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~“*>INSURANCE CHRONICLE

TORONTO, ONT., FRIDAY, JANUARY 23. 1891.

{100 mmuoorr

' Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Loadln‘Wlwlual o Trade of Toronto.

LINEN DEPARTMENT

TO THE TRADE

Th.
:ofz‘tmt specialty with us. Our
for Bprin gT ade is oomplte
Wea are showing extra

LINEN TABLINGS

———AND——

LINEN TOWELLINGS.

ORDERS SOLICITED.
Ling LETTER ORDERS A SPECIALTY.

0N WicoouLn & co,

Welllogton and Front Streets E.,

Jouy TORONTO.
KJUACDONALD | PAUL CAMPBELL
AMFES FRASER MACDONALD.

RIGE LEWIS & SON, Ltd

Asragy B, Lg
Presidu' nt. TORUNTO Viwg:hhn‘

IMPORTERS OF

BAR IRow, STEEL, SHELF

HEAVY HARDWARE

Contractors’ Supplies.

RIGE LEWIS & 0N, Ltd,

SENERAL HARDWARE MERGHANTS,
32 King Street East,

TORONTO,

+ ONT,

'\NEW VALENCIA BAISING.

NcMASTER & GO.,

WHOLESALE

Wnullan & Gonoral Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Offices—34 Olement’s Lane, Lombard Street,
London, E.Q.

J. BHORT MOMASTER,
London, Eng.

JOoHN MULDRBW,
Toronto.

W. INCR. W. INCR, JB.

'\ PERK] NS INGE & (0.,

WHOLESALE GROCERS,
Nos. 41 and 43 Front Street East.

e

IN STORE

FIGS AND CURRANTS.

Ex Ship Straits of Belisle.

1484 Half Chests of Green Teas.
SMITH & KEIGHLEY,

WHOLESALE GROCERS

AND IMPORTERS O

Mlmterranean Fruits.

FINEST SELECTIONS IN THE MARKET
or

China, Japan, Indian and Ceylon

TEAS.

9 FRONT ST. EAST, TORONTO.

© |25 0} Change,

1

THE LYBSTER COTTON MFG. GO.

SHEETINGS.

SHIRTINGS. - -
- TICKINGS.
YARNS, &ec.

48 FRONT ST. WEST,
TORONTO.

SIMSON, KENNEDY & (0,

IMPORTERS OF

. STAPLE AND FANCY .-.

DRY G00DS,

AND DEALERS IN

DOMESTIC MANUFAGTURES.

Stock FuLLY ASSORTED

All the Year Round.

SAMSON, KENNEDY & o,

- 44, 46 & 48 Soott Street,
18, 17 & 19 Colborne Street,

TORONTO.

+ Londen, England,
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The Chartered Banks.

The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1817,
Incorporated by Act of Parliament.
Oapital (all d up) ..... $12,000,000
Rost Funa ©o.d up ,000,

4000,

HEAD OFFICE, - . . . . MONTREAL.

BOARD OF DIRECTORS.
Bir D. A. BuMrTH, K.O.M.G., Presi
HoN. G. A, DRUMMOND, - - . - Vice-President.
Gilbert Scott, E. B. Greenshields, Esq.
A, T. Paterson, Esq. W. 0. Macdonald, Esq.
Hugh McLennan 8q. Hon. J. J. C. Abbott.
. 8. Watson, Esq.
K. 8. CLoUSTON, General Manager.
A. MAONIDER, Chief Inspector & SBupt. of Branches.
R. Y. HEBDEN, A. B. BUOBANAN,
Asg't Inspector, Asst. Supt. of Branches.
Branches in Cana
Montreal—H. V., Meredith, Manager.
West End Branch, Catharine Bureet,

eesttcnseranns

Almonte, Ont. Halifax, N.B. ebec, Que,
Belleville, * Hamilton, Ont. ?‘u a, Assna.
Brmﬂord, u“ Kingston, , Ont.,
Brockville, * Lindsay, * Stratford, Ont,
ary, London, 8t. J ,N.B.
Chatham, N.B. Moncton, N.B.  8t, Marys Ont.
Chatham, Ont, New Westm'str,BC.Toronto, “
Cornwall, Ottawa, Ont, Vaucouver,B.C.
Qoderich, ¢ Perth, “ Wallaceb’g Ont
Guelph, " ll:ptgboro.OPt. Winnipeg, Man.
icton, ¢

In Great Britain.
London—Bank of Montreal, 22 Abchurch Lane, E.C.
Robert Gill ioon Pe!:érked th, Bs
O] espie, Esq., path, q.
Ashworth, - - - - . O T 0T, M .
In the United States, - t8°F
New York—Walter Watson & Alex, Lang, 59 Wall 8t.
Ohicago,—Bank of Montreal, W, Munro, Manager;
E. M. 8hadbolt, Asgistant-Manager,
Bankers in Great Britain.
London—The Bank of England; The Union Bank of
London; The London and Westminster Bank,
Liverpool—The Bank of Liverpool.
Beotland—the British Linen Company & branches.
Bankers In the Unite. States.
New York—The Bank of New York, N. B, A.
“ The Merchants' National Bank.

Boston—The Merchants' National Bank. Letters of Credit

Buffalo—Bank of Commerce in Buffalo, and other foreign countries.

San Francisco—The Bank of British Oolumbia. INCORPORATED 5Y ROYAL CmBTER, A.D. 1815, TE@m —
Pﬂg‘{;ggleagn—'l‘ll:gogmk of British Columbis. | A qthorizeq Capital, - . . $3,000000

» June, . Paid up Capital, 2~ - *800000 BAN K ‘ OF TO RONTO

THE cANADIAN BA"K UF GUMMERGE. HEAD OF. FICE’__'_' - QUEBEC. C ANADA
HEAD OFFICE, . . - TORONTO.  BOARD OF DIRECTORS. )
Paid-up Capital 86,000,000 | R. H. Smith, E'&.; = = .- - - President. INCORPORATED - - - . . 1855.

Rest............. 800,000 8ir N pvi';ﬁi Wi K.g'hi E&q-, Viogl;reslizd?t. B _—

. . X . . Bellean, K.C.M.G. ohn R. Young, Esq.
nmeglgﬂls'.Dgg%sg&'cgﬁ%gé&hmg;‘:’“"‘ Geo. R. Rentrew, Eaq. Sam'l J. Shaw, Hsq. | Patd-up Capital... 82,000,000
George Taylor, Esq, W. B. Hamilton, Esq. 3 8 Frank Ross, Esq. , Reserve Fund ....,. 1,500,000
Jas. Crathern, Esq, Matthew Leggat, Esq. ames Btevenson, sq, - .- Gen' Manager.

Johg Hoskwin, Esq.,Q.C.,LL.D. GRobt7. Kﬁ]gour, Esq. BRANCHES AND AGENCIES IN OANADA.
5 pVALEER, - - - - General Manager, Ottawa, Ont. Toronto, Ont, Pembroke, O; DIRECTORS:
A !.II. gn P:.m:)nn, T A t.Gen_- Mb{meer. tor, | Montreal, Que. Thorold, Ont, Three Rivers!.m GEORGE GOODERHAM, . - .  PpggmeNT
G. 36 C, 0'GRaDY, - - - Asst. Inspector. | Agents in New York—Bk. of British North America, [ WILLIAM HENRY BEearTy, VICE-PRESIDENT:
. X s . Inspector,
New York— Alex. Laird, & Wm. Gray, Agents, | Agents in London—The Bauk of Sootland, Alex. T. Fulton. Henry Covert.
BRANCHES, Henry Cawthra, (of l:I'ohnl:JLey.w. & Son)
A N 5 of tice. Lewis n
Bzrrhe! ggﬂ?vme’ g&l’k}’lm, %%og:fg‘l 8, TH E ONTARIO BAN K- William George Gooderham.
Belleville, |Goderich, |Peterboro, |*Teronps - A
Beeln, . Gulph. ' sernia. Walkerian, | ROPCY. Talaup ... . * 575 000 | HEAD OFFICE, _ . . . . TORONTO.
() m, amilton, a. 3 alker e. I—
gmﬂord, -rIJam(is, ! Seoat M;rle, ggeﬂoo, HEAD OFFICE, - - - TORONTO. DoNoAN CovLsoN, - - .  Cpghier.
Syuga, ondon, orth, or, DIRECTORS. HueH LEACH, - - . - Asst. Cashier.
Chatham, |Montreal, 8imooe Woodstock. . P. HOWLAND, y K.C.M.G., - Presiden ;
Oollingwood|Orangeviile, Strastord, smlg K gm?:nss, Es’qg B I Vice-. ¢ Joserm HENDERSON, - - . Inspector.
Dundas, (;;tnws, Strathroy, Hon, O, F, Féuer. - A M Bkmmﬁ Esgq. BRANCHES:
*TORONTO : HEAD OFFIOE, 19-25 Ki t. W. . M. Rose, . . . Macka; 8q. :
C1TY BRANCHER : 798 Queen 8t, E.mg4§B Ymge 8t., Q. B'-qR. Cockburn, HBsq,, M.P, ' %onigreal—.). Murray 8mith, Max{.ager.
cor. College. 791 Yonge Bt 258 College *t., cor, | O HOLLAND, - - - . . «'. eral Manager, 'r"mt_J' A. Btrathy, .
Spadina. 544 Queen 5t. W. 415 Parliament St, BRANCHES. Plok oron g‘:ﬁngrstn - Branch,~J. T. M. Burnside
BANKERS AND CORRESPONDRNTS: ABonrwo;:.nmu' ﬁ%&%, Su‘:nfz:!r.}?’ Cobourg—T, geA.' Bird, Manager.
GREAT BRITAIN—The Bank of Scotland, Cornwall, Newmarket, Toronto, | Collingwood—Ww. A. Copeland, “
INDIA, CHINA &Jnm—TheChm'd'Bk.of India, Aus- [ Guelph, w8, Whitby, | Gananoque—J, Pris gle, "
PAms.Fmon—bdurd.l?rerea&gle. [tralia & Chins | K ston, Peterboro’, m%ueen Bt.'W, ndon—W, R, Wadsworth, Jr.
AUSTRALIA & NEW ZEALAND—Union Bk, of Australia | Lindsay, Port Arthur, oronto. - | Peterboro’—J, 1,, Gower, “
s

BRUSSELS, BELGTUM—J, Matthieu & Fils,
NBW YORE—The Amer, Exchange Natl Bank of N.Y.
BAN 01800—The Bank of British Columbia.
CHIOAGO—The Amer, Exchange Nat'l Bk. of Chj 0.
BRITISH CoLUMBIA—The Ban:i of British Columbia,
TON, BERMUDA—The Bank of Bermuda.
Commercial Credits issued for use in all parts of
the world. Exceptional facilities for this class of
business in Europe, the East and West, Indies, China
Japan, South America, Australia, and New Zealand.

THE DOMINION BANK

Capital (paid vp), tesssesnncassnaiarisesiecers $1,500,000
Reserve rund ")'1') Hp— 1,300,000
JAMEE Averrw, .U prgaran
HoN, FRAGK Burrm, - - VIOB-PRESIDENT,
W. Inoe. Raward Leadlay.

8. B. Osler, Wilmot D. 'Masth James Boott,
m . ows,
HEAD OFFICE, - - - ‘TORONTO.

Brampton. Bellevill: (? el;:“ Guelph,
3 eville, Co . Guelph, .
Napanee. Oshawa, Ormh..uﬂxbrl p. wtgﬁ%l;y

TORONTO, - Queen Btreet, corner of Rsther Street.
“ ueen Btreet Kast, corner Sherbourne,
“ arket Branch, aor., King & George Sta.
" Dundas Street . . oorner Queen
Dr:.tts S ladiax:‘:s Avtex;ge - - = - No.
on of e Uni
arm and the eda;%ng:egg of B Mb%mﬁ:'aaéﬁ.
r8 of Cr ued available arts
Europe, China and Japan, in P of

H. BETHUNE, Osshier,

BANK OF BRITISH NORTH AMERICA,

INCORPORATED BY ROYAL UHARTER,

Paid-up Oapital ... 81,000,000 Stg,
Reserve Fund 255,000 «

LoNDON Ornon-—smlemenw Lane, Lombard

COURT OF DIRECTORS.

J. H, Brodie. E. A, Hoare.
John James Cater. H. J. B, Kendall.
Henry R, 5 J.J. ord.
Gaspard Farrer, Frederic Lubboock,
Richard H. Glyn, Geo. D. Whatman.

Secretary—A. Q. WALLIS.

HEAD OFFIOE IN CANADA—St. James 8t., Montreal.
R.R. GRINDLEY, - - General Manager.
E. BTANGER, - - Inspector,
BRANCHES AND AGENCIES IN OANADA.

London. Kingston, Frederioton, N.B.
Brantford. Ottawa. Halifax. N.B,
Paris, Montreal, Victoria, B.O.
Hamilton, guebeo. Vanoouver, B.O.
Toronto. t. John, N.B. ‘Winnipeg, Man,

Brandon, Man,
AGENTS IN THR UNITED STATRES, ETO.
g:: York—H, Btikeman and F. Brownfield, Agte.

Francisco—W. Lawson and J. O, Welsh, 5
Longogo Bankers—The Bank of England Mesars.

1¥: enu.—mv::gool—Bm of Live 1.
ational B of Bootland, Lim ﬁetzi
o8, Ireland—Provincial Bank of Irelan
Limited, and branches. Bank, Ltd. and
branches. A Union'_BEg!kon tBink sh?at.ll Austxx;:.é}a.
of Au 8. [y
pan—Chartered Mercantile Bank of
India. London and China—. Bank, Limited.
‘West Indies—Oolonial Bank. aris—Messrs. Mar-
cuard, Krauss ot Cia. Lyons—Oredit Lyonnais.

THE QUEBEC BANK.

AGENTS.
London, Eng.—Alliance Bank (Limited.)
France and urope, Credit Lyonnais.

New York—Fourth National Bank, The Bank of the
Btate of New York, and Messrs. W. Watson
and Alexander Lang.

Boston—Tremont Nationsal Bank.

INPERIAL BANK_OF CANADA,

Oapi Paid- sssssnssssnsssensesessseseinss 81,500,000
Regt o, (Fatd-up) 700,000

DIRECTORS.
H. 8. HowrLanp, - - - President.

. R. MERRITT, - - Vice-President,
Villiam Ramsay, T. R. Wadsworth,
Robert Juﬂrn.)% Hugh Ryan,

. Butherland Stayner.
TORONTO.

HEAD OFFICE,
E. Hav, Inspector.
Po
tngersoll. Yonge and %tieen 8ts, Bra‘.nch.
Winnipeg, Man. Portage L&bl;.rurie. Man.
Yorix, Bank of Montrea],

D. R, WiLkIE, Cashier
B. JENNINGS, Asst. Oashier.
BRANCHES IN ONTARIO,
glux. N
g,
G&lg 8t. Oatharines.
S8anlt Ste. Marie.
Toronto { Yonge and Bloor 8ts, Branch.
BRANCHES IN NORTH-WEST,
Brandon, Man, Calgary, Al
AGENTS,—London, Eng., Lloyd's Bank, 14, New
A general bapking business transacted. Bonds
and gebentures boug%t and sold. : B

The Chartered Banls,

MERCHANTS’ BANK

OF CAINADA.

Capital 85,799,900
Rest 2,835,000
HEAD OFFICE, - . MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.

ROBT. gmmnson, Esq., Vice-President
Hector McKentie, Esq. John Dunecan, Esq
Jonathan Hodgson, Esq H. Montagn Allan, Esq
John Caseils, E J. P. Dawes, Esg.

. H. Dunn, Esq.
GEORGE HAGUE, - - - General Manager,

JOHN GAULT, - Branch Superintendent.
BRANCEES IN ONTARIO AND QUEBEC.
Belleville, Kingston, Quebec,
DBerlin, Loadon, Renfrew,
Brampton, Montreal, Sherbrooke, Que. &
Chatham, Mitchell, 8.ratford, s
Galt, Napanee, 8t. John's, Que.
Gananoque, Ottawa, St. Thomas,
Hamilton, Owen Sound, Toronto,
rsoll, Perth, Walkerton,
ibcardine, Presoott, Windsor.
BRANCHES IN MANITOBA.
‘Winnipeg. - Brandon:
BANEERS IN GREAT BRITAIN—London, GlasgoW: -
Edinburgh and other points, The Clydesdale Banks -
(Limited). Liverpool, The Bank of iverpool, Litd: -
AarxoY I NEw Vorz—81 Wall Street. Mossrs

Henry Hague and John B. Hsn-isiqu., ents.
BANEERS IN UNITED STATES—New ork, Bank
New York, N.A.B.; Boston, Merchants’ Natio!
Bank; Chi
8t. Paul, Minn,, First National Bank; Detroit, Firsé
National Bank ; Buffalo,
cisco, Anglo-Californian Bank.
NEWFOUNDLAND—Com'ere’l Bk. of Newfoundland-
Nova B0oTIA AND NEW BRUNSWIOE—Bank of Nov#
Bcotia and Merchants' Bank of Halifax,
BRITISE COLUMBIA—Bank of British N. Americs-
A general Banking business transacted.
ued, available in China, Japsd

Petrolia—P, Campbell, “
Port Hope—E. B, Andros, "
Bt. Catharines—G. w., Hodgetts, «
Brockville—T. F. Row “

BANKERS:

of -
0880, American Exchange National Bank; '

Bank of Buffalo; San Fran* -

London, Bngland, - The City Bank, (Limited)
New York, . - . . National Bank of Commerce

THE STANDARD BANK

- OF CANADA.

————

Oapital Patd-up.......coovoorrorsrsoe $1,000,000
Reserve Funa eesstssissiesssissnaee  £60,000
HEAD OFFICE, . . . TORONKRTO.

D] 5
W. F. Cowax, hm?éEWOBB "

OHN BURNS, Vice-President.
W.P.Allen,  preq, Wy, Dr. G. D. Morton-
+ T, Toda, A. J. Bomerville.
Bowmanville, Om“.:imngto&n, H
Brantford, Chatham, Ont. Mar]
gr&dfgg. °°"1’1°m° Il;lewoastlﬂ
righ x
campbelitord. Fgres:fn P;‘:&tle
Stouffville.

New York aud uontresl—gss'nk of Montreal,
London.Et_xglsnd—Nntional Bank of Bcotland.
banking business Promptly attended to. Qor-

resvonde noe solicited,
L BRODIY, Castier.
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HE MOLSONS BANK.

PaiqOBPORATED By AT oF PABLIAMENT, 1856,
... $2,000,000

. 1,100,000
HEAD OFFICE, """ }{ONTREAL.
ARD OF DIRECTORS.
i"% Ig R.MorLgon, - - - Preaident.
8. H E'wihepherd - - - Vice-President.
Henry Arct?lg;]d_ W. M. Ramsay.

Bi Samuel Finley.
F. wo! ir D. I,, Macpherson, K.C.M.G.

A p LFERSTAN THoMAS, General Manager.
BRANgggy PYFORD, - .~ " Inspector.
Exeter, goni- Aylmer, Ont., Brockville, Clinton,
Tisburg N milton, London, Meaford, Montreal, Mor-
Falig, é°r°{w‘°h. Owen Sound, Ridgetown, Smith's
Toronte .;'PQ-, 8t. Hyacinthe, Que., 8t. Thomas,

ion, Wonton, Waterloo, Ont. West Toronto
GRNTR mmnn €g, Woodstock. Ont.
astors GANADA—Quebec—La Bangue du Peuple
Troe, Townships Bank. Ontario—Dominion
Bwick_p, , Bank of Commerce. New
Co_' ank of N. B. Nova Scotia—Halifax
Bank of pp ) Frince Edward Isiand—Merchants
Bank of Snmmerpide Bank. British Colum-
a2o5: G- Manitoba—Imperial Bank. New-
m*OoE mmercial Bank, 8t, John's,
Gl “mge- — London—Alliance Bank (Ltd.)
ya, M.lvg:- Cl:irr!l?h& %o.; ll:(essn]l:.dMortox:ll,
y Pool-The Bank of verpool.
II";’OMun_ater and Leinster Bank, Ld. Paris—
‘yonnais,  Antwerp, Belgium—La Banque

< nplited Btates.—New York—Mechanics'
Moo, W- Watson and Alex. Lang, Agenta.
heoxsltre-.l. Messrs, Morton, Bliss & Co.
B&nkmm National Bank. Portland--Casco
a . Chicago — First National Bank.
“cm‘COngnerc National Bank., Detroit—
. Ban F:tloz_ml Bank. Buffalo—Third Nationa
Milwaqy ancisco—Bank of British Columbia.
g i 8 R
ntana — First National Banl
Mon: M°m-%!}a,—l7‘irs_t National Bank Fort Benton,
Mtiong) 1, r80 National Bank. Toledo — Second
o1 the 1y, n_mi:. <% Collections made in all
Owegy ‘&tesmmoxog'x:ﬁd retmix‘mtpromp‘tl re;xzitbed :3
5 ange, Letters of Credit issu
=210 sll parts gf the world

LA BANQUE OU PEUPLE.

Oa EsTaABLISHED 1835
Bo‘:::‘ Pald-up .

i
£

0]

a
7F
#5830

2
@

o

?2

(1

EN [
T %les GRENIER, - - - - . - President,

Wi,

- Ricupg, -

ARtEUR Gagnow | D0 D DD Inspector.

) BRANCHES,

Basse Ville, Quebeo—P. B Dumonlia,
. “ 3 — avole,

%hcookﬁl. B, Gendresau,

8. ;:hll‘livti)rs—f’. E. Pauncton.

8t. R .%:‘&rg‘esudoin.

8,
Bt Jeromess A. Theberge,
. 8t. Cather;x‘xjggt. East—Albert Fournier.
nd IGN AGENTS.
Nem gg; f_l‘l%:nd—'l‘he Alliance Bagk, L

~—¥ York—The National Bank of the Renabilc,
BANK OF BRITISH  COLUMBIA.

° Incorporated by Royal Charter, 1863,
%"“% PAID UP, - (£600.000) 83,000,000
Lo ¥FUND, - (200,000) 1,000,000

NDOR OFFIOR -26 Cornhill, London.

Bray ——
Vi ches at Sapn Francisco, Cal.; Portland, Or.;
%.c ?“‘N' .EG ;oNeg ngstminster, B.C.; Vancouver,
"Nlns, Zvum&!hifngtdn:' Kamloops, B.0. Seattle,
In Eents and Correspondents:
c-‘“‘lgk—Bank of Montreal and Branches,
ank of Commerce, Imperial Bank of

Can,
M‘n&g‘%&?}:e Molsons Bank, Commercial Bank of | Trur

Iy nd Bank of Nova Scotia.
New gg;’mh STATES—Agents: Bank of Montreal,
of Montreal, Chicago.

b‘(,;;i"l.lect:ions}3 acl;.l:efull attended d 1
——08 business transa onded to, and a geners!

STSTEPHEN'S BANK

o.,ﬁ'fl'- STEPHEN'S, N. B.
Resorve ™ $200,000

W 35,000
I P GeoDD, - . President.
L - GRaNT, . - Cashier.
Ondon_ GENTS,
York_po—Messrs. Glyn, Mills, Currie & Co. New
St Bt o deit LB, Bpnon” ol
. real—
Dn,N —Bank of Montrea? of Montreal. 8¢.

Mont:eﬂ_i““ on eny Branch of the Bank of

\‘;
BANK OF YARMOUTH,

RMOUTEHE, IN.S.

T. W. Jomns PTRECTORS.
:.. E. Bakrp, Proaidons, - - - - - Osabler.
Ohn C. E. BRowN, Vice-President
Dovitt. Hugh Ganneo T V9 ow s Moody

" CORRE ’
”u“*nﬁehﬁ?ﬂx'ﬁ::? Bank of Halifax.
of Montreal. v
ootk M ik of Bl forn Amarie
Boston~ThThe National (ﬁ:u:nu.m
London G Be Eliot National Bank.
Gold any c-“r-;gléo ]t)}nion Bank of London. Bx
°h]),' o bg.“g}:d-nd .yokims and Bterling Bills of
Posi ved and in; >
sTompy atention wiven ::! gﬁ:{g’&d

parts | Qupital Paid-up .

The Chartered Banks.

The Ohartered Banks.

CAPITAL PAID UP, - - $1,200,000
REST, - - - - = = =« = . 200,000
HEAD OFFICE. - - - QUEBEC.

Board of Directors:

ANDREW THOMSON, Es8q., - - PRESIDENT.
HoN. E. J. PRICE, - - - VICE-PRESIDENT.
D. C. Thomson, Esq. Hon, Thos. McGreevy.
E. Giroux, Esq. E. J. Hale, Esq.
Sir. A. T. Galt, G.C.M.G.

BRANCHES AND AGENCIES:
Alexandria, Ont.

Carberry, Man.

Iroquois. Ont.
Lethbridge, N.W.T.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. ‘Winchester, Ont.
Moosomin, N. W, T. ‘Winnipeg, Man.

FOREICGN ACENTS.

LoNDON, - - - . - The Alliance Bank, Limited.
LivERPOOL, - - - - Bank of Liverpool, Limited.
NEw YORK, - - - - - - - National Park Bank.
BosToN, Lincoln National Bank.
MINNEAPOLIS, - - - - - - First National Bank.
8T. PAUL, - - - - - - - 8t. Paul National Bank.
GREAT FALLS, MONT. - - - First National Bank,

Collections made at all gﬁnﬁa on most favorable
terms. Current rates of interest.allowed on deposits.

BANKOF NOVASCOTIA

INCORPORATED 1839,

, Que.
“ (8t Liewis tt.)
’ Smith’s Falls, Ont.

$1,114,300
Reserve Fund ... 560,000

Jor~N DouLr, - - -  President.
ADAM BURNS, - - Vice-President.
DANIEL GRONAN. Ja1BUS HART.
JOHN Y. PAYZANT,
HEAD OFFICE, - . . . HALIFAX, N.8.
TromMas FysHE, Cashier.
mfEsemn bunains, Sghy Kemisin, Hvaigan
win, ? Y, Ken 6, V! y
New Glasgow, North Bydne: Oxford, Picton,
Stellarton, Westville, Yarmou{ﬁ.

In New Brunswick—Campbellton, Chatham.
Fredericton, Moncton, Newcastle, St. John, 8t.
Stephen, St. Andrews, Sussex, Woodstock.

In P. E. Island—Charlottetown and Summerside.
In U.8.—Minneapolis, Minn,

In Quebeo—Montreal.
In West Indi Kingston,
Collections made on favorable termsand promptly
remitted for.

HALIFAX BANKING CO.

INCORPOBRATED 1878.

Ja i

Authorized Capital.....
Capital Paid-up........
Reserve Fund

HEAD OFFICE, - HALIFAX, NS.

OEB, President.
Rosm UniA L3 MomTo, Vice-President.

Thomss Bayne, F.D. Corbest, Jas. Thomson.
— Nova Bootia: Halifax, Amherst,
A.l?t?g‘:nisho-:.s b n, Br%dgewgom, I.pock8 eport,
burg, New ow, Parrsboro,
Luneé:n Bdsgt.hn N:r:‘ Brunswiok: 'Peﬁm
, St. N
s‘szmesronnxowm-—()nhrio and Quebeo—Molsons
Bank and Branches. New York—Messrs. Kidder,
Peabody & Co. Boston—Suffolk National Bank,
London, Eng., Alliance Bank, (Limited).

THE PEOPLE’S BANK

OF WEW BRUNSWICK.
FREDERICTON, N.B.
INCORPORATED BY ACT OF PARLIAMENT, 18684,

aion Bank of Londo

—Union of London,
gg:dggrk—l-lrgtﬁr.thé I;:liiom.l Bank.
Bosto! i onal Bank.
Hanhn-:lm—ﬁ)nlnn Bank of Lower Canada.

....$1,000,000
450,000

HAMILTON.

Capital (all paid up).
Reserve anPd p
HEAD OFFICE, - -
DIBECTORS
JOHN BTUART, President.
A. G. RaMsay, Vice-President.
John Proctor, George Roach,
Charles Gurney, A. T. Wood.
A. B. Lee, (Toronto.)
J.TORNBULL, - - = « « a - - = Cashier
H. 8, BTBVEN, - - - - Assistant Cashier.

. BRANCHES;
Alliston, Listowel, Owen Sound, Toronto,
Chesley, Miiton, Port Elgin, Wingham
Georgetown, Orangeville, Simcoe.

Uorrespondents in United States,
New York.—Fourth National Bank and Bank of
Montreal, Buffalo—Marine Bk. of Buffalo. Detroit—
Detroit National Bank. Chicago.—Union Nat'l Bk.
A QGorrespondents in Sritain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at all of the Dominion of
Canada at lowest rates. Careful attention given
and prompt returns made.

MERCHANTS’ BANK

OF HALIFAX,

Capital Paid-up 91,100,000
Reserve Fund ........cceuee. vressrssnnienns 215,000
Board of Directors.

TaOMAS E, KENNY, M,P. .. .. PRESIDENT.
THOMAS RITCBIE, . - - VIOE-PRESIDENT,
Michael Dwyer, Wilﬁy 8mith.
Henry G. Bauld. H. H. Fuller.

Head Ofices—HALIPAX. - D, H. DUNCAN, Cashier.
Branch:—MONTRRAL. - E. L. Prasr, Manager

Agencies in Nova Scotias.

Antigonish, Lunenburg. Sydney.
Bridgewater. Mpiﬂmd,&unu Co.) Tgﬁo.y
Guysboro. Piotou. Weymouth
Londonderry Port Hawkesbury.

Agencies in New Brunswick.

Kingston, (Kent Co.) BSackville.

. Moncton. ‘Woodstock.

Dorchester. Newoastle.

Agencies in P. E. Island.

Charlottetown, - Summerside.

In Island of Miquelon, - . 8t. Pierrre.
CORRESPONDENTS

Dominion of Canada, - Merchants’ Bank of Canada

Newfoundland, - - Union Bk. of Newfoundland
New York - - - - . Chase National Bank.
Boston, - - - - - - Nation'l Hide & Lieather Bk.
London, Eng.,- - - - Bank of Scotland.

" “ - - - Imperial Bank, Limited.
Paris, France, - - C. ontaine, Martinet & Oie.

Oollections made at lowest rates, and promptly
remitted for. Telegraphic Transfers and Drafts
issued at current rates.

BANK OF OTTAWA,

OTTAWA.
Oapital (all A=TP).csieeiccsriasscesioesnee. $1,000,000
Rest P '426,000

JAuns MOLARRN, £sq., President,
OHARLES MAGER, Esq., Vice-President
DIRECTORS.

0.

R. Blackburn, Bsq., Hon. G

Fraser, n: Gs.'my. n:;:?oﬁmu. ﬁ
GeoraE BURN, - - -OEI.BS.. - = Cashier,

BRAN¢

Arnprior, Carleton Place, Keewatin. Pembroke
.mdwa.,inmpeg' K andl Chi Bank of

ents in C: New York an icago— o
m;‘gh‘ed. Agents in London, Eng.—glal?u\oe Bank

THE COMMERCIAL BANK

OF MANITOBA.

Authorized Capital ..................82,000,000

Subscribed ..ceve.viionennss vee 700,700

PRIAUP cvvee. i ivonencssissnnencasns . 451,000
DIKEOTORS,

D. MACARTHUR, President.

R.T. ROKEBY, Vice Pres. and Act's Manager.
Hon. A. A, C. La Rivier», M.P., Alex. Logan,
Hon. O, A. Boulton, Benator. Geo. H. Birevel

Norman Matheson.
A. A, Jackson, Accountant.

Branches at Portage La Prairie, H. Figher, Man-
ager ; Morden, C. R. Dansford, Manager ; Minnedoss,
O. P. Grant, Acting Manager ; Virden, Robt. Adam-
son, Manager.

D’epoc{.r:s received and interest allowed. Collections

ptly made. Drafts issued available: . art
of E. Dominion. Sterling and American Exchang
bought and sold.

DEPOSIT rece
oo 8 at interest are
of charge.

The Agenoy of Colonial and Foreign Banks is unde:
Coloni don, retired on hol ’
10 T Gther Banting bosinees onneoted with Bngiand and Scotland is also

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL CHARTEE AND AOT OF PARLIAMENT.
ESTABLISHED 1886,

HEAD OFFICE, . - - - -
Osapital, £5,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £700,000 Sterling.
LONDON OFFICE—$7 NICHOLAS LANE, LOMBARD STREET, E.C.

- - EDINBURGH.

CURRENT ACCOUNTS are k.wbly to usual custom,
NOTES and LETTERS OF CREDIT available in all parts of the world are issued free

and the tances of Customers residin,
will be on applioation; ¢

JAMES RORERTBON, Manager in London,

g
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EASTERN TOWNSHIPS BANK.

Authorized Oapital ..

Oapital Paid in tresesnnen

Reserve Fund ..... sevionessssisans, 800,000
BOARD OF DIRECTORS.

R. W. HENIERR, President.

Hon. G G. BTEVENS, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. 08, Hart.
G. N. Galer, Israel Wood. D, A. Mansur,
HEAD OFFICE, . . SHERBBOOKE, QUE.
W, FARWELL, - - - General Manager.

BRANCHRS. — Waterloo, Cowansville, Stanstead,
Coaticook, Richmond Granby, Huntingdon, Bedford.
Agents in h:i)ntred—Blnk of Montreal. London,
Eng.—National Bank of Scotland. Boston—Nationa:
Exchange Bank. New York—National Park Bank.
Collections made at all socessible points and
prromptly remitted for.

THE WESTERN BANK

OF CAINADA.
HEAD OFFICE, - OSHAWA, ONT.

