

Ocean Accident 4 Guarantee 
Corporation, Limited

"•TRONCCaT IN THE WORLD"

EQUITABLE LIFE 
ASSURANCE 

SOCIETY

THE

OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER.

CAPITAL . . *5,000,000

L iver disablement caused by any Sickness or Accident 
' hi most liberal and attractive Policy issued by at)

1 (inn.my.
HfAii urrict
mu CANADA:

CH AS. H. NEELY. General Manager.

DECKMBKK 81, 1*0».
AReels . •
Assurance ■‘'■■nil ansi all 

other Liabilities

S85V.8M5.n8NTemple buildinfl, MONTREAL

2N4,26N,641 
7 75,127,407Nnrplna

Outatanslliig Aeauranee 1,892,4-16,505

the;

CANADA ACCIDENT
New Assurance 2N1,249,V44

69,007,018ASSURANCE COMPANY.
HEAD OFFICE

^ Canadian Company for Canadian Business

Income
MONTREAL

J. W. ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFICE; 157 St. James Sreet,

S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonfle Ftreet.
E. J. DENNEEN, Manager.

George BROUGHALL, Cashier

ACCIDENT & PLATE CLASS
SURPLUS SO’/. OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

r. H. HUDSON,
Manager.

R. WILSON-SMr H.
President.

NORTHERN THiAssurance Company of London. Eng.
Emr MBumnmo 1080. Keystone Fire lesoraece Co.u pltal and Accumulated Funds................. $42,900.000

Annual Revorv * from Fire end Life Pre­
miums and from Interest on Invest-
od Funds ................................... ....

Deposited with r Imlnlon Government for 
the Socurltv of Pol lev Holders ................

OANADIAO BSAJU a OFFICB ;

OF SAINT JOHN, N.B.
0,000,000 roorforarmo A.D. 1669. Caf/tml. 9900,000.

Home Ofllo* - Prince** Street. Saint John. N. B.238.000
orowa.
ALTKll» MARKHAM1730 Notre Dame Street. • Montreal

ROBERT W. TYRE, Manager
C. ». xnsfuir lum.

IION. JOHN V. Kl.I.IS,
President. Vice-Pr eu dent.

HON. UEO A. OUI. J. J. KENNY.
widen! Western AM’re Go.) ( Vlee-Prwldenl Western AM 66 Co 
ANHEK P. BAKNHILL. PKKDEHICK JO KNOWI.TON.

K WALKER W. EKINK 
A. UOHOON LEAVITT, Secretary.

(Pr
ALEX

MOUNT-ROYAL ASSURANCE
COMPANY

Positive Evidence
. . Have building or stockAuthorized Capital ei,ooo.ooo

MEAD OFFICE (tar<!.rd t uildlng, Montrtal
Vle»rra.l<Wnt, II,,». II. H IUuviil. 

J. U. Cl.KMMIT Jr., 11.nt, d N...,rr 
'll" III. III Mont reel end Pro. <,f gi.hr,..

PHOTOGRAPHED by

WM. NOT MAN dt SON.
14 Phllllpp. Square, MONTRE A a

I rceiiiciii, i;«i|Miu-iit PoauFT.

R. WILSON-SMITH
"MfANCML AGENT

CABLE ADDRESS 
CHRONICLE 151 St. James Street, MONTREAL

HRKCIAI.TY
INVESTMENT SECURITIES-Suitahle

Hanks, Trust Estates, Insurance Companies
for

Permanent Investment or Deposit with Canadian Government
Member of the Montreal Exchange
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Scottish [jnjon £ [Rational
Insurance Company of Edinburgh, Portland.

ESTABLISHED 1*14.

.. SUCCESS ..
The Manufacturers Life during 

the five months of 1903 wrote oyer 
business than during$80,000,000

44.783.487
126,000

2,103.201

$875,0:0 more 
the same period of 1902. Nothing 
succeeds like success.

This Company has still many 
Agency openings for first class

Capital,
Total A see ta, ------
Depoeltad with Dominion Government,
Invested Asset» 1» Panada, -

North Aœeriess Department, Hartford, Oonn., 0.8 A.
.1AM KM H, I1HEWMTKH, W men.

I, Kwl.lenl Af.nl. Montrant 
«• *• ToRMtO,Waltkn

Mbi-la
À. C. A Apply toKb A Jones, 

iiiiiald,
R UUNKIN

Ass't Manager, Head Office,Toronto.Continental Life Insurance Company
TorontoMEAD OFFICE

Thb WATERLOOAUTHOKISKD I A VITAI-, ,1*00,000 00

Hon. JOHN ORVOEN
cio. ». wcors.
CHARIEB H. FULLS*

Freeldont 
Cenerel Manager.
gecietory,

Splendid opening! for three first-class men as Pro­
vincial Managers for the Provinces of Quebec, New 
Brunswick and Nova Scotia.

MUTUAL FIBE INSURANUE COMPANY.
-------KaTAHI.IBHKD IN I»»*—

Head Office, . - WATERLOO, OXT.
334,083.00TOTAL ASSETS

POLICIES IN FORCE, 26,107
Intending ln.ur.rr o! nil CIM.W ollorarebl. proper , burn the optln.v, 

lo.n-lne nt atUCI KATKM or on tb. Mutuel SJIM».

CEORCE RANDALL,
Freeldeeit.

FRANK HAICHT.

RIGHT and FAIR WM. SNYDER.
Vlce-Preeld,i,i

J. A. STEW ART. | Inspector».
R. THOMAS ORR,

ter HE right plans of I-ifc Insursnce, honest in put 
* pose, correct in principle, fair methods of deal­
ing with policyholders and agents, impartial in treat­
ment, jurt in setllimcnts—all cardinal aims of the 
management of the UNION MU 1 UAL.

Continued
Progreu

Union mutual Life Insurance Co. During the last 
g. few years the 
lr North AmericanPORTLAND, MA1NB

has made mar­
vellous strides m 
all Departments 
tending toits up­
building, which 
can readily be 
seen by the fol­
lowing figures, 
showing a com­
parison ol»>

Fred. E. Richards, President.
Arthur L. Bates, Vlce-Freelder i I

Hood Agent»nlw.y» welcome; mtisfaclory territory "l*n 
Id, men of rhnl damp.

