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WSTRANCE CImONICLE
VOL. V-NO. 23. TORONTO, ONT., FRIDAY, DECEMBER 15, 1871. Sma"RIPON,

The Leading Wholesale Trade of Toronto.

JOHN MACDONALD and CO.,

We sell all Goods at current prices.

WE EMPLOY NO TRAVELLERS.

Our Trade exhibits a steady

increase.

Our sales for Sept., 1871, were $50,995 greater

than Sept. sales Of 1870, and 855,457

greater than the sales of Sept., 1869.

JNO. MACDONALD & CO.

21 and 23 WELLINGTON ST.
TORONTO.

28 and 3o FRONT STREET, 1

3 YORK STREET, MANCHESTER, ENGLAND.

Toronto, Sept. 26th, 1871. 32-
1
Y

W. and R. GRIFFI''H,

ImpOorters of Teas,

WIES AND GENERAL Gt0C5 RIES,

ONTARIO .CHAMBE 'S,

CORNER OF CHURCH AND FRONT STS.

TORONTO.

The Leading Wholesale Trade of Toronto.

1871. EF-A.nn. 1871..

A. R. McMASTER

and BROTHER,

TORONTO.

Will be prepared to show a complete assortment of

The Leading Wholesale Trade of Toronto.

AUTUeN, 1871.

GORDON MACKAY and CO.

Have received ihe greater. portion of this Seaso's
Importations, and by

Tuesday. the 29th instant,

FALL AND WINTER GOODS will have Complete Assortments in the various Depart-
ments, including full lines of

To their Customers and friends on and after

MONDAY NEXT, THE 11TH INSTANT,

AT

.YONGE ST13,EET

SEPTEMBER.

"BEAVtn diLLS" CARPET WARP COTTON
YARN, COTTON BAGS.

OFFICE;

30 ross St., AIbert Square, Manchester, England.

Toronto, 1871. 32-ly

SMITH and KEIGHLEY,
IMPORTERS OF TEAS,

English and Foreign Groceries,
Have now in stock FULL SUPPLIES of general

GROCERIES, ex the following steamers and
clipper ships:

1,500 PACKAGES NEW SEASON TEAS, ex
Steamships " Thames," "Niger," "Severn," "Sarma-
tion" and " Medway."

250 CASKS SCOTCH REFINED SUGARS, ex
I Loch-Ness."

3o CASES PICKLES,SAUCES, JAMS& FRUITS
ex " Superior," "Viola," and " Lake Ontario."

So CASKS EPSOM SALTS, ex ship "Learnie."

5oo PKGS. OILMAN'S STORES, MUSTARDS,
&c., ex ship " City of Quebec."

iro0 do. RICE, LEAD, BLUES'and MUSTARD,
ex ship " Chrysies."

ico do. BATH BRICKS, &c., ex ship l Osceola."

oo do. COFFEES, PEPPER, and CHEMICALS,
ex ship " City of QuCbec."

45 CASES OILMAN'S'STORES, do."ThretBells,"
10 do. NUTMEGS, ex ship"MariaLuck."

Also a direct importation of new Fruits,
2,0oa Half Boxes Prime Selected VALENTIA RAISINS,

ex ship " Flora O'Mora--" (direct from Denia.)

A. M. SMITH. W. W. KXIGHLEY.

Toronto 1871

CANADIAN MANUFACTURES.

The Attention of the Trade is respect-
fully solicited. . -

N.B.-Also full lines of their Celebrated

LYBSTER MILLS PRODUCTIONS.

'ORDON, MACKAY & Co.

Toronto, 1871. 32-ry

SAMSON,

KENNEDY,

and GEMMEL,
Have received this week

x CASE REAL MALTESE LACE.
s " GENERAL LACE GOODS.

4 " LADIES LINEN COLLAR and
CUFFS.

3 ' MEN'S WHITE SHIRTS.
1 " ARNOLD'S FRILLING.

2 " BLACK RIBBONS.

2 " ENGLISH CORSETS.
5 BALES WHITE COTTON.

5 " GREX

3 FLANNELS.
2 CASES CHECKED WINCEY SHIRT

ING.

SAMSON, KENNEDY & GEMMEL.

Corner of Soott and:Colborn: Sts.,
TORONTO.

1 Octobe: 1, 187
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The Leading Wholesale Trade of Toronto.

John Charlesworth & Co.,
IRON BLOCK, 13 FRONT ST. WEST,

TORON TO.

OUR STOCK IS STILL VERY

COMPLETE IN EVERY DEPARTMENT!
Additions being made to it by each week's s earder.

BUYERS SORTING UP

Will find it to their advantage to call.

JNO. CHARLESWORTH & CO.,
Iron Block, 13 Front Street West, Toronto.

Toronto, September, z87r.

Canada Confectionery and Biscuit
Works.

WILLIAM HESSIN,

WHOLESALE CONFECTIONER
AND

BISCUIT MANUFACTURER,

OFFICES AND FACTORY:

No. 7, FRONT STREET, TORONTO.

NOTICE..

T HE undersigned beg to notify the Trade that they
have been ap inted Agents for the City of Toronto,

and pints East, or the ae of Messrs. DOW & CO.'S
Cele rated Ales and Porter. Ail orders will receive
prompt attention.

Cramp, Torrances and Co.

F OR SALE, in store and to arrive:-
.. TEAS

dOFFEES.
SUGARS,

and
NEW CROP (1870) FRUITS

TEAS.-H son, Young Hson Gunpowder, Imperial
Natural Leaf apan, Oolong, Souchong, and Congou.

COFFEE .- Old Government Java, Maracaibo, Lagu-
avra and Rio.

SUGARS. - Tierces and barrels Scotch Refined.
Barrels Bright Porto Rico.

Also, now landing, 25 cases German cigars.
CRAMP. TORRANCES & CO.,

Io Weuinglon Street East.,

Ridout, Aikenhead and Crombie,
(Late Ridout Brothers & Co.)

Corner of King and Yonge Streets, Toronto.

Importers of and Dealers in

IRON, STEEL, NAILS, COPPER, LEAD,
TIN, CU'LERY, PAINTS, CORDAGE.

FISHING AND SHOOTING TACKLE.
And every description of

British, American and Domestic Hardware.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS,

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto, Ontario.

ACCOUNT-BOOKS FOR BANKS, INSURANCECompanies, Merchants, etc., made to order of the
bet materials and for style, durability and cheapness
unsurpassed.

A large stock of Acount-Books and Gensral Stationery
constantly on hand. 3-17y

The Leading Wholesale Trade of Toronto.

THOMAS LAILEY and CO.,

IMPORTERS

AND

WHOLESALE CLOTHIERS

DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:

6 FRONT STREET WEST,
TORONTO.

J. B. Boustead,

PROVISION & COMMISSION MERCHANT,
2 & 4 Colborne Street, Torocto.

9ýirAdvances made on consignments.1

L. Coffee & Co.,

PRODUCE & COMMISSION MERCHANTS,
No. 2 Manning's Block, Front St-, Toronto.

93iAdvances made on consignments of Produce.

Leading Trade of the Maratime Provinces.

Lawson, Harrington & Co.,

GENERAL COMMISSION MERCHANTS,

DEALERS IN

Da0 AND PICKLED Fism, FxSit OIL AND KERoSENS,

Commercial Wharf,
Halifax, N. S.

Joseph S. Belcher,
(Latc Geo. H. Starr & Co.)

Commission and IVest India Merchant,
HALIFAX, N. S.

Particular attenn ven to the nrchase and sale of Dry
and Pickled Fishvour and West India Produce, &c.

CoNsiNMUENTs SOLICITED.
REFERENCES.-Quebec Bank, Toronto; G. H. Starr

President People's Bank, Halifax; R. W. Fraser & Co.,
Halifax; Geo. Hughes & Co.%,Boston. 3-6m

J. F. Lawton,

Manufacturer of every description of

PATENT GROUND

WARRANTED CAST STEEL SAWS.

ST. JOHN, N.B.

For Price List and Terms send address.

Hall & Fairweather,'

COMyfISSION MERCHAN2'S
ANDi

DEALERS IN FLOUR.

ST. YOHN, NEW BRUNSWICK.

The Leading Wholesale Trade of Hamilton.

FALL 1871.

Buchanans, Binny and McKenzie,

H AMILTON, ONT.

Will have their

FALL IMPORTATIONS
oF

STAPLE AND FANCY DRY GOODS,
complete and opened for inspection on

FRIDAY THE rat SEPTEMBER,

to which they invite the attention of their.
customers and of the trade generally.

IN CANADIAN MANUFACTURES.

TWEEDS, BLANKETS, KNITTED GOODS,-

COTTONS, COTTON YARNS, BATS, &c.

Their Stock will be found large and well bought.

BUCHANANS, BINNIE & MCKENZIE.
Hamilton, 2ist August, 587r.

John Boice and'Co.,
Are prepared to show an

ATTRACTIVE ASSORTMENT
-OF-

Gentlemen's Furnishings,

Fancy Goods,
Small Wares, etc.

Hanmilton, Sept. z, z8yz.

Thompson, Birkett and Bell,
HAMILTON.

Have their

STOCK FULLY ASSORTED

For the

-W A mi T rEt MA ZD 3:W

W. j PToN. a. . HUNTER.

,1 Piton & Hunter,

GENERAL COMMISSION
AND MANUFACTURER'S AGENTS,

WINNEPEO, PaovINcE oF MANITOBA.

Consignne Solicited.

COLLECTION OF DEBTS

Cupples & Hunter,
Managers of the

Canada Mercantile Protective tgeôciation,
Established 1864, for the Collection of Debts throga
eut the Dom lion, &c. Commiassion cbrged only cte
amowTt colNt S

2o TO ILONTO STREET, TORONTO.
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The Leading Wholesale Tade of Montreal.

J. G. Mackenzie & Company,

importers

AND

'Vhtolesale Dealers in

BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

FERRIER & CO.,
IRON & HARDWARE MERCHANTS,

St. Francois Xavier Street,

MONTREALo

Windsor Powder Mills.
La Tortu Rope-Walk.
Burrill's Axe Factory..
Sherbrooke's Safety Fuse. 3IDcc 7 I

Kingan and Kinloch,
IMPORTERS O'

'rEAS, GENERAL GROCERIES,

WINES, &c.,
Corner of St. Peter and St. Sacranent Streets,

MONTREAL.

THE MERCANTILE AGENCY,
FOR THE

PROMOTION AND PROTECTION OF TRADE.
Establisked in z845.

DUN, WIMAN & CO.:
Montreal, Toronto, and Halifax.

EFERENCE BOOK, containing Names and ratings
Of Business Men in the Dominion, pubslished semi-

ahlflually. 24-IY

EXTRA SHOE NAILS, TACKS, &c.

S. R. Foster's

IL, SHOE NAIL AND TACK WORKS,
ST. JOHN, N.B.

tor Price List and Samples please address our Agentat MOntreal

JOHN A. ADAMS,
30 St. Francois-Xavier Street.

. and F. P. Currie and Co.,
Go GREY NUN STREET, MONTREAL,

IMPORTERS OF

ON, TIN, STEEL, BOILER PLATES,
Galvanized Iron, Canada Plates,

BOILER TUBES, GAS TUBES, IRON WIRE,
GU Tube Fittings, Boiler Rivets, Gasge Glasses, Paint
Dn Ptt, Cements, Window Glass, Fire Bricks, Fire Clay,aipes, Patent Encaustic Tiles, &c., &c.

MANUFACTURER OF

"Crown" Sofa Chair and Bed Springs.
A large stock always on band. 34-4

Henderson and Bostwick,

IMPORTERS OF

MILLINERY and FANCY GOODS,

MANUFAcTURERs OF

&rRAw GOODS,

CORNER OF FRONT AND BAY STREETS,

TORONTO, ONT.,

The Leading Wholesale Trade of Montreal.

David Torrance & Co.,

EAST and WEST INDIA MERCHANTS,

EXCHANGE COURT

MONTREAL.

Montreal, 1871. IOJuIly71

JOHN McARTHUR and SON,
Importers and Wholesale Dealers in

Window Glass (Star and Diamond Star Brands),
Sheet and Plate Glass of every description,

Linseed Oil, Paints, Côlors, Varnishes;
Japans, Artists' and Painters' Materials,

Naval Stores, Chemical Dye Stuffs, etc.,
Cod, Seal, Whale, Lard, Sperm, Olive,

Machinery and Wool Oils.

18 LEMOI NE STREET.

JAMES ROBERTSON,
METAL MERCHANT,

AND MANUFACTURER 0F

LEAD PIPE, SHOT, PAINTS, PUTTY, &c.
ALSO,

Circular, Gang, Cross Cut, and other Saws.
PROPRIETOR' DominionSawW'rks

Canada Lead & Saw Works, Also Toronto.Montreal.

R. Durr, Fish and Co.,
WHOLESALE DRY GOODS,

479, St. Paul Street, Montreal.

Sole Importers of the celebrated

GLADSTONE BRAND DOUBLE WARP
RAVEN BLACK LUSTRE.

Trade Mark Registered.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

B. HUTCHINS,
TEA MERCHANT,

188 & 190 McGill Street,
MONTREAL.

ORDERS BY LETTER PROMPTLY ATTENDED TO.

W. R. ROSS & CO.,

GENERAL MERCHANTS,
AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,

464 and 466, St. Paul Street,

MONTREAL.

CANADA MARBLE WORKS.

R. FORSYTH, PROPRIETOR.

OFFIcE-13o Bleury Street. MILL-552 William Street

MONTREAL.

Marble, Slate Mantles, Grates, etc.

463

The Leading Wholemale Trade of Montreal.

FURS. FURS. FJRS.

GRE ENE and SONS,
MONTREAL.

W E are now fully prepared to supply our customern
with all the leading novelties of HOME AND

FOREIGN MANUFACTURE of

Furs, Felt Hats, Cloth Caps, Buckskin

and Kid Gloves and Mitts, Moose

Moccasins, and Mitts, Snow

Shoes, Buffalo Robes, &e.

Forty years experience our firm have had in the manu-
facture of the various lines pertaining to the Fur and
Hat trade. We seek to please our customers by produc-
ing goods well made and cheap and we hope by careful
attention to maintain the standing we now hold amongst
our customers and the business community.
FACTORIES:

FUR GooDs- 5 25 S PAUL STREET.
FELT HATs-14 QUEEN STRBT.

STRAw Goods-62 4 ST. PAUL STREET.
MOCCASINS AND SNoW SHoEs-LoRETTE, QUEBzc.

WAREHOUSE--57, 519, 521 St. Paul St., Montreal
GREENE & SONS.

FALL TRADE, 1871.

T. JAMES CLAXTON & Go.,
IMPoRTERs OF

DRY GOODS,
Our Stock is now complete in every Department.

T. JAMES CLAXTON & CO.,
Caverhill's Buildings.

St. Peter St.. Montreal

MercantUe Summarj.
A TELEGRAM dated Hong Kong and Shang-

hai, 15th November, gives the exports of tea
from China and Japan up to that date as ixt,.
750,000 lbs., against 92,ooo,ooo lbs. to the same

date in 1870, and 103,000,000 lbs. to znd No.
vember, in 1869.

A BOARD OF TRADE was organized in Sarnig,
on the 5 th December, with the following officers:
President, Mr. Daniel Mackenzie; Est Vice-
Pres., Mr James King; 2nd Vice-Pres., Mr. A.
Young, Sen.; Secretary, Mr. W. J. Keays;
Councillors, Messrs. John Mackenzie, Georg
Leys, William Ireland, George Russell, and J.
A. Mackenzie.

AT THE annual meeting of the St. John
Board of Trade, Mr. C. H. Fairweather was
re-elected President; Mr..George Thomas, Vice-
President, and the following gentlemen were
elected members of Council: H. A. Austin,
John W. Cudlip, Isaac Burpee, R. S. DeVeber,
J. W. Scammell, W. W. Ttirnbull, John
McGee, John T. R. Jones, T. W. Daniel and)
0. Brown,

THE Cincinnati Price Current States that the
steady increase in the business of ice-euring
between the regular packing seasons has caused
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The Leading Wholesale Trade of Toronto.

THOMSON and BURNS,

IMPORTERs OF

SHELF AND %IEAVY HARDWARE,

Crockery, China, Glassware,
AND DEALERS liN

Canadian and Arnerican Manufactures

OF

HARDWARE AND AGRICULTURAL1

I M P LE M E N T S,

10 &' 12 Front Street West, Toron to.

JOHN MACNAB & Co.,

Late Lyman e

WHOLE

Hardware

TORO

SWS Front Street East, opp

10H4N MACNAB.

a revolution in the pork trade. The ice-curers
supply the demand with fresh ice-cured pork,
which sells quickly at good prices, w'hile the
old packers hold their over-salted winter meats
and finally corne into market and sell at the be-
ginning of a new season at frightful losses.
It is no longer profitable to sait away meat in
winter to sell in summer.

THE PER CENTAGE given to medical men by
druggists on the amount of their prescriptions,
is one of those indefensible abuses about which
the less is said the better for the practice. It
will not bear daylight-not even twilight. And
yet a writer in the yournal, published by the
Pharmaceutical Society, champions the cause
of the per centage men as if lie was not
ashamed to have such a style of jugglery talked
about. Discreet silence is usually observed by
those concerned in the business. The patient

d d M S d

t

)site Amnerican Hotel.

T. HERBERT MARSH

The Leading Wholesale Trade in Toronte.

OGILVY and CO.,

CORNER OF WELLINGTON AND JORDAN STS,

A prices that w1i sccure their sale.

R. H. GRAY & CO.
Toronto, Nov. 15th, 1871.

ties over 9go,ooo, and apparent assets of $75,-
ooo, but easily reduceable to 5o,ooo, and upon
which creditors lose $45,oo, has created some
comment there. It appcars that the voung,9
active men composing this firm, became part-
ners in iSc6 6-previous to which Sutherland had
carricd on business alone-and had at that
time some 64,ooo capital. Imnmediately after,
J. W. Deblois joining him, they began to ex-
pand their business, making large sales to small
country dealers around them, and pushing an
extended credit business among farmers and
fishermen. In January, 1867, they took stock,
and claimed, after making a liberal allowanc c
for bad debts, &c., a surplus of $13,ooo. Dur.
ing the three subsequent years, their trade.
which was still continuing to grow larcly-
profitably they said-had assumed sucli a îria
nitude, that notwithstanding the fact of their
having imported a book-keeler (one thoroughly

The Leading Wholesale Trade of Toronto.

THOMAS WALLS and Co.,

7 Front Street,

W. invite an inspeciion of our Stock, which is now (Th N
complete in all Departments,

WOOLLENS, COTTONS, LINENS, TORONTO,
SILKS, SMALL WARES AND- A REf pre ared ta shew the contents of 4oo packages0ti ofvelf assorted

DRY GOODS.
Liberal Ternis and Close' Pric s.

OGILVY & Co. È Termis liberal o close buyers.
Toronto,13th September, IS7r.

FISH ! FISH ! ! FISH !
±~. LI. '~T1XjXJ 3~ LAKE SUPERIOR

Trout and Vhite Fish,
5oo half DarreIs just rceivrAfrom our own Fishery.

Bbls. Round Herrings.
Bbls. and j bbls. Mackerel.
Quintals prime Table Codrfish.
j Boxes choice scaled Digby Herrings.
Cases Fresh Mackerel, (1lb. tins.)
Cases Fresh Salmon (21b. tins.)

&c., &c., &c.,
THOMAS GRIFFITH & CO.,

Wholesale Grocers Wine and Spirit Mercha

37 & 39 Front Street,

and should be a warning to wholesale against
trusting traders vhose business is so large
that they cannot find time to balance their
affairs, or arrive at some idea of their position.
These parties are called honest, and under that
plea are already asking their discharge, with a
view to resuming business. The explanation
the insolvents gave for part of the deficiency,
is that they lose $17,ooo by the stoppage of the
firm already referred to, with which they had
intimate relations. This is disputed, as it
has been clearly proven, that the " kiting" was
donc for S. & D's benefit. The reasons of
this failure are, that they were without ability,
knew not the corroding effects of in-
terest, kept their affairs in a muddled and dis-
ordered state, and sold indiscriminately to any
body who would purchase, reckless of the risk
or sacrifice. They are said to have purchased

n ~U-U to g ovrati- jsait at 20c. a bushel, and sold it at 20C., buti. JV~L~ LU et is conversant with bankruntev), they were un-
prescription filled up, and though at a Ioss tO able to find time to balance their books whenttint.
know why he should pass three or four druggists but in September last, owing to the stoppage of i of these insolvents to start again,
n travelling to the other side of the town, yet awith the accumulated wisdom, for which their

intavlig otb tersdeo hetwn1c a concera Nvith wvhiciu thcy wert!I "kîuiîlg,' they creditors have so dearly paid. We trust the rea-he does as he is ordered. it is not worth while were compelled to suspend, and upon the as- sos ae fo der faid.re truststhe a-
stopping to enquire who pays the per centage ? signee taking stock, a deficiency of gui5e0 !
There will scarcely be two opinions about that. is found, after placing a high estimate upol to others ho are atempting business
Possibly it is not always paid over in money; available assets. a thefore por at without adequate means or capactiy.
but the consumer is saddled with the per cent- after doing ¶k25o,ooo of business-spread over-age in some forn4, even if it be necessary for the 4years, they have sunk their claimed surplus of -On next New Year's Day the mercWntdruggist, as the above-mentioned writer says, f13,ooo, and $15,ooo besides! or upon every shipping act of 1871, passed during the lastto " add water to his sweet spirits of nitre, a. d Parliamentary session, will corne into operatioli1dallars worth oe' gooih; solil since January, 1867 throu-hout the Britishi Empire.cohol to oil origanum, and make his laudanum throughout the5BrttshcEmpare.they have lost 15 per cent ! Suchi a statementwith ba the requisite amount of opium." is appalling, and shows the rccklessness with BROOM CORN in Chicago, is in large receipt,

ap ~and prices have declined $ o to $20g per tonTaiE PAILURE of Sutherland & Dehlois, of whiclh they did their business. The case is sinc prcest issued quotable at $ 50 to $220 t
et. John, afteT six years' business, with liabili. one whicl demands the strictest investigation, to quasiti s

Naenab, 43, YONGE STREET, TORONTO,
Ac ciosErv g out the Lalance of their stock of

S A LE XNUBIAS,
HOODS,

M SHA WVL Serckan/s, C ROSS-OVERS,
SCARFS,

N TC O.
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The Leading Wholesele Trade of Toronto. IThen," replied the doctor, Ithere is no hope,
- you have not more than a day or two ta live."