Oapital Authorized 91,000,000

Uapital Subscribed 500,000

Oapital Paid-up wsensnsissnssnsesnnnees 330,000

Rest 60,000
BOARD OF DIRECTORS.

JOBN CowaN, Esq., President.

REUBEN 8. HAMLIN, Rsq., Vioe-President.
B Ogme Baa, N Fallen, B
Thomas .Pstenon, Eui. .
T.H. MOMILLAN, - - . . . Caashier.

BRANOHES—Midland, Tilsonb: , New Hamburg,
WDhirt‘l; y Pa.ilgley,;egem;ujshd e gggnmd Port Perryuz
on New York an rli%c xchange bough
and sold. Deposits received an interest allowed.

Oollections solicited and romptly made.
rrespondents in New York and in Canada—The
Merchants Bank of Oanada. London, Bng.—The

Royal Bank of Scotland.

PEOPLES BANK OF HALIFAX,

CAPITAL, - . $600,000.

BOARD oF DIRROTORS:

Augustus W. West, - . . . . President.
woy Coleman, - . . _  vicePresident.
J. W. Allison. ~ Patrick O'Mullin. James Fraser.

HEAD OFFICE, . - HALIFAX, N.S.
Cashier, - - John Knight.
AGENCIES:

Edmundston,N.B. | Woltvmlo, NS.S. ‘Woodstook, N.B.

Lunenburg, N, 8. N.B.
hgkhone Bay, N.8,

BANKERS
The Union Bank of London, - - London, G.B.

The Bank of New York, - - . . New York.
New England National Bank - - . . Boston
The Ontario Bank, - - . . . . Montreal.

LA BANQUE NATIONALE.

Oapital Pald-up .....ceesmsimesrssssesssens $1,%00,000
HEAD OFFICE, . . . QUEBEO.

A. GABOURY, Es8qQ., Pres. F. K1movuag, Vice-Prest.
Hon. L Thibaud D%Ofsb E. W, Methot,
on. udeau, roj . E. W, s
Esq., A, Painchaud, Esq., Lou%a Bilodeau, Es:. ©
P. LaoPRANCE, . - . . . Qashier,

Branches. — Montreal, A. Brunet, Manager ;
Ottawa, P. 1. Basin, E ., Manager; Sherbrooke,
W. Gaboury, Acting- Manager.

Agenta—The National Bk. of Sootlan Ld., don;
Jrunebsum Fréres & Co.and La Ban n%d@snrﬁgtg:
Pays-Bas, Paris; National Bank of e blic, New
York; National Revere Bank, Boston; ercial
gm of Newfomnx‘dlund; gnnk of 'froronto; Bank of

ew Brunswi erchants Bank o: Halifax, Bank of
Montreal; l:ﬁtobn—unlon Bank of Canada,. ©

THE UNION BANK l!;@;\)HAI.IFAX.

(INCORPORATED
Capital Paild-up, « « . . $800,000-
Board of Directors:

W.J. 8BraIss, Esq., - . .
HoN. ROBERT Boaxk - .

W. Roche, E ., M.P.P, J. H. S8ymons ii:sq
W. Twining, Heq. C. C. Blackadar, B2
%V Rober,tson, Esq. o

“;B&ih. {noml,u’ - . - D - Oashier.
68, Annapo) * =~ - E, D. ArNavup, t,
New Glasgow, - - . . C. A, BoBso‘;w, :g:gt.

The London & Westminste: I;mk Lo

] naon (-} nster n o L3y
The Commercial Bank of N'f'd,, - Ri. ao%';.’:', g'f'g.

The National Bank of Commer: -
The E‘;‘enhm“ National Bun!:. o .- - N-° Borak:

ade.

Current rate of Interest allo eposi

ofpurnhn&qe Pio;mlg, and aold‘.' :d&:m 4 to. Bills
rom the 1s ecember & SAVINGS BA

Bt T 0L a1 B
u ifax, and at the bra,

OW and Annapolis. fehes in New Gine-

CANADA PERMANENT
Loan & Savings Company,

Subscribed Capital . .. . 85,000,000
Paid up Qaptial ... .. 2,800,000
Reserve Fund .. .. ..~~~ " 1,400,000

Total Assets .. 11,600,000

OFFICE: - . COMPANY’S BUILDINGS,
TORONTO STREET, - - TORONTO.

DEPOBITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currenc or Sterling,
with interest coupons attached, payablein Canada or
in England. Executors and Trustees are authorised
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
ourrent rates and on favorable conditions as to re-
bayment. Mortgages and Municipal Debentures
purchased,

J. HERBERT MASON, Managing Director.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TORONTO.
ESTABLISHED 1IN 1859,

Subscribed Oapital ........................
Oapital Paid- l;,- 1,301,380
Reserve Fund 631,058

Pregident, - - - . . . . a, T. PULTON.
Manager, - . . . . . . Hon. 8. 0. Woob.
Inspectors, - - - JoEN Leoms & T. GIBBON.
Money advanced on easy terms for long periods
repayment at borrower’s option.
eDosita received on interest.

WESTERN CANADA
Loan &_Sﬂings Co. '

Subscribed Capital ............
Pald-up Oapital
Reserve Fund

———

OFFICES, No. 76 CHURCH S7., TORONTO
CGompany’s Bulldm::: Ii(stn 8t., Winnipeg.

PRESIDENT,

The Hon. G. W. Allan, Speaker of the Benate.
Vice-President, - - eorge Gooderham, Esq
DIREOTORS.

Thomas H. Lee, Esq., Alfred Gooderham, Esq., Geo.
W. Lewis, Esq., 8ir D. L. Macpherson, K.0.M.G.,

AND
WALTER 8. LEE, Managing Director}

HURON AND ERIE
Loan and Savings Company,

LONDOIN, ONT.

Onpital Subscribed ... . $2,500,000
Oapital Paid-up ............ »300,

Money advanced on the seourity of Real Estate on

favorable terms,
Debentures issned in Currency or Sterling.
Executors and Trustees are authorized by Act of

Parliament to invest in the Debenturee of this

Company, Intereet allowed on Deposits,
J. W. LITTLE, G. A. SOMERVILLE,
President, Manager.

THE HAMILTON
Provident an_d_Loan Society.

President, - - . . @ H. GILLESPIR, Esq.
Vioo-Proafdent, = = - A T. Woop, lﬁuq.q
Oapital Subscribed
Oapital Paid-up ., 1,100,000 00
340,058 15

rve and Sarplus
Total Assets 3,686,818 01

DEPOBITS received and interest allowed at the
hest current rates.

EBENTURES for 8 or § ears. Interest payable
hn.lf-yeu-lgr. Executors and Trustees are authorized
by law to inveet in Debentures of this Society.

B House—King Street Hamilton,

H. D. CAMERON, Treasurer,

LONDON & CANADIAN
Loan & Agency Co.

LuMITRD),
S8m W, P, HowraNp, C.B.; EKOMG., - PRESIDENT

Oapital Subscribed ... .. 85,000,000
“  Paid-up......... 700,000
Reserve.

s :
MoNBY To LEND ON IMPROVED Raax EsTa’
MUNIOIPAL DEERNTURRS PURCHASHD,

TO INVESTORS,—Money recefved on De-
bentares and Deposit M"ﬂfﬁ. Interest
and Principal payable in Britain or Canada

witheut cha
Rates on application to
anager,

J. F. KIRK
Head Office 103 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed Oapital.......iirieens. 81,000,000 00
Patd-up 981,925 95

BERT REID, - .- . . . PRESIDRNT,
ko (dolleotor of Customs NT.

THOMAS H. PURDOM, INSPEOTING Dirroror.
F. B. LEYS, Manager,

(he Farmers’ Loan and Savings Company,
OFFICE, No. 17 TORONTO 8T., TORONTO,

On L o1, /B0
g r’hd-nn ,087,
Assets

611,430

ivansed Py ~ 1,885,000
Mon 'van on Proved Real
lowm‘o’urnnt rates.

BEstate a¢
Debentureg
Money received on oposit, and mmowod
1o. 43, Ohap. %0, Statntes of
dministrators are aqthor-
in Debentureg of this
GEO. 8, 0,
Fresident, GooraoNE.

THE HOME
Savings am(imggg.)n Company.

OFFICE: No. 73 CHURCH 8T., TORONTO

Authorized QOapital.. ereseresessnsenrs $%,000,000
Subscribed Capital.. 1,500,000

D:g?slts reoeived. and interest at ourrent rates al-
low:

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advanoces on collateral security of Debentures, and
Bank and other 8tocks,
Hon. FRANK SMITH,

President.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Oapital 8 750,000
Total te 1,753,266
DIRECTORS.

LARRATT W, Saxrn, D.C.L., President,
JoHN KRRR, Vice-President
Hon, Alex, McKeneie, M.P. G.R. R, Cockburn, M 4
Geo. Murray. Jooe}ih Jackes,
W, Mortimer Clark.

WALTER GILLESPIE, - - - - . Manager,
OFFICE : COR. TORONTO AND COURT STS
prlt;loney sdvanced on the security of city and farm

O 68 and debentures purchased.

Interest allowed on depoai&.
Registered Debentures of the Association obtained
on applioation,

The London & Ontario Investment Go.
LiMrTRD,

——

oF TORONTO, ONT.

President, Hon, FRANK SmrTH,
Vioe-President, WiLr1Aw H, BraTTY, Esq
DIRECTORS,
T R L
, Alexander , Geo , H
ham and Frederick Wylt'l.rge aylor
Money advanoced at ourrent rates and on favorable
$eem pr%n the seourity of productive farm, city and
Money received from investors and secured by th
Company's debentures, which maxy be drawn y’nbl:
tggrent i o bl s o T e
64 King Bireet Bast Toronto, or

The National Investment Co, of Canada
(LnarreD.)

eessresectsasennse

JAMES MASON,
Manager.

22 ADELAIDE STREET EABT, TORONTO.

Oapital 83,000,000
: DIRECTORS
JoBN HOEKWN, L.L.D., Q.0., President,
8q,, Vice-Presidens

ILLIAM
Williama Alennder. Bsq.
Tohn Stuart, Baq.
A. R. Oreelman,

Money Lent on Real E,
Debertures issned. Tate.

ANDEEW RUTHERFORD, Mansger,

John Beott, Esq,
N. Bilverthorn, Esq.
John Stark, Bsq.
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The Loan Companies. The Loan Companies. Trust and Guarantee Companies.
U — E—
CAN THH THE LANDED BANKING & LOAN CO'Y. ™ .
ADALANDEDCREDIT — 1 “I lllﬂl'lﬂ
COMPANY HAMILTON, - ONT. .
J B — Capital Subscribed, - - - - 8§ 700,000 .
1‘:::41: » B6q, - - President. Ol:lhl Paid-uwp, - - - 588,588 28 TORONTO ST., TORONTO.
Lamay, Beq, - - - Vice-Prest. |Assets . . - . . . - 1635168
Pajgoiibed Capital,... . . 1,500,000 BOARD OF DIRECTORS:
a;..,';glcamm stremseosesss oo 864000 | yrattnow Logeat, - - - - _- Prosident. NOTICH I8 HEREBY GIVEN THAT THE
Mong s %8 Toronto 8, . TOBONTO, |'OHaWaldig MP, - - - ViePrsld:mi| 4 3T AT, MEETING
Emﬁ'ﬁ,ﬁ?:ﬁ: Py e Aystirsd B ® homas Bain, M " | ot the Sharenolders of the Trusts © tion of
ropay et o o aogt Money loaned on Real Estate. Debentures issued. ODM:: wﬂf b:{,:l‘,’, .t%h,’,‘;i,:. o'; :‘ Cor-

termes as to t of
Donitnges Furchades * gEoRATI R O Frinsivel

D MoGEE, Becretery.

T Ontarlg Loan & Savings Gompany,

OsEAWA, ONT.

e ———-
75,000

605,000

“'M 8u
pita] p,
nwh"'""hnd
And Oan, Debentures ...
Mongy | —_—
"""“‘!Ofwu“ low rates of interest on the
Depoui state nniol; ares
w.F "::“"d And thtes oot alioped "
W, P, Ax‘“ﬂ: vE !Mmm% dent,
T. H. MOMILLAN, Sec-Treas.

THE ONTARIO
Loap & Debenture Company,

OF LONDON, CANADA.

Subgeyy; -_—
Paig bed pital
l...,':‘" O‘I?l.hl o
M Fund *venes
Yot fyisets
I‘.Mné. Becacsecessssncnsanssansesaarente "
— 1
qnd'b"nm tures issued for 3 or 5 years. Debent
lol.on:“‘“a ] ?‘w.ith?utoonm at any :gency“g:
WILLIAM F. BULLEN.
t‘n“n' o , 1690, Manager,

Ontarig Industrla! Loan & Investment Co.

, VIOToRIA BT., TORONTO,

Oapitar gy 'b.'d = - = 8500,000 00

Capital paiq w . .7 .7 ‘sisaer :g
Beserve Fund,. . . | | 145000 00
Contingent, ru:l:, - - - 5,000 00
N RECTORS.
B o8 Go EsQ, . .  PreemexT.

WILz.1a0 Bw?.?, Eaq, © } VICE-PRESIDENTS.
. Coop 8q., M.A, | VWilliam Wilson, Esq.
, li.:Io . B 'ﬁsq.

ernard Saunders,
1!:%‘” %0 loan on re:w ecta.:; o acan
seourity. V. t and
A 0p S o s b
a8
offy m&n‘@ suit lessees, %m

oes
allo rent in «m, "
'Wed on deposits ot ::‘ggto Aroada. Interest

B. T. LIGHTBOURN Manager.

The Trust & Logp Company of Canada,
%‘d‘;mbod o::’annmnnn 1081, .
~up QO «eovanasene. eon l,gli:;,%

ester 8t., London, Eng.
OYNicus 1y Qagapy , | TOTODt0 Btrest, TORONTO,
ADa ; {sa Jamen Street, MONTREAL.
Main Stree .

T BIDGRMAN-SIMP
RoBaRD 3 BVANB, son'}Oommhdnnm

CENTRAL CANADA LOAN & SAVINGS CO.

Oftices { 28 King 5t. East, Toronto.
Qavita) gy 347 George 8t., Peterboro.

P bed,
&":Lpl'“u‘: up,

Vented Flm‘h s
eloney ag

)
180,000.00
. 3,041,810.80

of real estate on

termg v"‘“'i"tm the securif
g"‘“ﬁt Df;:hl;“ment and lo:{st current rate of

ures isgued in curre: sterling.
'n'.f:d!n's:.nt“x;' e D:n:ho g0l gr Ao&ngl
Yerent aliowed on Depemes o O

E.3 SooD. sedy.

Deposits received and interest allowed.

The Dominion Building & Loan Association

TORONTO, - - ONT.
CAPITAL, - - - - - - - 85,000,000
DIRECTORS.

A. Bomws, LLD., - - - - - - President.

J. B. MoWILLIAMB, - - - Vice-President.
W. BARCLAY STEPHENS, - - General Manager.
W. H. MILLER, - - - BSecretary-Treasurer.
T. B. DARLING, - - Superintendent of Agencies.

HoN. G. W. Ross. J. R. BSTRATTON, M.P.P,

Ross, CAMERON & MOANDREW, Solicitors.

HEAD OFFICE, 54 Adelaide Street East.

Bankers and Brokers.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.
A general bann% businees transacted. Tel phic
t.rlgnlfm and dr g

on the Eastern Provinoces, Great
Britain and the United States.

OOLLECTIONS PROMPILY ATTENDED TO
Agents for - - - Wells, Fargo & Company

ROBERT BeATY & CoO.
61 KING ST. EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, for
Cash or on Margin. American Curranoy
and Exchange bought and sold.

ALEXANDER & FERGUSSON,

[nvestment Agents,

Bank of Commerce Buildings,
TORONTO.

JOHN STARK & CO,

8TOCK AND EXCHANGE BROKERS.
(Members Toronto B8tock Exchange.)
RHEHAL EFESTATH AGHINTS

Moneys invested on Mortgages, Debentures, &o,
Estates oarefully managed. Rents colleoted.

————

Telephone 880. e 28 Toronto Street.

JOHN LOW,

(Member of the Btock Exchange),
Stock and Share Broker,

®8 BT. FRANCOIB XAVIER BTREBT
MONTREAL,

A. B AMES,

(Member Toronto 8toock Exchange.)
Stock Broker, Estate & Investment Agent.

Debentures t and sold _ Estates
mmqodl.”nlgno;go loan in large
amounts

Telephome 314, | 'SI!-‘ Street Bast.

poration, 23 Toronto 8t., Toronto, on

Wednesday, 28th*Day of January, 1891,

at twelve o'clock precisely, for the election of Direc

tors for the then ensui: ear, and for the transac-
tion of all business, and for all other gen+ral pur-
poses relating to the affairs of the tion.

A.E.PLUMMER,

Manager,
Toronto, 14th January, 1891,

THE GUARANTEE COMP'Y

OF NORTH AMERIOA.
ESTABLISHMED . - 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, - MONTREAL
E. RAWLINGS, Vice-Pres. & Man. Directer.
TORONTO BRANON ¢
Mail Buildings. MaprLAWD & JoNEs, Agents,

TorontoGenera ITrusts Co.

AND
SAFE DEPOSIT VAULTS,

OCORNKR YONGE AND OJOLBORNE STS.
CAPITAL, - - - $1,000,000.

Preeident—HON. EDWARD BLAKE, LL.D., Q.0, M.P

E. A. MEREDITH, EsqQ., LL. D.
Vice-Presidents { JomN HosglN, Q. C., LiL, D,

Under the a~proval of the Ontario Grvernment,
the Oommy is accepted by the H gh Court of Jus-
ticeans a uts Com ‘g, and from its organisation
has been employedﬁb e Oourt for the investment
of Court Funds. e Company acts as Executor,
Administrator. Receiver, Committee of Lunatics,
Guardian of Children, Asrignee of Estates, Agent,
&c., and as Trustee under s, Wil's or Court
Appointments or Substitutions; also as Agent for Bx-
ecutors, Trustees and others, thus them
from onerous and disagreeable duties. It o
the need of security for a iministration.

The Company invesis money, at best rates, in first
mortgages or other securities; oollects Rents In-
terest, Dividends, acts as Agent in all kinds of
financial business, issues and countersigns Bonds
a' d Debentu:es.

Safes and « ompartments varying from the small
box, for those wish.ng to pres<rve a few papers to
sarge safes for irms un 1 corpora ions, are rented at
low rates, and afford nmgle security against loss by
fire, robbery or accident. Bonds, 8tocks, Deeds,
Wills, Plate, Jewellery and other valuables are also
8 . An examination of these vaults by the
public is requested.

J. W. LANGMUIR, Manager.
— -

Provident Savings Lifs Assurance Seclety

OF NEW YORK.

SHEPPARD HOMANS..........cconveene
WILLIAM E. BTBVENS,....cceeevcncerenrmasnens! SECRETARY.
Agents wanted in unrepresented districte—this
Company's Lm are very attractive and easil
worked. contracts will be given to experi-
enced sgents, or good business men who waa$ to
engage in life insurance.
Apply to B. H. MATSON, General Manager
for Oanada, 37 Yonaem STREET, TOBONTO.

Bankers and Brokers.

STRATHY BROTHERS,
INVESTMENT BROKERS.

(MEMBERS MONTREAL STOCK BXOCHANGE),

78 8T. FRANCOIS XAVIER 8T., MONTREAL.
Business ltrlctlhoonnnod to commission. Oou-
Enl Cashed, and Dividends Collected and Remitted.
doterut allowed o:l o?.opodu onruou ﬁh:umd
rom-tn.luz than se
dnttm:::l:;d.dgt. B , Bonds mvd.nsog{r"ﬂ.: bon(h’m tg
mmission-One quarter
on par value, Spodslsttonﬁon.q dmtoom sy
. GoopBopy,
Jpr— g P ,Gnmbowinn!ct
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Loading Barristers. STOCK AND BOND REPORT.
COATSWORTH, hODEINS & 0o, 5 Divi. | OLOSING PRIORS. |
: BARRISTERS, Eto. BANKS. a Rest. leal;t - TORONTO, |Cash val
18 York Chambers, No. 9 Toronto 3t., Toronto. a 6 Mo's. Jan. 22.  |per share
TELEPHONE 344.
8. COATEWORTH, JR., L.L.B. FRANK B. HODGINS. | British Columbis, .............. seseerensnse «-| 90 | 98,000,000/ $8,000,000/ $1,000,000 6%
WALTER A. GEDD&s British North America .... K 16,6 4
e e ol 4
0. oba 3
H W. NICKLE, Ocmmercial Bank, Winsere o5 ™| 4 (B 3
BARRISTER, SOLICITOR, Ete., g:lterno'.ll‘ownnhlps p———— 1 '5000 %
¢ Mu¥RNG AmcaDE, - - - KNG STREET Waer, gjl%}: BADKING O0u..vceermrrrrenresnmenres 3 .... i%.% :
n W
TORONTO, Hn“mocm 100 1850000 3
T Bataas B Fewpic % 500000 3
a ue Du Peuple...........ccrerreernnes X
§/BBONS, McNAB & MULKERN, ia g::gug Jiog :om & oo 3 "
Barristers & Attorneys, Merabaic Back of Oenada 10 agoo0 % | il e 100
Orrics—Corner Richmond & Carling Streets, | Merohants’ Bank of Halifax. 00 1.%3;% 8 B0 .. 1000
M - 000,000, 5 223 448.09
LONDON, ONT. Noptroal. oo ] 8 243 243.00
280. O, GIBBONS GEO. M'NAB goz:d Bootia igg ggg.% a hﬁg }ﬁgg
P. MULKRRN FBRED. ¥, HARPER n (o} 1 X
Ottawa 100 ,000[ 4
Z People’s Bank of Halifax 20 70,000 3 18
W. G. Smaw. - E. Eruiorr. rr;ooglo’l Bank of N, B.... - lg %.gg !“
SHAW & ELLIOTT, 8t. Btephen's 100 85,0000 8 o
Standard 50 480,000 34 78.18
Barristers, Soliciters, Notaries Public, &c. | mienanr 100 1,400,000/ 5 292,00
11 Usiox Broox, Union Bl.nk: Halifax...........0 00 13 128.’% gl 58.60"
8 ToRONTO BTREAT, - - . ToRONTO, ONT. ‘v?'n e Marie, }g m,% g! .
Yarmo: 7% f 35
LINDSEY & LINDSEY, uth 100m) 3 %
Barristers and Solicitors. - LOAN ng:& 1550
8 York Chambers, Toronto Btreet, o L0 1500, % 108,000 8 .
2 2 : , 2% 100,000, . 8 .95
GRORGR LINDSRHY, W. L. M. LINDSRY. g 1 .&lg'm gi .50
MoPHERSON, CLARK & JARVIS, 2 sl B 8
Barristers, Solicitors, &;- o | EArmers Loan & Bavh & 198 518 fo.'gg
. . B., t Bt. aron (-] X
m.—wwurl:f;on 8t. E., and 84 Fron E"‘;‘:?‘P“’"w“?}‘*nﬁ % ggg‘% 3 lg‘c
hone 1334, an Blnklng s seses
John Murray Clark. ... Wm. David MoPherson, ] 3 S 50 5’3;% gg ,,,,,,
ok Olarence Jarvis. 50 860,000 8 6250
Registered cable address, - ‘*OLaPEER,” Toronto 3 75,000/ gi
110,000 57.00
50
MACLAREN, MACDONALD, MERRITT & Wi -3 %‘s:% ; 6 :?2
SHEPLEY ’ UNDER PRIVATE AoTs.
Brit. Oan. L, & Inv. Oo. Ld. (Dom Par)| 100
. Barristers, Solicitors, &o., Canada i"&% o“d()o.‘i glo gg) lg 133:% g 1203 18" n&%
ARV, 5 N
Union Loan Buildings 98 and 30 Toronto Sirees, & Can. Ln. & Agy. Co. Ltd. 45| oo 180;% !‘H Wi 1;:.%
TORONTO. Land Security Co. (Ont, Legisla.)......| % 0000 5 | 840 ... 60.00
3. 3. MAGLAREY, Q.0 J. H. MACDONALD, Q.0, | Man, & North-West. L. Oo. (Dom Par)| 100 111,000, 83 100 .. 100.00
;. : nn:;u;r'o . :::: ;m.'- Q0. Dowm. Jornt 8Took Co's’ Aor.
LT 'Tons B. M. LAXE, Iny Loan & Investment Co. Ltd.| 100 u8006 8 | . .. 131.00
FRANK W. MACLEAN. National Investmens Co., soecesnesse] 100 ,0000 8 108 108.
Real Eistate Loan & Debenture Oo. .| 650 5,000 ............ 90 ... 20
C. J. HOLMAN & CO. , ONT. JT. BTX, LETT. PAT. AOT, 1874,
British Mortgage Loan Oo.................| 100
Barristers, Solicitors Notarles, Eto., Outario Industrial Loan & Inv. .| 100 1&‘&% a ug 114,00
86 Bay 81, ToKoxTO,, Ontario Investment Association......... 50 I e R 3
*COMMISSIONHRB FOR QUEBEC. —
Omas. J. HoLMAN.* Onras. ELLIOTT. INSURANCE GOMPANIES, Par dop
Registered Oable Address, “Holman, Toronto.” BAILWAYS. ;.,s“,; }:’: op
Enerisa—(Quotations on London Market.) - |¥Bh ¥
o, Canada Pacific Shares 7% . . 78
Insuran No ,z.g C. gbR. 1533 Monf egouég, gz& . ..‘fo 1172* lgl i
3 . s Last . year L. G. Bon § JRTI 97% -]
NORTH E R N|ji5 & roweenfi i B ot SEFRERE. - 508
Btook. Jan. 10 . 1990 195
ASSURANCE COMPANY, " —| & 3Hab ratorenoe m
OF LONDON, HNG. oo (9, Delon BT &M 80| 6 uj %) do. o000 nref. stock ... 34 5
Branch Office for Oanads: ‘ 100 | 88 159 4 A 8%, bons 5%1535'................ o | 1 '
Midland Sig. 1et mtg. bonds, 5 % 0 |68 108
172¢ Notre Dame St., Montreal, 18 | | 52 2 || Northers gi{...i&'ga,.;m..‘" 1o | 1% ﬁ
|10 21 3 4 do, de ertooign . 100 | 100 [
INCOME AND FUNDS (1869). dal B, éﬁz Torgnto, Grey & Braoe 5% sig ol B
Oapital and Accumalated Fands ............ $33,800,000 C AR AN Welllngeos® oy & Brues T o] 1©| %
Annual Revenue from Fire and Life . 50 | 80
Inyested Funda [merest 2bon 5,345,000 o1
DV WAAS ......coonnvirnnenennranns veenie a
Deposited with the Dominion Govern. S0 oyl losn ai| X 3 ' . SROURITIES, Londos
gegt tor seeurity of Canadian Policy 200,000 . |Btaudara ® o] 50 | 18 S
. Dominion 59, stook, 1908, 2 P 4
JAS, Locxm;m_ E.P. PEARS'(;)Nf o Oaxanran Jan.2g do. ’43 do. i&.‘é;n’ l?n..... 108 B
Inspector. Agent, Toronto. T |Bris. Amer. F.& M. /050 850 105 106 . 34” do 1904, . stock }g 115
ROBERT W. TYRE, Mivianz ron CaNava. g Oanada Life R ltg gg Montreal gq's 08 1
1 Lsumwu-. w100 ] & % o’ [
To
OFFICE THE 5 glwmmnm;.. 10 | g ) "o W§
tione ry MONETARY TINES 10 |Woeter Keruraica| g | 2 85, 70| ity ot wondgn st prot. Red. 168, .| on 108
Prixting OrFioe . — City, of Oct:.:n., Stg. - iggs,;‘ g; -f 103 }-;‘:
- City of Quebec X “ [
COMPETENT WORKMEN AND THE ‘metr wrerreseY FOR Tae DISCOUNT RATES. London, Jan. 10. || 5o ¥Ug0e0 bk Con. 1006, 60| 10 104
o SUPPLYING OF TASTEFUL TYPOGRAPHY IN - City gf Toronto, con. deb, 1898, 6%...| 106 ﬂ"i
Ietier Heads  Bill Heads  Memorandums Bank Bills, 3months .................. ) do. ?t: gg:hs‘b' “ {g%, 2: lgg 100
Nete Boeks Drafts Check Books df'mu. g go. C“ng‘ Whgg ) g-b- “ 1907, 6%...[ 12 lg
Catalogues of every deseription do. @ d: : o, > ob. . 1914, 6%... m 3
T ———— .
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Splendiq Opening for Manufacturers.

P

ldl:;t Ah’k‘h‘“- Lake Buperior, at the head of Can-
ted oo 2Vigation, possessing three railways,

sive boaie:"‘fn!?eﬁtion in lake freights, with exten-
and hempagipn silver, and bessemer ores- magnetite
town and “n—&! well as carbonates, & -joining tue
, offers frone ohea& fuel, good wood for char-
hi‘k to caprord $15,000.00 to $20,000.00 bonus, accord-
] 00 foroity, for erection of blast furnace;
and ﬂnmo T ore docks; free site for silver smelter,
lishmep, of ducements for flouring mill, and estab-
Ueiteq, por Other industiies, Correspondence so-

Aﬂhm-_ OF or E&rﬂculm apply to the Mayor, Port
Lo ad Investment Company
OoF CANADA, LIMITED.
tn!f,?:f"lg:“‘;ereby given that the twenty-second

tom,; Y of the shareholders of the above
Boat, o7 ill be held at the office, 33 Adelaide Bt,

MONDAY, 2nD FEBRUARY, 1891,

o
831%';:1!133;" for ‘the election of Directors and

—IMPERIAL —

at 19

E. H. KERTLAND.
Managing Director.

* THE *

ALLIANGCE

BOND

AND

Investment Co'y,

OF ONTARIO.

————

TORONTO PRICES CURRENT.

(CONTINURD.)
Fruits—Cases, 3 dox. each.
APPLES—3'S, ...... per dos.
. Gallons “

BLURBERRIES—2'8, Logie's ............... “
RASPBERRIES—2'8, Lakeport ..
STRAWBERRIES—2's, Boulter’s
PEARS—@'s, Bartlett, Delbi.....
« 3's, Bartlett, Boulter's ..
PrACHES—2'8, Beaver, Yellow
‘ 2's, Victor, Yellow

“ 8's, Vietor, Yellow..

“ 3's, Beaver, Yellow

“ 3's, Pie.............
'UINCES—2's, Boulter's........
uMs—2's, Green G:ge, Nelles’ ......... “

Vegetables—Cases, 3 dox. each.

BrANs—2's, Stringless, Boulters.........per drs.
“ 9's, White Wax, Lakeport...... “
“ 3's, Boston Baked, Delhi......... “
Co&u—g:s. Li‘sm, Bou‘]‘ter's - .

“  @'s, Canada First, Ayl
“  2's. Epioure, Delbhi ...
Pras—Marrowfats, 2's. Delhi ... “
*  Champion of E., 2's, Aylmer... ¢
Standard, 2's “
“ Bowlby’k 2's ..
“ 8's, Delhi.....

“ 8's, Lak
Tom sToEs—Crown, 3's
Ice Cstle, 8

Beaver, s .
ToMA  CaATS8UP—@s............ vounare

Fish, Fowl, Meats—Cases.
per gos

.

MACEKEREL—Myrick's 4 dos.........
“ Empire, 4 doz

SAL'n‘con—IHa(y,x!z:e,

h [

dOS .....coviiniiinniianeniiane “
Shoe, 4 dos, 10 case lots
“ “ in less ...,..

s, Alberts, 100 tins .... .
o 8, Roullard, 100 tins .....
CHICEEN~—
TuRERY—Boneless, Aglmer, 120z.,2dos.
Duok—Boneless, 1's, 4 dos .
LUNCH ToNGUE~1's, 8 doz °
Pi1as’ FERRT—1'8,8 doE ...
CorNED BEEF—Clark's,
“ ¢ Clark’s, 2's, 1doz .
Clark's 14's.1 doz.
Ox ToNaUueR—Clark’s, sg'a, 1dos .
LuNcE ToNGUE—Clark’s .
Boup-Clark's, 1's, Ox Tail, 2 dos ......... "
‘“  Clark's, I's, Chicken,2do% ......... *

Sawn Lumber, Inspected, B.M.
Clear pine, 1} 1n.or over, per M .........883 00
(LIMITED.) 3 00
B 00
E ' 1 0
LAD OFFICE 5, 15 00
27 19 50
[/} .
nd 29 Wellington Street East, | ue
Lath & QT 14
TO 10 00
RONTO. e .
Tamarac 12 00
Hiard Weeds—y DL ft. B.0L.
Pl X po——
A PUBLIC é;lu::r;ﬁ'No 1and 9 'og &
erry, ¢ .
hite, * " 8400
SSIGNEES, TRUSTEES|“ e 1 %
Blm, soft = nx
.1 an . 95 00
AND ADMINISTRATORS. O o8 OF G067 ot 0 00
e — Balm of Gilead, No. 1 & 8... 18 00
OMIN Tonae in. No. 188, % 0
10N PAPER BOX COMPANY, | Boszernat ~  « 0 0
MANUFAOTURERS OF Biokox;yo.dNo. 1&8 i-(; &)
conm"m FOLDING BOXES, o " . 36 00
’-"‘c"‘)xm FOLDING BOXES. Fuel, &c.
adapted for all olasses of goods.
74 and 718 P st. g:"l:, Toron:(:. 0?"], ! qa, Egvgo................--...........-... g g
JON N 4 e ot t;..'ff.'l.'..".'.'."..'.'.'." : §®
Orons: QARTSHORE,| | 5 SERERL— 0
t 8t. W., Toronto. Telophone 616. Wood, , best nnouS ..o 6%
Rastway ang T Eeta {8
. ”’ and Tramway Equipment.| . ' begsstsudmpitt. .. 2%
w”uaht& Becond hand Bteel & Iron RAILS. “  PiDle, QDNOUS ciomsessisssossmonessesss : g
804 Oast Borap Iron by Carlosd or Oargo.| « OOy 80 1
Send for Drios. B.ceessenres
~—THE— LIVERPOOL PRICES.
Jan, 2,
Canaan Mutua Loan and tovestment G, whest &
HEAD OFFICE: “ INBOE. coeee oroensone s s s0eronseasssser
«Non I
™ nreh Street, - Toronto, Canada. §:}: Ou
® 9pat of onl
Onuty & share is bexshi 60| Lard
$10p, :1:3"“" dues, Ht‘tllu!'int;m value &f:’h::gll Pork
st pmation e o ey 10§ e | e RS
on matu: $90005000900000000000000 LRSS 000
Wil ingnyy 6‘1.6'30"1"‘,‘-?;23,3"0 » day invested here | Tallow e —

&

-«
-

BRLREBELH

oneless, Aylmer, 1302., th;;: per doz
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82222283888
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Rallway Compaaies.