A1 HIKE»» :

HENRI E. MORIN. Chit! Agent lor Canada,
161 8t. James Street, - MONTREAL, Oanadi

Vo, ague. in. l. Wra»#rn IH.UIon rro.1»». el U».b~ En.l.,n
utiurW), apply »o

WALT** I. J081PM, Manager,
181 St Janice St MONTHKAL. TIIKKK SEITHNNIALM PERIODS.

Caah income.
|39,A13 
•JtUrtiVl 
661,478 

1,270,640

Politie* in forte 
$1 ,221,212 
7917.664 

in,779,:w 
30, «27,961

$86,763 
1166,916 

2,.1011,618 
6,010,813

A Ft rung |>mgrm»ive Canadian Company giving ex­
cellent niiiriir to it* policyholder», therefore making it 
a tlvFirahlv Company f«»r agi ut» L. represent.

TIIKKK ACTIVK AfiKSTS WANTED.

Year.
1HHI

1-9'.
1902

THE
EXCELSIOR

LIFE INSURANCE COMPANY.
THE NORTH AMERICAN LIFE

Assurance Company.
Tl.noNTO. «1ST.

i a . re A, 
MmiRKing I6rt* tor

' MERIT not SIZE”
Wanted - None Other Need Apply

Head Office: Toronto.
Good Agents Home CHBc* ; 

J. l. Ill AIK IF,
lTf*idfnt

I, Hill.OMAN. A

Tayiob, H A. U H., 
Srcrrtary

W I
r. Freeldont.Moerowy.
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INSURANCE COMPANY
OrraalMd 170S. ... OF . .

North America.I he Canada Life’s new business 
for first half of 1903 ex­
ceeded that of any similar 
period in the Company’s 
history.

PIRE MARINE.• J| PHILADELPHIA

Capital, • 
Total Assets,

•3,000,000 
•10,702,683.61 

ROBERT HAMPSON & SON. Gin. Agti. for Uanads 
Corn Inchangé, MONTREAL.

I IMPERIAL LIFE
A Good Position Op on

THE IMPERIAL LIKE ASSUR­
ANCE CO. has an opening for a Gen­
eral Agent for Sherbrooke and Vi­
cinity

Only man of energy and good character, 
possessing business ability, need apply.

Assurance Company 
of Canada.

Established 1822.

National Assurance Company
OF IRELAND. r

Incorporated by Royal Charter.
CAPITAL - $6,000,000,

Canadian Branoh'i
Trafalgar Chambers, 22 St. John gtreet, Montreal 

H. M. LAMBERT, Manager.

E- 8* MILLER Provincial Manager, 
Liverpool A London A Clobe Bdg. MONTREAL, QUE.Assurance Company of London, England

uTtauauha lyes,
Agency Eatabllahad In Canada In 1804 The

PATERSON & SON, IIITIOMI LIFE ASSDBA1CE C0IPA1YCHIEF AGKNT8 POM DOMINION____
HEAD AGENCY OFFICE

or Canada.
AUTHORIZED CAPITAL, $1,000,000

164 St James Street. MONTREAL.

Alliance Assurance Company, Lid. Ellas Reger», Proa. B. H. Matson, Mang, Directe 
f. Sparling, Secretary,

General Agents Wanted iq every county in the
Province of Quebec.

Apply to Mead Office, Temple Building, rerente u 
Montreal Office, ISO Bt. James Street.

Bell Telephone 2140.

ESTABLISHED IN IB14
WITH WHICH IB UNITED THE

IMPERIAL FIRE OFFICE
$20,260,000CAPITAL

Mi-mi Office lor Canada : Imperial Building, Montreal

V. WICKHAM, Manager.
Gain of 60 percent, in May

Over 1902Founded 1797

NORWICH UNION TIria Indicate*

KAT18HKO l»t)I.IC'VHOU>i;it8 
CAPAHI.K AMI KNKRdirriU 
KKI‘ltl-»KNTATIVf>l ....

And appreeiatlnn by the Public ol the uneioelli.l mirplm 
ing |K.wer of the <‘nin|«ny.

Fire Insurance Society
or--------

NORWICH, England
Ask our Agents for a copy of Annual Report

Head ( 1 ffice for Canada TORONTO
The Great-West LifeJOHN B. LAIDLAW, Manage.

o

Assurance CompanyMontreal Office, Temple Building,

GEORGE LYMAN,
Supt. Province ef Quebec. HEAD OFFICE 1 WINNIPEG

• •



TORONTOHEAD OFFICE- 

OLD RELIABLE PROGRESSIVE 
FIRE AND MARINE INSURANCE

Si.ooo.ooo.co
1.884.730.18

OMh Capital. 
Total Aeeeta

paid alaoo OPsanlsaUon.f 03,827,817.87

DIRECTORS :
J. J.Hon. CEO. A. COX

ïutPrtndtnl

JOHN HOSK.N, K.C., U-D. 

HokEKT JAFFHAY

Prtndnl.

He. S. C. WOOD 

I. w. cox 
THOMAS LONG AUGUSTUS MYLKS

H M. HALLAIT 

P ■ 81X8. Srcrtlary.

I#, General Agent»,
MONTREAL1738 Notre Dome Street,

wttish Art)G/y
INCORPORATED 1833.

^VHAtiCE co^

Capacity
for business receives its speediest 
reward in the selling depart­

ment.
If you think you have the 

ability to sell a Five Per Cent. 
Twenty-Year Gold Bond on the 
instalment plan write me stating 
your age, present occupation, and 
give me bank or other good refer­

ences.

GEORGE T. DEXTER,
Superintendent of Domestic Agencies,

The Mutual Lifo Insurance Company of New York 

32 NASSAU STREET 

NEW YORK, N Y.

Head Office ; Toronto.THE

WESTERN Ontario BccfdentChe
'W

Insurance CompanyAssurance Company.
Beg to announce the Immediate issue 

oi an entire new accident po'icyfine and marine.
IW00NFCAAT80 IN 1881.

The Mercantile Combination
(Schedule Plan)TORONTOHead Office,

Absolutely88,000.000 
8 883 000
a Mukoto

CapItAl ........................
Ceeh Aeeeta. over 
Annual Ineoi

^0§gl§ PAID IINCB OPOAIHZATICPs 882.907.COO
Withoutover

Restriction
The Broadest. Most Unique and Pest 

Contract of the kind ever i~su.d 
A Model Policy.

owfcrossi
Hob. GEORGE A. COX, fW

J. J. KENNY. IV-T Plt'Html ■11,1 ^ I'

W. K MW» K

,1. K.tSIHOHS* 

II.H. BAIRD

Mo». A. C. WOOD 

G BO. K. K <XB kHVKH 

OXO. MrMt'llHICH

X. X Wtxiu

Agents desiring particulars of tl.is policy 
at first hand will | lease address the « om 

immediately at either Tcruutu oipan y 
Montreal.|B All Ik. |>riB»l|.l Oil* BBS Tow * 1» *kMA

ul IkB VbiwS suw.