BOOTS AND SHOES Thedying mansigbeddeeplyand, afteramo-
ment's pause, said, IlThen, doctor, doyau want

WHOLESALE. go buy any dock and bank shares ?" Suçh casesare flot common ; we ave-r our conviction that

CHILDS & HA MIL TON, vastly greater mischief resuits from tbe absence
MANUFACTURERS. of any love of money thar from its excess.Abundarit evider.ce of this is furnisbed by every

-THIS Business was established in Y847. and is c clas of society, from the noble t the peasant.
tinned et the OLD STAND, No. 7, Wellington St. East, The phenomenon ve refer to is frequently
Toronto. called extravagance, improvidence and careles.

Our Productive Power has so much increased, that we
are new producing ail classes of Boots and Shoes, and of
UST the kinds required by our largely increasing TRADE. tbought, frugality, carefulness. and economy
V. have only to say that all dealers in Boots and Shoes but we submit that if the feeling or habit be an-

requiring goods to suit the wants of this Province, will
do well to send their orders to, or call on

ojmoney lies ait the foundation of it. How
CHILDS & HAMILTON. niany persons would revoit at the tbought of

Factory and Warehouse-No. 7 Wellington St., destroying a stone of bread, a suit of clothes, or
a bouse, wilI, without the slightest hesitation,

Toronto. waste or destroy the value of tbese things in
bard cash? This want of appreciation of

DOBBIE and CARRIE money is not confined ta those who have gat it
without labour, or who cet it with comparative

IRON BLOCK, case. ItiswellknownthattUousandswhotoil
NO. 3 bard and earn well the rnoney they get, squan-

NO. 3 FRONT STREET WEST, der it without any comprehension of its value.
invite Inspection of their Stock which is large and well Sailors, who work bard and are exposed to

assorted in each department. great danger, frequently spend in a single week
COTTNS LNENSthe carnings of rnany months; colliers, iran-

COTTONS, WOOLLENS, LINENSworkers and others, will spend in one nigt af

SMALL WARES, or two-tbirds the earnings of the week. Pass
up the social scaie, and the sme insensibility

FANCY GOODS, VELVETS, &c., ta the value of money is everywhere man-
_______ fest. Is this a natural defect, or the result of

Orders by mail promptly and carefully filled. ely hais an tie aine o a Ve
is a more difficuit lesson ta learn than it is ta

DOBBIEothers; but we ar convinced that it is much
DOBBI & CARIE. more a matter of habit, and especially of early

~ training. Viewed in this Iight, we regard sav-

MONEY. ings banks, building societies, and assurancecampanies as among the truest educators of the

Ah, yes, that is an interesting subject, we are peo ake, focistae, the ast; mny
always ready to read or hear anything about came, till they assured, finding that it vas not
molney, its interest never lessens, but rather in- such a difficult matter ta se the premium
creases at compound rate, and yet we venture to and realising the comfort and independence
assert that few subjects are solittle understood. of thus savirg, have retrencbed stili further
Though money is a theme upon which writers, and saved more. Let a young man take out
orators, statesmen, and men of all orders love a policy payable at 5o, thus covering the risk of
to dilate, still there is in our humble opinion a life and farmiug a saving fund; or let bis father
terrible want of due appreciation of its value take it out for him, the youtb contributing anand Position in the universe. There is a melan. ncreasin
cboly amount of unmitigated nonsense talked ta pay the whole hîmself; and observe bow the
fOM pulpit and platform, in reference to money. habit of saving thus formed extends and ulti-We do not deny that great evils flow from the mateîy affects bis entire life. Wby should fotexcessive love of it, persons do exist in whose the value and use af money be taugbt in ourbearts the thing itsel is enthroned, and whoselie thethig iacî i enhroedandwhs, achools ? True, it ought to be learncd at home;t ves are one long prostration, or rather prosti- should many other things wic are fot.
tuton .of all that ought to have been noble in Depend upon it, a great deal more binges upon
adoration of gold. An illustration occurs to us the learning of this lesson than is at first appa.

r the case of an individual we well knew. rent. How is it so many when tbey reacb olddrom early life he practsied the severest self- age are left destitute? Or, if tbey die carler,
denial, and labored unwearyingly to get money, leave their families destitue? It cannot bed was the subject of all his thoughts, the bur-den of ail hie ovrain bogttebr said in ail cases that they have flot had the

nlconversation, the goal of every means of praviding; wauld it fot be nearer thehope, until hie higher nature was practically truth in the majority of such cases ta sa that4 anslated from the moral to the metallic king- t1iey had not learut in early life the value andom. A friend meeting him one day in great use of money? Yet upon this lesson largelyhaste, enquired what he was after. "I am go. depends a nation's progress in commerce, artifg on an errand of mercy and necessity," was literature, science, morality, inithe reply. Knowing that if mercy formed is great, noble, and good. Notwithstanding al
ay part of his nature it existed in homœpa-thc quantities only, our friend was curious are favored, its right place in aur beada and
ta know what the errand was. " I am goingta bearts is the keystone ofciviizatin.-Insuranc#discaunt a bill for a poor fellow," was the in. Record.fnothation given. Our friend could quite believe

,the necessity, but was afraid the "poor fel.
ofw Would not find much "mercy" in the rate -The Solicitors' journal (Eng.) analyses theOf discount. A few months ago this being was bankruptcy returli for the year 1870, and shows
inepressibly pained to find that his accumula. that in that perid 1351 adjudications were

$'Os must cease, as death was about to close made, 3 were annulled, 18 bankruptcies were
' od of bargain-maing. He asked the closed, and 1228 wre pending. The total lia-

ttor if there was DO chance of recovery. He bilities f these bankrupts amounted ta £7,932,-th'. dOctar be deaired ta kn"w the truth T 5 r2e, and the estimated a "ets t £3,056,832, of,

which the portion realized et date was £,roo,-
449, out of which £81;,795 was paid away as
dividends. Under the heading of liquidation
by arrangement, it appears that there were 4288
petitions filed, 2035 resolutions registered, and
531 resolutions for discharge, and that the gross
amount of debts in these cases was £6,230,287.
There were also 1616 cases in which a compo-
sition was made with creditors for debts amount-
ing in gross in £3,293,622, and the gross amount
of the assets in these cases was £,180,753.
In only 156 cases did the composition exceed
ros. in the pound. During the year there were
59 bankruptcy appeals to the Court of Appeal
in Chancery; in 20 cases the decision of the
Court of Bankruptcy was affirmed, in 24 re-
versed, and in six varied; nine appeals were
withdrawn or pending. The number of appeals
to the Chief Judge in Bankruptcy was 59 ; in
14 appealsi the Chief Judge affirmed the de-
cision of the Registrar, and reversed or varied
it in ig; there were z5 appeals withdrawn or
pending.

ICE-BOUND SHIPPIN.-The following is a
list of vessels ice-bound in the lower St. Law-
rence :-Barque Aurelia, 544 tons, timber,
Barque Emigrant, 475 tons, timber. Ship Lake
Huron, 95o tons, cargo of grain, etc. Ship
Pomonto, r,1q5 tons, cargo of grain. Barque
Chryseis, 477 tons, cargo of grain, sunk by the
ice near Cape St. Iglace. Barque -Three Bells,
594 tons, cargo of grain. Barque British Queen,
404 tons, cargo of peas. Barque Alma, 348
tons, cargo of sawn lumber, abandoned at St.
Anne's reef. Barque Viola, 595 tons, cargo of
grain, ashore in the ice off St. Roch's Church.
Barque Ocean Nymph, 309 tons, cargo of sawn
lumber. Barque Russia, 349 tons, cargo of
timber deals. Ship Ardmillan, 987 tons, cargo
of grain. Ship Pride of England, 1,356 tons,
Bean, cargo of timber, ashore at Anse aux
Basques, north shore, with 12 feet of water in
her hold. Barque Marie Eliza, 888 tons, cargo
of timber, &c., ashore at Matan. Barque Leo.
nie, 350 tons. Barque Euclid, 469 tons, cargo
of peas. Brig Fred Thompson, 246 tons, cargo
of maize, &c. Barque Deodurus, 386 tons, car.
go of flour and oats. The steamer Tigris, 250
tons, has gone into Sorel for safety. The
schooner Verginie, 53 tons, Leblanc, cargo of
provisions, ashore on Goose Island. The
Barque Strathardle, 360 tons, cargo of almonds
and raisins, ashore at St. Valiere Point.

OIL MATTERS IN PETROLIA.

(From our Own Correspondent.) t
PETROLIA, Dec. ir, '71.

Nothing of much importance to say this week,
but business generally very brisk. The Well
struck by Coreyll & Smith on Lot 9, z2 Con.
of Enniskillen, has been flowing at the rate of
roo barrels per day, and is exciting considerable
attention, several new rigs are going up around
it, the favorite spot for developers just now,
appears from Lot 8 to Lot 14 in the r2th Con.
Enniskillen, both inclusive. On this line are
the best wells now producing; the well near
Sarnia proved a failure. There are some 4o or
50 new wells in progress of dirking, and some
have struck oil, but are not fairly tested,

The production ofcrude is on theincrease, and
the weekly supply exceeds ir,ooo barrels. The
New York.market being against the exporter at
the price asked by the producers for crude. A
alight falling off in that line of business may be
looked for.

Refiners generally are doing a fair business
and ail kinds of trade, here, is brisk, the old
Mammoth still will soon be in operation, and
the William's , refinery is gettng on, con-
sidering that wehave fully double the refining
capacity required for the crude produced : it is
to be hoped that it.may act s an Impetus to the
developer.
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Bryce, McMurrich & Co.,
H -ve received

L.A G-E ADDITCOrrS

to their stock, ex steamers recently arrived at Montreal,
from

LONDON, LIVERPOOL and GLASGOW,

and all departments being agiin

:they will be glad to be favored with orders which will
have their best and prompt attentio-n.

There re MANY LINES in our stock which we con-
tinue to offer at prices

VERY CONSIDERABLY UNDER

their present value. We refer especially to

WOOLLEN AND LINEN GOODS,
which have already

MUCH ADVANCED

in value in the Home Markets, and must still be much
higher, on account of the great advance iri the price of
the ra'v material, an - also in labor.

BRYCE, McMURRICH & CO.

THE MONETAlìY TIMAEP,
AND TRADE REVIEW.

TORONTO. CAN., FRIDAY, DEC. 16,1871

THE COMMERCIAL CONVENTION
AT ST. LOUIS.

During last week a National Commercia,
Convention was held at the city of St.
Louis. The attendance of delegates from
all the principal commercial centres of the
United States was large and influential, and
our Dominion was represented by the Hon.
John Young, President of the Dominion
Board of Trade, Mr. W. J. Patterson, its
industrious and well-known Secretary, Mr.
W. H.' Howland, Toronto, Mr. John Mc-
Lennan, Montreal, Mr. John Carruthers,
Kingston, Mr. Watsob, Hamilton, Mr.
Fairweather, St. John, and one or two
other gentlemen. The Convention was one
of much influente, and as the subject of
International Trade, between the United
States and this country, formed a promi-
nènt subject of consideration ; its delibera-
tions and decisions deserve more than a
passing notice.

The Convention began its proceedings
on Wednesday morning, and the first refer-
onces to Canada-with which we have more
particularly to do-were contained in the
report of the Executive Council. This
document was largely taken up with a ref-
crence to the extent of our joint annual
trade, which was asserted to have been
46o,ooo,ooo last year, and in advocat:
itg the establishment of freer Commer-
dIå1 relations than now exist. The old
treaty was declared not. to have been

a failure, although imperfect, and after
quoting from the report of Mr. T. M.
Larned, of Buffalo, that a state of " Com-
mercial belligerency" existed between the
two countries, the Council maintained that
" the business men of the States were not
responsible for this unfortunate state of
affairs."

In their reference to commercial bellig-
erency, the Council made a faux Pas, for
our famous " National policy" died in
March last, thanks to the good sense of
Parliament, and the " unfortunate state of
affairs" no longer exists, so far as Canada
is concerned. It is to be regretted, in the
interests of commerce, that our neighbors
cannot make the same statement.

After the labors of a special committee
appointed to confer with the Dominion dcel-
egation, and a full discussion of the sub-
ject in the Convention, a decision was
unanimously arrived at. That decision
may be concisely stated as follows : " That
" the trade relations of the two countries
" should be intimate ; that their respective
" Governments be memorialized to ap-
" point a joint Commission to decide the
" practical bases of our future commercial
" relations, and that the four following re-
"solutions be submitted to the considera-
"tion of the Commission as a ground for

a settlement:-

First, The introduction of manufactures and
products of the United States into the Domi-
nion of Canada free of duty, and a like conces-
sion by the United States to manufactures and
products of the Dominion.

Second, Uniform laws to be passed by both
c untries for the imposition of duties for imports
and for internai taxation, the sums collected
from these sources tu be placed in a common
treasury, any to be provided between the two
Governments by par capita or some other equal-
ly fair ratio.

Third, The adminssion of Dominin built
vessels to American registry enrollment, and
to ail the privileges of coasting and foreign
trade.

Foutrth, The Dominion to enlarge its canails
and imuprove the navigationof the St. Lawrence,
and to aid in the building of any great lines of
international railroads,and to place the citizens
of the United States in the same positon as to
the use of such works as enjoyed by the citizens
of the Dominion. United States and several
States giving the citizens of the Dominion the
same rights and privileges over works of the
saine character in the United States.

As an additional resolution was agreed
to, that the Commission may adopt any
other commercial arrangements which may
appear to them more desirable than the
above, the decision practically is, to leave
the proposed Joint Commission at liberty to
recommend any scheme to their respective
Governmçnts which they may be able to
agree and decide upon.

We incline to think that this last resolu-
tion is the rçsult of the representations of

the Canadian delegates, and, if so. they have
done some service by going to St. Louis,
for any commission held upon the basis of
the four resolutions quoted above would
have been simply a farce. Some of the
stipulations contained in them are not
objectionable, and the people of this
country would have no hesitancy in agree-
ing thereto ; but the second of the re-
solutions is, as one of the Canadian del-
egates said, " revolutionary," and would
be utterly distasteful on this side of the
linos. It covers the oft-mooted idea of a
Zollverein, and if agreed to by Canada,
would sooner or later inevitably sever our
connection with Great Britain-a result,
we are strongly inclined to think, which
gives the scheme its chief attraction in
American eyes.

Were it necessary at this time of day ta
discuss the question of a Zollverein be-
tween the United States and this country,
we think we could show very strong rea-
sons why, in the present state of American
debt and taxation, it would not be advisable
for the Dominion to enter into it. But
when we have said that the logical effect
of such a commercial system would be
separation from the mother country and
union with our neighbors, nothing farther
need be advanced, for no commercial ad-
vantages, however tempting, would induce
the people of Canada to take a single step
in that direction.

To an untrammelled Joint Commission,
composed of delegates appointe<l by the
two Governments, and at liberty to decide
on thë commercial policy which will best
promote International Trade, we can have
no objections. We believe this practically
to have been the decision of the Conven-
tion, and highly approve of the idea.
We have had a great deal of talk on

this subject ever since the famous Detroit
Convention, but this is the first practical
step towards reaching a settlement. If
the Aiaerican Government, when memorial-
ized by their National Board of Trade, con-
sent to appoint a Commission, we trust our
Government will be prepared to follow suit.
If the proposed Commission even failed in
finding some commercial policy which
would be acceptable, and secure adoption,
it might at least do a great deal of good in'

clearing away misconceptions, and paving
the way for future success.

The deliberations of the Convention, at
st. Louis, will, we feel assured, exercise a
healthful influence in favor of establishing
bettertrade relations between the two coun-
tries. Our neighbours seem opposed to à

Treaty on the old basis, which we propose,
and we are unalterably opposed to, a Zol-
verein, which they propose; but it may not

16
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be impossible to find a middle cou rsc, which,
in the present state of good feeling, may
be mutually satisfactory. The tenidency cf
such meetings as that held at St. Lcuis, is
to render such a happy settlement of our
Commercial relations possible, and it will
be a fortunate thing if the proposed Joint
Commission meets. and having met, if it
succeeds in lfreaking down the foolish
barriers which have impeded the grow-th of
our International Commerce for several
years past.

PUBLIC LOANS FOR TILE DRAIN-
A(E.

Governor Howland's opening speech to
the Legislature suggests that the propriety
of making loans of public money to enable
owners of lands to improve their propecrty
by the means of tile or other drainage
should be taken into consideration by the
House. One form of drainage has alrcady
been rendered possible by this expedient.
But there is a wide difference between out-
fall drainage, by which whole tracts of
Waste lands are made arable, and the
poison of miasma banished, and the sort
of drainage now proposed. The first was
carried on by the direct intervention of the
Government, under whom the plans were
-prepared and the work executed. There
was a public object in this work which it
Was impossible to mistake: an extension of
the area of arable land in neighborhoods
where land is of great value. Such lands,
lYihg where they could not be denuded of
any portion.of their vegetable mould, are
almost always good. The removal of mi-
asna, the curse of the prairies of the West-
ern States, is an incidental advantage
Which will tell favorably on the health and
longevity of the population in the neighbor-
hood of the works. When we corne to tile
drainage, we have to consider a totally dif-
ferent question. The experiment proposed
has been made in England, but under cir-
cunstances so different as to form no safe
guide for us. There large proprietors had
to be dealt with; they were few in number,
and the transaction was necessarily free
from many difficulties that would arise fron
any attempt to copy the example set by the
British Government. It would, we take it,
be quite impossible for the Government to
undertake the management of the work ;
and without this, considering the number
of rnall proprietors that would have .to be
dealt with, it would be very difficult to en-
sure that the money should be strictly de-
Voted to the purpose for which it was loaned.
There would have to be a Govt. inspection,
or each would add considerably to the cost,
and it would be no easy matter to make it
efficient. In the case of tile drains it would

be necessary to go below the depth of the
frost. But it does not follow that that end
would be attained by insisting on an uni-
form depth; for it is probable that different
soils have varving capabilities of resisting
frost. If that should be the case, no uni-
forn rule would be applicable. What was
insisted on in England, as a condition of
government loans for drainage purposes,
was that the tiles should be of the kind
which fit on one another by means of col-
lars, and that would probably be a neces-
sary precaution here.

it is quite certain that there can be no.
high farming, that the productive powers
of land which has been cropped for several
years cannot be half developed v:ithout the
essential basis of under-drainng. But it
is only under certain conditions that high
farming is pe'sible. The probleni has not
yet been solved that a species of farming
wlich requires a large quantity of labor on
a small surface can be made profitable,
under conditions which imply the compe-
tition of ld exhausted farms with rich
virgin soils. Much depends on the relative
value of labor and land. When the latter
is dear, and the former cheap, it is not
certain that it is not true economy to dif-
fuse rather than to concentrate labor. The
gifts of nature throw an immense weight
into the scale. It is quite certain that tile-
draining has not recommended itself to the
holders of our older farms. There are
few of them who could not have tried the
experimnent on a small scale, if they had
had any faith in it; and the fagt is un-
questionable that but the merest fraction
of them has done so. Something must be

allowed for habit, and even prejudice,
against the most judicious innovations is
not without its weight. The season
during which tile-drainage could be
carried on in this country is short,
and is mostly covered by other indispens-
able farm occuDation. In England, drain-

ing can be carried on all winter. Here

there are generally four or five months of

the year when it would be impossible.

There may be two short periods, in spring
and autumn, when the roads are impass-
able, and little else could be done, when
labour that would be otherwise idle, might

be so utilized. To carry drainage works into

the period of the harvest would necessarily

be to make them very costly.

All this shows, not that the suggestion

is impossible of realization, but that great
caution is necessary to guard against pos-
sible failure. The class of farmers who

would be borrowers of public .funds, for
this purpose, are those who possess gocd

farms, defloured of their virgue fertility;

farms which have attained a degree of ex-
haustion which presents the alternative or
restoration, or hopless decline, ending in
the necessity of their changing owners.
We do no't fnd among the annual immi-
grant additions to our population, a class
of men with the capital, the skill and the
inclination, to undertake the restoration of
temporarily exhausted farms. And if the
present owners do not attempt this, it is
difficult to see who is to do it. To change
at once the whole system of farming, is no
easy task, for drainage alone would not re-
store exhausted fertility ; it only permits
4 eoil to be fertilized under the most

favorable conditions. If the experiment
of public loans be made, it will have to be
surrouned with all the guaranteesthat cau-
tion and prudence can suggest. And, even
tihen, various perplexing questions will
arise. It will be difficult to get rid of the
idea of favoritism, though the thing itself
should have no existence. There would
inevitably be applications for loans, which
it would be impossible not to reject; and
immediately the cry of harsh discrimina.
tion would be raised. Then the question
of the rate of interest to be charged would
hardly be without difficulties. If it were
no lower than the current market rate,
borrowers would have no object, except
perhaps, in the time the loan was to run,
to deal with the government; and if the
rate was below that paid by that body of
borrowers, from private persons, the dis-
crimination, added to the power possessed
by the gove-nment, of selecting individuals
to whom loans should be made, would ex-
cite criticism and perhaps engender dis-
content. There is some danger that bor-
rowers from the government would some
times come to think that political favorite
ism might be relied on to relax the con-
ditions of the loan, if not to release them
from the obligation of repayment. All
this goes to show that this well-meant pro-
posal, would be very difficult, though per-
haps not impossible, if satisfactorily ex-
ecution.

THE PORK TRADE.

