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Canadian riflemen  have won the

The Kolapore Kolapore Cup, at Bisley, which is
Cup, one of the great prizes in the annu-

al contest: Canada was the first
to capture this inter-Imperial trophy. The prize is
not much %o look at; it will be seen by only a score
i two of persons any way, as it is customary to lock
up the cup i a bank or private safe from year to

vear. Still, though no bauty, it is a much-prized |

ssmbol. It ought to be insured, which it was not

when in Canada.
e

The report of the Fire Drigade

The London  (ommittee, of the London County

Fire Brigade.

interesting figures.  In 1902 there
vere 3,574 fires in the metropolis, of which 76 are
described as serious.  The brigade has 77 station
offices, 159 first-class, 143 second-class, and 615 third
and fourth class firemen.  Of the fires, 207 were
cansed by children playing with fire, 189 are attribut-
¢1to candles, 246 to sparks, 360 to lights thrown
down, or cast away carelessly, 300 to lamps, 68 to
uring linen, and as many to gas coming in contact
with curtains, ete. Escapes of gas caused 155 fires,
ind 2 arose from stores badly fixed. Out of 3,574
fres, 1,083 arose from “unknown causes.” Only 1
fatal accident occurred to the brigade during the
vear- Considering the extent of the metropolitan
vea, the report of fires in 1902 was very favourable,
- e -
Mr. Zeno M. Host, Commissioner of

Cautiom  [psurance for State of Wisconsin, has
against  oont us a circular in which he warns
Wild-eats.

the public against certain fire insur-
ance companies transacting business
n that State in direct violation of the law, As com-
panies of this class seck business in Canada, where
they are alsq outside the law, so far as their responsi-
ity goes to palicyholdeérs, who could not collect a
dollar from them, we give the titles of the qompanies

Council, for past year, has ‘some |

as furnished us by Mr. Host.  The names of some of
them will be recognized in this country :—

American Trust and Insurance Co., of [linois,
American Underwriters, of [llinois.
Commonwealth Insurance Co., of Illinois.
Qommonwealth  Savings and Insurance
Virginia,
Great Northern Insurance Co., of Hlinois.
Great Western Underwriters, of linois.
Mercantile Fire Insurance Co., of Illinois,
National Insurance and Investment Co., of Dela-
ware,

of

Co,

Northern Fire Insurance Cor, pf Illinois,

It will be noted how ecasy it would be to mistake
several of these concerns for reputable companies,
owing to the similarity of titles, especially the last one.
Ar. American paper asks, what is the use of giving a
list of wild-cats in an imsurance journal?  Much,
every way, it is of especial interest to agents to have
before them the names of these marauders, so that

they can give local property owners a warning
agrainst them.

—_————

ivery now and again we come

Impertinence ;cross articles in American papers

in regard to Canada, which are

| unutterably irrational, owing to their argument being

based on ignorance of this country and its people. A
recent issue of “Harper's Weekly,” a paper that hasa
large circulation i Canada, contains an editorial
which is an amazing specimen of impertinence to-
wards Canadians: The writer of this effusion con-
siders that, a good understanding between the United

States and Great Dritain will never be established
until England deals wisely with  British  North
Americas  How considerate!  We never knew that

America watched so tenderly over us in this Dom
inion as to decline being an good terms with Eng-
land unless -the old, the mother country, treated
us “wisely.” “Harper's Weekly” seems unaware of
tha fact that, at no time were England and America
on such friendly terms as they are at present,  The
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cntente cordiale is NOW perfect between Great Iiritain
and the United States, while never before were the
ties which bind Canada to Great Britain and the it
ish Empire so 1o ng, or so universally felt by Can
Judging by the art.cle

adians to be indissoluble.
before us, our pictorial contemporary considers that,
Pngland will not act cwisely'” towards Canada until
she severs those tes, so that we may all hecome
American Ciuzens. Such  language s mere “mid-
cummer madness ;" the heat in New York seems to
have  disturbed “Harper's” mental facultics.  We
Canadians regard it as a RTess jmpertinence for an
American  paper 1o ntimate that there is the r¢
motest possibility ol this conntry ever hecoming
We cherish
our liberty here, we  prize  our wcial and ptitical
freedom so fondly and sa highly, that we should re

corporated with the American Republic

gard the rick ol Canada entering the Republic with

the utmost repugnance and alarm

—— T

A highly amusmng article appeared
in a recent Australian Review, with
“Ihe Salaries and Social
lankers.” It refers
chiefly to the managers of branch banks who occupy
In Canada neither the general

Bank Howse
Drawbacks  the title,

Position of

the “Dank House,”
por local manager, nor any of the principal officers
reside on the prennses where the bank’s Head Ofhee
is.  But, in many ol the smaller anes and towns 1t
is not unusual for a residence to be attached 1o the
|-.mk. or a |»I.|ll<|l ofhice to a n stdence, \\lll\‘\ 1s ol
peed by the manager, or one ol the  officials The
deserption of the Anstralian bank house, if the one
referred 1o s a fan specimen, must he a senous
Adrawhack ta the advantage of a manager’s position,
The dinmg-room s dated to - be used also for the
anager’s noon, andd “the drawmg voom, which has
<ix windows, s the size o & sl |n.n\~|-nk” (nher
rooms are merely clomets,  Nome Canadian managers
have a similar domicile, consisting of o huge room,
big enough tor @ public office, and a set of apartments
of the toy house vanety The art of building a hank
house adapted toa manager’s needs, whose salary s
not equal 1o the style mdicated by a drawing-room
Lﬂgt t'mr\\u‘\ oy recoive ~1‘\|L|l sCore L'I\“\‘m, secms
pot unders tood The Australian numager tells of his
Woes, as many m Canada might do He lives inoa
big house, therefors he must have a big meome, 15 the
popular Lebet, so that he is expected 1o give liberally
1o every church, charnty public enterprise, club and
friendly society. 1 he does ndt, he hecomes unpopu
lar. and the bank iffers,  Several managers known
1o us, have een compelled  to leave the “Bank
House,” as 1ts aca mmodation was so defective, and
the expense of mamtenance so burdensome.  Branch
n anagers would do we Il to make a schadule of thetr
practically, compulsory contributions to public objects,

and submit it to the general manager: It would not
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be a bad rule for branch manageis 1o have a specific
allowance for such subscriptions, so as to leave their

| calaries, as they ought to be, entirely free from such

charges.  The Australian banker tells of his being

| called up at all hours of the night to attend to custom

crs. An English manager, by being complacent 0
t'uis respect, had the same trouble, until he hit on the

| plan of bluffing off belated callers by declaring that

the office was iocked up and the keys were with the
<ub-manager, who lived a mile away. It has been
disputed whether a banker is not compelled to pay @
depositor at any time he calls, day or night.  But,

| there is no dispute as to a banker's right to refuse de

U caleulable amount of mercantile business.

psits, or draw drafts, or answer (uestions hefore and

| after ordinary business hours.

B
DEALING IN STOCKS.

A member of the House of Commons availed him
colf of an openmg on the 218t inst,, to deliver a
lengthy speech, criticizing the business of dealing in
ctocks:  In the oourse of his remarks, he censured
with severity those who act as intermediaries  be-
tyeen the owners of this class of property, and those
who are purchasers. e also fell foul of the Privy
Council for having given @ decision which declared
that, the purchase of cecurities by those who were
enly prepared o pay Jown a certain portion of the
purchase money, Was not a gambling transaction
This operation, W hich is known by its technical name,
“huving on margin,” althongh  capable of abuse, like
All other things this world, is the basis of an in-
Whoever

| buys real estate and pays only a portion of the price,

ance at a certain tme.

and executes a mortgage for the balance, has hought
the property on margin.” To this practice is 10 be
attributed the development of an enormous area in
Canada from wild land to vich farm land. Thousands
of the Most  Prosperous farmers in the world-—men
arms, took their first step 1o inde:

who own their 1

| pendence and wealth, by buying land “on margin-"’

Transactions identical in their fiscal character with
having stocks on margin, are conducted every day on
an enormous scale in our wholesale warchouses. A
baver cuters, who desires a stock of goods he selects
them, and offers the merchant to pay down a certam
amennt as margin, with a promise to cover the bal
That time is contingent upon
the buyers being able ¥ re-sell the goods: 1 buying
ocks on margin in the hope to re-sell them at 2
profit is gambling, then a large proportion of com-
mercial business is alio gambling, for trade, speak-
mg generally, is simply the process of buying goods
in the hope of having the chance to sell them at an
advance—at a profit, Sometimes, as with stocks, the

- poeds bought, prove unsaleable, except at a discount

on cost, thence we get “sacrifice sales,” at which
goods are thrown on the market to realize what they

may, loss or no loss: At times the effect of such sales
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1 wipe out the retailer’s margin, and leave him -
Jvent, just in the same way and by the same opera-

v of economic causes, as a stock operator is finan
Iy erippled, or ruined by having  hought what he
mot sell at a price high enough to @ver his margmn
. come out clear.  In conducting the dry goods, or

Crain business, to take familiar cnes as an llustration,

re are intermediaries, knpwn as “brokers,” or
ents,” who keep no stock, nor even buy on their
rwnal account, but are ready to purchase goods for

Cholesale houses which do not employ  their own

Luver.”  The standing of these brokers or agents,
a rule, is very high, they have had wide expert

(e their judgment is exercised on behalf of clients,

i the utmost reliance is placed upon their honour.

\ et ont of the business committed to them, men have

been ruined, for buyers sometimes speculate far e
nd their means in staple goods, especially in wheat

il other forad |l|‘~ulll\'l~. In such cases, the broker

hne mo respensibility, either financial or moral, as

ried out, under instructions, was

il transaction he ¢
trictly legitimate, although based on a wrong judy
ent. The analogy between the business of such
intermediaries and those who act for dealers in stocks
« w close as to make their business wlentical in ts
VOTY essence:

The abuse of a thing i no argument agninst its
el is an ancient and true saying.  The charges
made agamst dock transactions as  sources of grave
disacters and evils, are charges wholly against the
abuses incident to this, as they are to all forms of
hisiness. 1§ buying stocks on partial payment
cambling, then the vast bulk of the world's commerce

gambling.  Without speculation in some  form
trade could not be conducted,
The nlvwl-qnmnl of stock exchange business
recent vears is one phase of the revolution which has
Jeen going on for a generation, by which privale
capital, as the basis of industries, is being replaced by
what we may term  public capital.  The individual
cwner is disappearing, and the sharehelder is coming
i the front. This movement has raised the Stock
I wchange into great prominence as a source through
hich capital is derived for the establishment and
nintenance of industries  Such a medium between
e inmumerable small capitalists whose money is
pecded by, and is available for joint stock enterprises,
absolutely necessary, and the Stock Fxchange by
y abling such resources to be combined in order to
ovide the capital needed by industrial, transporta-
0. traction, and other cpmpanies is doing a most
Cportant, indeed, invaluable and essential service to
the country,
\s to bucket-shop operators, they are already
tnder the ban of the law.
——

Orrawa Creariso Hovse—Total for week ending July
10 1w clearings, $2000,6806.40; Corresponding week last
year, clearings, S1NTS 40200
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THE DOMINION REVENUE FOR YEAR ENDED
30th JUNE 1803,

Official statements showing the revenue up to sue-
cessive dates in the past vear, having periodically ap-
peared in Tie Crikoxtere, the remarkable exhibit of
the revenue for complete fiscal year, ended zoth June
last, will not cause much surprise, though the figures
aie large bevond precedent.  The receipts of the
Customs department alone are larger than the entire
revenue in 1888, and more than double the total
amount in 1870, The entire revenue last year was
cver double the receipts in 1884, As compared with
1001-2, the vear 1902-3 stands as follows :—

REVENUE,

Total to Total to
30th June,  30th June,
1902 1902, Increases.
6 679,836
. 11,923,424
. 000808 sesvarase 1,264 508
Public wor ks, including rwl-
WRYFeooe cove so seossas o 1,004,076

627,183

6,380,723 623,363

MiscellRUeUtAuuees « oo canees 3,808,124 3,123,603 744,622
Tolal . oviesvassssnnnnnes 63,739,271 7,435,677

Expenditure on  corsolidated
fund BCOOUNE . o vae sese saes 41,449,103 42 255,316 Dec 806,213

EXPENDITURE ON CAPITAL ACCOUNT, RTC

Public Works, Railways
and Canale... .
Dominion lands.
Militia, cap tal. ..
Railway subsidies
Bounty on iron and steel. 1241217
SouthA frica contingent., 126 330
Nortlwest Territories re-
bellion.esesssvonnnics 2,967

3,979,541 Dec. 4,106,198
. g6 Dec 4!
Y 160,191 Dec.
1,367,032 2,094,939 Dec
600,180 Ine.
268,117 Dee.

—1,214

Totalsvnene ennenmees $7,280,003 11,632,165 Dec $4,302,062

Although the above figures are published in the
Official  Cazette, they are  not  complete, but - the
changes will, probably, not make any material differ-
ence in the proportion hetween income and expendi
ture, as the returns to be added will be about cqual
on both sides the accumt
cate that the Government has been trying to build up

The figures scem to indi-

as large a surplus as possible at the close of the vear.
If the expenditure on Consolidated Fund Account is
alone considered, the surplus according to above re
turns is $22,200,16%.  DBut if the expenditure on
Capital Account is taken off this surplus, there is still
&135,000,075, which result puts the Government ina
position to reduce the debt by a go d round sum, and
otill leave a balance for special purposes. A portion
of such a surplus could not be more usceiully spent
than in improving the StLawrence,

——————

Tie MAsONIC GRAND Master, at the Toronto mecting,
proposed that in celebration of the semi-sentennial in
100 4 100,000 fund Le subser hedd to furnish anouities
for aficted brethern, 1t s to be hoped that if this com
mendable scheme Is earried out that It will be organized
under the adv es of some actuary of high repute other
wilse It 18 likely to be a fallure,
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INSURANCE AS A BASIS OF CREDIT,

The Convention of the National Association of
Credit Men, held at St Louis, on gth 1o 11th June,
paid some attention to fire insurance as it affects the
credit of retail merchants, The following resdlution
appears to have been generally approved

“I hereas, A great many country merchants do not
sppreciate the importance of carrying insurance on
their stock

“ And Whereas, 1t is likely to cause ill feeling to
wards any individual concern that takes it upon itsel
1o call attention to such failure;

“Therefore, Be It Resolved, That the Secretary of the
National Association be directed 1o prepare a letter
th be distributed to the various local associations,
which letter shall be sent by the Secretaries of such
1cal associations to merhants who carry no insurance,
and such letter to be accompanied by any literature
which shall be published by the association hearing
pon msurance as a necessary rq~||ui~i|c to the secur-
ing of credit from wholesale or manufacturing trade,
such names to be furnished the local Secretaries by
members whet desire to have such letters sent.”

It came out during the discussion that there was
considerable loss inflicted every year on manufacturers
.nd wholesale dealers, by retail stocks being inade-
This arose, first, from the indiffer-
«econd, from injudicious ccoromy
of insurance; third, from in-
ability to secure The proper system was
admitted to be, the refusal of credit to any retailer
who keeps his stock uninsured,  The fact that a re-
taiter is unable to secure INsUrance on his stock was
a caution against his being granted
competition, if insurance

quately insured.
ence of merchants |
in trying to save cost
insurance

recognized as
credit, as,

campanics decline a risk, they must have some special
Fire insurance as a basis of

in these days of

reason for this course
credit is also shown by the uniform practice of mort-
gage loan companies who insist upon the properties
covered by any loan they grant being covered by a
fire policy. Banks also are equally strict in protect-
ing themsclves when making loans that are secured,
more or less, by such property as is liable to damage
by fire  The banks also {ake assignments of life
assurance policies as collateral security, though only
in the last resort, as this is an undesirable practice.
The business which is rendered possible by the secur-

ity of insurance, amounts to hundreds of millions.
lasurance to-day is one of the main bulwarks of
credit

el

DEPOSITS VERSUS INSTALMENTS ON SHARES

The system of paying for shares in a loan company
by small instalments Per-
wns were induced by pramises of double or treble the
rate of interest on deposits to begin placing
money with some institutions of this instalment-share
Then, when they were unable to continue the

has led to a gross abuse.
ordinary

class.
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periodic payments, they discavered that their mone)
vas not on deposit, in the ordinary sense- It was not
repayable to the owner on demand, but, if not supple
mented by the amount necessary to complete the pay
ment for the shares, it could be wholly forfeited by
toe company.  Such forfeitures had been carrie
out by a number of these companies, thus inflicting «
ciuel injustice on persons who imagined that they
were depositing savings which they could withdraw.

There is no likeness to 0Or analogy between such
instalments and payments of premium to a life assur
ance company that, in whole, or in part, may be for
feited by discontinuing to pay premiums. So long
as a policyholder keeps his policy alive by paying the
premium, the company fulfils its contract by standing
ready at any time to pay the full amount assured in
case of death, pr, if the p»licyholdcr decides to let the
can claim under the contract the
a specified portion of the
“surrender value.”

policy lapse, he
payment back to him of
amaunt of the policy as its

But, under the system of the companies above re
ferred to, the depositing <hareholder had no claim to
a return, of any portion of his money ; if he could not
pay for the shares in full he had to sacrifice every
cent he had paid in instalments.

By recent legislation of the Ontario Assembly, this
system is to be abolished. A date is to be fixed dur
ing next mopth, on, and after which, companies tha!
collect instalments for shares, must adopt by-laws
accordance with the Act, by virtue of which there will
bave to be printed in clear type on the book or card
of each subscriber, a natice that the payments are not
ordinary deposits, but are for withdrawable shares
There will also be tables published, showing how
much each subscriber is entitled to at the end of the
term agreed upon: Rules will be carefully drawn, so
as to protect as far as possible the subscribers, and t
enable any ordinary intelligent person to understan
clearly the « nditions attached to the shares.

No new company will be allowed to embark in this
class of business in Ontario, and the Government has

commenced proceedings against some private partics

who have launched out n this line of business in Tor
anto.

We are informed that, in this city, many persomn:
have been wronged by a similar system adopted b
the Jess reputable furniture dealers who sell on in
1i the buyer fails to keep up payments,
the goods are remuved, and all the money paid on
them is forfeited to the dealer. There is this, how
ever, 1o be said in the dealer’s defence, when  goods
sold as new are returned, their value has been
preciated by use, s0 (hat he is fully entitled to recoye!
the difference between the value of new, and second
hond goods, as well as a certain percentage on the
value as rental for the use of such furniture. Bu!
there have been cases of serious injustice having been

Jdome under this system.

stalment.
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ANNUAL STATEMENTS OF UNITED STATES BRANCHES OF FOREIGN FIRE INSURANCE COMPANIES

The following condensed exhibit of the condition, January 1, 1903, of the United States branches of foreign companies licensed
b state of New York has been compiled by ‘I'ng Curoxicie from returns to the Tnsurance Department of the state of New York,

A | Deposit s ourplis | Totl | Total |p 8 Lowes | _ Riks
COMPANIES. | Capital. | Dee. 31, | Dec. 31, | & Capital ln;ggw l“::""l;"::,l wll;;:)u,n ”li‘.‘:‘:‘;n' wr;:::;'m

1901, ' 1902, Dee., 1902
R
b * § ¥ $ $
Aachen & Munich Fire ..ooo | 200,000 943 305/ 1,085,645 Z_t-2,.115 1,022,827 751,124

Allance Assurance, London..| 200,000/  S77,643] 904,317 532,758 367,788 288,077
At . « L. 200,000 1,102,258 1,279,959 ....... vl 12427112 ROS,6T6)

|
g

&
78,005,902
28,230 241

8
180,798) 103313967

Balowe, Switzerland .. ..oivee.| 200,000 TTUB89 o eeosnes foovansvosilonssneviss|osnnsssnnefooneas
British Ameriea, Toronto ... 200,000 1,563,303 1,341,605 162,378 1,664,202 1,430,432 1,633,722 659,056 109,014,049
1
aledoman, Edinbro' vee 2000000 1,865,818 1,700,179 697,382 1,315,790 1,293,1000 1,238,867 -"!h-.oil'f's 131,505,358
200,000(  586,661| 680,198 277,10 637,686 479,110, 567.004) 218,971 69,34
|

1
Cologne Reinsurance. ..
(

" m.u-.lll'uum,lmul«;n... 200,000‘ :;.9:49,.;5:| 4,069,616 1,185,676  3,705,364) 2,965 930 3,571,271 1636100 337,002,688

Ilvrnlurgvlln'-nnn,...........\ 200,000 1,594,996 1 733,385 373,751 765,764) 1,466,497 1,700,890 889,731 141,690,790

5,986, ln.r‘.