1 — — " - » w
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1 Employers’ Liability
Assurance CorporationIMil*: V

Of LONDON. ENGLAND.
The Oilglnsl end 1 tiding Uibility Compsny in the Wold.

CAPITAL
I CANADIAN GOVERNMENT DEPOSIT -

MONTREAL OFFICE-British Empire Building 
TORONTO OFFICE—Temple Building

■'ll

•6,000,000
120,460

ftlSIflii

Ptraunnl Accident, Hickness, Llpstilllty send 
Fidelity Ounrnntes Insurnnct.

GRIFFIN A WOODLAND. M.inaecrs for Canada

I Incorporated 1876.,THE.

Fire Ins. HARTFORD Coml»any- MERCANTILE FIRE
ESTABLISHED

HAK1 FOHIl. CONN.
170*. INSURANCE COMPANY.

All Policies Cuarantooo by the LONDON AND 
IE PINE INSURANCE COMPAI 
nr LIVERPOOL

$ I 0.004,607 55CASH A8BETB, 1C. I
Fire Insurance Exclusively.

(IKO. I,. ( IIASK, ITwIdeiil.
TIIOK. I I H Ml III.I., A.,l.t»lilSmrrUrjr 

CHAH. K. ( MASK, AhOkMii, Serndury. The Equity Fire Insurance Co. /r.C. KUVt K. Becretery.

H. A. I HOMINGS, Montreal Manager, TORONTO. CANADA.
0(3 St. fr rancola Xavier Bl. W M. (1HKENWOUD HHOWN, Osnsrsl Manager.

---- ttBNKRAL AdKNTS-----
Faulk 
W.8.

Ht. .lob», N. H.

ner A Co., llallfwi, N 8.. 
II »>l land, Vancouver.

Carson llros.. Montreal.
K vd .1. Holland, W lnnl|»eg

l>. It dark.Life Insurance Men
!

THE CROWN LIFEwlio can write from $10,(100 to $100,000 
of business in a year, if they wish to re- 
cure a gixxl Agency, will find it to their ad­
vantage to communicate with THE ROYAL- 
VICTORIA LIFE INSURANCE CO.
1.1 ' ral <•» n missions paid. A gcod oppor- | 

tunity for new men to enter the business. 
AT c irresj ondcnce confidential if desired.

Address the Head Office. Montreal.

Insurance Company.
SIR CHARLES TUPPER, President.

JOHN CHARLTON, M.P., Vice-President.
GEO. H. ROBERTS, Managing Director. 

HIHFt 101(8 FOK PKOVINCK OF QtFHtC:

i

Lieot.-Col. F. C. Henshaw 
Charles Cassils,

Hon. Henri B Rainville, 
Rodolphe Forget,

H. Markland Molson.
i 8TANLKV HEN0F.K8ON, General Mana»pr. I*roTli.ce of Quebec, 

Ofllree : Victoria ( bamtiers 231 McGill 8t., Montreal.
K -liable Agents van obtain liberal contracts ujn>ii furnishing satisfactory 

, references

Oio P. umnim s. T. C. Tela an. fi.1I. LIPS. MARINE. ACCIDENT

CUMMINGS & CO. COMMERCIAL UNION
Mem! ere Nru York Stock K.xoi ange. Aienranoe Company Ltd. of London, Eng,

20 Orosil Street, New York City.
• I2.600.0CO

' L iO Fund ns xpecisi ini»i l,„ Ule I'olic, llolotti) 12,220,600
10.000,(00 
SO,OCX),000 

600,000

Capita! Fully Bubxcited

Ne w is the time to buy Total Annual Incon e, exceeds
Total Aaaola, cxci'ed - - -
Depo.it with Lem Oovernmont exceeds

h ■ a i. orne, < anaimak rkAMWi

1731 Notre Dame Street,
Son I lor li-t >’! 1'iop. rllo lil.,’1) lo advance. 

List of MONTREAL 

Manager

Applications for Agrm les solicited In uiirepnaeuled dis
trlcts.

J. SScCRECORInvestment Securities
I'jHJti ii|!|»lication.
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ROYAL INSURANCE CO.
FIRE and LIFE

QUEEN INSURANCE CO.
| ABSOLUTE SECURITY

WM. MACKAY, Asst. ManagerGEORGE SIMPSON. Manager
J. H. LABELLE 2nd Asst. Manager 

NOEL H. TORROP. Superintendent Life Department

THE FEDERAL LIFE
Assurance Company

Head Offlc', Hamilton, Canada.
$2,612,387.81 

. 1,037,647.33
, 201,411.68

Capital and Assets . 
Surplus to Policyholders 
Paid Policyholders in 1902 .

MOST DESIRABLE POLICY CONTRACT».

J. K. McCUTCHEON,DAVID DEXTER,
1'reiident and Managing Director.

H. RUSSEL POPHAM.
Supt. of Agtmu,

Provincial Manager.

mtablishkd iaae.«<*~

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

$61,764,362

16,600,000

6,910,446

INVESTED FUNDS................................................................
INVESTMENTS UNDER CANADIAN BRANCH..............
DEPOSITED WITH CANADIAN GOVERN MEN V, over

AhMirance# effected on tiret chum live#
•• Without Medical Examination”

O B ALLEN, General Inspector,
Marttine Provincee. Halifax, NS.

Apply lor lull particular)*,
D. M. McGOUN,

■tnaftr for Canada.

____
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ESTABLISHED ISO».A E. AMES <6 CO. 1Canadian Inveetmentsfatal Fonda Exceed

•6,687,079.00•71,600,330.00

North British and Mercantile
BARKERS • - TORONTO.

FIRE AND LIFE
I SecuritiesGOVERNMENT 

MUNICIPAL
RAILROAD

Bou<l. suitable for Ilf emit with Go.ernineiil Always on Uau.i INSURANCE CO.
I A MACNIUKK, Chairman 

. . , _ 1 HON. V.KO. A. DHI MMoND
INWIon, \ CM AS H. SISK. F*y 

( (i N. HoNVKU. Kwg.