The packing trade is in a very unsatia-
factory state. Usually at this time of the
year, and especially with the favorable
weather that has ruled for the past month,
the receipts of hogs from farmers would
have been very large ; but the contrary has
been the experience thus far since the pres-
ent season commenced. Both paçkers and
farmers are disposed to keep out of the
market ; the former because the unsatis-
factory results of the last three seasons have
induced greater caution. The heavy losses
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of last year are still fresh in memory, and
are having a wholesome tendency in check-
ing the speculative competition which has
prevailed. Farmers, being accustomed te
realize high prices, are unwilling to accept
even the best rates that packers can at
present afford to offer, and are therefore
holding back in the hope of an advance. AI-
though prices are greatly below the ave-
rage of previous seasons, they are still
against the packer, and, in conse-
quence, most of the smaller buyers have
withdrawn from the market. Prices are
relatively higher than either in Chicago or
Liverpool, and any operations based on
current rates, are necessarily of a specula-
tive character; and unless quotations ad-
vance there in very little prospect of this
season yielding better returns than the pre-
vious ones. The best authorities agreel
that the Western hog crop is likely to show
an average increase of ten per cent. over
that of last year; this fact, with full stocks
in the principal centres, affords strong rea-
son for thinking that there is little ground
to anticipate a rise, at least, in time to
benefit the purchasers of a large portion of
this season's hogs. Of course, the low
rates ruling must powerfully stimulate con-
sumption, and ultimately restore prices to
the average; but the opinion of some of
the best informed, seems to be, that con.
sumption cannot overtake supplies for some
months to come; and that, therefore, no
speedy improvement can be looked for.
Many of our smaller men have iallen into the
mistaken idea that it is to their advantage to
ship direct to Great Britain on their own ac-
count. It would be far better for all con
cerned if these men would sell here, keep-
ing the stock under their control till
bought up for exportation. Were this
practice followed, they would find little
difficulty in selling to order on the spot, and
would not incur the risk of being placed at
the mercy of Liverpool agents, subjecting
themselves frequently to heavy reclama-
tions in case of an unsatisfactory sale.
Many of those who ship often receive from,
Liverpool firms but little consideration, the
extent of their consignment being to them
a matter of small moment ; and they will
show their wisdom in future after the dear-
ly-bought experience of some of them, by
being satisfied with being known in this
snarket as free sellers 'atherthan shippers.

AT TUE first meeting of the Ontario College
of Pharmacy (associated druggists), held last
week in Toronto, officers were elected as fol.
lows:-President, B. Lyman, Toronto; Vice-
President, J. W. Pickle, Hamilton ; Registrar,
Mr. Stork, Brampton; Treasurer, Geo. Hodg.
etts, Toronto ; Auditous, H. Miller, W. H.
Dunspaugh, Toronto.

GOLD has declined to 1o91, the lowest ggrr gsp.ggen g,
point reached since Jrly 1862. The pre-
sent downward tendency may be partly due FROM A SUBSCRIBER.
to the introduction into Congress of a Bill --
for promoting a return to the specie stand- To the Editor of the Monetary Times.
ard ; the measure is commended by a DAR SIR,--Permit me to congratulate youard th meaureis cmmeded y a pon your issue of the 8th inst., as an interest-
financial authority in New York, as the ing, and at the marne time startling, Monitor"
best measure of the kind yet brought of the times we live in.
forward. Your first editorial, upon the effectiveness of

labour, is sensible and timely in these days of
agitation for the lessening of the hours of la-

iETNA OF HARTFORD.-At a special meeting bour, and of general unrest among the working
of the stockholders it was resolved to reduce classes. In the prescrit days of keen competi-
the capital from $3,ooo,ooo to $1,500,000. It tion, an important feature of trade economies is
was subsequently determined to raise the capi- to make the labor we employ, whether manual

or mental, go as far as possible; but it is a mis-
tal to the original amount. Mr. Hendee, the taken notion to suppose that to make a servant
President, announced that the Chicago losses work for you from daylight till dark, and from
were $3,1oo,ooo. Is Mr. Hendee as positive dark till bed -time, is the most advantageous for
now that they are not nearly four millions as he either you or him. It is sure to tell against

both in the long run in various ways, but in
was immediately after the fire that they were none more surely than in the baleful effect upon
but two millions? his health and capacity for work, and in the

spiritless, dead-and-alive condition of mind and
-We are indebted to the Messrs. Goodsell, body it produces, and to which your article re-

of the New York Spectator, for a copy of " The fers.Mn ought to have time," says a late wri
Outline of Draft of the General Insurance Law," ter, " to develop their bodies, their minds, their
prepared by a comnittee of the National Insur. affections and their souls ;" and in so doing
ance Convention, and adopted by that body at their increased powers of intelligent work will
the session held last October. It is printed for re mate ial ood that thte thy seemt
the Convention by the above gentlemen, in their sacrifice. And this is not a merely sentimental
usually elegant style. The intention of the view ; observant employers will find that cheer-
framers of the Act seems to have been to so ful, active, intelligent labour, such as is the re-
model it that the various States may adopt its sult of adequate rest and recreation, giving

chances for observation and study, will produce
provisions, thus securing much needed harmony better results than the enforced toil of jaded,
in insurance legislation; and in a general sense, heedless, overdriven hands.
as expressed by the proposed law itself, to de- Your Mercantile Summary of the last fort-
fine the relations of the State to Companies and night contains incidents which, if they are not

s overdrawn, reveal a lurking dishonesty which
individuals, to insure the stability of the Com. needs to be sternly dealt with. Here are four
panies, to protect the interests of the insured, traders or firms, one in Quebec and three in
and to encourage the employment of capital. the west, whose aggregate obligations amount
We shall peruse with much interest a document oSay f13, . In every ont of them there

is either fraud at the outset, or lying chicanery
which may be assumed to embody the conclu. and double-dealing attempted at some stage
sions of the best informed minds in the States of the estates progress downward. Not a very
as to what should and what should not be pro- comfortingreflection this, upon thestate of busi-

.ded b . ness morals in our midsti The other case mention-
vie y law i the working and management ed, that of a Boot and Shoe House, can probably
of insurance companies, deduced from the val- be summed up in the description given five
uable experience that they have acquired during years ago, in the Toronto Globe, by one of our
the past ten years in relation to this most im- officmal Assignees, of the rapid downward pro

p gross of an embarrassed debtor-says: " f byportant subjct. .the vigilance of creditors, estates are brought
under the Insolvent Law, where they begin to

-" The inhabitants of Manitoba, Canada, get bad, reasonable dividends may be expected,
feeling dissatisfied with the security afforded by but commercial experience tells us how fast a
such small concerris as the North British, Hart- fifteen shilling estate, will run down to five
ford, Phonix, etc., have set about organizing a shillings, or two shillings, and how little can be
new insurance company of their own, which is got if it be left for a final catastrophe, when it
to have a capital of Szoo,ooo." can run no longer. Embarassed traders, in the

The above silly sarcasm appears in the Chica- hope of extracation, or dreading to face credit-
ors, make every effort. Money is raised at any

goSpectator-ajournal which generally manages price-gooda are sold at any sacrifice. What
"to make a mess of it," when speaking about is of most ready value, is sôld or pledged for
anythiqg Canadian. The reason the people of money. Bills receiveble are all discounted,
Manitoba propose to organize a home com- and all that can be realized on the best ac-

o pcounts is collected, real estate will be mort-pany there is that they cannot get the outside gaged or over mortgaged, and while this is going
companies to establish agencies in that distant on some creditors, taking alarm, will manage to
Province, so that they are really without facili- secure their pay in full." This is a fair pic-
ties for fire insurance. Wesuggestto the Man- ture of what happens in most of the Insol-

vencies we set, and tht instances of recovery
itobans that instead of attempting so formidable wen once a trador gts on the downward deo-
a job as organizing a stock company with Szoo,- cheierare few and far between. It is not un-
ooo capital as proposed, they should start a usual to find merchants assigning, twice or
Mutual Company, which would be easily thrice in as thany years. I have noticed twO
worked, and would satisfactorily meet the pre- month; and with every successive failure the
sent exigency. feeling of shame, at the idea of bankruptcy,
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grows less, and the temptation to resort to de- C.'s assignee, having sued the defendants in with the directors of the Midland, on the i5th,
vices that wrought ruin before, is stronger. trover and dctinue for the four,, they, in privity for the purpose of endeavouring to make friendly

To the causes of failure you have named, vith M. & Co., denied the plaintiff's right to it, running arrangements with tbem. It is ex-
viz., incapacity and speculation, you may add, and set up the title of M. & Co. The case hav- pected that the Nipissing ill be open by that
deceit; one has not to look far nor long to, find ing been tried without a jury: time to Woodville-tbe junction of the twobankrupts in plenty, who have deceived their Held, that M. & Co., on the re-indorsement unes, wbich is 72 miles from Toronto. Track-
bankers, their creditors, and sometimes them- by the bank to them, were in as of their former laying and ballasting, between Woodville and
selves, with specious estimates and statements title, not as assignees of the bank with the Coboconk, is progressing, and it is expected thtand affairs. Too many lack the moral courage rights given to the latter by the statute, and the une will be opened to the latter point by the
to look their circumstances in the face, and to that their rights must be considered as if the ist July next.
take the course the facts point out. There is bank had never intervened.
an aphorism, is there not, that a dishonest man 2. That the defenclans were entitled to set up
will fail sooner or later. the titc of M. & Co. as a defence. montb 207 miles Of the Canada Southern were

With best wishes for the success and gene- 3. IVilson, J., dissenting, that as between M. graded, and ready for the ballasting and ties.
I am,rai circulation of the TibiEs. & Co. and C., thýe insolvent, the property in the î bridges on the lime east of St. Thomas, ex-

am, wheat did noct pass to C. until paid for, it beina cepting the one across Grand River, are com-
Respectfully, yours, the reasonable presumption from all the circum- plet The oj. A. H. stances that this wvas the intention of the par-he Thames and Sydenham rivera,

Montreal,__________12th, _1871. Ti at and these are under way. Construction trains
_____________________________ ~. theconerson f te~veatint for wî11 be put upon the road in April next.-Hoine4. Th.,t the conversion of the wheat into flourw

made no difference, for, looking at the usual Yournal*
L aw tep£lrt. course of business in such matters, this flour, QUEBEC & GOSFORD.-The Qucbec Legisla-

thouch wot made from the identical wheat, turc have sanctioned the increase of this Cot-
ACTION ON NOTE.-PIea under forei gn bank. sbonld be re'--arded crs thc roduce of it. pany's capital from 8950,000 to $2,500,000, inty Theii defendants, threfore, were held enttled i order to have the road extended to Lake St.rugtchduî o aarn acion on Pla roifss o ote ta suecccd.-Misop, Assirte of F. D. Cum- John, and also extended the time for the co-

%c~~im tole-T Wodvle-h junctio of th twosor oe

,7 mer, vs. the Great Western Railway Company. pletion of the road, from 1876 to 1878.Masdiyn andiballat the ingep between the ad R
bis ~~~~ ~____ -icag ne h akutlastee 1.R,31 3-The Liverpool & Annapolis, N.S., RailwaytOwbich the plaintiff replicd, thiat hy such Iaxv is to bic built of the 3 ft. 6 in. gauge. and thethe discharge wvas fraudulent and void, because 1B ail tî-s1 coti stmtdatîooo e.ie The

Cco nki irgess ig,oo andei isecedta

the defendant, in the sehedule attached to his -survy of the lime is no d in progress.Petition, liad fraudulently, and with intent to RiX'IERr Du LOUP AND FREDERICTON.-The -8oooo of the stock of the London andprevent the plaintiff from sharing in bis estate route of this propose 1 lime, says the St. John 1Port Stanlev Railway was sold to the Countyor Opposing bis discliarge, omitted any mention Te1errYap. is on th- eastern side of the River > Council of lgin County for t 5hel 0 af the plaintiff or bis daim. St. John, coi ncin a t St. MarA's, opposite i-The Halton County Coucil have refused
The omission was proved, and the law of the iFredericton, pasin to h evlley of thetpn the ona a r, are. was stated to lie, that sucl omission, un- Keswi., nt a short "distance froni Woodstock, jly the people, granting a bonus Of t75,000 iles fraudulent and willful, would not avoid the thence to Grand Fals, with its termnation t ao the ae a y

and ofthe areuder ay. Contrutiotrin

dicharge; but it was not shewn whethrthe Little Fal, about 1o miles from Frederucton,o inplassent of a certain number of creditors or tbe and 228 fromi St. John, N,. B. The Province of RIWYLsp.Iepicplsucso
Payment of a certain dividend svas reqiie or l ubewi aesm cct ie ocn oss or leakage to railway companies are stated

quisite, ~ ~ ~ ~ ~ ~ ~ ~ ~ UEE &r GoSFol hv oesvet ie t o-a olosb RD.- inthe Qucar Leila-

Whetbcr there was any provision whicl, xouîd struct from thc liaundary line ta îZivicrc du Loup, azetwste wie n h hiaoRaiothew a motive for thn omissionm The defendinc and then there wsnt ie a continuoics rane t Steat swore that bis reason for the omission aas, John, the commercial cpital of New Brunswick, ist. Omission of conductors to pay into thecyause e thougit the lain tas paid; that from the upper Provinces. The auee ie to ie company's treasure the fulL amount of faresn 86, he had left property with one C. to seil 3 ft in. Te Com pany are alloed by the collectd by them.and pay it, among other debts, and told de- Amend ent Act until aa1873, to ma ne their 2nd. Negleet of conductors to collect faesfendant's brother, wvho then held the note, that survei of the line, anf t from their friends.le had done so; an that as late as TSbS he had comme:ice construction. 'fc time in whic 3rd. Inabilityof conductorto recornize ail'ee him, and he nedermenaioncd the subjeet, the whole railway is ta hc-completed, under the vho get on trains at way stations, an so omit-nor ade atany time been asked forthemone. Act is IEmited ta AND FREDRIT N.T he ask or ther sticktThe brother, in answr, said lie had asked or the Atof thAsseblv assed in April, 1870, ta 4 tb. Indolence of conductors, who do not.payo ent, but did not state the aime. aid the construction of this line, the Govern- take pains to ascertain that ail thf persons rid-
h~ eave hision bpnroeservnd tla movether ment is to give a bonus of toooo ocres per mile tmg have paid fares or hold passes.

l . ae stae ben thatsuch omo, unf ewcao hr itnefo odtc, ytepolgatn ou f$5ooi

a rionsuit upon the whoile case, that the rule ta the Coiorany t s firt 25,000 acres of which 5 th. Fraudulent conduet of men who evadechOud bc absolute; for thougli upon the plain- tare talse granted wh srooooo sha l have the conductors, and evadpayment offare.tif's evidence the mere omission, unefpre itrso t en 22pendSt in N. B. The rince 6t . Fraudulent over-ridine.
Pyligmt afford some evidence cf fraudulent r The lands ta b granted are located in the Coln- 7 t . Negleet of baggagemen ta charge forwh yet this was repeiied b w the unbuaisputed tieln eiYork, Carlc znd Victorii, eed, bc.od, excess baggage.facts sworn to by defondant-Fissio. hcd E. beingn therewiselves cof great ai icultural and Te :-aOSTwR v TAYLOR-Q . r th o o ws Jnaturin c value, thy wll li u tneir v.1or t. aOmrisi of conductosto bpayintoth

SALc E F WHEAT-PtoPFhRTY the clai wa verp aidch ; a o e er ih nces. by the road iu aid oft wich on the Memphis & Charleston Rionad 'The,ehd lfTo y w o C. to sl 3 . le Canted. The ait b e olandpay iRO among othrdebOUR, the arc At c ut oay,187 Menphis Avalanche git to, following ac-Cn, at Gurph, ought a car-load of wh tat vn fu the l e a d count of the trial, whi h 'as made with an en.co aission for C. T y paid for it theas se1ve8 the amouhat cf o eoo.ooo ca, the former taking ginc and three cra nThre triais wre male,sen himpad ithe eenments' h ue, e o railway-, stock ta that amount and tie latter giving their tihe train runnins ata statos, abo oit-tht railway receipt in thear ow morn t o- Act as ai bous Mam the tria miles an four tVhen the brake tsas applieigntbr The car was addressed ta the sicdre heoaf ae r Act d m ,ooo. The Cityof Fredri- Th first tin lt Was 26 seconds frorn the timepat Waterdo n M. & Co. heing aaidare tît ton, ad the New Brunswick and Nova Scotia the bri was applied until the train came to a

el, lavehavng eenresrve tomov fo Lmnt isCompn giv e $onsof,000 cacre per milek inghv adfrs rhl ass

at wa ntended o c t t rud toth Company, tke fs 25,oo acre stc It stoad whc 5 t 8oo feet from the spot where thtthe recept vas o e for th n th in.er arerobant when ooo sroa te crako nas used. The second trial the train

tin's evidence the mere omission unoland bee expen inata wor n the raivav. 6th Frauulen ovrrdg

If ht Canadian Bank of Commerce. Thrun i to b nd re ote inthe Cow as stopped withim the same distance in 23this Bank they drcw upon b y t fiftesda' st , ties Yulor, t ae the p ul te seconds, and ti thirad and ast triai Mr. Burke8cht for the price, witn tir commission and he e o t il r stopped it in seconds and 700 feet, or 233bank charges, and discounted tise draft vt t are ntcrtrinlued. yards. i the stopping there as nonw af those

reciLt attacHEdAs--PRPERYLD secTrTo very m4pxuh .- en a sne ytera nadowiho h epi hretnRD-a h

AssC ONVE N IT o r, c.. &Ath ato h e tecial gemCral meetins of disagreca vale, ngrve-destroying, head-splittingWatrdown tie heat was deliver d ydefend- shareolders, elo on tho dh, in the office of corka that ar invariably experienced n .its, upon Cr Crder, ta bis brotrer, tho ad a, the compan, Totonto, a certificate of the stoppage of trais by the old systsem of and-til there. It was mixed by him with oter Eng ineer vas read, showing, that egi6,8 teas brakesi On th contrary it was tvef amootherWheat and ground, and t w barrels of four, exened on construction, &c., vnereupon au. r.aing with the brakes appl;ed than whenth e Cq4ivaent far w4vas delivered by him to thoty as given to thn drectors, by reso rtioh, t off."dthw defendaes for C.e " neqame insovent be- to issue 51,3,oa additional bonds Of sn;e Comrefore the draft atured, and M m& Ca. took it up pany. The Vice-President, Mr wllm. Gooder- Sir hn Rose n wilabecone a diretor 23recd got the railway rwicipt retindorshd tu them. am, Jr., stated that a myairdc d st h no of the
pasA- g e m e o -kd sag re e B e D v - e ty n
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FIRE RECORD. - Waterford, Dec. 9.-The
dwelling of Abraham Abessacah caught fire from
defective stove-pipes. Loss $î,ooo. No insur-
ance.

Stayner, Dec. g,-The store owned by W.
Williamson, and latey occupied by W. B.
Saríders, druggist, in this village, was totally
destroyed. The upper part, in which the fire
originated, was occupied as a dwelling by D.
.W. Beaton, bookseller and druggist, who saved
his furniture. The adjoining premises, owned
by L. Losie, and occupied by A. R. Swarts,
grocer and provision merchant were saved. Both
uildings wese insured in the Niagara Insur-

ance Company.
St. John, Dec.-The hotel at Spring Hill,

owned by Thomas Murray, and occupied by
F. B. Woodworth', was destroyed by fire. Iii-
sured for Si,ooo.

Toronto, Dec. ir.-John Hasson's waggon
shop, on Queen street, near Jarvis street. Thé
building was pretty nearly destroyed ; loss
stated at bi,ooo ; insured in the Western for
#800.

Pakenham. Nov. 29.-Boyce Bros.' woollen
mill was burned; insured.

Hàlifax, Dec. 4 .- The shop of James Shand,
tailor, corner Barrington and Buckingham Sts.,
caught fire; the building was saved with slight
damage, but the stock was much injured by
fire and water. Building insured in the Hali-
fax fire for $400 ; stock for $2,400 in the North-
ern. Incendiarism is suspected.

Binbrook Township, Ont., December.-A
frame school, near Hall's Corners, was con-
sumed. Insured in Victoria Mutual for $300.
The barns of Abraham Swazy, near the same
lace, were also consumed, with contents; loss
2,ooo, and covered by insUrance.
Kingston, Dec. 8.-To-night, at Garden Is-

land, the steamers Highlander and Hurcules,
two of the best tugs afloat on the river, owned
by Messrs. Calvin and Breck, were destroyed,
The loss is fifty thousand dollars; no insurance.
-On the 16th of November the North British
& Mercantile Insurance Co. had paid out over
$z,ooo,ooo in seulement of their Chicago losses
without waiting for the usual sixty days to
elapse.

-The premium receipts of the Liverpool and
London & Globe Insurance Company, at their
New York Branch, for the four weeks ending
Nov. 4, were $568,419.93 this year, aganst
$198,52o.go last year.

MoRALITY OF INSURANCE.-It is very possi-
ble for a man to act dishonestly every day, says
Dimond, the merchant moralist, and yet never
to 4fraud another of a shilling. A merchant
who conW..cts his business partly or wholly with
borrowed caphiet is not honest if he endangers
the loss of an amowmt of property which, if lost,
would disable him ftom paying his debts. He
who possesses a thousand dollars of his own,
and borrows a thousand of some one else, can-
not virtually seculate so extensively as that ;
if his prospect should be disappointed, he would
lose twelve hundred. The speculation is dis-
honest, whether it succeeds or not ; it is risking
other men's property without their consent.
Under similar circumstances it is unjust not to
injure. Perhaps the ma4ority of uninsured trad-
ers,_ if their bouses ,an& goods were burned,
woild be unable to pay their creditors. The
injustice consists, not in the actual loss which
maybe inflicted (for wbether a A appens or
not, the injustice is the same), un-,danger-
ing the infliction of the loss. ere are but
two ways in which, under such c cumstances,
the claims of rectitude can bgat ied-one is
by not endangering the property, the other
by telling its actual owner that it - »il be en-
dangered, and leaving him to incur risk or
not as ho pleamç.

