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Establishe(} 1817.
Incorporated by Act of Parliament

Capital all Paid-up, $12,000,000 00
erve Fund .... 7,000,000 00
Undivided Profits.. 510,084 04

BANK OF
MONTREAL

Board of Directors:
RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G., President.
: HoN. G. A. DRUMMOND, Vice-President.

A.T. Paterson, Esq. Edw. B. Greenshields, Esq. Sir William C. Macdonald.
R. B. Angus, Esq. A. F. Gault, Esq. R. G. Reid, Esq. James Ross, Esq.
E. 8. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector and Supt. of Branches.
W. 8. OLOUSTON, Insp. of Branch Returns. F. W. TAYLOR, Ass't Insp. JAS. AIRD, Sec.
BRANCHES IN CANADA. MONTREAL—H. V. Meredith, Manager.

HEAD OFFICE:
MONTREAL

Ontario Ontario—Con. Quebec Manitoba &N W
Almonte London Montreal ‘Winnipeg, Man.
Belleville Ottawa “ West End Br. Calgary, Alberta
Brantford Perth “ Seigneurs St. Lethbridge, Alta.
grOckville ¥cterboro Q “b Pt. St. Charles Regina, Ass'a.
Chatham icton uebec
Cornwall Sarnia L P British Col.
Deseronto Stratford ower Prov. = greenwood
Fort William St. Mary's Chatham, N. B, Nelson
Goderich Toronto Fredericton, N. B. New Denver,
Guelph o Yonge St. Br. Moncton, N.B. New Westminster
Hamilton Wallaceburg . 8t. John, N.B. Rossland
Kingston Amherst, N.S. Vancouver
Lindsay Halifax, N.S. Vernon

Sydney, N.S. Victoria

NEWFOUNDLAND—St. John's, Nfld.—Bank of Montreal.
IN GREAT BRITATN—London—Bank of Montreal, 22 Abchurch Lane, E.
ALEXANDER LANG, Manager.

Ix TaE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents, 59 Wall St.
Chicago—Bank of Montreal, J. W. DeC, O'Grady, Manager.}

BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London. The London and Westminster Bank. The National Provincial Bank of
England. Liverpool—The Bank of Liverpool, Limited. Scotland—The British Linen
Company Bank and Branches.

BANKERS 1§ THE UNITED STATES—New York—The National City Bank. Ihe Bank of
New York, N.B.A. National Bankof Commerce in New York. FPoston—The Mer-
chants! National Bank. J. B. Moors & Co. Buffalo—The Marine Pank, Buffalo,
San Francisco—The First National Bank. The Anglo-Califorian Bank.

Heap OFFICE,

TORONTO

THE

CANADIAN BANK
OF COMMERCE

DIRECTORS :
Hox. Geo. A. Cox, President. RoperT KILGOUR, E8Q., Vice-President

Paid-up Capital, $8,000,000
RPRL. . i 2,000,000

Ca pital o ol
Capital Paid-up.$2,500,009
Reserve Fund .. .52:050:0“

HEAD OFFICE,

THE MOLSONS
BANK MONTREAL

Parliament, 1855,
BOARD OF DIRECTORS .
WM. MoLsSON MACPHERSON, President. S. H. Ewing, Vice-President. .
W. M. Ramsay Samuel Finley J, P. Cleghorn H. Markland Molson F. C. Henshg
JAMES ELLIOT, General Manager. '
A. D. DURNFORD, Chief Inspector and Supt. of Branches.
W. H. DRAPER, Inspector. H. LockwooD and W. W. L. CHIPMAN, Ass't Inap‘n i
J 3 BRANCHES : i
Kingsville, Ont.
Knowlton, Que.
London, Ont.

Alvinston, Ont.
Aylmer, Ont.
Brockville, Ont.
Calgary, NW.T

"ll:omnto,JOnt.

oronto Junctio
Trenton, Ont. o s
Valleyfield, Que. o

Ottawa, Ont.
Owen Sound. Ont.
Port Arthur, Ont.

Meaford, Ont. guebec, Que.
Clinton, Ont. Montreal, Que. evelstoke St'n, BC Vancouver, B.C :
Chesterville, Ont. « St. Catherine Ridgttown, Ont. Victoria, B.C. o
Exeter, Ont. [St. Branch. Simcoe, Ont. Victoriaville, Que.,

Mar. & Harbor Br. Smith’s Falls, Ont. Waterloo, Ont.
Jacques Cartier Sq.

C Sorel, P.OQ. ‘Winnipeg, Man_
Morr1§hurs, Ont. St Thom%s‘. Ont. ~ Woodstock, Oxl;t
Norwich, Ont. 3

.
AGENTS IN CANADA—Quebec—Eastern Townships Bank. Ontario—Dominion B;
Isnperigl Bank, Canadian Bank of Commerce. New %r\mswick-}iank of New Brung‘:i&
Nova §c0tm——Huleax B;mkms Co., Bank of Yarmouth. Prince Edward Tsland—
chants’ Bank of P.E.L, Summerside Bank. British Columbia—Cavadian Bank of Coer.
merce, Manitoba and Northwest—Imperial Bank of Canada. Newfoundland—Bk. of Iy 0‘:"
Scotia, St. John 8. Yukon Territory, Dawson City—PBank of British North America. =
_ AcexNTs IN EUROPE—London—Parr’s Banl, Ltd., Chaplin, Milne, Grenfell & Co., Ltad.
Liverpool—The Bank of Liverpool, Ltd. Cork—Munster & Leinster Bank, Ltd. = Frang,
Paris—Societe (}enerule. (,redlt_Lypmmis. Germany, Berlin—Deutsche Bank. China, ._n% g
Japan—Hong Kong & Shanghai B'g Corpn.  Belgium, Antwerp—La Banque d'Anve: :
AGENTS IN Uxxfr}cn STATES“—NOW York—Mechanics' Nat. Bank, Nat. City B&n‘l}, o8
Hanover Nat. Bank, The Morton Trust Co. Boston—State National Bank, Kidder, Peg d
body & Company. I:ortland, Maine—Casco Nat. Bank, Chicago—First Nat. Bank. C]e“;
land—Commercial Nat. Bank. Detroit—State Savings Bank. Buffalo—Third Nationg)
'Ijnnk. MllWa\1k0§~W1ﬁuOnsm Nat. Bank of Milwaukee. Minneapolis—First Nat.
Toledo—Second National Bank. Butte, Montana—First Nat. Bank. _San Francisco &nd
Pacific Coast -Can. Bank of Commerce. Philadelphia—Fourth St. National Bank, P
National Bk. Seattle, Wash.—Boston Nat. Bk. Portland, Ore.—Can. Bk. of Commeyge. -
COIICCtiOﬂS made in all parts of the Dominion, and returns gmmptly remitteq at .
v ) lowest rates of exchange. Commercial letters of redit and Travely, at
Circular Letters issued, available in all parts of the world. ore

BANK OF BRITISH
NORTH AMERICA

Fraserville, Que.
Hamilton, Ont.
Hensall, Ont.

. Establis(kl:id iln2 1836.
ncorporated by Royal C
ter in 1840.y h&h

Lo~xpoN OFFICE,
5 Gracechurch Street,
E.C.

Jas. Crathern, Esq. 'W. B. Hamilton, Esq. Matthew Leggat, Esq.
ohn Hoskin, Esq., K.C., LL.D. J. W. Flavelle, Esq.
W. E. H. Massey, Esq. A. Kingman, Esq,

B. E. WALKER, General Manager J. H. PLUMMER, Asst. General Manager
A. H. Ireland, Chief Inspector and Superintendent of Branches.
BRANCHES OF THE BANK IN CANADA
Ontario :

Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Junction
Brantford Goderich St. Catharines Walkerton
Cayuga Guelph Sarnia . ‘Walkerville
Chatham Hamilton Sault Ste. Marie ‘Waterloo
Collingwood London Seaforth ‘Windsor

Orangeville ‘Woodstock
Quebec Manitoba British Columbia,

Montrea Winnipeg Atlin Greenwood New Westminster
Yuken District Cranbrook Kamloops Nelson Sandon
Dawson White Horse Fernie Nanaimo Rossland ~ Vancouver

In Great Britain, Victoria
London, 60 Lombard 8t., E.C. 8. Cameron Alexander, Manager.
In the United States:
New York. San Francisco, Cal. ~ Portland, Ore. Seattle, Wash. Skagway, Alaska.

Bankers in Great Britain—The Bank of Scotland, London;

Limited ; . Smith, Payne & Smiths, London.
CORRESPONDENTS ABROAD:

FRrANCE—Credit Lyonnais, Paris ; Messrs. Lazard, Freres & Cie., Paris. GERMANY—
Deutsche Bank. HOLLAND—Digconto Maatschappij, Rotterdam. BELGTUM—Messrs. J.
Matthieu & Fils, Brussels. MEX1c0—Banco de .ondres y Mexico, WEST INDIES—Bank
of Nova Scotia, Kingston, Jamaica; Colonial Rank and Branches. BERMUDA—Bank of
Bermuda, Hamilton. SOUTH AMERICA— British Bank of South America; TLondon and
Brazilian Bank. INDIA, CHINA AND JAPAN—The Chartered Bank of India, Australia
and China. SOUTH AFRICA— Standard Bank of South Africa, Limited; Pank of Africa,
Timited. AUSTRALIA AND NEW ZEALAND—Union Bank of Australia, Limited ; Bank of
Australasia. HONOLULU—First National Bank of Hawaii ; Bishop & Co.

THE MERCHANTS
BANK OF CANADA |  mesaonce

MONTREAL.
Board of Directors :

ANDREW ALLAN, Ksq., President. HECTOR MACKENZIE, ESQ., Vice-Presidenc.
Jonathan Hodgson, Esq. John Cassils, Esq. H. Montagu Allan, Esq.
James P. Dawes, Esq. %{Oben Mackay, Esq. Thos. Lonlg&Esq. Chas. R. Hosmer, Esq.

GEORGE HAGUE, General Manager THOS. FYSHE, Joint General Manager

E. F. HEBDEN, Supt. of Branches.

Branches in Ontario

Lloyds Bank,

Capital Paid-up. ... $6,000,000
Redt .vioioveningrs 2,600,000

Acton Elora Kingston Qakville Stratford
Alyinston Galt Leamington Ottawa St. Thomas
Athens Gananoque London Owen Sound Tilbury
Belleville Ramilton Lucan Parkdale Toronto
Berlin Hanover Markdale Perth ‘Walkerton
Brampton Hespeler Mildma,; Prescott Watford
Chatham Ingersoll Mitchel Preston Westport
Chesley Kincardine Napanee Renfrew Windsor
Eganville

Sub-Agency—Lansdowne (sub-agency to Gananogque).
Branches in Quebec

Beauharnois, Hull, Lachine, Mile End, Montreal, do. St. Catherme St. Branch, do.
Fast End Branch, do. St. Lawrence St. Branch; Quebec, Shawville, Sherbrooke St.
Cunegonde (Montreal), St. Jerome, St. Johns, St. Sauvenr (de Quebec)

Branches in Manitoba & North-West Territories

Brandon, Carberry, Edmonton, Gladstone, Medicine Hat, Neepawa, FPortage La

Prairie, Souris, Winnipeg.
” I): UNITED STATES—New York Agency, 63 and 65 Wall S8t. T. E. Merrett, Acting
nt.
'eBANKERs IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The
Royal Bank of Scotland.

BANkERS 1N Un1rED StATES—New York, American Exchange National Bank;
Boston, Merchants’ National Bank; Chicago Agents, Northern Trusts Co,; St. Paul,
Minn., First National Bank ; Detroit, First National Bank; Buffalo, Bank of Buffalo;
San Francisco, Anglo-Californian Bank.

NEWFOUNDLAND—Merchants Bank of Halifax.

NovA SCOTIA AND NEW BRUNSWICK—Bank of Nova Scotia and Merchants Bank of
Halifax.

Bririsa CoLuMBIA—Bank of British Columbia.

A feneml Banking business transacted.

Letters of Credit issued, available in China, Japan and otlier foreign countriea

Paid-up Capital........c...covvvivneiiinens £1,000,000 Sterling
Reserve Fund... 350,000 #

COURT OF DIRECTORS:
Richard H. Glyn. Geo. D. Whatman.
E. A. Hoare. Frederic Lubbock.
H. J. B. Kendall. Henry R. Farrer.
A. G. WALLIS, Secretary.
Head Office in Canada—St. James Street, Montreal
H. STIKEMAN, General Manager. J. ELMSLY, Inspectoy.

BRANCHES IN CANADA:

J. H. Brodie.
John James Cater.
Gaspard Farrer.

London. Ottawa. Sydney, Cape Breton, Rossland, B.C.

Brantford. Montreal. ‘Winnipeg, Man. Vancouver, B.C.

Hamilton. Elzuebec. Brandon, Man. Victoria, B.C. e
Toronto. St. John, N.B. Asheroft, B.C. Atlin, B.C. 2
Midland. Fredericton, N.B. Greenwood, B.C. Dawson, City (Yaikon Dig, :
Kingston. Halifax, N.S XKaslo, B.C.

Drafts on South Africa may be obtained at the Bank's Branehe.
AGENCIES IN THE UNITED STATES, Etc.

New York—52 Wall Street—W, Lawson & J. O. Welsh, Agents.

San Francisco—124 Sansome Street—H. M. J. McMichael and J R. Ambrose, Agents

Tond»n Bankers—The Bank of England, Messrs. Glyn & Co. te ¥

Foreign Agents—Liverpool—Bank of Liverpool. Scotland—National Bank of Scot, &
Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, and branc‘nd i
National Bank, Limited, and branches. Australia—Union Bank of Australia, I_in“l’ﬂl
New Zealand—Union Bank of Australia, Limited. India, China and Ju.pan—Mercn':- n
Bank of India, Limited. West Indies—Colonial Bank. Paris—Messrs. Marcuard, K tile
et Cie. Lyons—Credit Lyonnais. rau:,

THE DOMINION
BANK

Notice is hereby given that a dividend of 2 per cent. upon the capital stog
this Institution has been declared for the current quarter, geing at the rate of of
per cent. per annum, and that the same will be payable at the Banking Hoy 2
this City on and after Se in

Thursday the First day of August next

The transfer books will be closed from the zoth to the zist July next, both voaied
inclusive. By order of the Board. g days
T. G. BROUGH, )

General Manag.el_
e L

Toronto, June 26th, 1gor,

THE STANDARD
BANK OF CANADA

Capital Paid-up ....$1,
Reserve Fund......

Hgeap OrricE,

_ TORONT,,

X P e DIRECTOR§ -
W. F. CowAN, Presiden oHN BURNS, Vice-President
W. F. Allen Fred. Wyld A. J. Somerville T. R. Wood >
o AGENCIES Jan,
Ailsa Crai, Brighton atham arriston Parkdal
Bo;';nanviglle Brugaaels Colborne Kingston Picton‘ o, Tt g &
grad{grﬁd gampbeltlford ?urh:m Markham é%tighﬂm'c;ﬁd Hiy
rantfore annington ‘ores uj e
. BANKERS

NEW York—Importers' and Traders’ National Bank.

MoxNTREAL—Canadian Bank of Commerce.

LoNDON, ENGLAND—National Bank of Scotland. 3

All banking busi promptly attended to. Correspondence golicited. oo
X GEO. P. REIT, General Manag

\
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Incorporated 1855

Head Office, Toronto, Can.

THE BANK
OF TORONTO

DIRECTORS
GEORGE GOODERHAM, President WiLLiaM HENRY BEATTY, Vice-President
Henry Cawthra Robert Reford Geo. J. Cook Charles Stuart
William George Gooderham
DuNcAN CouLsoN, General Manager Josepa HENDERSON, Inspector

Capital ..... ...
Rest ....

veeees $2,000,000
2,000,000

Branches
Toronto Cobourg Montreal Port Ho
“  King St. W Collingwood < Pt. St. Charles Rossland, B.C.
Barrie Gananoque Peterboro St. Catharines
Brockville London Petrolia Stayner
Copper Cliff, Ont. London East Wallaceburg
Bankers :

London, England—The London City and Midland Bank, Limited.

New York—National Bank of Commerce,

Chicago=First National Bank,

Collections made on the best terms and remitted for on day of payment.

IMPERIAL BANK
OF CANADA

HEAD OFFICE, - .
D. R. Wilkie, General Manager

BRANCHES

Capital paid-up. . $2, 500,000.00
O g e 1,8350,000.00
DIRECTORS
H. S. Howland, - President
T. R. Merritt, Vice-President
William Ramsay
Robert Jaffray
T. Sutherland Stayner
Elias Rogers Wm, Hendrie

TORONTO
E. Hay, Inspector

Essex  Hamilton Montreal Port Colborne St. Thomas Toronto
Fergus Ingersoll Niagara Falls Rat Portage St. Catharines Welland

Galt Listowel Ottawa St. Thomas  Sault Ste. Marie Woodstock
Brandon, Man. Edmonton, Alta. Prince Albert, Sask. Revelstoke, B.O,
Calgary, Alta. Nelson, Winnipeg, Man. Vancouver, B.C.

Golden, B.O. Portage La I"mirie, Man. Strathcona, Alta.

AGceENTS—London, Eng.—Lloyd's Bank, Limited.

New York—Bank of Montreal.
Bank of America.

South Africa—Standard Bank of South Africa, Limited.

The ROYAL " ma,

HALIFAX, N.S.
Capital Paid-up..$2,000,000

Reserve Fund... 1,700,000 Bank Of Canada

Directors. Thomas E. Kenney, Ex;g., President, ; Thomas Ritchie, Esq., Vice-Pre-
sident ; Wiley Smith, Esq., H. G. Bauld, Esq., Hon. David Mackeen.
jeneral Manager, Edson L. Pease, Montreal. Sec'y and Superintendent of Brancheg,
W. B. Torrance, Halifax. Inspector, W. F. Brock, Halifax.
Branches and Agencies of the Bank
Nova Scotia—Halifax, Antigonish, Bridgewater, Guysboro, Londonderry, Louisburg,
C.B., Lunenburg, Maitland, Pictou, Port Hawkesbury, Shubenacadie, Syéne . Truro,
Weymouth. New Brunswick—St. John, Bathurst, Dorchester, Fredericton, Kingston,
Moncton, Newcastle, Sackville, Woodstock. P.E. Island—Charlottetown, Summerside.
nebec—Montreal, Montreal, West End, Montreal, Westmount. Ontario—Ottawa. British
olambia—Grand Forks, Nanaimo, Nelson, Rossland, Victoria, Vancouver, Vancouver
(East End). Newfoundland—St. John’s. Cuba—Havana.  United States—New York
(16 Exchange Place), 8. H. Voorhees, Agent ; Republic, Washington State.
Correspondents
Great Britain—Bank of Scotland. France—OCredit
Bank. Spain—Credit Lyonnais. China and Japan—Hong {ong and Shanghai Banking
Corporation. New York—Chase National Bank. Boston—National Shawmut Bank.
Chicago—Illinois Trust and Savings Bank. San Francisco—First National Bank.
Capital Authorized... $3,000,000

T” E QU E B EC Capital Paid-up ...... o
BANK g oo DL

John Breakey, Eaa., President
John T. Ross, Esq., Vice-President
W. A. Marsh Veasey Boswell F. Billingsley C. F. Smith

Tuos. McDOUGALL General Manager

Branches
Ottawa, Ont.
Thetford Mines, Que.
Toronto, Ont.

onnais, Germany—Deutsche

Founded 18:8. Incorp'd 1822.
Head Office, Quebec

Gaspard Lewoine

Thorold, Ont.
St. George, Beauce, Que.
o Qu gictﬁ)riavilla, Que.
1, St. James St. Three Rivers, Que. t. Henry, Que.
o St. Catherine E.  Pembroke, Ont. Shawenegan Falls, P.Q.
AcENTsS—London, England, Bank of Scotland. -New Yorlg, U.8.A., Agents Bank of
British North America, Hanover National Bank. Boston, National Bank of the Republic.

Quebec, St. Peter St.
“ " Upper Town
- St. Roch

EsTABLISHED 1874

THE BANK OF |  mescss:
OTTAWA -

Directors
CuarLES MAGEE, President. GeorGeE Hay, Vice-President
Hon. Geo. Bryson Alex. Fraser John Mather David Maclaren Denis Murphy
GEeo. Bury, General Manager. D. M. Finnie, Ottawa Manager.
Branches—In Ontario—Alexandria, Arnprior, Av.onmore, Bracebridge, Carleton
Place,-Cobden, Hawkesbury, Keewatin, Kemptville, Lanark, Mattawa ; Ottawa
—Wellington Street, Bank Street, Rideau Street, Somerset Street ; Parr Sound,
Pembroke, Rat Portage, Rentrew, Smith’s Falls, Toronto, Vankleck ill, Win-
chester. In Quebec—Granby, Hull, Lachute, Montreal, Shawinigan Falls. In
Manitoba—Dauphin, Portage la Prairie, Winnipeg.

BANK OF
NOVA SCOTIA

General Office, - -
H. C. McLeod, Gen. Man.

Capital - -
Rest - - -

£2,000,000
1,665,000

Capital Paid-up, - $2,000,000.00
Reserve Fund, - - 2,600,000.00

Incorporated 1832.
HEAD OFFICE, HALIFAX, N.S.

Directors:

John Y. Payzant, President
Chas. Archibald, Viece-President
R. L. Borden.. _G. 8. Campbell.

J. W. Allison. Hector MclInnes.
- TORONTOU, ONT.
D. Waters, Chief Inspector Geo. SBanderson, Inspector
Branches 5
In Nova Scotia—Amherst, Annapolis, Bridgetown, Dartmouth Digby, Glace Bay,
Halifax, Kentville, Liverpool, New Glasgow, North Sydney, Oxford, Pictou, Pugwash,
Stellarton, Westville, Yarmouth. In New Brunswick—Campbellton, Chatham, Fredericton,
Moncton, Newcastle, St. John, St. Stephen, St. Andrews (sub. to St. Stephen), Sussex,
Woodstock. In P. h L—Charlottetown and Summerside. In Quebec—Montreal and
Paspebiac. In Ontario—Almonte, Arnprior, Beilin, Ottawa, 'l oronto. In Manitoba—
Winnipeg. In Newfoundland—St. John's and Harlor Grace. In West Indies—Kingston,
Jamaica. In United States—Boston, Mass.; Calais, Maine ; Chicago, Ill.

HEAD OFFICE, QUEBEC

Capital Paiap, $2,000,000
Rest, ~ = =~ 550,000

BOARD OF DIRECTORS:

UNION BANK
OF CANADAC ({58 Shor-

D. C. Thowson, Esq. E.Giroux, Esq. E.J. Hale, Esq. Wm. Price, Esq. W, Shaw, Fsq.

E. E. WEBB, General Manager. J. G. BILLETT, Inspector,
F. W. 8, Crispro, Assistant Inspector,

Branches :

Minnedosa, Man.
Montreal, Que.
Moosomin, N.W.T,
Moose Jaw, N.W.T.
Morden, Man.
Neepawa, Man.
Norwood, Ont.
Pincher éreek,
Manitou, Man. N.W.T.

Alexandria, Ont.
Boissevain, Man.
Cnl{ury, N.W.T. Hastings, Ont.
Carberry, Man. Hollnng. Man.
Carleton Place, Ont. Indian Head, N.W.T.
Carman, Man, Killarney, Man.
Crystal City, Man.  Lethbridge, N.W.T.
Deloraine, Man. MacLeod, N.W.T.
Fdmonton, N.W.T.

Hamiota, Man.

Regina, N.W.T.
Harwey, Man, '

Shelburne, Ont,
Smith's Falls, Ont,
Souris, Man.
Toronto, Ont,
Virden, Man,
Wawanesa, Man.
Wiarton, Ont,
Winchester, Ont.

Glenboro, Man, Merrickville, Ont. Quebec, Que, y Winnipeg, Man.
Gretna, Man. Melita, Man, - St. Lewis 8t.  Yorkton, N.W.T.
Foreign ents :
LoNDON—Parr's Bank, Limited. NEW YORK—National Park Bank. BosToN—

National Bank of the Republic. MINNEAPOLIS—National Bank of Commerce, St. PAUL
—8t. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. On1caGo,
JLL. Commercial National Bank. BUF¥vALO, N.Y.—City National Bank. DerrorT--

First National Bank.
Capital Subscri c:i. $1,500,000.00

T”E ONTAR‘O Capital Paid-up, - 1,372,914.1%
Rest, = = - « . 350,000.00
BANK Profit and Loss Axct., 16,996.04

DIRECTORS

G. R, R, COCKBURN, EsqQ., President DONALD MACKAY, Es8Q., Vice-President

Hon. J. 0. Aikins R. D. Perry, Esq.  A. 8. Irving, Esq. Hon. R. Harcourt R, Grass, Esq
CHARLES MOGIIL, - -  General Manager

Head Office, TORONTO

BRANCHES
Alliston Cornwall Lindsay Newmarket Port Arthur,
Aurora Fort William  Montreal Ottawa Sudbury
Bowmanville Kingston Mount Forest  Peterboro Tweed

Buckingham, Que.

Toronto—Scott & Wellington Sts. Cor. Queen & Portland Sts, Yonge & Richmond Sts
AGENTS

London, Fng.—Parr’s Bank, Limited. France and Europe—OCredit L{:onnnia

lanl'((-- Fourth National Bank and the Agents Bank of Montreal. Boston—
Jank.

Tve TRADERS BANK
OF CANADA

New
liot National

Incorporated
by Act of Parliament 1885.

Head Office, TORONTO

Capital paid up.. .. $1,344,420
Rest 250,000

H. 8. STRATHY, Genoral Manager
J. A. M. ALLEy, Inupecbonl:g

Board of Directors
C. D. WARREN, Esq., President JouN DRYNAN, Esq., Vice-President
O. Kloepfer, Esq., M.P., Guelph  J. H. Beatty, Esq., Thorold Hon. J. R. Stratton
W. J. Sheppard, Esq., Waubaushene

Branches
Arthur Glencoe North Bay Strathroy
Aylmer Grand Valley Orillia St. Mary's
Burlington Guelph Port Hope Sudbury
Drayton Hamilton Sturgeon Falls Sault Ste. Marie
Dutton Ingersoll Ridgetown Tilsonburg
Elmira Leamington Newcastle Sarnia Windsor

Bankers—Great Britain—The National Bank of Scotland. New York—The American
Exchange National Bank. Montreal—The Quebec Bank.

Capital (all paid-up)... $1,995,750
Reserve Fund......... ,500,000

HEAD OFFICE, HAMILTON,

Board of Directors—
JouN STUART, President
A. G. RAMSAY, Vice-President;
John Proctor George Roach
Hon. A. T. Wood
A. B. Lee (Toronto)
William Gibson,

BANK OF
HAMILTON

J. TurNBULL, Cashier H. 8. STEVEN, Assistant Cashier
Agencies
Beamsville Dundalk Jarvis, Ont. Niagara Falls Stonewall, Man.
rlin Georgetown Listowel Orangeville Simcoe
Blyth Hamilton Lucknow Owen Sound Souchampton
Brandon, Man. ‘* Barton St. Manitou, Man. Palmerston Toronto
Carman, Man. “ East End Milton Plum Coulee, Man. Vancouver, B.O.
Chesley Grimsby Mitchell Port Elgin ingham
galh‘; Gorrie Morden, Man. . Port Rowan Winkler, Man.
undas

Hamiota, Man. Correspondents
British—National Provincial Bank of England, Limited, London.
National Bank, Hanover National Bank, New York. ln_(t-rnational ¥rust Co., Boston.
Marine Bank, Buffalo. Continental National Bank, Chicago Detroit National Bank,
Detroit. National Bank of Commerce, Kansas City. National Bank of Commerce, St. Louis.

THE PEOPLE’S BANK OF NEW BRUNSWICK
mmﬁ?oln?o?n?elg‘:y Act-of Pnrl;unent,. 1864 -
. W. SPURDFEN, Cashier

A. F. RaAxvoLrn, President
Foreign Agents

London—Union Bank of London. New York—Fourth National Bank. Boston
—Eliot National Bank. Montreal—Union Rank of Lower Canada.

Trne NATIONAL BANK
OF SCOTLAND

Winnipeg, Man.
American—Fourth

Incorporated by Royal Charter
and Act of Parliament.
Established 1825.

Heap OFFICE ;

Edinburgh

LIMITED .
Capital Subscribed... £5,000,000
Paid-up ., S # 1,000,000
Uuncalled 5 4,000,000
Reserve Fund ... ... ce. cecevcarecnccsisenenens 1,000,000

TroMAS HECTOR SMITH, General Manager GEORGE B. HART, Secretary
London Office—37 N!.holas Lane, Lombard Street, E.C.
JAMES ROBERTSON, Manager THOMAS NESss, Assistant Manager
The Agency of Colomal and Foreign Banks is undertaken and the Acceptances
of Customers residing in the Colonies, domiciled in London, retired on terms which
will be turnished on application. $
All other Banking b 1siness connected with England and Scotland is also trans
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TRUST FUNDS

may be invested with the approval of an Order of
the Lieutenant-Governor-in-Council of the Province
of Ontario in the Debentures of

The Canada Permanent
and Western Canada
Mortgage Corporation

e,

Perhaps

some day the investing public will learn

that the safest investment is not in rail-
way bonds and stocks ground out for
sale by speculators during good times
when everything is on the ‘“boom,” and
which, when times are hard and the in-
vestor is most likely to need his money,
must be sold at a great loss. This is
not the case with the Permanent Stock
of The Standard Loan Company which
combines all the elements of safety and
security, and which certainly
“ Ideal Investment.”