INTERCOLONIAL ~ RAILWAY

OF CANADA.
—THR—

Direct Route between the West and

,All points on the LOWER ST. LAWRENCS
and BAJE DES CHALEUR, PROVINCE
of QUEBEQ; also for NEW BRUNS-
WIOK, NOVA SCOTIA, PRINOE
EDWARD, CAPE BRETON

B trains leave Montreal and Halifax daily
Sulfs:;':xoepted), and run thro without
s»tweon these points, in 98 hourrﬁ'd 55 mlnw

The through express train cars of the In X
Railway are brilﬁnnuy ted electrioity, a
heated by steam from the locomotive; thus
iner the comfort and safety of traveliers.

New and elegant buffet, sleeping and day cars are
run on all express trains.

CANADIAN EUROPEAN MAIL AND PAS-
SENGER ROUTE.

leaving. Stontreal on Boiiey Moving oitpan
on on
outward mail steamer at H n.litzx on Saturday.

The attention of ghij; is directed to the
superior facilities offered gy this route for the trans-
g:t of flour and g:x.x'er:ln &nﬁmhnnduo ingo;ndod !&r
shipments of and produce intended o e

Euﬁou eg.. btained and all inf tlon
et ma; o orma
&,dnofrdm;ndwnm.

A A e
N &)
on app N. WEATHERSTON,
Westorn and Passenger Avent,
S e T B A e onto,
D. POTTINGER,

Ohief Bu ns,
Railway Office, Moncton, N.B., perintends
24th Nov., 1890,

THE MERGANTILE AGENCY

The oldest and most trustworthy medium for in-
formation as to the and position of traders
in the United Btates and
Branch Offices in
HALIFAX, HAMILTON,
WINNIPEG, VIOCTORIA, B, O,
and twenty-4ix cities of ezﬁom %Ym States & Burope
erence Boo) 0 anuary, Maroch, J
and Beptember, each year. i

DUN, WIMAN & ©O.

ESTABLISHED 1845,

L. COFFEE & GCO.,
Produce Commission Nerchants,

Yo. 80 Church Street, = - Toreats, Out.

LAWRENCE OOFFRE. THOMAS FLYNN.

Toronto Fasllaér M. Go.

WORKS at CORNWALL, Ont.

CAPITAL, = s s a, m
JOHN B. President and Man'g Divector
CGHAS, RIORDO! Prosidens,
nnwmwukbg%'m

Manufactares the following grades of Paper:

Bngine Sized Saperfine Papers:

White and Tinted Book Papers,
(Machine Finished and Buver-calendered),
Blue and Oream Laid and Wove Foolscaps
Posts, eto,, eto.

Account Book Papers.
ENVELOPE & LITHOGRAPHIC PAPERS.
CoLonsp Oovaa PArans SUPERFDGSHED,
“Azplyngomn.html- and prices, Bpecia

LONDON MACHINE TOOL COMPANY,

ONT.

MANUFACTURERS OF
IRON & BRASS WORKING MAOHINERY.

L. A MORRISON, wrra A. R. WiLLIAMS,

General Agents, - - e e
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

Leading Wholesale Trade of Montreal. - ,;

D. MORRICE, SONS & C0.,

MNONTREAL & TORONTO.

Manufacturers' Agts., &c.

THE V. HUDON COTTON MILLS, (Hochelaga,)
Brown Cottons, Bleached Shirtings,

Oantons, B.lgs. ete.
TRE 81. ANNE'S SPINNING MILLS, (Hoche ags,)
Brown Cottons, Sheetings, ete.
THE MAGOG PRINT WORKS, (Magog,)

Prints ttas, Drills, eto.
THE Asrr GR&I:S%’{'T&N Mﬁi‘}‘ k.(Mﬂltown, N.B.)
ron , Gingham, oks,
P Denlm-?' Fanoy Shirtings, etc.
w e e ADLB8O 4+ o+ .-
TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-
mfﬁg’s%s ;3 sod Fanoy Fl?.nﬂlh;? 1 and
, Grey an 'ancy, 00l an
Union, La.dleeynrm Flannels.
SERGES, YARNS,

ENITTED UNDERWEAR, Socks and Hoslery, in
Men's, Ladies’ and chddren [ 3
CARDIGAN JACKE B, Mitts and Gloves.

BRAID, Fine Mobair for Tailoring, Drees Braids
and Llamas, Corset Laces. '

CARPET RUGS.
The Wholesale Trade only Supplied.

W. E. CHALCRAFT & €0,

CLOTHING MANUFACTURERS

WHOLESALE,
438 Colborne St., TORONTO.

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs
KILBIBNIE,_SOOTLLND.

GEO. D. ROSS & CO.,,

648 Craig Street, Montreal.

Selling Agents for the West:
E.A.TOSHACK & CO., TORONTO

Toronto Office: 19 Front St. West.

po my

Y8 BELL, TRLAPHONE COT

OF CANADA.

———

O. F, BISE, L L PRESIDENT,

GEO. W. MOSS, - - . . VIOE-PREsIDENT:

O. P. SCLATER, . BECRETARY-TREASURED-
HEAD OFFIOE, - . MONTREAL.

H. C. BAKER,
Mansger Ontario Department, Hamiltor'

This Oompm{ will sell its instruments at prices
ik tho rotection of s CLose [astruments
are under the on of the Com s .
-.:uli‘ “ouorg!:re therefore enﬁnl;'?rnoe fr%.m risk
o n.

This Company will arrange to conneot places noé
having tolem[iyhio facilities with the nezrut tele
gr;?h office, or it will build private lines for irms of
individuals, oonnecting their places of business
or reeidences, It is also pre) to manufacture
all kinds of eleotrical apparatus.

For partioulars apply at the Company's Officesy
a8 above.

MUNN'’S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed in Boxes. 18 lbs., 24 1bs., & 48 Ibs.
This Fish i8 ocut from the largest Newfoundland
Codfish, and the quality is unsurpassed. Apply early.
STEWART MUNN & Co.,
23 ST. JOHN STREET, - - MONTREAL.

p——l

Mercantile Summary,

Mercantile Summary,

Ax offer of 50 per cent. is made to the oredi-
tors of E. Pickard, shoe dealer at Revelstoke,
B.C. It is evident that he bought more goods
than he could pay for, hence his trouble.

In December last we noted the assignment
of 8. & C. Ruthven, grocers, in thiscity. They
now offer 60 per cent. to creditors for a seftle-
ment.——Caassie Nelson, who started a small
grocery in Toronto a year ago, has assigned to
J. B. Laing.

Tre General Agent, in Toronto, of the
Royal Canadian Insurance Company, Mr,
George MoMaurrich, sends to some of the Com.
pany’s friends neat little moroccoc memoran-
dum books containing, besides a calendar, a
fire-alarm list and oab tariff.

Par. OrEARY has been making shingles at
Cookaville since about 1880. For some time
his property has been encumbered, and now
his nominal assets are $1,700, and liabilities
just double that sam.—A meeting of the
oreditors of Hewson & Murray, dealers in flour
and feed, at Hamilton, was held on Wednes.
day last. They have assigned to Mr. Town.
send, and we have not yet learned any par-
tioulars.——Wm. Yates began the bakery
business in Oil Springs, in November, 1887,
and apparently knew bat little about it. The
result is an assignment.

TrE publishing firm of Lovell Bros., in this
oity, are asking an extension from oreditors on
liabilities of $5,000. Mr. Richard Brown has
been appointed receiver of their estate.

T. J. Mocock & Co., engaged in the manu.
facture of axes, &o., at Cote St. Paul, near
Montreal, have been asked to assign by Megsrs.
Hutton & Co. Liabilities not yet made up.

JonN LgsLix, a general dealer at Alexandrisa,
Ont., is again reported in difficulties. He was
unsuccessful in Maxville, before ocoming to
Alexandria in the spring of ’88, and last
Febroary he compromised liabilities of some
#6,000 to $7,000 at 60 cents. His present
indebtedness is reported at $5,500. Will easy-
going or long-suffering oreditors give him
another settlement ?

Tre sheriff has taken possession of the
groocery business of J. M. Proudfoot, at Gode-
rich. This is not surprising, considering that
Mr. P. had no knowledge of the business.—
G. Forbes, after being about eighteen months
in business as a baker in Fergus, has assigned.
——S8am’'l Gammond, another baker whose
place is Kincardine, made out to continne six
months longer than the other. But he, t00, has
asgigned. — A meeting of the oreditors of
Wm. Foley, hardware dealer, at Lindeay, will
be held next week. He has been in business
sinoe 18865.

HUTCHISON, DIGNUM & NISBRT,

(Buccessors to DIGNUM, WALLAOCE & 00.)
Manufacturers’ Agents and
Importers ot
Fine Woollens & Tarlors’ Trimmings

66 FRONT STREET W., TORONTO.

Select Canadian Tweeds a Specialty,

Sole agents in Canada for J. N. Richardson, Sons
Bt o M e 00, Licle: Rober
o n. Huwiok, N n oar;
David Moseley & Bons, Manchester, Rubber Goods A

Currie, Lee & Gawn, Hawi Scotl Sootch
,awoe&: J. 8. Manton & Co., lg%rmmgn:.:,'hrud &
etal Buttons.

B. HUTCHISON, 'BDWARD J. DIGNU;
te of Arm Mills & Hutchison. iy R. A. N?IBI%

Morcantile Summary,

THE life-saving crew at Thuader Bay Island,
which, by the way, rendered assistance last
year to seven vessels in distress, made a record
of all vessels and steamers which passed thaé
station during the past season of navigation,
a8 follows : Steamers, 11,681 ; schooners and
barges, 9,518. The entire number for the
season is 21,199, and the greatest number
for one day, whioh was July 5, was 201.

Ox this day week, the steamship * High-
field” was discharging her cargo of 3,100 tond
of sugar at 8t. John for carriage over the C. P-
Railway to Montreal. Her cargo came from
Tloilo, in the far off Phillipine Islands, and ws#
brought by way of the Suez Canal, the Medi-
terranean and across the Atlantic. Hitherto
the sugar cargoes for the west have been car-
ried by the Intercolonial and Grand Trunk.

*PERSONS 0arrying this'book who contemplate
insuring their lives will find it to their advan-
tage to see, or communioate with, the agents
of the North American Life Assurance Com-
pany, or Mr. MoCabe, Managing Direotor.”
Buch is the legend on the last page of the neat
claret Russia leather cover of the note book
and calendar sent out this year by the com-
pany named. It is uniform with those of
former years, and is a vade mecum which the
daintiest lover of a perfumed and gilt-edged
pocket-book cannot take exoeption to.

INDIAN TEAS,

— IMPORTED BY —

STEEL, HAYTER & (0,

Direct from their estates in ASSAM, GACHAR,
SYLHET, DARJEELING, KANGRA,
and KUMAON,

Indisn Teas from the above distriotg always in
tock, &l ANBAM OOLONGS, Sam;
s 8o auotations on application, ples’ and

HAMILTON, = = - Lambe & Mackensie.

WINNIPEG, ° = - 0. M. Ruabidge
“ - ° - - Jus Kirkwood & Co.

VIOTORIA B.C,, - - Charles R, King.

11& 18 Front St. E., Toronto.

%.0. WARReN, © . oAvony,
- SEORETARY:

Gt Peha & Rusbe g, (-

—OF TORONTO.——

MANUFACTURERS OF

Bubter Beltng, Clothing, Fire Hos,

MACINTOSH CLOTHING &¢.

THE ONLY RUBBER FACTORY IN ONTARIO
PAOTORIES, pmm_— TORONTO.

Offios and Warerooms, ¢3 Yonge 3t., Toronto
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Xeading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montresal,

Leading Wholesale Trade of Montreal.

Monireal Blanket Co.,

MANUFACTURERS OF

FINE AND coarse ALL-woOL
SHODDIES, EXTRACTS, &c.

LIS Ay COTE ST. PAUL, MONTREAL,
J —_
MES GREGG, J. R. WALKER,
Manager. President.

BAYLIS MANUFACTURING CO'Y,

18to 28 NAZARETH STREET,
MONTREAL.

’ —
rmishes, Japans, Printing Inks

WHITE LEAD,
Machinery 0lls, Axle Grease, do.

MCLAREN'S GENUINE

UINK Frigd Baking Powde

'

Dew brand “ Extra Quality,” sold only in tins,
all heretofore on the market for purity
Standard quality

W. . McLAREN, - - MONTREAL,

SOLE MANUFAOTURER.

JAS, A. CANTLIE & CO.

CENERAL MERCHANTS AND
MANUFACTUR, Ry’ AGENTS

com,..' Gr.y ESTABLI-HED 22 YEARS.

ims, Bheetings, Checked Shirtings, Den-
Twmo.‘:"g‘nld 8, Tickings, Bags, Yarn, ’.l‘w%ne, &ec.
sﬂtge ne, Medium and Low Priced Tweeds,
""ln:[. Phlmers, . oeskins, Btoffes, Kerseys, &e.
I‘hﬁnss'm ain and Fa.nos Flannels, Over-Coat
Knit1oh il lain and Favcy Drers Goods, &c.
"“nhm.%wﬁ‘" Bhirts, Drawers, Hosiery, &c.
B Whoagars e Grey and Colored Blankets.
Bag 15§ ale Trade only Supplied.
M ON'I?i(Helen 8t. 20 Wellington 8t. W
Advances ‘E‘Adh TORONTO.
Solieited. 6 on Consignments. Correspond-

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Olor & Varnish Merchants
"NOLIEH apa BELGTAS Wiow arass
Flatn ang Ornamental Sheet, Polished, Rolled

Palnters and Bough Plate, &o,
8’ & Artists’ Matarlals, Brushes, do

814, 118 Bt. Paul Bt., & .
ined e-ﬂg:.”.mmm

MONTREAL.

W.&F. P.CURRIE &C0.,

100 Grey Nun Street, Montreal.
or

Paints,

® Ahd Cem 80%.
Chimpao0ent,  Canads Cement, COTTONADES, mixed Patterns.

Voo : Wt ot The only “Water Twist” Yarn made in Canads.

8 m“?rﬁ‘:"‘a“m Whiting,* ACENTS!

Glased Borax, Toronto,| DUNOAN BELL,
B Wu. HEWETT, ) Toronto,

Fire Olay, wbm:ﬁ%f:y‘.ae. JOHN mm.u'c.} Ont. l Montreal.

of Bessemer Steel miLLS:

so .Inuhmm
fa, Chair and Bed Springs.

e A 1aTxe S40ck always on hand

HODGSON, SUMNER & GO

IMPORTERS OF
DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Cralg & St. Francols Xavier Sts

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

Dry Oolors, Plain and D tive Wind
Glass, Artists’ Materials.

146 McGILL S8T,,

ez, B, D. DODS & €0,
ALETANDER EWAN & (0,

MANUFACTURERS’ AGENTS,
COTTONS AND WOOLLENS.

AGENTS FOR THE

Merchants’ Manufacturing Company,

ST. HEHENRI.

Bleached Bhirtings, Curtain Ecrims, Lenos, Fancy
Muslins and Cheese Bandaging.

No. 5 Fraser Building,
o Basramon: Street, MONTREAL.
Telephone No. 2470,

WM. PARKS & SUN,

(LIMITED)
sT JOHN, N.B,

Cotton Spinners, Bleachers, Dyers and

Manufacturers.

COTTON YARNS, CARPET WARPFS.
BALL ENITTING COTTONS.

HOSIERY YARNS, AND YARNS
For Manufacturers’ use.
BEAM WARPS FOR WOOLLEN MILLS.
GREY COTTONS, SHEETINGS,
DRILLS & DUCKS.
SHEETINGS, SHIRTINGS AND STRIPES.
In Plain and Fanocy

NEW BRUNSWICK COTTON MILLS.
ST. JOHN COTTON MILLS.

HEES, ANDERSON & CO.,
WiNDOW - SHADES

Plain, Decorated and Fringed
TTT————S8TORE SHADES

. :pﬂn‘ Rellers, Curtain Poles, &o.
Dow own Office and Sale Rooms,

mtame:

sST.

)

MANUFACTURED ONLYIBY

JOHN N.B.

B & (}T.mﬁursets

Our Travellers are now Showing Samples
of our

SPRING IMPORTATIONS

SPECIAL attention is directed to the following
departments :

Prints, Dress Goods,

CARPETS AND HOUSE FURNISHINGS,
EVERFAST HOSIERY

AND BERTHAMAY KID GLOVES.

Also to our range of “Odourless Waterproofs,”
for which we are sole Agents for Canada.

§. GREENSHIELDS, SON & (0.,

Corner Victoria £q. and Craig St.
MONTREAL.

Mercantile Summary.

Business changes are noted as under : Peter
Bower, general storekeeper at Birr, Ont., has
sold out to C. W. Walden.—T. J. Nichols
has purchased the general business of R. H.
Stephenson, North Bruce.——At Sudbury, R.
D. McoPhail has sold out his hardware busi-
ness after carrying it on a year.

A smarnL general dealer named F. X. A.
Trudell, in business about four years at Bt.
Stanilas, Que., has been s rved with a demand
of assignment at instance of P. M. Galarneau
& Co.—P. B. Larivere, supposed to bea
fairly prosperous dry goods dealer at Nicoles,
Que., has assigned upon the demand of J. G.
MacKenzie & Co. An accountant is making
up & statement of his affuirs.

Tae Halifax Sugar Refining Co., with works
at Woodside, near Halifax, has been suocess-
fully floated, most of the stock being taken by
a number of well-to-do Glasgow gentlemen.
Amongst the Canadian shareholders appears
the name of Mr. Robert Munro, of the firm of
Ferguson, Alexander & Co., manufacturers, of
Glasgow and Montreal, and that of Mr. Wm.
H. Evans of the same firm.

A praLxr who has been doing quite an ex-
tensive retail dry goods business in two stores
in the east end of Montreal, Joseph Roy, has
been obliged to- assign. He owes $32,162. A
meeting of his creditors is called for the 24th
inst., when he may make an offer of compro-
mise.——Napoleon Roussean, doing business
in the same city, as shoe dealer.under the
style of T. Roussean & fils, has assigned on
demand. Liabilities are placed at $3,917.
——A grocer named J. B. Cardieux, at
S8t. Louis de Mile End, & suburb of Mont-
real, has assigned on demand of the Molsons
Bank. He is said to owe $5,879.——An as-
signment is made by Louis Abinovitoh, &
Russian Jew, who began as a merchant in
Montreal about 1886. He owes $3,556.

Remington Standard Typewriter

I8 NOW LOCATED AT

994 to 103 Kin
Factory, Davengass Niosd,

} Toronto.

BRUSH & CO., - TORONTO.

ADELAIDE STREET WEST, TORONTO.
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A sWEETER face is not cfen seen than looks

-out from the large calendar issued to their

friends and patrons by Messrs. D. MoCall &
Co., wholesale milliners, Toronto.

The Detroit City Railway Company has
just paid into the ocity treasury $5,669.43,
which is 13 per cent. of $377,916.80, the oom-
pany’s gross receipte for the past gix months.

*“Crara BeLLE ” quotes a Broadway, New
York, merchant ag saying that the very best
way for a merchant $o oall attention to his
window is to pat in a complimentary mirror,
** One must be very careful, however, to gecure
& mirror that softens blemishes.”

Tee Hamilton firm of Messrs. Thos.
Marsden & Son, carvers and gilders, long
established in that business, have assigned to
Frederick H. Lamb, The liabilities are not
large, being principally indeed to the landlord,
their expenses being far too heavy for the
amount of business done.

TrE Winnipeg Free Press says that sinoe the
opening of the season 657,560 bushels of wheat
have been marketed at Brandon. There
were shipped by the Canadian Pacific 400,000
bushels; by the Northern Pacific, 10,000
bushels ; from the mills as flour, 67,000 bushels,
and there is now stored in elevators, 180,000
bushels.

A PICTUBE of the bandsome ocean liner
“ Parisian,” a]] steam on and all eail set,
ornaments the neat calendar issued by the
Allan Line of Royal Mail steamers. In the
lithograph the days of the week and month
are set in the oceutre of 5 steersman’s
wheel, between the spokes of which are the
names of the steamers of thig old and favorite
line,

AN acoountant was sent to look into the
affairs of D. J. Mclntosh, general dealer at
8t. Justin de Newton, and for some years
doing the leading business there. He had got
into deep water and oreditors wanted to know
how he stood. Enough was found out to in.
duce them to make a demand of agsignment
upon him. Liabilities are $9,900, and he
shows nominal assets in excess of this,

THE Montreal firm of Lindsay, Gilmonr &
Co., jobbers in dry goods at wholesale, assigned
on the 20th inst. Theijr liabilities are, direct,
$106,000, and indirect, $112,000, They were in-
timately connected in business matters with
MoLachlan Bros. & Co., and dealt largely in
bankrapt stocks. They are said to have had

-branches in Toronto, Kingston, Frelighsburg,
Napanee, Smith’s Falls, Aylmer, Sudbury,and
other places, over twenty in all,

A rrapING dry goods concern at Pembroke,
Ont., Robert Russel] & Co., are reported in
embarrassed circumstances, and to be negotiat-
ing & compromise of 50 cents on liabilities of
$32,000. Business has been much overdone in
Pembroke of late, and the firm has had a con-
siderable interest to carry, but this would
hardly account for the heavy shrinkage in
surplus as shown now, when compared with
the figures claimed by Mr. Russell not so very
long ago.

EarLy in last year E. G. Collier began the
grocery business in Regina with borrowed
money. A few months after thig he gave a
chattel mortgage. The holders of this docu-
ment attached the goods about ten days ago.
Then it is said he took his departare ontside
the limits.——FE, Olson, who did a general
business in Winnipeg, has assigned.——The
bailiff has taken possession of the premiges of
Mrs. M. Bell, oconfeotioner in the same city,
8he had been in business about five years.

Soxe weeks ago we noted that E. M, Fraliok,
of Napanee, was in difficulty. Now we hear
that he has assigned, and it ig thought his
estate will pay only about twenty per cent.———
J. D. Miller was at one time associated with
one Kauffman in manufacturing woollgne at
New Hamburg. This he gave up in 1888, and
opened a small store. This store was aban-
doned some time ago, and now he assigns.
——Next week a meeting of the oreditors of
Graham Bros., general storekeepers, Norland,
will be held. Last November a fire took place
in their premises, and not being able to repair
the loss then sustained, they have assigned.
——W. H. Minnaker, for a long time & furni.
ture dealer in Norwood, without making any
progress, has made an assignment.——A gta-
tioner named E. W, Atwood went to Petro-
lea from Walkercton in November, 1889. Before
doing this he failed, and compromised at sixty
per cent. He has assigned again.——Abouf &
yearago J. Russel started a small fruit and
confectionery business at Walkerton. To-day
he is in the hands of an assignee.

For some weeks it has been known in dry
goods circles that the Montreal dry goods
importing house of McLachlan Brothers were
more or less embarrassed, On Monday last,
the story was that they were going to liguidate
voluntarily, and pay in full, but yesterday
ocame the news of their assignment, and the
filing of & list of their creditors, with aggre.
gate claims, direct and indirect, of some $700,-
000, viz., direct, $177,000 ; indirect, $515,000.
They had accounts with four Canadian banks,

Leading Wholesale Trade of Toronto,

it appears, whose lines ranged from $35,000 to
$220,000 each, so that it cannot be said they

Bor bad they any lack of credit,
the cotton factories and various manufactar.
ers’ agents are oreditors, The estate of the
late partner, J, 8. McLachlan, has a olaim of
$36,000 against the firm and his widow one of
$18,000, and other members of the McLachlan
tamily put in claims for about $35,000. We
understand that the widow McLachlan desired
to withdraw her means from the business, and
st an inconvenient time; farther, that their
bankers had asked further security from them
lately, in view of the large amount of paper
between them and Lindsay, Gilmour & Co., a
firm which deals largely in bankrapt stocks in
various parts of the Dominion. The earlier
career of the firm was most creditable and
suocessful. In 1866 the two brothers, John and
William, began wholesale trade with $4,000 of
their own earnings, and as mach more borrow-
ed from friends. They worked and saved, and
saved and worked, and in ten years had made
something like $150,000, Later on they had
trouble with the Customs, being acoused of
undervaluing imports. This injured them in
repute and in pocket. Then Mr. John 8.
McLachlan died. Of recent years they have
not made money so fast, although Mr. Radford
is an excellent office man and Mr. McLachlan
seemed anxious to doas much business as ever.
Keen competition and bad debts make it
barder to make fortunes in 1890 than in 1870.

TRE news of the sudden death on Friday
night last of John W. Young, of the wholesale
grocery house of Perkins, Ince & Co., came
with a shock to thig community, especially to
those who had seen him in his usual brisk
health only the day before. There are prob-
ably few men in Toronto who will be more
missed in the branch of the trade with
which they were identified than John
Young. And there are not many who
could leave behind them & sweeter memory
than his. For thirty years and more his
cheerfal, kindly 8pirit shone in his frank and
handsome face, and few would have thought
he was 63 years old. A pattern business man
in the qualities of assiduity, promptitade,
politeness, he was likewise an exemplar in
the higher virtnes of steadfastness and in-
tegrity. Indeed the only thing that seemed
to disturb his habitual good nature was
some instance of sharp practice by a com-
petitor or dishonesty on the part of a
debtor. And on sach ocoasions his manly scorn

Leading Wholesale Trade of Toronvo,

J. F. EBY. HUGH BrLaIN,

WE CONTROL

Honey Drop Corn.
Clover Leaf Salmon, (fat tins.)

Batger & Co.’s (London, Eng.)
e Jams and Jellies,

Higgins' Eureka Salt,

Cunningham & DeFourier’s
Potted Meats,

Heinrich’s German Family Gelatine

EBY,BLAIN & GO,

WHOLESALE CROCERS
Oor. Front and Soott Ste, TORONTO

N1LD, GRASETT & DARLING,

STAPLE AND FANCY

DRY GOODS,

IMPORTED AND CANADIAN

WOOLLENS

-"- TAILORS' TRIMMINGS, -.
MEN'S FURNISHINGS,

Stock Is Keot Attractive and Fresh all
~ the Year Round,

rs' and Letter Orders ot
Travellors' and, Letter Attentiger'™® Prompt

Leading Wholesale Trade ot Toronto.,

BOYD BROS. & HIgA
1801, s@a 1801,

OUR TRAVELLERS ARE NOW oUT

SPRING SAMPLES,

GENERAL DRY GOODS, DRESS GOODS, &C.
GENT® GoODSs, HABERDASHERY,

Small Wares ang General Fancy Goods

Our stock for Spring and Summer will surpass any
. Previvus efforts.
Samples on &pplication, Letter and travellers
orders w.11 have prompt attention.
———

BOYD BRos, & CO0.,

O aont 8 W, TORONTY.,

did not have “ facilities enough of this kind, .
A number of

T
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Wwo
"‘;l.d 32;1 expression in his sturdy English

the deb, Bifie of business Mr. Young showed

nabure nnaire, happy disposition of one whose

7 ons Was sunny, and had never been clouded
® or warped by avarice.

ITEMS ABOUT TEXTILE MATTERS.

3 (From the Textile Record).
re &mes Ogilvie, Glenvarie, Scotland, will, it is
Ported, erect g woollen mill at Pittsbarg, in

whi
b New York and Glasgow capitalists will
!nterested,

Br'g:e ;dditions to the plant of the Belding

Will; Company’s mill at Belding, Mich.,

N ully double its capacity.

. l‘Zl)tl-bly as & precaution against accidents,

s rﬁold Print Works, at North Adams,

ratng. bas begn equipped with electrical appa-
» By which the engine can be instantly

sto, .
Pped by Pressing a button in any room of
® works,

n:rl’;?!:;iuent. Bradford, England, manufac-
rees silks, seal plushes, etc., is said
\ &:; decided to establish a plant in Ameri-
e ofa con.t.rst.ct has been closed for the pur-
- & mill in the vicinity of Utica, N.Y.,

hi i
'et‘leh Will be operated for the manutacture of
Plush and dress goods.

Ca,

Leadin  Wholesale Trade of Toronto.

TO RENT.

THE MODERN AND COMMODIOUS

WAREHOUSE

<. 61 Bay Street,
IN THE CITY OF TORONTO,

NOW OCCUPIED BY

Messrs. Bryce, McMurrich & Co.

These des ;
Situntion ::“bb Premises offer every advantage of

@ Wighiy dtco(ll:vsnience that can be sought bya
g to do
%ale buginegg, a dry goods or any other whole-

The
“:re four floors and basement, 110 by 22 feet,
n eated, well lighted anid ventilated, with
Privy, B°r olevator and goods hoist. Public and

Offices overlooking Bay street. O i
. ak fittings
Goodg entrance in rear. 8o ‘

For N
Particulars, apply on the premises to

BRYCE, McMURRICH & CO.

Toronto. January, 1891.

e

S.F. McKINNON& CO.

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Gor. Wellington and Jordan Sts.

TORONTO.
MO Btreat, - - Lonmden England.

The imports of silk goods into Great Brit-
ain for the first eleven months of last year
were valued at £10,627,708, against £11,158,.
184 in1889. The exports for the same period
were £2,078,590 in 1890, against £2,315,576 in
1889.

The ownership of the Rookland Silk Com-
pany, at Hornellsville, N.Y., hae passed into
the hands of Edwin 8. Brown, who has
re-christened the establishment as the Rock-
land Silk Mills. The entire plant of about six
thousand spindles is actively engaged in com.
mission throwing.

8till another mill is to be erected by the
well-known A moskeag Company at Manchester,
N.H., in the shape of an extensive addition to
the No. 11 mill. The proposed addition is to
be 351 x 104 feet, five stories high. The total
length of the building, when completed, will be
884 feet.

It the oclaims of the ultra protectionists
about the glorious effects of the new wool
duties are founded in fact, the man who is
trying to sell out of the Tiffia, Ohio, Woollen
Mills [finely equipped with superior modern
machinery, a six-set mill and a bargain,
sprinklered, brick, with slate roof,] must be a
fool, and there is & grand chance for an enter-
prising Canadian purchaser! And yet Tiffin,
Ohio, is not so far from Canton, Ohio, that
this manufacturer—who now wants to sell out
—could not have got the * straight tip”’ from
Representative MoKinley. Perhaps he did,
who knows ?

The Lexington (Mich.) Woollen Mill are in
the knitting business to the extent that they
manufacture every year about 3,000 dozen
hand-made mittens for the lumbermen’s trade
in that State, and alsosome socks for the same
trade.

_ Linen mills are to be established as far west
a8 Minneapolis, Minn., in whioh neighborhood
it appears flax is being sucoesstully cultivated.

Leading Wholesale Trade of Toronto.

J, W.LANG & CO.,

WHOLESALE

GROCERS,

— TORONTO—

SPECIAL VALUES IN
CHINA, JAPAN AND INDIAN

TEAS.

33 FRONT ST. EAST.
PAINTERS’

BRUSHES

FOR—

Varnishers, Grainers, Kalsaminers, FPaper
Hangers, Decorators, and Oarriage
and Ooach Painters.

All £ our Brushes, branded
“ BOE?;#:I.?" deﬂl.grl.teuolm ‘workmen use them

Chas. Boe::;h & Sons,

TORONTO.

Mr. Chas. R. Chute bought the spinning ma-
chinery for the linen mills at Dundee. The
looms were purchased in Massachusetts. The
mills are to be in operation in from sixty to
ninety days. From 100 to 125 hands will be
employed.

Charles R, Chute returned yesterday morn.
ing from a trip to the British Isles, where he
has been investigating the linen and jute in-
dustries and interesting British capitalists in
Minneapolis. He inspected the imruense Bar-
bour linen establishment at Lisburn, Ireland,
where 600 hands are employed ; visited the
jute and linen works in Dundee and Aberdeen,
Scotland, and went to London to eee the
capitalists. He took some flax fibre over with
him and found that it compared favorably
with Ruassian flax used in Ireland and Scot-
land. Mr. Chute is confident, however, that
the manufacture of jute will be a great succeas.
The fibre can be brought from India to
America as cheaply as to Great Britain, and
the raw material comes in free of duty.—
Minneapolis Tribune.