LIMITATION OF RIsK.-The general insur- 4i,ooo would now obtain from the company aance statute recommended by the National Con- policy for £1,33a, beingequal toa bonus of£ 3 30,vention, for passage in the varicus states, con- and the same person, if his policy had beentains an excellent provision in regard to the taken out five years ago, would receive a policyamount which a fire insurance company shall of £1,130. So again, persons of the above agebe permitted to assume on a single risk. The who hase been insured for fifteen and twentylaws of New York and of several other states years would receive immediately policies for thenow fix ten per cent. of its capital as the maxi- respective amounts of £726 and £568, and, inmum amount for which a company may expose addititon to that, would be entitled, as soon asitself to loss on any one risk. The proposed he realization of any of the society's assets asuniform insurance statute provides that the completeda nd received by the company, ormaximum amount shall not exceed five per have a further policy for the amount whichcent. of the company's capital. This is by no their proportion of those assets would assure.means an of the mst acceptable features of THE EURQPEAN ASSURANCE SOCIETY.-At athis admirable code, but it is a feature wbicb meeting of the policy-hclders in the Europeanmust commend itself as peculiarly excellent and Assurance Socictv, held in Dublin, Master Cof-timely just at this emergency in fire underwrit- fey, who had served on the committee of inves-ing. We have seen at Chicago some remark- tigation, intimated that the committee recom.able exeplifications of the impolicy, not to mended the amalgamation of the society withsay fatality, of the permicious results of writing the New York -Insurance Company simply be-excessive lines of insurance. And how to pre- cause no substantial English or Scotch com-vent, or, at any rate, remedy, this prevalent er- pany would unite with the European Company-ror is at present one of the gravest problems of 'The meeting did not- approve the recommenda-underwriting. Therefore the proposition to cut tion, and no definite action was taken.-Inies-down the amount-at-risk standard nust be ac- tor's Guardian.cepted as an auspicious evidence of conserva-
tism. But the restriction, even if rigidly en-
forced, will accomplish only a partial reform. BEET RooT SUGAR.-At a public meetingThe fact is that itis of infinitely more import- held in England in connection with a beet rootance to secure distribution of risks, than it is to sugar company, Mr. Baruchson said that fron
enforce limitation of the amount written on a twenty to thirty tons of beet root could besigle risk. We may illustrate this 'matter in grown to the acre, for which at -least 20s. a tonthis way : Suppose a block or square covered couldbe obtained. On the Continent the rootsciosely with different kinds of buildings, de- only fetched 16s. or 17s. a ton. Scarcely anyvoted to different binds of business. A com- poor could be found in Germany or Francepany with 62oo,ooo capital, we will say, could, where beet root sugar cultivation existed, be-according to the proposed five per cent. limita- cause when labor was most scarce in othertion, write tro,ooo on every one of these build- places it was provided by the sugar manufac-ings. But supposing it could be provided by tories.
law that a company should, not write on more
than eight building& in a given block,-will anyone pretend to affirm that eight policies of 825,- Vinancial,
ooo each on the eight best buildings in the
block would not lie vastly preferable to forty TORONTO STOCKpolicies of $5,ooo'on forty different buildings? TMARKET.
It is very much to be desired that there shall be
a limitation of the amount permitted to be writ- Reported by Blaikie & Alexander, Brokers.
ten on a single risk, but the Chicago fire bas ToRONTO, Dec. 13, 187r.proven incontestibly that distribution or segre- . ' e e
gation of risks is a matter of vastly superior A fair business was done during the week, but
importance.-Spectator. there has been little fluctuation in the prices ofhmotne-Setr L di iAi

EUROPEAN ASSURANCE SOCIETY.-"At the
meeting of policy-holders, held in London an
Tuesday, October 24, a long report was read.
The share capital account presented features of
the most astounding nature. Of 309,596 shares
representing half a million sterling, of which
the capital is composed, 72,857 shares are re-
turned in arrear for all calls (four in number of
5s. each), while 9,030 shares are also in arrear
of the same calls, excepting a portion of the
first. The entire arrears are £170.000, or
nearly 6o per cent. of the capital cahled up.
The proposai of the New York campany, sub-
mitted for the consideration of the policy
holders, is as follows:-The company will take
over and assume the payment of all the life as-
surance and endowment policies and annuities
of the European Society, as from an early date
to be agreed upon, and will not require any
medical examination of the assured lives. The
amount assured under such policy to be issued
by the company in exchange for those of the
society will be equal to the present value of go
per cent. of the gross future preniums there-
after payable upon the policy; and, in addition,
such an amount as can be insured by the pro-
portion of the society's assets ultimately pay-
able. In respect of the particular policy the
valuations will be made, allowing 5 per cent.
intereut. and upon the table known as the
" Seventeen Offices Experience Tables." The
practical working of the proposed arrangement
to individual policy-holders will be that a per-
son who insured a year ago at the age of 34 for

L e ea ng securtes wiu the exception of the
Bank of Montreal.

Banks.-Commerce shows a slight falling off,
and sold from 130,1 down to 132, closing to-day
with seHers at the latter figure and buyers at 13rli-
Small sales of Toronto are made at 193 to 194
and is wanted at I93), but little offers. In Royal
the sales were from 1o8 to 1o6l, and later at
107 and 107ý, closing in good demand at 1071,
and 1o8j asked. Ontario was taken in round lots
at iro to 112 closing with buyers at rr rå Do-
minion remains inactive at 1o8 to 11o. A decline
took place in 'Morttreal, the sales being froni
259J down to 251, but since recovering with
transactions to-day at 253, and buyers at that.
Merchants' continues pretty steady, with sales
at 137 to 1381, closing at 137¾ bid.
- Bonds.-The quotations for Governments re-
main unchanged, there being no movement in
either " Sixes," " Fives," or Dominion Stock.
Holders of Cities are asking 97k, but there arc
no buyers at that figure. Some lots of first
class Counties were placed at roa and 02½.
Townships are quoted 96 to 98i with sales at
97¾. Grey and Bruce changed hands at 94 and 96
and Nipissing at 95, with few now in the market.

Suidries.-Frechold would be taken at 138,
and Canada at 159. 143 is asked for Westtern
and there are dellers of Provincial at iro. There
is no Union offering. For Landed Credit 110
would be paid, with sales at that. Some enl-
quiry is made for building and Loan at zo9i•
Holders of Western Assurance are firm at 140
with buyers at 1321. British America and CitY
Gas are nominal.
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NEw YoRK MoNEY M %RKW.-There is a
fair business doing, but with little change in
prices. The maeket has been agitated alil day
with successive telegrams from London, an-
nouncing the relapse of the Prince of Wales,
with much excitement in the London Stock
market. Money on call is steadv at seven per
cent. in gold or currency, with some slight
transactions in Government Bonds at six per
cent. Discounts are dull, and first-class naines
pass at eight to ten per cent.

-Fifty-nine shares of Bank of Toronto stock
were sold by auction at the Bank on the 13 th,
the lot being knocked down to Mr. A. T. Ful-
ton, at 195½.

-Countèrfeit Si bills of the Bank of Toronto
are said to be in circulation. We are informed
that the engraved part of the genuine bill is
larger than the photographed bill, and instead
of being marked across at each end in black,
'Montreal," as in the photographed bill, it is

either in dark blue or red ; the white of the pa-
per of the photographed bill has a purplish
tinge and quite a glossy surfacc.

-In Ohio there is a constitutional provision
(Article 13, &ction 3) which reads as follows :
" Dues from corporations shall be secured by
such individual liability of the stockholders and
other means, as may be prescribed by law; but
in all cases each stockholder shall be liable,
Over and above.the stock by him or ber owned,
and any amount unpaid thereon, to a furiker
sus at least -equal in amouni to such stock."

-The total exports of Tea froin China and
Japan, according to a telegram dated 3oth
September, had then reached 8g,ooo,ooo lbs.,
against 69,12o,ooo lbs. about the saine date in
1870 and z869.

THE PETROLEUEM PRODÙCTION OF PENN-
SYLVANIA.-The review for September embraces
the following statements :- Barrels.
Total shipments of crude for Septem.

ber, 1871, of barrels of 4 5 gal. each.. 532,886
Add to reduçe to barrels of 43 gals. each 24,785

Total shipm't of brls. of 43 gals.each.. 557,67ZSQ
tlock on nana September Ist. .541,875

Stock on hand October Ist.... 495,666
Deduct decrease on October ist....... 46,209

Total production during September. c.. 511,462
Average per day for thirty days...... .. 17,048
Average per day in September, 1870.... 19,489Daily increase September, 1871, over

September, 1870.................. . 2,441
deW.pon the older tracks there was a general

e throughout the region during the month.

MONTREAL MARKET.

From our own Reporter.
Montreal, I2th Dec.

The weather during the past week has been
'ery cold with a good deal of snow ; the wintertoads, near the city, are in a good condition,
but some places in the country they are reported
as being rather bare of snow; the water in theriver has risen over the wharves, and a sharpnight s frost Would fix the ice and form the
Ice bridge, which is now much required, to en-able the farmers to get into market. There is
touth anxiety experienced here, by shippers, asto the fate of the vessels caught in the ice be-lw Quebec, and it is thought that very few, ifany of ther will esçape. Trade as may beexpectet, at this season of the year, is very dull,and there is not much change in values to re-
Port.r Dry Goods are quiet. Bread-stuffs dull.
GrOceries moderately active. Ashes active andAHigEr. Provisions quiet.

ASH S.--Pots-An advance bas taken placein this atb, and sales bave been made as high
.t 388o for firsts; but the leading figures have
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been frnm wS.lo to 8.15, market closing very brls.; total shipments from Ist January to date,strong at our outsni-e quotation ; seconds, $.20 702,693 brIs., being a decrease of 78,833 brls. on
tO 7.25 ; Thirds t6.25. Pearls.-This ash bas the shipments for the corresponding period ofalso advanced i value, owing principally to the 1870. The market bas ruled very dull all week,smallress of stock and very light receipts ; all there being no speculative demand, and opera-offering were readily taken up at from 68.8o tu tions have been confined entirely to wants for8.o. The stocks at present in store are, Pots local purposes, at about the following rates:-151- brls.; Pearis 34 barrels. extra, *6.25 to 6.30; fancy $6 to 6.1o; ordin-

BOOTS AND SHoE.-We do not alter quO- ary supers fro6 Canada weato 5.85 to 5on;
tations ; business bas been very dull, the manu- W erland Canal f wour, . 5 t o 5.95; Canada
facturers, however, are busy preparing their super NO. 2, 5.4o to 5.95; fine, 4.90 ta5spring and sumner goods, which are expected midlings, 3.50 to 4; Polari's, 3 to 3.50;
to rule high in price; ow:ng tothe advance in the me anada bag tour, P 2r70 to 3.5oat-
price of leather, ourquotations remain as follows : me al 4anada bag flour, $2.70 to 2.75
Men's No. StOgs, 2.4 to 2.5 ; NO. 2 ditto, GRAIN.-Wheat-Receipts during the week,c2.20 to 225 ; ki clump, $3 ; titto D S, 2.75 ; 11,550 bush.; total receipts from îst January tocaf c'bmp, e3.75 ; caff congress, 2.5o to 3 d ate, 7,980,109 bush., being an increase ofboys' boots, $i.8to D 2; r.en's calif boots D S, 1,526,717 bush. on the receipts for the corres-$130 ; buff ditto, D S, nI.25; spli do, D S, ponding period of 1870. Shipments via Port-D. 35; buff congress, D S, t1.30; balmoras, lani, 38,737 bush.; total shipments from îstD S, 11.35 to 1.5o; pebble ditto, F L, J.40 to January to date, 7,399,056 bush., being an in-
1-70. crease of 1,698,694 bush. on the sbipments forCOAL.-An ý,active demand for all kinds of the corresponding period of 1870. This mar.
coal bas been experiencedi during the week; an ket may be looked on as entirelv nominal, noadvance in all kinds is now noted and it is ex- business having been done, witf, the exceptial
pected that a still higher price will soon be of a few car oads of Canada Spring ant Red
charged unless some means are devised fòr get- WinterWhicbchangetbantsat 6.23. MaiXe
ting firewood into the citv. stocks of which are -Nothing doinc; prices nominal at 6c. Oats
small and pfices also advanced. We quote -There is a fair tiesan for local prposes, at
American Anthracite $9.50 to io ; Welch, ditto -ta 32. Barley-Market very quiet, a few
eg; Scotch Steam, $g to 9.50; Intercolonial sales bave been reportee, at 3er tq 56. Pease
Steam none on market. English Coke $6.5o -No tranactions reported, anti verv itt e in.to $10. - N. rnatosrpreadvr item

ATTI . Tquiry-the price is nomunally Soc tO 824c.CATTLE. There bas been a goot demans GRoCERIE.-Teas-There has been a fairbut the supply bas been rather cight, anti prices emand for most kinds of tea, and considerableare w ell maintaine. Firstclass catte 66.5o sales have been made within the followingto 7; second class - to 6; third clases 4.50 range of quotations : uncolored Japans, 37c toper re lbs. theep-are in goo request anti 52C; Imperial, 45c to 62C; Young Hyson, 42JCare reaily taken up at 5 to 6 per -lbs. to i: Twankay, 28C te 35c; Congou, 35c toLambs are worth $3 tO 4 75c; Souchong, 35c to 8oc. Sugar-WithoutDRESSED Hoos.-T e receipt stil continue what may be called large, there bas been asfairvery ight,, an not nearly sufficient to meet the business doing. Stocks of raw are small, salesdeniang, consequently there bas been a very have been made at 8¾c to gic ; Scotch refined,firn feeling in the market. Some heavy bogs q}c to qîc. For our refinery sugars there haswere soi at 5 6, but the ruling price bas been been a large demand; prices continue firm but5R75 at wbich the market closes. unchanged. Molasses-The demànd has beenDU G AND CHMIcLS.-The market has entirely of a local nature, at the following rate#:been very duli, noting of a woesale char- Muscovado, 25C to 28C; Barbadoes, 32C to 37c;acter doing, ant we have no change to note Trinidad, 3 21c to 34c; Clayed, 22C to 24C;in prices. We quote: Saltpetre 89 to 5 ; ; Sal Centrifugal, 22C to 24c. Sbices-Market quiet.Soda $.go to 2; Bi Carb. 4.75 to 5; Soda As Nutmegs are still very scarce, and command2Cto. to 3.; Copperas 6'; Alui S 2.50 Liquorice fro n goc to #r; black pepper is firm, at 15icPaste 14C. t o 172.; Caustic Soda 3Îe. to ae.; to 16c ; cassia, 32JC to 35c; cloves, oc to 91c ;Crea Tartar Crystal 25c. to 25e.; Crea Tar- Jamaica ginger, 16c to 19e. Rice-Stocks retar groun 2.5. to 28i.; Borax 19e. to 22e. getting small, and prices are advancing. Sa esDRY GOOs.-There is no new feature to no- are reported of Aracan at $4.35 to 4.50; andtice in this branc or trate; business is almost Rangoon, $4.25 to 4.40. Fruit-A large tradeat a stanstili; reports fro the country give bas been done this week. New layer raisinsa favorable account of business there, and as have been placed from $2.20 to2.32j, accordingsoon as the winter roads are in a good state for to the size of the lot; old layers are nominal,travelling a brisk business is looked for. at S1.70 to 1.75; Valencias have sold from 6cFURs.-Raw furs are still coming in freely to 6Rc; currants are scarce, and held for 6ic toand are at once taken up at our quotations ; the 7c ; walnuts, 7C to Ioc ; turkey figs, roc to r6c ;business doing in the manufactured articles is almonds, 12C to 14C. Cofee-Stocks are light,very brisk and it is with difficulty that orders can and prices are advancing. Java is now quotedbe filled ; we quote: Cross fox$4; red fox 61.25 firm, at 24C ; Laguayra, rgc to 2oc; Maracai-to i.5o; pale martin Sr.5o to 2; mink 63.50 to 5; bo, 19e to 2oc; Rio, 16c to 17ec. Starch-bear 67 to 10; lynx 81.5o; fisher 64 to6; beaver Steady; American, 6c to 9c; Canada, 71c to$1.25 to 1.50; fall muskrat roc.; winter do. gc; English, rie to 14c.124C.; sprng do.20c.; otter 66 to 8; racoon 30c HARDWARE.-AS we noticed last week, an
to 40; skunk 20C. to 50. advance in many articles bas taken place, ow-FISH.-The demand for fish noticed last ing to the large increase in price in the Englishweek is rather on the increase, while stocks are market. Pigs are enquired for, but holders dorather light. Salmon can be placed at $15 to not seem disposed to operate at present. Nails
16, and mackerel $5.75 to 6.50. Dry Cod is are very firm, and the manufacturers are unableheld for 64.75 to 5. There is a good demand to meet the demand, and will not fix on a price
for Green Cod in brls. at $4 75 to 5. Labrador for future delivery. The quantity of goods of-Herrings in quantity lave been sold at $4 to fering for transportation is still more than the
4.50. Small lots bringing about 25c more. G. T. R. can move, and it will be sone timeCanso Split Herrmngs, $3.50 to 4. yet before they get their sheds cleared. WeFLOUR-Receipts for the past week, 12,050 now quote :-
bris. ; total receipts from ist January to date, -Pig Iron-Coltness or Gartsherrie, $28 ta914,583 brls.,.being a decrease of 88,923 bris. $30; Calder or Summerie, $26 to 28; otheron the receipts for the corresponding period brands, 625 to 26 ; hematite, 630 ta 32. Barsof 1870. Shipments during the week, 2,900 Scotch or Staffordshire, $52 ; best refinet,
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856 to 58 ; Swedes, 08o to roo. Hot Ps and, SAr.-There is no new feature to notice in
IJand-e2.go to 5.50. Sheets-63.25 to 5. this branch of tradu ; sales of old fine are re-
Plates-Best-$3.2a to 3.25 ; Low Moor or ported at 65c ; new ditto, 70c ; coarse, is very
Bowling, 7 ta 8; cut nails, 83.50 to 4; pressed firm, and held at 70C for old and 75C to 771c for
nails, $4.50 to 7.50; spikes, 03.75 to 4-50. new.
Canada Plates-$3.90 to 4; Swansea, 84 to WOOL.-The demánd this week has rather
4.50; Thistle, 84.25 to 4.50; F. & W. Crown, fallen off and stocks are very low; prices, how-
$4 to 4.25. Tin Plates-Charcoal, I. C., 88.25 ever, are firm and well maintained. Fleece
to 8.50; ditto, I.X., $10.25 to 10.50; coke, wool, 35c ta 4oc; pulled wool, super, 32c to
I.C., 87 to 7.50 ; sheet lead, 87 to 7.50; pig 37c ; ditto No. 1, 3oc to 32C ; black wool, 3oc
lead, #6 to 7 ; sheet zinc, $5.5o to 6 ; window to 32c ; unassorted, 28c to 32c.
glass, $r.70 to 2; cast steel, r ric to 16c; sprng
steel, 3¾ to 5; potash kettles, $2.25 to 3 ; !
camp ovens, $3.5o to 3.60; bellied pots, $3.30 TORONTO MARKET.
to 3.50.

HiDs.-The market has been moderately Trade for the week has been generally quiet.
active, but there is no change to notice in value. and there will not be much changc till after the

LEATHER.-The receipts of sole leather have
been somewhat more liberal this week' and there holidays. fohe weather bias been frosty with a
has been a fair demand for most descriptions. moderate fail of snow, sufficient ta make fair
Prices are generally firm and likelyto remain so. sleighing in the country districts.
Our quotations are :-No. i Spansh sole B.A.' gner een ve dfr the spaso ee
25C ta 27e~;, Na. 2 ditto, .23c ta 25c; slauglte generally been very good for the season. There

sole No. , ,2c to 30c; light 2caxed upper, is still a complaint, however, that remittances
sole No. 44,; bv7 ¾c 40 to 3c ; ligtwxedper are rather slow. Teas-Are firmer ; stocks in
42c ta 44c ; heavy ditto, 4oc to 43c; graned first hands are considerably diminished, and for
upper, 4oc ta 43c; large splits, 29c ta 35c; sheep. desirable lots ofYoung Hyson there is an eager

buffed cow, 15 to 47c ; pebbled cow, o jc ta enquiry. The latest advices from China are to
buffaetcw, 85 c t ; row, l5ato the effect that prices are higher than for several
171c; patent cw, 18C to 20C; rough leather' years past. Coffee-The market is still quiet,
27C to 29c: English oak sole, 47C to 50. but prices firm and tending upward. Rios* are

LiQuRs.-Brandy-The reports from the hold at xgc to 21c ; Javas in good demand at
producing countries regarding the yield are very 22C to 24c ; Laguayra, light in stock, and ac-
unsatisfactory, and the principal houses there tive at Igc to 20c. Fruits-Active, and tend.
have advanced their prices. No change has yet ing to greater firmness, as one or two cargoes
taken place here, but there have been no trans- intended for the Canadian market are not ex-
actions of consequence op which to base quota- pected before next spring. We quote Valentias
tions. Gin-The stock of this liquor is -low and at 61c to 7c, the former for large lots ; sales
prices are very firm; sales are repoited in wood have been made, however, at 6ac, but could not
at $1.321 to 1.35 ; green cases, $3.50 to 3.62j; be repeated. Layers are held firntly at $2.40 to
red cases, #6.50 to $6.76 ; high wines in good 2.60 ; goo boxes sold during the week at the
demand at $1.5a to 1.52J for Upper Canada, inside rate. Sugar. - Desirable grades are
and 81.52j to 1.55 for Montreal ; rye whiskey, scarce, and all kinds are firmer. All desirable
85c to r. syrups are very scarce and firm ; inferior are

NAVAL STORE.-The advance in rates of offered freely but neglected. Latest advices from
freights has caused a rise in the price of spirits Cuba report a firm market, with light stocks.
of turpentine, which are now quoted at 85c to The last Havana circular (Dec. 8) states that
87 ic, but there is not much business doing at the price of No. 12 clayed is equivalent to 28s.
present. Rosins are quotedhigher, insympathy 8d. to 29s 3d. sterling per cwt. f.o.b.; that
with the New York market, but there is not stocks are reduced to 71,ooo boxes and 420
much demand at the moment, and only small hhds., the bulk of which is already in second
lots are changing hands at the fillowing rates : and shippers' hands. Considerable business
strained, 85 to 5.25 ; No. 2, $5.50 to 5-75 ; NO. bas been done in contracts for the new crop,
', $7 to 8 ; pale and extra pale, b8.25 to ro; tar, and invariably at firm prices. Fish.-There is
$4 tO 4.25. a very good demand for all kinds. White fish

,OrLs.-The only demand this week has been are scarce, and held firmly at $3.75 to 4; trout
for cod, sales of which have been made at 5iic, in good supply, at $3 40 to 3.50; Tobaccos-
but iolders are now firm, asking 52JC ; nothing There is no change to notice. Bright smoking
doing in other oils, which are nominal at our tobaccos are scarce in manufacturers' hands,
quotations :-Raw linseed, 7 21c to 75c; boiled but wholesale houses are generally well sup-
ditto, 7 71c t 8oc ; pale seal, 6oc to 64c ; straw plied. Prices steady and firm at last quota-
seal, 52ic to 55c; olive, Si to i.ro. Petroleum tions. Liquors.-Spirits have been very scarce,
-This market bas been very strong ; car-loads but are now offering more freely. Prices are
of dark samples are placed at 35c, while the firm.
best samples realize 4oc per gai. PROvIsioN.-Trade continues very dull.