The Standard Loan
Company

Equity Chambers, Adelaide St. East

is an

WE INVITE GORRESPONDENCE OR INTERVIEWS

Toronto St.,
Toronto

ry HEAD OFFICE,

ALEx. SUTHERLAND, President.
‘W. S. DinnNick, Manager,

Head Office
OCapital Authorized ..i.cseeoesseeseossrsnvanes $1,000,000 00
Capital Subscribed ..... 500,
Capital Paid-up ......... 401,000 00
R I SR 134,000 00

of Dir rs
Esq., President REUBEN 8. HaMLIN, ESq., Vice-President
F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntogh M.D. Thomas Paterson, Esq.
T. H. MoMILLAN . - - - » Cashier

Branches—Midland, Tilsonburg, New Hamburg, Whitby, Pickering, Paisley, Pene-
tanguishene, Port Perry, Tavistock, Ont.

Drafts on New York and Sterling Exchange bought and sold.
interest allowed. Collections solicited and promptly made,

JoaN COWAN,
W,

Deposits received and

Correspondents in New York and in Canada—The Merchants Bank of Canada. Lon-
don, Eng.—The Royal Bank of Scotland.
HALIFAX BANKING CO.
Incorporated 1872.
Capital Paid-up - - $600,000 Reserve Fund & - $475,000

HEAD OFFICE, HALIFAX, N.S.

H. N. WALLACE - Cashier

DIRECTORS :
RoBIE UNIACKE, President W. ANDERSON, Vice-President
W. N. Wickwire John MacNub W. J. G Thomson
BRANCHES—Nova Scotia : Halifax, Amherst, Antigonish, Barrington, .Brid_gewu,t,er,
Canning, Lockeport, Lunenburg, Middleton, New Glasgow, Parrsboro, Springhill, Shel-
burne, Truro, Windsor. New Brunswick : Sackville, St. John.
CORRESPONDENTS—Dominion of Canada : Molsons Bank and branches. New York ;
Fourth National Bank. Boston : Suffolk National Bank. London, England: Parr's Bank

C.

EASTERN TOWNSHIPS BANIC

CEstablishf‘:ld 18%9. 5 5
Authorized Capital, $2,000,000 Capital paid up, $1,742, eserve Fund, $x
S Boal:‘d of Dill‘)ect(:{!s a8 $1,050,000
R. W. HENEKER, President. Hon. M. H. COCHRANE, Vice-Preside“t
Israel Wood J. N. Galer N. W. Thomas i e
C. H. Kathan H. B. Brown, K.C. J. S. Mitchell " Cvens
Head Office—Sherbrooke, Que. Wwu. FARWELL, General Mang
Branches—Province of Quebec : Montreal, Waterloo, Cowansville, Rock Isie"
Coaticook, Richmond. Granby, Huntingdon, Bedford, Magog, St. Hyacinthe, 6a“dv
town. Province ot B. C.: Grand Forks, Pheenix. rins-
Agents in Canada—Bank of Montreal and Branches. Agents in London,
National Bank of Scotland. Agents in Boston—National Exchange Bank.
in New York—National Park Bank.
Collections made at all accessible points and remitted.

E l]g‘_—
Agenn

T ——

PEOPLE’S BANK OF HALIFAX

Paid-up Capital $700,000 Reserve Fund 2@o
Board of Directors: e
Patrick O’'MuLLiN, President GeORGE R. HART, Vice-Presideng
J. J. Stewart, W. H. Webb, Hon. G. J. Troop. D. R. Clarke, Cash;
Head Office, HALIFAX, N.S. X
Agencies—North End Branch—Halitax, Edmunston, N.B., Wolfville
Woodstock, N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fras'e D
gue., Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.%, Tville,
.%, Hartland, N.B., Danville, P.Q., Grand Falls, P.Q., Mahone Bay Uebeg,
Mabou, C.B., St. Raymond, P.Q. » N.S..
Bankers—The z'nion Bk. of Lcndon, London, G.B.; The Bank of New-
New York ; New England National Bank, Boston; Bank of Toronto, Montrea_l ork

BANK OF YARMOUTH THE HAMILTON

NOVA SCOTIA

- - - - - - Cashier
- Assistant Cashier

T. W. JOHNS,
H. G. FARISH,

. President
Directors: Vice- President

S. A. Crowell, Vice-Pres.
J. Leslie Lovitt

John Lovitt, Pres.

C Augustus C
ann ugustus Cann Capital Paid-up

CORRESPONDENTS AT

Halitax—The Royal Bank ot Canada.

St. John—The Bank of Montreal.

Montreal —The Bank of Montreal and Molsons Bank.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
Philadelphia—Consolidation National Bank.

London, G. Be—The Union Bank of London.

Prompt sttention to Collections.

LOAN SOCIETY

HON. A. T WOOD,
ALEXANDER TURNER, Esq

Capital Subscribed

Reserve &Surplus Funds
DEBENTURES ISSUED FOR
1, 2 OR 3 YEARS
Interest payable halt-yearly at the highest current rates.
Executors and Trustees are authorized by law to invest

in Debentures of this Society.
Head Office—King St., Hamilton

PROVIDENT AND| [y ONDON & CANADIAN |

LOAN & AGENCY CO.

Limited.

Gro. R. R. CockBURN, President.
Tuomas Long, Vice-President.

$1,500,000 00
1,100,000 01
356,752 19

MONEY TO LEND

on Bonds, Stocks, Life Insuran
Polléles und’Mortga.ges. ce

Rates on application
V. B. WADSWORTH,

ThB RELIANGE o agg.so%v}]nlﬁgrio
84 King St. East, Toronto

JOHN DRYDEN, President,
Minister of Agriculture, Province of Ontario.

JAMES GUNN, Esq., Vice-President,
Director and Superintendent Toronto Street Railway.
Manager, J. BLACKLOCK.
Secretary, H. WADDINGTON.

PERMANENT STOCK—CrAss F—Permanent—
Par value $100.00. The company is prepared to accept a
limited number of applications for this stock, which is now
being issued at $110.00. These shares receive their propor-

LONDON,

THE DOMINION

SAVINGS & INVESTMENT SOCIETY

Masonic TEMPLE BUILDING,

Capital Subscribed...........$1,000,000 00
Total Assets, 31st Dec., 1900.. 2,272,980 88

103 Bay Street, Toronto. Mansgons
O. FERRIE, Treasurer ; L —
o
LA BANQUE NATIONA | g
Head Office, - - QUEBEC
e
Undivided Profits - - - $54733.97 0.0

CANADA Board of Directors:

A. B. Duruis, Esq., Vj,

R. AUDETTE, EsQ., Pres.

Hon. Judge Chauveau N. Rioux, Esq. . Forti o~
V. Chateauvert, Esq. J. B, Laliborte?réler, l?"_“
P. LAFRANCE, Manager N. LAvorIg, xqu;

Branches:
Quebec, St. John Suburb Sherbrooke, P.%
“ St. Roch. 8t. Francois N.E. Beg,

tion of profits in cash semi-annually. : T. H. PURDOM, Esq, K.C., President. Montreal Sto. Marie, Beauce 208
J. BLACKLOCK, Manager. NATHANIEL MILLS, Manager. Roberval, Laxe St. John Chicoutimi
Ott'zswa, Ont. St. Hyacinthe, P.Q,
i‘qllettek{.)ue. St. John's, P.Q.
i, Qui
INCORPORATED B ~»  St. Stephen’s, 1’;3'#%11‘3,%.". ﬁgxﬁiﬁeﬂi g%
pra 5 N N.B. §t. Casimer, P.Q. R
sl s % § Agents:
apital. ., . ..$200,000 eserve,..... 45,000 4 England—The National B f
W. H. Topp, President F. GranT, Cashier Hraioo—-Oreclit Lyannale Pheis. m?tf.frl:ggﬁe? Rdoy,

ents—London, Messrs. Glyn, Mills, Currie & Co.
Globe National Bank. Montreal, Bank of Montreal.
Drafts issued on any Branch of the Bank of Montreal.

New York, Bank of New York, B.N.A. Boston,
St. John, N.B., Bank ot Montreal.

United States—The National Bank of the
York; Shoe and Leather National Bank, Bgetg:bli“. New
Prompt attention given to collecti -
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Huron and Erie

Loan and Savings
Company

London, Ont.

Capital Subscribed - - - - - $3,000,000
Capital Paid-up - - - = 1,400,000
Reserve Fund - - 890.000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act of Par-

liagnent to invest in the Debentures of this Company.
Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager

The Home Savings and Loan
Cmpany,

LIMITED.

Office No. 78 Church St. Toronto

AUTHORIZED CaArPITAL..
SusscrIBED CAPITAL...

Deposits received and interest at current rates allowed™
Money loaned on Mortgage on Real Estate, on reason
able and convenient terms.
Advances on collateral security of Debentures, and
Bank and other Stocks.
JAMES MASON, Manager.

THE

Toronto Mortgage. Company

Office, No. 13 Toronto St.

CAPITAL AUTHORIZED - - - - - $1,445,860 00
CAPITAL PAID-UP -~ b - . 724,540 00
RESERVE FUND - - - - - 250,000 00
ToTAL ASSETS - - - - = = = = ° 2,558,493 40

President,
ANDREW J. SOMERVILLE, Esq.

Vice-President,
WM. MORTIMER CLARK, K.C., W.8.

Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

The Ontario Loan and
- Savings Company

Oshawa, Oantario

T e $300,000
300,000

CAPITAL SUBSCRIBED
CAPITAL PAID-UP

CONTINGENT ... +u 25,000
ReSErVE FUuND ... 45,000
Derosits AND CAN. DEBENTURES ... 523,751

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures.
Deposits received and Interest allowed.

W. F. CowaN, President.
W. F. ALLAN, Vice-President.

T. H, McMILLAN, Sec-Treas.

THE CANADA LANDED AND NATIONAL
Investment Company, Limited

HEAD OFFICE, 23 ToroNTO ST., TORONTO.

CAPITAL SUBSCRIBED $2,008,000

CapiTAL PAID-UP ... .. 1,004,000

ResT ad 350,000

ASSETS e = 4,271,240
DIRECTORS :

John Lang Blaikie, ., President.
John Hoskin, Esq., K.C., LL.D., Vice-President

A. R. Creelman, K.C., Hon. Senator Gowan, LL.D., C.M.G.,
. K. Osborne, J. S. Playfair, N. Silverthorn, John
Stuart, Frank Turner, C.E., Hon, James Young.

Money lent on Real Estate. Debentures Issued,
EDWARD SAUNDERS, Managcr

Impevrial Loan & Investment
Co. of Canada,

Imperial Buildi 32 and 34 Adelaide Street East
TORONTO, ONT,
AUTHORIZED OAPITAL R $1,000,000.00
PAID-UP CAPITAL - 7 S i e 732,724.00
BEsERVED FUNDE. - = = = =l 173,425.00

President—J: Qmes Thorburn, M.D,
Vice-President—Ald, Daniel Lamb.
General Manager—E, H Kertland,

Manager of the Manitoba Branch—Hon, J. N, Kirchhoffer,
Brandon. Agents for Scotland—Messrs. Torrie, Brodie &
Maclagan, Edinburgh.

Money advanced on the security of Real Estate on favor-
able terms,

t

Mercantile Summary.

Tue Yale Columbia Lumber Co.’s mills at
West Robson has been totally destroyed by
fire.

Loss $30.000, insured for $22,000.

Last week took place in Carberry the sth
annual summer fair of the Norfolk Agricultural
Society under pleasant auspices. The exhibits
of horses and cattle are described as having
been particularly fine.

WEe learn by letter from Medicine Hat, Assa.
that Mr, F. C. Whitelock has severed his con-
nection with The Medicine Hat Trading Co.,
also that Mr. D, Milne, who has been closely
associated with the Company since it was
started, has been appointed manager, with Mr.
Argue in charge of the dry goods, and Mr,
Gibson in charge of the grocery departments.

A FireMEN’s Tournament is to be held in
Halifax on the 6th to gth August. The Union
Engine Company of that city is arranging for
it. They expect to have six bands in the pro-
cession the opening day; St. Patrick’s, 66th,
and Hibernian fife and drum corps, and Monc-
ton, Fredericton and Amherst bands. The
Truro Dept. will bring their new chemical
engine. The I.C.R. will offer excursion rates
during tournament week.

It is stated that Mr H. J. Beemer has con-
cluded an agreement with the Hull Electric
Company, under which he secures control of
the property until such time as he can secure
the necessary legislative authority to amalgam-
ate the Pontiac and Pacific and the Hull Elec-
tric Railways. Under this arrangement the
trains of the Pontiac Company will be able to
utilize the tracks of the Electric Company to
gain access to the new Central Station at
Ottawa.

A STATEMENT is made which explains what
is meant in the posters of the Toronto Indus-
trial Fair by *“New Century Ideas.”” Among
other things the working of the ** pom-pom "’ in
warfare will be shown, and the actual use of
wireless telegraphy will be demonstrated. Then
we may expect to see artillery manceuvers and
a military tattoo. These are all in addition to
the various other attractions which have char-
acterized this fair year by year.

A RETURN has been made to the creditors of
the British Columbia private banking firm of
Green, Worlock & Co. whose failure took place
some half-dozen years ago, R. Beaver and J. S.
Yates, trustees, There was shown to be owing
outside the claims of the depositors $48,000.
All the other property was clear and the Gov-
ernment-Broad street, Shoal Bay, Governor's
residence and Nicola properties were paying.
Land was also owned in various districts. The
Nicola property consisting of coal lands had
been under bond to Messrs, Law, Gooderham
and Blackstock for $75,000, but the last pay-
ment was not made, and it is presumed the
matter has been dropped. The amount owing
the depositors, the statement showed, was
about $300,000. Since the assignment $260,000
had been received by the trustees and with the
exception of the one dividend to the depositors
it had been paid out to secired creditors, for
taxes, insurance, trustees' fees and other pur-
poses. There was also $3,500 of the amount
on hand. The remuneration received by the
trustees since the assignment, it is understood,
is nearly $22,000 Col. Beaven and Mr.
Shakspeare expressed surprise that no state-
ment had been furnished creditors before the
meeting. The Jatter moved the adjournment
until zgth July, which was carried unanimously.

THE u v =

Central Canada
LOAN & SAVINGS COMPANY

Corner King and Victoria Streets, Toronto

HON. GEO. A. COX, President.

- -

Capital, $2,500,000.00
Invested Funds, - $6,187,412.71

SAVINGS DEPARTMENT

3 ],o/ Interest allowed on deposits, repayable on
9 /o

demand.
40 Interest allowed on debentures repayable on

/\ 60 days' notice.

Government and Municipal Securities bought and
sold. Money to lcan at lowest current rates on
choice security.

E. R. WOOD,

Man. Director.

F. W. BAILLIE,
Ass. Manager

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

Subscribed Capital - - = - $2,000,000
Paid-up Capital - - 1,200,000
Reserve Fund - - 5}5.000
Total Assets - - 3,662841
Total Liabilities - - - - 1,785,232

Debentures and

Debentures fssued for 3 or 5 years.
Bank

interest can be collected at any agency of Molsons

without charge.

WILLIAM F, BULLEN,
Manager,

London, Ontario, 1901

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent

Loan Company
12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

The TRUST & LOAN CO.
OF CANADA

ESTABLISHED 1851

Subseribed Capital o - $7,300,000
Paid-up Capital - - - - 1,581,666
Reserve Fund o e LR S RTE 870,307

HEeAD OFFICE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO
St. James Street, MONTREAL
Portage Ave., WINNIPEG

Money advanced at lowest current rates on the security of
improved farms and productive city property.

E' Eb%[ﬁcmNNELL } Commissioners

OF¥FICES IN CAN .m,\:{

The Canadian Homestead
Loan and Savings
Association

Head Office, 70 King St. East, TORONTO

Capital ubscribed $400,000
" Capital Paid-up 128,000
Money loaned on improved freehold at low rates. Liberal
terms of repayment.
JOHN HILLOCK. ;
President
A. J. PATTISON, MANAGER

JOHN FIRSTBROOK,
Vice-Presiden
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JOHN STARK « co.
STOCK BROKERS AND FINANGIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Toronto, Montreal, ' New
York and London.

Stocks bought and sold for cash, or on

Phone, tatn 0. 26 Torono St TORONTO
FERGUSSON & BLAIKIE,

(Toronto Stock Exchange)

Stocks,
Bonds,

Corres d
wied o lnvestments
23 Toronto St., TORONTO

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King S8t. West, TORONTO

Dealers in Government, Munieipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

R. Wilson-Smith, Meldrum & Go,
STOCK AND BrOkerS

EXCHANGE
Standard Chambers; 151 St. James
Street, Montreal

MEemBERS OF MONTREAL STOCK EXCHANGE

Orders for the purchase and sale of stocks and bonds
listed on the Montreal, London, New Yorkand Toronto
Stock Exchanges promptly executed.

A.E. Ames

& CO.

BANKERS and

K xecute orders for se-
curities on the Stock
Exchanges ot To
ronto,— Montreal,—
New York, Chicago,
Philadelpbia, Bos-
ton, and London,

_< England ,

BROKERS Receive deposits
. sl,.llblect to cheque—
allow interest on
18& 20 KING ST. EAST, gelposits and credit
alances.
TORONTO

Transact a gen-
¢ral financial busi-
BUY AND SELL ness.

HIGH-GRADE INVESTMENT SECURITIES
ON COMMISSION.,

A. E; AMES, } Members Toronto Stock
E D. FRASER, Exchange.

WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

Otffice, 23 Toronto Street. TORONTO.
Office Telephone %
Houszg'} slephone 4628.

Special attention paid to Manufacturers’ Accounts
and Audits.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Edwards & Hart-Smith

GEo. EpwARrDS, F.C.A. . HART-SMITH,

Chartered Accountants

Mre—Bank of Commerce Building,
5 King West, Toronto

Telephone 1163.

ts freely answered,

Mercantile Summary.

V. LeBLanc & Co., dry goods dealers at Hull,
Que, have been asked to assign. They owe
nearly $20,000.

JoseEPH LEGAULT, a small boot and shoe man
of the same town, is also consulting his creditors.
He owes less than $1,000.

THE report of the fire, water and light com-
mittee of Nelson council, to purchase the city's
electric lighting plant for $50,000 has becn
adopted.

SEVERAL hundred laborers have started work
on the Great Northern railway extension from
Columbia to Vancouver. It is expected that
by December the railway will be in operation
as far as Midway, with branches to Republic,
Wash , and Pheenix, B.C.

WE hear of the assignment to the sher:ft
of C. F. McKendrick, in the sawmill business
at Fredericton, N.B. His principal liability
is apparently to his bankers, to whom a mort-
gage was granted last Fall for some $14,000,
and they also hold a bill of sale covering
machinery and other effects,

Mr. OWweN, of Blaenain, Fesdiniog, now in
Newfoundland, is of opinion that the island will
prove, next to Wales, the best slate producing
country in the world. The quarry opened at
Smith’s Sound, Trinity Bay, is producing slate
equal to the finest Carnarvonshire Welsh slate.
He is about to publish a small volume in the
Welsh language on the merits of the Newfound-
land slate, and on the attractions of the island |

generally for Welsh emigrants. i

DeMAND of assignment has been made upon
George Brown, doing a retail dry goods business
at Quebec, under the style of ‘‘ Au Grand
Bazaar.”
February, 1898, by four clerks, of whom Mr-
Brown was one. Two retired from the firm in
a short time, and in January, last year, a com-
promise was effected at 50 cents, and Mr.
Brown subsequently assumed the business alone.
The liabilities reach about $14,000, with assets
of nominally equal amount.

OAXVILLE town council has at length closed
an agreement with the Cataract Power Comm
pany for an extension of the Radial Railway
from Burlington to Oakville. The Railway is
to have free right of way through the munici-
pality, and the company binds itself to begin
building operations before August 1, and have
cars running to Oakville by June 1, 1902. The
company will also pay the town $1 per day for
the use of the foot bridge west of the town.

A sPECIAL meeting of the grain section
of the Toronto Board of Trade was held
last Tuesday to consider the question of
taking retaliation measures against Germany
for cutting off Canada from the list of favored
nations. A resolution was passed embodying
one carried last December, which set forth the
disabilities under which Canadian trade was
being carried on, and suggesting that the Im-
perial Government be memorialized to secure
better treatment for the Dominion.

It is stated that the Canadian Pacific Railway
company purpose placing two large ocean grey-
hounds on the Pacific in opposition to the
Great Northern steamers being built on the
Atlantic coast for service between Puget Sound
and Vladivostock. The rumor is that the
Empress fleet will be operated on the Asiatic
coast, centralizing commerce for the Orient
from as far south as Hongkong and as far north
as Vladivostock and Yokohama, from where
larger and faster ships of the fleet would trans-

The business was first started inll

fer it across the ocean.

THE TORONTO GENERAL

TRUSTS CORPORATION

Office and Safe
Deposit Vaults.
59 YONGE STREET, TORONTO,

Capital, v 5
Reserve Fund ¢

$1,000,000
$250,000

President :
JOHN HOSKIN, K.C., LL.D,
Vice-Presidents:
HDN. S. C, WOOD. W. H. BEATTY, Esq,
J. W. LANGMUIR, Managing Director.
A. D. LANGMUIR, Assistant Manager.
JAMES DAVEY, Secretary.

Authorized to act as Executor, Administrateo
Trustee, Receiver, Committee of Lunatig®
Guardian, Liquidator, Assignee, etc. b

Deposit Safes to Rent. All sizes and at reasonablg
prices. Parcels received for safe custody.

Bonds and other valuables Guaranteed and In-
sured Against Loss.

Solicitors bringing Estates, Administrations, etg
to the Corporation are continued in the ptofesslon"i
care of the same.

For further information see the Corporatlon-'
Manual,

Established 1864

E. R. C. Clarkson,
Trustee  Liquidator

ONTARIO BANK CHAMBERS,
Toronto, Ont

¥ » | Mi1ss VEALS’ ScHOOL
lm’ @tnwr 651 SPADINA AVE.

Art, Music, TORONTO.

Matriculation &General English Course
EARNEST, PROGRESSIVE, THOROUGH.

ucucuiutututate ututn atutaata]

W. H. SPROULE & CO.

Real Estate
and Financial Brokers

375 Main St., WINNIPEG, Man,
W. H. Sproule. E. S. VanAlystyne.

CRCHOACHCECACRY CHOCHROMCHORIR0 KOBOBCHORCRCRORY

B,

IF YOU >y,

Whom have You Namegy
as Executor ?

THE prop’r handling of an estate entails

burdens that anyone should hesitate to put
upon a friend, and demands an amount of time
and care that few can give. The risk, too, is
alwa's imminent that the executor, it an indi-
vidu.l, will die before the testator.

A Trust Company has continuity of existence
and can manage any trust, no matter how long
its term, and its extensive capital is liable for
the carrying out of every detail embodied in

Trusts & Guarantee Co.

CAPITAL %2,000,000

Office and_Safe Deposit Vaults—14 King
Street West, TorRONTO.

HON. J. R. STRATTON, President.
T P. COFFEE, Manager.

—

i
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Debentures

Municipal, Government and Railway Bonds
bought and sold.
Can always supply bonds suitable for deposit

with Dominion Government.
Toronto Stock purchased for

StOCKs’ Cash or on margin and

carried at the lowest rates of interest.

New York, Montreal, and

H. O'HARA & CO.
No. 30 TORONTO STREET

Members of the Firm—H. O'Hara, H. R. O'Hara, W.

J. O'Hara.
Members Toronto Stock Exchange —H. R. O'Hara,
W. J. O'Hara.

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address—PoRT ARTHUR, ONT.

ESTABLISHED 1857.

JENKINS & HARDY

Assignees, Accountants,

ESTATE & FIRE
INSURANCE AGENTS

154 Toronto Street, Toronto,
466 Temple Building, Montreal,

J, A, CUMMINGS & CO.

New York Share
Brokers =

Freehold Loan Building,
56 and g8 Victoria Street, TORONTO

TELEPHONE 2754

ARTHUR ARDAGH,

Stock and Grain Broker
12 Victoria Street, Toronto

Orders promptly executed by mail or telegraph.
Cl:)rrespondence solicited.

Redmond,
Kerr & Co.

BANKERS
41 Wall Street, N.Y.

DE AL IN

HIGH GRADE
INVESTMENT
SECURITIES

LIST OF CURRENT OFFERINGS SENT ON APPLICATION.
TRANSACT A GENERAL BANKING BUSINESS.

Receive deﬁosits subject to draft. Dividends and
interest collected and remitted. Act as Fiscal
Agents for and negotiate and issue loans of rail-
roads, street railways, gas companies, etc.
Securities bought and sold on commission
Members of New York Stock Exchange.

—ISSUE—

TRAVELLERS’ LETTERS of CREDIT

available throughout the world.

PHILADELPHIA CORRESPONDENTS :
GRAHAM KERR & CO.

When writing to advartisers please moen
tion this journal

Mercantile Summary

PassENGERS from Dawson to Vancouver have
made a record trip, some having traversed the
distance by means of the steamer * Hating,” in
five days and a half.

VeNANCE TAILLEFER, in business for a com-
paratively short time in the boot and shoe line,
at Hawkesbury, Ont., has assigned, owing
about $2,500.

O. St JEAN, a Canadian by birth, worked for
some years in a Chicago paint factory, but re-
turned to Montreal in 1898, to engage in a retail
hardware business, which has not proved a suc-
cess and he has now assigned.

A VOLUNTARY assignment has been made by
Geo. Tuck & Co., Montreal, who started as
dealers in engineers' supplies, asbestos goods,
&c., in February, 1900. Mr. Tuck was previ-
ously secretary of the Wm. Sclater Co., Limited,
in the same line of trade.

Uron demand, an assignment has been made
by J. C. Gagnon, general dealer at Ste. Flavie,
Que. His record is a brief. one, as he only be-
came of age and started business about a year
ago. His late father was a fairly successful
trader of the place, but the son is said to have
shown a lack of the necessary ability and
experience.

A sPecIAL to the Toronto Mail & Empire
says that great regret is felt that the Maritime
Sulphite Company have closed downtheir exten
sive pulp works in Chatham. Thisestablishment
has cost first and last about a million dollars,
and employed a large force, and its indefinite
suspension comes as a surprise to the commun-
ity.

Apvices received from Japan intimate that
the formal order-in-council appointing Hon.
T. Nosse to be the first Consul-General of
Japan in Montreal has been passed. Owing to
his ultimate knowledge of conditions in Corea,
however, in which country he is at present
stationed, it may be some months before he
enters upon his duties in this country.

THE permits for building operations in Tor-
onto issued up to the middle of this week
amounted to $2,361,115. Last year they
amounted to $1,903,136, all told, and in 1899 to
$2,010,446. It looks as though the permits for
the present year will total as high as those for
1891, when, including the city hall, they

.| amounted to $4,390,900.

Sirk Henry JoLy is testing the growing of
eastern Canadian trees in British Columbia, the
chief varieties experimented with being black
walnut, butternut, white ash, green ash, red oak,
ash-leaved maple, etc. One feature which is
noted is that many nuts which in the eastern
provinces do not start before the second year,
on the Pacific coast commence growing the first
year after planting.

THERE is trouble in St. Catharines’ council
over the prospective claims for enfranchise of the
Hamilton, Grimsby and Beamsville Railway and
the Niagara, St. Catharinesand Toronto Railway
to build a road from Beamsville to Vineland
over the Queenston and Grimsby stone road.
The latter company obtained a franchise, but
it is claimed, have failed to comply with the
terms of the by-law aud have consequently for-
feited it. The council have given the by-law
of the Hamilton, Grimsby and Beamsville
Company its second reading. In the mean-
while the Niagara, St. Catharines and Toronto
Railway Company have served an injunction
on the council, restraining them from taking
any further action.

——

TO THE TRADE

GALVANIZING

Of all descriptions done in addition to our extensive
Windmill, Pump and Water Material lines.
Satisfaction Guaranteed.

Ontario Wind Engine & Pump Co.

LIMITED

Atlantic Ave., Toronto, Ont.

THOMSON, HENDERSON & BELL

BARRISTERS, SOLIGITORS, &e»

—Offices—
Toronto General Trusts Building
59 Yonge St., Toronto, Can.

D. E. Thomson, K.C.
David Henderson
W. N. Tilley.

George Bell
John B. Holden

LINDSEY & WADSWORTH
Barristers, Solicitors, Notary. &r

Freehold Loan Building, Corner
Adelaide and Victoria Streets,
Suite 77 and 78.
TORONTO.

G. S Linosey, K.C. W. Ripour WADSWORTH

LAIDLAW, KAPPELE & BICKNELL,
Barristers and Solicitors
OfflconLemp ey B S RONTO Do o

Wm. Laidlaw, K.C.

George Kappele.
James Bicknell i

‘James W. Bain.
Charles Kappele.

Cable Address ** LaioLaw,” Toronto.

slllﬂls & HARPER,
Barristers, Solicitors, &o.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, K.C, FRED, F. HARPER,

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA

. Stewart Tupper, K.C. Frank H. Phippea,
illiam . Tupper. George D. Minty.
Gordon C. McTavish,

Solicitors for : The Bank of lontreal, The Bank of
Brltlsg North America, The Merchants Bank of Canada.
National Trust Co., Ltd. The Canada Lite Assurance

C any. ihLe Edinburgh Lite Assurance Colapany.
'l‘cl’:;u anyndh ) Pacific Railway Co., The Hudson's Bay
Company.

