Technical and Bibliographic Notes / Notes techniques et bibliographiques

The Institute has attempted to obtain the best original copy L'Institut a numérisé le meilleur exemplaire qu'il lui a été
available for scanning. Features of this copy which may be possible de se procurer. Les détails de cet exemplaire qui
bibliographically unique, which may alter any of the images sont peut-étre uniques du point de vue bibliographique, qui
in the reproduction, or which may significantly change the peuvent modifier une image reproduite, ou qui peuvent
usual method of scanning are checked below. exiger une modification dans la méthode normale de

numeérisation sont indiqués ci-dessous.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing / \/
Le titre de couverture manque

Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de 'ombre ou de Ia distorsion le long de la
marge intérieure.

Additional comments / Continuous pagination.
Commentaires supplémentaires:

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées
Showthrough / Transparence

Quality of print varies /
Qualité inégale de I'impression

Includes supplementary materials /
Comprend du matériel supplémentaire

Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.



NANCE

)4?&{}<w7

%smmeﬁﬁmﬂw

Vol. 5.—No. 4.

MONTREAL, FRIDAY,

SEPT. 14, 1877.

bUllSLRI I’UON
{2 per annum

Leadlng YWholesale Flouses of Montreal

Leading Wholesale Xouses of 'Foronto.

FALL TRADE, 1877.

smw BROS. & GO.,

“Con. 8w, Ihrpl:\ AND RECOLLET S$T8.

MONTREAL.
. .Importers of.
Staple and Fanc Yy Dry J Goods
-AND-—
‘5l;ﬁlﬁl?}‘¢’x'pnlilﬁ§ AND DEA.@;}S

T
‘IN

: CANADIAN T\/VEPDS

R FLANNLLS, .
GREY CO’I"I’ONS BAGS YAR
&e., &.e, &e.

‘JA;MES CORISTINE & CO. |

4715 473, 475 4775
-ST.. PAUL STREET, MONTREAL.

P lmporters and prorters

OF ;FUR‘S

J\IANUFACTURI RS.OF

I' UR G' 0 O _D S
And Jobbers in
BUF FALO ROBEB,
MOCCASINS,
' © MITTS AND GLOVES,
STRAWHATS, CAI’S. &0.

l’ROI‘RIETOBS QF THE :

Montfeal Felt Hat Works. ‘v ‘

' ALP. W, SMITH,

—O. -

Specln) inducemen(ﬁ oﬂ‘r'rcd to the trndo ln our'

: mnnufnomre of Fur Gooda and \Vool Hats, -

 FURWOOL,

* FALL TRADE, 1877.

ij‘eung this Season better value than
© ever'in
S‘ILKS, ‘
bness-coons,
WINCIES,
,,,,, FLANNELS
BLANKETS and

FANCY WOOLENS

JOHN MAGDONALD & 0.,

23 & 25 \Vclllngton St,

25, 30 & 32 Front Street, }""‘“‘“"’-

Leading \"holesnle ¥ousnes of Montreal

FALL TRADL, 1877

J G- MACKENZIE & co.

IMPORTERS

AND
WHOLBSALE DEALERS

IN

i .:Briz‘ish cmd‘ Foreign

Dry Goods

381 & 383 ST. PAUL STREET;

"Rear.of the \Frehch Cathedr:ﬂ,’ '

Llfe Assumnce Company, of Lon-
don England,  having recently Ca-
nadmmzed its- business, now offers
‘all’ the advantages' of a Home In-
stitution, with the security of a Bri-

tish Office. OGNE HUNMNDRED:
THOUSAND DOLLARS.

‘in cash has been deposited at Ottawa
-for the exclusive benefit of Canadian
‘Policy Holders, in addmon to which

.the “whole " of ~the earnings of this,
anch are invested in Cauads. New:
-and’ rewsed rates’ w1th full mforma—\

tlon, on apphcatlon to

\WILLlAM ROBERTSON,

: IVInna'ror for Canada,
Agent, !l'orouto

Actxve & Energetxc Agents Wanbed

R[ONTI&’EAL. i

38 l‘y‘ou‘ntnln St.y ‘l'l‘lrllylcllclltl", England. MONTREAL.
THE. 877 FALL  1877.
LGNDGN & LANCASHIRE

D. MINNES & C0.

‘ CANADIAN ‘MANUFAQT Unims |

AND !

I\IPORTLRS OI‘ I‘ORLIGN )
ENGLISH a.nd SGOTGH WOOLENS, :
Tazlo,«s T rnmmngs, &c

Ave now offerrng a complctc nsson L-

‘ment 1n theso lines;, and ' gwmg them
‘our undivided attention. Arein a 1)051-

tion to offer qpeunl '\dvz\nmges

 D. MCINNES & CO0.,

" g2 ST, HDLEN ST., MO‘NTRE’AL.‘ .




1
11,998,400
6,500,000

- Montreal.
ol‘ Dlrcctors.

Heaa' Oﬂioe,

(:FORGE STLPH EN o Prcu'dent.
B!:.LL LSQ .M D. . 'Vice-Prestdent. . |-
- SirALT. Galt, K.C.MLG.
; Edward Mackay, Bsq,
i - Gilbert Soott, qu., .
mour, Esq:
R B Angus, uaneral Manager.

‘Branchea and Agenclea in Canada.’ R
Monereal, ' ‘W, J,Buchanan, Man.

Belleville, Ont.;” Hamllton, ' Ont.: Picton,” * Ont,
‘Brantford,. **-" Kingston, - ' . . TYortXoepe, ' -
Brockville, * " Lindsay,, " -* . Quebec, . Que. -
Chatham, N.B. ‘London, - . _*¢ ' Sarnia, Uut.;
Oobourq Ont. Moncton,” N.B." Stratford, .
Cornwall,; - - Newecastle, - ¢ St, John, N B,
"Fergus, - - ¢ .. QOshnwa, . Oat.- St. Marys, Ont.
“Goderich, ¢ Ottawa, ¢ . Yoronto, - «

< &uelph 6 Perth, “ :

Peterboro’, -

ualixax, N.S

~- A, Macnider, "mspictor..
Agents in'Great Britaén.—1,ondon, Bank of Mont-
real,; 9 Birchin Lane, Lombard Street. London Com-
ﬁitéeo——liobenhmesple, Esq., Sir John Rose, Bart,, |

Banken in  Great “Britain. —London The Bank of
¥lnnd The London & Westminster Bank: The

nion-Bank of Loudon.. Liverpool, ‘The Bank of
jLiver Gol, Bcotland, “The Britis
. and Branches,

dgents in the Uni!cd Slate.-—New York, C. F.
Smithers: & Walter. Watson,. 69" Wall Streef.  Chi.
uago. -Bank of Montreal, 164 Madison Street, -

i Bankers in United States—New. York,The Bank ot
: ‘New York, N.B.A.; The Merchants’ Natjonal 8auk,
.Bostnn,'l.he Merchants’ National Bank. Buifalo, 'Fhe
- Farmors' and Mechuniocs’ Natjonal Bank. San Kran-
cisco, The Bank of British Columbia.

‘Colonial aud Foreign Con espondenls —St.John’ 8,
Nfid:, The' Unfon .Bank of Newfoundiand, British
Columbia, The Bank ot British Columbia. : New Zea-
land, Tho Bank of Noew Zealand. . India, China,
Js; \n, Austtnlla-—Orlental Bank Corporation._ !

<Circular. Notes -and : Letters qf. Gredltfor :
Fraud ers. avmlable in all.parts q/ the worid.).:

,E;XCHANGE BANK

OP CANADA

Llnen Compauy

4P/TALPA/D UP . $7 000 000‘,

" em—

H.l'zA.D OFFIGE, . }' MONTREAL

DIRECTORS.

ML : . P;es-\dént.,
g OAVERHILL

: . Vlce-Presxdent
AL W, Ogilvie, Thomas Tiffin,
E. K Greene, James Cmthcm, :

Alex. Bimtm.

R. MURRAY :aashier.' o
BURN

ssr .

R, Terroux,

he'Alliance Bnnk, (Lumted )
Tlhie'! “National :Bank’ of Oom-
; cGowan

Hamilton, Ont LM Gounsell, Manager.:
Aylmer, Ont. g6 billets, 7 do
Park Hili, Ont Oa.meron,

Bedtord, P.Q." CLA “Roger.

Oo., 63

Paid-up Capltal £1,000 000 Sterling
Londan Oﬁce—a C'lemcnl’s .Lane, Lombard Sl.
‘ooun'r or¥ mnncmons.'

John James Cater, “H. J.B. Kendall,

Henry R. Farrar,” - "o, d. Kingsford,
Alexander Gillespie, * - . Frederic ubbock,
Richard H. Glyn, A, H. Philpotts,

W. BurnleyHumeae, . J/Murray lohertson. .
S Secretary—R. W. Bmmrom.. s
HxAD OFFIOE IN CA‘NADA.—St James St.,, Montreal.
R. R.GrRINDLEY, General ‘vInnuger._

W, GRINDLAY, Inspector.

Branches and Agencies in Canada,

London, Kingston, Fredéricton, N B.

- Brantford, Ottawa, . 'Monoton, N.1B,

Yearis, - Arnprior, : - Halifax, }‘ S,

Dunnville, Rentrew, Victoria, B.C.
amilton, DMontreal, Stzmley, B.C.
loronto, Quebec,

Napanee, St. Jolm, N.B. :

~Agents in the United Slates

NEW Yonh.—l) A. Mc’l‘nvlsh and G. AL Moms,

Ag,onts. -

. BAN ' FRANCISBCO, —

Glenuy, Agents.
LoNDON BANEERS,—Tho: Bnnk of Englnnd nnd

Messrs. (:lyn & Co... - .

A, McKinlay zmd H. W.

Foreign Agcnts -—-leorpool—lhmk of Liverpool
Austraila—Union Bank' of Australia. New Zenriand
~~—~Union Bank of Australia, Bauk of New Zealand.
' India, China,and Japan—Chartered Mercantile Bank
ofindis, London and China; Agra Bank, Limited.
L West : Indies, Colonial Bank. arlshnlessra Mnr-v
cunrd Andre& Lo. Chol . . :

’THE MOLSONS BANK'

INCOBI’OBA’I‘ED BY AC’l‘ O.B‘ HARLIAMENT, 1855. ;
C’apztal $z 000,000 | Rest, $54o 000
BEAD OI‘I‘ICE, ‘MONTREAL.

: l)lrecl‘.ors. T
s JonN MoLsox, Esq., - eiela I‘resldent. o
on, Tus, WOREMAN, MY, - “Vice-President. "
'.lfuonms Cmutr HEsq. R.W. SHEPHERD, Fag.
T.JAB CLAX’lON. quN HonD. L. MAornxnaou.
ELSON, Esa: ... :
F. W(J LFERSTAN THQMAS, - - (‘nshler. .

AGENTS IN THR DOHINIOR

Brunohce. .
New Bru1zsw:ck—~Bank of N, anuwick, St. John.'

Branches, ..

fux, Charlottetown & Suinmerside.”
: Ncrqfoundlaud—-Commercxnl Bank of Nowfound-
lﬂnd, St .lohns. o

- AGENTS. m‘ um’mm srA’ms. ; :
Mouon, Bliss & ,Co.,: Messra,
“Watson; Boston,. Merchants Nnnonal Bank; Port-
land, Lnsco National Bank; Chicago, First Nntlonnl_’
Bunk" Cleveland,’’

" Detroit, Second National Bank; Bugalp, Lnrmers',

Second N ahona. g
. ¥ AGENTS'IN Gnn'r nm'x‘u

Currie & Co,:; Messrs. Morion, Rose & Co.
. Collections iada in all parts of the Dumlniou and

t lowest rates;

HbAI‘ON, S e ’-Inspcclor.
Branches of ‘rhe Molsons Bank. IR B
Brockville, .- Millbrook,: ', Toronto; :
Exetery = Morruburg, Windsor,
- Imgersotl, . Owen’ Sownd, Sorel, B.Q.: . ik
‘London, . ° Smith’s Falls, Campbellton,lv
- Meaford, LSt Thomas, . .

. Quebec’ and Ontario—Bank orMontrenl'and its |00

" Novae Scoha—unllmx Bnnking Compsm; and its. .
‘Prince Eqward IsIam!—Morchnntn Buk of Bn]]-"l'

New:: Yor}..—Meclmnica' I\ntxonnl Bank, Messrs.: -
. K, Smithers : & W, |"

Commereial , National | Bank; "

- and Mechawcs’ National Bank ; Milwaukee, Wiscon- ©

“‘gin-Marine’ and ¥ire Insumnce Lo Bank Ibledo e ‘ and St. Etfenne Streets,
n g

London—Bnnk ‘of Atontrenl. ' Messrs. Gly N Mille,y

roturns’ promptly remuitted at-lowest: rates of ex-'|"

Tﬁé‘cnarzéiea‘nhn‘k-; o

MERGHANTs BANKf

OF CANADA

$s,2oo,oo‘o, L

i

Capltal
HEAD OFFIC'E .. 'MONTREAL
HON. JOHN HAMILTON, Tl Presdent .
JOHN McLENNAN, - -+ . +

VlcePreuldent.

} ~-Board of Direetou. e ‘ L
Sir Hugh Allnn, Hector Mackenzle, Esq. :
Andrew Allan, Esq. Robt. Anderson, Esq.; -
Damase Masson, l*.aq . ' Wm. Darling, qu.

i Jouathan Hodgson. - :
GLORGE HAGUE, - - Ge neral Manuger .
WAL J. IVGI{AM, - Asslstant(:eneral \Immger

BBANOHES AND AGRNOIRB. g

Toronto. Napanee.

Hamilton, Brampton.

Kingston. Elora,

Balleville. ‘Almonte.

London. - Kincardine.

Chatham. Orangoville,

Galt. Pembroke.

Ottawn, - Mitchell. L

Windsor. © Waterloo, Ont, -

stzg%rlsoll. . gt .;Ilohn'ls.tQue.
homas,’ . acln! he.

Stratford. - 8o rel.y

- Berlin, . ‘Renfrew, .-

Owen Sound. Beauharnola, -

l‘)vml,:c:-ttou. {:‘:rannxilo que

>rescott. - . ‘Winnipe, Manitobn.

Perth. . Mont renf

Levis. :

" Bankers in Grcat Bn(am ——‘l‘he London Jo!nt
Stock Banik,

‘Agency in New York, 62 \anl Street cn

Bunkers in New York -—-The National Bnnk ofthe'
Repub)ic. .

1A BA&QﬁE;«'DurEfUi*LE, N

Ca.pital $2 000,000.

HEAD OFFIOE JIONTREAL ,V o

C. 8. CHERRIER, Esq Prenident.
c. g, COURSOL Esq., Vice-President.
‘A. A TRO’ITIER an.. Luhler. U

§ —

i ’OBRIGK A.G]NT!.

: L«fmIon—GI nn; Mﬂla, Currle & Co.. '
© New York—i ational Bank of the R ubllo. :
Quebec Agency-—Ln Banque N nﬁon .

Clty & Dlstrmt Savmgs Ba,nk
‘:‘Eead Oﬁce, 176 St. Jamea Street, i
0)000 St

Open Da.ily from 10 to 3. v capim, ‘82,0

Presxdent L " EDWARD MURPHY.
Vlce-Premdent, SIR FRANCIS HINOKS.'
Manager, .. EDMOND J: BABBEAU

'No 610 Cm.heﬂne smue,
No. 446 St, Joseph Street, -
I’oint St. Charles, Corner Welll

The anche will be open dnﬂy tr m 10 tos
. tr 6to 8

Gollectlona Umade.’ American’ Greenbacke’ bonght
* Exchange on NewYork, London' and Parisat . Current

ohunge. X

: rates,
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The Chartered Banks.

THE: GONSOLI])ATED BANK
OF CANADA.

| Capltal

! . DIR]LGTOIIS :

Montreal.

ITON. ALEX, CAMPRELL, SCNator. .cv v see.Toronto
JOHN GRANT, B8Q..seeesees
Huan \I(}LIR\I\AI\ 18Qi...
Hucit Maokay, Esq...
W. W. OQoiLvIE, o 3Q.
Jonn Ravkiy, Esq..

Hoxeo H. bmrmmﬂs. 28Q
VlLLlA\[ 'l‘uo\xsox LiQ

Asst, Gen, Manager,
Inspector,

. Campbel],
BRANCHES.

. MONTREAL.
-~ Do, Chaboillez Square,
Newnmrket.
New llambarg.
o Seaforth.

St. Catherines.
Sherbrooke.

GulL. ’ Wingham,

: Woodstock.

T Beelin,
=" Bolleville.
(,lmlhum.

TORONTO.

Do, Yonga street.

ey

SessiAllinnee lmnk. (Lmntud)London.
A@iNationnl Bauk of Scotland nud Branches,

“National Banle (Ireland,) and branches.
Ulster Banking Compuny, l;ullust

i{b‘mlthers& Watson, N k.
National I’ark Bank, New York,

; an.nk of the Ropublic, New York.

J“Kidder Peabody & Co., Boston.

Klfarmera’ and Mechmnw' Bank, Buffalo.

rst 1\' ational Bank, Uswego

rs?Lett-ors of Crednt rnnted on Eng]und Irelz\nd and
O Scothmd and on China, Japan and West Indies,

$4 000, 000

: .l’raxzdent :. SIR FR ANCIS HINCKS, K.C.M.G.
Vice- President: R.J. REEKIE, Esq., Montrea).

Montreal
Montreul
Montreal
Montreal
Montreal
... Montreal
e esseesToronto

General Manager.

EASTERN TOWNSHIPS BANK.

AUB]IORISFD CAPITAL...............
CAPITAL PALD in Murch 81, 3677 .
RESERVE FU ND..
Board of Directors.
R. W. HENEKER, President.
C. BROOKS, Vlce—l’resldcnt

. B. Pomroy, E. O. Brigham,
G. K. I‘osler Hon. J. iI. Pope.
A A, Adnms, G. G. Stevens.

Hon. T. Lee Terrill.
Head Office—Sherbrooke, Que,

WM. FARWELL, Cashier.-
Branches,
Waterloo, Richmond,
Cuaticook, Stanstead.
Cowausville

Agents in Montireal—Bank of Montreal,

London, Englund—London & County Banks.

Boston—National Exchange Bank.

Collections made atall accessible points and
promptly remitted for.

ONTARIO BANK.

Capltal Subsecribed, §3,000,000; Taid-up, 82,950,272;
Reserve Fand, £525,000, )

Head Ofﬁce - . R Toronto, Ontb.

DIRECTORS
HON. JOHN SIMPSON.PRESIDENT,
HON. W. P, HOWLAND, V10k-Pit KEIDENT.
HON. D. A. MACDONALD

VM MoGILL, LBQ., M.D.:
. M. SMITH, Lﬁo.
FISHER, General Manager,
Agent for tlze (:ouarnmeuto_] Ontario.
Branclw,.—(;uelph. Lindsay, Montreal, Oshawa,
Pcterboro’ Ottawa, Port Perry, Port Hope Pem-
broke, Bowmanville, Whitby, Mount Forcst, l'oron-
to, Prince Arthur's Landing, Winnipeg.
Fora:!m Agent .—Loundon, Eng,—Bank of Mon-
-tresl,. New York—R. Bell and ©. F. Smitheru.
' Boston—~Tremont National Buuk N

S Head Oiﬁce, - - Toronto. :
up Capxtal ‘-‘» - - ‘$6,000,000

Jumos Michle, Esq.
- I, Sutherland Stayner, Euaq.
0rgo Tuylor,‘]:‘.sq. ‘.. Jno.J. Arnton, Esq.
o7 Al R MeMaster, Esq. .
N ANDERSO‘( Goneral Manager.
: J.o, Pl.UMMLR lnapector.

‘New. York—J G unrper and J. H (xondby, Agenla.‘
Clucago-.) G Orchard, Ageut.~ .

muuoux«:s. R
Guelph o, 8imcoe,
: Hamilton, . Strattord,
: - London, strulhroy,
i Lucan, Thorold,
P Montrw.l, . 1oronto,
] Orangeville; . Trenton,
¢ - Ottawa, Waulkertown,
- ‘Peterboro’, ‘Windsor.
St Cntlmnnos Woodutuck.
' Sarnia,

Lomlnercinl credits issued l'or use “n Europo. the
‘East. and \Vest lndxes, unun, Japan, and bouth
America,

. Sterling and Amenenn Evchangobougmandsold.

lnwresl.allowed on deposils.

N qw York—The Amerlcnn Lxclmnge National Bank
Loudou, hugluud—lhe Bnnk of acntlnud ;

900,000

- Homn. Geo! Irvine,

Collections made'on the mostmvornble terms, ;. q

IMPERIAL BANK

OF CAN ADA

: Capim Anthorlzod

-$1,000,000
;Capital Pald up - -, 833,000

DIRECTORS
H.'S. HOWLAND, Esq. Presxdent
T. R, MERRITT, kisq., Vice-President, St. Ca-
... tharines,

Jonn Swith, EsQ.,
Hon. Jas. R. BEnsox,
St. Catharines, -
P. Huem,.s, ng.,

,T.R. WAnswom‘u, Esa.
Wat, Rausay, Bsq.,
‘R, CaRrig, ESQ, s

- JonN Fisken, Esq.,
WILKIE, Cashier.

HEAD OFFICE—TORONTO. .
BRANCHES—St. Catharines, Ingersoll, Port Col-
borne, Welland, St. ‘Lhomns and Dunnville.
. AGENTS IN LONDON, ENG —Bosanquet Salt Co.
‘AcrnTs IN NEW Y ORK—Bank of Montrenl, :
Gold and Currency Drafts on New York and
B Sterlm% Excbange bought and sold. Deposits
received and interest allowed. Prompt uttentlon
paid to collecuons .

- Union Bank of Lower Canada.
| CAPITAL - - - 2,000,000

HEAD OFFICE, - - . - QUEBEC
nanc'rons.

CIHARLES E. LEVEY, Esq,, President.

ton. JOUN SuARPLl' S, V\ee-l’resldent.
uon L hos. McGreevy,
- 1" €. Thomson, qu., Reuuud Esq.
Andrew lhomson, Esq. ¢

Cashier—P. MacEwen. . Inspector—G . B'\lfour.

| BRANOHES--Savings Bank (Uppor'rown) Montreul
. Ottawns, Three Rivers.

The Chartered Banks.

The Bank of Toronto,
CANADA. :
Incorporated 1855.

Capital, “!2 000, 000 Reserve Fund, $1,000, 000

. DIRE CTORS.
WILLIAM GoobxriiaM, Presldent, -
JamEs G, Wonras, Vu,c-.l’l esident, -
WILLIAM CAWTHRA, GEORGK hoonmumnr,
ALex, L. Fuvrrox, HENRY CAWTHRA,
Janes Ax'pu_mc. v

HEAD OFFICE TORONTO.

DUNCAN COULSON Casmixn,
HUGH LEAC:, AsIstaNT CARINER,
J.1L M liUl(l\.SlDlu, ll\smfmou

RRANCHES. :
MoNTREAL, J. Murray Smith, Manager; IPeErER-
nono, J..lL. Roper. NMunager; (.(moulm, Jusu M
Henderson, Manager; Powe llork, W. R. Wads-
worth, Manager; Bariie, J. A, btrmhy, Jnt(,rnu
Manager; Sr, (,.»\'nu.umrs E. D. Boswell, Interim .
Manager; COLLINGWOOD, G. W. lludgutu, Jnlerlm

Munuger.
BANKERS.

Lonpon, Exg,, The City Bank; New Yorx, Na-
tignul Lank of (,ommercc. and (, I, Smithers and
W. Watson; OswkGo, N.Y ., Lake Ontario National
Bank; Quenroand 01'1'A\VA, La Bauque Nationale,

STADACONA BANK.

QUEREC.
CAPITAL, . , . . $1,000,000°
DIRECTORS. '
A, JOSEYP + . President. ..

Vice.-Lres.
Jolin"Ross,

+ @, R. Renfrew.
Joseph Shehyn,: M. P 1’

Hon, P, (;AIKI\LAU. M P.F. e
AP, Caron, M, 1’ )
'b Kiroune,:

J‘ L Grant,)
T LeDroit.
WAL R. DJSAN, Cashier,
Agentxs in the Dominion—Bauk of Montreal.
: New York—C, F. Smithersaud W. Watson,
#  Chicago—Bunk of Montreal.. R
. Loudon, Lugland, l\utium\mnnkofScotlnnd.

Bank of Ottawa
OTTAWA :

DIRECIORS : .
JAMES MacLAREN, Esq., President.
LL{AKLI S MAGLE, qu o Vlce-l’re:udenc.
C. T. Bate,” Esq. Alexander Frasar, Ksq
Robt. lslnckburn Esq.,; ML.P.- Allan Gilmour, Esq.
Hon, George urysun Gceorge Hay, qu
Hon, L. R. Church, M.I".P,
PATRICK ROBL!(TSON
Luslnlcr
Agency—Arnprior. - Agenis in Lnnndn—Cnnndlnxx
Bauk of Commerce.. New York—J. G. Marper
-&'J. H. Goadby. Londun, Lng —AlliuuueBunk.
[Limlted.]

Merchants Bank of Canada.

" Notice is hereby given thnt the fo]lowing calls upon

the unpaid portion of the last issue of New Stock in
this bank have been mude due and payable at its
banking house of this city, on lhe dntcs set forth ay
follows :
Ton per cent, on Ist beptember nexL
. ¢ 1st December
1878,
1st June, . . 1878,
1st September, 1878, . -
1st December,” 18735,
1st March, :° 1879, -
“1st June, . 1879,
1st 50plember, 1579, .

By order ol‘ the Bourd :
GEO!(GE HAGUL

1st AMarch,

FOREIGN. AGENTS. ——London, The  London and
unty Bank.: New York, National Park Bank,"

) . General Manager,
Montreal, July 25, 1877, : v 5 .
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Flnnnch\l.

ELoading Stock Brolkors of ‘I'Ylvii"l'\treul.

“THE HAMILTON B
Prov1dent and’ Loan Soclety

Hon. ADAXN HOPR--President,
W. E. SANDrorD—Vico- 1 'resident,

{:ltnl (nutllorizet} to date). $1.000,000. 00
Ca

: scribed 950,200. 00
k 1’:\id-up (,npitnl 686,749.00
Reserve Fund. 65,000.00
“Totul Assets 074,404.00

1
MONEY 'ADVANCED ‘on” the security of Xeal
Estato on the most favorable terms:

‘MONEY RECEIVED ON DEPOSIT and interest
allowed at & and Gﬁer cent, per anpum.
OFFICE
KING STREET, HAMILTON.
H. D. CAMERON, Treasurer.

T THE ONTARIO
SA VINGS & INVESTMENT‘SOCIETY.

Subscrlbed Cnplml - « - $1,000,000
- Paid up, ‘- L] 21 000
“Reserve I‘und, - eo= 124,300 . .
“:Money. loaned on Real - Bstato Sccurlhos only.
‘\lunu(:lipul and- School Section Dol\unuros pur-
chinsed,. "

- BAVINGS BA\'K BRA\CII.
Interest.allowed on ])epcsitﬁ, at the rate of b or6

cent er tmnum
pcr p WILLIAM F. BULLEN,

anuger.
Oﬂlco Cor Richmond & Cnrllng Sta., K -
. .1 London, Ontario.

. THE HURON & ERIE -
.LOAN & SAVIN GS COMPY,

LONDON, . .. ONT.
(INCORPOBATLD, 1846)

 Paid up Capxtal L d e e
e Regerve Fund R 204,000
. Total Assets: eiela e e o 1,895,819

: Money adv n.nced on the' seenrity  of nnpmved l‘nrm i
pxo) orty on favorable tcnna .
: " MORTGAGES PU]IC’ID[SL‘IJ )
Intoresb allowzd on Dcpos\ts nt, therawe of 5 and b'pm'
cent. per annum. - . J
Oﬂlue 442 RXCIHIO\D ST i
London, Ont." -
L. GIBSO‘N
MANMWR

- l.ei\dlng' \vlloleunlo '.l‘raile" or I!IOIIttcnl.

C OTTON, CONNA‘L,_& co.,
"3 Merchants' ‘Exchange, Msnireal.
CONNAL, COTTON & CO.,

" 97" West George Street, Glaegow. ‘
Sncce?em's to AMorrison,- Mnclc'm & Co.,

Ileprcsenﬁng in Canada CIHAS, TENNENT & CO.,
8t. . Rollox, Glnsgo“--Snl Sodn, Sodn Ash, Bleachingy
‘Powder, Roll Sulphur, . H. J. ‘HOVEN & SONS -
London-—Pig Lead. WAL LAI\G, Jr. s CO., Glasgow -

“Lead;  Litharge, J: & .1 lh\NAL\T Well

. Pirk Browery, Glnsgo“-——lndm l’n.le Ale and * Porter.
~and -other. well-known “ houses, . Also - Scotel Refined
- Sugars, Linseed Of}, Tin Plates, Sheet - Zine, cte.; ete.

Ea7~Ordoers for nny of the above or otlier goods cmul-’
md in Britlsh mnrkets on best, possiblc terms,

“LEO. HHA.RMBURGER ~
BBOKER & COMMISSION MERCHANT o
' 'I'obaccos ngars, &y

4«_3;2v ST PAUL ST MONTREAL‘
W.E. M., RO«ITAILLE,‘

benernl Commlﬂsxon Morchnnt 'md Wholeanld
Agent;g :Ymmg's Bmming, 73 Poter - St.,
8 nnd .20 Sault-a Matelot.: St, opposne Sludnconn
Bank, ‘Lower Town, Quebes, -

Chen' Goods. Well sened Job Lot Tu-ms cnsh

‘,;

. ‘, omw No.

D, Cr&wford.

WILLIAM SACHE,
STOCK BROKER,

Member Montreal Stock Exchange. .
OFFICE: | -
96 ST FRANCOIS XAVIER STRI‘L"L‘

- RUFUS EAI_RBANKS,
GENERAL BROKER,
s COALS,'QI_LS, )
Cleemicals, Pig Iron,
5 ST. SACRAMENT ST,
- MONTREAL.

FRANK BOND & CO.,

BROKERS,
7 ST. SACRAMENT STREET, MONTREAL.

. Slocks bonght '\nd sold at § per cent. Commission
on tho par value when $5000 or over.

g FENWICK & BOND,
STOCK BROKERS,
- (MONTREAL STOCK EXOHANGE.)
OFFICE :
; No, 4 MERCHANTS EXJEANGE, 11 ST, ..AGBANENT ST,

-J. R. MIDDLEMISS & 0.
"BANXKERS,

&c. »

Fmanczal and General Agents, e

= mmu s N . ’
SIOOKS BONDS AND DDBENTUREb

;Sa/z and proﬁtable 1nvcstments sccmed for
T elients)

. ORDERS PUNCTUALLY ATTENDED T0.
115 S¢t. Francois Xavier Street,
MO\ITRDAL

MACDQUGA L&DAVIDSON |

: BROKERS, :
North Britiah & Mercantile Insu_rn.nce Bu:ldmg
. ) MONTREAL, !
Jllembarx of the Stock Ezchange. -

doun. Messrs, Morton, Rose & Co.,’ London; The

Buank of Scotland in Edinburgh, Glasgow and Dun‘

ee; Meema Cammann & Co.,

RITCHIE, & NOTT,

Ne\\ ~York.

- STOCI( BROKERS:

(Alembcr.s of the 1Ianlreul Stock: chlumyc,)
G llOﬁl’lTx’LL STREBT,

: Smck bought and eold fm eagh or on margin.,
-ments made or reatived. - Loans negotinted.” Al invests
.ments mande throughius. will. be periodically reported

1~ wpon; nanud the interest of nll our clients will Teceive our
: most.cavelnl and xmmcdmtc ntuuhon - '

Jamss C. Rrrcum

Joxw 108 NOTT

- J. D CRAWFORD & co.,

-Of the Montrewl btock hxchange, >

'Stook §' Share Broker

Lapdon

: bomum Hosm’mn ‘ST, AND" onnm\am o

= QouRT, :
MONTll)JAL. A
Gao. W Ha.mxlton,

W. ITore.

| CORRERPONDENTS ~The Bank of Mo'nh‘em Lon. !

Invest-

‘Lnnﬂi’n;v;ksltbck Trokers of oronto.

"HOPE & TEMPLE,
Stock Brokers and Estate Agents
18 KING STREBT EAST,
“TORONTO.

H. L. HIME & CO.
20 KING S'ELEORQNTO.
STOCK BROKERS,

- Estate Agents, &e-

chks, chcnturcs, Mort;,.lrrcs, &.c bought
nn(I sol

—iT'he Stock T Exchange nttended daily.

JAMES & PHILIP BROWNE,
BANEKERRS

AND
STOCK BROKERS.

Members of the Toronto Stock Exchange,

Denlers: in Sterling Lxchange, Bank Stocks, De-
Dentures, WInrlf.,u;,o-l &e., U. 8. Cllrl(\llcy Silver and
Bonds- Drafts onNew York issued in Gold and Cur-

reney. 1'rompt attention given to (.ulh,c(xons Ad-
vances made on Securities, i
No. 64 Yonge Street, - .-~ TORONTO.

W.B.PHIPPS & SON.

. 'Banlkers and Stock Brokers, «
To; onto Street, opposite old Post Ofice,
. B. l‘uu'rq VY. ARTHOR Puiirs.

" Members. of the Toronto Stoek Exchange.
Sterling and New York Exchange ‘Bought
and Sold, ' Stocks carried on Margin, -

”MURDOGH ‘ROBINS & co.,
ACCOUNTANTS

Esmtc (md Geneml Comnusszon 4 genls,

: . OE‘LIGL AND \\'Aummusv :
ll PRONT STREET EAST

PO, Box :19 g Lo onto.‘

A T, H’ GORD JB. & €O.

53 ADELAIDE STREET, BAST,
EN Torontoa
SJ‘OCK B I\OI&ERS

.