ProvIsIONS.-Butter-Receipts, 4,219 kegs; Butter.-Only the very choicest can find ready
shipments, 2,651 kegs ; really choice butter is ;ale, medium and low grades remain dull and
very scarce in this market, and would command nominal. A lot of 15o packages of a fair sam-
from 2rc to 23c ; fair to good samples, 16c to ple of store-packed, sold at 16ic. Choice
18c ; store-packed western, 14c to 15c. Cheese. dairy would sell in lots at 18c, but igc to zoc
-Receipts, 1,345 boxes ; shipments, 2,368 would be paid for small lots of the quality that
boxes. The market this week has been mod- would suit the best retail market. Cheese is
erately active, with an advancing tendency. Old moderately active in small lots, at 11C to 12c.
cheese is worth ioc to ioic ; new choice dairy, Bacon is very dull, offering in round lots at 61c,
lrc to iîc. Pork-Receipts and shipments and refued. There is no demand from the
none ; market very quiet, only a retail demand country, and the city trade is verylight, prices for
existing at present ; a brisker business is looked retail lots are about the same as lastweek. Hams
for as soon as the ice bridge is formed. We are also very quiet, scarcely any local demand
quote mess pork, #15.5o to 16; thin mess, $14 prices weak at our last quotations. Lard is

to 14.50 ; prime pork, $13 to 13.50; extra prime wanted only in small lots at gic to roc. Pork,

pork, di to 11.25 ; smoked hams, 12C to 13c. remains nominal at b15. Dressed Hogs.-The

.Lard-There is only a retail demand, with a supply during the week, as during the whole
dwnward tendency igusea. Sales at roc to season, so far, has been light, which tends to
oto. Tallow-Mar tsteadyind unchanged; account for the higher prices ruling in this mar-

À -..;"ed, $8 to 8.72 unrendered, 85.50 to 6 ket, as compared with western rates. There
1 were buyers during the week at $5 to 5.25 for

street hogs, and at $5 to 5.r24 for railway lots,
but some packers have withdrawn from the
market, being afraid to invest at these prices.
Salt.-remains quiet and uachanged. Dried
Apples have been frequently inquired for dur-
ing the week; stocks are light, and prices firm
at 8ic to gc. Hofs-inactive and without
change.

LivE STocx.-The local market has been
fully supplied during the week with ordinary
cattie, but purchasers were made only for im-
mediate wants, butchers and local dealers hold-
ing off for the Christmas stock, of which there
were large sales at Guelph show fair on Wed-
nesday. Some of the Toronto buyers made
heavy purchases, and fancy prices were obtain-
ed. Between 500 and 6oo head changed hands.
Ordinary cattle brought 4c.; first-class, 5c to 5a
and extra 6c to rrc. per lb. live weight in all
cases. About 20 car loads were bought for the
Montreal market. Sheep were also offered
freely, and brought from Sîo to 20.

HIDES AND SKINs.-There is a moderato
supply of hides offering, with ready buyers at
our former quotations. Sheepskins active and
in good demand, the best green fetching $1.70,
but the range brings from $1 to 1.70. Caif.
skins nominal.

LEATHER.-There is a fair seasonable trade
doing, anà no material change in prices.

WooL.-Pulled wools in good demand and
moving freely. No. i bas been selling at 34c ;
supers at 38c to 4oc, the latter having been
paid for a choice lot of 3,000 Iba. Fleece wool
is not offered, but there are buyers at 4'c to
43c.

FLouR.-Scarcity of supplies, and a good lo-
cal and shipping demand, have been favorable
to holders, who have advanced their rates 5c
to zoc during the week. Sales embrace car lots
of superfine at $5.45 to 5.50; fancy at #5.62j

to 5.70, and extra at $5.75 to 5.8o. An ad-
vance on these rates, under the present scarcity,
may be expected. Oaimeal held at 84.70 by
the car load, but not much doing except in
small lots, which sell at $5 tO 5.50. Cornmeal
continues to sell in small lots at 83.50.

GRAIN.-Wheat-Very little if any business
has been done during the week; prices are con-
sidered too high ; sales of car lots at 'outside
points are reported, the prices obtained being
equal to $1.20 to 1.21 here. For No. i spring
there are buyers at $1.18 to 81.20. White is
offered at $1.28 to 81.30 and refused. Supplies
very light, both by rail and on the street. Bar-
ley-There has been an increasing firmness in
the market since Monday. No. i has advanced
from 65c to 6gc f.o.c. ; little has been done,
however, as stocks are light, and buyers gen-
erally indifferent about the risk of high prices.
Pepse-Remain quite neglected ; nothing doing
except on the street market, where the current
rates are now 65c to 66c, which is an improve-
ment on last week's quotations. Oats-Remain
firm under an active local demand, and rather
scant supplies offering-these were considerably
increased to-day, however. There are free buy-
ers at 44c for cars on the track ; holders gen-
erally ask 45c. Rye-Only an occasional load
offered ; 7oc can readily be had at the distillery.
Corn-Quiet ; Western No. 2 unchanged at
62c on the track.

INSOLVENT ACT OF rE6g.

In the matter of Wm. R. Roberts, an Insolvent.

The Creditors of the Insolvent are hereby notified tO
meet at nmy office in Court Street, Toronto, on Tuedy,
the second day ofJ*ani' 1872, et ten o'clock &-In-, for
the public eIlnati the Insolvent, and thc or-
dering of the aars of the esate gen.r.al".

JOHN KERR,
Assignce.
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CANADA PERMANENT BUILD'G
AND SAVINGS SOCIETY.

Trwenty-third half-yearly Dividend.

NOTICE is hereby given that a dividend of five andoe-half per cent. on the capital stock of this institution
bas been declared for the half-year ending the 3:st inst.,and that the same will be payable at the office of the So-
tiety, Masonle Hall, Toronto Street, on and after Mon-date Btb a o anuary next.

The transfer book will be closed from the 2oth to the31st inst. inclusive.
By Order,

J. HERBERT MASON,

Toronto, Dec. z2, 1871. Secretary and Treasurer.

Western Canada Permanent BuIIding
And Savings Society.

17th HALF YEiRLY DIVIDEND.

Notice is hereby given that a dividend of FIVE perce . on the capital stock of this institution has been de-elared for the halfl- car ending 3ist day of December in-a that the same will be p ble a. the office ofiety, No. 70 Church Street, Toronto, on and after
<on the 8th dayof January nezt.The ransfer Bock wilI be closed from the moth toSrnt Dec .rmber Inclusive

By orjer of the Board,
WALTER S. LEE,

Sec.-Treas.
Tranto, December 23, 1871. td

The Canadian Bank of Commerce.

DIVIDEND No. 9.

NOTICE is hereby given, that a Dividend of FOUR
PER CENT., upon the paid-up Capital Stock of

tis Bank has been declared for the current half vear,an4 that the same will be payable at the Bank and itsBranches on and after

Tuesday, the Second day of January next.
The Transfer Books will be c osed from the Sixteentht the Thirty-first day of December, both days inclusive.

By order-of the Board,
H. S. STRATHY,

Toronto, 25th November, 1871 Cashier

TORONTO, GREY & BRUCE R.R.

SPECIAL GENERAL MEETING.

NOTICE is hereby given te the Shar- holders of the
T 7oronta, ire ard Bruze Railwa Company, th.t

Sh al General Meeting of the said hareholders w ..b ld at the offices of the said Company, in the City oi
A) to,on Tuesday, the nincteenth day of Decemb
of :iv874, at the hour Of 12 o'clock, noon. for the purpo£E
tion cf to the Directors of the said Company the sanc-

ot B e Shareholders to the issue by the said Dire:tQrs
orth onds of the Company under, in pursuance of, andthe e Purposes declared in the 2rst section of the Act ofthe eisilature of the Province of Ontario, incorporatingCompany.

By order.
W. SUTIHERLAND TAYI I,

Oredt oto this Sth eîtay
\ .; daY of Nov., '1871

INSOLVENT ACT OF 1859.
Prov NADA, In the County Court of the

ro fOntario, County of York.
ordnt cf York. In the matter of Andrew Ruther-on Meselvent.

Sn onday th. Fighteenth day of December r-t. thesIeMifl apply tsteJuÉ( ftàe-ýi. cr oa diicharge under the thi Jugeof the aid Curt for

Toronto No b ANDREW RUTHERi-ORD
î5th, 18 1. St.0Nov. 17

INSOLVENT ACT OF 86g.
ln the matter of William Moulds, an insolvent.

1, the undersigned, John Shaw, of tho o To-Cront, bave been appointed Assignee, in this mstter.
Crneithone arerequested to file their claims before

'Oronto, Dec. l'th, 1871.

JOHN SHAW, ..OP
Assipee.

LIFE
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THE EQUITABLE

ASSURANCE SOCIETY
OF THE UNITED STATES,

120 BROADWAY, fEW YOFK.
Wm. C. Alexander, President. Henry B. Hyde, Vice-President,

R. W. GALE, Manager for Dominion of Canada,
198 St. James Street, Montreal.

CASH ASSETS, 1st SEPTEMBER, 1871,
CASH INCOME, I "
SUM ASSURED, (New Business) 1870

ALL CASH. -o
PURELY MUTUAL.

- - - $17,500,000 O0
8,000,000 00

- - - 40,295,799 00

ANNUAL DIVIDENDS.
The New Business of the Equitable is larger than that of;any other Life InsuranceCompany in America or Europe.3

The Average Annual Growth of the Society's Permanent Business-Riska in Force-since taOrganization, ha. been greater than that of any other leading American Company.

"LOSSES " TO " AMOUNT IN FORCE,"
Its av rage perc' ntage of " Losses" to " Amount in Frrce," during the last five years, is le s uhan È at cf snyother of the older and larger Companies of the United States.
Aver-e percentage of " Losses"to " Amount in Force," of the older leading companies in the United Sater ,athe en.. ch year, during the last five years, from the latest officiai reports publish d by the IUuranc Depart-ment of t..e ,tate of New York, at the date of the publication of this statement :

RATIO OF "LOSSES" TO "AMOUNT IN FORCE,"
N Percentage of Name of Company. Percenstage Nae of Company. PercentageNameef Company. Le ses. cf Losses. Nof Losses.

Equitable .............. .66 Mutual Benefit .....-.-.. 88 Unit d States...........1.10
sisxty-sa hun- Atna ..- .....----.. .71 Manhattan .... . I.dredtho of 1 p.e.) New England ........... .8r Knickerbocker .90Mutual Life............ .8 North America ' G........ .7 uadi05New York Life 83 Massachusetts Mutual .. 78 Home Life....Connecticut Mutual.... .83 Charter Oak .. ........... .81 Germania.............

ECONOMY OF MANAGEMENT.
Economy of management is exemplified by the fact that the Society's ratio of " EXPEN SE" to "INCOME,"(premium and interest), f the year was but 15 73 while the average expense of ail New York companies reportedl(some thi y-nine companies), ac ording to the most recent and reliable ; ublished reports, was 17.89, NEARLYEIGHTEEN PER CENT., show ng a s ving on the income of the Equit ble, including rents, of the very import-ant item of $239,955 r9, as compared with the average t xpenses of lthe other companies.

VOLUME OF PERMANENT BUSINESS.
The Growth cf the Society, since organization, as compared with that of ALL other American Life Companieuwhose risk in force, January , 187r, amounted to fifty million dollars or more (this classification embracing ail tielarge co- panie ), is best illustrated by a ratio struck between such amounts of risks in forc , and th: period of timeelap ed in building up the business.
The following exhibit shows the number <f business years o: each company, the amount r t risk January r, - 71,and the average annual growth of such business, from the most reliable published reports of the New York InauranceDepartment.

Name of Company. Amountof Risk Numbrr of years AverageJan. 1, 1871. in business. Annual Growth.

Equitable ...................................... î43,7oQ84 id 'ears. $12,519 216Mutual Life ..................................... 242,0I8,754 28 Vears. 8New York Life............................................ ,358358 -6Ycars.Mutual Benefit .................................. ,04,083 26 ears. 5,034772Connecticut Mutual ............ 18,265,762 24.4 ears. 7308,(02ÆEtna Life ... . ..................... ........... r57 59 42 V a s ,3 ,4Knickerbocker.... ............................. 61,5 17 1 Vear 3515444New England ................................... 67,863,057Charter Oak.................................. 6,5 527 ears.205l 3'as O 77.5ý76Phpoeix ............................................... 56,842,627 i 9 ears, 2 955,Northwestern .................................................... . 65,86,707 xs Years. 5,4322s6
St. Louis Mutual .............................. 50,684,13 î Yeats. 3,898780Continental .................................... 54,514,130 5 Years. 109902,826

The Se iety issues aIl the zecat c'esîrable FOR74S OF LrF ANDO EaNIowXaNT POLICIIES on wiici Dividends yrfflbe paid AnnuaUy, or on THE TONTINE DIVIDEND PLAN, first întroduced by tit Society an highly recom-meeded and eedorsed, n ,t on]%- bv the ost couinrnt ', rsin iÂle Inssr2î e. -s 17ý u;ue k<ding uilisUS1 iien i-adfils-s in thc United States; or pon THE DEM ERIRS PnîIN~îLAN Of thi Socîcty îv htpolic8holders new and very important eatures.4 .

Atter havieg paid about O NE MILLION DOLLAIZg in " CASH! DIVýIDENI)S" te policy-hol' ers duri-g theyear, the Society now io'ds lAps-il 30, 1871), over a!l I1-jii;cs ialoecr, incudiug cil the users-us rcequired by lawsafoly to tncet everjfutuue 1.biiy ver FOURTEEN HUNDRLD THlOUSANS> DOLLARS SURPLUS,

Head Office for Ontario-58 Church Street, Toronto.
CAPT, R. C N. MAcCUAIG. .GRO OTM RInspectcr cf Agencies, Ontario East. J. peto ofDO M RT ciEROtOWs

EDWARD A. SCADDING, Speciaî Agent. " l

GENERAL AGENT FOR ONTARIO.
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Grand Trunk Railway.

T RAINS ARRIVE AND DEPART AS FOLLOWS
at and from Toronto:

EAST.
a.m. a.m. p.m. p.m. p.m.

Depart ....-- 5.37 0.00 12.07 5.37 7.07
Arrive ...... 9.37 11.07 6.57 o.co Iî.l

WE ST.
a.m. a.. a.m. p.m. p.m.

Depart......7.30 11.45 12.05 3.45 5.20
Arrive ...... 5.t5 10.10 1.05 6.oo 9.05

Great Western Railway.
a.m. a.m. p.m. p.m. p.m

Depart......7.00 11.45 4.00 5.30 8.00

Arrive ...... 9.20 lI.00 1.15 5.30 9.20
Northern Railway.

a.m. p.m.
Depart ................. ...... 7.45 3.45
Arrive........................0Io 8.30

Trains leave Brock Street Station 15 mrinutrs later.

Toronto and Nipissing Railway.
a.m. p.m.

Depart, Berkeley Street......... 7.45 3.30
A rrive .......... ........................ 10.45 6.20

Toronto, Grey and Bruce Railway
a.n. p.m.

Depart, Union Station.............. 7.45 4.15
Arrive .................. 10.40 7.20

Royal Canadian Bank.
DIVIDEND NO. 1o.

Notice horeby given that a Dividend of Four per
cent., for tïe cu rrent half-year, being at the rate oif cight
per cent. per annum upon the paid up Capital of this
B.nk, has this day been declared, and that thc sa.e will
Le payable.gt the

BANK AND ITS BRANCHES,
On and after Tuesdav, the second day of January, next.

The Transfer B) ks will be closed fr oi the 6ifteenth
to the thirtieth day of December, oth days inclusive.

By order of the Board,

Toronto, Nov, 15.

THOS. McCRAKEN,
Cashier.

CANADA PACIFIC RAILWAY.

Notice is hereby given, that an application will be made
to the Parliament of Canada, at its next Session, for an
Act to incorporate the Canada Pacific Railway Company,
for the purpose of constructing and working a railway
from Lake Nipissing or some other point in the Province
of Ontario, connecting with the railway system of Canada
to Fort Garry or Winnipeg in the Province of Manitoba,
thence westerly through such pass of the Rocky Moun-
tains in Canadian Territory as may be found practicable,
to Bute Inlet, or some other point on the seaboard of the
Pacific Ocean, in the Province of British Columbia (with
power to extend to Victoria or some other point in Van-
couvers Island if found advisable); together with branch
lines from near Winnipeg River to the Lake of the Woods,
and fron Fort Garry or Winnipeg, aforesaid, to Pembina,
or such other point or place ou the boundary of the Pro-
vince of #fanitoba, as ray connect with the railway
systemi of the United States.

ALFRED WADDINGTON.
Ottawa, Dec. 2, 1871.

CONVERSION OFDEBENTURES
INTO STOCK.

All c per cent. cur:ency D bentures may be c -nv rted
into 5 per cent stock. at par, whatever may be tce
p r od for w. ich the Debentures have to run.

A1 6 per cent. currency Debentures not mriaturing be-
fore January, 1878, when the 6 pe- cent. stock i; redecm-
able, mn y be convert d î.to6 per ce t. sto k at par.

Thesix i ercent. cu r.ncy Debentures issued in r 68 on
which there is an endorsation that the< are converti e
into stock, may be so conv rted at par.

Six per cent. curreney Debentu es maturing before
187 may be onverted into sto k upon ar plication to th .
Trea ury Board, and at u h rates as the i oard may di-
rect in each case.

In case it should b d sired to convert any 5 per c nt.
or 6 p. r cent. Debentures payable in London into stok,
application mu t be made to the Treasury Board in each
case.

In the thre fir t cas s above een ioned the Dbentures
may be sent into the Receiv r-Gen ral, or to any a si tant
Receiv r-General, upon which a cer ifcate of tock wil
be issued. If he ca e should b. one which has fo b sub-
mitte to to - Treas ry Board, the ap lie ion should be
a nt to t e Secretary of h Board, with full particulars
ai to the na ure of the D ben.ures.

JOHN LANGTON,
Sec. Treas. 13.

Ot awagth December, 1871. 3t

W. BELL and Co.,

AND

Melodeon Manufacturers
GUELPI-i, ONT.

RECEIVED AT KINGSTON,

A SILVER MEDAL AND ALL THE
FI RST PRIZES.

At Western Fair, London. Diploma and
First Prizes for Best Melodeon and Cabinet
Organ of any kind.

At Great Central Fair, Hamilton. Diploma
and all the First Prizes.

At Central Exhibition, Guelph. A Diplorma
for General Excellence, and three First Prize'Ë
out of four for Music.,

Parson Brou.,
P ETROLEUM REFINERS, AND WHOLFSALE

Dealers in Lamps, Chimneys, etc. Warerooms, 51
Front St.; Refmery, cor. River and Don Sts., Toronto.

Sessions, Turner & Cooper,M ANUFACTURERS, IMPORTERS & WHOLE-
sale Dealers in Boots and Shoes, Leather Findings,

etc. , Warehouse, Front St., and next door to that of Jas.
Campbell.

John Beard,WOODSTOCK, ONT., MANUFACTURFR OF
First-Class Turned Flour Barrel Heading.

surance and Land Agent. 24

vinancial.

Hamilton & Jeffery,

BANKERS, STOCK BROKERS, & .,
6z King Street East, Toronto.

REFERENcEs: H. S. Strath , Esq., Cashie-, Canadian
Bank of Commerce; G. Hague, Esq., Cashier, Bank of
Toronto; R. H. Bethune, Esq., Cashier, Do 'inion Bank;
Messrs. Gooderham & Worts, Toronto; Messrs. A. R.
McMaster & Bro, Toronto; Messrs. Reford & Dillon,
Montreal.

Philip Browne & Co.,
BANKERS AND STOCK BROKERS,

DEALERS IN
STERLING EXCHANGE, U. S. Currency, Silver and
s Bonds, Bank Stocks, Debentures, Mortgages,&c., &c.
Drafts on New York issued, in Gold and Currencv.
Prompt attention given to collections. Advances mace
on Securities.

No. 67 YONGE STREET, TORONTO.
JAMES BROVNE. 8 PHILIP BROWNE, Notary Public.

Toronto Savings Bank,
72 CHURCH STREET.

D EPOSITS RECEIVED, FROI TWENTY
Cents upwards; invested in Governiment and other

first class securities. Interest allowed St 5 and 6 percent
BANKS OF DEPosIT:

Ontario Bank and Canadian Bank of Commerce
W. J. MACDONELL,

Manager

Herrick & Crombie,

BANKERS, COMMISSION MERCHANTS,
AND GENERAL AGENTS.

For the Purchase and4 Sale of Manufacturers, Produce
Bank and other Stocks, &c.,

OTTAWA AND PEMBROKE.
Consignments solicited. Parliamentary business attended

0. H. HERRICK. 35 EDWARD B. CROMBIE.

Vina ncial.

Robert Beaty & Co.,
EXCHANGE OFFICE,

BANKERS, BROKFRS &C.,

53 King Street East, opposite Toronto St., Toronto.

D RAFTS ON NEW YORK, GOLD, SILVER, UN
currcnt money, Mert4ages, Stocks, Lands, Houses

&c., bought and sold at best rates. Orders by Telegraph
or letter promiptiy attended to.

nterest paid on Deposits. z8-3n,

Camnpbell & Cassels,
J. CAIPILL,] 6) King Street East, Fw. o. cAssELs.