BOWSER, GODFREY & WALLBRIDGE,

EARRISTERS,
SOLICITORS, &c-

Bank of British North America Building
VANCOUVER, B.C.

W. J. Bowser, K.C. J.J. Godfrey. D. S. Wallbridge

Member of

JOHN LOW the Stock Exchange.

58 St. Francois Xavier Street, MONTREAL

Stock & Share Broker.

ESTABLISHED 1845.

L. COFFEE & CO.,

Grain Commission
Merchants

Tuomas FLYNN,

12 Board of Trade Building
Jon~ L. COFFEE.

Toronto, Ontario.
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Electric Work
——Which Lasts

We do work which proves a lasting
testimonial to us.

No matter what the job is, whether the
installing of Electric Bells, or the equipping
of a Factory for Light or Power, the material
used is right, and the important little details

closely watched.

Let us quote you on your next job,

R. A. L. GRAY & CO.

85 York Street, Toronto

Steel
Castings

in all sizes, of first-class quality
furnished promptly

Heavy Machine Dressed Gears, Iron Bridge-
trees, Belt and Rope Pulleys
Shafting, etc,

Propeller Wheels

solid or sectional. Designs for improve-
ment of Water Powers executed.

WRrITE

The WM. KENNEDY & SONS, Ltd,

OWEN SOUND, ONT.

ANADIA S¢HOOL
G OFFIFU%HURE

. (0. LIMITED
!’RESTON.ONT

When writing advertisers please men-
¢lon this journal.

Mercantile Summary.

AT a general meeting of the Merchants’
Clerks’ Association, Quebec, held on the 12th
inst., the following officers were elected for the
ensuing year:—President, Mr. C. A. Caron,
re-elected ; Vice-President, Mr. Alfred Hamel ;
Secretary, Mr. Emile Herbert; Assistant Sec-
retary, Mr. O. Marrier ; Treasurer, Mr. Jos.
Lacroix, re-elected ; Assistant Treasurer, Mr.
Eug. Beland.

A boot and shoe manufacturer at Quebec
T. Migner, who has always enjoyed a good
standing, has applied to the Court for the
appointment of a curator to wind up the busi-
ness, as he cannot agree with two parties who
have an interest in the business as silent part-
ners. The Judge has allowed some delay to
hear the views of the other side. There is no
question of the business not being quite
solvent.

A curious find was made last week by a Boy
in Amherst, N.S. While rummaging aboul in
the dark corners of one of the tumble-down
houses there, he found an old Nova Scotia one
pound note. The note is in a good state of
preservation, and the signature and date are
fairly legible. It is printed on only one side,
and is about 234 by 5} inches, and bears the
following on the face : *“Province of Nova
Scotia, by Law, The bearer thereof is entitled
to receive at the Treasury twenty shillings,"
Halifax, the fifth day of June, 1832, William
Lawson, The number is illegible.

EvEN the people of Ontario, many of them,
have but little idea of the beauties possessed
so mear at home by the Niagara peninsula.
The Directors of the Niagara, St. Catharines
and Toronto Navigation Co., last Friday after-
noon, entertained about 200 of their friends,
merchants and others of Toronto to an outing
on the Steamer Garden City to St. Catharine’s
and Niagara Falls. It was an ideal day
for sailing, and the trip across the lake was
much enjoyed. On the arrival of the steamer
at Port Dalhousie, the party boarded two
special electric cars for the Falls, A very
pleasant trip” was the unanimous verdict.

SPECIAL permits are now necessary for ves-
sels entering the lakes. An-order-in-council
has been passed under which section 12 of the
coasting regulations will read as follows :—
* No goods shall be taken into or put out of
any coasting vessel or boat, while on her voy-
age by river, lake, or sea, without permit of the
collector or proper officer of Customs. No
vessel or boat arriving in Canada from a place
beyond the limits of Canada shall proceed
further coastwise or take or unload cargo, with-
out a special permit from the collector, and the
lading, unlading, and conveyance of goods
under this section shall be subject to such
rules and conditions as the Minister of Customs
may from time to time prescribe.

THE following rules and conditions are pre-
scribed by the Minister of Customs in respect
of the conveyance of goods coastwise by any
British registered vessel arriving from a place
beyond the limits of Canada at a port in
Canada with cargo to be carried in the said
vessel to another port in Canada, to be there
landed :—The goods shall be laden at the
Canadian port on the said vessel; under the
supervision of a Customs officer, with marks
and numbers for their identification, and shall
be forwarded under special Customs manifests
as free goods, and a reference to the lading of

‘free goods’ on board shall be endorsed on the
clearance of the vessel.”

———————

JNO. H.YOUNG
:

CHARTERED ACCOUNTA
Auditor, Trustee, Etc.
Joint Stock

Companies Organized.
*Phone 1237. 90 Yonge St., TOROHTG.
VOO BDODORHHVR

The St. Lawrence Hal]

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Iis excellent cuisINE, cen.
tral location and general comfort are
reasons for its popularity. .

HENRY HOG AN

Proprietor.

Road Makingy
Machinery,

“ Champion ’ Road Graders—Rock
Crushers — Road Rollers — Street
Cleaners — Macadam Spreaders —
Road Plows — Wheel and Drag

Rates, from $2.50
to $5.00 per day.

Scrapers, etc. i

The Good Roads Machinery Co.,

(Registered), Hamilton, Can.
JOHN CHALLEN, Manager.

planet Flat Opening
Blank Books,

arein the largest Banking and Mercantile Houseyq .
Ont'ario. They are the cheapest, and none areu n
Estimates promptly turnished. Send for our circul, -

PLANET PUBLISHING & BOOKBINDING Housg
CHATHAM, ONT. L
Direct Importers of Ledger Papers and Leathe.‘.

THE VALUE OF INTEREST TABLES

lies in their adaptability at a
present day requirements,
Murray'’s Interest Tables, Publisheq
compiled by B. W. Murray, Accountantg,
Office, Osgoode Hall, Toronto, are the o
tables on the market that show 2%
cent. rates and the ;’s and wholes up to 8
From 1 day to 368 on $1 to $10,000 o

Price slo‘%

W. HARRIS & CQ_

Manufacturers and Importers of

Glues, Sausage Casings, ete,

Dantorth and Coxwell Avenues,
Toronto

glance to

&nq

KING IRON WORKS

BUFFALO, N.Y,

Marine Engines
JOBORCBCBOBORN
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London Washed Whiting
: Gilders’ Whiting
Paris White

ALSO—
Chemicals and China clay.

FOR SALE BY

Copland & Company,

GLASGOW :
146 West Regent St.

MONTREAL :

107 St. James Street.

The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited
MANUF SOTURERS OF ANDYGEALERB I

Electrical Apparatus
and
Supplies
OF EVERY DESGRIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

The - e e s
anadian Colored
otton Mills Co.

Cottonades, Tickings Denims,
Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings,
Dress Goods, Lawns, Cotton Blankets,
Angolas, Yarns, &c.

Wholesale Trade Supplied Only.

D. MORRIGE, SONS & GO,

AGENTS

MONTREAL & TORONTO

SMSPENDLRS?*

GUARANTEED

DouviLLe & Co., general store, S

JoEi

Stanislas de Champlain, have arranged a ¢ l\h

compromise a vilities of $1,900. ‘
|

D. ]

and a well-known journalist,

at 25 cents on liab

was thrown from

a street-car in that city last Sunday and killed,

The Dominion Government has decided to | :

allow a rebate of one per cent. on royalty on
Yukon gold brought to the Government assay
office at Vancouver,

MR. CHARLES MEASSE, a farmer residing in

Longue Pointe, near Montreal, has found
| natural gas on his property which he will use

for lighting and heating

Z. Harvey of St. Hilarion, in the Sague-
nay district, was a farmer who conceived aspir-
ations for a commercial life,
usual in such cases.

with the results
He started store keeping
four years ago, but failed in December, 1898,
when he arranged a compromise at 75 cents,
He is, however, again reported in trouble and
has assigned.

IN return for the acceptance by Mr. Reid of
a modification of his 1898 contract, the New-
foundland Government has undertaken to give
him an incorporation bill empowering him to
float a company. One stipulation which Mr.
Reid makes is that he will mine 50,000 tons of
coal annually in the country and spend three-
fifths of the money raised in various local
industries. Mr. Reid holds a lease of the rail
ways for fifty years, after which time the pro-
perty reverts to the colony, and all rolling
stock and equipment to be left in a similar
condition as to.day. All stock acquired in the
meantime in the regular course of development
of the railway Mr. Reid will be paid for on an
arbitration basis, Mr, Reid is also to be paid
a million dollars on giving back the railway.
This is the same price that was paid for it
under the contract of 1898. Of the extra land
grants given Mr, Reid under the contract of
1898, he gives back 3,000,000 acres, for which
he will be paid 27 cents per acre.

It is stated that the United States
Government is about to spend $9,000,000
in making a 2i-foot channel at the
American Soo canal, and other improve-
ments.

Tue following are recent business
changes in Montreal: John F. Davis, of
Montreal, and George H. Webster and
Earl R. Dumont, of Chicago, incorpor-
ate under the laws of the State of Illi-
10is, announce th2ir intention of carry-
ing on a publishers’ business, under the
name of J. F. Davis & Co, * Alexander
Shearer 1s doing business aloue as manu-
facturers' agent and general commission
agent, under the style of John S. Shearer

& Co. Joseph Picard and Joseph A
Brunet have gone into partnership as
grocers and liquor dealers, as J. A.
Brunet & Co. The partnership existing

between Louis A. Dupras and Alired
Lafrance, dealers in hay and grain, unde1
the name of Dupras & Lafrance, has been
dissolved by mutual consent.  Cornelius
Brady, manufacturer of glass globes, etc.,
Fas ceased to do business under the name
of *“The United Incandescent Light
Company,” and will carry on his business
hereafter as “The Gloria Gas Light Com- |
pany.” William H. Leach will continue
his business as piano and organ dealer in
future as the Beaver Piano and Organ

3EATON, manager of the Nelson Miner, | ?

Company. 2

Machme Tools

We have received the following \«u Tools for immediate
delivery.

14-inch Swing x l) foot. bed
l4<inch  *“ x 8foot
17-inch X 6 foot
24-inch x 12'foot
24-inch x 16 foot

36~ inch x 16 foot

nch x 10 foot be (l
nch x 20 foot *
nch x 16 foot

rine l.athes.

Gap. Engine Lathe.

72 Lathe, with two rests,
3 24-inch x 24-inch x 6} foot bed Imn Planers.
1 20-insh Tripl ]

Hm izontal Centre Crank,

and Automatic steam engines.
Send for description and prices

H. W. PETRIE, 14!-145 Front St. West,

COWAN’S
Gocoas & Chocolates

ARE PURE,
CAREFULLY PREPARED,
DELIGHTFULLY TASTY,
AND PROFIT PRODUCERS
FOR DEALERS.

Toronto,

THE GOWAN COMPANY, Limited

TORONTO.

H. McLaren & Co.
COMMISSION MERCHANTS & BROKERS

AGeNTS FOR—The Dominion Radiator Co.
I'he Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Metal

706 Graly St., MONTREAI.

THE CANADA

SUGAR REFINING CO.

LIMITED) MONTREAL

Manufacturers of Refined Sugars of the
well-known Brand

Of the Highest Quality and Purity.

Made by the Latest Processes, and the Newest and
Best Machinery, not surpassed anywhere,

LUMP SUGAR

In 50 and 100 lb. boxes.

“ CROWN"” GRANULATED

Special Brand, for confectioners and other

manufacturers.
EXTRA GRANULATED
Very Superior Quality.
CREAM SUGARS
(Not Dried).
YELLOW SUGARS
Ot all Grades and Standards.

SYRUPS
Ot all Grades in Barrels and Half Barrels,

SOLE MAKERS
High Class Syrups in tins, 2 |bs. and 8 lbs. _each
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TO INVESTORS

A Guaranteed Investment

WHICH IS

A Double Security.

National Trust
Company, Limited

J. W. FLAVELLE, President.
% IQ \[&‘,%SO% K.C. }Vice-President&
W. T. WHITE, Manager.

Heap OFFICE :

22 King Street E., TORONTO

This Company is prepared to receive sums ot
$1,000 and upwards in trust for investment in proper
trustec securities, which become the Particular
Property of the Investor, and to Guarantee
Absolutely the repayment ot the principal, with
interest at 4 per cent. half-yearly, thus giving the
investor the Double Security of :

FIRST-The Particular Investment.
SECOND--The Guarantee of the Com-
pany with:

A Capitalof.......... $1,000,000
And a Reserve of.... 270,000
TORAL: s i sonicin $1,270,000

The superiority of this class of investment will be
apparent to investors.

Correspondence of Interviews Invited.

Helps
Business

more than a good letter-head and high-grade
up-to-date Correspondence Stationery. is
factory of ours has responded most ma.rvelous:iy
to the wants of the Canadian Mercantllc.worl A
giving business men unrivalled value in our
special water-marked papers.

“20th Century”

‘“ Hercules” [ Res.
ki )

“ Regal”

with Envelopes to match each line in the popular

business sizes. If your stationer, lithographer,

or printer cannot supply you send here direct.
Lowest Quotations for

Quantities.

The Barber & Ellis Co., Limited

Manufacturing & Wholesale Stationers,
43-40 Bay Street - - - TORONTO

|  Mercantile Summaryv.

Tue Moyie Lumber Co. are building
a mill, with a capacity of 40,000 feet per
;day ,at Movyie, B.C.

BranpoN farmers and others are pro-
posing to establish a binder twine factory
1t is believed that with raw material
obtained direct from the Philippine
Islands, by way of Vancouver, at com:
paratively low freight rates, the profits
should be very large.

Locar wholesale dealers in hardwood
lumber say that their business this sumn-
mer is turning out very satisfactory.
There is a good demand for all kinds ot
hardwood materials, especially oak. Prices
are holding fairly steady for most staple
lines. Any variation noticeable are in a
downward direction. Manufacturers of
mouldings, sash, doors, etc., here find
business very much improved since the
opening of July, and they anticipate a
very active trade during the balance ot
the year.—Winnipeg Commercial.

NEW CORPORATIONS.

Following is a list of new companies,
lately organized throughout Canada, that
have received Government charters, or
have been granted supplementary Letters
Patent. The object of the company,
amount of capital stock, location of prin-
cipal office, and names of incorporators
are given, so far ‘as obtainable, and
whether the charter has been granted by
Provincial or Dominion Governments:
i~ The Otonabee Power Co., Limited,
| Peterboro, Ont.; $125,000. To buy, sell
{and deal in light, heat and power. W. G.
{ Ferguson, Adam Hall, F. J. Jameson,
;G. L. Hay, and R. M. Glover. Ontario
‘ charter.
| The Uwanta Mfg. Co., Limited, Ot-
tawa, Ont.; $40,000. To manufacture,
| buy, sell and deal in all kinds of drugs,
. proprietary and other medicines. J. C.
Saunders, J. S. Eagleson, W. L. Blair,
John Fraser and H. F. MacCarthy.
: Ontario charter.

The Hamilton Tool and Optical Co.,
| Limited, Hamilton, Ont.; $20,000. To
. manufacture, buy and sell optical instru-
| ments and optical supplies. E. G. Wil-
i,lard, Amos Hutton, and R. B. Baker.
Ontario charter.

‘ The Oshawa Gas Co., Limited, Oshawa,
‘;Ont.; $40,000. To supply gas to the town
| of Oshawa. J. A. Burgess, P. H. Sims
| and George Dunstan. Ontario charter.

J. H. Wethey, Limited, St. Catharines,
| Ont.; $40,000. To manufacture minced
imeats, canned and preserved fruits and
ivegetables, and by-products of fruit and
| vegetables. J. H. Wethey, C. G. McGhie,
land J. C. Notman. Ontario charter.

] The Good Roads Machinery Co., Lim-

,ited, Hamilton, Ont.; $40,000. To carry

' on the business of manufacturing and sell-
ing road-making machinery. John Callen

{ and others. Ontario charter.

| The Electric Supply Co., Limited,

Hamilton, Ont.; $30,000. To trade in

clectrical appliances. J. Farrell, Geo.

Lowe, and S. D. Biggar. Ontario char-

ter.

Debentures.

Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies ang
tor Deposit with the Government, alwdys on hand.

GEO. A. STIMSON & CO.,

24-26 King St. West Toronto, Ont.
s
CHOOSE & 1t *Windsor Mills
- Special " is selected ask
your Stationer for it.
YOU R 8% Good judgment will be

confirmed. A paper goo.
OFFICE of olor and i a2
STATIONERY
WITH Canada Paper Co,

Limr ¢~

JUDGMENT Toronto and Montreal

—

TOBCBCHOHCBOB0R:

Paper

FOR. PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

'

tor our Paper

- Stipulate e

the printer.

lstuatacn’ninlala n i alu ueln e ninlela uinle alule s u e u)

All Wholesalers Keep It.

. Toronto Paper Mfg. Co.

MILLS AT CORNWALL
HoRCHOHOH ORI CBOBCBCBOBCHOCHOBECHOBOBCB080

R OSSR BB BB OB BB HCRD B FOBH B R

Wm. Barber & Bros,

e mﬂ@

GEORGETOWN, - - = ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, and

Colored Specialties
JOHN BARBER

ACCOUNT BOOKS. . .

We manufacture and keep in stock every
description of Account Books. All sizes,
styles and descriptions.

Ledger Journals, Cash and Day Books,
Invoice Books, Dockets, Minute Books,
Letter Copying Books, Special lines, Trial
Balance Books. Indexes, Memorandum ang
Vest Pocket Beoks.

Special patterns made to order.

The PEN CARBON LETTER BOOK

Letters copied while writing. 3
No Press—No Water—Any Ink—Any Pen___
Any Paper. :

e BROWN BROS. Lro.

Manufacturing Stationers

51-53 Wellington Street West, Torontg
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FOR SALE

Stock of Dry Goods, Clothing, Boots, Hats—about
$7,500; Nelson, B.C. ; the most progressive and up-to-
date place of its size in Canada ; excellent opportunity
tor live man; owner retiring from business. Address
Box 404, Nelson, B.C.

Debentures For Sale

Tenders will be received by the undersigned up to
noon of Tuesday the zoth day of July instant, for the
purchase of $8oo debentures, bearing 87 interest and
payable in ten annual instalments with interest, issued
by Grand Coulee School District No. 604 of the North-
West Territories.

The highest or any tender not necessarily accepted.

T. E. MAXWELL,
Secretary.
Regina P.O., NN-W.T,

FOR SALE
STRAW HAT WORKS, QUEBEC, CAN.

50 sewing machines, 3 hydraulic presses, 3 tip machines,
and many other machines—all tools for the manufacture
of straw {m!s; everything new. Abundant water supply ;
excellent shipping facilities, cost of operating small.

Surroundedp with cheap labor—large two-and-a-halt
storey building, fully equipped with engine and steam
power—immediate possession.

For further particulars apply to—

g' [‘\NVIX‘}\RDL{REY }Exccutors of Estate
J. ARTHUR PAQUET,
Quebec, Que., Can.

WANTED
SASH AND DOOR FAGTORY.

There is a good opening in Wiarton, Ont., for a sash
and door factory. Large number of buildings will be
erected this summer.

Manitoulin Island and North Shore Railway will
connect Wiarton with Manitoulin Island and North
Shore Territory.

Energetic and capable man with some means can get
financial backing.

JAMES WALMSLEY,
President Board of Trade.

Baylis Mfg. Co.

16 to 28 Nazareth Street
MONTREAL.

PAINTS, VARNISHES,
JAPANS, PRINTING INKS,
WHITE LEAD,

Machinery Oils, Axle Grease, &c.

TRADE WITH
AUSTRALIA

¢« As representative of Messrs. W.
Balchin & Co. of London, Sydney (N.S.W.)
and Fremantle, (W.A.), I purpose being
in Toronto about 15th August, and in
Ottawa and Montreal a fortnight later
seeking agencies. Highest reierences
esrpecting the firm and myself from Mr.
Larke, Canadian Commissioner, and
others.

Correspondence may be addressed
¢/o Monetary Times to 15th August.

CHAS. E. McCLURE

The Lindsay Gas Co., Limited, Lindsay,
Ont.; $40,000. To supply gas and water
to the town of Lindsay. J. A. Burgess,
George Dunstan and P. H. Sims. Ontario
charter.

The Harriston Shoe Co., Limited, Har-
riston, Ont; $50,000. To manufacture
boots and shoes. W. D. Hepburn, James
Smith, J. W. Wilson, George Leighton,

J. McBride McKay, R. F. Dale, and
James McMurchie. Ontario charter.
The Guelph Provision Co., Limited,

Guelph, Ont.; $250,000. To pack meats,
fruits, vegetables, etc. To operate a coid
storage plant and stock yards. T. H.
McAdoe, Thomas Hepburn, J. A. Mec-
Pherson, Wm. Hamilton, and J. E. Day.
Ontario charter.

The Ontario Portland Cement Co.,
Limited, Brantford, Ont.; $450,000. To
carry on just such business as the name
implies. E. L. Goold, Harry Cockshutt,
W. S. Wisner, A. A. Bixell, and W. G.
Elliott. Ontario charter.

The Ontario Milling & Manufacturing

Co., Limited, Deloraine, Man.; $40,000.
Thos. Meyers, L. S. Lewis, and J. N.
Knowlton. Dominion charter.

The Western Elevator Co., Limited,

Winnipeg, Man.; $100,000. T. B. Baker,
Alex. Reid, F. M. Morse, W. G. Mac-

Mahon, and J. H. Munson. Dominion
charter.
The Canadian Yukon Lumber Co.,

Limited, Montreal, Que.; $150,000. To

carry on a lumbering business in any
part of Canada. R. Wilson Smith, W.
M. Ramsay, T. G. Roddick, G. H.

Meldrum, James W. Pyke, and F. W.
Smith. Dominion charter.

A GROCERY FAILURE.

We have received from the assignee,
Mr. F. H. Lambe, of Hamilton, a state-
ment of affairs submitted at the meeting
of ¢reditors, on the 23rd inst.,, of Welsh
& Son, grocers and provision dealers,
at St. Catharines. The inspectors elected
on that occasion were J. T. Glassco, of
McPherson, Glassco & Co., and W. Gibb,
of Balfour & Co. The firm’s liabilitics
amounted to $5,352 direct, and $161 pre-
ferred—total, $5,513. The assets consist
of cash in bank, $694.57; book accounts,
at their face value, $472.50; and mer-
chandise, $3,835.06, making a total of
$5,003.03. It is a noticeable circumstance
that the firm has $694 in the bank, a very
considerable sum for a concern which
owed between five and six thousand dol-
lars for such usually short-term goods as
provisions and groceries. @ What, we
wonder, was the object of Messrs. Welsh
in keeping so much cash in bank? Well,
whatever it may have been, the creditors
have possession of it now, and doubtless
would rather have this as an asset than
book-debts or merchandise. The stock is
advertised for sale on 2nd August, which
will be Friday next, and the insolvents
have made no offer of composition.

MR. CARNEGIE has donated the sum of
$10,000, to aid in the establishment of a
public library in Collingwood.

| Our ** Daily Bulletin" is
' the only thing of the kind
| In Canada, A most com-
| plete and reliable record of
| Failures — Compromises -
| Business Changes—Bllls of
\ Sale—Clrattel Mortgages—

K¢ep

l)ostcd

Writs and Judgments for the
‘ sntire Dominion.

We issue carefully re-

EVERY
UAY ] :?::ig ar:yf:::nce books tour

R. G. DUN & GO.

Toronto, Monfreal, Hamilton, London and all
cities in Dominion. U.S. and Europe.

WINDSOR

ESSEX CO., ONT., CANADA

B The Board of Trade is prepared to entertain
proposals for the location of Industries in the
City. Population of city and suburbs about

16,000. No better rail and water transportation
facilities in Canada.
Address with particulars,
F. H. MACPHERSON,
Secretary, Board of Trade.

}‘IOTE}L

Write for pamphlet and rates to R WALDER,
Preston, Ont.

BANKERS

From the following list our readers can
ascertain the names and addresses o i bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

MHERSTBURG, Essex County. THE CUDDY-
FALLS CO. :

MEAFORD—-Grey County. C. H. JAY & COY,
Bankers, Financiers and Canadian Express Co.
Agents. Money to loan.

GEORGE F. JEWELL, F.C,A.,, Public Accountant
e and Auditor, Office, 861 Dundas Street, London,
nt.

COUNTIES Grey and Bruce ocollections made on
commission, lands valued and sold, notices servec.
A general fi 1 busi tr d. Leading loan
sompanies, lawyers and wholesale merchants given as

references
H, H. MILLER, Hanover

“ WINNIPEG OITY.”
WALTER SUCKLING & CO.
Real Estate Azents and Managers

Deal in city property exclusively. Manage over 500
tenants, Money to loan on favorable terms. . Fifteen

years' experience WINNIPEG, MAN.

JOHN RUTHERFORD,

i

OWEN SBOUND, ONT.
d Aucti r for y of Grey,

Lands valued and sold ; Notices served ; Fire, Life

and Plate Glass Insurance; several factory and mill-

sites in good locations to dispose of. Loans eftected.
Best of references.

When writing advertisers please mention
he Monetary Times.
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All Loyal Canadians are
Eating Canadian Goods

Bow
Parkk

PicKles

Are grown and
Manufactured in
Canada

Tue Allan steamer * Sicilian "' of 8,000 tons
has arrived in Montreal from Glasgow.

J. FuLLERTON’S tannery in Albert, N.B, was
last week struck by lightning and burned
the ground.

to

THE British Columbia government is send-
ing out a party of surveyors to map out aroute
for the proposed Kootenay railway.

THE contract for the first five miles of the
James Bay Railway from Parry Sound hag
been let to Beveridge & Poulin, of Ottawa, fop
#50,000.

THe Everett-Moore syndicate, which con.
trols some 1,300 miles of suburban electric
railroads, are said to be negotiating for the
consolidation of all the street railroads in ang
near the cities of Toledo, Detroit and Cleve_
land. Their present capitalization is $100,00¢ -
000, which will be increased when other CQII-;_
panies are taken in,

AMERICAN capitalists are said to be
making efforts to amalgamate all the lea_
! ing biscuit manufacturing concerns g
‘ Canada. It is not believed, however, tha¢
{ much success will attend the scheme.

WE are not informed as to the reason
or reasons for the assignment of J. V\I"
Brisbin, butcher, Midland, who went there'
from Peterboro, +in November, 1899, in
which latter place he carried on a grq.
cery business for filteen years, and wherga
finally he failed and compromised With
creditors.

Shuttleworth & Harris

BRANTFORD, ONT. :

THE STANDARD FUEL CO.

Of Toronto, Limited.

 YOUGHIOGHENY GOAL

for Steam purposes cannot he excelled.

WRITE

US FOR QUOTATIONS.

Toronto Railway Chambers, King St. East
Telephone Main 4103

Send for Catalogue.

The Sylvester
Gas & Gasoline
Engines . .

Are beyond doubt the most, complete and economical engine
in the market. They are compact and perfectly under con-
trol, easily managed, get up speed immediately, thoroughly
reliable, and where intermittent power is required they are
just the thing. >

They are Built in sizes from 1 to 20 h.p., upright and
horizontal, for pleasure yachts, boats, shops, farm work and
any purpose where light power is required. Tell us to what
use you want to put the engine, and what power you require,
and we will name you prices.

SYLVESTER BROS. MFG. CO.

LINDSAY, ONT.

WHEN a business man shows a state.
ment of his affairs to parties interested
| by reason of their dealings with him, ang
that statement is to the effect that he j;
worth $2,000, on a certain date, and fres
of all liabilities, it follows that 11:
must have a reason for making an assigy,_
ment within a short period after. That
reason might be one of these; sickneSs
competition, inexperience, speculatinq’
fire without insurance, note endorsin\,
 credit to customers, or fraudulency.

>

VICTORIA BOARD OF TRADE,

The annual meeting of the Victory
Board of Trade, formerly the Bl‘itish
Columbia Board of Trade, was held last
week, when the following officers Were
elected: Mr. McQuade, president; M
Todd, vice-president; council: Messrs, J'
G. Fox, Lindley Crease, Henry Croft‘
Thomas Earle, A. B. Fraser, H. M. Gl‘a:
hame, D. R. Ker, Simon Leiser, C.
Lugrin, J. A. Mara, A. G McCand]eSs'
James Patterson, John Piercy, E. G’
Prior and R. Seabrook. It was resolveci
that the name of this Board be, in future
the Victoria, British Columbia, Board 0;
Trade. i

AGENTS WANTED

By IRA B. THAYR

Chief Agent for Ontges . *
TRAVELERS INSURANCE Co., Hartford, Co,
Office Lawror BuiLping, Toronto, Ontario.

No reliable Company in the world issues more atty.
tive policies than The Travelers Insurangs
Company, or at lower rates. Their Life and Acciq,
Policies are plain, simple contracts easily undex‘stoe
and backed by a Paid-up Capital of $1,000,000, Ass, N
$30,861,030.06, Excess Security to Policy-holders, $4, Sts,
126.81, and adding still farther to the security, the 6533-‘
pany has deposited in Canada 51,58%.975).51. which is b ons
as a special deposit for Canadian Policy-holders. Til‘d
Company has enjoyed nearly forty years of uninterryp, 'S
success as an Old Line Company. Some very valug,
territory is still open in Ontario to reliable agents, v, le
prefer to sell guaran(e(‘d contracts instead of “estimg, ho
and guesses.’ tes

>
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Municipal
Accounting . .