Some figures showing the extent of Ameri-
can purchases of textile goods from the United
Kingdom may be interesting. The following
table of yearly exports is taken from the
British Board of Trade returns:

1890 1868,

Eleven Months. Yards. Yards.
Cotton piece goods. ... 51,684,100 41,066,900
Jute i “....141,887,500 126,065,000
Linen * s ,.. 91,231,700 84,845,600
Silk broad stuffs...... 516,139 213,491
Woollen fabrics...... 4,159,400 4,624,800
Worsted ............ 57,063,100 48,937,400

The purchases of sheep and lambs’ wool by
the United States from England, Scotland and
Ireland in eleven months of the last three
years were, respectively, 11,607,800 pounds,
11,923,800 pounds, and 10,965,100 pounds.

The British Board of Trade statistics show
a marked decline in the exports of woollen
and worsted fabrics and yarn, in November
last, compared with previous iyears. In No-
vember, 1888, for instance, {the quantity of
woollen fabrios sent to the States was 349,000
yards, while in November, 1890, it went down
to 184,000 yards. Of worsted fabrics the
United States bought from Great Britain in
November, 1888, as much as 3,725,000 yaxds
same month next year 4,613,000 yards, and
last November 2,147,000 yards. Of yarn the
quantities were for the corresponding months,
57,400 pounds, 80,800 pounds, and 800 pounds.
Here is where{Mr. McKinley has * got his work
in’ as the boys say.

Leading Wholesale Trade of Toronto.

CRARLES COCKSHUTT & CO,

INPORTERS OF

WOOLLENS

- AND —

Glothiers’ Trimmings.

————

57 FRONT ST. WEST,
TORONTO.
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Leading Wholesale Trade of Toronto, Leading Wholesale Trade of Toronto, Leading Wholesale Trade of Toronto.

W, R, BROCK & g0, SUCKLING & CO,,(GALDRCOTT, RtoN 4 0o

TRADE AUCTIONEERS,

] —_
To the Dry Goods Trade of Canada : 62 and 64 Wellington St. West, SIalnless Black Hﬂse

e i

We import General Dry Goods and Woollens TORONTO.
from the chiet European markets, making our . .
selections of such lines as are suitable for the trade BEGULAR FORTNIGHTLY SALES OF The effort to restrain us from selling srary-
of this country, LESS HOSIERY hag proven abortnje. the Chgn-
We are largoly {uterested in several manufactar- | DRY GOODS, CLOTHING, BOOTS & SHOES cellor dof Ontario mosttemphal:wallydststmg
. y ! We had a PERFECT RIGHT to use the word,
;ioi;‘::zm:;emmmgoz n;z’;e:;g °‘;‘:;:°i:§ AND GENERAL MERCHANDISE. We have pleasure in drawing attention $o

woollen goods, by blacing large rders at the lead-| The best opening in Canada for Manufac urers | our

and Merchants disposing of surplus stocks Liberal

ing factories. advances made on all kinds of merchandise con- Absom' I Stainl Bl k H i
; Canadian knitted 8oods, in underwear for men, Bi%l:;ltie? glzlx?il:ﬂee respectfully solicited. All tran. ey 938 30 08!0[’,
moraen and children, are surely di'pl“m“.immfted sactions Et;lﬂ'ict;ly confidential. “Telephone 810. Bamples of which our travellers are now show-

goods. We deal extensively with Canadian mills, . A

X ing, and all orders entrusted to us will have

and being directly . interested, are able to offer prompt attention

special ind t8 to our customers. Btock now .

somplete CALDEGOTT, BURTON & (0

W. R. BROCK & (0. TORONTTO.

2 Ty LMl . oo PIAN FﬂRTES M. & L. Samuel, Benjamin & o,
wm. B| HAM"_TUN' e PERFECTION OF 56 ”;(‘;;:‘)’;‘Toz’% w.,

C B. HAMILTON, TO N E’ TO U C H HAVE A FIBST-CLASS ASSORTMENT OF
:.‘rvzm'#m so N & co AND D U RA B I L' TY OROSS-OUT SAWS, Maple Leaf and Disstons.
T ! Pronounced by lelaggmgfs “the finest made AXES, Leader, Ontario, Toronto and others.

TOVE BOARDS, Embossed and Crystalised.
WAREROOMS:: 107 AND 109 CHUROH ST., 74 RIGHMOND ST. ELBOWS, One and Four Plece.

BOOTS AND SHOBS,| TORONTO [~ i o v
15 & 17 Front 8t. East. THE IMPROVED '
TORONTO. |TRIAL BALANCE BOOK, BROSYYTQ'NEBREOS"

Bookbii )
T.G. WILLIAMSON & c 0, ookbinders, Account Book Makers, &c

Manufacturers & Wholesale Dealers in

With Recapltulation Sheet. OO g ot mast, Toronto,
COMMISSION MERCHANTS. ACCOUNT BOOKS, Large stock on hand. Special
Fruit S Et . pstbemms made to order. Best material and work-

3 manship.

Teas, Coffees, Fruits, ugars, Ete SOALE OF PRICES. STATIO NERY, Largo stock of everything required.

Paa)er, euvelopes and all office supplies.
43 Front St. East, Toronto. For 500 Names, - - . . 81.75 Each | BO KBINDING in every style of the art. Un-
“ 1000 «“ - - . 225 surpassed for style, durability and moderate
P. 0. Box 448. TELEPHONE 2485 . 1' “ - - BB o« charges. Special attention given to the binding
»500 - - o of LAW BOOKS, Works of Art, Encyclopedias,

“ 2,000 . - - e 398 « Illustrated Papers, Magarines, &c.

“ 8,000 « = = - - 450 Diaries, Pocket Books, Bill Cases, Wallets, &o.
AMS AND BAUUNI PUBLISHED BY —THE—

ey » Sumpie Shipmen: o TG BARBER & ELLIS COMPANY, Polson Iron Works (.

Street LIMITED.
Superior Curing. Full lines of 48, 45, 47 & 49 Bay Street, CAPITAL, $300,000.00,
Provislonp at close figures. TORONTO,--ONT.

JAMES PARK & SON|J. & J TAYLOR ImnandStael,Ship_B_uildors&Enginnars

HEAD OFFICE. TORONTO,

41 to 47 8t. Lawrence Market, Toronto. TORONTO Pl‘esiﬂvex:f, Potsoy, Managing Di{r“}t;oii .
‘ ' DIRECTORS. T Touse
COOPER & SMITH, A FE w ﬂ R K 8 DG oentord,  James Worthingion,
W.C. Matthews, J. B, Miller,
Manufacturers, Importers and Wholesale A.B.'Lee, Thos, West.|
Dealars in ESTABLISHED 1655, - BUILDERS oF
BOOTS AND SHOES. eunannezs sxp sous wavorsoronznsop | IRON, STEEL, COMPOSITE AND WOODEN

SHIPFS,

$6, 38 & 40 Front $1. West, TORONTO. TAYLOR'S — Compouna and Triple Expansion—

JAMES COOPEE, Jorwo.surra. | floubls Tongue and Groove Fir oproof MARIN E ENGI NES

JonN A, Woop, | _J. W.Cowax, A F E S
Presi » MARINE BOILBRS,
e

dent, ——— Mana'g Direc
Hoisting Engines, Pumping Engines, The Brown

The Cowan Gocoa & Ghocolats Gompany
OF TORONTO, Limited,

Automatic Engines tor Btationary Use.

Manufactarers of and Dealers in catalogues and Prices on lpp/[ca{'o” STEAM BOILERS OF EVERY DR SCRIPTION ,
OOOOAcg & emco .!.ATES, B Ship Building Works and Dry Dock,
' POWDERED SUGARS, CHIGORY, &o. 148 AND 47 FRONT ST. EAST. OWEN 80UND, oNT.

Engine and Boiler Works,
4! & 16 Mincing Lane, - Toronto. | THOMAS WEST BOBERT MoCLAIN. FOPLANADE STREBT, TORONTO
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Wiy :0 INSURANCE CHRONICLE
OUR)::S 2§scbeen incorporated the INTERCOLONIAL
RADE R OMMERCE, of Montreal (in 186g), the
s Tnvmw, of the same city (in 1870), ax’)d
ORONTO JoURNAL OF COMMERCE,

Issued every Friday morning.

SUBSCRIPTION-—POST PAID.

CANAD,

AN sy

BRIT|gy BSCRIBERS $2.00 PeR Year,
AMERICAN “ 10s. 80. STER. PER YeaR.
SINGLE copeg $2.00 U S. CuRRENOY.

10 CeNnTs.
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THE SITUATION.

:t Present, the negotiations at Washing-
que,s::h‘ch began with the Behring Sea
s, "on, tend to take a wider scope, and
op;":)e tthe end embrace all the questions
on ong sween Great Britain and Canada,
other S%de_, and‘the United States on the
inth; his policy has ample precedent
20 onP&St: The matters of difference are

na:'ﬂlll‘d as numerous as they have
U0k mp 80!1.16 former periods, and they are
toria] lire .dlﬁicu.lt than wrangles over terri-
in the };‘mts which were pe iceably adjusted,
over uy .ast and on the West, as well as
cant Otlmmense stretch of territory in the
Batio, the conntry, The rights of navi-

1 and ﬁshe'ry conunected with Behring
o 0111(;) not admit of compromise, but that
with taolz prev.ent the disp}ltes co.nnecyed
With a‘;m being settled in conjunction
aud g, 10g arrangements between Canada
¢ G3Uml;ed States. If it be true that
the "llte.d States has proposed to apply
. Principle of reciprocity to the commer-
may glatxons of the two countries, the fact
pmpo?l:‘egaztded' as a hopeful sign. The

o Sition is said to have been referred to
a ;! and, .It would be a mistake to load

Proposition looking in this direction

o o:‘:l‘POSsible_ conditions, on one side or
comq toel'; f?r if that were done it would
son'a g n?tl.lmg. The policy of Mr. Harri-

dministration embraces a wide range
m:;l‘fzpfocity with South and Central
expec tel:l ; and as none of these countries is
the N to accept Commercial Union with
orthern Republic, why should Canada
fned tAot the same time, reciprocity con-
natural products is too narrow to

™pt American acceptance.

Clal p

t;n ";"‘"‘“ engaged in the lake fishery
lnem; 0: Bome. time paat, tried the experi-
Oanad'o reaping the advantages due %o
at onemmB and to citizens of the Republic,

ue and the same time, With his view,
obtiicombmed with a few Canadians and

ned a Canadian charter to carry on

their operations, as a company. Iun this
way, they represented the Canadian side
of the venture. Then they put the busi-
ness under the control of Americans, and
aaked to have their fish admitted free into
the Republic as American citizens. Cana-
dian fishermen have objected to the
arrangement as one-sided and unfair, giv-
ing the foreign element an advantage over
ther, against which competition was diffi-
cult or impossible. And now the Treasury
Department at Washington rules in a way
that deals the ingenious contrivance its
death blow. ~ The decision is in effect that
the right of free entry for fish is reserved
to Americans, whether as individuals or
companpies; but that a company acting
under a Canadian charter is denied this
privilege, and that the product of ‘its
fishery is liable to duty, although the work
may be carried on under th2 supervision of
an American citizen. The few Canadians
who had lent themselves to this peculiar
merican enterprise, and consented t) act

as decoy ducks, will be disappointed; but
the great majority of Canadian fishermen
on the great lakes will welcome the deci-
sion as putting an end to a discrimination
against which they had in vain protested.

Two recent legal decisions, one by the
Court of Appeal and the other by the Su-
preme Court, show that preferences, under
all circumstances, have uot yet been
rendered illegal. The doctrine of pressure,
however intended to be modified as a whole,
still survives. According to the decision of
the Supreme Court, the mere fact of pre-
ference is not illegal when there is no
collusion or guilty knowledge on the part
of the creditor that the debtor is about to
become insolvent. The preference that is
forbidden is a voluntary preference, the
spontaneous act of the debtor, given by way
of favor. The character of the act was
notchanged by the Ontario Insolvent Act 48
Vie., Cap. 26; what it was before that it
continued after. ‘¢ Pressure by the creditor
in case of a common debt,” Mr. Justice
Strong holds, ¢ divests & transfer or security
of frandulent color.” What constitutes good
faith on the part of a debtor when giving
gecurity, is sometimes open to doubt. He
may be threatened with his insolvency, but
he may believe that if certain arrangements
be carried out, he will be able to face all
his liabilities. When thereé is no intent to
defeat, delay, or prejudice creditors, the
case does not come within the statute.
The intent must be gathered from the facts
disclosed,. in each instance, and is some-
times a matter of greal uncertainty ; at
others, it is so plain as not to admit of
rational doubt.

One result of Mr. Mercier's mining tax
law is the formation of & General Mining
Association in the Province of Quebec. At
& meeting held in the Windsor Hotel,
Montreal, when this resolution was come
to, the statement was made that the aggre-
gate tax on mines, in the province, would
reach about $200,000 a year. A move will
be made to invoke the veto and secure
disallowance at Ottawa; but there is lit?le
prospect that it will succeed. The tax 1n-

fringes no prerogative of the Dominion

authorities, and appears to be clearly with-
in the competence of the local legislature.
It is true that Judge Irvine, who was
present at the meeting, expressed a differ-
ent opinion, and the statement was made
that scveral companies would resist pay-
ment. On what ground they can hope to
succeed, we confess we are unable to see.
A tax on mining is clearly a direct tax,
such as & provincial legislature is auathor-
ized to levy. There was a strong doubt
about the point in the case of insurance
companies, but the Privy Council decided
against them ; in the case of a mining
company, there is really no ground to
doubt the direct nature of the tax. Disal-
lowance will be sought in vain, if the doo-
trine broadly laid down in the case of the
Jesuit bill, that the competence of the
legislative authority is the only thing to be
considered, is to prevail. On its merits,
much can be said against the tax on min-
ing ; but there are no grounds on which the
veto could be exercised, under the new
view of the obligations of the Department
of Justice. And of{all things, disallowance
of a money bill would be most unpopular.

From Washington come two items of in-
terest. Mr. Blaine shows that the story
that the American naval squadron was to
be increased to twenty-three ships was a
press canard, and that in point of fact the
paval force in the Pacific, consisting of five
ships and 856 men, is smaller than it has
been at any previous time within the last
ten years. The denial of the sensational
story is welcome, but it would have been
better if it had come sooner. The Ways
and Means Committee has concluded to
report a bill imposing a discriminating
duty of ten per cent. on teas imported
through Canada; but the chance of its
being discussed by the House is small, the
McKinleyites being afraid to do anything
that would open up the tariff question.
The threat of a discriminating duty on tea
is not new; ostensibly it originates in &
like discrimination in our law which the
Ottawa authorities in turn justify as
having been originally founded on imita-
tion of the American law. One discrimina-
tion naturally begets another;and if Ca-
pada were to discriminate in favor of the
United States, through the whole tariff,
would there not be imminent danger that
some other country would repay us in our
own coin ?

Principal Grant ;has truly characterized
the Henry George land theori as confisca-
tion or simple robbery. And it is a confis-
cation which involves that of every other
form of property. People who own land
to-day bave got it in exchange for some
other form of property, though money may
have been the intermediary. People are
constantly changing one form of property
for another, personal property for land and
land for personal property, by means of sell-
ing and buying. Yesterday the man who
had ten thousand dollars in personal pro-
perty, exchanges it to-day for land. Why
should it be confiscated in one form more
than in the other? The man who lends
money on land mortgage virtaually buys
land, and if rents were confiscated his
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claim against the land would become
worthless. The Henry George theory of
confiscation means the inchoation of uni.
versal robbery. The gospel of confiscation
is not new. It was preached by the Mani-
cheans and the Pelagians; by the Auabap
tists at the cost of their heads ; at Cracow
with fatal disaster to its professors. Any
attempt to realize the social revolution
which confiscation implies would at once
lead to bloodshed, in which the preachers
of the new doctrine would be the first vio-
tims. Principal Grant has spoken, and we
may put Trinity and Queen's on the side of
property and morality. It would not be
out of the way if our new professor of
political economy at University College
should make himself heard on the most
important economic question of our time.
Father Huntington belongs to the order
of cranks, and is in a fair way of doing as
much mischief as one man can readily
do in this world. He came to Canada to
preach not the gospel of peace, but of con-
fiscation, which, however, he has not the
courage to do in a straightforward way.
Pretending to reply to Principal Grant, he
was obliged to admit that to take property
without compensation is stealing ; but then
he boldly asserts *“ land is not property.”
The quibble is based on falsehood.
The laws of all civilized countries re-
cognize and !protect property in land; in
most countries land is an article of traffic;
and ir free countries it changes hands, like
any other property, is bought, sold, paid
for, exclusively occupied. If Father Hun-
tington has any doubt whether land be
property, let him go and try to possess
himself of the unimproved forty acres of
the nearest hundred-acre farm, either in
Canada or the United States, and he will
be in a fair way of coming to a practical
knowledge of the fact that land is property.
Does he mean that, in his opinion, land
should never have been treated as property?
If 80, why does he not say what he means ?
If there were no property in land, who
would cultivate it ? Let Father Hunting.
ton go into the rural districts and tell the
farmers that they do not own their farms,
that their supposed property rights in the
land they cultivate is a delusion, and see
what sort of a reception will be accorded to
the gospel of confiscation. A namber of
clergymen sat on the platform while the
reverend gentleman was denying the right
of property in land, and whispering confis-
cation under a false pretence. Was their
object in being there to countenance the at.
tack on the right of property ? It would
not be amiss for the curions among their
congregations to put the enquiry to them.
One Toronto clergyman has openly com-
wended wild and preposterous theories
picked out of the gutter of romance litera.
ture. It is surely time ‘that these wrong
heads, who are doing their best to lead the
people astray, should be looked after by
those to whom their pestiferons political
economy is offered in lieu of the gospel of
peace and good will. The man who
preaches the confiscation of land announces
& morality on a level with that of the high-
wayman, whether he be layman or cleric.
It is this sort of preaching that precedes
moral cataclysm and revolution, The sen.

sible part of the public are alive to the
danger and the folly of toying with crime
under the invocation of confiscation.

BANKING REVIEW.

The figures of the Canadian bank state-
ment for December last will be found in
condensed form below, and are compared
with those of the previous month. The

statement bears date Ottawa, 20th
January.
CANADIAN BANK STATEMENT.
LIABILITIES.
Deo., 1890. Nov., 1890.
Capital authorized.. $ 75,008,665  $75,008,665
Capital paid up.... 60,057,236 60,013,486
Reserve Funds . ... 21,940,369 21,603,655
Notesin ocirculation 35,006,275 36,344,546
Dominion and Pro-
vincial G o vern-
mentdeposits.... 5,660,048 4,919,408
Deposits held to
secure Govern-
ment contracts &
for insurance
companies ...... 110,078 110,898
Public deposits on
demand........., 53,668,396 53,146,895
Publicdeposits after
notice........ ... 80,265,132 79,991,493
Bank loans or de- .
sits from other
nks secured... 154,000 154,000
Bank loans or depo-
sits from other
banks unsecured. 1,460,702 1,467,961
Due other banks in
Canads ......... 617,600 585,283
Due other banks in
foreign ocountries 125,411 79,885
Due other banks in
Great Britain... 1,417,882 1,035,966
Other liabilities. . . 346,625 649,282
Total liabilities. . $178,826,552 $178,485,619
ASSETS,
Bpecie .......... « % 6,650,948 $6,451,292
Dominion notes. . ., 9,678,322 9,451,421
Notes and cheques
of other banks,. 7,714,525 6,459,127
Due from other
banks in Canada. 3,385,801 8,188,445
Due from other
banks in foreign
ocountries ........ 9,199,504 11,489,228
Due from other
banks in Grea
Britain.......... 4,031,653 4,690,697
Immediately avail-
able assets...... $ 41,730,210
Dominion Govern.
ment debentures
or stock......... $ 2462,347 2,553,750
Public securities
other than Can.
adian............ 6,141,090 6,159,161
Loans to Dominion
& Prov. Govts.. 2,676,063 2,108,130
Loans on stocks,
bonds, or deben, . 13,440,019 12,820,344
Loans to municipal
oorporations .... 2,600,187 3,037,994
Loans to other 6or-
porations ........ 27,268,006 27,594,418
Loans to or deposits
made in other
banks secured.... 404,888 408,127
Loans to or deposits
made in other
banks unsecured.. 55,000 95,000
Discountscurrent.. 153,286,184 158,535,371
Overdue un-
mnmdpa.per cee 1,429,783 1,116,868
Other overdue debts
unsecured........ 85,679 71,606
Notes and debts
overdue secured... 1,263,029 1,272,707
Real estate........ 1,027,107 1,019,059
Mortgages on real
eetate sold ...... 786,451 761,486
Bank premises 4,187,572 4,145,740
Other assets ...... 2,458,015 2,370,413

—_——
Total asseta...... $260,1387,159 $260,791,284

Average amount of

specie held during

the month ...... 6,298,320 - 6,152,794
Av. Dom. notes do.. 9,521,629 9,372,557
Loans to directors

or their firms. ... 7.485,465 7,145,846

The year 1890 closed amid considerable
doubt and apprehension. Monetary matters
were only beginning to recover from the
condition into which they had been thrown
by the extraordinary events that happened
in London shortly before, events which
would undoubtedly have resulted in the
greatest financial catastrophe of modern
times had it not been for the skill and
Judgment with which the whole financial
resources of Great Britain were utilized to
meet the emergency. As the catastrophe
did nos actually take place, no effects of s
striking character were produced in
Canada; although New York wag severely
agitated for a time, and had to take extra-
ordinary measures for the general protec-
tion. The machinery of the Clearing
House in New York is so complete as to
answer the purpose of a general bankers’
association; thus when weakness is de-
veloped in any quarter, the combined
strength of the remaining banks can be
brought to a focus in the way of relief. The
Clearing House acts as a committee of the
whole banking interest, and, on sach oc-
casions, receives a deposit of such securi-
ties as can be deposited by any bank re-
quiring assistance, and issues a certifi-
cate for an equivalent amount, which
certificate is available for payment of debts
due to the Clearing House. Assistance of
this kind during November and December
was granted to the extent of some sixteen
millions ; but the course of financial affairs
has been so favorable for some weeks back
in New York that these obligations are
being reduced to a comparatively small
sum. We have no sach machinery in Can-
ada, and any bank needing temporary
assistance must apply to some other bank
for advances, thereby exposing its weakness
and opening up its business connection to
arival. An efficient Bankers’ Association,
amongst other good uses, could undertake a
work similar to thatdone by the New York
Clearing House in similar cases,

There is, however, a very heavy cloud
hanging over the financial future not of
New York only, but of the whole United
States, in the continued aggressiveness of
the silver interest and their apparent deter-
mination to push matters to the extent of
having United States currency based on
silver instead of on gold. Various acts have
been passed by Congress, all having this
tendency. But the most important and
dangerous of them all has just been adopted
by the Senate, namely, a Bill providing for
free coinage of silver. This simply means
that any one can take g certain amount of
silver bullion, which can be purchased at a
price, compared with gold, equivalent to
some 20% disconnt, and have it coined into
silver dollars which will pass current at par,
or which can be exchanged for ocertificates,
which pass at par. There is already a vast
amount of silver money or paper in circala-
tion. But hitherto gold has not been driven
out of the country by it. Should this meas-
ure of “free coinage " become law, it can-
not but hasten the time when silver will be
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gzcﬂmversal standard to which the car-
. ey conform's, while gold will be a market-
pmmimlnmodxty, worth more or less of a
ave ;:ltt When thx}t day comes all who
May hay 8 due them in the United States
aroat , :;P&yme.nt tendered in notes which
ings leavy discount. The coadition of
Pl‘evaii:lm be a repetition of that which
dian & duu.ng the. war, when all Cana-
requil.e:;lltsa.ctlons _wnth the United States
and ay) 0 be c§rued on on a gold basis,
or ca'lculatlons were complicated by
into mssxty of tur'ning American currency
that ?m hat the price of the day, whatever
3 great ght be. It is hardly conceivable that
o &.lid wealthy nation like the United
thes:l 1 be persuaded so far as to incur
Rency an‘;’“‘& anq that not‘ under the exi-
Simply gh neces.smy of a time of war, but
may iaak:t cortain interests of the country
nctions, a larger profit on their pro-
I:nl:i, llloweve.r, one of those complicated
nve: questions which politicians find it
are nule;,:g not to understand. Aund there
0o !uel;nb r8 who confidently assert that
woulg ¢ “a-d consequences as are indicated
ies.of :how. But all the financial anthori-
'y e older States, and especially of
o 0001‘1(, are a unit against this flooding
Yori c:"ltl:y with silver; and the New
“&neiafumg House, which is the great
Support of the whole monetary

Co|

8
face ™ of the country, has long set its
any With determined opposition against

Measures of the kind. We, however,
'0g 80 contiguous to the United States,
bnsin:;cl%ely interwoven with them in
inteteste;m-i financial matters, are vitally
Who in fhe question; and all those
.. BTe creditors in Canada of parties
0wy V«lnthiu the bounds of the Union will
Sely to take needful precautions.

;r:;:uposition in Canada is one demanding
ment ed watchfulness. A heavy derange-
b of t.h'e muuvicipal finances of our two
°Vent.:=t l<1:1t1e:; was brought about by the
Placiy at happened to the Barings. The

to 8 of loans was interrupted, and in-
Londo::t tfl:lrther' supplies of money from
Tent 0} ere will be a demand for repay-
burdey moneys already advanced. The
. onthu thus be thrown upon the banks
fon 4 ‘::l and.Toronto, and this, in addi-
cant] ® ordinary requirements of mer
© customers, will undoubtedly tend to
cauh::“ey scarce during the winter. It
Come of o Otherwme'. Bfasides 'this, the ont-
°i&ly i ar 0rf>ps is disappointing—espe-
Manitoba. The calculations of

r minded and reasonable persons
made respecting the outcome of
ba crop will be far from realized.
of the crop is of an inferior
that the general average price will
ence of"g-?l-y red}lced as to make a differ-
this l'ednmtl'hons- in value for export. And
by sny in" 10n wgll not be counterbalanced
Creage in other quarters. Nothing

more clear than that a policy of

buying, a curtailment of imports

hVing

Sven gobg
that Were
e M&nito

0 much
Quality,
80 }

and
Sonal;:nnf&?turegv is the only safe and rea-
adopiey ToCY to be pursued. If this be

m'afters will in time resume a

. expomxon. Baut in default of this we

Poct & worse condition of affairs
Prevails at present.

he&lthy

We append our usual summary of the

‘Banking Statement, from which it will be

seen that a heavy reduction in the re-
sources of the banks took place during
December. If this goes on, we may see
gsome sharp spasms in our own money
market.

ABSTRACT OF BANK RETURNS.
31st Deoc., 1889. [In thousands.]

Banks | Banks | Banks

Deseription. inQue-{ in On-| in Total
bec. | tario. | other
Prov's
$ $ $ $
Capital paid up.. (34,453 17,710} 8,127, 60,290
Circulation ...... 16,838} 11,248| 5,492| 33,578
Deposits......... 67,253 49,485{17,237|133,975

Loans & Discounts|102 844 | 67,304/23,857(194,005

Cash and Foreign
balances (Net).. 16,871

Legals ...... cens]s

Specie ......

31st Deo., 1890.

8,168| 3,602 28,641

......

.......

Banks |Banks |Banks
inQue- |in On-| in

bec. | tario. | other
Prov's.

Description. Total,

$ $ $ $
Capital paid up| 34,492(16,586] 8,979 60,057
Circulation ....| 17,055(11,892| 6,059 35,008
Deposits........ 68,896/51,713(19,094} 139,708
Loans & Disc’ts.|105,41569,372|27,732| 202,519
Cash & Foreign

balances(Net)..| 16,798| 8,049 3,174 28,021
Legals ....|......
Specie...... P I O

AN INSTANCE OF THE WAYS OF
BUSINESS.

While we cannot sympathize with the
pessimists who have no faith in the future
of this country, recognizing as we do that
the elements of prosperity and greatness
are here in our midst, we are compelled to
the admission that there is much in the
commercial and financial machinery of
Carada that might be bettered. Credit is
too cheap. The standard of commercial
morality is too low. Business is often con-
ducted with a shameless neglect of needtul
system. Goods, not paid for, are sold far
under cost with a disdainful disregard of
the rights of creditors : nay, they are sent
to auction 'rooms and slaughtered under
the very eyes of the persons to whom pro-
perly they belong. We cannot congratu-
late ourselves on the state of business so
long as these things are so. And that they
are 8o, we need only cite, in addition to the
instance given last week, another case:

The liabilities of Makcenzie & Hamilton,
recently suspended, wholesale dealers in
woollens on Colborne street, in 'Foronto
were so considerable, and the proportion of
assets, and indeed their whole statement,
so unsatisfactory, that the creditors en-
gaged accountants to look carefully into
the firm’s affairs. The report of these
exports has been made to the inspectors of
the insolvent estate, and lays bare & more
culpable state of looseness than was before
believed. A resume of what has been
ascertained with respect to this firm's
career will perhaps answer the present
purpose.

The firm began business in 1882 without
any cash capital. Itis shown by the books
that each partner intended to contribute

$2,800, but it is not shown that this 85,600l

was ever really put into the business. No
personal account for the partners was kept
for the space of two years, an omission
which, whether intentional or not, is deserv-
ing of criticism and of censure.

In the years of 1882 and 1883 the firm
bought goods to the extent of $28,308; in
1884 they bought $39,633 worth, and in the
seven months of 1885 which preceded stock-
taking, they purchased $30,355 worth more
—in all merchandise to the value of
$98,855.

In the period embracing above dates,
namely, 1882 to 1885, they sold goods to the
extent of $94,605.

The expense of doing this business was
$6,577.45, as under :—

For interest and discount.,........ $ 730 00
¢ Expenses ......... cesecesesses 1,254 00
“ Bad debts .....co0vevvacennne . 33100
« T. C. Mackenzie...... eieenen . 2,012 53
¢ Jno. Hamilton...co..coceuneone 2,249 92

$6,577 45

It appears that stock was taken in 1885,
but no stock sheets nor any inventory can
be found. An entry in the books shows,

however, the following :
Stock intrade.....cccciieeniiaan. $16,653 54
Outstanding debts.. ............. 11,385 51
Cashon hand...ccoeeiieveninncee 529 65
$28,518 70

And, as per contra :
Bills payable............ $11,005 71
Other indirect liabilities. 11,374 59

— 22,380 30
Apparent surplus........ $6,138 40

Ag this stage a merchandise account was
opened, bat the stock shown to be on hand
by the entry mentioned was not introduced.

The next financial period investigated
extends from August, 1885, to the end of
1888. Nostock-takingappears to have been
done between the dates here given. Dur-
ing these forty.one months goods to the
value of $268,578.17 were bought, and
slightly more thau this ($270,883.50) were
sold. Deducting the stock on hand at the
beginning of this period, viz., $16,658.54,
from the stock on hand at the close of it,
viz., $44,005.67, we have $29,112,46, indicat-
ing a gross profit of 10} per cent. The
expenses of doing business during this

period were :—

For interest and discounts........ $7.381 63
“ EXpOnses voovesresnsns ceesesess 8,522 90
“ Bad a000UNt8 .. viianrnennnns 3.262 32
* Partners’ drawings............ 9,714 17

Total...... teseverasecnsscnnnsas .$28,881 02

Deducting this total from$29 112.46, we
have an addition to capital of $231 for the
forty-one months. The drawings of the
partners were not excessive at this time,
being only $1,422 per annum each.

In the third and shortest period, however,
that from lst January, 1889, to 20th Octo-
ber, 1890, the showing is the worst, in
several respects. During these twenty-two
months, or rather less, not only is no gross
profit shown, but a loss of 21-5 per cent. on
sales is ascertained. When to this is added
the expense of conducting the business,
$84,878.69, the loss is increased to 20 per
cent. on the $196,687 worth of goods sold.
This assumes that all the debts owing
to the concern are good, which however is
by no means likely to prove true.

There is one deficit, or rather discrep-
ancy, of $8,500, which the experts cannot
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account for ; and, what is a seriously dark
teature for the firm, a number of pages of
one of the ledgers are missing, having been
toro out. What the transactions are which
are sought to be concealed by this iniqui-
tous proceeding can only be surmised at
present. Batit may be not impossible to
ferret them out. It will be well, in & way,
if nothing worse was done than selling
goods at auction for less than cost. Cer-
tainly, the facilities have not been wanting
for warehousing merchandise and getting
advances upon it—a method of “ raising
the wind " which overprodaction and over-
importing has made alarmingly common of
late.

Some glaring cases of underselling are
laid to the charge of this firm during 1889
or 1890. A line of tweeds made by a mill
in western Ontario and invoiced to Mac-
kenzie & Hamilton at 90 cents per yard,
was sold by them to a Toronto retailer for
75 cents the yard, and other transactions
involving a straight loss are instanced to
us. Besides this shamefnl waste, the firm
is alleged to have made a statement to the
Merchants Bank of Canada in December,
1889, that they had a large surplus; and
about Jane, 1890, say four months before
they suspended, they assared Mr. Wallace
Millichamp that they had $16,000 to the
good.

“ This is a shameful exhibit,” many will
be ready to say; « persons who will do
what these debtors have done, and will
then mutilate their books to conceal we
koow not what, should be punished.” So
they should. But what of the calpability
of those who, without dae enquiry, helped
such a firm to extend its business while
not properly equipped ? It began busi-
ness with no cash capital; the books showed
this. For two years no personal account
was kept. In 1885, when buying $22,000
worth of goods & month, it only professed
on paper $6,000 capital, and its book-
keeping even then was faulty. In forty-one
months ended with 1888 it only made $231.
Then came the underselling and the other
Rrievances now being unearthed. Is it
proper that credit to such an extent ag is
here indicated should be given while those
who give it have only a guess on which to
base their advances? In old-fashioned
times, which are now contemned, creditors
had the right, and used it too, to see the
books of those whom they credited. Worse
for them if we have outgrown these times.

