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e aduing wliolesale Iloisem of Illoitreal

FALL TRADE, 1S77.

GAULT BROS & CD.»,
Con. ST. H1E1LEN, AlD REICOLLET S'S.

MO3ra.AL.

nimporters of

Staple and Fancy Dry Goodàc,

ANUJFAOURER1S AND DEALERS

CANADIAN. TWEEDS,

FL ANNELs,

GR EY COTTONS, BAGS, YARN,
&c., k,,., &c.

JAMES CORISTINE & CO.
471e 473, 475, 477,

ST. PAUL STREBT, MONVTREIAL.

Importers and Exporters

MANUFACTURERS1 0F

U1R GOODS.
And Jobbers in

BUFFALO ROBES,
MOCCASINS,

MITTS AND GLOVES,
FU~R WOOL,

STRAW HATS, CAPS, &c. U

IZOrnIITORs OP TrE

Montreal Felt Hat Works.
-:o:-

Leading wholesale11ouses ofToronto.

FIALL TRADE, .877.

Offeinç, this Seasoa bttier valiae taia
eijr in

SILKS,

DRESS-COODS,

WINCIES,

FLANNELS,

BLANKETS, and

FANCY.WOOLENS.

JOHN, MAODONALD &. O.,
21,23 &25 Ilclligr olk St.

28, 30 3t Toronxto.
38 Fountain St., tlianchemter, Eiàlanid.

LONDON & LANCASHIRE
Life Assurance Company, of Lon-
dòn, England, having recently Ca-
nadianized its business, now offers
ail the advantages of a Home In-
stitution, with the security of a Bri-
tish Offico. ONE H UNDR ED
THOUSAND DOLLARS
in, cash has been deposited at Ottawa
for the exclusive benefit of Canadian
Policy Holders, in addition to which
the whole of the earnings of this
Branch are invested in Canada. New
and revised rates with full informa-
tion, on application to

WILLIAM ROBERTSON,
ALF. W. SMITII, imanager for Caiada,

Agent, Torontio. MIONTREAL.

spa Itnure ofFurGoods an oo a our Active & Energetic Agents Wanted.

Leadin lvholesale Iousen of 1ontreai

FALL TRADE, 1877.

J. C. MACKENZIE & Co.
AND

W[TOLESALEi DEA bERS

British and Foreign

Dry Goods,
381 & 383 ST. PAUL STREET,

Rear of the French Cathedral,

MONTREAL.

1877. F-ALL 1877.

D, M'CNNES & CO.
CANADIAN MANUFACTURIERS

IMPORTERS OF FORiIIGN{

ENGLISH and SCOT0H WOOLENS,

T ailors' Trimmings, &c.
Are now offerimg a complote assoit-

ment in tho lines, and giving them
our undivided attcntion. Are in a posi-
tion to offer special advantages.

O. MCINNES & CL.,
22 ST. HELEN ST., MONTREAL.
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Tise Cihartered Banks.

Bank of Montreal.
ESTABIS.1HED IN 181.-

Capital Subscribed, -- - - - - $12,000,00
Capital Paid-up, - - - - - - - 11,998,400
Reserve Fund, . . - - , - - 5,500,000

Head Office, - - Mont real.
]Board of Directors.

GEORGE STEPdIEN.sq.,.-. •.President.
G W CAMPBSELL, Esq., M.D.. V'ice-Prement.

on. 'hos. Ryan. SirA.T. GaIt, K.C.M. .
adpath, Esq. Edward Maekay, Esq.
onald A. Smith. Gilbert Scott, Esq.,

Allan Gilmour, Esq.
R. B. Angus, General Manager.

Branches and Agencies in Canada.
Mlontreal W. J. Buchanan, Man.

Belleville. Ont. ÀIamitonu, Ont. Picton, Ont.
Brantford, Kingoton, " Port Hope, "
Brockvlille, " Lin'3ay, Quebec, Que.
Chatham, N.B. London, N Sarnia, Ont.
Cobourg, Ont. Moncton, E.B. Stratord, "

..Cornwall, ' iewcastle, St. John, N.B.
Ferus i Osbowa, Ont. St. Marys, Ont.
Godcrich, " Ottawa, " Toronto,

aelph " P'erth,
Balltaxc, N.S. P'eterboro',

A. Xacnider, Inspector.
Agents in Great Brtaan.-London, Bank ofMont-

reai, 9 Birohin Lane, Lombard Street. London Corm-
mittee--tobert Gillespie, Esq., Sir Jolhn oase, Bart.,
K.C. M.G.