TORONTO,

PANKERS AND BROKERS,

terling Exchange, American Currency, Bonds and Stock,
Go!d, Silver and Canadian Stocks and Sncurities

Bought and Sold.
ORDERS EXECUTED PROMPTLY ON BEST TERMS.

THE BANKINC AND EXCHANGE OFFICE OF

R. Henry Brett,
TORONTO, CANADA.

bn addition ta a local business this office draws Exchange
on London a4 {.iverpoo and also smiall bills at sight for
the accomrr.o ation of emigrants and others.

APPLICATION FOR DISCOUNT may be made
daily at the counter frorn ten to twelve o'clock.

BANK OF ENGLAND NOTES,
Sterling Excliange, Arerican Currency bought and sold

R. H. BRETT,
Toronto. Ausust. 1871. Toronto Street

ROYAL

Insurance Company.

FIRE AND LIFE.

CAPITAL..............................£2,o,0o STo

ANNUAL INCOME, over ............ £8oo,ooo

HEAD OFFICE FOR CANADA-MONTREAL.

Unlimited liability, and large Reserve Funds.
All descriptions of property insured, and at Moderatc

Premiums.
H. L. ROUTH,

Chief Agent.

LONDON AND LANCASHIRE
Life Assurance Company.

Chief Office-Leadcnhall St., Cornhill, LondoO•
Canada Branch Head Office, 235 St J ames' St. Montrt5•

Deposited at Ottawa, for the EXCLUSIVE BENEFIT OF
CANADIAN POLICY-HOLDERS, THE SUMd OF

$fOO,OOO.
BoARD oF DIREC'rboN.-Wm. Workman, Esq., Presi

dent, City Bank; Alex. M. Delisle, Esq.; Collector of
Cus•oms. Charles L. Leblanc, Esq. The next valua-
tion is appointed by the deed to tak - place at th'
end of 1872, and all policies on the books of the CoIO•
pany, at that date, entitled to participate, will sharo ii
the division of profits. Copies of the Report with state•
ment of the investment can be had on app ication to a00
office or agency of the Company.

WILLIAM ROB4FRTSON
CAPT. R. THOMAS. Manager for dana>

Agent for Toron o.

Canada Farmers'
Mutual Insurance, Company.

HEAD OFFICE,.......HAMILTON, ONTARIO'

NSURE ONLY FARM PROPERTrY COUNTi
Churches, School Houses, and isolated Prive

Houses. Has been seventeen ar in operation.
TVHOMAS STOCK,

presidet'
RICHARD P. STREET,

Secretary and Treasurer.

474
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AGRICULTURAL
Insurance Company of Watertown, N. Y.
CANADA OFFICEs-KINÔSTON, ONT., AND 235 ST.JAMEs TREET, M NTREAL.

Cash Assets - - - - - $635,000.
Deposit at Ottawa - - - 100,00a.

JOHN C. COOKER, Pres., ISAAC MUNSON, Sec.,
E. H. GOFF, General Agent.

This Company commenced business in Canada in June,5870, and up to the present time has issued upwards ofIo,000 Policies-a result in first year's business unparal-leled in the history of Canadian Insurance.
ADVANTAGES OFFERED.

Ist. Absolute security to Po!icy-holders in the shapecf a large paid-uîp Cash Capital, with over half a milliondollars surplus, and having a deposit of once hundredthousand dollars with the Government for the security ofCanada Policy -ho!ders especially.
2nd. This Company conines its business tofarm pro-

lerty and detachcd residences, thus securing our patrons
trom the liability of paying losses on Stores, Hotels,

oShps, and all other hazardous property.
3rd. A large and proßîtable business, with ample assets,enabies the Company to adjust all honVt losses, and payWithout any delay.
4th. This Company insures against loss and damage

lightning, eve.n where no lire ocurs. No otherkomfpany in Canada gives this security to its Policy-Ioders.
A. W. SMITH,

Agent for Toronto and vicinity.
Office--Wellington Street.

Queen
Fire and Life Insurance Company

OF LIVERPOoL AND LONDON.ccepts all ordinary FireRisks on the most favorable terms"IPE RISKS will be taken on terms that will com-
are favorably with other Companies.

CAPITAL ........ £,0o,000CANADA BRANCH FFIca--xchange BuildingsMontreal.
Resident Secretary and General Agent-

A. MACKENZIE FORBES,
53 St. Sacrament St., Merchants' Fxchange Montreal.WL ROWLAND, Agent, Toronto.

RelanCe
Mutual Life Assurance Society,

Established 1840.

Head Office for the Dominion of Canada:
2 ST. JAMES STREET, MONTREAL.SiIREcTORs-Walter Shanly, Esq., M.P.; Duncan Mac-Donald, Esq.; Major T. E. Campbell, C.B., the Hon.
amiilton, F. W. Thomas, Esq., Cashier Molson's Bant.Assets, as at 31st Dec., 187..........,400,145 SaLiabilities, do. do. ............. 1,208,625 00

Surplus................................ $Ior,520 Oe
JAS. GRANT, Resident Secretary.

ent[:--WM. H. JEFFERY, Esq., Broker.

The Waterloo County
&1utual Fire rnsurance Company.

HEAD OFFIcE ........... WATERLOO, ONT.
4S~TA BLIýSIIED 1863.

HE BUSINFSS OF TIIE COMPANY IS DIVI-
ded into three separate and distinct branches, theILLAGE, FARM, AND MANUFACTURES,

tihB ranch paying its own losses and its just propor-CO25 0f the Managing expenses of the Company.C . TAYLOR, Sec. J. W. WALDEN, M.D., Pres.
JH UGHES, Inspector

THE MUTUAL

L¼ Associa//on Q Canada
IQCOrporated by Special Act of Dominion

Parliament, 1871.
c The only Canadian Mutual Life Assurance

on'Pany licensed to do business in Canada.

HEAD OFFICE :
America Insurance Company's Buildings,orner o Church and Court Sts., Toronto.

BOARD OF DIRECTORS :
V.-arke Gamble, Esq., President ; John Turner, Esq ,

Honent; Wm Tompson, Esq.; Hon. Wm Cay-Hso. O.m MDougall, C.B G. L. Beardrnere,asi iJames Michie, Esq.; W. H. owland, Esq. ; Fran-nTdley, Esq.; ohn Birrell, Esq., London; A. Thorn-to , Esq.; . L. Billings, Esq., M.- D., Hamil-
thrOsPectus ad every information may be obtained at

OHaOflq or at ny et thse Agencies.
WM. POWIS,

Actuary and Secretary.

Wadsworth & Unwin,
(Successors to Dennis & Gossage,)

D ROVINCIAL LAND SURVEYORS, VALUA-
tors, Civil Engineers and Land Agents. Ofice-42

Adelaide Street East, opposite the Court House, Toronto.
N.B.-Surveys of every description performed in all

parts of Ontario. Mining Lands and Tiuber Limits, inunsurveyed territory, surveyed le accordance with the
rules and regulations of the Crown Lands Department.
V. B. WADSWORTH, CHARLES UNWIN

27-17t P. L. Surveyor. P. P. Suaveyor.

GOOD FARM LANDS
Can be purchased by actual settlers on advantageous

teris from

The Canadian Land and Emigration Comfany.
Apply to

C. J. BLOMFIELD, Manager,

Or to the Agency in Toronto, Poterboroug,
W. R. STRICKLAND,

39 King St. West.

McDonald & Badgerow,

Barristers, A ttorneys, and Solicitors,
WHITTEMORE BUILDINGS,

Toronto Street, Toronto.
D. MITCHELL MCDONALD.

Insulfance,

THE ISOLATED RISK

FIRE INSURANCE CO. 0F CANADA.
HEAD OFFICE.

King Street, Corner of Church, Toronto.

CAPITAL - - - - - - - $5--,- -
DEPOSITED WITH GOVERNMENT - 5o,oo

President,
ALEXANDER McKENZIE, EsQ., M. P.

Manager,

JOHN MAUGHAN, JUN.

(Late Assistant-Secretary Western Assurance Co.)
Bankers-Canadian Bank of Commerce.

A dvantages Offered:
ist. Absolute security to Policy Holders, in the shape oa very largs Cash Capital. f
2nd. The important feature introduced by this Companyof insuring soi-hazardous property only, being the means

of giving ts Policy Holders very low rates on detached
dwellings, &c.

3rd. The Stockholders, Directors and Agents, being allresident in Canada, losses will be adjusted without delay,
and paad iu cash ai once. t.f..

HEAD OFFicE.........................London, 
Ont.

A purely mutual Company, avoiding all hazardons niska

Capital sst of anuary, 1871................$23Z.24152
Cash and Cas items ....... ................ 77,2895In hands of Dominion Goverement ........... 5900 0c

THIS old, well established, and reliable Compay, econ-tinues te do tise largeat Farmners' business cf any Comn-pany le Canada. For tise ments cf Juce, x&7e, it lsaaiedthe ueprecedentedly large number of z852 Policies 1 a
greater numbsr than the total yearly issue of many Com-
panies.Inteding inrers will note:-

st. That its rates are as low as those of an respon-sible Company ln the Dominion, and lower t an t ose
af a great many.2nd. That parties insuring have the cheice cf eitherthe Premium note or cash systens, and that of either
system the Premium stated in the Policy constitutes
tise wbole liability of tise member.3rd. The large amount of cash on hand enables it tomeet all its engagements promptly.

4th. Beng purely mutual, all profits accumnulate for
te benefit o tie members, and are not paid away to go
into tise peekets et atockholders, as is tise case ina prc-prietary companies.

Having jn the last ten years distri4ue over $40oooin settlement.of losses, and ever hal g been up to themark e paying honest claims, and meeting all its en-
gagenentse tiecirectors look torward for a continuanceet tise preference already shewen ip favç. of Chia Com-pany over all foreign offices and new local ventures

D, C. MACDONALD SecreCary.C. G. COADY General Agent and Inspectoer.

St. James' Hotel, Montreal.

HE UNDERSIGNED BEG TO NOTIFY THE
public that they have purchased the above well

known Horst-c ss Htel, and wnich is now carried on as a
Branch Establishsment cf thse St. Lawrence

Hall,
Under the management of Mr. Samuel Montgomery,
(nephew of Mr. Hogan,) and Mr. Frederick Geriken, both
well known to the xravelling community, both in the
United States and Canada, as being connected with the
St. Lawrence Hall.

The ST. JAMES is favorably situated, facing Victoria
Square,,in the very centre of the city, and contiguous to
the Post Office and Banks. Its convenience for business
men is everything that can be desired, as it is in the im-
mediate vicmnity of the leading Wholesale Houses. The
rooms being well apointed and ventilated, are cheerful
for families, while t e menage will he unexceptionable.
and no pains will be spared in ministering to the comfort
of guests. The proprietors, having leased the adjoiningpremises, are prepared to asTer every inducement to the
Spring and Fall Trade; and as their tariff is unexception-
ably reasonable, they hope to obtain a large share of pub-
lic patronage. 

H OA OH. HOGAN & CO.

CONFED.E RATION

LIF ASSOCIATION
OF CANADA.

HEAD OFFICE-MASONIC HALL, TORONTO.

GUARANTEE CAPITAL ........... ...... $500,000
Stock and Mutual Plans corbined.

Deposited with Dominion Government for security o
Policy-holders-$ 5 o,ooo.

Its participating policies give assured one vote in man-
agement for each yI,oo insured. Holders of these poli-cies must constitute at lcast one-third of Board of Di-
rectors.Its Government Savinga' Bank Policy povi an
absolue securi y ta the assured for the full value his
Policy at any tn, the funds for this purpose being in-
vesed on Bis behaif and deposited in the Government
Savinga' Bank, beyond the control of the Directors, andwithdrawable acly by isac or order, notwithstandingforfeiture or discontinuance of payent.

This is a home institution, founded upen the safet ansoundest principles. Its investmens wil te made anCanada, thus helping to promote home ecterprises andtie welfare ofour own country.
OFFICE RS.

PRESIDFT.
SIR FRANCIS HINCKS, K.C.M.G., C.B., FinanceMinister of Canada.

VICE-PRESIDENTS
Hon. W. P. HOWLAND, C.B., Lieut.-Governor ofOntario.
Hon. WM. McMASTER, President Canadian Bank ofCommerce.

DIRECTORS.
Hon. M. C. CAMERON, Provincial Secretary.AS. YOUNG, M.P., of Galt.

. OMER DIXON, K.N.L., Consul General oz theetherlands.
WM. ELLIOT, President Board of Trade, Toronto.EDWARD HOOPER, Druggist, Toronto.

I.H. MASON, Sec. & Treas. Can. Per. B. & S. S.Wu. McGIVERIN, Pres. Boardof Trade, Hamilton.THOS. N. GIBBS, M.P., of Oshawa.
ROBT. WILKES, Wholesale Jeweller, Toronto.
SNO. K. MACDONALD, TreasurerCount of York.

. H. BEATTY, Solicitor, T. G. and B. R. R.
BENJ. MORTON, of Messrs. Morton & Smith, R. E

Brokers.
1CTUARY.J. B. CHERRIMAN, M.A., Prof. Mathematics, Uni-versity College. Toronto.

SoLICITORs.
Messrs. PATTERSON & BEATY.

MEDIcAL EXAMINER.JOHN P. RUSSELL, M.D., Edin.
BAÂNKRRs.THE CANADIAN BANK OF COMMERCE.

Energetic Agents wanted thronghout the Dominion.
Apply, with references, to McC nionWILLIAM McCABE,

General Manager, Toronto.

The AgriCultural
Mutual Assurance Association of Canada.

GEO. W. BADGEROw.
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lnsurance.

THE ATLANTIC

Mutual Life Insurance Conpanty,

OF ALBANY, N. Y.,

the only Company in Canada authorized to issue Re
tered Policies

- bents' 1Øirectorg.

WVM. MOWAT, Sect. Co. Perth Mutual F. 1. Co.,
ns. and Real Estate Agt, money invested on first

class securities, mortgages in first-class securities for sale.
Stratford O.

IXIE WATSON, Official Assignee, Fire, Life and Ac-
cide:t Ins.Agent. First-class Companies represented.

Money loaned, and collections made-Goderich, Ont.

gis-iQ EORGE GROVES, Official Assignee, Real Estate
and Insurance Exchange-Agent, Imperial Fire In-

surance Co., Commercial Union, Fi. e and Life, Isolated
Risk, Fire Ins. Co.-St. Catharines, Ont.

SECURED BY STATE GUARANTEE.!

J OHN H. MILLER, Agent for North British and
Mercantile, British America, Western, Ætna Fire

The Superintendent certifies that every and Life, TravellersLife and Accident,&c.-Broker, Land-
agent, &c.- Galt, Ont.

R eç o s I e r e d.À? ostr c P olicy
IS SECURED BY SPECIAL DEPOSIT.

"The deposits of Stocks in this Department are for
the purpose of securing the payment of the Policics, and
such Deposits art adequate-for the purpose."-HoN. W M.
BARNLs, Sup't. Insurance Dept't. N.Y.

SUPERINTENDENT MILLER, in his last Report, says
that a Registered Policy effers the following advantages:

ist. That the legal reserve according to the Depart-
ment computation,is faithfully set aside to meet the cçm-
pany's liabilities.

K ERR & ANDERSON, Official Assignees, Brokers
and Accountants. Agents for Guardian Fire Ins

Co. of England. Office, cor. Church & Court sts. Toronto.

J T. & W. PENNOCK, Fire and Life Insurance
SAgents and Adjusters, representing first-class Com-

panies through the whole of the OttawaValley, Ottawa.

OB ERT D. VIBERT, Fire and Marine Insurance
Agent; General Commission and Land Agent, Auc-

tioncer and Broker &c. Perce, Gaspe, P. Q.

OHN TISSIMAN, Agent, Hartford Fire and CanadaJc. e Insurance Companies, General Land Agent, &c.,
&c., Chatham, Ont.

S. R. DICKSON, Notary Public, Commissioner
•. &1 M1 L d d4 G l I A '

Insurance.

PHŒNIX MUTUAL

Ltfe Insurance ComAany,
HARTFORD,CONN.

JUNE I5TH, 1871.

ASSETS, securely invested............$6,554,476 54
SURPLUS, free of all liabilities.......... 1,762 :47 19

Ratio of Assets to Liabilities larger than that of any
other Company of equal age, being

r40.68 of Assets to cvery zoo of Liabilities.

DIVIDENDS paid to Policy-holders......$1,255,593 65
INCOME for the ycar..................... 2,937,939 83

As indicating the uninterrupted and rapid increase of
the business of the Company, the following statement is
given, comparing the business of 1868 and 1871 respective-
]y.

No. of Policies Issued. Income. Assets.
1868.......... 7,167 $1,445,211.50 $2,992,840,I1
1871 .......... 9,107 2,937,939.83 6,554,476.54

c., oney, an an enera nsurance gent
Offices, River n in the same period cf time tht yearoy Dividend

_____ -- to volicv-holders have been increased from

- 2nd. That such reserve fund consist of securities of C E. L. JARJIS, tsurancc and Commission Agent
he highest class, and which have passed not only the ex- General Agent, Queen Insurance Cc. of Liver

amination of the officers and counsel of the Company, a L . o N
but also the scrutiny of the Department.

Pi OBERT MARSHALL, Notary Public, Agent for
f( 3 rd. Theobligation of the State that the depositsshall , the Montreal, British America & QuebecMarineIn-
be faithfully kept and applied. suraxce Co.s and for tht Imperial, Etna, and Hartford Fire

Insurance Companies. St. John, NB. 22

4th The impossibility of any loss or great ncon- REGORY t YOUNG,Agentsfrmperial'FirIns.
venience even, from the loss of any policy, a duplicate C
always being on the fyle in the Department, and a copy 1 rin, Cnd eial Lio Ats. Soc ailtan
obtainable on application. - _

i WEN MU RPHY,Insurance Agent and Gommission
Perfect assurance that a company has,securely invested MerchantTclegraph 3uilding,(basement)NO.26St.

and in entirely safe keeping, the amount which, by dit Peter street, Quebec.
legal standard, will be sufficient to meet its liabilities, is

about the highest security which can reasonabiy be ex- JOHN GARVIN, General Agent for tht eEtna Life
pected. This assurance would seem to be fairlythe result Insurance Company of Hartford, Conn., for Western
of the registered policy system. It certainly removes ail Canada. Office, Toronto Street, Toronto.
question as to the amount of a company's reserve fund
being made up of fictitious items, or assets wiich look EORGE A. YOUNG, Agent Hamilton Brancb,
large on paper, but fail to meet expectations when wanted j G Royal Insurance Company, Pire and Lite, corner
to pay losses. There are but few of our non-registerng James and Merrick streets.
companics but which credit themselves wvith items ofassets
to make up the required reserve, which would be entirely D. PRINGLE, Agent for North British and Mer-
unavailabie as a deposit under the registered policy sys- J. cantile Fire and Lite; Provincial Pire and Marine;
tem. There are many vho believe that this system shouldi Scottish Provincial, Life; jtna, of Hartford, Inland
he made compuisory; that the public interests demand Marine, Phonix, Ocean Marine, Hamilton, Ont.
that the Legislature should provide this protection to
those interestcd in life insurance. The Superintendent, F. FINDLAY, Accountant, Officiai Assignet,
however,in this, as in other particulars, is inclined to W . Agent for JEtna bs. Ca. cf Hartford; London
think it the better policy to leave both insurer and in- Assurance Corporation, and Edinburg Life Assurance
sured unrestricted by law to the widest possible degree Company, Hamilton.
compatable svith ultimate security. If Investigation dis-
closes ihat companies are not honcstly and faithljly reser W. GIRDLESTONE, Pire, Lite, Marine, Acci-
ing assets to an amtouint and of a character adequate to . dent and Stock Insurance Agent, Windsor Ontario.
mettf their ultimat: liabilities, a renedy will very likely be Vtry best Companies represented.
provided by the Legislature compelling the adoption of

this syste;n.-Hon. GEo. W. MILLER, Supt. Ins. Dept.. R N. GOOCH, Agent, Life Associationof Scotland,
New York. .North BritisIS & Mercantile(Fre) and Montreag Int.

C amnp' a (Marine), NO. 32 seluington t. east, Toronto.

T AMES FRASER, Agent, Liverpool and London snd
Globe and Britan Medical and Genera Lite Associa-

tion; cnd Sec' aMetropon Perm't Bidg. Sec', No. r King

IAan. Dvda ta Policyhalders on the Contribution street XVest, Taronto.G ETER McCALLUM, Agentfor theLancashireIns.
O.o.; T ra iers Insurance Ca.; Hartford Gire Ina. Co.;

Los paid on proaf, and net as usual, ils ninet days. 1CWestern Iada. Ca., of Toronto; St. Catharines, Ont.

F B. BEDDOME, Fire, Life, Marine and Accident
• Ins. Agent and Adjuster, Albion Buildings, London,

&GENTS Ont. None but the most reliable Companiesrepresented.

wanted in unrepresented localities, to whom every assist- D B. BURRITT, Ins. and RealEstateAgent; Clerk

ance will be rendered in conducting an honorable com- a Division Court. Debts Collected; Moneyto Loan,
petition. and Invésted, &c., &c.; Stratford, Ont.

JOHN BUTLER, Agent for QueenIn.Co., Hartford
For particulars or Agencies, address Ins Co. Western Ins. Co., and Traveless'Life and Ac-

cident Ins. Co. Victoria Hall, Cobourg, Ont.
H. .C. ALLEN, T & H. O'HARA, Agents for Western As. Co.,osntral Manager, -. Hartford Ins., Co., Travelers' Lfe and Accident Ins

BRANTFORD.1 Co., andCanada Life Inn. Co. Bowmanville, Ont.1

$85,382.oo to $585,364.oo.

Thus it appears that while there has been so large ar.
increase in Dividends within the past three years, the
Company has still been able to nearly three-fold its As-
sets, as well as to maintain a large and regularly accumu-
lating Surplus o,er all Liabilities. And it i to be fur-
ther considercd, that within the same time there bas been
paid in losses by death the sum of

$1,253,566.00.