NATURAL GAS PANIC.

The village of Rathven, near Kingsville,
in the county of Essex, has a gas well, and
several dwellings in the village use natural
gas both as fuel and as an illuminant,
Some distance from the well is a regulator
which is supposed to regulate the flow of
gas in the main pipe on the village street.
This pipe is one inch in diameter, and with
it are connectud several smaller pipes
through which the gas enters dwelling-
houses. On the night of the 6th J auuary,
Mr. Bolton, station agent of the Walker-
villerailroad, whose family were fortunately
from home that night, was awakened about

one a. m. by au intense heat in his bed. | P°,

room, on the second floor. He at once got

Lany premises, & regulator shall be

up, and on opening the stairway door found
that the lower part of the house was on fire
—the two stoves being red-hot. He man-
aged to get out of the house, but in doing
8o the soles of his feet were badly burned.
The fire was caused by an unusual pressure
of the gas. Before going to bed Mr. Bolton
had examined his stoves, and left what he
considered a safe blaze in both of them. The
regulator on the main pipe is supposed not
to allow a greater quantity of gas to escape
thar can with safety be admitted into the
houses in which the gas is used. On the
night in question the house containing the
regulator was blown into atoms.

Mr. Bolton had no permit for the use of

natural gas from the company in which he
was insured, consequently he was using it
at his own risk. The permit contains cer-
tain conditions that must be observed in
the use of this gas, and had the proper pre-
cautions been taken in this case, it is not
likely that the fire would have occurred,
Four other persons whose houses are con-
nected by pipes to the same main, found
their stoves red hot too, but managed to
save them from burning by tarning off the
gas. The panic caused by this fire led to
an immediate demand for natural gas per-
mits from the insurance companies.
. It will be seen from this circumstance
that great care must be observed in the use
of this gas. The chief danger arises from
unequal pressare from the gas well; and
unless the precautions which experience in
Pittsburg and other places has shown %o be
Decessary in connection with the use of
nataral gas are strictly observed, accidents
such as we have described will inevitably
occar.

In Findlay, Ohio, a terrible accident

befell, on the 18th inst., in the dining’

room of the Hotel Marion in that town.
It was discovered that there was a leak
somewhere in the pipes which supplied
natural gas to the hotel, and the ‘proprie.
tor of the house was at work with three
plambers trying to locate the leak. While
this was being done, one of the dining
room girls, in sweeping the room, stepped
on & match, which ignited, and immedi-
ately a fearful explosion took place, wreck-
ing the building, instantly killing two
female servants and maiming several
others. Had the explosion occurred a fow
minutes later the loss of life would have
been appalling, for about 100 guests were
waiting in adjoining rooms to be called to
dinner.

As this gas is now used in Welland,
Kingsville and other places in Canada, the
Canadian Fire Underwriters’ Association
have adopted the rules and regulations in
force in Pittsburg and Buffalo, which we
give below. It is to be hoped, therefore,
that no person will use this gas in any
building except under the conditions that
will render its use safe.

The conditions adopted by the Canadian
Fire Underwriters’ Associs.tion,|3rd December,
1890, respecting the introduction ang use of
natural gas in manufaoturing establishments,
are these: .

1st. That when gas is to be introduced into
: . placed as
remote as possible from building, by which the
pteas;re shall be reduced to nog exceeding wo
unds.
2nd. A safety valve shall be placed between
the Governor or Regulator apq “buildings,

which will blow off when the pressure exceeds
two pounds.

3rd. A Meroury Gauge must be placed inside
of buildings which will indicate the exsch
pressure in the pipes.

4th. All pipes leading from the Regulator,
and into the mills, shall be of as large diameter
a8 possible ; on entering building shall be ele-
vated and carried over-head, and above all fur-
naces and boilers.

5th. Pipes, Valves and Fittings shall be
oarefully inspected when the work ie com-
pleted, and reported upon before the privilege
18 given to use Natural Gas.

RULES FOR DWELLINGS,

Natural Gas for Fuel may be used under the
following conditions :

All pipes and fittings must be tested tos
pressure of 10 pounds to the square inch, and
a certificate of such test furnished to the con-
sumer. A pressure Regulator must be placed
on service pipe, and so set that the pressure aé
which the gas is used shall not exceed 4 ounces
to the square inch.

A charge of 25 cents to building rate i
made in all oises where the Regulator if
omitted.

Gas should not be burned at night, unless
the fires are all turned down low.

MERCANTILE } BUILDINGS.

Pipes and fittings to be tested same as in
dwellings, and provided with Regulator, pres-
sure not to exceed 4 ounces.

All fires must be turned off at night, unless
& competent man lg left in charge. When
this rule is not observed, a charge of 25 cents
must be added to building rate. .

In addition to these there are numerous sug-
gestions made by the Board to plumbers and
gasfitters who “are fitting up buildings for
Nagural Gas. For these we have not room
to day.

MONTREAL CLEARING HOUSE—THE
YEAR'S WORK.

——

The transactions of the Montreal Clear-
ing House for the past year show a pretty
steady increase over 1889, month by month
—the exceptions being January, February,
and October—and an aggregate increase
from $454,528,000 in 1889 to $478,984,000
in 1890, or close upon five per cent. A
meeting of the bank managers of the city
was held at the Merchants Bank of Canads
one day last week in connection with the
Clearing House. There were present :
Mr. Macdougall,Quebec Bank ; Mr. Crombie,
Baok of Commerce; Mr. Penfold, British
Bank; Mr. Garand, Banque Ville Marie;
Mr. Brunet, Banque Nationale; Mr. Pren-
dergast, Banque d’Hochelaga ; Mr. Balfour,
Union Bank; Mr. Macdonald, Bank of
Nova Scotia ; Mr. Gaalt, Merchants Bank ;
Mr. de Martigny, Bauque Jacques Cartier.
Mr. Macdougall occupied the chair and
Mr. Gault acted as secretary. The report
submitted stated that during the year just
past the Clearing House had performed all
that was expected of it, had worked along
quietly and without the least obstacle
haviag arisen. The plan of each bank
taking charge for a month succeeded well,
as also the manner of settling at the Bank
of Montreal, The following table shows
the total amounts cleared in each month of

the two years the Clearing House has been
in operation :—

1889, 1890.

January .......... $36.800,000  $34,307,000
Febroary.......... 32,197,000 31,910,000
March ............ 33,009,000 33,590,000
April ............ 33742000 34,154,000
May ......... 37,002,000 42,174,000
June............ 88,438,000 41,318,000
July coovnnnn il 40,699,000  43,232,00!
August............ 38,396,000 41,683,000
September 38,675,000 44,667,000
Ootober

.......... 46,433,000 48,640,000
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:;:z}::r ----- . 42,118,000 44,134,000 | cerned, the only imports upon which new loan company was that Wragg was acting not
oo 37,119,000 40,175,000 | 4o~ e can be laid are articles of food. To|as a trustes, bui as executor, and that as
Total ..., ... ...$454,528,000 $473,984,000 |impose duties upon these would at once executor his powers were larger and the re-

fh:‘th:f largest week’s clearing in 1889 was
and thNovember 14, namely, $11,883,477,
815 65382 largest in 1890, November 18,
in 1,88 9, 84. The smallest week’s clearing
» January 31, $6,988,474, and the
Smallest ]agt year, January 80, $6,487,997.
" ;4 ;ver&ge daily clearing in 1890 was
on’Ja, 1000, the largest day being $8,371,000
on A Duary 3rd, and the smallest $843,000
& Pl'll.28th. The report adds :
it It will thus be seen that business in the
y mo.ves along regularly, increasing and
SCreasing af regular seasons.”
here are now sixty-one cities in Canada
ou:;:e [?nited S.tatea' in which clearing
of the (laxxs!;, and in which regular statistics
ing 8 Clearings are published. The follow-
.R ligures from Bradstreet's show the posi-

'0  which Montreal occupies compara-
vely :

angd

Total amount

N ¢ eared, 1890
ow zork .................. 837:;;8.607,608
e 5,130,878,745
go 4,093,145,914

8,710,248,015
1,118,573,219
851,066,172
786,694,931
753,093,193
640,579,450
528,883,434
492,207,771
T 473,985,131
h 210 city of Montreal, therefore, oocupies
- t_welfth place among the cities of this
: ment. No meeting of the Clearing
“;9 committee was held during the year.
of e following were elected a committee
Management for the present year : Thos.
‘;dwgall, J. Penfold, H. V. Meredith, A.
d(; e Martigny, A. M. Crombie, T. V. Mac-
Rald and John Gault.

WgﬁLLEN AND WORSTEDS IN BRI-
IN AND THE UNITED STATES.
unId{::thhe in?reased .duties on textiles
Woollg e McKinley tariff are affecting the
may b: .&nd worsted trade of Great Britain
g lllus.tra.ted by some facts about the
fO}'d district. The loss of trade by
t district in the last three months of
‘bontv;als about £700,000, which means
Out of th50,000 less being paid in wages.
ent o ree or fosxr thousand men depend-
i8 et Wool-combing for their livelihood, it
'mated that not half are now employed.
wn Textile Mercury of Manchester says :
®Ir wages for full employment range
nn:; 17s. to 225, & weel, but not one out of
now ,‘:“"‘Gnty} reaches the top figure just
th°u.aand (.)ne thousz'md members of the two
sOrterg’ mc.luded in the Bradford Wool-
about { Society are unemployed;” and
th Wo h'undted of them have emigrated
trade :h Un}ted States. * In the dyeing
mentig ore s a serious depression.” Com-
€ upon this deplorable state of
the journal named says: ** Looking
will :o?&rving operatives of|Bradford, who
justifieq 8ay that this country would not be
“nseseb In bringing foreigners to their
retaling; ¥ the adoption of measares for
ar vpi ? The difficulty, however, un-
‘which England labors in this particular
%, 80 far as the United States is con-:

advance the cost of living, and it would
simply make the condition of the idle
workmen worse, whilst diminishing the
wages of those that are employed,”

Now let ns see what an American tex-
tile journal, strongly protectionist, has to
say about this condition of things,and what
explanation it places upon the provisions of
the McKinley tariff with respect to woollen
and worsted goods. Says the Textile Record
of Philadelphia : ‘“No humane man upon
this side of the water can avoid feeling
deep sympathy for the British workmen
who have been deprived of occupation by
American legislation. But it is quite
impossible to forget that the activity of
British trade which has given them em-
ployment in recent years forced great num-
bers of American workingmen into*idleness
and not a few manufacturers into bank-
ruptey. In the town in which the writer
of this paragraph lives one of the finest
worsted mills in the world has long been
idle, and many worthy men with families
dependent upon them have, in consequence,
endured great suffering. Patting economy
aside, mere naked justice would appear to
require that these men should not have
their home markets snatched from them
and be made to go hungry for the benefit
of Earopeans. If there is any right in the
matter, it is right that we should have
such legislation as will give them the first
chance to supply the domestic demand.
The McKinley tariff aims to do that, and
that only. It was not conceived in & apirit
of malignity for Englishmen, but solely
with an intention to permit Americans to
supply their own wants.” Then follows
tlus withering piece of comment upon the
long-continued free trade policy of Great
Britain: *‘ The experiences of Bradford,
however, may serve as an impressive warn-
ing against the impolicy of an economic
system which makes an industry almost
wholly dependent upon a foreign market.”
The Philadelphia journal concludes : “ We
have here the greatest market in the world,
and our highest interest is to retain con-
trol of it.”

DECISIONS IN COMMERCIAL LAW.

ARGENSINGER V. MacNaueHTON.—Where &
commission merchant receives. goods to sell,
without any description as to their quality,
and warrants them to a purchaser, without
any authority to do so from the consignors,
the New York Court of Appeals holds that he
is personally liable on the warranty.

CumuiNe v. LanpEp BaNKING aND LoaN Co.—
Wragg was one of the executors and trustees
under the will, and invested monies of the
estates in two mortgages, taking them in his
own name as trustee of the estate and effeots
of Jas. Cumming, deceased, and then pledged
the mortgages to the defendants and raised
money upon them for his own purposes. The
learned Chanocellor held that Wragg had been
guilty of breaches of trust, of which theloan
company were affected with notioe; and'on
the prinoiple of the earmarking and following
of trust funds, that they were acoountablatoC.

for such monies. The chief contention of the

sponsibilities of those dealing with him were
less than as trustee. C. contended that
Wragg was acting as trustee; that the loan
company did not know him or look to him in
any other capacity ; and that, having notice of
his trusteeship, they were bound to enquire
and ascertain that Wragg was guilty of
breaches of trust by taking the securities to
himself alone and by pledging them. The
Court of Queen’s Bench held that upon the
evidence the mortgages were taken to Wragg
a8 trustee and not as executor, and therefore
that the argument as to his dealings as
executor had no support; that therefore the
loan company must be taken to have dealt
with him as trustee, and to be liable as held
by the Chancellor. The court also held that
a judgment recovered against Wragg was no
bar to this action.

WesTERN AssUBANCE Co. v. Oxtarro Coan
Co.—An action to recover upon a olaim for
general average expenditure, pursuant to an
adjustment as between the underwriters of the
schooner ** Gleniffer” (the plaintiffs), who
were subrogated to the rights of the owners,
and the owners of the cargo (the defendants).
The vessel stranded under stress of weather
near Mimico in December last, and was
abandoned by the owners to the plaintiffs.
The plaintiffs stepped in and endeavored to
save her by a wrecking expedition, but failed
to do so. They, however, saved the cargo, and
claimed $2,314.45 as the defendants’ contribu-
tion to the amount of $2,551.98 expended on
the wrecking operations. The Chancellor held
that the vessel and her cargo were not, when
stranded, in & common danger, and the expen-
diture was not for the preservation and safety of
both vessel and cargo, but for the deliverance of
the vessel alone ; and that the defendants were
liable only to pay what they wounld have paid to
save the cargo alone, which would have been
comparatively a simple matter. Theplaintiffs
contended $hat what they did was to make a
reasonable effort on behalf of all, and that it
was the unavoidable accident of a second sborm
that prevented the plaintiffs saving the veseel.
The Court of Queen’s Bench on appeal agreed
with the conclusion of the Chancellor, and
dismissed the appeal with costs.

HOW THOUSANDS OF DOLLARS ARE
- THROWN AWAY.

An old dry goods travelling salesman sat in
the commercial room of a hotel in Northern
Ontario, one night last week, paying close
attention to his pipe and to very little else.
Like the strange youth of the Alpine village,
¢ his brow was sad ’ as he mused on times and
methods altered, and not for the better.

Old times were changed,
Old manners gone.

And the change was evidenily not to his
liking. In the middle of hisreverie there came
in another traveller, not in the commercial
line, who apologized for intruding, but soon in
the comradeship of smokers the world over,
managed to break up the fountains of the old
traveller’s heart and to draw forth hisj griev.
ance. Neither weather, nor crops, nor poli.
tios, which were advanced in succession as
topics for talk, succeeded in unlocking the
commercial’s tongue. But presently the new-
comer, Mr. Justus Harepin by name, happened
to strike the old man right when he asked,
“ How do you find business, Mr. . Thave
not the pleasure of knowing your name ?
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“You may call me Mao,” wae the reply.

* Very well, Mr. Mao, since you are mam on
all other snbjects, perhaps yoa will tell one
how you find business.”

“How do I find it!
looking for it."

*You don’t mean to say that it is ——

“ I mean to say that how you will find it
depende on whether you are a banker or a
manufacturer or an importer.”

My dear sir, I am neither; but I am going
to have some hot toddy ; and it you will join
me I should like to have a chat.”

* Good enough, thanks. There is yet a fall
hour till bed time, and if you care to hear it I
will tell you what I have been thinking about.”
And so this Meroury of Commeroce, attracted
and somewhat thawed by the pleasant aspect
of Mr. Harepin, gave vent to his views on a
subject evidently close to his heart. Evidently
%00, one that the Dry Goods Section of the
Toronto Board of Trade consider worthy of
discussion, from the reports of their last meet-
ing.

“Do you know,” said he, *there are for.
tunes thrown away by the wholsale merchants
of this country. Isit any wonder that profits
of importers are small when travellers have
to vieit men three and four times for an order
when once would do?” His un-commersial
auditor was nonplussed at this out-burst, and
said nothing.

Mac went on: * Samples of spring dry
goods are placed in the hands of travellers by
1st November, pareels to date from the lst
of April [following—1st of January would be
early enough. We!are on the road offering
fall goods by the 1st of May, dated as st of
October, while the retail trade would much
prefer to wait until 1st of July for the goods.
We are driven by keen and unreasonable com.
petition to ask men to buy spring goods just
when they are breaking into their fall stocks H
and we travellers are hunting for fall orders
before the strings are fairly taken off the
retailers’ new spring goods.”

“ What is the sense of that?” agks Mr.
Harepin ; “ surely the retail dealer ought to
be allowed to work off the bulk of one season’s
purchases before he is saddled with another
stock. He cannot be selling winter and spring
goods at the same time.”

*“Of course he can’t ; there is no sense in the
proceeding, nothing but folly and waste. The
country merchants have great difficulty, when
baying so far ahead, to tell whast they are
likely to want. Seasonable goods when opened
out 8o far ahead of - actnal requirements lose
their freshness and orispness. Bat so long as
one house puts their samples out all will do the
same. The evil seems to get worse every
season. It will soon become an important
question for the wholesale trade to take into
oareful consideration.”

Well — I am still

*But do you mean to say that the importers
of these goode are not aware of the risks they
run in thus saddling their ocustomers with
overstocks ? ’

“I mean to say,” answered Mac,gruffly, “that
this is what they do. And they know better,
too—only they are afraid of one another. Look
here now : spring eamples could be completed
and placed in the hands of travellers by 1st
January, in plenty of time for orders to be
executed and shipped. This would save a
house with eight travellers about $1,500. The
Same amount oould be saved by opening fall
trade on 1st July instead of 1st May, which is
unreasonably early.’”

‘“ Why, there is an argument that ought to

catch the importer,” interrupted Harepin,.

*save him $3,000, and he will take you round
the neck.”

“Take your grandmother’s cat round the
neck,” said Maoc, scornfully, “I have rubbed
the idea into our governor often, to no use.
Another advantage to a wholesale house
would be, more attention would be given to
sorting-up trade; goods piled in the ware-
house would receive better attention, for it is
an acknowledged fact as soon as a traveller
gets the next season goods to work on, his
sorting-up season is practically done.”

Mr. Harepin looked at the speaker, who in
his earnestness had let his pipe go out and his
grog get cold, and said: “I don’t think I
understand you. Why should his sorfing-up
season, as you oall it, be done ? If his customer
is in need of certain goods to assort his stock,
will he not buy them, new season samples or
ot ?”

“ What I mean is,” said Mag, *that the
house will rush us for all we are worth on the
new seasen’s goods, for fear that another houge
will get the start and secure our customer.
We are supposed to push spring or fall stuff
in preference to assorting stuff, and it does not
matter one continental blank what the custom.
er's needs are, or what we think of his position,
if we can load him up with a big order the
house, nine times in ten, will take the risk.”

* Well, really, this iz a strange state of
things,"” rejoined Harepin; I should call it a
dangerous and unhealthy state. And yet the
wholesale dry goods men, or at least some of
them whom I know, are able men. I wonder
how they allow such a system to go on.
Whose fault is it really ?

Mac was forced to reply : * It is diffiouls to
say where the trouble arises. Certainly not
with the traveller, for he is kept on the go day
and night eleven months in the year, doing
the same amount of business that he ought to
do in nine, with what extra cost you can figure
a8 well as I, both in expenses and bad debts.
It seems to be a problem that the entire trade
of the country will have to solve before long.
But let us talk of something pleasant. Try
one of my cigars.” And the queerly assorted
pair spent the shank of the evening discussing
Stanley versus Bartlett and the rear colamn.

HAMILTON BOARD OF TRADE.

At the quarterly meeting of the Hamilton
Board of Trade, held last week, some forty
members were present. The president, Mr.
John Knox, congratulated the members on the
fact that the commercial outlook is better than
it was a year ago. Last year, he said, many
persons were laid up with la grippe, and the
poor harvest had impoverished the country.
The prospect seems to be much better owing
to the full crops of 1890. ‘Caution should,
however,be exercised,” urged Mr. Knox, “in the
matter of credits, not only owing to the
prudence used by all wholesale dealers in look.
ing more carefully into their credits, but also
the much stricter terms amongst wholesale
groocers. A very conservative policy is being
pursued by most business men, and it seems to
me that we are passing through a orisis, being
the re.action from the National Policy stimy.
lus of 1879. The failures.in business in
Canada have been 1 in every 45 firmg in
businees, while in the United States there
have been 1 in 102. Business in Ontario has
been affected by loger values for produce and
form lands. Are we suffering any from want
of circulation since completion of ¢he C.P.
Ry.?” Sach is the query put by the presi-
dent.

 Owing to the oongested state of ‘the law

oourts and the expense of litigation, it would
be better to have trade disputes settled by the
different Boards of Trade having parliament-
ary powers. The Board of Trade of Hamilton
endorsed the mayor’s suggestion that an out -
look and reception committee be formed con-
sisting of all the chairmen of the civic com-
mittees and the officials of the Board of Trade.”

The loss by fire in the ocity of Hamilton
amounted to less than $22,000 last year. This
was mainly due to the efficient fire depart-
ment, and it is the opinion freely expressed by
members that the fire underwriters do not

give us low enough rates there for
good sized business risks. “We await
the appointment of the new Council

before going actively into the business tax
question ; Ottawa seems to have got ahead
of other cities. A meeting might well be held
in Toronto during the next session of the
Legislature to consider this whole matter, but
we think that Mr. Mowat ought to make the
business tax compulsory in ocities of over
20,000 inhabitants.”

Under the new by-laws the president, vice-
president, and secretary are elected annually ;
the members of the council and the board of
arbitration will be eleoted for three years, one-
third retiring each year, by ballot.

The Board went into the consideration of
the new by-laws. The old by-laws were re-
pealed and a new code adcpted.

MONTREAL BOARD OF TRADE.

The ocouncil of the Montreal Board of Trade
met on Monday last, to make arrangements
for the annual meeting, which is to be held on
Tuesday next. There is likely to be a keen
contest for the offices, which will all be con-
tested, exoept probably that of the presidency,
for which Mr. Robert Archer seems the favor-

.ite. It is said that the council will put a ticket

in nomination, and that the following will be
the candidates: For president, Mr. Robert

fAroher; first vice-presidens, Mr. H. A. Bud-

den, representing the ooal industry ; second
vice-president, Mr. Edgar Judge, flour and
grain ; treasurer, either Mr. E. B, Greenshields
or Mr. H. MontagufAllan. Members of ocoun-
cil—Messrs. W. C. Munderloh, shipping ; A. A-
Ayer, dairy produce; James A. Cantlie, mana-
facturing ; Chas P. Hebert and Geo. Childs,
grooeries ; James Slessor and Alphonse Ra-
cine, dry goods; Robert Hampson, marine and
fire insarance; Thomas Peck, iron ; R. Bick-
erdike, live stook ; L. Tourville, M. L. C., lum-
ber. Nominations have been made as under :

For president.—Mr, Robert Archer.

First vice-president.—Mr. A. F. Gault and
Mr. H. A. Budden.

8econd vice-president.--Messrs. Luoien Huot,
Robert Reford, Edgar J udge, E. B. Green-
shields and Richard White.

Treasurer.—Mr. E. B. Greenshields and Mr.
H. Montagun Allan.

On Thursday night we learned thas Mr.

[ Archer was elected by acclamation, there being

no opposition to him for the presidency.

BERLIN BOARD OF TRADE.

The annual meeting of the Berlin Board
of Trade took place on Tuesday evening,
January 13th inst. The retiring president,
Mr. Hugo Krantz, in the chair, and about
twenty members present. The reading of the
report and minutes wag postponed to a future
meeting, and the following officers for 1891
were elected for the ensning year: Presidens,
L. J. Breithaupt; vice-president, W. R. Trav-

ovs ; secretary, J. 8. Hoffman : treesurer, E.
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STyg,. Council, John Fennell, George Rum.
me; légo Krantz, H. L. Janzen, J. O. Hym.
+ S. Graff, Wm. Roos, P. E. W. Moyer.
yo:n Presiden? and vice-president are two
gui d:'; °“el'89‘tlc business men, and under their
the be":' 8asiated by the council, composed of
of Tm; business men of the town, the Board
fraig gy © should prosper, and bring forth good
18 year.
lbolil: ﬁBOard of Trade was formed in Berlin
Ve years ago, and has been the means
o h::t}bhshing several new industries, and
motio,:ng many advantages for the town. On
boarg ;’lf Mr. Lang, it was decided that the
that ths ould hu.ve. a banquet this year, and
all neoe: 1ew council be & committee to make
S&ry arrangements for it.

ONTARIO LIFE UNDERWRITERS’
ASSOCIATION.
a A:‘ a8sociation has been formed under the
® title, whose object is to advance the

g:-:: .inter'esta of life insurance. We learn
s circular that the first and most im-
Portayg ste

tor thy o P which the association proposes
mutual benefit of all agents will be to
%m::lm’ to procure legislation, looking to the
« 8ory abolition of the obnoxious rebate.
*'° 8esociation will endeavor to effect this
‘elt Possible, during the next session of the
. d‘i';l Parliament. The anti-rebate laws of
overy erent Sta.tea'h&ve proven a suocess in
Ouldwb:y, and we see no good reason why we
diraot; .lesa successful in our efforts in that
on in Canada.”
is d:;i‘&me of every life agent in the provinoe
very ored. and the secretary will forward to
Nhstit:; who gives his address a copy of the
pli%tio on and by-laws, and the needful ap-
rs ren.d?&pe.rs. Annual dues, $5 for mem-
dents s'lmi?g in Toronto, and $3 for non-resi-
. 18 covers entrance fees.

l;:n"llpciation. a8 formed, is officered by
qui hl‘:lwmg Provisional,board : Mark Cohen,
tion, g ® president; R. §. Baird, Confedera-
Ira 'B '.I‘H' Jarvis, Federal, vice.presidents ;
New y haygr, Bun, treasurer ; Alf. H. Ellis,
Ork Lite, secretary. Committee : Alex.
war, Mutual Life; W. §. Noad, Standard ;

'+ Marton, Canada Life; J. C. Hurst
Union Mautual, ' '

he

ti . o ae
at '8 Proposed to incorporate the association
20 early date,

——— T

INSURANCE NOTES.
B,ﬁrg“:’eﬁng of members of the Winnipeg
Week (f)o Undel:w:riter! took place this night
Eﬂgl;gh T Convivial purposes, at Clougher’s

Chop Houge. There were present :
- F. Carruthers, J. H. Brook, W. T.
Oward Wright, L. M. Lewis, G. W.
fr?ne, A. Holloway, C. W. Armstrong,
] Mu(:;]lbe“ MoMicken, W. R. Colgate, G.

ore i 0Y> A. Moffat and A. Vass. The
esire ::edmte oc.oasion of the gathering was
Ompliny entertain Mr. Robert Strang at &
ith ay :';t“y supper and to present him
Boarg fo d_feﬂs conveying the thanks of t?xe
man, r his many years of service as chair-
the ney © Was alao presented by Mr. Brook,
With.,hChmrm&n', on behalf of the Board,
eplieg t;ndﬂffme silver inkstand. Mr Strang
tion of' .&nkmg. them for their kind apprecia-
that he 18 sorvices, and expressing the hope
with g Might for many years be associated
. e a8 intimately as he had been in the
eight years,
¢ Nova Bootia Marine Insurance Com-
has declareq a half-yearly dividend of

il‘d eg!
n,

Pany

three per cent., making six per cent. for the
year.

A dividend at the annual rate of six per
oent. was declared last week by the Eastern
Assurance Company of Canada, for the six
months ended with December. This is pay-
able at the head office of the ocompany in
Halifax on the 1st February.

The business of the Quaeen Fire Insurance
Company, now amalgamated with the Royal,
will be continued throughout Canada as &
separate organization. Mr. J. B. Reed, its
representative in this city, will retain its
agenoy along with that of the London Assur-
ance Corporation.

On Wednesday last was held in Montreal the
annual meeting of shareholders in the Guaran-
the Company of North America. The report
showed that the company had bonds covering
940,445,390, and a gross revenue of $305,640.
The assets are $744,237, an inorease of
$39,808 over the previous year. Six per cent.
dividend was declared. Total resources,
$1,108,237.83. Directors were ochosen as
under : 8ir Alexander Galt, Hon. J. Gregory
Smith, Hartland 8. Macdougall, Wm. J.
Withal, Wm. Waiuwright, Geo. Hague, T. G.
Shaughnessy, E. 8. Clouston, Edward Raw-
lings. Sir Alexander Galt was re-elected presi-
dent and Mr. Edward Rawlings vice.president
and managing director.

MONTREAL CLEARING-HOUSE.

Clearings and Balances for the week ending
22nd January, 1891, were as under:

Clearings. Balances.

Jan.16.......00nutee $1,700,783 $177,820
LU & 1,409,052 228,450
L £ 1,262,605 228,142

R | TN 1,507,246 170,595
“921..... P 1,353,855 244,866
“22. i 1,250,518 178,886
Total ............ 98,484,059 $1,228,759
Last week .......... $9,434,747 $1,884,578
Cor. week 1890 ...... 87,734,727  $1,309,915

ANSWERS TO ENQUIRERS.

« Youyrs TauLv.”—The judgment of the
Ontario Court of Appeal in the case of Swift
vs. the Provincial Provident Sooiety, in 1882-
90, was in favor of the contention that such
societies were properly incorporated under the
Benevolent Societies’ Act. But the statute
R. 8. O. 1887, Cap. 122, was amended to read
in effect that no such concern should, after
the 10th March, 1890, do a life insarance
business. It will need & search in the Ontario
Government offices to determine whether the
company in question has broken the law.

—We were enabled last week to make the
announcement that the projected amalgama-
tion of the Canada Landed Credit and the Na-
tional Investment Loan Companies had been
approved by the requisite majority of the
shareholders of each. Indeed there was not a
dissenting voice. Clearly therefore the pre.
sentation by Mr. Blaikie and Mr. Hoskin of
the reasons which induced the boards of both
companies to recommend the step, were con-
olusive to the minds of stockholders, and we
consider the move a highly desirable one.
Full particulars of the assets and liabilitieg of
each company, upon which the oonsolidatu?n
was based after careful scrutiny, are given in
the report of the meeeting. We need only note
further that the new company, the Cu:mda
Landed and National Investment Co., limited,
begins business with a strong board, a compe-

tent manager, and assets of over $4,000,000.
The capital stock stands at $1,004,000 ; the re-
serve fund at $301,200; and the liabilities in
the way of debentures and accrued interest
amount to $2,657,210. The former companies
were long able to obtain debenture money on
good terms in the British market, and to give
sound and satisfactory security for it. The
new organization will have no worse, but if pos-
sible better standing than they, and will, we
presume, have the benefit of the advantageous
connections already formed.

—The British Mortgage Loan Company,
of Stratford, Ont., shows an increased busi-
ness last year over that of 1889. It received
more deposits and the withdrawals were less,
and repayments of loans by its borrowers were
$40,000 greater. Thus the company had made
more money to invest, and accordingly its
mortgage loans are increased from $819,000 a
year ago to $851,000 now. The gross earnings
were $49,183, and the net earnings $22,832;
which sufficed to pay seven per ocent. interest
and add $5,000 to the Reserve Fund. We
observe, too, that the bank overdraft of $35,000
is reduced to about $13,000. After a careful
serutiny of the company’s securities the direc-
tors conolude that any losses arising from de-
preciation in value of farm property on which
they had loans have been fully provided for.
The former board was re-elected.

—The statement of the Bank of Yarmoath
for the calendar year 1890 has been issued. It
ahows earnings of $22,639.36 on a paid capital
of $300,000. These earnings, added to
$9,908.93, bronght over from 1889, enable the
directors to pay a dividend of six per cent., to
add $10,000 to reserve, making it $50,000, and
to carry forward $4,548.29. The business of
this ‘bank is indicated by the following items :
The deposits are $475,000, the capital and re-
serve $350,000, and the circulation $92,818.
Among the assets, which aggregate $949,490,
we find specie and Dominion notes, $33,907 ;
current loans sad discounts, $738,485; * invest-
ments,” $90,200, and bank premises $8,000—a
very modest sum. In past due accounts we
find sums of $2,975, and (secured) $11,600,
estimated loss written off.

—A Liverpool timber merchant, Mr. Todd,
who is in Canada looking around for pine
boards and sidings, has given the Ottawa
Journal some information about the past
year's timber trade in Britain. He says it
was & very oalamitous year, being one of
almost constant disappointment and loss. The
importations had been excessive and were
followed by hampered financial stress, and the
market became to & certain extent demoralized.
“ There were, however, other reasons for the
falling off in the timber trade. The supply
has been greater than the demand, and if the
year just closed has suffered most, it was in
his opinion because the oclimax had been
reached.” Timber and lumber business in
Liverpool is flat, just now, because of various
strikes. We can very well anderstand, too,
that the formidable Bcotoh railway strikes
have a depressing effect on the timber trade,
and indeed on all sorts of trade in North
Britain.

—As a measure for keeping Canadian barley
out of the United States, the provision of the
McKinley tariff inoreasing the duty on that
cereal from 10 cents t0 30 cents a bushel, hag
been quite successful. During the month of
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November, 1890, the imports of barley amonnt-
ed to 172,554 bushels, against 2,904,242 bushels
in November, 1889. It is stated, however, that
the American brewers whose use of Canadian
barley is thus almost prohibited, simply use
rice, glucose, and other substitutes in the
manufacture of beer. It puzzles the Phila.
delphia Record to see how consumers or pro-
ducers are benefited by this restriction upon
trade and exclusion of a necessary material
for making a good beer. * Not even a Prohi-
bitionist could demonstrate the advantage from
& moral standpoint of driving consumers to
drink beer made of cheap and inferior substi-
tutes for barley malt.”