Bankers in Great Britain.-London, The Bank of
England; The London & Westminster Bantk: The
Union ßank of London.. Liverool, Thie Bank of
Liverpol. Scotland, Tha British Linen Company
and .Branches.

Agents mn the United State.-New York, C. F.
Smithers & Walter Watson, 59 Wall Street. Chi
cago, Bank of Montreal, 164 Madison Street.

Bankers in United States.-New York,The Bank of
New York, N.1B.A.; The Merclnts' National Bauk.

Bostoua, The Merchant' N ational Bank. B3ulfalo, The
Farmers' and.Mechanics' National Bank. San Fran.
cidco, The Bank of Britisa Columbia.

Cotlonfat and Foreign Correspondents -St.John's,
Nfid., Tie Union B3ank of Newfoundiand. British
Columbia, 'le Bank of Britiali Columbia. Now Zea-
land, Tho Bank of New Zealand. India, China,
Jcpn, Australia-Orlental Bank Corporation.

(ieue Crcular Notes and Letters qf Credt for
, e.sî.Jers ava table in al( parts of theiworld. )

EXCHANGE BANK
OF CANADA.

04 PI TA L PAID. UP., $1,000,000
IlE4D OFFICE, . . MONTREAL.

DIRECTORS.
M. B. GAULT . . . . Prsident.

. AVERIIL, . . .Vice-President.
A. W. Ogilvie, Thomas Tiffin,
E. K. Greene, James Crathern,

Alex. Buntin.

C. R. MURRAY, . . . Cashier.
GEO. BURN, . ..... nspector.

BRANCHES,

namilton, Ont . . . M. Counsell, Manager.
Aylmer, Ot. . J. G. Billett, do
Park Bill Ont. D. E. Cameron, do
Bedford, l.Q. .. . T. L. Rogers do
Joliette, P.Q.. . . R. Terroux, Jr., do

AGENCIES,
Quebec, . Owen Murphy.
Valleyfield, .. . , D. B. Pease.

FOREION AGENTS,
LoNDON:-The Alliance Bank, (Limited.)
- lEW YonK:--The National Bank of Com-

merce; Messrs. Hilmers, McGowan & Co., 63
Wall street.

CMBOAGO .- Union National Bank.
Sterling and Ainerican Exchange bought and

sold. Interest allowed on Deposits.
Collecutions made prounptly and remitted for

at lowest rates.

Tisa Cisartered Blanks.

. B'AN K 0 F.

BRITISH NORTH AERICA.
Incorporated by Royal Charter.

Paid-up Capital, £1,900,000 Sterling.

London Office-3 Clements Lane, Lombard St.
B. C.

OOURT Oi DIREgOToRa.

Joln James Cater, JL J. B. Kendall,
lHenry R. Farrar, J. J. Kingsford,
Alexander Gillespie, Froderic Lubbock,Richard H. Glyn, A. H. Plilipotta,
W. BurnleyEH ume, J. Murray Robertson.

Secretary-R. W. BRAÂDFOu1

]iEAD OFFIOE IN CANADA.-St. James St., Montreal.
R. . GRINDLEr, Gaverali Manager.
WM. GitiOLAY, Inspector.

Branches and Agencies in Canada.

London, Ringston, Fradericton, N.B.
Brantford, Ottawa, Moneton, N.B.
l'aris, Arnprior, Iialifax, N.S.
Dunnville, lenlrew, Victoria, B.C.t amilton, Montreal, Stanley, B.C.
Toronto, Quebec,Napanec, St. John, N.B.

Agents in the United States:
NEw YoRic.-D. A. McTavish and G. M. Morris,

Agents.
SAN Fn»Acisco. - A. McKinlay and H. W.

Glenny, Agents.
LonDon BA.&NKERes.-The Bank of England and

Messrs. (lyn & Co.

Foreign Agents.-Liverpool-Bank of Liverpool.
Australia-Umîon Bank of Australia. New Zealand
-Union Bank of Australie, B3ank ofNew Zealand.
India. China,and Japan-Chartered Mercantile Bank
ofi ndia, London and China; Agra Bank, Limited.
West indies, Colonial Bank. Paris-Mers. Mar.
cuard, Andre & Co.

