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Leading Wholesale Trade of Toronto.

McIASTER & G0,,
WHOLESALE

Leading Wholemale Trade of Toronto.

GORDON,
l b

WoollaR & Ulenarl Biy 99I | Generaf
MERCHANTS, S,

4 to 12 FRONT ST. W, TORONTO. THE LYBSTER COTTOR IFG. 008

VOL. XXIV.-NO. 30. TOI

tdftdIjig WhO1al. Trade of Toronto.

LINEN DEPARTMENT
TO THE TRADE.

Thi. dopartat is a specialty with u,3. Our
this a for Spring Trade is complete.

We are showing extra value in

LINEN TABLINGS

LINEN TOWELLINGS.

ORDERS SOLICITED.

BLETTER OPRSDE A SPECIALT.

JolNiMACOONALO & CD.,
Olli.gton and Front Streets E.,

TORONTO.
. MACDONALD.1 PAUL CAMPBELL
JAMIESFRASER MACDONALD.

111GBLEWIS & SON, Ltd,
PrUei•t.TORONTO, 

JOiNeT...

IMPORTERS OF

J. SHOWmIo mn g.a,
1London, Eng.

JomH m°'u w,
Tmuoto.

W. INON. J. W. YoUNG. W. iVE, JE.

PERKINS, INCE & 00.,
WHOLESALE GROCERS,

Nos. 41 and 43 Front Street East.

UN STORE

NEW~ VÂLBNCIÂ BM8IN86
FIGS AND CURRANTS.

Ex Ship Straits of Belilae.

1484 Hal Cliests of GreeR Teas·

SIITH & KEIGHLEY,
WHOLESALE GROCERS

Mediterranean Fruits.
FINEST SELECTIONS IN THE MARKET

or.

china, Japan, Indian and CeylOn

TEAS.
9 FRONT ST. EAST, TORONTO,

SHEETINGS.

SHIRTINGS. - - -

- - - - TICKINGS.

YARNS, &c.

48 FRONT ST., WEST.,
TORONTO.

MSSO, KEILDI &cGs,
IMPORTERS 0F

STAPLE AND FANCY

DRY GOOS,
AND DEALERS IN

DOMESTIC MANUFACTURES.

STOCK FuLLr AssoRTED
Ai the Year Round.

SAISON, KENNEDY & cou
,44 Ut a 4.S..oret...,

dC , 1 .19 Coiborne, SE nd

TORONTO.

26 014 Changer ,, mdpblaad,

O.o-4 Clement. L.ne, Lombard stre.t,
London, E.O.1

AND

HEAVY HAROWARE,
Contractors' Supplies.

RICE LEWIS & SON, Ltd,
GENERAL HARDWARE MERCHANTS,

82 King Street East,.
TOROWTO, ,-ONT,

{100 tdmLoOm

AT & C',
TERS

v Goods.

BéA8 IRON, STEEL, SHELF
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BANK OF MONTREAL
Isco,-poraed byAot of Partament.

Capital< Pailid up)..................012,000,000est Fund....................... 6,000,00
HEAD OFFICE, - - - - - MONTREAI

BOARD 0F DIBECTORS.
Sir D. A. 8 rrE, K.C.M.G -CTOR.- President.HON. G. A. DRTUMMoOD,.-.'.- Vice-PresideniGilbert Scott, Esq. E. B. Greenshields EsqA. T. Patrson, Es1 W. 0. Macdonald, *sq.Hugh McLennan sq. on. J. J. C. Abbott.

é. B. Watson, Esq.E. B. CLOUsTON, General Manager.A. MACNIER, Chief Inspector & Supt. of BranchesR. Y. HBDEN, A. B. BucRANAN,Ass't Inspector. Asst. Supt. of Branches.
Branches ln CanadaMontreal-H. V. Meredith, Manager.
Wst End Branch, Caharine StreetAlmonte. Ont. Bailax, N.S. Quebeo, Que.Bellevill " Hamilton, Ont. hegina, Agsna.Brant 'or i Ri n aria, OntBrockvilléIl Lin say, Stratford Ont.Calgary, Aiberta. Lno, St. John, !.B.Chathamn N.B. Moncton, N.B. St. Marys ont.Chathan: Ont. Nw Wetm'str,BC.TorontoCornwall, Ottawa, Ont. Vanoouver,B.O.Goderich, P r fi Wallaceb'g OntGuelph, Peteroro, Ont. Winnipeg, man.

Picton, 4.
In Great Britain.London-Bank of Montreal, 22 Abchurch Lane, E.C.coMMITTEE: •Robert Gillespie, Esq., Peter Redpath, Esq.Ashworth - - - - - - - - - - anager.In the United States.N ew York-Walter Watson & Alex. Lang, 59 Wall St.Ehicago -Bank of Montreal, W. Munro, Manager;E. Mf. SBadbolt, - - - - - - Assistant-Manager.L Bnkers in Great Britain.London-TheBank of England; The Union Bank ofLondon; The London and Westminster Bank.Liverpool-The Bank of Liverpool.Scotland-the British Linen Company & branches.Bankers In the United States.New York-The Bank of New York N. B. ABos Th eMerchants' National iank.Bouton-The Merchants' National Bank.Buffao-Bank of Commerce in Buffalo.Portrancisco-The Bank of British Columbia.Portland, Oregon-The Bank of British Columbia.Montreal, June, 1890.

THE CANADIAN BANK OF COMMERCES
HEAD OFFICE, - - - TOBONTO.

ad-up Capital..................00,0000

DIRECTOR.--GEo. A. Cox, Esq., - - President.JOHN I. DAVIDON, Esq., Vice-President.George Taylor, Esq. W. B. Hamilton, Esq.Jas. rathéru, Esq. Matthéw Leggat, Esq.John Hoskin, Esq.,Q.C.,LL.D. Robt. Kilgour Esq.B. E. WALKER, - - - - General Manager.J. H. PLMMER, - - Ass't Gen. Manager.A. H. IrEAN»rÀ , . - - - Inspector.G. de C. O'GRADy, - - - Aset. Inspéctor..New York- Alex. Laird, & Wm. Gray, Agents.
BRANOEsB

..

Ayr8 " nn"i" e' Pari s t a hrn. , T H E O N T A O Henry Cawthra. oen vertArie, liaitv, Prhl, Tood TH O /NJohn Ley.9,Bý_rk NaK. William Géorgé (o!H lNTA I 1,icé Lewis & Son)n , oderich, Peterboro, *Toronto, --- William George Gooderham.
Berli , (Guelp h, P tr o o 5 

o o t, capital Pa I-up ........................ 01,500,000FF C OR N O
BerIn, e~, Sarnia, Walkerton. Goodéhamenheim, Hamilton, Sauît Ste. Walkerville ........... .00 HEAD OFFICE, -- -- TR TBrantord, jarvio, Marie, Waterloo, HEAD OFFICE, - TOBONTO. DUNcAN COULSONCayuga, Liondon, Seaforth, Windsor, 

DDIREOTORS.N,Chatham, Montreal, Simcoe] Woodstock DI ORC . L- -- - Cashier.Collingwood Orangeville, Straford, . SIR Wu. p. HowLAN, C.B.., .. J....pDHUGHL EO, -. - -Asst. Cashier.Dundas, Ottawa, Strathroy, Hon. K. BUass, ES., ViSPrelent.• JosEPH HENDERSON -*ToRoNTo: HEAD OFFICE, 19-25 Ring St. W. Gon 0. P. Fraser. A. M. Smith, Esq.CITY BRANCHER: 798 Queen St. E. 448 Yonge t ., E Rq C bu.Eose-. urD.rMackay,aEsq.BRANCH E8 .cor. Collège. 791 Vonge St. 88 CollgeB.. C.,A. Strath, Burn.i.S p a d in a . b 4 4 Q u e e n S t W .8 Z41 5 8 a r la >n t . o . o n , - - --. - - - - - -.- -n8 e m M a n a g e r . t r . y S m i t h ,M a n a g e r .
BANKERs AND C0RESPONDEN': Aurora, MontrEal, PigMaToronto-KingSt., .Branch,-J. T. M. BurnsideGREAT BRITAIN-The Bank of Scotland. Bowmanvle, Mount Forest, Sudbury,, CobOurg-T. A. Bird,INDIA, CEINA PAN-TheChart'dBk.of Cornwall, Newmarket, Toronto, Corg-T. A. Cird, Manager.PARsFRNC-Lzar, rees& I ae, Ans- Guelph, Otaw Wh , gwood-W. A. Copeland, "PAIFJN-iarAN-Ther&C .tra India is-gstph, Ottawa, Whltby, Gananoque...l. Pri' gie,AU sTALA EWZE ?jeUnn. Ofutrali elninusto, Petérborol, 480 Queen et. W. London-W. R. Wadsw,,rth, Jr.BRusaLs, BE LGIU- JMatthieu & ! Ara y Port Athur, Toronto. Petrboro..j L.Gower,

NwYOR-h Ae.EzceatlBAGENTS. 
Ptroll-p, Campheil,BAN FRANOIS-ThemeBan t B o N.Y. London, En.-Alance Bank (Tmæiited.) Port Hop-. B. Andos,

CHICAGo-The Aoer. Exch Nt'shBk umbia. France and Europe, Credit Lyonnais. 8t. Cath e-. . o ,BRIT A HCOLUMBIA--eT. h ae Nat'l Bk. o Chi co. New York-Fourth National Bank, The Bank of the Brockvill . . W. Hodgetts,
BRI TON, BERuM UDA-The Ba f British Columb a. State of New York, and Mes rs. W. W atson BANKERS:Com a BredT Bdnk of Bermuda. and Alexander Lang. BANKERS.Commercial Credits issueS for use ir a& parts of Boston-Tremont National Bank. NLo rd. England, - -Tona t Bank , Comercthé world. Exceptional facilities for tis casas of!h 0E an,(imtdbusiness in Europe, thé East and West Indis, Chi enaor, -- *ANKtonaCANADA.ommrc

Japan, South America, Australia, anSd New Zeand. IMPERIAL BAN OF CANADA,
THcEDOMiNtÓNaAN "'-P)THE STAN DARlD BAN KT H E.DO.M.I Bait l.................. ........ g O-CpaiIP.NIO N AN HtRET.c................c 

°700,000C&Pl&l (aid p) ..... DIRECTORS.ILO«vO*-nd ...... ... 0,5,000 H. S. BOWLAND - - -President. capital paid-,p....p..........DIECTORS **- .. 0.,13000 T. B, MBI»jT' -Vice-Pr(tsident* BOftrvO Puad -.- -,,-,-,-46-0-0-0JAà UsTIN, . William Ramsay, T. R. Wadswort"*Bon•FRAEuT,- - VI-PRai R obert Jaffray'HughRyan,B Incdward Leadlay . Sutherland Stayner.y, - - -TOBONTO..Bn. 9.dward LeadlaHED7 FFCEJames St. HEAD OFFICE, -- ------ TORONTO. W. p. DOVAX prIésidOe BWilmot D. Maàthew. 1). R. WILKM, Cashier. esident.HEAD OFFICE, - - - TOBONTO. B. JENNINGs, Aust. Cashier. E. BHAT, Inspeotor. W. F. Alle, FJO BurG, VIO-Predident.
Agenies: sRANOHUs 1N ONTARIO. A. T. Todd, •Wyld, Dr. G. D. Moron.iampton. Belleville. obor Guelph. Lindsay .Fse. Nigaara Falls. St. Thomas A. J. Somerville.Topanee. Oshawa. Oil Pors Colborne. Welland. Bowmanvl anAGtNIS.ONTO, - Queen Street, Corner of Esther Streetaies Wodtok Brntor, , Cannington, Harso

apneOha.rilia..tYxbridg.Whitby. L . St. Cathainés. Woodstook Brantford, arsnQuidteecrero e Sre.Ingersol.Cahmon. 
Mrauueen Street Est, corner Sherbourne. Ie . Salt Ste. Marie. Bradford, Chatham, Ont. Markha

TOR NT, e r b oné an Ilor t. Brnh: O mperodorstNPictl eke Branch, cor. King & George ts' ToRONTO Yonge and ueen Sta. Branch. Brighton Durborne Nwcastle" 8 ai St - Corner uen Yonge and Bloor 8te. Branch. Camzpbeliford Forest.Parkdale.DD nr f SAvenuet u - e N . BRANCHES IN NORTH-W EST ., or st, ilprt a d1 avnut -n S No. r Binnipeg, Man. Portage La PrairieMan. Stouffville.
Draft on PrtsothoUnie States, Gra9 Brandon, Man.Cl Aa ewokuMnBo!onei

Britain and thé Conient of Buropebo: aht hslSà GET,-LESnE gLyB,l, Nw 0BSnEgans MBBa0
Lette rso!f Crédit issueS vilbea Id. o YrkBaew!MotralYAorakins usints r Ban !Soi~EpOar avall r n parts ofAGENT -LoBanEBnaLd, New LondonBnlnnd-naiN lBanofSo teal.
wuope, China anS Japan. 

ork, Bak ofontraRODUIsi 
CashioiB. BETuUNE, -sh Abusinkinnbess transaeted. Bonds rvondesCA g@l110teSs promptly attende to. Cor-BETEdE, asher. bougn anS soid. 

L D er.

JAMr" " -KF R E"Man IRsoR.A TN
. IBANR OF BRITSH NORTH AMERICA. MERCHANTS' BANK

0 cuPoRAT UIBY ROYAL VHARTER.

Paid-up Capital....................lo8000,000 
Stg.rve Fund.......•............. "55,000 fi

LoNDON ON IC-e 8 Clements Lane, Lombard
Street, E. C.

OURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.John James Cater. H. J. B. Kendall.
Henry R. Farrer. J. J. iguord.
Gaspard arrer.. Frederi bboc.
Richard B. Glyn. (éo. D. Whatman.

Seoretary-A. G. WALI.

HAn OFFICE IN CANADA-St. James St., Montréal.
R. R. GRNLErY, - - General Manager.

E. STANGER, - Inspector.

BRANCHES AND AGENCIEs ,NCANADA.London. Kingston. Fredericton, N.B.Brantford. Ottawa. Halifax. N.B.paris. Montreal. Victoria, B.C.Hamilton. Qebe. Vancouver, B.C.
Toronto. a t. John, N.B. Winnipeg, Man.
Brandon, Man.

AGENTS IN TE UNITED STATES, TC.
New York-H. Stikeman and F. Brownfteld, Agts.San Francisco-W. Lawson and J. 0. Welsh Agts.London Bankers-The Bank of England Mers.G!y & Co.esr.
jA0ents.-Live 1-Bank of Livero.BotIand-ational Ba of Bootland, Limiteand branches. Ireland-Provncial Bank of IrelandLimited, and branches. National Bank, Ltd. andbranches. Australia - Union Bank of Australia.New Zealand -Union Bank of Australia. IndiaChina and Japan-Chartered Mercantile Bank ofIndia. London and China-Agra Bank, Limited.West Indies-Colonial Bank. Paris-Messrs. Mar-cuard, Krausm et Cia. Lyons*-redit Lyonnais.

THE QUEBEC BANK.
INCORPORATED B1YRoYAL CHARTER, A.D. 1818.

Autflonimed Capitl - -Pa ep C pital, - - 03.000,0001
°°°'°°°,0

HEAD OFFICE, - . QUEBEC.
BOARD 0F DIRECToRs.R. H. aith, Es -refident.

Wm -Wili' -q îc-P- - resient.
Sir N. F. Belleau, KC.M.G John R.dYoung Esq.Geo. B. Renfrew, Eq., Saml J. Shaw, Esq.

Frank Ros, EsBq.James Stevenson, sq., - Gen'l Manager
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont,
Montré, Que. Thorold, Ont. Three Rivera.Agents ln 1New York-Bk. o! British North Amaerios.Agents in London-The Bank 0f Sootland.

OF 1 CANADA
Capital....................---859,00
Rest......... ..................... 2,335,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALTAs, Esq., President.

ROBT. ANDERSON, Esq., Vice-Président
Hector McKensie, Esq. John Duncan, EsqJonathan Bodgson, Esq H. Montagu Allan, Es1q
John C assil sE ýJ .Dws, E sq.. H. Dunn, Esq.GEORGE HAGUE, - - - General Manager.JOHN GAULT, - Branch Superintendent.

BRANCHES IN ONTABIO AND QUEBEO.
Belleville, Kingston, Quebec,
Bierlin, Lonidon, Renfrew,
Brampton, Montreal, Sherbrooke, Que.
Chathm, Mitchell, S&ratford,Gait, Ns.panee, St. John's, Que.,Gananoque, Ottawa, St. Thoma.s,Hamilton, Owen Sound, Toronto,
leardie, Preecott, Wndsn,

BRANCHES IN MANITOBA.
Winnipeg. -.- Brandou.

BANEERs IN GREAT BRITAIN-London, Glasgow,Edinburgh and other points, The Clydesdale Bank.(Tmited). Liverpool The Bank of Liverpool, Ltd.AGENO nI NEw lYoaR-61 Wall Street, Msar
Henry Hague and John B. Harris, jr., agents.BANERas IN UNITED STATEs-New York, Bank oNew York, N. A. B.; Boston, Merchant' NationslBank; Chicago, American Exchange National Bank;St. Paul, Minn., First National Bank; Detroit, Firs t
National Bank; Buffalo, Bank of Buffalo; San Frau-cisco, Anglo-Calfornian Bank.

NEwFOUNDLAND-Com'ere'l Bk. of NewfoundlandNovA SCoTIA AND NEW BRUNswIo-Bank of NovaScotia and Merchants' Bank of Halifax.BR'S' COLUMBIA-Bank of British N. America.
A general Banking business transacted.Letters of Credit isued, available in China, Japanand other foreign countries.

TE'H]
BANK OF TORONTO

CANADA.
INOoUpoRATED - - - - -1855.

Paid-up Capital......
Reserve Fund...---...... ......... 1,500,000

DIRECTORS:

GEORGE GOODERA
Alex. T. Fult-

1 A-

1 1

T HE M ON ET A RY T IMPE S



Que.

ue.,

HE MONETARY TIMES.

The Chartered Bank.

THE MOLSONS BANK.
d-Z ]TE'-D BY ACT OF PABLTAMENT, 1855.

R st ' 7, apital.................................$2,000,000BE i .................................. 1,100,000
BIE, - - - - - MONTREAL.

JoaNh H BOARD OF DIRECTORS.
R. W e R.-MoLON, - - - President.

8. E.hepherd - - - Vice-President.
HenryArchg.W. M. Ramsay.

Archbald Samuel Finley.
P. W irD. L. Macpherson, K.C.M.G.
A. D OPERsTAN THOMAS, General Manager.

BUC DNFORD, - - - Inspector.
1 s. - Aylmer, Ont., Brockville, Clinton,

lebtel-H&IUmltn London, Meafard, Montreal, Mot-P Norwich, Owen Sound, Ridgetown, Smith'
otrel, P.Q., St. Hyacinthe, Que., St. Thomas,

juticT eton, Waterloo, ont.. Wet Toronto
AGQEn N NiCi eg, Woodstock. Ont.

ad stern ÂTws Quebec-LàLBanqueduPeupleO&k1,U hp Bank. Ontarlo-Dominion
BrQi .~perial Bank, Bank of Commerce. New

s -Bank Of N. B. Nova Scotia-Halifax
COY Prince Edward Island-Merchantsb of P.. I SCummerside Bank. British Colum-to n kof3. C. Manitoba-Imperial Bank. New-

agents Emmercial Bank, St. John's.
.nEurope. -London-Alliance Bank (Ltd.)

SGlyn. MIls, Currie & Co.; Messrs. Morton,k-The IrverpOol-The Bank of Liverpool.
S ntersuand Leinster Bank, Ld. Prs-

d'Anvers. YOls. Antwerp, Belgium-La Banque

nteinUnited States.-New York-Mechanice'OfA MBank; w. Watson and Alex. Lang, Agents.ef Montreal, Mesers. Morton, Blies & Co.
atio B tate National Bank. Portland-Casco

Cevelandank. Chicago - First National Bank.C uc-Commercial National Bank. Detroit-
SationalBank. Buffalo-ThirdNationa

w1uFranciso--Bank of British Columbia.
ïmn'ZWiaconsin Marine and Fire lns. Co.

n ontana - Firet National Bank.notïî]tala -ire National Bank Fort Benton,
-First National Bank. Toledo - Secondo0tDlnk ' -rCollections made in all parts10 te rofeio'n, and returns promptly remitted at

&V&Ueble in aexehange.hLetters of Credit issued
ý- " -all parts of the world

"A BAUU DU PIEUPLE.
ESTABLI1sED 188 1

1ZAid* *.......... ............. ,400,000
E......s.G. ENIE.....-. .: . President.

o1 RciEhT,..-.-.-.-.-.-.Cashier. '
AiB HER, ------------- Ass't Cashier.

AGNoN-....-...-...-Inspector.
BBBANCEs,.

sse VIlle, Quebec-P. B. Dumoulin.
CO0o " St. Roch- Lavole.eticook--J. B. Gendreau.

Rivers-P. E. Pauncton.
St, hs, P. -P. Beaudoin.

ra.J i-C. edard.

St. C om. A. Theberge.t herine St. East-Albert Fournier.
Lâondona E FOREIGN AGEMNTs.

, ngur~.ladThe Alliance Baqi ixtd
XTe National Bank of theé Rer<nbltc.BANK

BANK OF BRITISH COLUMBIA.
1

flOrPrated by Royal Charter, l88.
AL PAID
VE fDýUP, - (600000) 03:0000

,- (20o,000) 1,000,000
LoNDON OPMIoE--28 Cornhill, London.

elches at San Francisco, Cal.: Portland, Or.;B.C.; New Westminster, B.C.; Vancouver,
T. asmo, B.C.; Kamloops, B.C. Seattle,aWashington.' °' . '

li qCAgents and Correspondents:a DA -Bank of Montreal and Branches,
aa, TBak of Commerce, Imperial Bank ofXanito, Te Molsons Bank, Commercial Bank of
IN UN and Bank of Nova Scotia.
ew YorkB STATEs-Agents: Bank of Montreal,e'eotBnk of Montreal, Chicago.

S b0©us carefully attended to, and a generalbusiness transacted.

T.STE PHEN'S BANK.
INCOBPoBtATED 1836.

Tapital .N s, i-- E-.
teserv..... ..... ................ 0200,000

........ ........................ **'*"* 35,000WH. ToDD, - - President.J. F. GA.T - - Cashier.
Loildo-ble AENTS.

YorkB sMessrs. Gin Mille, Currie & Co. New
National B Of New York, N. B. A. Boston-GlobeJohN. B ank. Montreal--Bank of Montreal. St.

Drasi Bank of Montreal.
Motrel ued on any Branch of the Bank of

BANK F YARMOUTH,

T.B W.Jo DIRECTORS. - sier
a. .~President.

John Lovit C. E. BBowN, Vioe-Predldentt Hugh Cana. J. W. MO6Sy
oalifaxHalcoiB

St"on er chante Bank of unlfm
doThe Bank of Montreal.Manrea The Bank of British North America.

wYokTeBankj ai Montreal.

duIa 1  The Unon Bank ut Lnon,.Ch.g~ urrency Drafts and Sterling Bis uf Ix-
an~ugtsd sold.

et e ad interest allowed.
ongienoctegiona.

The Chartered Banka.

UNION BANKOF CANADA.
CAPITAL PAID UP, - - 01,200,000
RE8r, -.-.-.-.-.- - - - 200,000

HEAD OFFICE. - - - QUEBEC.
Board of Directors:

ANDBEW TfOMsoN, Esq., - - PRESIDENT.
HON. E. J. PaxCE, - - - VICE-PRESIDENT.

D. C. Thomson, Esq. Hon. Thos. McGreevy.
E. Giroux, Es. E. J. Haie, Eq.

8fr. A. T. Gaîit, G.C.M.G.

E. E. WEBB, - - - - - - - - - - - CASIEBL.
J. G. BILLETT,-- - - - - - - - - - INSPECTOB.

BRANCHES AND ACENCIES:
Alexandria, Ont. Ottawa, Ont.
C&rberry, Man. Quebec, Que.
Iroquois. Ont. " (St Lewis k t.)
Lethbridge, N.W.T. Smith's Falls, Ont.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. I Winchester, Ont.
Moosomin, N. W.T. I Winnipeg, Man.

FOREICN AGENTS.
LONDON, - - - - - The Alliance Bank, Limited.
LIvErPoOL, - - - - Bank of Liverpool, Limited.
NEw YORK, - - - .- - - LNational Park Bank.
BOSTON,.... .. .... Lincoln National Bank.
MINNEAPOLIs,. - - - - - First National Bank.
ST. PAUL,. - - - - - - - St. Paul National Bank.
GREAT FALLS, MONT. - - - FirBt National Bank.

Collections made at all pointe on most favorable
terms. Carrent rates of interest.allowed on deposits.

BANKOF NOVA SCOTIA
INOOBPORATUD 18M.

Capital Pald-up ................................ 01,114,300
Reserve Fund .................................. 500,000

JoHN DouLL, - - - President.
ADAx BURNS - - Vice-President.

DANIEL UBONAN. JAIBUs HART.
JOHEN Y. PAYZANT.

HEAD OFFICE, - - .P-A IIFAX, N.B.
THoMAs FysE, Cashier.

A encles in Nova Scotia-Amherst, Annapolis,
Bri etown, Canning, Dgby, Kentville, Liverpool,
New, Glasgov, North ydney Oxford, Pictou,
Stellarton, Weetvile, Yarmouth.

In New Brunswick-Campbelton Chatham.
Fredericton, Moncton, Newcastle BL John, St.
Stephen, St. Andrews, Sussex, ooOdstock.

In P. E. Island-Charlottetown and Summerside.
In U. 8.-Minneapolis, Minn.
In Quebeo-Montreal.
In West Indies-Kingston, Jamaica.
Collections made on favorable termesaDd promptl'

remitted fra.

HALIFAX BANKING 00.
INOOBPOATBD lem.

Authorized Capital.............$1,000,000
Capital Paid-up .................... 500,000
Reserve and.................................... 10,000

HEAD OBFICE, - HATIPAX, N .
W. L. PITAITELT, - - - - - - - - Ceshier.

DIRECTORS.
RoB UNIAoxa, President.

L. J. MouroN, Vice-Prosident.
Thoma.sBayne V. D. Corboti, Jas. Thommon.

BaNoSas - Nova Sootia: Halifax, Amherst,
Antigonish, r n, Bridgewater, Lookepor ,
Lunenbur ,NewGagw, Parrebor, pn'n
Truro Windsor. New Brunswick: P ,
Sackvlle, St. John.

Co0BsPoNSDENTe-Ontario and Quebeo-Molsons
Bank and Branches. New York-MeseM. Kidder,
Peabody & Co. Boston-Suffolk National Bank,
London, Eng., Alliance Bank. (Limited).

THE PEOPLE'S BANK
oF 3NEiW BRV-sWIO -

FREDERICTON, N.B.
INCoBPOaATBD BY ACT u P&RLIAMENT, le

A. F. BANDoLP, - - - - - - - - - Preident
J. W. SPRrDEN,---------.------•--Cashier

IFOBEION AOENT8.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Moentral-UDin-n Bank of Lower Cana"a

THE NATIONAL BANK OF SCOTLAND
ILIMITMIUZ.

INOBPOBATED BY ROYAL COABTER AN» ACT OF PARLIAXUNT.

ESTABLISHED læ5.

HEAD OFFIE, ........-... . EDINBURGH.

Capital, 65,000,000 Sterling. Paid-up, 81,000,000 SterlIng. Beserve Pund, a700,000 Sterling.

LONDON OFFICE-ST NICHOLAS LANE, LOMBARD STREET, E.C.

CURRENT ACCOUNTS are kept agreeably to usual Oustom.
DEPOSITs at interest are received.
CIRCULAR NOTES ansd LETTEBS OF CREDIT available in all parts Of the world are issued free

Of charge.
The Agency of Coloni asdForeign Banks 10 unSr ad h cqpaes tCetmn redn

tu the Colonies domicileduin London retired on trmâ w soulh.ur1 ed on puscoationr
All other Banking business connecteS with EnglandMd SootieSlai alohmuanted

JAME BOBERBTSON, Manage uin London,

The Chartered Banks.

BANK OF HAMILTON.
Capital (an paid up)........................,000,000
Rserve Fund........ .. .............. 40,000

HEAD OFFICE, - - HAMILTON.
DIRECTOBs:

JOHN STUART, President.
A. G. RAmsA, Vice-Preuident.

John Proctor, George Roach,
Charleo Gurney, A. T. Wood.

A. B. Lee, (Toronto.)
J. TuRNBuLL, - - - - . - Cashier
H. S. STiEEN. - - Assistant Cashier.

IBRAN CHES8:
Alliston, LBstowel, Owen Sound, Toronto,
Chesley, Milton, Port Elgin, Wingham
Georgetown, Orangeville, Simce.

Ooresonants lnUnted States.
New York.-Fourth National Bank and Bank of
Montreal. Buffalo-Marine Bk. of Buffalo. Detroit-
Detroit National Bank. Chicago.-Union Nat'l Bk.

Oorrespondenta ln lBritain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given

and prompt returus made

MERCHANTS' BANKOF T:MLA.ILIF Aw .
Capital Paid-up ................................. 1,100,000
Reserve Fund .................................... 275,00S

Board of Directors.
TnoxAs E. KENNY, M.P. ... ... PRESIDENT.
THoMAs RITcaIE, - •VIcE-PREsIENT.

Michael Dwyer. Wiley Smith.
Henry G. Bauld. H. H. Fuller.
Head OfBoee-HLrxaAx. - D. H. DuNcAN, Cashier.
Branch-MosTmnL. -E. L. PaAs, Manager

Agencies ln Nova Scots.
Aatigonish. Lunenburg. IldeyBridgewater. Mai luriaytCo.) T ,.to.
Guynboro. Piotou. Weymouth
Londonderry Port Hawkesbury.

Agencies ln New Brunswick.
Bathurst. Kingston,(Kent Co.) Sackville.
Fredericton. Moncton. Woodstock.
Dorchester. Newcastle.

Agenclepi ln P. E. Island.
Charlotteto n. Summerside.
In "uland of Kiquelon, - St. Pierrre.

CORRESPONDENTS:
Dominion of Canada, - Merchants'BankofCanada
Newfoundland, - - - Union Bk.of Newfoundland
New York.-......Chase National Bank.
Boston,-- . - - - - Nation'l Hide & Leather Bk.
London, Eng., - - . - Bank of Scotland.

" "ci -- Imperial Bank, Linited.
Paris, France, - - C. Lafontaine, Martinet & Cie.

Collections made at lowest rates, and promptly
remitted for. Telegraphio Transfers and Draftsissued a current rates.

BANK OF OTTAWA,

Capital (al paid-up)..................1,000,000
Re t ................................................... 42 ,.0
JAmas MoLaBn, Esq., President.

o0aur.us Man, Esq., Vice-President
DIRECTORS.

R. Blackburn, Esq., Hon. GeorasBr m Mi '
FraserEsq., .e0. Hay, Eaq.-ohn

GzonB ,-uBu --,-.-.-.Cashier.
BBANGRES.

Arnprior, Carleton Place, Keewatin. Pembroke
Winnipeg, Man.

Agents inCanada, New York and Chicao-Bank of
Montreal. Agents in London, Eng.-Alliance Bank

THE COMMERCIAL BA NK
0.H' M.A.ITOB....

Authorized Capital .................. 82,000,000
Subscribed.........................700,700
Paid Up...........................451,000

DIBECTORS.
D. MàOAEaTnuu, President.
R. T. Rom. Vice Pres. and Act'g Manager.

Hon. A. A. . La RBvierA, M.P., Alex. Logan,
Hon. C. A. Boulton, Senator. Geo. H. Strevel

Norman Matheson.
A. A. Jacknon, Accountant.

Branches at Portage La Prairie, H. Fisher. Man-
ager; Morden, C. B. Dansford, Manager . Minnedosa,C. F. Grant, Acting Manager; Virden, kob. Adam-
son, Manager,

Dpoitarecelved and interest allowed. Collections
P made. Drafts isuued available -.- art
O n. Sterling and Ameriuan Exohang
bought ans sold.
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The Loan Companies. The Loan Companie..