- AND

" GENERAL AGENTS.

itizens Insurnnce Comptmy of Montrea.] Cn.- ‘
,pxtal $2,000,000.

Gore sttmct Fire Insurance Co; of Galt, Ont. .
-United States Plate Glass Insurance Go,. -
qun] Agents for the whole Dominion,

LEGGAT &J OHWSO"\T

: MANUFACTURhIlB ov

BOOTS & SHOES,

'HAVE RD\IOVDD TO :

: 39 &41 WILLIAM ST., MONTREAL
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"Assignecs and Accountaits,

JOEHEHIN A KIR,
PUBLIC ACCOUNTANT :
AND oL
OFFICIAL ASSIGNEE,
.Commissioner for taking Affidavits to be used

'in the Provinee of Ontario, -
. MONTREAL.

181 St. J.unos Streot,
Perkins, Beausoleil & Perkins
Assignees & Accountants,
GO ST. JAMES STREET,

jU | ()N'I‘lk EAL.

AsM, PR m\x\s Gom, andOflicial A‘m-vnee
C. l&lu\Ub()l EIL, Oflicinl Assignee.
ALEX. M PERKINS, Acvounts mt

JCGHN 8. SHEARER,
Connnission Agent, Assignee & Accountant
()’(Hl)llll!ﬂ.’iiroll(!l' for ¢$ntario and Quebec,

5 3T SACRAMENT STRE E’F MONTREAL:

Trompt attention ;,n en'to wlh‘\.tmns and the dos-

ing o1 accounts,

THOMAS IL TLLER,

 Accountant and.Official’ Assignee
Yor the County-of  Ierth, Out,,
Established in 1858..

Special Attention given to Insolvency Business,
COLLECTIONS punet uln_) attended to, uu(l prompt
retirns guamnieed,

Office, 0da Fellows Block, Market Square,
oo .. STRATFORD, ONT,

L/IJO/E, JIE, PERRAULT & 'SEA TH,

_J.\!.sz_/llccs & lncounl(ln!s, i

[ 01, 66 & 68 St J-uxu_s Sty mmnucnl.
" L: 30S. LAJOIL,

Ogiciul - '\\l_/"u., City r_/‘d[mlh cal.
C. O, PERRAULT,
: Offivial Assignee; Dzahlct q/ Mouhcut
‘DAVID SEATH,
' lecoun tait and Cmmlusswuci
Momrm\l, July 2nad, 1877

DUP&Y, TAYLOR & DUFF

Cfficial Assmnees, Accounta,nts,
D CAND '
Conmnsszoncrs Jor taking' Aff’zdrwtts,
3533 NOKIX DANME STREET, .|
Oprosivs BXCHANGE BANK, TMONTREAL.

Louig Durvy, . - =.: Official Assignee,
Joux Tavion, } (.,ounnhsmncra of the Superior

‘ ap < Court of Lower Cansda and
oty M. ML Durr, § for rovinee of Ontario.

: RHIND & FULTON
' ﬁsszgnees & ﬂ-ocounua,nts
26 ST. FRANCOIS XAVIER ST,

: MONTREAL

SWar, TRuinw, Jonw Furtor
Urhcml Abslz,nee ‘Accounfant & Conmissioner.

_ EVANS & RIDDELL,
: PUBLIC ACCOUNTANTS

L .A.UDITORS, &.c. o
L D W A R D E V A NS
i OFFICIAL ASSIGNEE o
: 22 ST JOHN STREET MONTREAL

Assignees and Aecounta nis.

Leading Wholesale Trade of Nontreal .

STEWART, BUPUY & CO.,

Accountants & Official Assignees

MERCHANTS' EXCHANGE,
 MONTREAL.

JAMES DOUGALL,
 ACCOUNTANT,
No. 2 Merchants Exchange Court,
10 HOSPITAL STREET, MONTRE AL.

D. 8. EASTWOOD,
Official Asszgnee Accountant

©"AND
CGENEIRAL AGFNT,

OTTA\VA, Oxe.

DOUTRE & WHITTON,.

.Assum('es & Accountants,
59 ST. FRANCOIS XAVIER ST,

MONTREAL,
ALpuonsit DOUTRE, Al ), WHITTON,
Officied dssiguee., 1 tant § Commission

‘Leading Wholesale 'l‘r:\ih} of Moutrenl,

Gochrane, Lewis & Co.,

15 HOSPITAL STBEET

| Sole A;.,eut in Cannda for B

R.. WOTIHERSPOON & CO.
.» Export_Confectioners, - GrLASGOW & LONDON.

Glenficld Starch,’
Marmalade., L
Jams & Jellics. T
&.o., &o., Lol
Price LIST 0N APPLICATION.

@&3 FEX‘E'EE%%

A lm'ge and umed f\ssomuent
; or
B| onlcd .uld Crystal (:mm"eru
Brucketﬁ, Jiall Lnlnpu. &,

. ROBERT MITCHELL & CO.,
IVION'I‘IKF‘\L nn‘\ss “'()RKS,

Co1ner of St Peter and Crmg Streets :

M. MULLIN & CO0.,

STEAM SAW & PLANING MILLS,

South Sxdc Canal, Next Rcdp ath’s S\q..nr Re(mery
‘All sorts and dimensions of
.sA“’LD LUNIBLR AND TAMBEIRR
‘ Smt'ﬂ)le for Bui\dmg, .
. "< 'Constantly on hand or Sawed. 0 order,
:SEASONED & PLANED LUMBERi

01 eV ery dc:crlpﬁnn nlwnya in Stock, at Lowest
\lm-}u.t l’ncna .

Planmg and Sawmg at ver _/ low .Rutes. 1 G

-

W. &F. P. CURRIE & CO.
100 GREY NUN ST., Montreal,
Importers of, Pig Iron, Bar Iron, Boiler Plafes,

Gulvgnized Iy on, Canada J’Ialcs, Tin Plates,

Boller Tubes, Gas ‘Tubes,
Ingot Tm, Rivets, ‘Veined Marble,
Ingot (/opper, Iron Wire, - Roman (;enu,nt
Sheet Copper, Steel Wire,’ PortlandCement
Antimony, Glass, Canada Cement
Sheet me Paints “Paving Tiles,
Ingot /mc Fire bfny " Garden Vases
Pig Lead, Flue Govcrs Chimney Tops,
Dry Read Lend Fire Bncks, Fountaiuns,
Dry Wte Lead DRAIN PIPES,
Patent ﬁumustxc Paving Tiles, &e.

MANUFA(,TURERS or
SOFA, CHAIRS AND BEDSPRINGS.
A Jargoe stock always on hand.

SHAW BROS & CASSILS,
TANNERS

AND DP.ALI:RS IN

HIDES & LEATHER,

‘13 Recollet Street, Montreal,,

CASSILS, STIMSON & CO.

IMPORTERS OF

Fore/:gm “Leathers; Prunellas and

- ".Shoe Findings,
LEATHER COMMISSION MERCHANTS,
' No. 10 LEMOINE STREET,
MONTREAL.. .
ARGID. M. GASSILS. *  CHAS. STIMSON

GOCHRANE GASSILS & GO

MANUE ACT URERS OF

‘Boots and Shoes, Wholesale

_GORNER or )
8t. Peter & St:. Sacrament Streets,

M.-H_COCHRANE,
UHAS. CASSILS, } 3 MQNTREAL.

ABR.A\ISPAULDI\IG

AMES HOLDEN & 00

M’mufacturersof, and “Wholesale Dealers in

Boots and Shoes,
596,598 600, 602&GOQCrangt.,Montrenl.

All\rge u.nd well assoried atuck constxmt.lv

.on hand, specially adapted  to the wants of the ..

count ty tmde.

LA CANARDIERE, | i‘f

Beauport Road Quebec.

“One/mile from the Dorchester Bridge, valuable. -
.property, | worth ' $14,000, 1o be sold ‘for’ half =i
‘the cost; Coach house, Smbles &e. :

Apply to LOUIS LECLERG

w1

Nomry, Quebee. .‘
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. nca’{umg'wnoxeu‘né"x’raae of Montreal’

BEATTIE & BRUSTER,

IMPORTERS

T E A Sy,
GEN ERAL GROCERIES
WINES and %PIRITS
1 52 McGILL STREET,®
MONTREAL :

H MATHEWSON & CO0.,
Lo IMPORTERS
AND

W’HOLES./.ZLE GROO’FRS

188 & 190 MCGlll Street,
- MONTREAL.

ROBINSON DONAHUE & CO.,
IMPORTERS
AND WHOLESALE DEALERS IN

TEAS SUGARS AND TOBACCOS,

ST MAURICL & bT III]NRY STS
: ‘MONTREAL, .
Sz\mplcs sent by mail when desired.

~THOMAS H. GOX,

) Imporher and Dea.ler m o
Teas, Wines, - :
- and General (xlOCGl‘lOS

) WHOLESALE

4’78 St Paul a.nd 399 Comm1ss1oners:
Lonh Streety oo
MONTRDAL

 IMPORTERS,
Whowsalb G‘rroce1

- 'WINE & smm'r MERGHANTS
L 49 ST PETER STREET
e t MONTBEAL R

" Manufacturers 1o the trade of i
‘every description of B

Ga.lvamzed Iron Cornices, . .

Wm low-Caps, - Door- Caps, a.nd

“that dises steam power Muchinery.

that he first cost of any “other bouse in"Canada, ‘Al

on applicstion,
l:9a & 07 Qucen Slreet, M’ontrenl.

General

COSTELLD BROS.,

‘,'}JO‘SEPH JAMES & co.,;

v+ +i Bresged Zinc’ Ornaments, &c .
Galvamzed Ironi Works in/the Domznwn_ : :
-We supply, the. trnde with the above goods at. lesa1 D R jr

“prders romptly nttended to nnd eslxmutesmruialned |

‘Leading Who'xouiue Frade ormo'mr'enx.

‘ln;mdlngr “’holcu'xv:le '.l‘i"n’ae of Montrenl

'JAMES ROBERTSON,

Meml Mem}/am‘
AND MANUFACTURER,

Canada Lead and. Saw Works,
) WORKS: ‘
Queen, William and -Dalhousie Streets.
Oﬁce and Warehouse—20 Wellington Street,
:MONTREAL.

A. HODGSON & SONS,
| . PRODUCE
Commzsswn Merchants,

: MONTREAI»
& ALE§O, IN

NEW YORK and LIVERPOOL.

Ontarfo Anvertiscments.

Encourage Eome Manufactures,

Rosamond Wo Woolen Co,,

ALMONTE, Ont.
FIRST PRIZE-

The Goup MepaL awarded by the' British
Commissioners at the  Centennial D\lubmon,
Pluladelphm, for the best TWEEDS.

The Only Gold Medal given at the Cen-
tenmal Bxhibxnon for Woolens,

B. ROGAIVIOND ‘I'resident. -md Managing
: Director, ALMONTE,: .
F.L‘STEI’}IBN &, (40., Sellmg Aprents,

PLYMOUTH, EN GLAND

Sole Mnnufncturers of the Celebrated

DOME BLACK LEAD,

I"rench Royal Laundly, and Ulirama-
- " rine PBall Blues. 4

Lvofy Description’ of WASHING POWDERS

JAM ES- LOBB,
TORONTO.

THE LONDON

| 011 Refining Company b

“Manufacturers. of

 REFINED PETROLEUM

Oﬂice Rlchmond St London, e
Ont o

WHOLDSALE

IMPORTERS
LONDO\T ONTARIO

MONTREAL. -

EDWARD JANES & SOL\S

rnll.E MEDAL RYOCE STAIRCH,. |
Sole Agent for the Dominion and United Statos 1

Works Adelalde st London East. |:

JOHN BIRRELL & QO, :

GOODS 

H A. NELSON & SGNS’
IMPORTERS OF

Fancy Coods, Toys, &c.,
: MANUFAC’]'URERS OF.

Brooms, Brushes, Wooden
) AND \"ILLO\V IWARNE, :

to 97 ST. PETER STRELET,
MONTREAL.

56 to 58 FRONT STRELT,
TOROWTO,.

CANADA PAPER ¢co.,

Tute AhGUS, LOG &\? &, oo,
Manufacturers of News, Books and Coloured
Lrinting Pu;»crs,

ENVELOPE PAPERS AND ENVELOPES,
Manilla, Brown, Grey and Straw Wrapping Papers,
Roofnf Felt_and Mateh Paper, Strawboard und

Paper Bags, Cards aad Card Konrd.
Blank ' Books.
Tmporters of every deseription of fine
"WR]TII\(J A‘\I) JORBING PPAPERS, P\AMI I
LED PAVPEKS. ENVELOVES. ;
Millsat \\ indsor, Sherbrooke and l'urtnnul

374, 376, 3Y8 ST. Paul Stveet. Montreal

CORATHERN & CAVERHILL

IMPORTE "S oF 1 \RD\\ AREy IRON, STERL,

Tin, bnnndu Plates, Window (Jl[\:rs,
Pnints and Qils,

Gav»rh111’s Buildings, 135 St. Peter St.,

. MONTREAL. & '
~AGENTS, V1EILLE MONTAGNE ~Z4ING (.,0

E.E. GILBERT & SONS,

! ' MANDFACTURERS ‘OoF

91

‘ PORTABLD AND STA.[‘IONARY
~ ENGINES,
‘Steam Pumps, Shaft1ng, Pulleys, &c

- Office: -

-7.32 ST " JOSEPH STREET '
‘ MONTREAL :

WM. BARBOUR & SONS,
;I RISH_ FLAX TH I\EAD ,

- LISPU]:N.,

‘Lmen Machme Thread Wax' Machme Thrend
.. Shoe; Thread, Saddlers’ Thread, lelmg
. Twine, Hemp Twme, &, k .

WALTER WILSON & CO.,
~Sole Agcnfs Jor | the Dommzon, ‘

uetmtcd catnlo"ue.

& sr EELEN STREET,
: SR ;.k 01\’1‘1:1:;\1.
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. Leading \Vholeiﬂé Trade 6f Moritreal.

| MCLAGHLAN BRQS

& COMPANY,

. Have romoved into New and Commudious
< premises,

480 St. Paul & 401 Commissioners Sts.

TFheir STOCK . is now complote Its inspec-
tion by close buyers is req\wated

- ORDERS have Prompt Attcntion.

. Wu. MgLAOHLAN,
CuarLes MorTON.

 GROIL, TAIT & 0.,

IMPORTERS OF

| %ﬁm{pim and %wm@ @T@ @@mf

WHOLEBESALE, ‘
No. 204 McGILL STRL‘E[
mnﬂTBE&L-

ROBT. DUNN & CO.,

VUHOLESALE ‘:‘”

‘DRY GOODS”

VICTORIA. SQUARE

: MONTREAL. R

"ficmx's ELEPHANT

SIX CORD

vmu: MARK '

SPOOL COTTON

VlHas the nghest Testxmomals m the

' Market..

Tho followmg Sewmg Mnchlne Compnmes recom-
mend their .customers: and the public to- use this

,COT’I‘ON THREAD ONLY Wll’th thelrl\holunes

WHEELER & WILSON Manuf'g Co. °
. SINGER Manuf'g Co.
_HOWE Machine Co.. :
RAYMOND Sewing Machme Co R
c.w. WILLIAMS Sew’g. Maching Co -

“WALTER WILSON & CO.,
Sole Agents, NOp 1 aud 3 St Helcn Strcet

“Jonx STEVENSON Brown.

: : Wheelban‘ows for: Excavators,
. Garden Wheelbarrows, : :
?Whttq Lead Pmnts, Oils, Turpeutme, :

Leiding Wholésale Trade of Montroal,

ROBERTSONS, LINTON

& COMPANY
_LEMOINE & ST. HELEN STREETS,
MONTREAL.

-IMPORTERS OF DRY GOODS.

Stock now complcle»m all Departments.

Aug. 15, 18717,

BROWN, TAYLOR & (0.,

I\IPORTDRb

OF

ST AXPLE AND l*A\TCY

DRY GOODS

WIHOLESALE,
162 McGILL ST., MONTREAL,

Ixxes M. TavLor.

! Leadinz Wholesale Trade of Montronl, -

'GEORGE WINKS &.€0.,

ANTHONY MCKEAND & €O,
: MANﬁFAc;'URERSf AGEN'J:S.

 AND

GENERAL MERCHANTS,

14 St Helen St., Montrea,l

———0-—.

_’Ganadla.n 'Woollen

i and Gotton Manufactures,

CANADIAN WOOL

New York, 510 Brondway | Philadelphia, Cor. 6th

Importers & Wholesale Dealers
IN

BRITISH AND FOREIGN

DRY GOODS,

Albert Buildings,
VICTORIA SOUARI:
CORNER OF ‘
McGILL & BONAVENTURE STS

BELDING, PAUL & GO,

MANUFAQOTURERS OF

Maclﬁne Tuwist, o
Sewing Silks,

Tailors’ Twists, - o
Embroidery and Saddlers’ Sﬂks, L

‘I6 Bonaventure Street

IVI()NTIEEAL .

- SALES-ROOMS IN THE U. 8. i
Chicago, 198 East Madi- and Arcl Streots.
‘pon Street, Boston, 56 Summer St :
Cincivnati; 56 West 4th |} 5¢. Louls, 601 North 4ty
Street. : Street.
W. 8. Brown & Co Agents, 6569 Market st., e
Frauclsco, N ‘

ﬁtcrcmuilc Summary; :

"COPLAND & McLAREN,

‘Importers and Manufa,cturers‘ f

| city of Ottawa has failed.

CORNLR N

'WELL//VG TON & GREY NUN srs

MO‘ITREAI..

ng Iron. Galvamzed & Black sheet

Iron,

‘ General S;lpplles for I‘oundnea. o
E Pue Bricks and Pire Ciay,”

Dram Pipes and Branches,

;Chunney Tops and Llnlngs,

Garden Vases and Bdging,’

‘Cement, Portland ‘Roman and Water- ;

“'Iime, '\ .
Tiles and Flue. Covers, L

&c. &c &c &c

) gation.

|7 The direet Imblhtxcs of’ Mc‘l’nb, Mursh' &
_(Jocu wholesale Imrd\mrcmcrclmnls, Toronto,

e o

— The smr*us wheat: crop . of Mumtohn. 18 o ,‘ B
estimated at half a million hushels !
— Al scheme: to consolldute ‘the dcbr. of thc

—— (Jnnndum Railway shares’ have 1mprovcd -
on the English money market. .
~~ The Burlington  glass works nt Hnmnllon,, ;
closed a shmt ume agu, are nbout to be re- - ‘
opened. o
—_ Thero m'c at present from twelve to hﬁeen
propellexa carrying grain from Toledo and De-‘
troit to this city. o
— 100,000 feet-of lumbt‘r have bcen sold at
Saginaw, to be shlppcd befoxc thc closc of* mm-' )

C—A lm‘"e qlmnm; of buﬂnlo roheg were dls-; =
posed. of by auction hmt W cek in, tlns cm' _Fair: -
prices were: ‘realized. ' o

mnount to Q"3’ 724,15, A moetmn- of qreqnq,;g
is u\lled for nc\t Tneadny
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L JOHN TAYLOR & BRO-
16 ST “JOHN STREET '
’{ E ‘OFFER FOR SALE

" WROUGHT STEAM PIPE & FITTINGS,

i+ RUBBER-COATED:. TUBING. . ‘
Voo ) . AGENTS ¥oR
Pl MORRIS TASKER & C0,, (Limited) PHIL. U.8.

. EAGLE® FOUNDRY,
_GE@RGE“BRusH

24 to 34 King and Queen’ Streets,Montreal,
S MAKER OF

S(enm Engines, Steam Boilers, Holsting Engines,
Steamn l’umpw, Circular Saw Mills, Bark Mills, Water
RN Mills, Mill beurmg Hangors and Pollies, Hand and
[ Yower Llolsts for Warehouses,: &¢., nko, bOl@ Manuw
e filcturers of

' lllnkem Patont Stone a.nd Ore Bru:kcr,
_ with Patented lmprovementn.
“ASKWITH’S” Patent Hydraulic Lift.
: “AND AGENT TOR'
WATERS’ PERFECT EN (:INE GOVI&RNOR
And Hould & Slsco’s Contnfugal Pump‘x. L

L Z‘Le'adlng';\\'holcﬁnle«'j.‘rad‘e:ol‘ Montreal. P

Leﬂdln'r \Vholebnle Trnde or IvIontrcnl

j;‘Am'e'ricam Boiler Iron & Cubes

"CAST. IRON WATER AND' GAS" PIPE,

GR]LENE & SONS

ESTAELISI—IED 1882-

S, CAPS,

BUFFALOFKEHE

'LADIES' FURS,
GENTS’ FURS, ,
'CHILDREN'S FURS,

SCOTCH CAPS,
CLOTH CAPS,
FUR TRIMMINGS

GLOVES, MITTS, MOCCASINS. . :
A Larqn and Complete ﬂssorbnent

TERMS LIBERAL. |

GREEN’ B

& SGNS

517, 519, 521, 523, and 525 ST. PAUL STREI:T
:&&ONTBEAL.

— I\lonlh]y lxoxsc fnus h‘uc been estnbllshul
in Toronto.”
,—Robert Archer, Hsq., of ihis city, has been
clected a director of the Roy ul bamulmn Insur-
i ance Compnny S

",Mn‘]or of | this clt,y' at the instance of. llemy A
’Jncksou, for the sum of $600.

s unusunlly loiv A uumber of buoys lm\'
had ‘to be p]x\ced 10 Tacilitate nuv:gnnon

— The Quebec nnd Levis l‘uxry Company
"cmry 1100,000* p'\SBCngClB per mouth, besides
- freight, . horses, vehicles, &c.

N.B:;is settling” with hxs (,erl[OI‘S nt lm cedts
+on the dollar,

— Prexghts on gmm by steamers and clipper
-glips are quoted at Gs. 6d.0 Ts., and for orders
8. to 78..3d.: - Insurance r:itcs are a little firm,
= I‘mnk Leslie, . the well- lmown New. York

. publigler,’ bits suspended. - His ]mblhtlcs are

“wood cuts.
ot = ’l‘he liabilities ot‘ Cnptn.m R aynes foot up

-~ mortgage and otherwise,

"y credltor for $76,000.
= The Ricbelien and Onmno Nnvngmon Co.

Dave declared’ aninterim divided of 2} per ceut.

. The arinouncement caused & tempomry udvunce
of 6 por cent, in’the stock.

The Onhrm Bank is

minatior “into its aflnirs: shows SSB 000 due
051tors and nssets of lcss than $1000.
i /8 gl

oA capias, has. been issued agnmst Francis

— The’ watel in the river opposntc this cxtv

—~ A, Llpsett lumber merchant, Grand Lake,

" »stated’ to be $320,000. Ae,sels c]nefly in“old

< to 55177 128, $36,000 of which is secured by
: inbilities will pwbn Lly be lnrge.

Ariother United Stateg Savings Banl\, the
Rocldnnd County, is reported ' insolvent.  ‘An

*Aotist, grocer, of. tlns cxty, who :
Jon’ the first - dn.y of Apnl 1876 lmvmg :

'bouus. 2

not re]lsh the prospect. of thc Grund Trunk

 —Tt.is said that on some farms: near this
city the Colorado beetles having finished eating

all that s green on the potato stalks, are
now burrowing  fiito Lhe ground and ealing’

the potatoes.

— The goil of Princo 1 dward Island i is favor-:
“able ‘to the growth. of wheat, judging by the

fact that o man in Prince County who sowed

34 ‘bushels of an early variety in’ 13 ncres,

reaped- therefrom 62 bushels.:
— A vncancy has occurred on the Quebec
Board of Harbor Commissioners, caused by the

“appointment of Hon. P. J. 0., Chauveau to the

shricvalty of Montreal.
probably be appointed. -
~== A Kingston paper says thatduun" Au"ust

PooA 'l‘rcuxbln)"\\vill

117,000,000 feot of lumber were shipped to the

'United'Stutés, 5,000,000 feet. more: than in:the
same period last year. New York buyers made
extensive purchases.

- $8. .)0

- McDougnIl & Bcll ]mnbclmen and gen:
eral merchants, chﬁew, have fuited. - Their

“affnirs have been unsettled for some time, and
the contmucd depression in- the lumber: trade’
Thclr

has at length brought. them down.

— In the matter of Joseph Sissons, noted in

‘these columns last week, & writ of attachwment

has since been issued by one’ of the creditors;
the mejority, however, are disposed to "(iccept
the offer of 60:cents, nnd it is. probnblo a scme-
ment will be effected upon this basis:

" — The London ‘and Lancushlre ‘Life; Ingur-
ance -Company -is  enjoying n ‘period ‘of pros-
perity,

the yenr prior to ‘the declmatlon of another

" '—The fnrmels of the Dastern Townshxps do

. Thcy are shipping culls ut'

‘about , s1,ooo,000,f\vit
_insecurity in saviigs banks is now so great all

Its slmres are’ scurcc on’ the stock
“market on account ‘of the continned i increase in
\its'new business, as, well as the fact that this is

lage to_ the present fi firm,

'15 3 vmlatxon of the contract entered

Ruilway substituting conl' for Avood on their
locomotives  running east. of Montreal. . They

Chave*been in‘the habitof sclling cousiderable

quantities of cordwood to'the Company. B
- — Negotiations nre said to be ‘going on o ob-
tain control of the Cannda Southern - Raifway,
there being two partics in the ficld for it. Its pos-
session is of importance to iny oneof the north-
ern trunle ling, companics . becapse - of its Iow

grades and slmlghtlmes :

— The writ of attachment, LIL](LH ount agmnst
George Bowie of this city at theinstance of his
brother, Henry Bowie, has-been' set.aside by Mw,

Justice Papineny, with treble costs, as provided

for'in the act, ugmnst. the Intter. " The Jlldne B

bag fmthm ordered an indictment for perjury to

be luid against UcmyBowxc, upon th(, (.\'u]cnw
givenin the case.. .

~— Spencer, the deﬁuxlung lnnk nmnuge:, 'is
believed to h'wc got away by Sntnrduy’s mail
steamier: from “Qilebee,: a man answering his
deseription having taken a passage under the’
name of, Williams.. He: is said to have faken
iim, - The' feeling ' of

throngh his Stntc, that dcpo:ntors are mnkmg
quite & run on them, 5 .

L We note o ¢haiige in the’ Ql(.ellSl\'U 1enthex -
and shoe-finding house of . (Ju.ssxls, Stimson' &
Go., by the admission of - Mr. B.-A. Whitehead
m(o the firm, which’ conunues under the old
style. . Mr. thtehend BETE foxmel pmtuex of

-Mr. Cassils,. and wasa membcr of ' the late firm::

of Whitehead & Fiske. - His long experience and |
extensive connection cannot but l)e ot‘ udvmx- .

: —-The Counsel ‘of the- Domlmon Telegmph.
Compnny in New York" hns serv ed a hotice on

the “Atlantic and Pacific:: Compu.ny that ‘theic™ o

action in, conscntmg to the pooling. of cn.mmgs
with' ‘the. Western quon Telegmph C mpany




. Portls \nd

" linbililies .of  about $60,000,

10 invest in-the business.
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Leading Wholesale Trade of Montreal,

HENRY CHAPMAN & (.‘.U.,

Mon’creal

Sole Agents in the Dominion for:—

Messrs. Gonzalez, Bynss ‘& Co., Xeres de la
Frontera, Sherries.:
.. Q. Sandeman & Sons, Oport,o, Ports.

“  Butler, Nephew & Co., do. do.
“ ‘Px\b\o, Oliva & Oasﬂes, ’l‘x\rmgont\, Red.

Wines

“ - Leal Brothers & bo Madeira, Madeira
Wines.

“  Theo. Roederer & Co., Rheims, Cham-
pagnes.

Louis Renout; Epernay, Champagnes.
# Cuzol & T Fxls&(_,o Bouic.nu\ Fruits &e.
i .l’mézt Custillon & Co, (Jognm,, Bran-
ies.
A, Houtman & Co., bch-cdum Gins.
. R, Thorne & Sons, (;:rccnock 'Whiskies.
Wm. Hay, Fairmak & Uo Glasgow,
Whiskies.
“ " Machen & Co., Liverpool, Export Bot-
tlexs of Guinness & bons’ Dublm

“ Robt Porter & Co.; London, Export
Bottlers of Bass & Co's Ale,
© ¢ D J. Thomson & Co.; Leith, Ginger
Wine, Old Tom, &ec.
Mr.Wm: Mc.,I}wun Edinburgh, Scotch Ales.
Mr, . Lawrence. Jo;c.e, Liverpool Pickles,
Snuces, &c.
The North British Co., Leith, Paints, Ooloxs,&C.

. B3 Orders taken only from the wholdsale tr ade.

tween the Dominion and Atlantic and Pacific
Companies, relative to the cable: service,: and

) lcgnl redress w ill be sought.

— . The" fmports of .Canadian = flour . into

‘Halifux during- the first six moriths of 1876
“were 84,000 barrels brought; via Por tland  and

the ' St. Lawrence. The inmports for same

period this. year were 59,000 bairels, of which

about'45 000 were -via L b R.R. and 14,000 vin

dL]chly along the line of R. R. of ﬂom wlu(,h
formerly came through Halitax. The imports

of American flour for the same period were “in:

1876 .24 ,000 bmxels, this yenr 26,000 barrels.

— The fzulmc is announced of J, F'. McFar-
lang;. dry  goods merchant, Woodstock, with

commenced bnsmo=s, his grandfather, a gentle-
man of this city, advanced him a considerable
sum of money, w lnch,havmg been sunk he has
been on: the outlook for a partner’ with money
Ifailing .in this. be
has been forced to make an assignment. The

principal: creditor is. . J. :Clixton & Co., in:
whose cmploymcnt AI; McFarlane .was.at one -

time.

eI Smhucl rmd Bros, shipped by the SS.;
i Lhecnician, on. Tucsday, 200 héad of Kentucky,
steers, valued: at - $34,000,
" shipped - froin * this.. port
8,684 head -of -cattle, valued at. $504,000, and

This firm have

have pnid frejght on the snme over the Grand
Trunk from the West $21,600, besides expending
for_feed on..the.stenmers:$10,000.. The SS.
* Memphis of the Dominion.line sailed yesterday

- with 128 hend of Chicago cattle and’ 700 sheey..
: Next Thursdaythe Ontario. will take for Wm,
‘Miller, Jr.,, 91 extra: Illitiois caitle, averaging

The deficit is accounted for by -the’

At the time he.

~and . chain having disappeared.

- trom home. .
carried on’ by hig: w lfc zmd sou duxmg hig
;-since - 10th * May,:

‘Leadlng Wholesale 'Lrade of iv[ontrenl

: Lcixdlug'“lholonule Trade of Montreal.

- PALL TRADE.
OGILVY & CO.,
C wommmsor
DRY GOODS
CORNER OF

St. Peter amZ-St. Paul Streets,

MONTREAL

And Cor. of Wellington & Jordan Sts.
‘ TORONTO.

Whiteside, Jordan &. Co.,

MANUFAOTURERS OF
WIHITESIDE’S PATENT SPRING
IBeds Mattresses and Bedding.

‘Dealers in English and, Amotican Iron Bedstonds
Children’s Carringes and Yerambulators.

Faorory ANXD WAREuouss, 66 COLLEGE 8T,
BraNou—187 §1. CATHIERINE STRELT,
MONTREAL,

; Ontnrlo Advertisementy,

E & C. CURNEY,

. MANUI"AGTURERS or

SMOVES, BRANGKES, .
CMMOLLOW WARE,
l[()l‘ AR FURNAUCES,
CHLOW ANNR REGISTERS,

PARLOR COAL GRATES,
" Thimble Skeins, &e , &¢,,

;HA‘]UIL 1’01VAND TO. RONTO, Ont

1,700 1bs. -each, and 300 sheep.
cattle are unchanged; ‘
~— A, D. Fraser, hardware merchint, Oltawa,
who disappeared mysleriously, about fifteen
months ago, has returned.. Vehen le left -homse
he had about $800 with him, - He says ho was
drugged in Montrenl and taken thence to Capo-
town, South Africa, where he found himself in
a_hospital, his mouoy aud a valuable waich
lie docs not
remember any thing of his journey Lhither. As
soon a3 he was well ‘enough, he worked in'the
Goverment stores, and earned enough to pay his
passage to England, where e received funds
His business has been- successfully

Freights. on

n.bsence
.— Private m(‘ornmtlou from - a. Mont:cnl
gentleman now in Maaitoba; informs us that he

has driven. three hundred miles: through the

Provmcc, and - finds everywhere the ovideuces
of ‘great plospeuty ‘He regards the land as tho

tichest on the coutinent, and has established:
‘depols for the ‘purchinse of wheat in. différent’
" parts.of the country.:

I\Inuy of the farmers hxwe

Samples furnished freo of charge.
cepted from wholesale houses only,

‘must .have hceu astmy a3 to the true state of‘ o

"THE CANADA

ofton 3 anufrcturing (Eu;'g‘
ARE NOW MAKING A

UNBLEACHED SHIRTINGS,

Plain & Twill, from 82 to 72 lnchcs in \rldth.‘ :

Oxford, Cambridge, Eton, und Clyde
: Sheetmgs.
In checks and stripes, the latost and newest

patterns produced.  Particular attention di-
rected to thenew patlterns in

FANCY FLANNEL SHIRTINGS!

FOR COMING SEASCN,

Plain Brown, Striped & Checked Ducks,
Seamless Cotton Bags, Yarns, Warps,
—AL30~~
MEN'S HEAVY SOCKS AND
WOMEN’'S STOCKINGS,

All orders to be addressed to thé Manager at
Cornwall, or Ma. JAMES STEPHENSON, .
Montreal, 'and- prompt attention will -be given,
Orders ae-

‘ Al G, WATSON, Secwtnry
Oornwull July 10th, 18177,

Dobhin, Lamont & _Gu.;‘

IMPORTERS OF

Millinery and Fancy -

DRY GOODS.