THE MOLSONS.BANK
INCeotroATCD DY ACT OF FAIRLIAMENT, 185,.

Capital, $2,000,000 Rest, $540 000

HEAD OFFICE, MONTREAL.

Directors.
JonN Mor.so», Esq., - - - - President.
Hon. Tha. WoRKMAN, M P. - Mce-Presi det.

TuomAs CRtAmr, Esq. R. W. SHEHrncan, Esq.
T. J As. CLAXoN, Esq. Uon D. L. MAorH EnsoN.

1l. A, 'NELSoN, Esa
F. WOLFERSTAN THOMAS, -. -Cashier.
M. HEATON, --..--.-.-.. Inspector.

Branches of The Moisona Bank.
Brockville, f ilbrook, Trasto,
Exeter, Mdorrbturg, Windsor,
Ingersolt, Owen Sound, Sorel, P.Q.
London, Snith's Falls, Camnpbellton, N. B.

eaford, St;. Thomas.
AGENTS IN TIE DOMINION.

Quebec and Ontmio-Bank of Montreal and its
Branches. ·

New Brunstoick--Bank ofN. Brunswick, St. John.
Nova Scotia-Ualifax Banking Company and is

Branches.
Prince Edward Islandl-Mherchants BaAt of Ball-

fax, Charlottetown & Summeraldo.
Nctfouindland-Commercial Eaik of Newfound-

land, St Johns.
AoENTS INi UNITED iITATEs.

Neo York-MechaNics' National Bank, Mesrs.
Morton, Bbhss & Co., Messrs. C. F. Smnithers & W.
Watson; Boston, Marchants Natianal Bank; Port.
land, Casco National Bansk; Chiceaga, First National.
Bank; Cleveland, Commercial National tak;J)etroi t, Second Naitionai Bank; Bit/falo, Farmers'
and Mechaueis' National Bank; Micankee, Wiscon.
sin Marn ad F're Insurance Ca. Bank; Totedo,
Stcand National Bank.a

AGENTsU IN GRSAT DRITA1N.
Lonîdot-Siank of Mo Btreai. Massrs. Glyn, Mill ,

Carre & Ca. Messrs. Morton, Rase & Ca.
Collections made ta r.U parts of the Dominion and

returus promptly remltted at lowest rates ai ex-
ohange.

Tile Ohartered Banka.

MEtLCHANTS' BANK
OF CANADA.

Capital - - - $6.200,000.

HBAD OFFCE, - MONTREAJ.

IlON. JOHN HAMILTON, President
JOHN McLENNAN, - • Vice-Preaident

Board of Directors.
Sir Hugh Allan, Hector Mackonzie. Esq.
Andrew Allan, &sq. Robt. Andersori, Fsq.
Damase Miasson, Esq. Wn. Darling, Esq.

Jonathan Hodgson.
GEORGE IAGUE, - - - General Manager
WM.J. NGRAM, - - Assistant Geneèral Manîager

BRANOHES AND AGENOIES.
Toronto. Napanee.
ilamiilton. Brampton.
Kingston. Elora.
Belleville. Almonte.
London. Kincardine.
Chatham. Orangoville.
Gait. Pembroke.
Ottawa. Mitchell.
Windsor. Waterloo, Ont.
Ingersoll. St. Joln's, Que.
St. Thomas. St. Hyacinthe.
Stratford. Sorel.
Berlin. Renfrew.
Owen Sound. Beaularnolis.
Walkerton. Gananoque.
Prescott. Wiunipeg, Manitoba:
Perth. Montreal.
Levis.

Barnkers in Great Britain.-The London Joint
Stock Bank.

Agency in Neo York, 62 Wall Street.
Bankers in Neto York.-The National Bank ofthe

Republic.

LA BANQUE DU PEUPLE.

Capital $2,000,000.

IEAD OFFICE, MONTREAL

C. S. CHERRIER, Esq., PresIdent.
C. J. COURSOL, Esq., Vice.President.

A. A. TROTESIER, Esq., Cashier.

FOnBIGN AoSNTS.

London-Glynn, Mills, Currie & Co.Nei York-National Bank ofthe Repubito.
Quebec Agency-La Banque Nationale.

City & District Savings Bank.
.Head Ofifce, 176 St. James Street,

Open Daily fromn 10 to 3. Capital, 12,000,000

President, . . EDWAID MURPHY.
Vice-President, STR IfANCIS HINOKS.
Manager, . EDMOND J. BARBEAU.