Head Office for the Dominion 78 St Francois Xavier Street 
MONTREAL.

Aient* In all Cities and Principal Towns In Canada 
RANDALL DAVIDSON, Manager.

O. A. STIMSON & CO.
Investment Broker.,

('lorr rnment, Railway, Municipal & industrial
u

-mritlee eulUble for deposit by Inaunmoe Companies always 
on band.

U end 26 King St. West, TORONTO. CANADA ANGLO-AMERICAN
FIRE INSURANCE COMPANY 

Head Office • - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000 
SUBSCRIBED CAPITAL. 8480,100

Deposited with the Dominion «loverament
for the protection of Policyholders D<6|t)o*VaOV

DEBENTURES.
Municipal. Govern meat and Railway Hoads boas 
ran Always «apply bonds sellable for deposit wii

ht and sold, 
th Dominion Govern-

STOCKS.
New York, Montreal, and Toronto Stock purchased for Oeeh or on margin 

•ad earned at the lowest ratesuf interest.

H. O’HARA * CO. S. F. MCKINNON, Esq., Pre». J. J. LONG, Eaq., V-Pree.
& F. McKinnon ft Co., Tononto. The T. 1/mg Hum. Co., CollingwuodSO TONONTO ST., - - - - TORONTO.

Members of the flne-H. O’Hara, H K. O’Hara ( Member Torontodtoek 
KsehAiige), W.J O Hare (Member Toron to 8 took La change).

ARMSTRONG DEAN, Manager.
Applications for Agviu’ivu throughout the Vrov nee of Quebec
are invited. Addrtw : K. A. LILLY, Montmil,

(ionvral Agvnt for Vrov. tjuvboc.William HansonEdwin Hsnson
Hanson Brothers Union Assurance SocietyNOKTKBALiixiix Lira aoiLDiwu
INVESTMENT BNOKERS,

Comment, Municipal, Railway and Industrial Bondi 
•nd Socurltlee BOUGHT and BOLD.

Investments suitable for Insurance Cempenles and 
Trust estates always on hand.

Mew Sen of Mootroel llook EieXingo.

OF LONDON.
(In.tlluleil (n the Krtgn of (Jurrti Ann, AH, ,714).

Capital and accumulated Funds exceed $16,000,000
One of the oldest sud ut rongent of Fire OfEves.

Canada Branch : 260 St James Strut, . . MONTREAL 

T. L. MORRISEY, Manager.
CM. Addrw : " HAMSOH.

•i
Wt want to do your J* J* J* J*

PRINTING
Evtn among the many rrcoid- 

breaking years the Sun Life of Canada 
has had, içoa lakes a place in front.

We will do it quickly ! 
Wc will do it cheaply 11 
We will do it well ! 11

JOHN LOVELL & SON. Limited 
23 St. Nicholas Street, Montreal

*
»

♦
Business written in 1902 

$i5»685i686«*2

MANCHESTERRADNORsees

" Radnor is a purely natural water, brilliant, 
pleasantly sparkling, and delicate to the taste.”

The Lancet London, Kng.
Assurance Company

CAPITAL 810.000,000
KHTA HLIHHKI) 1824Radnor le bottled only at the Spring. Head Office, Manchester, Eng. 

Canadian «ranch Head Office, TONONTO. 
JAMK8 BOOM KB, T. I>. HICIIAKIWON,

sm.ll» Muufw
For Sale Everywhere.
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«m1
MeCARTHT. OSLER. HORRIN A HARCOURT Bell Telephone Main 771

Barrletrre, Sellrltera, et*.
Victoria Ht rootMorne U le Bnlldlini, • F. W. IVANS

TORONTO.

EVANS & JOHNSONW. B Raymond,W. W. Hareoert,
Ijetgbtoa O. Maüartbf, I.C.,

D. la. MeCartby. C. H. Maeînwee, Britton Oiler, A. M Rtewart.

Jobe Hoebln, K U., 
H. a Osler, K.<

FIRE IH8URAIC*J. W CoOB, A K McMaatbBC. 1,. Fl M T. Al.»I. PâLCOAM.
BROKERS>FLEET, FALCONER, GOOK&NIcMASTER AGENTS

1723 Notre Dame Street. Montreal 

linlML AUBHTS
3drocatrs. SarrisWrs and $olmton,

Mtan.lar.t noiwiiig. Ill HI. Jam»# Streel,
<TN» INSUNINCt CO., #f H#rtf#.l 
BRITISH ABFIICA ASSURANCE CO . #f T.I..I.
SUR INSURANCE OFFICE. #n##d##. t"*«"<■ 
BANCHFSTEN ASSURANCE CO., •fB»,r###l«,E«|,#»<
HOME INSURANCE CO., ef New Verk.

MONTREAL

es cmne*. K.O.•BIX
. llRoww, K C. W. Pbbmott Hl 

K. C. Mi Vu HAKL,

ALL E.ti. 
Ai.nKNT .1

Job» n. H

' HALL CROSS, BROWN <6 SHARP
Advooatee. Berrletere and Sol loi topa

LORPOH A LAROABETRE LITE BOILDIHG
164 et. James Street, MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh
B8TABUBHKII HUA.

----- e44.aaa.47a.SS
............ as,eee.47a.es
---------- a.sas,040.00

117 SI. Franeele Xavier Streel

Total Assole 
Invested Funds 
Invested In Canada 

Montreal OITIcei
WALTER K AVAN ACM, CAM A|#alu>4 HaorMary

MacECHEN & MacCABE,
Berrletere. Soliciter», Notarié» Public, etc.

Sydney, Cape Breton, Neva Scotia
Collections, Real Estate, and Mining Nuelneea Recela# 

Special Attention.
res INSURANCE 

and FINANCE Chronicle JOHN .1. MirCAHK1. J. O. MirKl'HEN. LL.B

TUPPER, PHIPPEN & TUPPER
BARRISTERS. ATTORNEYS, Etc.