230 McGILL STREET,
' . MONTBEAP.

_threshed out from thme to four thousand bushels

ag the résult of the year" soperations. The Men-
nonites will have over thirty thousand bushels :
of wheat as a surplus, The great difiiculty is
the insufliciency of facilities: for shipment, and
he is strongly of opinion that the Government
should push forward thmm'wﬂ\ with all possi-

‘Lle speed.

" Dixon Bros; merchants, Poterboro, have
made an. assignment, . Some few months ago
an attempt was madeto burn their premises, }
and a8 the attondant: circumstances: were sus- "

" picious, an investigation was held, which failed’

to bring’ the chargo of incendinrism home.'to "
any one in particular, - The géneral impression
was that they were *shaky,” but’ according to .

* their own evidence given at the inquest they were |

perfectly solvent, having more'than encugh'ag-
sets, after allowing for all bad and doubtful debls, "

“to’cover. their liabilities, Judging by the posi~'.

tion in-which they now find themselves; they.
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‘i,‘endlilp; Wholesale T}':l(lc of ’l‘dl‘qngo

"  MOREAND, WATSON.& 00

WHOLESALE

C IRON AND HARDWARE

& »;Mercbants Q} Manufacéurers,
’ Sawa, ‘Axes, and Edge Tools,

3 SPADES and SHOVELS TLOWMAN’'S PATENT,

Qut les, Horse Neils, Horse Shoes, Tacks,
* Paints, Lead Pl e, Shot, Leather and Rubber
'Belt.mgl; Da.wsons'l'?la.nes,Oﬂs, Glassand Putty,
and all descriptions of

- - SHELF AND HEAVY HARDWARE,
Montreal Saw Works.
Montreal Axe. Works.
C‘HAMBLY SHOVEL WORKS

885& 387 ST.PAUL ST-
. MONTREAL.

s and 15 ST. HELEN srr.,
L . MONTREAL. '
j»CANADIAN WO OLENS
! . ..“Arenow prepared to offer the Traden
FULL RANGE of
: FA L ANI) WINTER TYWERDS, du..,
For CONVENIENOE OF WESTERN Byyene,
i OFFICE AND SAMPLES
13 WELLINGTO'N ST., (Ea.sl‘.,)
o 'J.‘ORONTO. ’

“theit” nnuns ‘A considerable: amount of “pro-
perty left them by Lhenr ﬁlhu‘ has been absorh-
'ed in the busmess‘
L ——-I‘or sevcml weeks lhe Special Inspectox
Jof (,ustoms and the Tnspector for" Malone Dis-
trict, Nc\v York, have lieen investigating’ smug-
Lgling opemt;ons of ‘woolen yags secretly -sent
' 1o Boston nnd disposed of by P. Julien, of ‘this
‘. city,. The rags were only identified by inserting
" minrked . fish’:hooks. in sacks before they lett
I\Iontrcnl Iast wi reekk, Jullen and his confedernte
wers~ arresiéd * at Boston on Satmdny and:
" arraigued inthe United States Commissioncrs
" Couit. The prisoneris regarded by officers as the
: lendmgsmugglerm this section. Hls operitions
‘hiive been'so_extensive and sncccasful that all
“iother dealers. in rags in Montreal were com-
. peued to give up competmon witll him. The
-omcers seized exght_) —nmc sncks of tngs, valued

’10 the uhcndy uumerou:., (.\t,enswe boot‘

mere wm shortly ‘be: 1o additions.
Geo. A Peny, ]ule of Slnter & Pexry and A, .
Caqsn]s hexetofoxe lloldmg a’ confidentinl
i in; the grocery house of Douglass, i Kirk

-and; shoe ,manufucturing, houses in our midst-
“Messrs. “

JOHN McARTHUR & SON,

Importersof and Dealorsin’

lWIxits Load & E@EGI‘S,-

| DRY_AND GROUND IN OIL.

Varnishes, 0ils, Window Glass, Star,

Diamond Btar and Double Diamond 8tar ?ands
English 16, 21 and 26 oz, Sheet.

Rolled, Eough and Polished Plate Glass,
colored, . Plain .and Btained Enamelled Sheet
Glass, -

Painters and Artists Materials.

. Chemicals, Dye Stuffs. -

Naval Stores, &c., &c., &c.

OFFICES AND WARE HOUSES:

310, 312, 314 and 316 St. Paul Street
AND

263 255 and 257 CommissfonersStreet
MON TREAL

J.RATTRAY & GO, p

Mmzujaclurers, Tinporiers and ll’/zolwale Dealers

TOBACCO, SNUEF, CIGARS,

AND GENERATL

TO BACG ONISTS GOODS.

MANUFACTORY :

- No. 80 ST, CHARLES BORROMMEL STREET.

| WAREROOMB AND OFFICE:
4"8 bT PAUL cor, of ST. FrRANCOIS XAVIER S'r.

I![ONTRI‘AL.

m-gotmung with a prncucnl man with the view
:to open shortly.: Mi, Youug as n boot ‘and ‘shoe
-traveller has few equals, and cun alwuyq com- -

‘mand-a teade.

others interested in the'estate of ‘the late L. J:
_ Beliveau was held the otber day to consider as

of L. J. Beliveau ‘& Co and thus the manage-
.ment of the business will have to he conducted
.by'truatees,” ‘No statement .of aifaivs was pre-
sented at. the meeiing, but, it wag understood
“that : creditors: would® pxobnbU baye, to- grant
.some extension of time on their claims ns the
_state of the business wasnot such as to allow
‘of an jmmediate Tignidation.- Ar. Beliveau was
‘a director of the Jacques Cartier Bank, and
suffered in'common ‘with many others through
- his ‘connection with the ‘institution ; since iis
"suspension he has-had to contend with o lack
of financing: facilitics and other cmbarrussments
attending such'an event,and his sudden removal
by death would: natumlly cause cousidernble
disarrangement in‘a busmess of wlnch ho- was
the sole hend. BRI

‘nessmen has just been ‘Tendered by Mr. Justice'
’ Rmnvxlle, in the' matter. of Thomson, “White-
“head & Co., insolvents, on the’ petition of Wm,
Greenwood. .

cover posscssnon of cerlain goods ‘which hnd
‘been sold o the insolvents, and forwarded by

. Liverpool, and by such’ agents shipped to Mont~

PETER R.

: Blncklngz,

‘Neouts Foot Oil,

— An mtoxmn.l niceting: of. creditors ‘fnnd‘

‘to the best means of administering the estate.”
“ M. Belivenu - was the only partner in the firm

— A _]udgmcnt of glent unporlnnco to busn-'

: The petitioner, who is a merchant”
a ofLecds, Euglnnd, presented a 'petition to re-:

‘the. seller 1o, the agent. of the purchasers:.in-

‘req‘l “Where they were placed jn tho Custom'

CESTABLISHED A D, 1840.

LAMB & 0.

TORONTO, ONT.

Glue,
ivory Black,
Animal Charconl,
Super Phosphate,
- 1fone Pust,

Snow Blacking,
Leather Presevver, .
Harness 0ily

I'weed Co

Hird, Fyfe, Ross & Co.
CANADIAN. .
WOOLLENS,
14 Front Street, Iast,
TORONTO
House, the purchasers in the meantime having

become insolvent. ‘Phe petition was opposed
by the assignee on the ground that the teansi-

The loronto

| tion of the goods hus ceased upon the delivery
of them to the agent of the purchasers in Liver~

pool,: and nlso wupon: their arrival ‘at Montreal.
Numerous authorities were cited. on both sides,
amougat others, Section 82 of the Tusolvent
Act. . His. Honor granted .the petition” on - the

“ground that the’ delivery of the goods, accord-
“ing .to article 1543

of the: Civil Code  of
Lower: Ganada, meant the delivery: into the
store’ or manual possession and hands™ of the’
insolvents and not into the Custom IHouse, and

" thatt the vendor of movable effects hasa right to

usk the revendicntion of unpaid- for goods.
— Mr Hope; late of the firm of Huvd, Hope &
Robertg, Hawilton,  Outario, ' marble . dealers,

- aceording to all accounts, appears'to be a ¢ gem

of purestray screne.” . He 'beeame n bookkeeper
in 1874, with .a salay of $700, and early. in
1875 had deposited with the firm, at low rafe of
interest, $10,500, the proceeds, he said, of the:
sale of hig' property: in Scotland.” He bought:

“two farms and a block of buildings; . then erected

" vesidence for himse!f, and ncqnucd an interest
in the firm. His partners did not think all was’

-well, and seut him 'to Stottand to ‘get & ehanee,

to examine his books, which sliowed & shortage
of $80,000 ‘or $100,000,~~money abstractod from
'letters, Qeduicted from remittinces, or obtained
by raising drafts,—~the frands being concenled
by false entries nndaddlllous Hope had takeu
n clergyman with him to the ol conntry, pay-
ing all his expenses, and had distinguished hini- *
-self by his evangelical labors.~ At Liverpool e
- addressed. the” Young \Icn’s Christian ‘Associn-
tion-‘on "¢ the "Prospects: of Gogpel Work | in
: (.Amndn," and:at’ Glasgow  he spoke scvuml
. times on’ similar subjects. - On " his return "he
“was arrested, and confesscd his’ gm]t. Among

*the. papers . found: in “his possession 'was. an

-address ‘delivered on’ baatd - steamer between
Liverpool ; ‘and. New’ York; anda. mnuuscnpt.

‘1écture Lo . young met on: ¥ burds und Bnllmlds e
: -—-the Devxl’s Wcapons n :



: Brnudlcs—dteglstered Brands £1.00 to §1

“under Rccewm Grace:’
. bills pending nmouutmg to $30,000 more.
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- Leading Wholesale Trade of Montrenl

HILL, MITCHELL & GO.
Nos. 287 & 289 Commissioners St.,

sttlllers ‘and’ IVIanufacturem of
CORDIALS, CHHOICE FRUL' l‘SYIlUPS
CIOM GINS, BEFTERS,
\Vlll&l{ll&h, BIRANDILS, &c.

AP oo imaan

. PRICE LIST; Aug. 23rd,
Ginger \Vim\ Extra No, 1, 900. to Ve, per gn]lou,

Cases $3,59,

“ “- " 70c. to The. P
Cares §8.00,

“ No.. 2, 00c. to b5c. “

. OId Tom Gin, Extra No, 1, $L.25 {0 $1.35 per gallon;

< Cases $65,26,

“ o « 3100 to §1.10 “
(,mo'a S4.75.
e No. 2.9%. to 95¢c.

Choice I ruu Syrups, e, to 5c per mx]lon ;
Cases §8.00 1o $3.25.

John Bull Bitters, large Lxxses #6.00 to S5,
sl ¢ $4.00 lo

L
Cases &3.50 to £6.00,

sze Medal and Dmloma Exposxtmn Univer-
selle a Pn.ns 1867.
Sllvel’ Medals, Provincinl Exhibitions, 1868,
'70-178.

— Au interim dividend at the rafe of 10 per
cont. per annwm is anuounced by the Commer-
cial Union Assurance Company.

—A new system of collecting taxes in three

“periodical instalments bas been put in-foree in

Toronto this year, and with such gratifying re-
sults that now, at the close of the period for the
second fustalment, the city, has a balance of

$164,000.in" 1lie ‘brnks to the credit of curren!‘ :
-feconnt, an event unprecedented in the history
“Only one t\\'ent_)-hllh of the taxes
. due remain unpaid. -

of Toronto.

— The ]egul evpcnscsof‘lhe Coutinental Ll(‘e
sinee going.in to the hands of #'Receiver have
been . enormons. | Under Receiver Anderson
$40,539 were spent for lm\')ers, and '%&0 ,000:
leceiver O'le hus

‘— A New Yoxk p.chr gives the lullo“mg

“iilustration of “what may be done to defraud
creditors under the Bankrupt 1aw by dishonest "
‘men willing to swindle and commit pexjuxj"
. A-merchant bought $12,000 worth o goods
oncredit, and “soon after had himself put into
“bankruptey. Ly u friend 50 he would have to pay
‘nothing for a release,’ procured a friend o be

- made Assignee, who had’ the stock appraised at

$5,000, which ‘ another friend bought in at 50

cents on the dol]:v. and tmnsfcuod to'the origin-

al merchant ‘on’the ° very day he received his

. discharge, thus securing goods worth $12,000
ifor $2,500.

When one ot his uednoxs, pmclms-
ing at his store, nsked a- mdlu,uou on-the arti-
‘cle, giving as a 1cnson ibatbe had lost so much
woney. by him, the debior excluimed:  “Do you
‘think 1 was su(.h a fuol as to' go info brukruptey

: for your hmehu” It will be asked, Ilow ean

sicli things be,. and , not. éome to lhe notice of
the: officers of - the (JO“I‘L? The proceedings

iwere ‘regular, and ‘the’ Court relies upon the
‘ “Rven in’ the cuse of the
*bankrapt who lias no ‘desire to defrand, the fees.

onths made before it.

.attending tlic proceedings are soenormous that,

: '1 as kthe»lxu_v student said, *The aim of bankruptey..

: nmount than the duties actually paid,
-cal examination of the Revised: Statutes fuils to

| WILLIAM JDHNSOM,

Manzg"acturers Agent,

28 st FRANCOIS XAVIER STREE’I‘
MONTREAL.

REPRESENTING :
J. & J. COLMAN,. LONDON,
JOHN MOIR & Sox, LONDON & ABERDEEN,

H. ROWNTREE
JOHN W. MASURY & SON, NEW YORK.

TEAS, SUBARS, COFFEES,

'SPICES, FRUITS,

AND A ¥ULL ASEOXI’.\MEN’L‘

GENERAL GROCERIES,

Malntamedfrom best Markets.

J. A. MATHEWSON,

202 McGul Street

) s'ecujslto' be to makean cquitable division of the
“assels between the officers of the Court and the

lilunbers of the Bar"
~— 1. i8 n_cheerful feature, of the United States

,‘lmxﬂ system llmt in some: cases nupmtels have

been able {o obtain’drawbacks to a greater
A eriti-

discover any authority for* paying brek " more

“than’ the Government,received, but. the thing
It is proposed,

has.‘been done nevertheless.
however, that’ there shall’ be no more: work of

- this sort, and that the artificial-and fraudulent
-coloring of‘ sugars for the' pmpose of evading
“the tarifl should be prohibited, and punished by

the seizure and forféiture ofall cargoes of sugar

so colored: ~On and alter:Oct..1; the new regu-.
lation goes into effect, and it'is probable that’
‘many cargoes now.on- their way -to ‘American
_ports will arrive oo late to escape the penalty.

— The new counterfeit- §50, Uniled States
lcgul—tendex just’ put into urcu]nuon may be

recognized: by the indistinctness of the motto |

B Pluribus Umun ou the crown of the female
frvure on ‘the 1|"‘ht ‘The letter u'in the word

p]unbus is.invisible. *The face of Franklin is.

lru‘vcx and . darker’ than iu-the original,” The

“words United States are badly printed, and "
; the paper of ' the bills is thicker .and’ heavier

than ' the . genuine. iThe’ worst work ‘on the
counterfeit is in the interlaced ‘lines—the lathe
work—unround the figure 50 on the right.

ASSIGNMENTS IN ONTARIO DURING PAST “EFI\ .

Dixon Bros., Peterborough. .
Coolidge & Tate, Brockville.”

iMcDougall & Be]] Renfrew, -
‘P Somers ngston :

i “ “'RITB or ATTACﬂMb\'T ISSUhD vs.

-F.'A. Withiers, Whitby. ' ,
- Jung. Foot, Stratford. - .
: Anderson & Wulluce{ Orangevxlle.v

& Co.,, LONDON.& YORK,

CARLING’S AMBER ALE,
CARLING & CO.,
Brewers ¢- Maltsters,

LONDON, CANADA..

A Stock of their colebrated Amber Ale ‘and Tor:
ter always on hand—in ensk and in bottle,’ Orders

from the Trade respectfully solicited.

LOVELL'S CLASSIFIED

BUSINESS DIRECTORY

YOR 1877-78,
Contuining the
NAMES, BUSINESS AND AIJDRESS
OF EVERY .
Firm or Person doing Busmess in
: Montreal. ‘

CORRECTED Ur 10 1st AUGUST 1877,

Price $1.00
LOVELL PRINTINCG &TUBLISUING COMPVANY,
MONTREAL,

. Being appointed agents in Canada for the
best manuficturers of pure.

‘White Wax

Spermaceti and
Paraffine,

We can now exeente aMl orders from stock i in’
warehouse at manufacturers’ prices.. "Also

Tin Foil
Of any size or iliiclchgss to order. .
DEVINS & BOLTON,
.]V'ew(; Ube COURT HOUSE,

MONTREAL.

Hy. Lake, blellmg

A..G. McArthur, Cornwall,
R. Cook, Lansdowne.
J. G. Du\ is, Ottawa.
W. S. Bustin,: Uxbridge.
0. B. Charlebois, Otln.\m.
L. Soper, Tilsonburg,
Uliver & Handy, London. . .
Jawison & \Ic]_!ud)cn, Lmdsny
J C. Hodgins, Toronto.

A. Murphy, Toronto. e

ASSIGNMENTS' IN PROVINCE' OF QUENBEC DURING

. PAST .WEEK,:
D. ‘Ledue,; Hochclngn

1...0. Jodom, Montreal,

E. Lemioux, St.:John Chryso:tome
J. G. Kenuedy & Co., Montreal.’,

"J.U. Brunet, Montreal,

- WRITS OF ATTACHUMENT ISSUFD V8.,

- AH, Cummings, . Coaticook.

Thompson & Co., Leeds. R
D. Morgan & bons, Quebec. A I
ASSIGNMENTS IN NEW 'BRUNSWICK DURING : PAsT

WEEK, . R

0. Turgeon, Bathurst., -

WRITS OF ATTACHMENT JSSUED IN NOVA scoru
: . DURING PAST !WEEK,:
C(.com Sydney, C.B. .,
B §choﬁei Kenivills, -
Nelson, \‘ ull;u;e. .
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JUHN USBORN SON & CO.

WINE

—AND——

Bommlssmn Merchams
" 44 ST. SACRAMENT ST,
o MONTREAL.

Solc Agcnts in thc Domuuon for

. Cognne
; BISQUIT DUBOUCHE & G0,y Brandies,
“PIPER, }[%IDSI%CK Y&

{CARTE BLAI\GHL “wéec.

JOHN HAURIE NEPHEW, Xerez, Sherrices,
WELSH BROS,, Funchal, Madelras,
" 0SBORN .& CO., Oporto, I'orts.

} Champagnes,

BREIG, Port Venﬂren Poris & Sherrics, -

‘B‘ RIP VAN WINKLE” bchicdann Gla.
T P, GRIFFIN & CO: London, prorm Bottlers
of “BASS'S”. AND “ALLSOI'PS ALES, Anp
‘“GUINNESS'S” STOUT.

.. AND IMTORTERS OF

Fino 014 London Dock JAMAICA RUMS and

" the leading brands of GINS and BRANDIES.
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" HOW SIATL TIID \IATIO\I RL‘GAI
BT PROSPERITY 7

- We’ noticed ‘a few ‘woeks ago an articlo
~in the July:August number of the North
American Review, contributed by the Ton.
'+ David Wells, in which he ‘pointed out the
. c\tmouhnmy iricrease in the plo.luc-
" ing. power of the United States, ‘and

.“the " absolute nocessmy that exists . for .

i their manufacturers finding new markets

for bhe products of their industrial classes,
“Mr. Wells has, in the last number of the )
: sn.me Toview, undertaken to reply to what

P o’ holds to bo the most important of all

7 the questxons now before the Amorican

~people, viz. 1 ¢ How ¢an We créaté new
T and gten.her dem’mds and markets for
how can " wo
o« open new channels for -trade or en-

“ la¥ge thoso. alre cady existing ; - thoroby

. “ creating new, larger and more romunora-
" tive omploymenits for our: sm'plus labox'

Htry toits old ‘and normal condition of
¢ material prosperity 7" -At :the com-
~mencement . of ‘his article’ Mr. - Wells ‘re-
fers to the universal desiré of clvxhzed men

‘and capital, and so brmgbwk the coun-

~bottoms:

to exchtmge the: commodltles wlnch thcy '

produco: for ‘othér products which their.
fellow men can produce to better advan.:

tago. Ivory éffort is nsed to opon comi-
munications iwith distant places and io

“facilitato exchanges by all possible means.

He charges on the United States, that it
has for years proclaimed o tho producers
and laborers of other countries, “We

-¢do not thinkit desirable that you should

tsell your products or your labor in this

“ country, and as far as e can interposo

“legal ' obstructions, 'we -don't ‘intend
“that “you shall.” .Tho chiefl object. of
Mr. Woells' article seems to be, to give in-
stances by way. of illustration in which
the United Statos hias placed obstaclos in
the way: of trade that would have Leen
benoficial. The 'principal instance ad-
duced -is' the obstruction to Canadian
irade Dy the abrogation of the reeiprocity
treaty. The Argenline Republie, Chili
and San Domingo are likewise cited as
countries with. (which an advantageous
comnerce might be carried on, ,but Can-
adais the pivot on which the article hangs ;

and My, Walls has, we must admit, shcwn

up what can only be characterized as the
mean policy of the United States with

powerful effoct. Tho manner in which
the stipulations of tho trealy of Washing-
ton -have been evaded in no less than

threo. instances has Leen so deseribed Ly
“Mr. - Wells: as- to render it ‘difficult for

honorable. and

upn"ht Ameuc:ms .to

‘avoid feeling doep humiliation at tho con-

duct of their Government.. The evasion

~of the frec admission of frosh fish by

placing o duty of ¢ a cent and a half on

“ each quart of contonts of cans or pack- -
#ages made of tin or other, materinl con- -
o tmmng fish “of any kind admitled free |
“of duby under any ‘existinglaw or tr oa-

¢ £y, is characterized most justly as nulli-
fying by “a sm'xll and mean’ device an
“ essentinl p'u't. of i the stipulated: provi-
“gions: of the tlemty " Mrs Wells adds

4 ¥nd ' g similar'act adverse to the intor-

“ ests of tho United States been porpe-
“ trated by any foxexgn state, words could”

#hardly be found to express the extent

tof Amcmc'm indignation for so. inton-"
“ tional a violation of sclemn: public en-.

“ gngements,: and  the - Government -ab.

“ Washingbon - \\ould have “ been quick

“to ‘demand’ roparation,” - Another
stance is: given of the duty imposed on

fresh fish* pncked in’ ice, on the glound

that ¥ he fish in such casos do nob answer
“{o the comht\ons “of. immediale consump-
tgion,”. And then' the well known casé of

: the canals 'is_cited,  in which “Canadian
-permittéd ‘to pass’
through thc cmmlq aro:gbliged 'to tran-:

though

ship at Albzmy, 56 as to’ destroy the whole

“object of the reciprocal use of the navxgm-,i

#be- made the same.”

iri-

.coming . from - England.

ble waters of the two countries. : Canada’
is indobted to DMr. Wells -for his able ex-
posure ‘of the meanness of. his Govern:
ment, but we own to a little disappaoint-

ment ab his mode of treating tho recipro-

city question. ITis idea is,and it is un-
Llushingly avowed, that reeiprocity should
Yo used to bring: about annexation.  Te
refers.to the fable of the contest between
the sun and the wind to see which would
make the traveller soonest take off' his
coat, and advises. that tho United States
should put aside the role of the wind and
assume.the part of the. sun. Ile thinks
that, by purvsuing this policy, the Rritish
Provinees would in a decade of years he
sapplicants of their own accord for incor-
“ poration as States in the American
« Union,” or if not, that the United States’
would be enabled ¢ to {orce them to be-
“ come such by the threat, not of nrmed

“ gompulsion, but of simply clouding. the

“sun’, M. Wells, like his countrymen

generally, is 'so vain on the subject of
ropublican institutions that he. fails to

poereeive that the utterly mean and disro-

putable pelicy which he has so ably
oxposod is tho result of the system of
government under which he lives, 'No
really responsible government would dare
to commit suchioutrages as those referred
to. The “influence exerted on behalf of
the cannod salmon - interest * would ot

'bc folt in-a House of‘ Commons where the

pvubhc‘ interesls wero guarded by are-
sponsible Ministor on the- floor of tho
House. - Mr, Wolls may be assuréd that
the neighborhood of Canada to the United
States, ‘and the opportunitios’ thereby
afforded of w 1tncssnw the working of ‘tho
machinery of gover mncnb does not tond
to. inspire Canadians with “any particular
love for: the institutions under which
suell meanness. cati-be practised with im-
punity.. Mr. Wells has by no means done
justico to. the branch of his article- in
which ‘he suggests tho possibility. of ‘free
commercial intercourse ithous aniioxa-
tion. Ho says: “ Under a Zollverein system,
“such as has beén pr oposed and 18 wilh-
“out doub? practical, tho xml,lonal taxation
#of the two. countrios could practically
Now,. sutely it
might have Leen expected. from such'a
writer as Mr. Wells, that le would - have
given some geneml idea of the nature of -
a plan” that he  considers to be “aoithoul:
‘doudt practical.” - "We should very. much,
liko to-know whether Mr. Wells’ lden is’
that Cﬂ.ﬂad’t should admit Ameuc'm or,in--
other, wmds, foreign’ mwnuﬁctmeﬁ duty.
free, and inipose duties on- similar- goods,
It is hardly pos-

-sible to discuss a-scheme:of this kmd on
50 vague a stmtemcnt as: th'w in M.
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Wells' zu"bicle. kW_c shall make a 1-eference'

or ‘two'to Mr. Wells’ illustration of ‘the of-
fect of the restrictive policy of the United
States in prev enting exchanges of pro-
ducts :

“The n'mreoate value of fﬂl the ex-
“changes between the 4,000,000 of peo-

. ¢ ple in. the Dominion of Canada and

“the 44,000,000 of people in the' United
« States for the year 1875, (the latest year
“for which we have returns;) through
“ gvery ‘variely, of instrumentality was
“only $86,600,000 ; while, as before shown,
4 gyery 4,400,000 of people on the United
“ States side of the line, under the con-
« dition - of - perfect internal free trade,
« offected exchanges between themselves,
s through the agency of railroads alone, to
“ the extent of $1,000,000,000. Suppese
“now these barriers to trade between the
« United States and Canada had been

. ¢ taken down, how many wheels, spindles,

“ hammers, | cars, boats, engines, and
¢ strong human arms would, in conse-
“ quence, have -been put in- motion, and
¢« how much of the present . industrind

¢ 4 depression -in - the United States would

“have been obviated 77

One more extract with Jefclenco to the
lumber -trade.

The effect of arbitrary Jegislative rcslriul‘xons
on the internationad exchunges between the:
Uuited States and. the. British: Provinees, in
hawmpering and. diwsinishing the general. busi-

‘ness of the country, lias-been pointed out’; but

the elfect. of swel restrictions  on particular
branches  of business, obtained’ Ly analyzing

-the details of such exchanges, are equally sig-

nificant and instructive., The case: of the ¢x-
port of mamyfuctured Tumber is. especinlly a
Thus . before the expiration of
the reciprocity treaty between. the United States

and Canada, in 1865, when . Canadian lumber

could Le imported into the Ynit d SI'LIOS free of
duty, a very cnukulu:*l)ln business- existed, all
the way from Eastport, Maine; to New'Y ml;, on
the Atlantic const, nid also at certain points
on the lakes, in importing Canadian lumber-in
the: rough, working'it up by machinery into the
ready constituents of houses,—boards, looring,

shingles, doors, paling, sush, blinds, ¢te, —aud
shipping it to the West [lldlL‘b, Suuth America,

Cupe of Good llope, Australin, and other coun-
tries, where lubor was searce and wmachinery al-
most wholly wanting. - Of ‘this:’ business thc‘
Uniled States, previous to and” duiring’ the frst
two );e:lrs of the war, had almostentire control;
and it is: doubtful i’ even so muclus one vessel
up 16 that titme T¢fy tlie Dominion ‘waters for a

-‘foreiggn port' loaded ' witli ‘any such’ manufac-

tures. -The great incrense of prices and wages
during -the war, conpled with the yiresence of
Conféderate, cruisers upon’. the’ higli sens, ‘as
might have bu,'l expecled, ‘mate ially affected

{heextent of this lmsmess, but unmed ately on
the’ (cxmmnlmn 0{' the war thc c\porl increased
Aa.}m gave cvxdpncc of comp]mo ‘revival. But:
~iwhen. the: reciprocity treaty, was ‘repealed in
1866, and Cn‘xi;idinnlumber was, in consequence.

of .the duties on its importin the United States,

made twenty per cent. more expensive to manti-
facture on - this side of the Loundary-line be-
twéen tlie two countrics than it was to thann-
fucture on the other side of the same line, the
incrense was ‘cliecked ‘and the revival did not
tuke place. Ameriean manuficturers moved
their eapital and machinery across the ' borders,
or entirely abandoned the export business;
while Canadinn manufacturers ‘made haste to
take up the business where the Americans
dropped’ it, or rather, by the action of their
own government, were forced out of it So
that, whereas in 1863 few vessels loaded with
nianufactured lumber sailed out of the ports of
the British Provinees for foreign markets, the
number- of such vessels so Toaded and sailing
in 1871 was reported in excess of seventy; the
shipments of tumber, in great part manufnc-
tured, from the port of St. John, New Bruns-
wick, to the British. West Indies for example,

inereasing from 316,000 in 1855 to $550,000 iu:‘

18725 to the Spanish West Indies from.$269,-

€00 Lo $882,000; and to South America from

$18,000 to $127,000, during the samc period-
On the other hand,. the exports of manufuc-
tured Tumber from the United States have never
regained the proportions that they attained
prior to the war, $1,582,000 in 1875, as com-~
pared with $3,158,000 (guld valuation) in 1857,
and $2,7°3,000 in 1860. The annual exporta~
t'on of* all lumber from the United States, from
1863 1o 1874, has also remained almost statjon~
ary; while: the nmount -of lumber ‘imported
from the Provinces intS the United States has
increased, notwithstanding the duties and’ a
large anf,mcnmtlon of prxu:s, 1o mieet home
necessities. o
THE SOCIAL SCIE\"CE ASSOCIATION.
TR DOUBLE. OR AL'rLR\:A’rn’I‘ STANDARD.

\Ve enl,n'(.ly concur in the opinion ex-
puﬂsed by the New YorI\ Tribune, that ¢ it

is not often: that the Social Science Asso-;
‘cintion listens to'a paper of such practical -
importance as that of Professor Jovons on
‘Silver, which was 10'1(1 at Saratoga on 'the!
T hexe is not_one among the.
English cconoinists whose views are sound-!
those of Drofessor Jevons on
clutmg, to.currency. Tis
‘Tong residence in Laicashire has doubtless

S5th umf b

er than are
all questions -

been of gr cat use.in enabling him to ob-
tain’ the benefit of practical experience
in addition to his liié\n scientific’ attain-
ments.' Professor Jevons hit the nail com-
pletely on the headwhen, referring to the

apparéntly- absurd. desire of .some Ameri-
cans to load themselves with silver fetters,

by adopting asa measure of value a metal
now almost. universally’ rejected. by the

most enlightened: European  nations, h,e“
_said. most: truly : “No American’ will be!

“lotter-off, unless indeed it:be the few

"¢ proprietors of silver mihes.who, being’
“rich already, will become richer still.":
" Professor Jevons. must: be av qic of the.
‘specml enlver mterests of: Senator Jones,’;

the disinteresied anthor of thie report in
favor of the double, or, as Professor Jevons

" prefers to call it, the alternative stand-

ard,. It would be hardly possible to say
more in the small space which Professor
Jevous' puper occupies. It isrveally dis-
heartening to notice the eflorts which are

.being made to induce Congress to sanction
-an act which, if committed, will' most as-

suredly destroy all confidence in the honor
and - good fuith of the Government of
the .United: States. And how ‘can any
reliance be placed ‘in the action of Con-
gress? The adoption of the alternative

_standard for the future would be simply a
- stupid blunder, but if silver were made a

legal tender in order that.the principal
and interest: of the national debt of the
United. States and of the innumerable
State, municipal and corporate obligations
should be made payable in that metal,
then a most gigantic fraud would be com-
mitted, but after all it-would only differ
from the frauds whieh Mr. David Wells
has exposed in degree. The dan fraud,
and the ice-fish. frand, and the inland
navigation fraud are mere petty rascalities,
§o mean as o excite no feeling but con-
temnpt, but the silver swindle of Senator
Jones would be something to astonish the

Sworld,

We have not ('mled to notice that Pro— v
fessor - Jevous . is verdant. enough - to
believe, or. polite enough to profess. to
believe, that thereis no intention to evade

‘payment of existing liabilitics in gold. He

argues, very forcibly, that a gold standard
is immeasurably superior to an alternative
standard ‘of gold and silver, two ‘meials
which ave constantly varying in value, but -
he wholly fails to comprehend that the
chief olijject with the advocates of silvor is

o .repudiate a portion . of the foxex;,n in-

delitedness, in fact £o play a sharp Yankee
trick on the Lmope.m creditors of tho
United Statos. Pr ofessor Jevons observes :
“ [ take it. for granted thas i the United
“ States were to adopt silver, the I‘edeml

Ctand St_qtc; Govex‘nments would make pro- -

“ vision -for the payment of past obliga-
¢ tions, including the_wholgna.bvioxm_.l_dab‘t,‘ .
4 State.and’ city debl; railway bonds, &e.,”
“in the gold money in terms of which
“ they were coutracted. He ploceeds, ‘f I
# am sorry to sce indeed that M. Cernu-

f“ scln, if' I read him rightly, proposes that ,5
# fall eusbmg debts stxpulated in dolhrs o
“of w hatever dcnomnntnon sha.ll \vxthout{ ol

& exceptlon be p'my'l.ble in t,hc ncw b1 me- ‘
# tallic curreney.’ Sucha meqsurc would '
“ verge, closely upon a breach of, faitly, for"

~ % the change would be made on the n'round

‘" t]mt silver is deprecmbed And 1f‘ a.ms;
“ probq.ble, ‘the’ bi-mnetallic gystem. would .
‘f nob rcstox.c sxlvgi to its: ouguml vvn‘lq‘e,' .