BRANCH OFFiCESt
Agents.

No. G40 Catherine Street, - - A.GARIEPY.
No. 446 St. Joseph Street, - • 11. BAIiBAU
Point St. Charles, Corner Wellington

and St. Etienne Streets, - WM. D ALY.
The Branches will bc open dalhy from 10 to,8 and

from to 8 p.m.

INTEREST ALUWi FOR DEPSITS

Collections made. American Greenbacks bonght
Exchange on NewYork, London and Parleat Current
rates.
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Tise Chartered Baalc.

THE CONSOLIDATED BANK
OF CANADA.

Capital, $4,000,000
DIRLtETORS:

P'residenzi: SIR FRANCIS BINOKS, K.C.M.G.
Montreal.

Vice-President: R. J REEKIE,Esq., Montreal.
IoN. ALEX. CAMPEL., Senator...........Toronto
JonN unANI. E........................Moutreal
lIu MULICONAN, Eso.................MontreGIlti 31[AOKÂY, EoQ..........Monîtr-i1OunoLA , Esq.................montreal
W.WN. OGILVIE, ESQ.........-......Mon.treal~Jons~ ItANKclN, Es4......................Alontreaîl
JLUMEo Hl. S-rEPHENS E,......... Montreal
WILLIA. TuolusoýN, EsQ...................Toronto

M.ý B. IENNY,.............General Manager.
ý,THOS. 8IcCRAKEN, - Asst. Gen. Manager.
,jArch. Campbell,---- - - -- - Inspector.

BIRANCHES.
MoNîTREAL.

Do, Clhaboillez Square.
Ayr. Newmaiirket.
ierlin,. New ilamuîîburg.

Bolleville Seaforth.
Clha thntam: St. CUtlerines.
Cliuton. Sherbrooke.
Galt . Winlghlaml.
liamilton. Woodtock.
Norwiclh.

TORONTO.
Do, Yonge street.

It~FOREIGN COULRESPONDENTS.
Bnlance Bank, (Linilted) London.

Ntional Bauk of Scotand and Brauches.
'Nationaul BUnk (Ireland, and branches.

Bter lanking Conpally, Blelfast.
mithers & Wtion, New York.MM7Ntional Park Bank, New York.
ankof the tRepublic, New York.Idder, Peabody & Co., Boston.

Farmera' and Mecianuics' Banik, Buffalo.
rot Nattonal B ank, Oswego.
Oret allowed on Doposits, according to arrange-

s. fràmgntt ottr f redt ranted on England, Ireland and~Solanîd anîd on1 Cltia, Japani and West iudies.

THE OANADIAN

nk of Commerce.
'ead Office, Toronto.

aid-up Capital - $6,000,000
st --- 1,900,000

DIRECTORS.
HoN. WILLIAM MuMASTER, residenl

HoN. ADAM HOPE; ice.-President.
Noai Barnhart, E. James Miclile, Esq.
WIllian Elliot, Esq. T. Sutherland Staîyner Edq.
Georgo Taylor, Esq. Jno.,J. Arnton; Esq.

A. R.McMaer,Esq.
N. ANDERSON, GeneralManager.

J. 1L. PLUMMElt, Inspector.

wN York-J. G. Harper and J. Il. Goadby, Agentis.
Chicago-J. G. Orchard, Agent.

BniAlioHEs.
Barrie, Guelph, Simcoe

rantfordl amilton, Stratfold
."Cayuga, London, Strathroy,
Chatham, Lucan, Tehorold,
Collingwod, Montreal, Toroto,
Dundas, Orangeviile, Trenton,
Dunnvlle, Ottawa, WlVkertown,
>Gait, P.terborol, Windsor.
LGoderich, St. Catharinos Woodstock.

Sarnia,
Commercial credits issued for use lin Europo, the

East îand West Indies, China, Japan, and South
Amîerica.

Sterling and American Exciangebougltand sold.
Collections mode on the nuost favorable terme.
Ilnterestallowed on deposits.

BSAOKERB.

New York-Tlhe American Excinge National Bank
London, England-hrie Bank o0 Scntland.

The Chartered lianks.