EASTERN TOWNSHIPS BANK. CANADA PERMANENT WESTERN CANADA
Cap . . 00,M0 Loan & Savings Company, Loan &Savings Co.lae"O]%d ............ , »8,MIBOARD 0F DIRECTORB. Subscribed Capital ... ... ... .... 5,000,000 SubcribedR. W. HUNMR, President. Pald up Captial. .... 2gggg pa .. •••..--......... ,0

Hon . M H.H. Oo n.c ' G G. BTE E Vi ce-President TR erve Fund ... ... ... ... .... ' .. 00 0000 ta ...Cap................. 1, 00,T. J Tuo. Tos. art. OFF CE: . W Tho a.. ssos .. . . . .. 1,400.000 Rev und ...... ......... 5,0G. N. Galer. Israel Wood. D. A. Mansur. OFFICE: - COMPANY'S BUILDINGS, OFFICES, No. 76 CHURCH ST., TORONTOHEAD OFFICE, -HERBROOKE, QUE. TOBONTO STERET, •-- TOBONTO. A N DHEÂD FFIC,. - -S-HGEerlManager. DEPOSITS received at current rates of intereet, Company' Building, Main St., Winnipeg.Wv. F.ABWuu.. - General Manager. paid Or compoundeci half..yearly.BRANsonS. - Waterloo, Cowansville Stanstead, i orcompoundedeialf-yearly.Coatioook,Richmond Granby, Huntinron, Bedford.' DEBENTURES issued in Currency or Sterling, TBEHIDENEAgents in ntrea-Bankby to d. London, wth interest coupons attached, payable in Canada og The Hon. G. W. Allan Speaker of the Senate qE-Ntiin Bostonona1 m England. Executors and Trustees are autho Vice-President - eorgeGooderham, ÈsqEngan Bank. New York-National Park Bank. by law to invest in the Debentures of this Con.DIRECToSCollectons made at all aooessible points and MONEY ADVANCED on Real Estate securty ai Thomas H. Lee, Esq., Alfred Gooderham, Esq., 0e.promptly remitted for. current rates and on favorable conditions as to re- W. LeWis, Esq.,gSir D. L. Macpheron, K..M.G.,pame Mortgages and Municipal Debentures A, DT H E WESTERN BANK p lJ. HERBERT MASON, Managing Director.°r' &À&A- THE FREEHOLD HURON AND ERIEHZap OFF E,.. '.OHW, ONT. Loan and Savings Company, Loan and Savings Company,Capital Authore.d ....................... .. 1,000 CORNER CHURCH & COURT STREETS,CapUia Subsorib ............... "00,000
Capital Paid-up............ 380,000 TOEO ''L Dt...................................................... 060,000 EeTABLIs E D IIN 1859. Capital Subsoribed ................. 12,500 000BOARD OF DIRECTORS. Subscribed Capital -..-............ 83,198,900 Capital Paid-up...................1,800,000
JON COWAN, Eq., President. Capital Pald-up....... ............. 1,301,380

W. F. RCUoEN B. HANIN, E Bq. Vicepresidont. eoserve Fund.............................. ga1,gg Morabstcedronsthe.security of Real Estate onWY.Cowan, Esq. PV . Allen, Esq. 
fvrbetreRobert Molntosh M. D. J. A. Gibson, Esq. President, - - . - - A. T. FULToN. Debentures issued in Currency or Sterling.homa Paterson. Esq. Manager,.....-.-.. Hon. 8. . WOOD. Executors and Trustees are authorised by Act ofT. H. M .a Pate•n• • • ah ,tors,••- Jo N LEoEIE & T. GIB oN. Parliament to invest in the Debentures of thiT.CH .-- Mdlan,.Til oN e ayMoney advanoed on easy terme for long perioda Company. Interet allowed on Deposits.

B»«BaÂroMsland, Tilhonburg, N1v ew nab rerpayment at borrower's option. J. W. LITTLE, G. A. SOMERVILLE,Whtby Paisley, Penetanguishene and Port Pr. DeDosite received on interest. Preident Manager.Draf on New York and Sterling Exchange boughtand sold. Deposits received and Interest allowed.°°reo.°ntsin Ji ada o THE HAMILTON THE HOMEMecatsBn f Canaa. London, Eng.-The 
'' Salos ndLa Cm avoyaBa° '.u Provident and Loan Society. Savings and Loan Company.

P E OP LE8 BA NK OF HA LIF A X.Pr-aid•nt • - • •G. H. GrnIaLL EsqVie-PreBdent,A. . •LA.IFAX. o . o q. OFFICE: No. 72 CHUBCH ST., TOBONTO0m u, - - .. 0.0. apita Subscribed..••.................... o1,500,000 00
CAPITAL, -""'000000. Capital Paid-up....=................,00000 00 Uhr»CaialSb~.......1,0e00 Atormicapital ........... ,000,000BOD or Dimros:OrvO Suplus nd..... 1,0,05 75 bacribeI Capital........................1500,000A. e o D - Preie Total -o.".... ..................... 3,686,818 01Aug.siu nW. West, .. k.O'M .ln Pre.dent. reelved and interest allowed t the oo t received, and interestt current rates al-

W. .Coleman, - -. VioePreeident. heetcurrent rates. alvda h oe.cretrt 
I

J. W. Allison. Patrick O'Muîlin. James Frase. r>EBENTURES for a or 5 Lar.Interetpayable Monel, loaned on Morigage on2 Real Estate, onhalfEearE.A Executrs and rr"uteeare uthorisd re A na le and convenient ter ea.HEAD OFFICE9, - HALIFAX, . a. by law to vest in Debentures of this ociety Advances on collaterl securty of Debenture, andCashier, - - John Knight. Banking House--King Street Hamilton. Bank and other Stock.
AGENCIES: H. D. CAMERON. Treasurer. HoN. FRANK SMITH, JAMES MASON,EdmundstonN.B. 1 Wolfville, N.B. 1 Woodstock, N.B. President. Manager.Lunenburg, N. 8. 1 Shediao, N. B. LONtDONMahoneBay,N.B. LONDON & CANADIAN BUILDING AND LOANBANKERLRnRAgnyGoASC:TO

The Union Ban o! London, - London. G.B. Pg nyCo• AiSdS OCIATION.Thé. Bank o! New York,. - New YorkLm~TtlL.~>t1....... 

5>>4
New England National Bank - - N Boton Pl.uroDvx.è ,capita ..................... ...... 1750,00The Ontario Bank,.-.-.. .... Motreal. SIR W. P. Howr£N, . .M.G.,••• • • .

- 0apital Subscribed DIRECTO..........RsC pait u.......................... ,,0»0,000 LAEEÂTT W. BlUTE, D.O.L., Presideni.LA BANQUE NATIONALE. ne Hn"rve.e.''..P.·····..---------....00s''T .r , OPrIK sdie-President860,000 Hon. Alex. McKenzie, M.P. G. B. B. Cockburn, M LCapital Paid-up ..-............................ ,,g MNIToALUDNTI oa PRuaEBTATU. e.. Murray. Joseph Jackes.
Caia ad .. ........ sîmom o. MUmNIAL.Di3uEruNT URNI Pon.W. Mortimier Clark.HEAD OFFICE, • • QUEBE . TO INVESTORS.-Money receiveod on O WALTOFF E C II TOimer D C. O -Mang er T

A. GABouar, Esq., Pros.bentures and Deposit Recelts. Interest OFFICE: COR. TORONTO "D COU t TS. DIPe OUAO, VioePret. aMi Principal payable in Brial or C Moneyadvanped on the security of cityrandfaroDIBE O T O RS. w l h.nt ch arte.M i es and debentures purch ae&l. Thbaudeau, T LeDroit, E,. W. Mothot, Rtes on apption to Inertatlowd on deposits e
Esq., A. Palnchaud, Esq., Louis Bilodean. Esq. J. F. KIRE, anager. Regitered Debentures o! the Association obtainedP. LARANCE,.-.-.......ashier. Head Offoe 108 Bay Street Toronto. on repplinathie.Branches. - Montrea, A. Brunet, an .er;Ottawa, P. 1. Basin. Esq.. Manager; Sherbrooke, THED MINIOTiLoon& narofl3tOtC.W. Gaboary, Acting Manager.gTHE DOMINION The London Ontarlo lavestment Oo

e Savings & Investment SocietyPays-Bas, Paris; National Bank of :%leRoPule.Newov 
FYork; National Revers Bank9 Boston;un ijommercialT>w:>

Bano! NewfOud]and; Bank o! Toronto; BaloLONDON, ONT. OF TO ONT , TNew BrunfMerhant Bank o! Ha a Bank of ,President,Hon.FaA r.onr Moa-Uhanion Bank of Ha Bank of Vice-President. WM.uAj H. BuàTry, Esq
Montrea.]; ua ob.--unioeBank of Canada. eubsribed Capital. . .............. 81,ooo,o 00 M r W DIRE ATORS.

T HE UNION BANK 0F HALIFAX. *I**' oAander Nar eOreaylen( INORpa&T jW&) RBER REI . . . pSM]NT.Money advaDnd ai curo6nt rates and on favorable
capital P uO ROBERT REI ollectorofCustms BIDT. er heseury OProductivef a v, cty and

Board of Dirctors: THOMAS H. PURDOM, INsPECTING DIRECTOR. C ominynvsdebeneurea d byyheW. J. STEaMB, EQ., . Preident. F. B. LEyS, M anager. eter lCn aao Bnt ain vih i nteMa&7be at aleHON. ROBERT BoAx .or Vce-Preldent 
i KlugBt'eotBaih Tronto

W . TRini, C . . m , q.~----- st urnt rae s A M. C 0 BY Manager.

B. L. TiORN - , Eq. • Esq. Farmers' Loan and Savings Companiy The National în t CAgences, Annapo. D. AAUD, Agent. OFFICE, No. 17 TOBONTO ST., TOONNov Glasgow, . - .' .O.-A. ROBBON, Agent. O ON.1 OOT TTRN0 LUZ.BANKERS:The London & Wetminster Bank, London . . .--...... ...... 1-0,8022AEM STETATORN .
h e C cialBkofNfd. 8 nnG..B.. •1, 85 22 DELAID TlST0 TOBONTO.T!he National Bank of Commio -St Johns, NTd. Assota .. s... .. .188,~oCptl....The ComrilBn !Nr e, -Nev York. MPMyadanoulonlmroed oa --... ......... .......... 00000Tho Merchans Nationa. Bank, . N Boston, . ones ourentrat'8es.0...apit ..T h e B a n k o T o r o n t o & B r a n c h e s , U p e r C a n a d a . w e s u en a e .r o D b n r e E tare aH- -. - -

outen at o!ltr ealvd Bidpo 8 ~leE anAdnjr 5Statuts l dr rnei I G R i es tr u s u n D b n ae u o r- A . . re e l m n i sq , .n e r J onEa k n qond Analis.an t h brnches ln New Glas- WM. MULOCK, M.. EOO. S. C. BETHUNE, n Estateov ad Anapols. Pesidni, oere~ •s ANDBEW RUTHE FO D, Mang e
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Tho Trst &LOa Company of Canada.
BBFTABT.M=wDIMi.

bida Capitl .........

............ 8 0
7GreatWinchester8., London,Eng

sIN Càqj>:Toronto SietTORONTO.
DA: 8.James&B&TBEAI.

SadY Main8treet, IPiEG.InV da lowest ourrent rates on the0 prOved farmsuand productive city
wx .IDGMANn8IM80Nn,

CENTRAL CANADA LOAN & SAVINGS Co.
ees 26 ing 8. East, Toronto.

Su 
4 7 George St., Peterboro.

P......a..•---.•.....2,000,000.00
lu srve u...........,000.00vened ua ....... k il -180.0m0.00
onea .................... ,,41,81..80

éeyterm ofced on the security of réal estte onrt D>erepay.ment and lowest current rate of
POars d T' issue in currency or sterling.onttdéZint4 e5auhorls dby Acté Of

yi the Debentures of thiS Com-
00 A 1lovédonDepositi.

Q'don. IL. O .

HE MONETARY TI M E S.TI

Th éaCompaniés•.

CANADA LANDEDOREDIT
COMPANY

"Or ntBLAM Ii s. - - President.MxoAu La, Eq, - . - Vice-Pres'.

à=!pcapit ,.-.........081PM000baserihed ---- . .64,0

u•••................................ 16,000
, 8Toronto St., - TOBONITO.

P l t o wS aY d Yaned on2 thé secui ty o ! c ty and farzn
drates 0f eesi, and on mostt terms as to repyment of principal.urchased. Sterling and currency de-

D MOGEE, Secretary.

Th Ontado Loan & Satings Company,

Fun """""'""" 0*.800,000

and "* r ........... ,000

sri Iai lo ratée of intereét on the
S récelvés. and a Mncipal Debentures
COW OO9vOdandintmse ovédwe

. , Vic-Pre side nt.

T. H. Mr0MIT.TAN, Sec.Treau.

THE ONTARIO
LO.M& Debenture Company,

0F LONDON, CANADA.

t10 00........................... 0,000

•.... 860,000
. .................. 8,779,442

....... . ........... 19 ,116,864
in orS ym. Debenture
eau b. htcollectéS ai at ny ageucy of

WIL.IAM F. BULLEN.
ondon tto O en Manager,

O"tad flinUstda Loan &invostmont Co.
(LIMrIT».)

caioS: -, AnCAD, VIcTroUA ST., TomoNTO.

- - - 0500,00000
apitalbPsbed, - - - 466,80000

Paid up - - - 818,461 58
O d- - - - - 165,000 00

de - - - 5,000 00
DIRECTORS.

aro Es . PMmmENT.
re wBooTà, Esq. ' Vlr-PmamIDNT.

johu Lj r, Esq., M.A. Wiliam Wilson, E].Emq ernard Saunder, .
John He.rvie, Bq.

r ban on reaietatescurity. Vacant sudadulra estate in thé clty of Toronto bought
and bun WarehOUMs sud businesssites tébe
OMOuogo rectedto uit lessees. Stores nd

do on dpo oronto cAre." Intereet

E. T. LIGHTBOURN Manager.

Teléphone 880.

JOHN

S 8 Toronto Street.

LOW,
(Member of the Stock Eehange),

Stock and Share Broker,
a oT. FANOOIB ZAVIER STBEUT

MONTRAI..

A. "E. A&MEa,
(Member Toronto Stock Exchangé.)

St"ek Broker, Estate à Investment Agent.
Débénturée boughit and sold Estas

managed. Money to loa in large
amounts.

'flephneem 814. I S ving stréet East,

m0

The Loan Companies.

THE LANDED BANKINO & LOAN CO'Y.
HAMILTON,_- ONT.

Capital Subscribed,---.----- 700,000
Oapital Paid-up, - - - - 588,88
Assets--------- ------- 1,688,168

BOA"D or IDlnTovs:

Matthew L a - - --- President.
John Waldi 'P - - - Vice-President.

Samuel arker. B. M. Kennedy.
J. J. Mason. Henry McLaren.

Thomas Bi, M.P.
Money loaned on Real Estate. Debentures issued.

Deposit. received and Interest allowed.

The DoMinion Building& Loan Association
TORONTO,_- - ONT.

CAPITAL,--------------5,000,00

DIRECTORS.
A. BuRns, LL.D., - - - - - - President.
J. B. MoWILLAwm, - - - Vice-President.

W. Bàanc.ay TEPHENS, - - General Manager.
W. H. Mir, - - - Secretary-Treasurer.
T. B. DARLING, - - Superintendent of Agencies.

HoN. G. W. Rose. J. B. STRATTON, M.P.P.

Ross, CAmON & McANDEW, Solicitore.

HEAD OFFICB, 54 Adelaide treet East.

Bankers and Brokers.

GARESCHÉ, GREEN&CO.
BAN K E RS.

Victoria, - - British Columbia.

Ageran:ba e n buses tncted.Telegraphi
taeeead =afs naheEastern Provinces, Gréat

Britain and the United States.
cOLLECTIONS PBOMPTLY ATTEND» TO

Agents for - - Wells, Fargo & Company

ROBERT BEATY & CO.
61 RING ST. EAST,

(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and seil Stocke, Bonds, &c., on Commission, for
Cash or on Margin. American Cnrrancy

and Exchange bought aud oi.

ALEXANDER & FEROUSSON,

IRYestllelt Ageits,
Bank of Commercé Buildings,

TORONTO.

JOHN STARK & 00.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)
REAI., EST&TE3 AGE'TI

Money invested on Mortgages, Debentures, &o.
Estats carefully managed. Rents collected.

Toronto, 14th January, 1891.

A. E.PLUMMER,
Manager.

THE GUARANTEE COMP'Y
0F NOrTE AmERICA.

ESTABLISH ED . - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, - MOUTREAL

L. RAWLINO, Viée-Pres. & Man. Direéter.
TownTo Bamam:

Mail Bu.nanes. ar»n.» h Jouls, Agents.

ToroiltoGdllo? alTrist Go.
AND

SAFE DEPOSIT VAULTS,
CORNEE YONGE AND 0OLBORNE B S.

CAPITAL, - - -1.-,00ooo.
President-Ho. EDWA» B.AK, Iu L.D., Q.C., M.P.
Vice-Presidents E.A. MEuainTu, EsQ., LL. D.

1 Jogoszm. Q. C., Li_ D.
Under the a- prnval of the Ontario G<vernment,the Comr y is aocepted by the H gh Court of Jus-

tice s a eTs Compa», and fromies organisationhaa bn employéS by té eCourt forthe investment
of Court Funds. T he Company acts as Executor,Administrator. Receiver, Committee of Lunstica,Guardian of Chldren, Assignee of Eatates, Agent,&c., and as Trustee underDeeds, Wl s or Court
Appointments or substitutions; also asAentfo.' Ez-
ecutors, Trustées and others. thus reving thom
from onérous and dlsagreeable Sud... lé obviatos
thé need o!ceecurlty for a iuinibtratlon.The Company investe money. at béat rates, in* rat
moutgages or other securities; collecte Renta lu-
toret, Dividende, scte as Agent in ail kinds of
financial business, issues and counteraigne Bonds
a d Debentur es.

Saf,.s andt ompartments varying from the mmall
box, for those wih ng to presé-rve a few papers to
>arge safes for frme an i corpora ions, are rented at
1ow rates, and afford ample security against lois bySre, robbery or accident. Bonds, Smocks, Deéds,Wlls. Plate, Jewellery and other valuables are alsostored. An examination of these vaults by the
public le requested.

J. W. LANOMUIR, Ma==gen.

I.s.ra....

Prouident Savings UfAssuranoseSoisy
OF NEW YORK.

8ur»àPAD HomAns................ Paennn r
WI.LIAm E. STmvms,.........sc m .

Agents wanted in unrepresented distriots-this
Companys plan. are very attractive and esi
vorked. Libersl contracts will be given to expenced agents, or good business men Who vaut to

engage in life insurance.
Apply to B. H. MATON, General anag'er
for Canada, 1 f YoNGE STnwr, Toao To.

Bankers and Brokers.

STRATHY BROTHERS,
]EN vEBmENT BBOEB8.

(Mummun MONTrEAa ITOCE ZxcEANGE),
78 ST. FRANCOIS XAVIER BST., MONTREAL.

Business strictly confned to commission. Cou.us Cashed, and DividendsColleoted and Bemitted.terestalowed on Deposits ovér one thousand
dollar, nug morethnsven daysubjeét todraft si. tocksBonds sud Sécurilso boughtand sold. umimsu-oue quarter of One etpon par value. Special attetion given to itnvatmme

GA: »:»Dr, G N h*Dow év TekBsaue» lancce.. Ecedea

Trust and Guarantee Companies.

-THE-

Trulsts COI11JONIOR O t fiOlO
28 TORONTO ST., TORONTO.

NOTICE Is HEaNEY GIVEN TAT TE

.A..A..L MZETING
Of the Shareholders of the Trusts Copration of

Ontario vill be held at the offLoe of h Cor-
poration, 28 Toronto St., Toronto, on

Weodneaday, 281hqDaY of anuaà",181'°a"''' .à. ° ""Y, 189,
at twelve o'clock precisely, for the election of Direo
ton, for the then ensuingy eur, and for the tran.ao-
tion of aIl business, ana foraiU other gen ral pur-
pose@ relatlng to the affaire of the Corporation.

1

6mmý-
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Loiding Barristrs.

CoA TSWOST, hODOIlS & CI.,
MARRISTEE8, Etc.

tg Yek Chambers, No. 9 Toronto St., Toronto
TELEPEONE 424.

a. OOAT5WOBTE, JR., L.L.B. FRANK E. HODGINS
WALTEE A. GEUDDa

H. W. MICKLE,
BARRITTER, SOLICI'O, Etc.,

4 XANIING ANOAngE . • . ING STREET WEST

T OR O N T O.

DIBQNS, MDONAB & MULKERN,
Barristers & Attorneys,

OrsIo-Corner Richmond & Carling Street,

LONDON, ONT.
aBo. 0. GIBBON5 G30. 'NIB

?. ""''" aMIn. i. naarP

W. G. SAW. + E. EuIîoTT.

SHAW & ELLIOTT,
Bar.leter., Solictoers, Notartes PubUeo, ho.

1 UNIoN BLocu,
86 ToRionTo rAnT, - - . Tomomo, ONT.

LIEUSEE' & LIEDSEY',
Barristers and Solioitors.

à York Chambers, Toronto Street,
anORGE IN>D5EY. W. X N. LMEBET.

LOAN COMPANIES .-
UND»R BUIDNG Sod'' Ac, 1859.

AglutriSvunga h Loan 0c......50 680,0 0250M9<> 108,000 s ...8...4...
Buildhn

4  Loin Association...........9es V501000 150,000 100'000 8 105 ... 89A rt L o a n & s a v i n g s 0 0 5 0 4 ,. .0 , 0 0 0 9 , 5 0 0 ,0 0 0 11 8 0 , 0 0 0 a61 9 7 .9 8 5 0Canadian Savhngs h Loin Co.......... 50 150,000 650.410 180000 s ....8...Domnon gav. Inv. Society ......... 60 1, M,0 955 ............ a 92 .. 46.00Freehold LonsavingsCompmny 100 8.991,500 1,37,100 M,000 8 11<... 57.75Farmes Loi h &Savin Company.. 1,1,950 630198.5131 12>,.Huron Erie Loan à 9a,00...01980,45 586,6 158 .... 7900Hamilton Provident & Loa'I "" 100 1,001,10,00 95.00<> 8...... 123.8Landed Banking & Loan Co.. 10.........0 ,0005700 98,000 8London Loin OW. of Canado,............ 50 079,700 69@65060,000 si ....Ontario Loan & Deben.OCo., London 50 9.00,001a,008008 125 130 6950Ontario Loin o.Sving OOshawi 50 80000W00000 75,00<>...People's Loin h 'DeItOW. . 600000 78 110,0005Union Loin h Sivinge C..........5 110000> 7100 U5,( 4 131 .... 65.50Western Canada Loin &isavingsc5.0w8,00000 1,00:001000 ô5 175.. 87.76
UND»a PaIVATU ACTs.

Brit. Can. L & Inv. 00. Ld. (Dom Par) 1001.,0 9. 0 115 11500C"da Landed Credit c. do 501.500,000 8640016600<> 8> 122 123 81.05London& Ont.Inv.0odLtd. do.0900 ,0 10034 i1.3 . 118.00London & Ca. Ln. & Agy.C.L. do. 50 500000 0004 127 127* 6380Land Security Co. (Ont. Legisla.)8...... 9 ,7T.95 48,44 4500Man. & North-West.L. Co. (Dom Par) 100 1,000< 81,50>11,0W<si 00.... 100.00Dom. JoINT SToo 'Cos' ACT.Im Loan & Investment Co. Ltd.M100nal Investment Co., LtS.. 100 1,100 49500<> 5,000à8 108 . 1086B aIl Estate Loin & Debenture o.".. 50 800,00 41,909 .. .. ..... 000
ONT. JT. Sm0L,0 7, PAT. A0T,00.
British mrtg Loino....0...........0.00000,000 

098,09 54,000 Ontario hnduat Loin &hIv. (Ce. ... 100 4667000 818.461 165,000 1 111Ontario hnvss1ment Association. 50 ,665.0000 87.0.

INSURANCR COMPA1NIES. BAILWÂYS. PrLondov
»NGLIS-(quotagin 5on London Msoeket,> 

i 9J2. 10.
Canada Pacie Sbires700 ,8700oo'75''"'

1.7,C. P. 5 .0 t Mortg6Bo11,a0518.51.... 112 15si0, do. 0 y0ar,0 L. Bond0,00 >....
Sbares Dlvi. a OUA »"Cntrai Sà% les Unrbme .. ... 10510or amI. 5enS. NGumdin (hnSTrunkCocn. stock .100.....>- lo

Stock. 
Jan.710n 50% perpe90 810

do. E q. bonds, UnS charge ..... 126 108do. VPlîrorferenoc .......... 10 571

679,700 Mt,650100 888

,0.UnonY.L.&M.W ô Si do. Sona000,000t1,k,000.81P0 do. Third p,stock.........1M021 
9i10»0....aPrdInA"......9 50 '91Great Western per 5% deb. stock....100 14 2619 - IN»P.... 100... tu1901930 7d70 8 om, . 10 .t0,0 75,0 mt0Y bon .106 9O13649830Lansshre.hL n> > -ç an. alamrstge... 10106 l01se5., ..... London Am .CoWE.. 95 14554 do eta......1<> 1(o1010 . .00 .. London h Lin . .. 10 0 3i 4 do: e. *Ior& .ef........14,09 31......L.........9 ,,*96 00875315 LovnLon&.h.. . 95 g g 504Ti%*oto, Greyh&Bruce5%ôt bonds.80000....Nrthern P.&L ... 10 7tW, 7 89t7t 70,000.....................10010,000adNorth BrithMer..i50,000 6,000 1099100

Om ô Phoenix .......... W W0"9459iGmuBueîî180,08,u0en0 
0re00L0te0. 10 1 7,080100,000 4,0y0l0Insurance....,0a 00 0,0 00ON. JT. .10T1E.0TT.JAT.aAoon.18710, 000 I .... 0 j1105 ..... .a. .

Yi

McOPHERSOI, CLARK & JASVIS,
Barristrs, Sonietors, &o.

OrIons:-91 Wellington St. E., and 84 Front St. E
Telephone 1884.

John Murralrk. -:Wm. David MoPherson.
eriok Clarence Jarvis.Begistered cable address, - "zr.ma," Toronto

MACLUREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solnors, oe.,

Union LoIn BuIldings9man&"80 Toronto 8eu,
TBooNTO.

X.J. .MAUXLaRN, Q.C. J. I. MADoINALD, Q.0.W. M. ===ITT G. I. ErEPaUr, Q.C.
W.E.NL)mn.ToI B. 0. DoNALD.

-LLom*. E.X. LAEE.
raANE W. MAOLE AN.

C. J. HOLMAI & CO.,
Barristers, Solicitora Notaries, Ete.,

86 BAT ST., TomoNTo.,
*(om3minssol 5o QUERC.

clus. J. HoLIAN.* CRAS. ELLIOTT.
Registered Cable Address, "Holman, Toronto."

Insurance.

NORTHERN
i88URANCE COMPANt,

CD I T. CDMW DONMW, ]m MN G.

Braneh OMMe for anada:

1724 Notre Dame St., Montreal,

INCOME AND PUNDS (889).
Capital and Accumulated Funda.............388.900,000
Annual Revenue from Pire and Life

Premriums, and from interest upon
Invested Fundsa...••.................. 5,000Deposited with the Dominion Govern-
ment for seourity of Canadian Policy

Hoiders..... ............................... 9000

JAS. LOCKIE E. P. PEARSONInspelr. Agent, 'Ïoronto.

ROBERT W. TYRE, MANAGA 0ro CANADA.

io nrv MONETARY TMES
e, t J' Patmma OFFIE

5e TNonoueLY 9equippIo WIfT
OOMPTENWOToRKMEN AND THE *EST MAOHINERY FOR THE

OUPPLYne OF TASTFUL TYPOQRAPY ,#W p
attgeads Blu eads Memoandums
eOte oeks Drafts Cheek Books

Catalogues of every descriptiom

10,000 70
.,0 155,000 19
5,000 10
4,000 I

10,000 10

CANADIAN.
Brt. Amer. P.& M.•Canada Life ........

Confed«ratn Lire
Sun Lite As. Go-1
Royal CanaSman •.uee .v '

Jan. 29

103 106

"•......
go0 ...

DISCOUNT RATES. London, Jan. 10.

Bank Bill, 3 months . .
do. 6 do.

TradeBill8 de. "
do. do............... .......

donn % stok,1908, of By. lon...
do.81 do..

Montreal '. 8
do. 5, •4•1•.... •do• do "ô """

Toronto a 6 99 ..
do. do.fi.g....r.......

City of London, .lt prof. st .a 188,51...
d. Waterworks, 188 .. ,City of Ottawa, Stg. 90k,"8

do. do.City Of Quebec 8.ý Con "19, ..do do. 1878, 19m, 616..City o! Toronto, con. eb. 18986...
do. gen. con. deb." 191 'do. st. bonds 1 4,..City o! Winnipeg, deb. 1907 6'"do. do. deb. 19 1, 61...

............1......

112 114
106 10

-L- 1 1

STOCK AND BOND REPORT.

DBvi- OLOSING PRIOES.BANRS. Reet. edend -________
scribe.Pai-up. lat ToBoNTo, Cash Va .

6 Mo's. Jan. par shart

British Columbia.g.................. 90 03,0M ,00000081000<>o 6 % P>British North America.............4M64,806,66 16,64 15Canadian Bank of Commerce............ 50 000,000 3.4 12 -7à 63.Conmercial Bank of Manitoba ......... 592, 72,050 35000 3...cmmercial Bank, Windsor, N.S....... 40 0 900,00 65,000 3 105. 42.0Dominion ........ ........... 0 1,500000 1.M0,000 1,80000226 22 113.00loatein Twsls........50 1,5000 111,4W4 500000si.. ...P' 'dorai.............. ........... :1801,9000 >1%0000 ........a In Liquidation ...Ialai BankhlngC. ............. 90 00,00 0,000 130,000 a n14*23.30amiton .......................................... 100 1,0 00 1,000,000 450,000 4 152 154 159.0)E...nT w ............................ 100 100 110,100 1950....m . ................................. 1,00.700,000.150151anque Du Peuple........................ 60 1 000 1.900:00 500,000 .Banque J*uesCartier ............... 95 50000 500,000 101000 8LaBanque Na svonale ........................ 100 12,0 J000 100MechiCe an S A ......... 6 519M,900 6199,00 2,885,000 8j 140 14.2 140.00Merohants' Bank of Can.a.........100 1,100,001,100,000 975,000 8 180. 130.00son ............................................ 50 0,00 1,100000 4 160 0.00
ew Bru ns...... """"""""""""................... 1 ,000 , 8 M ,000 000,000 ô M22 5 44600Nova Bruswc........................... 100 ON0000 500,000> 40,01(36 2438... 230.fv ots100 iidao 11114»0 jo 5W,000 Se 152 ... 162.00Ontario.. """""""'"........ """"100 , 0,000 5,000112114 112.00Ottawa."..........".""'"'''''""''100 

1,000 1,000 Ml9. 4People's Bank 0ýf aLa.'. "800,0W 00,000 70,000 8 118 . 9.60People's Bank of N. B........................ 60 190,000 1S000 100,000 4 ..

Unio n s.....ï....."-...~......1 9000 90,0 8,0
vtnda...................................-0-- 

,000,001I0,0000001.4 
8

Witetern........................................ 
100 00 99 100 0 01.9

,50 5000,000,00,000 70000 6> % 176à,1 58.80no Ba.....anada...............1001,20,000 
,000,000[ 10,000 8Un11e MankiHalifax....................0 

0 4,000 6,000sUno,0ac10 1 000 ,15000 10,000........

Vill0,100 700 0 1600Wes1,r00,000167600000

1,900,000 1,M0,000 10:0001 a 10
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Splendid Opeaing for Manufacturers.

adiar Arur, Lake Superior, at the bead of Can-
unlimite lnavigation, possessing three railways,
nive bodieCompetition in lake f reights, with exten-
and hemati silver, and bessemer ores- magnetite
toWn and rail-- well as carbonates, a joining tue

, ogersfvways, Ocheap fuel, good wood for char-
m tr fo$15,000.0 to$20,000.00 bonus, accord-

015 0.aPacity, for erection of blast furnace;
11 libore docks; free site for silver smelter,

lh enducements for flouring mill, sud estab-
Fl other indust, ies. Correspondence Bo-ur Or articulars apply to the Mayor, Port

~IMPERIAL-

and InYestIment Company
OF CANADA, LIMITED.

notlce B hereby given that the twenty-second
ompanyfhetiug of the sharebolders of the above
hast, on wllD held at the office, 89 Adelaide St.

1MONDAY, 2ND FEBRUARY, 1891,
hero'îock noon, for the election of Directors anderal purposes.

E. H. KERTLAND.
Managlug Director.

I THEiê

ALLIANCE
AND

lfVestment Co'y,
OF ONTARIO.

(LIMITED.)

1ZA ID OFFP'IoES,
27 end 2,9 Wellington Street East,

TORONTO.

ý-PUBLIC

ASSIGNEES, TRUSTEES
AND ADMINISTRATORS

DOMIION PAPER BOX COMPANY,
*ANDWcATUnnn or

coxumEAwE FOLDING BOXES,
ONB'FOLDING BOXES.

IPoIUy adapted for mll olassos of good.
74 'Id 76 Ring St. West, Toronto.

dPr GARTSHORE,
<U1wO S. , Toronto. Tolophone 616.

Yand Tramway Equipment.
Ne* &8ecOnd band Steel & Iron RAILS.

WIUt5fMd CSt Serap Iron by Carload or Cargo.
Bed'rPrions.

c af lIMtualloan andinvestuuutCo,
nteD ovPICE :

Street, - Toronto. Canuada.

100 d aeisn1membershi feeand 0
Il Mo and &uens. Maturity value of a lshare iaI payma ted limit of maturity is Y yers.

A nts o! 8 ewul yield $500 on maturitY
ur 000ofnt a day invesed bore

TORONTO PRICES OURRENT.
(CoNTnuMD.)