R

A Comprehensive Treatise on the Subject of
Municipal Accounts, Illustrated by Speci-
mens of Improved Forms of Books and Reports.

—INCLUDING—

Sinking Fund and Instalment or Annuity
Tables, for terms of Two to Thirty years at
rates of Interest from Two to Six per cent.
and other Labor Saving Tables.

BY
F. H. MACPHERSON, C.A.
A MEMBER OF
The Institute of Chartered Accountants of Ontario,
Windsor, Ontario.

Price, Cloth, Three Dollars.

Up-to-date Financiers, Atmrncyi,_ ;\ccoun_tants.
Municipal Clerks, Treasurers, Civil Engineers
should possess a copy. Obtained of
F. H. MacpHERSON, C.A.,
Windsor, Ont.

BANK - RAILINGS,

TELLERS’
CAGES,

Interior Fittings for Offices, Etc.

Manufactured by

THE GEO. B. MEADOWS, TORONTO,

Wire, Iron & Brass Works Co., Limited,
17 King Street West, - - Toronto

Engraving for , . .

CATALOGUES
CIRCULARS
POSTERS

and

GENERAL
ADVERTISING

Among the important subjects dis-
cussed was the question of rates charged
on the White Pass and Yukon Railway.

It is asserted that as a result of the rates

charged on this line, American goods
enter Dawson country, via the Yukon
River, more cheaply, despite import

duties, than Canadian goods via the raii-
road. If so, the company should, in its
own interest, reduce the as the
more freight that enters Dawson via the
St. Michael’s and Yukon the

less must pass over the railroad and its

rates,

\\':uvrway,

connected water route.

INSTITUTE OF CHARTERED
ACCOUNTANTS.

The Institute of Chartered Accountants held
its annual meeting in the Council Chamber of
the Toronto Board of Trade last Friday after-
noon, Mr. Wilton C. Eddis, the President, in
the chair. The financial report, read by the
Secretary-Treasurer, showed the Institute to
be in a very prosperous condition. In the
annual address the President congratulated the
members on the continued prosperity of the
Institute, the affairs of which had never been
in a more satisfactory shape. He emphasized
the necessity of maintaining the high standard
of chartered accountants which now exists
During the past eighteen months twelve can-
didates had succeeded in passing the final ex-
amination, and had been admitted to member-
ship.  Seventeen students passed the inter-
mediate examination. In each class about
50 per cent of the candidates who wrote were
successful.

The officers were unanimously re-elected as
follows :—Wilton C. Eddis, President; W. T.
Kernahan, First Vice-President; David Hos-
kins, Second Vice-President; W. B. Tindall,
Secretary-Treasurer.

TORONTO ISLAND.

The value of such a near-at-hand institution
as the “ Island'' becomes increasingly appreci-
ated by Toronto citizens during these hot
days. That this pleasant summer resort
has cost the city comparatively little may
be judged from the report of the Island
revenue and expenditure since 1877, pre-
pared by the city treasurer. The total ex-
penditure, including interest and sinking fund,
is shown to have been $323,116.09, and the rev-
enue, from rentals, $89,480.56, and from taxes,
$81,478.59, a total of $170,050.15. leaving the
net charge upon the city $152, 156.84. In 1877
the rentals were $512 and the taxes $483, a total
of §995, and the expenditure was $535. The
expenditure has not been from year to year any
indication of the income. The latter has in-
creased gradually; the former jumped from
$254 in 1880 to $5,608 the yearfollowing,because
of the city’s contribution to the Island break-
water and eastern gap, and again in 1887 it rose to
$35,443, while year before it had been only $3,-
254. That marked the beginnings of Island
Park. Now the revenues considerably exceed
the expenditure. Last year the rentals amount-
ed to $13,513 and the taxes to $8,391, a total of
$21,004, and the expenditure was only $12,052,
leaving a surplus of $9,852.

In the meanwhile residents of the island are
crying out for improvements. The street com-
missioner has several times reported upon the
need for a crematory to dispose of the garbage.
It would cost from $2,500 to $3 000. Several
other improvements might easily be made,
which would render the Island a still more
valuable asset of the city than it is now.

THOUSANDS
OF DOLLARS

Are wasted annually by steam userg
Appear-
anege is not the only point to be consi-
dered ; because it may apoear like one,

does not make it a valve.

installing interior brass goods.

Did you ever consider maintenance ?

Why a cheap trashy piece of brass work
invariably costs three to four times its
original value in repairs and eventually
have to replace it.

J.M.T. Steam Goods are guaranteed.
You run no risk, made by the oldest and
largest manufacturers in the Dominion,

© o0
THE

Jas. Morrison Brass Mfg. Co., Ltd.

TORONTO :

There’s Honest
Excellence in ——sasmm.

OXFORD

Boilers and Radiators

@“GL‘ O O

=

V2
\ 7
)

QY

\

e\

S y)
A
N

—_—

AN
e —
AN

N7
YA
N

‘,4
QY
A

NN ¢
T
R RN
o B = =

RN

NN
SO Y
__‘\_;—TF)J?

R

—_
=

—
=
—

=

=5

T
"“‘Hﬂ/’ﬂ"

For Hot Water or Steam

The Boilers are powerful, simple to
operate and wonderfully economical in
the use of coal.

The Radiators are artistic in design
and mechanically perfect—no bolts or
packing, but iron to iron joints that can
‘never leak,

Sizes and styles to suit all needs.

The Gurney

Foundry Co., Ltd.

Toronto

WINNIPEG VANCOUVER

The Gurney Massey Co., Ltd.,
Montreal.
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H. H. WILLIAMS
REAL ESTATE

The Dominion Brewery Co.

LIMITED

BREWERS AKD MALTSTERS
TORONTO

MANUFACTURERS OF THE

celerrated VW hite #
Label Ale

°® and see that our Brand is on every cork.
S or l‘t Our Ales and Porters have been ex-
amined by the best analysts, and they have

10 Victoria St.,| || =5
T 0 R O N T O . declared them Pure and Free from any Deleterious Ingredients.
FAC-SIMILE OF WM. ROSS, Manaye"

WHITE LABEL ALE

[— e

TORONTO
ENGRAVING

T

¥="Send for a copy ot
“Some Thoughts on Advertising”

Published and distributed free
for the benefit of advertisers
generally, by The Monetar
Times, Toronto.
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THE SITUATION.

In these days people talk jauntily of a winter steam-
boat service between Quebec and Europe. In the fight
against nature, we might possibly come off conquerors ;
but at what cost? Would the game be worth the candle?
Mr. McNaught, of the Great Northern Railway, of Que-
bec, is the promoter of this kind of winter navigation
which makes its way by breaking the ice. Mr. Tarte’s
sons made some practical experiments in the business last
winter ; and the Premier and the Minister of Public
Works are said to have encouraged Mr. McNaught in his
enterprise, in what way or to what extent report fails to
say. DBut any substantial encouragement means money,
and no other would be of any use. One does not like to
throw cold water on any promising experiment, but what
gain is Canada to make by a navigation of this kind ? It
does not concern national independence; it is inconceiv-
able that the British fleet could even take a\.dvantage of it.
If we want access to the sea, independent of the United
States, we have it in the Intercolonial Railway. Would it
not be wise to rest content with this rather than to try
doubtful experiments in navigating ice-bound waters in
winter ? The regions of phantasy are boundless and her
domain is strewn with the wreck of ill conceived schemes,
which bring in their train ruin and disaster. Where is
the imperative necessity for us to enter on wild schemes of
ice-breaking navigation ?

' —_—

Le Fournal, whichas an Opposition organ cannot be
supposed to have special means of access to Government
information, tells us that the census returns will show that
the French population of Ontario is 300,000, and what is
more important, the increased population of the Province
of Quebec will have the political effect, under the constitu-
tion, of causing a loss to Ontario of three or four seats in
the House of Commons, and that the Maritime provinces
will experience a similar loss, while Manitoba may, in the
redistribution, gain one member. When the union between
Upper and Lower Canada was formed in 1841, Lower
Canada, with a population considerably larger than the
sister province, was accorded only an equal number of
representatives in the Legislative Assembly. The unequal
representation, on a population basis, not then accepted as

a theory, was intended to insure the supiemacy of British
interests. Later, when confederation was launched,’ popu-
lation was made the basis of Parliamentary representation,
and it was made a constitutional rule that a redistribution
of seats was to follow every decennial census. Quebec was
made the pivot round which the redistribution was to move,
while its own number of representatives, 65, remains sta-
tionary. The loss of the other provinces will be only a
relative gain to Quebec. As for the supposed future
numerical supremacy of the French race in Canada, it is a
dream that will never be realized. ‘A supremacy not
numerical is conceivable, but if it ever arrived its stay
would not be likely to be long. The French of old France
set the example of abnormal checks on population; but
the French of Canada did not follow it ; some of the other
provinces unhappily did, and the strength of the British
race in Canada is accordingly diminished. Nobody expects
that in this province, the size of families will be increased
for political reasons. In Quebec, the priests do their peo-
ple no ill duty in urging increase for religious and political
reasons.

Of 1,200 Canadian recruits for the South African
Constabulary only two have been found unfit. The rest
of the men, Inspector General Baden-Powell reports,
“ have been found in every way satisfactory.” The pro-
portion of men found unfit is exceedingly small, and speaks
well for the care with which the selection was made.

A proposal has been made that King Edward be
styled King of Great Britain and Ireland ‘and Sovereign
Lord of Canada. If this were done, we would have to
speak of him as our Sovereign Lord, which would be a
little awkward. With the old titles of King and Queen
we are familiar ; but the title has not hitherto made the
Sovereign King of Canada. If there is to be a change,
this would be the best, so far as Canada is concerned. We
have been accustomed to speak of the late Queen as our
Queen ; why should we not be entitled, in a more special
manner, under the change, to speak of King Edward as
our King?

A list of some of the rates of the new German tariff
has been published, in which some articles are just as high
as 300 per cent. This of course is the maximum tariff to
which Canada is subject. The duty on wheat is quite pro-
hibitive. The Agrarians are extreme protectionists, as
they expect to profit by protection. Two Canadian boards
of trade have already called for retaliation against Ger-
many, and others may now follow suit. Such a, policy is
however of doubtful wisdom, as it would only give Ger-
many excuses for treating Canada still worse, if that be
possible. The items in the new German tariffs which
have been published are not yet official, but they may not
the less be true. If true, their official promulgation must
soon take place.

An alleged conspiracy to overthrow the French Re-
public in favor of Prince Louis Napoleon, as Emperor,
has been discovered in time to prevent the attempt being
made. September 14 is mentioned as the date on which
the movement was to have been made. The Prince is in
the Russian army, and it is said that, on that date, the
Czar intended to promote him to a full generalship. The
men who were to have headed the movement are M.
Deroulede and two others. The former is a notorious fire-
eater ; it is probable though not s stated, that the army
was involved in the conspiracy. The facts having leaked
out in time, the Republic will know how to save itself,
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while some of the conspirators will suffer, though Prince
Napoleon is safe in his retreat in Russia, whence, however,
he will be debarred from returning to France.

.

The American National Association of Manufacturers
at a meeting held in Detroit, resolved that ¢ the object of
the tariff revision should be to furnish adequate protection
to such products only as required it, without providing for
monopoly abuses.” This is a confession from the manu-
facturers themselves that there is too much protection.
The leading American commercial journal interprets it as
meaning that ‘“a very considerable number of the 463
dutiable items of the United States tariff, and particularly
most of the items included under schedule C. relating to
metals and manufactures thereof, might be placed on the
free list without detriment to the interests of the American
manufacturers.” When American manufactures have
become a menace to all other nations, the National Asso-

ciation of Manufacturers cannot be wrong in admitting

that the necessity for protection has been largely dimin-
ished by the proved competitive ability of the United
States. The American manufacturer knows how to levy a
tax on home consumers; and out of this tax a large expen-
diture is incurred to capture foreign markets. Such a
system creates very unfair competition. The American
manufacturer does not compete in foreign markets on
equal terms; he often has the advantage of a private
bounty levied on the American public in his favor. Against
this cut-throat system the nations competed against would
be justified in using almost any weapons within their
reach. And as a matter of fact, threats of combinations
to oppose it are heard, and they may be put into effect. It
is time the American manufacturer should try to swim
without cork or belt. The National Association admits
that a trial should be made; but doubtless the average
American manufacturer is far from admitting that his
right to fleece the American public ought to come to an
end.

ASSOCIATED LABOR.

While the formidable strike of metal workers in the
Central States of the American Union is the event which
attracts universal attention among manufacturers, there
are labor troubles and threatenings of trouble nearer home.
What is tending to widen the breach between employers
and employed is the exacting demand which the men make
in addition. to, sometimes instead of, asking higher pay.
Two-hundred brass-founders, employed by six firms in
Toronto, hgve struck for higher pay and shorter hours.
These, one of the employers, the James Morrison Com-
pany, is willing to concede. But the men are not satisfied
and insist on tying him down as to whom he shall employ
and some other particulars; Mr. Morrison therefore
refuses to be bound by the requirements of the Union.
To do so would be to surrender control of his business.

What we were told years ago by Mr. McNally, who
wrote for this journal the spirited description of the Tele-
graphers’ Strike of 1893 in Canada and the States, and
who recurs to that topic in his letter to-day, was this:
“ What was not asked, but what was really sought was
the recognition of the organization (K. of L. District 45)
as an organization to be treated with as such through its
representatives on all matters affecting its members, and
the ¢Bill of Grievances’ was simply to be used as a means
to this end.” Here, then, was an unavowed object, to be
accomplished if possible, in an underhand way. Straight-
forward means are always likely to be best in the end.

.

The Amalgamated Association of metal workers in
the United States is going a great and a dangerous length
when it declares its purpose—through Mr. Shaffer’s ulti-
matum—of controlling the whole metal trades labor mar-
ket. It proposes to prevent non-union men from working
for employers whose unionist employees are on strike,
Quite so plain a violation of both law and fair dealing hag
not been attempted before, and it may be said with truth
that the steel combine is to-day fighting the battle for
organized industry in the future. The proposal of Shaffer’s

ultimatum is to use the employer himself as a means of

suppressing independent labor. The whole undertakin
tends to a state of things in which a labor union shall be
able, first to withdraw peremptorily every workman em-
ployed in a given trade, and then to prevent the trade
from replacing them. ¢The result would menace in the
most formidable way the public safety,” as an American
Journal puts it. ¢ In the hands of a private committee
would be placed the power of stopping at its will, for ag
long a period as it chose, production and distribution of
the necessities of life.”” Control of such necessities b-y
capital is restrained by law ; but the labor union proposesg
for itself unrestrained control. Must capital be controlleq
and yet labor do as it pleases? Recognition of the Union
was the demand of labor yesterday, what will it be
to-morrow. :

The sum and substance of the matter is summarizeq
by the New York Post, in its issue of Saturday last, thus .
It is something to get a statement about the steel strike
which: clears the air of rumors and defines the issue
sharply. This is the merit of Mr. Morgan’s cler cug
announcement yesterday, in behalf of the United Stateg
Steel Corporation, that there can be no compromise on
the only question in debate with the Amalgamated Asso.
ciation. From the first the employers contended that j¢
was a matter of principle, affecting their honor both ag
men and masters, not to consent to the forcible ‘ unioniz _
ing’ of mills at present non-union. This is now the nakeqg
issue, and it will be in vain for President Shaffer to try tqo
cover it up with talk about Wall Street speculation, thea
tyranny of Trusts, political intrigue, and so on. He hag
elected to make his fight on an indefensible and outrageoug
claim, going to the heart of the rights of free labor; ang
everything else that he may say, or that the newspaperg
may allege, is wholly beside the main point. That jg
simply the serious question whether a union tyranny ma
be set up which will deny-to men the right of selling thejp
labor as they will. If that had to be fought out some day,
even at frightful cost, the battle might as well come now,
as later.

CANADIAN COMMERCIAL AGENCIES,

The latest blue book to reach us from the Departmeng
of Trade and Commerce at Ottawa is the monthly repory
of the Department containing letters from the Commercig)
Agencies of the Dominion. One of these is from My
James Cumming, at Natal, East Africa, under date Irth
May. This states that so congested are all wharves ang
warehouses at Durban with military stores, being undey
martial law, that *“ ordinary commerce has to wait.” Meyp_
chants are there in thousands awaiting the end of the war,
Natal contains about 60,000 whites, 60,000 East Indiang
and over 600,000 natives. She is mainly supplied by .
Australia with cattle, frozen meat, cheese and buttep =
apples, potatoes, flour and canned goods,in swift steamer;
with chilled compartments. Whatis more, the Austra)ianS 5
have opened shops to sell these food products. Canadia
flour, bacon, and canned goods, Mr. Cumming tells ug 3
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are on sale in Durban—but bought in London. ¢ Canadian
lumber and doors are here—but bought in New York.’.
There is, he adds, although Canadians are sure of a friendly
reception when they come, absolutelysno use trying to
push trade between Canada and South Africa until regular
direct steamship communication is established from a
Canadian port.

The report of the Australasian commercial agent, Mr.
J. S. Larke, comes next, under date 22nd May. He
explains how trade in Sydney and Melbourne and Adelaide
has been checked by the uncertainty about the tariff, the
opening of the Federal Parliament, and the coming of the
Royal Duke and Duchess. And it is to be noted also that
business with Canada has been hindered, he says, by the
formation of the steel combine in the United States, and a
fear that something of the kind would happen in Canada.
In Sydney, merchants were, as a rule, overstocked ; butin
Melbourne, Victoria and Adelaide, South Australia, repre-
sentatives of Canadian houses were taking good orders.

Some figures in Mr. Larke’s report are interesting, in
view of what we have been lately hearing about round-the-
world telegraphy. A return of the Australian cable busi-
ness for 19oo, compiled by Sir Charles Todd, the 'post-
master-general, shows total messages sent and received
for each colony and the revenue from them, thus :

Colonies. Messages. Value.
; 8 ds
South Australia .......ccve0.. 27,906 66,742 1 II
BT e e TR S0t SR W 44,983 150,878 9 10
Tasmania’ .©.) s dsessacsvsss 1,808 5,430 10 8
New South Wales .......c.... 51,557 166,471 18 10
New Zealand..:vceiveiosnranes 22,139 76,584 6 7
Queensland .....eceiieiiienn 9,730 26,141 6 9
Western Australia .......oveu 33,661 90,766 17 8
SROERL =00 x e o 0w ceeie wombioid olu e 191,874 583,015 12 3%

This is equal to 613 cablegrams per day, yielding
£ 1,862 per day, or something over $9,000. Three-fourths
of this cable business is done, Sir Charles Todd says, by
the four colonies directly interested with Canada in the
Pacific cable. These four colonies are, we presume, New
South Wales, Victoria, Quee-sland and New Zealand.
The share of the other three is but one-fifth of the whole,
We learn from the report that the number of words sent
by cable from the seven colonies in the above list was
827,278 in 18go; increasing to 1,110,000, 1,321,000 and
1,114,000 in three following years; to 1,948,000, 2,326,000
and 2,122,000 in 1895, 1896 and 1897, dropping back to
1,983,000 in 1898, and advancing to 2,316,000 in 1899, and
to 2,566,000 last year.

While the broad fact remains that the business of
cable telegraphy to and from those provinces of Australasia
has trebled in ten vears, there are some increases and
declines that seem abnormal. Thus it is said that the
rapid increases of 1892-93 were due to the great expan-
sion, the effect of borrowed money and the consequent

reaction which meant much cabling, and those to the

years 1895-96 to the discoveries of rich mines in Western
Australia and consequent speculation. It was thought in
1896 that cabling would drop back to a million of words
per year. But this was a mistake.
then have been due, Mr. Larke ascertains, solely to the
development of these colonies and the incre#ing tendency
to use the cable in trade.

The report says further that the estimate has been
made—we are not told who makes it—that should the
Pacific cable be laid in 1902 and the rate to Europe be
reduced to three shillings per word, there would be a busi-
ness of four million words done in 1903. Also, that if
New South Wales had not made the mistake of entering

The increases since .

into the agreement with the Eastern Extension Company,
the Pacific cable ought to have paid its way almost from
the outset. The opinion expressed by the Postmaster-
General of the Federation, if we understand Mr. Larke,
is that the cable will have become self-sustaining by five
years from the time it is put down.

FINANCIAL REVIEW,

We present below a condensation of the figures of
the monthly statement of Canadian banks for June,
1gor. It is compared with the bank statement for the
previous month, and shows capital, reserve, assets, and
liabilities ; average holdings of specie and Dominion
notes, etc.

CANADIAN BANK STATEMENT.

LIABILITIES.
June, 1901, May, 1901,
Capital authorized ....cveevevvennniens $74,875,332 $74,875,332
Capitalipald P viivs o5 b swaing asusce s 67,095,718 67,009,280
REpnren A0S -~ o5l ihh i s arnkamesis bk 36,437,736 36,402,943
Notes in cirenlation’ ... i scevisssnonss $49,117,479 $46,148,234
Dominion and Provincial Government
deposits . sscseissnnnevrenicasaene 6,519,088 5,671,101
Public deposits on demand ............ 92,897,813 93,500,053
Public deposits at notice ........cav0ns 222,877,616 222,175,847
Deposits outside of Canada ............ 21,638,289 22,210,588
Bank loans or deposits from other banks
SOCUTOH 44'i. 0000 000/ o sialbrainaieba sle/n s sw'e s 1,415,336 1,353,036
Due to other banks in Canada .......... 2,539,758 2,664,686
Due to other banks in Great Britain .. 6,906,088 5,918,581
Due to other banks in foreign countries 2,855,151 1,020,265
Other liabilities «svisossesnscsoes eeess 10,564,072 10,827,369
Total labilities ..viveessssevacas $417,320,750  $411,484,789
SPACIS. s o % e wsioarsmesvnisss $11,695,053 $11,983,876
Dominion notes 19,088,896 19,862,775
Deposits to secure note circulation .... 2,442,124 2,402,973
Notes and cheques on other banks ...... 11,880,928 12,181,471
Loans to other banks, secured.......... 1,360,911 1,328,036
Deposits with other banks in Canada.... 3,808,555 3,602,630
Due from banks in Great Britain....... . 4,440,719 2,907,383
Due from other banks in foreign
I L v g s e 11,446,617 10,063,023
Dominion or provincial Govt. debentures
O MEOEN v s SR s 65 e e Ra S v kB a8 12,318,007 12,068,287
OARar SCHTItIAS /2500 s oiieiain ve winiome nis nisiw 44,655,930 42,298,211
Call loans on bonds and stocks in Canada 33,573,539 82,961,442
Call loans elsewhere .............c.c.. 41,199,281 89,166,397
& $197,510,560 = $190,656,504
Current loans in Canada.......ccee:0e. 282,872,134 287,205,997
Current loans elsewhere.............cv0 23,226,982 22,773,453
Loans to Dominion and Provincial
GOVAIIMIGOLE! 5 Joy amanionis s s snss 3,167,483 3,486,053
Qverdue - aeBts oo s i ot val s svvims 1,794,876 1,489,225
BRI GSRIB. L Vi vaiss vai svibinn e es 907,985 920,975
Mortgages on real estate sold .......... 650,372 614,619
Bank premises .. cecsecosssssscnncaras 6,641,498 6,480,130
OLROr R88BES . vvesosh b cnndbossssssssns 11,232,048 7,727,309
TORY Reasts ., ool sioaitassssssct $528,304,110°  $521,354,459
Average amount of specie held during
the OBkl o esrrsvs snonsssens 11,869,498 11,954,516
Average Dominion notes held during
AR0 IROBEN Ch ke b i aabe s ban 19,170,742 19,558,235
Greatest amount notes in circulation
AEAIAR OB ATl e e vie iy 49,630,106 48,178,204
Loans to directors or their firms........ 11,852,421 12,049,007

The evidences of continued expansion in trade are
still very manifest in the Bank Statement. Circulation
during the month of June increased nearly three millions,
which is a larger expansion than has ever been shown in
this month before. Deposits in Canada increased over
$1,200,000. Loans and discounts also increased nearly
$4,000,000, and the net reserves of the banks increased
$1,700,000. It is not possible, without a far closer exam-
ination of bank statements than is permitted by law, to say
exactly where and in what manner all this expansion has
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taken place. But, on the whole, the probability is that it
has been well distributed over every part of the country,
and every Province of the Dominion. For, in truth, evi-
dences of general growth and prosperity in all branches of
business are striking enough. True it is that there have
been disastrous losses to individuals, owing to the fall in
mining stocks, but, as was most pertinently observed at
the recent meeting of the Bank of Commerce, ““dealing in
mining stocks is not mining.” It is therefore no evidence
of a bad condition of things in mining generally, when
inflated figures, based on nothing but anticipation of the
future, are made to conform to solid realities. No doubt
these losses are unfortunate so far as individuals are con-
cerned, and it is somewhat pitiable to see cases where the
well-earned savings of a lifetime of industry have been
dissipated in ventures outside the line of ordinary business.
Still worse are cases where funds subject to trusts, express
or implied, and which should have been invested with the
care that trusts call for, have been employed and lost in
the same way. Such things however always accompany
any great mining developments, and pity it is that the

_lessons of former calamities are apt to be so easily forgotten
as they have been with us.

ABSTRACT OF BANK RETURNS.

29th June, 1900. [In thousands.)

Banks ‘Banks Ba;lks
Deseription. ngll)ec. l::i.t?:- g:g‘?'rs i Total.
Capital-batdnn rocr oS 35,022 18,967) 10,746| 64,735
Ciremlation o e 22,057| 15,718 7,802| 45,577
Bepasiiac e ot R I e 131,283{113,976| 42,742 287,661
Loans, Discounts and Investments ....| 150,394/123,113| 52,442 326,160
Cash, Foreign Balances (Net), and Call ‘
s e R el S 48,582] 32,205, 13,3271 94,014
B SRR e S 8,352| 6,321 3,451| 18,035
el [ e g S R D e R 4,277 38,267 2,641| 10,185
Call:Eogns. ool bhaas 9,999, 15,646/ 3,627 29,272
Investihents. . oo o iov 11,180| 19,530/ 5,540| 36,255
29th June, 1901. [In thousands.)
Banks | Banks Balmks
Description. in Que- | in On- Ou:‘e ¢ | Total.
o tario. | provis,
Gapital Pald 1D seivvuii vosesnssass 35711 23,885 8,298 67,095
DLV D (o s (s A g g P e 22,658| 19,069 7,394/ 49,119
DEROSIas S s S L Lt 157,552,145,895, 44,4411347 88
Loans, Discounts and Investments....|163,157/155,079 51,305(369,,39
Cash, Foreign Balances (Net), and Call
BOANE: e N 71,327| 42,583 15,880(129,810
03T SN R g e 8,516/ 7,754/ 2,817 19,088
SPBCIB L e s e 4,941 4,469 2,382| 11,695
SRl Vodus orus Lis nioa s 47,485 19,662 7,623 74,772
Investments ......eecenees 19,444| 28,5619 9,005 56,973
Government Savings Banks ........ $ 54,317
Montreal City and District Savings
Banka s e s e aaes12:660
La Caisse d'Economie, Quebec ...... 6,581
Loan Companies, 1900 .. ............ 20,000
— —$ 93,558
Bank Deposits.. .. .. bie s ikiye s m SR A Vb 347,882
$ 441,440_
GOVERNMENT CIRCULATION.
Lege o oy S g $ 17,736
0 W s e e S e e e 10,162
$ 27,898

Gold held, $14,557 or 50 per cent.

In considering the expansion of business, our thoughts
are very naturally turned towards the glowing reports that
have been received of the crops in the Northern District.
Up to this point the outlook is cheering indeed; but all
experience in that region warns us to beware of basing
any action upon crops that are yet to ripen and be reaped.
Prospects almost as good as prevail now have in former

|

years been hopelessly blighted by the formidable destruc-
tive forces of nature which nothing can guard against.
Frost, rain, hail, may yet come and sweep over the whole
region with destructive violence Drought is not now to
be feared, but its contrary is. And thorgh frost has been
much less in evidence of late years than formerly, no one
can tell what forces of cold may yet be developed. In
saying all this we are not indulging in a strain of mere
pessimism. A wise caution is not pessimism. It is per-
fectly consistent with a hopeful and even optimistic view
of things to be careful how we take for granted that the
promise of such a crop as is now on the ground will be
fulfilled.

It may be a question with some whether the present
expansion is healthy, or whether it has not passed the
limits of safety and will be followed by a heavy reaction.
Our impression is that up to this time, at all events, the
expansion has been healthy. It may be taken as an axiom
that all expansion is healthy which is based upon pro-
duction. The exports of a country are the true test of
sound prosperity. It is not the total volume of trade, but
the amount the country produces within itself, that is the
proper measure of the reasonableness of expansion or
otherwise. Imports may be speculation, often are. Im-

- ported goods are largely bought on credit, all of them

practically are with the exception of raw materials, and
we know by only too bitter experience that at times we
have imported more goods than we could pay for without
embarrassment. But when we come to production and the
export of that production we are on solid ground. Ex-
pansion ot banking figures that rest upon this basis we
may depend upon it will not be followed by any revulsion.