EASTERN TOWNSHIPS BANK.
AUTIORISED CAPITAL............. $l,500,000CAPItA L PAIt> in March 81, 177.....1,328,684
RESEItVE FUND ...................... 300,000

Board of Directors.
R. W. HENEIKER, Presideut.
C. BROOKS, Vice-President.

B. Pomroy, E. 0. Briglam,
G. K. Foster, lion. J. 1l. Pope.
A. A. Adams, G. G. Stevens.

lion. T. Lee Terrill.
Head Office-Sherbrooke Que,

WM. FARWELL, iasliier.
Branches.

Watterloo, Richmond
Coa licook, Stanstead.
Cowansville

Agents in Montreal-Bank of Montreal.
London, England-Loidon & Gounty Banks.
Boston.-National Exclage Banik.
Collections made at all accessible points and

prouptly remitted for.

ONT1ARIO BÂINI(
Capital Subscribed, 83,000,000; Paid.up, $2,950,272;

Ieserve Fund, $525,000.

Head Office, . - Toronto, Ont.

DIRECTORS:
HION. JOHN SIMPItSON.PtXIDEtNT.
lION. W. P. ILOWLAND,Vlîa-Pn»iîîC8lnET.
ION. D. A.MNIACDONALD.
C. S. GZO WSK1, Esq.
D. MACKAY, Esq.
WMA. MoCGILL, ESQ., M.D.
A. M. SUITH, EsQ.

D. FISHER, General Manager.
Agent for lhe Goverrnent of Ontario.

Brance,.--Guelph, Lindsay, Montreal, Oshawa,
Peterboro' Ottawa, Port Perry, Port Hope, Pon-
broke, Bowimanville, Witby, Mount Forest,Toron-
to, 'rince Arthur's Landing, Wiiiipeg.

Foreqin Agent.-London, Eng.-Bank of Mon-
treal. New York-R. Bell and C. P. Smithers.
Boston-Tremont National Bank.

IMPERIAL BANK
OF CANADA.

Capital Authorizod -- - - .-- - - -- $1,000,000
Capital Paid up - - - - -- - - - - - 833,000

DIRECTORS:
H. S. ROWLAND, Esq. President,
T. R. MERRITT, Eisq., ico-President, St. Ca-

tharines,
JOHN SMITU, ESQ., T. R. WADwOInTH, ESQ.
HON. JAS. R. BENsoN WM. RAMBAY Esq.,

St. Catharines, R. 0AnnE, EsQ
P. HUGlEs, EsQ., JOHN FISEN ESQ,

D. R. WILKIE, Cashier.
HEAD OFFICE-TORONTO.

BIRANCIIES-St. Catharines, Ingersoll, P'ort Col-
borne, Welland, St. Thomas and Dunniiville.

AGENTS iN LONDoN, ENG.-BOSauJUet Sait CO.
AGENTS IN NEW YoiK--Bnnik of Montreal.
Gold and Currency Drafts on New York and

Sterling Exchange bouglt and sold. Deposits
received and interest .llowed. Prompt attention
paid to collections.

Unioii Bank of Lower Canada.
CAPITAL - 2,000,000.

HEAD OFFICE, Q UEBEC.

DIJIECTORS.
CHARLES E. LEVEY, Esq., President.
lION. J0uli SH.ARPLES, Vice-Preoident.

ion.GeoIrvlne, lion ihos.MiclGreevy,
l C. Tlomsonî, Esq., J. B. Renaud, Esq.
Andrew Tlonson, Esq.

Cashier-P. MacEwon. Inspector-G. il. Balfour.
BI3AtNoHs-Saviigi Bank (UpperTown) Montreal.

Ottawa, Three Rivers.
FOREIGN AGENTS.-London, The London and
unty Bank. New York, National Park Bank.

The Clartered Banks.

The Bank of Torohto,
CANADA.

Inleorporated 1855.

Capital, $2,000,000, Raserve Fund, $1,000,000

DIRECTORS:
WILLIAM GooDEHHAM 1resident.
JAMEa G. WonTs, Vice-lPresidenit.

IVLLIA CAw. rtA, GEoîto GooDlnlAîîM,
ALox. T. FULToN, lENtY CA WTn IA,

JAMEs APP-.EBE,

HEAD OFFICE. TORONTO.

DUNCAN COULSON, CAsuî:R.
IlUG I LEACrl, ASSISTANT CAsliEt.
J. T. M B1URNSI DE, INsiioTont.