WFedss-Cases, 2 dem. eash.
APPLES-8 . ....................................... per dos. $1 95

". Gallons............................."..3 00
BLUEBERRIEus-2's, Logie's ............... " 1 95
RABPBERIEs-l's. Lake port ............... " 9 50
STRAwBnxnm-9'u, Boulter's ............ " 9 40
PEAns-9'u, Bartlett, Delhi..................." n0

" 3S'S, Bartlett, Boulter's ............ " 75
PEACHEs-9's, Beaver, Yellow ............ 9 85

's, Victor, Yellow ............ " 85
8's, Victor, Yellow ............... " 8 85

" 's, Beaver, Yellow ............ 8 85
"d B's, Pie................................. s" 185

QuIoNes--', Boulter's... ...... " 10
PLUms-2's, Green Gage, Nelles' 9 10

Vegesables--nses, 2 don. each.
BANis-2's, Stringless, Boulters.........per d-s. $0 95

" 9's, White Wax, Lakeporti...... " 00
" 's, Boston Baked, Delhi9......... "d 200

CoRN-3's, Lion, Boulter'e .................. i"9 1 50
" 2'e, " " .................. "d 1 10
" 9's, Canada First, Aylmer ...... "o 15
" 9's. Epicure, Delhi ............ . ... " 1 40

PEAs-Marrowfats, 9's. Delhi ............ i"i 1 90
" Champion of E., 2's, Aylmer... 1 25
" Standard, 9's..................... ."..1 20
" Bowlby's, 2's.......................... ... .1

PuMPINs-'s, Aylmer1........... ............ "4 1 10
"4 s, Delhi........................... . 1 05
"i 8's, Lakeporti..................... " 10

TOM TOEs-Urown. S'sa...............new, "i 135
Ice C.stle, 'o ......... "4 "f 1 35

Beaver, 8's ............... "i "4 1 35
ToxA CATsuP-l's........................"..O 75

Fish, FowI, iesas es.
MAcÂEzoe-Myrck's 4 dos..............per dos $1 55

Empire, 4 dos .................. "l 1 40
SALuoN-Lynx, 4 dos ........................... " 1 40

Horse Shoe, 4 dos, 10 case lots 1 50" g " ." d" in leus ...... 155
White, 4 dos. ........................... 1.i 5

SARDINEs-B. A. Salmon..........per tin 1 45
" Martiny J'a........................ I" 1

" ', Chancerelle, 100 tins...... " 0 1
's, Alberta, 100 tins ............ "4 011

" j's, Alberts, 100 tins ............ 018
CmENq- oneles, Aylmer, 19os., Idos. per dos 30
Tum-r-Boneless, Avîmer, 12 oz.,9 Idos. "l 85
DuCx-Boneles, l'e, dos...............".....35
LUNCH ToNGuE-1's, 9 dos................... .265
PiGe' FEET-1', 2 dos ......................... " .9 40
ConNED Bxr-Clark's, l'e, 2 dos ......... l 1 50

"d " Clark's, 9's, 1 dos ......... "4 9 60
"d "4 Clark's 14'o. 1 doz........."i 18 50

Ox ToNouE-Clark's, R'u, 1 dos............ 7 50
LUNcn ToNOuE--Clark s', 1 dos ...... 5 50
BouP- Clark's, 1's, Oz Tai,2 dos ......... 1 50

Clark's, l'a, Chicken, 9 dos ......... 1 50

d awn L.sbe., np.eced, B.M.
Clear pins 1im.or over, per M .........$80

in.orovr.......................800C r ngs,1i. ....................... 98
Do. do. làiand over ............... 8000

Foorn,1&i ljin .............................. 14
&jo d u ............................................. 15W

.Si. fü&ig..1200'Ship.s st u ...................... 1900
JoiLts and Sean L .................. 1

a i. . .......... ............... 1 4Lath ................................................... 17
............................................... 1000

Tamara...... .............. 1200

n"Woods-V lUML t.mu.
Br, No. and a-. ........ ..... 10
Maple, .......... e00
Cherry,... .................... 000
Aà wite.................... 100bao..........................la00

lmaoft ... .. 00'rock.............. 1800
Ok,wite,No.sud ............. 9500

lered orpey".......................000WBalm of Gileud.No.1IL ............... 130W
Chestnut...5 
Wainui in No. kI*L ................ 850W
Bur.nut ............. 300

ar o . . ............... .............. 1 00
Baple, ."...........1l0tewood. ............................ 8500

. ul...... .

8500
9500
9500
8800
1600
16 00
18 00
1850
00 00
9 40
180
18

1800
i1 0
14 w

g 00
18 00
85 00
s 00

18 0
100
00 00
80 00
25 00
15 00
m 00

100 0
40 00
00 00
18 00
40 00

Coal, Hard, Egg............ .. $5600 00
S " Stove....00 000
" "e Nut ............................. 600 000
" Sot Bomburj................. 600 000

44 44Brialiln)o ......... . . à00 000
Wood, Hard, best unout . 00 0 00

4 "f ndqualty unout......... 480 000
" " beouton an st.......650 000
"t ' 2ndlqualityout andsplit 500 000

Pine, unout ................ 450 000
" outandsplit........... 500 000

".850 000

LIVERPOOL PRICES.
Jan. 9, 189m.

d.

o.1Cal '"" """"'''"""'' 7 9
No. L .............. ..............

S.... .......... 5
Peau ......................... . 5 7
lard .. .................................... a
Fork ... ......... 53 ô
Bao n, l g lar......... ................. 6

l r . . . . . . .

T . . . . . . . .. 9

Eai1way compantea.

OF CANADA.

Direct Roite between the West ad
.AH point on the LOWEB ST. LAWRENGU

an BAIE DES CDEAIJ.UB, PROVINCE
of QUM=;C g also for NEW BEUNS-

WICK, NOVA SCOTIA, PRINCE
EDWARD, CAPE BRE'ON

IsLANDS,
NEWFOUNDLANDI, ANDi ST. PIERM.

Ex trains leave MontreSal and REWUax daily(nyex e d n throughwithoutîehau
tween these points, in 98 hours and 55 minutes.The through expresu train cars of the Intsreolon

Railway are brillantly l tedby eltricIt a
heated by steam from the locomotive ; thus
inreasing the comfort and safety Of travel

New and elegant .buffet, sleeping and day ears are
run on Mll tbroug express trains.

A1NADIAN EUROPEAN MAI. AND PAS-
SENGER BOUTE.

Passengeru for Great Britain or the Continent
leavingMontreal on Friday Morning will joinoutward mail steamer at 1F alifax on 8aturday.The attention of ehper i directed to the
superior facilities offeredby this route for the trans-Crt of flour and general merchandise intended fore Eastern Provinoes and Newfoundland. oa
shipments of grain and produce intendei e the
European market.

Tikets may be obtained and all information
about the route, also freight and passenger rates,
on application to

N. WEATNEESTON,
Wesse legt aiPusso sm

D. POTTINGEB,
Chief Superintendent.

Balway OfMBce. Moncton, N.B..
%4th Nov., 1890.

THE MEROANTILE AGENOY
The oldeet and most trustworthy medium for in.formation as to the blstory and position of trtders

in the United States and Canada
Branch Offioes in TORONTO MONTREAL,HALIAX, RAMITON, LONDN, sT. JOHN

W INNIPEG, VICTOBIA B. and in one hund
and twenty-six cities of tihe Untei states & EuropeReference Books issued in January. Maroh, Julyand September, each year.

DUN, WIMAN &00.

L. COFFEE & COs,
Prtwiee Canais a a M rehafa,

Wo. 80 Churek Street, - - Teronte, Oui.

LAWaNnU ooWIUU. TEOHAS LrNN.

Toronto Paper Mf. Co.
WORKS at CORNWALL. Ont.

cAP1TTA4 -_-- -. sslOL

JOHN BARB s amiNatm$ stW
NDWARD TBOUT, Trois.

Eanufaotuue the followng raies of Papes:

Sgine Shedm Saper6e apers:w T and Tatd Book Papers,
(Mauhino Pin&"ans a Suner.omlanderoo

MlueMd a reomIad iW.v. N'oolseapo
Poste,«et, Me.

Aeenant pekPa?"«&

EYVELOPE LITHOORAPIC PAPERD.
CozWoM Covan Pdsmas Suusawr.

pp te mfo amples a d los, Spoola

LONDON MACHINE TOOL COMPANY,LONDONl - - - - - ONT.1
3ANuAoTyam or

IR"N à SAn WBRKINO MA fUfyEI.
. A MOBRIBON, wre A. B. Ws.L.uM

iereri A .ente, - - . . g

TIMES. 89g
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Leading Wholeeale Trade of montreal.

D. NORRIGE, SONS &co.,
DONTREAL & TORONTO.

Manufacturers' Agts., &o.
TEE V. HUDON COTTON MILL, (Hochelaga,)Brown Cottons, Bleached Shrtings,
TEE ST. ANNE'S SPINNING MCan, eagTEE Brown Cottons, Sheetinga, etc.TE MAGOG PRINT WORKS (Magog)

Pnns lgttas Drinle, etc.TEE ST. CROIX COTTN MIL Mto NApron Check, Glngas, Tc .BDee, Fancy Shirings, etc.
-:-~ ~~I ----.. LE3 .:C-).

TWEEDS Fine, Medium and Coarse; Etoffes, Blan-ket. ore Blankets Saddle Pelt, Glove TAnIn .IMiANNfLO, Gre7 and Foney lu Ail Wool audUnion Ladies Dree F eanngs.
SERGES, YARNS.
KNITTED UNDERWEÂR Socks and Hosiery, inMen's, Ladies' and Cdren s.CARDIGAN JACKE 8, Mittesand Gloves.
BRAID, Fine Mohair for Tailoring, Drese Braidsand Llamai, Corset Laces.
CARPET BUGS.

The Wholesale Trade only Suppled.

W. E. CHALCRAFT & CO."
CLOTHING MANUFACTURERS

WHOLESALE,
48 Colborne St, TORONTO.

Mercantile $ummary.
AN offer of 50 per cent. is made to the credi-

tors of E. Pickard, shoe dealer at Revelstoke,
B.C. It is evident that he bought more goods
than he oould pay for, henoe his trouble.

Ix December last we noted the assigument
of 8. & C. Ruthven, grocers, in this city. They
now offer 60 per oent. to creditors for a settle.
ment.-Cassie Nelson, who started a small
grocery in Toronto a year ago, has assigned to
J. B. Laing.

Tau General Agent, in Toronto, of the
Royal Canadian insurance Company, Mr.
George McMurrich, sends to some of the Com.
pany's friends neat little morocco memoran-
dum books oontaining, besides a calendar, a
lire-alarm list and cab tarif.

PAr. CnAm has been making shingles at
Cookeville sinoe about 1880. For some time
hie property ha. been encumbered, and now
his nominal assets are 81,700, and liabilities
juit double that sum.-A meeting of the
creditors of Hewson & Murray, dealers in flour
and feed, a Hamilton, was held on Wednes.
day last. They have assigned to Mr. Town-
send, and we have not yet learned any par.
tioulare.-Wm. Yates began the bakery
business in Oil Springs, in November, 1887,
and apparently knew but little about it. The
result is an assignment.

HUTCHISON, DIGNUN & NISBET,
(Suocessors to DIGNUM, WALLACE & 00.)

Manufacturers' Agents and
Importers o

Fine Woollens & Tai/ors' Trimmîngs
55 FBONT STREET W., TORONTO.

Select Canadlan Tweeds a Speclaity.
&Sl gente n Canada for J. N Richen ons* wd n,,Ltdl) eifant, Irish Linen;o brPrige& Son Hack, bootland, Sotch Underwear.David Moseley & Sons, Manchester, Rubber Goode,Curnie, Le. & Gavn, Hawick, Scctiand, SocTvedsJ. SL Manton & Co., Brmingham, Braid*Metal Bullon.

B HUTCEISON, 'EDWARD J. DIGNUM,~0MnaMills & Hehieon. I R. A. NISBET.

Meratile Summary.

Tin publishing flrm of Lovell Bros., in this
city, are asking an extension from creditors on
liabilities of 85,000. Mr. Richard Brown has
been appointed receiver of their estate.

T. J. MocooK & Co., engaged in the manu-
facture of axes, &o., at Cote St. Paul, near
Montreal, have been asked to assign by Messrs.
Hutton & Co. Liabilities not yet made up.

JoHN LEsLIE, a general dealer at Alexandria,
Ont., is again reported in difficulties. He was
unsuccessful in Maxville, before coming to
Alexandria in the spring of '88, and last
February he compromised liabilities of some
$6,000 to 87,000 at 60 cents. Hie present
indebtedness is reported at 85,500. Will easy.
going or long-suffering creditors give him
another settlement ?

Ta sherif has taken possession of the
grocery business of J. M. Proudfoot, at Gode.
rioh. This is not surpriing, considering that
Mr. P. had no knowledge of the business.--
G. Forbes, af ter being about eighteen months
in business as a baker in Fergus, has assigned.
- Sam'l Gammond, another baker whose1
place is Kincardine, made out to continue six4
months longer than the other. But he, too, has
assigned.--A meeting of the creditors of
Wm. Foley, hardware dealer, at Lindsay, wili
be held next week. He has been in business
since 1885.1

INDIAN TEAS,
- nOErora BT -

STEEL, HAYTER & 00,
Direct from their estates in ASSM, ACH. a-

SYLEEMT, DAEJEELI(G, AGA
aud KUXAONq.

Indian Tees from the above distrn1tealvays iustock, also yANSAPIOOLO 40& Samplen sadanuotaione on application.

HAMILTON, - - - Lambe A Xackense.
WIN]iNIPEG, - O.J . dubidgeVICT44 

-Jae. KrkoodA&C0.
V1OTORIA &.C.> - - Charlnes.

Il& 18 Front St. E., Toronto.

1

Mercantile Summary.
TaE life-saving crew at Thunder Bay Island,

which, by the way, rendered assistance lst
year to seven vessels indistress, made a record
of all vessels and steamers which passed that

station during the past season of navigation,
as follows: Steamers, 11,681 ; schooners and
barges, 9,518. The entire number for the
season is 21,199, and the greatest numbr
for one day, which was July 5, was 201.

ON this day week, the steamship "High•
feld " was discharging her cargo of 8,100 tons
of sugar at St. John for carriage over the C. F-
Railway to Montreal. Her cargo came fromO
Iloilo, in the far off Phillipine Islande, and was
brought by way of the Suez Canal, the Medi-
terranean and across the Atlantic. Hitherto
the sugar cargoes for the west have been car-
ried by the Intercolonial and Grand Trunk.

"PEnsoNo'carrying this'book who contemplate
insuring their lives will fnd it to their advan-
tage to see, or communicate with, the agentsof the North American Life Assurance Coni-
pany, or Mr. McCabe, Managing Director."
Such is the legend on the last page of the neat
claret Russia leather cover of the note book
and calendar sent out this year by the or-
pany named. Il js uniform with those of
former years, and is a vade mecum which the
dainliest lover of a perfumed and gilt-edged
pooket-book cannot take exception to.

I-D6WARREN,
.elmaa - .a

--T.EE2---

GttPercha & Rubber Eg o
-- O2' TOROmNTO..

MANUFAOTURZJSop

MACINTOSH CLOTH UNO O

TME OILY RUBBER FACTORY IN ONTARIO

OMos and Warerooas, 8 Youge t., Toronto

896
r

Leading Wholesale Trade ot MoutreOBL

W. & j. KNOX.
IoE PRfOj 42

7A DE mN

Flu Spinners & Linen Tbr'ad firs
.BTulRTI]i, 8001¶Æ

Sole AgentS for Canada

GEO. D. ROSS & 00.,
Mds cralg Street, enotreaL

seUlng Agente for th Wes.

E. A. TOSHACK & CO., TORONTO
Toronto Oe.: 1* Front St. West.

Leading Wholesale Trade of Montral.

TI BELTELPHONE NOY
OF CANADA.

0. F. sIsE,
GEO. W. MOSS, - - VIou-Pansnmr%
0. P. SLATER, - SnonTAr-TnAsunsa,

HMA.n OETIE, - - MONTRUAL,
H. 0. BAKER,

Manager Ontario Department, Hamilto,

This Comp vill sel intsinstruments at prio
a m to perset. These Instruments
a"re underilb. rotetIon 1 h. Company's patenteand purchaserg are therefore entirelytre. from rhi
o! litigation.This Company wilarrange to oonneet plaes nothavig telrhiofacilties with the nearest tel.

gIe, orwll build private lines for firms orn vduals, connecting thir places of busintes
or residenes. is al prearedto manufacture
ail kindao o elorical apparatus.

For paricular · apply at the Company's Omoss,
as above.

MU N N'S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed ln Boxes. 19I lb., 94 lbo., * 48 lb.

This Fslh l out from the largest NewfoundlandCodfl.h, and 1hequalty i.euneurpaseed. Apply early.
STEWART MUNN a CO.,le ST. JOHN STREET, - - MONTREAl.

1
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Wholeaale Trade of Montreal.

Montreai Blanket Co.
-ACTUREES or

FINE AND COARSE ALL-WOOL
SHÏODDIES, EXTRACTS, &c.

*"LI' AT COTE ST. PAUL, MONTREAL.

"à'«SGREaGG, J. B. WALKER,
Manager. President.

B g ,NUFATURIIG 00'Y,
l to 28 NAZARETH STREET,

MONTREAL.
VapaheS, Japans, PnntIg /nks

WRITE LEAD,
t8,if aohinery Oll8, A xie Orease, o.
MCLAREN'S GENUINE

COQi'l F'ienl Begng Poit'r
nhe 1ew brand "Extra Quality," sold only in tins,

ned rinal heretofore on the market for parity
lin i ahss lu rising power. Standard qualityD>aerUoasi.

- McLAREN, - - MONTREAL,
SOLE MANUFACTUBER.

A. A. CANTLIE & CO.
*ENERAL MERCHANTS AND

'ANUFACTURIt Rb-' AGENTS
Coton.Gry EsTÂBnIJED E22 2 TÂEB.

l,ý <ýry Sheetings, Cheched Shirtinge, Den.
"Sde tFnasd s, Tickings, Bage, Yarn, Twie c
SrgeFinet Medium sad Law Prlced Tweeds,pisoEskns, Etoffes, Kerseys, &e.

Plain and Fane Flennels, Over-Coat
5g, Plain andrFarcyDres aods, ac.

uk, 60o<ts, Shirts, !)rawers, Hosier>', &c.
. 1W MtWhite, Grey and Colored Blanketa.

an o'ale Trade only Supplied.

AMONThý]eAleSt. 20Welington t
Advanft ALTORONTO.

%06 m30 ade on Consignments. Correspond-

*CARTHURCORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
exur 1  zrOETan or

ad BELGIAN WINDOW GLABS
a Ornamet Sheet, Polsmhed, Bolled

annopo d BoUgh Plate, de

fra'd Art/t,' Materia/s, Bruahes, de
,815881.Paul St.,&95,95,95 Com-

Mmssoners St.'

MONTREAL.

e&F. POURRIE&0Oe
Grey NRn Street, EOnltFeI

emttd Cement, Cnasd oe

i TeoZ l Boman Cerent,nueWater 
Lime,Flue Goven Wiig

Pire Brieku P2Laerof publ
Sootei> Glame<jDranPpa orax,

21»e Clay', Cehia Clay', e.
anotmetreof Bessemee Steel

8ofa, Chair and Bed Springs
HEE StokAEways on & O,

/IEE3, ANDERSON & CO.,?

-0

Cochrane, Cassis & Go
BOOTS & SHOES

WHOLESALE.
Cor. Cralg & St. Franoels Xavier Sts

MONTREAL, Que

ISLAND CITY

White Lad, Color& YaniÎsh Works,
MANUWAoTUBBB Olf

WRITE LEADS, IXED PAITS,
VARNISHES AIND JAPAINS.

mPOImm O

Dry Colora Plain and Deorative Windou
01ass, Artaa'materlala.

M4 MeaJLL ST.,
M6 McGmO -P. D. DODS & 00.

ÂLEIDIER Ewk11& cos,
MANUFACTU RERS' ACENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

Mordhants, Manfacturing Coinpanyq
Bleached Bhirtings, Curtain Perims, Lenas, Fancy

Muslins and Cheese Bandaging.
Na. ô Fraser Building.

N 3 6 t. S rs ment street, MONTREAL.
Telephone No. 2870.

WNi. PARKS & 801,
(LIITEED)

a T. JOHN, N. . y

Cotton Spinnera, Bleachers, DyerS and
anufagtuge'

COTTON TAW, CARPET WABPS.
LTL. RNITTING COTTONB.

ROSIERY YARNS, AND YARNS
ror MannfaotUr ne.

BEAX WARPS FOR WOOLLEN KILLS.

OBET COTTONS, SHEETINGB'
DILlaS DUcCs.

SHEETINGs, SHIETINS AND STRIPEB.

sos. IiuaPlainand ,aner
COTTONAVIC% mixed Patterns.

The only Water Twist' m n made in Canada.

ACENTSD
Wx. EWETT, 1 Toronto, 1 DUNCAN BELL,
JOHN HALLA4 Ont. Montreal.

MI1. LSun

NEW BRUNSWICK COTTON MILL.

ST. JOHN COTTON MILLI.

S fr. JOHN N.B

WAFACTUiERs orINDOW -SHADES,
Plain, DeoOrated and Fringed

T9ORE SHADES-
Spring Roliers, CurtainPoles, do- MANUFACTU RED ONLYIBY

e0wn O.ceand}Sae T t RUSH&T
P&Oto Rto Dbvlingïst. w. 'j. lToronto. BR I & CO., - LTORONTO.

avLp 
load,

Leading Wholesale Trade of Montreal.

HODGSON, SUINER &GO
IMPORTERBS F

DRY GOODS, SMALLWARES
and FANCY GOODS

"47 & 849 St. Paui Street, TXORMEAL

Mtercantue $umman,

BUsINEss changes are noted as under : Peter

Bower, general storekeeper at Birr, Ont., has
sold out to C. W. Walden.-T. J. Nichols
has purchased the general business of R. H.
Stephenson, North Bruce.-At Sudbury, R.
D. McPhail has sold out hi. hardware busi-
ness after carrying it on a year.

A sr. general dealer named F. X. A.
Trudell, in business about four years at St.

Stanilas, Que., bas been s rved with a demand
of assignment at instance of P. M. Galarneau

& Co.-P. B. Larivere, supposed to be a
fairly prosperous dry goods dealer at Nicolet,
Que., has assigned upon the demand of J. G.
MacKenzie & Co. Anaccountant is making
up a statement of his affairs.

THE Halifax Sugar Refining Co., with works
at Woodside, near Halifax, bas been success-
fully floated, most of the stock being taken by
a number of well-to-do Glasgow gentlemen.
Amonget the Canadian shareholders appears

the name of Mr. Robert Munro, of the firm of
Ferguson, Alexander & Co., manufacturera, of
Glasgow and Montreal,-and that of Mr. Wm.
H. Evans of the name firm.

A ni»m.é"i who has been doing quite an"e-
tensive retail dry goods business in two stores

in the east end of Montreal, Joseph Roy, has

been obliged to assign. He owes $32,152. A

meeting of his creditors is called for the 24th
inst., when he may make an offer of compro-

mise.-Napoleon Rousseau, doing business
in the same city, as shoe dealer. under the
style of T. Rousseau & fils, has assigned on
demand. Liabilities are placed at $3,917.
-A grocer named J. B. Cardieux, at
St. Louis de Mile End, a suburb of Mont.
real, han assigned on demand of the Molsons
Bank. He is said to owe 5,879.-An as-
signment is made by Louis Abinovitch, a
Russian Jew, who began as a merchant in

Montreal about 1886. He owes 83,556.

Reminigtonl Standard Typewriter
IB NOW LOCATED AT

ADELAIDE STREET WEST, TORONTO.

897

Leading Wholesale Trade of Montreal.

Our Travellers are now Showing Samples
of our

SPRIHG IMPORTATIONS
PECIAL attention is direoted ta the following

departments:

Prints, DPess Goods,

CARPETS AND HûUSE FURNISHINeS,
EVERFAST HOSIERY

AND BERTHAMAY KID GLOVES.

Aima to aur range oa! "Odouriess Waterproof&,"
for which we are soie Agents. for Canada.

S. GREENSHIELDS, SON & 00.,
Corner Victoria Fq. and Cralg St.

MONTREAL.

-
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A sWEETE face is not often seen than looke A LADINO dry goode concern at Pembroke, it appear, whse nes ranged from 835,000 toont frein the large oalendar issued to their Ont., Robert Russell & Co., are reported in 8220,00y eah, o that it cannot be said theyfriend sd patrons by s ir.D. MoCali & embarrassed circumstances, and to be negotiat- did not have "facilities" enough of this kind,Co., wholesale illiners, Toronto. ing a compromise of 50 cents on liabilities of nor ad they any lack of credit. A kinmberdoThe Detroit City Railway Company has $32,000. Business has been much overdon in the cotton factories and varions manufactur-juat paid into the city treasury 85,669.43, Pembroke of late, and the firm has had a con- er ' agents are nreditors. The estate of thewhichjs, 1½ per cent. of 8377,916.80, the com- siderable interest to carry, but this would late partner, J. S. MoLachlan, aa oflaitfpany's gross receipts for the past six months. hardly account for the heavy shrinkageu ia 36,pr against the fi M and his widow one of'ILARA BELLcE" quotes a Broadway, New surplus as shown now, wheu compared with 818,000, ansd ther members f the M oLfchlanYork, merchant as saying that the very best the figures claimed by Mr. Russell not so very famly put in daims for about h35,0 . Weway for a merchant to ail attention to his long ago. uderstand that the widow MoLachu desiredwindow is to put in a complimentary mirror. EARLY in last year E. G. Collier began the tnwithdrwer mea s frio the business,iredOne must be very careful, however, to secure grocery business in Regina with borrowed at an inconvenient tuse; further, that theira mirror that softens blemishes." money. A few months after this he gave a bankers ad asked further security from theirTas Hamilton firm of Meurs. Thos. chattel mortgage. The holders of this docu alately, in view frthe large amount f paperMarsden & Son, carvers and gilders, long ment attached the goods about ten day ago. between the and Lindsay, Gilmour & o., aestablished in that business, have assigned to Then it is said he took his departure utaide firm which deas largely inbakrupt stock iaFrederick H. Lamb. The liabilities are not the limits.--E. Olson, who did a general vari s parts cf the Dominion. The earlierlarge, being principally indeed to the landlord, business in Winnipeg, has assigned.nlTh careercs of the fir Dmwasinot creditable datheir expenses being far too heavy for the bailiff has taken possession of thepremises cfauceeoful. u1866 the two brother, Jbn andamount of business done. Mrs. M. Bell, confectioner in the saine city, William, began whlesale trade with 4,000 fTan Winnipeg Free Press says that since the She had been in business about five years. their own earninges, and as much more borrowpebing mf the sedson 657,560 bushels f wheat Sous weeks ago we noted that E. M. Fralick, ed from friends. They worked and saved, andhave been mrketed at Brandon. There of Napanee, was in dificulty. Nsw we hear sved and worked, and in ten years hd madewere shipped by the Canadin Pacifia 400,oo that he hya assigned, and it , thcght hie something like $150,000. Later on they hadbushels; by the N orthern Pacifib, ,00) etate will pay nly about twenty per cent. trouble wth the ustoms, being accused hfbushels; fren the mil sflevur, 67.000 bushels, J. D. Miller was at one time associated with undervaluing imports. This injured them inaud there is n w stored in elevatrs, 180,000 ee Kauffman in manufacturing woollqjs at repute and in pocket. Then Mr. John S.bushels. 

New Hamburg. This he gave up in 1888, and McLachlan died. Of recent years the hA PICTUi af the handsome acsalliner pened a snall store. This store was aban- not made money so fast, although Mr. RadfordParisian," al steam ou and al sii set, doned some time ago, and now he assigns. is an excellent office man and Mr. McLachlanrnaments the neat calendar issued by the - Next week a meeting of the creditors of seemed anxious to do as much business as ever.Allan Line f Royal Mail steamers. In the Graham Bros., general storekeepers, Norland, Keen competition and bad debts make itlithgraph the dayurf the week and month will be held. Last November a fire took place harder to make fortunes in 1890 than in 1870.are set in the, ceutre eof a steersman's in their premises, and not being able to repair Tim news f the suddeu death on Fridywheel, between the spokes of which are the the ls, then sustained, they have aigned. ightE astw f John W. Youg, f the whoiesalenames of the steamers of this old and favorite - W. H. Minnaker, for a long tve asfurni. grocery bouf of Prking, Ince & Coe., cameline. ture dealer in Norwood, without maki g any with s ock tothis community, epecially t eAN accountant was gent to look into the progress, has made an assignment.anga -those whoc hd seen hum.inthism , esu briskaffair of D. J. McIntosh, general dealer at tioner named E. W. Atwood wen te Petro- ealth oly the day before. There are prob-St. Justin de Newton, and for some years lea fromWalkerton in November 1889. Before ably few men u dToronto who wi ab.moredoing the leading business there. He had got doing this he failed, and compromised at sifty mised in the branc o f the trade withinto deep water and creditors wanted to know per cent. He has assigned agais.-ed Asf I which they were identifed than Johnhow he stood. Enough was found out to in. year ago J. Russel started ssal fruit ud Young. And there are nt many whoduce them to make a demand of assignment confectionery business at Walkertn. T-day could les , bebind the a swe ete memoryupon him. Liabilities are 89,900, and he he is in the bands of an assignee. than i. For thirty years sd more bisshows nominal assets in exes, mfthis. Foe some weeks it bas been known in dry cheerful, kindly spirit shone in hi, frank and
Tan Mobbe in crygof Lindsay, Gilmeur & goods circles that the Montreal dry goode handsome face, and few would have thought

o., jobbers in dry goods at whlesale, assigned importing bouse of MoLachlan Brothers wer he was 63 years old. A pattern business man
ou the 20th inst. Their liabilithes are, direct, more or less embarrassed. On Monday last, in the qualities of assicluity, promptitude,8106,000, ond indirect, 8112,000. They were in- the stry was that they were going to liquidate politeness, he was likewise an exemplar in
timately c nected in business matters with vluntarily, and pay lu full, but yesterday the bigher virtues of steadfastness and in.
MLah u sBros. & C., sad deat lvrgely in cae the news of their assignment, and the tegrity. Indeed the only thing that seemed
bankrupt stocks. Tey are sid to have h ab filing of a list of their creditors, with aggre- to disturb his habituai good nature was
branchesi Toronto, Kingeton, Frelighsburg, gate caimq, direct and indirect, of some 700,- some instance of sharp practice by a com-
Nap aes, Seith's Fall, Aylmer, Sudbury,nd 000, viz., direct, $177,000; indirect, 3515,000. petitor or dishonesty on the part of s
other places, over twety lu Il. They had accounts with four Canadian banks, debtor. And on sncb occasions his manly scorn

Leading Wholessj Trade of Tornto. LeaIN Wholemsale Trade of Torono, Leadînt Wheeee Trade ot Toront.
J. P. BY. nBeae rdeetTrot

W.F.EBT CO T O B D, G ET & DIRlIN, BOYD BRos. & CO'Y.We COn TROL STAPLE AND FANCY 1891. SPRING 1891.Honey Drop Corn. OUXiG u TEAVULLERS ARE WoUClover Leaf Salnon, (flat tins.) U RALB REo T
Batger & Co.'s (London, Eng.) PORTED AND CANADIAN SPRING SAMPLES.Jams and Jellies, IM OTDA D AND Niggins DEurekaF i OOL L E NS GENERAL DRY GOODSDRESSGOODS,&C.

Sa00it, EN S <ziOO6DS, BABBBDASHBRY,
Cunningham & DeFourier'i TIM IN M,-.SUMa Waresanad Generai Fancy GoodsPotted Meats, - TAILORS' TRIMMINGS, . s 9a ,"Heinrich's German Family Gelatine Mple, on revius efforts.®MEN'S FURNISHINGS 

nekoS1I~usume wiIsnps nEBY, B LAI N & Os,..k.On .W HOLE8ALE CROOERS the Year Round.Cee. Nront and 5oost ses. ~ >~ Travellers- snd Letter Ornders, Receiv d5*suOTOad Careful Atention, PrEmpt 45uad 47 Front St ., TOONTO
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*Ould find expression in his sturdy English
*ay. Outside of business Mr. Young showed
tdebonnaire, happy disposition of one whose

nture Was sunny, and had never been clouded
by care or warped by avarice.

I1TEMS ABOUT TEXTILE MATTERS.

(From the Textile Record).
Janes Ogilvie, Glenvarie, Scotland, will, it is

rPoted, erect a woollen mill at Pittsburg, in
Whih New York and Glasgow capitalists willbe interested'

he additions to the plant of the Belding
• & Company's mill at Belding, Mich.,

I" fullY double its capacity.
Probably as a precaution against accidents,

the Arnold Print Works, at North Adams,Mass, has been equipped with electrical appa-
ratus, by which the engine can be instantly
ePped by pressing a button in any room of
the work..

A Prominent Bradford, England, manufac-
turer of dress silks, seal plushes, etc., is said

have decided to establish a plant in Ameri-
c', and a contract has been closed for the pur-
chae of a mill in the vicinity of Utica, N.Y.,
*hieb Will be operated for the manufacture of
f PlsIlh and dress goods.

Leadiu Wholesale Trade of Toronto.

T0 RENT.
THE MODERN AND COMMODIOUS

WAREHOUSE
.61 Bay Street,

TIRE CITY OF TORONTO,
NOW OCCUPIED BY

Muiss Bryce, McMuîîich & Cos
sit desirable premises oifer every advantage of

unrm? nadcnvenience that can be sought by a
ale bu - in to do a dry goods or any other whole-
Ti. ae bes

There are four floors and basement, 110 by 82 feet
gheated, well lighted ani ventilated, with

Pri@ Ogerelevator and goode hoist. Public and
GP ofilces overlooking Bay street. Oak fittinge

de entrance in rear.
For Particulars, apply on the premises to

BRYCE, McMURRICH & CO,
Toronto, January, 1891.

.F.McKINNON &CO.
IMPORTERS OF -

Mellinery Goods,

Fancy Dry Goods,
Nanties, Silks, etc.

o. Wgllington and Jordan StS.
TOrooro.

Mik stre•*-
- . Loada mgnd.1

7-

Leading Wholesale Trade of Toronto.

J. W. LANg 00.,
WHOLESALE

GROCERS,
- TORONTO-

SPECIAL VALUES IN

CHINA, JAPAN AND INDIAN

TEAS.

33 FRONT ST. EAST.

PAINTERS'
BRUSHES

--- o-

Varnishers, Grainers, Ea .ntnmls, paper
Hangers, De.orators, aud Oarrnogs

and coach Paiters.

All lirt-clase dealers U our Bruahe, b randed
·BOECKH."- Ail trst-'Work-us'e tD'O

Chas. Boeckh & Sons,
TORONTO.

The imports of silk goods into Great Brit-

ain for the first eleven months of last year
were valued at £10,627,708, against £11,158,-
184 in 1889. The exporta for the same period
were £2,078,590 in 1890, against £2,315,576 in
1889.