—ZExporting canned salmon from British
Columbia to the territories, and even as far as
Ontario and Quebec has become a large busi-
ness. It is indeed a most important item in
the trade of that distant province with the
eastern provinces. In 1886 the shipments
were 47,223 cases; 1887, 46,203 cases; 1888,
46,236 ocases; and in 1889, 40,033 cases. Of
the pack of last year, we are told, 79,100 cases
have already been shipped—an immense
inorease over any previous year, and'just about
double that of the year previous.

—Wall Street is brooding moodily over free
coinage, according to the New York Bulletin,
hoping that it may not be enacted, but fearing
that it may. ¢ Not one in twenty has a good
word to say for the measure : and, should it
finally become law, it will be the profoundest
shock to confidence that has been felt since
the first shot of Fort Sumter.”

—At the Toronto Board of Trade meeting
yesterday, Mr. John I. Davidson was unani-
mously re-elected president of the Board. For
the first and seeond vice-presidencies Mr. H.
N.Baird and Mr. Hugh Blain were algo re.
elected without opposition, and Mr. G. M.
Rose chosen, nem. con., treasurer, making hig
eighth year of office.

Meetings,

MEETINGS OF THE SHAREHOLDERS
OF THE CANADA LANDED CREDIT
CO. AND THE NATIONAL INVEST-
MENT CO. OF CANADA, LIMITED.

The special general meeting of the share.
holders of the Canada Landed Credit Com-
pany, called to consider a resolution adopted
by the directors, to amalgamate with the Na-
tional Investment Company of Canada, Lim.
ited, was held in the office of the company in
Toronto on Tnesday, the 13th instant, at 11
o’clock, in the forenoon.

There was a large attendance of sharehold-
ers, aud among others present were—the presi-
dent, John L. Blaikie, Esq ; the}vice-president,
Thomas Lailey, Esq., Alfred Hoskin, Q.C., Jas.
Campbell, Sir D. Wilson, J. 8. Playtair, Geo.
W. Lewis, J. Jackes, S. G.Wood, C.C. Baines,
A.R. Boswell, Q.C., J. Y. Reid, Frank Turner,
Hy. Pellatt, Dr. Hoskin, Q.C., A. R. ( ‘reelman,
Q.C,J.8tark, G.T. Alexander,G. T. Fergusson,
Alex. Smith, Larratt W. Smith, Q.C., D.C.L.,
W. N. Anderson, F. W. Harcourt, Hon. R.
Harcourt, R. H. R. Munro, A. M. Smith, J. 8.
Allan, C. V. M. Temple, Geo. Boyd, Hon. J.
R. Gowan, LL.D., Barrie; Hon. Jas, Young,
Galt; J. B. Osborne, Beamsville; Jas, Web.-
ster, Allandale; John Linton, Weston ; Jacob
Ball, do., IWilliam Stewart, Port Hope; John
Dunlop, Wodstock ; Jas. Barber, Georgetown ;
Robert Dow, Weston.

The president, John L. Blaikie, Esq., having
taken the chair, and Mr. David McGee, secre-
tary of the company, having read the notice
calling the meeting, the chairman said —

GenTLEMEN,—This is a special meeting of
the shareholders of the Canada Landed Credit
Co. called to consider an agreement of amalga-
mation with the National Investment Co., of
this city. The first thing in order will there-

fore be the reading of that agreement by the |
secretary, Mr. McGee, after which it will |
devolve upon me to move a resolution and
address you on the sgbject.

The agreement having been read the chair-
maa continued :

GexTLEMEN,—Many of you have attended
the annual meetings of this company for a long
period of years, and have marked the gradual
yet steady progress it has made.

Indeed, when it is borne in mind that from
the beginning, the company was by its charter
prohibited from lending at a higher rate of
Interest than 8 per cent., while other com.
panies were obtaining ten per cent. and up-
wards, it is matter for congratulation that the
company has been able to pay such dividends
to its shareholders and build up so substantial
a Reserve Fund.

Undoubtedly we could have continued to
make steady progress, yet, gentlemen, we
meet here to.day as a special meeting of share-
holders to consider an agreement between this
company and the National Investment Co. for
the amalgamation of both into one oorporation
to be called ““ The Canada Landed & National
Investment Co., (Limited)”—which agreement
you have just heard read.

This, therefore, is a n ost important meet-
ing, and the proposed amalgamation an
important step, and it has received much con-
sideration at the hands of your directors.

The circular sent to the shareholders at the
time notice of this special meeting was given,
stated in brief the terms unanimously agreed
upon for amalgamation by the directors of
both companies, and also recommended the
shareholders to vote in favor of it.

It is extremely gratifying to be able to
announce, a8 I now do, that out of a total
number of shares in the company (each share
counting one vote), of say 30,000, proxies to
vote for amalgamation have been received
representing 25,699, being more than five-
sixths of the whole, which is certainly a very
large vote indeed.

It is generally admitted by gentlemen
acquainted with loan companies” that such as
10 a comparatively small business can make
little headway, and that by consolidating two
or more of such into one corporation, a very
important saving of expenses would follow.

This, gentlemen, has been a moving consider-
ation with your directors in bringing about this
amalgamation with the National Investment
Company. I have no doubt whataver that this
result will be accomplished, and that s mate.
rial saving of expenses will follow amalgama-
tion.

It cannot but be gratifying to the share-
holders to know that the committee appointed
to scrutinize every asset of the company did so
in a very thorough manner, writing off what
ever in their judgment seemed called for in
any doubtful ocase, and the result is that the
intrinsic value of the stock thus ascertained is
130 per cent. The amount standing at Contin-
gent Fund in the balance sheet submitted at
last annual meeting proved to be much more
than sufficient to provide for all that the com.
mittee of investigation wrote off.

The interests of the shareholders of this
company have been carefully gnarded in the
agreement for amalgamation with the Na-
tional Investment Company read to you to-
day. In order to be placed in an equal
position with the shareholders of this com.
pany, those of the National have to contribute
thirty per cent. to Reserve Fund, or..$102,000
The Reserve Fund of this company

(thirty per cent. on ita capital,) is . 199,200
So that the total Reserve of the -

amalgamated company will be .. ..$301,200

I shall now submit a statement of assets and
liabilities of this company and of the National
Investment Company asat 31st Decemnber ; and
also the assets and liabilities of the amalga.
mated companies.

The assets and liabilities of the Canada
Landed Credit Co. are :

Assets.
Mortgages and ac-

crued interest. ... 82,335,597 68

Less Sinking Fund. 120,912 50
—————$2,214,685 18
Property on Toronto

street............ 40, 0
Cash in banks in Ca- 000 0
nada ...ooiiiennn
FCash in  National 71,553 18

Bank of Scotland.

8 88
Cash in office...... 90,50

203 32

$2,416,950 56

Liabilities.
Debentures and accrued interest.$1,522,166 04

Dividend payable 2nd Jan., 1891. 23,240 00
Unclaimeg dividends .......... 2,583 15
Otherliabilities. . .............. 5,761 387
Capital stock.................. 664,000 00
Reserve Fund ................ 199,200 00

$2,416,950 56
Assets and liabilities of the National Invest-
ment Co.:

Assets.

Mortgages and accrued interest. . $1,682,597 28
Due by agents in Edinburgh .. .. 47 08
Cash in banks in Canada........ 9,258 63

Cash in National Bank of Scot-
land ........................ 3,324 57
Office ........ooovvinennnnnn., 365 00
$1,595,692 56

Liabilities,

Debentures and acorued interest..$1,135,044 90

Dividend payable 2nd Jan., 1891 12,750 00
Unclaimed dividends .......... 325 75
Other liabilities................ 5,471 90
Capital stock...... $425,000 00
Less transferred to
Regerve Fund .. 85,000 00
——-—$§ 340,000 00
Reserve Fund...... 17,000 00
Add amount trans-
ferred from capi-
tal account ...... 85,000 00

102,000 00

$1,595,592 56
ASSETS AND LIABILITIES OF THE AMALGAMATED OB

CANADA LANDED AND NATIONAL INVESTMENT 00,
LIMITED.

Assets.
Mortgages and ac-
crued interess....$3,918,194 96

Less Sinking Fund.. 120,912 50
————$3,797,283 46
Due by agents in Edinburgh.... 47 08
Property on Toronto st. ........ 40,000 00
Cash in banks in Canada ...... 80,811 80

¢ ¢ National Bank of Scot-
land ...oviiiiiiiiiiiiiin..., 93,833 46
Cash in offices.................. 568 33

$4,012 543 11
Liabilities.
Debentures and accrued interest.. 2,657,210 94
Dividends payable 2nd January,

1891 ..ttt 35,990 00
Unclaimed dividends .......... 2,908 90
Other liabilities......... Cereea. 11,233 37
Capital stock .. ................ 1,004,000 00
Reserve Fund.................. 301,200 00

$4,012,543 11

The success of loan companies depends not
only upon careful and economical manage-
ment, but also upon being able to borrow on
the security of their debentures in Britain on
favorable terms.

In this respect this company has for many
years been admirably served by their agents
in Edinburgh, Messrs Hamilton, Kinnear &
Beatson, W. 8., who will I hope continae to do
8o for many years to cqme. Asa general rule,
I may state that a preference is given by
lenders in Britain to large corporations, and
hence the union of this company with the
National Investment Company will be an
advantage, and favor our borrowing on terms
as favorable as any company.

The debentures of this company are &
security even now good beyond all question,
yet it appears to me that the debentures of
the mew company, that is of the Canads
Landed and National Investment Company,
Limited, will be, if that be possible, still
better. This will he readily admitted when it
is borne in mind that the balance sheet now
submitted showing a Reserve Fund of $301,-
200 has been brought out after s committee of
inspection has subjected every asset of both
companies to a rigid scrutiny, and as has been
already stated, have written off whatever
amounts in their judgment seemed called for.
Debenture holders can thus foel assured that
their security rests upon a solid and substan-
tial foundation.

The name chosen for the consolidated com-
panies you will observe is the Canads Landed
and Na:tanal Investment Co’y, Limited, The
Dame 18 important, and by  introducing the
words Canada Landed and National Invest-
ment, as has been done, the present debenture
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b .
parders will recognize the identity of the com-

hmiligrw“h which they have been long

do not think { i
longer ink it necessary to detain you
of g‘; \;i;:d- therefore have now the pleasure

of “:I;:‘“ the vote by ballot of the shareholders
the °3mP%ane now taken upon the question
ment f“ option or rejection of the joint agree-
tion O&‘i]?“mn. amalgamation and consolida.
ment C' 18 company with the National Invest-
31at gy Pany of Canada, Limited, dated the
Joint 4y of December, 1890, and which said
the n‘i’l!reement under the corporate seals of
this o tW) companies has just been read at
and ¢ %émz, aud that Messrs. Henry Pellatt
that ti) - Baines do act as scratineers, and
shal | ©® poll be closed when fifteen minutes
o orﬁple without any vote being recorded.’”

be plea,e Putting the resolution to the vote I shall
ntle sed to answer any enquiries should any
omman desire any "further information.
f“tori? questions having been asked and satis-
deng, ), 208Wered, Mr. Lailey, the vice-presi-
to n;:%om?ed the resolution, which was put

emaehqg and unanimously carried.

ballo Sorutineers having taken the vote by

"‘po:t:ngs the psll having been closed, they

follows : —

; Toronto, 13th January, 1891.
cxi:'go the uadersigned, Henry Pellatt and
od gy ¢ pher C. Baines, the soratineers appaint-
of the Ce Spacial meeting of the shareholders
this g anada Landed Credit Company held
'idergt&'y for the purpose of taking into con-
Dmmaﬂ the joint agreement dated 3lst

tpa, T, 1890, for the amalgamation of this
Pany o'f]y With The National Investmeat Com-
Teanlt mendi. (Limitad), do certify that the
two th? the vote by ballot was that more than
irds in value of the shareholders of the
iointp:ny voted for the adoption of the said
2 fo) g;:e.l'nent The result of the voting was

VOtezl: the adoption of the agreement, 25,367

b o) .
or the rejection of the agreement, none.
Hexry Prriarr,
Th . C.C. Barxgg,
holde: SPeoial general mesting of the share-
8 of the National Investment Company

} Scrutineers.

l“ﬁ":naida' Limited, called to consider a reso-
wag h°1 he directors similar to the above,
eld in the office of the company in To-

ro
uo'l?.“ the same day at 2 o’clock in the after-
'r-l.‘ tﬁ:" W88 & good attendance of sharehold-
Presang majority of those present having been
Cl‘ﬂdit ()mt the meeting of the Canada Landg
The g 2P80Y, held earlier in the day.
havigy Pretident, John Hoskin, Q.C., LL.D.,
'llln.,g aken the ohair, Mr. Andrew Rutherford,
ing th%,emt the company, read the notice oall-
of gy, ;n“tmg, and thereafter the agreement
dil'ectol g&mation entered into between the
The C t8 of the company and the directors of
then 20ads Landed Credit Company. It was
“ Tmoved by the president :
era of g} the vote by ballok of the sharshold-
tion of yp o omaPany be now taken upon the ques-
Agreement. adoption or rejection of the joint
“lidatie nt for union, amalgamation, and con-
lndedon of this company with the Canada
of Derg,_redit Company, dated the 3lst day
Qeng mber, 1890, and which said joint agree-
Under the corporate seals of the said two
and p:.; 168 hag juet been read at this meeting,
do gy 2 C. B. Gzowski, Jr., and C. C. Baines
ologeq ¥ Sorutineers, And that the poll be
ont When fifteen minutes shall elapse with-
.n,i:;’.“ beil;lg recorded.”
ing ¢ i the ion
the Presi den§ uig :adophon of resolut
t&k::zm‘ﬂﬂy.—lt is unnecessary that I shonld
in 4 your time with any extended remarks
o w, g this resolution, as the majority of
Lna °re present at the meeting of the Canada
Magtey o GO held this forenoon, when the
‘xplain:(fd" consideration was fully and ably
of that oogf you by Mr. Blaikie, the president
pany.
Pr&‘: 8re aware that the principal source of
Money 2 ® company of this kind is from the
tnresy borrowed on the credit of its deben-
in thj ond that money can always be obtained
y as lw 8y more easily and on better terms
Funq, FR° company ‘with a large Reserve
n blThe National Investment Co. has
Pl‘obe,ﬁl ® to borrow, everything considered,
Other 200 88 favorable terms as most of the
Meggy Sompanies, owing, no doubt, in &
llnd“ie to its responsible proprietary, but
tedly also in a great measure to the

energy of its agents in Edinburgh, Messrs.
Mill, Bonar & Hunter, W.S., who I hope will
continue their connection with the new com-
pany. Notwithstanding, however, these ad.
vantages, we have been met continually by
the objection that our Reserve Fund was
small and that our earning powers were too
limited This is certainly true, to a great
extent, and it is owing to the fact that the
company started in the race too late in the
day, the rate of interest falling, some three or
four years after its inception, to a point which
left, after paying expenses of management, too
small a margin of profits to admit of a possi-
bility of anything like satisfactory progress.

Your directors therefore considered ocare-
fully the proposal made to them by the Canada
Landed Credit Company that they should
amalgamate the business of the two companies
under one corporation, and we feel satisfied
that the shareholders of this company will be
consulting their own interests in adopting the
agreement laid before them to-day. Of course
it is necessary that both companies should
enter the new corporation on an equal footing,
that is, that they should each contribute the
same percentage to the Reserve Fund, and
after a careful scrutiny of its assets by a joint
committee from both companies it was found,
a8 you have already learned from the agree-
ment read, that this company had a surplus
over its capital, after deducting all its liabili-
ties, of 4 per cent. As the surplus of the Can-
ada Landed Credit Company was found to be
30 per cent. the shareholders of this company
must contribute 20 per cent. of their capital
to make their percentage of reserve equal to
that of the Canada Landed Credit Cowmpany.
When it is kept in view, however. that for
some time past this Company’s stock has baen
qu>ted at par, and that in the futare the mar-
ket price will be proportionately increased,
and also that it is the intention of the new
company to pay & 7 per cent. dividend the
reduction of capital is really more imaginary
than real. [The assets and liabilities as given
above were then read].

It is necessary for some directors to retire
from both boards so that the number should
be within the limits of the law, but when I
state that of the nine direotorsof this company
seven will be members of the new board and
that I shall be the vice-president, and also that
the manager of this company will be the
mansager of the new company I think you will
admit that we are giving you ample proof of
our belief in the expediency of the proposed
amalgamation.

I will not detain you with further remarks
but mave the resolution just read.

Sir Daniel Wilson, LL.D., having seconded
the motion, it was put to the meeting and
unanimously adopted.

The scrutineers reported as follows :

We, the undersigned, C. 8. Gzowsk}. Jr.,
and Christopher C. Baines, the scrutineers
appointed at the special meeting of the share-
holders of the National Investment Company
of Canada (Limited), held this day for the
purpose of taking into consideration the joint
agreements dated the 31st day of December,
1890, for the amalgamation of this company
with the Canada Landed Credit Company do
certify that the result of the vote by ballot was
that more than two-thirds in value of the
shareholders of this company voted for the
adoption of the said joint agreement.

The result of the voting was as follows :

For the adoption of the agreement 15,496 votes
For the rejection of the agrement, none,

C. 8 Gzowskr, JR.

C. C. Baixnes.

The meeting then adjourned.

The directors of the new company are:
J. Lang Blaikie, president ; Jno. Hoskin, Q.C.,
LL.D, vice-president; William Alexander,
James Campbell, A. R. Creelman, Q.C., Hon.
James R. Gowan, LL.D. (Barrie), Thomas
Lailey, J. B. Osborne, Beamsville, Jno 8 Play-
fair, John Stark, Newman 8ilverthorn, John
Stuart, Hamilton; Frank Turner, C. E., Bir
Daniel Wilson, LL.D.,and Hon. James Young,
Galt.

BRITISH MORTGAGE LOAN COMPANY.

The annual general meeting of the share-
holders of the British Mortgage Loan Con'z-
pany of Ontario was held in the companys
office, Market street, Stratford, at 2 p.m., on
Thursday, January 15, 1891, those present
being Mrs. Hammett, Rev. T. Macpherson,

Messrs. Trow, M.P., A. Monteith, John

Youngs (Woodstock), 8. 8. Faller, Jas. Cor-
coran,J. W. Soott (Listowel), G. G. MoPher-
son, T, E. P. Trew., T. Ballantyne, M.P.P.,
Geo. Innes (West Zorra), John MoMillan
(Hampstead), John McIntyre, Malcolm Mac-
farlane, D.Morton (Hamilton), John Parker
(Ellice), Joseph Fraser (North Easthope), Wm.
Gillard (Tavistook), Wm Buckingham.

Mr. Scott was elect chairman, and Mr.
Buckingham, secretary.

The report of the directors, the financial

statement, and the report of the auditors were
read, as follows:—

REPORT.

The directors have pleasure in ugain meet-
ing the sharehoiders with a report of advances
in the leading features all along the line. The
dalness said to have prevailed in other circles
has not extended to this company. With it
business has beeu brisk, and money plentital.
Rarely has it enjoyed a more sucoessful and
profitable year.

With the balance brought from 1889 and
receipts from general interest, the earnings in
gross, after writing off $2,174, so as to bring
the securities to their cash value, were $49,.
183.98, or $4,357.84 greater than last year. Of
this amount, the sum of $21,307.24 was devoted
to the payment of the two half-yearly divi-
dends, which were maintained at the customary
rate of 7 per cent.; $17,909.04, interest on
savings bank deposits; $4,296.05, expenses;
$437.85, income tax ; $182.75, commissions on
loans; $6.75, solicitors’ fees paid by the com.
pany: $5,000 to the reserve faund, against
$2,000 last year; and $44.30 carried forward.

The principal increases, comparing 1890
with 1889, are $31,833 in the valae of the secn-
rities ; $7,686-90 on oapital, and $41,891.94 on
deposit—the difference between the augmen-
tation of capital and deposits and the loans on
mortgages having gone for the most part in
reduction of the bank overdratt from $35,000
last Dec. to $13,000 this. It will be seen that
we are rapidly marching up to the million of
investments and the half million of deposita,
and that the revenue from the reserve has
become a source of great strength and infla-
ence.

At the request of the manager, the president
and vice.president, towards the end of the
year, made with him a olose examination and
valuation of each separate mortgage. As the
result of their labors, extending over several
days, the directors are more than ever satisfled
that the company is in & perfectly sound posi-
tion. In the opinion of these gentlemen, the
trifling losses which have arisen through the
unprecedented depreciation of farming lands
have been fully met, the anxiety of the mansa-
ger being rather to underestimate than over-
estimate values, and to see that the margins
in every case are well kept up.

Possessed of & good reserve, a well.establish.
ed and well-paying business, a high reputation
for scrupulous fairness and exactness in its
dealings with all classes of its customers, and
with a certainty of the most absolute safety,
the British Mortgage Loan Company now
enters upon the first year of the last decade of
the century, grateful for'the prosperity which
has already attended it, with the good-will
alike of shareholders, depositors and borrowers,
whose several interests it has studied faithfal.
ly to serve, and with the assurance it will
not abate in ita ambition to be always found
worthy in character and capacity to occupy
its ever-widening field of public usefulness.

James Trow,

President.
Stratford, January 15, 1891.

FINANCIAL STATEMENT OF THE BRITISH MORTGAGE
LOAN COMPANY OF ONTARI? FOR THE YEAR
ENDED DECEMBER 31, 1890.

Receipts.
Repayment on loans..... R $173,778 00
Payment on capital stock........ 7,686 90
Deposits received................ 556,204 01
General interest ................ 136 50
Bank overdraft .................. 12,990 35
$750,795 76
Disbursements.

Due Bank of Montreal, Deec. 31.
1889.....000u0t e, $ 35,182 28
Loans on mortgages.............. 157,449 29
Deposits withdrawn.... ... cereeee 514,312 07
Interest on deposita............. . 17,909 04
D}v!dend No. 23, paid in January.. 10,456 59
Dividend No. 24, paid in July.... 10,563 09
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STATEMENT OF BANKS acting under Dominion Gov't charter, for the month ending S1st December, 1890, according to

CAPITAL. LIABILITIES.
’ Deposits Prov. Other
NAME OF BANK. Domin- 'Dominion' held as | Prov. | Gov'nt. deposita
ion ‘ Gov't de- | security | Gov'nt. | deposits | Other | payable
— Capital | Capital | Capital | Reserv: Notes in | Gov't [positspay-/for Dom. deposits| payable | deposits after
author- sub- paid Fund. oircula- |deposits able after| Govern't payable Jter no-(payable on| notice or
scribed. ap. tion. |payable| notice or [contracts| on tice or on| demand. on a
ONTARIO, on (on & fixed| and Ins. [demand| a fixed fixed
demand| day. Co’s. day. day.
|
1 Bank of Toronto....e... $2,000,000 3,000,000 9,000,0000 1,500,000/ 1591,224] 31,858 . vl L 3,900,
2 0::. Bank of Comme: e,gg&m 6,000,000/ 600,000 800,000 2912169] 25.418/ . ; 4,??2,% %2:3;% ;
3 Do 1,500,000 1,500,000 1,500,000/ 1,300,000| 1492819 28.617| . 2,789,393| 5335192 8
A 1,500,000/ 1,500,000 1,500,000, 250,000  984,274| 17.928| . 1532783 9785336 4
5 2,000,000/  1,000,000| 1,000 O(I)[ 19,249 . 1,465 651 2183194 5
8 oo R cevsensnienine [ e ] eeseesen eevervenee sae ORI
Imperial Bank of Canads.| 2,000,000/ ~1.500,000 . 7631 9,404,504 3377
; Traders Bank of Canads...] 1,000,000 598,100 800 (7] R 4,27 . 724% ?’%.& 3
9 Bank of Hamilton............| 1,250,000( 1,224,200 : 83 .. ... 1,053975| 9’458 9
10 Bankof Ottawa ..............| 1,000,000 1,000,000 09,914 1004,
11 Waestern Bank of Canada..| 1,000,000 500,000 '
12 Bank of Londonin Canads| ............... oosienes soe o }
Bank of UEEES’ 12,000,000( 12,000,000 m.oooom} 6,000,000
3 ankK O on! iy h o !
i; Bank of B. N. A. 4,866,668/ 4,866,066 4,866,606 1,241,000
15 Banquedu Peup) .| 1,900,000/ 1,300,000 1,800,000, 400,000
16 Banque Jacques-Cartier... 500,000 500,000 §00,000: 15,000
17 g‘mﬁlue Vmg-’lnhrie el g))&% %,% ;m’,g&c;; 16”3'%
ne oohohga.... X
i ounbBias S DG aidldh s 100
Merchan ) 199, ,335,
a Banque Nationale.. 1,900, 1.200,000) 1,900,000' 100,000 23
38 Quebec Bank.... 8, 2,500,000 2,500,000/ 500,000 2
23 Union Bank .......... -| 1,200,000 1300,000/ 1,200,000 200,000 -
2 Dangae de 6 Hysciniiis] 1000000 ool S0 10000 u
L 0 3 !
% Eanars Yownships Benk| Tocoos| 15480 1,481.10:? 650,000 x
ank of Nova Boobi. . .| 1350000 1114300 *
27 B of Nova S, 1,114 1,11 | 700.000
8 Morohants Bk of Halifax.| 1500000 1100 L’ioo,ooo,‘ 75,000 g
29 People’s Bank of 600, X 70,000 ]
30 Union Bank 500, 600,000 500,000 7,000 20
31 Balifax Banking Co.........| 1,008,000/ 500,000 500,000 170,000 3l
32 Bankof Yarmouth............ 300,000 800,000/ 300,000 50,000 ]
33 Bxchange Bk. Yarmouth. 280,000 280,000 247354 30,000 3
o CREWERONowioRo| S WOM0 W) o u
» of New B ok 500,000 500,000 500,000 440,000 35
28 People's Bank .... 180,000 180,000 180,000, 100,000 E . 96
37 ut. Bte| i’ﬁ'ﬁ%ﬁ 200,000 200,000 800,000, 85,000 107,178, . 67,132 65,000 87
» WBMT'}‘S",}‘%‘&;%"MBW 3,000,000 712,700/ 509,600 40,000 400.177’ ...... ONONS T! IO 3674 6736 688,845 06,927 %
39 Bank lc;! Eﬂ;issrt: &ogmbh 9,783,333) 3,920,000 2,920,000 973,333 1,106,238( ALT04) e, 9,009 145,196 2,004,936 815,861 99
40 The Summerside Bank ..| 45,088 45,066 48,066, 4,507 37,122( . e SO IO IR 21,000 98,807 40
Grand total .............| 75,008,665 61.25\9.739, 60.051,%5; LT AL T — _no,ovs| 498,248 1,696,016 53,668,398 50,965,153
ASSETS.
-
Bel gala.n‘ ces gsla‘noes
8 1. ue iromdue from 8
Publi Loan
Notes of | 8lices | agencies | agencies \py 00 seonrﬁ lol‘:n‘::d 'Lg:im It.ga.na or de”
BANK. Domin'n| and due |oftheB'k Bank Govern-| ties or

Bpecie. | Notes. | Cheques| from | orfrom | or from | “O¥er other
_— on chhoy| Other | other | other deben- | tham

Banks. | Banks banks or| banksor
' Cnnade| oo a8emclos 5000y | s

an oreign |in Uni; . "

ONTARIO. countries Kingdo. .

-

¢ | by Mu- | current Loans | depos- | Posite

s nicipal, |acoount &o., to mp&s otit’:l

Cana- | to Mu- Corpo- | other bm:'

§ dian or niicé‘ipd- rations. | banks s
es.

Loans to the Do-
minion Government

1 Bank of Toronto...| $308,420 181.158> 280,745/ 118,284, 185,761] 633689) ............ T

2 0.Bkof Comm | 466,677, 666,968’ 202,246, 759,181 |............... 162,060, 476,933

8 n Bank 844,503 890,370 szs.ba'r‘ 811,443!  159,4C7) ............ | 235,118 ..

4 Ontario Bank 347064, 353,496 142,054, 88,731 ...............! 148,705! 288,480, .. X

5 sﬁ.ndndBBsnk 210119 162,769, 152,674 18,858 965,440 ms.ese’ 501,058{ .. 70,000

6 Federsl ank ®es0se  eesiees  asesse  |eiesieneeany ®8vecasiinnrvre lnesnenace PO R . . weveenrnans

7 Lmperial Bank 699,048 024) 241,706, 270,807,  34,013] 161,383’ 443,754 .. 054,318

8 Traders Bk.ofCan. 140,338 131,810/ 85,636 16,000 87,052] 56616.... . .| . 81,562

9 Bank of Hamiiton. 186,108)  150,034; 170.134; 23,374 .. 895,789 .. ,083

B Pmedi W wm G Jad : BE
3 . X , 228,485

12 Bk.of London,Caa.| . [ o

QUEBEC. _ |
Bk of Bom ol SUL5TS 3.300.061 1,0088641 301458 4,563.216| 1S75,868] 563,000(19(8,888 799,531 844,177 1,256,11
Bankof B.N.A.....| "S63401\ 850,089 ‘3709271 1890 7638 evvreeenrs| 201,100 05) 1,085.508| soroas
Bank du Peuple... 44,781 146,788 242,894/ %,753] 4,747 [ETYSRROR
Bk. JacquesCartier|  49,524| 80,204] 144,837 8,187, 13,039 48,055
Bank Ville-Marie..| 189083 %3677 5474 534
Bk do Hochelaga..| 85,.077| 15146y
Molsons Bank .....| 257,997] 357,065
Merchants Bank...| 452,104 408,643(
Bank Natonale..| 87.g98| 112,001

110,684,184 85,000
1,658,518,

ebeo Bank......... 78,259) 432,865
nion Bkof L. O...| 31,921 174,614;
Bank de Bt. Jean... 8,880 4,935

, 13,115
129,308 97,112

NOVA BCOTIA.
Bk. of Nova Bootia| 292,.282) 877,619'
Merochants Bk, Hal. 143,819 398,081
People’s Bk of Hal.| 35.056 as,ossl 43,900 28,604
Union Bk of Hal'’x., 84,083'  40,07( 45,680 11,487/
Halifax Bank'g Co.|  94,068| 68,085 133,678 12,148
Bank of Yarmouth| 13,398| 9075) 10478 29,009,
Bxchange Bk Yar. 5847 6760 3,723| 25,776,

dsor, 18,348 ‘

Bkof N.Brunswiok| 108811| 200718 17,669 79,886

. 81914 8072 620
Bt. Bte 'i‘%'n Bank 9.48} 16,100 1,214) 18,006]
Com. Bk.of Man...| 6563 91,408 TLE63, 87,973

Bk.of B. Columbia.| 186,360 231964 89 48,305| 133417) 77,68
of B, Colum 54,789, X ) f
E. ISLAND |

.