:
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¢ then “creditors will: plainly lose ‘to the
“tadvantrge of debtors.” - Most assuredly
% they will, but the debtors are the citizens
" of the United States while a large portion
" of this creditors are Ruropeans,; and with
“the latter Professor Jevons may be assured
“there will be very little sympathy on the
[purt of the sovereign people: ‘Tn theobliga:
- tions of ‘the United States the term used
"8 # coin,’” and in all such obligations made
' pnm to the demonctization of silver it may
' be plausibly argued that at the time when
the obligation was made payable in coin,
“it might h:wé been redeemed with either
" silvor or gold coin. For along period of
" years prior to the suspension of gpecie
payments, gold. had Leen- practically the
- measure of value, and since the suspen-
sion, all payments-of interest or princi-
~palhave beed made in gold. - On the clear
- understanding, that gold was the measure
‘of “value, United States securities- have
_‘changed hands in the open market daily
* for years,: ‘and.it is beyond ‘doubt that -if
“it:should:be decided to adopt the bi-mo-
tn]hc currency, and to - pay-the outstand-
1ng obligations insilver, the United States
- will be deemed guilty of fraud throughout
“the civilizéd world; and “the consequence
i1l be & want of confidence that will en-
“tail'a loss immeasurably greater than any
ploﬁt t]mt will’ accrue from the swindle.!

Umted States journals’ that advocate: the,
i-mctallic’ currency make no ser uple of
defendm" what in our opmxon would be a

' Jevons is mclmed only " to chamctenzc it
a8 an act “that “\\ oulcl ve 1"e closely onaga
; breach of faith.”

- * fegsor Jevons_ gives no- encouragement
" "t0 “the' iden’ that - it would: be possible
“t0™ mduce ‘the Europiean Stateb that hiave
g adopted the gold: stancLud c¥en ‘to. con-
"sider “the expediency. of remonetizing
S "silver Eng]tmd most - assuredly never
could Te induced to entertain sqch a
"“¢himerical idea for'a ‘moment,
~Jevons has ‘pointed out' very clearly the

“mistake’ thab is’almost ’ constantly made,
e of Jmn«mmg that, on resumptlon, a vmy

In the’ United Shtes the' people are 'S0

would on]y bexeqmred to settle national
) u]'mces, and the' pl()b‘ﬂ)lhty is, that the

mucli more than will netunlly be reguired.

o all applCllulblOll hom'

. demmlds‘ of 'coin. p

- 'We write plainly because nearly all the -

lear. breach' of faith, though Professor.’

“Wo'are  glad - to obsez ve ‘that Pro-_

Professor
‘,‘]arge supply: of "gold’ will be lcqulred | cess ‘of ‘any previous year,
‘accustomed to’ paper, money that" gold:
‘amount ‘that ‘would be deemcd sufficient
10 mect demands for specie. will b6 found:
The: ’l‘1easu1y ‘should’ be plotected with

ample supply of United States bonds’
i '4 01'4' per cent mte1e5t whlch;

Mr. Jovons is pei'fectly
correct as to the propricty of having the
reserve coneentrated, but, owingtowant of
local knowledge, he suggests  Washington

as the place for holding the reserve, in-
‘stead of New York; which would obviously

be much more convenient. It would cer-
tainly be a step in the right direction’ it
the English sovereign, French 25 franc
piece and United States hall éagle could

" be assimilated in  value, and the present
is a peculiarly favourable time for the!

United States to make a change in sueh a
direction. We purpose taking the first

favourable opportunity.to publish Profes- -

sor Jevons’ admirable paper in full, and it
will, we have. no doubt, meet the approba-
tion of Canadians generally,

TIIE CANADA LIFE’S REPORT.

At a time when the principle of Life
Assurance is' passing through the sever-
est trisl it has ever yet encountered,
owing to the general commercial depres-
sion, but chiefly perbaps to the character
of the many recent failures in the United
States, it is gratifying to observe that
our léading Canadian companies have not
only kept pace with the progress of form-
er ycars, bub : have,: as in the case of the
Canada Life, made advances .in amount
and - character of business, . done, " which
would be incomprehensible. were e not

‘aware of the ground ‘lost by 1cspoct‘nble

American insbit.utions doing . business in

'Canada, who have suftered sever cly during "

the past  twelve months, through the

‘want of confidence established in tho -
‘minds’'of ‘the people:whose suspwxons»
were daily fed by d'\m'\"m" rumors ‘and:
new- failures. concerning Ameuc'uz com-f»
The  Canada - Life, fully aware of
the great prosperity which lay in store for’
ity has managed itsa{l‘uixs in such an opén’

panioes.-

and satisfactory manner that no suspicion
ever could attach to it, S(ltlshcdvlh'lt, apart
from thorough security to’ the poliey-liold-

ers; it is possible to do o business profit-

able to the Company also:  The -Report
of the thirtieth yoar of the" Company’s

e\xstcnce, which we'give elsewhere, shows
¢ largely in ex-.
approaching.

that the: applxcmons were

nearly 2000 in number, for the sum’of
almost 34 millions of doll'u's

Percent.'of the applications were declined,
‘Fhe l'esulbof the careful’ nnm,frement in
this rcspect as wcll as’in tho- master of
}mvestmcnts, ig“seen .in " the
the mtercst mcome of. tho Company dur-
the ‘year;’ ‘Lmounbmn to /$179,997,
more than’ sufhcxent to meet the ‘year’s

1osscs by dc'tl‘.hs, \\'luch 'unounted to bub

4140,244.

‘dear.-

As an'evi-:
“dence of the care exercised in the selec-
tion'of lives, we observe that about nine’

f.\cb that

was:

The total in'comd of the Com-
pany for the year under review amounted
to $660,470, and"its assets have been in-
erensed by the sum of $331,283, i‘nveste(l'
in first-class securities. The ability to pay
a dividend of fifteen per cent. for the
year; determined by-a thorough o\mnim-
tion of the Company’s assets and, sccuu— :
ties, is an evidence ‘of success which we
hope to find always c¢haracteristic of tho
Canada Life.

EASY LESSONS ON POLITICAL
. ECONOMY. )
On Banking, (Continucd.)

It will be:observed that the office of the
banker is always something more than
that of a. trusted agent or intermediary.
It is bis business to learn who may safely
receive credit-and how far; and in view of
the prdcticul. imperfection ‘of all such
knowledge, so to distribute the advances
he makes, as to thelr number and aumount,
and the nature of the security on which,
and the. term for which ‘they are made, as
tokeep the capital under, his control em-
ployed at the highest average rate ofinter-
est and at the lowest average risk of loss
that is practicable.

Banking, then, consists in transfering
capital from where it is little wanted to
where'it is much wanted, as: commerce

‘consists in buying commodities whero they

are cheapand sellm«r them where they are
~In other.words, bankers do for
floating capital what merchants do foi the
goods they deal in. Neither are producers;
they. are simply distributors; and tlic
gains of both are increased by their.sue-
cess in adjusting the syupply to the demand.

. Theinstrument with which a banker acts

is eredit, and his mode of ‘action; though
1(: varics much in form, is o,lways themme‘
in offect. ~Itis always either a loan,ora
postponement of a demand for the repay-
mont of a loan.’ The word + “ forbearance
as the old name for mtelest, ” is here ex-
plained:  The: creation and the use: of
floating capital: is one conbmuous 1cb of
forbemance. :

It is al\\ays implied on the face ofn bill
of e\uh'mge that: the c'lplt.ﬂ it represents

18, during the: period for which the bill is’

drawn,actually invested in-some such pro-
ductive business as described. - If this be
not 8o, the bill is deceptive, and falls into
the class of what is called ¢ accommodatlon

‘paper,” or bills.' produced " by collusion
“ between. the" drawer and the’ acceptor
;which' really lepxesent not'a transfer of
"‘capltal in the oxdm'ny courseof busmess, :
but o desire bo obtain possession of capmﬂ :
‘uudel pletencc of‘ such a ¢ ansfer. ‘
: pmt of Lho nced[‘ul sl\lll oi‘ a b'mI\m to bo

(It is
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able to" detect” these pretences. To be
safe’'in his daily business, he should beable,
by himself, or his agents, to detect an
accommodation note some\vh.).t asa terrier
detects a rat.

'l‘hc banker is not to be confounded thh

the money-lender, or the broker. The-

money-lender lends only his own ‘money,.
e is paid with interest and with such
profit as may bo earned by his skill in
assessing the value of the security on
which he lends.
loans; as a mere agent he hardly needs
either capital or credit. Iis service is that
of a go-between. The bill-broker approach-
es more nearly the functions of w banker,
The discounting of bills is one of the chief
sources of'a banker’s profit.. But the bill-

broker does nothing else, and he always.

does this with a view to taking the bills to
a banker. ~When the broker has discount-
od tho paper ho endorses it, and so imparts
to'it his own credit ; he has, theiefore, need
oferedit ; but the eredit he properly needs

s rathoer that of personal skill than of capi-
tal. In form, he iakes himself liable for
the ultimate paymentof the bill ; in eftect,

he rathoer 'signifies his knowledge - of, and

sabis{nction wmh the origin and. character
of the bill. “The servico ho roenders to the
makers of the bill is” that of making the bill
more readily negotiable by a banker. The
service he renders’ to the banker is that

-of ascertaining ithe character ‘of ‘the bill,
and so0- aiding the banker’s knowledge of-
the transaction he is asked to take pax't; in.

He finds payment for both these services
in the»chﬁuence between the terms on

which he receives. tho ~bill "and those on ‘
which he hands it overto the banker. "It

is true that, in some notable: instances,
bill- brokers have extendcd their business
by receiving money on‘deposit ; ; and have
so taken up much of the ordinary business’
of a'banker. But' the’ results have only

marked, in practice, the danger of combin-~

ing fum.txons whicly eall forquite different
aptitudes.:
cmpitﬂl but neither: to o large extent.
His main qu'ﬂxﬁcablons must be personal::

These will- not be supphed by capital or

credit, nor will they be pr esel'\'ed by rou-

tine’; nor can they be reftdlly Lmnsmxbted :

.IIence his success, like that of other pro-

; fessional men, may be expected to die
The' history. of -the house’ of.
“Overend, Gurney & Co., as comparad with -

the lustmyofm'my banking ghouses, aﬂ'oxds

‘a prcgnant 111ustrat10n of this.

(1 le contmucd)

— ‘\Ionhcnl W e'us a mare c]xectﬁll nppenr— .
ance : than:it has for several Scplembers past: - |
‘ Bllyurs are ﬂ)d\nw in from evcn) duccuou to

i filling orders..
*ful, and antumn in évery respeést opens. propi-

The broker negotintes’

o the Beeond Bmpire,

Abill-broker needs credit and .

replenish their exhausted stocks, and merchants
are at work-early und lote selling goods and
The:weather is simply delight-

tiously.  Itis to be hoped’ that the lessong so
dearly learned. durving -the past three years
will not have :been in vain, that out of evil
we.may glean some proportion of good. Let
uot the many furget to show their appreciation
of the indulgence vouchsafed them in the hour
of need.

Tue Denr or Paris. - The debt of -~ Paris,
France, on Jan. 1, 1877, hadl reached. $380,000,-
000. The popul'umn is 2,200,000, Tha.debt of
the Kingdom of Prussin, with 24,000,000 inhabi-
tants,: is not. more than  $230,000,000. Nine
separate lonns constitute the debt of Parig, and
of these five, amouming to ¥200,000,000, were
incurred under the Tmperial regime and before
The remaining $180,000,-
000 of the debt has been contracted since the
dlose of the Germnn war. - The annual require-
ments of the debt for interest and sinking fund
were only $3,000,000 i1 (860, but in 1877 will be
$21,000,0060,  Therate of interest paid by Paris
wits 4.49 per. eent in 1860 before the war of
Germany, 5,26 per cent in 1871, G per cent in
1872, nad in 1876 4.78 per cent. The expenses
of all kinds for the present yeir will roach $54,
000,000,  The revenue Lo meet this owlay is
derived from direct taxes, like the commuual
centimes or the specific shave of the manicipal-
ity in the direct taxeslevied by the State within

‘its area, from the octroi or entrance fees paid at
“{he gate of the city by all articles of consump-
tion that enter it, from the proceeds of real estute,
‘and frém the income of the city from corpora-~

" tions to which it has granted wonopolies. © The
present annual income from the octroi duties'is |-
- $24,000,000, a charge of $11 a year upon every

man, woman -and child living in Paris. The
profit to the city. from the manufacture of gas
and from’ the water-works is about 4,000,000,
With all this heavy: debt and oppressive taxa-
tion, the Gity of Paris is growing, its consump-
tion is in¢reasing; and its eredit improving. .

.COUNTRY NOTES. ‘
Dorauis.—Trade isivery dull as yet.  Crops
in general are good, ‘but furmers not having
yet marketed their, grain, money is- still scarce.
The continued . dcplessmn on - the lumber: bas
also had its effect. .
Acrosvars—Crops of all kinds have yiclded
well, “this should fnuhlxtc cullec;ioxxs and
nmke things better.

Lacuure.—This" sectionis {o a considerable

extent 4 dairying country, but the, crops grown:
have : proved - excellent.

Farmers should- be
enabled to pay up a large proportion of lheu‘

: mdtheduc s this fall.

'-—The potato rot hns appemcd in seveml

' sccllons of Nova Scotm

— I]nmston. Ont

) steam fire engine.

L= The Lake Superxor iron lmde is 1cpm ted
to be: dull.

—'A’ manufacturing fir m near l (.llt.\ 1110 I\a\'

"slnppcd 600 doors to Austm!m

i

.000. cases, valued at $1,300,000. .

hias votcd to puu,lmae o

— The dividend to the creditors of the State
Savings Tusiitution of Chicago will. probably
be between 30.and 40 cents on.the dollar,

— Shipbuilding.is being actively carried on
in-Prince Bdward I-land, and launches are -
freguent. )

— The quantity ot timber passed. over the
slides at-Ottawa this yonr is 900 cribs less than:
last season. . ;

~—The N. Y. Herald affiows that President .
Hayes favors Reciprocity with Canaday and will:
endenvor to have s new treaty negotinted.

— The liabititics o’ Coolidge & Tate, furriers:
Brockville, are about $6000, Those of D.
Morgan & Son, Quebee, are $45,000, with assets
nominally Iarger but expeeted to show counsi-
derable depreciation. L. 00 Jodoin, dry goods,
Mantread, hag $8000 ltwbilities with nowminal
assets of 10,000,

— Artiliciat flowers are made in Paris-which
indicate the approaching - changes. of the
weather. In “fitir” weather, ihk;\f arce biue;. -
“ehange,” gray; and “rain,” red. They are.
quite the fushion, o

— Notice is given that appliention will be
made to the Ontario Legislature for an act to in-
corporate ¢ The Onlario Express and Transport-
ation’ Company,” for the carrying of goods, the
places within the Provinee where its operations
are to be carried on being Listowell, Stratford,
Woodstock, Simeoe, Port-Dover and neighbor-
ing towns. The eapital stack is $100,000.

— The Loudou 7imes in its money article of
Saturday speaks of the Canadinn harvest as the
Iargest crop taken from the soil of Canada for -
fiftecn ‘years, and congralulates the people. of

- England on. the liberal supplics of wheat thnt~
‘may be expected from that colou)

— "The French wheat crop is ¢harncterized ag
bemg below the average yield, . Straw is plenti-
ful, ears are many, but the grain'ig small and
scanty, especially, in. the ‘plains, valleys and
rich soils.” France will probably have.to im-:-
por{largely this year, and its sn]nphes ixom tho
Levant will be greatly “eurtailed. : :

— The. senson’s cateh of salmon in I‘mser .
river, in British (zohlmbm, is estimnted at 200,-
! 'Lhe Victmia,
“Colonist snys that while. Oregon bas but one.
salimen-producing. river, British Columbin hiis )
five, . besides many. bays; harbors, _nnd nver'
mouths where salmon nbound

— The fumine in Indiais of such vftst extent
that the uimost limit of private bﬁncvmepce
would feed the hungry for but a brief time. In
England ' the. “ealamity -has been recognized,
though somewhat more tardily than on the last

_occasion, and the noble'sum of .£62,500 had been'

suhs(ubcd to the: Mahsion-house ' fund up to
August 30. Contributions are still pouring in.

. —The revorts concerning the \Icw York Life’

‘Ins. Co: pullished in the dml_‘, papers of lhut"_

city last - week. are now, (ln‘ough tlic  sAmie

~mediums, ‘said-to’ be entirely foundationless.’

For two.morths the New York \Supermtcndeut -
of insurance has made no investigation of in-
surance companies, Laving exhatsted the appro-
. priation available. for: that  work. :
has just been rendered by ‘the Atmmo) General;

of the Stafe, and will énable the bnpermtondcn& R
“to'resume his O\nmmnuons mthout“mlmg 1o

tlxe Leglslaturc o mnke fm approprmtlon.

A-decision
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3 Ak auctioneerin New  York s found a
pro(‘tnblc "business”in the ‘sale of worthless
'securities, chiefly to one purchusor, who was
““thought td have a manin for: throwiig  his
‘money awny ; but who proved, on questioning,
10 hiven denl of method in his madness: | He
explained that he sold them again % for assets.)!
" Hlis customers were -j-eople who comcmpluled
“failure, and the worthless stuff he dealt in was
nsed tomake n rcarech\blc showing of nominal
assets in the schedules filed in b mluuplc) ’
. cuses. : [

“of ‘much longer duration than nt any previous
pcnod such nhsoiute impecuniosity has never
‘prevailed in :the last. two yewrs as ocewrted
thirly-five years ago.  Then Mr. Ticknor writes
to Sir. . Chas. Lyell, under date November,
1843 i~—*¢ . There has been great suflering in all
onr Slulcs; and. in some, lke Indiana ana
Tllinois, a proper currency hms disappeared, and
men have been reduced. to barter in the common
business of every-day life.
Philadelphia .was nothing to the ‘crushing in-
solvency of the:West and South. The very
Post-Olfice felt the cffects of ity men with large
landed ostates being unable to tike out their
letters, beeause they could not pay. the postage
in” anything the Government Uﬂlc;.la could
: properly receive,” :

- —The volume of businéss done by the Grand
Trunk railway is enormous, and can hardly
“be rcnh/cd even when the figures arc- pre-
sented. . The year ending June 30, 1877, shiowed

in‘the history of ‘the road, nltbough, owing to

large ‘as ‘might have ,bcen expected. © During
this ,period ‘the number ' of ¢ars crossed on the
; ferry at Point Edw nrd was : East, 66,500 ; west,
67,350 ;. total, 133, 85ﬂ Besides tllcsc there were
8,000 cars sealed by the U. 8. customs authori-
- ties at Point Tdward ; 9,108 cars of Jive stock,
-and 10,950 passenger and bag gRge’cars, muk-
ing":‘i"tbt:ﬂ number of: 162,368 ‘cars’ crossed and
senled, or an average of 522 for each working
da) Tlns Would “make 33 miles of cars daily,
Zorin the’ year 1018 miles; a string long enough
1b extend from Chicago to Ncw York, and lap
over n hundrcd miles or so. - The business of
..the currcnt year is likely to'be greater than

13 8’6 ears crossed

e —Onc of the reeohmona ndoptcd b) the
 Conference. of I‘rcc-’l‘mdels, held at Saratoga

" ted States and (Jnm\dn, \\'hu.h e\pucd in 1863,
! was commt—rcmlly bcnehcml to both® conntrlos,
- and intended to pxomolc that. stafd of friendly
feelmg which is most desirable tube maintaited
zunong nelghbonng peoples,’ and e believe the,
- time has come for a reuewul uf rccnpmcul trnde

: -—’l‘l ou oh ﬂle lmrd times since 1875 hm ¢been -

What you saw.in

; the greatést Amount of ‘businéss’ ever lmnd]cd'

“the 1 tes of fi Hﬂ fit t50 1] ; . .
e 10W ra €8.0 re)g Y e’ ]11‘0 8.were not so ‘poliv’y would be to increase the National B!\Uk

" 1ast, as already during. Augnsc there Im.ve been ’

- last, wcel\ was' as follo\\s = RL\ olved, That-
‘i the treaty, of rcclpmcn.l tmdc between the Uni-

. being founded: thereon.’

been bnd]y bitien, . 1t snys,~¢ They, nndértook '

to sell the farmers’ produce, - which' they had
not yet hought, at prices lower than the farmer
was willing to accept.  ‘The farmer was not
consulted in ‘the matter at all, apd they have
begun now to séud out their ord»r:. to Chicago
and Milwaukee ‘and’ Lo scour the Nmth West
to'buy in the property which they had agreed
to delivér this month.  Qur advice 1o the far-
mers s still to’ hold on, selling only ‘¢nough
whent-to meet the lcv'lum e demands, and ata
wood round price”’

— Tor ty-two head of Cnnadinn ghort-horns,
the property of the Hon. M.
Compton, Quebee, aud Simon Beattie, of Mark-
ham, OQut., were soldat Millbeck Stock, Winder-
more, on the Hth inst., vealizing 16,280 guineas.
The average per head was about 388 guineas.
The &Hth-Dachess of Hilthurst hronght 4,300
guinens ;- the 3rd- Duchess - of  Hillhurst, 4,100
guineas; the : 24 Dul\l, of Hillhurst, 7 \e.u»old
brought 800 guineas. . The average realized—
nently $2,000 a head—bhas not been renched be-

fore in England or on this continent, and has

only been c\'ceedcd once in ‘Australin.

— The .lnmm\ convention of ‘the Ameriean

Bankers Associntion’ met in New  York -on

Wednesday.  8ir Francis Hincks addressed-the
meeting, and gave an account ol the finuncial
‘policy and banking system in Canada: - He said
he thought it desirable that a mutnal under-
smnding should be come {0 between the United
States Treasury and the banks, that the former
‘issue no notes between 5100 and 350 and small
‘denominations under $5, - The National Banks
should be “satisfied " with - their! circulation of
1iulqs of 85 and upwards. .. The effect of such a

circulation, and therehy the loaning power of
the banks, and give the nation a bank note

.currmc_) superior to any country” in the world. :

-

— The Fishery Commission at present in ses-
sion at Halifsx, gave o decision on: Fridny,
previous to ndJolxl‘xlxnenl, which compluely des-

troys the idea that the Washington Treaty put’

an end to all disputes relative” to the North

“‘American fisheries, " If report is correct, and it

seems ‘to be well founded,’ the ‘counsel acting:

for the United States asked the Commissioners -

in'rule that the (zomlmssnon did not consider it

within their province to award compensation or - |
- ke into consideration the nd vantage to A mei- -
“can fishermen in British waters of tr:xhshippjng
" eargoes or buying bait, ice, dnd supplies.. . ‘Two
. duys’ were spent - aver tl\e argument of the .
queshon, nearly all the counsel of both sides-

taking- part. The counsel for Great. Britain
took strong ground '\g:unst the’ prnposmon, for
a large portion of the British case wns devoied

to pomlmtr out ‘the ndvunlnvcs o Ameriean

‘fishermen of being ina position to purchase bait
and supplies, a claim’ f01 ‘large compensation

conlendcd that'the Wnshmglon Treaty gave no

~-guch privileges to their ﬁshcxmcn, and the pre-

sent Oommlsswn should not’ take them ‘into

.‘cons:dgmuon. The ldea of the x\mcrlcnns seems
"o be.that a large number of our people, - being
g mterested in trade with the Amoucnn hshexmcn
© will  prevent- the - Dominion; ‘Ggvernment. hom
: mtclfermn- \\'lth the luttcr

. CGochrane, of

- The American counsel

Thc Comm)asxmclsf

gave f-upanimous decision that they. were in-
competent to award compensation for the trin-
shipment of eargoes in- British waters, or for the
purchase of jee; bait, and supplies. Sir A. T,
Gailt, it is said, slaled when' the decision was
given that there was no help for it, they were
bound by the strict wording of the \Vnslnnglon
Treaty. The Ameriean Goverument. cliaims
that & subsiantisl advantage. has been gained
by this (\Lcmon o

— The f‘ullo\\'ing dissolutions have taken
place during the wecek :—John Vassie. & Co,,
St John, N.B. 5 [Desmartenu & Bond, Monireal;
Wu Begg & Co., Kingston; Noble & Green,
liondm; . Snudden & Co., Toronto; McGib-
bon & : Dafzicl, Sarnin;  Anderson - & Barber,
Hopewell; G, Ormiston & Cur, Tlalifax I)ld\-
son & \lnmlmﬂ Tamilton ; Cassils, Stimson &
Co,, Montreal, leather merchants; have admit-
ted B, A, Whitchead as o partner, and . J. 1,
Starnes, manufacturess' ageny, has clinnged his
style to Starnes & Watt. The following have
rvetired or sold out :—Philip Harding, Gorrie;
Thos. Neeles, lwlﬂch), Thos. Butt, Kinghorn ;
Mrs. Sainh Carson, Newbridge; \'J Al Ad'lllla,
South Mountain; Thes. Lunn, Toronto; Jas
Morris, Warwick (also compromised " at 65
cents); W. B. Goodwin, Waterford ; P Camp-
bell, St Schastien; Dunean  McGregor,
Almonte; - John Nis, jr, Brighton; Alf.
Stcpht-ns, ,\hldwll. AP Morgan, I’L(cxbom,
J. Perkins & ‘Son, - Petrolin; R. B. Tucker,
Vittoria; W. H.-Colling, Rock Islnnd A.
Wilson, : jr., Humilton. The following  have
called " meetings *of - their creditors :—John
Edwards, stationer,” Toronto; Graham & New-
lands,” builders, Hulifax;’ Lydiatt '&  Co.,
sinined: glass works, Hamilton ;. W. Thompson
& .Co., commission merchants,” Hamilton.. The

following -~ are -offering. ' to- compromise :=—C.

Shiclds, Centerville, at 25 cents 5 Joseph Denni-
son,. jr., J(‘\\'(‘“OI, (,oxn\\n.ll at 50 cents; W. I,
ClufT, h\exy slnblcs,Ottmvn, at 35 cents, AL M.
Pyke, gents’ furnishings, Ollnwn at .50 cents;
8. Vickerbam, grocer, Stratford, at 20 cents A,
Morton, starch worksg, Brnntfotd at 33§ cents;
J. L. 1’u,\ ost, grocer, Joliette, at 40 cents;
Richard \Vc]sh trader, - St. Johns, at: 25 cents.

:The I‘ollowmrr have compromised : +—John Smith
& Co.y- clothing,
“Joubert, . 'boots mid shoes,” Montreal,
‘cents; P, J. B Hensley, dry goods; Mon'treal,
Jat 85 ccn(s N. Pouliot, of Pouliot & Rohumllc,
_dry goods, Qucbcc, at 60 cents. J. m. ‘Cowherd,
“Ainware,

Ottawa, at 40-cents; Léon
at. 374

Brantford,”: Wm. - Dickson, ‘general

‘denler, Parkhill, ana Noel & Ferlnng,  cabinet-
mstkers, Monhenl are askiug for an, e.\((_nsmn.’
W, Booth, p-ﬁntur, 'l‘oronto, has been sold,

out by -the sheriff.; Demunds of assignment

hirve been made on D. Ledue, butcher, Hoche-:
Hhrrn, and: M. Mullin, lumbe rmerchant, Mont~
'rc'l.l “Jacoh Gol(mm), Aacaster, and Foreman'

& Son, (Jqllmfr\\ood lmve becu cloged \mdcr

: e\c(.utlou

CO\’\’E(,TICUT : I\ISUR:\\'LD I\'VIZSTIG A-'

-TION.;-

'1 hc ingairy is f‘requemly made, wlw docs not
the-Specinl Commission appointed by:the-legis-

;latare of - Gonnecticnt mnke report’ concerning:
the other lifé-insurance companies’ that. llmv
“were ealled upon to e\mmu(., asthey. llu\'e doue




.“i
!
i

‘of using coin, whether gold orsiltver,
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in’ the case 6f the Charter Onk? First, because’

they have not had time to examine all; second,
becwise they are to make report to the General
Assembly 4t the next session. and not until then
concerning all companics that are nscertaine

to be solvent. See. 4 of: the Senate joint resolu-
tion provides that wheénever the facts found by
such Specind Commission relative to. any such
life-insurance company . are such  as. would
warrant the interference of the Insuvance De-
pariment of the Stite in the wanuner now pro-
vided by Jaw, $aid Specinl Commission shall
certify snid filcts to the Insurance Commissioner

‘of . the State, and he shinll thercupon take such

proccedings relative to said company us is now
required. by law to be taken when any - life-
insurance companyis insolvent or does not have
the reserve required by law,” Concerning all

companics in Connecticut” which the Connnis-

sion, decleres sound, sec. 4 provides the suid
Commission shall . make report to the next
session of the General Assembly —Boston d-
verliser. ;

" PROT. JEVONS'S PAPER ON SILVER. -

‘Tt is evidently impossible 1o discuss the jn-
numierable-facts off the: Silver question in o
brief paper like the present, =My purpese must
be pestriet d almost entirely 1o expressing the
conclusions. which  foree. themsdelves upon an
English reader of the recent discussions. ‘In
geveral ‘officinl publieations—in the cxcellent
minority report of Prof. Bowen, or the works
of Mr. Blake, M. Cernuschi, Mr.. S..Dann Hors
ton, in Mr. W, L, Faweett’s us=efal.** American
Handbook of Finance? and in numerous minor
bouks or articles—we have abundance of fucts.

* Wesare not likely at present to get more infor-

mation of importance, and our task, therefore,

‘is'to digest what we bave, and to interpret its

outcome wisely.. X
The gencral result, asg it appears to an Bu-
glishman, is that the United States should not,

s or rather. cannpot, adopt the double. standard:

If the attempt be made, it must be made, either

~awith or without the similar action of other
“pations. . But the first supposition is easily dis- -
‘posed -of. . The notion of M. Cernusehi  that

there might be o congress of nations, and that

the Jeading commeicial States might be induced
16 unite in adopting bi-metailic money, is
chimerical.. Several of the more important
European uations have, for the present, no hope
( Germany
is only now establishing an’ excellent. currency
on a gold. basjs, and js most unlikely to aban-
don 1t without further trial.: .The Seandina-

“vian - kingdoms' have no reason for -retracting’
" their late adoption of gold, which. has done no.

harm, ~Kven France, which has still the law of
tlie double. standard in  nominal “existence,

shows no desire to put it into: eperntion again,
- having ‘éxperienced the trouble uf an atternat-
- ing standard, and n heavy silver currency.

- "As to Bugland, there is not. the most remote
chance that the proposal would be aceepted or

eveén enterlained here. The ypresent Iinglish”

system of metallic. ' moncy has' now: existed
alimost unchanged since 1816, and it has work-
ed so_satisfactorily in. most respects that it
would'require very strong reasons for making'a
fundamental change.” Even were there o consi-

derable weight of “evidence -in: fuvor: of . the
».double standard, it would probably: be found.
impossible to persuadé the' House oft Commons -
.toaceept it. 'In nothingis the English nation

so conservative as in matters of ‘currency.

“Toshow this by some instances, I may mention-

tne question; of: decimal money. "Nothing :is
more apparent than the superiority of a decimal
system, :.Jike " that'.of - the -United States or

France, over our £ s.d...The subject has been:

discussed, ad nauseam,. for forty or fifty years,
ang some . of ; the ablest men, such as'the Iate
Prof. De:Morgan, wasled greatliborin advocat-
Jing the obvious reform ; but. nothing has been
done, and weare, perhaps,’ further fram suceess

“than ever. ‘Again, there is absolutely no sensible

" reason . against., the use of one-pound : notes,
which,  have been inconstadt” cireulation™ in”

"Scotland’ from ‘the first origin. of the Scoich

i

SE

banks. But -an English’ Chancellor of = the
Exchequer would not ventore to propose their
use in Bugland.. When it was shown, 2’ few
yeéars ago, -that the alteration of the pound ster-
ling 1o the extent of two penee would probably
lead to’ the establishment of international
money, our financial wisencres decided that it
could not be done. What, then, would be the

re¢eptlion in Bangland of a proposal to subvert

our standard altogether 7 So long, too, ns the
mother-country vetnrns the golden standardq,
tLere would Le no chance ‘of . the Australian
and South African: colonies abandoning it. " 1If
then, the United States were to adopt -the
donble standawd, they would throw into con-
fusion'the monelary relations of the foremost
canmercinl nations, while " the universal bi-
metallism essentinl to the success of ‘M. Ceor-
vuschi's’ schemes would be as far distant ns
ever. k

If, indeed; the adopted-legal ratio of gold and
silver were suchas to enuble. gold to cireulate
in the United States, then noceffeet on the value
of silver would be prodiiced, and all the dis-
cusstons - would end in nothing. If the Jegal
ralio were 154 to 1, ns proposed, then full-weight
gold coins could not circulate, and-the currency
wnd the standard of' value would cousist of
silver only. “American trade would be bam-
pered by s money. 153 times as heavy as it need

be. Amerienns wonld be londing themselves

with silver fetters ;) and for what purpose 7 In
ovder that the rest of the world might enjoy the
superior convenience of gold money, While other
adranced nations are passing, one after another,
from the silver age of currency o the golden
age, Americi, and probably - Awmerien alone,
will be stepping back from the gold age into
the silver age,. - This'scems to me about ns wise
a3 if the men of the bronze age had solemnly. de-

cided: to rejeet bronze,ind to go back into the,

stone age. In o matierof this sort we must take
account. ‘of general and long-continued. ten-
déncies; 'and “the {endency now appears to. be
inevitably toward the general adoption of gold
as the standard money. "' S

Tn the last six centuries both the precious
metals have hecome  greatly depreciated,  An

agricultural Jaborer can now carn:in England
‘byn day’s labor about ten times asmuch silver
as he could six centurics ago (about 350 grains
cof standard silver.as compared with 34 grains )

Silver, too, is deprecinted more - than gold 5 in
the middle ages the ‘ratio. was 10 or 112 tol;
now it is 16, or even 20 {0 1. :

To attempt; to arrest progressive changes of
this ‘kind is blind »#nd vaimn striving aguainst,

Providence. Why should we try to keep silver
denr? 1 the mines of America yield so beauti-

ful a'metal in sufficient abundance, why should

we not enjoy the use. of it for ornamental and
useful purposes, for which it is at present. too
expensive 7 Why should ave wilfully employ it
in the very way.in which it.is not useful, but
simply “inconvenient 7--When looking. at pic~

“tures “of Indian women who load themselves
with silver bangles and anklets; it is diflicult

to help wondering how suchin weight of orna-’
ments can.add to the enjoynient of life. Van-

ity ean explain ' pood. denl, but what can, ex-

plain-the. wish of the Americans: to load them-
selves with sijver eoin: from which- they will

- derive no gratification whatever?' - The benelit,

if any, will - fall to other nntions, which can
use ‘gold ‘in greater abundance; and no Ameri-
can will- be better off, unless, indeed, it be
the feiv' proprictors of silver mines, who, ‘being
rich already, will become richerstills. " o ©

‘I might go on to show .that; even if Amer-

ica: could eztablish- the double standard, and
-sueceed: in-inducing -other nations to do 'so
- likewise, ! the  advantages- of so great and: 5o

dificult’ & mensure are of a’ very speculative.
and. doubtful kind. I/ quite concede to MM.