The ownership of the Rookland Silk Com-
pany, at Hornelleville, N.Y., has passed into
the hands of Edwin 8. Brown, who has
re-christened the establishment as the Rick-
land Silk Mills. The entire plant of about six
thousand spindles is actively engaged in com-
mission throwing.

Still another mill is to be erected by the
well-known Amoskeag Company at Manchester,
N.H., in the shape of an extensive addition to
the No. 11 mill. The proposed addition is to
be 351 x 104 feet, five stories high. The total
length of the building, when completed, will be
884 feet.

If the claims of the ultra protectionistu
about the glorious effects of the new wool
duties are founded in fact, the man who is
trying to sell out of the Tiffin, Ohio, Woollen
Mills [finely equipped with superior modern
naohinery, a six-set mill and a bargain,
sprinklered, brick, with slate roof,] muet be a
fool, and there is a grand chance for an enter-
prising Canadian purchaser 1 And yet Tiffin,
Ohio, is not so far from :Canton, Ohio, that
this manufacturer-who now wants to sell out
-could not have got the "etraight tip " from
Representative McKinley. Perhaps he did,
who knows?

The Lexington j(Mich.) Woollen Mill are in
the knitting business to the extent that they
manufacture every year about 3,000 dozen
hand-made mittens for the lumbermen's trade
in that State, and aleosome socks for the same
trade.

Linen mille are to be established as far west
as Minneapolis, Minn., in which neighborhood
it appears flai is being sucoessfully cultivated.

The purchases of sheep and lambs' wool by
the United States from England, Sootland and
Ireland in eleven months of the lait three
years were, respectively, 11,607,800 pounds,
11,923,800 pounds, and 10,965,100 pounds.

The British Board of Trade statisties show
a marked dscline in the exports of woollen
and worsted fabrics and yarn, in November
last, compared with previous ;years. In No-
vember, 1888, for instance, Ithe quantity of
woollen fabrios sent to the States was 349,000
yards, while in November, 1890, it went down
to 184,000 yards. Of worsted fabrica the
United States bought from Great Britai 4n
November, 1888, as much as 3,725,000 yards
mae month next year 4,613,000 yards, .nd
last November 2,147,000 yards. Of yarn the
quantities were for the corresponding months,
57,400 pounds, 30,800 pounds, and 800 pounds.
Here is whereMr. McKinley has "got hi. work
in " as the boys say.

Leading Wholesale Trade of Toronto.

CIWILESiCOCkSl & Cis
IMPORTERS OF

WOOLLENS
- AND"-

Clothisîs' Tîiinminas,
57 FRONT ST. WEST,

TiO R ON T O.

Mr. Chas. R. Chute bought the spinning ma-
chinery for the linen mills at Dundee. The
looms were purchased in Massachusetts. The
mille are to be in operation in from sixty to
ninety days. Fron 100 to 125 bande will be
employed.

Charles R. Chute returned yesterday morn-
ing from a trip to the British lies, where he
has been investigating the linen and jute in-
dustries and interesting British capitalists in
Minneapolis. He inspected the immense Bar-
bour linen establishment at Lisburn, Ireland,
where 600 bande are employed ; visited the
jute and linen works in Dundee and Aberdeen,
Scotland, and went to London to see the
capitalists. He took some fiax fibre over with
him and found that it compared favorably
with Russian flax used in Ireland and Scot-
land. Mr. Chute is confident, however, that
the manufacture of jute will be a great sucoss.
The fibre can be brought from India to
America as cheaply as to Great Britain, and
the raw material comes in free of duty.-
Minneapolii Tribune.

Some figures showing the extent.of Ameri-
can purchases of textile goods from the United
Kingdom may be interesting. The following
table of yearly exporte is taken from the
British Board of Trade returns:

1890 1m.
Eleven Months. Yards. Yardo.

Cotton piece goods.... 51,684,100 41,066,900
Jute " " .... 141,887,500 126,065,000
Linen " " .... 91,231,700 84,845,600
Silk broad stuffs.......516,139 213,491
Woollen fabrics...... 4,159,400 4,624,800
Worsted ............ 57,063,100 48,937,400
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Leadlng Trad. of Toronto. ""nug Tra.e of Toronto. Leading Wholesale Trade of Toronto.W. R. BaocK. A. CRAWFORD. T. J. JERM.

1. R. BROCK & CD.SUCKLINO i CD,, CÂECOTT, BURTON & co.
To th R yI G T a C a adC oT R A D E A U C T IO N E E R S ,

To the Dry oodsTradeofCanada 62 and 64 Wellington St. We t,We import Generai Dry Goodu and Wooiens lm ) ROTQ)TMOrfrom the chief European markets, making ourblectons 0f such lines as are suitable for the trade REGULAR FORTNIGHTLY SALES OF The effort to restrain us from selling sTAIN-
of this country. ltrs nlvrimnfcu-DYLE8S 

O8iiERy has proven abortive, the Ohan.W. are alrgeiyrinterested in several manufactur. DRY GOODS, CLOTHING, BOOTS & SHOES cellor o OntarovMost emphatica tstatinging industries in the Dom nion, and endeavor to Wor hnd a PEioFmCT RIGeT to Use the word.encourage the makers of domestic cotton and AND GENERAL MERCHANDISE. We ha a sPB ECT rIGi attenword.oollen goods, by placing large rders at te ld- aThe bet openng in Cauada for Manufac urers ourWe have pleasure in drawing attention to
i.ln g os ypaiglrerdr ttela-and Merohants disposing of surplus stocks Liberal

in atrs.advances 
made on ail kindu of merchandise con- Al.n' .

Canadian knitted goods, in underwear for men, signed to them. onUsaUllkindaisosf ecackhnosdeoy,women and cifidren, are surely displacing lmported Correspondence respectfully soliclted. Ail tran-goode. We deal extensively wlth Canadian mils, saotions strlctly confidential. Telephone 840. Samples of which our travellers are now Show-and being directly interested, are able to offer ing, and al orders entrsted to us will havespecial Inducements to our customers. Stock now gad odrerst to swlh prompt attention.complets. mr II m -

W. R. BROOK & CO
Cor. Bay & Weîington t-., Toronto.

WM. B. HAMILTON,
0 .NAMTON, 11
A. W. UOf SON& cou

Manufaturers & Wholeaie Dealers in

BOOTS AND SHOBS,
15 & 17 Front St. East.

TRONWO.
T. G. WILLIAMSON & CO.,

COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.
42 Front St. East, Toronto.

P. 0. Box 448. TELEPHONE 2185

HAMS AND BACON.
Try a Sample shipment oi

Superlop Curing. Full lnes ot
PPovisions at close figupes•

IILIUUIU D I

PIANOFORTES
THE PERFECTION OF

TON E, TOUCH
AN D DURABILITY

Pronounced by leading artists "the flnest madein Canada.',
WARERSOM8: 107 AND 109 CHUROH ST., 74 RIOHMOND ST.

FAoTORy: 89 TO 97 BELLWOOD'S AVE.

TORONTO
THE IMPROVED

TRIAL BALANCE BOOKI
With Rocapitulation Shoot.

SCALE OF PRIoES.

For 500 Names,

4 do

"~ 3,000 aid go00 4

01.75 Baoh
2.25 'g

2.75 '48.75 .

PUBLISHED BY

48, , 47 & 49 Bay Street,

JAMES PARK & SON, J. & J. TAYLOR,41 to 47 St. Lawrence Markt t

CALDEOTT, BURTON c.,
TORONTO.

.&L. Samuel, Beajamin & Co.,
26, 28 an i 80 Front St. W.,

TORONTO,
"''-°3''"''"°BORTMENST OP

CO"Sg-0ÏJ SAWS, Mapie Leaf and Digstong.
AX ES, Leader, Ontario, Toronto and others.

TOVE BOARDS, Embossed and CrystaUsed.ELBOWS, One and Four Piece.
Steve Pipe Varniah and P. Iih, Coaèl Hodg,

Dampers, Etc., Etc.
5PUOIAL A'TTEIo TO LETTIR ORDREs.

BROWN BROS.,
STATIONERS,

Bookbindes, Accouni Book Makers, &v.
04--08Ring St. East, Toronto.

Established 1856.
ACtOeSTmBOOKSLargeBstock on hand. SpecalPatterns made to order. Best material and work-manship.

STATIOIELY, Large stock of everythingrequired.
Paper, envelopes and ail office supplies.

BOKBIDING in every style of the art. Un-
surpassed for style, durability and moderatocarges. Baia k attention given to the bnding
of LAW BMO KS, Works of Art, Encyclopedias,Ilustrated Papers, Magazines, &c.
Diaries, Pocket Books, Bill Cases, Walleta, &c.

-- THIE-Poison fron Works CO,
LIMITED.

CAPITAL, $300,000.00.

Iroi and Steel.ShipBuilders & Engineors
àMý%jKe% 'rrout. PeaidntHEAD OFFICE, TORONTO'STORONTO Presden M Dirtor

T R N OW 19. POLSON. D CT R . F .B3POLON
SHon,- 

W. E. Sanford, James Worthlngfion,

COOPER & S ITHD 
mT.V . main,maufters, Ip Po and Whoal 

ThSAFE.WORKS Ae,Doalers laBULESO

BOO S A D SH ESESTABLISHED 1855. - RUMIDEns opBOOTS AN D SHOES. PATENTEES AND SOLEMANUPACTURERs OF IRON, STEEL, COMPOSITE AND WOODEN
16, 8 & 40 Front St. Vest, TOROI TO. TAYLO R'S s I I PSJAMSOOPEB. JOHN . SMITH. Double Tongue and Oroove Fireproof ComPound and Triple Expansion

J-an A.W J. W. oow«MARINE ENGINESPànt. -man'g'Director. S A E SB &%The Cowan Doca & Ohocolat@ conipany a An M EatiîHm BoirEz.,mmF TORONTO, LImited, ·· Hoisting Engnes Pumping Engines, The BrownM rer of and Dealers in Catlogues and PrIces on ppication STEAM BOILERS OF EVERY DESCRIPTION.COCOAS &CMOOOLATE89 
Ship Building Works and Dry Dock,POWDRED SUGAM CIICORY, &o. 145 AND 47 FRONT ST. EAST. Bu N D

Englue and Boiler Works,
4 Mlnolng Lan,' - Toronto. THOMAS WEST ROBERT McCLAIN. ESPLANADE STREET, TORONTO
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THE SITUATION.

At Present, the negotiations at Washing-ton, which began with the Behring Sea
question, tend to take a wider scope, and
ayin the end embrace all the questions

open between Great Britain and Canada,
o'0 One Bide, and the United States on the
other. This policy has ample precedent
in the Past. The matters of difference are
lot one-third as numerous as they have
been at Borne former periods, and they are
not 'ore difficult than wrangles over terri-
torial limits which were pe iceably adjusted,
in the East and on the West, as well as
over an immense stretch of territory in the
heart Of the country, The rights of navi-
gation and fishery connected with Behring
so fo t admit of compromise, but that

shoud flot prevent the disputes connected
With them being settled in conjunction
aith trading arrangements between Canada
'Id the United States. If it be true that
the prnited States has proposed to apply
cie PrliciPle of reciprocity to the commer-
0'a1 relationsof the two countries, the fact
rA% be regarded as a hopet ni sign. The
propositi onis said to have been referred to

agland. It would be a mistake to load
any proPosition looking in this direction
wth imposible conditions, on one side or
the Other; for if that were done it would
comne to nOthing. The policy of Mr. Harri-
son's administration embraces a wide range
of reciprocity with Sonth and Central
'ne' a; and as none of these conntries is

pedeO to accept Commercial Union withthe Northern Republic, why should Canada
be ? At the same time, reciprocity con-
rned tfo natural products is too narrow to
temnpt American acceptance.

Americans engaged in the lake fishery
have, for sone time past, tried the experi-
'fIent of reaping the advantages due to
Canadians and to citizens of the Republic,
at One and the same time. With this view,
they combined with a few Canadians and

obanda CJanadian charter to carry on

their operations, as a company. In this
way, they represented the Canadian side
of the venture. Then they put the busi-
ness under the control of Americans, and
aaked to have their fish admitted free into
the Republic as American citizens. Cana-
dian fishermen have objected to the
arrangement as one-sided and unfair, giv-
ing the foreign element an advantage over
ther, against which competition was diffi-
cult or impossible. And now the Treasury
Department at Washington rules in a way
that deals the ingenious contrivance its
death blow. The decision is in effect that
the right of free entry for fish is reserved
to Americans, whether as individuals or
companies; but that a company acting
under a Canadian charter is denied this
privilege, and that the product of its
fishery is liable to duty, although the work
may be carried on under th3 supervision of
an American citizen. The few Canadians
who had lent themselves to this peculiar
merican enterprise, and consented C) b
as decoy ducks, will be disappointed; but
the great majority of Canadian fishermen
on the great lakes will welcome the deci-
sion as putting an end to a discrimination
against which they had in vain protested.

Two recent legal decisions, one by the

Court of Appeal and the other by the Su-
preme Court, show that preferences, under
all circumstances, have not yet been
rendered illegal. The doctrine of pressure,1
however intended to be modified as a whole,
still survives. According to the decision of
the Supreme Court, the mere fact of pre.
ference is not illegal when there is no
collusion or guilty knowledge on the part
of the creditor that the debtor is about to
become insolvent. The preference that is
forbiddeD is a voluntary preference, the
spontaneous act of the debtor, given by way
of favor. The character of the act was
not changed by the Ontario Insolvent Act 48
Vic., Cap. 26; what it was before that it

continued after. "Pressure by the creditor
in case of a common debt," Mr. Justice

Strong holds, " diveste a transfer or security
of fraudulent color." What constitutes good
faith on the part of a debtor when giving
security, is sometimes open to doubt. He

may be threatened with his insolvency, but

he may believe that if certain arrangements
be carried ont, ha will be able to face all

his liabilities. When theréeis no intent to

defeat, delay, or prejudice creditors, the

case does not come within the statute.

The intent muet be gathered from the facts

disclosed,. in each instance, and is some-

times a matter of great uncertainty ; at

others, it ie so plain as not to admit of

rational doubt.

One result of Mr. Mercier's mining tax

law is the formation of a General Mining

Association in the Province of Quebec. At

a meeting held in the Windsor Hotel,

Montreal, when this resolution was come

to, the statement was made that the aggre-
gate tax on mines, in the province, would
reach about $200,000 a year. A move will

be made to invoke the veto and secure

disallowance at Ottawa; but there is little

prospect that it will succeed. The tax in-

triges no0 prerogative o! tihe Dominion

authorities, and appears to be clearly with-
in the competence of the local legislature.
It is true that Judge Irvine, who was
present at the meeting, expressed a differ-
ent opinion, and the statement was made
that several companies would resist pay-
ment. On what ground they can hope to
succeed, we confess we are unable to see.
A tax on mining is clearly a direct tax,
such as a provincial legislature is author.
ized te levy. There was a strong doubt
about the point in the case of insurance
companies, but the Privy Council decided
against them ; in the case of a mining
company, there is really no ground to
doubt the direct nature of the tax. Disal-
lowance will be sought in vain, if the doc-
trine broadly laid down in the case of the
Jesuit bill, that the competence of the
legislative authority is the ouly thing te be
considered, is to prevail. On its merits,
much can be said against the tax on min-
ing; but there are no grounds on which the
veto could be exercised, under the new
view of the obligations of the Department
of Justice. And ofall things, disallowance
of a money bill would be most unpopular.

From Washington come two items of in-
terest. Mr. Blaine shows that the story
that the American naval squadron was te
be increased to twenty-three shipî was a
press canard, and that in point of fact the
naval force in the Pacific, consisting of five
ships and 856 men, is smaller than it has
been at any previous time within the last
ten years. The denial of the sensationa
story is welcome, but it would have been
better if it had come sooner. The Ways
and Means Committee bas concluded te
report a bill imposing a discriminating
duty of ten per cent. on teas imported
through Canada; but the chance of its
being discussed by the House is small, the
McKinleyites being afraid to do anything
that would open up the tariff question.
The threat of a discriminating duty on te
is net new; ostensibly it originates in a

like discrimination in our law which the

Ottawa authorities in turn justify as
having been originally founded on imita-
tion of the American law. One discrimina-
tion naturally begets another; and if Ca-
nada were te discriminate in favor of the
United States, through the whole tariff,
would there net be imminent danger that
some other country would repay us in our
own coin?

Principal Grant ýhas truly characterised
the Henry George land theory as confisca-
tien or simple robbery. And it is a confis-
cation which involves that of every other
form of property. People who own land
to-day have got it in exchange for some
other form of property, though money may
have been the intermediary. People are
constantly changing one form of property
for another, personal property for land and
land for personal property, by means of sell-
ing and buying. Yesterday the man who
had ten thousand dollars in personal pro-
perty, exchanges it to-day for land. Why
sbould it be confiscated in one form more
than in the other ? The man who lende
money on land mortgage virtually buys
land, and if rente were confiseated his
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aim against the land would become sible part of the public are alive to the Average amount ofworthless. The Henry George teory'of danger and the folly of toying with crime specie held duringane e Othe month .... 6,298,320 -6,152,794eonfiscation means the inchoati n of i i- under the invocation of confiscation. Av. Dom. notes do.. 9,521,629 9,372,557versai robbery. The gospel of confiscation --- -- -- Loans to directorsnot new. It was preaced by the Mani- BANKING REVIEW. or their firms.... 7,485,465 7,145,846theans and the Pelagians; by the Anabap owKI ~ The year 1890 closed amid considerableithe at thedostof thoireadss; at Cracow The figures of the Canadian bank state- doubt and apprehension. Monetary matterswith fatal disaster to its professors. Any ment for December last will be found in were only beginning to recover from thewttempt to realize the social revoluton condensed form below, apd are compared condition into which they had been thrownwhich confiscation implies would at once with those of the previous month. The by the extraordinary events that happenedlad to bloodehd ,in whicb the preachers statement bears date Ottawa, 20th in London shortly before, events whichof the new doctrine would be the firet vic- January. would undoubtedly have resulted in thetime. Principal Grant has spoken, and we CANADIAN BANK STATEMENT. greatest financial catastrophe of modernmay put Trinity and Queen's on the side ofANrNEs. tes had it not been for the skill andproperty and morality. It would not be Dec., 1890. Nov., 1890. judgment with which the whole financialput of the way if our new profesor of Capi authorized.. 75,008,665 875,008,665 resources of Great Britain were utilized topolitical econoimy at University College Capital paid up.... 60,057,236 60,013,486 meet the emergency. As the catastropheshould make bimself heard on the Mest Roservo Funda .. 21,940,369 21,603,655 did net sctually take place, no effects ot aimportant economic question of our time. N6did.no.. striking character were produced inimportat queston of or time.Notes in circulation 35,006,275 Cnaa;a,3ug4Nw4ora54eer6Father Huntington belongs to the order Dominion and Pro-36 5 nga characteweroroduced in
of cranks, and is in a fair way of doing as vincial G o v ern- agitated for atue, and Yad to take extramuch michief as e an can reily mentdeposits.... 5,660,048 4,919,408don h misworld.oHenas5Canad66to8h9e19,8ordinary measures for the general protec.do in this werld. Ho came te Canada te soc uro Goveru- tien. The macbinery of the Clearingpreach not the gospel of peace, but of cou- ment oontracts & iouse in New York is m i ofmplote as tefisoation, which, hewever, he bas net the for in sur ance Huei e oki ocmlt strordnpsi 110,078 110,898 answer the purpose of a general bankers'courage te do in a straigbtferward way. Public deposits on association; thus when weakness is de-Pretending to reply to Principal Grant, he demand......... 53,668,396 53,146,895 velopcd in ay quarter, the cembindwas obliged to admit that to take property Publie.depositsafter' ' strengt of the redaiuiug bankscanh
without compensation is stealing; but then Bank bans or do-7rength ofth rin ngeanksrcan.be
he boldly asserts " land is not property.'' sits from other . brought to a fcus in the way of relief. The

Tafkn secured... 154,000 154,000 Clearing House acts as a committee of theThe quibble is based on false-ood. Bank mans or depo- whole banking interest, and, on such oc-The laws of ail civilized countries me- sits from other casions, receives a deposit ef sucb securi-cognize and !protect property in land ; in banks unsecured. 1,460,702 1,467,961 tiesasn rea deposited by auy bank re-mest countries land is an article of traffe; Due ot .. banks in t585283 quiring assistance, and issues a certifi-
and i free countries it changes bands, like Dueaother bankusin cate for an equivalent amount, whic
any other property, is bought, sold, paid foreign countries 125,411 79,885 certificate is available for payment, hdebtfor, exclusively occupied. If Father Hun- Great Britain... 1,417,382 1,035,966 due to the Clearing House. Assistance oftingten bas any doubt wbetber land o Otherliabiities.... 346,525 649,282 this kind during November and Decemberproperty, let bim ge and try te posse8s Ttllaiii-.178865217.8,1 was granted te the citent of seme sixteenhimself of the unimproved forty acres of Total liabilities.. 178,826,552 178,485,619mwas; t the extent of someasie
the nearest hundred-acre farm, either in Am'sa. millionsf; but the course oe financial affairsspenie............•1 6,650,948 $6,451,292 bas been so favorable for some weeks backCanada or the United States, and h will Dominionnotes.... 9,678,322 9,451,421 in New York that these obligations arebe ini a fair way of ceming te a practical Notes and cheques beungz reduced to a comparativeîy sunalknowledge of the fact that land is property. of other banks.. 7,714,525 6,459,127 um. We bave n sacomachivery imCa-Doe hemen tat inhi opnin lndDue from o ther ' sm.W haensuh aiery nCnDos neomea that, in is opinion, land banksi. Canada. 3,335,891 3,188,445 ada, and any bank needing temporarysbould nover bave been treated as property? Due from o t hoe r assistance * must apply to some ether bankIf so, why does he not say what ho means? bank in foreignfor advances, taereby exposing its weakneskcountries.....9,199,5U4 11,489,228If there were no property in land, who Due from o t h er and opening up its business connection tewould cultivate it ? Let Father Hunting. banks in Great a rival.Anuofficient Bankers' Association,ton go into the rural districts and tell the Britain..........4,031,653 4,690,697 among t other good uses, ceuldundertakefarmers that they do not own their farme, Immediately avail work similar to that doue by the New Yorkthat their supposed property rights in the able assets...t41,730,210Cor similar hd e N

Dominion Govern. earing House i simlar cases.lad they cultivate is a delusion, and sec ment debentures There is, however, a very heavy cloudwhat sert et a reception will ho accorded te or stock ........ 8 2,462,347 2,553,750 banging ovor the financial future net etthe gospel of confiscation. A number of Public securities New Yerkg oey, but of ture nted
clrgmn ato te ltfrmwil te other than Can. e-okolbto the whole Unitedclergymen sat on tbe pbatfrm whie the adian............6,141,090 6,159,161 States, in the continued aggressiveness of

reverend gentleman was denying the rigbt Lons te Deminion the silver interest and their apparent doter-of property in land, and whispering confis- & Prov. Govts.. 2,676,053 2,103,130 inatien to pusb matters to theextent of
cation under a false pretence. Was their Loans on stocks,

bonds, or deben.. 13,440,019 12,820,344 baving United States currency based on
ebject in hoing there te ceuntenance the at- Loans te municipal silver instead et on gold. Varions acts bavetack on the right of property ? It would corporations .... 2,690,187 3,037,994 iern passed by Congres , a l baving this
not be amiss for the curions among their Loans to other oor- be asdb oges l aigtinchonr esfertecurioporationse..o..pe r mo.hiL27,268,006 27,594,418 tendency. But the most important and
congregations to put the enquiry te theni. Loans te or dopoits agruoftealhsjs beadpdOne Toronto clergyman bas openly com. made in other dangerous of them allhas just been adopted
mended wild and preposterous theories banks seured.... 404,88 408,127 hfree coinage, silver. This simply meanspicked out of the gutter of romance litera- mado in other that any o e ia take a certain amount of
ture. It is surely time that these wrong banks unsecured.. 55,000 95,000 that any one can e crain a t oDiscountsourrent.. 153,286,184 153,535,371 silver bullion, whicb can ho purchased at
beads, who are doiug tbeir bout te Jead tbe Overdue paper un- price, dOMPared witb gold, equivalent tepeople astray, should be looked after by secured-....... 1,429,783 1,116,868 sme 20, discount, and ave it coied intothose to whom their pestiferous political Other overdue debt, 8 some20d icun, ad avet nd ant

un ured 65,579 77,606 silver dollars whic will pas current at par,
econemy is effered in lieu of tbe gospel et Notes and debta or wbicb can ho oxcbanged for certificates,peace and good will. The man who overdue secured... 1,263,029 1,272,707 which pas at par. There is alrady a vastpreaches the confiscation of land announces Real estate........ 1,027,107 1,019,5 t c pas ery r paread a vuasMortges on real amount of silver money or paper in circula-a morality on a level with that etether igh. B ptesd..- 76,571 751,486 tien. But hitherto gold bas net been drivenI ayx an this tso r o a hon hatm n o . B n promd s t era se. ... 24 ,157 241474 ut of the country by it. Should this meas-moras t ac s m or nd reacbungton. The een. otalr asets. 62 ,01 5 ,7,1 ure of free coinage " become law, it can-mora oaaclym ad reoluien Theson Totl aset.-..6 ,37,159 8260,791,284 not but hasten the timne when silver will ho



THE MONETARY TIMES.

the universal standard to wbich the cur.
rency Conforms, while gold willbe a market-
able COmmodity, worth more or less of a
Preniu. Wben that day comes ail who
have debte due them in the United States
kaay have payment tendered in notes which

are at a heavy discount. The condition of
thlfl3 will be a repetition of that which
Prevaied during the war, when all Cana-
d'an transactions with the United States
required to be carried on on a gold basis,aId all calculations were complicated by

enecessity of turning American currency
to gold at the price of the day, whatever
ath5 hMight be. It is hardly conceivable that

a great and wealthy nation like the United
tates will be persuaded so far as to incur

all these risks, and that not under the exi-
Rency and necessity of a time of war, but
S1"nply that certain interests of the country

Ytimake a larger profit on their pro-ductions.

Iti, however, one of those complicated
11.nancial questions which politicians find it0ovenient not to understand. And there
aSe numubers who confidently assert that
11SUch bad consequences as are indicated
WeuîdfOlow. But all the financial authori.
"is Of the older States, and especially of
tIew ,ork are a unit against this flooding

tCountry with silver; and the New
frk Clearing House, which is the greatinaUciasupport of the whole monetary
aystera Of the country, has long set its
a with determined opposition against

Siy neasures of the kind. We, however,
O ng so contiguousto the United States,
so ClOsely interwoven with them in

busiues and financial matters, are vitally
interestedi u the question; and all those
*ho are creditors in Canada of parties
living within the bounds of the Union willdosWiely to take needful precautions.

The Position in Canada is one demanding
Centinued watchfulness. A heavy derange.

oaent Of the municipal finances of our two
endogCities was brought about by the

eveuts that happened to the Barings. ThePacing Of loans was interrupted, and in-iesd Of further supplies of money from
LeudOn, there will be a demand for repay-
baert of unoneys already advanced. Theuurdeu will thus be thrown upon the banks
inMontreal and Toronto, and this, in addi-
tant to the ordinary requirements of mer
cantile custoners, will undoubtedly tend to
ceOp rnoUey scarce during the winter. It
aunot be otherwise. Besides this, the out-
corne Of our crops i disappointing-espe-
cly in Manitoba. The calculations of

en sober Minded and reasonable persons
th Were made respecting the outcome of
Soe Manitoba crop will be far from realized.

80 nuch Of the crop is of an inferiorqualit, that the general average price will
en so largely reduced as to make a differ.
thi of taillions in value for export. And
thi reduction will not be counterbalanoed
by any increase in other quarters. NothingCarbeiore clear than that a policy OfPrudent buying, a curtailment of imports
Boudauufactures, is the only safe and rea-
SOuiabî 0 policy to be pursued. If this be
hSopted matters will in time resume a
Vealthy Position. But in defanlt of this weItay ezpect a Werse condition et affaire

prvisat present.

We append our usual summary of the
Banking Statement, from which it will be
seen that a heavy reduction in the re-
sources of the banks took place during
December. If this goes on, we may see
some sharp spasme in our own money
market.

ABSTRACT OF BANK RETURNS.
31st Dec., 1889. [In thousands.]

Banks Banks Banks
Description. in Que- in On- in Total

bec. tario. other
Prov's

Capital paid up.. 34,453 17,710 8,127 60,290
Circulation ...... 16,838 11,248 5,492 33,578
Depositse......... 67,253 49,485 17,237 133,975
Loans& Discounts 102844 67,304 23,857 194,005
Cash and Foreign

balances (Net).. 16,871 8,168 3,602 28,641
Legals ............ ..........
Specie . ...... .... ......

31st Dec., 1890. [In thousands.]

ennBan Banks Banks
Description. in Que- in On- in Total.

bec. tario. other
Prov's.

Capital paid up 34,492 16,586 8,979 60,057
Circulation .... 17,055 11,892 6,059 35,006
Deposits........68,896 51,713 19,094 139,703
Loans & Disc'ts. 105,415 69,372 27,732 202,519
Cash & Foreign

balances(Net).. 16,798 8,049 3,174 28,021
Legals..... ....................
Specie...... ......

AN INSTANCE OF THE WAYS OF
BUSINESS.

While we cannot sympathize with the
pessimiste who have no faith in the future
of this country, recognizing as we do that
the elements of prosperity and greatness
are here in our midst, we are compelled to
the admission that there is much in the
commercial and financial machinery of
Canada that might be bettered. Credit is
too chea'p. The standard of commercial
moralhty je too low. Business is of ten con-
ducted with a shameless neglect of needful
system. Goods, not paid for, are sold far

under cost with a disdainful disregard of
the rights of creditors : nay, they are sent
to auction .rooms and elaughtered under
the very eyes of the persons to whom pro-
perly they belong. We cannot congratu-
late ourselves on the state of business so
long as these things are so. And that they
are so, we need only cite, in addition to the

instance given last week, another case:

The liabilities of Makcenzie & Hamilton,
recently suspended, wholesale dealers in
woollens on Colborne street, in Toronto

were so considerable, and the proportion of

assets, and indeed their whole statement,
so unsatisfactory, that the creditors en-

gaged accountants to look carefully into
the firm's affaire. The report of these

exporta has been made to the inspectors Of
the insolvent estate, and laye bare a more
culpable state of looseness than was before
believed. A resume of what has been
ascertained with respect to this firm's
career will perhaps answer the present
purpose.

The firm began business in 1882 witbot
any cash capital. It je shown by the books
that each partner intended to contribute

$2,800, but it je not shown ihat ibis 85,600

was ever really put into the business. No
personal account for the partners was kept
for the space of two years, an omission
which, whether intentional or not, is deserv-
ing of criticisn and of censure.

In the years of 1882 and 1883 the firm
bought goode to the extent of $28,306; in
1884 they bought $39,633 worth, and in the
seven months of 1885 which preceded stock
taking, they purchased $80,355 worth more
-in all merchandise to the value of
$98,855.

In the period embracing above dates,
namely, 1882 to 1885, they sold goods to the
extent of $94,605.

The expense of doing this business was
$6,577.45, as under:-
For interest and discount.,.......0 730 00

Expenses ...................... 1,254 00
Bad debte.................... 331 00
T. C. Mackenzie.............2,012 53
Jno. Hamilton..............2,249 92

06,577 45
It appears that stock was taken in 1885,

but no stock sheets nor any inventory can
be found. An entry in the books shows,
however, the following :
Stock in trade....................016,653 54
Outstanding debte.............11,335 51
Cash on hand..................... 529 65

028,518 70
And, as per contra:
Bille payable........$11,005 71
Other indirect liabiities. 11,374 59

- - 22,380 30

Apparent surplus......... .6,138 40

As this stage a merchandise account was
opened, but the stock shown to be on hand
by the entry mentioned was not introduced.

The next financial period investigated
extends from August, 1885, to the end of
1888. No stock-taking appears to have been
done between the dates here given. Dur-
ing these forty-one menthe goods to the
value of $268,578.17 were bought, and
slightly more than this ($270,888.50) were
sold. Deducting the stock on haud at the
beginning of this period, viz., $16.658.54,
from the stock on hand at the close of it,
viz., $44,005.67, we have $29,112,46, indicat.
ing a gross profit of 10î per cent. The
expenses of doing business during this
period were :
For interest and discounts.......07,381 63

Expenses ..................... 8,522 90
Bad account................ 3,262 32
Partners' drawings............ 9,714 17

Total............................i28,881 02

Deducting this total from029 112.46, we
have an addition to capital of $281 for the
forty-one months. The drawings of the
partuers were not excessive at this time,
being only 41,422 per annum each.

In the third and shortest period, however,
that from lst January, 1889, to 20th Octo.
ber, 1890, the showing is the worst, in
several respects. During these twenty-two
monthe, or rather les, net only is no gross
profit shown, but a loss eof 215 per cent. on
sales is ascertained. When te this is added
the expense of conducting the business,
#84,878.69, the loss is increased to 20 per
cent. on the 8196,687 worth of goode sold.
This assumes that all the debts owing
to the concern are good, which however is
by no means likely te prove true.

There is one defncit, or rather discrep.

anoy, et 08,500, which the experts Qannot

908



904 THE MONETARY TIMES.

Soeut for ; and, whatn ea seriously dark
fature for the firn, a number of pages of
one of the ledgers are missing, having been
tor out. What the transactions are which
are sought to be concealed by this iniqui-
tous proceeding can only be surmised at
present. Bat it may be not impossible to
ferret them out. It will be well, in a way,
if nothing worse was doue than selling
goode at auction for less than cost. Cer-
tainly, the facilities have not been wanting
for warehousing merchandise and getting
advancs upn it-a method of "raising
the wind " which overprodction and over-
importing has made alarmingly common of
late.