. <™
Bummerside Bank 766 6,415 753 4,050 1,160 2 . —

Grand Total ........| 6,650,948 9,078,958 7,714.52553,335,;0 9.100504) 4,051,650 ﬁ:m,aﬂlc.m,mo 943,990, 1,742,513/13,440,09| 8,000,157 27,965 006 404,88 55,000
J. 1800, l )
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Jurnished by the Banks to the DePARTMENT oF FINANCE. Office and all other expenses...... 4,296 06
— éncometa.x 437 85
IAB ommission on loans ............ 182 75
Toazs L ILITIES. Solicitore’ fees paid by company .. 6 76
antrom| g1 N —
or m or Due to agen-{Due to .
m".ﬁ?g"a deposits | Due to | cies of bank | cies of benk | Liabilities $750,795 76
Otherbes],| 8de by |other banks | or to other | or to other |not included|  Total | Directors
12 Canggy. g:lk':r Oui;da.. 'nnmhwm »bn.nhci Sin ““’h‘g;‘l’; labilities. | Habilities ASSETS AND LIABILITIES.
M!’e 4 golng
d. .‘;?:triu. U:i'tod Assets.
60 .
9,708 2{5; o 1 Cash value of mortgages........$851,055 00
HE $851,065 00
H Liabilities.
8| Paid up on capital stock....... ...$306,496 26
7
8| Deposits and accrued interest.... 461,779 94
9| Dividend No. 25, payable Jan.,1891 10,744 15
ﬁ’ Resérve Fund on December 31,
8| 1889 ..................854,000
) Added for 1890............ 5,000
59,000 00
18| Balance to oredit of Profit and
4
,,,,,,,,,,,,,,,,,,,,, 16 LossAcoount........cocovn.... 44 30
.................... }g Bank of Montreal.............. 12,990 35
{3 $851,055 00
..................... 20 ‘Wu. BUCKINGHAM,
- Manager.
23 AUDITORS’ REPORT.
33 We hereby certify that we have carefully
218,810 | % | andited the books of the British Mortgage
Loan Co. of Ontario, monthly, for the year
62,147 | o7 | 1890; that we have examined all vouchers,
246,976 | 28 | and found them to correspond with the entries
“-?g 29 | therein ; and that the foregoing statement is
5%',865 ﬁ correct, and indicates the financial position of
60,067 | 32 | the company on the 31st day of December,
400 | 83 | 1890,
160,748 | 84 C. J. MAcanuon,} Auditors
180,663 | 35 W, Davipsow, )
S |52| strattord, January 10, 1891.
Mr. Trow, M.P., the president, spoke at
%4.000138 1 longth in moving that the report be adopted.
............... 39 { He gave a review of the business for the year,
© and warmly congratulated his fellow share-
36,954 holders on its marked success, notwithstand-
7,485,485 ing the severe depression that had prevailed all
around, giving the principal credit to the man-
ager. Bpeaking of the depreciation in values,
he referred to the care exercised by the execu-
ot ! | tive oomul:ittee in l;:oxlljmmt;iond witl;l the mal.n-
or Average ager.in selecting the loans, and to their resolve
rrent Ngf:" Other Bl | gort Other Average | amount 10 have nothing on the books but securities of
Yooy, overdue| due |Overdue (other '| Bank | Assets Total of Domin- the highest class and representing their full
ang %8 |and not| debts | debte | than | Estate| Pre- not sKeoie ion worth. To that end every mortgage in the
ad i- | not |seoured.| Bank | sold | mises. |includ’d | Assets, eld | Notes 1 ini -
t;l-nce.; by the el a s vault had been closely scrutinised by the sub.
ank uthm‘, during committee and the manager, and subsequently
month. | month valued by the auditors and the manager. He
was satisfled, therefore, that the company
rested on a solid foundation, and was deserv-
ggg’ggg 578'&'3 % ing of the fullest confidence.
15000 o001 8| M. Faller, the vice-president, in seconding
L 225 109 #]the motion, thought it sufficient to say that
veeeiessf vooee.. | 6| he was confident from his fown dknovlvlec‘iigg
90,078 167416, 26,85 100551111 29 2% 638766 | 7 that the company was in a safe and splendi
%'hggl lmg ,‘&g}‘,’ 5:%%;”4 123;% 11%,%%)3 g position, and that it was honestly and efficient-
8710/ 58,400 ........... f’%’m “'8&1, m.sag 10 | ly managed.
0 b d I e 1| Mr. Monteith having asked for partioulars
regarding some of the securities, which ::er:
,991,000| 2,128,000 given him, said the year's business had
oD Eodte| | Te2iaom0| “5oivas| 380104 | 1 satisfactory, and Mr. Trow also congratulated
85,371 66,760 7,183, 6,971,711 47,9521 197413 | 15 | the company on its statement.
209 7| 82415 941,813| 28¢1814] 44,578 434781 N .
21,075 90, 'ig'% 1.3154.!88 é%% 1%'?&‘; g The motion was adopted unanimously.
sfig 190,000 5,064 12,186,400 303 837,799 |19 Mr. W. Davidson, ex-warden of the county
47,033) 450.673)  SL6LL 81034776 444000) 885000 |20 | and county olerk, and Mr. C. J. MacGregor,
3030 161199 23%,6% 3:%1136 67,004 515,614 g M A., ex-mayor of Stratford, chairman of the
‘612 161,160 7L844| 649405 50,666 €5,216 | g3 | Stratford Collegiate Institute Board, were re-
8.938 e 4,085 1%’7& lg.gg 1?:}??60 g appointed auditors.
coveneomen|  B1,181) 14,482 723‘% 100.% """ 3.318| 5,493 u7gd) 95,190 (36 A poll was then opened, and resulted in the
- | ananimous re-election of the directors oé the
{ 8911,388| 264821 400,702 | g7 | previous year:—Mr. Trow, M.P., Mr. 8, 8.
i‘%‘uﬁ.ﬁ? lé‘&(""“"“ é'% 53490 7/ 140040| 384,000 | 8| Faller, Mr. Corocoran, Mr.3. W. Scott, Mr.
929 TS G081 L9410 33430 8.6 59 Ballantyne, M.P. P., Mr. Youngs, Mr. Mo.
y 1’-‘1’% §‘33:;m 35, 1,406 | g | Millan, Mr. Parker, Mr. Morton, Mr. Innes,
61,892 9494 ; 1703: 12.3:2 83| Mr. Maloolm MacFarlane, Mf. Thos. Stodard.
R %ﬁ& 1%:3‘4, 13,382 3: With the thanks of the meeting for their
% | services, $200 was voted to the president and
...................... 20,000 2975 BOTGMO4! 1081801 161,190 |35 120 ¢ the vice-president, as a slight r. i-
6,000] 922 520 643,469 10,127| 92,119 | 36 4 8! ecogn.
RSy 00| . e 9,000( 16,60 | y7.{ tron of such services ; a grant of $200 was
18,000 /| made to the manager’s assistant, and $500 was
33,835] 12,086 e oo| 10,143 6,966 1,835,005 5980 18,993 | s8 ghqed to the oredil: of the manager with which
11,018| 298348 | g9 | he is to provide his own clerical assistance,
J eeeeeees] 18500) coioceeo  OLBILE 29011 5195647 8110 accom anged by many expressions towards
439] 1,081 ... 658 140,495 620 __6'3"0 40| him of esteem and confidence,
. _—mll,m;iO—Y T796,481| 4,187,678 2,458,015| 230,187,159| 6,296,320| 9,581,690 The directors, at a subsequent meeting,

re-elected Mr. James Trow, M.P., president,

J. M. COUBTNEY, Deputy .Minister of Finance.

|and Mr. Bamuel Btreet Fuller, vice-president,
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UNDERWRITERS’ BILL OF FARE.

A firm of enterprising agents at Terra Haute,
Ind., recognize that insurance, fire and life, is
8 important as food, and =o, in their holiday
advertisements, they spread this tempting
menu before the public, promising that it * will
be served daily to customers.” We get it from
the Insurance Herald, of Louisville.

MENU FOR 1891.

80UP.
Lloyd’s Plute Glass.
FISH.
Sun baked.
ROAST,

Indiana Farmers’ Live Stoock.
Phenix, a la Brooklyn.
Standard beef.
Pennsylvania mutton.
Turkey, a la North America.

ENTREES,

Mutual Life, Consol dressing.
Accident tickets on toast.
Travelers’ Life Annuity sauce.
Real Estate on time.

VEGETABLES,

American corn.
Evansville sweet potatoes.
Farmers’ potatoes.

RELISHES,

London punch.
Continental frait.
Queen olives.
People’s pickles.

PASTRY.

Travelers’ Accident pie.
Tornado cake.
Hartford Steam Boiler pudding.
Marine coffee.
Investment nuts.

AMERICAN TRUST COMPANY,

173 BROADWAY, I 67 YONGE STREET,
NEW YORK. TORONYO, Oxt.

AUTHORIZED GAPITAL, - $1,000,000

THE AMERICAN TRUST COMPANY has recently
suthorized an increase of its Capital Stock to
One Million Dollars, and issues Three Olasses

of Stock:

Ordinary Instalment Stock,
Regular Full Paid Stock, and

8 por Cent. Guaranteed Preferred Stock,

The different classes of stock meet the wan
different investors, This issue of Instalment Sttsogk‘
offers an exce{mona.l opgoﬂ.unity for persons desir-
ing to lay aside a few dollars each month, where
they can realize Kight {or Cent, on their money

Tt will pay you to invee igate this Instalmen Btock.

Write for pamphlet and full information.

WILLIAM H. MILLER,

TORONTO, ONT.

THE “ MONETIRY TINES.”

This Journal has completed ite twenty-third
arly volume, June to June, inclusive.

Bound pi oonv
ready. Price $3.50,

y indexed,

are now

73 CHURCH ST. TORONTO.

Leading Accountants and Assigneer.

Leading Accountants and A signees.

E.R.C. CLARKSON,

R. C. Clarkson. H. O. Bennett.
J. B. Cormack, J. C. Macklin, Jr.
T. E. Rawson.
TORONTO, - - - . ONTARIO.

Trustes, Liquidator, Financial Agent.

Agencies at Montreal, Que., & Winnipeg, Man.
Correspondents at London, Liv 00l, New York,
Glasgow, Huddersfleld, Bradford, Birmingham.
Foreign References:—A. & 8. Henr{o& Co., (Ltd.,)
Bradford. The City Bank, London.

Established 1864. -~ - -

HENRY BARBER & CO.,

Accountants, Trustees and Recewers,

20 Front 8t. E., Toronto.

Correspondents in Montreal. Winnipeg, Vaucouver,
Canada; London, Manchester, Bradford, Leeds,
Huddersfleld, Eng., and Glasgow, Scotland.

CHAS. LANGLEY,

ACCOUNTANT, ASSIGNEE, AUDITOR, ETO.,
No. 1 WELLINGTON STREET, BAST,
TORONTO.

Cable Address, “Langley’

Telephone 23323.

CLARKSON & CROSS,
OHARTERED ACCOUNTANTS,
No. 96 WELLINGTON ST. EAsT, - - ToOBONTO, ONT.

E.R. 0. Clarkson, F.C.A. W.H. Cross, F.C. A,
Phillips.

ESTABLISHED 1864. -« - -«

GEO. ANDERSON, Jr.,

Acoountant, - Assignee, - Receiver, - Aunditor.

ARGISTERED CABLE ADDRESS, -

Telephone 1716.

STANLEY CHAMBERS, 37 Yonge 8t., - ToBRONTO, Oan.
A eunbs in Montreal, New York, Manchester.

GRIFFITH & CO,

(J. MOARTEUR GRIFFITA)

AUDITOR
To the Institute of Chartered accountants of
tario, 1886 to 1890.

ASSIGNEE FOR CREDITORS
Auditing and Business Investigation a
Bpecialty

London-Canadian Chambers, Bay 8t., Toronto.
Telephone 1549. Cable * Griffith, Toronto.”’

TOWNSEND & STEPHENS,

Public Accountants, Auditors.
Assignees.
SHERMAN E. TowNsEND. H. SEYMOUR STEPHENS.
Traders Bank Chambers, Toronto.
Cable Address “ Beymour.” Telephone 1641.

S. A. D. BERTRAND,

Official Assignee
For the Province of Manitoba.

Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estates carefully managed, with m‘Prom tness and
economy. 8 attention to confidential business
enquiries, Portage Av. East Winnipeg, Man,

* JUNIOR.”

n-

W. A. CAMPBELL. GnRo. H, May

CAMPBELL & MAY,
Assignees, - Acoountants - and - Receivers,
50 Front Btreet East, and 47 Wellington
Btreet East, Toronto.

Telephone 1700. Telephone 1700.

BUSINESS MEN——

Who contemplate a business careor for their
soms should send them to the

BRITISH AMERICAN

BUSINESS COLLEGE ° ' “Toaowro

they will be practi and thoroughly taught how tc

koe? b{olu. cal :.%1, and accurately, and write ¢

m::m;m;mthmo!mtmmmmumn
i

UNION .
Assurance  Society

OF LONDON, G. B.
Instituted in the reign @f Queen Anne, A. D, 1714,
Subsoribed Capital, = = - 8 450.000
Capital paldup - - - - - 180.000
Toial Invested Fands exceed . 2,180,000
Annial Jnoome, - .- . | 850,000

T. L. MORRISEY,
Resident Manager for Canads,

MONTREAL,
W.& E. A. BADENACH,
TORONTOQ Aomnry,

Agents’ Directory.

HENRY F. J. JACKSON, Real Estate, and Gen-
eral Finanoial and Assurance Agency, King
treet, Brookville.

EORGE F. JEWELL, F.C.A., Public Acoountant
and Aunditor. Office, No. 193 Queen's Avenue,
London, Ont.

WINNIPEG City Property and Manitoba Farms

bought and sold, rented or exchanged. Money
loaned or invested. Minera! locations. Valuator,
Insurance Agent, &. W, R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main 8t. P, O. Box 234.

PETLEY & CO0., Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial Agents.

City and farm pro e8 bought, sold and ex-
oThangetg. Offices, and 57 Adelaide St. east,
oronto.

COUNTIES Grey and Bruce - Collections made on
coramiss-on, lands valued and sold, notices
serv d. A general financial business transacted.
Leading loan companies, lawyers and wholessle
merchants given as references.

H. H. MILLER, Hanover.

WM. McKERRON,
Custom House and Forwarding Agent,

HALIFAX, N, 8.

Leading Educational Institutions.

MISS VEALS'

|BOARDING & DAY SCHOOL 235

50 & 52 Peter St., Toronto.

Musie, Art, Modern Languages, Clasgics, Mathe-
matics, Beience, Literature, Elocution.

Pupils studying French and German converse it
those languages with resident French and Germst
Governesses.

PRIMARY, INTERMEDIATE AND ADVANCED
CLABSES.

PHE
ASSETS and DEBENTURE
COMPANY ou¥iva

HEADOFFICES - - - . . 7omoNTO

General Trusts Company's B ding
Cor. Yonge & Culbo¥n. si‘-‘.‘

AUTHORIZED CAPITAL - . 82,000,000

30 Hos DIRECTORS
HN KIN, Q.C., LL.D., - - Presi
B E. Wax ent National Investment Co. dent
- B. WAL.KE - rc;md;anno,‘g ;Presldent
AYNER o ornerce

MUNIGIPAL AND OTHER DEBENTURES
Denalt in and placed.

LOANS ON COLLATERALS
Negotial

ted on short notice.
INSOLYENT AND OTHER ESTATES
Bought and Liquidated.
PARTNERSHIPS,
AMALGAMAT 10NS,

-~ n.”u.lag:?OLUTIONB

EXPERT INVESTIGAT
Gonsasatialy mads "

JOHN T, MOORE, F -C.A., Manager
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OMPLETING THE 8T. CLAIR TUNNEL

T
cl&il:et 8tone work of the portal of the St

inel at each end is now complete. The
::? 1;011&1 face is a wall about forty feet high
buily oe‘?ﬂy one hundred and fifty feet long,
are ove IMmenge blocks of stone, some of which
of the“'Y&!:d square each. In the middle
twent :Vs.ll 18 the opening of the tannel,
on they'cw° foet in diameter. The excavation
f&padlan side is down to the required
tunne Ol sixty feet for a small space just at the
plo edPOl‘t&l,_ and a large force of men is em-
N enlarging the excavation to the proper
» 80 that work may be begun at the pro-
n :‘ﬁtmmng walls, whioch will extend east
The ret @ portal one thousand and fifty feet.
5 alning wall will be of the same ponder-
“rengt;f'nry as the portal ; and will be further
ight np n0d. by anchorage walls extending at
i jug tnglea into the bank. Inside the tunnel
oars g Dow & busy hive of industry. Tram
po !'talr? hurrying back and forth from the
of bri:kong the temporary tracke with loads
Materig), cement, lamber, rails and other
t.“ 8, and the long line of twinkling
the oo lamps which stretches back from
great &tl’&nce into the dim vista of the
ghged | re, reveals an army of workmen en-
“lkinm 8n apparent chaos of operations—
teack g, brick laying, excavating, grouting,
ing ‘ll!ll&kl_ng, cementing, pipe-fitting, rail lay-
fusi‘o going on at once. The seeming ocon-
R at‘:i)however, explains itself when it is seen
trao 06 work of putting in the permanent
wiq l"’ going on from each end towards the
ried ®, and that the whole work is being car-
kee on simultaneously, each working party
oy PIng a little ahcad of those engaged in the
fun, ldmg operation. The iron lining of the
DOinte must be thoroughly calked at every
*ge and seamed throughout, to prevent leak-
bri",]:nd this work is almost completed. The
" bulk-heads for the air locks had to be
or 0 out, and this was no emall undertaking,
a he cement in which the bricks were laad
meg hm-dened like flint, and though a force of
fince t“ been drilling and sledging at it ever
of th he compressed air was taken off, much
o brick work of the wall at the Canadian
m‘nyet remains to be taken out. For the per-
l’iekem way the whole tunnel is first lined with
Work laid in cement reaching half way u
“mﬂldes_. A floor of concrete made of Portl&ns
&le:n]t s next laid in the bottom to make
four <l%. bea.nng.for the track. On this floor
i ines of timber are laid, as stringers, a
w“dOn each side, dlose under where are after-
Td8 to come the lines of rails. Across the
Bgers heavy beams are laid four inches or
wi:ﬁ’“t' and screwed down to the stringers
serew bolts. Beams and stringers are
rglan pine soaked with creosote to pre-

"z‘;‘ decay.  After the needlebeams are laid a
the of cement is put in between the ends of

s ; timbers and the wall of the tunnel on each
a ts' %o keep the track in place, and to make
th Oot-walk for the employas. On the top of

® needlebeams are spiked the ponderous

thirty feet long, and the track is t_hen com.
plete. In the roof are placed suction pipes
communicating with the pumping station, by
which the air is pumped out and ventilation
is secured, and at intervals along the walls
safety ladders like small fire escapes are built
into the sides of the tunnel, on which the track
walker may take refuge when he chances to
meet & train. This work is all well advanced,
and when it is finished and the electric light
wires put up and proper lamps attached, the
tunnel itself will be complete and ready for
business.—Railway Review.

THE PREVENTION OF LOSS BY FIRE.

Some praoctical things are said by Edward
Atkinson of Boston on this subject. Within
his observation the causes of loss by fire (not, as
he distinguishes, of the causes of the fires,}) may
be distributed in five parts. ¢ Iused to estimate
the proportions about equal,” he says, * but in
recent years I have reached the conclusion that
the amount of loss which oan be rightly at-
tributed to orime and to incendiaries does not
come to one-fifth part of the total.

« One-fifth part of the fires, in point of
number, may be due to orime on the part
either of the owners or of incendiaries, but
such losses are apt $o be of the lesser kind
rather than of the larger amounts. I think
one-fifth part of all losses may be attributed to
unavoidable causes ; that portion we will also set
aside, the objective point being to deal with the
losses of other kinds which are avoidable. As
long as wood is our cheapest material we can-
not reduce the chanoces of loss as low as they
are in foreign cities where wood is very dear.
Avoidable losses may be sorted under three
heads, each about even, to wit, stupidity, igno-
rance and oarelessness; a lesser proportion
possibly avoidable may be assigned to orime.

“These remedial causes of loss, which are
due mainly to stupidity, ignorance and care-
lessness, may, I think, be attributed to the
negligence of architeots, builders, workmen,
owners and ocoupants ; or rather to neglect of
due attention to the provisions for safety
which might be applied in a great many
baildings now existing, and to all new build-
ings when in proocess of construction.

“Our aggregate lose by fire (he is speaking
of the United States) ranges from one hundred
million to one hundred and twenty million
dollars a year. If we take the minimum, we
may set aside $20,000,000 a year as being due
to causes which cannot be foreseen or guarded
againss. Next we may set aside $10,000,000 a
year due to orime, which ocould not be pre-
vented by the inspection of firemen, or by any
such system as I now intend to propose. Even
then we have a remainder or margin for
salvage of not less than seventy million dollars
a year. This is about the measure of loes
which may be attributed in about even pro-
portions, scoording $o my own observation
and judgmens$, %o stupidity, ignorance and
carelessness on the part ofjthosejwhomlit may

» one hundred pounds to the yard and

oonoern.

“ May not the agents for saving a part of
this terrible tax upon the community be found
among the firemen, to whose compensation a
mere fraction of the salvage might be devoted,
yet raising their pay materially—raising the
dignity of the profession very greatly—and
entitling them more fully than they even are
now to the credit which they so richly deserve?
They now risk their lives in many places in
dealing with canses of danger which are well
known to many of them, bat about which they
must keep silent or speak at the risk of being
d'ls.chg.rged, even if they move in the matter b
inting out the remediable causes of h .
he services of inspectors of buildings, the
scope of building Aocts even of the best kind,
and all other legislative or coercive measures
for the prevention of fire fall within very nar-
row limits.
¢ The best buildings may be burned by ignor-
ance and carelessness on the part of the ocou-
pants, while the heaviest losses may be
prevented by a little common sense, or by
foresight rather than hindsight, even in poor
buiidings. What body of men in the commu-
nity is there more capable of, or occupying a
better position vo exercise this foresight than
well-chosen firemen, who should be competent
for this work, or else they are not competent
for the work which is now assigned to them.”

—The cost of maintaining schools in New
York State during 1890 was $17,392,317, of
which sum there was no less than $11,317,462
spent in oities. The value of school-houses and
their sites in that State is $41,606,000. As to
the number of children in attendance, there
were 1,042,160 on the rolls and the average
attendanoce was 642,984, or over 65 in the hun-
dred. There were employed, says & report in
an American paper, over 81,000 teachers
(81,703) whose wages amounted to $10,422,171.
But we apprehend there is some mistake about
these last figures, for it they are right there
would be one teacher to every seven pupils and
the average salary for teaching the young idea
how to shoot would be only $127 a year, which,
in the enlightened State of New York, we can.-
not believe true.

—I tell you I won’t put another cent into
the business,” he said. ‘ Don’t talk so loud,
Mr. Bullion,” urged the other; ‘the olerks
down stairs will hear you.” ¢ What of it?
It’s no secret,”” roared Mr. Ballion ; ¢ they
l;unow I'm the silent partner.””—Chicago T'ri-

ne.

fommercial,
MONTREAL MARKETS.

Moxrazar, Jav. 21st, 1891,
Asuns.—Owing to the somewhat freer
receipts, and an easy demand, values have
suffered further shrinkage, and we now quote
first quality pots $5.10 to 5.20, the latter being
an extreme figure ; seconds would hardly bring

Feg=m + * ELEVATORS
\ WEt ﬁala:ce thhese Veréical Elevators against
| \ e ice house and arra th
e fill and empty the house. nge them to both
T T *
Send for

VIRTOALSECTIONOFIGEELEVATOR e

"The WATEROUS ENGINE WORKS GO, Bmntford. Canada.

B
Estimates,
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beyond $4.35 to 4.30; pearls, dull and nominal.
The comparative statement of receipts for ’89
and ’90 as generally published is incorrect.
The following are the correot figures :—for 1890
receipts were, pots 2,087, pearls 8823, making
total brls. 2,469 ; for 1889, 2,908 pots, 449
pearls, making 3,352 brls., and not 4,064 brls.
as incorrectly given. These § latter figures
belong to 1888.

Boors aND SHORS.—We find manufacturers in
this line now pretty generally busy outting on
spring goods, and the volume of orders for
them is satisfactory, being reported ahead of
last spring.

CEMENTS, &0.—We cannot note any revival
of interest in cements as yet, but what stocks
there are here are steadily held : from $2.70 to
2.85 is asked for English in small lots, Belgian
about $2.50. Bricks are more in demand and
are dearer. There are no Scotch bricks under
$25, while for best brands $35 is asked.

Dry Goons.—The reports affecting an im.

rtant wholesale house in this line, MocLach-
an Bros. & Co., and one or two junior jobbing
houses, have had a very disturbing effeot on
the trade at large, which dreaded embarrass.
ment to quite & number of retailers ag a oon-
sequence. It is believed, however, that ami.
cable arrangements may be effected, which
will obviate insolvency proceedings. We are
told that the firm will liquidate. Spring
orders are coming in fairly, and there are some
who hold that our present severe winter means
an early spring, and consequent better gale
for spring goods. The evident disposition of
most retailers is however to buy carefully, a
ﬁlioy in which they should be encouraged.

oney still comes in slowly.

a8 much firmer, Qalfsking and sheepsking ag TORONTO MARKETS.
last quoted.

Leataer.—Business has not as yet made Toronto, 22nd Jan., 1891
fauch gain in sotivity, but as shoe manafac | Boore anp Smors.—Trade is quiet with the
turers are now fa.xr_ly engaged manufacturing, factories as yet, but good demand is expected
they are buying a little more freely in moder. bext month, Travellers’ reports are hopeful;
ate lots. There is a better feeling preva. with the season a little more advanced spring
lent, and prices are steadily held, the state orders will begin to move, Rubber and felt

of the market for hides favoring holders : ivi : jon
of leather. & We quote:—Spanish. sole B g?:gsba:;e::x.ll receiving considerable attentio;

A., No1,21 to 230.; do., No. 2, B. A,,18 0 190. . tod
Ho. L ordinary Spanish, 20 to 21c; No.3; |, Dnvos.—Businessand Paymentsare reporte
ditto. 1740 180.; No. 1, China, 19 to 200.; No, 1 | 18ir, but owing to kean Sompetition prices in
Slaaghter, 22 to 250 No. 2 do., 21 to 220, ;| the locsl market are being well kept down.
American oak sole, 39 t0°430.;" British oah | Present quotations for all staples and heavy
. : goods are firm and steady. Glycerine is easier,
sole, 38 to 450.; waxed upper, light and . 1
medium, 30 to 350, ditto, heavy, 28 to 330, | 190ted at 19 to 210, por Ip. potash fodide ot
grained, 32 to 84¢.; Scotch grained, 32 to 370, ; | Shows a contraction of 10¢,, being now quo
splits, large, 16 to 24o.; do., small, 15 to 160, ; | 8¢ $3.90 t0 4.00. Sulphar flowers, 2% to 3.
calf-splits, 82 to 880.; calfskina (85 to 40 Ibs), [ Dry Goops.—Travelling salesmen are by
50 to 60c.; imitation French calfskins, 65 {o | this time all out on their various routes, tngi
80c.; russet sheepskin liningg, 30 to 40c.; har. | for the most part are doing a very fair busi-
ness, 23 to 290.; buffed cow, 12 fo 14o.; pebbled | ness. Customers are purchasing fair-sfzed
oow, 12 to 150. ; rough, 20 to 250.; russet and | 8pring orders, and very generally a hopefal
bridle, 45 to 550. feeliqg' is perceptible. There are numerous
¢ trom ae suonvAns—This beanch,though | 22" 1o Ser prints s o sl Plaiz
far from active, has shown some little revival. after. A special feature acoompanyyi,ng iln,dias’
There is more enquiry for pig iron, with some dresses the coming season will be fancy les-
sales of 25-ton lots and under at $23.50 for [ yher belts of all desoriptions and desi nz It
Summerlee and equal. Warrants are cabled | ;4 thought that the fa.i‘iure of a wholega.le. dry
at 47/7d., a gain of 1/2d. from lowest point, goods house in Montreal will create no dis-
b"; they have been recently up to 47/10d. | 45 hance here, as their trade was chiefly east,
Cable quotations of Summerlee have been and & good part supply trade. Payments are

withdrawn, resumably because stocks are i i
exhausted. X sale of Biemens’ No. 1 pig is f:&o l;::rf&“ #nd fally equal to the same time

reported to have been made af $23.50, which
is 500. higher than our late quotations. There | . FLOUR axp Oameas.—The flour market con-
is quite & large demand for I.C, charooal and | inues much in qhe same condition as for the
coke tins, with some round sales at $4.65 for | Past month. Prices are steady and unaltered,
the former, and $4.50 the latter; for smaller | 9XC€Pt in the case of straight roller, which
lots from 10 to 156, more would have to be | 820W8 a decline of 5c., being now quoted at
paid. Lead ig without life, tin and oopper $4.15 to 4.20_per barrel. . In oatmeal there is
slack and dull, and we make quotation for | 20t much doing. Bran is essier and quoted
the former 150160, We quote :—Coltness, no | #bout $1 per ton less, the demand not being s0
Fren.—8till a comparatively slow movement stock to import, $24.00; Calder, No, 1, $23.00; | fArRont ; our quotations are for car lots $17 per
in this line, We quote Labrador herrings, | Calder, No. 3, $21.50 ; Summerloe, $23 to 24.00; | ton. for smalier lots $17.50,
$5 to $5.50 ; Cape Bretons, $5.25 t0 5.75 ; dried Eglinton $20.00 to 21.50 ; Gartsherrie, $23.00;| GRAIN.—Ontario winter wheat has advanced
cod, $5.25; No. 1 green cod, $5.25 to 5.50 ; | Carnbroe, $21.50 to $22.00 ; Shotts, $22.50 to | one cent per bushel. Good milling demand ex-
large ditto, $5.75 to 6.00 ; N. 8. salmon, $15 to | 23,00 ; Middlesboro, none here ; cast sorap rail. | ists for No. 2, which we quote 95 to 960., and
15.50 for No. 1 ; sea trout, $9 to 9.50; finnan way chairs, &o,, $20.00; machinery sorap, | No. 3, 92 to 930. per bushel. The main canse
haddies, 74c. per 1b. :19.00 t0 20.00 ; common ditto, 918 ; bar iron, |of the increased price of winter wheat is
Fuss.—The local market is quiet at the|32:25 to 2.80 for Canadian, British $2.50;
moment. The London January sales are in | De8t refined, $2.75. The products of the Lon.

progress this week, at which beaver and musk. g)?g?’s?em{.?; p?:’ﬁgf"l”y . 2‘;20‘!2‘;?5‘3 ;”A‘ oafloit STE A ” Flﬁ E E”G/”E&’

i f the offerings. M;
rat will be the bulk o o orings arten bar, $2.20; Siemens’ bar, $2.35; these

d fisher are easier in price ; the Euaropean
sgms:d for these lines has much fallen o%e:')f figures for round lots. Canada Plates—
late, and the warehouses are *fy) up.” We | Blaina, $3.10; Swansea, $3.10: Penn, $8.25. The Best & Cheapest Fire Fighting
lower marten to 50 to 70c., fisher 93 t0 5.00 ; | Terne roofing plate, 20x28, $8.00 to 8.25.
other lines remain steady. Wequote:—Beaver, | Black sheet iron, No. 28, $2.60. Tin_plates Appliances known.
LO., $4.75 10 5.00; do. 1.X., $5.25 to 6.00;

per lb. $4.00 to l;1.50; bear, ger skin,
710 t0 155 bear oub, §5't0 8; 'fiher, 95.00 ooke L.C., $4.50 o 4.60; ooke wasters, 3495
galvanized sheets, No. 28, ordinary brands,

0 5; fox, red, §1 to 1.25; fox, oross, 82.50_ to
5 ; lynx, 31.501&02.50,m&rten, 50 t0700 ; mink, 8 to 5%0.; Morew 0od, 7o.; tinned sheets,
ooke, No. 24, 63c.; No. 26, 70.; the

$1.50 to 1.75; muskrat, fall, 12 and 15¢c.;
usual extra for large siges. Hoops and

ofter, $8 o lo;mgooon;d?o to 600; skunk, 50,
750. and $1.00, isccording to quality ‘and bands, per 100 Ibs., $2.70 to 2.75 ; Btaffordshire
boiler plate, $2.80 to 3.00; common sheet

stripe.
Grocerres.—Rather a dull January so far is iron $275 to 2.90 according to gauge ;
steel boiler plate, $3.00; heads, $4.00;

reported by the trade, and there ig 5 disposi-
tion on the part of more conservative houses | Rugsian sheet iron, 104 to 11o. ; lead per 100
to rather narrow than extend new credits, ow. | Ibg., pig, $4.00; sheet, $4.75; shot, 86 to
ing to & feeling that there i8 some element of 6.50 ; best cast sieel, 11 to 1%0.; mpring,
weakness in country trade, Spgsn &re much [ $2.50; tire, $2.50 to 2.75; eleigh shoe, $3.50 |
gnsettlet(i); tt’h:‘:y receded gne-mghth toazl:li; some | t0 8.00; round machinery steel, $8.95 ; ingot tin
ays ago, but raws are g vancing at all prim- to 2340, ; bar tin, 26¢. ; ingot oopper, 15 to N MPLET) UTFITS.
axy point, snd ut:hNtlathfork refined has gone ?&.; v i zino, $6.50 to 7.00; spelter, $6.25; | VARIOUS s1zES. 00 ®o
up 3-16¢. within 10 \ast few days: locally the antimony, 00 %o 20o, ; bright iron wires * Guaran
refineries have withdrawn quotations for the | Nos, 0 to 8, $2.75 per lx ble. ; annealed do., du?gbili:g,t:: gfnﬁﬁ%m. ”&’“’03‘,,‘;‘32&".,33
NN i i i y o i o .3 | tO wi
:_3125 in.f}zl:c.‘?‘;mi’n?. 1:1'0' ; gign. 3321: ; ﬁ: : rermmms, Also Water Works built under

momens, and an advance is prokable. Both
the looal refimeries aze sl shut down, and

;n:; nov{‘ tlhere is really g}tﬂo deing inBswl;o:t 0. ; § in., and upwards, 8}c " | same ‘m““?&megm: System  lately
stuffs. Molasses is quiet; the crop in arba-| - Orrg, Pamvts anp Grass.—Trade does not

does is reported short, prices for first runnings show much signs of livening up yet, and sctual | SJOEIN DD. RO o
still nominally 37}o. per gal. in & jobbing rtoy’ | business is light. Linseed oil remaing at 650. BRUSSELS, - ONTARIO.

but transactions at lower figures are reported.
Teas hold their value steadily, and enquiries
from Western distributing points continue to
be frequent. Dried fruits shoiw a falling off in
demand, but no weakening in valaes, and last

quotations hold. Nothing new about spices or 1 ithout
tobaccos, and rice is without change. Toma- gam and colors witho Al ble change.

:—Leads (chemioal]

foss, cifly hld; wo hoar of #1.20 being dealin- goey, Juote :--Lead Ky Toli 4S8, & H. BORBRIDG E,
ed for a -oage lot, and in a jo AN Way | & 50 - No. 2 4.75; No. 8, 84 t0 4.50 - 3. i DEALERS
standard brands are quoted at $1.30 to 1.35; ]5923,’51101;0 ’520.; red do., 4fo. ; Lo?d’oirzvx;::g e =
mackerel in good supply, but not wanted ; whiting, 50c.; Paris white, 90c, g, $1; Cook. LEATHER,

salmon, fairly steady at $1.35. son’s Venetian red, $1.60 to 1.75; other brands SADDLERY. HARDWARE,

Hmes—Continue to gain in strength, Local | of Venetian red, $1.40 to 1.60; Yyellow ochre, ROBES & WHIPS.

stocks are well concentrated, and 7o, per pound | $1.50 to 1.75; spruce ochre, $2.25 0 2.50. Win.
is now the quotation to tanners for No. 1 in- | dow glass, $1.50 per 50 feet for firgt break, §1.60 | Also manufsoturers of Saddles, Harness, Truoks
spected. The Ohioago market is also reported | for second break ; 6o, off for 100 box lots, wlises, Bags, Satal Forse Blankets, Beef

per gal. for raw, s&d %80 :gr boiled ; turpentine
;:i‘;}:rgfm:fstﬁ oif,tlg; ‘c fﬂf ggr‘?b'i“ﬁggf 88, 90, 92 and 94 Ridean, 15 to 23 Mosgrove
ood oil, 40 to 4lo. per gal.; steam refined and 186 Sparks Street, Ottawa.

seal, 52} to 55c. in a jobbing way, Leads,
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Loa,
ding Wholesale Trade of Hamilton.