Tperial, Londonasseses seeees| 200,000 1,008,047 1. co0 anvoos| 200 yoagoals eoss| . Somin
lns. Co., Salamandor.....cees| 200,000}, oo 889 900 362,170 761,857 618,722 THS A2 f‘:".’.”'ii

law Union & Crown, London..| 200,000 714,926 697,256 146,845 174,026 414,881, 367,071 201,254]
Laon, London see « coeess oes | 200,000 640,431 ...0 . o .
Liverpool & London & Globe, .| 200,000 10,316 391 11,232 M7,284 5,928 864
Lon fon & Lancashire.. .. 200,000 2,609,927 2 746,215 23 2,354,765 1,846,862
London ASSUFANCE. +evee ov | 200,000 1,520,341 2,120,409 549,450 1,910,057 1,375,793

|
MAnCHESter v verrrmmsssoss sees 200,0000 1,869,192 1,845,017 592,371 1,747,258 1,510,677 1,675,566
Moscow, Russia... 200,000 767,470 311,641 859,623 766,389 536,270
Munich, GErmany coeees covans| 200,0000 2,102,595 609,648 3,002,416 2,641,437 3,014,002

Netherlands, Holland.. .o vauceee 200,0000 499,250 566,966 163,449, T HTI 152,777 17,604 14,409,627
Northern Assurance, | 200,000 2,895,663 3,4232300 1,42 3,103,809 2 085,061 2,608, %84 g 202,058,209
North British & Merc 200,000 5,403,860 5,758,206 2,2 4,734,158 0 4,667,123 1,944,604| b

Norwich Union,eseeevesvaes| 200,000( 2,214,603 2,411,474 2,226,120 2,159,316 I‘.'(Nl,?'.’hl

Palstine. .. v sesassssnsscsss| 300,000 1,677,129 1,797,297 756,228 1,540,759 1,108,747 1,513,074 538,886/
Phoenix, London . 200,000( 2,923,214 3,063,483 665,333 3,004,612 2,716,803 2,68%,343| 1,776,563
Praseinn NoUODBloeses seeees | 200,000 866,889 930,372 347,226 759,847 570,183 729,767 BAT8T4| 63,215,607

loyal Exchange, London......| 200,000 1,643,710 1,713,746 816,059 1,416,413 1,078,606 1,150,394 604,576
Roval, Liverpool.sesses savees | 200,000( 7,440,281 7,797,760 2,446,497 7,161,842 5,998,635 6,072,588| 2,566,026/

121,122,766

787,875,602

200,000 4,404,937 4,550,002 2,981,880 2,001,341 1,924,378 1,935,612 1,179,848 345,945,003

200000 913,007 1,020,700 408,876/ 784,450 645,872 646,214 16,769 84,263,319

20,0000 2,716,456 2,902,198 957,711 2,417,528 1,904,127 2,310,498 991,990, 241,007,429

TH5.21T 739,003 310,403 663,547 599,001 622,884 349,110, 48,853,154
‘ ‘

ottsh Union & National,
Lundim, Stockholm .
Insurance Office.. ..o .u0s
sven, Fire & Life, Gothenbure! 200,000

Fliringen, BrUfeeesveeeeees| 20,0000 1,120,651 1,262,216 405,435 1,458,332 1,108,074) 1,348,915/ 652,215/ 110,023,831
I'raosatluntic, Hamburg......| 200,000 546,963 575,686 319,180 366,337 319,675 347,488 IM,U.(TJ 33,042,676
| ]

}

Westen \m.nnc«,Tummo...i 200,000] 2,280,953 2,207,922 775,903, 2,871,148 2,464,727 2,802,662 1,273,035 232,607,077
|

|
Uron Assurance, London..... 200,000/ 1,626,160 1,654,621 742,626 1,221,409 1,050,025 1,001,465 498 990 134,467 085

{ |

UNIT*D STATES BRANCHES OF FOREIGN MARINE INSURANCE COMPANIES

. 1 X Surplus
Gross au ity . Risks . .
OMPANIE Grose | |Premi'ms | Losses Risks : Grose Gross | as regard
COMPANIES, Income. ""I:::" written, | Pad, in force. wlrt;::;n Assets.  Liabilities| policy-
. . holders,

) $ 8 | s ¥ s s $ * $
I & Foreign, Liverpool. .| 1,450,857 1,333,566/ 1,042,003 471,232 15,952,223  545,742,458) 1,507,957  419,991{ 1,087,965
ra! Marine, Dresden,. .... 19,247 16,8156 19,247 13,154 104,088 9,195,877 232,714 11,193 221,550
iy Mutual, London...| 338,573  206,008| 300,156 113,287 8,236,428  S2,684,63%  MTRTR 190,250/ 257,628

ASSUTADCE. ass oreaes|  DOT, 467 450,561 353,689 165,978 16,106,381 IIW,M:(,H,’,L HR8,O64 165,568 422,985
{

" D ivesseranesnennnees| 824,022 736,020 754,147 446,960 19,881,690 210,206,796/ 174,049 li..".,on: 319,307

e Marine, Liverpool, .. 187,296 179,627 |7|,9.;¢;; 92,098 3,063,716 74,0]9,'_';‘.‘ 373,180 43,323 329 846

239,231

251,307

R LR

y Liverpool ceveseeniieens| 657,656  602,097] 604,965 170,757 14,834,690 304,566,793 534,200
avdard Marine, Liverpool...| 620,362  621,252| 620,362 313,051 10,368,500 90,576,405  IRILAIT
w tzerland, Zurich cene|  IRBT09 104,598 181,709 RO608 2,022,375 56,104,635 399,965

Luties & Merseya,venee. vons| 517,008 502,028 508,534 374,615 6,622,926 131,936,201 612,867 498,587

Do MAFINEeesas voneraaes]| 442,739 431,928 369,243 226,970| 5,172,065 52,968,666, 582,126 107,854

Totala.eoven oo, | STBAMI2 SATHARGI 4,956,000 2,965,994 101,375,172 1,694, 444,501 6,138,45 1,553,204] 1,260,141
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Onur statistical abstract 1s now so full of compara-

tive data, as to be practcally a commentary on the

pank return for the past month  and  preceding
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materially to the

pn'-\‘rd of the resolut
these notes that may
1t would add very
the Government o ar

cent. reserve,
value of this provision were
a certain portion of the enl
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The loans and discounts ‘elsewhere than in Can

OF THE CHARTERED BANKS OF CANADA.

‘ i
June 30, May 31, | June 30, l',',’:’,::: R jRon. >
Assels, 1903. 1903, 1902, th. ‘ D'"“".
Specie and Dominion NOLES .oove sosea sasuen sossss $44,356,400 Su.lb:,o{y §36,100,637  Inc. $1,489,363 Inc. 8,255,763
otes of and Cheques on other Banks ... s 19,429,914 15,638,763 16,918,470 Inc. 3,791,151 Inc. 2,501,144
Deposit to Qecure Note 15sues oovraneesets 2,869,992 2,802,931 2,044,760 Inc. 67,061 Inc, 225,232
Loans to other Ranks in Canada secured. .. 676,187 98,064 698,097 |ec. 121,007 Dec. 21,940
Deposits with and due from other Bks. in Canac 5,422,247 5,125,427 3,821,450 [Inc. 293,820 Inc. 1,6°0,7¢6
Due from Banks, ety in United Kingdomi.oosoees 1,725,774 508,91 5,987,350 Inc. 1,216,859 Dec. 4,231,576
Due from Banks, €tc, elsewhere, . cosese consee e 15,221,888 18,255, 13,454, Dec. 3,033,760 Inc. 1,137,220
Government Securitien. oo sess eurssonsseeret st veess| 11,760,808 12,604 812 10,024,060 Dec. 844,007 Inc. 1,736,745
Canadian Municipal and ot Securities coeeeres oo 14,976,200 | 15,207,070 14,717,130 Dec. 230,870 Inc. 259,001
Railway Bonds and Stocks. .coeee c60ess sesess 20000 .!_;z&@.vg__ 37.120,38¢ | 4 go,;&_ﬁ_ Inc. _.!Z'_,‘,"','_ Ine. 7,_—‘“‘”
Total Securities BEML eoses sovass sveseuse sonest] 64,136,759 \ 64,933,137 59,591,585 bec. 796,378 Inc. 4,545,174
Call Loansin Canada. ... oo coves et sese | 40,876,987 : 41,290,045 ‘z,hn,:” |Dec. 403,038 Dec. ‘.gsm“
Call Loans outside Canada..coeer 30,509,716 | }lr.nv.l:‘_ 46,388,241 Inc.. 1,27',82 Dec. 6 78,525
Total Call and Short LOADS +oovonsssasrsssesess| 0,38 ,703 1 7¢ 92,216,454 |Inc. 868,834 Dec. 11,829,791
Loans and Discounts in Canada,cees: sosssosssesese 363,329,721 | 358,063,500  3°0.714.3 7 linc. 5,266,211 Inc. 6:,6|5,x7;
Loans and Discounts outside Canada. .oooenrrsrrees 27,043,098 l 27,1608 26,097,9°'1 |Dec. ¢,27',482 Dec. 4,154,321
Total Current Loans and Discounts . coveessssess 385,273,119 \‘ 185,279,580 326,812,168 Dec, 6,261 Inc. 58,461,051
Aggregate of Loaus 1o Public...coe v vesnses sesses| 465,660,088 | Soar9raay | s1goabaée (lnc. 863,573 Inc. 46,631,36)
1—-———-——“—-———— r——— —_—
rovincial G T 1,641,617 | 2,586,370 3935592 |Dec. 94703 |Dre 2,793,973
:fv?.:\::'e‘l'n“::‘....u.'.m.n.ﬂ' WaLReg | Tprnmd | mert flee. 07,007 [IN 169,9
Bank Premises.. ..o o seesen 8,106,310 8, 30,738, 6,851,226 lnc. 76,872 Inc. 1,455,084
Other Real Kstate and Mortgages 540,775 | l.wq,z'jfh 1,684,532 Dec. 753,761 |Dec. 8.3,75
Other ASSELE seers sannnssastsssss ag810t0 | 507008 got1,bbo |Inc. 4,710,375 Tne, 79
Total ASSEB.s0oss sosese susess sersss aasesests 641,085,372 | 638,123,930 81,876,985 |Inc. 3,861,142 \'lnc. 60,15, 387
Liabilities. il l —i sy
Notes in Circulation .....- vessnass saseress asssreees gx,865,845 | 56,919,119 53,953,043 |Inc. 1,916,726 |Inc. 4,912 802
Due to Dominion Covernment «o...e i 4.59%232 3,880,665 | S ITIM Inc. 717,467 |Dec. 978,902
Due to Provincial Governments ....se ¢ vees|  31406,854 3785520 | 3,321,537 |Die. 378,972 |Inc. 75,31
Deposits in Canada payable on demand.. Cue | M10,248.423 109,397,451 105,137,781 |Inc. 1,900,072 {Inc. 6,10, 42
Deposits in Canada pavable after DOUCE. coeee riees | 367,610,008 66.28¢,156 | 239,8'2 120 |lnc.  B¢3 870 [tuc. 27,826,915
Total Deposits of ths Public in Canadhases sosess | STHIITES 176,152,941 | 344,949,901 e, 27548 7 Inc. 33,98 587
De -osits elsewhere than in Canada, s vreee e ovennes| 20:238:855 \1 37.442,046 | 35,738 417 Dec. 1,316,701 [Inc. 504,238
Total Deposits, ... . eassessass 990NSE 8900 ,.....\us.l:.-.u.t 1 41 ,nag,083 | 3B0.L81,318 {ne. 1,537,726 |Inc.  34,091,7
Loans from other | anks in Canada. ..o e 676, ! 8:8,175 6g¥,096 Des. 132,107 :ID“ 1,008
Deposits by other Banks in Canada ..o s5eadesE EH ¥ 3 1,408 | 3.323.074 2,194,350 | Inc. 519,379 |Inc 6 5,08
Due to Banks and Agencies 10 Upited Kingdom..... , 180,084 9,195,745 504,180 |Dec. 1,015,661 |Inc 3,155,9°4
Due to Banks and Agencies elsewhere. cesee 1,025,357 1,432,550 1,054,241 | Dec. 407,214 |Dec 28
Other LiabIlItEs e serssansvenereess veenes 12,281,956 | 12745721 | 1',107.4f0 \Dec. 464,766 |Inc. 682,46
Total Liabilities cooovsese TY) ................\soﬂ.monﬁs 505,747,008 408,103,448 |Inc. 2, 03,358 |Inc. 42,9465
e | oot s | S S
(‘qn’lal, e, | |
| !
Capital paid up. B TLLLIRL LT LLLLN | 26,660,%01 | 75,97 1365 69,584,308 |Inc. 681,736 |Inc.  7,075.9%i
Reserve Fund. . Cerene 889008 0000 Lee saee | 47,073,814 | 47/ , 8 40,407,911 |{nc. 365,534 |Dec.  7,505.9
Liabilities of Inrectors and their firms.. TIO n,ug,ul 11,447,033 | 10,497,230 Ine, 07,085 |Inc. 1,457.1
ealest circulation during the monthoeesees cevens| 59:005,562 8,355,528 5,217,480

54,848,201 Inc. 1,010,834 |lnc.
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ada” were reduced last menth from §63.453.004, t0
%01.453,314, @ decrease of §4,000,500. Whdther this
was owing in part to the protest “aised against such
Ja ge funds be'ng used abroad by Canadian banks, 15
not ascertainable.  Since  June, 1902, the forcign
lans of our banks have decreased $11,032.848; the
Iome demand  having necessitated a curtailment of
hese qutside loans,  Sinee February last, the dis-
comnts in Canada have advanced from $331.040,220
up to $363,320.721, an enlargement of $31,083. 501
i the course of four months.  This makes a rec el

If the banks enlarge their busness during the next
vear in the same proportion they did between June,
102, and June, 1903, their aggregate capital will be
verv much smaller in proportion to their business than
it ever was.  Last year, up to 3oth June, the tetal
capital of the banks  was increased by about 10 per
whereas, their loans were increased by over 11
Since February, the paidup capital has
and the loans in Canada have
The tend
of the
the

cent,
perocent
mereased 4.07 per cent.,
en enlaiged by close upon 10 per cent.
ency is evidently towards the active business
banks expanding in a higher proportion than
werease of paid-up capital,

e
ENGLISH BANK AMA LGAMATIONS AND CHANGES
The process of amalgamating the London banks is

Already some of the most eminent

still going on.,
ab

tites of Dritish banks have disappearcd owing to
wrption,  The Union Bank of London, which only a
Jort time ago took over the business of the bank so
well kipwn as “Smith, Payne & Smith,” is reported
1o be on the cve of amalgamat ng with Prescott’s I3k,
the old tit'e of which, Prescott, Dimsdale & Co., is so
familiar.  According to the respective statements of
the Union Bank and Prescott’s for 3ist December
last, their position stond as fodows:—

PRESCOTT UNION BANK,
e. 31, Lec. 31,
1902, 1902, Combined
$ $
Capital ‘paid upoessvees 13,175,000 2,614,500 15,689,500

o subscribedeese oo 85,000,000 7,807,575 92 BOT;WTH
Reserve fund. .ecessees 5,000,000 1,207,260 6,207,260
Deposite and current ac-

COUNMA. ... ereee seee 128,233,760 29,066,810 157,300,570
Total Liabiliti 164,225,885 34,279,045 193,504,030
'ashin hands and ateall 51,647,095 11,370,090 63,017,185
Investments .oeeee osese 24,040,010 4,802 840 25,842,800

16 197,645 RO I8T,1TH

[hsconnts and loans,.... 89 959,529

In two features these returns differ widely from the
‘hartered banks of Canada.  Our banks have the
whole of their subscribed capital paid up, or in course
i heing paid, whereas the Union of 1 mdon has only
15 per cent. paid up, and Prescott’s 32 per cent.
Iaking the whole of the English Joint Steck Banks
nogether their aggregate subscribed capital, at end of
o2, was $1,120,100,000, and the amount paid up was
£310,446,500, or only 27's per cent. of the amount
subscribed.

Since the end of 189, the number of English banks
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has declined from 88 to but the number of
branches and sub-Lranches has mcreased from 3,588
to 4157. The London City and Midland Bank has
the largest number of branches, viz,, 432, agamnst 21710
1800 ; Lloyd's comes next with 302, compared with 265

in 1800 the National Provincial, which used to stand

0,

much higher in this respect, has 213 branches, an in
crease of 28 in the last 3 vears,  Since 1809, the fio!
lowing changes have taken place in business of the
English banks:

1903, 1899, Incrense
since 1899,

§ $
Subscribed capital.... 1,126,100,900 1 069,878,000 56,222,900
Paid up capital....... 310,446,500 301,421,695 9,024,805
Reserve tund...o.vooe 185,592,800 160,610,630 21,002270

Deposite and current
BOCOUNES . oavnn e

Total liabilities, ...
Cash in hand and at

3,327 696,450
4,152,604,270

2,959 816,05
3,7 14,499,900

S67,880.435
438,134,370

CRlliccevecs vesnnane 971,213,400 140, 514,175
Briish Governm’tsec's 471,613,160 72,945 660
Bonds, stocks, ete, voo. 358,865,000 365 859,805 Decrease

764 564,305
201,724,500
1,760,423,810

65,923 8556
26,852,085

177,747 435

Total invesmentts. ..., 830475160
Dscounts. .ooiennns ves 237 576,880
Advances, loans, etc... 1,938 171,245

The banks of Scotland and Treland remain as they
vere vears ago, save in the extent of their business,
and number of branches,  As compared with 180, the
Scottish banks stood as helow at end of last year:

Bank of Scotlavd. 1903, 1902, Deerense

g since 18V,
Number.cosovossnnene 11 11 None,
No. of brancles....... 1,115 1,178 Decrease
s $ # $
Capital subscribed. ..., 145,815,700 145,785,000 30,700
Capi al paid up... 46,680,350 46,065,000 515,160
Reserve fund... 36,841,120 82,162,215 4,683,840

Deposit and ¢ irrent ac-

CONNLS . L uuuyvnnn s
Total liabilitles... ...
Cash in hand and call.,

534,303,560
640,817,770
130,158,°

493,122,600
635,145,815
115,078,693

41,182,960
2,691,955
15,079,630

Britsh Govi, se¢'s. . ... 50,444,230 AR.550.115 1,855,120
Ronds, stocks, ete. ... 114,708,845 108,134,395 6,674,450
Total investmenta. ..., 165,153,040 1,610 R4290570
DIsCOUNtS . vve cvvnnnes 17,360,045 82,761,715 Dec 5,401,670

Advances, loans, etc... 280,076,2 250,347,006 29,730,230

It is a matter for surprise that the banks of Scot-
land reduced their discounts by so large a sum as
$5.401.070 between end of 1899 and 1902, The de-
crease wonld have been much grenter had not the dis-
comnts of the Roval Bank of Scotland been increased
by $4,071,570. The probability is that a considerable
amount of discounting business was acquired by the
Roval at the expense of the Clydesdale Bank and the
National Bank, though both these banks enlarged the
business under  the “Advances,

lcans, Bills and other securities.”

classified heading

The returns of the banks of Ireland at close of last
vear, and of 180, show as follows:

panks of Treland, 1902 1899 Increnses

since |899,
Number coveeeviianans 9 9 one
No. of branches, .o.o0. 60 590 10%




N

I R R N

W

$ $
Capital subscribed..... 131,246,150 IIT.'I‘“n,MO 3,500,000
Capital paid up........ 36,179,750 35,624,600 555,150
Reserve fund.covve.oo. 19,545,000 16,977,910 2,567,000
Deposits and current ac-

OOUDWA .0 aeeerien saee 251,236,085 224,601,725 26,734,360
Total liabilities... ...... 346,789,140 316,302,245 30,486 895
Cash in hand and at call 59,095,950 47,368,040 11,727,910
British Govt sec’s.....ve 37,463,470 36,974,320 489,150
Bonds and stocks. . 56,925,626 51,208,096 5,717,530
Total investments. . 94,359,095  =8,1%2.415 6,206,680

DIROOUDME . e v v ee vaveen. 20,608,220 30,244,605 Dec. TI6ATH
Advances, loans, etc.... 157,427,090 144,613,860 12,813,230

The Irish banks, like the Seotch, show a reduction
in discounts between 1899 and 1902, but an increase
of advances and loans. It is gratifying to notice the
increase in deposits and current accounts in the Banks
of Treland since 1890,

In na respect can the banks of either England, Ire
hnd, or Scotland compared with those in Canada as
regards increase of resources and active business
since 189 as the following comparisons show in which
the respective increases since 1809 of the leading
items are stated :—

English Neoteh Trish Canadian
banks, banks banks hanks

Inerease Increase Increase Incrense

por cont,  por cent per cent per cent.
Paid up eapital suees 3,00 1.50 7.60
Reserve fund.....oo0 12,80 14.60 15.00 50,18
Deposita.ouscane.nae 12,40 8.35 11.00 130.00
Discounts and loans, 10 30 7.30 6 80 50.10

Since 1890 the number of private banks in England
has fallen from 23 to 16, their deposit and current ac-
comnt balances from $206,132,000 to $172 875,000, and
the other sections of their business in proportion. In
a few years the few remaining private banks in Eng-
land will be absorbed by, or converted into joint stock
banks, and with their disappearance will pass away
institutions wh'ch, in vears long past, did splendid ser-
vice in providing banking accommaodation for the mer-
chants and manufacturers and cultivators of the old

land.