Some glaring cases of unde1selling are
laid to the charge of this firm during 1889
or 1890. A line of tweeds made by a mill
in western Ontario and invoiced to Mac-
kenzie & Harailton at 90 cents per yard,
waes eold by them to a Toronto retailer for
75 cents the yard, and other transactions
involving a straight loss are instanced to
us. Besides this shameful waste, the firm
is alleged to have made a statement te tho
Merchants Bank of Canada in December,i
1889, that they had a large surplus; and
about June, 1890, say four months beforei
they suspended, they assured Mr. Wallacei
Millichamp that they had 816,000 to the
good. 

e This je a shameful exhibit," many will(
be ready to say; "persons who will doi
what these debtors have done, and willi
then mutilate their books to conceal we1
know not what, should be punished." So
they should. But what of the culpability
of those who, without due enquiry, helpeds
such a firm to extend its business whilec
not properly equipped ? It began busi-
ness with no cash capital; the books showed
this. For two years no personal accountr
was kept. la 1885, when buying $22,0001
worth of goods a month, it only professeda
on paper 86,000 capital, and its book.
keeping even then was faulty. l forty-one
months ended with 1888 it only made #281.
Then came the underselling and the other
grievances now being unearthed. le itr
proper that credit to such an extent as is.0
here indicated should be given while those a
who give it have only a guess on which to i
base their advances ? lu old-fashioned fi
times, which are now contemned, creditors f
had the right, and used it too, to see the l
books of those whom they credited. Worse l
for them if we have outgrown these times. -

d
NATURAL GAS PANIC.

The village of Ruthven, near Kingsville, C
in the county of Essex, has a gas well, and h
several dwellings in the village use natural fgas both as fuel sud as au illuminant, g
Some distance from the well is a regulator th
which is supposed to regulate the flow of b
gas in the main pipe on the village street. w
This pipe is one inch in diameter, and with
it are connected several smaller pipe F
through which the gas enters dwelliug. nihouses. On the night of the 6th January, a
Mr. Bolton, station agent of the Walker- n:ville railroad, whose family were fortunately re
from home that night, was awakened about pr
one a. m. by au intense heat in his bed. Pol
room, on the second floor. He aoneoth

up, and on opening the stairway door found
that the lower part of the house was on fire
-the two stoves being red-hot. He man-
aged to get out of the house, but in doing
so the soles of his feet were badly burned.
The fire was caused by an unusual pressure
of the gas. Before going te bed Mr. Bolton
had examined his stoves, and left what he
considered a safe blaze in both of them. The
regulator on the main pipe is supposed net
to allow a greater quantity of gas to escape
thau eau with safety be admitted into the
houses in which the gas is used. On the
night in question the house containing the
regulator was blown into atoms

Mr. Bolton had no permit for the use of
natural gas from the company in which he
was insured, cousequently he was using it
at hie own risk. The permit centaine cer-
tain conditions that muet be observed in
the use of this gas, and had the proper pre-
cautions been taken iu this case, it isnet
likely that the fire wocld have occurred.
Four other persoas whose houses are con-
nected by pipes to the same main, found
their stoves red hot toc, but managed to
save them from burning by turning off the
gas. The panic caused by this fire led te
an immediate demand for natural gas per.
mits from the insurance companies.

It will be seen from this circumstance
that great care must be observed in the use
of this gas. The chief danger arises from t
unequal pressure from the gas well; and
unless the precautions which experience in
Pitteburg and other places has shown te be
necessary in connection with the use of
stural gas ae strictly observed, accidents
such as we have desoribed willinievitsbly iioccu .

y
lu Findlay, Ohio, a terrible accident -befell, on the 18th inst., in the dining 'a

room of the Hotel Marion in that town. f
It was discovered that there was a leak i
somewhere in the pipes which suppiied
natural gas te the hotel, and the -proprie.
tor of the house was at work with three o
plumbers tryiug te locate the leak. While
this was being doue, one of the dining My
room girls, in sweeping the room, stepped E
on a match, which ignited, and immedi- B
ately a fearful explosion took place, wreck- M
ng the building, instantly killing two d
emale servants and maiming several U
others. Had the explosion occurred a few N
minutes later the loss of life would have M

•eeu appalling, for about 100 gueste were M
waitiug in adjoining rooms to be called te M
inner. su
As this gas i. now used in Welland, pa

Ringsville and other places in Canada, the th
,anadian Fire Underwriters' Association qu
ave adopted the rules and regulations in hi
orce in Pittsburg and Buffalo, which we ta
ive below. It is to be hoped, therefore, as
hat no person will use this gas in any of
uilding except under the conditions that th
ill render its use safe.th
The conditions adopted by the Canadian inire Underwriters' Association,13rd December,
890. repeoting the introduction sud use cf Ja:atumal gas in manutatirinug stablishmeonts, Fe these: Ma1et. That when gas is to be introduced into Apny premises, a regulator shall be plaoed seMamote as possible f rom building, by which the Juessure shall be reduced to net exceeding two Jtiunds. Au2nd. A safety valve shall b. placed between See Governor or Regulator and buildings, Oc

18M9.$36,800,000
32,197,000
33,009,000
33,742,000(
37,002,000
38,438,000
40,599,000
38,396,000
38,675,000
46,488,000

834,307,000
31,910,000
33,590,000
34,154,000
42,174.000
41,318,000
42,232,00)
41,683,000
44,667,000
48,640,000

M

which will blow off when the pressure exoeeds
two pounds.

3rd. A.Mercury Gauge must be placed inside
f buildings which will indicate the exact

presaure in the pipes.4th. Ail pipes leading from the Regulator,and into the mills, shall be of as large diameter
as possible; on entering building shall be ele-
vated aud carrisd ovsr-hoad, aud abovo ail fur-naces and boilers.

5th. Pipes, Valves and Fittings shall becarefully inspected when the work ie coi-
pleted, and reported upon before the privilegeis given to use Natural Gas.

RULES FOR DWELLINGs.

Natural Gas for Fuel may be used under thefollowing conditions:
All pipes and fittings must be tested to a

pressure of 10 pounds to the square inch, and
s certificatsetofsncb test faurnished te the ccn-sumer. A pressure Regulator muet be placedon service pipe, and so set that the pressure atwhich the gasis used shall not exceed 4 ouncesto the square inch.

A charge of 25 cents to building rate il
made in all cses where the Regulator il
emitted.

Gas should nt be burned at night, unles
the fimes are ail tumned dewn lcw.

MEECÂKNTILEJ]BUUIINGS.

Pipes and fittings to be tested same as indwelhings, and provided with Regulator, pres-sure not to exceed 4 ounces.
All fires muet be turned off at night, unlessa competent man ls left in charge. Whenthis rule is not observed, a charge of 25 centsmuet be added to building rate.
In addition to these there are numerous sug-gestions made by the Board to plumbers andgasfitters who are fitting up buildings for

Natural Ga. For these we have not roon
te day.

MONTREAL CLEARING HOUSE-THE
YEAR'S WORK.

The transactions of the Montreal Clear-
ng House for the past year show a pretty
teady increase over 1889, month by month
-the exceptions being January, February,
and October-and an aggregate increase
rom $454,528,000 in 1889 to $478,984,000
n 1890, or close upon five per cent. A
meeting of the bank managers of the city
was held at the Merchants Bank of Canada
ne day last week in connection with the
iearing House. There were present:

Ur. Macdougall,Quebec Bank; Mr. Crombie,
Bank of Commerce; Mr. Penfold, British
Bank; Mr. Garand, Banque Ville Marie;
Rr. Brunet, Banque Nationale; Mr. Pren-
ergast, Banque d'Hochelaga; Mr. Balfour,
nion Bank; Mr. Macdonald, Bank cf
'ova Scotia; Mr. Gault, Merchants Bank;
[r. de Martigny, Banque Jacques Cartier.
Ir. Macdougall occupied the chair and
Ir. Gault acted as secretary. The report
ubmitted stated that during the year just
ast the Clearing House had performed all
hat was expected of it, had worked along
uietly and without the least obstacle

ving arisen. The plan of each bank
king charge for a month succeeded well,
also the manner of settling at the Bank
Montreal. The follcwing table shows

e total amounts cleared in each month of
ie tweyears the Clearing House has been
operation

nuary........
bma .........arch 17·••·.
pril · · · · · · .

&y .- · ·.........
[ne- -.. •.. -.. -- -il ............

gue .......... 
ptember•........
tober ........••••••••••..
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.ber. 42,118,000 44,184,000'
r ........ 37,119,000 40,175,000t

Tota«l..........1454,528,000 1473984,000

The largest week's clearing in 1889 wasa
at Of November 14, namely, $11,833,477,a

and the largest in 1890, November 18,
!12,658,2u. The smallest week's clearing
lu 1889, January 81, $6,988,474, and thet
sraallest last year, January 80, $6,487,997.
The average daily clearing in 1890 was

1,549,000, the largest day being #8,871,000e
On January 3rd, and the smallest *848,000t
on April 28th. The report adds :0

" It will thus be seen that business in the
c'ty mOves along regularly, increasing anddecreasing at regular seasons."

There arefow sixty-one cities in Canada
"d the nited States in which clearing
bouses exist, and in which regular statistica
Of tiilearings are published. The follow-]
' fIgures from Bradstreet's show the posi.t0ion which Montreal occupies compara.
tively:

Total amount
SWYork.. .. .. .... .. .. .. C358nllw'ork ..... 37,458,6G7,608

Ch' '''-•.....-... --...... 5,130,878,745
Phi a ..-................. 4,093,145,914 i
81 Louphia ................ 3,710,248,015St. g...................1,118,573,219

n Francisco . .. . . . . . . . . . . .. . 851,066,172
Baltiburg .................... 786,694,931
Cîin ''''... ''''''..--. 753,093,193
>lewjnat Orn.........640,579,450
Rn Orey .......... 528,883,434

y ........ 492,207,771
473,985,131

The City of Montreal, therefore, occupies
the twelfth place among the cities of this
Continet N
louonent. No meeting of the Clearing

Te Conmmittee was held during the year.
Th following were elected a committee

Of rnanagement for the present year : Thos.
MScdougall, J. Penfold, H. V. Meredith, A.
L de Martigny, A. M. Crombie, T. V. Mac.donald and John Gault.

WOOLLEN AND WORSTEDS IN BRI.
TAIN AND THE UNITED STATES.

How the increased duties on textilesUnder the McKinley tariff are affecting the
collen and worsted trade of Great Britain

lay be illustrated by some facts about the
Bradford district. The loss of trade by
1 at district in the last three months of
1890 was about £700,000, which means
about £150,000 less being paid in wages.
(Ut of three or four thousand men depend-ent on wool.combing for their livelihood, it
i'estinlated that not half are now employed.

Te 7etiue Mercury of Manchester says:
Their wages for full employment range

frri 17s. to 22s. a week, but not one out of
enor twenty' reaches the top figure just

• e' On. thousand members of the two
thousand included in the Bradford Wool-
Sorters' Society are unemployed;" and
about two hundred of them have emigrated
to the United States. " In the dyeingtrade there is a serious depression." Com-
ienting upon this deplorable state of

affairs, the journal named says: "Looking
at the starving operatives oflBradford, who
will not say that this country would not be
Jn'tified in bringing foreigners to their
aenses by the adoption of measures for
retaliation ? Th, difficulty, however, un-
dler which Engiand labors in this particular

hthat, so far as the United States is con-

r
cerned, the only importa upon which new
taxes can be laid are articles of food. To
impose duties upon these would at once
advance the cost of living, and it would
simply make the condition of the idle

workmen worse, whilst diminishing the
wages of those that are employed,"

Now let us see what an American tex-
tile journal, strongly protectionist, has to
say about this condition of things,and what
explanation it places upon the provisions of
the McKinley tarif with respect to woollen

and worsted goods. Says the Textile Record
of Philadelphia : "No humane man upon
this side of the water can avoid feeling
deep sympathy for the British workmen
who have been deprived of occupation by
American legislation. But it is quite
impossible to forget that the activity of
British trade which has given them em-
ployment in recent years forced great num-
bers of American workingmen int<Midleness
and not a few manufacturera into bank-
ruptcy. In the town in which the writer
of this paragraph lives one of the finest
worsted mills in the world bas long been
idle, and many worthy men with families
dependent upon them have, in consequence,
endured great sufering. Patting economy
aside, mere naked justice would appear to
require that these men should not have
their home markets snatched from them
and be made to go hungry for the benefit
of Europeans. If there is any right in the
matter; it is right that we should have
such legislation as will give them the first
chance to supply the domestic demand.
The McKinley tariff aima to do that, and
that only. It was not conceived in a spirit
of malignity for Englishmen, but solely
with an intention to permit Americans to
supply their own wants." Then follows
this withering piece of comment upon the
long.continued free trade policy of Great
Britain: "The experiences of Bradford,
however, may serve as an impressive warn-
ing against the impolicy of an economic
system which makes an industry almost
wholly dependent upon a foreign market."
The Philadelphia journal concludes : " We
have here the greatest market in the world,
and our bighest interest is to retain con.
trol of it."

DECISIONS IN COMMERCIAL LAW.

ABGENsINGER v. MACNAUGHTo.-Where a

commission merchant receives . goods to sell,
without any description as to their quality,
and warrants them to a purchaser, without

any authority to do se from the consignor,

the New York Court of Appeals holds that he

is personally liable on the warranty.

CoumiNG v. LANDED BANxING AND LoAN Co.-
Wragg was one of the executors and trustees

under the will, and invested monies Of the
estates in two mortgages, taking them in his

own name as trustee of the estate and efeots

of Jas. Cumming, deoeased, and then pledged
the mortgages to the defendants and raised
money upon them for his own purposes. The

learned Chancellor held that Wragg had been

guilty of breaches of trust, of which the loan

company were affected with notice; and on

the principle of the earmarking and following

of trust fundas, that they were accountableto C.
for auch monies. The. chiet contention ofth b

loan company was that Wragg was acting not
as a trustee, but as executor, and that as
exeoutor his powers were larger and the re-
sponsibilities of those dealing with him were
les than as trustee. C. contended that
Wragg was acting as trustee; that the loan
company did not know him or look to him in
any other capacity; and that, having notice of
his trusteeship, they were bound to enquire
.and ascertain that Wragg was guilty of
breaches eof trust by taking the securities to
himself alone and by pledging them. The
Court of Queen's Benoh held that upon the
evidence the mortgages were taken to Wragg
as trustee and not as executor, and therefore
that the argument as to his dealings as
executor had no support; that therefore the
loan company muat be taken to have dealt
with him as trustee, and to be liable as held
by the Chancellor. The court alo held that
a judgment recovered against Wragg was no
bar to this action.

WESTERN AssURANCE CO. V. ONTARIO CoAI
Co.-An action to recover upon a claim for
general average expenditure, pursuant to an
adjustment as between the underwriters of the
achooner "Glenifer" (lthe plaintifs), who
were subrogated to the rights of the owners,
and the owners of the cargo (the defendants).
The vessel stranded under stress of weather
near Mimico in December last, and was
abandoned by the owners to the plaintiffs.
The plaintiffs stepped in and endeavored to
save her by a wrecking expedition, but failed
to do so. They, however, saved the cargo, and
claimed 82,314.45 as the defendants' contribu-
tion to the amount of 62,551.98 expended on
the wrecking operations. The Chancellor held
that the vessel and her cargo were not, when
stranded, in a common danger, and the expen-
diture was not for the preservation and safety of
both vessel and cargo, but for the deliveranoe of
the vessel alone ; and that the defendants were
liable only to pay what they would have paid to
save the cargo alone, which would have been
comparatively a simple matter. The plaintifs
contended that what they did was to make a
reasonable effort on behalf of aIl, and that it
was the unavoidable accident of a second scoem
that prevented the plaintifs saving the vesel.
The Court of Queen's Bench on appeal agreed
with the conclusion of the Chancellor, and
dismissed the appeal with costs.

HOW THOUSANDS OF DOLLARS ARE
- THROWN AWAY.

An old dry goods travelling salesman sat in
the commercial room of a hotel in Northern
Ontario, one night last week, paying close
attention to his pipe and to very little else.
Like the strange youth of the Alpine village,
" his brow was sad " as he mused on times and
methods altered, and not for the better.

Old times were changed,
Old manners gone.

And the change was evidently not to his
liking. In the middle of his reverie there came
in another traveller, not in the commercial
line, who apologized for intruding, but soon in
the comradeship of amokers the world over,
managed to break up the fountains of the old
traveller's heart and to draw forth hisi griev.
ance. Neither weather, nor crops, nor poli.
tics, which were advanced in succession as
topics for talk, succeeded in unlocking the
commercial's tongue. But presently the new-
comer, Mr. Justus Harepin by name, happened
to strike the old man right when he asked,
I" How do you find business, Mr. . Ihave
net ihe pleasure et knowng your name ?"
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stock. He cannot be selling winter and spring
goods at the same time."

"0 f course he can't ; there is no ese in the
proceeding, nothing but folly and waste. The
country merchants have great difficulty, when
bnying so far ahead, to tell what they are
iikely to want. Seasonable goods when opened
out so far ahead of actual requirements lose
their freshness and crispnese. But so long ai
one house pute their samples out all will do the
same. The evil seems to get worse every
season. It will soon become an important
question for the wholesale trade to take into
careful consideration."

" But do you mean to say tha the importers
of these goode are not aware of the rieks they
run in thus saddling their customers with
overstocks ? "

"I mean to say," answered Mac,gruffly, "that
this is what they do. And they know better,
too-only they are afraid of one another. Look
here now: spring samples could be completed
and placed in the hande of travellers by lt
January, in plenty of time for orders to be
executed and shipped. This would save a
bouse with eight travellers about 81,500. The
same amount could be saved by opening fall
trade on 1st July instead of let May, which is
unreasonably early."

" Why, there is an argument that ought to
catch the importer," interrupted Harepin,.

HAMILTON BOARD OF TRADE.

At the quarterly meeting of the Hamilton
Board of Trade, held last week, some forty
members were present. The president, Mr.
John Knox, congratulated the members on the
fact that the commercial outlook is better than
it was a year ago. Last year, he said, many
persons were laid up with la grippe, and the
poor harvest had impoverished the country.
The prospect seeme to be much better owing
to the full crops of 1890. "Caution should,
however,be exercised," urged Mr. Knox, "inthe
matter of credits, not only owing to the
prudence nsed by all wholesale dealers in look.
ing more carefully into their credits, but also
the much stricter terme amongst wholesale
grocers. A very conservative policy is being
pursued by most business men, and it seems to
me that we are passing through a criais, being
the re-action from the National Policy stimu-
lus of 1879. The failures in business in
Canada have been 1 in every 45 firme in
business, while in the United States there
have been 1 in 102. Business in Ontario bas
been affected by loer values for produce and
frm rlands. Are ve sufformng any from want
cf circulation since completion of the C. P.
Ry. lSncbisntbe qu.ry put by the preSi.
dent.

"Oving tte .ongested stat f hlb. av

. .i.ontaguAilan. Members of coun-
oil-Meser. W. C. Munderloh, shipping; A. A.
Ayer, dairy produce; James A. Cantlie, manu-
facturing; Chai P. Hebert and Geo. Childs,

groceies; James Siessor and Alphonse Ra-
cine, dry goode; Robert Hampseu, marine and
fire insurance; Thomas Peck, iron; R. Bick-
erdike, live stock ; L. Tourville, M. L. C., lum-
ber. Nominations have been made as under:

For president.-Mr. Robert Archer.
First vice-president.-Mr. A. F. Gault and

Mr. H. A. Budden.
Second vioe-president.--Mesers. Lucien Huot,

Robert Reford, Edgar Judge, E. B. Green-
shields and Richard White.

Treasurer.-Mr. E. B. Greenshields and Mr.
H. Montagu Allan.

On Thursday night we learned that Mr.
Archer was elected by acclamation, there being
no opposition to him for the presidency.

BERLIN BOARD OF TRADE.

The annual meeting of the Berlin Board
of Trade took place on Tuesday eveniug,
January 13th eint. The retiring president,
Mr. Hugo Krantz, in the chair, and about
twenty members present. The reading of the
report and minutes was poetponed to a future
meeting, and the following officers for 1891
were elected for the ensuing year: President,
L. J. Breithaupt; vioe-president, W. R. Trav.
ers; smeretary, J. S. Hoffman: tresurer, E.
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You may cal me Mac," Wa the reply. on ave him 83,000, and he will take you round courts and the expense of litigation, it wouldaVery wecl, Mp. Ma, s you are mu on the neck." be botter to have trade disputes settled by the&Il other snbjec, perbapu you iniibusinoneoI"Tak your grandmother's cat round the different Boards of Trade having parliament-o you find businsW." eneck," said Mac, scornfully, "I have rubbed ary powers. The Board of Trade of HamiltonloHok do I find iteWll Iaml9i1tho idea into our governor often, to no use. endorsed the mayor's suggestion that an out -"ooking for it." Another advantage to a wholesale house look and reception committee be formed con-"Yn don't mean t say that i ie ndit would be, more attention would be given to sisting of al the chairmen of the civia cem-dIe moan te say that how you a ira find i sorting-up trade; goode piled in the ware- mittees and the officials of the Board of Trade."epende on hether y o are a banker or a house would receive botter attention, for it is The los@ by- fre in the city of Hamiltonanufacturer or an importer." an acknowledged fact as soon as a traveller amounted to los than 822,000 lait year. ThisoMy dear sir, I a o ithr; but I a going ges the nex season goods to vork on, hie was mainly due to the efficient lire depart.o have somie hot toddy ; and if yen viii 3cm sortingup seaen je practicaily done." ment, and it is the opinion freely expressed byne I Ghoud like o thave a chat." Mr. Harepin looked at the speaker, who in members that the fire underwriters do notiGood enogh, Ihank. Thoroar yet a fil hie earnestness had let his pipe go ont and hie give us low enough rates there foriLur ltll wbdime, and if yeencth i t hear itI grog get cold, and said: "I don't think I good sized business riske. "We awaitnd tel yeo hat I have beenthinking abot." understand you. Why should hie sorting-up the appointment of the new CouncilLnd soewhis Merhury cf Commerce, atracted season, as you call it, be done ? If hie customer before going actively into the business taxfnd somewhat thaed by the pleasant aspect is in need of certain goode to assort hie stock, question[1; Ottawa seem eto have got aheadeMr. Harepin, gave vont is rvieve on a i ,o not buy them, new season samples or of other cities. A meeting might well be heldobjec hevidently close to hie heart. Evident y not ?" in Toronto during the next session of the>o, onto ha the Dry Goode Section ofthe "What I mean is," said Mac, "that the Legislature to consider this whole matter, butioront fBoard f Trade consider vorthy cf house wil rush us for ail we are worth on the we think that Mr. Mowat ought to make theiscussion, fremlbe reports cf Iheir last meet- new seasen's goode, for fear that another house business tax compulory in cities of overg. will get the start and secure our customer. 20,000 inhabitants."Do ye n ow," said y he, "there are for. We are supposed to push spring or fall stuif Under the new by-laws the president, vice-fnos throvn away by 1h. wholoaemerchants in preference to assorting stuif, and it does not president, and secretary are elected annually ;1 thi country. e it any wonder that profite matter one continental blank what the custom- the members of the council and the board ofimporter areemal hon travoller have er s needs are, or what we think of hie position, arbitration will be elected for three years, one.Svieil mon threo and four limes for an order if we can load him up with a big order the third retiring each year, by ballot.lien once would do?" Hie uncom-b rcial house, nine times in ten, will take the risk." The Board went into the consideration ofidtor vas nenplused a this ontburst, and nhgWell, really, this is a strange state of the new by-laws. The old by-laws were re-id nolhing.things," rejoined Harepin; "I should call it a pealed and a new code adopted.Mac went on: "Samples of spring dry dangerous and unhealthy state. And yet theode are placed in the hande of travellers by wholesale dry goode men, or at least some of MONTREAL BOARD 0F TRADE.t November, pareels to date from the let them whom I know, are able men. I wonderApril 'following-1st of January would be how they allow such a system te go on.rly enough. We are on the road offoring Whose fault ij it really9 o'T oncof t, teak arangeaeIl goods by the lt of May, dated as let of Mac was forced to reply: "It is difficult t for h annua lmeeting, vhichto e rrta held on
tober, while the retail trade would much say where the trouble arises. Certainiy not Tuesday net. There in likely to b a keeonefer to wait until let of July for the goode. with the traveller, for he is kept on the go day contenet for the offices, vhih viiioal be con-e are driven by keen and unreasonable con- and night eleven monthe in the year, doing testfdoxcep probab y thae of l. presidency,
tition to ask men to buy spring god Mejust the same amount of business that he onght te for vhich M. Robrb tArcher ose prhefavor
en they are breaking into their fall stocks; do in nine, with what extra cost you can figuro ite. I Mi saidRthat h r couneil vei put a iokt
d we travellers are hunting for fall orders as well as I, both in expenses and bad debte. in nomination, and the 1h.l wli viii before the strings are fairly taken off' the It seeme to be a problem that the entire trade 1h. candidates: For prefident, Mr. Rbertaiers' nov spring goods." of the country will have to solve before long. Archer; finI vice-prosident, Mr. H. A. Bud" What is the sense of that ? " aske Mr. But let us talk of something pleasant. Try den, representingheeieindsnry; second
repin ; "surely the retail dealer ought to one of my cigare." And the queerly assorted viepresident, thr. Edgar Judge, fleur and
allowed to work off the bulk of one season's pair spent the shank of the evening diseussing grain; reasurer, ither Mn. E. B. Greenhiolde
rchases before he is saddled with another Stanley versus Bartlett and the rear column. g gr.n -r M. E -
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'nyth. Council, John Fennell, George Rum-
"' n"go Krantz, H. L. Janzen, J. O. Hym-
'nen, S. Graff, Wm. Roos, P. E. W. Moyer.
The president and vice-president are two
Young, energetic business men, and under their

"e bce, asuisted by the council, composed of
cf Trad business men of the town, the Board
frTrstde should prosper, and bring forth good
fruit Ibis year.

The Board of Trade was formed in Berlin
bout tv years ago, and has been the means

of etablishing several new industries, and
Obtining many advantages for the town. On
niotion Of Mr. Lang, it was decided that the
board heoud have a banquet this year, and
t at the new council be a committee to make

necessary arrangements for it.

ONTARIO LIFE UNDERWRITERS'
ASSOCIATION.

An Association has been formed under theabove title, whose object is te advance the
eat interests of life insurance. We learn

front its circular that the first and most im-
prant step which the association proposesthe mutual benefit of al agents will be to

endeavor to procure legislation, looking to the
CuPulsory abolition of the obnoxious rebate.

le association will endeavor to effect this
a", if possible, during the next session of the

tederal Parliament. The anti-rebate laws of
te different States have proven a success in
soVerY aay, and we 'see no good reason why we%bOUld b. less successful in our efforts in that
diretion in Canada."

The namte of every life agent in the province
desired, and the secretary will forward toevery One who gives his address a copy of the

Constitution and by.laws, and the needful ap.
DIo&tion papers. Annual dues, 85 for mem-
deresiding in Toronto, and 83 for non-resi-

detThis covers entrance fees.

t h association, as formed, is officered by
OWiig provisional'board: Mark Cohen,

ticniale president; R. S. Baird, Confedera-

S B .IL .Jarvis, Federal, vice-presidents ;
Thayer, Sun, treasurer; Alf. H. Ellis,

c"'VYork Life, secretary. Committee: Alex.
S Mutual Life; W. S. Noad, Standard;

. urton, Canada Life; J. C. Hurst,
'on Mutua

St is proposed to incorporate the association
an early date.

INSURANCE NOTES.

gthering of members of the Winnipeg
eek of Underwriterl took place this night
glis for convivial purposes, at Clougher's

e s Chop House. There were present :
ieeers G. F. Carruthers, J. H. Brook, W. T.

Q. "3' Iloward Wright, L. M. Lewis. G. W.
Giletone, A. Holloway, C. W. Armstrong,

lion Gilbert MoMicken, W. R. Colgate, G.
rfor uttlebury, A. Moffat and A. Vass. The
a desirnediate occasion of the gathering was

ce tO entertain Mr. Robert Strang at a
Piimentary supper and to present him

Bt ar 'address conveying the thanks of thenoard for hi. many years of service as chair-

Ih. n e was also presented by Mr. BroCk,
new chairman, on behalf of the Board,

reli a handso, silver inkstand. Mr Strang

tioni, anking then for their kind apprecia-
tO f hi. services, and expressing the hope
witb te might for many years be associated

last eigh emauintimately as he had been in the

Th, Nova Scotia Marine Insurace Ce-

Pny ha. declared a half-yearly dividend of

E MONETARY TIMEb.

Jan.16...........
"17 .............
" 18...........
" 20...........

21...........
" 22..............

Total.............1

Clearings.
81,700,783

1,409,052
1,262,605
1,507,246
1,353,855
1,250,518

88,484,059
Last week-..........9,434.747
Cor. week 1890-...... $7,734,727

Balances.
8177,820

228,450
228,142
170,595
244,866
178,886

81,228,759

$1,884,573
$1,309,915

ANSWERS TO ENQUIRERS.

"Youas T]aULY."-The judgment of the

Ontario Court of Appeal in the case of Swift
vs. the Provincial Provident Society, in 1889-

90, was in favor of the contention that such

societies were properly incorporated under the

Benevolent Societies' Act. But the statute

R. S. O. 1887, Cap. 122, was amended to read

in effect that no such concern should, after

the 10th March, 1890, do a life insurance

business. It will need a search in the Ontario

Government offices to determine whether the

company in question has broken the law.

-Wu were enabled last week to make the

announcement that the projected amalgama-
tion of the Canada Landed Credit and the Na-

tional Investment Loan Companies had been

approved by the requisite majority of the

shareholders of each. Indeed there was not a

dissenting voice. Clearly therefore the pre.
sentation by Mr. Blaikie and Mr. Hoskin of

the reasons which induced the boards of both

companies to recommend the step, were con-

clusive to the minds of stockholders, and we

consider the move a highly desirable one.

Full particulars of the assets and liabilities of

each company, upon which the consolidation

was based after careful scrutiny, are given in

the report of the meeeting. We need only note
further that the new company, the Canada

Landed and National Investment Co., limlited,

begina business with a strong board, a compe-

90?

three per cent., making six per cent. for the
year.

A dividend at the annual rate of six per
cent. was declared last week by the Eastern
Assurance Company of Canada, for the six
months ended with December. This is pay-
able at the head office of the company in
Halifax on the lt February.

The business of the Queen Fire Insurance
Company, now amalgamated with the Royal,
will be continued throughout Canada as a
separate organization. Mr. J. B. Reed, its
representative in this city, will retain its
agency along with that of the London Assur-
ance Corporation.

On Wednesday last was held in Montreal the
annual meeting of shareholders in the Guaran-
the Company of North America. The report
showed that the company had bonds covering
$40,445,390, and a grass revenue of 1305,640.
The assets are 8744,237, an increase of
839,808 over the previous year. Six per cent.
dividend was declared. Total resources,
$1,108,237.83. Directors were chosen as
under: Sir Alexander Galt, Hon. J. Gregory
Smith, Hartland S. Macdougall, Wm. J.
Withal, Wm. Wainwright, Geo. Hague, T. G.
Shaughnessy, E. S. Clouston, Edward Raw.
lings. Sir Alexander Galt was re-elected presi-
dent and Mr. Edward Rawlings vice-president
and managing director.

MONTREAL CLEARING-HOUSE.

Clearings and Balances for the week ending
22nd January, 1891, were as under:

tent manager, and assets of over 84,000,000.
Tbe capital stock stands at $1,004,000 ; the re-
serve fund at $301,200; and the liabilities in
the way of debentures and accrued intereot
amount to 82,657,210. The former conmpanie.
were long able to obtain debenture money on
good terms in the British market, and to give
sound and satisfactory security for it. The
new organization will have no worse, but if pos-
sible better standing than they, and will, we
presume, have the benefit of the advantageous
connections already formed.

-The British Mortgage Loan Company,
of Stratford, Ont., shows an increased busi-
ness last year over that of 1889. It received
more deposits and the withdrawals were lesu,
and repayments of loans by its borrowers were
840,000 greater. Thus the company had made
more money to invest, and accordingly its
mortgage loans are increased from 1819,000 a
year ago to 8851,000 now. The gross earnings
were $49,183, and the net earnings $22,832;
which sufficed to pay seven per cent. interest
and add $5,000 to the Reserve Fund. We
observe, too, that the bank overdraf t of 835,000
is reduced to about 813,000. After a careful
scrutiny of the company's securities the direc-
tors conclude that any losses arising fromn de-
preciation in value of farm property on which
they had loans have been fully provided for.
The former board was re-elected.

-The statement of the Bank of Yarmouth
for the calendar year 1890 has been issued. It
shows earnings of 822,639.36 on a paid capital
of 8300,000. These earnings, added to
$9,908.93, brought over from 1889, enable the
directors to pay a dividend of six per cent., to
add 810,000to reserve, making it $50,000, and
to carry forward 04,548.29. The business of
this 'bank is indicated by the following items
The deposits are 8475,000, the capital and re-
serve 1350,000, and the circulation 092,818.
Among the assets, which aggregate $949,490,
we Snd specie and Dominion notes, 88,907 ;
current loans and discounts, $733,485; "invest.
ments," 890,200, and bank premises 08,000-a
very modest sum. In past due acounts we
find sums of $2,975, and (secured) 811,600,
estimated loss written off.

-A Liverpool timber merchant, Mr. Todd,
who is in Canada looking around for pine
boards and sidinge, has given the Ottawa
Journal some information about the past
year's timber trade in Britain. He says it
was a very calamitous year, being one of
almost constant disappointment and Ioss. The
importations had been excessive and were
followed by hampered financial stress, and the
market became to a certain extent demoralized.
" There were, however, other reasons for the
falling off in the timber trade. The supply
has been greater than the demand, and if the
year just closed has suffered most, it was in
his opinion because the climax had been
reached." Timber and lumber business in
Liverpool is flat, just now, because of various
strikes. We can very well understand, too,
that the formidable Scotch railway strikes
have a depressing effect on the timber trade,
and indeed on all sorts of trade in North
Britain.

