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BILL.

-An Act to remove doubts as tn the lcoallty of certain instru-
ments’ therein mentioned, conrected with the Peterborough
Branch of the Port Hope, Lindsay and Beaverton Rulway,
and to confirm certain arrangements between the Municipality
of the Town of Peterbomu"h and the Lessces of the said
Branch. .

V HEREAS the Town Council of the Town of Peterborough have, Preamble.
by their petition, represented that in the year of our Lord one
thousand eight hundred and fifty-seven, the construction of a Branch
Railroad uniting the said Town of Peterborough with the main line of
5 the Port Hopc, Lindsay and Beaverton Railwa , at the Village of
Millbrook, had become very desirable and advantageous, as well to the
said Rzulmw Company as to the holders of the first mortgage of the
said road, and the inhabitants and ratepayers of the said Towns of
Pe*exboxoum and Port Hope; and therefore, in order to obtain the
10 means of wlmmctnm the said branch road, the said Railway Company
in good faith. and hv and with the conser\t of the first mortgagees of
the said Railway, did agree with certain lessces of the said company,
and the Town Counml of the said Town of Peterbor ough, and the Town
Council of the said Town of Port Hope, that they, “the said Railway
i5 Compmy, should make 2 lease to the said lessees, J.t a nominal rent, of -
. their nfrhts, powers and puvﬂwcs, to build the said branch and run the
same for nine hundred ‘and ninety-nine years, upon condition, among
other things, thut the said lessees should huild the said branch, with the
assistance of the said town of Poterbor ough and the said town of Port
20 Iope; and that it was further agreed b) and between all the said
. parties, that the said town of Pcterbomunh should subscribe thivty
thousand pounds for the sole and only ob]cct of aiding in and sccuring
the construction of the said branch ;sand in order to induce the sai
town of Peterborough so to subseribe ‘anil pay the said thirty thousand
25 poundb to the said ]e%ees for constructing the said branch, it was at the
same time further agreed by and between all the said parties, that the
said lessees should secure to the said town of Peterborough by a mort-
gage of their lease the anmual payment of the sum of one thousand
eight hundred pounds:a year, and the said thirty thousand pounds to be
80 subscribed as aforesaid should be paid by the said town of Peterborough
to the said lessees-to aid and assist in constructing the said branel: :
that the said agrecment,was ‘acted on and carried out thatithe said
lease .was ma.dc, the said*mgrtgage given, and the ‘branch construeted,
and:the said thirty thousand pounds paid to the_ said lessees by the
85 said town of Peterborough all in good faith, and relying upon the legality
of all -these proceedmcs as advised by counsel :  that the petitioners
have been advised by counsel to ask the Legislature for a confirmation
of the said lease and of the said security by way of mortgage, as now
agreed upon by and between the said lessees and the said town of
40 Peterborough : that the said last mentioned agreement is that the said
annunl paymcnt be chano'ed into a statutory mortﬂaoc or lien upon the
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said lease, and the branch and works constructed thercon, for the full
payment by the suid lessees to ile said town of Peterborough of the
principal sum of ninetecn thonsand seven hundred pounds, with interest
thereon, at six per cent; and the petitioners have therefore prayed that
an Act may be passed for the confirmation of the rights of the partics 5
under the saild agreement; and whereas it is also desirable to grant the
prayer of the said Petition : Therefore Her Majescy, by and with th
advice and consent. of the Legislative Council and Assembly of Canada,
enacts as follows: .

A ceram t. The lease. bearing date the thirteenth day of November, in the 3¢
gﬁi Jom- year of qur Lord ure thowsand eight hundred and fifty-seven, from the
’ Port Hope, Lindsuy and Deaverton Railway Company to Messrs. Tate
and Fowler, as contractors for the construction of the Branch leading
from Alillbrock to Peterborongh, is horeby confirmed and declared valid,
to all intents t.ud purposes whatsoever, and against all persons and cor- 15
Exception.  porations whomnsoever, except in so fur as the said lease imposes upon
freight, goods, or other property conveyed over the said Railway, and
skipped or intended to De shipped by water at any port or point
within tea miles of the'Port Ilope harbour and wharf, or that may
kave begn landed at any point within ten miles of the said harbour and gg
wharl' of Tort Hope, a tariff of charges for such freight, goods, and
other pruperty, at least fifty per cent. higher than the charges wpon .
similar articles conveyed by sdid Railway, and landed at or intended
for shipment from the said harbour.

A certain 2. The mortgage of the same lease, bearing date the thirteenth day 95
Sioitzage c0n- of November. in the year of our Lord ono thousand eight hundred and
) fifty-seven, between George Tate and John Fowler of the first part,
William Claxton and David Smart, trustees therein mentioned, of the
sccond. part, and the DPort Ifope, Lindsay and Beaverton Rail-

way Company, of the third pert,is in like manner confirmed and gg
declared valid to all intents and purposes whatsoever, and against all
Proviso. persons and corporations whatseever; Provided, however, that the
amount sccured thereby, to and for the benefit of the Corporation of the
town of Peterborough, is limited to the said principal sum of ninetecn

thousand seven hundred pounds, and interest thereon. 85

Payment of &, That tLc spuual payment secured by the said mortgage le
Jprincipal and ¢haneed into o statutory lien upon'thé said lease, and branch and works
interest secur- LT o A . Y
ed by mor- consiructed thereon, including the Railway track and switches, sidings
gage. and buildings in the town of Peterborvough, and hereafter to be con- .
structed tiiercon, for the full payment: by the said parties therto of the 49
first part and their assigns, to the said town of Peterborough, of the
principal sum of ninetecen thousand seven hundred pounds, in annual
payments of three hundred pounds cach, duc and payable on the first
When and  day of Junuary in each and cvery year, of which the first payment
bow to be  ghall become due and payable on the first day of January next, with 45
made. interest upon the said principal sum at the rate of six per cent. per
annum, due and payable in six cqual payments, as follows, that is to
say: On the first day of the months of May, June, July, August,
Secpiember and October, in each and every year, until the whole sum is
paid ; and should the lessees, or their legal representative, make default 50
in any of the said payments, either of principal 'or interest, it shall be
lawfuf for the said town of Peterborough to have a Receiver appointed - .
or forcclose the said mortgage and otherwise enforce the said lien as the
said town may be advised. - ’

Savingelanse 4. That nothing in this Act contained shall affect or impair any 55
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rights that the Corporation of the town of Port Hope may have in the
lease and mortgage herein mentioned, or in cither of them ; nor shall
it interferc with any suit or suits now pending against the.said town of
Peterborough, in respect of the subscription of stock by the said town

5in the said Port Hope, Lindsay and Beaverton Railway Company, nor
with the rights of the said Port Hope, Lindsay and Beaverton Railway
Company under the said lease, in respect of the compensation money
payable for running over that portion of the road between the village
of Millbrook and the town of Port Hope.

10 . This Act shall be deemed a Public Act. Public Act.