. Wolowski: and Cernuschi -that the bi-metal-.
“lic -system does ‘spread {luctuations of ‘supply
. and demand over a'wider area. )
1o explain in my book.on ‘*Money ?:that gold.
-and silver, free from. the nction of a'legal ratio,

I have tried

are like' two unconnccted. reservoirs, of -water,.

“each linble to be raised and lowered inlevel by .
various accideats.  Bstablish a eommunication

. bi-metallic currency.”

»accurate. i But, even taking these returns, Mr.
-8, Dana 1lorton; in his ingenious work

between these reservoirs, and then ench new sup-
ply spreads itself over o deuble aren, and eacl
new demand  is. sapplied with less eflect
upon the general level.. Tle legal-currency
ratio of 154 10 1 actually ‘does estublish o com-
munication of ‘this sort between the reservoirs
of gold and silver in the world ; but it does
not, therefore, follow that is desirable to estab-
lish the communication. :

To say the lenst, it is quite open to'argument,
that silver is now a metal less steady in valne
thun gold, ' If ane mine like the Comstock lode '
produces so seriousan altéeation in the supply,
what' may we not apprehend when the mineral
treasures of Pern and Mexico are opened up by
Anglo-Saxon ‘miners? . Both Humboldt and"
Murchison were of opinion that enormous sup-

‘plies of silver would some dny be obiained trom

South " Amerien, anid what” has veeurred in
Nevada lends probability to their predictions.
Moreover, silver is deawn almost exclusively
from regular mines, and it is extracted from
ares, so that' the advance of mechanical and
metallurgical science tends to cheapen it in
the same way (ough nof in s0 great n degree)
that it eheapened iron and steel.” Thisis much
less {rae of gold, which i found to . considera-
ble extent in the native state in surface deposits,
Gold is a widely diffused metal, and there are
lurge trnets of nriferous deposits which might
be worked if an inereased demand . for gold
should mnke it profitnble. I

Under these cirenmstanees it is probable that
the double standard, or as it ought to he called
the - wlternative: standard, will be really less
steady in value than the pold standard alone.
Tndeed, it-is difficnlt Lo help looking upon the
adoption of a silver standard now (and the
double standard would ‘not differ niuch in

practice from-a single silver standard). s
s approximating indirvectly to an act of partial

repudiation, 1 - take it for granted that if the
United States were to' adopt sitver, the Federal
and State Governments would make provision
for the payment of past. obligations, including.
the whole National debt, State and city debt,
rilway bonds, ete,; in the'gold money, in terms
of which  they were contracted.. T am sorry to

- see, indeed, that M. Cernuschi, if I read him
rightly, " proposes that ¢ all existing debts, *
= stipulated in dollars of whatever denomination,

slinll; without exception, be payable in the new
Such # measure wonld
verge closely _upon o breach of faith, for-the
change would be niade on’ the ground that:
silver- is depreciated. And if, as is ‘probable,

- the bi-metallic system would not restore silver

to its original_value, then ereditors will plainly
lose, to the advantage of debtors. CL
One of the most powerful argnments in favor”
of the double standard . is. founded on the-iden’
that there will not be gold etiough to meet nlone
the advancing needs of commerce.” Prices, it is
suid, will fall, :aind- the. burden of debt will be
increazed by the demonetization of silver. - But
there is no proof, and not..even . probability,:

* that such resnlts will follow. -In the past thirly:

years the supply of. gold:has certainly been ex-:
cessive, ns shewn by the progressive rise in the .
cost of living in- almest all parts’ of the world.

~The same tendency 't progressive deprecintion

of the precions metals. has been goingon,asl.’
have already remarked, for centuries. . Should

“the adoption of 2" gold melallic currency in-
- America and - clsewhere tend to slncken' this: -

continual fall of value for a time, there would

" be nothing to regret in the result; but I doubt

if it would eyen do this. o :

On the'one hand, there is no good evidence
of any considerable falling-off in the excessive
supplies ' of gold yielding by California ‘and:
Australia.  Elaborate calculations have  been
made to show the inndequacy of the gold supply.

~T'am much inclined to agree with- the late Mr.

Bagenot, who, in"thic course of hig excellent ¢vi-

--dence “concerning” the depreciation -of silver,
* siid that estimates of the stock of gold and silver .

were not:worth the paper they were written on:

Even:the apparently precise returns of produce e

and amounts: iransmitted are probably'most in-

on Gold
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o and Sitver (p. 28),' ‘comes to the conelusion that
‘the net annual surply of gold for the usc of

money.is twice that of silver—mnamely, sixty

7 'millions:'of | dollars,”as compared with thirty
.~ millions.: Now, if we remember that of the whole

population of the world probably two-thirds use

“/silver coin exclusively, and are in the habit of

melting it up: and Sbrrying it in the earth,
whereas those who use gold-use silver also for
.subsidiary. currency, I cannot sce that there is

1a° becomin g comparatively

- deficient. . Mr, Horten concludes,” too, that the

_:in one place, and can hardly want more.
o2 dinavian” kingdoms have already exchanged
i~ their smal] bank reserves of silver for gold, and
“i/their -gold currency . makes no progress. En-

i returns.

<+ that,all-t

present annual addition of new gold is 1§ yper
cent. of the total stock of gold money, while,

..~ that of new silver is only about 1 per cent. of
-.the'silver money. : So.far as such calculations

‘have any weight, they ‘are strangly “in favor of
a gold standard. . I may add that Mr. Holling-

< berry; after- an elabornte inquiry carried out

for the information of the :Indian- Government,

~comes to the conclugion ‘that the production of

~gold'is much under-estimated ; that there bas

- been little falling-off in the aggregate yield, and

that thereis little prospect’of any furtber fulling-
off. - It should be remembered. too, that the pro-

-duce of the Comstock lode consists. of gold to

the extent of 45 per cent. in value. o .
‘On the other hand, I see no probability that
any great nation except the United States will

. goun_want a considerable supply of gold.. Rus-

sia, Italy, Austria, Turkey and other States
with” deprecinted currencies, are not likely to
coin much gold at present. France already
has the largest stock of gold ever nccumub]med
Scan-

gland already has a currency mainly composed '
of ‘gold coin, nnd cannot want.more than the
usun! ‘arnual addition, which is probably not
the half in reality of what it seems tobe by the
Germany, no doubt, is stilt absorbing
-gold, but the quantity absorbed is really much

" Jess than what is coined. In-looking round in
-this way,it is.diflicult to see where, any very..

great’demand is likely to ‘arige’ simultancously

i avith the “American demnnd., No doubt, as I

have said, the use of gold money will redudlly

o progress; but a'costly change of  this kind .will

Aake.decades or' even centuries of years to carry
out. " ) -

- Nor'will the United Stales require any very .
- greit quantity of gold when they resume specie

P pn}){'mg'nis upon a.gold basis. Iy is quite a mis-
tal

¢:to suppose - thal, because'a’ currency is
convertible; into gold:at will; it is" therefore
actually converted into gold. 'In England we
have a’” grent- quantity ‘of gold coin, bocause

. there is an absurd prejudice againgt the use of

one-pound notes,so \hatsovereigns must be used

7 as change for five-pound notes, 'In-Scotland it
;,.ig’just the reverse, and itisnot uncommon for.

“’n beautiful  gold' sovereign. to be actually’ re-
‘fused, and o one pound note demanded instead.
In Sweden ‘and Norwiy there has long been'in
uge a well-regulated: paper. currency,’ and, so
far a3 my own. observation goes, there is little

.. prospect” of:the new gold. euin 'benting’ out

the notes. : R . o
" So, in" the United Stales  the resumption of
-'specie ‘payments: does’ not. mean, necessarily,
it ile notes shall be. replaced by. . pold:
coins.... Gold is not’ really. requisite except for
naking. international payments, and the ‘stock
kept . need. not be very much larger than will
meet any.conceivable demand for exportation. -
‘Provided that  the amount: of notes afloat’ is
‘made to:rise or fall by the exact amount of gold
added to'or drawn from thé reserve in the man-.

i yier - of ; the . bank-chartér. ‘act, "and’ the ‘Dresent

German system, it is possible to havea'currency”
. conforming exactly, Lo thic variations"of a’gold:
currency. and yet consisting mainly of paper. " :
“The, resumption of ‘specie payments’ seems to :
ne toineed no heroic:measuie whatever, Al-
ready the premium of gold is so low that, if the

-piece,-the paper dollar would be almost'at par.
The- ;

ifference of about two per cent. would dis-
appear; of its. own:accord. ag’ trade becomes:
:brisk.agnin, " The par having been’ oncc estab-

‘lishea,’ ib  would Thbe possible to" begin making

. the chair. C : . L
© - ‘Those present were Messrs. D. McInneg; T.
- Swinyard, John: Stuart,. R. N.. Street, Jobn

 Merritt,

" dollar were made coincident with the five-franc |-

" specie payments in gold.in a partial manner, 8§

is” actunlly done, at present by "thé: Bank of
France.. Payments might at first be limited to
small sums, or, fenced round with such condi~
tions: and precautions &8s would. prevent any
sudden run for gold. After the novelty -of
specie payments was worn off; thése precautions
might be
bility would be achieved. without any violent
change whatever. Nor- does there secem to me
to be any néed to make national bank notes
convertible to any ameunt at the bank issuing
them. They might continue to be convertible
into ‘Lreasury legal-tender notes, which would
become convertible into gold at Washington,
or stich other few spots as might be selected for
the deposit of the reserve.” As gold is really

. only needed for international transactions, the

reserve should be concentrated, and not dis-
persed over n great many local and minor
banks. o

- Finally, as regards: the. future  American
dotlar, [ agree nearly, but not entirely, with
Professor I'rancis Bowen. . Excepting in a few
minor points, Ibelievo his report to be true and
wise from beginning 1o end, and I irust 1hat
his' recommendations will, for the most pan,
be ndopted. He proposes that the dollar shall’
contain 22.6¢ grains of gold, so that the five-
dollar piece may be the exact equivalent of the
pound sterling. * The choice ought, doubtless,
to lic between this and tho twenty-five franc
piece, and those who do not yet quite despair of
international” currency would prefer.the lIatter.

In this case. the "dollar would contain. 22,40

grains “of pure gold, and the American - five-
dollar picce, containing about a grain less gold

than the sovereign, would be preserved in this

way from being melted wherever it came into
competition with the sovereign. It ijs a law of
currency-that the lighter ‘coin lives and the
Lieavier one goes to the melting-pot.: In .this
way the American - five-dollar - picce “would
probably -become: (he' predominant gold. coin,
until such time as. the Eunglish people would"
see ihe, wisdoin of reducing’ their, sovereign by

“two pence, and thus.establishing a simple ratio
between - the - Latin, American: and “English:

currencies.. - AR E E .
Bug- this ig. o matter ionly. of detail.. My

principal  purpose *is ‘accomplished if ‘I have’

adequately expressed the strength of my convic-
tion that, in {rying’ to establish. a bi-metallic
money, the Ameriean Natizn: would ' be setting
themselves against irresistible watural tenden-
cies so-as to insure defeat. For the sake of
making those richer who are rich already, the

would .be Jonding themselves with heavy metal,

which, if it is to.be abundunt, had betier be left .
to 'other uses, or to those eastern nations who

are too poor and ignorant to employ gold. . 1t

.is the- gencral rule in"commerce to_ take care

of “number one,” but in bi-metallic money’ the

_rule is reversed, and s number ope . is asked

to carry silver coin in ordrr to bénefit ¢ number

two”.and. % number three: -

THE CANADA LIFE ASSURANGE GO...

ANNUAL MERTING. .

The anmmll mcéting of the ‘ys'hnrel’mlders of

the Canada Life -Assurance Company . was

~held on ‘Tuesday last at the Company's oflice,

Hamilton, A.- G. Ramsay, Esq.,. President, in

,Riddell, A..Bruce, D. Moore, J. D. Ienderson, of

Toronto; R. King, of Barrie; J. B Young, G. A.:
2 Young;  Adam Brown; W. R. Macdonald, N.
-Dr.” Billings, “Jas, " Osborne, BE. R."
Martin, Wm, Hendrie, T. C. Kerr, F. W. Gntes,-
B, Irving, M.P.,~ A, G. Ramsay; President, R, |-

Jills; Secretary, and the representatives of the
. city press. O : SO

at'a quarter past the hour, named. for calling

. the meeting, said that, as.there wag likely to be -
a large attendance, business hiad better be pro-, |-

ceeded with,  Heealled upon - "7 w0
Mr. RIS, \hg‘:Sccx-e;syry, who read ibhe

vadually abandoned, ‘wud converti-

Cit, an

HMr. A. G. Ramsay ocoupied the chinir, and,’

- advertisement announcing the meeling, nnd the -

minutes of the previous meeting., It was stated
also by the Sccretary that a special circulap
had been seut to ench shareholder. .
The following report was then read ;:— . = -
Report by the Board of Directors (o the Annual
“General Meeting of Sharcholders, held on
the L1th Sept., 1877 -

The .applicntions. for Assurance during the
company’s thirtieth year, to 30th April last,
were largely in excess-of any previous yenr,
having been 1,931 in number, for §3,380,007.50.

Sucli aresult, during a period - of continuegq |

general business . depression, aftords another
proof of that- public confidence and - suppore
which the Company’s sound financial position,
and liberal ‘principles and- practices have
attracted to it, and which continue to keep the
Canada Life "in the very foremost - position
among such institutions in Cannda, nsis shown
by the nnnexed smnmary of the Life Assuraunce
business there,

Of the applications for Assurance, 176 for
$291,378, not reaching that standard of eligibiz
lity which the best interests of the: Compnny
and of its other assuvers render. it desivable {o
masintain, were declived. 1,606 policics for $2,.
897,921.50, yiclding a new premium income of
$14,565.74, were issued during the currency of
the year, and the remnining applications were
not, for various reasons, completed,

“The totnl risks in_force at 30th -April were
upon 8,484 lives under 9,994 policies for $16,-
412,007.66 of assurances and. declared bonug
additiong;- two life annuities  for ;8648 and a

“ combined deferred annuity and assurance policy

for $9.50 and 3435.14. .

The ‘successful operations of the Coniimny'

are well illustrated by the following table:—

No. of Am’nt of

new new

Polic's Assur'es
Year to

Assuresin
force at
dates giv’n

Auan'als

LAD], 1868, 447 S 507,894 § 182,446 § 4,755,903
N [

1870..1,062 1,584,456 - 273,742 i+ 6,404,438
.1872.1,512 - 2,114,094 - 411,165 -9 682,746
. 1874..1,279 '1,854,766. 514,979 11,954,658
% 1877..1,606 2,897,921 = 660,470 16,412,998

The clnyims‘by death during the  past year

‘were upon 77 lives, under 90 policies for- $I40,-

244.07, while the mortality =~ calculated - upon
amounted to $225,124, a result indicating the

" continued care exercised in the selection 'of  the

lives offered for assurance. ) . :
“The -usunl Statement. of Receipis and: Pay-
ments, and- Abstract of Assets and Liabilities,
are_ herewith submitted. From these’ it will
be observed that the Company's income, during

Iast year, amounted fo $660,470, ‘and . that its"
assets have: been ‘increased by the sum of-

$331,283, invested in the best class of securities
altention is given. R L )

~The interest income ‘'of "the Company during
theyear was $179,997, a summore than sufficient
to_meet the years Josses (S146,244) by deanihs.

“to the judicions selection of which unremitting

-+ Reports by a Comumittee of Directors and by !
the - Auditor,. who have each gone over ihe

various -securities: in  detail, and certify - their

“safe custody, are appended.

A dividend was paid on the 1st ult. at T4 per
cent, for.the past half: year, leaving a balance
at the credit:of the "Proprictors’ "Account

“amounting to $94,593.77.

The liberal profits which the Company’s long
experience and, sneeess have cm\bleg

to - its. policyholders, lave ndmitted - of .the
adoption of Lthe system of * Minimum Premiums,”

. so fully explained'in; the special ¢irenlars as to°
ind ' the ‘large’ number of  applications for’
- assurance which have already been made upon ' :

that system his induced the Board to apply-its
principles. to. that ‘of assurance by a limited

“number of annual premiumhs, whereby: policies
‘may: be cffected with pfemiums: payable for a-

fixed number ‘of ‘yéars' only, in many: caseés
lower than are charged for the whole'of life.

(It is the constant study of the'Company to* -

adopt whatever improvements or modifications"

in the lerms for Life : Assurance which may,

¢

it 1o give,

]
|
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~.upon - careful consideration, Le. found prudent
and safe, and of rea) benelit to assurers, and the

“Directors “nre ‘much gratified by the hearty
publie _ appreciation . of their efforts -in - that
respect. . [ . 3

The -Company :has had to deplore, during
the past year, the losses, by death, of the late
Vice-President, ‘Dr. James IHamilton; and of
ihe Hon. John Hillyard Cameron, iwo of the
Company’s - oldest .Directors and . .wnarmest
friends; - Both . {hese  gentlemen [ had at - all
times, b{ their great experience and high stand-
ing in their respective professions, aflirded fo
the . Company services which have merited its
grateful acknowledgment. "Mr.. George - A.
Kirkpatrick, of Kingston, M.P,, was e'ected to

“fill- the sent. vacant by Dr. Hamilton’s denth,
and the Directors were much gratified by so
“desirable. an acecession to the Board of the
Compiiny. . To fill the llon. Mr.. Cameroir’s
seat ay the Bonrd, the opportunity was gladly
availed of to recognize the Company’s” high
appreciation of the valuable services rendered
10 it by the Hon. Mr. -Justice Burton, of the
Court of - Appeal, who had, up to the time of
his elevation to the Benclrin 1874, been the
Company's. legal -adviser. from. its orizinal
establishment in 1847, and his-election cannot
fuil to add  to the inflacnee of the Company.
Upon Dr, 1lamilton’s death, the Board elected
Mr. T, W. Gates to succeed bim in the Vice-
Presidency, an office for which his long ex-
perience ‘of twenty years as o Director of the
‘Cowpany had well qualitied hitn,

The following Directors retire. hy rotation at
the present . time:—Messrs. F, ~ Wolferstan
Thomas, of Montreal ;- the Rev. Canon Innes,
of ‘London; D. NMcimes, of . MHamiltong
George Ingue, of Montreal ;and F, W. Gates
ot Hamilton, and they, ns well as Mr. George

A. Kirkpatrick, M.P., nnd the Hon, Mr.Justice

Burton, are eligible for re-eleetion.

(Signed,) A. G, RAMBAY,
President.
i R.BILLS
. o éecrctnry.

Trs’ CaNADA TiiFe ASSURANCE Cn.\lb,\s\',}
- Hamilton, Ont; 3rd Sept., 1877,

Stutement *of Receipts - and Dayments q} the

Canada Life Adssurance Company. for: the.

.30tk Year ending 30th April. -0

. Recemrs.

To balance as at o
30th April,s oo s
1876 Lsiunieneie 52,622,106 08

Deduct: . half- | )

yrarly and’
quarterly. pre-
miums  secnr-

edon . policics
of year ending -
~30th : April,
1876, paid dur-
ing ~ year. -tol’
30th . April, ‘
I8TTidverseiun 94,332 13 o
Coen e 89 597,863 95
To Premiums - received on 1,606 '
- new policies ‘and renewals

479,265 56

To Extra Risks....c....ii. 1,018.99
TR0 Fines. oo tioneeas 18772

“Tointerest earncd on investments, )
and prolit on sale of debentures, .
. . 199,997 30

. $7,188,333. 52

PayuMENTS. .

Ry Expense. Account...... Creienieeen® © 9T/454 46
By unpaid. hnlf-premiums written ENE

“off - (on ‘half-credit policies sus- e
.pended)....... eeiainie. cieseenns 11,018 34

. By Re-assurance. pren
" By claims by denth..e
" By caucelled : (purchased)
R LY R 118,483 22
. By Annuities.. : : . 648 00
By profits of Mu-" . . R
Gotualis o Braneh— s Lo
A Bonts Y. . SUYSTT T4
X 'y .

< e 69
145,025 82

' Imterest acerued on Debentures,

Office Furniture..:u......

"Assurance Funds...

Declitred: Profits npnu B Mullml

— . Diminution .

of Premiums ... . 9,411 25
By dividends on stock..eevieirennns 18,750 0v
By -balance “of  assets, as  per :

general abstract of assels and

Hubilities.... cerranieee 2,859,146 85

©3,188,333 52

(Signed,) © A.G. RAMSAY,
Presgident.
« R, HILLS,
s Seeretary.

Audited and approved.
(Sigued,) J. SYDNEY CROCKER,
-~ ; . Auditor.

CoMrany,

Tue CANADA Lnre Assunmcn}
Tamilton, 111l August, 1877,

General Abstract of the Assets and Liabilities
L of the Cunudu Life Assurance Company, as
at 30th April, 1877 :—
ABSETS.

Cash on hand, $492.45, and in
Banks $18,411.38,. 0000 eniinn i
Cash in Agents’ and others'
_hands, since paid and settled,
being collections of preminms
due prior to 1st May, 1877......
Mortgages on Real Estate, valne
IN RCCOUNL et crveniree osieadanes
Debentures, value in aceonnt—
City and Town........5591,534 41
Couniy: 50,531 81
Townshiy .290,367 45

$ 18,903 83

129,502 82

558,270 51

Village .... 131,882 05
Harbour of Montreal...112,292 68

1,477,600 30

Bank Stock (Montreal).. - 34,000 00
Lionns on Policies....... 140,503 89
" Do Debentures... 1,000 00
Do Blocks, ele. 74,750 00
Real Estate—Hamilton, Mont- o
real and Toronto propertics... 180,000 00

L.ttt eriion s serasdaiees ias 110,788 25
Deferred’ Half-payments on B
- Credit Policies: 3

430,941 25
2,787 00

Ce. 32,859,146 85
LiARiuITigs. | - S

.o $ 125,000 00
e 102,968 77
2,117,117 85

Capital Stock paid up.oe....
Proprictors’ Account,

Nore.—From this falls tobe
deducted: $29,215.18 as it is
paid, for clainms not fully due;

. or for:which claimants ‘had
not presented valid discharges |
at:301th . April, 1877, nearly all
since paid. -~ - T

Annuity Funds..... G567 94

CASSULANCES taierereriiainvsameens

Norg.—From. tliis falls -to

be deducted '$4,709.07 as it is

paid, for. vested ‘profits upon

 the above unpaid claims, and

tieagh? and ¢ diminution”
profits unpaid. at 301h - April,

500,492 29

1877, S
D ‘ 52,859,146 85
DL (Signed,) | 0 AU G. RAMSAY,
R e President.
T - R. HILLS, ©
) Secretary.

“Audited and approved. - . ,
“(Signed,) J.. SYDNEY CROCKER,
. ; C e w0 Auditor,
Tue CaxApa LiFs ASSURANCE Co’v.,‘}
) Namiltton, 11th August, 1877. -

REPORT-OF GOMMITTEE. ON INYESTMENTS.
. We hereby eortify that we have carefully ex-
amined and passed in detail the : several seeuri-

| Beottish A’cabl. 669,365

ties  specified © in"the . % Genernl Abstract of
- Assets and Liabilities " to 80 April last,” aud
find ‘the same’ to be coricet, and * have also
verified the balance of eash on hand and in

bunk. S :
(Signed,)
I W. GATES.
JAS USBORNRE.
. T O-KERR.
Caxapa Lire BuiLpines, 1
Hamilton, 3rd Sept., 1877, ]

AUDITORS' = RECORT, 1877,

To the President and- Directors of the Canada
Life Assurance Compuany.: .
Gentlemen,—1  beg to report that [ have
completed the Aundit. of the Company's. books
of account and the vouchers for: the™ finunciul -
yenr ending 30th April; 1877, and find them to
be in every respect correct,
The ensh ns accounted for, after deducting the
outstanding cheques, s sinted in the Com=
pany’s ledger, agrees with the banker’s halance.

The Debentures and other sccurities have

been examined, in detail, and their amounts
verified with the several Investinent Fands as
represented in tlie ledgers at the above date.

The Statements of Receipts and - Payments,
and Assets and Liabilities, to the 30th April
last, herewith submitted,. hiave been compared -
with the ledger balances, and are certified as
correet. g

1 have much pleasure in noting and congra-
tulating the Company on the weeession of so'
lnrge an mmount of new business,—on' the grent

increase of assets, amounting to $381,282,90 °

over those of the previous yenry—and the addi-
tional annual imterest earned, amounting to
$25,596 43. ]
I remain, gentlemen,

Your ohedient seevant, |
(Signed,) .

o JUSYDNEY CROCKER,”
: Auditor,

CCANADA e OFrFricrs, .
. ‘Hamilton, 11th August, 1877,

Lable sﬁou‘z‘n{/ the business in Canada of all Life
- Companies during the lust year. = " i
Amount Prem. of No. of Am't ‘of

Coumpany. = “'atrisk. the ye'r. new new

= poli-'policies. - |

: cies.

S . Ll g ’;,S.‘v R - SR T
CANADA Lare. 116,412,997 480,472 1,606-2,807,021

A, ..., 9,098,233 323 4987971 1,637,610 -
Gonn. Mutnal. : 5,191,085 192,358 . 253 458,366
Equitable....... 5079,900-178,277 " 835 - 657,500

New York.

4,920,000 192,280
Standard........” 4 786,873 144,400
Union Mutual. '4,105,086 121,931 * 979 1,462,070
Conlederation. 4,004,089 119,653 1,104 1,500,746 -
Life Associntion : e Corei

273 " 560,335

of Scotland..” 3,990,792 137,454 . 106 170,205,
Phaenix of Hart- . S
ford.. 3,403,191 149,502 - 137 194,777
Travelers'. 2,988,825 98,199 - 389 529,283
Sun Mutual.... 2,414,063 95,738 573 - 952,505
Metropolitan...-:1,695,000 47,655 139 936,500 °
Mutunl ..i.iiv. - 1,550,101 51,767 339 408,196 -
Briton Medical 1,288,514 . 43,203 None. None. : *
Nortli-Western 1,254,783 41,821 179 318,134"

Scottish Prov’l. 1,241,745 43,370 Nonc.: None. .

Citizgnsi... LLIT614 38521 81
National......... 1,103,260 30,317 103~ 150,736
London'& Lan 1,076,562 28,559 204 384,800
Royal it 1,023,327 30,199 17, | 37,837
Atlantic Muv'l - -955,875. 35,064 124

North British & L ) :
Mereantile... - 850,385 27,214 - 14~
Commercial U'n 783,808 24,513 . 24.

Ldinburgh,..=, " - 780,092. 22,868 23"
Glebe Mutual. = 767,384 21,727 . 298
Reliance........ 0 738,484

24,129 Nono, |
(21,432 1
12,261 .25 .

Queen ...

371,550
“Toronto.

343,881

179 395,528

115,500

128,889

10,882 113 135,720,
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Liverpool & Tons" " RN
9528 '8 13,100

- don'& Globe: 308,321
L Scottish'P’dent 270,410 - . 7,302 ’None.‘Nnne.
- Stadacon 185,050 - 4,634, .88 125,300
- United States.. - 160,840 3,963 .14 - 43,220
i Briton Life..... 104,030 . 1,702 56 120,030 -
- Positive Go'vt.” 36,500 1,974 None. Noue.

The President moved the adoption of  the re-
port-in .o neat specch. :He said :—The year's
progress hns again been most satisfactory and
encouraging, for, as the report pointsout, at no
period in the 30 years’ history of ‘the Gompany
“has such an amonnt of business been transacted,
andithat'is wore particularly vemarkable dor-
*ing-a-period of 'such painful depression, and in

the face of the very active, and cven nnscrupu-

lous: opposition, which, I may say, appears to:

_be incited amang some rival institutions by this
Company’s great success. | While such success
is undoubtedly attributable to. the great public
confidence which the Company’s own intriusic
merits  have attrneled to-it, we are also to a
great extent indebled to thenctive aud enrnest
services of the excellent and relinble body of
agents with whom the Company has been sur-
.rounded. ' The assurance business of the'Com-
pany in Canadn -is about -double that of 1he
Company next it -in importance— the Aina—
_and ismore than ihree times as great as that of
any other compnny. - The percentage of expen-
see of management hias ‘been - considerably re-
duced, and this, in conjunction with the mode-
rate death elnims, and the very favornble result

. of thie Company's investments, among those of
‘which made during the past cighteen years no

i loss whatever has oceurred, expluins the liberal

- profits’ which our Gompany’ has been able to
give -to its policyholders. " The President re-
ferred 1o the recent 'bill for the government
supervision of Life . Assurance. ~Compnnics,
which will have the ¢ffect of daing away with
the opesations of ‘bogus United States compa-.
nies in Canada. - Mr. F. W. Gates seconded the
adoption of the report, and adverted to the very

.. successful: condition ,of: the. Company.. - The re-
.‘golution was carried; - o fn
Mr. Adam-Brown moved a_vote of thanks to

tle Directors for their atiention to the interests
-of the Company: during the past .year.  Dr.
Billings seconded - the. resoluticn, which was
_carried, . Mr. Edward- Martin' moved, seconded
“By. Mr. John. Riddell, n,vote of thanks to Mr.
Ramsey and: the - other officers, for the zeal,
. attention, and faithful services rendered to the:
- Company.. -Mr. Ramsay thanked’ them for the
“‘compliment, and paid: n’ tribute to the ‘officers
and agents. . Messts. John Riddell and George
* - AYonng were appointed scrutineers of votes for
‘the clection: of directors for the ensuing. yenr,.
and reported us follows :. Messrs. . Wollerstan
“Thomns, Montreal ; Rev. Canon Tnnes, London ;
D.. McInnes, Hamilton';. George Hague,” Mon-
oirenl; F. W, Gates, Hamilton; Geo. Al Kirkpa-
“trick, M. P, Kingston, and the Tlon: Mr. Justice
Burton, Toronto.

. to the f’residan for his conduct in-the chair,

“5UAt e subsequent-meeting of ‘the Board of
» % Directors, Mr. AL G. Ramsay was: unan.mously.
_re-clected President, and Mr. I W, Grtes, Vice-
“President.. v . N R

“FIRE RECORD. -

Montreal, September 6 —A stable belonging
o the Reformatory-School was discovered on
‘e, and in nshert time 'completely ‘destroying
it; wogether with ‘two horses nnd un adjoining
“shed, 'T.oss $500, covered by jusurance in the
iRoyal Canadian, - R e
‘Omemece, September’ 5.—A . fire broke ont ‘in

20,000 cedarshingles were stored, and, spreading
to-‘as building where $800 worth 'of shingle
i holts, belonging to Captain W. . Cottingham,

ere'stored, both buildings with-their contents
veré destroyed’;‘no insurance, A s L
- Sorely September T—The steamer © Franeis,”

burned to_thic water's edge, no insnrance. .
the only uninsured boat. . S

‘the fire. lole on

. was speedily reduced “to  ashes..

Cings were burncd down,

- was insured for $500,

A vote of thanks wasmoved :

_on-lumber,

an‘old: building near: the: grist mill, in which:

owned by J.W, MeRae, & Co.; of Ottawa; was:
It

Tondon, September 8.—A fire - hroke out-in a
row of . frame buildings on  Bathurst: street,
owned by Mrs. Craig, valued at between $2,000
and $3,000, completely destroyed, The occu-
santg, the Misses  Martin, Miss Risk, and Mr.
WVright, Lose most of  their furniture nud effects.

Slr-llfu'oy, Out., September 9. —The - drill

'shed, situated in-the southern part of the town,
was burned down, containing vne hundred and -

ten stand of aring, besides accontrements, cloth-
ing, &c., belonging to Companies 2 and 7 of
the 26th Middlesex Battalion, of which nothing
was saved. ' Loss about 55,0

Ottawa, Seprember” 7

UL, Y
A fire broke ont in
board : the steamer # Queen
Vietorin’? of the Otiawa River Natigation Co.'s
line, speedily destroying the hold and cabins
on cither side of' the'steamer.  The machinery
is uninjured and - the fursiture saved. lioss
$:4,000." 1t is understood there is no insurance.
Otlawa, September 8.— The stubles Felonging
to Charles Bryson canght fire, but were soon
extinguished ; damaged to the amount of 370,
Monireal; Septemver 8.—A five originated in
the bath room -on the sccond story in the
gt Lawrence Hall, and sprending to the adjoin-
ing rooms on the same flat and to the storey
above; five rooms on the second (lat and four
on the third llat were completely gutiend, water
doing n greatdeal of dumage. Lioss $5000, In-
sured in-the Roynl, Citizens, North Britisli and
Mereantile, Royal Canadian and other offices ~

.. Quebee, September 9.—A fire broke out in 2 -
large shed on the foundry wharf at Levis in

which was stored sawn and seusoned lumber,
spreading o - ihe adjoining  lumber piles,
speedily destroyirg both shed nnd.lumber piles.
Losg $§,000. Insuranceisas follows: J. Burstall
& Co., on lumber in the Quebec. $10,000; 1.