BRANCHES.
MONTiREAL, J. iurray Smith, Manager; PErE-

nlon1o, J.A1. J.oper Munoaîlîger; Colouno, Joseph
lHenderson,, Manager; PoUr loric, W. It. Wal.

ort, Mlanager; ltARiu 11, J. A. Strathy, Iluterim
Manager; ST. CATnlîaaiNES, E. D. loswellinterim
Manager; COLLINGwOOD, G. W. llodgetts, itLerim

laager.
BANHEIRS.

LONDON, Eo., The City Bank; NEW Yo,,îC. Na.
tionaîl llanîk of Commerce, and C. F. Smithers and
W. Watson; OsweNo, N.Y., Lake Ontario National
Banik; QUELo an'd OTTA WA, La Banque Nationale.

STADACONA BANK.
QUEBEC.

CAPITAL, . ... $1, 0,000

DI RECTORS.
A. JOSEPII . . . . . . .. reosidenît.
1Ie1 . P. UOAIINEAU. M. P'. P..,. •Vice.-Pres.

A. P. Caîro, M. P. JoisEtoss.
F. Kironac, G. I. Renfrew.
'T. It uranît, Jooseph Sielhyn, EP.P.

T. LeDroit.
WM. R. DEAN, Caslier.

Agents li the Dominlon-Bauk of Montreal.
New York-C. F. Smnithers and W. Watson.
Chicago-uiink of Montreal.
London, England, Natiolîîlank ofScotland.

Bank of Ottawa,
OTTAWVA.

DIRtECTORS:
JAMES MAcLAREN. Esq.. President.
CHARLES MAGIEE, Esq., Vice-President.

C. T. Biate, Esq. Alexander Frasar. Esq
Robt. Blackburn, Esq., M.P. Allan (,ilimour, Esq.
Hlonî. George Bryson. George Iay, Esq.

Hon. L. R. Church M.P.P.
PATRICK ROBEltTSON,

Cashler.

Agency-Arnprior. Agents in Canada-Canadian
Bank of Conierce. New York-J. G. Barper
& J. Il. Goadby. Lonîdun, Eng..-Alliance Bank.
[Limited.1

Merchants Bank of Canada
Notice is hereby given that the following calls upon

the unpaid portion of the last issue of New Stock in
this banik have been mutde due and payable lat its
banking house of tilts city, on the dates set forth as
follows:

Ton lier cent. on lst September next.
lot December
let Mardi, 1078l.
lotJ J0110 , 1878.
lI Septeunhor, 1878.
lost Decenîber, 1878.
lot àlarcli, 18i9.
'ot Jol.e,
Ist Seltchber, 1E78.

lOy order or lthe Board.

GEORGE JIAGE,
Geaeral Manager.

Moîutreal, Jîly 25, 1877.
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Fitnanlcial,

THE HAMILTON,.
Provident and Loan Society.

lon. ADAM lloPo--reidenut.
W. E. SArnD-Vco.President.

Captal (autthorized to date).......... $1.000,000.00
Subscribed Capital.................... 950,200.00
l'aid-up Captlo ...................... 686,740.00
Rteservo Fund.......................6,000.00
Total Assets................ ........... 074404 0

M1ONEY ADVANCID on the scsurity of Real
Estato on the most favorable terms.

M1ONBY ItECEIVED ON DEPOSIT and interest
allowed at 5 n per cent. 1,er annm.

KING STREET, HAMILTON.
il. D. CAMEttON, Treasurer.

THE ONTARIO
SA VINGS & INVESTMENT SOCIETY.

Subscribed Capital - - $1,000,000
Faid up,. -. -. -.-.-. 621,000
ieserve Fond, - . - - 124,300

Money loaned on Retl Estat Socurlties only.
Mlunicipal and School Section Delentures pur-
ciased.

SAVINGS BANK BRANCII.
Interest allowed on Deposits, et flie rate cri; o

pur. cent per annu. ILLIA F. BULLEN,
Manager.

Offlco Cor. Ricimond & Carling Sts.,
London, Ontario.

THE HURON & ERIE
LOAN & SAVINGS COMP'Y,

LONDON,... ONT.

(lNco'OPRT1D, 16.)
raid up Capital - - - - - - - $963,461
Reserve Fund -------- 204,000
Total Assets . . ... . . . . . 1,895,819

Money advanced on tie scuîsrity of imîproved farmî
proyerty on favorable terni.