-As a measure for keeping Canadian barley
ont of the United States, the provision of the
McKinley tarif increasing the duty on that
cereal from 10 cents to 30 cents a bushel, han
been quite succemaful. During the month cf



THE MONETARY TIMES.

November, 1890, the importe of barley amount.
ed to 172,554 bushels, against 2,904,242 bushels
in November, 1889. It is stated, however, that
the American brewers whose use of Canadian
barley is thus almost prohibited, simply use
rice, glucose, and other substitutes in the
manufacture of bier. It puzzles the Phila.
delphia Record to see how consumers or pro-
ducers are benefited by this restriction upon
trade and exclusion of a necessary material
for making a good beer. "Not even a Prohi-
bitionist could demonstrate theadvantage from
a moral standpoint of driving consumers to
drink beer made of cheap and inferior substi-
tutes for barley malt."

-Exporting canned salmon from British
Columbia to the territories, and even as far as
Ontario and Quebec has become a large busi-
ness. It is indeed a most important item in
the trade of that distant province with the
eastern provinces. In 1886 the shipments
were 47,223 cases; 1887, 46,203 cases; 1888,
46,236 cases; and in 1889, 40,033 cases. Of
the pack of last year, we are told, 79,100 cases
have already been shipped-an immense
increase over any previous year, andijust aboutt
double that of the year previous.

-Wall Street is brooding moodily over free
coinage, according to the New York Bulletin,
hoping that it may not be enacted, but fearing
that it may. "Not one in twenty bas a good
word to say for the measure: and, should itv
finally become law, it will be the profoundestr
shock to confidence that bas been felt since
the first shot of Fort Sumter,'

-At the Toronto Board of Trade meetingd
yesterday, Mr. John I. Davidson was unani-
mously re-elected president of the Board. For i
the first and seeond vice-presidencies Mr. H.
N. Baird and Mr. Hugh Blain were alo re.
elected without opposition, and Mr. G. M.C
Rose chosen, nem. con., treasurer, making hi r
eighth year of office.r

t

MEETINGS OF THE SHAREHOLDERS e
OF THE CANADA LANDED CREDIT ai
CO. AND THE NATIONAL INVEST- in
MENT CO. OF CANADA, LIMITED. 1

geThe special general meeting of the share- lholders of the Canada Landed Credit Com- tpany, called to consider a resolution adopted nby the directors, to amalgamate with the Na-tional Investmsnt Company of Canada, Li.itîd, was held in thre office of the company in ag
Toronto on Tuesday, the 13th instant, at il ti
oclock, in the forenoon. dmhere was a large attendance of sharehold- pers, and among others present were-the presi- padent, John L. Blaikie, Esq ; thelvice-president, thThomas Lailey, Esq., Alfred Hoskin, Q.C., Jas. TCampbell, Sir D. Wilson. J. S. Playfair, Geo.
W. Lewis, J. Jackes, S. G.Wood, C. C. Baines, SA. R. Boswell, Q.C., J. Y. Reid, Frank Turner,
Hy. Pellatt, Dr. Hoskin, Q.C., A. R. Creelman,
Q.C , J. Stark, G. T. Alexander,G. T. Ferguison, liaAlex. Smith, Larratt W. Smith, Q.C., D.C.L., InW. N. Anderson, F. W. Harcourt, Hon. R. al
Harcourt, R. H. R. Munro, A. M. Smith, J. S. m
Allan, C. V. M. Temple, ueo. Boyd, Hon. J. 'R. Gowan, LL.D., Barrie; Hon. Jas. Young, L
Galt; J. B. Osborne, Beamîville; Jas. Web.
ster, Allandale; John Linton, Weston; Jacob M
Bull, do., IWilliam Stewart, Port Hope; John
Dunlop, W oodstock; Jas. Barber, Georgetown; L
Robert Dow, Weston.

The president, John L. Blaikie, Esq., having Pr
taken the chair, and Mr. David McGee, secre- Etary of the company, having read the notice Ca
calling the meeting, the chairman said;-- 1GENTLEMEN,-This is a special meeting of Ca
the shareholders of the Canada Landed Credit
Ca. called te consider an agreement of amialga- Camation with the National Invetmîent Ca., of
ibis oity. The first thing in order will there-

' Liabilities.
d

.

fore be the reading of that agreement by thisecretary, Mr. McGee, after which it wil
devolve upon me to move a resolution an
address you on the sqbject.

The agreement having been read the chair
man continued:

GENTLEMEN,-Many of you have attende¿
the annual meetings of this company for a long
period of years, and have marked the gradua
yet steady progress it has made.

Indeed, when it is borne in mind that frono
the beginning, the company was by its charter
prohibited from lending at a higher rate of
interest than 8 per cent., whiln other co.panies wîrs obtaining ton per cent. and up.wards, it is matter for congratulation that the
company has been able to pay such dividends
ta its shareholders and build up so substantial
a Reserve Fund.

Undoubtedly we could have continued to
make steady progress, yet, gentlemen, wemeet here to-day as a special meeting of share-
holders to consider an agreement between this
Company and the National Investment Co. for
the amalgamation of both into one corporation
to be called "The Canada Landed & National
Investment Co., (Limited)"-which agreement
you have just heard read.

This, therefore, is a n est important meet-
ing, and the proposed amalgamation an
important step, and it has received much con-
sideration at the hands of your directors.

The circular sent to the shareholders at the
time notice of this special meeting was given,
stated in brief the terms unanimously agreed
upon for amalgamation by the directors of
both cempanies, and also rscomrnended theshareholders ta vote in favor of it.

It is extremely gratifying to be able to
announce, as I now do, that out of a total
number of shares in the company (each share
oounting ans vote), of say 30,000, proxies tavete fer amalgamation have been rceived
representing 25,699, being more than five-sixths of the whole, which is certainly a very
large vote indeed.

It is generally admitted by gentlemen
acquainted with loan companies that such asd a comparatively small business can makelittie headway, and that by consolidating twoor more of such into one corporation, a very
mportant saving of expenses would follow.
This,.gentlemen, has been a moving consider-ation with your directors in bringing about this

amalgamation with the National Investient
Company. I have no doubt whatAver that this
esuit will be accomplished, and that a mate-ial saving of expenses will follow amalgama-
tion.

Lt cannot but be gratifying to the share-
rolders to.know that the committee appointed
o scrutinize every asset of the company did so
n a very thorough manner, writing off what
ver in their judgment seemed called for in
ny doubtful case, and the result is that the
ntrinsic vaiue of the stock thus aîcertained is
30 per cent. The amount standing at Contin-
gent Fund in the balance sheet submitted at
lt annual meeting proved ta hi much moehan sufficient t oprovide for all that the cor-
mttee of investigation wrote off.
The interests of the shareholders of this

empany have bien carsfuily guarded in the
tgreenient for amalgamation witb the Na-onal Investment Company read to yon te-
ay. In order to be placed in an equalosition with the shareholders of this com.
any, those of the National have to contribute
hirty per cent. to Reserve Fund, or. .8102,000
he Reserve Fund of this company
(thirty per cent. on its capital,) is- 199,200
o that the total Reserve of the --
amalgamated company will be .... 301,200
I shall now submit a statement of assets and

iabilities of this company and of the National
nvestment Company as at 31st December ; and
sa the assets and liabilities of the amalga.
ated companies.
The assets and liabilities of the Canada
anded Credit Co. are :

Assets.
ortgages and ac-crued interest.... 82,335,597 68ess Sinking Fund. 120,912 50

~--2,214,685 18 àroperty on Toronto-1
street............4t
Ush in banks in Ca- 40,000 00nada ..................
ash in National 71,553 18
Bank of Scotland. 90,508 88ash in office........... . 9 3

12,416,950 56 r

Reserve Fund... 81-,000 00
Reserve Fund.. ..... 17,000 00Add amount trans-

ferred from capi-
tal account .. .. .. 85,000 00

102,000 OU

81,595,592 55
AssETs AND LIABILITIEsN0W THE AMALGAMATED o

CANADA LANDED AND NATIONAL INVECSTIENT 0O.,LIMITED.

Mortgages and ac-
crued interest....83,918,194 96

Less Sinking Fund.. 120,912 50
13,797,282 46

Due y agentsin Edinburgh.... 47 08
Property on Toronto t......... 40,000 00
Cash in banks in Canada ...... 80,811 80

National Bank of Scot-
land ........................ 93,833 45

Cash in offices..................568 32

$4,012 543 11
Liabilities.

Debentures and accrued interest.. 2,657,210 94
Dividende payable 2nd January,

1891 ........................- -35,990 OUUnclaimed dividendeu...........2,908 90
Other liabilities................ 11,233 27
Capital stock .. ,............... 1,004,000 00
Reserve Fud.................301,200 00

84,012,543 11
The success of loan companies depends not

only upon careful and eoonomical manage-
Ment, but aleo, upon being able ta borrew onthe security of their debentures in Britain on
favorable terms.

In this respect this company has for many
yoars bien admirably served by their agentsin Edinburgh, rMesss Hamilton, Kinnear &
Beatson, W. S., who will I hope continue to do
so for many years to come. As a general rule,
I may state that a preference is given by
lenders in Britain to large corporations, andbence the union of this company with theNational Investment Company will be anadvantage, and favor our borrowing on terms
as favorable as any company.

The debentures of this company are asecurity even now good beyond all question,
yet it appears to me that the debentures ofthe new company, that is of the CanadaLanded and National Investment Company,Limited, will be, if that be possible, stillbetter. This will he readily admitted when its borne in mind that the balance sheet nowsubmitted showing a Reserve Fund of 8301,-200 has been brought eut after a committee of
nspection bas subjected every asset of both
companies to a rigid scrutiny, and as has beenalready stated, have written off whatever
umounts in their judgment seemed called for.Debenture holders can thus feel assured thatiheir security rests upon a solid and substan-ial foundation.

The name chosen for the consolidated com-anies you will observe is the Canada Landednd National Investment Co'y, Limited. Theame is important, and by introducing thewords Canada Landed and National Invest-ment, as has been dons, the present debenture

340,000 00

908

Debentures and accrued interest.11,522,166 04
Dividend payable 2nd Jan., 1891. 23,240 00
Unclaimed dividendsi...........2,583 16
Otherliabilities................ 5,761 37
Capital stock .................. 664,000 00
Reserve Fund..................199,200 00

32,416,9506
Assets and liabilities of the National Invest-

ment Co.:
Assets.

Mortgagei and accrued interest. .81,582,597 28
Due hy agents in Edinhurgir. 47 08Cash in banks in Canada.........9,258 62
Cash in National Bank ef Scot-

O and ............ ............ 3,324 57
Ofie ···..................... 365 00

81,595,592 55
Liabilities,

Debentures and accrued interest..$1,135,044 90
Dividend payable 2nd Jan., 1891 12,750 00
Unclaimed dividends .. ........ 325 75
Other liabilitiesn............... 5,471 90
Capital stock......5$4259000 00
Less transferred to

Reserve Fund .. 85,000 00 -
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holders Will reognize the identity of the coin-
fatiesWith which they have been long

I do not think it necessary to detain youOnger, and therefore have now the pleasre
oaving :e
of That the vote by ballot of the shareholders

of this company be now taken upon the question
niete adoption or rejection of the joint agree-
tien etor mon, amalgamation and consolida.
l'o othis company with the National Invest-
31st da mpany of Canada. Limited, dated the

December, 1890, and which said
the agreement under the corporate seals of
theaid tw > companies bas just been read at
and C.eting and that Mesure. Henry Pellatt
that . C Baines do act as scrutineers, and
Shal the polI be closed when fifteen minutes

elapse without any vote being recorded."
e J re putting the resolution to the vote Ishall

gleased to answer any enquiries should anygtleman desire any further information.
acme questions having been asked and satis-

dent ily answered, Mr. Lailey, the vice-presi-
t 'econded the resolution, which was put
Th n2eeting and unanimously carried.

bale scrutineers having taken the vote by
rao "andthe pll having been closae, they
rported, as follows:-.

We, the Toronto, 13th January, 1891.
Ch.- h undersigned, Henry Pella'tt and
e ~ pher C. Baines, the scrutineers appoint-
e the special meeting of the shareholders
thi Canada Landed Credit Company held
sideray for the purpose of taking into con-
Det on the joint agreement dated 3Ist
Ior mber, 1890, for the amalgamation of thispanpauy with The National Investment Com-re of4Canada, (Lirnited), do certify that the

Otwo the 'vote by ballot was that more than
o irde in value of the shareholders of the

joint nY voted for the adoption of the said3s foreement The result of the voting was

eo the adoption of the agreement, 25,367
Por the rejection of the agreement, none.

HENRY PELLATT,
C. C. BAINES, Seratinder8.

The aspecial general meeting of the share-
Of ersOf the National Investment Company

a nada, Limited, called to consider a raeo
"'a8 et the directors similar to the above,
routo eId in the office of the company in To-
noo. athe same day at 2 o'clock in the after-

er there was agood attendance of sharehold-
Þruee majority of those present having been
Crediut at the meeting of the Canada Land't Company, held earlier in the day.

haie president, John Hoskin, Q.C., LL.D.,
&an g taken the chair, Mr. Andrew Rutherford,

ingatgerof the company, read the notice call-
of themeeting, and thereafter the agreement
diret garnation entered into between the
The rOof the company and the directors of
the an11ada Landed Credit Company. It was

e nTioved by the president:
ersOaf the vote by ballot of the sharehold-
t ion as corpanybe now taken upon the ques-
tgu the adoption or rejection of the joint
solida 1 ent for union, amalgamation, and con-
Lan n of tis company with the Canada
of dedCredit Company, dated the 31st day
nentOeaber, 1890, and which said joint agree-

oent under the corporate seals of the said two
andP anies has just been read at this meeting,
do thatC. B. Gzowski, Jr., and C. C. Baines
ely as scrutineers, And that the poll be
toa when fitteen minutes shall elapse with-

I any vote being recorded."1he moving the adoption of the resolution
eident said :

6 akEMEN,--It is unnecessary that I should
ie P your time with any extended remarks

yo Ving this resolution, as the majority of
Land re present at the meeting of the Canada

iate Co. held this forenoon, when the
etxp 'launer consideration was fully and ably

eoftht ed to you by Mr. Blaikie, the president

Ou crnpaany.
Prot' are bware that the principal source of
it a i a company of this kind is from the

tfresy andrwed on the credit of its deben-
in thisdthat money can always be obtained
b i Way more easily and on better terms

d large company with a large Reserve
ben The National Investment Co. has
probaale to borrow, everything considered,
fhar com panies, owing, ne doubt, in R

andUrne to its responsible proprietary, but
Obbedly aise in a great measure te the

energy of its agents in Edinburgh, Messrs.
Mill, Bonar & Hunter, W.S., who I hope will
continue their connection with the new com-
pany. Notwithstanding, however, these ad-
vantages, we have been met continually by
the objection that our Reserve Fund was
amall and that our earning powers were too
limited This is certainly true, to a great
extent, and it is owing to the fact that the
company started in the race too late in the
day, the rate of interest falling, some three or
four years after its inception, to a point which
left, after paying expenses of management, too
small a margin of profits to admit of a posai-
bility of anything like satisfactory progress.

Your directors therefore considered care-
f ully the proposal made to them by the Canada
Landed Credit Company that they should
amalgamate the business of the two companies
under one corporation, and we feel satisfied
that the shareholders of this company will be
consulting their own interests in adopting the
agreement laid before them to-day. Of course
it is necessary that both companies should
enter the new corporation on an equal footing,
that is, that they should each contribute the
same percentage to the Reserve Fund, and
after a careftal scrutiny of its assets by a joint
committee from both companies it was found,
as you have already learned from the agree.
ment read, that this company had a surplus
over its capital, after deducting all its liabili-
ties, of 4 per cent. As the surplus of the Can-
ada Landed Credit Company was found to be
30 per cent. the shareholders of this company
must contribute 20 per cent. of their capital
to make their percentage of reserve equal to
that of the Canada Landed Credit Company.
When it is kept in view, however. that for
some time past this Company's stock bas been
qu )ted at par, and that in the future the mar-
ket price will be proportionately increased,
and also that it is the intention of the new
company to pay a 7 per cent. dividend the
reduction of capital is really more imaginary
than real. (The assets and liabilities as given
above were then read].

It is necessary for some directors to retire
from both boards so that the number should
be within the limita of the law, but when I
state that of the nine directorsof this company
seven will be members of the new board and
that I shall be the vice-president. and also that
the manager of this company will be the
manager of the new company I think you will
admit that we are giving you ample proof of
our belief in the expediency of the proposed
amalgamation.

I will not detain you with further remarks
but move the resolution just read.

Sir Daniel Wilson, LL.D., having seconded
the motion, it was put to the meeting and
unanimously adopted.

The scrutineers reported as follows:
We, the undersigned, C. S. Gzowski, Jr.,

and Christopher C. Baines, the scrutineers
appointed at the special meeting of the share-
holders of the National Investment Company
of Canada (Limited), held this day for the
purpose of taking into consideration the joint
agreements dated the 31st day of December,
1890, for the amalgamation of this company
with the Canada Landed Credit Company do
certify that the result of the vote by ballot was
that more than two-thirds in value of the
sharebolders of this company voted for the
adoption of the said joint agreement.

The result of the voting was as follows:
For the adoption of the agreement 15,496 votes
For the rejection of the agrement, noue.

C. 8 GzowsxI, JR.
C. C. BÂmNEs.

The meeting then adjourned.
The directors of the new company are:

J. Lang Blaikie, president; Jno. Hoskin, Q.C.,
LL.D, vice-president; William Alexander,
James Campbell, A. R. Creelman, Q.C., Hon.
James R. Gowan, LL.D. (Barrie), Thomas
Lailey, J. B. Osborne, Beamaville, Jno S Play-
fair, John Stark, Newman Silverthorn, John
Stuart, Hamilton; Frank Turner, C. E., Sir
Daniel Wilson, LL.D., and Hon. James Young,
Galt.

BRITISH MORTGAGE LOAN COMPANY.

The annual general meeting of the share-
holders of the British Mortgage Loan Com-
pany of Ontario was held in the companlY's
office, Market street, Stratford, at 2 p.m., On
Thursday, January 15, 1891, those present
being Mrs. Hammett, Rev. T. Macpherson,
Mesars. Trow, M.P., A. Monteith, John
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Youngs (Woodstock), S. 8. Fuller, Jas. Cor-
coran, J. W. Scott (Listowel), G. G. MaPher.
son, T. E. P. Trew. T. Ballantyne, M.P.P.,
Geo. Innes (West Zorra), John McMillan
(Hampstead), John McIntyre, Malcolm Mac-
farlane, D.Morton (Hamilton), John Parker
(Ellice), Joseph Fraser (North Easthope), Wm.
Gillard (Tavistock), Wm Buckingham.

Mr. Scott was elect chairman, and Mr.
Buckingham, secretary.

The report of the directors, the financial
statement, and the report of the auditors were
read, as follows:-

REPORT.
The directors have pleasure in again meet-

ing the shareholders with a report of advances
in the leading features all along the line. The
dulness said to have prevailed in other circles
bas not extended to this company. With it
business bas been brisk, and money plentiful.
Rarely bas it enjoyed a more successful and
profitable year.

With the balance brought from 1889 and
receipts from general interest, the earnings in
gros., after writing off $2,174, so as to bring
the securities to their cash value, were 849,-
183.98, or 84,857.84 greater than last year. Of
this amount, the sum of $21,307.24 was devoted
to the payment of the two half-yearly divi-
denda, which were maintained at the customary
rate of 7 per cent.; 817,909.04, interest on
savings banr deposits; 14,296.05, expenses;
$437.85, inoome tax ; 8182.75, commissions on
loans; $6.75, solicitors' fees paid by the com.
pany : $5,000 to the reserve fund, against
82,000 last year; and 844.80 carried forward.

The principal increases, comparing 1890
with 1889, are 831,833 in the value of the seau-
rities; 17,686-90 on capital, and 841,891.94 on
deposit-the difference between the augmen-
tation of capital and deposits and the loans on
mortgages having gone for the most part in
reduction of tþbe bank overdraft from $35,000
last Dec. to 113,000 this. It will be seen that
we are rapidly marching up to the million of
investments and the half million of deposits,
and that the revenue from the reserve bas
become a source of great strength and influ.
ence.

At the request of the manager, the president
and vice-president, towards the end of the
year, made with him a close examination and
valuation of each separate mortgage. As the
result of their labors, extending over several
days, the directors are more than ever satiefed
that the ompany is in a perfectly sound posi-
tion. In the opinion of these gentlemen, the
trifiing losses which have arisen through the
unprecedented depreciation of farming lands
have been fully met, the anxiety of the mana-
ger being rather to underestimate than over-
estimate values, and to see that the margis
in every case are well kept up.

Posessed of a good reserve, a well.establish-
ed and well-paying business, a high reputation
for scrupulous fairness and exactness in its
dealings with all .lasses of its customers, and
with a certainty of the most absolute safety,
the British Mortgage Loan Company now
enters upon the lirst year of the last decade of
the century, grateful for:the prosperity which
has already attended it, with the good-will
alike of sharebolders, depositors and borrowers,
whose several interests it has studied faithfual-
ly to serve, and with the assurance it will
not abate in its ambition to be always found
worthy in character and capacity to occupy
its ever-widening field of public usefulness.

JAMEs TBow,
President.

Stratford, January 15, 1891.
FINANCIAL STATEMENT OF THE BRITISH MORTGAGE

LOAN COMPANY OF ONTARIO FOR THE YEAR
ENDED DECEMBER 31, 1890.

Receipts.
Repayment on loans..........1173,778 00
Payment on capital stock.........7,686 90
Deposits received................ 556,204 01
General interest ................ 136 50
Bank overdraft.................12,990 35

$750,795 76
Disbursements.

Due Bank of Montreal, Dec. 31.
1889....................... 35,182 28

Loans on mortgages.. ...... ...... 157,449 29
Deposits withdrawn.............. 514,312 07
Interest on deposits.............. 17,909 04
Dividend No. 23, paid in January .. 10,456 59
Dividend No. 24, paid in July.... 10,563 09
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STATEMENT OF BANKS aoing under Dominion Gov9I charter, for the month ending 31st December, 1890, acordij to

CAPITAL. LIABILITIES.
NAME OF BANK. De t Prov. Other

Domin- Dominion h DodB Prov. Govant. depoition O Govt de- n .ty.Go.nt. depoit Other payable

5 ~ ~ ue Stadar Bak.............

- CpialCapital Capital Beserve Notes lu Gov't po-tpat oi Dm deposita payable depouits afterauthr. ub- paid Fund. circule.- deposits able atter Gvr' payable aMtr no- payable on notice oried. cri>ed. up. tion. payable notice or cont on tice or on demand. on aONTA7IO.Im 
on a 

akxedofdn. 
demand a fxed feddemrandi day. Coa. day.dday.

1 Bank of Toronton............. ,0000 2,000,000 2,000,09
2 Can. Bank of Commerce... 00aw000a1 8 000a1,59 25,1.......... .a... 108.104.............. 31909.3 6.,9 228

1300 Bank7 
2 of...ontrea.l2,7............22

4 Ontar o Bank A ......... 1.500,000 1,50,000 250 964,274 17926...................1,5M.783ô Standard Bank ........... 9,00000 1,000,000 1,000,000 460,000 815,440 19,249 ......1,4.5.51 2,183594

17 B a ed i l le a r ie.... ......... . ........ ..... .. .ï.. .1 M b .. ... ... 1 , 5 , 1 2 1 8 , 9 5

1 a ri Ban d h e ........................... .............. ............................... .........................89 m ers B ank .... . .. .700 0 0 1,4 6, 72 72,17. ........... 6....3,214328.7t3 , -9 ..5 ...3....... 480 erh Bank..aada... 1,000, 0 ui00 591.800 20000 .576,470......... .....9 Bank of Hamilton............ 1,250,000 1,224,20 1,145,6un 515.M 1,103555 13,216....... .....8 .... 4 ......9.4 1,1724,75 2,458,2W 9
10 Bmink cf Ottawa .. .. 1,000,000 1,000,000 1,00001 425000 870,039 21,373........ ............... 2,4 5419 7(9,914 2,094,829 10il Western Bauk of Caada. 0100X,000 à8000 0 347,416; 66,00 319,960................... . ................................ ,0459 ~12 BankofLondon lanad........... .................................

13 Bank .f..,0 , 00 0 , !3.............0, 0 5,3,961,98414 Bank f B. N. A..........4 ,,6 4,866>2160 1,2.9.927 12,488
15 Banque du Peuple........1»0,000 1,0,000 1,200000 7 7 15,36 ....... î6 6£91,009 1416 Banque Jacquet-Cartiar ... W001000 500,000 sooooo 15 ',0oo 413,;S5 17,231 ....... 197,461 ,423,983 9150,M0<>16......... .. 50,000 1,013,202 645.093 1817 Banque Ville-Marie..... 500,000 500,000 479,950 20,000 394,60 18,217........ 20,000 ...... 1........ 9105 2,74i18 La BanquekdHohologa.., 1, 0 710,100ï'100110,000 581,90 17,419.119 Mon e BankoNv i............ 000,000 9,00,000 ,00,000 127.5 ............... f........4 l M 1620 Merchante Bak..........6,00,000 5,799,2001,a9ufa 235 ,00 3,17.....2041 .... 3,67,868' 3.54443 1991 Banque Nationale ........ 1,200,00o 1.2w0000 1,M00001 ~ 632,722 e ...... ... 57 69,71........3141o02 P oe's Bank of.,8..... f......5.... 

... 2 1,421139231 UaifaBank.... ......... 3,000000 200,000 12,000 500.0 03680 15........... ,05385co73. 121,70 esIN Banque de St. Jean......... 1,000,000..000M Z3, 10,0 34670.............. 24,0Wo 11,193 2,95912à95 Banque de St. H m the. 1,00,000 50,60 W9,760 15,000 219.894............367 
24

96 Eatern Townm pman k. 1 000 15000 1,487,1021 560,000 782.3a26 »0.....5.....0...........71<.......81-0,

84 1Commereial Bh.'***Windsor.l"

NOVA SCOTIA. 1184173
27 Bank of Nova Botia...1 0,000 1,114,00 1,1 1 0 1,307,196 257,414 7...1,322 .9 MacatBkcfHalifax. fl o m 1,00,000;110 , 8o& 75,000 996,192 144,721 ........... ,265,106, 4.081,2.91 i929 People's Bank cf........ ..... 00 00.00 60,00! 70,000 433,62 4,672 ........30 Union Bank .oo00,000 7,000 335,147,261............................1,000 272q5 602125 9332 ai Bank ar o.... 30,00 a170o,000oe o o 4W,370 22,6-o ....... ...................... ............... 411,798 1,429,911 3138 Exchang Bk.of Yamth.80,,Wnn280,000947,254<310 00226..9,49 

399,3wse34Commercial BI. Windsor, 500,000 5001»00 260,000 65,000 111,472, 14,009 10........ ................... 63,378 224,110 349 Bank of New Brunsuwicka 500,00 00,00W00000 440000 455.890 44,000
a8 People's Bank .............. 180,000 180,000 100,000 100,000 27,9711 17.96.....................7,977 9835,87go0 Te bSupherne Bank .... 00..38 om.k. ank200000 200000 900000 35,00 07,73 19,994........... ........................ 132! ~DAoNITOBA.m6Dio32Postother

89 oBa k. C0M&LUMBinI) 2,«,00 712170 509,600 40,000 400,1771 .................................. 3674 .76,736 688,8" 6, s
ItlSH Columbia 73 3 a a e tp a. or

P. E.knt riishl umiaND 9B ýM ,920,000 9".31833 1106,M38f 411,704 ....................... 9099 145,196 2,004,936 1,819

dem ndEay. Co'.Sd y.Nay

, The Summer0ide Bank0 ,48,06 4,00 48,6 80 37,122 254 ......... .- ·· . .... 21,000 28,807 40

1,500,000 ,500,000 ,0,00 20.1,000 96,274' 172.92 72 ..-.- .. 27..3 .35-91

Grand total......... ....... 5.. ,25,732 . 60,05,•.................110,07,51498,248 
1,63615 53,68,390 80265,131

-00 --- ,0 ,00-5 0.0---;-,-; ä 'ä ï i· -· - ------ -

Balances BalancesBal due fron due from Publicea,2 3287a L,90 "Loan
Notes of ances aenies agencies jDomin'nomBA&NK. Dmnn0n ueofthe c BnAScui , ecured on t r rdo"Doi nBk of2anktobry0specie. Notes. Chaanu froni or from or froniGoer. i eu- current Loans depos- POsits,1 other other other ment other 4nicipal, ac 4unt-,45 t 47 11is 0i0 n00 cBank bank or bank,004 deb2n5 than, 0Cana,7 tMu- Corpo57 cher ,58r9

i aoe ecn tures or Cana- *j I e die.n or nicipal- rations. banks akONTABIO. Canada froreignu ianited stock. diau. . ForoiLn Itie. eecured nsscountries KingdoL.. bondé.ured.

i CBkcof Comr ceto..$ 8,420 436,677 280,745 118,M84; 185,7611 633689.... . ........ ..... 591,040 213,857j 79,539j ...... ..... 19 0 Bkof ommrce 4184684W,77 68 W 202,246î 759,131J ........ 162,06 d 76933 ..... ..... 1 ,6,91 289,708, 4,1065w2. . . . .
a Dominion Bank .. 187,872 ne3 î 890 ,370! 3M,637 811,44-l! 159,ki ......... 5M118 .... 64.... 83,716, 470,840' ....

d Ontaro Bank. 1.76, ß7 347 0640 353,49600 4,0,416 8,7316,0 1,0......2143,702 568,409959,140,04
5 Standard Bank . 1 1,002 2100119, 152,769, 584 ôM W,4 2,W 5103 .... f,4 7,O '18,0 **' ......e -•dera B a k . . .. ." .. ... ............ . .. ......... .......... ......... • 10.,045 84 , 610,02,00 ,0020,000 54,338u961,82 443754....681085133,0338.......8

4,646 ,8666 ,8666 ,2100 ,2992*2,2 ".• " ý iâ... ,9,88. 10,789,443....1.7277 1, ,0 , ,0,0,000ý* i 40.0756 788,05--9"3.""" 8 103 .8,f6 69,8 14

0Tra0era Bk.of Can. 70 ,000 00,00,787,9,35,0 ...15,0 000 13,335,17,31 · · ·.. 8196 581,28.. ...· " . . 16 89 Bank cfHamfiltn. 183,709 18,106 10,04 1340 1 3,274100 0... 140,300 7,789 """"• -~-. 192,757 92 --- W 9, .. 7.......410 Bank cf Ottawa.... 116,006 94, 91,7621 7 9459,42,3415 1... 07,0 0,8 ... ... 16.. ,109,403 19,237 1,16 7,827 3.. .. 05444310
1,000,00o2,00,000.. .... 0 00 .94

U Western Bk. Can., 82,4 ,30,0 0 61 1,2 ,0'0485 0 t,042 162,674 9.0 534.0......~ 8,058. 10,01 00.......,875,95. 1,421... .

QUEBEC. 
1

14 Bankcf B. N. A 383. 01859,090 0370,227 51,,399 677,633 0 341670...- 1 4,66 1,68,86 194, 190 4 85, .., 0s15 Bak du Peuple... 44,781 46,7882 894,080 , 4,747 00 2. 4 ." " - "~-- - -- ,01 9 ,0 11 164l0 Bk. JacamusCartier 49,524 8.314 ,8 3 8.37 13,0.W «, . . . . . . 200,000. . .... . . .is17 Bank Vile-Marie ... 18,98 M8:3723,877 44 544 . 4.5u4 749. . . . .30 05 1.7 189 .

1,500000 ,500000 ,487102 50,00 78'826 ""E/ ~~. ... ............ 19.....,00 . 4,. 37 375,35....**.* **. ...... ... ............. 3 15.. . ....,59417,8 ,1 7 g

18 k de Hochelaga... 65,7 1,469 116,83M112,9750 051.000041,114,. 7 0 1,817,400. 
819 Mo10o0 1Bank.001257, ,7 3.57,004,01009129,28179,b22.0 1604 1 "."...... 70 1,322.-2,64....... ,5,10 4.061,3180 Merchant0Ba0k.... 450,104 0 0,043 7 0512,419 668,967 2 . -8--£0.081. 16 .. 78.0 - 3 9,510 ,. 1

5W,@ go000 00,00 0,00 38,14t 7,61 ". '"'" " " -- "...-.21 768 500. 19

21 Bank Nationale .... 87.8îgiî ~T
'~~ 4813e ..... 1,228678 117,571 2,797,5M3..............0, , 0, 500,000. . .. 7,00004 489,7002.6..... . ... 4.. ,7 ..... .1585,0 , 315.57. 8

Ba00000 0t.0Jea0... 9,00M 43 17,0 5, 914814311.,00 -'.à1... ,743<3.....'1.928,00Bk0f L. C7... 310 475174,614029ß62666,12..30,07............0 
....-------. 69.6..39......0

2.......S.......817244,11137 1,2. 
03

es00 10001,01225010 0,078,4.8. 
.6..847. .58,5.m,09.. 0,000

1a 786 97,119 42,776,18,202 , 1 5,49 0 .1..07,73 19,9....~...... 86 6.5 . 50,118 9 46
NOVA SCOTIA. 