PhA Hiked every f-ridmy.
AT 161 HT. •! A BRA NT., MoBTBBAL 

h.wii.»»>n hmith, Proprietor. WINNirtM, Imnmdm.
Pbanb H. peirre
tlBOBOB D. MIHTT,
W A I.LACK Ml tMiAALPl

K.C.bt TorrBB. 
J.Tmpp«b. 
MrTtvisa.

for tb# Hank of Montreal, The Ranh of British North ia 
•r1«A The Merchants Menii of Canada. National Trust Go , Ltd., 1^» 
1 ensile l ifn AMtirMir* Co Tb* Mlnhorrh I If* Assuranee 1<Q., UB 
odtAb Parifls Hallway Company Ogllvle Flour Mill* Co , Ltd., The Had**» 
Bay Company, etc., Th* < Mitarlu «Ata# B Iteoeutere Cunspaey, ete„ ete.

PATENTS
FETHERSTONHMJGH t CO.

TRAOM MARKS
oaatQNs.

Canada Life Building
Montreal. Harris, Henry & Caban

Berrlatere, Solicitera, Notaries Public, etc.
N. »ml Hflysl Heel Hunan,

ry, I.I. B., >'■ H l'»h»n. 1.I. H ,
tl A. It. Bawling», IX.M.

: A, B. C, MeNelll'». 
Directory, Lie be re

Alan Ton nit-- <Hta«* ami Wellington
r#Ul H#n»ld*.HHAUKAX; V« efRcpe : Ht

H. R. Rerrla, K W A. Ha
It. It. Main, LI..H ,

•• Henry.” Hellfal 
•• Henry." Hy.lney.

D. MONROE.
General Agent for 

loi 4L 411 OTIil SIITiai
iiiiuiri coerinr

COHN WALL, ONT.

CodecCable addree

MIDLAND * JONES
OIMHIL meUHANCI ÀÜENTBHATTON A MCLENNAN

ADVOCATES,
EDWIN P PEARSON. Sereeeejmeo

ItirmSH I'M KW C NAT ION A I. INll'HANOI 00 
Ul'AKANTKI OOMFANT UF NORTH AMIRIOA. 
INIl'HANOI COUTANT OF M'HTH AMIIIOA, 
OANAIIA ACX 1UINT A1SUIANUE 00.

Nertlera iuimcicceim, 

Coea#cncell«#er#ee#Comi#ay

Altllldi U last TOIOKTC

British Kni|.ire Itinldlng,
1724 Notre Demo Street, 

MONTREAL.
I C###ia llimii, R.c.
»NA»ne M< #.B»»A», H A. II t;.L

TORONTOTsL 10117HU* ITtKKTt
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-B-AJvflCS

r..'r..rM
ï.mi.- *i

Head Office, HalIfai.H.».
BOAKU or DlHtCTOMî

Capital Paid up, 
Reserve FiiihI». The BANK OF TORONTOTHE ROYAL BANK 

OF CANADA.
INCORPORATED 1855.

Thus K. Kenny, > . President
Ihos. MU. Me, Fwj . Vkt-lW» 
Wiley Smith, K*| Il «I ItauM, 

Kw< , Hun. !»■' id Mâvkii n.

Head ORIoe Toronto, Canada.

CAPITAL
Suprrendent of Branche*; REEST ••

$2,300.000 
$2,900, OOO

Chief Executive Office, Montreal, Que.
AL- General Manaerr^: U RM

N8- Branches. , , . I O ROUGH GOODKRHAM. Free. W. II. H HATTY, Vlcr Pit*.
H l.miisVurg, C H I It ton, N S Sydney, Victoria ni Henry Cawthra, Rolvrt Refont, Chérir* Stmi.t W i. i.oudtiham
.NS l.umnhuig. N S. Pt lli.wc.l ury.N.s.Toionto. ont. John Wahllr, John J. Mm*. V S llvmnn. M I*.

Maitland, N S. Rraton. N B T mro. NS. HVNCAM COII.SON, JOSH PII IIKNDKKSnN.
H t Moncton, N H. Rowland, B V X anvouxTr, Bt. Gcnernl Manager. Aol i.enl Managrr.

nalh'io-lr. N H. Montreal, One Hack ville. N R. Vancouver, Kart BRANCHES.
?ir\l îirion ?\IH NanaimoB C lohn ^Nfd Victoria** RC Barrir. Ont. Gananoque, Ont Petcrhoro. ont. St Catharines.nnt.
hrr,|. ru|en. VH; c ■ sUùL.a.'irX < xv ,mount P O Mrockviilc. , »„t. « .a.»*» Ik»«dn. P <j. Pet n.lia. « Mit smltiurv. « Mat

BSCeSh: sES-Katl 33eBS?E^»5SKL
l^un.loiulrm-,w sj rnimoitr. -....................... - Crevmon-, Ont. Oakville, ont Sarnin. ont Brancr

Agi nvicaâu Hat ana, Cuba, New Xork, VX ., and Reput Ik, M a. hmgtCBk Kl,uvale ont \lontreal. ’ y. Staynvr, ont. QtieenA S|w«Hiia
• Bout il of Tradr Branch. Branch.
" St Catherine A Guy St llrauvh Xl’allatvlairg, Ont

Inspecta ÎHRKCTORS
AntiK >tii«h.
Halhur-t. N 
Hikin' watrr, 
Charl'-ttrtt 
Vhilhwavk

The DOMINION BANK. B .Nl.Eiti
K • The l.umloii City and Mitllaml Bank, l.imltrfl 
National Bank -il Commerce 

1 Find Nat 
ai'.c ou the 1

MiuN. H 11 

Coî'.i i lo;li l'I

1.0
N lvCAPITAL ..........

RESERVE FUND
... ~ $2,983,866.00

•2,983,866.00
N H XV
- Ill louai lli

ie*t term* and remitted fn»-o'i >’t n »*»•••■
Directors.

H. B. «IS1.HR. l’rrsld 
XX I). MATTIIHWS. Vier 

T. Katon. William Incr,
XV R Brock, A.

HEAD OFFICE,

BANK OF NOVA SCOTIA.President.
XV."a u J Hoy, KO.

TORONTO.
INCoRPORATHIl îb.o.

« apllal raid up 
Kewertc Fil ml

• 1,000,000.00
:i,ooo,Ov0.oo

Il K A II orriCK, HALIFAX.
DIRKVTORS.