-tf OlTGAGEIS PUtCIIAS'D.
Interest alowed on Depos!it ait themae of 5 and 0per

cent. per nani.
Oflilce: 4-12 ItîilnOtto ST.,

Londo1, OOt.
L. GIBSON

ANA1t>GE.R.

Lending AV0eolesale Trade ofliMontren1.

C OTT ON,C 0NNAL,;& C0.,
3 .Mcrchants' Exctange, lontrcal.

CONNAL, COTTON & 00.,
97 West George Stret, Glzasgowo'.

Sucecssors to morrison, maclean & Ce.,
ltepresentiing in Caiiada CItAS. TENNENT À, CO.,

St. Rollox, Glasgow-Sdl Sna, Soda Asti, Bleacin9g,
Powder, Roll Sîlphur. U. J. ENTIIOVEN & SOS
Londoin-Ptg Lead. WM%. LANG, Jr., & CO., Glasgow
-Ried Lead, Litiarge. J & i. TENNANT, Vell
Park Brewery, Glasgow-Iidia Paie Ale and Porter,
and other well-known houses. Also Scotch Rettied
Sugaire, Linseen 011, Tin% Vlates, Shect Zine, etc., etc.

Ce-Orders for any of the above or other goods caci-
ted lu British narkets ot best possible trns.

LEO HARMBURGER.
BROKER & COMMISSION ERCHANT IN

Tobaccos, Cigars, &c.

.432 ST. PAUL ST., M ON T R EA L

W. E. M. ROBITAILLE,
(Jeneral Commission Merchant, and Wholesalo

Agent. Depot : Young's Building, 73 Peter St,,
and 20 Sault-au-Matelot St., Opposite Stadacona
Bank, Loer Town, Queico.

Cheaip Goods. Vell served. Job Lot. Ternis cash,

Leadsig Stock Broicers ot l ontreal.

WILLIAM SACHE,
STOCK BROKER,

Member Afontreal Stock Exchange.
OF-ICE:

96 ST PRANCOIS XAVIER STREiET.

RU FUS FAIRBANKS,
GENERAL BROKER,

COALS, OILS,

Chemica2s, Pi Iron, c.,
5 ST. SACRA ENT ST.,

MONTREAL.

FRANK BOND & 00.,
BROK ERS,

7 ST. SACRAMENT STREET, MONTREAL.

Stocks bonglît and sold at ¾ per cent. Commission
on the par vale wien s0000 or over.

FENWICK & BOND,
STOCK BROKERS,

(MosTitntAL STOcic ExorAÂNGEz.)

OFFICE
17. 4 ME11CHANTD EIOHAGM, 1l ST. SAAMENT ST.

- J. R. MIDDLEMISS & CO.
BANKERS,

Financial and General Agents,
-DEALURsit IN

STOCKS, BONDS AND DEBENTURES,
Sa/3 and profitable investments secured for

cljints.

ORDERS PUNCTUALLY ATTENDED TO.

115 St. Francois Xavier Street,
MONT REAL.

MACDOUGALL & DAVIDS01
BROK E RS,

North British & Mercantile Insuxance Building
' 3I0NTJREAL,

.Afenbers of the Stock Exchange.
CoocnusownoteTs-Theo Bank ofMdontreal, Lon.

doit. MIessr. Morton, Cose & Co.. London; TheQ
Banik ofScotlanid ln Edinburglh, Glasgow and Doit
ce; Mlessrs. Cammann & (je., New-York.

RITCHIE. & NOTT,
STOCK BROKERS,

(Mfemii>ers cf the Alteait Stoct .changîie,)
Oilco No. 6 UOSPITAL . S'ritzîe'r.
Stock bouglit and sold foi cash or on mîtargin. Invest

mttents iade or reali.ed. Loans negotiated. All invest-
nients made througi us will be periodically reporti

uplton, anîd thin tterest of all our chents will receive our
most careful and iiitdiiato attention.
JaES (. R(TCH1E. JO1N F. NOTT.

J. D,.' CRAWFORD & C0.,
Of the Montreal Stock Exchiange,

,Sto cik &I Sharze Broker's,
(ConNIEn HoSPRIA1, ST. AND ExtiANGE

JounT,
M¶XONTREAL.

.T. D. Crawford. OsGo. W. .Hamilton,

Lending Stock 1rokers of Toronto.