AN EXPRESSION OF OPINION ON
RECIPROCITY.

At a special meeting of directors of the Merchants®
Association of New York, held a week ago, the subject of

- reciprocity between Canada and the United States wag

discussed, and the following preambles and resolutiong
adopted :

Whereas, The manufactured products of the United States are
constantly increasing and are already exceeding the demands of home
consumption ; and

Whereas, This overproduction is a serious and growing menace
to the commercial interests of this country ; and

‘Whereas, The opening of foreign markets upon such terms ang
conditions as will enable the manufacturers of this country to dispose
of their product advantageously therein will furnish a preventive for
this threatening evil ; and

Whereas, The opening of the Canadian market, which lies so near
and with which communication is so direct, would be a long step in
providing an ontlet for our surplus products; now, therefore, be it

Resolved, That the Merchants’ Association of New York hereby,
urges upon the President and Congress that such immediate and eftec.
tive steps be taken as in their judgment willresult in the consummation
of a mutually advantageous reciprocal trade agreement between the
United States and Canada.

Commenting upon this expression from so influentia}
a body of merchants, and upon the fact that many Amerj.

can commercial bodies have endorsed the suggesteq

measure, the “ New York Journal of Commerce ” says s

New Englandgis profoundly interested in increasing trade
with the Dominion. This city is not less so. The Lake
cities are, if anything, more interested in Canadian trade
than New England is. If the balance of trade, which the
protectionists regard with superstitious veneration, is tq
guide, every effort ought to be made to encourage anq
promote trade with Canada, which buys more of us thap
we do of it. There is a small agricultural interest in Oppo-
sition, although Canada is a good customer for our farm
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products ; alone, this interest is not large enough to amount
to much. There are a few high and' dry old protectionists,
who are trying to make commerce run up hill and desire
to check commerce with Canada, much of which is in our
own latitude, and substitute trade with Patagonia, but the
practical argument would soon eliminate these. The suc-
cessful enemies of reciprocity with Canada are the Ameri-
can lumber and wood pulp interests.”

A GREAT STRIKE IN 1883.

Eighteen years ago to-day was declared a strike of labor, which
for a month paralyzed the business of the country, and, perhaps, in the
history of the North American continent has been unequalled in its
disturbing effect on commerce except by the present contest which the
Amalgamated Association (Organized Labor) is waging in the steel
works, etc., of the United States. My purpose was, as indicated in an
article furnished you in 1893 on the subject, to take up and discuss
the effect of the Telegraphers’ strike upon Telegraphy as a profession,
judging it in the light of history. I find the subject has widened into
many channels.

The progress of electrical science ; the almost universal use of the
typewriter as an adjunct of telegraphic work ; the vast increase in the
employment of women in the service, and many other, but minor
matters of issue have made it difficult to include within the limits of
an article, suitable for your columns, all material matter pertaining to
his subject.

I find a very wide difference of opinion as to the general results of
the strike upon the character of the profession generally ; but on one
point—on two points, to be specific—there is a general agreement :—
The morale of the profession is distinctly better; the remuneration is
as distinctly reduced.

Now these two matters of fact involve direct conclusions: the
large increase of women among operators has undoubtedly led to
decreased remuneration; but the typewriter is yet more directly re-
sponsible for this change. Operators, who because of poor penman-
ship could never hope to get out of small or comparatively unimportant
situations, now flood the country, and I fancy that to this ‘‘improve-
ment” more than to auy other cause, is due the decreased earning
capacity of the telegrapher. The conclusion is, therefore, that while
the moral tone of the profession has been enhanced by the development
of the woman-telegrapher, she has, with the aid of the typewriting
machine, made the profession one affording but a precarious living for
the male member engaged in the business.

1 have already, in the papers written for the MoNETARY TIMES
in July, 1893, expressed my opinion of the move as a labor rebellion on
a most chimerical pretext. It sent out on strike on July 19th, 1883,
some 15,000 or 20,000 telegraphic employees in the United States and
Canada, and well nigh paralyzed commerce. The telegraphers, it
should be remembered, were organized as a branch of the Knights of
Labor, and their designation was * District 45 K. of L.” What they
struck for then was pretty much what employees in other directions
are striking for to-day, namely, recognition of the organization as a
body, whose leaders were to be treated with by employers. The ** Bill
of Grievances” of 1893, did not ask for this, however, but asked for
shorter hours; equal pay for the two sexes ; and 15 per cent. higher
pay all round. The Western Union Company conceded part of
what was asked, but refused to recognize District 45 K. of L. Roger
J. Mullin of Toronto was the moving spirit of the strike in Canada,
assisted by a very active man in Montreal. The telegraph companies
remained firm in their attitude of refusal to recognize the Knights of
Labor, and by 15th August the strike was announced by the strikers
themselves to have failed,

Now tosum up what was the outcome of this remarkable ebullition,

The strike resulted in these direct benefits to the telegraphers :

Regular hours of labor ;

Pay for overtime at rate of salary ;

No compulsory Sunday labor ;

A better moral tone, and cleaner offices.

But as every rose carries its thorn, so these benefits, great in the
aggregate, have led to cheaper labor, enhanced by the vicious ** waiting
list ” now a characteristic feature of all important offices, where appli-
cants for a job must wait their turn. This is a cleverly devised scheme
by which a man secures employment at the pleasure of the Manager ;
works at the pleasure of the Chief Operator, or Traffic Chief, and is
paid only for the actual hours of duty performed. It has had its part
in cheapening telegraphic labor, but I have called it vicious for a thor-
oughly different reason. It is a direct encouragement to the * floater,”’
who works here and there as the wind blows and fancy pleases for a

grub-stake, and transportation to the next important town on his list.

There is a sort of moral vagrancy about this, which not infre-
quently leads to evil results, to dissipation and worse, not to mention
that in its use there is opportunity for much abuse of the individual
rights of the “extra ' man, because it is generally assumed that if he
possesses any such rights, he must keep them cleverly concealed.
In this connection I have no reference either this present
locality nor to conditions existing across the border.

1 donot see any prospects, or even possibilities of another tele.
graphers’ strike. If one comes, however, it will bé many years from
now ; though we must not forget the extremely rapid growth of the
old organization of 188¢ or thereabout and its prompt action taken
when ‘' all were in ”’ whom it were possible to bring in by any means.
The atmosphere has cleared so far as one may judge from present
appearances, and left the situation baldly clean.

I deduce that the occupation of a telegrapher, while a most
enticing profession, is not one to recommend a youth starting in life to
take up.

to

J. H. McN.
Buffalo, N.Y., 1gth July, 1go1.

LEATHER PRICES.

As mentioned last week, the tanners and others interested in things
appertaining to leather, have been holding meetings in Toronto, to dis-
cuss prospects, prices and the general situation, So far as they went,
the meetings were very satisfactory. No intention was either expressed
or intended of forming anything like a combination; the idea was
merely to get the representatives of the trade together, to talk over
matters in friendly fashion, to rub off angular excrescences, and, in
short, to become better acquainted. These objects were, we are
credibly informed, carried out to the letter. People in the leather
trade now know where they stand better than they did a week or so
ago.

One tangible result of the meeting and dinner at the Rossin House
last Friday is a general advance of from 8 to 10 per cent. in the prices
of Spanish sole, slaughter. and harness leather. Of course, the prices
now set down are by no means obligatory. One man may offer his
goods at these prices and his offer be accepted, and another may be
refused, But there is a generally firmer feeling prevailing, and prices
no doubt will gradually be levelled up to these figures. There can be
but little doubt that for some time past, prices have been too low, con-
sidering general trade conditions and the cost of raw material and of
labor,

In the meanwhile, business is above the average in Manitoba and
the North West Territories, and there is also a very fair demand
locally for almost all lines of leather. The demand from England for
sole leather and splits also is particularly good, and they are realizing
good prices in car load lots. Indeed, one very unusual feature is the fact
that exports in this line to the old country are bringing very nearly as
good prices as if sold at home, During the last four or five years
fairly large quantities of sole leather have been exported, but this was
due to the fact that the output here was so large that it was necessary
to ship away the surplus, the English market, however, being generally
considered a slaughter market, no more than ordinary profits were
realized or looked for. Even French calfskins were sometimes to be
obtained cheaper in London than in Paris. Latterly, however, as
above mentioned, the profits have been very satisfactory, with the
result that stocks here have been kept at a lower ebb than for a long
time past. All this makes the prospects for leather men distinctly
bright.

AN UP-TO-DATE NURSERY

In the County of Hants, Nova Scotia, a fruit district lying south
of the Basin of Minas, an enterprising industry flourishes, as described
by the Kentville Advertiser. It is the Newport Nursery, started some
years agoby J. J. Salter, ‘“an enthusiastic young man of that place,
who believed, thoroughly, that fruit growing in Nova Scotia was yet in
its infancy, and prophesied it would become the leading product of our
fertile farms.” He was able to interest local capitalists in his venture,
Mr. J. Keith, vice-president of Commercial Bank, is president of the
Newport Nursery Co. Mr. A. P. Shand is one of the largest share-
holders. The Company has 50 or 60 acres set out in young apple and
pear trees, besides small fruits and ornamental trees ; and has 150
acres more looking to its future use for like purposes. Not only do
the Company's agents sell trees in Nova Scotia, but in Prince Edward
Island and New Brunswick, and Mr. Salter intends to push into Maine
this year. The concern is well conducted, the premises fenced with
wire, traversed by good roads planted with shade trees. Good build-
ings also afford necessary storage and shelter and office room.
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CLEARING HOUSE GAINS.

As an illustration of the expansion in trade referred to in our
financial review to-day, it is of interest to observe the growth of the
bank clearing house totals, which are among the best indicators of the
volume of trade. In June and July, 1898, an average week’s Canadian
bank clearings was $25,000,000 or $26,000,000; it is now more nearly
$40,000,000. For the month of June, 1899, the figure was $120,523,000,
and for July $123.378,000, a somewhat larger average. But the growth
in 1900 and the present year is illustrated by the comparison we make
below. This, of course, is to be borne in mind, that in 1900 the
Quebec Clearing House was not in existence :

AGGREGATE CLEARINGS,

For mouth of Jane, 189p ol BRSO IR GG $120,523,000

o Tt S R 7o o e RS a6 cvvessses 120,287,000

R LS S SR R < 5 el A o esssivess 156,009,000

For monthiof Taly, i18ag n: oot o Sl 123,378,000

TSRl oSS v ¢ SR PR R . 129,847,000
PSR I L S Re s S R R s, 1 T el

These figures represent an increase of from 2o to 23 per cent. over
the corresponding figures of 1900, which in its turn showed a gain over
1899. - The United States clearings show gains in recent weeks of 24 to
45 per cent, over corresponding weeks of 1900.

MONTREAL HARBOR.

The works for the improvement of Montreal have proceeded far
enough to enable one to see how great the improvement must be over
the former condition of things. The old wooden wall placed around the
top of the stone revetment wall as a preventer of spring flooding, has
been nearly replaced by a substantial stone wall. Moreover, the new
wall is so placed that Commissioners street will be nearly doubled in
width and will accommodate more easily the heavy traffic caused byjthe
neighborhood of the shipping. The wharves themselves too will be
greatly enlarged, and their level raised to the level of the street, two
most desirable things.
street to Prince street, and from the Canadian Pacific elevator to St.
Sulpice street, is already completed.  Half the shore wharf from the
Lachine canal to the Custom House was built last year, and its finish is
now within sight. Good progress is also being made on the shore wharf
between the Custom House and the new central pier.

Work has been begun on the new central wharf in the harbor,
which is to be 1,050 feet long and 300 feet wide. It is in the centre of
the harbor a little to the east of the wharf built last year, and now
occupied by the Furness line, and to the west of the berths of tke Allan
line ships. It is just about here that the Harbor Board have resolved
to have a new elevator placed. At the present time there are altogether
700 men employed on the improvements of the harbor, as carpenters
masons, and carters, exclusive of those at work on the derricks and
dredges.

THE PROVINCIAL ASSAY OFFICE.

We have received the Laboratory Report for June of the Ontario
Government Assay Office, at Belleville. It is conducted by the Bureau
of Mines for the assistance of prospectors and development of mineral
lands, No fewer than 121 samples were sent in for examination during
the month of June, which shows that advantage is being taken of the
office. We note the following enquiries received at Belleville:

1. Two American metallurgical and chemical works utilizing raw
material offer current prices for molybdenite as free from rock matter

- and other objectionable minerals as possible.

2. A New York dealer in minerals for school purposes, etc., will
purchase molybdenite, wolfram (fungsten) and other uncommon ores,
both for home trade and export.

3. A Chicago dealer in oil lubricants, etc., asks for iformation
regarding deposits of ozokerite or gilsonite in Ontario.

The assays and analytical determinations aggregated 299. Of

these eighteen were for gold, 4 silver, 6 nickel, 5 copper, etc. Four
samples of iron ores from different parts of Ontario were received for
partial or complete examination as to smelting quality, on which 10
determinations were made. Forty-eight samples of raw and briquetted
peat were received for analysis as to quality for fuel. Thirty-seven
samples for identification, or report as to probable commercial value
as well as for qualitative examinations were received.

—A correspondent writing from Vienna, Austria, to the Canadian
Manufacturers’ Association, says that there is quite an opening in that
country for Canadian products. He advises that goods should be sent
in their raw state as much as possible, as there is a heavy tariff on
finished articles.

The flood prevention wall from Callieres

FINANCIAL ITEMS.

It is announced that Mr. J. Pierpont Morgan has organized a
thirty million dollar bank by the increase of the First National Bank’s
capital to $10,000,000, and by doubling its surplus, which now also
stands at $r10,000,000. :

Several notes of the defunct State Bank, of New Brunswick, N.J
have been discovered lately in circulation, they are not counterfeit, as
they have apparently been engraved from genuine plates, but they are
nevertheless without value. Most of the notes so far discovered are
two’s. It appears that the notes readily pass along the Canadian fron-
tier, as the takers think they are the notes of the Canadian Province of
New Brunswick, the words, *“ New Jersey ” being printed in small let-
ters. The notes are printed on bond paper, and are quite as good in
every way as the originals. It is said that possibly $2,000,000 of these
notes are in circulation.

A very good impression has been produced by the firm and sensi-
ble way in which Mr, Dawes, U. S. Comptroller of the Currency, has
dealt with the affairs of the Seventh National Bank since its failure.
That bank held large Government deposits; and the Heaths, who were
prominent in it, were hand-and-glove with some of the great powers in
the Republican party. In fact it was regarded as a political bank. He
is evidently determined not to let wrong-doing be smoothed over. In
the preliminary report of the Bank Examiner there are some details
given that are unpleasant reading. These transactions look, as a local
writer put it, painfully like the efforts of a man who knew he was
insolvent to borrow every penny possible and put all his property in
his wife’s name before the crash came. The whole matter is likely to
come before the courts.

INSURANCE NOTES.

Still creeps up the record of altered ratings for members of the
fraternal orders.

The Supreme Tent, Knights of Maccabees, have decided that all
old members must be re-rated on the same plan as the new members
at the age at which they joined the order. It would appear to require
lots of learning to know exactly how each member stands.

A special meeting of the Commercial Travellers’ Mutual Benefit
Society also is called for Aug. 3rd, in Toronto, for the purpose of
raising rates. The reason for this is that in consequence of the in-
creased death rate during the last five years the board has been advised
by expert actuaries that the rates must be increased soas to place the
society in a sound financial position. The proposed amendments pro-
vide a new table of assessments for old members, with a high percent-
age of increase over the old rates ; and a new table for new members,

To a correspondent in Chatham who asks us for a list of the half
year’s burnings in 1gor; expressing the hope that it shows a decrease
compared with the former like periods, we reply that there is animprove-
ment compared with 1900, June losses being much under the average
of months, but the total is still enormous. The records of the ** New
York Journal of Commerce '’ show a total of $9,509,000 for June and
for the first half of this year, $88,935,150, as against $103,298,900 dur-
ing the same period of 1900. The following comparative table gives

the figures :
190TI. 1900. 1899.
$ $ . on g

January........ iy .+ 16,574,050 11,755,300 10,718,00
February....eeveeeiuss 13,092,000 15,427.000 18,469,000
Match " i s ey, 15,036,250 13,340,200 11,403,000
Aprile e esevecrsann.. 11,352,800 25,727,000 9,213,000
May ce.iavveseeivaaies 22,380,150 15,750,400 9,091,900
Jane sl orie Woa G000 b . 9,599,000 21,281,000 6,714,850

Totdle s to 00 s $88,935,150 $103,298,900 $65,609,750

The Elder-Dempster Steamship Company has placed an insur-
ance of £3,000,000 on its fleet with English companies. This is said
to be the largest insurance ever placed by one steamship company.

A correspondent writes from Birmingham to the London Review:
“T have just rea.d your report of the annual meeting of the Institute
of Actuaries. ' The tables, I see, are to be known' as the British
Offices Life Tables,’ The initials letters are rather significant—
B.O.L.T. The tables will give an idea of the number of persons who
will Bolt off this stage of action in a given period.”

An insurance deal was put through this week in Mont.
real, La Canadienne Life Company having been absorbed by the
Metropolitan Life Insurance Co. of New York. The total amount of
policies held in the former Company on Dec. 30th last was $4,105,000,
The directors and shareholders get back their capital bonds, getting
rid of liabilities, including a note for $80,000, which had to be put up
as additional reserve, :
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In London, England, the other day, an extraordinary occurrence
took place. While some workmen were removing wooden blocks from
the roadway on Charing Cross Road, an iron spike was driven in too
far, piercing the electric lighting cables. These immediately fused,
and the covering of three cable boxes were blown off. Fortunately, no
one was injured. The fusing of the wires spread rapidly, and at differ-
ent points in Charing Cross Road smoke began to issue from the grat-
ings and cable boxes, Two fire engines were quickly on the scene, and
a large number of police were summoned.

FOR DRY GOODS DEALERS.

A St., John despatch states that Judge Barker has made an order
for the foreclosure of the mortgage held by Keltie, Jones and others
against the Parks Cotton Co., whose mills have now been idle some
months.

American hat manufacturers are now reported to be manipulating
the formation of a combine under the title of the United Hat Manu-

. facturers of the United States.
A Nottingham letter says:—‘* Many branches of the lace trade

are in a very dull state. In fancy millinery departments good qualities

of Valenciennes, torchons, malines and some heavy laces with allover’

nets and galoons are in favor. Fancy Plauen laces are not so much in
request. There is no improvement in the cotton embroidery trimming
department, and Irish crochet trimmings move slowly. The silk lace
branches are depressed, but specialties in plain and fancy veilings are
selling steadily. A large business is being done in Honiton braids,
beadings and purls, and manufacturers of caps, aprons, collarettes,
shirts, ruffles and articles of underwear are well engaged. Bobbin nets
are in moderate request, but there is a fair demand for Brussels,
Bretonne and Mechlin tulles, as well as for spotted nets.

FOR GROCERS AND PROVISION DEALERS. -

‘Owing to the teduced acreage of broom corn planted this year and
the strong position of the market, the prices of brooms across the line
has been advanced materially.

Another fish hatchery is to be established by the Dominion Gov-
ernment in British Columbia—probably at Lakelse, Trout L.ake. The
fishing interests are very pleased with the news.

It is stated that the vegetable packers have now disposed of last
year's pack and that the canneries are operating on the lines laid down
last spring, whereby the pack was to be less by 30 per cent. than last
year. Prospects would appear to be pretty good.

Mail advices from Saigon, dated June 6, say that the predictions
made at the beginning of this season as to the yield of the rice crop
being some-25 per cent. below last year’s harvest seems to be realized,
as stocks in the interior are already said to be low and decreasing
rapidly. The shortness of crop, combined with the pretensions of
natives not to part with their supplies except at enhanced prices, tends
to keep our market firm and out of reach of some of the importing
markets, especially Europe.

The annual conference of the British Grocers’ Federation was
held at Brighton, Eng., early this month.
brought forward were motions calling on the railroads to give the
members of grocers’ associations special rates for such occasions; the
establishing of rules to govern contracts to be made by the trade by
which business should be regulated, condemning the system of private
auctions in the tea trade, early closing, etc.

TRADE OPPORTUNITIES.

The following enquiries were received at the Canadian Section of
the Imperial Institute during the week ended 13th July :—

A London firm desires to be placed in communication with Can-
adian shippers of beans and peas.

The manufactures of brick-making machinery seek the services of
an active Canadian resident agent to introduce their goods. :

A North Country house asks for namesof Canadian shippers of scrap
and old metals.

An old established manufacturer of carbonic papersand other sta-
tionery supplies would like to establish some trale in Canada.

The following were among the inquiries relating to Canadian trade
received at the:High Commissioner's Office in London during the
week ending 12th July, 1gor :—

Inquiry is made for names of manufacturers in Canada of iron
and steel work, cast and wrought iron piping, steel plates, steel angles,
etc.

the agency for-England for any Canadian specmlty in their line of
business.

Among the business’

A well known firm of stationers in London are open to take up

The names of Canadian exporters of cheese-box wood and hoops
for barrels are asked for.

A Manchester firm asks for the addresses of Canadian paper mills
supplying * news.”

A correspondent in Ontario asks for names of dealers in London
Liverpool, Manchester, Bristol, etc., who will be prepared to import
baled hay this season.

SEA-SIDE DELIGHTS

A Halifax correspondent says, with relation to the impending
advent down thereabouts of a number of Ontario and Quebec news-
paper men on a press excursion: ‘I am glad to hear that you are
thinking of coming down this way again. If you were down here
now you might go to the Yacht Club in the morning for a
dip in the salt water I have had to go alone of Ilate,
since my Ontario chum has gone away. I have done a lot of
sailing this year. Almost any afternoon we can get out at five o’clock
for an hour and a half, and with the thermometer at 9o® in the city
that is a great comfort,

In most commercial directions business is fair. 'We are hoping to
have a steel ship-building plant in Halifax; and, if we are fortunate
enough to get it, things should boom here, We need something of the
kind, because we have so few manufactories,”

—-The Summer School of Science for the Maritime provinces opens
its annual session next week at Lunenburg, which has been called ** the
Gloucester of Canada.” The town is not only interesting from ascientific
and historic point of view, but is a resort of the summer tourist. Some
of the most beautiful spots in the province are within easy distance,
such as Deep Cove, Chester, Aspatogan, the LaHhkve, and Oak Island,
the supposed hiding place of Captain Kidd's treasure, The Summer
School, with its valuable course of lectures, concerts, etc., is open to all
who wish to attend. Full particulars may be obtained from the Secre-
tary, Mr. J. D, Seaman, Charlottetown, P.E.I.

—It is agreeable to learn, as we do from Victoria under date 18th
July, that it has been decided to change the name of the ' British
Columbia Board of Trade '’ to that of the ' Victoria Board of Trade.”
The change ought to have been made sooner. For a dozen years at
east it has been a misnomer. The Victoria Board could not be said
of late to express the opinion of British Columbia at large, as was to
be expected from its title. = The development of the province has put
it out of the power of any body on Vancouver Island to so represent
it. The new title of the body is much more appropriate.

—At a meeting of the Kentville Board of Trade lettersand reports
were announced from the Halifax Board, from the N.S. Tourist Asso-
ciation, from the Annapolis Board in re Forestry in Nova Scotia, and
from the New England Free Trade League, Sewerage and water supply
were discussed ; and the need of painting or in some way lessening the
ugliness of telegraph and telephone poles was commented on in strong
terms. This is a matter that interests scores of pretty places besides
Kentville. The matter of the incorporated towns being represented in
the county, councils was discussed, the position of the towns under
present laws is briefly stated in the phrase—* Taxation without repre-
sentation.” In many affairs of vital importance to towns the inhabit-
ants are quite at the mercy of the municipal councils. Although no
communication had been received from the secretary of Maritime
Board of Trade in regard to the annual meeting to be held in Chatham,
N.B., in August, it was thought well to appoint delegates, who were
accordingly chosen.

@
CLEARING HOUSE FIGURES.

\

The following are the figures of Canadian clearing houses for the
week ended with Thursday, July 25th, 1901, compared with those
ot the previous week :

CLEARINGS. July 25th, 1901, July 18th, 1901.
Montreal s svesssnnssnssssnnive J17,858,962 $19,722,149
A OLONO L s iinn i iisene ione s 2O{83Y,800 11,992,654
WVIBDIDORT (hvias's o varioidvaiioting v 1800468 2,035,426
EIOARIES s s & wrns s ks & Snis e BT 1,795,781 2,096,815
Bamiton Vool s anitn, 699,353 824,301
O R I SR 809,537 1,019,445
NRNCOTYOR ) o500 o avbadivmoe 214308188 - 855,847
NUOAOTIR - i S vy e 616,879 788,169
Chyjebec. s Svaih o L an PSR 1,453, 33 1,594,916