‘Bennet, on lumber in the Quebee but, re-insured

in the Western, $2,000; Quebec Warchousing
Company, onbuilding in the Royal $1,000.
Quebec,” September 9.—A slight f{ive - took

‘place’ in “the-Kent ITouse, but wns soon ex-
Cinguished. - !

Westmenth, Septenber 12.—The blacksmith

wand- earringe’ shop -occiipied by Ieach' & Co.,
together . with the tools aad patterns, and: Mr..
Lench’s dwelling, were destroyed by fire. - Loss .

32,000 no insnrance.
Irognois, September
the residence: of "Wm. Cooks, near”the Grand

“Prank Railway Station, which, tegether withan

adjoining tenement owned by Charles Swan.
Instirance.

$1,500. L e ‘
Iroquois, September 11.—A firé ocenrred a few
wiles north of 1his place, by which the barn

“and’ crops owned by Robert Tennaut were all

destraved. : : .
" Kingston, September 11.—Two frame build-
They were owned by
oceupants,. Bethune .and Lee.

- Beantford, September 12~ The double tene-

" ment house owned by Mr. Morrow, and ocen-

pied. by Tipson & McKay, was consumed by

fire ; the greater part of the furniture wassaved.

L.oss. on bnildings, $800 ;. insurance $600.
Stoneficld; (Chatham) Que., Sepiember 11—

The steam saw mill; about & million fect of um-

herand two small dweliings belonging to Messrs.

- T. & W. Owens totally destroyed by fire. . Loss

abont $10,000 on mill

‘ and $10,000 to $12,000
The mill is’

is “insured for $8,000;
$4,000. in " the - Royal and’ $4,000 in, some!
American . Companies, .. The lomber is : insured
for $6,000 ; of which 81,500 is in the Western,
81,500 in' the . Canada Fire and Marine, and
/$3,000 in some "American; companies.. Cause
supposed to be incendiarism, . L

. Gommersdal

MONTREAL GENERAL MARKETS.
: - MoNTREAL, Scpt. 13l 1877,
The business: outiook €till eontinnes encour-

“aging. Our merchants, however-do not-luok for'

excessive business or greal profits, but there.is

" a- general” expeetation of healthy activity and’

“very limited demand.

12.—A fire hroke ont in "

“is slightly easier,

Neil Bethune’

reasonable ‘gains ag compnared with the last two
yeurs. -The  conservative policy : pursued by
country buyers for some time prst:lias. resuited
in kecping stocks low, and wholesnlers - are
reaping the benefit of this self-denial, now thiat
the condition of the harvests  warranis greater
freedom in making. purchases. ' It will be well
to remember, however, that “there is a grent
deal of indebtedness to be wiped away, and
that the amount of interest to be pnid. will
absorh a great partiof -the means through
which e must look to a restoration to our
normal state of prosperity. Whent promises to
maintain o fair price, . but this is doubtless de-
pesdent in a great measure on the continnance
of -the Russo-Turkish war, The donbt expressed
a few weeks ago . in this column as to the
ability of Chicugo sprealators torule the wheat
market of the world hns since been . proved
correct,  September  “bears ™ are now. busy
running round the North-West, making cvery
effurt to 1l theirsales in the nincties of a month
ago, - We  still maintain the wisdom of "~ our
advice ‘to farmers to sell at the reasonable
firures offering.  The efforts of the bears. have
sent prices up meantime, " Money market little
changed. A somewhat better demanmd: pre-
vails. ' '

Astis —TRecripts are light. - Pots have been
sold to extent of 150 bris Firsts at $4. 05 to 4.10,
a few Sceconds at- $3.37 and Thirds at $3.655
Pearls, 50 brls first sort
2010 nt $4.50 to 4.55, and-a further lot of up-
wards of 0 brls. on private terms. There is
still * no.-enguiry for Seconds. . The trade in
Pesirlsis dying out and our present stock will
sullice for upwards of a year. - The receipts
sinee 1st January have heen 9993 brls, P ots and
1,140 bris. . Pearls; the deliveries, 9,967 brls
Pots and 977 brls. Penrls, and the stock in
store at six_o'clock on Thursday evening was
2,641 brls, Pots and 935 brls. Pearls:

BooTts AND Snors.— A steady trade continues,
aud all the goods manufucturers can turn out
for :the s next four weeks will probably : he
wanted at fuirly: remunerative prices, nnless it

“be in Split goods; on which the margin of profit

i3 very smallat present rates, Splits having
beeome searce and higher in the market.
“ Duuos AND Curmicars.—We have had quite |
a lively stir in this department of trade during
the past two weeks, and although- orders are
not heavy, customers give o' cheerful view-of-
improvement expected during the next two or
thrce months, - There. is not much 1o vote b
way of chiange in prices except Quinine \\'hicﬂ
Castor Qil remains firm and
very littie to be had in this, marfket; iinporters
liolding of! for lower priges, . Qpium is' tending
upwards: . Oifs.—0Olive aund Linsced . continue
high 'in Bogland, and. supplies of Flax sved
from Calcutin are short of shipments of former
years. " Other Oils without ¢hange. . Naval
Stores.~~Turpenting firm at recentadvance with
considerable sparring in: Southern markets: be-
tween ¢ bulls” and “bears’’ neither of whom
seeindisposed - 1o give way, . Other goeds in
this line in fuir demand av unchanged prices:
Daints - are, selling  pretty: freely without any
change-to note in prices, - . o N
Dy Goons,—A. *“‘quicting . off” - has been
-noticeable’in thisdepartment of trade since onr
Inst issue, but this was to he expeéted after the
big rush of the-week previous. " We are pleased
1o note, however thata fair stendy business is
being generally done, nnd as the season wenrs
.on, 1o doubt: our wholesale friends- will find
‘their at present .well assorted stocks nicely
simmered down. We very much regret to learn
from_relinble sonrces that in some scetions of:
the West  farmers; are unwilling’ 0. ‘accept

. eurrent prices for their produce, and. this is oper- .-

ating to. the - detriment’ of the business’in . their
locality.  We rean only. ‘vepeat’ what we bave
“of ten said before in speéaking of this folly of not
effecting early snles—that. thase whoact'in the
reverse way; viz,; sell when ready for market at
thie then current pries,~save money in interest;
weight, rateage, &, &e, and find- the average
“result yore satisfuctory - than by holding for
higher. prices: ‘Money receipts are not what
-they ought ‘to: be, aud mony say “they baye:
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- good renson’ to-.complain of the meagre remit-

tances sent. R . i

Fisu.—No -change ‘in. the market. - Gaspé
Dry Fish “in_good demand at (ull quotalions.
We (uote :—Dry Cod, Gaspé, very scarce, $1,50;
firm at that. > Cod Oil firm at S0c. to 524¢ for
fine * Newfoundland or Gaspé.; Tanners, 45¢.
Tlerrings dull, $3.25 to $3.50, R .

Froun Axp Grain.—Flour.—The week’s Lusi-
ness ‘has been marked by, liberal receipts,

rrood demand and steady prices. The ‘stock is:
tight, and, notwithstanding. the large receipts,

it does not increase. Siles have Dbeen. at the

following basis: Spring Extra for present and

next week’s” delivery, $6 to 6.10; Fancy, $6.15
t0. 6.20; Extra, $6.25 1o 6.35, and Superior,
S6.50 to 6.60, at which figures the market con-
tinues. firm, (
Treadwell or No. 2 White, $1.374; Red Winter,
$135 (o 1.37.. -
Feggurs.—Grand Trunk Rates—TRates on
flour are as follows :—From Montreal to Point
Levis, 20¢. ; Sherbrooke, 274¢. 'St. John, N.B.,
and Halifax via Intercotonial or via Portland or
Danville Junction, 10¢.  Phrough Kates to Fny-
tand.—TRates on flonr vin Allan line to Liverpool
and Glasgow “now  siand at.3s. per barrel,
seef and pork in brls., 40s. per ton: boxed
meats, lallow and lard, 40s per ton ; batter and
cheese to Liverpool, 4s.; to  Glasgow, 45¢.
oil cake, 3s. 6d. per brl. to Liverpool and Glas-

gow. Catlle, L5 lo .£6 stg. per head, including

stalls,

Furs Axn Sking.—The vesulis of the recent
London Sales are now fully known.  Otler and
Beaver sold .at full- March prices, Marting are
about 10 1015 p. e. cheaper, - Minks, dark colors,
remain at Mareh prices, bnt,. Western and pale
skins are 20 p.'c. lower,and half the quantity was
hought in—We quote here:—Rat Spring, i8¢ to
20¢; Fall' do, 10cts. to 15¢.; Coon,  22cts.
to bbels.; ‘Red Fox, $1.00 to $1.25; Cross,
Fox, $2.00 1o $300; Martin DPale, T0cts. to
90cts. 3 Martin Dark, $1.30 to $1.75; Mink,
Western Canada, good colors, $1.00 to $1.50 ;
Mink, Easlern Canada, prime small, $1.00 to

~#R1:507 Jarge, $1.50 10-52.00 i Otter dark prime, -

$5.000 Lo . $7.00 ; ~TFisher,. dark prime $1.50 to
$6.25; Liynx, $1.25 to $1.75; Beaver, full clear

Spelt per b, §1.25 1o $1 74 ; Winter do. $1.75 to.

- $2.00 5 Bear, large prime, $8.00 to $10.00. .
-~ Leatner.—We have to report a'very fiir
husiness the past week: Splits, Buffs and Pebble |

continue in good demand.: Iides still irm.
Tave Srock.—The farmers having about com-
pleted securing their harvest are bringing more
horses {o the city:for sale and American dealers
have, during  the past few days, been’ buying
pretty freely.” The following persons shipped
horses neross - the lines during the past week::
September 5th, C. H. Davig, of Franklin, New
Hampshire, 2 horses valued at $165 ; September

6th, N. F. Benson, of New. Bedford, Mass,, 12

horses valued at $905.50 5 September 10th. Chs.
Tarris, one horse valued nt $4.70 to New York ;
1. Baldwin, © of Westbury, Conn.,"4 ' horses
vitfued at: $275, - Last’ Friday :the sale of Mr.

. Lemay's Lorses from Bord an Ploufle, was con-
< -tinued, nine animals were sold at prices ranging

from $35'to $95.. A superior brown. carringe
mave was disposed: of at private sale for $175
and-a heavy draught horse for $125. © On Tues-

 day two ‘horses ;were - sold. for .$40 and .$70. -
‘Severnl horses were put up for..sale and with-

drawn for want of competition. -A Guelphman
shipped 14 liorses to London on - the steamship
Lhames, on - Thursday, - There were five or six
good and about ‘twenty common. and inferior
milch cows offerad nt Viger Market on Tuesday.

A Quebee man bought a fine cow for §45 and .

iwo others for $72 ; another good cow brought
535, and a fair sized cow went at $25. A small
cow sold for.$15 and n good looking milch cow
for $16, wliich was below her real value. There
were about 80 hacd of beef nnimals offered at
YViger Market on: Tnesday; most of -them being
small, and frequently rather lean animals, : Six
oxen sold for $354, {wo. heifers and two steers,
two yearold, for $02.50 ; two heifers at $23 each,
and a dry cow ‘for $27." Aunother farmer sold
ien cattle at an average price.of $21 each.” An
Upper Canadian sold seven 'dry cows - and hei-

fers for $112. - An ordinary sized two-year-old "

Wheat.—Cannda, Spring, $1.30 5

“bull with a_heifer the smnc'nge sold for .“525.5(')(

the pair. * Some drovers state that they lost by
their sales.  Most of the sheepand lambs oftered
at Viger market on Tuesday were the culls from
the market, of the day before and were sold nt
from $2 to 2.50 eacl; Mr. Roy, of St Lawrence
markel, bought five good lambs at $3 each;
Samucl Price bought ten extea sheep at $6 cach
aud fourteen others at $4 ehich.  On Monday a
dealer bought about twelve superior lambs,
brouglht from - Beauharnois, at $3.50 each;
twelve sheep and Inmbs in one lot for $100.50,
The steamship Hemphis, for Liverpool took yes-
terday 500 sheep Lelonging to @ J. C. Coughlin,
of London, Ont. and 200 sheep belonging to M.
Price of this city ;5 and \he Lake Meyaniie, 341
sheep belonging to Mr. Albert Guy, of Liver-
pool. 'In Hogs, there were the usual number
offered at Viger Marlket, but there was scareely
any demand for them and few sales were made ;
two ordinary hogs were sold for $15.50.
Lumser.—From returns-published it appenrs
that some 900 cribs less have passed. over the
Otlawa, slides this year. than last year. The
quantity wag larger than ever before known, o
remarkable cirenmsiance in view of the fact
that the lumbermen had pledged themselves to
curtail operations. The shipmentseast of timber
were the Iargesl ever known, while the invoices
are smaller than formerly, ranging from $1,200
to $2,000. There was one exceplional invoice

this year of $12,000. The increase in the tim-:

Ler trade and the diminution in invoices show
that purchasers now buy in smaller quantities
and' as . the market demands. - The following
statistics show the state of the trada for the past
cight years :—1870, 100,758,613 {t., value $738,-
981 ; 1871, 84,320,828 ft., value $011,158; 1872,
164,395,802 ., .value $1,073,518 ; 1873, 137,422,
183 ft., value, '$1,808,204; 1874, 106,418,610 ft.,
value, $1,320,48G; 1875, 78,367,206 ft., value,
$862,183 ;. 1875, 103,228,630 ft.,value, $1,024,957 ;
1877, to Sept. 28th, value $727,033. Though
yet very much depressed, the trade is a iittle
more active than in the early part of the sen-
son. . One Ottawa manufacturer is now shipping

1,000,000 ft. of ¢ry deals Lo afirm in London,Fng, | -

An Arnprior irm have sold 3,000,000 feét of lum-
ber to a New York house,-at ordinary prices, for
fall shipment. -Another firm on the Ottawa are

making large shipmenst of shipping culls 1o+

New York dealers at $8.50 f.0.b. - Another dealer
shipped about 6,000,000 feet:in. August, and
will ship: about the same amount this month.
Most of the mills have shut down for the season

‘and the lumbermen are’ sending - their men to
the woods. The  Sandwich Islands ' are now!

importing large quantities of limber from.the
Pacific coast, timber taking the place of thatch
in the: native dwellings, Prices in: the-Iocal
markets show little change. :
Sanri—~Liverpool salt. in good: demand and
searce, 523¢; - Factory filled Fine, dull at. 90¢,
in good supply. -Demand slow. - Prices firm.
Provisions.—Butter—The little better feeling
in the English marketshas .imparted a better
tone to this, but transactions are léss for imme-
diate’ shipment. - Tt is ‘thonght we shall have
a more active state of things. next week.
Cheese.—Must -be called quiet but firm. Prices
have advanced  so that.Shippers .commence
to.fear the consumption in England will greatly
diminish. - Stocks in Montreal small. ’
Woorens.~The trade in woolens is compara-
tively quict.. Some. sales were made last week
to merchants visiting the city, but travellers
had secured most of the orders beforehand. The
mills are now working on goods for next Spring
and'are, as far as we can learn, fully employed.
Prices: continue ‘unchanged, though there’is a

- prospect with -the return of better times of a

slight advance, which the manufactirers - de-
sireito see.. A conversation ~with an English

wmanufacturer : yesterday, elicited: the fact that .

the price of wools in England, though it may
fluctnate, is not-likely fo undergo any very
material change for some time to come.” Cana-
dinn  home wool - still: maintains. the quoted
value  with fair demand . :Foreign wool, viz.,
Cape;wools, have been sold quite low in' the

United States for Canadian nccount, as quoted

164c to 17¢c.’ . We "hear of holders now advanc-

-ing-their price to 18¢ and firm holders. '

~week 1876, $21,998.78.

“RATLWAY RETURNS.

Grann Trosg Ramway.~Return of teaffic for
week:ending September 1st, 1877, and. the cor-
responding “weel, * 1876, 1877.—DPassengers,
Mails, nud Express Freight, $68,608 ;. Merchan-
dige, $121,442; Tot1nl,5190,050.- Correspondin
week, 1876, 181,869, TIncrense, 1877, §8,181.

Norrurrn Rainway orF Cavapa.—Tmflic re-

- ceipts for week ending 31st- Angust, 1877.—Pns-

sengers, §10,515.79; Freight, $11,718.02 ; Mails
and Sundries,” §1,327.44; - Total ' Receipts for
current week 1877, $23,561.25.  Corresponding
Increase, $1,562.47;
Totnl traflic to date, 1877, $450,285.21. Total
Traflic to date, 1876, $522,0006.32. Decrease,
$T1,121.11. T

MIDLAND RAILWAY oF - CANADA.—Port Hope,
September - 4th, 1877, = Statement of traflic
receipts for weel, from 21st 1o 31st September,
1877, in_comparison with same period 1ast
yenr:—Pnssengers, §3,060.22; Froight, £41,002.-
505 Mails ‘and Express, $315.48; Tolal, $8,278.-
20. Same week last  year, $8,228.74. [In-
crease, $49.46. Total tenflic to date, $164,.-
592435 do,, year previous, $H170,563.19. . De-
crease, $5,970.76. R

IMPORTS.

Comparative statement. of Tmports at the
Port of Montreal per Grand Trunk. Railway,
the Canal and River from 1st January to 13ih
September, 1876 and 1877: L

1876, 1877,

Ashesio... . 11,012 11,108 -~
Butier hd,44) 52,610
Barley H,326 1 382,270
Breon . 215 146
Corn... . 2,715,645 | 3,639,766
Chees 101975 161,003
Flomr 595,885 438,796
Tard 26,993 41,400
Oats o 2,196,650 - 149,678
Pens HhH,818 7 161, BAE
. 10,074 17,559

WheRbesee veoseeveoreisivneniss 4,044,550 2,263,756

RECEIRTS FOR THUE WEEK. '
Ashes—141 brls. Pot, 98 brls.. Pearl.. De-

crense, 4 brls. ;
Jutter—>5,538 bris.  Tnerease, 1,821 brls.
Barley.=—G00 bush.  Tnerease, 306,044 bush,
Racon— 1. hox.. Deerense, G9 hoxes,

“ Copn—194,813 bush,. Inerease, 924,111 bugh-
Cheese.~11,605 - hoxes.” - Deerenge, 30,962

boxes. } U
Flour.—24,410 bris,  Deerense, 157,089 brld,
/,nr’(l.—.'l,‘.lﬁ.'i»l)rls._ Inerense, 14,407 brls, -
Oafs—2,172 bush. Decrense, Z,OAIG;OSI bush.
Jeas.—1,288 ° hush. = Deerense, ' 304,263

bush, . ‘ :
Porl.—509 hrla, " Increasge, 7485 hris,
Wheat —463,000 hush. " Decrease, 2,680,053

bush. : )

EXPORTS.

Comparative st,nlomonl.nflﬁportsoflcnding
articles nt the’ Port of Montreal, fram the 1st
January to 13th September, 1876 and 1877,

. e 1R76. 1877,
ASNER weeretnrnennraes 7,974 10,497
67,348 47,548
560 L

20,651
2,415,910
336,867
240,070

“35,556
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.. ‘BXPORTA ‘FOR THE WEEK.

- Ashes.—369 . brls, = Pol, - — " bils.,

Increasge, 2,523 brls. '
Bultcr.—-B 172 brls.

Pem‘].

Decrease, 19,800 rls.

- Bar ley.~1,1T7  bush. . Inerease, 387,386
© bush; .
- Bucon.—207 boxes, . Deerense, 5,049 boxes.
Corn,—256,907 bush. “lnerease, 593,920
bush. S )
C'Izecae.—,—G 1.)9 _boxes. . Decrense, 71,930

‘ boxes.

o Irlouy.—~4, 9a0 brls.
Lard:— ~ brls:
QOats.—10 bush.
Leas.—315 bush.
Pork.—~ — bris.
" Wheat—~1 ll 10351

bush. " -

‘Decrease, 152,321 brls.
Decrease, 3,647 brls.
‘Decrease, 2,496,830 bush.

Decrease, 622,401 bush,

Incrense, 7,935 brls.

bush. Decrense, 2,875,052

Insurance,

CTWELFTH ANNUAL REPORT :
oy THE’

,GLOBE MUTUAL LIFE INS. CO'Y.
© U OF NEW YORK.
GENERAL-SUMMARY.

Gros3 receipts - to ~January 1,
1876 weenee $11,658,254. 06
1,000,665 06

————

" Receipts, 1876........

Total recexpls to Juuumy 1,
1 312,658,919 12

1

Death Claims pmd -$3, 1% 595 49
. Endowments pnid... .~ 98; '961. 66
- Surreader . Values -
paid i e 1,094,791 16
D1v1dcnds pai 902 72113

- Total paid assur A5, 203,369 44 :
“Taxes, Re—msumuw B
“and all other dis-

burscments 33, 172 454 13

$8,125,823 57

Add preminms deferred and un-
collected, less expense.......cuie. $176,087 26
Add Market: Value of Bonds over

ST Q8 vierssvnaeesnes veiee - 94,034 08

<" Add Market anue ot Rcll Lsuuc 38 199 .)8
~Add interest’ and rents due nnd -

‘ ' acerued... .;8 817 43

i Add sundry alances. i 23’» 00

Gloes Assets, Decemhor3l 1876.54,502,368 90
bmplus to' Policy- _Holders., hs"s 652 69
R -\S. M. I‘RFL.\IAN g
' becw!ar_/.
, . S gD, WELLS,
B : (zencral Manager for Ctmada.
: Oﬂ'ces 169°S1 James Street, Montreal.

BAMNCE. s 1oev et it et aeeien $1,133,095 55

Aattended to,cuher Jietail or Wholesa

(}n ;ulcy"s Ccolumn.

"New York ‘and Boston Advertiscinentis.

S CARSLEY S

SPECT AL PR]CL LIST

Ladies’ Twilled Umbrcllnq with Chaing and (:ill.
Rily Cups, only 35¢ om,h, or §2.25 for six. .
Men’ salhbbotli shirts and l)m\\ ers, for winter wear,
- 87c each.
Men's bummex Undor»lnrln, a very fairquality, only
or §2,75 per dozeu,

2be,
Men’s nnd Boy s Silk Bows, 26¢ per dozen, or sixfor

5e.
Mew's Silk. made-up- -Scarfs, really rood quality, only
15¢ each, or $1.60 per dozen.

Men's Silk, luudt,-up-Scurh, very good quuhi) and

stylish p.menm, 20¢ ench, three for 65¢, six for’

$1,0r §1.76 per dozen,

. Six p.\:r()fj\l(.ll’\ Cotton Socks for 55

Men's Oxford Shi

Men’s Oxford. Shivts,

Men's Oxford bh\l’(h, with
dressed, only The.

Moew's lophyr blllllb, with two Collars, nn], 5.

Men’s very “best Itegatia- Shirts, with "two -.nllnrs
$1.10 ench, ortwo for §2,

Men's four-ply Linen (,ulla, in the newest shapes, at

© §1.25 for six pair.

s, 46¢ ench.,
5, rood quality, 60¢.
two  Collars, .\he.\d)

Corsets.

The now Lxtension Cnrsc(s, adjustable to any shape,
90c eachy, or $8.70 per dozen,

A speeial lnng.un in French Glove-fitting Coreets.
Ten enses, all at one price, only $L10 per pair,
origiunl prlce $1.75, $9.00 per dozen.

Examine our 75¢ l'wm,h Washing "om.ts, made ex-
pressly for Summer wear.

Special Reductions.

Fteas-oloy Light I'rian‘ nearly a yard wide, reduced
Fast-cto Tic.
olor Printed Rf'[,.\tluh, nearly a yard wide, ro-
duced to 7ie.
Double-fuld Unblenched Cotton Shonlmg,, lS(,
Incuvhed Coltou Sheeting, only 2le. .

Flaunels. '

Every piece of Flaunel in Ilu, slorc is being offered le
a reduced rate,

K All- \v.(])gl Ifancy Shirvting ]'lxmnels, reducen\ to on]y
C.

1 Al-woot Grey l\)mmo\ reduced to2jc, snme nsomer

= utores sell at 30

Drusu ' \lrnordin.\ry

]lomunnlu of Dress Goods ut. ndlculoua]y low ]H ices:

Ask for them.

. men;sﬁn Dresses: or (.o=(umes, ruluccd to only

Summer (,omnmes and Mantles aro being old at
desperate prices. -

The 25¢ Black Aipacas are selling. faster than ever
Samples brought from olber stores ats5c are
no beucr. 1ru.c by the piece onl) 2.‘0

The nl)(\\c are our rogul.u- roluil ])rlCOS._ A liberal
trade discount allowed. Storekeepers of sowe of the
tines.. Others are quoted nett. All orders promptly

' S. CARSLEY,

393 :\nd 395 NOTItE DAME STREET, I\ICI\TRLAL, Anp

8 PATERNOBTER IROW, LONDON, ENGLAND.

THE COMMERCIAL AG[—.NCY

,JOllN I‘chlLLOP & (.0.

SRRt

‘ Assocmled
- Sprag gue Co.,* New- York, and Siubbs

Great Britain:

a compléte list of all Canadian traders, besides all the
" leading American Cities 1mving more direct  trade

‘relntions with the Dominion. ;- Our Change Sheet 'is
published DATLY, and is of itself worth the subscrip-

tion. - Onrs1s the ONLY AGEN NCY having Com-
mprcin] lists of British Cities. i

0ftcés~10 sr. SACRAMENTST.,’
. ~ Mon real

“ALBERT MURRAY; M{mager'
wilh “the ¢ McK;llr)p &

& Co.'s Commercial L‘nquu Y oj}wes .

.2 -OuUrF 4 Commercial Register ** for (.mmdu contnlns |

“ TEE INTERNA’I‘IONAL RAILWAY

AN'.D S’I‘EA'M. NAVIGATION

]'uhhshcd Seml monthly conlau\mg the TIMB
JTABLES AND:MADPS of all. CANADIAN nnd
- tho prmmpnl AMERICAN RAILWAY and

bJ.LAM. NAVI(JAJ‘I()I\' LINES. B

1«or sale by Nows Denlors and’ Booksellers 'uul by
Lo News Agu\ls on Tmms nnd Stcnmers

RV l'rlce, 20 Ccnlu. o i

. e G R CHISKOLM & BROS.

Tublishers nnd l’rnprxciore;
140 l!onnveuture Stroct MQ;\TREAL

| Wentworth, Case & Co.

COMMISSION MERCIIANIS,

77 & 79 Thomas St., 113 &116 Duane §t,,

NEW YORK.

6l Avon Street, 38 Bedford Strect
BOSTON.

Offer for sale o h\r;;e :\ssurhnenl oy

WOOLENS and COTTONS

TOR Tlll'

CLOTHING and JOBBING Trade

CONBISTING OF°

Cassimers, Cottonades, ()hevio(s,
Overcoatingsy Corsct Jeans, Eerseys,
Diagonals, Reavers, Cloakings,
Duckn, ‘ricots, Cashimeres sind
Sultingy, = Ginghaws, Satinets,

l"cll‘s, epellants, Bleached and

Brown Sheetings, -

~ FROM T FOLLOWING MILLS :

lh(eh Manufacturing Co.. llone & Jeflerson, Wal-
ton & tleery, Ashuelot Maantacturing Co., West-
breok Muanufacturing Co., IM. W All.um Chase Mills,
Tocasset t Manufacturing Co., White Mapuftetn. fingr
Co., Amesbury Mills, 0. Cowan - & Co., ltokland
Mx]ls, Webster Mills, Barker Mills, D, W. Ellis &
::;n;‘. C. Jd Amidun, Jas. \\ atton & Co,, Methuen
Mills, : .

| Faulkner, Page & Co,

cmnmmqou IVIelohnnts, :
66 & 68 LEONARD S'I'RE‘ET
NLVV YORI\.
‘e'e & 68 FR‘ANKL N ST.,
BOSTON |

SOLL AL-LN'lS IOlt THE St\Ll' or

I LANNELS

! Manufuctured by the followi ing M;lls
(‘emgc 1. Gifbert ‘\r'\numclunugCo J, K. Faulk-
ner & Co., Faulkner & Colony, Cheshire Mills, Scott
& Son, A. MHarris & Sons, B. W. Glegson & San,
Faulkner Mills, l‘r.mkol & Co,, '1mner Mills, 1ly-
mouth W. Mills, Stevens. & Co’,; N. Stevens & Co. o
Dover Mitls,. Brown & THowarth, Franklin Mnlls,
Moosec 1Tead Mills, J. Gould & Co., Salishury & 'Co.,
Granite MMills, Brnuchtown DMills, Austin & ’1'1) l()r.

WIIIT TENT ON MILLS’
Couonndcs, Txcl\s, Stnpcs and Demms
‘VILLIAIVI \VALKLR .\ co. ‘s

i

TWEEDS L

=~0/H('LﬂJV‘D .MILLS
: IDENIMS R
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: New’ York }\.dvorlisdnl‘ohtﬂ{ R
Whittemore, Peet, Post
& co., |
| UOMMISSION MERCHANTS,

Nos. 346 & 348 BROADWAY.|

New York,
Are now offering {he lnrgcsl'nssortment of
Ever shown in thig country, comprising a full assort-

ment, In sizes and qualities, from the fol-
lowing well-known minufneturers:

Norway Prains Co.
WintHroP Mirrs Co. =
Waumpeck Mirrs Co.
‘CrLiNnToN Mirrs Co.
NorwicH WoorLeN Co.
: ALSO, A COMPLETE @'X‘OCI; or
Repellents

AND

PRINCE ALBERT CLOTHES

In New Desigus and Colorings, to whicly the early
.attention iof - tho Tradeis Invited, ‘ns-these'
‘goods will be solil at. the market value:

 GARNER & GO.,

- Nos. 2, 4, 6, 8&10 Worth Street,

.\ NEW YORK.
PREINTS.

GARNER & CO.’S

FANCIES,

. PINKS, <~ "PURPLES,
‘ CHUCOI{ATE, SOLIDY, - MOURNING,

‘ ‘ GREY, .\:c‘.‘ ’ [

HARMONY formerly AMOSKEAG.

‘ ,l«f‘\NCIl-:;&;,': VPU:IH'LI"{S,W‘ ltotslas.‘&c. :

W ARLSTITT.A
FANCIES, . - | ROBES, &ec.

Included in the nbove is the largest, most varied
H and attractive assortment of .

SHIRTINGS
S ’g\'érnllbn<ed(qlh‘oTrude.
 ROLLED JACONETS." -

“also run

GARNER & 00. & HARMONY
- FLAT-FOLD CAMBRICS.

Pl e LT
GARNER & CO. | READING MILLS
WIGANS. i ' ;

. SILESIAS, |
Awp S

& BLEACHED COTTONS.

 HARMONY BROWN

tite United. States, for Ale and Brown Stout.

NER & CO.

Toronto Advertixements

GEOI{GE 3. S’l‘()Cl(
> .Mnuufuuturer of . X
)\ Stock’s Extra
“Machine Oil,

And Denler in’ all kinds

'

2 s of
S Do .
MACHINE AND VVOOI, OILS.
- Al Trade-marked Oil warranted to give satistaction
wud not to freeze. - )

OFFICE, 90 KING STREET EAST, TORONTO
Works, Bell and Don Streefs, .0, Box 1314,

DONALDSON
& LAIDLAW,

PUBLIC ACCOUNTANTS,
Insurance & General Commission Agents,
: OFFICE,
22 Adelside Stroet, East, - - - - TORONTO.
lending Meetings of Creditors, Liquidating and
Wi‘l\ltlﬁ:‘g :1]|l)g lﬁsg:'t,esﬁspeciuny. Tire Losses mlfusmd

and collections made in City or Country with dig-
pateh,  Correspondence solicited. . I’ O, ilux 1049.

JNO, DONALDSON. J. C. LAIDLAW,
Late of Murdoch & Donaldron, . La‘e withfank of Contnerce

. BELFORDS’

MONTHLY MACAZINE,

. lLLUS'.l‘lEA.’l‘ED.
‘$3.00 per Annum. Single Copies, 30 Ots
BEL‘F'ORD BROTHERS,  PusLisHERs,
.11 Colkorne Street, Toronto.:

“ Jltustrated Cald?nyuc ot Books mailed free.

The Lutevnational Prize ALE and STOUT made. by

JOHN LABATT,
LONDON, Ony. | )
o — .The

\ highest

AN\, luterna-
X\ tional “or,
World’s

Rl Prizie
MepauL

awarded
to any

Brewer in

“Awmerica,
olther in

. Canada or

The U. 5. Reporting and Collecting
S G 'ASSOCEATION. :

NEAD OFFICE, - -

- : CHICAGO, 1L,
DOMINION OUFICE, . <

“o51 ST IAMES ST,

We beg to call theattention of merchants through. -
ont Canada, to the fact that the above Association
have appointed us General Agents for the Dominion.
We.oller unequailed facilities tor the collection of ac-
connts of nll descriptions throughout the Continent
of North Amerien.. Fall particenlars as to the work.
ing of the Association will be furnistied on applica-
tion.” Advocntes and Agents wanted to represent us
through Canada. . : . .
! . GUNDLACK & CO., . .