IIN XV PtvzANT, President Ch.xbi i s AavillHAI.li, Virr l'resi Irnt. 
lioKIlKN, G. S CAMI HI I.I., J WAI.TKM ALMBON, Hfl’TOM McInmks 

General Manager * Office, TORONTO, ONT. 
liera! Manager, 
de mon, lu»|irvtor. XIV 

BRANCH HS.
In Nova flCOtlO - A mherst, Antuipoli», llriilgrt«iwn, Dartmouth. Lighy 
•“c Bay, Granville Prrrv, Halifax. Kent ville, l.ivertiool, New Glasgow, 
rth Sydney. Oxford, Parrslioro, Hvtou, Pugwakh, Stella rton, Sydney 

Mine*, Wrntvlllr. Yarmouth.
In New Brunswick CantphrlUon,

Branche
Najinner 
< Hihawa, 
Orillia, 
Seaforth, 

r Street -, Toronto.

Brllrvillr. Guelph,
Brampton# Huntsville,
v-lwiurg. I.indway,
«.ravennurst, Montreal,
yuern Street West - Cor. H*thr 
omi n fliiet i.a-t Coi imib

Vxhrtdge,
XVhitl.y,
Xl'innijirg.

J”
R. !..

11. C. Mc I» Watfis, Supt Branches. 
Caldwell, lu»|ieetor.t H 

Haï, ng Street Hast -Vor. Jnrvi 
Dumla* Street (Cor yuern -,
spadina Avenue (Cor. College), f

Drah- un ail iwirt* of the Vniled State», Great Britain and the Continent \-,î 
of Europe tmugnt and sold

Letter* of Credit issued available in all pnrtnof Europe, China and Ja|Min.
T. C. BROUCH, General Manager.

Chatham, Fredericton. Xtonrton 
rge, St John, St. Stephen. St Andrew 
KwUtoek

Elgin
: sub. to St Stephen i, Su*

In Manltona am N

Newcastle Port St. Geo
*ex. Wi

_ __ . -------------------------W. T.-K.im..nl„n.twinnl|«x
THE BANK OF OTTAWA. {S Summ"*ld'-

-Arnprior, Berlin, Hamilton, Ottawa and Toronto. 
Ian — llarhor «.race and st. John ». 

iingston, Jamaica.
-Boston, Mu*» . a ml Chutigo. ill

Quebec 
In Ontario 
in New roun lan —H 
In W<n* Indies King 
lu Un*led

ior.CAPITAL (Fully Paid Up) $2,000,000.00
1,866,000.00REST

BOARD OP* DIRECTORS.
DAVID MACI.ARKN, Vice President, 

e, John Burn* Fraser, Hon George tlryeon, 
Kelly F'giin, IN ni» Murphy, George Halsey I’enry

St IU-H
lllat11

her, Henry

CH«> 1IAY, Pre 
Henry Newel 
n Mali IMPERIAL RANK OF CANADAjot'

Head Office, OTTAWA, ONTARIO.
OKO. BURN, Oen. Manager

L. C. OWEN.
CAPITAL AUTHORIZED 
CAPITAL PAID UP 
REST ACCOUNT

$4,000,000 
2,683 eee 
2,836,31 2

O M FINNIE Oit.». Manner, 
Inspecting Officer

BKANUriBS. IIIRKCTOKH.

V.'

0*1 *ri

T R. MKdiTr, Presiflenl. 
xviii.iaw Ramsay,

D K Wii.kik, Vi<^ President.
SI TMKBLABU S I AVNII,

Alrtaiv’m. t)n«. 
Arapiutr «mt.
Avoimiure i mt. 
Knot Li idgi 
Car lets >•! p|
Carp i mt 
Colwlr ll Util 
Dauphin. Man.
Kan t'"it Man. 
fuit l-Milotige.yue 
C.ranhc i^ue.

Ilia kr 

leMchute, «yue
leMiiaik, « mt 
Mattuwu,
M until ni, yne. I "or 
Max ville. Out ri
North liny, ont. I1

* by. ont. t Ht nun. Out. 
atin « ml llimk si
it ville. « lut. Rideau St

Rut I’firing 
Ri gin.i N

XV t"1
Hi.ixa Rih

T.
Ili! WM.

•tSt ShawiniiMii F ill* MMAD OFFICE.
D. R. WILKIE, General Ma 

W. M

TORONTO.
E HAY, As* t General Manager,

Chief Inspector.
BRANCHKS IN ONTARIO.

Cwil/i$tie, Sault
St. Thoma»,

l’;irrvs<ai
I’rfiiliroki siuiïii

Tin unto « un 
Vniiklet k Mil
Wm lie «1er, « m 
XViuni.iep. Man

h» I-nl *. Olltla Prii

■rim* Alliert, 
sa-k

Hksrx. Ingersoll,
■ letgus, l.isluwtl.
I «.alt, Niag.i

Hamilton, North

Unit
athaiine», Toronto, 
Ste. Marie, XX el|*ii«1,

XX iHMlktlH k.ra Fall», Rat portage,
Agent» in Canada. BANK OF MoNTRHAI,.

FORMt.N AGF.NTS New York -Agent» Bank of Munir 
Hank of Commerce. Men haul* National Bank Boston—Nal 
of Du- Kt puhlic. Colonial National Bank, Ma*»aehiieett* Nal 
X-hicagn -Bank of Montreal, st Paul—Men haul» National 
dun Piur » Hank, l.imttcd. France—Comptoir National D»rompt 
Pen» India, China and Japan—Chartered Bank of India, Australia and

BRANCH IN yt KBKC.
Mux I Ki ll

...... NORTHWKST X BRITISH Cnl.l MB1A.
Nelson, B C Ro»lhern, fu.»k.
Prime Allwpl Sa*k stratluoua. Alta.
Portage I .a Prairie, Yam mi vet. H C.

Man. Victoria, M C.
Rrgiiia As».! XX« tasktwin. Alla.
Revelstoke. B C Winnipeg, M ie

Wmni|ieg, Man ‘S-nth
l,on«loti. Fug , Lloyd * Bank, l.td New Volk Bank of Moiiliral 

Bank of America. Pari», France Credit Lyonnais HI 
vtters of « redit issued negotiable at Branches of tfie Standanl Bank of 

South Alncn, Limited, m Transvaal, Cajw C«douy, Natal, Rhmlr*ia

eal, Natifinal 
allouai Bank

BRANCIIHS IN MANITOBA 
Brandon Man. 
xalgarv Alta 
Craubriaik. Il C 
Ivlniontoii, Alta.
Fergu*ou, H.
Gold*

Ba n W

c.