S e
THE DOMINION BANK'S NEW OFFICES.

In the last quarter of a century a remarkable
change has come over the banks as regards their
office premises and accommadation. Tt is within the
knowledge of many that some of the most eminent
banking firms in the old world occupied offices of the
meanest class in obscure positions, Hawthorne, the
eminent American author, in his work on England,
narrates the difficulty he had in finding Baring's
Rank ; it was so shabby, so shut in from any
thoroughfare, and nothing on the walls or windows
to indicate the name of the occupant, Al this is now
changed.  Banks have at last realized what Gilbart
told them long vears ago, that substantial, imposing
bank premises help "to inspire public confidence.
While it does not necessarily follow that a bank is
strong in resources because its offices are imposing in
appearance, still less does it follaw, as old-fashioned
folk seemed to think, that shabby offices indicate
wealth It scems in harmony with the conditions of
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@ bank for its buildings and offices to be costly aid
handsome in equipment.  The Dominion . Bank -
rectors evidently think so, for they have just takon
possession of spacious guarters on the ground floor
of the Guardian building, St James street, in this
city, which have been finished and appointed with .n
elegance and completeness that will give these offic s
a high distinction amongst handsome interiors. The
lobby, or entrance hall, is richly decorated with mar-
bies of various hues. On the left is the main offi
of the bank, which is #o feet deep, 30 feet wide at
the front, and €o fect in the rear.  The room is ¢
ceptionally well lighted—a great point in a bank. Al
the counters are of marble, as are a number of pillars
and pilasters, which add 1o the architectural adorn-
ment of the bank,  The manager’s private: offices
look out upon the street; they are flooded with light
and the fittings, carpets and furniture are rich and n
keeping  with such a noble suite of rooms.  The
offices are lighted by electricity, by a unigque system,
the effect of which is not only striking in an artistic
sense, but remarkably pleasant to the eye.

The Dominion Bank has been fortunate in securing
\siich a splendid suite of offices, in one of the hand
somest commercal buildings in this city: The bank
was opened for busness on the 20th inst., since which
date there have been crowds of admiring customers
and visitors.

B o

THE VICTORIA MUTUAL FIRE INSURANCE
COMPANY

A meeting of policyholders and others directly
interested in the Vietoria Mutual Fire Insuranc
Company, was held at Hamiltw, on 17th inst,, 1o
consider the position of the company. Owing to @
focs of $3,000 by the Stanley, Mills & (o, fire, $2,00
from that of the Pratt & Cd, and others, it has been
found necessary to make an extra call on the 1,300
policvholders, in order to raise $6,000, to pay these
claims.  The result was the withdrawal of between
300 and 400 policyhulders, and the refusal of others
to pay the assessment, 1t was stated at the meeting
that the labilities were only $10,000, and premiom
notes were held amounting to $40,000. It was re
solved to take steps for enforcing payment of the
calls. and to cont inue in business. The report of the
Inspector of Insurance, for 1901, states the amount
of policies in force at date of return to have been $1.-
450,587,  Complaints were made at the meeting that
influences were at work tg undermine confidence n
the company, a condition we fear not monopolized by
the Victoria Mutual,

el

THe SpANisH STrAMER, “Mana Curistina’ when floared
at Manila was found to have only half a dollar on board
The “Overland Mail” says: The Spanish Navy did vt
have a large sinking fund.”  Such poverty might well
send her to the bottom.
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THE NORTHERN LIFE ASSURANCE COMPANY.

\t the regular quarterly meeting of the Board of
1) rectors, of the Northern Life Assurance Company,
|1 in their offices, London, Ont., Mr. T" H. Pardom,
., of London, first vice-president, was elected
[ resident, to fill the vacancy caused by the death of
late president, the Hon. Justice Mills, Mr. Thos.
[ ng, Toronto, was elected first vice-president, Mr.
VoS Calvert, M. P, Strathroy, second  vice-presi-
ont, and the vacancy on the Board of Dircectors was
filled by the election of Mr- Charles Jenkins, Petrolea.

1!

el
MONTREAL STREET RAILWAY,
[he June statement of the Montreal Street Rail

is an improvement on the May returns, the
traffic having become steady and normal after the

way

irike. The passenger carnings were $22,578 in ex-
css of same month, 1902, which, however, were off-
ot by a large increase, $40,025, in the operating
FExtensive improvements are in progress

that must be very costly.

CXPUNSCS,
Taking™ the period since
1+t Okctober last, there was an increase of $122,342 in
esenger earnings, $4.418 in miscellancous, against
« hich there was an increase of $146,750 in operating
copences, and $20,308 in fixed charges, so that the

i surplus was $40,300 less for the g months than at
oo of June, 1902, The July earnings will probably
Ielp to make up this deficiency as the passenger
s iffic appears to be very heavy this month.

————
PROMINENT TOPICS.

The Dominion nates in - circulation, on  3oth June
loat, are reported in the Canada Gazette to have been
s follows :—

Notes.
Fractional® oiee vans o 352,665
$1 and $2 o 11,260,697
$ieennanns " 548,919
#5, $10 and $20.. o 7,916
$50 and $100..... . 191,100
$500 and $1000 ., . 1,665,000
SOOI . ccave soosss snvavesnsnansens 15,900,000

Total.cossnisesoresone ceee $39,006,198

rom this it is  evident that out of $39,000,108
['ominion notes issued there were about 27 millions
I are of little service as currency. Indeed, the
< of such large denomination as $500, $1,000 and
oo do not circulate in the ordinary they
held by the banks and kept locked up, except when
e for Clearing House purposes, On 3oth June
Lanks held Dominion to extent of $20,002,
To be of effective service as currency notes for
nd $10 are required-  The enlarged issue of
pinion notes must be of these denominations to
ot the requirements of the situation during harvest
later,

sense,

notes

— == = memsras: =

On the same day that the King and Queen entered
Dublin, the Irish Land Act passed its third reading
in the House of Commons. The coincidence was
dramatic, probably so arranged as to have a happy
effect in rousing the enthusiasm of the loyalists of Ire-
land, who constitute the vast majority of the people,
and mollifying the minority who, misled by profes-
sional agitators, entertain feelings towards the King
ana the British government which, to say the least,
are highly unreasonable,

* % % *

The reception given to their Majesties by the
people of Dublin was even more enthusiastic  than
anticipated.  The King received an address from the
Municipal Council of Kingston, to which he made a
felicitous reply, showing his characteristic good taste,
kindliness and judgment. It is reported that, when
arrangements were being made for the Irish tour,
wing Edward resolutely refused to sanction the pro-
posal of Scotland Yard to send a number of detec-
tives:  “I want no such protection,” His Majesty
said, “All the protection I want, 1 shall receive from
the Irish people.  On that point | am perfectly satis-
ficd.”

* % & =

To the Dublin Citizens' Committee, who waited upon
Ilis Majesty, the King said there was no part of his
dominions in which he took greater interest than in
Ireland.  The Queen and himself had long been in
sympathy with the movements tending to advance the
cocial and material well-being of the community, and
they hoped now to become acquainted with the con-
ditions under which the people lived, and to learn
what could be done to brighten the lot of the people:

L

Replying jointly to addresses, His Majesty said he
rejoiced to hear of the awakened spirit of hope and
enterprise among his Irish people, which was full of
promise for the future. It would be a source of pro-
found happiness to him if his reign was coincident
with a new era of social peace and industrial and com-
mercial progress for Ireland. There is a warmth of
human interest inspiring these words which will go
straight to the hearts of the people of Ireland: No
nobler ambition ever stirred a monarch than the de-
sire to “brighten the lot” of his subjects,

.

The misunderstanding by which a large body of
Scotch moulders came out to work in a Toronto
foundry, is a most deplorable incident: Who is to
blame has vet to be decided. Canada has suffered
very heavily, far more than is generally realized, by
in.t;ligr:ml\ having been misled as to the mditions of
tlis country. They have been induced, in years gone
settle in parts where the land is only in
* where a plough cannot be run, where mar-
and local trade non-existent.
deceived, aired their wrongs

h'.', 1o
“pockets,’
kets  are
Those who were so

far distant
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throughout Great Britain,
the tardiness of immigration to Canada,

To this is chiefly owing
If those
Scotch workmen were really brought put by false
pretences, a crime has been committed against Canada
which deserves to be severely punished

The Bell Telephone Company has agreed to instal

a telephone service for the rural community, near

Toronto: Aurora being the central station.  The
charge per instrument is to be from $15 to $25. The

boonn of such a service to farmers and traders in
agricultural settlements will be beyond any value ex
pressible financially, though that will be very con
ciderable:  The discomfprt of isolation will be greatly
modificd by families at a distance from ecach other
being brought into touch, and enabled to hold con
ferences on matters of mutual interest,

s & @

The telephone will save farmers and rural store
keepers many uscless trips to the railway station, and
will give them prompt information when goods have
arrived for them by railway. In case of fire, or an
accident. or sickness, a telephone will be invaluable in
scenring help. These incidents are so familiar to us
as 1o lose interest, but they have profound sigmificance
as the phenomena of a nywement which is practically

centralizing the entire population.

Rumours are rife in Toronto, that the United
States Steel Corporation s likely to establish works
in Canada.  One daily paper has published a plan
showing the lot of land at Port Colborne that has
been secured by an American iron and steel company

“Where

These rumours have probably some

on which to erect works there is smoke
there is fire,”
foundation

manufactures is now large: it is expanding ; as the

The market of Canada for iron and steel

population increases n the Northwest, as it has been
doing for some time, the consumption of such goeds
will enlarge, so there is every prospect of the demand

Iwing quite enough to maintain moere than one enter

prise of this class,  American experts have declared
that, unless plants are established in Canada for
making iron and  steel gomds, the market of this
country will he monopalized by Canadians That
our neighbours will not be deprived of the market of
Canada withopt a hard struggle is certain,  That
stich a prize is well worth a fight is admitted.  Unless

Canada has her own works for manufacturing the
deel and iron she produces, the smelting furnaces
will never prosper. What then can be done to estab
lish such manufacturing industrics as are essential v
the development and permanent prosperity of the iron

Canada’ No
question is before the Canadian people to-day

and  steed trade of more  important
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MRotes and ftems.

At Home and Abroad.

Tk JAPANESE AUTHORITIES have just decided to re-
quire foreign fire and marine companes to deposit $00,.
GO0 securiiy before commencing business in that Ewmpire.

CIF AN ASSESSMENT COMPANY 18 A FRATERNAL, is the
American Mothers' Birth Insurance Company o maler-
wal? Insurance asks this the answer to which Is—cer-
tainly.

Tur Crrizexs Baxk or Caxapa, Toronte, capital, $2.-
CO000, provisional directors:—James Curry, J. A. Hal
jett, Japheth, H. Towell, Joseph Bingeman and Samuel
W. Black, is to be ineorpornted,

Tur REINSURANCE DEAL BY WHicn ThE UNITED STATES
BUsiNgss oF THE IMprrian, oniside of Boston, was taken
by the London Assurance Corporation, says the “N. Y.
Tournal of Commerce,” is off,

ik WRECK oF 1iE MosTEREY, a steamer of the U~
I* .. Atlantie line, did not ccenr in Canadian waters,
and the vessel le'ng out of its course is stated to have
heen owing to a lghthouse lamp being unlight. A large
porilon of the cargo will be saved. '

Coroxen Joux 1 Yousa, general adjuster of the Royal,
for its Southern department, died suddenly at Atlanta,
on 13ih inst.  Col, Young, was a strong personality, he
wrote vigorously on insurance toples, and was very highly
respected wherever known,

AN LDENTIFICATION MEDAL is being issued by an acels
dent company to each polieyholder, hearing the number
of his policy and the company’'s address so that in case
of his belng killed or hurt by an  accldent, the
wonld enable Lim to Le promptly dentified,

medal

THE AGUREGATI
the Hartford fir
anounted to

SEMEANNUAL IvipENDs declared by
Iisuranes companies on the first inst
SA000, witle the fortunate shareholders

of the stock hre insurance companies located in the same
city recelved 126000, “The Chranicle”

T Or Tnr
LA}

Lavintoorn & Loxpox & Grong, “Insurance,”

“And now howord  abowt fthis -5~l'wn|-ﬂny. and new
teo for the liw is pecenliar in that it permits us to look only
at the American phase of It.  Its total income last year
was SNAMTISE s Ameriean income, please bear in mind.
It padd losses in Ameriea to the amount of &

MG Tuwer wink ENTENTAIN
is learned that the bulk of

FOREIGN  ACTUARIES. -1t
the expense incarred  In enter-
taining the Internationn! Soclety of Actuaries in New York
City, the last of Aungust and the first of September, will
be born by the three big Hife insurance companies in New
York, all of wlreh are not only interested in maintaining
the reputation of the metropolls as a eity of hospitality,
but have a direcet interest on account of their large busi.
ness connections o forelgn countries.  The congress will
be attendod by actuaries from all parts of the world. The
instruction and entertalmuent afforded by the Aectuarinl
Soctety of Amerfea will Te mest complete,  robably it
will he the higgest convention of the kind ever held. In
s generonsly assisting the Actuarial Society to suitably
entertain its forelgn guests it s safe to say that nmmn'x

will bhe owitted to wake their stay in that city a source
of satisfaction, bgk




I s g it A

LY 24, 1903

o Iy Spiate s atal L e

= =

CELEBRATING TRE 4TH OF JULY in the States is stated
1o have caused over M0 fatal accidents, and 3700 others,
wores of them very serious.  Whether those who were

< suddenly sent out of this world think, wherever they
(e that it is sweet to de for one's country, Is not as cer
able, but the bereaved, in many cases, have had a
vory bitter experience owing to this idiot ¢ practice, 1'ro-
worth S0, was destroyed by celebration fires.

NEES
|

e LospoN Murval Mgk INSURANCE COMPANY of
Connda, head office Toremto, Las declded to wite sur-
plos business in the Un ted States and bas appolnted
Lones WO Durbrow, of 90 Willlam street, its sole  repre-

centative in this country. He is now ready to hind risks,
e London Mutual was established Im 1859 and has paid
goer three mllion dollars  In losses.  Its total assets, in-
Clding notes, are SGZSGLO0 reinsurnnce reserve, 246,558
net surplus K360,8¢

e NEw York Lare has ‘nut-n-q-nuhllly defended a suit
pentuted at Edinburgh, Scotland, by a lawyer of that eity,
who sought to recover premiums paid on a pol'cy on the
ground that he was misled as to the terms of the policy.
e evidenee disclosed that the terms were fully under-
stood by him, and the presiding judge was very emphatic
n odeclaring that there was nothing disclosed throwing
iy reflection of the good fatth of the New York Life, or
ol 18 agent. cmtfwpym

——ee ——

Correspondence.

We do not hold vurselves responsible for views expressed by
correspondents.

NEW YORK STOCK LETTER.
Ofee of Cummings & Co., 20 Broad 8St, New York City.
New York, July 15, 1908,

Last week it was New York Central which held the
peculative attention, this week, it has been one after
mother of varions groups and individual properties, and
at question s what will be the next security that
Wil e marked down, and when the end will come. Many
informed persons sald last week that the worst of
the storm was over, but this week, has made new re
conds of low prices, and the speculative public are lost in
tize of bewllderment.at the conditions which exist at
the present time. They see prices melting away day by
duy and the intrinsie value and current earning power
rallronds Increasing in a most astonishing man
it nd they eannot understagd it.  Of course rumours
of Kinds are current as to who ls selling and why;
mibles between prominent capitalists and great cor-
porations, bhut the one thing that is most apparent and
< the fact that there s urgent necessity for many
propie o realize upon what they have been carrying. Of

for every sale there must be a buyer, and the
Hon now is whether the recent purchasers have the
o hold what they have bought.  If they are able
v this, then the end of the decline cannot be far off,
present level of prices is in many cases below the gen-
accepted return which Is attractive  investment eapl-
nd there is no doubt that a vast amount of secur-
wve found their way into boxes from which they
tappear until prices are very much higher, be this
thme or short time.  Nor Is this absorption con-
fo this country; France, Germany and England
taken our securities in liberal amounts. Some
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eclghteen monihs ago these parties called home a very
large portion of the capital, which they had loaned out
in this country and disposed of vast amounts of secur-
ities which they held as they were apprehensive that
there would be financial troubles here,  Now, however,
they see that with all the enormous shrinkage that the
basic conditions here are sound and they have recovered
their contidence and are willing to make loans and pur-
chase securities, especially as they can get better rates
here for money than anywhere else in the world, and
they can purchase or loan upon securities from 25 to o
per cent. less  than they could heretofore do.  Taking
these things into consideration it is reasonable to sup-
pose that it high rates for money should obtain in the
fall that the pressure will be relieved to a considerable
extent by foreign capital.  As to how great the stringen-
ey will be this fall, we incline to the belief that it will
not be as severe as is generally anticipated, and for this
very reason, that in expectation of such a condition a
great many concerns have already made preparation for
it, and experience has shown that disasters for which
preparation have been made ravely, If ever oceur. There
is no doubt as we have remarked before, but that West-
ern banks and institutions are loaned up, and in
some cases are or have been somewhat extended, but the
gradual shrinkage since last December has enabled many
of them to make adjustments which have put them in
good condition.

In estimating the present condition of affairs, many
good judges have failed to ¥ive consideration to the posi-
tion of western partics. A year of the sudden and un-
explained buying for a time puzzled eperators in this
market, but it subsequently developed that the activity
come from a class of people who had suddenly acquired
enormous wealth on paper, and who had come Into the
stock market, and gone into various other ventures,
which now require protection, and in order to take care
of these outside matters they bave now been forced to
sacrifice what they held of good securities,  Many of ¢hese
people held large amounts of United States Steel Stocks
which cost them little or nothing, and hence they could
sell them for whatever they could bring, and consequent-
ly it I8 no great surprise that quotations for these shares
have literally melted away. Some of these parties came
into a, to them, new bailwick with the avowed Intention
of “running 1t but unless all signs fadl thelr influence
in the future in such precinets will be nil,

Several matters of lmportance have developed during
the week, not the least of these bheing the announcement
that the Chicago, Burlington and Quincy had borrowed
5,000000, and the Union Pacific, $10,000000 upon prac-
tieally a6 per cent. basis, and that a large portion of
both loans has been furnished by forelgn eapitalists.  In
each case the statement was made that the volume of
business now offering  demanded certain  flaprovements,
and as bonds at the present time could not be placed, the
loans were made. There s no doubt, but that the pres-
sure of business Is enormous, and that in Kansas and
other sections o car famine alrendy confronts railromd
officials and the indieations are that for a long time to
come carnings will not show any falling off, and that these
or similar loans can readily be paid off out of earnings,
and now that many of the ronds have practically been
rebullt, it would seem when this s done to he the part
of prwdence for rallrond officlals to then make provision
to retire a part at least of their bonded indebtedness, and
thus, make their stock assume the position which they
should hold.  Another matter of importance has been the
inerease in the dividend rate upon the Erle first Pre-
ferred Stock.  We have ealled attention to this property
before, and now that the first P'referred 18 on n 4 per
cent, basis, it should sell materially higher,
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Last night the market closed weak and heavy, but
opened this morning with considerable strength and has
shown an improving tendency ull day; at closing the mar-
ket is off somewhat from tha best, a falr de-
gree of strength,

but shows

e
LONDON LETTER.

London, July 9, 1903
FINANCE,

Investment business is perhaps a little better than the
usual eaperience lately, but speculation has agnin died
down. The flash in the’ pan of the early part of last
week was just that and nothing more. It leaves the out-
look particularly hopeless, certainly for a couple of
months. The stagnation of the South African market, the
speculative leader on ‘Change, continues to be profound
Politicians at home, at the Cape and at Johannesburg,
quarrel viclently over the questton of lmporting Asiatics
to wor in the mines, and no settlement of the digenities
has yet been arrived at.