261 ST. JAMES ST.,, MONTREAL.

- Box 723, P. 0. -

“SULLIVAN. DAVID,
Commission - Merchant, Manufacturers’ Agent

OFFICE ;.16 ST, SACRAMENT ST., MONTREAL. : P.0. BOX 508,
St TR REPRESENTING 1N CANADA SN
Wilson Bohannnu, Brooklyn, N.Y., Manufr of Brosws Locks

of all kinds; 'Vn.\,‘\'n oner. & Willinme, Hardware Manufry, '
“New York ; Hernmnnn

oker & Cn..‘lmrurtcrunrsheltmm Heavy
Hardware, New York: American Spirad Spring Butt Co. New
York ; Trenton Vise nnd Teol Worke, Trenton, N.J. ; James Falr-
brother, Crown - Stoel and “Wire "Works, Attercliffe, Sheftleld;
Derly éllvpr Co,; Derby, Conn, ©* X L E .

"The Mercﬁantile Agency,

: ESTABLISBED 1841, - :
- Oldest mul‘lurgcst Mercantile Ageney in tlie werld;

A Qeneral Reference book Coutniningthie nnes: of
over S1x HUNDRED THOUSAND business meu is Issued
in Januaryund July of cach yenr. 4 Complete Refer
ence book of Canade cnreful?y revised by Travellers
of our own training appears in Junuary, March,July,
amnd Fept of cach yeur, with Weckly Change Sheets,

Iu connection with above, the attéution of business
men is culled to the Collection Depnriinent.
Through which padt due claims pass with regularity
promptuess and suceess., ! "o

DUN, WIMNAN & CO.,
201 St.” Jumes Street, Montreal

Soranty Assoclate Ofticesin the principal Citiesot tho
world.

THE CANADIAN BANKERS
AND
MERCHANTS WEEKLY BULLETIN,
JOS. P ROY § CO., Publishers,
44 STV JAMES ST, MONTREAT.

This paper .is published soleiy in the interest of the
commercinl ¢classes, to fTurnish relinble information to
Merchants, Bankers, Manufuctorers and ‘Craders of any
amnd all changesocenrring iu the Mereantile Community
within the Provinee of  Quebee, to wit: T'articulars of
all writs of Summons, issued of /1) judgments rendered in
the Superior Courts of the PProvinee, in all cases of mort.
gages, the nune of the mortgagor #nd worigngee, with
all such necessary information us. may pertain therewn :
also of nlldeeds of sale exceeding $10, and of all now
lirms, uy well as dissolutions of co-purtnershipa,

- Legnal,

KERR & CARTER,
ADVOCATES, &C.,.
103 8T. FRANCOIS XAVIER SI. .
Wau, H. Kere, Q.C,, D.C.L..-
C. B, Canrter, B.C.L. ' )
EDWARD CARTER,
: e, e
Barrvister at Law, &e.,
. 40 ST. JOHN S$TREET,
-Over: Union Bauk of Lower Canada,

MONTREAL.

WILLIAM B. LAMBE,
‘ - ADVOCATE, '
EXCHANGE COURT, ..
10 HOSPITAL STREET,
» MONTREAL, = . ..
MOTTON & McSWEENEY,
CBARRISTERS, SOLICITORS,
E NOTARRIES, &€,
183 Hollis Street, Halifax, N.S.
R. MOTTON.' W. B. MCSWEENEY,

i EPHREM DUFRESNE,
i L ADVOCATE, @ = :
General Insurance and Collecting .
E I Age,nts : REESIE
134 NOTRE DAME STREET;
" 'Khree Rivers, P.Q. o

. B. L. DOYLE, " 1
: Barrister,‘AU orney, Solicitor, &e.

: * GODERICH, ONT.

. <. Ontario promptly attended to,
. g5 Highest Refercuces given, .~

 Gollections for Commercial Firma in Quebeé‘dﬁdl'; e



. 'DIAN and’ UNITED STA
1877,

Sardinian..

i) IOURNAL or aoMMr‘ch—rmANcD AND msmmon anmv

T Ocennte Qtomnuhllm.

ALLAN LINE,

W m-s.weﬁw

UNDI‘R CONTRACT with the Government of
Cauada’ for the conveyance of the CANA-
TES MAILS.

1877.

" This. Company's Lines are composed - of the
undernoted First-class, Full-powcered - Clyde-
built, Double-Lnjgme, Tron Steamships ;—

‘ons.
4100 Lt. 3. E. Dutton, R.N.R.

Summer Arraingements; ;

Circassian 3400 Capt. J. Wylie
Polynesian. 4100. Capt. Brown
Sarmaltian, 3600 Capt. AL D.Ajrd
Hibernian 3434 Lt. F, Archer, R.N.R,

© Caspian.i.
Scandinavian
Prussinan.....
- Austrian,,

Nestorinn. «2700 Capt. Barcliy -
Moravian., ...2650° Capt. Grubam :
Peruvian 2600 Lt. W. II. Smith, R.N.R.

. Canadian.,....

.3200 Capt. Procks’

3150 Capt. McDougall
3200 Capt. Richardson
.."b()O Oupt. McLean
.2400 . Capt. Menzics
Acadinnuiiien .ldoo Capt. Cabel

© WaldenSinn., ... 2800 Capt. . G. Stephen

Phoeenician....

2800  Cupt, Scott

.Newloundland. 51500 Capt, M_\lms

Snrduunn [ PTOP
Peruvian.,..

g Cublh rrreinens
‘ . Steerage....

Pheenician.........
. - Muanitoban i

L Steerage..

_Portland to H. & A

FROM QUL]!EO TO LIVERYOOL,

15 Sept.
23

cesicieneeas.

- Polynesian. .29«
Sarmatin, ¢ Oect
Qircassian.. 13
Moravian... 20 &

" RATES or msswm ucou Qumw :
-F80 nnd $70
Accordnm o uccommoduhon

Iulermedmte .$40 00
ceiens 2500

. " FIEOIV[ QUEI!L(‘ ‘Lo (alu\QGO‘V.
- about 15 Sept.

Corinthinl 029 Sepl.
Manitoban.. “ 18 Oct. .
Waldensian .. “. .3 Nov.

u.\ns OF PASSAGE FION QUEBEC.
$60

. 2

Rates to 1lan

ny.
= line to Lnupoo\ and Glasgow now stand at
.. 8g per.barrel.

Reef and - pork in_ brls. 405 per
ton ;-boxed: meats, tallow -and lard,- 408" per

“ ton j Butter’ and’ cheese to Lwerpool 45s, to

Ghsgow 4583011 cukey 35 Gd perbrlito LlVCl-

~pool-and Glasgow. -
¢ & An experienced’ bur«veon carried on each Ves-
sel.

‘Berths not secured untit paid for. -

For Freight-or. otlu.r ]mrnculurs, apply in
S ALLAN v L. Farmeg ;
in. Quebee to ALLANS, RAE & (..o.‘
Jonn: M, Cunnig, 21 Quai d'Orleans ; in Paris to
QosTAve Bossaner, Rue du Quatre Septembre’;

¢ in, Autwerp to ‘Aua. Scumirz & Go., or Ricuinp | ..
'Berns;.in Rotterdam to G, P. ITTMANN & Son, ;

Lor, Ruys& Co.; in Hamburg to W, Gisson &
;“Huyao

in° Bordenux to LaAMTTR & VANDER-
ORUYOCE, or : Depas &.Co.; in Belfast to Cuan-
LEY & MavooLy ; in: ‘London to- Momuom—.nm
& " GREENHORNE, 17 (xmcechurch Street ; .in
Glasgow to JAMES & ALEX. 'ALLan, 70! Great
Olyde Street; in Liverpool to ALLAN, Bror HERS,

Slreet

Sall )
A A ALLAN, .
Comer ot‘ Youvxlle und Common Strcets

et 22 LYOV H

40 :

in Havre to .

James Street, ‘in 'Ohiéngo | to ALLAN & bo 7
L :

SﬁUTH EASTERN RA!LRM

Montreal & ﬁaston Air Line.

Only dnrect and Grand Scenery Route to Lake Memphremagog
: WHITE MOUNTAINS, BOSTON, NEW YORI; all points EAST and SOUTI.

Ou and after MONDAY, June 25th, Day Bxpress, with Parlor Car at{ached, lenves Montreal
9.00 w.m, 5 arrives in Bostoi 10 p.m., connecting for ¥ hite Mountains and Portland at Wells River,

Night Bxpress, with Pullman blcepmg Car attached, leaves Montreal 3 pan., arrives ut Boston
8.25 n.an.  Tounsts and Sen Bmhmrr Excursion 'l‘u,k(,ts (a great varicty of routes) at g,lcnﬂ_)

\eduu.d rates.
SATURDAY EXCURSIONS

Excursion Tickets from Moutreal to_any Station on the South Bastern Railroad, including
Newport on Lake Memplremagog, and Stanstead, P.Q., good to start Snturday and return follows
ing Monday, will be sold at fare one way. For pmucumra and-tickets; eall at the Offices, Old
Post Office IXuxldmg, corner St, Jnmes and St. Francois Xavier streets, or 202 St. Jomes sueet cor,
of St. Peter, where also tickets for the following Stenmship Lines can be had :—Quebec and Gulf
PortsS. S.' Co., for St. Johu, Halifax,  Prince Edward Island; Anchor Line for Glasgow and
London, Eng. ; IImnb Am. Packet for Luglund 'ranco and (xexmmly, North German Llu)d for

B mrlaud I‘mucc, and Germany, CUSTAVE LEVE, Aot
went.
WILLIAMS SINGER

SEWING MA‘BHENE

The most popular Machine in the Market;
THas a. larger sale than any other Canadian
DMuchine, and is universally admired by every lady
“who has ever had the pleasure of using one.
pe™ Don't buy a M.nchmc until you'have given
it w trial,

| T‘HEAD OFFICE: 347 NOTRE DAME STREET,
MONTREAL.

'D. GRAHAM,

Managing-. I)mzclor

A"Mlllll"llnln- o =
The OSBORNE SEWING MACHINEC hnving been awarded both Centennials Medals mu‘i Mod-1 in

“the Canadian Ward at the International Centennial Exhibition, Philadelphia, lust yenr, ns Wellus having
been invarlably awarded First rrizes wherever (.\hibncd aince they were put in"the m.u R(.l.ﬂ, weean with every

confidence warrant thom as First-Class Machines in every resyect.
Ilhpu.hou nml trintasked. Price low, Terms liberal, Satisfaction guarantced

LEIE & OSBORNE, Manufncturers, GUELPU, 0\”1‘

~ THE HOCHELAGA
MUTUAIL

CANADA.

@Jm@ INSURANCE 0O M@&MY

Incorpomted by . Special Act of Parlmment 1876

: - ‘HEAD OFFICES
: 194 St. Ja,nws Street, - - - .HIONTRE.HL

R et

b L OFFICE RBEAIRRIEIRRS:

. “’ILLIA\[ RU'llH‘RP()RD Prcsndent ] MI(;UEL LLFI‘ B\’RP che President.
R ‘DIRECTORS : D

o E J K WARD Mayor of ‘Notre Damc de Gmcc :
i ‘.I\hchcl L(.lt,bvre Mayor of Cotenu St Lodis,| Dunean Mucdonald, Railway. Contractor..
- John MeMillan, "Dil Merchant, St. Henry, Nnrcxssc 'll'ud(,l \htyor of bt. llenn. :
’ \\'llhum Ruthexford Cote St. ‘Antoine. " . ‘ A
Lega.l Adesors—-Messrs. Cross, me & DAV]DSON Q )
anager and Secrotary JAME s GRANT,
"'CASH PREMIUMS on Firo Insurances for ONE YEA\R OR LESS. ' Insurances on the Mg rUAL
LA SYSTEM, fox THREE YEARS,—-—RATES MODERATE. e

v
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MONTREAL WHOLESALE PRICES CURRENT -—-’I‘HURSDAY Sk l"l‘ ‘13111, ‘877

. r Y V Lo \s 2 . v R . s N
Nameof Article. “R':ﬁlé':.“m Name of Article. W ‘l‘n{?‘ltgnlo Nam? of Artiole. W i'{‘,"l"“;i“u * Nameo of Article. W 1‘1:!\‘1(5:‘“0
B . $c. S Se $e. - ®c. §e: Cut Nails: 3 to 6 in.. :
BootsandShoes: # ® Jﬂnﬂ" fino to finestper 1b. 0 457 0 0 Fruit, 2} inch to 23 tnehiu..... duoiKee &t
A[Lu s Thick Boots 200 .2 50 Japun Nugasuki.... 024032 Loose Musontel..per box. 251 60 hingle 21U Sy
Kin l\lools Tt 350 8 80 Y. Hyson common . Lurm‘s in boxces, Cvevesdt 1201 35 Lath ..., REYEY m(m& ov.
.r Ct ‘h Roots, pog ,L;{ 5 258 5 togood........... L9 10:23 030 (| Sultanas perlb, 7 8 Pat. Chi _7 5 pc.ext
@ Teip Do besse 3T s « T lfiue to fiuest., ¢ | 0500 65 || Scedless.. . R ORI | A LA+ Gus extrn
« split e e e 1 Y0 || Gunpd, fair tomed. ¢ [ 0 87} 0 40 || Valentin ( “ | MlegrRed cTon s RO iy
Ceb W Congrass .. i | 155 2 2 « ‘Good to fine s 1055065 || Currants i G 64 i . Ty 0 3
Womrs ebbled & Bufivals | 110 150 ||« fine to finest 40 56078 ) & DN torse Nuils: 8805
“ Split do 090 110 Linperial, mod c.... . ¢ 030040 || Pigy.eeeenciionenss o 6 10 Patent Haumed: wizee e o
« “Tranella  do 060 150 ** Choice Lo finest. .4 0401 0 G0 C Pig hunl(;ml herri e, 020 25p off
« Cong 0501 45 ||Twankay, com. to. ¢« : ' 20 2% i + e o
o d L'Bm-lum. 0 ;’:0 1 6(; good «“ 022 028 " hoe Lglmlo'u..l“f(')nl ..... . lé 88 10 38
Misses s'Pebbled & BuftBals | 690 1 15 || Qolong . #1026 030 8.8 . L “ Swinmerles . {20700 21 00
Split . do 75 11 a0 || Cougou HiT o028 08yl| Watnui ; WYl oterbrands, No 1. 5
¢ Prunelln do N f‘(; 100 . mediun, o 040 045 )| ilberts. " KRR 3% n—Ht,(;l«,hh 1r-100 bg nhe g “?
do Cong. do . 60 100 ¢ - fine to fin e ho 50 070 [ Brazils,new, . T8 Refinel r M E J;‘l o ‘015,
(,hildh p(‘bb](_(l & B 'B’l\ 065 .07 Souchong common,, 4 030 032} Swodes I 'IT’ Te
Split do 050 .0 60 o madium, “ 0 40. 0 46 thoops—C ou xu;x' 550 2
] ] 4 Finoto choice..l. . « (066 0175 w1 1 e 50 260
¢ Prunclla - do S an0 095 " ; o 100 Cananda Plates:
Infints’ Cacks, .. ooveitnn 025 075 o . 32 g || Uatton. 350 360
Dr ugs. . "COFFEES, green. . Nutmegs T TR
Alocs Cape.. 016 018 || Aochi........ ------]‘Ol‘lb 030 083 || Jamaica Ginger, BL 21 22
Alum.. . 0 bt 091 |{Java, old Govt 0-27 030 || Jamaiea Ginger,Unbl. 1S 2w
: < 011 013 MATCiibo.es - “ 023 025 | African ceee M 0 1
011000 jf Cpea.uis “ [0 20 022} Pimento.. o lo 11
0.85.0 8% .):un.uul . byd 023 025 || Pepper. “ 91 19
Cronm burt. 0.570.80 o 1092 024 || Mustard, 410, Jara: o 1ty 0
Epsom Salts '0 “.,“O‘ 2} .Smfrupnrc & Ceylon  #¢ 022 026 11b, v e 24 25
giximot 1. O W00 010 0711 || Chicory ieenist 40011 011 : Tin Plate (lmllu)
ndigo, DMadras 075 . 100 . : o Rico. : 1C Coko vaveianar s
(\)ll.)nl(‘ll‘:l(‘:r . X 8 18 0 (1)5 SUGAR, (Csks. & Bris.) Arracan, &c....per .l()O:ll;. 4 30 3 [;:1 {(\P_Clu:rcou g ?8 2')88
50 .7 oi ) SNZO e vieen Sperll. | 0033 0 06 X i
Oxatic Actd; 015 018 | Golte 1ico 900 090 || Tafitoca,peariss P V6 0 T XX v 1080 11 00
. 5‘:“?“:?‘00 ide ‘1 ?50 333 fiarbadoes. .. 0 08} 0 0D, ¢ Flako.. e 6§ 0 74 ::.l’ohon er 1. 58(.; 888
Soda Ashi 100 200 || Yelow Refined..... -« | 0 83 009 : o 4 S 1 . 0
+ Soda BiCarb 325 36y || Ury Crushod « |oaopout e Hardware, Hides, per 100 1bs,
- §al Soda v L1115 19 Gmuululed R 0 95 0104 'lm(fourmouihs) . o}
. Tartaric Acid. . e | 047 O B0 YRUP : : Blouk perlb.iiia 021 0%y ireen b.\ltcd for. No. 1
Bleaching Powdor....... |1 57} 2 00 - svrors. : ‘ o2 0 Imported ..., 900 900
Awmber 60 days....pergal. | 0 53 0 56 Gl'll Ihdv Im.p(,'td \'o ] 9 50 10 00
Grocéries. Silver Drip and lloucy 1047 060 . 022 023 No. 2j § 00 850
SUPBA, (HI{-Chests, & Cad.) . Solasses (Bnrb.mos) llhds 060 052 Suu:t..'... ..... Ceesianens 027 0Us S e e No. d G‘DO 700
: Jqun com. tomed.per b, | 025 9 33 Trinidad..... “is 0.43 0406 : .
. mud to goud. o 0380 40 Sugar uonse s «“ 033 0 35

@‘lfatmlcra wzll please bear in mmd that llw above quohxtwm npplt/ on[r/ to lirye lots. '

Ontario A (lvertismncntﬂ., B

~W. BELL & €O,
GUELPH, ONTARIO, MASSIE WEIR & BRYCE, |
Center'ual Medal Org‘ans

- Successors to Massis & CampneLr,
AND ORGANLTTES

GA LT,_ﬁ ONT.
ENIRAL HOUSE,

C mer il and Main Streets. - .
'l ll()lﬂ':\\ (;0 I \\']‘LL, l’rnpl i(,tor.

Aq.)ntnrlo Advertisements, -

Guelph Steam Con fectxouery.

Muuuﬁxclurexs xmd Wholesule Denlels in
‘Bi ISCU lts, Co nfectio Nery | ' ¢aBs MEET EVERY TRAIN.

. AND CIGARS, . .Lw(_:) "y connccuon zmﬂ:. the: Hotel.
TAIVCY GO0DS 4 SPECIALI‘Y N R

o :
le\u \[edul at Onuario Provincial Exhi-
bmou ior 1871,

levcr \chal at‘. (;cutennnl T\lllbltvovx or,lS'IG.,

. GUELPH, oNr. - e

u.,m BOTEL,

Opposne Grand Trunk’ Passenger Sumon

JOHN HAUGH.

PROPERINTOIL,

A L MA BLOOK,
: GUEPI’E, ONTARIO.

CHARL]}S RAYMOND

MANUFACKURER or . ‘
Lock-Stmch ‘and Cha,m-Stltch G'ood ;S_’tabli'n_rj and Livery in'bomwctioh.: Lt

SEWING .ﬂThe George Moorhead Manu- g

M ACHINES T facturing. Co-»

Manuluctm ers of FURNITURE in ull

) Ui Branches, :
Importers ol‘ Carpets. Curtaing, and’ Generul IIouse
l'urlmlmlga. g

184 to 198 KING : STREET, :
. LONDON ONT

GALT ON T.

QUEEN S HOTEL

AL H PEAT \IAN
PROPRIETOR

" ¥ree Ommbus to and from all tunns
' for G‘rucsts

diree- Omm’bus ,to and from 'the- Trains. '}

M. O’DONOVAN, .
PRACTICAL CARRIA GE. BUILDL‘R T o work bJ 7""“3 or f Oot Puwe" .

GUELPH ON TARIO

WB:[TBY ON'I'
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 MONTREAL WHOLESALE PRICES CURRENT.—THURSDAY, SEPTEMBER 13th, 1877.

R g . ¥ . ‘Wholesale Wholesalo
© Namie of Article.. Wholesalo Name of Article. Wholesale || . - Name of Article. | 5 Name of Article. Rutoy,
. - g . P . 3 Sec
. ) % c. % C. $c $ec ; Sec. 8¢ || $ec 8
sthas Q 1275 0 00 |l Jules Duret &Co.iu: all 2 50. 2 60
“Leather (at6 m’the:) : Linseod ﬁo"ﬂ'e i 3% 08 g“%ms .:;?er.l'(z(') lbs LY o G- }cﬁse 3o-200
N in lots ofloss than 60 ' olive machinory 102{105 J.Robin & Co...... } 88l 2 40. 260
sides, 10 p.c. higher - - s oenting.... 196 19 " Prov ns | casel 8 00 -0 00
Spa'sh So e, 1st gt . “ qt., por 0886, 260 276 o isio . ! I’mct Cuslillon &Co.... .gal g gg g 8»8
~~sl;lgﬂ|‘i?nwg§56'\ep°r1{n copom om o ply il | 328 830 putter, Townships, pr | ozmon || L & w L 75e102 0t
qun}}ty,mid.\\ts.,lb - 3% 33‘% ¢ Licea, Flask.evrne | 500 .gg nﬁ:"fnuvbuﬁg'::" g;}g gg{ ~;~« « “ .2 dof11.25 0 00
: : Spirits Turpentine.... .| 0.47} 0.50 Do Western Dairy..| 0’18 ~019.
Buﬂ‘alo SolgNo. 1... g2l 022 || Whale,refingd...... ... ] 070 075 o2 %torepacked vl 218 4 %'E’& B Onrienniiesas e JI260 000
g \eese, fine ...... 012 0 R P
!l’)lgfl{lmel': 8 %% 00%57 Paints, &c, Pork, mess, inspected... { 18 00 16 50 X,ﬁf{'}'ﬁ,‘;{;‘; Y gul.} 240 260
' Zanzibar No. 021 022 | WhiteLead, gon., 100 Ib. _ Db ““,’(‘ mess....... | 10 25 16 8 (| Royanlt & Co... caso] 7 50 8 50
; Do, - No.2 018 018 kega. | 9 50 n“"& smoked voversises 011 0 ]§ Cheaper shippers......gal( 2 25 0 00
» Marness, best 925027 4. ¥Xo.l L 8§ 60 Larde oo “t‘“b“' o1 0x -.-onse-qts| & 0p_6 00
s “No. 023 025" “« dz ’1 g 6 60 Gh Weseense . (veeotubs 8}% 8}& ]’\71:]””{ lthlsl-cy-— 600~ .
o U or. heav 0383.035 White Lead,genuine,.... : tehell’s.. eeuevios..CNEC, 6 50
" v ghty . 087 0388 in Ofl, perglb lbs...... 250 bﬂssi,fflfﬁg‘ 0143 036 Dunvxlle 600 6D
. Grmnod Upper.. . 1036038 Do, NO. L...cieeeeeicnn| 2 10 Fall ac! ed" 01330 14 || Jeop . 676 775
. Red Upper...... .|o8 0387 175 a ;_"V ronder bt Qo080 08y Scotch W/usLey. veeseugal] 225 230
mp J: ns, Fronch...... | 035 140 eeveerenes | 160 Beol ’;'““’ mes, 2500 000 S caseqts| 5 00 b 16
‘English.....coeveeens,ui | 065670 80 White Lead dry 1eens. | 0 740 73| dndiz Mess i, 2700 000 Rum. JAMAIC + v ueees.. 20l 220 O 00
. unmlock Caif 20 to 965 070 || Red Lead........ vereain ] 0630 T ]lﬁﬂmemm “ 15000 00 Demarara ., ...gal{ 185 165
40 1DB., wessrsenneseses | 060 076 || Venetian Red,Engih... | 0 3 024 Tiow 17 00 18 00 Geneva Spirits -.......gnl| 15741 63
Do, light,.2.l00 {080 060 || Yel. Ochre, l'rench 0 24 OPSeaaerseroreemenesess ] 000000 " .Groen'c'sos| 3 80° 3 90
. ‘French Calfi...... 115 180 whiting..coeene 0176, Wool o Redcases..y 760 775
.. ~Fine Cnlf Splits 030035 ) . ool. Champagne, (cases)
. bk{ﬂ ; Im;.......I 8 gg 8 gg Produce, 025 030 %Iocit ‘%tcgnndon..... .qts %g Eg gg 2’(:
_b its, large, per ins . P B ouls Roederer.... ...
Lo DR P 017 oat || oran . |13 13 a1, Super... 0% 0% 1| £ Raderor Garte Blancho|18 00 00 00 ¢
' Exira ﬂno Shaved Spifta.. | 080 0 33 Cannds Spring, (No.1.)| 130 000 Medi ]l 0oe 028 |l . Gladiateur —|20 00 00 00
Leather Board, Canndian. 1 012014 New Fall . 13 .13 . Piper Heidsicek.......qts]20 00 0 g0
: Enamelled Cow,pr{t..,. [ 0170 18~ On(s. 035 0001 Wines, Liguors,etc. H. Piper & Co, Carte Bl.sc.[24 00 0 00
Patent.. . .oeciecediaces |0 17 019 C. Barley, per48ibs.{ 0 48 0 85 . A ’ Jules Mumm Dry Verzenay|17 60 19 00 :
.- Polished Grain.......... ] 013. 0 16 Pens...-..-..,‘per 66 1bs.| 0 00 Q00 |} Ale Enghsh, NN 250 2% : Extra Dry...|20 00 21 50 Jd
: l’nbblo Grain . ceeeientn | 0428 016 Oatmeal. eveavens. | 5.00.-0.00 CECLTREY 165 170 Privatg Stock;22 50 24 00 e
iBuff e seseeiss [(012°0 16 COManersnnirivenevenns | 067 0568 [ Stowt: Guluness 2 50 2 70 || Bollinger Champagne...Q4s{20 00 00 00 ‘
. Russetts tht........, 0 30..0.37%. E - . 150 000 Port & Sherry, por gall.] 1 60 400
: ‘e CBVY weneniire 020 030 Flour . Montreal,. 115 124 |{ Claret, (cases,)
Y P I | K pts | . 050 076 (.,ruse &:ﬂls[\nred]-—medoc 4505 25
0ils Superior Extras, 6 60 000 | Brandy : Hennessey' 8..ga1) 310 3% “ St.Jullen] 5 50° 6 25
: SN Extra Superfine ‘1625 630 -case | 8 873 10 00 o “ * Margaux| 700 775
s : ’ Strong Bakers 6 50 0,00 Mnrtoll’s N - '3+00...8-10- “ .. ¢ Pontet-Canet| 9 50 10 25
©Cod 0il, Newfoundland. | 0 52} 0 57} [| ¥ 610 0009 ) - oL 92 9% ¢ Chateau Lajitte’65 &'69[25 00 26 00
Straits Qil—American,. | 0 50" 0 &b S 600 .0 00 Biaqmt Dubouché &Co gal 260 260 Cette Ports.... ... 085 09
Straw Seal.. ... 0500066 & 000 530 i wec.cnso | '7°50 -8 00 ‘Tarragoua ” 0,99 160
8. R, I’ale Sea 0574 0 60 . 0 00 . 5.20 wo v W80 {9 500 00 Native Wines... -6 160
. Pale Scal, ordinary. 052} 0°65:(|° Mlddlings Q00 000 |1 vew Mo dnedo 1100 O 00 Cannda Rye 25 U. p..seee,|-105: 0 00
Lnrd Oll Cesseeiadinses | 085006 l’ollards.......... 1285 0700 ] wwwe s “ veeado {13.50 000 C.madnSplritsﬁoo.p..... 200000

- REF Retailers will pleasg bear in mind that above quotations apply ézzly to ldrye lots. .

1 80 .st James Street Montreal

cap:ltaa, $1 ooo ooo., 3

( FADV’ANTAGES OZE‘PERED L

. Thls OOmpnny makes 8 specmlty of insuring Fnrm Property, anate
““ Residences, nnd non-hnzu.rdous Property ngamst loss ‘by. Fn‘e or
i L\ghtnmg i .

o uys m losses cnused by llghtmng, whether ﬂm ensues or not.

L nwnrea ve Stock ugamst death by hgbtmng, exther in tho Bmlding or on
© the promises o hm Assure

OI‘FICERS

'WILLIAM ANGUS Prcstde'nt. T Al DLSJARDINS, M, P., Vtce-]’rcndeut
EDWARD H. GOFF, Managing Dlreclor. H, SMITH C’lle Jmpector.
VM. CA!QIPBLLL Sccretary :

: “N.B
giv!ng thelr Risks to Agents:of rival Companies, who claim the Com
represent. to ba the same as ours, We heat of a greut denl of thla kln

lfxmy they
eing practiced' on’ the pubﬂe.

shones

1. cmm LAIPBA*"ASS»URANGBM.

'.[Illo follo“ ing statement shows the relative’ progrcss of the followmg Commmei
during the LAST FIVE. yeara:— . .

Name 6& Company,” |No. of Policies iasued and amount. .luhounb in forcb in 1877,

$16,413 373

CANADA LIFE.......
4,004,680 -

Confederation.....ooe.d - 7 525 SII 690 912

4,004,689

N Bux]dmg, Halifax,:

Peop!e des\rmg !nsurmxce in this (.,omp:my sbould be earaml about i

CANADA LIFE ASSURANCE CO’Y.

A, G. RAI[I:SAY, Mannn—ing: Dlrector.
XE. HILLS, Secrctnry. ;

Agent in Toronto, J. D. HENDERSON Ganadn Life Bmldmgs, 46 kmg

¢ |Street West.

J. W, MARLIN G, Gencml Agcnt for Maritime Provxnces, Hesslcms

R Pow NAL |_ General’ Agent ‘for Province of. Que'bec.

L OANADA Lm; Buxnpmcs, 182 S'r. Jums szsr, MoNTREAL.

INSURES ARM PROPERTY AND PRIVATE RESIDENGES.




: »VT;HE:JQ@NAL‘?QF’CPMmliGE?FWANqﬁ’AND;:I.i*ISIJRANCE-"REViEW.

‘INnsurance,

Royal Insurance Coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL - - - - - - - - $10,000,000
FUNDS INVESTED - - - 12,000,000
ANNUAL INCOME - . 5,000,000

HEAD OFFICE FOR CANADA—MONTREAL.
' Bvery description of property insured st moderate
rates of premium. .

Life Assurancesgranted inall the most approved:

fo .
rins H.L.ROUTH,
W.TATLEY,

Chief Agents.

I\Torthern Assurance Co'y
or LONDON.

' &cumgft ngetia {ngumam fompany
01‘ GLASGO\V

C‘a]ntal wnd Trustee F@mds
Repo'ascntad

 $28, 367,000.00. .

As (Jonernl Agents for the ‘above Influential and
Liberal Iire Insurance Companies, we are enabled
to offer to the Public unequalled facilities in Fire Ju-
surance. . All classes of Rixk taken at ourrent rates,
Specinl Inducements for Dwelling House Risks. :

- UNION BUILDINGS,
45 ST, FRANCOIS XAVIER STREE’I‘
MONTREAL. -
'TAYLOR BROS.

Genoral Agents. ’

| f~v,|‘c“lfoR;|A,MUTUAL:;'

: ‘Fire'Ilwdrdhce"G'o. of Canada.: :

H'unllton Brnnc’h :
| Wlthln _rango of H_ydmnts in Hnmllton.

o Wnter Works Brnnch H

Within range of Hydrantsinany locnhty lmvm g

oﬂiolont wa.tebworks. .
: General Brancht

‘ " Farm and othernon-hnznrdous property only, .
] One branch not-liable for dobts or obligations of
1 the others, -
. . s GI‘O H. MILLS President
. e S W. . BOOKER, Sccretnry.

- Heap OFFIOE ‘.‘...-.-.HAMILTO\’ Oxvmmo.

STOCKS A.ND BONDS L
Reported by J. D. Crawrorp & Co., Members of the Stock Exchnnge. )

INSURANCE COMPANRIES, — CANADIAN.—Montreal Quotations, Sept.13th 1877,

»_ “No.. Lagt Share ‘Amount | Last Sale. Canada
Nanmz or CoMPANY. Shares. |Dividend.| par value. | paid per | per Share. qu:é:t‘:gnﬂ
‘ per year, Share. -
British Amer)cn Fire & Marine.. ......} 10,000 | : 6-6mos.] . 850 57 s
Canadn LHe ceevirive. cvrrsnnsancnne 2,600 b 400 sgg 385; . 1'10i
- Citizene, Fire, Life, Guaruntoo & Acc't 11,8907 ...... 100 : 10 10
Confederation Lifo. . .| 5,000 | 8-12 mos. 100 10 " 10 107
Sun Mutual Life.. 5,000 | 3+12 mos. 100 - 12% 12; 102
Isolated Risk, Firo. 5,000 cheves 100 10 2%
Provincial Fireand M 6,600 | 4-6mos i) )
Quebes Fire.... 2,600 12} 400 130 120 1204
Queen City Fire . 2,000 10 60 10 10 1007106
.\Vestern ABRUFANCO. crvvoee 5,000 (74 8 mos. 40 29 81 139 141
Royal Canadian Insurance . 60.00 eeess 100 10 82 85
‘Accident Insurance Co, of C 8 per ct. 100 20 100
Cananda Guarantee Co.. 2336 | 8 per ot, 50 20 102}
Canada Agncu]tural ¥ . 100 .
er ct. pmd up v 10
Merchants’ Marine Inrurance Co.. )
National Insurance, Fire. 2 10
Stadacoua Insurance Co., Fire o A Lue 10
Otmwu Agncultuml e ' 10
G Bm’msu AND I‘om.om. Aug. 20th, 1874 )
‘Briton Medical Life,...cevreaeensraat] 20,000 { 10 Doc. £10 40 838] . ...
Briton Life Association. % 1 % 1 1
British & Foreign Marine. 0,000 50 2 i
. Commercial Union Fire Life & Mnrme .| 60,000 26 50 5
X hdinburgh Life....as. . 5,000 10 100 16
. Guardian Firc and Life 16 100 50
Imperial Fire........ 12,000 | £6 p. sh. 100 26
Lancashire Fire and Life. 121,000 20
Life Association of Scotland... 10,000 30 40 8
London Assurance Corporation 35,802 48 25 12
. London & Lancashire Life........ 10,000 10 10 1
Livorp’l & London & Globe luro& Llfe £391,762] . - 60 20 2
Northern Fire & Life --..... 30,000 40 - 100 3
North British & Mercnuhle l'u‘e & foe 40,000 62 50 6}
Phoenix TFire...... .eoe vere
Queen Fire & Life, 10
Royal Insurance F' 20 8
Scottish Commercial Fire & 10 1
Scottish Imperinl Fire and Life. 50,000 10 1
Scottish Provincial Fire & Lifo 20,000 30 50 3
Standard Lifg ... sl 20,000 584 50 12

oi‘ xts fifth year, thau the (.'umdn Lile at the cnd ol 1ts xmn’mu\'m year. .-

Tho lability onall Bank Stocks and the Canada Guarautée Co'y i limited to double'the Amount of the - ‘

Subscribed Crpital.
Subseribed Capital.