These facts afford sufficient evidence that the Company
is, in all particulars, ever watchful of the present interests
of policy-holders, in orderthat in the end it may not oniy
be just, but liberal toward them.

That the business of the Company is managed with
strictest economy, is indicated by the fact that notwith-
standing the large increase inbt#iness the expenses have
been in inverse proportion, as will be seen by the follow-
ing table :-

18: o. '869. 7868. 1867.
Ratio of Expense to Prem.Receipts 17..I 19.27 19.67 22.53
Ratio of Expense to Gross Receipts z5.4. 17.20 18.07 20.53

As evidence of the special care taken by the CompanY
in the selection of risks, it is sufficient to state that its
ratio of losses paid to amount at risk, is smaller than tbat
of any other Company of equal age, namely, .gt.

Since the commencement of business, the Company ha
issued more than

47,000 POLICIES,

and has paid in losses

Nearly Two Million Dollars

To the families of those who have deceased while MWne
bers of the Company.

J. F. BuRnss, Sec. E. FESSENDEN, py¢5

SIMPSON & IETHUNE,

General Agent for Canada-Montreal.

Good, active men wanted to act as agents in Cada
on reasonable terms. Address the General Agent, MiOn
real.

A. H. FOX,

AGErT, ToROITO'

Offic, 2s Toronto SireSt
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TORONTO PRICES CURRENT.-DEC. 12, 1871.

gritish dduertisements.
~ ~

Dunville & Co.'s

V. R. Name of Article.

OLD I R I S H W H I S KY, M,°e*GnneeB ost Ta
BELFAST, " French Calf BoaBELFAST, TapSoleKipBootOf same quality as that supplied to the . T o No.

NTERNATIONAL EXHIBITION OF I862, Dbl." No.
"Dbl.SlThckBtsNo.DUBLIN EXHIBITION 1865, Stogie " Nc

PARIS EXHIBITION, 1867, .And now regularly to the House of Lords the quality of " Hy. Dbl. Sole Ba,which is equal ta the finest French Branly, may be had " " Cf.FoxdCongGin casks and cases from the principal Spirit Merchants in " Buff & Gn. do.Canada. The Trade only supplied. " Felt Conga. Gaite
Quotations on application to Boys'Dbl.SlThkBtsNo". " Stoi doMessrs. DUNVILLE & Co., " Bals & Congs.Royal Irish Distilleries, Youths' Thick BootsBELFAsT, IRELAND. Bals. & Congs

JOHN HEATH, Womens f.Bals.Dbls
" Buff & Gn. do

(Late Thos. Lowe & Co.) " Kid & Goat Bi
&Congs.Dbuckngham Buildings, George Sireet, Parade, Felt Baimora

and 33 Newhall Hill, " Dbl.sole Split Ba
Buff BaBIRMINGHAM, ENOLAND, Misses'Buff Batts, Dbl

STEEL PEN MANUFACTURER, B & Gn. Bal
AN4D Childs'Buff&GnBls.Db

"Buff Batts, Dbl.STATIONERS' IRONMONGER. " Split " "

Drugs.
Sole Manufacturer of Thos. Lowe's celebrated Steel Pens. Aloes Cape........-

Agent for Hart's Patent Paper Fasteners. Alum............Borax......--------
Almost every article in demand under the head of Camphor, refined .. •••Stationers' Sundries kept in stock, and any special make Castor Oil .........

Of Goods obtained to order. Caustic Soda . .
Particular attention is requested ta J. HEATH's first-class Cream Tartar .••••••••Extra Strong Pens, now so largely used. Epsom Salts ......----

Extract Logwod ..A liberal Discount to Wholesale Stationers. Gum Arabic, orts .Illustrated Catalogues supplied te the Trade only, on Indigo, Madras.rts.rtceipt of Business Card. Liqtorice, cer n.
______________________ Madder........--- ..

Opium .....-.......
Oxalic Acid.---••••
Potash, Bi-tart....----

Bichromate....
Potass Iodide--••..
Soda Ash..........••••

JOSEPH GILLOTT'S SaBarb.-----••••••
STEEL PENS. Groceries.

Coffees:
Sold by all Dealers throughout the World. ava, V lb........

Saguayra ..........
________________________ Rio ...............

Fish:BREAKFAsT.--EPPs's CocoA.-GRATEFUL AND Cou- Herrings, Lab. split.>ORTiNo.-" By a thorough knowiedge of the natural Canso . •

t a which overn the operations of digestion and nu- round .••etijon, and by a careful application of the fine properties " scaled. -••••
'f well-selected cocoa, Mr. Epps bas provided our break- Mackerel, bris.fast tables with a delicately flavored beverage which may Loch. Her. wh'e firks.-e us many heavy doctors' bills."-CivilService trazette. half " ··Made simply with Boiling Water or Milk. Each packet White Fish and Troutis lsbelled-.. AMEs EPPs & Co., HomSopathic Chem- Salmon, sait water ....tca London.' Aise, makers of Epps's Milky Cocoa Dry Cod, P 112 lbs...(CýOca and Condensed Miik). Fruit:

Raisins, Layer, old.•••
Seymer's Straw Bottle ;M.:R••. -

Valentias..
E nye1o p e s, orCurants, new..a..••.

old ...Shipped in eight gross canvas pack- Fig•.••••••••
ages, at 6s. 6d.pergross, or forwarded Molsse " "for packin empty Bottles or Wines Clayed, tgall..··••••and Ales for shipment. They save Syrups, Standard .freight, breakage, &c., and re-sell on " Golden .••••
arriving. Established 15 years. Sole Rice:-Arracan.
Manufacturer, Rangoon ......

THOS, WHITEHEAD, S ices:
37 Eastcheap, L ondon, E.C assis, whole, y lb...

-- _ Clav ...........
LUy BER Nutmegs .........

DRY LMBER OF ALL KINDS Ginger, ground.TO Builders and Dealers, by the Car Load, at p J amaica, root
epr, black ....Wholeale Prices. p .... ·..--.T HESubSp atrs ••••••.

Dry Sscribers have on hand an unlimited supnly of P ro 0Rico •••"-**Pickingboards of all kinds, ," and 4" Flooring, _' and Cuba 4 ••

IYdr nsClearStripsSheetingandcut-offs, ailt orough- Barbadcl (br$iB)""wlesale pricesd on cars ta suit purchasers, at the lowest Canada efin'er

)Oelc McDOUGALL & BRO. 'é_flhed X," --.---r Dok'souath-west corner of King and Yonge Streets, A ."•....A» l W's Dry Goods Store. Grud ••..........
UOrdter promptlygupplied. Bille cut te ore n the r

notice.

Whsale Name of Article. Wholesale
Rates.Rates.

0 3 c Groceries-cotinuged. ;ý .. $ c.
ps 3 Dry Crushed ......... 13j 13
ta.. 375 4 00 Extra Ground ......... 0 14 014,s ... 2 40 2 50 Tcs
IX 000 3 japan common to good . 0 42 0 50
IX 000 2 75 fine to choicest.. 060 0 70
o. 0 2 50 : Colored,common tofine 0 50 0 70

Congou & Souchong... o 35 0 8e
lit 10o 20 Oolong, good to fine.... 0 50 0 65

i 80 2 50 Y. Hyson, com. to good. 0 36 0 55
t 82 150 Medium t choice...... 0 t5 0 75

tr 2 30, h Gnpwdr. o. ... j oSe 0 b7I 5 3 EFxtra choice .......... O 5o o 87rs. 1 45. 2 25 n r. to med.. o 55 0 -0
lx oao i med. to ine.. o 70 O 80

I 1 0-0 175: finetofinest. o s5 go
5o '---.---··... o38 o 50

1 40 1 60 Imperial .............. O 42 O 80
x 35 1 i loaGoe,0 208

SobaccO-Manufacturied:io 5 I 35 Dark5s&IosCnLeafplb o O oole. ýO 35 0 0 " "\ 35
Ol 1 50 1 75 Wes do. com. 32 0 35
... I 20 1 60 Western Leaf,;
als. 1 Br [good to fine 0 38 0 50
l.i 2.oo 26 Brght sorts, gd. to fine.' o 42 o50i.sl 200 2 601 0 4hic 0 oSle. 1 25 1 85 H choice .... e 55 0 80
tts o I o TnnHardware.

.tts100 10 ;Il (net cash prices).-tts 120 30 BlockPib..........
.51 O 90 1 ('0 ia'. . . 6O3o 80 oo G .. - -- 35 0 37

s. 9 o m . . .......: .-. - 0,o36 0 .38
a.. 095 1 30 ... . .. 0021.s1 070 110 eet................. 020 0 .2

0l 60 0 72J •••••••••••••••••... 0 29 o 31
o 55 O 65 Cut NaIls:

Assorted j Shingles,
P zoo Ibs............. 4 00 O 00

0 2 o 16 Shingle alone do.··.... 0 00 4 25
o 2ia o 03 Lathe................ . 0 00 4 50
0 25 0 30 i Galvanized Iron-
o 5 O Assorted sizes .. oa.. oo
S131 16 iBestNo. 24 ............ o oa oao:o 03 0 05 26 ............ Woa o g

•. o27 O 28 4 28 .... •....' 1 00 O og
-- 0 03 Horse Nails:
0• j O 13 Guest's or Griffin's as

28 0 33 F1 sorted sizes.... ooo o
0 95 1 0 ForW. assd. sizes . 18 o 19
0 14 0 25 Patent Hamm'ered do.. 0 15 0 17
--. o16 8 Iron (at 4 months):
.6 0 60 11 Pig-Gartsherrie, No. i a oo o oo

0 30 0 321 Calder, No.i. . .0000 00
o27 028 " No.3......... 0o oa a
. 26 o 27 Other brands, No. I ... 30 00 33 00.. 10 00 0 " NO. 2 ... oo 0 00
003 0 04 Bar-Scotch, r oo1 2 go 3 0O
450 4 60 Refined ................ o 0 0  35
0 45 o 50 Swedes............ 5 00 5 50

Hoops-Coopers ...... 0 3 75
an .......... o 00 3 75

Boiler Plates ...... i 375 oaae 24 @0 26 Canada Plates ...... 000
0 20 o 21 Coatbridge............ 000 0 00o 18 0 19 Glanmorgan........... 5 0 000

p Swansea. --.......... 5 0o O 00
5 50 5 75 Lead (at 4 months):
5 5 25 Bar P zoolbs.......... 

0 o
73 50 4 00 Sheet ............ o 06 o 08032 0 37 Shot ............ 0.. .0 0 76 oo 6 So Iron Wire (net cash):· o 00 000 No. 6, bundle ...... 2 60 0

a9' .0••... 290 00
3 50 4 00 12, · ·••••• 3 30 000
16 00 6o 50 <6, .... 3 90 0 00..4 75 5 co Powrder : · · ·· 0o
••475 5 Blasting, Canada ...... 4 00 O 00

1 752 0 r-F 4 ..... 5 00 000- 65 90 FFF " 525 0 00
6 73 700 Blasting, English .... 0 00 000
6 75 7 001 FF l05C50 5.5 00 5 50 FFF " ose 5 o 5 6 o

•0 15 0 16 PressedSpikes(4months): 550600
• 30 035 Regular szes, 1oo ...... 400 4 25

. ra ····· ·xt4a54 5 o
0 48 0 50 Tin Plate (net cash): 450 500
0 50 0 52 XC Coke ............... 0 0Oa
4 60 4 70 I Charcoal .... 1 9 0

50 4'60---.d--- 00 o1 5043046e0 Il 50:ooîs
I XX '....... 0 00 14000 35 0 40 DC . .. 0 8 0

.. o 10 12 DX
••• •o0 30 50

09 o 095 Hides& Skins, 0lb.:
. 10 23 Green, No. ......... 00 o 08
0 i7 020 .6 NO.2 ,.....00 00
0 17 0 18 Cured ................. 009 0 07
.. 66 o os Calfskins, green ....... oeo c 12

.. cured ... oo rl3j•• 0o o 10 Sheepskins ............ , 1 50
0 09 00

9  H ..91 * Medium best......... 040 o 50- o 1 o Leather, @ 4 months:
..ol1 il In lots of less than.

-. 02 o i2 50 Bides, zo P cent.
o10 131 higher ...........

Spanish Sole, rat qu'lity
heavy, weights, I1. aP . 27

000 go
0 00 1 70
x 30 O 00

O 0 co eog* 064 Ç' 08
0 02 003
0 02J 0 03
S85 1 25 '

0 00 0 38

0 00 0O2eO Ce o 2
Ooo 0 26
0 00 037

I16 1 20
I 28 1 30
a 62 o 69
e 68 O 70
0 44 0 45
o ce

o 00 O 0e
O 0, O 00
O0 P'0 o0o

O 00 o 00
5 80 5 90
5 65 5 70
5 50 5 55
O 00 O 00
4 60 4 70

O 17 O 19O 124 0 15
o Ili 122e

15 5000 00
O 00 0 00
S00e 000
o 08 o 084
o 084 O 09
09 

0 9O 14 0 14

0 il 0 zl
O 10 o Il
0 18 0 20
O 00 00

0 07+ oS520 50
5 00 530
4 75 5 oo

O 90 1 ce
1 45 50
I 05 1 00
1 0 g

Name of Article. Wholisle
1 Rates.

Leather-continued. s c. s c.
Spanish Sole, 1st que tltylmiddle,hea.y,wgts.lb o 26J o s9Do. NO. 2, light weights O 24 O 25
Siaughter, heavy....... o 26 e 29Do. light .-........... 0 24 0 27Harness. O 28 O 34No. 2 -......... o 6 0 30
Upper heavy .......... O 36 , 38

. light ........... 0 40 0 44
Kip skins, Patna ...... O 35 O 40

French............... 00 e go
•... o 65 O 90HemniocIt Caf (30 ta 35lbs.1, per doz. O 70 o 85

Do. lighs...... ..-- a 070 08French Calf-•••••.... 065 070
S ~ ~ •••.... I o 40Splits, large, V ib. . 30 o 55Small ......... 0 00 24Enamelled Cow, per ft.. e se e 2rPatent ............. 020 o sPebble'Grain ...-..... e 15 0 28Buff .................. A15 o 18Oils.

Cod-----.-.-- ........... o 60 o 65
Lard,extra ....--...... 1 00 1 00

No. r.......... .0 95 0 95
No.2............ o 85 090

Lubricating, patent.... e30 O 95
. Mott's economic o 6o o oo

Linsee raw .......... o 80
. boiled .. •••.•• 0 80 c 85Machinery ............ 30 o 40Olive, common, p gall. I Z5 I 25salad ........... 80 2 30salad, i bottles,

qt., per case.... 3 65 3 75
Seal, paie ........... 0 70 0 75
Sp:rits Turpentine .... c 85 0 oùWhale, refined ........ o 80 o goPaints, &c.
White Lead, genuine,in

Oil, p 25 lbs......... a oo 30Do. No. r ... .. o oo a re
2 ..............

3 ......... ....Common...........••
White Lead, dry .......
Red Lead....... ...
Venetian Red, English.
Yellow Ochre, French..
Whiting .......... •

Petroleum.
(Reßntt.d, p galion.)

Water white, ...-... •••

Straw, 5 bris...•••-...-

single br .--.----Standard White ·.. · ··
Benzine ............. 

Produce.
Grain:
Wheat, Spring, Co lb...

Fall, Go lb...
Barley, new.... 48 Mb...
Peas .......... 60 t...
Oats .. · · ·34 lb...
Rye ........ 56l...

Seeds:
Clover, choice, 6o lb.
Timothy, choice, 6o lb..
Fiax ........ 56 lb...

Flour (per bri.):
Superior extra .........
Extra superfine-.•••••
Fancy superfine.
Superfine No. i·...--..-

2........
Oatmeal, perbrl.

Provisions.
Butter, dairy tub, ;9' lb.

store packcd ...
Cheese ........... ..
Pork, mess, new .······

prime mess......
prim e ............

Bacon, Canada ...---..
Cumberland cut
smoked........

Hams, canvassed ......
" amoked........

Shoulders, in sait......
Lard, in kegs..-......
Eggs, packed .......--.
Beef Hama........••
Tallow...............
Hogs, dressed, hea•y••

mediumý.

Salt, etc.
Liverpool coarse•.•
GoderlchPlaster. ··.--....
Water Lime··•••*·. -
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Soaa~riid Candles.
" Golden Bar......
" Silver Bar ........

Brown ............
No. i............

Wines, Liquors, iftc.

English, Ier doz. qrts.
Guinnessbubiln.Porter

Spirits:
Pure Jam. Rum, 6 o.p.
DeKuyper's H. Gin...
Booth's Old Tom ..

Gin:
Green, cases.
Booth's Old-Tom, c...

Wines:
Port, common ........

" fine old .........
Sherry, common .....

" medium......
" old pale or golden

Brandy:
Hennessy's, per gallon
Martell's "e

$ C. $ C.
o 06> O 07
o 06Ï O 07
0 05 0 05
o 03 O 032

2 00 2 75
2 35 2 40

1 80 2 25
1 55 1 65
1 9P 2 00

4 00 4 25
5 50 6 00

INSURANCE COMPANIES.

ENGLIsH.-(Qtiotations on the London Market, Nov. i.)

.Lat 
Last

Shars. Dividend. NAME OF COMPANY. Sale.

cd <, £

20,ooo 8 b z5 a Briton Medical and General Life .. 10 2 21

50,000 20 Commerc'lUnionFire,Life&Marine 50 5 2 2

24,ooo 8 City of Glasgow ................... 25 21 4à 41

5,ooo g Edinburgh Life .................... 100 z5 351
2o,ooo 6b lo s Guardian, £Le originally paid ...... roo 50 55
12,ooo £i psh. Imperial Fire ...................... 100 10 75
00,000 15 Lancashire Fire and Life .......... 20 2 44
10,000 il Life Association of Scotland..... 40 7 2164
35,862 .......... London Asqurance Corporation .... 25 121 50
1o,0o0 5 London and Lancashire Life ....... 10 o

391,752 40 Liverpool & London & Globe F.& L. 20 2 7
o,000 14 Northern Fire and Life ............ zoo 5 -7

40,000 28 North British and Mercantile...... 50 61 27xi

£6 p. a. Phonix............................ .... .... 48X.

200,000 10 Queen Fire and Life .............. io 1 1

100,000 11. b£3 Royal Insurance ................... 20 3 7
2o,0oo 10 Scottish Provincial Fire and Life .. 5o 2 5i
20,000 A Scottish Fire ...................... 20 2

. . Scottish Imperial.................. .... .... ..........

Wo000 25 Standard Life ...................... 50 12 741

4oo £45. } Star Lit ..................... 25 If 12J
49ooS £4 mo rih CANADIAN. p. c.8
8,0oo 4- o America Fire and Marine .. $5o $25 874 8
2,500 5 Canada Life ....................... 400 50 120 125
0,o O 7 Citizens Fire and Life............. 00 25...

5,ooo .......... Confederation Life............... 00 0 .

5,ooo · ···........... Sun Mutual Life................. 200 0............

4,ooo 12 Montreal Assurance................. £50 £5 200

2o,ooo None. Provincial Fire and Marine. 60 Sir ..........

S$3 p. Sh Quebec Fire ...................... 40 32J ..........
10 Marine................... 00 40...

o,o0o 6-6 mo Western Assurance................ 40 10 132 130

AMERIcAN

When No. of LastDi. NAME OF COMPANY. :Par val. Offered Asked
org'nizd Shares. vidend. of Sh'rs.

1863 20,000 15 Agricultural............ $ 5 • ...---.
1853 1,500 .. . tna Life, of Hartford . 100 250 300

2819 30,ooo 6 Atna Fire, of Hartford . 00 .

1810 10,000 10 iHartford, of Hartford ... 2oo ...--------. ..0....

2863 5,ooo .. Trav'lers'Life &Accident 101 . ......
2873 5o,000 .. .Andes of Cincinnati..... o00 ........ ......

R A I L W A Y S. Sh'rs. Paid. Toronto o.on ,

Atlantic and St. Lawrence .............. £Ioo
Do. do. 6 P c. stg. m. bds... Zoo

Grand Trunk ........................... 00
Do. Eq. G. M. Bds. i ch. 6 P c.. zoo
Do. First Preference, 5 P c..... oo
Do. Second Pref. Bonds, 5 P c 200

Do. Third Pref Stock 4 c.. 100
Do. Fourth Pref. Stock, 4 + c. 00

Great Western......................... 2J

Do. 6 c. Bonds, due 1873-76 ioo
Do. si c. Bonds, duc 1877-78 2 00
Do. 5 c. Pref., issue at 80 .... ...

Midland, 6 P' c. 22t Pref ................ 200o

Northern of Canada, 6c. Firat Pref. Bds. 2oo

Do. do. Second do. .. 100
Toronto, Gre and Bruce, Stock ........ zo00

Bonds... ..
Toronto and Nipissing, Stock............ o00

Do. Bonds..........|......

Ali.
"

"4

"l

te
•

"g

506..

50p..

........ 9 93

........ 98 100

............ 23 24J
........ 99 100
........ 984 99*
...... 6o 62

46 48
.... ... 23 29

........ 10 4

........ g8 o
....... 30 835
........ 93 9584 85
... 79 •.88 90

70 .....
90 95 .**

90 .............
90 95& .........

STOCK AND BOND REPORT.

N A M E.
Capital
Paid up.

Brandy:
J.Robin & Co.'s "
Otard Dupuy & Co.
Brandy, cases ........
Brandy, com. per c....

Whisky:
GOODERHAM & WORTS'

Wholesale Prices:
Terms Cash.-Under 5

bris., nett.; 5 Io zo bris.,
2j p.c. off; 1o bris. and
over, 5 p.c. off.

Family Proof' Whiskey.
Old Bourbon ...........
OldRye ...............

".Tôddy . ý............
M alt...............

Alcohol, 6 o.p..........
Pure Spirits, 65 O-P.....

50 0.p.....
25 u.1.....

Dom. Whiskey, 32 U.p. .
36 u.p.

" 40 up. .

Wool.
Fleece, Il. ............
Pulled ........................--.