Lord Milner predicts that the depiession
tion will, at least, last for another year. Other factors
also help to deaden speculation.  British, American an
Japanese warships assemble in the Gulf of Pechill whilst
Russian squadrons center upon Port Arthur. Muscovite
activity in Korea renders Japan very touchy, and is not
without dangers for ourselves

Coming nearer home we have Bulgaria flauntng her-
gelf In Turkey's face, whilst the Balkans generally appear
to be looking for trouble

J0ow can mareis e Hvely
continue to be current?

n this sec

when conditions such as those
It {8 true there are some more
hopeful features, but they are not sufficient to galvanize
the dry bones out of thelr passivity. President Loubet
has won warm regard for himself during his visit to Eng-
land, the main thoroughfare of the metropolis having been
seenes of enthuslasm whenever he drove out. Better feel-
ing between England and France must result, and such a
danger center as Morocco becomes less threatening in
consequence s

American Rails, after having broken a series of outside
brokers and made a good many British investors firmly

resolve to never again have anything to do with such dis-
tastefully manipulatable stocks have paused in their
downward career, and the making-up list this week

shows small recoveries nearly all the way round

Looking back on the money movements of the past half
year it does not seem likely that bankers will have to
complain when they come to reckon up their profits.
They have been able to employ the whole of their bal-
ances at more remunerative rates, both fos money and
bills than was the case for the first half of last year. In
fact these rates have only been exceeded three times dur-
ing the first fifteen years. The adverse factors on the
half-year have been the increased competition of contl-
nental houses for bills and the greater caution generally
observed in lending money on second class securities,

One of the most prominent industrial companies in this
country, prominent by reason of s tremendous ramifiea
tions and the strong and enthusiastic manner with which
it has allied itself with the opponents of municipal enter-
prise here, is the British Electric Traction Company. The
number of tramway companies associated with it now is
thirty-nine; its profits for last year were $1.185000, and
its dividend was & per cont

INSURANCE

An office which always seems to be fortupate in it mor-
tality experience {8 the KBeonomic. last year the actual
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amount paid upon death was about 14 per cent. less than
anticipated. The average age of disease members was 60
and only 9 per cent. of the claims were in respect of pol
tey-holders under Hety. Finally, more than half th
claims were consequent upon the deaths of peopie over 70

This week the International Fire Preventive Congres
is sitting at Caxton Hall, Westminster; the opening cere-
mony, however, having been performed at Earls' Cour!
I'he subjects under discussion are; Bullding Constractito
and BEquipment; Electrical Safeguards; Fire Alarm; Stor
age of Oils; Spontaneous Combustions; Fire Survey and
Fire Patrols; Fire Losses and Fire Insurance; and Fir
Tests and Standardization.  As soclal funstions there are
bangquets, visits and ceremonies innumerable.

A curious light has been thrown upon the value of «
Lloyd's policy when jssued for other than the purpose of
marine insurance, by a judgment of Mr. Justice Bigham
A firm of bankers, Hambro and Sons, brought an action
against certain members of Lloyds, to recover $5,000 with
interest, alleged to be due under guarantee. The under
writers had agreed to pay Hambro in cash the amount of
drafts drawn by a firm of tourist agents upon Hambro
with interest and cost, The tourist agency defaulted
when the time came round to pay, and Hambro then de-
manded the money from the underwriters,

The leading underwriter, Burnand, was a member of the
tourist firm, and it seems that that firm owed $550,000 Ly
the end of last year, all this being bolstered up by similar
policies to the above There were four other under
writers’ names attached to the policies in question, and
the case turned upon their liability in the $5,000 action
The judge decided that they shonld bhear nho lability
all, as the poliey was really ssued by Burnand, and B
pand only. He admitted that Burnand held written
authority to do business for the other underwriters, hut
held it did not apply in this case.

at

— A
RECENT LEGAL DECISIONS.
CONSTRUCTION OF INSURANCE ConTrACT, Mori

Cravse—A policy of fire insurance was issued
to the owner of a building, and the property was sub

GG
JLCt 10 two mortgages. Upon the policy was indors d
a mortgage clause which provided that,
any, was to be payable to the mortgagee as his inter
st might to default under the
foreclosure proceedings  were taken, and

the loss, 11
appear.  Owing
mortgages,
an application was made for asale of the property by
the court.  Twelve days after this the building was
burnt down:  The insurance company disputed pay-
ment, because the policy contained a clause that, fore-
closure with the knowledge of the insured, voided the
jclicy, unless a consent by the company was endorscd,
the

proceedings until after the fire

and in this casc company knew nothing of the
Th« s
State of Kansas, and at the
company.
the Circuit Court of Appeals

th

mortgage
matters took place m the
trial,
but upon an appeal to
d given to enter a judgment uppn

merits in favour of the

there judgment was given against the

ections were
insurance company with cost
la deciding the matters at held thau
J{ insurance must be construcd

issue, it was
™ licies and contracts «
like other contracts, according to the ordinary popui
The meaning of

sense of the terms they contain.

their stipulations in their common and popular sense
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not to be discarded for some hidden meaning, that
hing but the exigency of a hard case and the in-
cnuity of an acute mind can discover, The effect of
the mortgage clause “loss if any payable to the mort-
iwee as his interest may appear,” or of words of
noilar import, often attached to policies of fire in
rance, is to make the mortgagee the simple ap-
pomtee of the mortgagor, to receive the proceeds to
amount of his interest, and to place his indemnity
¢ the risk of every act and cmission of the mort
cor that would avoid, terminate, or effect the in-
arance of the latter’s interest, under the terms of the

policy.  (Delaware Insurance Company of Dhila-
delphiag Greer, 120 Federal Reporter 916)-
Fike INsURANCE, PUrcnase ®'s PosiTioNn wien

\Vinpor INsures i His Owy Name—The owner
of a house in Georgia, entered into a contract to sell
it to a woman; she was to have immediate possession,
to pay in yearly instalments, and to receive her deed
when the payments were completed,  The owner in-
sured in his own name for $800, and under the con-
tract for sale, the woman paid the premiums to the
insurance company. When all but $375 of the pur-
chase money had been paid, the house was burnt
down.  Proofs of loss were furnished by the vendor,
who demanded payment of the whole $800, but this
the company refused to pay. They offered him, how

ever, $375, the balance due on his purchase:  This
lie. accepted, surrendering the policy, and giving a
conditional receipt, that such payment was not to
prejudice the right of the woman to collect the bal

ance: The vendor then sued the company to recover
the balance for the woman, but the Supreme Court of
Ccorgia dismissed the action, because ns'_il ~was said
she was no party to the gonract of insurance.
(Wright 2. Continental Insurance Company, 43
Southwestern Reporter 700).

AccipENT INSURANCE, BENEFIT  SocCIETY.—A
member secured accident insurance from a benefit
society which provided a certain indemnity for a
broken arm or leg. At the time the insurance
issued there was no by-law defining a broken arm
or leg, but subsequently a by-law was passed pro-
viding, that the breaking of a leg should be defined
to be a breaking of the shaft of the thigh bone be-
tween the hip and the knee joint, or a breaking of
the shafts of both bones between the knee and the
ankle joints, The certificate was issued subject to
present or future by-lays, and in an action on the
contract in Towa judgment was given in favour of
the society holding that the by-law was reasonable,
nd governed an injury to the certificate-holder
occuring  after it was passed. (Ross 2. Modern

Drotherhood of America, 95 Northwestern Re-
porter 206.)

Fire Povricy, Dousre Insurance.—\Where an
ssured takes out two fire policies insuring the same
property, but one of them covers other property
also, without stating how much insurance applies to

cach property, it is not a case of double insurance
und the policies do not pro-rate. Meigs v. Insur-
ance Company of North America, 54 Atlantic Re-
porter 1083.)
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STOCK EXCHANGE NOTES.
Wenesday pan., July 22, 1908

The fluctnations in stock prices i the local market this
week have been narrow, and the movements one way
or the other have not amounted to very much. On the
whole, however, the list 18 slightly stronger than at a
week ago. The volume of business was contracted, and
the trading was lifeless and inactive.  Durng the earlier
part of the week a sagging tendency was quite notice-
able, but this movement was to a certain extent checked
to=day. The abnormal conditons prevailing in New
Yors continues to affect us here, and at the present stage
even the oldest hand in the business hesitates to prophecy
or estimate what the next move will be.  The general
advice seems to be to keep out of the market at present.
Stocks are for the most part so low that it seems
hazardous to sell them short, but on the other hand the
posivon is so clouded and uncertain that purchases even
at the prevailing low level do not atfract the trader.
We, however, cannot help believing that the present Is a
buying season for the really standard stocks, always
with the proviso that the purchaser should be prepared
to adequately protect his holding through any probable
or even possible contigency that may arise. The stocks
traded in on our local market while generally low on their
merits, do not present the puzzling inconsistendes which
viewed from the surface appear in the New York mar-
ket. It is almost hmpossible to realize for instance how
a4 per cent, even though an industrial, such as U, 8.
Steel Common, should sell at 22, and in the rallway list
there are also stocks selling at what seems to be equal-
ly absurd prices., Of course, the market price of a stock
is generally supposed to be a fair criterion of its value,
at the moment, when compared with the rest of the
stocks in its particular market, but from time to time
speclal elrcumstances affect special stocks, and it seems
at present that such a condition is bearing on the V.
8. Steel securities.  The more optimistic brokers hope
for better conditions here in August, but it must be re-
membered that this hope has been expressed month by
month, and that better conditions have always been a
month ahead, and we have not yet managed to eatch up
to them, A negative argument against tight money this
year 18 the fact that it is so generally looked forward to,
that it may not wmaterialize. It Is an old saying that
“the expected never happens.”

Call money In New York to-day was loaning at '." per
cent. and in London the rate was 1% to 1'% The rate
in the local market continues at & to 6% per cent.

* % =

Some 1,242 shares of C.P.R. made up this week's trad-
Ing in this security and the stock closed with 122 bid,
a recovery of 214 points from last week's closing quota-
tlon.  This stock has held its price wonderfully well
throughout the long continued decline.  The earnings for
the second week of July show an increase of $104,000,

* % & o

The Grand Trunk Rallway Company’'s earnings for
the second week of July show an Increase of $150 478,
The stock quotations as compared with a week ago are
as follows:—

A week ago.  To-day.
First Preference....oouuu ..., 112 112
Second Preference. . 98 9%
Third Preference.. 49 50
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The transactions in Montreal Street were Hmited (o 10
shares this week. The stock was practically ow of the
teading, and closed with 23 bid, # nominal loss on quo-
tatlon of 2 points for the week The statement of earns
ings for the month of June has been published, and the
The gross earnings
showed a large de-

resnlt was not exactly satisfactory,
up well, bhut  the net results
crease ax compared with a year agoe
the week ending 18th inst, show an inerease of
U8 as follows—

show
The earnings for

0,700,

Tncrease.
608,65
605,68

1,005, 49
464 22
1,648.60
713.356
Rl6.69

7,139,508

A small business was done in Toronto Rallway through-
out the week totalling 130 shares in all.  The closing bid
wis o galn of a fall peint over last week's closing
?m--txmun The enrnings for the week ending I18th insi

show an Increase of $4GG8.74 as follows

[ncrease,
$1,087.56 $7345.15
5,735.63 861,97
566610 339.562
6,016,156 s61.00
I'hursday . 5,896.54 761.11
Friduy ..o .0 H,892.63 832.18
Raturday 6,811,256 1,3563.11
*Decrease,

. & 0
In Twin City 1L3M shares changed hands and it was
and closed with 96 bid,
week's closing  quoetation.
an in-

the most active traction stock,

a gnin of n aver last
The carnings for the second week of July

crease of S

point
show

- . - -

Detrolt Rallway the
and the sales for the

The closing quotation  fur wns
same as n week ago at @y bid,

week totalled 40 shares,

. o »
Toledo Rallway was fractionally lower and closed with
217 bid, on sales of 1060 shares in all for the week.

The transacions In K. & O. show a heavy falling off
and only IS8 shures were traded In during the week,
The closing hid was Wy, which 18 % point advance over

st week s closing quotation

. s 0
Montreal PPower s slightly stronger on quotation and
closed with 8% hid, as compared with TN 0 week ago.
The stock was fairly active as compared with the gen-
ernl list involved In the week s
business

and LG shares were

Dominion  ron has  been though
dull. A falr business was done totalling 1,270 shares, and
the stock closed fractionally stronger with 1% hid, The
Preferned stock pominal reaction of 3 points
closing with 40 bid as compared with 43 a week ago on
sales for the week of B shares.  There were no Bonds
changed hands this week, and there was no bid for them
at the close.  They were offered mather freely at 73

Common steady

shows 0

INSURANCE AND FINANCE CHRONICLE.

Jury 24, 1903

N, 8 Steel has rencied during the week and after =
ing up to 42 declined to w0, at which price the st
wiles were made. The closing bid was 10, a decline of
1, point for the week on a total business of 430 shares

cloged with W3 bid, a loss of
The stock did a fair busin -
There were no sales

Pominion Coal Commor
1% points for the week,
and 1,088 shares changed hands,
the Preferred Stock,

*

. *
Per cent.
Call money in Montreal.....oou o onvunenenans bob)
Call money in New York . 2

Call money in London. .. assve 1001
Bank of England rate. 3
Consols, covasevanns 92
Demand Sterling. . 91}
60 days'Sight Sterling «.vvve 84

B S
Thursday, p.m., July 2%,  RLLY

The only feature of interest in to=day’'s dull market
was the rather sharp break in Dominion Nteel Common
The stock opened at 13 and on transactions of 270 shares
reacted to 11%.  From this point a recovery Was muide
to 13y, and the stock closed with 12% bid.  The break
was caused by the reported closing down of several of
the furnaces at Sydney and the consequent discharge of
a number of the employees.  This report has been cons
tradicted in part, but it is believed that some of the open
hearth ovens have been closed, althongh a reduction
the staff has not been wade so far. The rest of the mar
ket was without noticeable features, bhut a sagging ten
dency was evident.  There were no sales in C.ER. -
day, and Twin City changed hands between 963 and .
In Nova Scotia Steel sales were made at 20 and Sy,
Dominion Coal sold in the morning at Sy, and reactod
In the afternoon to . Detroit sold at G0% in the afier
noon, and lron Bonds reacted to GO, at which price 5,000
changed hands.

— e

MONTREAL STOCK EXCHANGE SALES

L — =

THURSDAY, JULY 23, 1903.—MORNING BOARD,

Sus Prics.  Nouof Frioe
50 Montreal Power.... 8% 350 Dom, Iron Com.. 13§
. “ . 8% 25 Mont.St.Ry....... 215
50 Richelieu....ovee 904 75 Nova Scotia Steel.. &
“

3 Bank of Montreal,. 250 % 80X

50 .
1 Montreal Telegraph..158

1 .. 250K

3 “ . zo}‘ 5 Bank of Toronto, 212

3 Merchants Bank .. 160 25 Twin City.iosee.. 964
2§ Merchants Cotton.. 4% 1o N .

§ Dom, Tron Com.... 14% 12§ - o §6Y4
100 “ o 13 50 " e
100 “ o 18 10 Dom, fron Pref.., a1}
75 “ .5 DK 25 Dom, Coal Com .. g5
50 “ o BN 25 - . 95
25 “ . ny 1 Dominion Cotton... 3%
§00 o o 134 500 Bell Telephone Bds. 105%
25 “ «o 13% | 1,000 LasrentidePlpBds | 100

AFTERNOON BOARD,

1o Detroit Ry.... ... 70 25 Coal Com.. vovsus 04
o

§ w70 9 Dominion Cotton,, 3»
25 “ . 6N 2§ Dom. lron Com...., 11§
10 Montreal Cotton.., 120 15 Richelien, ....ovve 90N
4000 Dom. Iron Bds.. 69 25 “ . 0

10 Bank of Montreal ... 250X * 3 Bell Tel,.vves.ans 183

10 Nova Scotia Steel ., 9o . 10 “ K

’C.ICo-......... 9% 100 Toledo Ry.....e.. 22
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The gross trafﬁc earnings of the Grand Trunk
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax, Twin
City, Winnipeg anl Havana street railways, up to
the most recent date obtainable, compared with the
corresponding period for 1go1 and 1902, were as
follows :

GRAND TRUNK RAILWAY,

Year 10 date 1901, Increase
June 3o. - $13,675.778 $14, 3:0 555 5'6'75’60? $2,401,047

Week emlmg 1901, 1902, 1903. Increase
July 2., . 512,472 581,801 697,973 116,082

" 543,039 579,407 738,885 159,478

CANADIAN PAciFIic RAILWAY,

Year to date, 9ol. 1902, 1 Increase
June 30seesens s|4.4l4.oon $17,439,000 $21,257,000 §3,81,000
GRross Trarric EARNINGS

Week ending 1901, 1902, 1903. Increase
July 2eesecinne §99,0c0 695,000 914,000 219,000

7 TP 635,0c0 628 0co 822,000 194,000

NET IRAFFIC EARNINGS,

Month, 1901, 1902, 1903. Inc,
January, ... ..... § 648,196 $820,461 L NCTER T $96,310
February..ee.uee 620,680 674,361 742,741 68,380
March.ooaee con 048,335 1,054,915 1,258,564 203,649
Mpril . ooeee venss 1180, l,'z;: 06 1,493,173 201,467
May cieesvane. 1,010,284 1,1 2 1,383,357 216,465
Junes .uvensnnes 1,121,432 846,737
July. .es 1,095,507 1,175,711
Augustieeeweese 1,305,632 1,362,901
September ... 1,353,732 1,410,755
October L. oueu . 1,467,033 1,616,134
November ...... 1,440,878 1,558,240
Decemler ...... 1,568,601 1,672,442

Total ...... 13,760,574 14,651,255

DuLuTH, SOUTH SHORE & ATLANTIC
1901, 1902, 1903. Increase
46,555 5,559 59,893 4 [;‘016
49,315 , 74 63,548 2,801
52,843 59,72 63,549 3821
68,233 77,391 81,921 4,530
WINNIFRG STREET RAILWAY,

Month, 1901, 1992, 1903, Increase
January ...v vae. $26,333 $32,060 $44,515 $12,455
February.. ..... 24,779 27,315
March...y «yeee 21,122 :1.484
Aprll coveveonsn 19,641 x 1
May . ciimeneess 20992 27,738
June.oioiianee 23,917 28,630
uly... 25,212 41,702
/\ugun.......... 12 31,832
Seplember ..., 25,504 33,077
October ..vv0.. 26,504 33,024
November,, ..y 31,512 40,138
December,.v.... 36,780 45931

MONTREAL STREET RAILWAY,
Month 1901, 1902, lgo;h Increase
January...  § 142,886  § 153,174 68 882 Slz:sol
Feluuary,, 126 132,159 az 06
March.,.. 140,870 154,895 168,987 u,o”
144,121 lsa,sas 170,050 17,535
160,612 l 170,778% Dec, 3,124
180,370 182, 1s 205,454 22,579
177,583 194,194
179,586 195,610

Septewnber, 182, 189,150

October, .. 164,17 179,433

“ovember, 15 170,834
Vecember, 192:111 173,042

Week ending. 1901. 1902, 1903. Increa ¢
JUly 7 ceeecvevoness 40,568 45,083 5u.j: 4407

Movoaivinnniee. 41,464 4,734 50, 6,140

» Sunke. 1 Spanish Siiver.

rrp 2
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TORONTO STREET RAILWAY,
Month. 1901, 1902. 1eoy Increase
{_nury... $ 121,657  $.137,135  § 161,938 $ag,fo:
ebruary, , 109,512 128,233 146,530 18 10f
March .., 124,499 141, 159,913 18,262
April, ... 123,006 132,047 162,276 29,329
May .... 127,961 us.;zz 174,510 29,324
{“=~ 138,154 132, 17,593 45,727
uly, ... 149,631 162,472
ugust. . 153,481 165,165
Septmber. 160,432 195,689

October.., 152,514 155,150
Nonnher 130,616 151,033
December., 145,398 169,620

Week endmg 1901, 1002, 1903 Incresm
July 7000000000 35,675 38,947 50,260 11,343

LI PRTrN e 33,137 38,550 42,756 4,26

TwiN CITy RAPID TRANSIT COMPANY,
Month, 1901. 1902, 1903, Inc,
January ... 0m.«6 $270,455 $310,084 $39,500
February 13,884 us.lso 280,047 37,707
March, uo.631 277,575 317,839 40,264
April 230,454 261,456 315,465 54,009
May.. 249,863 295,153 337,690 42,446
une, 276,614 Joi,l_‘l 346,018 37,85,
uly. . 4336 335,715
Ama.h.'. ;:;,nq 31|,::a
September, 470 337,965
October, 269,193 302,634
November,... 266, 307,756
bDeruaasiarenesane 292,576 329,686
Week ending. 1901, 1902, 1903. Ine
July 7. sianpesuse 69,106 77,682 87,803 10,211
[ 7 TN sesene 63,311 178,621 78,687
HAviraAx ErxcTrIC TRAMWAY CO., LTD,
Railway Receipts,
Month, 1901, 1903 lg;z. Inc
{rnwy........... vess 544 810,73 $10,867  $i10y
0s0000 sessssese 042 8,4 9,322 824
9,448 9,761 10,195 434
9,371 10,026 lo,;zg so;
MaPiceesoce sesesnsene 9,467 11,126 10,768 Dec. 35
UNC . vans savane vanedes 11,339 11,528 1,844 316
A . lz»’“ 14,835
UGUSt.euvuniiene caenes 16,330 17,177
September. ... ovviiven. 16:;31 17
October,.ov.vvvissvanss 12,581 11,382
November,....oiuvvnen, 9,675 9,947
December,......v vovess 10,645 11,207

Week ending. 1901, 1902, 1903, Inc.
July Zeceevecncaccensene 2,974 3,102 3,468 366

Bscnasosessacesars . 58S 5408 3,555 i

Lighting Receipts.
1901 1902 1903 Inc
{rnury... resennses $10,716 112,969 sesene
eHIUArY uvvveneions 3"" 9,529 $11,924  $3,79¢
,39: 9:21 10,52 1,316
l sessvesencnnee 9 10,15 1,090
BY v osvose sosssece 1-393 8,403 9,020 617
}lll. Q!Oi 7,05 H,368 H313
ll’ O R T 6,73 1133
AUGUSt «vve vonsnnne z.m ,028
September ,..iiuveee 960 9,13
OCtober . .veummaeessss 11,689 lljz
November ,..vouiiens 12,870 12,838
December .oevvsseee 14,104 15,7
HAvANA ErgcTric RAiLway Co.