THE ONTARIO BANK. II II V
I

Head Offloe, 
CAPITAL PAID UP 
REST -

Toronto.

•1.600,000.
1600,000.

DIREJTOKS.
Pre*. 
n. R

Ol 'FICl'S rIT) LI'711LKo k k CIICKBI RN, K.sq I 
x > Irving. Kaq. llo

D»NALl> MACK AY 
Harcourt, RIM 
T. Walnikley, Kaq,

CHARLES MtOLL, General Minager.

BRAnCHBI

H*<| . X'ice Pre* 
Perry, H*«|

The suite of Office* with vault*, now occupieil hy
R. WILSON SniTH, HELDRUn & CO ,

167 ll. JtifiM Stmt,

Mount I'orr.t 
Newniaikt t

I'rterf oro
real Port Arthur

tumonto | ^Akii'ïïï. «v. sr;" 2
AGENTS 

, Kna -Pam Bank, Limited.
KW YORK—Fourth National

Allist-'n

■uwiiiinville 
Hut king li.,m 11
Cornwell

Collinfwtaid
I "Il XX -111 ,m 
King 
Lindsay

Sin I hu ry
Tw
Ire STANDARD BUILDING::,d

will Iwconie vacant un May I. Hent Mialemts. Office* *uilnhlt 
for insurance com|*nie*, lawyer* or nccouulnntn, etc.

Apply to

Portland Streets. 
Carlton Streets.

R.WILSON SMITH, MELORUM â CO.London
•ASU. n

FRANCK & HI’ROPE—Credit
Bank and the Agents Bank of
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TheCanadian Bank 
of Commerce

1
, lSCO*F<>*»TF.t) BY ACT OF 1AKUAMENT.

si 3,370.240.00 
0,000,000.00 

724307.00

FSTABUSIIKD 1*17.

CAPITAL 'all paid up 1 
■•earned Fund,
Undivided Profite, _~

HEAD OFFICE. MONTREAL.

With Which Ii AmalgamatedÏ-

The Halifax Banking Co.h

1
BOARD OF DIRECTORS. $8,700,000

3,OOCiOOO
Paid-up Capital 
Rest

||.IN <;. A. DU MMORI»,

mi. V. II l .BM NBMIKLIie. K*q. 
k H Ani.i *. F>| A. F. tlAVLT, Esq. 

Jam»a Row*. F.-i H <i Him. K*q

CON A ARI* MoVRI

r't:'
NT flow 1*081 > 8TWATH

NuVAI., G .Ç M G . »
A T. I* AT l'»S«»N,

MI W. C. Malhorai 1»
HEAD OFFICE : TORONTO

B. E. WALKER, General Ma< ag»E. 8. CLOU8TOW, SUrm^
A MALNiUk», Chief Inspector amt Superintendent of Brew he*.

HUN. om A. (XIX, I*r«el<lent

Ixin.luii «England) «Mltce, •« Ixmibard Street, E.O. 
S. < AMKHON ALEXANDER, Manager■RANCHES IN CANADA.

It. V Mkbmuth, \U*+k*>MoNTKKAL 
•I TUI*
Aim- >nlr 
M» lit » lib 
Hrantford.

■ WmII.

Low Pratlarr*. Irlllsh lalaeUa.
t h.tlh.mi. N II G fera wood.
I'rttlt ricton, N.H., Nrleun. *

•• Hrienvur* Mominn. N II . New lu­
st III. si John. NH. New Wr»t 

point st CHS. A m hr rat. Ns. minatri 
on. t« . i .lutY Hev. N S.. R.»**lamt

Halifax. N S., Va
■•■èlaSstlWT Sydney, N S., Vet
Winnipeg. ' H-

Man
Calgary,Alla 
l. tht'i idgr,

All*
Regina A***

Montreal Office, K. II. MATHKM SUN, Manager

I6 Exchange IMaee 
WM. GRAY awl II. B. WALKER, Agent*

104 Branches throughout Canada and the United States, 
including the following in the Maritime Province

Halifax, H. N WALLACE. Manager 
Lunenburg 
Middleton 
New Glasgow 
Pamboro*
Sack ville 
St. John

Bankers In Oteat Britain
Knularu, Thb Hare of Hcutlaro, Luivoa 

Tmk Prior of I.orih»r ari* Smith» Barf., Ltn. 
Penki 1 a enr C h>f O rreepondentn In the United Staten.

Thr Am. t»«it Kurhaupr N.ltoual ll»nk N.w Vnrk ; ‘fWv.ttk Itÿ 
llonal Hank Nr. York fh, North,™ T.n-1 l o • hn 1H» Bank «J

The Ptople'x Saving» Hank. Deltoll . loir menial National Hank, ivtn*.

tun*.
i**. Montira».
hr ** W K. Hr.

•IT kata

Pert
i*eterhuro,

St rat ft ml, 
si Mai y», 
Toronto,
" Vongr st
Wallm/im

Net» York Agency,

Hu 
t Salh
Cornwall, 
Dear run to. 
Port William, 

h,
OtM lab 
HamlltiRi, 
Kina 
l.lnd- 
l»odon

tuna.
Shelburne
Sprlngblll

Windsor

Amherst 
A nttgoiiUli 
Herrington 
Bridge» ater 
Canning 
Ixwkeport

IN NRwrorwnt ARif sT JOHN s. NF1.I> Hark «•» M.irtefal.
In Gkbat mbitai* ijiniiun Hawk of Mortbkal, it Ahchwvh Laac, %

Tin Bark of 
Hark Limite».tH.EAhV.W-ttM/f»

„V rtf ‘l/m.V.n"r'w 't'mdon ami Wratmlutir, lia Ilk TIM Nal 
Frovlmr.1 Hank .'I linilaml. U.rr|a».l, Thi Hank ul Livrrpuul 
midland Thi IHHl.h ijnrn Company Bank am llramhi.

HARKFaa IN till I’NITKI» STATM. Ni» YtiKB. The National Cllv
Th. Hank t.l New V..ik N H A Thr National Hank of Commerce in 
Nrw York lit»»nin. Merchant» Na», ma I llank, J H. Moot* « t o., 
Hrrw A Ml, Tht Marin» Hank Hum»lo. SAR FKARClMo, The Flr»t 
National Bank. Thr Anglo Californian Hank.

glaml. The Vuion 
nk. Thi National 

l. Ltd.
an.l Brain hr».

Thr National Cttv ilank.