. $36,€87,255 140,879,722

Aggregate balances, this week, $ 5,754,124; last week, $4,974,122
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CAPITAL. LIABILITIES.
STATEMENT OF BANKS acting
Lo :
under Dominion Gov’' charter, RN e Amount Rateper coeos g | Baldue oy goq | Depesits Dbeyp;,;its
3 t apita apita O: i) otes in (e} om. - . t ‘
for the month ending June 29, Capital " e é{est o [1)?:; o goﬁl' ter Pé%\g;«;xal Prblie 1:%11,;1: pay- <
ized. scribed. up. eserve tion, educting " |payable on ]
1901. Fund. dgcelgs a advances, | ments. pdemand z"é;‘:i‘g:; 5
% N P Toront 2 2,000,000 2,000,000 10 1,913,026 31,840 410 <
1 Bank of Toronto .. oronto 2,000,000 ,000,000 K| X ; ¢ 89,411 4,215,586 10,482,4 1
2 Canadian Bank of do ss,ooo,ooo £000.000| 800,000 2000,000( 7 5893,004|  272106| 280815 14.605.776 28,272,518 2
38 Dominion Bank . do 3,000,006 2,500,000 2,462,271| 2,462271| 10 1,806,059 23,170 55,835 4,675,466| 13,553,071 3
4 Ontario Bank .. do 1,500,000 1,396,300 1,379,351 350,000 5 1,320,852 15,780 283,094| 1,663,478
5 Standard Bank. do 2,000,000, 1,000,000 1000,000{ 750,000 10 615,679 19,638 78739| 1,800,323 6 gg? ig §
6 Imperial Bank .. do 2,500,0000 2.500,000{ 2,500,000 1,850,600 10 2,081,593 37,983 236,066| 5 036,’728 10, 305 284 6 ¢
7 Traders Bank of Canada.. do 1,500,000, 1,350,100 1,345,310 250,000 6 1,266,810/ ¢.oereunsvensn 09,608 1,639,834| 5,946,213 5
8 Bank of Hamilton .. Hamilton 2,000,000 2,000,000, 1,997,820/  1,500,000| 10 1,684,039 19,422 60,004 31459718 7:913 0%3 g %
9 Bank of Ottawa Ottawa 2,000,000 2,000,006 ,0J0, 1,665,000 9 1,850,096 19,638|...cccveinnennnee|  2,604,25¢| 7,353,857 O
10 Western Bank of Canada............ = Oshawa 1,000,000 500,000 401,239 134,000 T 887,855« sosessensaiices 301,949 1,856,006/ 10 B
QUEBEC. 2
|1 Bank of Montreal .... Montreal 12,000,000] 12,000,000 12,000,000( 7,000,000/ 10 6,213,456 1,868,912 41,759 19,665,700 40,558,652 1 ;
12 Bankof B. N. A ....... do Bl 1 e0.008| 4,366, 1,703,333| 6 2,477,195 5,901 18030 S40L0T0| <1201 9 13
13 Provincial Bank of Canada v do 1,000,000 873,487 816,321 Nil, 1% 655,428 15,300 114,633 213,730 645,696 13 :
14 La Banque d'Hochelaga . do 2,000, 1,520,000| 1,500,000 750,000 7 1,383,458 19,651 82,902 1,506,563 | : |
50 ounas Dok ® B0 5o0i000| - 4300000 2050000 8 | ZAdL76T| 86780 167843 464388 10.0i7oe| la-
16 Merchants Bank of Canada do 6,000,000 6,000,000 ,000,0000 2,600,000 7 3,424,952 226,354 3199) 4403552) 13799837 16 2
17 Banque Nationale Quebec 1,200, 1,200,000/ 1,200,000 275,000 6 1,186,917 16,180 75435 1,281,278 i 1
18 Quebec Bank....... do 1200000 B30, 2500000 700000 6 | L530544| 205  5uad| S3seero| Liagato| 1w
19 Union Bank of C: do 2,000,000 2,000,000 2,000,000 550, 6 1,481,443 3,621 497,518  1,627,784) 4,707,585 19
90 Banque deSt.Jean St. Johns 000, 500,200 262,299 10,000 6 160,032| . ceevvsensenssis 22,091 5 Y. &
3 Bandue de St. Hyaciniiic........ St.Hyacintbe | 1000000 304000 31N T000 6 ZT0.845« eererresses s simi| 12om oo 20 |
99 Eastern Townships Bank ........ Sherbrooke 2,000,000, 2,000,000 1,742,875| 1,050,000 7 1,430,390 22,333 23,65 962,980| 4,975,054 % <3
A Reva Sodda ot Halif: 2,000,00 1)508 : ;
Bank of Nova Scotia alllax 2,000, 2,000,006 ,000,00C| 2,600,000 9 1,973,14 53,478 x
% koyal Bank of Canad do 2000000 Zcon0o0| 200,000 1700000 7 | L8720l 27203t s e
25 People’s Bank of Halifax do 800,000 700,000 700,000 260,000 6 690,709 17,804 458,314 12600:361 22% &
26 Union Bank of Halifax.. ¢ do 1,500,000 900,000 900,000 505,606 1 861,466 8,863| ..
i Talha Paiking G e 1000000 : 600,000/ 475000 7 388795 23719 Sloiri| Yoo 28
28 Bankof Yarmouth ..... Yarmouth 300,000 300,000 ! 30,0000 5 10,649 19,494 59792 4)1.201 22% =
Exchange Bank of Yarmouth...... do 280,000 252,815 30,000 5 TTABL o civseonivinses 50.75:
%8 Comme rcial Bank of Windsor ... ~ Windsor %:000 X 350,060 60,000 8 250,802 10,799 .. 3?2.'8?5% }97&;2; 29 &
NEW BRUNSWICK, 30 :
31 Bank of New Brunswick .......... St. John 500,000 500,000 500,000 700,000, 12 482,878 44,039/, 623,186 1,640,390 31
32 People’s Bank Fredericton 180,000 180,000 180,000 165,000 8 156,175 11,815/, 95,884 940,98
33 St. Stephen’s Bank... St. Stephen 3 200,000 200,000 45000 5 00,242 20,484 129,214 l78.ﬁlg g
s e s id 18,666 48666 48606 2133 7 39,803 %
384 The Summerside Bank ........cc.uu .  Summerside i < 25 24, HOUD | e erininanas]une 42,485 127,061
35 The Merchants Bank of P. E.I.... Charlottetown 500,000 o408 ot o M g e 509,185 $10,098 g?, =
Grand total...... . 875,332| 68,156,427| 67,095,718 ; 36,437,786|...... .....| 49,119,479| 3,647,700  2,869,298| 92,897,813 _25'87“7'616 e "‘_,
ASSETS. i
| b}
Demand | Balance | g.jance .
D it deposits | due from | $> Public Can-
s N £ Loans | “07% agents of d:egltz;n Dominion| and adian, can | Calland
Dom °;gfi° ottlfet notice | Bank [ A8°UE, | Govern- | Munic. British s Ehort ::
BANK Speate, [Dgrainlon| Gov. for| Chioques | Banks | %% | "odbor | OFfO% | deben- | “Hes | other | Bonds | Glse- | Current
of note | °pother |  in . | “with ° | banks, Bt ¢| turesor | not | Railway | (30d | where Loans, b
circula- i i 3 other etc.,in | oencios | stocks. | Cana- /| securi- ocks.  than in =
tion. secured) Banks in | United | 3004 dian. ties. Canada =
Canada. |Kingdom. > >
RIO., TEO —i
1 BaonkNZfATéroonto .| 8664,093| 1,200,521 92,698| 472,197 7,363| 56,312 739,334| 236,497| 38,735 2695396 1,712,912|.. | 12,920,052 3
3 C.Bk, of Commerce| 1,304,783 1,466,183| 302,790 2,755,203 179,868/ vvevavrnencers| 1,753,963 5,980 571| 296,455 6501700 4,600.766 amo
3 Dominion Bank..... 1, 1,026,998 103,000 447,452 279,305 1,824,801 | 98,117| 718, 436 2,406,288| 3,924,807 13405117 2
K .ooer| 109,384 891,618/ 50,0001 824887, 103,299|.c0vreene ..|  238,540( 50,000 89,4 768,307| 640,815 8§38
5 Qotarle Dk | 187241l 357es7| 0,000 185733 161,369 587  150,396| 373,666 1.415.732 203966 803,993 ; ?:%,(263 S
8 Imperial Bank Can.| 992,924 1,328,753 95,0000 - 557,448).. 337,895 237,817 1,361,006|  493,764| 1,279,942 1,080,734| 2,365,150|. | 12137673 o
Bk.of Can,| 148,357\ 879,768/ 60,000, 160,724 185,163 200,174| 534,709  5094| 857,310 1,957,459]... 6 =
T e Moniiion| 262424 546597 100,000 0,929 175,173 || 258290 131,072 125,253  308285| 1.752,815 e
9 Bank of Ottawa......| 33,679 510,790 90,000/ 207.7 127,431/, || 185:348|  164,252| 599,313 868,331 744,213|... | 11837865 g
10 Western Bk. Can... 23,324 15,611 19,817 21,8201 .., .o0veeie 435,732 ... 7,382 157,771 410,693 08300 Lo i wrkns hvavanopamarts 1,700,086 9
11 Bank%?ﬁ%x}ngeal 2,357,863| 3,368,347| 310,000 1,614,763 9,755 3,244,251 ..............| 620,033 862,53 4,241,371 .......c. .....| 28,463,214 47 74911 »
12 Bankot B.N.A.....| 916750| 1331,218 115914 429,428 18,675  174,044| 499,027  536,974| 1,625,048 385,379 2,406,464 2,876,044 11;62‘5:9‘; u
13 Provincial Bk of Can 6,568 22,776 12,546 20,104, .. 81,728 3,642 G,4261 .cosiiievesonns 279,983 235,795 577,469, 1,572,281| 12
14 Bk. de Hochelaga... 139,624 551,493 70,000 439,980|.. 37,445 3,340 156,996 680,338| 330,139 3,000 632,134 =
e o gy 355,849 918823 1093, 553,882 178623 319,438 s;s 531 324,157| 812,009 1,140,074 899,880 . 12';’3@'?% =
16 Merchants Bk.Can.| 431,779 1,000,853| 185000, 878,726 UL R R e 1,355,116| 686,859 3,616,736/ 3,654,079| 4,971478| 13577683 }3
Bank Nationale...qt 73,240/ 251,703 0,000 306,372/ ......ce00e N R 633%3 85000l i e 189,020( ...vooooo, .
% Quebec Bank .|  260,102| 623,967 80000l 294055 B20,076| 49,143, 933,161 201,060\ 923,267 " B46,826| 1,801,987| " "'300,000 ?-gggvggg 16
19 Union Bank Can .. 162,265 266,628 ,000 262,1TT!..cocuveann 32,357, 25,187 . 0000cienn 40,777 128,966 610,954 [........ 5 9;04‘:900 ig .
20 Bank de St. Jean ... 7,763 11,836 3,725 10,504 63,182, 9,929]. L TEICEOE Sy, oot R A RN =
21 B.de St. Hyyacimhe 28.236 26,021 15327 98,956 36,357 TerT SO Re R 15,000 | i,flg-gg'é 19
22 Eastern Tp. Bank... 135,620 143,142 70,000 95,526 €75, 1259 522,134 180,073| 250,500 103,012 188,806 7,'498,'982 20
NOVA SCOTIA., %
23 Bk, of Nova Scotia.| 1,146,187| 1,149,303 87,758 675,366....c000000 198}, 0 icnersnmemieto= 1,198,183 293,340/ 044,086 2,199,447 2,830,058 2,536,291 8,187,524
24 Royal Bank ot Can. 694,308 825,228 93,306 510.!‘%6'2 B 92,841 263 3453 399,652| 484,466 1,466,882 919,489 791,619| 10863 09
2 People’s Bk.of Hal.| 53495 145234 35000 69,633 27,127)..... 25,725 103,79B......0uuvs fossernsannin £ R B %
26 Union Bk, of Hal'x. 89,796 203,896 43,000 106,235 84,749|.. 234,223 639,837| ... 1,500,000} svushentsoon s e X
27 Halifax Bank'g Co.|  7L,517| 221,952| 30,000, 99,275 46,013/.. .| 43,929 341,906 e 231,004, gﬁ%&? -
28 Bauk of Yarmouth,| 26795 19,698 4976 842 56,738 . ol 18,338 39,400 72121 26
29 Exchange Bk. Yar... 3,969 6,400 3,78 1,814/, ¥ Sy | IR 36,168 .. 599 g
30 Com. Bk. Windsor. 29,389 31,127 10,292 22,178 67,902 5,792 14,606 .. 1 228:205 -
N. BRUNSWICK. 8 3
81 Bk, of N, Brunswick| 140,967 18),169 23,926 35,583/, 65,115 62,268 257,708 6,120| 15,201 87,927 132,163 100,000 bk 30 b
32 People’s Bank, N.B: 4,771 13,194 7,9 : 8,467|. 28,680 4,035 4,098 85767 5100 2,300 e 319 81
33 St. Stephen’s Bank,| 11,026/ 10,600 6,97 7,608 38,690 TOUL7 L BTBBE i msvesss i sigaeo FAHE 494613 3y
P. E. ISLAND. A 8
3¢ Summerside Bank... 730 2,053 2461 7 PR ) s 2,057 fcsenvern T 257305
35 Mer. Bk.of P.EL..| 10,820 9,030 8130  22,992.... 39,848]......0nnn- BRI § 5. V213,75 34
sk b e . o 35
Grand Total .........| 11,695,053| 19,038,895 2,442,124 11,880,028/ 1,300011| 3,878,555| 4,440,719 11,446,617| 12,318,007|13,037085| 31,616,845| 33,573,639 41.199,231|382 872, 15g |~z
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LIABILITIES
Balances Bal_;. dllx‘e to
3 ? t. £ Balances | due to agen- an biliti
etllipw?;‘etrse °a:3m:°m A es albes CiestOf t:gn} : gtggncigsnﬁ; n%hni:lu;:d Total Directors’
han i benks | Baoksin | G 0 or agencies| ;809 | yiabiliti liabilities
than in in Canada | Canada in banks or |or agencies| foregoing iabilities. abilities.
Canada. secured. daily agi;m.ltesd in c outdofc Reade:
nite anada or
s Kingdom. Britain.
177988 (oeeninessossoasesans 14,331 2,040 16,927,333 372,260, 1
236,145 3,364,085 219, 539 15,203 58,708,473 292, 2
........ 20,513,602 305, 3
9,150,591 4
9,315,569 scoe] 8
17,780,833 2181403 6
9,184,426 - 7
13,311,105 233'338 8
12,434,615 137541 9
2,502,648 s00] 10
" 11,178,974 470,757 ). 185 A28l........ Avads fbs 81,867,141 4,974,000 11
2,047,371 154,613|... 250,269|  10.261,14 28,616217| ........oecrvenee. 12
A 12,735 2,822861 .....ccrverriinns 13
276 19,616 89,841 51,964 7,867,617 ,02 14
W e evsneeomene| 17,280,380 savsesl 18
720,/ 544,689 28,184 8,205 123,209,277 668 9 16
8,928
11,078 5,761,262 w59 17
110,263 9254393 o
5,735 8,445,899 536,415 19
445,827 20
1,343,645 Shgot| 31
7,429,415 242,880 22
304,514 19,504,196 217.85
27,006 14,742,791 i
1963 ,835,364 269,945 20
55,360 5,489,666 2975 26
46185 1,198,460 o o
oV e 587,127 15,666 28
268,961 2
e i L127,221 o %
248001 ccuvessssssoncannen eopasé 2,814,549 153,266 31
100|.. 143 505,209 99,388 32
77| - 280 493,917 69,405, 33
hsornnase 14,331 223,680 61,534 34
- SR e ot el : 1,021,311 85,796 835
21,658,280 1,415,336 2,639,768 0.906.C68 2,865,151 10,654,072 417,320,761 11,852,421
ASSETS.
Greatest
. Real Mort- ?stsheet: Ave Average |amount of
: Current |Loans to Estate |gageson G0t in. b utge ¢|amount of| Notes in | _
Loans | Provin-| o o | owned | real | Bank | cpiqeq Total ount of | ominion| circula-
elsewhere|cial Gov-| “gipis y estate | pre- dedet L cacaty S ‘f:f Notes | tion at
A thanin | ern- * |bank not| sold by | mises. | ytESr o rina held |any time
Canada | ments. bank the AR Thorah €| during | during
L premises| Bank. gead% ) month. the
. - Month.
g U BT Bl O 900,00Ccev.c. .....| 21,003,005 666,450 1,070,500 1,913,926 1
797 264,277| 170,128| 149,267| 1,000,000 1,548,516| 68 931,074| 1,421,000/ 1.371,000| 6,014,000 2
37,477 43,979| 15,571 422,740 7,803 25,815,521 855,000/ 1,301,000 1,345,00( 3
2,468 30,000 ARG OOGL s vasiaons 11,015,978 110,000 360,320, 1,324,700 4
BYABBY vvessssovinn 100,000 3,044| 11,088,753 168,121 413,240 915,679 &5
,903 53,317 377,670! 5,083 22,419,090 685,654 1,127,472| 2,101,923| 6
30,080 7,207 149,165 10831,792) 149000 858,340 1973965 7
36,317 9,101 369.302 16,980,875 250,000 542,000/ 1,684,039 8
156642 9,462 147,321 16,321,%67| 339937 036,181 L:S9G.60B 9
20,100] - 12510 15,129 11,372 3103,271) 23845 19,649 379,218 10
6014269 63866 298603 12,243 600,000 530,302| 102,149,375| 2362,735| 3,785,298 6.213.456 11
807242 64TSl8| 98683 19,658 560,000 8,283.823| 371,597,828| 957,418 1,146,356, 2.499,865 12
; | e 28,378 20,184 130,000 143,121 3,156,601 6215  92,32%| 636873 13
: 14,602 55,821 48.969 87,069 10,163,405 141,575 588,004| 1,383,458/ 14
113,427 85,52 300,000 10,971 22,211,637 359,702 , 809,117| 2,441,767| 15
: 114,615 24,821 699,070, 136,596| 31,903,212 192,073 875,593| 3,438, 16
: 23,043 7.374 179,921 34,913 17,343,684 82,360 265,432 1,190,747| 17
| 62,104| 47,796 220,382 48,521) 19,628,305  259,901| 774,976 1.530,544| 18
k : 97,075 10,874 286,728 10,100 11,073,138 197,676 159,582| 1,506,678 19
i 98,649 woooveeenn|  8,673]  14,170| 12,168 745,900 7,800 11,400/  160,032| 20
: 12,349 ,901 32, 19,181 75,759 1,797,553 28,535 28,438 272,165 21
P 105,492 22,736| 49,603| 194,287 112,471| 10,375,614 136,525 134,789 1,430,390| 22
t 2,849,857 167,176 65,610 1,968 coeisvsenes 49,966 8,501 24.?95.0% 1,121,693 1,286,5654| 1,973,141| 23
; Sogcgs 15133 491220  La13| 4065 60,000 13,463 18587612 6SLOGO| 906543| 930,000 2
: 14,973 52,071 61,091 3,871,802 54,096 155,820 699.534| 95
3 3,900 ... 52,000 6,984,463 93,664 154,087| 878,131 o
3 11.329 2,440 5,236.026 71,427 172,884 589,535 on'
9,338’ ¥ 958,070 26,31 19,198 105,744 23
708 23,382 o 489,718 3,727 3,606 &1,139 29
: e 52,840 5733 LSL| 1559600  2937a|  anose 262992 29
| :
i 5,125] 30,000  2,421] 4,081,814 159,899 193,060 486,293 31
| 4,680/ . 8500( wo....| 86998  4750| 13997 168193 32
l 17,512 12,000 ..... AR 684,683 10,375 ) 100972 33
© . 250| weeeeen| 296,680 6se| 3218 43313 34
l 20958 93,105 1435620) 10615 125530 212,261 35
: e Matusisas e S i il i Ot e, e Kt o
93,226,953| 3,167.483| 1,794,876 907,985 650,372| 6,511,493(11,232,048 598.304,110' 11,8¢9,498/ 19,170,742| 1,630,106

J. M. COURTNEY De#'y Min. of Fin,

NOTES TO THE BANK STATEMENT.

Return of Canadian Bank of Commerce. Amount
under heading *Other assets not included under fore-
going heads,” contains bullion purchased at Dawson City
and also $162,000 deposit with the Receiver General re
Bank of British Columbia Note Circulation. No. 8
Assets consists of balances due by other banks only.

Return of Bank of British North America. Amount
under heading * Other assets not included under fore-
going heads," contains bullion purchased at Dawson City,
The figures for the Atlin and Dawson City Branches are
taken from the last returns received, viz.: Atlin, 16th Feb
and Dawson City z2nd Feb.

astern Townships Bank bonus of one per cent. equal
in all to a dividend of 8 per cent. per annum.

Molsons Bank bonus of one per cent, equal in all toa
dividend of g per cent. per annum.

The disturbance in Capital and Reserve is principally
owing to the absorption ot the Bank of British Columbia
by the Canadian Bank of Commerce. The name of the
former has been struck from the list.

WOMAN AS AN INSURANCE
AGENT.

.\Noman has essayed all the professions
with success proportionate to her ability.
She has demonstrated her aptitude for
business from the conduct of a farm to
manufacturing and merchandising,  She
occupies many minor business positions,
in some cases to the exclusion of man,
yet though fire insurance offers her an
excellent arena, the insurance woman is a
rarity, the writer knowing of but eight or
ten, and not over two of them in any one
State. Woman is an adept at securing a
personal following, the first requisite to
success in a business mostly composed of
personality. A good presence, engaging
manner, tact, persuasive address, interest-
ing and convincing conversation—all are
hers by birthright. And to these a busi-
ness interest, and what a solicitor she
would make, remarks the Spectator.
More especially as she is accustomed to
arriving when she starts—or capturing
what she covets, from man to money.
Her resourceful persistence if applied to
a line of insurance would end in the dis-
comfiture of any male competitor. She
is an acknowledged success as a clerk in
the local office, but appears to lack the
ambition possessed by the male clerk, who
generally uses the information and experi-
ence he accumulates at his employers’ ex-
pense, as ‘a foundation for a business of
his own. There is no instance on recor:d
of a woman being accused of stealing and
capitalizing her employers’ expirations.
This recalls another one of her traits,
namely honesty; and the injection of a
modicum into the local business, while it
might cause surprise, yvou]d not be .inA
jurious. Her intuition, if she would give
the companies the benefit o( it, would
also be valuable in the selection and re-
jection of business. ~Anything, even in-
tuition, would be an improvement over
the present system, which has not the
courage to reject even known unprofit-
able classes.

—Ship building in New England continues
on the boom. This relates, of course, to the
building of wooden vessels, as there are only
two or three yards in the New England district
that build steel vessels. During the past year
the Maine shipyards have sent forth one ship,
sixteen barges, forty schoonmers, thirty-nine
sloops and ten steamers, aggregating 106 vessels
with a net tonnage of 56,403, and the record for
all New England is 170 vessels, 67,501 tons,
while the returns from the maritime provinces
increase these figures to 191 vessels of 71,814
tons. The Maine shipyards have on the stocks
or under contract, including vessels launched
since the begining of 1901, two ships, thirty-five
schooners, eight barges, five steamers and
numerous other craft, and in all New England
there are now under construction 131 vessels
with an aggregate tonnage exceeding 100,000 ;
and in addition to this New England yards are
working on government contracts (steel vessels)
involving $15,000,000, with atrial displacement
of about 50,000 tons. ‘Big wooden fore-and-afters
have been features of the year, two six-masters
having been launched, and eleven five masters
have eitherbeen launched or are under construc-

tion.
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BRITISH MARKETS.

Gillespie & Co.’s prices current, dated Liver-
pool, July 12th, says: Sugar—Raw isin rather
better demand; refined slightly dearer. Rice—
Remains steady at about 8s. 3d. to 8s. od. per
cwt. for usual good ordinary quality. Chemi-
cals—Show little or no change in prices, and
the market is lacking in activity. Oils—Lin-
seed steady. Castor easier at 34d. per lb. for
good 2nds Calcutta. Palm rather dearer at
£22 155. to £23 10s. per ton, according to
quality.

AMERICAN FINANCIAL CONDITIONS.

Henry Clews & Co., New York, say, under
date, July 20, 19or:—The situation in Wall
Street has shown much improvement during the
week. Heavy liquidation shifted stocks from
weak into strong hands and resulted in an
important contraction in loans and consequent
reliefto themoneymarket. Thecorncropdamage,
as we showed a week ago, was much exagger-
ated, and it is generally acknowledged that the
crop situation, as a whole, promises to be satis-
factory. The crop scare isa thing to be expect-
ed, though it would cause no surprise if much of
the damage were repaired as the season pro-
gresses, The event of greatest importance,
however, was the settlement of the Northern
Pacificdispute and the establishment ofharmony
between conflicting railroad interests through
the efforts of Mr. Morgan. With easier money,
with passing of the drouth and with harmony
restored between the big railroad magnates, the
chief obstacles to a bull market have been re-
moved. The most important hindrance to the
upward movement just now is the labor contro-
versey, which, should it assume serious propor-
tions, might easily check the present wave of
business prosperity and unsettle general confi-
dence. The hope, however, is that wiser coun-
sels will prevail.

The recent break in the stock market enabled
many of the big men to get back their stocks
which had been sold at higher prices. The
semi-panic of last week came through weak
holders being compelled to liquidate and the
stocks thus sold went into strong hands.  All
the big cliques are now arrayed in line again
and working together on the bull side, so, for
the coming week at least, the manipulation will
bein the direction of higher prices. . . . .

The unrest in the labor market is having a
disturbing effect upon public confidence.

The strike against the Steel Corporation is
the boldest challenge with which labor has ever
confronted capital ; and it would seem that the
last thing that the Trust can afford is to show
any timidity or evince any disposition towards |
concession to the present arbitrary demand, |
beyond the fair and liberal spirit already
shown. Any spirit of conciliation shown by
capital under present conditions can, from the
very nature of things, have no other effect
than to stimulate aggression from labor, and
the recent large voluntary advances in wages
have undoubtedly had that result. Compromise
between the two sides is impossible ; either the
oneparty or the other must hold adistinct ascen-
dancy of power ; and it would seem that we are
verging upon the crisis which will determine
where the victory shall rest. Whilst this
crucial conflict rests in the balance there can
be no rampant bull stock market.

AS THE BANKER SEES IT.

Recorded figures and observation come to
this: Life insurance is the only wager a man
can make that can really be called ‘a sure
thing.”” It is the positive key to something
¢ gver "'—if not a competence, and the only key.
When we consider the prospects of being able
to bequeath anything more concrete than good
works and a good example, it is, for the over-
whelming majority, Life Insurance, or nothing.
It was once advocated as especially for the
great mass to whom a thousan dollars seemed
a large sum, though in those days the conges-
tion of wealth was small as compared with the
_ present ; later it was declared to be not for the
poor only ; and now the very rich, partly be-
cause they know the instability of wealth:and
partly because the “investment’’ view of it
has been strongly pressed, make use of  this

provision. :: g S R g
The man who now denies that Life Insurance

is a sound provision, in some amount and in

some form, for all persons in all circum-
stances, sets himself up as the only wise
person in a nation of simpletons, his one
dictum against the verdict of the civilized
world. For the need of some provision is so
general, the application of Life Insurance:is so
varied, and the experience of it has been so
ample, that we are fast coming to such recog-
nition of it that men must insure as a thing of
course, and whoever omits to do so will be put
on his defence by the very omission. Lacking
enough prudence and decision to guard his
future so far, a man will ere long be counted
unworthy of any mercantile credit and without
a right to marry.—Bankers’ Magazine.

ABOUT EMPLOYERS.

The frailties of human nature are pretty
evenly distributed over all classes, and it un-
fortunately happens that there are foolish, sel-
fish and even vicious employers as well as
ignorant, incompetent, idle and dishonest em-
ployees. Practical people do not wait for the
millennium to develop a perfect humanity,
They set about to secure the best results with
the material at hand. Since the employer has
more at stake the onus of managing the rela-
tionship usually rests with him. This is where
the brainy manager shines. He realizes with
Pope that the proper study of mankind is man.
Many of the most successfnl captains of indus-
try have won their proud eminence because they
knew how to manage men. An employee owes
the greatest debt of gratitude to the employer
who can make him do his best. Instances are
numerous of subordinates who were considered
failures under poor managements but were
eminently successful under proper conditions of
development, The manager who is unable to
inspire confidence and engender enthusiasm is
frequently the cause of the failure that. he
attributes to his employees. One of the curious
inconsistencies of business life is the dishonest
employer who expects honesty on the part of
his employees. An amusing illustration of this
was furnished some years ago by a prominent
Chicago millionaire who in a burst of frankness
exclaimed one day, *“ What I want is a depart-
ment chief who will lie to customers, but tell
the truth to me.”” There is also a story of a
convict who had been a dishonest employee find-
ing himself engaged in the prison shoe shop
cutting pancake stock into ‘‘solid leather”
shoes. This fellow realized that some kinds of
dishonesty are safer than others,

CRIME IN GREAT BRITAIN.

The annual report of the Commissioners
of Prisons of the United Kingdom for
1900 shows a gratifying decrease of crime,
During this year, 184,336 persons were
committed . to prison, 135,086 ‘being men,
and 49,250 women. During the year 185,-
182 = were discharged, leaving 135,670
prisoners in custody at the end of the
year, which was a decrease from 16,503,
at the close of 1899. The number of
prisoners received at local prisons, that
is, those who were convicted of petty
offences, was 153,400, which was a con-
siderable falling off. the total for the pre-
vious year being 160,059. The poptlation
of the local prisons at the close of ihe
vear was 13.484. as compared with 14,-
156 at the end of the previous year. There
has been a gradval reduction during the
last twenty years. In 1878 the total was
20,833; in 1830 it was 19,836; in 1808, 14,-
937. Considering the_ increase of pop<-
lation, this is a very remarkable decrease.

It will surprise people to learn that

Scotland has the largest ratio of criminals

in the United Kingdom. Last year 1,386
persons were convicted in the courts for
every 100,000 of the population, wher=as
in England the ratio was only 58%, and in
Ireland, 839.

e ———————————

- THE CHANCE FOR ADVANCE-

MENT.

We often Kear this cry to-day from
young men, who ate bemoaning the lack
of opportunity in this year.of grace,-1got1,
as compared with the openings, which,

. $50,000

__H. BYRNES, Chairman Finance Comm

they say, existed ten or a dczen years
ago. To be sure, opportunities for ad- B
vancement are not be had in exactly the ;

same way as when the business men now
on the street were boys. That they exist,
however, is something of which every

City of Victoria

BRITISH COLUMBIA

Tenders for 4 per cent,
DEBENTURES

Sealed tenders, endorsed ‘“Tenders for Debentures, ™
will be received at the office of the undersigned untjy
4 p.m. on Monday, the sth day of August; 1gor, for the
purchase, in whole or in part, of Debentures of the Cora
poration of the City of Victoria, B.C., amounting teo
$255,000, payable in 50 years from the 1st day of August.
1go1, and also Debentures as aforesaid for the sum of
$13,500, payable in 10 years from the 1st day of August
1go1, all bearing interest from that date at the rate of
4/, per annum, payable half-yearly, with principal ang
interest payable as aforesaid, either in London, Englang
New York, Montreal, or Victoria, B.C. e

Tenderers must state the price net at Victoria Wnich
they will pay.

In addition to the net price, the purchaser will have tg L
pay the Corporation interest at the rate of 47 from the
1st of August, 1go1, to whatever date the money jg°
received by the City Treasurer.

.The mom:frs obtained from the sale of these debemures
will be used exclusively for the acquisition of valuab]e
real property and in works of a permanent character jpn
the city.

The Corperation does not bind itself to accept any
tender.

WELLINGTON J. DOWLER,

City Clerk,
City Hall, Victoria, B.C.
27th June, 1901 . )

TENDERS FOR
Debhentures

Sealed tenders, marked ‘‘ Tenders for Deben, .
tures,” will be received at the cffice of the
Board of School Trustees of St. John up tq
August 1st next, at 8 o’clock p.m., for the wh‘ole
or part of an issue of $25,000 School Debentureg
of $500 each, running for 25 years and bearin :
imterest at the rate of 34 per cent., paya.b1§ :
hal€ yearly. ’

The highest or any tender not necessari]

accepted. ¥y

EDpWARD MANNING,
Secretary.

St. John, N.B,,
July 9th, 1901.

ARTHUR I. TRUEMAN
Chairman. - = *

CITY OF WINNIPEG
SCHOOL DEBENTURES FOR SALE

Sealed tenders addressed to the Secretar
Treasurer of the \Winnipeg Public School Boar&
and marked * Tender for Debentures,’’ wil]
received up to 4 p.m. on July 19th next, for ty
purchase of the whole or any part of $50,000 Qe
debentures of the School District of Winnipe,
No. 1, payable at the expiration of 50 yearsg
with interest from 1st August, 19oI1, at the rate
of four per centum per annum, -

Principal and interest payable at the offy
of ‘the Winnipeg Public School Board, or
any chartered bank in Winnipeg.