1
$ C. $ c.
2 30 2 40
2 30 2 40
3 75 9 00
4 35 4 50

In Duty
Bond. Paid.
o 35 o 88
0 35 o 88
O 30 O 80
O 30 O 80
O 30 0 80
0 55 1 65
o 56 1 66
0 50 1 50
O 264 0 77
o 2d o 67
o 20 o 63
o 194. O 59

O 38 O 39
0 37 O 38

Dividend

last

6 Months.

BANKS.
[strIg.

British North America .............. £50
Canadian Bank of Commerce ........ $50
City Bank', Montreal................. 80
Du Peuple ........................... 50
Eastern Townships ................. 50
J acques Cartier ...................... 50
Mechanics' Bank .................... 50
Merchants' Bank of Canada.......... .oo
Metropolitan...........................
Molson's Bank ...................... 50
M ontreal............................ 200
N ationale............................. 50
Dominion Bank ...................... 50
Ontario Bank......................... 40
Quebec Bank ........................ zoo
Royal Canadian ....................... 40
Toronto ............................. roo
Union Bank ......................... zoo

MISCELLANEOUS.

Canada Landed Credit Company 50
Canada Permanent Building Society.. 50
Canada Inland Steam Navigation Co.. zoo
Canada Rolling Stock Co............. zoo
Freehold Building Society ............ z00
Huron Copper Bay Co................ ......
Huron & Erie Savings & Loan Society 50
Montreal Telegraph Co................40
Montreal City Gas Co................. 40
Montreal Cit Passenger Railway Co. 50
9uebec Gas ompany................ 200

uebec Street R. R................... 50
ichelieu Navigation Co.............. oo

People's Telegraph Company ......... 00

Provincial Building Society .......... oo
Imperial Building Society............ 50
Building and Loan Association ....... 25
Toronto Consumera' Gas Co..........50
Union Permanent Building Society... 50
Western Canada Building Society.... 50

CLOSING PRICES

Toronto, Montreal,
Dec. 12. Dec. 12.

$

4,866,666
3,193,735
1,200,000
2,000,000

400,000
1,000,000
1,329,3606,ooo,ooo

,000,000

6,ooo,ooo
1,000,000

888,400
2,000,000

1,500,000
1,400,000
1,400,700
1,000,000

250,000
1,500,000

..............

...........--.-
500,000

..............
520,000
500,000

..............

........•...•.

..............

..............

..............
350,000
200,000
200,000
400,000
125,000
400,000

V ct.

3 b j p.c.
4
33

4
4
4
4

4

4
4
4
44
4
4

4
5* .

..........
Nonte.

5
25

41
5
4
4
4
4

....... •.•.
None.

44
4
4

2 p.c. 3 m.
5
5s

SECURITIES. Toronto. Montreal.

Canadian Government Debentures, 6 P Ct. stg................. 104* 105 104 106
Do. do. 5 r ct. cur. ................. 96 97 96 97
Do. do. 5 ct. stg., 1885 .......... 96 98 96 98
Do. do. 7 c ct. cur.......... .................................

Dominion 6 r Ct. stock....................................... ..........
Dominion Bonds....................................................................
Montreal Harbour ........................................ · .......... 03 104

Do. Corporation 6 j+ ct. 1891............................ 100 102 loi 102

Do. 7 V ct. Stock ...................................... 12 113
Quebec Water Works 6 P ct. ........................................ ..............

oronto Corporation 6 p Ct., 20 years............ ................ 97•
Kingston City, 6 e Ct., 1872 ..........................................................
County Debentures ........................................-. o .. 02 .

Township Debentures........................................96 97 .

E XC H A N G E. Toronto. Montreal.

Bank on London, 60 days.............................. 91
Private do......'....................................... 8 8 8 8
Bank on New York...................,................. loi i x o
Private do.............................................. ........... lo1 lot
Gold Drafts do........................................ ........ j dis par
American Silver ......................................................................

PROD UC E.

Comparative Prices in Toronto Market.

1871.
WEDNESDAY,

Dec. 12.

$ c.

Wheat, Fall ... 60 lbs. 1 28 @
etSpring le 16

Barley ....... 43 lbs. o 62
Oats. .34lb. o44
Pes .. ...60 l 05
Flour,No. io Super.brl. 5,044Fancy... brl.. 515

" Extra .... .
Oatmeal... br .4
Pork, Mess. bl 25 56
Butter ........ bI . 14

Hides, green ... 2 Ibs. 7 00

$ C.

1 30
1 20

o 69
o 45
O 70
5 555 70

5 90
4 70

900

1871. 1870.
WEDNESDAY,

Dec. 6. Dec. i2.

$c. $ c. $ c. $ c.

1 28 @ 2 30 1 15 @ 2 25
1215 1222 1210 1222

0 57 0 65 0 53 o 62

0 44 0 45 0 45 0 46

o 65 0 70 0 67 0 69
5 45 5 50 55 525
5 60 5 70 5 40 5 50

5 75 0 00 550 5 75
4 470 000 500

1500 0 00 0 00 25 00
0 r41 0218 0214 0219
8 oo 8350 000 700

1869.

Dec. 12.

$ c. $ c.
o 82 @ o 84
050 o 60

0 30 0 31
0 53 0 55
390 4 00
400 4 0
4 20 4 254 20 4 50

26 00 27 00
0 15 0 29
6 o. 700

1868.

Dec. r2.

Sc. $
1 o @ 1
1 00 0

1 25 230

0 52 o 53
t 80 o83
46o 46$
000 ~0O
0 00 0

6 o 6 25
2200 22 50

0 21 024
6 00 70
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_________________________________________________________________________________ - - - - I I
Ct.

215 217
132 1

3 2j
80
220

... .........

88 89
138 139

............
113 115
253 254

..................
l09 Io

107 108
107 109
193 194
110 112

220

160
............
............

138 139
............

118 120
193 197

.. ·..........

............

............

............

............

............
107 120
107 110

104
128
131

141 143

2 40 2 60
2 40 2 60

117
132 132180j

11r

117
117 r18
88 90

138 139
1081 1082

114 125
253 254

••...-.••••..
Ili 112

114 1141106 108
193 194
110 112à

......••••••

............Ili lis

109 112j
............ -

30 45
............

192 1971
175 180

250
•...'..-

215 235
............
............
............
•.•...•.....•
............
...........•%
..........--
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IIsurance.
Fire and Marine Insurance.

THE BRITISH AMERICA
ASSURANCE COMPANY.

NEAD OFFICE:
Corner of Church and Court Streets,

TORONTO.

BOARD oF DIRECTION:
Hon. G. W. Allan, M.L.C., Rev. Dean Grasett,
George J. Boyd, Esq., Peter Paterson, Esq.,
Hon. W. Cayley, G. P. Ridout, Esq.,Peleg Howland, Eaq., E: H. Rutherford, Esq;,

Thomas C. Street, Esq.
Governor:

GEoROE PERCIVAL RIDOuT, EsQ.
Deputy Governor:

PETER PATERSON, Esq.
Fire Inspector: Marine InspeCtor:

E. Rosy O'BRanx. CAPT. R. COUiRNEEN.
Insurances granted on all descriptions of property

.against 1935 and damage by fire and the perils of inland
mav-igation.

Agencies established in the principal cities, towns, andPorts of shipment throughout the Province;
THOS. WM. BIRCHALL,2

3-ly. Manager.

Ætna
Life Insurance Cornpany of Hartford, Conn.

T HE AETNA IS NOT SURPASSED IN ECON-omical management in financial ability, in com-Plete success, in absolute aecurity, by any corr.pa in
the world.

Its valuable features-
LOW CASH RATES,

ANNUAL DITIDENDs, JUsT NON-FORFEITURE SYSTEN,
Commend themselves to those desiring Insurance in any
form. JOHN GARVIN,

General Agent, No. a Toronto St., Toronto.

1nSurance,

PROVINCIAL
Insurance Company of Canada.

FOR FIRE AND MARINE INSURANCE.

HEAD OFFICE... .TORoNTo STREET....TORONTo, ONr
PRESIDFNT:

The Hon. J. H. Cameron, D. C. L., Q.C, M.P.
VICE-PRESIDENT:

Lewis Moffatt, Esq., of Moffatt, Murray & Beatty.
OTHER DIREcToRs:

C. J. Campbell, Esq., of A. Cameron, Esq., Cahsier,
Campbell & Cassells, To- Merchanta' B'k, Toronto.
ronto. Geo.- Duggan, Esq.,Judgeof

W.J. MacDonell, Esq., Pre- the County Court, County
aident, Toronto Savings York Toronto.
Bank, Toronto. A. T. ilton Esq., of Geo,

A. R. McMaster, Esq., of A. Michie & do., and Fulton.
R. McMaster & Bro., Tar Michie & Co., Toronto.
ronto. Angus Morrison, Esq., Bar-H. S. Howland, Esq., Vice- rister M.P., Toronto.
President Bank of Com- W. Kay, Esq., Goderich.
merce, Toronto.
Manager.-Arthur Harvey, Esq. Geo. C.Hime, Esq..A.sst.-Sec'y. Firelnspector.-Wm. Henderson, Esq. Gens-

rai Agent, Marine Department.-Capt. C. G. Fortier.
Bankers.-The Canadian Bank of Commerce.

Insurances eflected at reasonable rates on all descrip-tion of property. Fairness in settlement and an equitable
construction of Insurance contracts, are the invariable
rules of the Company.

ARTHUR HARVEY. Manager.

COMMERCIAL UNION
Assurance Company (Pire and Life).

CHIEF OFFICES:
19 AND 20 CORNHILL, LONDON, ENOLAND, and

384 AND 387 ST. PAUL STREET, MONTREAL, CANADA.
CAPITAL................$2,500,ooo Stg•

MORLAND WATSON & Co., Gen'l Ageris for Canada
FRED. COLE, Secretary.

39-Iy W. M. WESTMACOTT, Agent at Toronto.

479
insurance.

The Lancashire

Insurance Company.

CAPITAL £,ooo,ooo Sto.

Head Office for Ontario

North-west Corner ofrKing and Church Sis.,
Toronto.

GENERAL AGENTA,-
S. C. DUNCAN-CLARK & CO.,

MANAGER,-
Wm. CAMPBELL. 43-3m

Montreal
Assurance Company.

INCoRPORATED 1840.

CAPITAL ........................... $8oo,ooo
INvsTED FUNDS (approximately)...... 400,000

HEAD OFFICE......MONTREAL
A. MURRAY...............................MANAGER.

BRANcN O PPIcE-2a Wellington Street, Toronto.
Matine Inspector ............ CAPT. DATIn Ross KEa.
Local Secretary and Agent............R. N. GOOCH.

Inland Navigation, also Ocean Risks (to and from Ports
of Great Britain) covered at moderate rates. 34-6m.

THE RENT-GUARANTEE LOAN-A1D
AN D

Investment Company, o Canada.
FOUNDED 1871, UNDER ACT OF DOMINION PARLIAMENT,

HEAD OFFICE:

Ontario Hall, 46 Church Stre3b Toronto.
President: - - - Vie-Presidents

ION. WILLIAM MCDOUGALL, C. B. R. G. BARRETT, A. MACLEAN HOWARD.
Valualors. Solcittor. Architect.

WADSWORTH & UNWIN, G. M. EVANS. WILLIAM G. STORM.

OBJEDCTS O]E TH¯ED OCM]A]YT.
This Conpany has been established to conduct the following business, and thus supply a want greatly felt by

Poperty-holders, Capitalists, and others.
GUARANTEE OF RENTS.-I. To guarantee the rents of every description of rentable property, thus securing to

ProPerty-owners their income ai fixed periods, as reliably as if invested in Government Securities or Bank Stock.
PROCURING LOANS.-2. To obtain loans ai short dates, and for temporary purposes, offering a conjiential andreliable channel for negotiation.
INVESTMENTS.-3. To sell or purchase land and house property, mortgages, sto:ks and shares, marketable and othersecurities, and if so agreed to guarantea the interest and principal of investments.

o-
TO PROPERTY HOLDERS AND INVESTORS.

This Company originated in the difficulty experienced by some of its stockholders in renting, collecting rents, insuring and repairin their
'fe houses, &c., during absence abroad and even h ile at home, when absorbed in professional or mercantile business. House and Land entsOffer their services, it is true, but they act as individuals, and on individual responsibility only. They guarante nothing. If honest, intelligent,1I1 capable, you may have nothing to complain of ; if deficient in either point, yon may find your houses dilapidated, vacant, or badly rented;
or YOur accounts with your agent may not be satisfactory, and you have no remedy.On the other hand, a Comfan , with an efficient Staf, the supervision of a Board of Direction, and a sufficient capital to ensure responsi-biity and watchfulness, may not only undertake to let, rePfiunsure, collect rents, invest monies, sell and buy Lands and Houses, for absent
?QPitalists and owners, but to guarante the income or þrofW thh :ltay result. It is believed that even property owneru, residing permaneatlyla this country, will find it profitable to use the Agen% of ibit Cm any in the management of their houses and estates.

An organised staff of officers, combining the est legal and professional skill, an extensive local experience, with a common business
Cetr , muet possess great advantages over individuals, acting for others or for themselves, obliged to employ professional assistanc: in each cas:,o rie he consequences of acting without it.

Al communications may be addressed to SCOTT & WALMSLEY,'Goneral Agents, 46 CaRCH ST.. Toiotiro.

479
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'suran~e.
CANADA

Life Assurance Company.
ESTABLISHED 1847.

T'HE RECENT FAILURES OF INSURANCE
J. Companies, and the discoveries of frauda in their

secounts and securities, naturally causing anziety, it will
be satisfactory to assurera in the

CANADA LIFE
to know that in it every means are adopted to secure accu-

and faithfulness in its accounts aId statements, -as
as fer the

SECURITY AND SAFE CUSTODY

of its funds and property. This may be seen by the foi-
bwing documents:

ret. The report by a COMPETENT AND SKILFUL
AUDITOR, showing that the books, accounts, and securi-
ties are accurately and safely kept.

sd. The Report by a Committee of Directors, showing
that they have SEEN and IDENTIFIED the VARIOUS
SECURITIES held by the Company, and that these are
valuable for the sums they represent.

qrd, The report and valuation of the position of the
Gémpany by the highest an4 most competent actuarial
authoity, the

HON. ELIZUR WRIGHT, of BOSTON,

A Comparison of the Company's Profit Bonuses, and its
rates for assurances, with those of other offices is invited.

Aqencies throughout the Dominion, where every infor-
satisen ea be obtained, or at the

HEAD OrFicE IN HAÂI.ToN, ONT.
A. G. RAMSAY, MANAGER.

Agw 1in Toronio,-E. BRADBURNE, Esq.
Toronto Street.

Gera Ag.nt for Eastern Ontario,
GEORGE A. COX,

ty Peterborough,

BRITON MEDICAL
And General Life Association,

with which is united the
BRITANNIA LIPE ASSURANCE COMPANY,

Capa and Invested Funds............£750,ooo Sterling.
ANNUAL INcoME, £220,000 STG.:

Yearly increasing at the rate of £25,ooo Sterling.

T HE IMPORTANT AND PECULIAR FEATURE
originally introduced by this Company, in applying

the periodical Bonuses, so as tp make Policies payable
dsring life, witbout any higher rate of premiums being
charged,has caused the success of the BRIToN MEDIcAL
anD GENERAL to be almost unparalleled in the history of
Life Assurance. Life Policies on the Profit scale becore
payable during the lifetime of the Assured, thus rendering
a Policy of Assurance a means of subsistence in old age,
de well as a protection for a family, and a more valuable
security to creditors in the event of early death : and effec-
taally meeting the often urged objection, that persons do
not theinselves reap the benefit of their own prudence
snd forethought.

No extra charge made to members of Volunteer Corps
or services withn the British Provinces.
gr ToRoNTo AoaNcY, 5 KINa ST, WEST:

Oct. 17-9--ryr. JAMES FRASER, Agent.

PHCENIX
Fire Insurance Company. of London.

ESTABLISHED IN 1782.AGENCY ESTABLISHED IN CANADA IN 1804.
Unlimited liability of all the Stockholders, and

large Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
1xo, St. Paul Street, Montreal.

JAMES DAVISON, Manager.

THE ONTARIO MUTUAL
Life Assurance CompanyISSUE Policies on all the most approved methods.

This Company is PURELY MUTUAL; its business
eanfined ta the Province of Ontario; itS rates of Assus

annce are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, ail
advantagea go to the benefit of Policy-holders.

Dividends declared yearly after Policies are three years
éd.

WM. HENDRY, Manager,
Waterloo, Ont.

lnsurance. ,

Life Association of Scotland.'

Invested Funds upwards of £r,ooo,ooo Sterling.

T HIS INSTITUTION DIFFERS FROM OTHER
Life Offices, in that the BoNUSES PROU PROFITS

are applied on a special system for the Policy-holder's
personal benefit and enjoyment during his own lifetime,
with the option of large bonus additions to the sum as-
sured. The Policy-holder thus obtains a large reduction
of present outlay, or a provision for old age of a most im-
portant amount in one cash payment, or a life annuity,
without any expense or outlay whatever beyond the ordi-
nary Assurance Premium for the Sum Assured, which
remains intact for Policy-holders' heirs, or other purposes.

CANADA-MONTREAL-ST. JAMES ST..

DIRECTORS.
DAVID TORRANCE, Esq. (D. Torrance & Co.)
GEORGE MOFFATT, Esq., (Gillespie Moftatt & Co.)
ALEXANDER MORRIS, Minister of Inland Revenue.
SiR G. E. CARTIER, M.P., Minister of Militia.
PETER REDPATH, Esq., (J. Redpath & Son.)
J. H. R. MOLSON, Esq., (J. H. R. oison & Bros.)

Solicitors-Messrs. RItCHIE, MORRIS & ROSE.

Medical Officer-R. PALMER HOWARD, Esq., M.D.
Secretary-P. WARDLAW.

ToRONTO OFFIcE-No. 32 WELLINGTON ST. EAST.
R. N. GOOCH, Agent.

WESTERN
Assurance Company,

5NCORPORATED 1851.
CAPITAL......................$4o,ooG.

FIRE AND MARINE.
HEAD OFFICE............TORONTO, ONTARIO.

HoN. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-Preaident.

DIRECTORS.
AMES MICHIE, Esq. NOAH BARNHART, Esq.
OHN FISKEN, ESQ. ROBERT BEATTY, Esq.

A. M. SMITH, EsQ. Wu. GOODERHAMJr.,Esq.
JAMES G. HARPER, Esq.

B. HALDAN, Managing Di.ectcr.
FREDK. G. C. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against loss
or damage by fIre.

On Hull, Cargo, and Freight against the perils of Inland
Navigation.

On Cargo Risks with the Maritime Provinces by sail
or steam.

On Cargoes by steamers to and from British Ports.

Imperial
Fire Insurance Company of London.

No. i OLD BROAD STREET, AND No. 16 PALL MALL.
ESTABLISHED 1803.

Canada General Ageney,-
RINTOUL BROS.,

24 St. Sacrament Street, Mcntreal.
JAMES E. SMITH, Agent,

Toronto, 3 Manning's Block, Front Street.

The Victoria
Mutual Fire Insurance Company of Canada.

Insties only Non-Hazardous Property at low rates.

BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HEAD OFFicE ................ HAMILTON, ONTARO
Aug. I5-lyr

The Ontario
Mutual Fire Insurance Company.

HEAD OFFICE......................LONDON, ONT.

T HIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwelling-houses and non-hazardous

property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the

Agents. S. McBRIDE, President.
JAMES JOHNSON, Secretary-Treaurer.

Insurane,

Liverpool and London and Globe
Insurance Company.

Capital, Surplus, ansd Reserved Funds........Sz7,oo5,o26
Life Reserve Fund .......................... 9,865,00
Daily Cash Recei#s .......................... 20,000

DIREcToRs i CANADA.
T. B. ANDERSON, Esq., Chairman,(President Bank of

Montreal.)
HENRY STARNES, Esq., Deputy Chairman, (Manager

Ontario Bank.)
E. H. KING, Esq., (General Mana er Bank of Montreal.
HENRY CHAPMAN, Esq., Merchant.
THOS. CRAMP, Esq., Merchant:

F IRE INSURANCE RISKS TAKEN AT MOD-
erate rates, and every description of Life Assurance

effected, according to the Company's published Tables,
which afford various convenient moues (applicable alie
to business men and beads of families) o securing tbis
desirable protection.
JAMES FRASER, Esq., Agent Fire Departinent, 5 King

Street West, Toronto.
THOMAS BRIGGS, Esq., Agent, Kingston.

F. A. BALL, Esq., Inspector of Agencies, Fire Branci.
T. W. MEDLEY, Esq., InspecW orf Agencies, Life

Branch.
j.WILLIAM HOPE, Agent Life Department, 1S King

Streett Eat.

ry

G. F. C. SMITH,
Chief Agent for the Dominion,

Montreal.

North British and Mercantile
Insurance Company.

ESTABLISHED 28og.

CAPITAL .................... £2,oooooo Stg.
INVESTED FUNDS ........ 2,838,z18 i8s. 8d. 'stg.

The £6 5. paid shares of this Company are now quoted
on the London Stock Fxchange at £28 los. Stga

Fire and Life Insurances effected on the most favorable
terms.

Toronto Branch.
Local Offices, Nos. 4 and 6 Wellington Street.

FIRE DEPARTMENT ............ R. N. GOOCH, Agent.
LIFE DEPARTMENT ............ H. L. HIME, Agent.

General Agents for Canada-

MACDOUGALL & DAVIDSON.

The Gore District
Mutual Fire Insurance Company

G RANTS INSURANCES ON ALL DESCRIP-
tion of Property against Loss or Damage by FIRE.

It is the only Mutual Fire Insurance Company which as-
seses its Policies yearly from their respective dates; and
the average yearly cost of insurance in it, for the past
three and a half years, has been nearly TWENTY
CENTS IN THE DOLLAR less than what it would
have been in an ordinary ProprietarCompany.

T HOS, M.SIMONS
Secretary and Treasurer.

ROBT. McLEAN, Inspector of Agencies.

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.
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SUBsCRIPTION RIcE:
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