Month, 1902, 1903. Increasa
Jan. ... 187,597 {102,000 114,403
Feb. 87,014 104,647 l‘ﬁu
March ... 101,952 120,389 18,437
April.... 1435 119,974 21,539
May... 120,712 130,025 10,213
June .., 91,223 122,125 30,902

Week ending 1902, :’903. ll;crent
aly S.oeecsces . 133,739 128,452 a“w
! yns: u:m 28,150 3-"1»2

1 Abuormally large owing to KEdueational Couvention 7th to 1ith.
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STOCK LIST .
.
Reported for Tux Cixoxicix by R, Wilson-8 mith, Meldrum & Co., 151 St. James Street, Montrea!'.
Corrected to July 22nd, 1903, P. M.
- ‘ ‘ e \ ' e
Rosarve PO centagel Par |Market Revenue | (osing
Capital | Cagpital © 7 of Rest 1 Dividend per cent. on
BANKS. subseribed | p:l‘d‘ :p. Fund. | 0aid up of One 'Muonu'u for last | im: - ment (p:'h:.t Wh:.vn’:::lv.|n|.n.|
| Capital.p | share. | share. balf year. atpresent | ., par), g
VI | | prices.
L lx L L | T ] § |Per Cent. Per Cent, [Asked.Bid.
Rritish North Ameries.. 406000 4860668 | 108000 36,50 M8 | 1 sees
Canadian Bank of Com A PTo0 | wroolm | slowioo | 3136 % - s o
Dominion ......coooiie o nweas | 20ee0R!| 2.0m0 382 M 50 . .|Fe .MayAug.Nov
Kastorn Townships Lol R000,000 | 2000000 | ] 200000 6000 80 t +oos [January July
iy Exchange Bank of Yarmouth .. ... 280,000 266,896 | 60,000 LN L) 0 voo|Fobruary  Aug
Hamilton ..... 2,000,000 | 1,700,000 | 86,00 100 5 | R
M 2,000,000 | 1,200,000 um,t.‘ 100 | 3 {:c
Tmpertal. . ... | 5000000 | 2,9%,:66 | 650,000 .00 100 5 Dec
- ue Nationale veees| 1,500,000 | 1,500,000 wu.ul‘ 26,60 B loososes I Nov
Merchants Bank of P.EI ... oo 800,013 300,013 205,000 ‘ | ¢ oser  evseldl Jul
erchants Bank of Osnada. ... o 8 6,000,000 2,000,000 | .00 3 T AnuAry uly
Metropolitan Bank 1000000 | 1060000 | 1,000°00 | 100,00 4 . 165 161 June Dee
7 —— 00 | 2,500,000 | 2,280,000 | W (s
Montreal .. ... 14,000,000 | 13,579,240 "(.'-)i 20,00 5 \ o0l
Now Branswiek . ...ooo.oiveies 500,000 |  6U000| 750,000 150.00 0 | e
Nove Beotis ...... ] gom000 | 9,000000 | 3,000,000 | 150.00 & | ua
Ontario. .., . 1,500,000 | 1,500,000 00000 | 38 3 i
OUawA ..o 2,446,000 | 25H000 | 2161,15 93.95 4
People’s Bank of Halifax. 700,000 700, 300,000 “we 3
People’s Bank of N B....... 180, 180,000 165000 W
M ak of Uanada. . i, §19,273 staaas L. :.
2,500,000 | 2,800,000 #00,000 32,00 3
2,741.0 2 w60 500 4
1,200,016 323 000 .00 =
1,000,000 850,
g2 38 8 b
200,067 10,000 3.8 %}
2 2,000,000 | 104,00 s& 1t
s s a2 Ty
o,
2,007,290 712200 n.‘- :‘ y : 3
, 150,000 8685 3 eons
0,000 16 66 |‘ ‘
|
MISCELLANROUS STOCKS, |
Boll Telephone. ... ... 6,000,000 100 | 160 00 ¢ | B0 160 158 Jan Apl Jul Oct
Can. Colored Ootton Mills Co | 4,700 000 W00 [ 1. " Jan. AplJul Oct
Canads General Kleotrie.. 1,475,000 100 s | S January July
Oanadian Paeifie . w0 |12 o 400 1224 2 Aprll et
Commereial Cable. .. 100 | 16600 | e &1} L) 166 ... Jan.Ailduly Oct,
Detroit Klectric St .. 0o | 70| e 563 71 69y MhJuneSpt. Dee
Dominion Conl Peeforred . ... 3,000,000 100 (... [} ived coss  apa sl July
Common . ... 16,000,000 100 | w0 » LR #0f 9 Jan Apl Jul Oct
Dominion Cotton Mills . 3,083,800 100 a1 o i coen 0 4 Mardun sep. e
Dom, Lron & Steel Uom. 20,000,000 100 "
do BB : cooi waves 5,000 000 100 | 4300 3 16 26
Puluth 8. 8. & Atlantie . .........| 13,000,000 100
do P oaee o 10,000,000 100 .
Halitas Tramway Co 1 500,000 100 13 500
Hemilton Elsotrie 81, Com. . ... u-:.w\ 100
do . 1,m.«ml 100 oo on
Intereolonial Coal Co.... o '“ﬁ . a
. “o Preferred . w0, l . | s
Laurentide Pulp . . 1,600,000 | 4
Marconi Wireless Telegraph Co. .. 5,000,000 | . oo sé | oo
Merchants Cotton 0o ooiie oo 1,500,000 | s ‘
Montmoreney Qoton . ... ‘ u\o.mi | foe
Montreal Ootton Co 2,500,000 | T 6n {130 117 Mardun Sep Dec
Montreal Light, He & Pwr. Oo | 17,0000 1 50 | w0 7s) Feb MayAug Nov
Montreal Sireet Kailway A 6000000 | g 408 | 5 234 Feb.MayAug.Nov
Montreal Telograph oo 2,000 000 | e oo dan Apl Jdul Oel
National Salt Com ... 7,000,000 | 1y \ ot i sl
do rra 5,000,000 | | "o ... dune  December
North-West Land, Com 1,407,681 » wonee] R e
Pref 8,042,902 0 ... b ou et
N. Seotia Steel & Ooal Co, Cm . 3,00, 000 | wo w3 | w0y W April October
do 1 1,000,000 | 100 [coenned| ¥ ‘ | weer wensjdun Apl Jul Oct
Oglivie Flour Milla 0o ..o 1,260,000 100 | . T P T
ao Pra 2,000,000 10 | et (UL AR
Kichelien & Ont. Nav, Co .., 2,500,000 | w o w3 68 w May  Nov.
St John Street Kailway saieses 500,000 | 500000 100 180 3 6os 18 J07) MarJun.Sep Dee
Toledo Ky & umvo eeenssteses 12,000,000 2,000,000 W Bnow e | B B iees wrise comes
Toronto ey 0T seeeeoe 6,000,000 100 W0 e . ‘ 101 Jan Apl. Jultet
Twin Oty Kapid Tranait Go . .| 18,010,000 | 10,000 2,163,507, 1441 ” 25 52 96, 9 Peb.MayAug.Nov
do 7 Preferred.... .| Sem000 3000000 7 i * s ...A‘wnu.!u.ary
Windoor HOWl ... sesvesiisoreers|  S0H000 000,000 e | M loaaseass 3 o e oeeeel May s
Winnipeg Elec. St Raliwdy G0\ | 1,380,000 W30 W0 0000 | e 200 ‘ $00° 176 A.I.‘J . Oet,
| an'y.
{ ‘ \ : { \

o Quarterly. { Bonus of | per cent. 1 Mosthly. ¥ Price per Share. |A‘L
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STOCK LIST—Continued.
Rate of|

Interest) .. ount | When Interest i Date of """I
BONDS, e | Where [nterest payable. | quota- REMARKS,
annum | Cutstanding. due l Redemption. | 11
| ‘ e - ‘
i mereial Cable Cony | o 1Jan. 1Apl, o
e s “mm bos] 9 || $18,0000,000 |l p - 0% “Nu- Yoik or London. . v |1 9nn., g0 ) %
Can. Colored Cotton Co. «...e....... 1] .m0 000 ‘ 2Apl. 2 Oct. Bauk of Montreal, Mnotreal ....| 2 Apl, 1902 | 100
Canndn Paper G0 .. ..veineee iin L] i 1 ny INuv]lmhAnulhnlolcu..lonuml: 1 May, 1917 PP
Hell Telophone Co .. [} 1,200000 | 1 Apl Illel | Bank of Monureal, Montreal ... | 1Apl, 1925 |.... ...
Doninion Cosl Co . ., (] 2,704,500 | 1 Moh, r Bank of Montroal, Montreal .....| 1Moh,,1913..| 111 |Redeemable at 110
Domirion Cotton Co . “ £ 308,200 | 1 Jan lJuy ............................. | 1Jdan, 198 ... Redeemabl at 110
pominlon Iron & Steel Co........... 8 | ¥ 8,000,000 1 Jan 14 luly.lllui of Montreal, Montreal ....| 1 .Inly,lm..! £ ] :r.t::eml:llln:.l IH‘l
| | | rued interes
1alitax Tramway Oo .. Jo8 | 8 800,000 1 Jun, | llly Bk, of N, Seotia, 1Jdan,, 1916 |..... .. |Kedeemable at 106
Intereolonial Coal Co | 8 | 4,000 1 Ay!. LV ApL, 98| 106}
Laurentide Pulp ... 6 | 1,200,000 Sessiles it R yeed! B
Montmorency Cton 5 | 1000000 | ..l sas SpsyaRsnar arseleanasee
Montreal Gas Co.... .. ¢ | 850074 1Jan.  1July (,omyuy s Office, ‘Montreal. ..... | July, 1981 | ...
) | . |
Montreal Street Ry, 00 ... voevine ( :‘ i g:i:‘l; : =:: l ‘“ g Bank of Montreal, London, Eng. : ;‘:}.:g | eee
" “ Sl daiadibe i B 1,500,000 1 May 1 Nov aloosu e yMontreal. .| 1 May, 1922 | 108
- . . Ay i { Union Bank, Halifax, or Bank |
Nova Seotia Steel & Coal Co 6 | 2,500,000 1 Jan, 1 July | of Nova Seotia, Mo't'l or T'P'nto| 1 July, 1981, 100
Ogilvie Flour MillsCo ........ .0 6 | 1,000,000 1 June 1 Dee | Bank of \iunmnl Montreal .....| 1June, 1982 113 Redeemable st 1)
after June 1912,
Kichelleu & Ont, Nnv t)o ...... s | 471680 1| Meoh. 1 Sep. Montreal and London........ ... 1 Meh,, 1915 108 ‘Kd.om;h.lg at il
Koyal Electrie 4 | £ 18090 ) Apl 1 Oct,| Bk.of Montreal, Mont’l or London|  Oet,, 19i4 ..., | Redeemable at 110
;l l.hnmlny 5 1 :‘m% I:ly :5«:{ | Bank of Montreal, 8t. John,N.¥, ”l“n" :vn. ..... 5 p.o. redeemable
oronto wAy .. | 0,000 1 Jan, uly 1 July, 1914 . enrly after w5
“ e ot 4 2,509,963 38 Feb. 31 Aug.| | Bank of Seotland, London ... |g Aug, 11921 10s |77 .
Windsor Hotel ..., . 44 340,000 | 1 Jan |.luly Windsor Houl.lonu-l eesenns x.nly, uu
Winnipeg Elee llum Kn!lvly L] 1,000,000 | 1.Jan LJduly| ...... .
Toledo Ky. & Light Co.... 5 700,000 ' 1 Jan, l July | lnly m'
5 5,186,000 | I Jan, 1July| 1July, 1908
" “ ] R 4,000,000 | 1 Jan’, 1 July|.... 1July, 190 | ... '
HeEAaD OFFICE - - = TORONTO

OFFICE FURNITURE

WE MANUFACTURE AN UNEQUALLED LINE OF
ROLL-TOF DESKS,
FLAT-TOFP DESKS,

TYPEWRITER DESKS,
j’fy OFFICE AND DIRECTORS’ TABLEN
~ ARM-CHAIRS,
TILTERS,

TYPEWRITER CHAIRS,
OFFICE STOOLS

WE ARE THE SOLE MAKERS IN THE DOMINION OF THE

«“MACEY"” Sectional Bookcase

This Bookcase combines in the highest degree
— CONVENIENCE, BEAUTY, SIMPLICITY —

WE SELL ONLY T® THE TRADE.
THE BEST DEALERS KEEP OUR COODS IN STOCK. INSIST ON SEEINC THEM.

BABCOCK & WILCOX, Limited, Mew, fork Lic nsunge, izstie:
Tearent warer 1use. BOILERS
Are the MOST GUCCESSFUL BOILERS of the present day, because of their

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES. CTORONTO OFFICE, (14 KINC 8T. WEST
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New York Stock Exchange Quotations
Pevised every Wednescay, by CUMMINCS & Co., 20 Broad Street, ”ow York City,

[

i Last Range for 1902 | Range for 1903 '.‘mo,,,‘v“
Capital | Dividend Date Highest | Lowest | Highest | Lowest Bid l Asked
— - e O~ T RS e \-._ —
Amal. Coppar 00 ... aevnainesss oo oo |#153,857.000 I Fob. 2,08 | o8 84 4 5 "
& - 30,000,000 May 1,°08 i a0} 22} ), \
& 50,000,000 l‘ May 1'% | :’ " 5 7
WOOMO0 | . e 30} 19 17! 18
50,000,000 i ) 62 42 ()
80,000,000 1} % 9%} 9
H 1184 192y 115 14; 1
oo 2 W, X 2 ' 6
1090,800 2 o 101 mz I '
47,874,000 | 2 103, e 82
W 2 m 964 9 0 v
. e} LY 50 v
1 0 78 o w0}
2 198 163 188 n3 159 1
2' ! 124 147, 1 122 12
7 54 33 By
o8 EheARRN 0 37 M4 24
s Jduy i :’ 134} 214 10! ¥ "
1) April 1,'08| 151 137 136 120
3 22 P 16 16) N
3 198 1 183 139 Wi |
3 170} w0 162 14 w | o
3 o 204y 23 162, 162} | 1"
uj m’ 19 12 m | 0
. “ ED My 21 » |
2 1 o o b E]
i :‘ ;n 18 i) !
1" 3, 81
' ua 14 al‘ " 13§ "
% 10 152 176 140 |
] 13 19} 14 10 i n
‘1 1.-:1 183 ' 16 160) e
|i m 231 23 2 2]
o 8y » | a Bl ) “y
) %) - Ny (3 0] 79
o o 10 19 9} 9 10
. 1 32 » 0 Wy
] a 62 3’5‘ o4 67 674
- ‘ “ o7 61 50 | 51
Hooking Valley..... 0] we | 66 I 76, b ]
uu-dﬁ)-u‘:(. R b 1 137 148 I.’a’ 10 (£
lows Central, Com 51 bl % 2 214 |
do Pref'd. o o 1 9 F .
Lake Erie & Western. 11,840,000 n 9 b % 26) e
aioaanas s ‘ w: 1 ‘n j K1) & Im o
)l 1 06 1"
:‘ ¥ ‘ 12' @ llli lsli 18
1 14 136 11 17 164 1
. sy m | = . )
) 108 1w i " i
. 81 36y 7™ | 50 ) A
' b " P 154 20 ;
. ® 51 63 2§ 39 wi
1 | 18, w o7 o
.“ [ m 1. 7 u‘ol
1y ! | W | 1 118} 1y
. . 87 | 0 "y 0 My b}
i " 8,000, [] 1 1 120 100 108 1"
do. do, ond. Pref'd..... 11,000,000 3 100 oy 5y [ ] 6
= =) 3 2 2 o
1 | 55 bl B8 o o}
2 o o | Lt Ll
3 170 " 157 1% | m =
" wj 44 0} M { 21 P
” 1 52 o8 2 | [
2 'n‘ 0 | & My
o 80 L 7 : | g! '2;
i 1 -y n
% " 30 o | e
St Louls & San Fran.., ... .00 n .07 53 L 6
St Louis & San Fran, tnd Pref'd. . M.!'l= 1 :‘ kd 86 l 50 )
St Louls & Southwestern, Uom . . 166400,000 . n 2 g R 15
do. Pref'd 20,000,000 w0 TR R 3
Southern PaelBe. ... ....coiiiei i . 197,382,100 L] [ m 40 | LI Ay
Southern K. K. 119,900,000 u 18 ) n | 2y
Tenms Pacife. .. 5,760,000 @ % | )’
Toledo, $1. Louls 00000 | .. 3 m 31 19} i) 21
do. 00000 .. (%) " “ 1 2 P
Twin Oty Raphd Transit . .ooooviimn 15,0000 1} 128) @) 12 w ",
1 i ! % % ™
| o | ® o & »
ﬁ | % | = % n z
" " 7 7 1
Lo 2 1 = o
i 3 0 - »
[ s - X w
b n b '." " 1
w do. o« L) e L1} g !'-
‘e L »
e s e s I 2 | s
SRadvdeed = Rights,
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Under ground, i. From “Rough Notes” 1. Unauthors
Wildeat. 3. Some companies,  unworthy of pa
onage,  secure  business by underground methods
eing wildeat, they prefer to prowl about in the dark.
werassets are of such a pature that they will not stand
publicity  they fade

bty and before the least ray of
IV, ot leaving The
derground method of operation is through  the
cosoperation from the
lotteries to the  land or
political and seisiie

even g grease  spot. 4 sates,
malls,
Were such companies dened this
wernment, they would follow
volutions, earthquakes and other
cnomenia. 5. People huy  underground insurance with
¢ osame avidity that  they  snap  at smngglod  clgars
nd rugs, and when they find that  their  policy  is bt
April fivst tinitation of the real thing, as their cligars
wlorugs prove to be the produets of Bowery sweat shops,
oy have noone to find  fault with but themselves [ Jees
nndergronnd are  found to be  beauttully
phricated for the transmission of premiuvms, and 0t s
bout as hared to pull a loss settlement out of one as it is
¢ Republican politician to pull  an casy job out  of a
working both
insuranee  is oo meghty

passaues

Pemocratic administiation. As  far as

veo ix o concerned, underground

poor rale,

KEErinGg  Brroge THE 1"t BLIC laking a broad
view of  the  subjeet,  we  believe  that  in these
rennons  times,  when  competiticn  in every  line s

v sharp, there can be no question as to the lmportance

of keeping such institutions as insurance companies well
nothe publiec eye. We do not think, of course, that the
mere fact of o company having an  advertisement in
Journal in the land will bring it business unsoli-
tedd; but advertising can pave the way for the solieit-
g agent, who may, perchance, tind it an easy matter
toconvinee a man of the benefits and importance of in
uranee, and yer find some difficnlty in persuading him
to place his insurance In a company of whose existence
heard,  This '8 where the advantage of adver-
tsing comes in; it familarizes the people, as a whole,
with the name and reputation of the company. One of
the functions of the insurance journal ‘s to keep thor-
ouchly posted the vast army of agents which represent
e companles everywhere, and ultimately, through these
educate the people.  Constant publicity of the
nae and merits of a given company promotes faumiliar-
iy with it and influences the choice of the best class of
rzents, and leads to business through the business-get-
ter—"The Argus.”