Money to be paid and delivery made

at

Winnipeg. at
The highest or any tender not necessarjy,,
accepted. ¥

Any information may be obtained by addresg
ing the Secretary-Treasurer. . 4
STEWART MULVEY, Sec’y-Treas. Winni
peg Public School Board. =
itteq

&

Winnipeg Public School Board. .
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,
thorough business man is perfectly aware.
The days when a young man could start |
a newspaper with a pad of paper and a |
pine table as his outfit, are past and gone. '
But the opportunities for young men in
the journalistic field were never brighter,
and never has there been a time when a
young man of brains and adaptability
could make in this field a more con-
spicuous success. The day when a young
man with $50 could lay the foundation cf
a jobbing business in New York city is
perhaps a thing of the past; on the other
hand, there never was a time in the his-
tory of mercantile business when young
men of good business sense were more in
demand than now. This age of com-
binations and consolidations of affiliated
interests has served in a measure to deter
the young man from entering into busi-
ness for himself. As a general rule, |
however, this young man is better off
than many others who have entered busi-
ness, sunk their capital and that of others,
and then found themselves, at the age of
40 years, obliged to begin all over again. |
There are salaried positions requiring
business ability, integrity, and a know-
ledge of affairs waiting for the right
kind of young wman, which, in the
majority of cases, will prove more con-
genial and profitable than the average
business interest in a manufacturing or
jobbing proposition. Whenever we hear
a young man make the statement that
there is no chance for advance nowadays,
and that a man might just as well keep
on “sawing wood,” we are inclined to
think the difficulty is not so much with
the times as with the young man in ques- '
tion.—Buyer and Dry Goods Chronicle,

MONTREAL MARKETS.

Montreal, 24th July, 1901.

Ashes.—The receipt of a moderate lot
of pearl ashes is reported, most of which
have been shipped to Britain, and only a
few barrels are left in store, for which
$6.50 to $7 is asked in a jobbing way.
First pots continue dull at about $4.23,
and seconds at about $3.80.

Cements and Firebricks.—Business con-
tinues to rule on the quiet side, no large
sales being reported of late.  Receipts
for the week ending to-day are 3,570 bar-
rels of Belgian and German cement; 550
barrels of English, and 151,500 firebricks.
We quote: Belgian cement, $1.70 to $1.93;
German, $2.30 to $2.50; English, $2.25 to
$2.35; American, $2.25 to $2.50; Canadian,
Beaver brand, $1.90; Star, $2.20; Silicas,
$2.10; firebricks, $16 to $22.

Dairy Products.—The butter market
continues on just about the same level :s
a week ago, choice creamery being
quoted at 19%% to =2oc.; seconds, 18 to
18%c., and dairy makes, from 16 to 16%4c.
Last week’s shipments from this port
were very small, only 1897 packages, but |
the total for the season to date is well !
ahead of last year, being 116,829 to 67,- |
026 packages at this date in 1900. The
cheese market also shows little variation,
choice Westerns being quoted at 9% to
0934¢c., and Quebec makes, 9 to 9gljc.
Shipments last week were 46,641 boxes,

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, - - ONTARIO
Paidwap Capatal il ol sl il % 630,200
Reserve Fund
o R S s A F B SRS TSR
Directors:
Messrs D. Regan, Pres., . W. J. Reid, Vice-Pres*
Thos. McCormick. T. Beattie. T. H. Smallman.

Money advanced on improved farms.and productive
city and town progerties, on favorable terms.
ortgages purchased.
its received. Debentures issued in Currency or

Sterling.
C. P. BUTLER, Manager.

| fair proportion of sorting business is still

| as compared with 59,191 boxes for same

week a year ago.

Dry Goods.—All indications in this line
are of favorable character. Travellers
are doing well, with fall orders, and a

reported. General collections are satis-
factory, and some remittances are already
reported, to provide for payments coming
due the 4th of August, which is a pretty
heavy day, and general anticipations
appear to be that a satisfactory propor-'!
tion of customers’ paper will be provided
for. The foreign markets show general
firmness. Fine woolens are very stiff,
and difficulty is being experienced in get-
ting repeats filled at, May prices; linens
continue to advance. The Canadian cot-
ton mills are reported all well employed,
those producing colored being particular-
ly full of orders.

Groceries—The week has
marked by any special changes, and '.hc|
volume of trade is well sustained. = The
sugar market in New York is reported !
strong, and one of the refining concerns |

| there made an advance of ten cents, but |

competitors did not follow suit, and local

not_been | Lloyds Plate Glass

Y
-

FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

Total Cash $22’090.000

Assets Exceed
rire risks accepted on almost every description
of insurable property.
Canadian Head Office :
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.
F. H. GOOCH, Toronto Agent.
Agents wanted throughout Canada

B —®
FOUNDED 1792
FIRE MARINE

- INSURANCE COMPANY OF

MONTREAL STOCKS IN STORE. i NORTH AMERICA
July 15. July 22. | OF PHILADELPHIA
(that ............ I 59.485 124,203 | gabital, $3,000,000 Assets, $9,205,037
ZOTR s eosssoinons 32,232 21,106 | Losses Pald since Organization,
OBt S N 250,487 218,176 | #83,400,354.00.
e AR S e R 55,315 91,473 | =
Peas 65,148 39,579 | ROBERT HAMPSON & SON _
BRFIEFIUE S e 42,717 23,759 | General Agents for Canada,
=, | 18 Corn Exchange Building, MONTREAL, QuUE,
Total grain... 596,384 520.200 | 7
(_)atmeal R e 340 310 | LTHE ¢ ; Acc'nE"Ts
Plotr el a0l 22,851 21,425 | 0ntapm Aceident and AND
| Buckwheat ........ 10,250 866 |

| DISEASE,

INSURANCE COMPANIES

| Issiie S ecially Attractive Policies covering Acciden

Accident and Sickness Combined, Employers’,
Elevator, General and Public Liability,
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

3 Toronto Street, TORONTO.

refinery prices remain at $4.50 for stand-

The Best
Company. for
the Best
Risks.

Life

Business in force,
Total Assets, about

HON: G- W. ROSS,
President

J« F. JUNKIN,
Managing Director

The Manufacturers
& Temperance & (eneral

Assurance (Company

over $26,000,000
$3,500,000

Separate
Classification
for Total
Abstainers.

me MUTUAL LIFE.

OF CANADA

FORMERLY THE ONTARIO MUTUAL LIFE

Is noted for Favorable Rates, High

Dividends, and Honorable Dealing.

Itis a Company of policy-holders, by policy-holders, for policy-holders, and a policy in it pays.

DO YOU WISH
IF YOU DO

to leave a Guaranteed CASH INCOME after your death, to your wife,
or wife and family, as long as they live ?

invest in_one of the CONTINUOUS INSTALMENT POLICIES on theJLife,
Limited Payment Life, or Endowment Plans, issued by this Company.

AGENCIES—In every City and Town in Canada,

R. MELVIN,
President.

GEO. WEGENAST,
Manager,

WaiH.. RIDDELL: Secretary,

Waterloo, Ont.
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TORONTO PRICES CURRENT.

Wholesa Wholesale

Name of Article Rates Name of article ‘ Bates: Name of Artiocle. Rites. Name ot Artiole.
Breadstuffs. @roceries.—Con. [$ 0. $ ¢ Hardware.—Con. . . P 4 o (t)ansl:eddrru.ltd :1. ‘32
; 2 : c o INE ApPLE— Extra Standard... doz. 50
anitoba Patent .........| 370 4 00 || pale 003" 003 BraSS. <« waes wmen ~e| 0 00 0 23 | [RASPBERRIES . 150 1 60
Strong Bakers| 3 50 3 70 Cof)pel." Wire . 0000 28 | [PeacHES—3 lPs snssnesainossnseiss 1 260 2 g5
Patent (Winter Wheat)| 3 20 3 20 ||MoLassEs : W. I.,gal..| 025 040 Galvanized . 3455 00 iy / " 3 17 1 85
gtrtaigh§ Roller ...........| 2 85 2 90 RNEW %‘lems - . g g;g 0 gg goilbcgainhl : é 20 g 8‘0 P"““s—g S niats o g 28 1
atmeal.....ens ICE: Arracan.. arbed wire ... u5 0 00 (R § i AL Q
Bran per ton ... Patna, dom. to imp. ...| 0 05 0 ogg Iron pipe,-  2in ......[03 00 11 90 | [PLUuMs—Greengage 2's “ 120 1 ag
ROTLS .o conibonns ; Japan, _ “ « .. 0054 0 Of Soflews. ﬂ'at head <vioeres 4 0 :: Lombards, 3 s L 110 1 35
Qi Genuine Hd, Carolina...| 010 0 10 r'u head 824 107% Damson, 2s B 115 1 g
Winter Wh Seices: Allspice .. 0318 020 Boiler tubes, 2 in. 015 000 | |ApPLEs —Gal. Cans .. 200 2 925
Sort er o eat, 061 062 Cassia, vooue 020 030 o e Bdn 0 174 0 00 o =Bl i L 08 O 83
Mp n heat, 062 063 022 035 Blueberries 2's .. ¢ 080 0 8x
Man. Hard, No 082 083 025 028 ||STeEL: Cast ... .| 0123 0 14 | |Cherries—White 2's. M 200 2 39
Hoooooi Ko, 8 080 081 0820 030 || Black Diamond 010 000 | |Pineapples 2's....... e
L No 07 077 050 110 Boiler plate, £ in "1 31C 000 | |[STRAWBERRIES .ccceorieressiisrsien rase 200 0 Qg
arley N:. s1I (0) §£1) g ig N 5 (1) (;0i 3 }.g ': ot % 6 in.......| 2 %5 0 00 Oanned Vegetables.
f " N “ ’ @ ‘
O 040 || Pogpecbingk, proand) § S8 D 13 H orrpm sy BN 0T B iy A e N O
¢ 33 035 ||Sucars f.0,b., Toronto e P:::-—- ﬂ's' o g ﬁg ¢ ss
g ig 3 gg Cut Loaf, 50's.. 3 gg g 33 Cut Namws: * 4 Puupxm:'—sm . 0 gg }) gg
N T 4 .{ 000 235 | |TomaToERS—3's, " 9 973 O
.| 041 042 00 463 ” 873
Bostenbont . ) 0 00 WA G 000 4358 | 000 3 45 Figh, Fowl, Meats—Oases. &b tiny
i G 0 4 (823 omes e i 0110 0.mg
Bautter, dairy, tubs....,....| 0 18 016 WAL ‘l000 403 000 275 : S e { ?.?
“  Prints...... {016 017 Teaks 000 300 “ Anchor” Brand “ 000 1 gg
Creamery, boxes.. 018 019 Japan‘ Yokoh 015 026 000 3 45 | |LoBsTER—XXX {'s flat .... « " 180 0 gg
o g 019,080 Helt o b o] 01T 0 8 Sarpines—Alberts, §'s .. 020 o
Cheese now . w093 0 1y |[Japan Kobe ...l § 57 § g9 || Wire Natls, basis 395 000 (| il T . 013 0 198
Dried ADpIES uuvre ceeee.re| & U348 0 U2 NS00, Monil ust...| 013 0 60 || Rebate .......... 010 000 ‘  Sportsmen, 's, key opener ‘' 0 13} 0 '132
Evaporated Apples ......| 0 098 0 074|| R0 00 g0 eS| 18 0 60 ||HORsE Namws:C' dis 50-7% ** 4 key opener.. ' 0 “! 0 23
St § 18 ot O 08 || Mt B | L memy T 3 B D
; : . f ) “ “
ork, Mess ... 00 00 19 50 || Y& Hyson Fyehow anc g 5 g g0 Hosue Suors MOIhu ilo 0. e i “ o s " 018 oxa
Bagon, long olear .. 0.0) 01t || Tlenkal, som. to ho't) 5 35 ¢ 85 315 000 % " s .- " 00830
“  Breakt'st sm 0134 0 14 GK~ ¥ ¥ n, Flogsuey,| o 35 0 65 385 000 e Canadian, 3's. . ' 004 0 :!
g (l}gg g A:Z Gg:gg: d::' %fny;."'.%; 015 080 4 00 000 ||CrickEn—Boneless, Aylmer, 1's...
s ) TSN R R er doz.0 00
‘100 g 113||Ce ;?‘g;:!ruken Orange, 030 045 Duck—Boneless, Aylmer, 1's, 8 dozp “ 000 g %g
‘1o 20 ¢ ﬁ 8. ee Orang-elsekoes 035 045 T““‘FYFg Boneless Aylmer 1's,2doz. * 000 2 25
aid..| C 1L 0 11§ o ' 022 030 25 and uander 415 000 | [Pras’ FEeT—Aylmer 13's, 3 doz.... " 2050 R g
Beaas, per bush............| 1 50 160 (| ZEOIE0 TEH0ES wor| g g9 0 83 || 86 to 40 § 40 10 | |Connxo Bepr—Clack's, Ls, 8 d0r... ' 200 GUSN
cereevase iave 019 023 41 to 50 & ark’s, 's, 1doz.... * 270 o
Leather. gggzgugz;mhonp 014 020 51to60 515 000 | |Ox Tongue—Clark's, 14's 826 Q gg
Spglnlsh Sgla. l;i‘ol 028 0 29 ||Indian, Darjeelings ... ggg g gg 61 to 70 550 000 i g';s 18 ;;g g b
o R SR
Slnulghtet, heavy ... ...... 3 gZ g g? g:i‘;ﬁ:‘; ‘;f,‘.‘,?,‘;’, 028 035 g 88 % %?)3 LUN‘fm Toulour.—ClE:k'séls. 1"doz‘ 3 g }g 3 g
; o.1 light...| ¢ ; 018 0922 : g 3
“ kb s e e g i TR % G 00 008 | [Criprep Beer—y's and 1's, per doz. 166 @ ;g
Harness, henvy wereesees| 030 033 || Souchon, 014 0181}, S Clnke 1e. 8&51‘“' o " 8 & 1%
XES : , 1's, Chicken, 8 doz...
Unnes. Mo. 1 heawy . g gg g gé ga?gra Falley g gg g gg Single Bits .| 67 50 ||Fisa—Medium scaled Herring..... ‘* 018 (1; 25
v light & medium,| ¢ 39 0 40 TOBOA::;g. Mg::x‘?a“t <Ay Double * “111 00 1 00 | |[KrerERED HERRING—DoOmestic ....... 105 3 }7
Kip Skins 113?-'3:5{& ...... 0 zg g %g American Tobaccz l(’:‘: e e Olls . Manurial Chemicals. p
o pemeii 40 8 | Bl G 08 08| coaonta e 828 88| | N i Sob Foern 0l L8 & g
eml'k Ca t i 26CO & m, g
P Calt. 0 40) 4 ({ gg (} ’ig Eé‘:ng::%gy-og'a:cl%'s%i's 039 000 Lard, ext .. 060 070 EHOSPHATE Tuomas (Rd), car lots,per ton 22 00 % %
Splits, ¥ Ib. | 020 030 || Empire, 34's, 5's, 10's...| 9 39 000 ) oo gw g sg %?)?:gﬁi’:g Tdmi?h;‘s e dortathog
Enamelled Cow, (. 018 033 | Bobs, 5,105 .| 038 000 |} FRECG TG ) 0 85 | [porumm, Momazx: oo Toaaio, . 4000 il
o o o O ki Ry o | SR 00 88D e W NN R 86
Gralin, upper 1 035 017 || British'Navy. 6's, 150z| ¢ 39 0 00 Olive, ¥ Imp. gal.. .[ 1380 140 “ AN Y Sistonkiloter . ko 0 GO [
Buft ... 1013 016 % i % 040 000 || Seal, atrlnws.l.i. g g g gg PHOSPHATE OF 14000 @ gg
ussets, light, ¥ Ib....... ' * paleS.R. .
i el e M e W, it} 0 85 000 Sawn Pine Lumber, Inspected, B.M,
Saddler’s Russets... ......| 0 08 010 || Napoleon, 8%5....c......| & 5 0 00 Petroleum. CAX O CARGO NOTS AT MILL,
SBMas v 09 006 BLIEr, 85 ree.voovererraees 063 000 FO8.T Fidss feat 1 in. pine No, 1, cut up and better...... $28 00 3 0
Bepe ) S0 O (| RIS HERES ¢ g g0 || RBEORY  ben..| 80 | 1} oS 2anek o L out v and bt a0 00
Hides & Skins. Per Ib. %”4';235“ a"? ys'i"é" «| 07 000 || Can. Water White ......| 000 015 li inch flooring .. - 20 00 3211 09
Cows, green............ 07 000 Cut Myrtle, 1'10 ooovenne| © 84 000 Amsrican Water White| 0 00 0 164 |1x10 and 12 dressing and better ...... 5 00 97 Og
Steers, 60 to 90 Ibs, ......| 0 U8 000 Paints, & e 1900 23 a
Cured and Inspected ...| 0 984 0 09 Ligaor ‘ab'd dypd||  white Lead; pure 1510 and 13 pail ool 15 00 1T 00
Calfskins, green...... 009 000 || poreshitie 65 o, p....| 126 4 hite JascuPUrGrmnn | o ooy 0.00'| |1 Inakt drassing s Defies., 13 00 13 oq
Bheepskins, each .........| 0 80 1 00 i G W LY Whit l[_', d :1' ¢ 'l 67 000 1n°h r;i” S Seeyig NEw a0
Lambs and Sheariings. | § %, 0 (0 o  Bor-loeo am|| WAIead MY ol 550 60 | [1 bnoh sidiog box o 12 00 13 00
‘I‘:llg:: ll.:oan h -~ 9 goi 002 Fagx(l)ll‘lly l;roofWhl&ey 066 2 40 ¥eﬁelia3 %ed, :‘Ing.:h... } 'ég g % %:h;luh siding mill Qulls v.oeeens 11 00 ig a
- A ST R e ) 1i
rendered 005 0053|| oiq Bourbon, 90 u, p.| 3 88 2 49 Vermilion, Bo renc 095 100 |1 ey strips 4 in. to 6 in. Canadian b Q0
Wool Rye and Malt, 25 u.r 8 g g gg Varpish, No. 1 farn 090 100 dressed and DEtter ....useeeivnersresins 20 00 2,
b Rye Whiskey, 4 y.0ld| ; 15 5 g9 Varmsh, No.1 Carr 160 175 ||1inch strips, COMMON...uceeeresrsnsaren 14 50 S 00
Plsgos, somblng ord.....| 0 13 ¢ 1 “ vy.olaille 28 960 90 | [XXX shinglcs, 16 in 225 '3 80
ey d Whiting ... XX shingles, 16 in. 1 50
Pulled, combing 013 013 1 300 645 210 230 o, et
U SUDBE. wssmsssnses|- 0016 01T Special ...oouiee €% 870 o L rced s L?'th' ggtz ggu 2 ;:
BXIIA wererreanense.| 0 19 0 20 ‘“  Norway Q og g 00
» MBI ey LT T
Hirdware. g8 2 x 4, 6, and 8 common ot 14 W
Corn::mﬂ“. cons s are % g 190 2 5o | |2 %19 and 12 COMDON ceurrvevs. 16 E}% ig &
{5"\' 1B, 1008 e g 24 g g cg:g:; e e g 1:3 g gg Blue Vitriol g ggi g g’éi Hard Woods—¥M. ft. Oar Lots 3
o Tl
Poctolies » ol om0 00k ||Easns Baroe -k o 005 006 |{ash white, 1stand ind—1 toRin... . 430 80 BeLl
OONR secres cessesssacsonsess| 0 85 0 82 ls’i‘g ipzese 4 50 000 C‘tb%lla Acid 045 046 || * black, o gg gg :3 %
Mo i 005 0054 Castor Oll .. o oot 012 | |Birch, 20 00 25 90
Raising, Malaga ..... 085 500 || Ziot Borem i gsgﬂ Caustic Soda .. 1| 0035005 || ¢ _squate, ' 43 00 a3 90
“ " Valenoia 007 000 || ‘Antimony. Q1L QHal| e S B el e 80 00 g5 %0
009 00| Sclder,bf & ht. 030 021 || Eytraot Logwood, buik| 019 018 ||Basswooa - % % 38
0: 012 Solder, Standar 083 00U " M 'boxea 016 0173 “ “ 20 b5
013 014 ||BRASS : SHeEt wuweo| 0 84 025 || Gontlan......... 003 013 ||Butternut,  * 24 ?.g 25 g
016 o 164||®ox ~ Hamilton Plg ...[24 50 25 00 || Giyoerlne, per ib. ........| 0 25 000 e = 95 00 32 00
000 005 02 85 02 95 Hellebore.. ; 014 0 16 ||Chestnut, s B g 85 00
000 0 af.’ 02 65 00 00 || Tfodine ... 75 4 75 | |Cherry i 48 00 S8 09
000 005 210 00 00 || fnsect Powder % 030 || " 80 00 28 00
g s 000 425 || Morphia Sul. 200 210 ||Blm,Soft, 18 00 20 oo
000 00 175 000 || Opfum 450 475 L 22 00 30 00
000 0 .| 006 000 175 200 Rook, 18 00 35 0o
000 007 Hoops, cooper: 310 00 010 012 “ “ 20 00 MW
e Band,....cone 30 000 018 o1 ||Homlosk, 13 op 38 83
40—5G 25 000 009 glﬂk Pkl:el.. w10 -0 OC 350 375 ||Hickory, “ 8 00 12 4
Tarragona Almonds, ......| 9 15 016 R:s:i' Sh:°:" b":“a"' 4 58 g 2‘1’ 0560 060 ||Maple, A 16 00 20 0o
Peanfits, green .... .| 008 009 i °im .| 010} 007 008 b 20 00 @S 00
= ol 10 010 mitation| 0 06 0 06} 0924 026 o.k,nedll’hlnn 30 00 ga 00
Grenoble Walnuts . 0 123 0 13 || GALvaANIZED IRoN : 035 086 || “ v 85 00 32 00
gu:cﬁn. Sicily ... g (l)g 3 }é Gauge f:i’"ﬁi’""'"' : }5 0 00 3 ggg gg i WhiteP ok 26 00 ‘.g 00
e S8 S8l v aeeM -l 113 80| Soda Bioarb,wkeg:|810 975 ||« Quartered % 0y 38 00
Shelled Walnuts. 95 0 30 o | 465 540 || Tartario Aol veeweusemees| 0 40 0 42 || Walnuly 00 00 SO 00
W AIMONdS .| 34 0 38 || Case lots lees 100 100 Ibs 4 THEI0 A weernererrenne! 0 60 0 63 | [Whitewood 83 0Q % 0
%
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ESTAB-
LISBHED

AlllallCC

Assurance
Company

OF

1 LONDON,
ENa.
CaPiTAL. $25,000.000,
CANADIAN HEAD OFFICE, - - MONTREAL

P. M. WIOKHAM, Manager.
GEO. McMURRICH & SON, Act., Toronto,

FREDERICK T. BRYERS, Inspector.

m“‘ssss“so

Confcdcratlon
Life

Association

HEAD OFFICE, - - - TORONTO
[
The Unconditional Accumulatve

Policy issued by this Association is ab-
solutely free from conditions from date
of issue.

PAMPHLETS

The Association publishes an inter-
esting set of pamphlets, giving full par-
ticulars regarding its different plans of
insurance, and will be pleased to send
them on application to the Head Office,
Toronto, or to any of the Association’s
Agents.

Hon. Sir W. P, Howranp, K.C.M.G., CB,
President,

W. C. MacpoNaLD,

J. K. MACDONALD,
ctuary.

Man. Director,
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LiFE AGENTS. AGENTS. Live AGenTs,
R e

S’a,. u’e A(cumulawd l;)l(;ldn nearly
A
‘ssu’.anee nnual Income

1 of £1,000,000
The old Star Life has the new plans

Protected,” “Special Endowments” &e. sacief_y

1843—ESTABLISHED—1843

\

THE ....

Mecrcantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

ANGLO-AMERIGAN

FIRE INSURANCE CO,

Heap OFFICE :
McKinnon Bldg., Toronto

[Incorporated 1875;

AUTHORIZED CAPITAL, $1,000,000

Fall Government Deposit. Insurance ac-
cepted at equitable rat-s,

A, DEAN, Manager.
City Agent—H G. CHARLESWORTH.
Telephone 2490.
Applications for Agencies Solicited.

ard granulated, and from $3.85 to $4.40
for yellows. There is talk in New York
of further combination of sugar interests,
the Trust being likely to absorb one of
the competing concerns, and increase its
capital by fifteen million dollars, bri
ing capital up to $85,000,000. Molasses
is very firm, but unchanged at 29c., job-
bing price. There is rather a better de-
mand for teas from outside jobbers.
Cable advices received from Japan to-day
indicate that the market is rather more
in buyers’ favor, and it is said some very
desirable values are now offerinig. With
regard to China teas, some shortage of
Foochow blacks is reported. Late mail
advices from Denia confirm reports of
hail damage to the Valencia raisin crop
in some sections, but a fair crop is looked

o

for, on the whole. First shipments are
expected to arrive about August 15th,
but so far only a few small orders have

been booked from local jobbers on open
prices.

Hides.—Business is of comparatively

quiet character. Lambskins will be ad-
vanced to 25¢c. on Monday. For No. 1
beef hides, dealers continue to pay 7%c
and for calfskins the figures remain at

10 and 8c. for Nos. 1 and 2, respectively.

Leather.—Light buymg by boot and
shoe manufacturers is still the order of
the day, but the market is a very firm
one in both sole and black leathers, and
manufacturers of dongolas say that they
will have to get from 1 to 2c. a foot,
the raw stock they are now buying is
costing proportionately higher figures.
We quote: Spanish sole, B.A., No. 1,
25 to  20c.;\.No. .2, «BlAi 2410 25¢:;
No. 3, B.A,, 23 to 24c.; No. 1, ordinary,
Spanish, 25c.;° No. 2, 23 to 24c;
No. 1 slaughter, 28c.; No. 2, ditto,
25¢.; common, 22 to 24c.; Union crop,
20 to 3oc.; waxed upper, light and
medium, 30 to 3sc.; ditto, heavy, 27 to
3cc.; grained, 32 to 35c.; Scotch grainad,
30 to 35c.; Western spllts, 20° 1o’ 2203
Quebec ditto. 15 to 17c.; juniors, 15 to
17¢.; calf-splits, 30 to 3sc.; imitation
French calfskins, 60 to 7oc.; colored
calf, American, 25 to 26¢c.;: Canadian, 20
to 22c.; colored pebble cow, 13 to 13¢.;
russet sheepskins linings, 30 to 4oc.;
colored sheepskins, 64 to 7Vc.; black,
ditto, 6 to 6%sc.; black Indias, 7 to 8c.;
hainess, 31 to 33c.; buffed cow, 12 to 14c.;
e tra heavy buff, 15c.; pebble cow, 11 to
13¢c.; glove-grain, 11 to 12c.; russet and
bridle, 35 to 45c¢.

Metals and Hardware.—In view of the
strike among American sheet mill oper-
atives, considerable enquiry is reported in
Britain from the United States, and the
market is a stronger one. A cable re-
ceived to-day advises an advance of
1s. 6d. a box in tinplates, and some local
houses have advanced cokes to $4.40, and
charcoals to $4.85 for standard makes of
full weights. Canada plates are also
dearer at $2.60, and black sheets, $2.65 to
$2.75, base orice; Ternes are quoted at
$7.25 to $7.50. Great scarcity is a notable
feature in all the above lines. Very little
business is reported in pig iron, and some
quotations made this week show some
tendency to shading, Domestic bars con-
tinue firm at $1.80 to $1.85. Tin, lead,

as

copper, spelter, etc., all remain as last
quoted.

Oils, Paints and Glass —Business,
though quiet, is good for July. No

changes are to be noted in quotations,
but all prices are firm, and turpentine
is said to be showing a greatly
increased  strength in  the South.
Quotations are: Single barrels, raw,
and boiled linseed oil. respectively,
83 and 86¢. per gallon, for one to four
barrel lots; 5 to g barrels, 82 and 8sc.;
ret, 30 days. or 3 per cent. for feur
months’ terms. Turpentine, one barrel,
55C.: two to four barrels. 54c.: net,
30 days. Olive oil, machirery, goc.: Cod

THE MERCHANTS

FIRE INSURANCE CO.

Heap OFFICE :
CONFEDERATION LIFE BUILDING,
4 RICHMOND ST. E,, TORONTO

Capital & Assets Over $500,000

JAMES SCOTT; President.

T. KINNEAR, Vice-President.

R. E. GIBSON, 2nd Vice-President.
JOHN H. C. DURHAM,

General '\I'ungcr

Union
Assurance Socicty of London

Instituted in the Reign of Queen Anne,
A. D, 1714.

Capital and Accumulated Funds
Exceed $16,000,000

* One of the Oldest and Strongest of
Fire Oftices

Canada Branch: Corner St. James and
McGill Sts.,, Montreal.

T. L. MORRISEY, Manager.
W.& E. A. BADENACH, Toronto Agents

The Continental Life Insurance Go.
Head Office, TORONTO
AUTHORIZED CAPICAL, %1,000,000
The policies of the Continental are as liberal and free
as absolute satety allows, and the premiums are as low
as the security o?, ImhL{holdcrw permits. For districts

and ngenucs apply to Head Office.
JOHN DRYDEN, President.

DS, Manag
3 Sk B ‘VOO CH'"?‘,;:; FULLER, Secretary.

BONDS

FOR SALE

—_—

Insurance Agency Corporation of Ontarlo,
Limited
MAIL BUILDING, TORONTO
W. BARCLAY McMURRICH, K.C,, President.

W. E. H, MASSEY, Vice-President.
GEO H. ROBERTS Managing Director.

LR E R E IR R AR R R R 'Y

London Mutual

Fire Insurance Co. of Canada
Head Ofice—LONDON, Ont.

Incorporated under Act of the Dominion
Government, Full Government De-
posit. Agents wanted, in unrepre-
sented districts.

Hon. Joun DRYDEN, Geo. GiLLIES,

President. Vice-President.

H. WappineToN, Sec’ and Man. Director.
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In Great Britain THE
MongeTARY TIMES is rep-
resented by Mr. W. H.
Borrey, 44 Fleet Street,
London, E.C.
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ommercial Union

Assurance Co., Limited.
01 LONDON, Eng.