I9 Bk.cf Nova Scotia 29298 877,819! 30656 173166 10,323 432,397. . .85 8521,861 1,523,032 30798 M rchante Bk. HaL 14«819 898,081 
2 1 7 150  168,578 60,171 4 ........ ,2,3732 4,92 406.73M 679 27,739 86,426 ,459 7820 Peopil'sBk cf Hal. 35,9w6 5.5< 4,» ,6: 8,993 4,480 ...... . .1,048 119,66.......,0 Union7Bk3f8 9a0x.024,08,009,0773085,1 ,3 41,0 8,0819..51...9.9.14,9 

03216211,194 15 8 031 Raliax Bank'g Co. 84,6M 68,085 138,673 12148,668,496 55,149.................
SBankof Yarmouth 18,32Oô 10,478!:002 12,109 17,798 9971,...10..7...8....4828,3,146,53,8,390...8061
0 Exchange Bk Yar. ,847 s,7oo 3,72d 25.776, 18,083 ........... ....... ..... ... ...... 7,5.....591s...~"~.......34 Com. Bk. Windsor. 1,03 18,34a 6,559 1,881; 20,450 6,465 ...... ,783..... . .67,0 9-2 ....... 245 ....... ..... 8N. BRUNSWICK. 9076 1.i97,8' 6774 1,9 . . 9 54 29,133 ... 670002s 961 7,359..........385 Bk of N. Brunswick 108611 2078 1,6 7#W 6,6 %9 ...... 2544 2,0 ..... 7,2i3
36 Pecple!s Bank.... 9989, 21,914 8,072! 8 620ý 7,382 ......................... 8185 .... ,6....... 4t'30.000 ......9

37 S.8ehetia Bank 9,486 18,100 l,
2

I
4

j 18.06 15,081 42 ....... .................. 4 2..........1.8t94464.......... .. 8
se Comn. Bk. cf bVan... 6,M8 21,493 7116W3 87,372 66,2901 11,2m..........................-..... 

s,oso 11,39B. COLUMBIA. 
- 1. 1»09 101194 ........89 Bk. cf B.COnlambi&la. 86,00 31.264 4,7891 48,306 183,417 776.68 ............ 14,522.... ....... 499,179....9P. E. ISLAND. 1140 ummeride Bank 76 ,41 75340501,150 27..........

..- 
due.from.due-fro

GrndToalK Domi'n5nd de o the B'k71,558,5580 , of,0 4,03nk5 Do42,37n sen - ecre . ... .ans .r.de

1 Bank of Toronto... 330,740,881,9,6280,7452118,98401850761 
83856090
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furnsh4 by the Bank to MI DUPARTMENT oF FINANCE. Offic
Inco

mc
LIABILITIES. Com

Loans Soi
r or Due te a - Due to agen-

rn deposits Due to cies Of bink oies of bank Liabilitiesmade by other banks or to other or to other not included Total Directorsla other in banks or banks or under fore- liabilities. liabilities. k b uinl Canada. aen ins aLones ingoing heads.C Cania"aforelgn nie
unseoured mcountries. Kngdom.

14M1 2,706 ... ... ... ... 2,150 109 e 7,r 39 1174,509 14.198 1,471 129,879 7,94 1k74618 4&1137..... . .... . ... . . ....... . .... .. . .. . . . . . . ..... 5700........ .9,394,635 567,000 3
........... 57,59 .. .............. .. . .... ... 1800 160

.............
...... ....
.. . . .. . . . .
.. . . .. . . . .
.. .......
.. . . .. . . . .
..........

. 7............

....... .. .

.. . . .. . . . .
...... ....

...... . ...

.. . . . . . . .

.. . . .. . . . .

.
......

... ...
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5,980
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42,478
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J, I. COUBTNEY, Depuwy M r <fpJt e, m.

'11

ce and all other expenses...... 4,296 05
ome tai..................... 437 85
umission on bans ............... 182 75
citors' fees paid by company .. 6 75

$750,795 76

ASSETg AND IIABILITIEs.

Assets.

h value of mortgages... 8851,055 00

$851,055 00

... .

.. .....

... .. .
.. 9.. .....

Liabilities.

Paid Up on capital stock..........8306,496 26
Deposits and accrued interest.... 461,779 94
Dividend No. 25, payable Jan.,1891 10,744 15
Reserve Fund on December 31,

1889...................054,000
Added for 1890.............5,000

à59,000 00Balance to credit of Profit and
Loss Account...................44 30

Bank of Montreals.............. 12,990 85

8851,055 00
Wu. BucKNGHAM,

Manager.
AUDITORS' REPORT.

We hereby certify that we have carefully
audited the books of the British Mortgage
Loan Co. of Ontario, monthly, for the year
1890; that we have examined all vouchers,
and found them to correspond with the entries
therein; and that the foregoing statement is
correct, and indicates the financial position of
the company on the 31st day of December,
1890.

C. J. MAcGREGOR,
WM. DAvIDsoN,

Stratford, January 10, 1891.
Mr. Trow, M.P., the president, spoke at

length in moving that the report be adopted.
He gave a review of the business for the year,
and warmly congratulated his fellow share-
holders on its marked success, notwithstand-
ing the severe depression that had prevailed ail
around, giving the principal credit to the man.
ager. Speaking of the depreciation in values,
he referred te the care exercised by the execu-
tive committee in conjunction with the man.
ager.in selecting the loans, and to their resolve
te have nothing on the books but securities of
the highest class and representing their full
worth. To that end every mortgage in the
vault had been closely scrutinised by the sub-
committee and the manager, and subeequently
valued by the auditors and the manager. He
was satisfied, therefore, that the company
rested on a olid foundation, and was deserv.
ing of the fullest confidence.

Mr. Fuller, the vice.president, in seconding
the motion, thought it sufficient te say that
he was confident from his own knowledge
that the company was in a safe and splendid
position, and that it was honestly and efficient.
ly managed.

Mr. Monteith having asked for particulars
regarding sorne of the securities, which were
given him, said the year's business had been
satisfaotory, and Mr. Trew also congratulated
the oompany OH its statement.

The motion was adopted unanimously.
Mr. W. Davidson, ex-warden of the county

and county cierk, and Mr. C. J. MacGregor,
M A., ex-mayor of Stratford, chairman of the
Stratford Collegiate Institute Board, were re-
appointed auditors.

A poll was then opened, and resulted in the
unanimous re-election of the directors of the
previons ear:-Mr. Trow, M.P., Mr. 8. S.
Fuller,dr. Corcoran, Mr. J. W. Scott, Mr.
Ballantyne, M.P.P., Mr. Youngs, Mr. Mc.
Millan, Mr. Parker, Mr. Morton, Mr. Innes,
Mr. Malcolm MacFarlane, Mi. Thos. Stodard.

With the thanks of the meeting for their
services, $200 was voted te the president and
8150 te lbe vice-president, as a slight recogni-tion of such services ; a grant of 8200 was
made to the manager's assistant, and 8500 was
plaoed te the credit of the manager with which
he is toe provide his own clerical assistance,
accoompaned by many expressions towards
him cf esteem and confidence.

The directors, at a subsequent meeting,
re-elected Mr. James Trow, M.P., president,
and Mr. Samuel Street Fuller, vice-president.

.ä -1,g
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UNDERWRITERS' BILL OF FARE.

A firm of enterprising agents at Terra Haute,
Ind., recognize that insurance, fire and life, is
as important as food, and so, in their holiday
advertisements, they spread this tempting
menu before the public, promising that it - will
be served daily to customers." We get it from
the Insurance Herald, of Louisville.

MENU FOR 1891.

soUP.

Lloyd's Plate Glass.

FISH.

Sun baked.

ROAST.

Indiana Farmers' Live Stock.
Phenix, a la Brooklyn.

Standard beef.
Pennsylvania mutton.

Turkey, a la North America.

ENTREEs.

Mutual Life, Consol dressing.
Accident tickets on toast.

Travelers' Life Annuity sauce.
Real Estate on time.

VEGETABLES.

American corn.
Evaneville sweet potatoes.

Farmera' potatoes.

RELIsHES.

London punch.
Continental fruit.

Queen olives.
People's pickles.

PASTRY.

Travelers' Accident pie.
Tornado cake.

Hartford Steam Boiler pudding.
Marine coffee.

Investment nuts.

AMERICAN TRUST COMPANY.
173 BROADWAY, 67 YONCE STREET,

NEW YORK. TORONTO, ONT.

AUTHORIZED CAPITAL, - $1,000,000,
TRE AMERICAN TRUST COMPANY has recently

authorized an increase of its Capital Stock to
One Million Dullars, and issues Three Classes

of Stock:
Ordinary Instalment Stock,

Regular Full PaId Stock, and
8 por Cent, Guaranteed Preferred Stock.

The different classes of stock meet the wants ofdifferent investors, This issue of Instalment Stockoffers an exceptiona oprtunty for persons desir-ing to lay asi de a ew dollars escis montis, wherethey can realize Eight per Cent. on their monIt will pay you to investigate this Instalmen Stoc
Write for pamphlet and fu] information.

WILLIAM H. MILLER,
TOBONTO, ONT.

THi "MONEIDI TIMIS,"
This Journal has completed its twenty-third
arly volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price *8.50.

72 1HUROR ST., TORONTO.

Leading Accountantesand Assigne.

E. R.G. CLARKSON,
E. R. C. Clarkson. H.L O. Bennett.J. B. Cormack. J. 0. Machiln, Jr.

T. E. Rawson.
TORONTO, - - - . ONTAIO.

Trustee, Uquidator, Anancial Agent,
Agencies at Montreal, Que., & Winnipeg, Man.

Correspondent. at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.

Foreign References:-A. & 8. He & Co., (Ltd.,)
Bradford. The City Bank, London.

:- Estabshed 1864.-:-: -:-

CLARKSON & GROSS,
CHA.RTERED ACCOUNTANTS,

No. 96 W LLINGToN ST. EAST, - - TonoNTo, ONT.

E. B. C. Clarkson, F. C. A. W. H. Cross, F. C. A.
N. J. Phillips.

ESTABLIIEZD 1864.

GEO. ANDERSON, JR.,
Accountant, - Assignee, - Reoelver. - Auditor.

dBITEED CABLE ADDBess, - - "J UNo."

Telephone 1716.
STANLEY OCHxauns, 87 Yonge St., - ToBoNTo, Can.

A ents in Montreal, New York, Manchester.

GRIFFITH & CO.,
(J. McARTHUE GarrA)

AUDITOR
To the Institute of Chartered accountants of n-

tario, 1886 to 1890.

ASSIGNEE FOR CREDITORS
Auditing and Business Investigation a

8pecialty.
London-Canadian Chambers, Bay St., Toronto.

Telephone 1549. Cable " GrifMth, Toronto."

TOWNSEND & STEPHENS,
Publie Aecountants, Auditors.

Assignees.
SHEAuN E. TowNsEND. H. SEymoUR STEPEENs.

Traders Bank Chambers, Toronto.
Cable Address "Seymour." Telephone 1641.

9. A. D. BERTRAND,
Offeial Assigne.

For the Province of Manitoba.
Under the recommendation of the Board of Trade
Of the City of Winnipeg. Insolvent and TrustEstates carefully man ed, with promptness and
economy. Special attenton to condential business
enquiries. 856Portage Av. East Winnipeg, Ean.

W. A. CASmELL. Guo. H. MAr

OAMPBELL & MAY,
Assignees, - Accountante - and - Receivers,

50 Front Street East, and 47 Wellington
Street East, Toronto.

Telephone 1700. -:- Telephone 1700.

~ - BUSINESS MEN = 
Who contemplate a basiness Sareer for their

sens should sMd them te the
BRITISH AMERICAN

BUSINESS COLLECE ••• TOONTo
Whsre they wlU b. ra lsly ad tboougbly. and ht y

kie? books. caluaIs ra d theud accurtatnly u ite
neu ietter; alo tbe sn. fb the typewriter togetier wi

shortband

TJNZ~ION

Assllrance Society
OF LONDON, G. B.

Instituted in the reign W Queen Aune, A. D. 1714.
Subscribed Capital, - . - a 450.000
Capital paid up1 - - - - - 180.000
TotalIiveted Funds exceed - ,180,000
Ann mal .Jacome,-- - -- 3850,000

T. L. MORRISEY,
Resident Manager for Canada,

MONTREL
W. & E. A. BADENACH,

To»nTo Aas.

Ieading Accountants and A uignees.

HENRY BARBER & CO.,
Aceountant, Trustees and Recoivers,

20 Front St. E., Toronto.
Correspondents in Montreal, Winnipeg, Vaucouver,

Canada; London, Manchester, Bradford, Leeds,
Huddersfield, Eng., and Glasgow, Scotland.

CHAS. LANGLEY,
AOCOUNTANT, ASSIGNE, AUD [TOU, ETC.,

No. 1 WELLINGTON srxEET, EAST,
TORONTO.

Telephone W23. Cable Address, "Langley'

Agents' Directory.

H ENRY F. J. JACKSON, Real Estate, and Gen-e Fncial and Assurance Agency, King

G EORGE F. JEWELL, F.O.A.. Public Accountant
nand Auditor. Ofice, No. 193 Queen's Avenue,

London, Ont.

WINNIPEG City Property and Manitoba Parms
bought and sold, rented or exchanged. Moneyloaned or invested. Mineral locations. Valuator,

Insurance Agent, &c. Wx. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Offiee,490 M&InSt. P.0. Box 2M.

PETLEY & CO., Real Estate Brokers, Auctioneersand Valuators, Insurance and Financial Agents.
City and farm properties bought, sold and ex-
ehanged. Ofices, 5uand 57 Adelaide St. east,
Toronto.

C OUNTIES Grey and Bruce - Collections made on
commis-on, lands valued and sold, notices

serv d. A general financial business transacted.
Leading loan companies, lawyers and wholesle
merchanta given as references.

H. H. MILLER, Hanover.

WM. McKERRON,
Custom House and Forwarding Agent,

HALIFAX, N. S.

Leading Educational Institutions.

MISS VEALS'

BOARDING & DAY SCHOOL YoungLadies

50 53 Peter St., Toronto.
Mtusie, Art, Modern Languages, Classics, Mathe-

matics, Science, Literature, Elocution.

Pupils studying French and German converse i
those lganuages with resident French and German
Governemees.

PRIMARY, INTERMEDIATE AND ADVANCED
CLASSES.

ASSETS andDEBEN TURE
COMPANY OAADA

HEAD OFFICEs - - - TORONTO
Genea; T

rust@ Coy Buidin
cor. Yronge & Coî01borne Uts.

AUTHORIZED CAPITAL - - $2,000,000

DIRECTORS
JOHN HROBKIN, Q.O., LL.D., -- Presideut

. Preudnt Nattol lvestment(iP d
{n.W MEp - - - Vice-President

T. GenoUT rc nadn Bank of commerme

. »I 0.ràIrFR r............ Di.*. li, .. ,.s,

MUNICIPAL AND OTHER DEBENTURE8
DealtinlandI&u ac .

LOAN8 ON 00LLATERALS
Msouiated on short notice.

IN80LVENT AND OTHER E8TATE
BoughtLand Liquidated.

PA RTN EORSHsIPS,
OA CLLA TIONS,

DISSOLUTION8
etc.. nerouated

EXPERT INVESTIGATIONS
Oondentialy made.

JOHN T. MOORE, F.CA., Manager

912
r
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1COMPLETING THE ST. CLAIR TUNNEL1

The ~¯¯ e
claite son, work of the portal of the St1

r tunnel at each end is now complet.. Thei
and Portal face is a wall about forty feet highE
unearly. One hundred and fifty feet long,i

cufmense blocks of stone, some of which1
oovr a yard square each. In the middle

f he wall is the opening of the tunnel,
tWent-two feet in diameter. The excavationd he Canadian side is down to the required1
1 pth of Sixty feet for a small space just at the

tunnel Portal, and a large force of men is em.
e larging the excavation to the proper

'ths0 that work may be begun at the pro.
Ced retaining walls, which will extend east
Thn the portal one thousand and fifty feet.
Oue retaining wall will be of the same ponder-
s 1 80uiasonry as the portai; and will be further
r rengthened by anchorage wallm extending at
iight angles into the bank. Inside the tunnel
aist now a busy hive of industry. Tram
cars are hurrying back and forth from the
Portal along the temporary tracks with loads

brick, cement, lumber, rails and other
elterials, and the long line of twinkling
l. ric lamps which stretches back from

e entrance into the dim vista of the
great bore, reveals au army of workmen en-
g ed in an apparent chaos of operations-lking, brick laying, excavating, grouting,
rackmaking, cementing, pipe-fitting, rail lay-
fn, all going on at once. The seeming con-
"'On, however, explains itself when it is seenthat the work of putting in the permanent
track is going on from each end towards the
raiddle, and &hat the whole work is being car-
id Or Simultaneously, each working party

kPeping a little ahead of those engaged in the
Ucceding operation. The iron lining of the
nunel must be thoroughly calked at every

Point and seamed throughout, to prevent leak-
- and this work is almost completed. The

bck bulk-heads for the air locks had to be
taken out, and this was no small undertaking,

ior the ewet in which the bricks were laid
had hardenedlike flint, and though a force of
ein has been drilling and eledging at it eversince the compressed air was taken off, rauch

of the brick work of the wall at the Canadian
end yet remains to be taken out. For the per-
r nent wav the whole tunnel is first lined with

eickwork faid in cement reaching half way up
esides.A floor of concrete made of Portland

Oerfent is next laid in the bottom to make
e, level bearing for the traok. On this floor
four lines of timber are laid, as stringers, a
Pair on each side, diose under where are aflter-
Wards to corne the lines of rails. Across the
stringers heavy beams are- laid four inches or
o a .Part, and screwed down to the stringers
with serew bolts. Beams and stringers are
0f Georgian pine soaked with creosote to pre-
Vent decay. After the needlebeams are laid a
oor of cament is put in between the ends of

the timbers and the wall of the tunnel on each
side, to keep the track in place, and to make
a fOot-walk for the employém. On the top o
the needlebeams area spiked the ponderous
raiJ, one hundred pounds to the yard and

-The cost of maintaining schools in New
York State during 1890 was $17,392,817, of
which sum there was no less than $11,317,462
spent in cities. The value of school-houses and
their sites in that State is $41,606,000. As to
the number of ohildren in attendance, thera
were 1,042,160 on the rolls and the average
attendance waa 642,984, or over 65 in the hun-
dred. There were employed, maye a report in
an American paper, over 81,000 teachers
(81,703) whose wages amounted to 810,422,171.
But we apprehend there is some mistake about
these last figures, for it they are right there
would be one teacher to every seven pupils and
the average salary for teaching the young idea
how to shoot would be only 8127 a year, which,
in the enlightened State of New York, we oan.
not believe true.

-" 111tell you I won't put another oent into
the business," he said. "Don't talk n loud,
Mr. Bullion," urged the other; "the clerks
down stairs will hear you." "What of it?
It's no secret," roared Mr. Bullion ; "they
know I'm the silent partner."-Ohicago Tri-
bune.

&tmmercigt.

MONTREAL MABKETS.

MorrnmA, JAN. 210t, 1891.
Asms.-Owing to the somewhat freer

receipts, and an easy demand, values have
suffered further shrinkage, and we now quote
firt quality pots $5.10 to 5.20, the latter being
an extreme figure; seconds would hardly bring

VERTICAL UNDERSHOT
a sa sLEmAmTORSaEmEeANOES».

TuUSEaTION OF1aEEUYROR
~jn~c~vRED UTPr1WVUBnmNL~~P*MGO.~u~tfàrd.cawJa.

I E place these Vertical Elevators against
H the ice house and arrange them to both

fi11 and empty the house.

Sond fer
Estimates,

TIM E S.

thirty feet long, and the rack in then com- "Maynot the agents for aaving a part of
plete. In the roof are placed suoction pipes this terrible tax upon the community be found
oommunicating with the pumping station, by among the firemen, to whose compensation a
whioh the air is pumped out and ventilation mere fraction of the salvage might be devoted,
in secured, and at intervals along the walls yet raising their pay materially-raising the
safety ladders likea small fire escapes are built dignity of the profession very greatly-and
into the sides of the tunnel, onwhich the track entitling them more fully than they even are
walker may take refuge when he chances to now to the credit which they mc richly deserve?
meet a train. This work is ail well advanced, They now risk their lives in many places in
and when it i. finished and the electric light dealing with causes of danger which are well
wires put up and proper lampa attached, the known to many of them, but about which they
tunnel itself will be complete and ready for must keep silent or speak at the risk of being
business.-Railway Review. discharged, even if they move in the matter by

pointing out the remediable causes of hazard.
_The services of inspectors of buildings, the
scope of building Acte even of the best kind,

THE PREVENTION OF LOBS BY FIRE. and al other legislative or coercive measures
for the prevention of fire fall within very nar-

Some practical things are said by Edward row limits.
Atkinson of Boston on this subject. Within "The best buildings may be burned by ignor-
his observation the cauaes of lois by fire (not, as ance and carelessness on the part of the occu-
he distinguisbes, of the causes of the fires,) may pants, while the heaviest losses may be
be distributed in five parts. "I used to estimate prevented by a little common sense, or by
the proportions about equal," he says, "but in foresight rather than hindsight, even in poor
recent years I have reached the conclusion that buiidings. What body of men in the commu-
the amount of los which ean be rightly at- nity is there more capable of, or occupying a
tributed to crime and to incendiaries does not better position to exercise this foresight than
come to one-fifth part of the total. well-chosen firemen, who should be competent

" One-ffth part of the fires, in point of for thia work, or else they are not competent
number, may be due to crime on the part for the work which is now assigned to them."
either of the owners or of inoendiaries, but
sncb losses are apt to be of the lesser kind
rather than of the larger amounts. I think
one-ft th part of all losses may be attributed to
unavoidable causes ; that portion we will also set
aside, the objective point being to deal with the
losses of other kinds which are avoidable. As
long as wood is our cheapest material we eau-
not reduce the chances of lose as low as they
are in foreign cities where wood is very dear.
Avoidable losses may be sorted under three
heads, eaoh about even, to wit, stupidity, igno-
rance and carelessness ; a lesser proportion
possibly avoidable may be assigned to crime.

"These remedial causes of loss, which are
due mainly to stupidity, ignorance and care.
lessness, may, I think, be attributed to the
negligence of architecte, builders, workmen,
owners and occupants; or rather to neglect of
due attention to the provisions for safety
which might be applied in a great many
buildinge now existing, and to all new build-
ings when in proceas of construction.

" Our aggregate,loss by fire (he is speaking
of the United States) ranges from one hundred
million to one hundred and twenty million
dollars a year. If we take the minimum, we
may set aside 820,000,000 a yar as being due
to causes which cannot be forasemn or guarded
against. Next we may et aide 010,000,000 a
year due to crime, which could not be pre-
vented by the inspection of firemen, or by any
such system as I now intend to propose. Even
then we have a remainder or margin for
salvage of Dot les than seventy Million doars
a year. This is about the measure of loss
which may be attributed in about even pro.
portions, according to my own observation
and judgment, to stupidity, ignorance and
carnlsaneas on the part ofjthoselwhomit may
concern.
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beyond 4.25 to 4.30; pearls, dulland nominal. as much firmer. Calfkins and sheepkins au TORONTO MARKETS.The comparative statement of receipts for '89 last quoted.
and '90 as generally published is incorrect. LEATrn.--Business han fot as yet made TORONTO, 22nd Jan., 1891The following are the correct figures:-for 1890 much gain in activity, but as shoe manufae NBOOTN ANI) SHoEs.-Trade in quiet witT2bNreceipt were, pots 2,087, pearl 82, making turers are now fairly engaged manufacturin fatoriess yet, but good demand ie expected

reoeptswer, pts ,087 perle382 maingthey are bu ying a littie more freely in moder. next month. Travellers' reports are hopeful;
total bris. 2,469 ; for 1889, 2,903 pots, 449 ate lots. There i a better feeling preva. fwithhe season a litt god andspectepearls, making 3,352 bris., and not 4,064 bris. lent, and prices are steadiy eind, the state trdeseason a ie orepodvrtand opelas incorrectly given. These 1 latter iguresof the market for hides favoring holders orders will begin to move. Rubber and fetabel n reo t giv88 . T hese latter figures Nof leather. il W e quote :- S p an ish sole, B . good s are still receiving con siderable atten tion
belong to 1888. A., Nol1, 21 to 23c. ; do., No. 2, B.- A., 18 to 19c. fo ues

BOOTS AND Hoes.-We find manufacturera in N. 1, ordinary Spanih, 20 te 21c.; No 12; D uos.-Business and payments are reported
onditto, 17 to 18c.; No. 1, China, 19 to 20c.; No.1 fair, but owing te keen oorpetition pries in>

this lin now pretty generally buey outting o laughter, 22kto 25c.; No. 2 do., 21 to 220.; the local market are being well kept down.
pring goodr, and the volume of orders for American oak sole, 89 to'43c.; British oak Present quotations for all staples and heavy
them i satisfatory, being reported ahead of sole, 38 to 45o.; waxed upper, light and goods are firm and steady. Glycerine is easier,Cast spring. medium, 30 to 35c.; ditto, oeavy, 28 to 33c.;quoted at 19 to 21c. per lb.; potash iodide algograined, 32 te 34o.; Scotch grained, 32 to 87c. show, a contraction of 10c., being now quoted
CIMENTS, &c.-We cannot note any revival splits, large, 16 to 24o.; do., small, 15 to 16c. at 83.90 to 4.00. Sulphur flowers, 2t to 3c.

of intereet in cements as yet, but what stocksealf-splits, 82 to 383.; calfekins (85 te 40 Ibo.), Dity GOODs.-Travelling salesmen are bYthere are bere are steadily held: from $2.70 to 50 to 60c.; imitation French calfskins, 65 to this time al out on their various routes, and2.85 i asked for English in small lots, Belgian 80c.; russet sheepskin lininge, 30 to 40c.;6 ar for the mot part are doing a very fair busai-
2.8 inaskd fr ngleh n aal Ioa, elganness, 28 te 29c.; buffed cow, 12 to 14o.; pebbled ness. Customers are pnrchasing fair.sized

about 82.50. Bricks are more in demand and ow, 12 to 15.b;rough, 20 to 25c.; russet and spring orders, and very generally a bopefulare dearer. There are no Scotch bricks under bridle, 45 to 55c. feeling orpereptible. There are numeroul
,thogh nquiieaafter prints and sateens, and plain

825, w hile for best brand e 085 is asked. M IC 
• 

D His phi ra c a d ch c e rc etible Thre a rvee n u eouDa Goles.-The reportshaffecting an im. far from active, as shown some little revival. after. A special fature accompanying ladies'rtantowholesae bouse in this Une, McLach. There in more enquiry for pig iron, with som dresses the oming season will b fany aes-
the dhaveand one or two junior iobbing s f ton lo and n t ar ther bite of ah descriptions and design. It

bouses, have badl a very dieturbing effect on Summerlee and equal. Warrante are cabled is tbougbt tbat the failure of a wholesale dry
the trade at large, which dreaded embarrass- at 47/7d., a gain of 1/2d. from lowest point, go ou hase in Montreal will create ne dis-ment to quite a number of retailers as a con but they have been recently up to 47/10d. tourbane be n Montre wa cete ao ,ence. It j believed, however, that ami- able quotations of Summerlee have been and a good part esupply trade. Payments are

clearrangements may bo effected,wbc witbdrawn, presumably because stocks are rpre arad flyeult h aetm
o er ar co f y0a e p pad a 2d f i r a ud full e qna l to te saie tim

will obviate ineolvency proceedings. We are exhausted. A sale of Siemens' No. 1 pig 1 last year.
told that the firm will liquidate. Spring reported te have been made at 823.50, wbicb L U N ,T IA .- h l u aktc n

orders are coming in fairly, and there are nome !s 50c. higher than our lato quotations. There FLues A2h nD Ote aL.e oourionmarfoetheowho bold that our present severe winter means in quite a large demad for 1.0. oaroalands.Tr tou N iATe.s-ae cou mandnasfrkean early spring, and consequent better sale coke tins, with some round sales at 14.65 for inas munth e are condonateredh
fo preilgoder. Tsheevet bdysparen ote former, and 14.50 the latter; for smaller except in the case of straight roller, which
fos rinaics They evet by iefouri pa lotsefroa w 10 to 15i. more would have to be shows a decline of 5c., being now quoted at

tonhtoiluebs isowl. pai. ad dl w t ie, tn and coper 1.15 to 4,20 per barrel. In oatmeal there iFxosy.till comas in aowy. slackand duoiw and we make quotation for ne uch ong lera the edear and quotedthe fre 15 to 16c. We quote :-Çoltness, no e ntab ou per tonse, therde adnetsb.17 e
FisH.-Sti a comparatively slow movement stock t import, 24.00; Calder, No. 1, 23.00; ren our uotaone for car lots 1 per

in this Une. We quote Labrador berringe, Calder, No. 3,1821.50 - Summerle., 123 to 24.00: ton, for smaller lots 817-50.i5 to 15.50o; Cape Bretons, 15.25 to 5.752; dried Eglintenh20.00 te21.50 ; Gartoberrie 123.00; GR&iN.-Ontario winter wbeat las advanced

eod, 15.25; No. 1 green cod, 15.25 te 5.50 ; Oarnbroe, 121.50 te 122.00; Shotte, 122.50 te eue cent per bushel. Good mlling demand ex-
large ditte, 15.75 to 6.00; N. S. salmon, 816 te 23.00 ; Middlesboro, none fhere ; east serap rail. iste for No. 2, wbicb we quote 95 to 96e., and
15.50 for No. 1 ; sa trout, 89 te 9.509; finnan way chairs, &., 20.00; macinery srap, No. 3, 92 to 93c. per bushel. The main cause

haddies, 71c. per lb. 819.00 te 20.00; common ditto, 818 ; bar iran, of the increased price of winter wheat isFuns.-The local market ij quiet at the 2.25 to 2.80 for Canadian, Britie r82.0n oftheinceasedprieofwintrwheatimoment. The London January sales are in best refined, 82.75. The produets of 25he Lonprogress this week, at which beaver and musk. donderry Iron Cmpany we quote as fol-rat will b. the bulk of the offeringe. Marten Iows: Siemens' pig No. 1, 123 te 28.50; Acadiae' S T EXA M I jE ON Ee orte er a ° TEAMFIRErENGINEand fisher are easier in price ; the European bar, 12.20 ; Siemens' bar, 12.35; thesedemand for these linh as muc fallen off of figu for round lots. Canada Plates-lae, and te warehouses are ful up." We Bla ,3.10; Swansea, 8.10 : Penn, 88.25. The Bet & (,eap.t Ffr. Ptrtinglower marten t e 50 te 70c.,fIsher 13 te 5.00 ;Tene roofing plate, 20x28, 18.00 to 8.25.other lines remain teady. Wequotes.rBea
0 'Blrrck sheet iron, No. 28, 8280. Tin plates Appliances known.

per lb. 14.00 te 4.50 ; b.ar, per ski&, -Bradley charce, 16.50 te 7 ; eharcoal$10 te 15 ; b.ar cub, 85 to 8; fisher, 13.00 I.C., 14.75 to 5.00; do. I.X., 15.25 te 6.00;te 5 ; fox, red, 81 te 1.25; fox, cross, 12.50 to coke I.0., 84.50 te 4.60; coke wastere, 14.25;5; lynx, 11.50 to 2.50; marten, 50te70c; mink galvanized sheet., No. 28, ordinary brand ,$1.50 te 1.75; muskraî, faîl, 12 and 15c .;51 to 5 .; Morewood, 7c.; tinned sheetsotter, 88te 10; raoeoon, 50 to 60o; sun 5 c oke, No. 24, 6ie.; No. 26, 7c.; the750. and 11.00, acoording to quality and unuaiextra for large sizes. Hoope andetripe. 
bande, per 100 lb.., 82.70 to 2.75 ; Staffordshireboiler plate, $2.80 to 3.00; common eheet

Groce.b ather a dul January e far ie iron $2.75 to 2.90 according togauge;reported by th e trade, and there i h a disposi- steel boiler plate, $3.00; heads, 14.00;tio onthe partof moreconservative boses Russian sheet iron, 10J to lic. ; lead per 100
te rather narrow than extend new credite 0w.Ib.., pig, 14.00; sheet, 84.75; shot, 16 to
ing te a feeling tat there i. Sonne elemetci 6.90 ; bes aht steel, 11l to ie.; .pring,weaknese in country trade. Sugars are mucb 12.50; tige, 82.50 to 2.75; sleigh sho., 13.50unsettled; they receded oneeightb eai sanme to 8.00; round machinery steel, 8.95; ingot tinday pago, but raws are advancdng at ailprim 24 te 2%jo.; bar tin, 26c. ; ingot cepper, 15 to
ary point, and in New York rened as gne 16.; sheet zinc, 6.50 to 7.00; spelter, 86.25; ARUs sxz. com LTE oupn16c. within the last few days; locally the antimony, 00 to 20. ; bright irop wiresrefineries have withdram qiraions forthe Nos. O te 8, 2.75 per 100 ble.; annaled do . G nteel maximum power, efeen d

t , durab i t , at i nim um c ot . W I co m p t n

moment, and an advance i. probable. Boîh 12.75. Oeil ehain, J inchi, o. in., 41c.; town wr,12any maker <oimw epense), to prove these
the local refineries are es9ti uhut down, and 7-16 in., 4 c.; in., 4 .; # in. Sn.; in. ; re., u tate ium W at Wnors bult e rJust now there is really litte. doing in sw et 7 6 in., and upward, 4 e i n. .; an ere s aiu s. a rn , t nv teieetuffs. Molasses is quiet; the crop in Barba- O. ;IoomplAND pwaeted byarton usytedoes is reported short, prices for fret runnings sow, PAINTs AND GI.Ass.-Trade does netc l bstili neminally 371c. per gai. i bi n y bsowsmucn ig.ns e i p etand at6ctual JOslL% ON IU
but transactions at lower igures are reportea. brina, fo r ano f or p dT e a s h o ld t h e i r v a lu e s te a d i ly , a n d e n q u i r i e s p e r g a l . f o r r a w , a n d 6 8 . f o r b o i l e d ; t urt h. a.dR R Us-Ope tNne9_9 a n 9 ] R i e a u1_Ta I ofrom Western distributing points continue to a litle frer in the South, and 60 tor ne. pbe frequent. Dried fruits shocr a falling off in gal. here; cso i,1½t 1.prI.1d a o 2ad9 i

b . f e q u n t. D ri d f u it s h w a f a l i n g o ff iii c il, 4 0 t e 4 1 c . p a r g a i . ; te a n i r e fin e d a n d 1 8 0 s p a r k e s tr e e t , O t ta w a .
demand, but no weakening in values, and last seail, 524to 10.iper g eam.dL1t a grquotations hold. Nothing new about spices orgsea to 5oe. in a jobbing way leanedtobaccos, and rice is without change. To or glase and colore without ntablechange:Htosstdy el; eher f 120ben ma- W. quoie :-Leads (chemicall pe cande. R D Dru~,teos, tiffiy beld; we lear of 11.20 being decln- first-class brande only) 86; No.pir85end S. & H. BORBRIDGE

ed for a [200-case lot, and in a jobbing way 5.50 -No. 2, 14-75; No. 8, 84 te 4.50 ; dry white WRoLSA&ZM à~» NUTI ELESn
standard brande are quoted at 11.30 to 1. 8 50 No . ; No., 4c onon washedmackerel in good supply, but net wa - leadsalmon, fairly mieady at 11.85. 'ate whiîing, 50e.; Parie white, 90c. te Il;ashedLATEson's Venetian red, 11.60 te'1.7- oe br;aCook ADLE .ATDER,sH zEs--Cntinue te gain in trength. Local of Venetian red, 1.40 te 10; Yoerend ROBDERY-HARW AREist k now e qwoe i c ne t a e ,an d 7e pe r pound 1 .0 te 17 ; pr uc bc re, 2.25 t 2.5, W in.A W I Sspected. The Chicago market is also reported for second break ; 5c. off for 100r br ,lo 1.6 facure ofsaddes, Barnkess, Trena
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Lead1 1a Wholesale Trade of Hamilton.