On all other Stocks the lmbillhes ot bhnrohulderu is strlctly limited to the amount of

WH ER EAS an Adverhsemont has beon pubhshed in the TourNAT
OF COMMhnCL by the Canada Life Assurance Co., whereof the follow-

' mg xs an c\tmct viz:

“‘The foliowin statement sliows the rclnhvc rogress of the followln Com nnlos
' during the LAS' IFI‘IVL years:— P g E. P

Name of Company.' <7 | No. of Polioics issued and amount.

CANADA LXFE.....
;- Confoderation.......

7,525——311,690,912
P — 4,001,680

teesarenal craeans ¥

The sajd statement is hereby ochln]ly doc]arcd by me to besa ﬂngmnt mmropresentaﬁon as wlll bo 'll\
parent from the foliowing fizures extracted from the Governmentreturns, ' Whether said mlsrcprcsontallon

L 18 W il(‘ul or o(harmhe, the Canada Life is horeby called upon to explain and apologize for.

EXTRACT !:RO)[ GOVERNMENT RE TURNS.

B CANADA LIFE, _CONFEDERATION,

»YE‘AR.‘ ' — — - -~

: ! No. of Policics issucd. - Amount. No. of Policies issued. ‘Amount,
1872 1512 82,114,000 1206 181,883,790
1873 1651 2,267,013 TR S T 649,300
1874 1279 1,8547766 .. LUM0T "+ 1,652:908
1875 1593 2448311 . il 1005 . | Lases
1876 1396 2,227,900 ° 1mos Ll 1500,746

Total fbr'ﬁ Years.| i, 731 810,907,084 Lol 48 L 56,920,660

N.B.—In Judgmg of.the “relative progress.’’ of the two (,ompnmcs, the fact must not be lost sight of
that it has taken the Canada Life about 30 years to attain their present ;lmsmon,\\ hile the sbove results have
been accomplished by the Confederation during their first five years. -t might have cnabled: the public to
have torme(i)n more correct opinion upon the subject had it becn shown (only it did not suit the purpose of
the Canada) that the Confederation had a Iarger number of policios (amounts about equnl) in force ut the encl

: o, Y. JOHNSTON .
Provinclal \Inm\ger Confedernhon Llfe Assoclation- *

163 'St JameeStrcet s L
MONTRBAL, 12th September, lSu :




lnhuhuu,e. el et

e re and Life Insurance’ ‘Company.

usrm&mmuw 1809.

2 £2,000,000 Stg-

"si‘;bécxlb‘ear"‘c::pital,‘

“Paid-up ;Gu.pi(.'v.l S ot - e - £250,000 Stg.
Revenue for: 1874 = =« - = 1,283,772 .4

3,644,752

Au.umululcd Funds -~ - . - - ¢

INS UItAN(/l"S AGAINST FIRE

ACGLPI'LU AT THE ORDINARY RATEb or
PREMIUM.

o ANNNE LINE I)IL‘I’AI{TAIEA\*.’/" B

7 Moderate. Rates of Premium, and specmd schemes
,ndnptcd to meet the \’lu‘lOllb (.outm"‘u)uu: con-
cnectéd with this depnrtinent.
“ The next DISTRIBOTION OF PROFITS will

-“take place on 31st'December, 1880. - Al policies

" 81st ' December, 1876, will, "in torms of - the Rulvs
‘of the (.;ompxmy m.uk in'that Division - for Five
Yeurs' Bonus.’

MACDOUGALL & DAVIDSON,
* Geueral Agents.
Wm. EWING Inspector.
72 St. Frangois: )x.u'lcr St.; Montreal

R N GOOCH Agent, S
Ll 26 Wellington Street, Toronto.

Qu,een Insm cmce Co

or DNGLAND v
FIRE AND LIFE.

Cnpitn],, wiile .
NVI&

.L 000 000 \lg,’
‘.’... ...5660 818
. TORBES & MUDEE." .
. Montresl;
Chiof Agents in Cannda.

ED FUNDS, ..

TRANSATLANTIC

OF BERLIN

LOWl‘ ST LUl\ltl' NT RATES, -
Lo&ses mnde ]).lyllb]u m Londor oy hlontreul 188,

AJML.
.un(,nt Sl.ru,t. '

fKILEY & LADRIERE

eGENERAL INSURAI\IGE AGENTS &
OMMISSION MERCHANTS

UEBEO Bxumcn Omrxcx,.. : .
TAWA AGRICULI.‘UTRAL INS‘URANCE GO

ﬁ@zm’ﬁmtmh & M&ruanms

“on the Participating Senle, effected on or Lefore

j][aw/ze [;z.mmnce Comp 'y

]NSUJRAI\OEB cﬂ‘euled on OCLAN Cmcao Rm\s at -

G. LOMER Tr., ;‘

‘69‘ST; ETER, STRL‘ET QUEBEC‘

lnm!rn nce.

SUN MUTUAL

_Life and Accident Insurance Co.

Prosident,~THoMA8 WoRKMAN, 158Q., M .
Managing Director.—M. 1. Gauwr, €3
) Directors :
T.. \\'nrkmnn, lwq,]\ll T, J. Claxton, Iisq,
A. T Guault, Bsq. Jumes Huatton, Bsq,
AL L Gault, 1isq, C Alexander, Esq,
A W, ()g,ll\m,lmq MLP P.OHC Mulboliand, Esq.
llu-'h ’\ILLenunn Lasey,

: Toronto Board : .
Ion. 3, McMurrich. J-m lh-nnme, qu - Q‘C
AL M Smith, Exq. M.
Warring lxemu.-dy Esq.
ion. 3. €. Woud.

Fohn lel\c-n Tsq.
“Augus Morrison, l“-q -
{ Mayors)

We have mmph-lu] arrangements with - the COMMEHRGIAD,
TRAVELLERS ABSOCIATION OF .CANADA to-carry thelr Acel-
dent Insumneo for 1877, andt the Seeretary, Mr. Riley, s now,
Ixsning our Certificates to tha Membership,

Commereial men_ vequiring more Aceldent Tnsurance ian
that covered by the sbove  Cortifieates, enn effect §t to any
amount. under. $10,000 on tho LOWERT TERMS. and the mont
PAVORADLR CONDITIONS by appiying to Mr. Riley or the
undersigned,

Thts Comapnny issues Lifa and  Accldent Policles anall the
most approved plans, at tho fowest ]mllr")]u rafen,

Montreal, 17th Jan,, 1877. L, MACAULAY, Sceretary.,

Banik Notico.

THE MOLSON’S BANK,

NOTICE.
The Aunual ‘General Meeting: of the’ Share-

halders of thig lustitution: will be held at '.ln,
office of the Bank in thls city, on

Monday, the 8(:11 October ncac,
'u. ’]‘ll RER o’clock PM.
i By orucr of the Boaxd )
VOLI‘I' Rb’l‘x\V Tll()‘\l A b,

Gaghicr,

Montreal, Tth bept 1877

Lo EEanK .I}i\?lileln(lﬂ;

.| e e

’l‘he Slxmehulders of . lhe Molsons Bank are’
'llclcby not.xhcd Llnl. a '

eity, on and af‘tcr thc

Flrst Day of October next

'1110 ’I‘mnsfcr Books w:]l be closcd fxom lhe

\VOLFI:RS’I_‘AN THOMAS,
fEn . CAsan.

: Moxjxl.réa),lAjrglxstlél, 1877,

,D1v1dend of Foux per cent :

upon ‘the Cuplt'll stock was tlns duy ‘dcclnrcd:
“for “the current half- Lyear, and that tlie “same !
will be pnyn.ble at the office of tlxc Bank-in tlns:', :

Bllhurd Rooms ‘and First Class leery ultnohed. :

llolcl». ’

S’t Loms Hotel

Patronized lu/ Their Racellgicies The Covernor
Generalor-C ‘wnaeda auand Conndesd of Duerin

1 1lotel, which s norivalled for size, «l\lp and
0 muuubvu, opened through the year for
pleasure and business travel, having accommodation
lor 010 visitors,

1t is eligibly. situated in the immedinte viehii

ty of
the most dch;.hllul and lshiouahle promeuid ')lhu
Governor's Garden, the Citadel, the Esplanude, the

Place ’Arm nd Durlian Terraee, . which furnish
e ~ph'udul vs and nguificent seenory for which
(lm»l»w is 50 justly ((](,bl-lh'l] and which i lb unsur-
]).\~~L~(l in auy pmt of the world

: W. RUSSEL .'L S0N,

Lropr w(ol N

A&QERECAN HOTEL.

Cm ier of Ju/n/u and Lront: Streets,
TORONTO.
BIEOWN,

GRORGE Proprictor,

i This Hote! has been rebuilt, and . newly fur-
nished throughont; and -witl now be found se-
cond {0 none for commereinl men.  The most
centrally situated in‘the city.

Afbion Hotel.
_ AL
PALACE STREET—QUEBEC.

——o—
’llua ﬂl\(-hh\hb Hoh,l has been thoroughly reno-
vated:: ‘The. rooms are the best ventilited and fur
nished in the Dominion. The proprietor, hopes Ly
striet personal attention to the \\'nlns of his "uosts, to
mcc( their support and upprovnl !
WILLIAM KIRWIN,
J’ropnetor

Mountain Hill House.
MO Ul\'lLUl\" ]11]4].1, ‘0 U])Bl"C’

- This hotel,so well hnown o the pnhhc has
been: newly furnished throughout: ‘and" offers
every comiort to"the travelling public. : Table
‘siperior.. Suitable sample roows {or commeraeial
travellers. iHouse:located ‘convenient to ' Rail-
way Depots and Steambont, Lfmdmgs. 'l‘enns

’lxb(,ml
E DION & co.,, Propnetors.

Revere House,
NEIL MeCARNEY,: Proprmlor,

BROCKVILLE ONT. .
1~ oo Ommbus to .md fxom Ste.unbouts .md I.ml\\ uy.

o

_Allan House, -
1 ’H OMAS JORDAN, Propr zotoo' ’
. FERTH, ONT.. ..+
: Omnibai meots all‘traing. ~ ’
‘. Good ;Srmple Rooms, for-Commercial® vacllers."
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THE MONTREAL

- JOURNAL OF %iﬁmﬁ,%

FINANCE AND INSURANCL‘ REVIEW.

Onc of the inr'gest, most Rc}]iable zu;d Best
- Commercial Papers in the World.

It civ culates i in every Town and Vxll age in thc 10110\\ ing ]’xovmces

Onwario, Quenre, Nuw BRUNSW[CI\, NovA .Sco'rm PRrINCE

LDWAR‘D IsraNp, NnwrounNbLAND, MA 1POBA
"AND Bmmsa Conmmm

"In dddlLlOll to Lhcsu it has many subscnbel's in ﬂne

‘Umte& States, South America, England, Ireland Scotland ;

and France.

As: amedinm for advcrtisors the JOURNAL st:mds unrivalled.

MEIEZRES ()i‘ lel‘S(;l‘l]’ THON 2
‘])2 00 PER YEAR, PAYABLE

Adchess 1. 8. hOLE_Y & CO.,

E IN ADVANCE. ‘

IDeposited with the Dominion Government, $50,000}

JOHN WINER, Prog't.

GEO. ROACH and
. THIOMPSON, M.P.,
Vice-Pres'ts, |

CHAS. D. CORY,
‘ Manager

SIMPQON & BETHUNE, Gcnei al

"MONTREAL; ofitcs,

Agents,

8"9 Volu, Dame s:md-

’E’H@ @&Lﬁ EEW’S HOT

TORONTO

e iMoGAW & WI\TNDTT Dropl‘letors.

; Bcsndcs bemg tho most c]effnnﬂv f‘nrmshed the
in.Canada’ containing n. f'l(.-pxoo! Llcvn.tox
e ‘nccordmg to locntlon of rooms SEEN .

Queen sis the only hotel
Pucc=, as usuul, grndunled

| DEPUTY _c;o ¥ /:131\{01.3

L GeneraI Agénté e

FIRT and JIIAI’ INE
WWSMR&E&@E@

wE g@;mgs% ﬁ%%%é@é@“

- HEAD or*mcn

4

ROARD OF DIREC’I‘OBS- ;1:,

Hox, G W.ALL AN \I L.C.
GEORGE J. ‘BOYD, bﬁq .
‘Hox. W, CAYLEY.

P l’LLP(.: HUWLA;\'D lusq
; LD HOOPI'

JJUGH \IFLI NNAN T‘qq
PRTRER I’A’l‘l“l\b()N l"qq
JO\ DRIDOUT. I‘SQ
NO. GORDON Esq.

l{ Bsq.

!131«:'1‘;1.»& PATTI&RSON} Esq.: - "
- Hox. WM. GAYLEY. =

- JOLIN' P, McCUAIG. "/
“;,KAY &_ BANKS.'V‘ ‘

‘Govn RA’()R

INSIfECTUR -

propert) ngumst Ioss an
inland navigntion. - Agencies established .
lo“ns nnd ports ot sh:pment throughout thc

) Insnmnces gmn'ed oni_all dcscnptxbhsof'
damage: by fire nnd the perils of
in. the prmcxpnl cmes,

Provmce
: F A BALI. Manager

C07 of CO?l/ff and C/zmc/g 5,:7 ce /s A0/'07;f0



THE JOURNAL OF COMMERCh-

FINANCE AND INSURANOE REVIEW.

I"lis"i'h‘"l‘lncé;f o
P . THE

| Acezdent Insuranee Co
"' OF CANADA-

T lze only Canadmn Company .role~

- ‘ly devoted to Insurance against Acci~

:dents, and giving definite: Banu; to
t/;e Poltry holders. -

9" his G’ompany i not mixed up

w:l/t Life, Fire or any other class of
In:urance. 1t is for ‘

ACCIDENT INSURANCE

“ alone, and can therefore transact the
business upon the most favourable
term.r, and a secure basis, -

_..Pre.udm —SIR A T, GALT K.O. M G.
: ; - MANAGER AND SECRETARY:
EDWARD RAWLIN G-S
; ! " MONTREAL,
AUDITORS:-—- EVANS & RIDDELL:

£ sTOCKS AND BONDS,
Reported by J. D. GRAWFORD & Co,, Members of the Stock Exchange. ;

.:‘SU.RETYSHIP

TH.'E CANADA

‘GUARANTEE eommwv

X IAKIB THE

; ITS SPECIAL BUSINEbS

szre i now No Excnsn Sfor aﬂy ems
ployn %0, tantmw 10 kaotd bis friends :mder‘
such: serious Ilal;xlxtm, as’ ‘be can at ‘once

relieve tbem and be ;.

SURETY. FOH HIMSELF :
lly 2he: pa_ymmt qf a trtﬂmg ammal ssm 10
- pbis’ Campaﬂy. ‘

Marwt, Lifz; A:tldmt or otbzr business ; its
Jsecurity of: those; bnldmg its Bonds. .
aso,ooo lmt been made. with tl:e Govern-.

At ds tbt . onfy.{ G:mram‘ee (’ampm;_y that
made any Depom. TR

Grantmg of Bonds of Sureoysth 1

S This Campaa_y i not rmxed up w:tb Fzre,; B
whole C’afxta/ and Funds are solely for the -

]ANUARY 7th, 1876.—~The Sl depmt q/' o

" o N : L
T K- Capital: L Div:d(md Lloaing
- NAME. 2 Luseeied. p(!f? Supe | Rest.. o Maihs.| SemmCisth,
Canadian Bank of Commerce ....[ $50 | $6,000,000 arG,O(_]Q 000 1,900,000 4pst) 119 1193
[ Consolidated Bank of Cnuada.. 100 | - 4,000,000 | 3,477,950 23 3. 834 85
Bominio;n Bank..ieeveavses &0 97{()),‘6’.80 D.U,&)D % : 1‘;;:;3 o
.Du Peuple ... o0 8 .
fastern Townships, t 4 19‘2 .
Exchange Bank..c.... 3 _T2h. bA
Federa! Bauk,....... 3. 1004 1011
Hamilton. ... .. 4 - a7
Iinperis] Bank..... 2,( 4 104}
Jacques-Cartier...ovee o . ) [ 5817 68
Mechanics’ Bank | 50 500,400 06,510 PR
Merchants’ Bunk of (,nnudn vesn] 100 | . 8,697,200 | 8,125,626 saersesss) 68 6883
Metropolitan ... 80 1,000,000 697,400 0 16 21
Molsons Bank . 50 | 2,000,000 | 1,993,990 A I T
Montreal 200 | 32,000,000 ,0998,400 13 5169 1593
slarttime 100 1,000,000 489,640 2" T
Nationale 50 | 2,000,000 | 2,000,000 £ .
Qnturio Bank © 40 | 8,000,000} 2,960,272 00,000 4 1004
uebec Bank 100 2,500,000 1 2,499,520 475,000 33
Stuudau'd 60 840,100 628,633 | : 6 78 T
ceee 28, vessieass .
Toronto .. ... 100 2 000:00 2,000,000 1,000,000 4 154}
Union Bink 1,0 100 ?ﬁggg,ggg 1:u§gfg§g ’200,000 §- - 3 . gg},cg
Ville Mario civivesiansevnse o | , 722,21 o IS
'\« British Nortn America . £ | 4,300,606 4,306,658 2y ‘
Bui]dlninnd Loan Association. 251 - 760,000 50, 4% - 120
Conada Landed Credit €0 ieeees.naessf 050 | 1,000,000 600,000 4 1814
Canada Perm. Lonn gnd Savings Co...!  §0 [ 1,760,000 | 1,760,000 6 172
Dominlon Savings & Investment Socs. . 800,000 350,600 5 1234126
Dominion Telograph Co..vie-. 50 600,000 600,000 3 874
- Farmers’ Loun and-Suvings Co 50 400,000 400,000 4 1113
Freechold Loan & Investment C 100 600,000 600,000 3 142
Hamilton Provident & Loan... 100 950,000 686,749 4 117
.- Huron & Erie Sav, & Loun Soc .} 60 ] +:1,000,000 963,461 b =
Llmperial Bmldmgm\db:wh\gsSocie(y. &0 600,000 600,000 4 1074 110
London & Cun. Loan & Agency Co.....| 50 [ 2,000,000 200,01 5 131 133
Montreal Telegruph Co ..l ... 40 | 2,000,000 | 2,000,000 84 | 1174 118
. Montrenl City Gins Co... 40 | 2,000,0 1,360,000 5 ITY
“ " Montrenl City Passenger Ry "Co &0 600,000 600,000 0 74
Montrenl Buflding Association.. .| 60 500,000 [.o0iomee.. 8 GZi
AMontrenl Loan & Mortgage S'y - 60 500,000 625,000 b 12
Ontario Savings & Inv. 800.... .. 50 ,000,000 621,900 b 130
k’meclnl Yerinauent Building Soe....| 100 280,000 280,000 X 8 162
- Richelieu & Ontario Nav. C0..+.eus.-..| 300 | 1,600,000 }11,600,000 0 764 77
Toronto City Gas Co...avis. 60 [ . 6000 600,000 & 18b 136}
Unlon?ermnnentnuﬂdln SO0, 4nnuesss| - B0 - 400,000 400,000 - 85,000, ) < 131188
Western Canada "Loan & buvinga Co.| 60 | 1,000,000 800,000 - 280,000 b 140
THE CITIZEN S’ STOOKS AND BONDS.
' Montreal.
SECURITIES. Sopt. .
) T Sept. 18th -
Ih SURA.NCE OO“PA.NY Can. Government Debusutures, 6 p. ct.
D 1877-8 6.............6. Sy }82 ig&
.———- o, -do, er cte o
Do. do 5perct 1885, :
FIRE LIFE GUARANTEE & ACCIDENT. Dominion 6 her ct. utock...... eesef 7100 1014
B B
N - . ontren rbor ionasg p. s sasurae
o . . L - Da. Carporation § per ¢t, Bonde.| =101 © 102
Capital Two,Million, Dollar§—$103,000 Tolx?gx':to C;’t)l')%r Oe‘r atock---....... e llbi 1léi
. Deposited with the Dominion | Co. Debentiires: (Ont,) 2056ars 6 per 6] . 10
R Government. : fownﬂhip Debenturee, (Ont.) 6 per ct.. 99
‘ EXCHANGE . [Rlontreal.
I3 “|Sept. .
ABAD OFFICE, -~ - NONTREAL |Euksiianton B e, ooy
: - 179 s 5 8 Goldin New York at3p.m. . 1203}
0. T. AHHS -mxm'. : L RIS
' Bhrs, RAILWAYS. ra.| duotniiote
R . |tLon -Sopt 12
. DIRECTORS }gg A%mtic& st. l'mwrnncnshu 100 .
. 00| 101
' Slr Huy, h A]lnn,l’resldent lulolphe Roy.\’xce-l’res 10 . o
N. B, . Andrew Allan, 5 - Dl 100 8¢
Henry Lymau. John L. Caaaldy. 21 10| 65
B Robert Anderaon. - R 00 ool 9
: RIS O gg D: Eq l[nn,l!dxq, lst chnrgu, n&to n‘l{ g;;
EDWARD STABK o0 | Dot 88 R seockn. s ol |t
: B gg Do do v zml Il"r:(tslié::‘l:.... n{{ :\’;l
- 0 B T S s Sts I boted K
AOTUARI v Stk Dg ' ’:"np n‘islt.(rp lgob%?r'ill’) Serlp }38 gg :
. 20} GreM.Wos!urn of Canada'e..a ‘all [}
ARGH’D McGOUN Secrctary-f’rea.mrer. 100°) Do 83 dopay 1577—387& mHf
% | Dos grc,;"]::lugcm’n; [y J-i:'- I:.L',.lgé?( pod Il IR
ggi Intrmn!.nrl':]g"olﬁ » c"n[('i:;t"'&’,:;"ﬁl ol :}{ l&g'
Fxre nsks ta.ken uteqmt.a.ble mtesbased \\poﬂ : 00 136 o(mmngﬂ% ol vok Mortrt S o lg} ’
“their respective merits. . All claims prompt]y 00, Y“ Crntin 9 o g rref Honds - i
N A E Covnrevisenal wo] 8O
#.1; and hbemlly settled g e B S np Stort .| il | 53
100 Mmlrmd of Canadn, st. 1ot mnrt allif <40 ..
' 100 %é)::-l'luaﬁf  inda d wo i ot Sort olt | 170
Ve 4T .&B 6]) cent, Lol‘x’dn, ‘u?'nlx:rtf.o:.t o ;g




e
FIRE AND LIFE INSURANGE COMPARY

OF QUEBEC.

~;Cap;tal ER - - - -

- 82,300,000, "

Paid-up Capital — ~ - - - 220,000
,Fire Premium Revenue, 1 875 - - 183, 000 .
- - 201000
Losses pazd _ - = e e 248,000 -

‘ Govérnment Deposit o - 117,000

For the avondance of any mlsunderstandmg, Flre Pohcyholders are informed thatthe AGENTS ’
- OF THE COMPANY WERE NOTIFIED ON THE 9Oth INSTANT NOT TO SANcTION ANY
FURTHER cANCELLATION OF POLICIES AFTER THAT DATE.

On appllcatmn to our Local Agencles, where Policies were |ssued, the Agent will dehver to: .-
each Policyholder, entltled thereto, an unearned Premlum Certlf'cate, and receive the surren-
der of his Pollcy. '

Qucbec, 24!71. July /, 1877

';inEO‘.kJ..PYKE, Gen. Manager.

) Agents) Directory. ) Xusurance.
\JIHITE & WEATHERHEAD, 'Ageuts for. the

Cannds Life, Canada Fire and Alurlne, Royal,
Waestern, National, Scottish Commercial Cmmdn
: w . Lo Accident and Canada Permanent Loan and bnvmgs
' THE Lol Companies, Brockville, Ont.

FRASI»R & RICHARDS, Bm-ﬂsters, Auorneys,
Solicitorsand Commissioners ror T.ower Cnnadn,
Brockyille, Ont.

A T 3 ~ . B. JONES, Agent for the leer[‘)ool London &
S RN R i Globe, lmperml Northern and Royal Cmmdinu
.| Imsurance Companies, Brockville, Ont.
Co T . ; : rl\ H, MAHONY, Agent for Connecticut Mutunl '
i g o ; R IR Lifo; Canndn Accident; Canada Agncultun\l,

NATIONAL ¥ire—78 Peter Street Quebee,

C. MURPHY, Scottish Cowmmercial Fire Insur-
: o ‘ance Com nny, Umon Mutual Llle Insurance
‘Comprmy. Quebece. :

ENRY W. WELCH, Pheenix Mutual Life Insur-
! ance Compnny, No 19 5t James atreet L, T,
B AT “ . (.uebec .
.OF THE COUNTILES OF : : J[ MACNIDER & CO., - .

. R - . - b’roox AND EXCHANGE Bnomms,

X : : 69 St. Peter Street, Qucbnc i

WEN MURPHY, Insurance Agent, Officlal’ Assl
guee- and ‘Commt ssion " Merc nnt—I\o 85 St,
Petor St.reet, Quebee, :

R o. W, MacCUAILG, General Insurance; Broker,
.. reprrsenting  First-class Companies in ' Fire,
1ife and Accident, nlso agent for the Whito Stur
Steamskip Co. ; Ottawa,  Established 1870. X

A J. FORTIER., Officinl Assrgneo
Coun of Ronfrcw,
Insur'mcc ‘Agent and - own (.,l(.rk

e lnuurancc.

Uy

°tana;oayﬂ’

COMPANY, /;
M »/

0‘\’7\

NTREP‘

_ INSURANCE COMPANY

HENRYA‘TLYE, .se'miary.

: 40)95d3?q . ;I\TOSN\_fH q 9

P

A. W.OGILVIE, M.P.P., President.
NV Zbe Journal of ‘Commerce

Finance and Insurance Rev1ew. L
. .DEVOTED TO ¢ 2
IC’ommerce, Finance, Insurance, leways,

Shefford and Brome.

‘Mining and Joint Stock’ F’nterprzses. AT o

. HEAD : OFFICE :

' 'WATERLOO, P.Q. - =

'Ofice—Town Hall, Pembroke,

\HAMBERLAIN & WEDD, (.ume)nuc(.ra, Ac.
(J countants, Agents for Fu-e, Life, and Accident
Ins, Co.: Also, for: Loan Companles in Ontario and
Quebec, Land Agents, Lommmsloners in BB, l( oflice
opp Metropolitan Hotel, Pembroke.:";

- T. SUTTON, General Commission Insumnceund

- Ticket A nt 18 Rideau street, Ottawa,  Apgent.

for Imperial Fire,.Canada Agricultural, .(Lultnble
:Life,.. Dominion. Plate’ (;lass, Merchan!s (anne,,
Oltnwa River Nay, Lo . :

: H. S. FOLEY & CO., P’nbllahers & Proprletors.

- 'Issued every Friday Moruing

. SUBSCRIPTICIV. ', oo
- Canadian Subscrlbers e = B2 a yea.r i
British - i TR S -108. stg,
"American” .. &% . o ‘$3 U.8, ey

mmzle copies . -'-

OFFICE: Exchange Bank Buﬂdzng, ?

102 ST. FRANCOIS XAVIER STREET

‘Corner of Notre Dame St., Montreal."

10 cents ench *: ¢



Head Ofﬁce for Canada

REVIEW.

: lnsur-xuce.

RELIANCE

'Mutual LLfe Assurance Sociely Y,

oF LONDOY, D\’GLA\’D ‘
ESTABLISHED 1840,

169 ST. JAMES ST,,
]‘l()\'l‘il BAL. .

- The Directors " have decided to in-
vest all the esrnings of this Branch
in first-class Canadian Securities, thus

- -enabling them to offer superior ad-

vantages 1o the Canadian’ public,

AGENTS

Who wish. towork up a per ‘manent and
remunerative business will now. find

“this office a veiry favorible one (o re-

present, owmg to the above llnpmt\nt

.change, and’ its wcll known 5[.lbnhty

and age. .

APPLY FOR UNREPRESENTED
‘DISTRICTS EARLY. .

A GEV]:RAL AGENT “’,\V'rl' D,
Al polmcs arc issued direct from thie’ Cann-

- dian office,.and are entirely free Irum uoublL-;
“some clatses and Londmona

FREDERICK STANGLIFFE,

Res. - Seeretary; -

7Bulnnce Shcet for lélG and_full ‘particulars on

npphmhon

. ]nuuranec.; :

lnnurauce.

| STANDARD LIFE
CASSURANCE ¢O.
ES'!‘ABZ;;ED 1825.

HEap Owpics roR CANADA, - MoxTiEas

This well known Company having reduced'their
rutes for Canada, beg to (lmw attention to the
'w,curn) oflered,
¢ Tuvestments in Canadu over $760,003.

Clafms paid in Canuda, over 51,060,000.

W. M. RAMSAY,

- Manager, Canada.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.
: LIFE AND FIRE..
Invested Fupds.. «=. - - - 97,470,000
Funds Invested in Canada -~ - ‘800,000
Seenrity, rompt-Payment - snd Libernlity in the aq”
jusvment of Losses sre the prominent I'L-utmes of tlus
Compnuy.: |
: CANADA BOA.RD OF DIRFC’I‘ORS
s Homn, I HNRY 3 TARKNS, Chairman, .
THoMAS CRAMY, Paq., Dep, (,hnirmnu,
S ALBXANDRR T, GaLT, K.C.M.G.
THgonore HART, Bsq. (ROneR S’rm-xmu Esq.
. G F.C. SMITH, Resident Becrehry
Muhmlll(,/‘erca—D C MAOOALLUM, Ksq., M. b,
Standing Counsel~Tun Hon, W, Banerny.

_Agencies Established Threughout Canada.

' ULAD OFFICE, CANADA BRAI\CLI
Swal MONI’KFAL

BRJ{T@N

LIFE ASSOCIATION,

[LIMITED.]
Chxer Offices, 429; Qtl and, London,

HEAD OFFICE FOR THE DOMINION :

12 PLACE D'ARMES, MONTRBAL,
Capzml Half a-Million  Sterling.
£20,000 Stg. deposﬂed with TImperial Govern-

. Hl(,nl

s.;0,000 deposited with Dominion Govérument
for exclusive benefit ol (numdmu Policy-

lloldus
JAS. B.M. CHIPMAN
Mzumgex far Gn.nu.(in,

Established 1803
EMPERIAL

Fire Insurance Comp’ y
o OF LONDON. ’

HEAD OFFIOE FOR OAN;\pA:
Montreal, 102 St. Francois Xavier St
RINTOUL BROS.,:Agents;

Subseribed Capital, j~ £1,600,000 Suz,
P.lld-up Capital, = £4 00,000 Ste. ‘
ASSET . e la",fl ,502 St

The Otta,w Agrlcultural Insurance Company

CAPITA.L

He}aéd @fﬁce ‘:-j- :

: Prcs:dcnv—-TIH‘ nov JA‘\II‘S S[\DAD
2; ' $ O OOO OO OA@H

Z?eposzted Wzth Goverrment V& 677 p?’oéecéwn
: 0,7” (o2 OZwyhoZders. :

- $1 ooo 000.

@T?AWA

' Secretur)-—JA\lLS BLAGKBURN: -

. ALDERMAN NDLbON
o JUALD. OUlME‘l‘ MP

f

LA Ne]son & Bona.

: o lnnnc'rons A’.l‘
[hs JOHV s. HALL qu \ln)or, River St. Pierre.

IVIOVTIREA LR ’
A.PROUDFOOT, M.D. Ocnhat &e. . &e.
HO\I P, MUTGHELL:
N. GAGNON, Clmmphun

L BI‘AUB[LN M.P. l’

: Tlus G'ompan y lnaures nothmg nore lza.ardous than I’urm Propcrtv and I’rzvatc stzdenm

INSURES AG—AINST LOSS OR DAMAGE BY FIRE & LIGHTNIN G |

.-Farm I’roperty, anute Residences Churches, Convents, and Risks'of ® sn.mlur blnqs
- Also donten(s of such Risks.
No Insumnce eﬂ‘ected on Mmlufactulmg or Commercinl Risks, thus nvmdmg lossces from swcepmg
brea, to which many. (.lolnpﬂlllcs are liable, .

] Farmers and others’ ownmg vaate ‘Dwelling Houses wul find 1t very much
‘to theu' advantage to Insure with this Company;:

As 1ls Rates’ and thc provxslons of its policies are miicli more hheuﬂ than those of” bon\pnmes dou\g
a general business.

: g
. The, Insunng Pubhc w111 notlce thut. our DI‘PObIT is in CAbH mul not Debcnmres or Stoek
‘" which may be of doubtful value,

“Rates: and all mformahon reqmred gnven on upphcuhon to

' G. H. PATTERSON, GENLAGENT

97 St. J' amos St Corner Place d’Almes, MONTREAL