Fire - Life - Marine

Capital & Assets over $34,000,000

Canadian Branch—Head Office, Montresal.
As. McGREGOR, Manager.
flice, 49 Wellington Street East.

GEO. R. HARGRAFT,
Gen, Agent for Toronto and Co. of York

Toronto

INSURANGE CO., OF EDINBURGH

The Oldest Scottish Fire Office.
HEAD OFFICE FOR CANADA, MONTREAL

LANSING LEWIS, Manager.
J. G BORTHWICK, Secretary,

MUNTZ& BEATTY, Resident Agents
Temple Bldg., Bay St.,, TORONTO
Telephone 2309.
Ot ..

Northern &

Canadian Branch, 1730 Notre Dame Street, Montreal.
1895
Capital and Acoumulated Funds, $38,355,000;
Annual Revenue trom Fire and Life Premiums and-from
interest on Invested Funds, $5,715,000; depositec with
Dominign Government for Canadian Policy-holders,
,000.
G. E. MoBERLY, E. P. PEArsoON, Agen
RoBT, W. TYRE, Manager for Canada,

Assurance Co.

ASSOCIATION OF CANADA
Head Office, 70 King Street East, Toronto

Capital, $1,000,000
RELIABLE AGENTS WANTED 1n
unrepresented districts,

Correspondence solicited.
President—HON. R. HARCOURT, M.A,, K.C.
Managing Director—A. J. PATTISON.

The Excelsior Life Insurance Co,

INCORPORATED 1889,
HEAD OFFICE TORONTO
Our Annual Report for 1899 shows as the result of

the year's operations the following Substantial in-
creases in the important items shown below :

GROSS ASSETS, $626,469 92

An increase of

D 1

P i $ 106,623 05 $ 18,338 48
Interest income ., i 12,434 07 3,361 64
Net assets 328,205 92 44,783 33
Resetrve ,.......... 273,414 29 50,

. ,658 56
Insurance in force ......... 3,656,913 15 472,950 00

WANTED—General, District and Local
Agents.

DAVID FASKEN, President,
EDWIN MARSHALL, Secretary.

rovident
Savings Life
Assurance
~w»—Society

Established 1875.

EDWARD W. SCOTT, President.

of New York

General Agents wanted in unrepresented districts.
Apply to
WiLLiam S. HoODGINS,
Manager for Ontario,

Temple Bldg , Toronto
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ECONOMICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

Total Net Assets ..$ 300,089 352
Amount of Risk ., 15,397,774 12

Government Depo! : ; 36,300 00
OHN FENNELL, President.
GEO. LANG, HUGO KRANZ,
Vice-President. Manager

TheGanada Accident Assurance Go.

Head Ofice, MONTREAL.
dian Company for Canadian Business.
% CaiaCCalnDE‘;‘l anyd PLATE GLASS.

arp! 0% of Pald-up Capital aboveall liabilities
y o o—lneludlng Capital Stock.

R. WILSON SMITH,
T. H. HUDSSEE-K“_ President

Toronto Agts.—Medland & Jones, Mail Bldg.

The Dominion of Canada Guarantee &

Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
COMPENSATION tor accidental injuries.
INSURANGCE against sickness.*

GEO, GOODERHAM, J. E. ROBERTS,
President. Gen Manager

Established 1824

The MIANCHESTER FIRE |

Assurancec Co.
Head Office—MANCHESTER, Enc.

WILLIAM LEWIS, Manager and Secretary.
T. D. RICHARDSON, Assistant Manager.

Assefs over $13,000,000

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.

GEO. JAFFRAY
J. M. Brices
Josern Lawson.

The Dominion Life Assurance Go.

Head Office, WATERLOO, ONT.
Progress in 1900

The 20th Century fix ds this Comguny in a ‘splendid posi-
tion. Security, solidity, progress and equity are our watch-
words. We have increased our Subscribed Capital from
257,600 to $400,000. . ;i
v We have increased our Paid-up Capital from $64,000 to
100,000.
' We have placed all our old business on a 4 per cent.
Reserve Standard—higher than Government requiremen s.
We have increased our Surplus over all Liabilities from
1,210 to $35,852.
o We ha%incren.scd our Assets from $416,897 to $539,266.
All forms of regular sound life and endowment assur-
> issu
nnce@arc_See an of our Agents or write Head Office for par-
tiulars.

City Agents{

Queen City Fire Ins. Co.

ESTABLISHED 1871.

THE

Hand-in-Hand Ins. Co.

FOUNDED 1873.
Fire and Plate Glass

Millers’ & Man’frs’ Ins. Co.

STABLISHED 1883.

The Fire Ins.. -E;change Gorp'n

INCORPORATED 1886.

pt«ial rates on all risks that come up to our
standard.
Head Offices—Queen City Chambers, Toronto

SCOTT & WALMSLEY,
Underwriters

oil, 35 to 4oc. per gallon; steam reﬁncd;
seal, 47% to s0c. per gallon; straw,
ditto, 40 to 45c.; Castor oil, 9 to!
9lsc.; in quantity; tins, 10 to 10%%cC.;
machinery castor oil, 8% to 9c.; Leads,

(chemically pure and first-class brands
only), $6.25; No. 1, $5.75; No. 2, $5.50;
No. 3, $5.25; No. 4, $4.75; dry white
lead, 5% to 6¢.; for pure; No. 1, do., 5¢c.;
genuine red, ditto, 5¢.; No. 1, red lead,
47 to 4%c.; Putty, in bulk, bbls., $2.00;
bladder putty, in bbls.,, $2.20; ditto, in
kegs, or boxes, $2.35; 25-1b. tins, $2.45;
12Y%4-1b. tins, $2.75. London washed whit-
ing, 45 to soc.; Paris white, 75 to 8oc.;
Venetian red, $1.50 to $1.75; yellow, |
ochre, $1.25 to $1.50; spruce ochre, $1.75
to $2; Paris green, in barrels, 1634c.; 50
and 100-1b. drums, 17%c.; 25-1b, ditto,
18c.; in 1b. packages, 18Vc.; Window |
glass, $2.10 per 50 feet for first break;
$2.20 for second break. !

TORONTO MARKETS.

Toronto, July 2sth, 1901.

Drugs, Chemicals, Etc.—No special
briskness is visible in the local drug
market. Prices remain just about the
same. Opium and quinine are both some- 1
what higher in primary markets. In |
New York, while mail orders are fairly
numerous, and the demands of the home
trade of average proportion for this sea-
son of the year, there is little activity
prevailing.  Morphine has been reduced
10c. per ounce, without any particular
cause being assigned. ‘

Dry Goods.—Prices in general staple |
lines of dry goods remain as before, and
no special feature presents itself this
week for comment. Business is quite ac- |

tive, especially in light summer goods,
which are moving very freely. Parti-
cularly from Manitoba and the North-
West are orders coming in thick and

fast, no doubt due to the splendid crop
prospects in those regions. Wholesale
millinery houses report a very favor-
able trade during the season.

Flour and Meal.—The market for flour
is slightly firmer than was the case last
week. Ninety per cent. patents have sold
for export at $2.55, in buyers’ covers,
middle freights. For millfeed the de-
mand is fairly good, and there is a steady
market. Oatmeal continues firm.

Grain.—A firmer feeling prevails for
Manitoba hard wheat, and further ad-
vances in price are anticipated. Barley,
rye and corn remain about the same. Peas
are nominal.

Green Fruit, Etc.

Active business is
reported by the wholesale fruit houses.
Offerings of many varieties of fruit are

large, but the consumptive demand is also
large, and no trouble is experienced in
selling all.  Prices remain fairly steady,
though huckleberries and raspberries are
easier, McWilliam & Everist quote as
follows: Lemons, Messina, $4.50 to $5 per
box; oranges, Sorrento, $2.75 to $3; Cali-
fornia, late Valencias, $4.75 to $5; rasp-
berries, 8 to 10c.; bananas, fancy, $1.50 to
$2.

Groceries.—There is but little to report
under this head this week, the condition
of trade, which has been quiet for some

LIVERPOOL PRICES
Liverpool, July 25ta, 12.30 p.m

50

Wheat, Spring 510
Red Win‘t,or i e A TSN T S R O AR RS 1
No. 1 Cal 0
Corn new 4 4;
e R L S R S veore 4 T
Peas s dis bud tetasb Rtk saveanoic 6 1%
Lard 40
Pork ... 87 6
Bacon, heavy ... 459
, light 46 3
Taliow i vveens 9T 0
Cheese, new white ...... o
Cheese new colored a5 0

STRONGER THAN THE
BANK OF ENGLAND

The Mutual Life Insurance Co.
of New York

RICHARD A. McCURDY, President

The capital of the four great banks of the
world is:

Bank of England

Bank of France...

- $ 86,047,935
+ 36,500,000

Imperial Bank, Germany. 28, 560,000
Bank of Russia ......cuissessses 25,714,920
y 5 - i JELE $176,822,855

Held in trustfor Policy-holders by the Mutual
Life, Jan. 1, 1gox :

$325,753,152.51

Total Assets in Canada including deposit as
required by law :

,387,954.76
(ole)

The Mutual Lite is the largest, strongest
Life Insurance Company in the world
Income, 1900 :

$60,582,802.31

Paid Policy-holders :
$26,361,863.83

Insurance and annuities in force:

$1,141,497,888.02
(o1}

For full particulars regarding any torm of
policy apply to
THOMAS MERRITT, Mgr.

381-33 Canadian Bank of Commernce
Building, Toronto, Ont,

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863,

HEAD OFFICE, - WATERLOO, ONT.

Total Assets 31st Dec,, 1900 .........$361,361 03
Policles in Force in Western On-

tario over ... 25,000 00

GEORGE RANDALL, WM. SNIDER,

President, Vice-President,
FRANK HAIGHT, R. T. ORR,
Manager, Inspector.
62nd YEAR

THe “GORE”

FIRE INSURANCE CO.
Head Office, GALT, ONT.

Total Losses Paild.
Total Assets .............. 407,233 07
Onsh and Oash Assets ... 230,360 27

Both Cash and Mutual Plans

PRESIDENT, HON. JAMES YOUNG
Vice-PRESIDENT, - A. WARNOCK, Esg

Manager, R. 8. STRONG, Galt.

OF INTEREST

Every man investing in a Life Policy and every Life
Insurance Agent should read the statement of

Interest Earnings of Life Insurance
Companies

.. $1,932,419 89

ublished by INSURANCE AND FINANCE CHRONICLE of
R/Iontreal, ot date December 21st, 1goo. Reterence to
that statement will satisfy both buyer and seller that it
pays best to do life insurance business with and for

The Great-West Life
Assurance Co,

According, to that statement the average rate of interest
earned in 18q9 was
By Canadian Companies, 4.52 per cent.
By British Companies, 3.92 per cent.
. By American Companies, 4.69 per cent,
While The Great-West Life earned 6.50 per cent.
A few openings in %od districts for g mnu.
Address Head Office, inniﬁ% or Branch O in
Toronto, Montreal, St. John, N.B., Vancouver, B.C, or
Victoria, B.C.
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Advertising Business Methods.

MANUFACTURER, WHOLESALER,
RETAILER, CLERK.

Would a free sample copy of the publication

AD SENSE

interest you?
you Y ESM

A postal card will bring it.

We can truthfully answer for

To its thousands of occasional readers we
we will say that this MODERN, FAULTLESS
EXPONDENT OF ADVEKRTISING JOUR-
NALISM is published in CHICAGO, at 373
RECORD HERALD BUILDING. Its thou-
sands of regular readers need no information
on this point.

The subscription price is 1.00 the year and
the PREMIUM OFFERS on the side will be
of much interest to you if you have an office
or a store.

All sample copies are equipped with the
egulation subscription blank.

in search of valuable up-to-date Ideas
should send for a copy of

Profitable Advertising.

It contaihs rrom 8o to 130 R}'Agcs of original text.
profusely illustrated. TEN CENTS for a sam-
ple copy. $2.00 for 20 Months (until the end
of 1go2). After June, subscription price will be
$2.00 per year. Address

Profitable Advertising,
Boston, Mass.
KATE E. GRISWOLD.

Two dollars means only two hundred cents, but an
idea may mean two thousand dollars.

Nation:IE Banker

84 & 86 La Salle St.,
Chicago, lllinois.

A journal of national circulation. Is
read by bankers, capitalists, investors,
retired  merchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
inthe National Banker. Sample copies
free. Advertising rates on application.

“Short Talks on Advertising’

224 pages 128 illustrations ; sent post-paid
on receipt of price.

Paper binding, lithographed cover, 25 cents.
Cloth and gold, gold top, uncut edges, $1.00.
CHARLES AUSTIN BATES

Vanderbilt Building, New York.

‘“ Mr, Bates' Masterpiece. It is interestingly and
wreadably written—more readable than one would believe
possible on so hackneyed a subject as advertising—and
it is illustrated by pictures intended to lend a humorous
«urn to'many of the sentences in the text. -For those
who want a general idea of advertising principles, the
ook will be found valuable, and .even the readers to
whom its subject is more than tamiliar will find it an
4uteresting companion for a leisure hour. It is full of
apothegms, every one of which rings with a true note.”

. P. Rowell,

“ Excellent Work."—Buffalo Evening News.

“ Interesting and profitable."—Baltimore Herald.
'!'“ Lively and Sensible."—Philadelphia Evewing
‘Telegram.

“ Handsome and Clever.,”"—New York Press.

“ Should be read twice,"—Cleveland World.

“ Should be on the desk of every advertiser.”—Cleve
and, Press.

 Best thing we have seen."—. g[alo Express.

 Most practical and helptul."—Minneapolis Journal

“ Every advertiser may read with profit."—S¢. Lowis
Post-Dispatch.

“ Mr. Bates has rendered a service to all progressive
business men."—Philadelphia Record,

* Most nteresting of all instructive Books."—Buffalo

“Full ot ideas of value."—Cleveland Leader.
“ Nothing h place.”"—Buffalo

um or
C .
* Full ot snappy, commonsense hints."—Boston Ad-

* Striking and readable.”— Baltimore American.
=~ Ctnngtg tail to prove interesting.”"—Pittsburg Press.
“ Should be in the bands of every business man,"—
-Philadelphia Ledger.

time past, having made no change. The
demand for sugars has fallen off some-
what. In teas but little is done, in anti-
cipation of the arrivals of Japans, which
are to begin next month.
Hardware.—We hear of no particular
change during the week. Farm imple-
ments, such as hay-rakes, forks, and
snathes are being called for in large
quantities. Campers’ supplies, too, are
selling well, and such articles as fishing
appliances, hammocks, awnings, oil
stoves, etc., are the rage. Some of the
travellers are now taking their holidays,

otherwise business would be still more
active than it is actually. Pay-
ments are normal In ‘the 'heavy

metals, a fair trade is being carried on,
without any particular feature presenting
itself. .

Hides and Skins.—The reduction in
prices, in sympathy with the decline in
Chicago, prophesied in last issue, has
come about, and green cows are now sell-
ing for 7%c., and steers at 8c. Business
continues fairly active. Tallow.is about
the same.

Live Stock.—Heavy offerings have been
the order this week, but the heavy de-
mand cleared them out without any diffi-
culty. Prices remain the same. Ex-
porters’ and butchers’ cattle have been
most in request.. Sheep are easier.

Provisions.—Hardly any alteration in
prices has taken place, under this head,
during the week. For smoked meats, ac-
tive demand continues, and factories are
a little behind with orders. Stocks gen-
erally speaking, are light. Fair supplies
of dairy butter are coming forward, but
the quality of much is but second-rate.
Cheese is rather quiet. Good receipts of
eggs are reported, but the quality is still
poor, and this is affecting the demand.

Wool.—No improvement is visible in

. the demand for wool for export, and busi-

riess is at a standstill.

THE WORLD 'S COAL,

The coal fields of the world are esti-
mated to contain an area of 471,800
square miles. Over this an area of 200,-
000 square miles is credited to China and
Japan, while 194,000 is found in the
United States. The remainder is distri-
buted as follows: India, 35.000; Russia,
27,c00; United Kingdom, 9,000; Germany,
3,600; France, 1,800; other countriss,
1,400. Two facts are strikingly shown
by these figures, says the Chautauquan.
One is the advantage of the United States
among the world powers; the other is
the importance which vast and rich coal
fields give to China in the eyes of the
European powers, whose coal supply is
gradually failing them. The year 1899
saw the United States jump to the front
as the heaviest coal producer of the
world, and also enter the market as an
exporter, selling to Japan, Italy, Great
Britain, Germany and Russia. That the
United States should sell coal to Great
Britain seems, indeed, like carrying coals
to Newcastle. The reason is that in
England the mines have been so heavily
worked that operations now have to be
carried on at such depths that the coal
cannot be taken out and delivered at
British posts, like Malta, at prices low
enough to compete with those offered by
the American exporter. The actual produc-
tion of coal in eight of the largest-pro-
ducing countries in 1899 was, in metric
tons:

Untited States /. i vvoinsanisnye 228,717,579
United Kingdom ........cvv 223,600,668
it e e L AR 135,824,427
BUSttIt Hungary ... v s 36,000,000
Franceos . ia o et iin e 32,779,965
LI RN ST 21,917,740
LT P e e e R 13,000,000
SRR S P R 6,650,000

us will receive this valuable and up-
date book for $3.50 net.

62 Church Street -

If

iEvery

Dealer

in the Dry Goods 7 =
Business possessed @
Knowledge of the trade
such as is contained in

Cole’s
Encyclopedia

of Dry Goods, there =

would be fewer 27 o

failures and more rich
dry goods merchants
in this country.

A

The work is descriptive of all
the standard Fabrics, Gar-
ments and related articles of
merchandise handled by the

general dry goods trade.
TOGETHER WITH

A history of Cotton, Silk,
Wool, Flax, Jute,
Hemp and other commercial
fibers.

Ramie,

And a full description of the
processes of carding, spinning,
weaving, bleaching, dyeing
and printing.

The net price of the book,
which contains 640 pages,
when purchased in Chicaéo,
New York or St. Louis, has
been $3.50, carriage and duty
unpaid.

Every person ordering direct fro

to.

Remit with order and address—

THE MONETARY TIMES

. BOOK DEPT.

TORONTO, ONy,
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Mpr. D. MacLaren, 1 B
P ncorporate =
of Barrie, writes: 1851 Fire
“Being a firm believer in Life Assurance, I carry policies and
in the three leading Canadian Companies and one in an American
Company, but I have always Jreceived larger profits from the Marine

Sun Life Assurance Gompany of Ganada
than from any other Company.

You will say the same thing if you assure with this
* Prosperous and Progressive’’ Company. Write for literature.

Head Office, = - Montreal.

Robertson Macaulay, President. Hon. A. W. Ogilvie, Vice-President.
T. B. Macaulay, F.LA., Sec'y & Actuary.

Assurance Co.

Capital . . . . $2,000,000 00
Assets, over . . . 2,925,000 00
Annual Income . . 2,994,000 00

Hon. GEORGE A, COX, President.
J.J KENNY, Vice-Pres. & Managing Director. 0. 0. FOSTER, Secretary

Head Office,

Toronto,
Ont.

Ecderal Lifc *

s—Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets..........cocceveiiiniiennn
Surplus to Policy-holders....
Paild to Policy-holders 1900

crenennns. $2,149,055 93
1,026,531 85
170,813 58

Most Desirable Policy Contracts.

JAS. H. BEATTY, President. DAVID DEXTER, Managing Director,

J. K. McCUTCHEON, Sup’t of Agencies.

BRITISH AMERICA

Assurance Co’y

Head Office, TORONTO. + FIRE AND MARINE
Capital - - - - $1,000,000.00
Total Assets - - - $1,776,606.45
Losses Paid (since organization) $19,946,51 /.73
DIRECTORS :

GEO. A. 00X, President. J. J. KENNY, Vice-President.

Hon. S C. Wood. E. W, Cox, Thos. Long, John Hoskin, K.C,, LL.D
Robert Jafiray. Augustus Myers H. M. Pellatt.

P. H. SIMS, Secretary.

London and Lancashire
e TIFE.

Head Office for Canada :
Company’s Bldg., 164 St. James St., MONTREAL

CHAIRMAN CANADIAN BOARD :
The Right Honorable Lord Strathcona and Mount Royal.

GENERAL MANAGER FOR CANADA :

B. HAL. BROWN

ANY OF THE PRINTERS AND PRESSMEN

in the employ of The Monetary Times

printing department receive higher pay than

the unions demand. There can only be ome

reason for this circumstance—when the finest

work has to be turned out enly one class of
workmen are competent to do it.

Amalgamation

Those interested in the prosperity of The Temperance
and General Life Assurance Company will learn with sat-
isfaction that when its amalgamation with The Manufac-
turers Life is consummated it will maintain its Temper-
ance Section as heretofore, and push its business with
greater vigor than ever before.

HON. G. W. ROSS,
President.

J. F. JUNKIN,
Managing Director:

Head Office—Globe Building Toronto

o v TEER
Metropolitan
Life

Insurance Co. of New York

““The Leading Industrial Company of America.”’

Is Represented in all the Principal Cities of the
United States and in Ganada.

THE METROPOLITAN is one of the oldest Life Insurance Com-
panies in the United States. Has been doing business for over
thirty years.

METROPOLITAN has Assets of over 62 Millions of D
Liabilities of 53 Millions, and a Surplus of over 8 Millions,

THE METROPOLITAN pays Death Claims, averaging one for every
two minutes of each business day of eight hours, and has Five
Million Policy-holders.

METROPOLITAN offers remunerative employment to any
honest, capable, industrious man, who is willing to begin at the
bottom and acquire a knowledge of the details of the busienss.
He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in
the field in the gift of the Company. It is within his certain
reach. The opportunities for merited advancementare unlimited.
All needed explanations will be furnished upon application to
the Company’s Superintendents in any of the principal cities.

BRANCHIZOFFICES IN. CANADA:
Hamilton, Canada—37 James Street South—W. C. Niles, Supt.

THE

THE

London, Canada—Room 4, Duffield Block, Dundas and Clarence Streets—Ceo.
H. Smith, Supt.
Montreal, Canada—1670 St. Catherines Street—Chas. Stansfield, Supt.
f& 4 533 Board of Trade Building, 4z St. Sacrament Street—
Henry Briggs, Supt.
Ottawa, Canada—Metropolitan Life Building, Metcalfe and Queen Streets—
Geo. E. C. Thornton, Supt.
Quebec, Canada—Room 12, People’s Building, 125 St. Peter Street—Geo. K.
deKappelle, Supt.
Toronto, Can.—Confederation Life Bldg., Yonge St.—Wm. O. Washburn, Supt
b *“  Lawlor Building, King and Yonge Streets, Rooms 32 and 34—
Pierce Keefe & Co.
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NORTH BRITISH & NERCANTILE Standard Life [reene rni i i o

Net Surplus ............ 500,192 39
INSURANCE COMPANY matwbiisnea 1825, ASSUIANGR B0. | Net mmsurance in force 24,883,061 00
ESTABLISHED 1809. tiead QOffice for Canada: H
T P ONTREAL of Edinburgh

Life Insurance

Fire Premiums . $9,337,085 —_—
Income Lite Branch 5,407,960 | Invested Funds 848,400,000
Total ReVENUE ..ccevulivvirions seernnceinne  $14,745,045 Investments in O d 14,930,000 1
Total ASSEtS ......oveeveenns ... $74,802 040 Low rates. Absolute seourity. s North Un rac s
Canadian Investments 7,607,464 Unconditional policies. e R -
Claims settled immediately on proof of death and | AUIGNISI) Ll_fe
Resident Agents in Toronto: No delay. . ot { Issued bythe North
GOOCH & EVANS EPSTORBATEOUR. I MoMoNRh OGRS American Life are
THOMAS DAVIDSON, Managing Director, : 1< e ¥ onthe most approvy.
gtand Ay CHAS. HUNTER, Chlef Agent Ontario. Co_nn_n_eﬂt ‘ ed, up-to-date plang
- —and, moreover—__
FOUNDED A.D. leefpﬂﬂl anﬂ Lﬂﬂdﬂﬂ ﬂﬂd Glﬂhe backedf by a C(l)fn-
1710 INSURANCE COMPANY Ea"y o 1 unexcelleq
Available ASSets..........orveeemscnsseeeneneensenes $59,952,465 nancial strength,
INS Investments in Canada .. ...... radhvenvessoil $2,150,000 JOHN L. BLAIKIE, Presid
URANCE " y President.
0 Fl E Insurances accepted at lowest ||, Goldman, Wm. MeCabe,
FFICE Current Rates Secretary. Managing Diregtog
. -
n“’l‘_l Oﬂche. ;;?:o;d'feedlznst';::io';:?l: ::;; JOS. B REED, ’z}_gent, 20 Wellington St. East, Toronto, North Amerlcan Llfe
purely Fire Office in the world, Surplus over Capital G. F. C. SMITH, Chief Agent for Dom., Montreal. Head Office—112 to 118 King Street West,
and all Liabilities exceed $7,000,000. Toronto. Ontario

Canadian Branch—15 Wellington Street East TO-
RONTO, ONT.
H. M. BLAOKBURN, . . + Manager
H. F. PETMAN, . + Inspector

HIGINBOTHAM & LYON, Toronto Agents. LIFE INSURANCE CO.

Telephone 488. orF CaNaDA

Agents Wanted in all Unrepresented .‘
Districts. LOND ON & Heap Orrice—MONTREAL

melRoyal-Victoriz

In Insurance in force, 24 p.c.

' CAPITAL - - $1,000 Oog
%QQQQQ égéééggég , . LANCASH]RE : (Reserves ba:ed on Canadian Govemm,ent Stan,dm-d) :
B OUNDRD AT S0 Business ot 1goo increased over 1899 as follows :
FI R I ; In Interest, . . o 20 p.c. =
In Premiums, . . 42 p.c.
s INSURANGCE COMPANY . In Total Income, . . 40 p.c.
35 4 In Reserves, T 70 p.c.

The net Death Claims since organization have be
under 35 p.c. of the expectation according to the In o
tute of Actuaries H.M. Table of Mortality. -

Deposited with the canadia_h
e Bt e o f.?u_wernment in First-Class Sec._..__
ities for the protection of Poliey_

(HE LONDON ASSURANGE, ™" s s wr s

Good Agents Wanted. Gen. Maﬂa
Head Office, Canada Branch, Montreal. Ser

E. A, LILLY, Manager. (XX T IIIIAITIYY XY

NATIONAL

§% Assurance Comp'y
M
L )
:
4
%
%

PP P PP PP IPIP PSP PPIPPPPPPPP

Every desirable form of lite insmrance afforded on a
tavorable teamls_‘ as:ly‘olher ﬁrlst-class comprzimes.
MONEY T on Real Estate security at

lowest current rates of intercst. The Business of R Rve TehaRes 1

Liberal Terms to desirable agents. L. , Vice-President,

onn 6. rcater, wanseer | The NOrthern Life ASSurance 00,| & A&isiiit haiosucmeticn fon 30
For the Six Months of 1901 %ﬁﬁ#ﬁ m_#??%“

QUEEN | inoss Writtan PHEN[X‘T

FRED. E. RICHARDS, President,

$466

) .
of Ireland Total Funds, - = -  $20,000,000 @) I b F tht l »
FIRE RISKS accepted at ourrent rates, ‘6 O . C al u ?‘
HOME OFFICE, DUBLIN Toronto Agents : % To Policyholders and Agents %’
CANADA BRANCH, MONTREAL S. Bruce Harman, 19 Wellington Street East. ‘6 {e the Mol Al e tiiTagem it of e Is “
H an. n nio: o
ea o % Mutual. To serve all interests impartially't “
To treat all rties with consistent c g
H- M i Lambert WELLINGTON MUTUAL ‘b To is::e :olic}:’izs oefspmnounced li:ertleita;'?d;x; “ A
Manager o : ‘b make all death payments with the utmost % 2
promptness. To be fair in all dealings. :
s?ﬁ$ﬁ$$ﬁ#ﬁ#$ Plrc Insurancc CO. ‘6 Honest, capable agents can always have % ;
E ‘b employment with us.
. stablished 1840 ‘b
Tha Londﬂn le msurancﬂ 60. Business done on thseyg:;snl: and Premium Note 'b U N Io N M u T UA L ;
Head Office, LONDON, ONT ; 7
OHN McCI"ARY. Presid’em i SLEE?OAI-IIQI:I l%g'\"llgg%d!s?:!sq. Secretary. :g LIFE INSURANCE CO. 3
A. 0. JEFFERY, 0.C.LL.B.,D.C.L., Vice-President |gyead Ofce, Guelph, Ont. Incorporated 1848. PORTLAND, Main ¢ t 3

4

o L t
Insurance Co. of America. 359, increase over same period in 1900. o }}1
GRORGE SINPSO sdent 11 Annual Premiums %
ORGE PSON, Resident lanager 459, increase over same period in 1900. ‘ X 5e
WM. MNACKAY, Assistant Manager | Gash Income i ” ln(s)l:‘:ncilcompan
MUNTZ & BEATTY, Resident Agent. 20% increase over same period in 1900. Drookiyn, N$ 3 3
Temple Bldg., Bay St., Toronto. Tel. 2309 Expenses WOOD & KIRKPATRICK, Agen

C. 8. SCOTT, Residsnt Ageat, HaMILToN, Ont. Less than same period in 1900, TORONTO ta,