CVery

he never

1rents,

WANTED :—By a young man, age
24 years, speaking English and French,
good book-keeper, quick at figures and
having over seven years' experience in
office work, a situation in a Stock Broker's
office or with a Financial concern. Can
furnish first-class references.  Address

J-M ]., Chronicle Office, Montreal

WANTED : Inspector for first-class
Fire Insurance Company in Manitoba and
the North-West Territories with head
quarters at Winnipeg, Applications will
be considered confidential. Please state
experience and salary required,  Apply

Box 578, Chronicle Office, Montreal

INSURANCE AND FINANCE CHRONICLE.
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Mi. Roweey, of St. Thomas, when indicted in a charge
of robbery, forgery n connection with the loan company
of which 1e was manager, pleaded guilty.

THE PHENIX INSURANCE COMPANY of Brooklyn makes
an excellent sembannual stitement,  The chilef items are
reserve for insurance in foree, SE1TG120, reserve for un-
padd Josses amd all other clatis, s34 . capital stock,

s

FLOGOO000 surplus beyomd all labiiities,  $SL722005; toml
assels Se26l o2
PAcKiInG Hovse Losses. A lst appeared inoa recent

the “Commercial Bulletin’
stock yard fires from Ang, 1897, 1o Aug., 192,
loss is stated to have heen $8ONZ00,

issne of of pack ng house and

The total

NSroaTazpors CoMpestTion in grain is reported to have
started a five in the American Malting Company s malt
house, at Milwaunkee, on 10th inst., that caused from $60,-
(N to $T5,000 oss

Tue New
rectors a

YORK LavE is distributingg to Its ageney di-
wateh charm of old gold, 1t bears on the one
wde a facsimile minkature in low relief of the dome on
the home office building and on the other side the letters
NY. Lo L Coina monograni. This is a decidedly new
departure and Is highly How wounld it do
to present each policyholder with asearf pin adorned with
the monogram of the company he I8 insured in? A very
subtle form of rebating could be practiced by such pre-
sents. s the wateh-charm to be owned absolutely, oronly
during office, and what will “Nylic" do when the holder

suguestive

transfers his services? bm

HULLS e Devescr.—Mr. Welsh, agent of  the
Norwich Union Fire Insurance Company, has notitied
the  Hull  elvie  authorities  that  with  that city s
present  fire  protection  the  company  will not onrry
more  than $85,000  ‘msurance in that  city, and wiil
refuse  to place it in bulk.  Morewer, the elecirie

power suggested for the pumping house plant does not
meet with the compan’s approval.  Water power is e
sidercd more reliable, If the ¢it instal the proposed Ry 8-
tems then the company will negotiate as much sk as it
can negotiate, The council will consider the ultimatum.

EALED TENDERS addressed to the
undersi gned nd  ende g
der for Post Office,” Valley
will be recelved at th's office
day, July 31, Inclusively, for the
a4 Post Office at Valleyfield
g to plans and specit
seen on application to the
it Valleviield, and at the De:

Pablic Works, Ottawa

Tenders Will not be considered vnless
made on the form supplied, and signed
w.th the actual signatures of tenderers

artmente of

An accepted  cheque on a ol
bank. payable to the orer of b
Ister of Public Works equal to te
cent. (10 pe) of the amount of the
tordder, must accompany each tender

This cheque will be forfelted If the party
tondering decline the contract or fall to
oomplete the work contracted for, and
will be returned In case of non-accept
ance of tender

The Department does not
1o accept the lowest or any

By order,

FRED, GELINAS

Secretary

Works,
July s 19
Newspapers  inserting this  advertise.
ment  without authority from he e
partment, will not be pald for it

bind
tender

Itsell

of Publie
Oltawa

Department
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.H-|v‘. of KEng

EXTRACTS FROM THE ExcGLisi CENSUS
It ix a striking fact that in IN2 thie
only SSO20006, S0

including the wi ole

SENT

land and Wales amounted to that tn all

probabidty the population of London
of the suburbs, will in about twenty years more he about
equal In population to England and Wales
111, It is curlons to find that the periods of velopment
for decades hinve bheen v varving only
s tnken

under George

ry uniform from

about 12 to 156 per cent. When the last census W

in English and asylums

there were workhouses, prisons

The Dominion of Canada

Guaraniee and Accident

INSURANCE CO'Y.
HEBAD OFFICEH - TORONTO
BOND Covering ;ll Positions of
Accident Policies

Specially adapted for Business
or Professional Men.
J. E. ROBERTS,
General Manager

CEO. COODERHAM,
WALKER, !strict Manager Prov. of Quebec,

President
TEMPLE BUILDING, MONTREAL.

Fidelity Bonds.

We furnish bonds for employees of Banks, Railroad,
Express, Telephone, Telegraph Lo ‘s, ete, For Mercan
tile and other corporations. For all persons holding
‘m»||l.|‘-.f'u|"|'.nr private trust, Jrop us a card for
further information

THE LONDON GUARANTEE & ACCIDENT

COMPANY, LIMITED
D. W. ALEXANDER, Gen. Mgr. for Canada.
42 KING 8T, WEST, TORUNTO,

INSURANCE AND FINANCE CHRONICLE.
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a8, 404 inmates excluding officials, of whom 212680 Were
As to insanity, there were 4

Junntics in 1w

mwen and 165774 women.
o1 females and 37,086 males returned as
Of the total population, 19402188 are unmarried and 1)
are returned as widowed

128,018 married, while 1,796,757
Among foreigners in Great Brita n the most NUINMCrons
the Itussians, there being of that nationality 6150

LR B3 20 467 Frenchmen, amd M6 es

Alnericans.

nre

against Germans

“0idet Accident Assurance Co. In the world."

Railway Passcngers
Assurance Company

849, OF LONDON, ENGLAND

(Established
| capital fully Subscribed $6,000,000
Paid Up - . 1,000,000
Claims pald over R 23,000,000
Depos ited with Drminion Covernment 100,000

ALL KINDS OF PERSONAL ACCIDENT AND

DISEASE POLICIES AND FIDELITY BONDS

HEAD OFFICE FOR CANADA, TORONTO
F. H. RUSSELL, Manager and Attorney for Canada.

Pheenix of Hartford

CONN.
@RANCH
: . » . MONTREAL.
J. W. TATLEY, Manager-
Yotal Losses Paid Since Organ- $49,687,884.56
e —

ization of Company

CANADA
Hend Ofice,

THE UNION LIFE ASSURANCE COMPANY.

CAPITAL - -~
Provident Policies issued at all ages.
Privileges,

HEAD OFFICE, ~- = = 1M2-11

Premiums from ten cents per month upwards.
Cash Loans, Cash Surrender values and Extended Insurance.
KING STREE x

. $1,000,000.
Plans, Life and Endowments.

WwWeEST, TORONTO.

ATLAS ASSURANCE

COMPANY, LIMITED

. —
THE MAIN FEATURES OF THE COMPANY ARE:

The Company Commenced Businets in the Reign of George 111, and the following figures show its record

Progross.
AT THE ACCESSION OF INCOME. FUNDS.
KING GEORGE IV. $ 387,066 . . $ 800,605
KING WILLIAM IV. 667,115 . . 3,038,380
QUEEN VICTORIA 789,865 4,675,410
KING EDWARD VIL 3,600,670 . . 11,186,406

In addition the Company has a

Subscribed Oapital of Six Million Dollars.

Miording a TOTAL SECURITY for its Policyholders of $17,185,405

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

Head Office for Canada, MONTREAL.

MATTHEW C. HINSHAW, Branch Manager




Juiy 24,1903

The Sovereign @mk of Canada,

HEAD OFFICE, . TORONTO
GENERAL -ANAH!R'D OPI’I(’ .+ MONTREAL

Capital Authorized . s+ + « « $2,000,00000
Capital Pald Up e s« s s « s« 1,203,00000
Reserve Fund K Tl . T 323,0C0 00

Pllllnl!hh s. Hull Esq.

CE-PRESIDENT
KANDOLPH MA(,lm\Allr. Esq. .lA\!M\ CARRUTHERS, Fsq
DIRECTORS.
A A AL IAY‘ Esq ARCHIBALD © A\II‘BP’II
Jiov. PETER MCLAREN, lu... D, MCMILLA
JUIN PUGSLEY, Esq. HENKY R, wmu»\ Fsq.
3 — Amherstburg, Clinton, Crediton, Dashwood Ont,
yw, Havelock, Hensall Ont., Exeter, Milverton, \quul \llnn
Markbam, Marmors, Montreal West End Tranch, Newmarket, Ottawa
Perth, St Catharines, Stouftville, Sutton, PQ., Unionville
Waterloo, P.Q., Zurich,
BANKERS AND OOIRIOPOﬂDINTl
I1n the United States—J. P. Morgan & Co., New York ; The Standard
Trust Company, New York (mulnvrcml National Bank, ¢ Tiea Girard
National Bank, lhll.drl;-hll Atlantic National Bank, Boston ; hants
Laclede National Bank, St, Louis, Mo, ; National Live Stoek Bank, Chicago
n. Suvings Bank, Detroit. In Great Britain-.J. 8. Morgan & Co
Paris.  In Germany -

Esq., M. P,

Stirling,

l In France — Morgan, Harjes & Co.,
1.: exdner Bank, Hamburg, Berlin, &e

D. M. STEWART, General Manager

NATIONAL TRUST CO.,
LIMITED.
Capital Paid Up $1,000,000 -

ACTS AS
Frecutor, Administiator and Trustee, Liquidator and Assig for the
benefit of ereditors, Trustee for bond fssues of Corporations and npaiies
Hecelves funds in Trust, allowing 4 per cent, per annum, payable half
vearly, upon smounts of $500,00 and upwarus lodged with tbe Company
t ne to five years

Members of the Legal and National professions bringing any business to
this Company are always retained in the prote weslonal care thereof,

A. G. ROSS, Mmanager.
Oflices and Safety Deposit Vaults:

153 St. James Street, lontreal
5%
DEBENTURES

Isened from one to five years bearing 59, Interest,
{sblo half- yml{
the Information for the asking

Write To-day.

standa rd Loan Company

24 Adelalde Street ll.t.. TORONTO,
\II'X BLIMI'I(IA\D D.D. . PresIDENT

INSURANCE AND FINANCE CHRONXCLE.

Reserve $300,000 |
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EASTERN TOWNSHIPS BANK

(EsTARLISHED 1850),
Capital Authorized, $2,000,000. Capital paid up, $1,989,390
Reserve Fund, $1,200,000
Poard of Directors :
In-nhlan: Hou, M. H, CocurANE, Vice President
. GALER, N. THOMAS, G, STEVENS, C, H, KATHAN
B. Brows, K.C., J. 8. MITCHELL.

Head OfMce: BH'RIROOKI. Que.
J. MACKINNON, General Manager.

K. W. HENEKER,
IsRAEL Woon, J.
l

Branchea : I'rovince of Quebec—
Montreal, KRoek Island, Granby,
Waterloo Coaticook, Huntingdon, l t‘ﬁ')urnnhe
Cownnsville, Richmond, Bedford, lmnllotn
Sutton, St Johns, | Windsor Mills
Provimce of B.C. : Grand Forks, Phawnix-

Agentsin Canada : Bank of Montreal and Branches. Ar--ul- in 1 ondon, En
Nautional Bank of Scotland. Avrnu in Boston : National Exehange Bln{
Agents in New York : National Park Bauk.

Collections made at all necessible points and remtted,

e RELIANG

84 KING STREET EAST, TORONYO

President, Hon JOHN DRYDEN,
Vice-President, JAMER GUNN, Faq.

BANKERS:
IMPERIAL BANK OF CANADA,  BANK OF NOVA SCOTIA,

4* Debentures

Debentures issued in amounts of $100 and upwards for a pe riod

Loan and Savings
Company

Manager, J. BLACKLOCK
Becretary, W, N, DOLLAR

of from 1 to 10 years with interest at 4 per cent per annum
payable half-yearly.
—_——— . - - —
Assets . . $1,118,650.66
Liabilities to tro pub!lc . 120,092 63
Security for D« benture holders . 097,667.13

The Trust and Loan Companv

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1845,

Capltal Subscribed - > $7.300,000
With power to Increase to - 15,000,000
Pald up Capital - - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan on Feal Estate end Eurrender Value
of Life Policies.
Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL

PHENIX
INSURANCE COMPANY

OF BROOKLYN, N.Y.

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que.
J. W. BARLEY, General Agent
NEW YORK.

Something Really New
IN LIFE INSURANCE

THE ADJUSTED INDEMNITY POLICY

ISSUED BY

e Northem U[l’. ﬂSSlIlﬂIlI}G Gompay

l mlullun for less money

It gives the necessary Huhn
an the Regular Policies,
\ for Booklet expialuing it
JOHN MILNE. Managing Director.
Hoad OMce, London, Ontario

4::% INNESTMENT
AND-—
WITHDRAWAL ON SHORT NO'ICE

At present this Company will receive for investment sums of
$£500 and upwards, and guarantee
447 per annum,

Fach sum placed with the Company i# held in Trust, and is
invested in most approved security.  This  security
is specially set aside to protect the loan

Armangements can be made with the Manager of the Company
for the withdrawal of the whole
on short notiee,

Deposit Boxes and Storage at reasonable rates

MONTREAL TRUST & DEPOSIT C0'Y., 1707 nOTRE DAME &7
A. M. CROMBIE, Manager.

LAW UNION & GROWN

INSURANCE CO. OF LONDON

Assets Exceed $24,000 000.°°

Fire risks accepted on almost svery lucﬂpmm of insurable property
Canadian Hoad Offico
112 St. James St. Cor, Place d'Armes, MONTREAL

J. E. E. DICKS8ON, Manager.

I Agents wanted throughout Canada,

interest thereon at

or purt of any sum
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THE NET SURPLUS OF ASSETS
OVER LIABILITIES EXCEEDS THAT
OF ANY FIRE INSURANCE CO. IN

live?pool

THE WORLD.

and BONAON

CLAIMS PAID
KXCKEKD

200,000,000

CAPITAL AND ASSKIS KXCEKD
CANADIAN

INVESTMENTS KXCEED

HEAD OFFICE—Canada Branch - MONTREAL

CANADIAN BOAKD OF DIRECTORS.
ey preewim WM. JACKSON, G. F. C. SMITH, Joint Resident
W PDUCHANAN, ¥y Deputy Chairman
l.m Finuny, Ksg 1.8 Crovstos, Ksg Depuly Manager. ), GARDNER THOMPSON, | Managers.
SIR ALEXANTY R LACOSTS

and BGlObC

. fMnsurance Co.

#01,000,000
& 3,000,000

Applications for Agencies invited
in unrepresented districts.

* The Oldest Scottish Fire Office

CALEDONIAN

Insurance Co. of Edinburgh |
FUADS OVER $11.000,000, ’

MEAD OFFICE FOR CANADA, - MONTREAL |
John C. Borthwick i

Qanratacw |

Lansing Lowis,
Managor

Total Funds in Hand over $20,040,000

Head office NOTRE DAME BT,
CANADA - Montreal
INCORPORATED BY ]
N

ROYAL CHARTER

The London Assurance

W. KENNEDY
W. B COLLEY

Provident Savings Life
Assuranee Socieln

OF NEW YORK.

Eowarp W. Scorr, PRESIDENT.

THE BEST COMPANY FOR POLICYHOLDERS ant AGENTS

180
Yoars Old

z Joint Managers,

{

Femunerative Business Con

v of The Soclety's General

Sucoesaful Agents and Gentiewer Secking
nections may Apply 1o the Head Office or a1

Agents

J. HENRY MILLER, Manager,

103 Tomple Bullding, Montreal, Quebec, Canads

POLICYHOLDERS OF THE

MUTUAL LIFE
OF
CANADA

and intending tnsurants, will be ploased
o note the

VERY SUBSTANTIAL CROWTH

Growth
In

of the Company during the 20 years ending I
comber 31, 1902, ssshown in the following table
wn ?l- :|.l‘ Office 1888 1902 ’ Inereas
Waterloo, Ont, [in2Vyrs
Assurance in | por cent
Foree 86,572,711 $34.467,42 M
Premium In
come (LR 1,012.058 U
e ad 15,50 M507| 1382
1,358 TN o
I |
SRy 483 35 T
Total Assots G400 TN 1o
Surplus over all
Laabilities 45,702 i 1041
.

FOUNDED A.D. 1710.

HEBAD OFFICE
hreadneedle Street. - - London, Eov.

Transacts Fire business only, and is the oldest purely fiic
sffice in the world. Surplus over capital and all liabilitis
sxceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, On'.
H. M. BLACKBURN, Manager.
This Company commenced business i Canada !

depositing $300,000 with the Dominion Governmen!
or security of Canadian Policy-holders.
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The SlCl(llCSS Policies of

THE

Ocean Accident & Guarantee
Corporation,  Limited

CAPITAL . . . 85,000,000
Cover disablement caused by any Sickness or Accident
"he most liberal and attractive Policy issued by ary
f ompany.
HEAD OFFICE

g N1 { N 'l‘em'ple buil&fng, MONTREAL
CHAS. H. NEELY, General Manager.

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - MONTREAL

A Canadian compaqy for Canadian Business
ACCIDENT & PLATE GLASS

SURPLUS 5§0°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T.H. HUDSON,
Manager.

NORTHERN

Assurance Company of Londcn. Eng.
EevasLisnap 1880
vipital and Accumulated Funds..............
Annual Reven.e from Fire and Life Pre-
miums and from Interest on Invest-
OB PURBE <o 3 sivovbs it isuin s sss avas i asss
Deposited with r Iiminion Covernment for
the Security of Policy Holders..............
OANADIAN BRANCH OFFICK ;

1730 Notre Dame Btmt.
ROBERT W, 7YRF

C. F,. MORFOLY. I'nspagtor

MOUNT = ROYAL ASSURANCE

COMPANY

R. WILSON=-SMI"H,
President.

$42,900,000

6,658,000
238,000
Montreal
Manager

Authorized Capital $1,000.000

HEAD OFFICE-ftardard E uilding, Montrcal
President, Hoporrne Foraer, Vice-President, Hox, I B, RaixvitLe

J. K. CLEMENT Jr,, General Manager
Kespons \gents wanted in Montreal and Prov. of Quebee,

INSURANCE AND FINANC! CHRONICLE
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“STRONCEST IN THE WORLD"

mz EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER.

DECEMBER

Annets ° ® . .

Assurance Fund and all
other Liabilities .

Surples . . . .
Outstanding Assurance

New Assurance . . 281,249,944
Income " . . .

. 69,007,012
J. W. ALEXANDER, President.
J. H. HYDE, Vice-President.

MONTREAL OFFICE: 157 St. James Sreet,
8. P. STEARNS Manager

TORONTO OFFICE 90 Yonge Street,
E. J. DENNEEN, Manager.
George BROUGHALL, Cashier

31, 1902.
$359,395,638

284,268,041
73127497
1,292,446,59H

TH® ..

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.
moORPORATED A.D. 1889. CarivaL, 200,000,

Home Office - Princess Btreet, Saint Jobn, N.B.
DIerOTORS.
HON, JOHN V, ELLIS, ALFRED MAKKHAM,
Presdent. Vice-President,
HON. GEO A, COX, J. KENNY,

(President Western Ass’oe Co.) (Vlosh-td nt Western Ase oo Co
AL EIANIDEK P. BAIINHII L. PKUDII(ILI J .G KNOWLTON,
R. WALKER W, FRIN
A. GORDON LEAVITT, Soeroluy

POSITIVE EVIDENCE — >
. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
1 14 Phillipps Square, MONTREA.

CABLE ADDRESS
CHRONICLE

Member of the Montreal Exchange

R. WILSON-SMITH

FINANCIAL AGENT

151 St, James Street, MONTREAL

L SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR

BANKS, TRUST ESTATES, INsuRANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
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Scotﬂsﬁ Unlon—g Naﬂonal

Insurance Company of Edinburgh, footland,
 ESTABLISWED 1824.

Cepital, - - ~- = = = - 830000000
Total Assets, - - - - - - - 44,763,437
Deposited with Dominion Government, - 135,000
Invested Assets in Canads, - - - - 32,103,201

North American Department, Bmfor(i. Oonn., U.8.A.
JAMES H, BREWSTER, Manager,
WALTER KAVANAGH, Resident Arm, Montreal.
" Toron

MEDLAND & JONES, “
A, C. ARCNIBALD, » Lo Winnipes

Jury 24 't‘gn,x_' :

.. SUCCESS ..