Koo, oîran & Cou
W HOLESALE

DRYNos IIFlRTIR8,
HAMILTON, ONT.

SPECIAL VALUES
, Independout Bayers in Spring

Xongh B= 1891 samples.
Wugh Browns,8e. and 100. Three Lines of Black

ersted. Victoria Lawns, 8c. and 10c.

GOODS. Entire new stock, very
B 0cvelties, large variety et designs. All Woolars, 371e

el OUM"S' FURNIS(NGq awe have made
efforts. s.styles Neckwear, 190 stylese suî1d Top Shirts.

L ACES, FBILLINGS AND HOSIERY.

MiIk Cao Trinuinas.
We are sole Agents for Stevely's

Patent Milk Can Trimmings
with Broad Hoop.

THE BEST IN THE MARKET.

We 8lso offer Tinned Iron Nos. 22,
24 and 26.

WRITE FOR PRICES.

ADAM HOPE & 00.,
H A MILTON, ONT.

JOW A##
*TAMPED

1"47 RocERs BRos.
AAE

0MUWNE ANS GUARANTEES

MoîIdSn Britannia Ce
THE

TUE ONITÂlO COTTON co.,
HAMILTON, ONT.

XAIMPAOTUEEE5 O

COttonades, Shirtings, DenimS,
Tickings, AwnMgis, and

Ducks.

Sp' lal Ducks for Agricul-
'Urai Implement Makers:

DUNCAN BEL, AgInt, I. NTA

J. E. XOCLUNQ, Âg.mt, - T Ol.1

w-

Wholesale - Grocers,
HAMILTON, - ONT.

True to Quality.

STAND % MrIoNX OWEN s0UND, ON.
ManUr'as or

SCREW PROPELLERS
ror all Purposes.

SIMPSON & OO.
BEROLN, - ONT.

Beet value and latest styles in

Church, Lodge and Barber Chairs
Drawing Room, DIning Room £

Bdroom o

FU RN ITUREa

Wholesala 4 Retall Manufactur'er.

scarcity, the reoeipts being very light. Springj
wheat is stili required for export purposes,4
although the demand is leu argent. Prioes are
unchanged, but if anything weaker, Manitoba1
hard No. 1 selling freely to millers at unaltered9
quotations, No. 2 and low grade@ being princi-1
pally exported. In barley there is a certain1
amount being taken locally. No outside1
transactions to report; even enquiries are dull.1
Receipts are coming to hand more liberally.,
Oats are a little easier, and there is not much1
offering. The feeling is decidedly dull, with
prices weakening. Peas are firm, quoted at
61 to 62c. per bushel, wanted ohiefly for ex-
port. Rye wanted at 63 to 65c. per bushel, an
advance of 3 to 5c. over last week's prices.
American markets on wheat are still weak,
although improving. Liverpool and London,
England, firmer.

GBocsIEs.-The volume of business thim
month, so far, is stated to be ahead of the
corresponding period of last year, while pay-
ments are better than in January, 1890. All
coffees are very firm, with prices not materi.
ally changed; dried fruits, and indeed aIl
Mediterranean products, are exoeedingly firm.
Patraecurrautseare inaemal ompa orand
eeuid net be bought at presant in the original
markets at the price they now bring here. The
present stock in Greece is about 40,000 tons,and
the French market bas not been supplied yet,
as their season is only about ommencing.

Leading Wholesale Trade of Hamilton.

BALFOUR & CO.,
Importers of T EAS

- A N D -

OWEN SOUND, ONT.
N'y» ON TE

"New Amdoam",
TURBINE

Heavy MiiliWork.
Water Power Pump-
ing aehiumy fur
Domsue snd lire

purposes.
Piausi, Estiiato, uand Suprinteudence f
OoutatwUe of Municipal Wster Worke au

Improvemat Of Water Powers.

ATLANTIO GLUE WORK8,
MANUFACTURERS 0F

HIG/ GRADE GLUES.
Sample Orders Solicited.

J. T. HUBER & 00.,
-O -T.

FINE STORAGE

L&TEJ

WILLIAMSON & LAMBE.
54 ano 56 Wellngton Street East,

TORONTO.

916

After this time last year, France bought
44,000 tons Patras currants, no it is evideqt
the present stock is not sufficient to supply the
French market alone. Prunes are very firm,
and tending upwards, in fact they could not
be bought and laid down in Toronto to-day
at the prices we quote. Syrups and molasses
are unohanged ; rice is very firm, and prices
looking upwards, some of the finer brands not
in the market at aIl. Sugars are firm and
advancing just now; in New York during the
week they have gone up #e. from the lowest
point. There is no special feature in teas
oaling for notice, all teas being reported filrm
and gooa value.

HIDES AND SKINs.-No change in price can
be noted, the condition of the market for hides
being much about the sarne as last week-
demand good, supply light, and prices steady.
Califkinu are purely nominal; sheepskinu
firmer, as high as 81.80 being paid for the
best long-wool skins, an advance of 5b., sales
readily made at quotations. Tallow, rough,
2c. per lb., rendered 5¼ to 6c. per lb., and 1till
scarce, and in demand.

PBovIsioNs.-The dairy trade continuesquiet,
the demand for butter still being poor; the
lower grades are pretty well elearad out; choica
dairy tub for local use maling at 14 te 15e. par
lb. Sales of low grades have been made at 5e.,
mediumm are quoted at 9 to 11c. Cheese is
reported firmer, with a strong export demand
existing; stocks are in smaller compass con-
siderably than at ithis season last year,
hence prices are tending upwards. In hog
products, trade is quiet, the late advance hav.
ing been entirely lest; the market in easy at
Je par 100 lbo. W. quota long clear baon ait

WIIJAIIKENNEDY & SORS,

1
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7 f o 8c .; h a m ns a t 1 1 to l i o . ; ro ll , 9 t e jc .breakfast bacon, 10J to lic., outaide price 

VI 4~
being for boneless; lard, 8f to 9fo.par lb. ; r a tio nluEu -,
eggs are easier at 24. par dozen for freab, nopickled eggs offering. American stock on the ORCANIZED 1871. 

- HEAD OFFICE, TORONTO-market is tending to keep prices down. Dried
apples are dull at quotations given. A carload 

HEEEMBERA OCTER TEET TSof evaporated apples reported sold at 12fo. perREEB ,AFE TREYARlb.Woa.Te o i i POLICIES ARE INCONTESTABLE,WOOL-The wool market j, atili lifelesa, r onalILtrce 
oI«du, rvl rOcpton adu oc n

although there are glimpses of returning ani.Vr" fom all strtions as ta Resdenae, Travel oOae .mation in the frequent enquiries that are now Cash Surrender Valua Guaa dr piodbing made. Prices arennchanged.THE NEW ANNUITY ENDOWMENT POLICY
BRITISH MARKETS. AFFORDS ABSOLUTE PROTECTION AGAINST

Messrs. Gillespie & Co.'s prices current, EARLY DEATH.-Livrpool, January 9th, 1891, saye Provides an INCOME laiold age, and la a GOD INVESTKENT.Sugar.-Raw is only in modrate d emand, Policies are non-forfeitable after the payment of Two Pull Annual Prenujn. Profits, whch are
but pricea keep teady. Rfined shows lttle unexclled by any Company doing business in Canada, are ulloated every five year front iheRice inclined to harden in price issue of the Policy, or at longer period ,a ay be selected by ha yensured o

CRica nla, &c.-odaara i rater ssar Profita s» Aflooateé are Abso1utean sd net Liable te be Redaoed or Eecali.é tai ny futurs
Chemicals, &c.--Bodas are rather easier in a o oeedaeAolt d e samybeeetdbyhenur,

price. Crystals, 3Se. 6d. Caustia, 60 par cent. te lun' de sn alrebtances.white 109. per owt., aah ld. per degree. Creamn Participating Policy Holders ae entinled ternt lu than 90 prtcent. f the Profits earnad in their Clas8,tartar, scarce on spot and advanced to 97e. 6d. and for the past Seven yar haveaactntly received 95 per Cent. of the Profita so earnedpar owt., but 95. per owt. would buy to arrive. y hv t yce r .hePo DOA D ,Tartaric acid advancing. Citric acid, la. 6d. •C. MACDONALD>,per lb. and likely to be dearer. Actuary. d• K. KACDONALD,Oils.-Castor oil slow of sale at Si per lb. for _anagingDirector
good seconds. Olive oil is dearer at £37 10a.to £39 per ton for Levant. Palm oil hasdaolined te £22 10a. te £23 5s. par ton forBonny and £23 15s. for Lagos.

DAMAGE BY FIRE APPRAISED. Tho fl oiio 98oflo"osit 810 lS1I[ 8ng L0 Go., Ld
A Uead Oame-The Canadian Bank of Commerce Building, King St. W., Toronto.

ALEX. BRUCE, 
CAPITAL, ONE MILLION DOLLARS.GUCTEdLPI - W.D.Matthews Isq., President. DIRETORS. Hans. W. Darling, Esq., Vic-Pres.___ ___ ___ ___ ___ ___ ___ ___ L .Davidson, Esq. . r. TIKOKIinon, Eq. 0. B, Srlth Eq., LP.]F.TH E B R ITISH CA N A D IA N & .q. Al Hx a rr, Esq. sq.Imm n c- e]obart 

Eaviessq.ugeneO'Keefe,Esq.Aaron Bos, q.LO R IU IiV.ÇfI[N'Co. Tie Cmn a now lsuing 81oo.sgo,,t, $M. a nd 8500 invesînuant bond@. uahà%Ini..i. - - -
(LIMITED.)

Notice is herehy givan that tha Annual GeneralMeeting cf ther8hareholde wUl b held anthe
Company's otu ce, 82 Adelaide St., Est, Torcnto, onWednenciay, 4th February nazi, aZ noon.By order cf the Diroctors.

R. H. TOMLINSON, Manager.

Canadial Pacific ailwaj.
DIVIDEND NOTICE.

A hait yearly dividend upon the Capital Stock cfiluis C pat ithe rats cf Five Par Cent. ParAnnunwill ha epaid on

FEBIRUÂRy 7th tNEXT
to shareholders of record on that data. Of thia 8dividend one and a half per cent. is frontteannuity prcvidod for until Auguat, 1893, hy a depositwith the Canadian Governmen, and oe par cent.is froni the surplus oarninga cf taeCompany.Warranta for thun divdndp absle aîtheanccf the Bank cf Mntrea,9 NaîîStreetNwYoritWUi ha delivorod on and after Fabruary 17th ai thatagoncy t shareholders on the New York Reister.Warrant o Eropean sharEholdera on the Lon-don Registerl ho payable in sterling at the ratacf four shilling,4 anr] one penny half.panny(ts. ljd.)gr dollar Ions incoa tax, at theaBank of LontreasAhchurch Lana, London, and will hada]ivered onor about the sama data at the office cf the Company,1 Quesn Victoria Si., London. England.Olhe Transfer Bocks cf ta Company will heholosed in London ai Utres o'clock pm., Priday, Jan.9t and in Montreal and NDwecemrra1ht1e8sa9eher on Eaurday, Jan. 24th, and will ha ra-openedat 10 'clock a. mu.. Wodnesdsy, the lBthFah. fext.By ordar o! the B ard,

CHARLES DRINK WATER, Secreisry.

OfficecfAt P LASecretAry,Montreal, Deoomhar Jth, l«9.

APPLICATION
WIII ha made ai the nazi session cf the OntarioLegilatura for an Act lnccrporatîng The GrandHotel Company f Torontoiah powr teO purcharoland, build a hotel and carry on rotal business.

WELLS & MAOMUROHY,
Solicitors for Applicants, Toronto.Toronto,17th Decmber, 1890.

&MW. ssu$ , nparticipation in Profi, opon
affordng&Ilth aavaya ge sn v e nanaIteoacukitjs on amail sumas Of Money. Theae bonds are the obligations of thia Company andara sPecallyproted b y a sinking fuud, invested in firticlasa real asiate mortgages. They are plaindafiacon&tsubJecte no contingencies whatevar, are nofl.forfejtabla attar one annual payxnnt,with values defniiely aiatad thareon. For a umal outlay they secure a fiaed and generous return.To Bondheîdarswho complota thair contractPethnnCompany guarantee compound interest at therate of Four Par Cent. Per Annum.The Comnpanyma prepared t a receive applications from reliable agents at all points where it is not

alreay rereseied.WM. 
KERR Manager.exam De i aults of the Company cannot be surpassed for absolute ecurity. Oani Md

STEEL WIRE CHAIN.
BROWN'S PATENT.

CUT SHOWING FULL SIZE OF NO. O.
strongest, Cheapest and Best Chain in the Market. Ma of Hard Drawn Steel Wire. Actual tests showthraeuies t e sirength of o dinary welded chain. W. are now making touraizes, vis 0000, 000, 00, 0. Rend for Samplea and Pricea.B. GRESNING WIRE CO., LD., HAMILTON, ONT.

MILK CAN TRIMMINGS

j:....

IRON CLAD OR BROAD HOOP PATTERNS.
DELIVERY AND CREAMER CAN TRIMMINGS.

Oui, New Gauge forP CPeamP Canala Juat what the
Trade have long asked fop. Sample oPdepwill prove this.

AU Sises B.dY Steak te nuit Trîxumlage.1'" k' 'ud DI v ."?YC ana m ad .up.
sàp Buakats snd Spiles.WE MARE AND SUPPLY EVERYT13ING USES FOR THE STOVEAND TINWARE TRADE.

MCCLARY MANUFACTURING COMPANY.
Lndoa. Toronto. montreal. Winaim.
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Inurne.

THE -

NORW/CH & LONDON
ACCIDENT

/nsur'ance Association.
B8 CHIEF OFFICES:

GiUeste No o ch, Eng.
S. PATTRBON, Esq., President.

CHAS. R. GLMAN, Esq., Secretary

HEAD OFFICE FOR CANADA
iUOn City Chambers, Toronto, Ont.

DOMINION DIREC lORS.
i'LEO ARD TILLEY, C.B., K.C.M.G.

HOU. GEQ. W. ALLAN.
1 HOS. C. PATTESON, Esq.

ca, E c ver eery kind of bodily injurYerrai x~>jvo~t and accidentai means.
ne ravelling by regular passenger or mail

iroàrg u1 &lY between il parts of the clvilized
on u a&.L OUt extra chare.Are Non forfitable

cia, unt Of aMnychange o0 occupation.
tjae Pa~0 ~i wihout discount on receipt of satis-

ry proof.

SCOTT & WALMSLEY,
genu W CH IEF AGENTS.Wanled.

UNION MUTUAL UFE INS. COY,
PORTLAND, .

'0 2 d - - - - 184.

ya1."
5
O le fe a pu othi_ýt ,s In vjnpreenmanjinaueementa to

li7aber&, now offered te, the public; after
%bi, 7ears the.Y are Non-forfitabie, Inooatest-

dfree rom aIl limitation as to Residenee,
Xiàvùve sle ecid. or Occupation, Militez7 and

eepte. o pa are varied and
b%âd& %tIlcircumatances. Ther. in notblng

n y. and the Comam Portla.K, or s ny of ia agents
pooIa A., or its 7 par cent. Guar-

of ond Poliey, Class A., and other formetii,) ld p. cise loofor pamphlet explantor o. imie iOU-foreitureLaw, and for 19 laii 0
41 aundeirTotal paym.nts to Policy-

d e pôa ndtheir Beefiolarei more thanboti'g9"0~.00. Good Territory euhl open for
1-ý an «Perenced agente.

inisurance.

Fire Insurance !

EASTERN ASSURANCE COMPANY
OF CANADA.

Head Ofie, - Ha/fda, I. 8.

CÂPîTÂL, - .-- $19000,000.1

Branch Offies at -:- -:- -:-

J. H. Ewart, - TORONTO, ONT. General Agent.
MONTREAL, P. Q

C. R. G. Johnson, - - .. General Agent.
WIMNIPEG, MAN.

A. Holloway,°-"° --'--.EN--N. General Agent
ST. JOHN, N. B.

J. M. BobinLon OT-TETOWP..General Agent.
CHARLOTTETOWN, P. E. I.

F. W. Hyndman, - - . - General Agent.

President, - - - - JOHN DOULL, Esq.
President Bank of Nova Scotia.

CHABLES D. CORT, Managing Director.

D. C. EDWARDS, Secretary.

The Oldest Camadian Fire Insurance Comp*y.

QUEBEO
FIRE ASSURANCE

Gvernment Deposit, • ••.

CO'Y

075,000

Agente-8t. John, N.B., THOMAS A. TEMPLE.
Tc oto, Ontarto General Ae7

GRO. J. PYKE, Genea Agent
Winnipeg, A. HOLLOWAY,

Gen. A.Man.&N. W. T.

NEAI OFFICLE. TORONTO.

Issues a kinds of

ACCIDENT POLICIES,

INCLUDING 1055

INDEXNMITY -

fte-.

AGmT WANTE.

Hon. OE0. W. R088, Pres/dent
H. 8UTHERLAND, Manager.

E DOMINION LIFE ASSURANCE 00.
HCI EAD OrrIon,. ..... WAanoo, ONT.

O aitlCapitalapitoalo. sub bed Capital, 0350,000.

JAI(8 eTno~, Paid-up capital. 069,500.Es M.P, Preaident. p.H. Bxse Eeq Vice-President.
1>ol. THOS. JTan. MNaglng Dh[reoo

Agte COlicies unrestricted as to travel or occupation and non-forfeiting.
anMted

MMERCIAL UNION
ASSURANCE 00., (LTD.P

Of London, - - - - England.

-E, LIL''E 'M.A-liIlZTBJ
tal Iyted Funds................... ,12y500,000

CANADIAN BANOR:
OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.

TORONTO OFFICE, - 82 TORONTO STREET.

*' WKEIg, Gen. Agent, for Toronto h Co. of York

'01EAL TROUT & TODD, mNTl.,

TORONTO.

tvery description of Insurance Policies, Applicatons and OfMce Bequisite

led in first-classtyle. We have for years satisfacWtrly uppllied the

'dng Canadian underwriterB. Send or estimat.

4 & 66 CHURCH STREET, TORONTO.

Insuranuse.
inomme

MUTUAL
- LIFE -

INSURANCE COMPAMY
oF NEWYORK.

RICHARD A. McCURDY, Presldent.

Ib Largest, Best and Most Popular Lifs
Insurane Comopany ln the Woddi

Assets IJAuRary st, 1890,
New Business in 1889, -

nnual biome, •- •

$180,401,828.02
151 602,488.87
81,1199019.62

Purvly Intuai. No Stockiiolders,
No Other Oomany as Sbown Results so

Profita.le.ad&«.ating te
Poney7 Hoidera.

Its Policies are the Most Liberal and Desir-
able Isued.

$287968I 948o20
The Twent Distribution Poley Inued by the

Mutur ite Insurance Jmay la a
Model Contraci.

The Company's Polcies are now held by 18,8,10
biembers.

Te & H. K. MERRITT,
CENERAL MANACERS,

41 Yonge St., - - TORONTO.

THE WATERLOO MUTUAL FIRE INS. CG.,
ESTAIMEMsuED Di 188.

HEAD OFFICE, - - - WATERLOO, Osr.

Total Assets Jan., lat, 1890, 0064,549.00.

CHARLES HENDBY IGEORGE RANDALL,
Predent OVice-Preident

C. M. TAYLO'LtR, J1 JOHs KILLER,

THE TEMPERANGE & GENERAL
Life Assurance Company.

EA D OFFICE, . . . amanng Arcade, TORONTo.
Son. GEO. W. BO, Minister of Education - PanmaT,HONf. S. H . Q.C.,}

BOBT. MnLEAN, Esq, Vî°u-Pua aDuu

Poliies issued o7 al the best aiproved plan., both
Level and Natural Premium. Total abstainers kept
in a separate olans, thereby getting the advantage of

their supeior longevity.

AGENTS WANTED.
H. SUTHERLAND,

Manager.

The Can8dian8 aZette, THE PRACTICAL
LONDON, ENGLAND.

A Weekly Journal of Information
and Comment upon matieru of useand
interest 10 those ooncerned in Canada,
Canadien Ehmiga tiOi, and Canadia
Investmeiiis.

Edited by THIOMAS SKINNIRCom-
piler and Editor of "The Stock Ex-
change Year Book" "The Directory of
Directors' u(pbo5d annpaly h
London Ba " publ ediyerly)
etc.

EVERY TIJUSDAT. Prie 84,
ncluding Stage to Canada, four-

pence, or 6 JOper nnum< 11I-etie)
Editori and AdvO Oeg.

1 Royal Exchange Buildings,
1.OMDON,=MO.

BOOK-KEEPER.
A NuW EIE ON THE

Science of Accounts,
AND

Business Oorrespondenoe.

A Book o! 28 epgsrpet. wlth use-
fui and pracinormation.

PR 3IC, - 0. . g00.

Addreaa CONNOR O'DEA,
Toronto, Qq
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CANADA LIFE ASSURANCECOPANI
ESTABLISHED 1841.

AD OFFICE, •- HAMILTON, Ont.
and Funds over. •.•.•.•.-. $11,000,000
icome.• •..-•.•. -. -. 2,000,000

Bastern Ontario Branoh, Torontos
CEO. A. & E. W. COX, Managers.Qubee Branch, Montreal, • •- - J. W. MABLING, Manager

i GMaite aProvine Brach Haill .
Qý=eera l Agent. D. .MAdBVY, Secretary

W. l~, ~ Manitoba Braàno, Wlnn~pg
Manager. A. MT. AMPELL, General Agent.

~ ~MSYPremident.. P. fHILS, Secretary.
W. T. RAUSATo, Ssperlatendent..

SUN LIFE ASSURANCE 00'Y
OF CANADA.

O 1r rapid Progres. may be seen from the folowing statement:

OoE. SBET. ASBU'NOs INOoMB. ABETB. ÂBOUR'No'sIN FORCE. IN FORCE.

410 $546.461 $1.064.850 1884... $ 978,879 $ 1,274,897 6,844,404

102,82a 715,944 92,14,098 1889. 668,118 2,250,000 18,181,368

141,m02 911,139 8,881,479 - - - .-
Issues anabsolutely unconditional pollcy. It pays claims

Promptly, without walting sixty or ninety days.

R. MACAULAY,
Managlng Dfrector.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

'60 St. JAMES STREET, - - MONTREAL.
Oomu dolng busineus C oanada only, presents the followinge ,and solicits the patronage of those seeklng unquestion-

"Olwity and honorable treatment:-

Y January1st,1 88 9  . .  .. .. .. . . $746,000 00
lxemc'O During the Year ending Dec. 8s1t, '88, 625,000 00

JNCAN MCINTYBE, Esq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres
ARTHU R GAGNON, Sec.-Tre.LOB. MOHENBY, Manager.

]ROYAIL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF BHAREHOLDERB UNLIMITED.

................. $10,62445
~pil O;..........i............1692889046

upwards of... ... ... .5,000000
te l Cý%wUfor proteoton of Ganadsan Polioy-holders
(Wlywith Goverunent) exceedg, 0800,000.

rdescrid=ptionco ert insured at moderte rates of premium.
urn ganetdlJ the most approved forme.

'o 0oe. for Canada-Royalinauranoe BuddingS, ontreal.

To0ronto h W. TATLBT,
' . r OtAcnty of Chi® Avent

T HE GERMANIA LIFE
Insurance Company of New York.

80th YEAR TO JAN. 1t, 1890.

Incomne - - -
Insurance written ln 1889,
Total Insurance ln force,
Total Payments to Polley-holdel

CANADIAN MANAGI
o W. RÔNNE,

MONTBEAL,
For re8t of the Dominion.

*14,825,966- 2,968,000
10,148,888- 64,199,871

rs, 28,000,000

ERS:

J. FRITH JEFFERS,
LONDON,

For Province of On tario.

t3k. Appimats for Agen eglease addres s above.M.4

zc

P

. p

lm

ti

•1I

't
tylw

'p

cdo=

C)
-I

o
-fi

rozc,o

c

z

s o

WESTERN
FIlE AND MARBE. INOonPOInTED 1851.

Capital, .. •• .. .. •• •. *1,000,000 GO
Asea, over • .. •• •• e •• 1,450,000S00
Annal Icome, over............. .1,700,000 00

HEAD OFFICE,

A. M. SmITH, President.

- TORONT0, Ont.

5.. KU EN, Nanaglan DiUEreas

C.Gc. FosTUE, see.enry.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE,.-.-...•..•HAMILTON, ONT.

enartu CpiW*7009000
e»Pte wtT1Oulnl Goveuurent ... 1,100lo

NON-FORBITABLE POLIIEB; TONTINE INVESTRENTS,
A»

Homans opular Pla of BewblI Term Insuranoe by eesuary

DAVID DEXTER,
Managing Director.

BRITISH AXERCA
ASsurrane Company.

.IR AND MA.RZINE.

Cash Capital and Asses .• . • .. .. .. 1,188,66662
INOOBPOBATUD hes.

HEAD OFFICE,...... TRONTO, ONT.
BOARD Of DIBUOTOBS

Govuon•• . .•.. .•JOHN MOBIBON, Usq
DuP Tr GOvanon • ••-JOHN LUBI, Nsq.

WH . Cayey, Joh nY .d, 0oq Geo. H.gmith sq

Dr. b
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THE MONETARY TIMES.

suen ...isurane .1

lriisI a MerOcantile Standar ifs Assurance Ce. [N4 i I T C E
INSURANCE COMPANY,

EMSTABLISHE]D 1M0.

la the Largest and Strongest
Company in Existenoe.

Total Assets JaJ.* , $49,032,'702
Head OflOe in canada, Montreal.

CANADIAN INVESTMENTS, $3,390,915
AGENTS IN TORONTO:

. N. 00c0C, H. W. EVANS.
F. I. 000 C.

THOMAS DAVIDSON, Man. Director,J

INSURANCE AGENTS.
Responsible and capable Fire Insurance

Agents and Agents of other branches of In.
surance in Cities, Towns and Districts through.
out Canada, having the opportunity of doing
some Life Insurance business, may represent

One of the Largest and Most Pro-
gressive Life Compaties in

the Wor/d.
Issuing all modern plans of insurance.

Ig'In applying for agency, address com-
munications, with full particulars, marked
" CONFIDENTIAL," to

"RESIDENT MANAGER,"
Box No. 2079, Post Ofibe, MONTREAI L..

PhSuni nsurance Conip 1
OF HARTFORD, CoNN.

ESTABLISHED - - - 1854.

Canada Branch.
GBI.ALD E. HART, Gsner.Manager, Montreal.

Paid-up Capital, - *2oo00 <la 0
urplu- 

- 1,801,985 89
- - 5,55.004 8Ineome, - - - 2,778,030 0O

A general Fire Insurance business transacted atlowest current rates.
JAS. B. BOUSTEAD,

District Agent, Toronto.

Th Manufacturrs' Lifs M Co,
HEAD OFFICES, TORONTO.

Auth.iz.d capital, - - #2,000,000
ABSOLUTE SECUBy.

PROMPT PAYMENT OU .CLAII.

SNJRANT, - .ON MCDONALD, P.C. G.C.B.

Guo. GOOD==NA, EsQ., President, Bank a Toronto.Wx. Bur,, EsQ., - Organ lManuftaturer, Guelph.8. F. MoKNEo,-O - Whole-are Mailnier.
D. PARKS FACKLER, NEw Yoax,

Consulting Actuary.

J. F. EIJM, • •Managing DIrector.

INSURANCECOMPANY,
W. A. s1s. T. I. PRINGLE,

MANABBAGEN'r, Toao o

IPERIAL FIRE /NS/RANCE CO.
O FLONDONI

(ESTABUISNUD lOs.)
E. D. LACY, Resident Manager for Canada.

ompany's Building, 10?St. James St., MONTPW&yU
ubscribed Capital.......--- . 81, S.
rotal Iav.sted FPuis, over ... 1,586,58

Toronto AgenOy-ALF. W. BMTH.
No. 2 Court Street.

IRE. ACCIDENT

C
S

F

Is HE nBY GIVEN T AT TH E

ANAL GENERAL NE
Of the Pollcy Holders and Guarantors

Of the

NORTH AMERICAN

Life Assurance Co'i.
Will be held at the Head Offce of the Companl

ManningArcade, King Street West,To t, Ont, on

E8TABLISHED 1825

Total ravested Fnds over.........a84,00o,000
Investedia l auda........................4,so,0o

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.
-:-.-'LARCE PROFITS.

Uneonditional & Non-forfeitable PoHciesi«sued

W. M. BAMBAY. Montreal,
CHARLES tednoManager for Canada.

Superintendent af Agencles.

erosl & Lndone & Globe InsuranoCe.
u»mn»u e • :... . ......... 8,814.

liead 0o., canada Danoh, Deatae/.
DMI.CTOE8.-Hon. H. LSarne Cha m; N&mond J. Barbsau.Esq. Wentworta .7. Buchanna, sq.Eisnsas.episi at'Lowesi Curreni Bates. Dwellng

HouJ. BE&am Property Insur d on aTJ09L B. BD Toronto Agent, 00Wslnot Ma.9. Ir. C. SI Chief Aient for Dom., Monirsai:

il
Il

n
il
n
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ACCUMULATED FUNDS.
- . . . . .s565,400

* . . 1,185,000~
- - 2,810,000

4,210,000
- - - - - 4,780,0005,804,000

Iae - - 6,854,000
Eanager, - . F. STANOLIFF •

J. E. & A. W. SMITH.

GUARDIA
-. im and Lif. Aurance CompatiCITIZENS' ""O *o'"2".

Fund Exeo $1,700,000Zaarance ComDuy "MM!stai.p aptl f nCompany iian1hOF CANADA. e'rgnfor {GE1 boL'. } 0.
-.--- Caada GE. DNHM cn ontreal.------- 184. Toronto-ENEy D. P. ARMSTBONG,94 Stt St

Total Assets, including Capital at Cal, ths whole s...Godtihiud.of whlch la available for the protection of the IRH. GILLESPIE. MainStPolicy-holders, $1,328,831. Hamilton--J. T. BOUTH James St.
HEDOFIETEOP' BOttawa-W. G. BLACK, .tt Ont. Chambers.

Hxàx, OppicE-Tim CoxPàiiY's BtJxm,
181 St. JamesStreet, Montpea.

DOJo. Us ANA .Oprc0i0Es: FIRE ASSURAm CE COMÂ , iLoMN.ANR. J. C. ABBOTT, P.C. Q.. - E nEstablished in 1M. Canadian Branch establishedANDREW ALLAN,. - - - VICE-PENOMENT InIi 304,Loee-aid mice 1he establishment of 11>C. D. PaocTos, A. DnsoRDInes, P COSflany $zeed sin)ef x thBalance heldoin hmdJ. O. GRAVEL.. ARTU PREVOsT. ~gf of Fire oes 8000,000. Liability ofH. MONTAGU ALLAN. Qoverment (fofr ta seouirity of policy holders luE. P. HEATON T WILLIAM*MITH cMb C St. Frao14Xav1erStreto
Gen. Manager. 8ec. Treasurer for the Dominion. Luwis MOPPA&T'1& Co., Agent#

for Toronto. B. AoD. PATERSON, MANAGE.

nie lGre ire lis. Co.IEstablhsed 18 6  FIRE INSURANOE COMP'
% b takn an O r X ' M . athe enty0 ofWeington.
PaNIIaNNT, Hon. JAMES YOUNG. Buine dons on the Cash and PreraluniNatsVI PahI.N, A. WARN<OOK, Esq. .ystem, CAS DAVIDON,NABE O , . . E. TRONG. PreH. dent SmIMAD 0MR1, GAJLT# ONT. HEA.D (OFFICE UELPH, ONT.
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At Il o'clock in the forenoon, for thé reception 01the annual report and a statement of the affaUo
of the Comipany, the election of Directors, and thOtransaction of a&lsuch business as may b donsstgeneral meeting of tae Company. Part patiupolicy-holders have one vote for each $ i,000 of ig*suranoe held by them.

WILLIAM McCABE,
January 14th, 1891 Y anaging Director.

BRITISH EMPIRE
Life Assurance Comp'y

OF LwON ENGLNDO

DANADA SRANCH, ¯·MONTREAL.
Cea "n r tmaentsmnærly se,000.
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