WHOLESALE

DRY GOODS MPORTERS

HAMILTON, ONT.

SPEGIAL VALUES

For Independent Buyers in Spring

R 1891 Samples.
uﬂh Brown' 8c
, 8¢. and 100. Three Lines of Black
Worsteds. Victoria Lawns, 6¢. and 10c.

DREsg
lategt o8 GOODS.
velties, 1
Blagk Cnhmeresumgicvﬂew °

In ' :
is? m F:.?ORN':I?E(NGQ we have made
irts ang Top Shh-ts.s yles Neckwear, 190 styles

LAOES, FRILLINGS AND HOSIERY.

Milk Can Trimmings.

We are gole Agents for Stevely's
Patent Milk Can- Trimmings
with Broad Hoop-
THE BEST IN THE MARKET.
We also offer Tinned Iron Nos. 23,
24 and 26.

WRITE FOR PRICES.

ADAM HOPE & CO.,

HAMILTON, ONT.

Enﬁrel{ new stock, very
designs. All Wool

soaroity, the receipts being very light. Spring
wheat is still required for export purposes,
although the demand is lese urgent. Prioes are
unchanged, but if anything weaker, Manitoba
hard No. 1 selling freely to millers at unaltered
quotations, No. 2 and low grades being prinoi-
pally exported. In barley there is & certain
amount being taken locally. No outside
transactions to report ; even enquiries are dull.
Receipts are coming to hand more liberally.
Oats are a little easier, and there is not much
offering. The feeling is decidedly dull, with
prices weakening. Peas are firm, %noted at
61 to 62c. per bushel, wanted ohiefly for ex-
port. Rye wanted at 63 to 650. per bushel, an
advance of 3 to 5o.over last week’s prices.
American markets on wheat are still wesk,
although improving. Liverpool and London,
England, firmer.

Grocerigs.—The volume of business this
month, so far, is stated to be ahead of the
corresponding period of last year, while pay-
ments are better than in Janoary, 1890. All
coffees are very firm, with prices not materi-
ally changed; dried fruits, and indeed all
Mediterranean products, are exceedingly firm.
Patras currants are in small eompass, and
could not be bought at present in the original
markets at the price they now bring here. The

the French market has not been supplied yet,
a8 their season is only about ocommencing.

Leading Wholesale Trade of Hamilton.

|BALFOUR & CO,,

Importers of T E AS

—AND —

HAMILTON, - ONT.

present stock in Greece is about 40,000 tons,and

Wholesale - Grocers,

After this time last year, France bought
44,000 tons Patras ourrants, so it is evident
the present stock is not sufficient to supply the
French market alone. Prunes are very firm,
and tending upwards, in fact they could not
be bought and laid down in Toronto to-day
at the prices we quote. Syrups and molasses
are unchanged ; rice is very firm, and prices
looking upwards, some of the finer brands not
in the market at all. Bugars are firm and
advancing just now; in New York during the
week they have gone up §o. from the lowest
point. here is no special feature in teas
calling for notice, all teas being reported firm
and gooa value.

Hipes axp 8kiNs.—No change in price can
be noted, the condition of the market for hides
being much about the same as last week—
demand good, supply light, and prices steady.
Calfskins are purely nominal; sheepskins
firmer, a8 high as $1.30 being paid for the
best long-wool skins, an advance of 5c., sales
readily made at quotations. Tallow, rough,
2¢. per 1b., rendered 5} to 6¢. per 1b., and still
soaroe, and in demand.

Provisions.—The dairy trade continuesquiet,
the demand for butter still being poor; the
lower grades arepretty well cleared out ; choioe
dairy tub for local use selling at 14 to 15¢. per
1b. Sales of low grades have been madeat 50.,
mediunms are quoted at 9 to 1lc. Cheese is
reported firmer, with a strong export demand
existing; stocks are in smaller compass con-
siderably than at {this season last year,
hence prices are tending upwards. In hog

roduots, trade is quiet, the late advance hav-
ing been entirely lost; the market is easy at
$6 per 100 Ibs. We quote long clear bacon at

WILLIAM KENNEDY & SONS,

OWEN SOUND, Owt.
M'FRS OF THE

“New American”

TURBINE

True to Quality.

STAMPED

1847 ROCERS BROS.
ARK
QENUINE AND GUARANTEED

Meriden Bﬁjannia i

2
%

€, ¢ .
U, 1 STV
Yun ke gy yEr "" 2o

Rgns 1N ™

PEE ONTARID COTTON G0,

HAMILTON, ONT.

MANUFACTURERS OF

Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Spr 1al Ducks for Agricul-
.ural Implement Makers:

DUNCAN BELL, Agent, - MONTREAL.

BN

€T AL

OWEN SOUND, Oar.
MANUN'RS OF
HIGH CLASS

For all Purp

WILLIAM KENNEDY & SONS,

SCREW PROPELLERS

Heavy Mill Work.

Water Power Pump-
ing Machinery for
Domestio and Fire

purposes.

Pians, Estimates, and Superintendence fo

COonstruction of Municipal Water Works an
Improvement of Water Fowers.

ATLANTIC GLUE WORKS,

MANUFACTURERS OF

HIGH GRADE GLUES.

Sample Orders Solicited.

J. T. HUBER & CO,

BHRLIN, - ONT.

t on hand. Wheels made
umsunklkg“ tons.

Storage.

SIMPSON & CO.

BERLIN, - ONT.

Best value and latest stylesin

Drawing Room, Dining Room &
Bedroom

FURNITURE.

prevents sticking in damp ‘weather,

I. E. McCLUNG, Agent, - TORONTO.

Wholesale & Retall Manufaoturers.

Clapp’s Patent used on Drawer work which

Fine SToraGe

Church, Lodge and Barber Chairs w. G. A LAMBE & 00.’

LATE]

WILLIAMSON & LAMBE.
54 ano 56 Woellington Street East,
TORONTO.
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7% to 8c. ; hama at 11 to 1130. ; rolls, 9 to 94c. ;
breakfast bacon, 10§ to lle., outside price
being for boneless ; lard, 8% to 9%c. per Ib. ;
eges are easier at 24c. per dozen for fresh, no
pickled eggs offering. American stock on the
market is tending to keep prices down. Dried
apples are dull at quotations given. A carload
01: evaporated apples reported sold at 1230. per
1b.

WooL.—The wool market is still lifeless,
although there are glimpses of returning ani-
mation in the frequent enquiries that are now
being made. Prices are unchanged.

BRITISH MARKETS.

Messrs. Gillespie & Co.'s prices carrent,
Liverpool, January 9th, 1891, says :—

Sugar.—Raw is only in moderate demand,
but prices keep steady. Refined shows little
or no change.

Rioce inclined to harden in price.

Chemicals, &c.—Sodas are rather easier in
price. Crystals, 3s, 6d. Caaustic, 60 per cent,.
white 10s. per owt., ash 13d. per degree. Cream
tartar, scarce on spot and advanced to 97s. 6d.

r owt., but 95s. per owt. wounld buy to arrive.

artario acid advancing. Citric acid, 1s. 6d.
per b, and likely to be dearer. .

Oils.—Castor oil slow of sale at 8} per 1b. for
good seconds. Olive oil is dearer at £37 10s.
to £39 per ton for Levant. Palm oil has
declined to £22 10s, to £93 5g. per ton for
Bonny and £23 15s. for Lagos.

DAMAGE BY FIRE APPRAISED,.
ALEX. BRUCE,

Bulilder and Contractor,

GURBRLPH.]|,

THE BRITISH CANADIAN

LOAN AND INVESTMENT (0.,

" (LIMITED.)

Notice is hereb: given that the Annual General
Meeting of the Shareholders will be held at the
Company's othce, 82 Adelaide 8t., Bast, Torcnto, on
W]gdnes&isy. ;G&F})b.msg next, at noon.

of the Directors.
¥ order R. H. TOMLINSON, Manager.

Canadian Pacific Raifway.
DIVIDEND NOTICE.

A half yearly dividend upon the Capital Stock of
8 Company at the rate of Five Per Cent. Per
Annum, will be paid on

FEBRUARY 17th NEXT

to shareholders of record on that date. Of this

dividend one and & half per cent. is from the

annuity provided for until August, 1893, by a deposit

with the Canadian Government, and one per cent.
is from the surplus earnings of the Company.

Warrants for thig dividend,‘g:{sble at the agency

1 1 Btreet, New Yors,

will be delivered on and after February 17th at that

of four shillings and one penny h;lf-pennx{ua. 14d.)
dollar less incoma tax, at the Bank of ontreal,
Abchureh Lane, London, and will be delivered on
or about the same date at the office of the Company,
1 Queen Victoria 8t., London, England.

The Transfer Books of the Company will be
closed in London at three o'clock f m., Friday, Jan.
9th, and in Montreal and New York at the game
hour on Eaturday, Jan. 24th, and will be re-opened
at 10 o’clock a. m.. Wednesday, the 18th Feb. next.

By order of the B ard,

CHARLES DRINKWATER, Secretary.

Office of the Becretary,
Montreal, December 18th, 1890,

APPLICATION

Will be made at the next session of the Ontario
Legislature for an Act incorporating The Grand
Hotel Company ot Toronto, with Ppower to purchase
land, build a hotel and CArry on a hotel business.
WELLS & MACMURCHY,
Solicitors for Applicants, Toronto.
Toronto, 17th December, 1899,

Confedery

ORGCANIZED 1871,

———

HEAD OFFICE, TORONTO.
REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,

Free from all Restrictions as to Residence, Travel, or Oocupation. Pald-up Policy and
Cash Surrender Value Guaranteed in each policy.

THE NEW ANNUITY ENDOWMENT POLICY

AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY DEATH..
Frovides an INCOME in old age, and 1s & GOOD INVESTMENT,

Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are
unexocelled by any Oompany doing business in Canads, are allocated every five years from the
issue of the Polioy, or at longer periods as may be selected by the insured.

Profits so Allooated are Ab.oluto, and not Liable to be Redaced or Recalled at any future
time under any circumstances.

Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Class,
and for the past Seven years have actually received 95 per Cent. of the Profits 80 earned

w. ©. MACDONALD, J. K. MACDONALD,
Actuary. Managing Director

———

INVESTMEN’I', BONDS.
The Dominion Safs Deposit Warehousing. and Loay 00, L.

Head Ofice—The Ganadian Bank of Commerce Bulilding, King St. W., Toronto.
CAPITAL, ONE MILLION DOLLARS.

——

DIRECTORS.
W. D, Matthews Esq., President, Henry W. Darling, Eeq., Vice-Pres.
John I Davidson, Esq. 8. ¥, McKinnon, Esq. G. B, Smith Esq., M.P.P.
H. W, Neison, Ksq. J. P. Clark, Esq. J. H, Starr, Esq.
M. O. Gameron, Esq. Robert Kilgour, Enq. Alexander Nairn, Esq.
MoOraken, Esq. Robert Davies, Esq. Eugene O’Keefe, £sq.

Aaron Ross, Esq.

This Oomgnny is now issuing $100, $200, $300, $400 and $500 investment bondwa.ya.bla in five, ten and
Dt years from date of issue, with partfclpation in profits, affording all the vantages of compound
interest acoumulations on small sums of money. These bonds are the obligations of this Company and
are s ally protected b{ a sinking faud, invested in first.class real estate mortgages. Th:{ are plain
defini to no contingencies whatever, are non-forfeitable atter one annu: payment,
with values definitely stated thereon. Or & small outlay they secure a fixed and generous return.
To Bondholders who complete their contracts the Company guarantee compound ioterest at the
rate of Four Per Cent. Per Annum,
The Company is prepared t. receive applications from reliable agents at all points where it js not

Yy represented.
WM. KERR; Manager.
The Bafe D t Vaults of the Company cannot be surpassed for absolute security, Call and
examine or write for circular,

' STEEL WIRE GHAIN.

BROWN'S PATENT.

CUT SHOWING FULL SIZE OF NO. O,

Btrongest, Cheapest and Best Ohain in the Market. Made of Hard Drawn Steel Wire.

three times t e strength of o dinary welded chain. We are now making tour
sizes, vis: 0000, 000, 00, 0. Send for Samples and Prices. &

B. GREENING WIRE (0., LD., HAMILTON, ONT.

MiLk CAN TRIMMINGS
&= '

Actual tests show

x DELIVERY AND CREAMER CAN TRIMMINGS.
| _—
: Our New Gauge fop Creamer Cans is just what the
Trade have long asked fop, Sample order
will prove thig,
i All Sizes Body Btock to suit Trimmings,

k and Delivery Qaus made up.
8ap Buckets and Spiles.

WE MAKE AND SUPPLY EVERYTHING USED FOR THE STOVE
AND TINWARE TRADE,

" MCCLARY MANUFACTURING COMPANY.

London, Torento, Montreal, Winnlpeg,

fon Life
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Insurance.

Ansurance.

Insuranoe.

——THE——

NoRWICH & LONDON
ACCIDENT

nsurance Assocration.

CHIEF OFFICES:
Street, Norwich, Eng.

TTRS8ON, Esq., President.
CHAB. R. (+1LMAN, Esq., Becretary

8t. Giles
HENRY g, PA

Qu HEA.D OFFI-(EOR CANADA
8en City Chambers, Toronto, Ont.

DOMINION DIREC rORS, -

EONARD TILLEY,
Hon G LE AO.B.. K.C.M.G.

N.
THOS. C. PATTESON, Esq.
POL10;

Causeq LLCS COVer every kind of bodily in

Permjgba, external, violent and acciden mejs‘:xxsy.

lingg, vm“elhng by regular passenger or mail

Worlg, wugslly between all parts of the civilized

o unto‘n extra charge. Are Non forfeitable
Claimg (;f any change of occupation.

tlego,y D rpo:n‘ without discount on receipt of satis-

SCOTT & WALMSLEY,

Agent, w.mz:'.llEF ACENTS.

UNON- MUTUAL LIFE s, GO'Y,

PORTLAND, MAINE.

Hon, Bir 1,

JogNNoorporated - . . - 848.
) Ve features and ular plans of this
Intepaown Diany indusements to

pany present many ine

the 1 q,§ surers Peouliar to iteelf, Iia Polioles are
y beral now offered to the public; after
able Nlmd B they are Non-forfeitable, Incontest~
""ol, sﬁ‘” om all limitation as to Residenoce,
Nawg uicide or Occupation, Military and
Ny, totw 6xcepted. Its plans are varied and
in Tns all circumstances. There is nothing
mt:bl m‘:ince which it does not furnish cheaply,
: o&&n intelligibly. Send to the Company's
oy bllo::f Portland, &nno, or any of its agents
) Poip ong delctlﬁing ite Main Lw Conver-
B:" Class A., or its 7 per cent. Guar-
of Bong p ‘liu! Policy, Class A., and other forms
the M@% Cies; also for pamphlet mm

m:hmn%lggﬂu'{'ww' e fotr. wo’l’?ﬂl
. 0 ON! -
S T B
00, or
sad experienced agents. i

Fire Insurance !

EASTERN ASSURANCE COMPANY

OF CANADA.

Head Office, - Halifax, M. 8.
CAPITAL, - - -

$1,000,000.

Branch Offices at -:- -:- -:-
TORONTO, OXT.
- e - General Agent.

J. H, Ewart, - -
MONTREAL, P.Q.
O.R.G. Johnson, - - - - General Agent.
WIMNIPEG, MAN.
A. Holloway, - - - - -
8T. JOHN, N. B.
J. M. Robinson, - - - . - General Agent.
CHARLOTTETOWN, P.E. I
F. W. Hyndman, - - - - General Agent.

President, - - - - JOHN DOULL, Esq.
President Bank of Nova Scotia.

General agent

OCHARLES D. CORY, Managing Director.
D. ¢. EDWARDS, Becretary.

The Oldest Oanadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE COY

BEsTABLISHED 1618,
Gevernment Deposit, - - - - $75,000

Agents—Bt. John, N.B,, THOMAS A. TEMPLRE,
" Toronto, Ontario General
wmnipegbng' %&“xﬁ‘wﬁm“m
“
o Gen.Aat.MA'n. &N.W.T.

Issues all kinds of
ACCIDENT POLICIES,

Hon. GEO. W. ROS8S, President,

MUTUAL
- LIFE -
INSURANCE (OMPANY

OF NEW YORK.
RICHARD A. McCURDY, President.

The Largest, Best and Most Popular Life
Insuranco Company in the World.

Asgets January 1st, 1890, $186,401,828.08
New Business in 1889, - 151 602,488.87
Annual Income, 81,119,019.62

Pursly Mutual. No Stockholders.

No Other Company Has Shown Resulis so
Profitable and Gratitying to
Policy Holders.,
Its Policies are the Moet Liberal and Desir-
able Issued.

Xthas) lzfgmm 3287,68|,948-20

The Twenty Year Distribution Policy tssued by th
Mu! w:‘ Insurmom‘mp;yn;'il:u v e
n|

The Company’s Policies are now held by 183,810
Members.

T. & H. K. MERRITT,

GENERAL MANACERS,
41 Yonge St.,, - - TORONTO.

THE WATERLOO MUTUAL FIRE INS, CO.,

HESTABLISHED IN 1863,

HEAD OFFICE, - - - WATERLOO, Oxt.

Totul Assets Jan., 1st, 1890, $364,549.00.

CHARLES HENDRY, GEORGE RANDALL,
President.

Vice-President

H. S8UTHERLAND, Manager.

C. M. TAYLOR, JORN

THEDOMINION LIFE ASSURANCE CO.

HEAD OFFICR, - - - - - ‘WATBRLOO, ONT.
Subscribed Oapital, $350,000.
Paid-up Oapital, $63,500. dont.
P. H. S1us, Esq., Vice-Presiden
aging Dfnmx:

Age Policies unrestricted as to travel or ocoupatioa and non-forfeiting.
' wanteq,

'Orized Capital, $1,000,000.

Jlams Tnow, M.P., President.
THos. HILLIARD,

HEAD OFFICE,

COMMERCIAL

ASSURANCE CO., (LTD.

Of Lon,don’ - - - -
RE, LIFE

CANADIAN BRANCH:

AD OFFICE, 1731 NOTRE DAME BTREET, -
TORONTO OFFICE, - 82 TORONTO STREET.

LWICENS, Gen. Adent, for Toronto & Co. of York

MARINIE.
Total Invested Funds ..ceeeeeeereessensses $12,500,000

UNION

England.

Hox. GEO. W. ROSS, Minister of Education, -

THE TEMPERANGE & GENERAL

Life Assurance Company.

= « = MNanning Arcade, TORONTO.

- = « PRESIDENT,
Hox. 8. H. BLAKR, Q.0,
ROBT. MOLEAN, nng..’}"“’"l’“'m

Policies issued on all the best approved plans, both
Level and Natural Premium.

in a separate class, thereby getting the advantage ot

Total abstainers kept

their superior longevity. ‘

AGENTS WANTED.

M. SUTHERLAND,
Manager,

MONTREAL.

S35 TROUT & TODD,

TORONTO.

Jos
PRINTERS,

Investments.
Edited by THO!

" o

change Year B
Directors " (publ

ncluding
Editorial and Adv

The Canadian Gazetts,

LONDON, ENGLAND,

A Weekly Journal of information
and Comment upon matters l‘x)n‘ use and

annu
London " published
Every desoription of Insurance Policies, Apploations and Office Bequisites | 0"

od in first-class style. We have for years satisfactorily supplied the
*0ding Canadian underwriters,  Send or estimstes.

EVERY THURSDAY. Price 84,
tage to Canada, four- A Book of mrm“pm with use-
pence, OF 3% annum (18/- stg.)

THE PRACTICAL
BOOK-KEEPER.

A NEW SERIES ON THR

Com-
piler and Edltorn:fs ﬁh?nsgtgc'k::t Science of Accounts,

e o
"yearly),|  Business Oorrespondence.

ful and p; information.
oes: —
PRICE, - . . gLo0.

%4 & 66 CHURCH STREET, TORONTO.

1 Royal Exchange Buildings,

LONDON, ENG,

Address CONNOR O'DEA,
Toronto, Oy
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Leading Manufsoturers.
—_— R phahe TORONTO PRICES CURRENT.—]an. 22nd, 1891,
1838 ESTABLISEED 1838
J | Name of Article, w‘ﬁ‘;‘&""" Name of Artiole, wﬂ:ﬁ:{‘“ Name of Artiole ( w%:’t:‘_‘“
(Formerly Harris & Allen), Breadstuffs. ‘?r?“ri”é_oouk n, 3 6’5 g o°6 Hardware.—Con. ’
nes, in 8 ..
ST. JOHN. 1N B. FLova: (W.brl.) £0.0.| 86 § o. || Kegs Bosnia Pranes| 0 084 0 00 | |tox Wiaa: $o $6
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CANADA LIFE ASSURANGE COMPANY

cmmnun OFFICE, HAMILTON, Ont.
‘.n llld Funds over - [] - - - 811,000,000
hual I, 2,000,000

oome . - . - - -

Proyy, GEO. A. & E. W. COX, Manage
% of Quebec Branch, Montreal, - - - ) w.%ma, Manager

P Maritime Provinoes Branch, Halifax, N.8.
MSLARREN, General Agent, D. H. MACGARVRY, Becretary

A Manitoba Branch, Winni;
L. HUTTON, Manager. A, MoT. bmn’ff.‘n, General Agent,

A q,
RAMEAY, President. R. HILLS, Secretary.
W. T. RAMSAY, Buperintendent.

SUN LIFE ASSURANCE GO'Y

OF CANADA.

Ou
T Tapid progress may be seen from the following statement:

nmon LIFE LIFE

+ ASSETS., ASBUR'NO'B INCOME, ABSETS. ABSUR'NO'S

l‘m. ‘ IN FOROR. IN FORCR.

omg P 45200 955481 91,004,350  1684.. 8 MEIT S LI7439T § 6,844,404

laan 10262 715944 94098 1889, 568,118 2,250,000 18,181,358
“ 1402 911139 seEI 0 — - — —

The gy
Issues an absolutely unconditional policy. It pays claims
Promptly, without waiting sixty or ninety days.

R. MACAULAY,
Managing Director.

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 s JAMES STREET, - - MONTREAL.

Thia Qo —
ﬂln.nom m&“’. doing business in Oanada only, presents the following
bl Btatement, and solicits the patr s
L] ';:’ﬂl’ity and honoraple treshmenet :[_)_a onage of thoge seeking unquestion
Asgq Jan

uary Ist, 1889 .. .. .. .. ..
During the Year ending Dec. 81st, ’SS,

D
ONCAN MoINTYRE, Beq., Frem,
ARTHUR GAGNON, Sec.-Tress.

$746,000 00
625,000 00

Hon. J. R. THIBAUDEAU, Vice-Pres
GEO. H. MCHENRY, Manager.

ROYAL

INSURANCE COMPANY OF ENGLAND.
LIABILITY OF BHAREHOLDERS UNLIMITED.

l‘“me

e .s .e oo oo oo [ X 10 000 000

u,,h'"" Funds, .. . e e e 10,624,435
A Fumds, 77T T LT LT LT L 16,268,045
val Income, upwards of .. .. - 5,000,000
h““m““?' in Oanada for protection of n Policy-holders

f Oanadia
$800,000.
Every g (chiefly with Government) exoeeds, 3
egoription of pro) insured at moderate rates of preminm.
m?x‘!unng?u granted m the most approved forms,

Head 0ffice 1or Canada--Royal Insurance Buildings, Montreal,

JO; !_——i!!" 1
= KAy, } Toro:'to% W. TATLEY,

A .
THUR ¥. RANKR, | Qounty of Chief Agent
— .

THE GERMANIA LIFE

Insurance Company of New York.

80th YEAR TO JAN. 1st, 1890,

Assets, - $14,825,966
Income, - - - 2,968,000
Insurance written in 1889, 10,148,883
Total Insurance in force, 54,199,371
Total Payments to Policy-holders, 28,000,000

CANADIAN MANAGERS:
J. FRITH JEFFERS,
LoNDoN,
For Province of Ontario.

GEO. w. RGNNE,
MONTREAL,
For rest of the Dominion.
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WESTERN

FIRE AND MARINE. IncorroraTEDp 1861.

Ca.pltl\l, .o .o oo oo oo oo .e 31,000,000 00
Asselx, over oo .e ‘oo o .o .o 1,450.000 00
Annual Income, over.. e e e es 1,700,000 00

HEAD OFFICE, - TORONTO, Ont.

A. M, SMITH, President. J. J. KENNY, Managing Diresto:
O. 0. FOSTER, Becretary.

THE FEDER

LIFE ASSURANCE COMPANY

HEAD OFFIOCE, HAMILTON, ONT.
unnnm X} [ X) (1} .o (X} .o .. (X} ‘7«)«”
geposlted m?omlnlon Govennment .. .. .. 61:100

NON-FORFRITABLE POLIOIES ; TONTINE INVESTMENTS,
AND
Homans Popular Plan of m&m Ins

by M 7
DAVID DEXTER,
Managing

BRITISH AMERICA

Assurance Company.
FIRE AND MARINE.

Mc.’ltlllldm ee oo es e s oo $1,188,866 53
INOORPORATED 1888,

HEAD OFFICE, - - - - - TORONTO, OAT.

BOARD OF DIREOTORS

k= Applicants for Agenciesjplesse addre

GOVARNOR, JOHN MORISON, EsQ

DnpoUTY GOVERNOR, - « - JOHN LEYS, Esq,

. Cayley, Joln Y. Esq Geo, H. Bmith, B
g“ﬁ.%ﬁu. Thos, ‘-"g:l’n‘bn A Meyers, Boy,
Dr. H, Bol J
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North British and Mercantile Standard Life Assarance o,
INSURANCE COMPANY, ESTABLIS—_H—ED 1828
Is the L:f;:::‘.s and .Strongest :::::::‘tﬁ.fn a8 OVOE ssm

Company in Existence.

Total Assets $49,032,702

Head Office in Canada, Montreal.

CANADIAN INVESTMENTS, $3,390,915

AGENTS IN TORONTO:

R. N. GOOCH, H. W, EVANS,
F. H. GOOCH.

———

THOMAS DAVIDSON, Man. Director,
MONTRIE.ATIL.

At 31st
January,

—TO—

INSURANGE AGENTS

Responsible and capable Fire Insarance
Agents and Agents of other branches of In.
surance in Cities, Towns and Districts through.
out Canads, having the opportunity of doing
some Life Insurance business, may represent

One of the Largest and Most Pro-
gressive Life Companies in
the World,

Issuing all modern plans of insurance.
EX"In applying for agency, address com.
munications, with full particulars, marked
“ CONFIDENTIAL,” to
“RESIDENT MANAGER,”

Box No. 2079, Post Office, MONTREAL.,

Pheenix Insurance Comp'y

OF HARTFORD, OONN,

ESTABLISHED - - - 1854,

Canada Branch.
GBRALD E. HART, General Manager, Montreal.

Paid-up Capital, $2,000,000 00
Sarplus, 1,301,235 39
Assets, - 5,805.004 23
Income, - - 2,778,030 00

—

A general Fire Insurance business transacted at
lowest current rates.

JAB. B. BOUSTEAD,
District Agent, Toronto.

The Manufacturers’ Lifg Ins, Co,

HEAD OFFICES,

TORONTO,

- $2,000,000

ABSOLUTE SECURITY.
PROMPT PAYMENT OF OLAIMS,

PRESIDENT, - B1B JomN A. MAGDONALD, P.C. G.0.B.
VIOR-PRESIDENTS :

Esq., President, Bank of Toronto,

‘Wx. BaLy, Esq., Organ Man: » Guelph.

B.F, HoKmu:g. - ‘Wholesale m‘llﬁnl:ar.

D. PARKS FACKLER, Nmw Yorx,

Authorized Capital, -

GEo.

——

ABSOLUTE SECURITY.
REASONABLE RATES.
PROMPT SETTLEMENTS.
LARQGE PROFITS.

——

Unoonditional & Non-forfeitable Policies issued

W. M, RAMSAY, Montreal,
Manager for Canada.

HUNTER,
Buperintendent ot Agendies.

ll.l‘nmqnlrgn London & Globe '"‘.“J.‘,'.L“!c.i'.'

Investments in Canads.............o. ea 900,000
Hoad Office, ggnaga Branch, Nontreal,
DIREOTORS.—Hon, H. Btarnes Chairman; Ba-
. .Esq. W A .
Bk soseptod s oot Doy, Eoeuas, Bee

CHARLES

R Ry T
LONDON &
INSURANCE COMPANY,

W. A, SIMS. T. M. PRINGLE,
MANAGER, AGENRT, TozonTo,

IMPERIAL FIRE INSURANCE co,
OF LONDON,

(ESTABLISHED 1808.)
E. D. LACY, Reeident Manager for Canada.

Gompany’s Building, 107 8t. James 8t., MONTREAL,

Subsoribed Oapital......cceecsse 81,900,000 Sty.
Total Invested Funds, over ... 1,600,000 «

Toronto Agency—ALF. W, SMITH,
No. § Court Street.
FIRE.

__ACCIDENT,

CITIZENS’

Insurance Company
OF CANADA.

ESTABLISHED P
Total Assets, including Capital at QOall, the whole

of which is available for the rotection of the
Policy-holders, $1,328,131.

1864,

HEAD OFFICE—THE COMPANY'S BuiLpivag,

181 St. James Street, Montreal.

DIRECTORS AND OFFICERS:
HoNw. J. C. ABBOTT, P.C., Q.C.

PRESIDENT
ANDREW ALLAN, - - VioE-PRESIDENT
C. D. PROCTOR, I A. Dnsunnms, M.P,
J. 0. GRAVEL. ARTHUR PREvVOST,
H. MONTAGU ALLAN. *
E. P. HEATON, WILLIAM SMiTH,
Gen. Manager. Bec. Treasurer
Ih [11 G ”»” Fl I
6 uore ke Ins. (o
[Established 1838,

Risks taken on Cash or Mutnal Plans,

PaeatearT, Hon. JAMES YOUNG, )
VIOB-PRESIDENT, A, WARNOOEK, Esq.

Consulting Actuary.
J. F. ELLIS, Managing Director.

R

I8 HEREBY GIVEN THAT THE

ANNUAL GENERAL MEETING]

Ot the Poliocy Holders and Guarantors
of the

NORTH AMERICAN

Life Assurance Co'y. |

Will be held at the Head Office of the Company
Man Arcade, King Street West,
Toronto, Ont. on

At 11 o’clock in the forenoon, for the reception of :
the annual report and a statement of the affair® 3
of the Company, the eiection of Directors, and th®
transaction of all such business as may be done at 8 .
general mweeting of the Company, Participatinf
polioy-holders have one vote for each $1,000 of in”
suranoe held by them. B
WILLIAM ¥oCABE, 5

g

g1

¥ anaging Director.
January 14th, 1891

BRITISH EMPIRE

Life Assurance Comp'’y |
OF LONDUN ENGLAND,
GANADA BRANCH, - MONTREAL.

ESTABLISHRD 1647,
Canadian Investments mearly $1,000,000.

General Agents, Toronto,
J. E. & A. W, SMITH.

Fire and Life Assurance Company
OF LONDON, ENGLAND.

(‘ﬂhl and Funds Exeeerd $31,700,000

e largest Paid-up Capital of an: Insurance
Company in the Worid.

Gen. Agentsfor { ROBT. SIMMB & CO.

- Ganade,  {GRO, DUNTOLS, O } Montresl.

Toronto—HENRY D, P. ARMSTRONG, 24 Scott Bt

Brit. Am, Ass. Co. Bldg.

Kingwion—W, H, Godwin, British Building.
Hamilton—~GEORGF H.'GILLESPI « Main 8t.
Hamilton—J. T. ROUTH, James St,.

Ottawa—W. G. BLACK, Soott. Ont. Chambers,

PHENIX

FIRE ASSURANCE COMPANY, LONDON.

Established in 1782, Oanadian Branch established
in Losses paid since the eat:blhhment of the
8 . Liability of
Bh ted, &m the D&omiflyloﬂ
Government (for the sec ty of poli
Canada), 33 St. Francois Xavier Street,
for the 0. LEwIs MOFFATT & Co., Agents
for Toronto, R, MaoD. PATERSON, Muu?:%n.
FIRE INSURANGCE COMP’Y
of the Oounty of Waellington,

y ox: $75,000,000. Balance held in hand

cy holders in

Mon GILLRSPIN, PATERSON & Co., Agents
Business done on the Oash and Premium Note

iy c e BE BB, A sm.e - OHAS DAVIDBON, \
HBAD Omm, L ) Gm, ONT. HEAD OFFICE M Y GUBLPH, ONT.

ACOUMULATED FUNDS,

1857 - . L U8 565,000
1866 1,185,000
1878 . - 2,810,000}
1881 - 4,210,000
1888 - - 4,780,000 4
1885 - 5,804,000
1888 - - - 6,386,000
1889 . . - - 6,854,000
General Maunager, - F. STANQOLIFFE.

GUARDIAN