The Manufacturers Life during
the five months of 1903 wrote over
$875,020 more business than during
the same period of 1902. Nothing
succeeds like success.

This Company has still many
Agency openings for first class men.

Apply to
R. JUNKIN

Ass't Manager, Head Office, Toronto.

Continental Life Insurance Company

HEAD OFFICE . $" - TYoronto

AVEBORIEED CAVITAL. 0180000000 THE WATERLOO

President Hon, JOMN DRYDEN
Cenoral Manager. . CIO. B. WOOPDS, N
Secretary, CHARLES H, FULLER MUTP_A_I“_.F}‘REI E-S?{EAPNOEI.Q(:MANY'
Splendid openings for three first-class men as Pro. | Head Office, - - - WATERLOO, ONT.
vincial M.\msus for the Provinces of Quebec, New | yoraL AsseTs - . 334,083.00
Brunswick and Nova Scotia. POLICIES IN FORCE, 26,197
I ing Insurers of all classes of insurable proper ybave the option of
insuring st STOCK RATES oron the Mutual System,
. ; g | CEORCE RANDALL, FRANK HAICHT,
Prealdent, Secrelary,
RIGHT and FAIRl J.A.STEWART. |Inspectors, WM. SNYDER,
. | R.THOMAS ORR, Vice-President
HE right plans of Life Insurance, honest in pur
pose, correct in principle, fair methods of deal C“tlllcd
ing with policyholders and agents, impartial in treat- P’o‘rm o

ment, just in settlements— all cardinal aims of the
management of the UNION MUTUAL.

Union Mutual Life Insurance Co.

PORTLAND, MAINB.

Fred. E. Richards, Prosidont.
Arthur L. Bates, Vice-Presidert
(Good Agents always welcome ; satisfactory territory open
for men of that stamp,

. w0 -

During the last
few years the
North American
has made mar-
vellous strides in
all Departments
tending to its up-
building, which
can readily be
seen by the fol-
lowing figures,
showing a com-
parison ofobuobb
- -

ADDK;.I4
HENRI E. MORIN, Chiet Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanads.

Por Agencies iv Western Division, Provinee of Quebee and Eastern
Outario, apply o

WALTER |. JOSEPH, Manager,

151 8t. James St. MONTREAL. | THREE SEPTENNIALS PERIODS,
Year Cash income. Assets, Policies in force
1881 £30.613 $58, 76 $1,221,112
T“l 1-37 ‘7."';""‘.”. Mn-,}‘l‘.' 7027 564
1595 O8], 478 2500518 15,779,325

1902 1,270,840 5,010,813 30,927,961
A strong progressive Canadian Company giving ex

cellent returns to its policyholders, therefore making

LIFE INCURANCE COMPANY. T IREE ACTIVE AGENT WANTED.

“MERIT not SIZE” THE NERTH AMERICAN LIFE
. o | ssurance Company.
Good Agents Wanted .Nom:* ‘Othcr Need Apply L gt~ P
Head Office : Toronto. JoL A, L. GOLDMAN, A LA, F.CA.,
resident Managing Dire tor
£. MARSHALL, DAVID FASKEN, e
Hooretary. Presid




The Canada Lifée's new business
for first half of 1903 ex-

ceeded that of any similar

period in the Company's

history.

Established 1822,

National Assurance Company

OF IRELAND.
Incorporated by Royal Charter.

CAPITAL - - - $5,000,000,

Canadian Branch"
Trafaigar Chambers, 22 8t. John Street, Montreal
H. M. LAMBERT, Manager.

PHOOENIX
Assurance Company of London, England

ESTABLISHED 1783,
Agency Established in Canada in 1804

PATERSON & SON,

CHIEF AGENTS FOR DOMINION.—
HEAD AGENCY OFFICE

164 8t. James Street, MONTREAL,

Alliance Assurance Company, Ltd.

ESTABLISHED IN 1924
WITH WHICH I8 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - 826,260,000

Head Office for Canada: Imperial Building, Montreal.

¥. M. WICKHAM, Manager.

Founded 1797

NORWICH UNION

Fire Insurance Society
(V)

NORWICH England

Head Office for Canu‘h b + +« . TORONTO
JOHN B. LA]DLAW Manager.
(R ——
Montreal Office, Temple Building,

GEORGE LYMAN,
Supt. Province of Quebec.
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INSURANCE COMPANY
Crganised 1702, ‘e Incorporated 1794

North America.

FIRE . . l PHILADELPHIA IM‘R’NE!
Caplital, - - - 83,000,000
Total Assets, - - .l0,702 583.61

ROBERT HAMPSON & BON. Gen. Agts. for Oanads
Corn Exchange, MONTREAL.

IMPERIAL LIFE 7
b A Cood Position Open

THE IMPERIAL LIFE ASSUR-
ANCE CO. has an opening for a Gen-
eral Agent for Sherbrooke and Vi-
cinity.

Only man of energy and good character,
§ possessing business ability, need apply.

E. 8. MILLER Provincial Manager,
| Liverpool & London & Clobe Bdg. MONTREAL, QUE.

T yg

NATIONAL LIFE ASSURANCE COMPANY

oF Canapa.

AUTHORIZED CAPITAL, 1 000,000

Elias Rogers, Pres. R. H. Matson, Mang. Directo
F. Sparling, loormry.

Ceneral Agents Wanted in every county in the
Province of Quebec.

Apply to Hoad OfMce, Tomple Building, Toronto

Montroal Office, /80 8t. James Btroot.
Boll Telophone 2140,

ssurance Company
. of Canada,

Gain of 60 percent. in May
OVER 1902

This Indicates

SATISFIED POLICYHOLDERS
CAPABLE AND ENERGETIC
REPRESENTATIVES | | |, |

And appreciation by the Public of the unexecelled surplus earn
ing power of the Company

— . A

Ask our Agents for a copy of Annual Report

The Great-West Life
Assurance Company

HEAD OFFICE : - - - WINNIPE®
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INCORPOQATID 1033

/03

HEAD OFFICE’ - - TORONTO

oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE

Cash Capital, - - -« $1,000,000.CO0
Total Assets - - - 1,864,730.13

Lesses paid -lno; .;;t;nh-u0n. $22,627,817.87

DIRECTORS :

Hon. CEO. A. COX J. J. KENNY,
Presdent. Vice-Prendent.

JOHN HOSK:N, K.C, LLD,
ROBERT JAFFRAY
AUGUSTUS MYKKS
M. M. PELLATT
P H SIMS Secrelary.

How, 8. C, WOOD
K. W, COX
THOMAS LONG

EVANS & JONNSOR, Conaral Agents,
1723 Notre Dame Street, - - MONTREAL

WESTERN -

Assurance Company.

FIRE AND MARINE.
moonrcnaun IN 1881,

Head Offics, - - - TORONTO
e Ay I —
Capltal . vesesssasseses e 92,000,000
Cash A..o\l‘ OVORF (ovvur sanir aens 8 823 000
Annual Ineoms, OVer.. 8 536,000

LOSSES PAID SINCE Oﬂﬂlllll'l’lcﬂ. $32.007 C00

DIRECTORS !
Hon. GEORGE A. COX, I'eifint,

J. J. KENNY, Vice President and Momoging 1 irectery

| .
Hox, 8, O, WOOD W. K BROCK

GFO. K. K OOCKBUKN | J. K. OSDORNE

|
GEO. MOMURKICH . N, BAIRD
KR WOOD |

e

Agonoios 1n all the priveipal tuies and Tow s in Osnsds

and the Uunited States.

INSURANCE AND FINANCE CHRONICLE.
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Capacity

for business receives its speediest
reward in the selling depart-
ment.

If you think you have the

ability to sell a Five Per Cent.
Twenty-Year Gold Bond on the
instalment plan write me stating
your age, prc.;cm occupation, and
give me bank or other good refer-

ences.

CEORCE T. DEXTER,
SUPERINTENDENT OF DOMESTIC AGENCIES,
The Mutual Life Insurance Company of Now York
32 NASSAU STREET
NEW YORK, N.Y.

Head Oifice ; Toronto.

e Ontario Elccident

'lnsurance Company

Beg to announce the Immediate issue
o an entire new accident po'icy

The Mercantile Combination
€chedule Plan)
Absolutely
Without
Restriction
The Broadest, Most Uniquc and Pest

Contract of the kind ever izsu.d
A Model Policy.

Agents desiring particulars of ti. is policy
at first hand will jlease address the tom
pany imnu‘diu!cl) at either Toronto o1

Montreal.
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'Employers’ Liability
i .
| Assurance Corporation
LONDON & ! LIMITED,
‘ 0f LONDON, ENGLAND.
LANCASHlRE ‘ The Original and 1 eading Liability Company in the Werld.
F l R E . | CAPITAL $5,000,000
| CANADIAN COVERNMENT DEPOSIT - 120,480
INSURANGE COMPANY | MONTREAL OFFICE—British Empire Building
’ TORONTO OFFICE—Temple Building
‘ Pernonal Accident, Sickneas, Linbility and
| Fidelity Guarantee Insurance.
:j GRIFFIN & WOODLAND. Managers for Canada
fire Ins. HART FORD Gomplny. | THE.. [Incorporated 1876.,

ESTABLISHED 1794,
HARTFORD, CONN,

CASH ASBBETS, $10,004,6097 .55
Fire Insurance Exclusively,
GEO. L, CHASE, President
P.C. ROYCE, Secretury THOS, TURNBULL, Assistant Secrotary
CHAS. E. CHASE, Assistant Secrelary,
H.A. FROMINGS, Monireal Manafer,
90 St Francols Xavler St.

Life Insurance Men

who can write frem $10,000 to SI()().()O():

of business in a
cure a good Agency, will find it to their ad-

vantage to communicate with THE ROYAL-

VICT®ORIA LIFE INSURANCE CO. |

LViral eonmissions paid. A gcod oppor-

tunity for new men to enter the business.

A'l ¢orrespondence confidential if desired.
Address the Head Office. Montreal,

Geo F. ummin s, T. C. Pela an. ‘

CUMMINGS & CO.

Memters New York Stock Exol ange.

|
|
]
]
20 Broad Strect, New York City, '

e

Ncw is the time to buy

STOCKSS

Sen | for st of Properties likely 1o advane

Investment Securities

Upon application,

year, if they wish to ce- |

'MERCANTILE FIRE

INSURANCE COMPANY.
All Policles Cuaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPAN"'
OF LIVERPOOL

‘The Equity Fire Insurance Co,

TORONTO, CANADA,
WM, GREENWOOD BROWN, General Manager,
e GENERAL AGENTS
Carson Bros., Montreal, Faulkner & Co,, Halifax, N 8.

F ed J, Holland, Winnipe W. 8. Holland ,Vaneouver,
D. R Jack, St John, N, K,

THE CROWN LIFE

Insurance Company,

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P., Vice-President
GEO. H. ROBERTS, Managing Director.
DIRECTORS FOR PROVINCE OF QUENRC
Hon. Henri B Rainville, Lieut.-Col. F. C. Henshaw
Rodolphe Forget, Charles Cassils,
H. Markland Molson,
STANLEY HENDERSON, General Manager, Provinee of Quebee,
OfMces Vietoria Chambers 232 MeGill 8t., Montreal,

Rolinble Agents can obtain libernlcontracts upon furnishing satisfactory
references

FIIE. LIFE. MARINE. ACCIDENT

COMMERCIAL UNION

Assuranoe Company Ltd. of London, Eng,
Capita! Fully SBubscited ) 412,600,000

! L @ Fund (in specias trust for Life Volic, Holaers) 12,926,600

Potal Anpual Income, excecds - 10.000(00
Total Assets, exceed - - - 30,000,000
Depost with Lom. Government exceecs - £00,000

HEAD OFFIUKE CANAINMAN DPKANUM:
{731 Notre Dame Street, MONTREAL
J. MCCRECOR wmanuger

Applications for Agencles solleited In unrepresented dis
tricts,
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ROYAL INSURANCE CO.

FIRE and LIFE

" QUEEN INSURANCE Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager
J. H. LABELLE 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE

Assurance Company
Head Officg, . . . Hamilton, Canada.

Capital and Assets . . . . . $2,612,387.81
Surplus to Policyholders . . . . . 108764733
Paid Policybolders in 1802 . . . v 20141168
MOST DICIRAILI POLIGY CONTIAGT'.
DAVID DEXTER, J.K. MCCUTCHEON,
President and Managing Director, Supt. of Agencrcs
H. RUSSEL POPHAM, - - - Provincial Manager.

K MITA.LIINlD l.l.“"

Standard Life Assurance Company

OF EDINBURGH. SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS, . SO R Lo SRS R O $51,764,362
INVESTMENTS UNDER CANADIAN BRANCH, 16,600,000
DEPOSITED WITH CANADIAN GOVERNMENT, over oo 5,010,416

Assurances effected on first class lives
« Without Medical Examination™ Apply for full particulars,
G. H. ALLEN, General Inspector, D. M. McGOUN,

Maritine Provinces, Halifax, N 8, Manager for Canada,
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A E. AMES & CO.
BANKERS - - TORONTO.

“rainge 1 Securities

MUNICIPAL
Boude suitable for Depoeit with Government Always on Haoo

RAILROAD
G. A. STIMSON & CO.

Investment Brokers,
Government, Railway, Municipal k Industrial
BONDS AND DEBENTURES

securities suitable for deposit by Insurance Companies always
on hand.

24 and 26 King St. West, - TORONTO, CANADA
DEBENTURES.
' Bonds ht and sold,
s oy o T 5 e e B overn.
ment
8TOCKS.
New York, Btook p dtor Ossb or on margin

M 1, and T
and earried at the lowest rates uf interest.

H. O'HARA & CO.

30 TORONTO 8T, - - - - TORONTO.

Members of the irm—H, O'Hara, H. R. O'Hara (Member TorontoStoek
Excbange), W.J O Hara (Member Toronto Stook Kxehange).

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING .: 8 ..

INVESTMENT BROKERS,
Covernment, Municipal, Raliway and Industrial Bonds
and Socurities BOUCHT and SOLD.

Investments sultable for Insurance Companies and
Trust estates always on hand.
L] of M. 1 %00k Kxoh
Oable Address : *HANBON,

MONTREAL

We want todo your & S S &

PRINTING

We will do it quickly !

We will do it cheaply !!

We will do it well 11!
JOHN LOVELL & SON, Limited
23 St. Nicholas Street, Montreal

RADNOR....

‘“ Radnor is a purely natural water, brilliant,
pleasintly sparkling, and delicate to the taste.”
The Lancet London, Eng.

Radnor |s bottied only at the 8pring.

e

FOR SALE EVERYWHERE.

INSURANCE AND FINANCE CHRONICLE.
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ESTABLISHED 1809.
fotal Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00

FIRE AND LIFE

North British and Mercantile

INSURANCE Co.
A. MACNIDER, Chairman

% HON, GEO, A, DRUMMOND
Directors, 3 ClAS _F. SISE, Ksg
(1. N. MONUEL, Esg
Hoad Office for the Dcminion 78 St. Francois Xavier Street

MONTREAL.
Agents In all Citles and Prlnclg.l Towns In Canade
RANDALL DAVIDSON, Manager.

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, $480,100
N T e i 54,634.69

8.F.McKINNON, Esq., Pres. J.J.LONC, Esq., V-Pres.
8. F, McKinnon & Co., Toronto. The T. Long Bros. Co., Collingwood

ARMSTRONC DEAN, Manager,
Applications for Agencies thronghout the Prov'nee of Quebec

are invited. Address: E. A. LILLY, Montreal,
General Agent for Prov. Quebec.

UnionAssurance Socisty

OF LONDON.
(Instituted in the Reign of Queen Ann, A.D., 1714).
Capital and Accumulated Funds exceod $16,000,000
One of the aldest and strongest of Fire Offices. —

Canada Branch: 260 8t. James Street, - - MONTREAL
T. L. MORRISEY, Manager.

Even among the many record-
breakirg years the Sun Life of Canada
has had, 1¢02 takes a place in front,

.
>

Business written in 1902
$15,685,686.22

MANCHESTER

Assurance Company

CAPITAL - $10,000,000
ESTABLISHED 1824
Head Office., - Manchester, Eng.
Canadian Branch Head Office, TORONTO.

JAMES BOOMER, T. D. RICHARDSON,
Manager, Assistant Manager
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McCARTHY, OSLER, HOSKIN & HARCOURT

Parvisters, Solivitors, Etc.
tlome Life Bullding, - = Victoria Street
TORONTO.
John Hoskin, K O, ¥. W, Hareourt, W. B. Raymond,
H, 8 Osler, K.(, Leighton G, MeOarthy, K.C.,
D. L. MeCarthy, (.5, Maclones, Britton Osler, A. M. Stewart,

C L. Virry ALrx. Farcoxrnr J. W.Cook A R MCMASTER

FLEET, FALCONER, COOK& McMASTER

Advocates, Barristers and Solicitors,

Standard Bullding, 157 St, James Street,

MONTREAL

Jonx 8, Haru K.O, SeLkink Oross, K O,
Arniny J, Broww, K .( W.PREscOTT SNARY,
K, U, MoMIcHAKL,

HALL, CROSS, BROWN & SHARF
Advocates, Barristers and Sollcitors

LONDON & LANOASHIRE LIFE BUILDING
164 8t. James Stroet, MONTREAL.

“ DIRECTORY,

Scottish Union and National Insurance Co., of Edinburgh |

ESTABLISHED 18M.

Total Assots $44,222,472.83
Invested Funds 23,000,472,83
Invested In Canada.. 2,020,940.60

Montresl OfMce: ~ 117 8t, Francols Xavier Street
WALTER KAVANACH, Chie! Agentand Secretary.

Boll Telephone Malin 771

F. W. EVANS ©. R.C.JONNSON

EVANS & JOHNSON |

FIRE INSURANCE \
AGENTS » BROKERS {
1723 Notre Dame Street, Montreal |

GENERAL AGENTS

ATNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Torente

SUN INSURANCE OFFICE, of London, Engiand.
MANCHESTER ASSURANCE CO., of Manchester, Eng'and
HOME INSURANCE CO., of New York.

MacECHEN & MacCABE,

Barristers, Solicitors, Notarica Public, etc.
Sydney, Cape Breton, Nova Scotla.

rwa INSURANCE

and FINANCE eﬁl'Oll ifle

Dublished every Friday,
AT 151 ST, James 81, MONTREAL
H.WILSONSMITH, Proprietor,
TRADE MARKS

PATENTS o
FETHERSTONHAUGH & (0.

Canada Life Building
Montreal,

Also Toronto, Ottawa and Washington

D. MONROE.
Ceneral Agent for
ROYAL AND OTHER BRITIAN
INSURANCE COmPANIBY
COMNWALL, ONT,

NATTON & MCLENNAN

EDWIN P. PEARSON,

ADVOCATES,
Northern Assurance Company, British EFmpire Building,
AND 1724 Notre Dame Street,
ConnecticutinsuranceComyany MONTREAL.

OFFicEs J Cassir Harron, K©

Adalalde St Bast. TORONTO FrANCIS MOLENNAN, BA, BOL

Collections, Real Estate, and Mining Business Rocelve
Special Attontion.

A.J, G. MACRCHEN, LLB JOHN J, MACCABE.

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete
WINNIPEG, Canada,

J. Srewanrr Torexs, KO, Franx H, Puirray

WiLLiam J, Turren, GROROR D, MINTY,
Gorpon C. McTavisw, WALLACE MCDuaALbl
Solieitors for the Bank of Montreal, The Rank of British North Awn-

orioa, The Merohants Hank of Osuada, National Trust Co , Lud,

Canada Life Assursnce Co,, The ¥dinburgh |ifa Assurance Co,, The Ca
adian Pacifie Rallway Company Ogilvie Flour Milis Co Ltd,, The Hudsos'
Bay Company, ete., The Ontario Loan & Deveutare Uompany, ote,, ete,

Harris, Henry & Cabhan

Barristors, Solicitors, Notarles Publie, otc.
Offices : St Paul Buildidg, HALIFAX, N. S, and Roysl Bank Bullding
SYDNEY, ¢ B
K. K Harris, K C., WA, Henry, LL.B,,  C. H.Cahan, LL.B,
M. B Stairs, LLLB, U, A K. Rawlings, LL.B,

Oable addres ;. ** Henry," Halifax. Codes: A, B, C MeNelll's,
“ Heury,"” Sydney. Directory, Lieber's

MEDLAND & JONES
GENKRAL INGURANCE AGENT®.
REPRESENTING
SCUTTISH UNION & NATIONAL INSURANCE O
GUAKANTEE COMPANY OF NORTH AMERICA,
INSURANCK COMPANY OF NORTH AMERICA,

CANADA ACCIDENT ABSURANCE 0O,

TORONTO, 7

Bail Building
o | e NIBG and RAY ATREETE




f 1y 23, 1903 NSURAN.