• if Knhr, The Hank 
nil WrMmiu*m

THE MOLSONS BANK.But ol British Korin Hmerlca.
iNioiroHATin »Y ACT or Fabliamekt, 1R55.

tmorlanalrd liy Koyal Charter ill iM«a.

g4.8M.eS7.
1.888,000.

S SMCICNUTCH STMir. *.C.

KeUMiehfl in i»*».
HEAD OFFICE. MONTREAL. 

Capital Authorized 
Paid Up 

Reearve Fund

Capital Paid Up 
Reearve Fund •0,000,000 

2,781,730 
2,280,OMLee00» Office i

COURT Of DIRECTORS
Mr K F a a a 1 a 
Ki« IIARH H (Uva 

A lluABE

HOARD OF DIRECTORS.It J n Kfrhali
FKKHKBK l.t aUOCK 
M C <i. C.LYR 

W S UOU>BV. Manager.

Memo OffiCW 1» Canada . IT- JAMSS ST.. MONTHSALi
F.I MBi v. Su|4. of Branchea. 
Inspector.

S II. KwiRO, Vice Prrut.leek 
F. CLMiHOBR,
C. IlKRBHAW,

II HKolHW' Laos MACFHBRBOR, Vreeidcht
W. M Ramsay, sakvkl Fir ley.
Ii. Makki.aro Moi.*oR. l.r Col.

James F.lliot. Urn Manager.
A. 1). DvBRFoen. Chief ln*prvlor and Superintendent of Branches.

II. UfCKWOOD, W. W. L. CHIPMAR.
A sat Ingpettoia

WM. Mi»
Wmatmar 

VA *1 Ll*. Sec

t!» I» 

A t.

J,
rrt*iv

W. II. Dkafkk.
Inspector.I|| STIKEMAR, <.rn M iii.tgt T

Il II Mai Kl Rll HRANvllKS.
rel. I* y 
Mary a, out 
Thuma*. « -at 

Toronto. Ont 
Toronto Jet 
Trenton. On 
Vancouver, I 
Victuriavillr yua
Waterloo, Out 
Winnipeg, M in. 
Woodstock, «'lit.

Sïl. Sr-
Aylmer uni King»villr, ont Norwich. Ont. To
llrtH-kville. ont. Knowlton. yuc. Ot%*
Calgan Alta London, ont nwen s.*und. ont
CheatfTvtllc on! Mraloni, out |N»rt Arthur. Ont.
Chicoutimi y«ir Montreal. Our Uurta-'. Oue
Clinton Ont " SI Catherine Rrvrl»tokr, # C.

1 ont Street Rltlgrtown. Ont.
Œr.r TKfJLïee SmSuc. Fall,,ont.

At,) STB IR tiKICAT Hail AIR ARI. ÇoLUWIK» : 
luindon and Liverpool—Part » Bank, Ltd. Irelaml —Munster anti Izm R.»rÏÏd Aiiuafi. and M-^W-Thr Wtajl•■■» ol A«.„ 

Ltd. South Alru-a The SUiuUrd Hank of St»uth Alrkn, Lid.

Branche» in Canada.
teak*

Montreal
st Catherine

Britt*! UlaaMa
Aabcroft
«.rrrnwiaal
Kaalo

Roxelrtll I

Im* Mil
Halifax

•atari*

Miahtfuid
Hamilton
I ofolll«t
1 oionto Juik tkm

nt
nd.■aaltaka ItC.I Ollglll Ult

ranch' Winnltwg 
lit a in It >n

>rta r'

t sut» Inam h 
MSI land 
I t nrltin I all»

KirtiI art! Rf*| T.rntan.*

lakea Im.I luck laic

Boat hr rn 
Hattlefimi

•tagltea SKi

>| aik» Mnrl SI John 
Vit lliugloe sl I i*'l«

1 sub I .lari' h

mk lllgett.il

X
F<*a 1 n.R Ac.krts

France soiirte Generale urmanv Urutahf H»nk Br
wrriH--l> llan.|ued Anver» China ami Japan—Hong Kong 
Banking Corp n Cuba-llanto Navirnal de Cube

Agenclee In the United States.
V Wall street. W. I.aww»* am

Belgium k* 
a in! hhaiukd"»KJ C Wi t an, Agent*.

Saw I rani lino
im sanwMK stirct. Il M J Me Mu ham and J K A Manual. AgenU. Nrw Vork—Mechanic» NaV liLnk' NJtv'n^Uu Bank IWinowi Nb 

thmat Bank The Morton Tru«t Co. IMon-SUIe National Hank. Ki WSSl Lnk Si 3:; a
Huvrih M Salkmal Hank. I'hllmfcluhla Nalk.nal Hank , 2
saviiut. Bank Bu«aV, -Thirvl NalK.mil Bank Mllwallkea-Wlm;’«■ 
National Bank ol Milwaukrr Miiinraoolia — Htral ha'JV11*1 | 
T,*al.,-Scoml National Bank Boil, UonUna-Klra» National I OL 
Ban Branrtaco—Canadian Bank ol Con,merer ly.rtl.my I irr||on--i.am. UR 
Bank of laamrnr Braltlr Wash - Ikadon National Bank

CHIC VaO
Mrtx hsnt» b»n amt Tm»t Co.

Lt.NiaiR Harkf a» The Hank .»! LngUml Mrwr» Glen ami Co 
Fi.BMow At.i NT* l.lverpi»>l - Hank of l.lteit»*»! 

lin nk ol -v .Miami, l.irnilrtl md tn-nikbc l'tland - FruvImTal Hanl 
Iivland l,tmite«l. and tnancbr» Nalhaial Hank. Limited ami t*ram 
Au»U ali» t nv.11 Hank ol Auslralia New Zealand - l IIWMl Hank of - 
|relia Iwlia l hma ami la|«*n Mti. anlilr HartX t»f India Umlint 
Jndw* A olonial llank Pan»-< redit I.A-o«>«»*is I «"••• < ir*tU t.yainnaU. 

ms !**«** • y mutai Noie» lot Tra*t tWi» available In all |i*it» t.l lhe 
Mid Draft* on south Alrkw may la- ..Maimd at l hr Hank » Ii tarn hem

i!”iStotUifk NalS

m «
An*

WrM „ CuHRIkma madr in all part, of thr IK.mmi.m aml rrUirn. pron H

t
itreel.8FB. etmst

_

E