{D FINANCE CHRONICLE.

BAalN KS

Capital Paid-up, $2,7935,630
Reserve Funds, - 20240 ;u
Head Office, Hal
BOARD OF DIREC TOII.

THE ROYAL BANK

Thos. E. Kenny, Fay reldent
Thos. Ritchie, Fsq, Viee-Pres'y
. Wiley Smith, Fag . H. G. Bauld,

W Mackeen,

Esq., Hon,
Chief Executive Office, Montreal, Que.

R 1. Pease, General Manager . Wl Torrance, Supere ndent of Branches;
W. F. Brock, Inspector g
Antigonish, N 8. Branctes,

Bathurst, N B
Bridge water,

Lonisburg, C B

Ficton, N 8§ Sydney, Victoriard
Lunenbugg, N S,

NS Pt Howesbury, N 8. Toronto, Ont,

Charlottetown. PEI Maitla ' N8, Rexton, N B Truro, N S,
Chilliwack, B.C Monct N B, Rossland, B U Vancouver, B.C,
palhousie, N.B. Montreal, Que Sackville, N B, Vancouver, East
Porchester, N B, Montreal Wst Endst. John, N B ¥nd, BC,
Fredericton, N.B. Nanaimo, B.C. st Jehn's, \M Victoria, B.C,

Grand Forks, BC, lson, BC
Guyshoro, N.§S, Newcastle, N1,
Halifax, N Ottawa, Ont
Londonderry, NS Pembroke, Ont

Shiibenacacie, N 8 Westmount, P.Q,
Summerside, v..1. Weymouth,
Sydney, C.B. Woodstock, N.. H.

| The BANK OF TORONTO

Agencies in Havana, Cuba ; New York, N.V.; and Republic, Wmhmm
The DOMINION BANK.
CAPITAL .. « - $2,083,868.00
RESERVE FUND $2,983,868.00
Directors.
E. N, OSLER, President
W. D, MATTHEWS, Vice President
T. Eaton, William Ince fames | Foy, K.C
w Brock, A, W. Austin
HEAD OFFICE, 1ORONTO.
Branche .,
Belleville Guelph Napanee, Uxbridge,
Bramptony Huntsville, Oshawa, Whithy
[\ -l-.uru, Lindsay, Orillia Winnipeg
ravenhurst, Montreal, Seaforth,
Cor, Esther Street), Toronto

Queen Street West (
Queen Street East (Cor. Sherborne
kmg Street East (Cor. Jarvis),
Dundas Street (Cor. Queen ),
spadina Avenue (Cor, College
Drafts on all of the United States, Great Britain and the Continent
of Europe bought and sold
Letters of Credit issued available inall partsof Europe, China and Japan

T. C. BROUCH, Ceneral Manager. |
THE BANK OF OTTAWA, |

CAPITAL (Fully Paid Up) $2,000,000.00 |
REST 1,868,000.00 |
BOARD O" DIRECTORS. |

GRO. MAY, President, DAVID MACLAREN, Vice President

Henry Newell Bate,
John Muther,

John Burns Fraser

Hon. George Bryso,
Henry Kelly Egan,

Denis Murphy, George Halsey Periey

Head Office, OTTAWA, ONTARIO. l
BURN, Gen. Manager, D. M. FINNIE, Ottawa Manager,
L C OWEN Impﬂ.hn‘ Officer

ANUHES. |

QGEO.

ot

Hawkes'hy

ont, Ottaws, Ont Rat Portage ot
omt Keewatin omt Bank St Regina, N Wl
e omt Kemptville, Out Ridean st Renfrew, Ont
e ot Somersetst. Shawinigan Falls
Pl'ce Ont, Lanar Parrysound omt Qn
Mattawa, Ont Pembroke, Ont. Smiths Fal s, Ont
ot Montreal, Que Portage la Praic Toron oni
Man Maxville, Ont rie, Man Vankleek HLOmt
Emerson. Man North Bay, Ont. Prince Albert, Win hester, On
Fort ( onge, Que sask Winnijwg, Man
Granby Que
Agents in Canada, BANK OF MONTREAL
FORFIGN AGENTS: New York—Agents Bank of Montreal, National
Bank of Commerce, Merchants National Bank. Boston—National Bank
of 1 Kepublic, € nial National Bank, Massachusetts National Bank
Ll Hank of Paul—=Merchants National Bank. Lon
de Parr's Bank, e—~Comptoir National D' Escompte de
Paris. India, China and Japan—Chartered Bank of Iudia, Australia and
Jspan
THE ONTARIO BANK.
Head Office, - Toronto. ,
(R:APITAL PAID uP $1,600,000. |
ey - .. - $500,000,
DIRE >TORS.
CEO K ¥ COCKBURN, Esq., Pres. DONALD MACKAY, Fsq, Vice Pres
) lrving Hon. K. Harcourt R. D Perry, Exq
R. Grass, Ksq T. Walmsley, Esq
CHARLES McGiLL, General Manager.
—_ ... BRANCHES3.
Alliston Collingwood Mount Forest Sudbury
Aur Fort William Newmarket Tweed
Bowmanville Kingston Ottawa Trenton
Buckingham, Q. Lindsay Petertoro Watertord
Comw Montreal Port Arthur
Tl'hu\r“ {Seott & Wellington Sts, ueen & Portland Streets,
( Yonge & Richmond sts, unge & Carlton streets,
AGENTS.

LONDON, ~Parr's Bank, Limited. FRANCE & EUROPE—Cred!
s NEW VORK—Fourth National Bauk snd the Agents Bank of

l\((nkl()l\ ATED 1855.
Head Office .. 'l‘oromo. Canada.

CAPITAL - $2,800,000

REST .. . .. $2,900,000
DIRECTORS.
JORGE GOODERHAM, Pres W. H. BEATTY, Vice -Pres,

Henry Cawthra,  Robert Reford,
John Waldie,

DUNCAN COULSON,
General Manager

G Gooderham,
M P,
HENDERSON,

Asst Gen'l Manager,

Charles Stuait
John ). Long, C. S Hyman,
JOSEPH

BRANCHES.
Gananogue, Ont
Gaspe Basin, P Q.
London East,Ont
London Ont

Rarrie, Ont
Rrockville, omt,
Cobourg, ont
Collingwond, Ont

Peterboro, Ont,
Petrolia, Ont sudbury, Ont
Port Hope, Ont Thornbury, Ont,
LSt Charles, P.Q lun-llh: ont

St Catharines, Ont,

Copper CHIT, Ont, Millbrook, Ont,  Rossland, B.C King & lmlhu:-
Crecmore, Ont, Oakville, ont Sarnia, Ont Br
Elmvale Ont Montreal, ' Q Stayner, Ont, Queend& \".,h“"
Hoatd of Trade Branch Hranch
St Catherine & Guy St. Branch Walluceburg, ont
B \NKER3.
LONDON, Eng The London City and Midland Rank, 1imited!
NEW YORK - National Hank of Commeroe
TICAGO- First National Bank
Lo wonks mace on the best terms and remitted for on S e’ nne "

BANK OF NOVA SCOTIA.

INCORPORATED

1832

Reserve Fund

. 3,000,0.6,00
HEAD OFFICE, HALIFAX,

_ DIRECTORS,
Jonn V. Pavzant, President. CHARLES ARCHIBALD, Vice Presilent,
KoL BOoRDEN, G5 CAMPEELL, J. WALTER ALLISON, HECTOR MCINNES

General Manager's Office, TORONTO, ONT,
McLron, General Manager D WaTERs, Supt
Geo. Sanderson, Inspector W. Caldwell, Inspector
BRANCHES
In Nova Scotia—Amherst, Annapolis, Bridgetown, T
Glace Hay, Granville Ferry, Halifax, Kentville,
North Sydney, Oxford, Parrshoro, Picton,
Mines, Westville, Yarmonth
In New Brunswick —Campheliton
Newcastle Port Elgin St George, St
sub. to St. Stephen ), Sussex. Woodstock
In Manitoops and N. W. T.—Edmonton YWinnipeg.
In Prince Edward Island-—Charlottetown and Summerside,
In Quebac—Montreal and Paspebiac
In Ontario—Arnprior, Berlin, Hamilton, Ottawa and Toronto,
in hewfoun lan —Harbor Grace and St, John's
In Wear Indles -Kingston, Jamaica
i United Staves - Boston, Mass, and Chicago, 111

IMPERIAL BANK OF CANADA

n.o Branches,

rtmouth, Dighy
Liverpool, New Glasgow
Pugwash, Stellarton, \\mw\'
Chatham
John,

Fredericton, Moncton

St, Stephen, St Andrew

g:::;:t 'A'IAJlT:ORIZID $4,000,000
upP 2,083 896
REST ACCOUNT 2,636,312

DIRFEC I'lk\
President, DR WiLkie,
ROBERT JAPFRAY r
ELias ROGERS, W
HEAD OFFICE, TORONTO.

D. R. WILKIE, Oun-ul Manager E. HAY, Ass't General Manager,
. MOFFAT, Chief In-poclor

T. R. Mearrr,

Vice-President
Witiiam Rawmsay,

SUTHERLAND STAVNER,
HeNpRrIE,

fon MH\\\IH.\ IN ONTARIO
Fasex, Ingersoll, Ottawa St Catharines
Fergus, Listowel, Port Collifime Sault Ste. Marie,
Galt it Falls,  Kat Portage, St Thomas,

Hamilton, North Bay,
BRANCH IN QUEREC,
MONTREAL
BRANCHES IN MANITOBA, NOKTHWEST & BRITISH COLUMRIA,

Brandon, Man Nebon, B Rosthern, sask
Calgary Alta Prince Albget, Sask Strathcona, Alta,
Cranbrook, B¢ Portage La Prairie Vancouver, B C.
Fdmonton, Alta Man Victoria, BC
Ferguson, B.C ‘ Regina Assa Wetaskiwin, Alta,
Golden, B Kevelstoke, B C \\unnp-u Min
Winnipeg, Man Notth §
AGENTS—London, Eng , Lloyd's Bank, Ltd. New York, Bank o Mq

HBank of America. Paris, France Credit Ly

in

Letters of credit issued ne Kntml.h at Branches of thie Standard Bank of
South Afriea, Limited, in Tra Cape Colony, Natal, Rhodesia

OFFICES TO LET

The suite of Offices with vaults,
now occupied by

R. WILSON SMITH, MELDRUN & CO,
STANDARD BUILDI 167 8¢t. James Street,

will become vacant on er Rent Moderate.  Offices suitahle
for insurance companies, lawyers or accountants, ete,

Apply 0
R.WILSON SMITH, MELORUM & C0,
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~ Bank of Montreal,

ESTABLISHED 1#17.  INCORPORATED BY ACT OF PARLIAMENT,

CAPITAL (all pald up) $13,379,240.00
Reserved Fund, 9,000,000.00
Undivided Profits, 724,807.00

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS.

RT. Hox. LORD STRATHCONA AND MOUNT Hox. G A DRUMMOND,

Rovar, GCM G, Fra ' Vice-reaident
A T. Partenson, Fsq ¥oOB GREENSHIELDS, Ksq.
BIk W, C. MACDONALD. R. B Axcrs, Fsqg A. F. Gauvwr, Esq.

Jamus Ross, Fsq K. G, Rin, Ksq

E. 8. CLOUSTON, General Mamager.
A, MacxipER, Chief Inspector and Superintendent of Branches.
BRANCHES IN CANADA.
MONTREAL . . . - - I V. Merroitn, Mamager,

ATAKIe OATARN. i EREC, Lower Provinees,  British Columbia,
Almonte Ottawy fontrens, Chatham, N B Greenwood
Belleville Perth W.E. Br. Fredericton, N.B,, Nelson,
Brantford feterhoro ¢ weigneurs Moncton, N n, New Denver,
Brockville Picton Sty NB, New West
Chatham sarnia Point St Chs, NS, minster
Cormwall stratford Que bee ) N 5. Rossland
Deseronto N Marys Halifax, NS, \ mver

Manitoba & WWT Syduey, N5, Vernon

Fort William, Toronto
Victoria.

Goderich, Yonge st Winnipeg,
Guelph Branch Man

Hamilton, Wallaceburg Calgary Alta
Kingston, Lethhrudge

Lindsay Alta
London Regina, Assa

In NEWPOUNDLAND ¢ ST, JOHN'S, NFLD, BANK OF MONTREAL

In GrEAT Britaix - LONDON, BANK oF MONTREAL, 22 Abchurch Lane,
KO, ALEXANDER LANG, Mamager

In vur UNiTeD STATES . NEW YORK, R V. Hrnoex and J. M. GREATA,
Agewts, 5 Wall Street, CHICAGO, BANK O) MONTREAL, J. W, br €,
OGRADY, Mamager

BANKERS IN GREAT BRITAIN | LONDOX, The Bank of England, The Union

fon. The London and Westminster Bank, The National

Bank of I,
Provi Bank of England, Live rpool, The Bank of Liverpool, Ltd
woot | The British Linen Company Bank and Branches

UNITED STATES - NEw Yok, The National City Sank,

BANKY IN THY
ational Bank of Commerce in

The ank of New York, NBA T
New York, Bosy Mcrchants N al Bank, ). B Moors & Co,
Borraro, The ne Bank 1o, SAN FRANCISCO, The First

National Bank, The Anglo Californian Bank,

“Bank of Brifish orth America.

Established in 154 Incorporated by Royal Charter in 1540,

Capital Paid Up $4,8006,667.
Reserve Fund 1,898,000.

Lowoon Ormica: 5 GRACECHURCM STREET, [ B

COURT OF DIRECTORS.

Hexey R FaARRER H B. KENDALL

. Bronrs
OMN JAMES CATER Ricmann M GryN FREDERIC LUNBOCK
Grokar D WHATMAN KA HoAR M C G GLyw

A G, WaLLIs, Secrelary 8. GoLowy, Manager,

Nuap Orrice in Canapa: ST. JAMES ST.. MONTREAL.
M. STIKEMAN, Gen Manager J Ermsiy, Supt. of Branches.
MOB MACKENEZLE, Inspector

Branches in Canada.

Outarie Quebe Norn Newtla British Columbia
ondon Montreal Halifax Asherolt
Rrantfonl St Catherine Greenwod

ton Street Nanitoba 3
1 onguenil Kon
o Junction Sub branch ) Winnipeg \Van ouver

m \ wtoria

\ Quehex
subs birancd

Midland North Weat Territories
Fenelon Valls
Kiugston Cenplren wiek ek Lake Vohon Terr,
Oltlawa Yorkton
sparks Street SU Joh Kosthern Dawson

Welhington St Fredernton Battieford

subibranch

Agoncles in the United States.
New Vork,
Wall street, W, Lawsox and | C. WrLsn, Agents,
SAN FRANCIMGO
190 Sansome Street, 10 M. ). McMicnarh and J. R AMEROSE, Agents,
HICAC

onn and Trast Co,

.
Merchants 1

Loxnox NANKies  The Bank of Kogland  Messrs. Glyn and Co

FORKIGN AGEnTs  Liverpool - Bank of Ly ol Seotland - National
Bank of scotland, Limited and branches 'vl.xll-\ ~Prov tal Bank of
tretand, Limited, and branches . National Bank, Limited a branch
Australia - Umion Bank of Australis New Zegland—Union Bank of A
tralin  India. China and Japan—Mercantile Bank of India, Limited. West
Indies L olonial Bank  Paris—Cradit Lyonnais. Ly Credit Lyonnais,

8@ Issues Cirvular Notes for Travellers available (n all parts of the
wotkl  Deafts on south Africs may he obtained at the Bank's Branches

!

o B Jury 24, 1903

THECANADIAN BANK
OF COMMERCE

With Which Is Amalgamated

The Halifax Bjanrk_iﬂng Co.

PAaiD-urP CAPITAL - $8,700,000
ResT - - - 3,000:000

HEAD OFFICE : TORONTO
HON. GRO. A, COX, President B. E. WALKER, General Mauager

London (England) ( niloo. o0 inmh;d Btreet, E.C,
S, CAMERON ALEXANDER, Manager

Montreal Office, F. H. MATHEW SON, Manager
New York Agency, . s - 16 Exchange P'lace
WM. GRAY and H. B, WALKER, Agents

104 Branches throughout Canada and the Upited States,
including the following in the Maritime Provinces :
Halifax, H. N. WALLACE, Manager .

Amherst Lunenburg Shelburne
Auntigonish Middleton Springhill
Barrington New Glasgow Sydney
Bridgewater Parrsboro’ Truro
Canning Sackville ‘Windsor
Lockeport St. John

-~

Bankers in Great Britain.
Tur BANK oF ENGLAN Tur BANK OF SCOTLAND, LLOYDS
BANK Lisiten, THE UNION OF LONDON AND SMITHS BANY, Lto,

Pank1s oné € h'ef O rrespondents in the United States.
The American Exchange National Pank, New York ; The Fourth Ng
tional Bank. New York . The Northern Trust Co,, Chicago; The Rank of
Nova Scotin, Boston ; The National Shawmut Pank, Poston ; The Matine
National Bank, Buffalo; The Commercial Nationsl Pank, New Orleans;
The People's & g5 Bauk, Detroit ; Commercial National Bank, Det

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE. MONTREAL.

Capital Authorized .. - = . $6,000,000
“ PaldUp . - - e 2,761,730

Reserve Fund - . e - 2,200,000

BOARD OF DIRECTORS,
WM, MOLSON MACPHERSON, President S H. EwinNG, Vice Presidest.
W. M. KAMSAY, SAMUEL FINLE P. CLEGHORN,
H. MARKLAND Motson, Lr.-Ce C. HeENsHAW,
James Eruior, Gen. Manager.
A. D. Durxrorp, Chief Inspector and Superintendent of Branches,
W, H. DRAPER . Lockwoon, W, W, L. ClirMaN,
Inspector, Asst. luspectom,
BRANCHES.

Hensall, Ont Sorel, P
Highgate, Ont, Jnc&.t’nrllu $q. St. Mary's, Ont
orrisburg, Ont.  St. Thomas, Ont.

Acton, Que
Alvinston, Ont
Arthabaskns Que,  Irogquois, Ont
Aylmer, Ont Kingsville, Ont Norwich, Ont, Toronto, Ont
Brockville, Ont.  Knowlton, Que. OtSawa, Ont Toronto Jet., Omb,
Calgary Alta London, Ont Owen Sound, Ont. Trenton, Ont
Chesterville, Ont. Meaford, Ont Port Arthur, Ont. Vancouver, B C.
Chicoutimi, Que.  Montreal, Que Bu«»l-rc, e Victoriaville, Que
Clinton, Ont “ St Catherine Revelstoke, BC. Waterloo, Ont 3
Hxeter, Ont Street Ridgetown, Ont.  Winnipeg, Man,
Fraserville, Que.  Montreal Market Simcoe, Ont Wamb!uc , Uty
Hamilton, Ont & Harbor breh, Smith's Falls, Ont.
AGENTS IN GREAT BRITAIN AND COLONIES :
London and Liverpool—Parr's Bank, Lid. Ireland—Munster and Lein
Rank, Lid. Austraiia and New Zoaland—The Union Bank of Austia
Lad. South Africa- Phe Standard Bank of South Africa, L
FOREIGN AGENTS ©
France ~Societe Generale l-«rmnn{— Deutsche Bank.  Belgium,
werp—1a Bangqued’ Anvers. China and Japan—Hong Kong @ Shany
Banking Corp'n.  Cuba—Banco Nacienal de Cuba
AGENTS IN THE Unr STATES
New York—Mechanics' Nat. Hank, National City Bank, Hanover N&
al Bank, The Morton Trust Co.  Hoston—State National Bank, Kidd
Portland, Maine —Casco Nat Chicago — | il
Cleveland mmercial Nat Philadelphias
1 St National Mank, Philadelphia National Bank  Detroit-
Bank  Buffalo—-Third National Bank. Milwaukee—Wiscos
1 Bank of Milwaukee Mhmr:rulh-l’inl National W
—Second National Bank  Butte Montana—First National b
rancisco—Canadian Rank of Commerce.  Portland, Oregon—Canuc
Bank of Commerce. Seattle, Wash —HBoston National Bank -

89 Collections made in all parts of the Dominion, and returns prom
remitted at lowest rates of exchange. Commercial Letters of Credit
Traveliers' Circular Letters bssued, available in all parts of the World.