HOPE & TEMPLE,
Stock Brokers and Estate Agents

18 U l STRBET EAST,
TORONTO.

W. jIocit. R. 11. Time.l'Ut

H. L. HIME & CO.
2o KING ST., TORONTO.

STOCK BROKERS,
Estate Agents, &c.

Stocks, Debentures, Mortgtges, &c., botigit
and sold.

N B.-The Stock Exciange attendeld daiily.

JAMES & PHILIP BROWNE
A1ND

STOCK BROKERS.
Membors of the Toronto Stock Exchange,

Delers li Sterling Exchaige, Bank Stocks, De-
bentures, Mlorgagom, &c.. U. S. Cutrrency. Silver and
Bonds- raits on New Yioriz Wnied it. nid and Ciur-
rency. ]I'rompt attention given te Collections. Ad-
vnices maidie on Securit tes.

No. 64 Yonge Street, - - TORONTO.

W. B. P HIPPS & SON.
Bankcrs and Stock Brokors,

Toronto s1rcct, opposite old Post Qoice,
IV. l. TiiPs. NV. AiRtiUR l'n1PU-s.

Xiembers of the Toronto Stock Exchange.
Sterling and New York Exchange Bouglt

and Sold, Stocks carried on Margin.

Ml~URDOCH,.ROBINS & 00.,

ACCOUNTANTS,
Estate and General Conutmission Ageni.ts,

OtcE Ann WASTREETOSE:

131. FRONT STEET, EAST.

P. O. Box 494. 'Joiito.

A. T. M'CORD JR. & C0.
58 ADELAIDE STItERT, EAST,

Toronto.

STOCK BROKERS.
ANDS

GENERAL AGENTS.
Citizens Insurance Company of Mlontreal, Ca-

pital, 02,00o0,oo.
Gore District Fire Insurance Co. of Galt, Ont.
United States Plate Glass Insurance Co.

General Agents for the whole Doinion,

LEGGQAT&JOHNSON,
* MANUFAcTUnERBs oF

BOOTS & SHOES,
HAVE REMOVED TO

39 & 41 WILLIAM ST., MONTRE AL.

- t -s
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Ai.u les lad Accoulntalts.

PUBLIC ACCOUNTANT
ANI)

OFFICIAL ASSIGNEE.
Comminsioner for taking Affidavits to be used

in the Province of Ontario,
M1ONT JRAL.

Perkins, Beausoleil & Perkins
Assigneos & Accountants,

60 ST. JAMES STREET,
MOI4NTRfEA L.

A.-ÀM. P'Eil1KINS, Com. mi Oi Ass.gnee.
C. ISA U.80 1.1l I1. Ollicial Awigneo.
A 1L.EN. M. L'EEIINiS, Accontt.

JOHN S. SHEARER,
Commiissioi on nt, A ssignee &; Accountant
<onitîm~o une r for loutario and 4 Q~u lee..

6 ST SACRA M ENT STIRET, MONTIRAL.

1-Tompt ntteni on given to collections and the clos
itl.g ol accounts.

THOMAS MILLER,
Accountant and Official Assignee

For the Couly of Perth, Ont.,

Estallished in 1858.
Special Attention givel to Insolvency Business.

CO<LLlETIONS/ pîtîiually atteluled to, amuil prnpfîI
retulrns gluaduimte..

Office, Odd Fellows Block, Market Square,
STILATFORD, ONT.

LAJO/E, PERRAULT & SEA TH,
.ssiynces & Accounltants,

61, 66 6S St. James St., Montreal.

1,. JOS. LAJOI E,
Ollicial Assigi nee, City qflMm/real.

C.OC.Pl1liIAUJII',
Qici/mial Aumiylnee, District of Noalreal.

DAVID SEATI,
Aclotu(ant and Couunissioner.

Mlont real, .July 2id, 1S77.

DUPUY, TAYLOR & DUFF,
Official Assignees, Accountants,

AND
Commissioners for taking Affidavils,

353 NO'W1r E DAIE STREET,
0rOt'sTE ExCHonaE BAsN, MONTREAL.

Louis DuPui, - - - Ofiicial Assignee.
Conunissioners of the Superior

IO.Ö)F cor o ivr (;lmil and
,lutN 31 31 DU'J, 5Il, 5rovjice or Ottaurjo.

RUIND & FULTON,

f7ssignees & fccountants,
26 ST. FRANCOIS XAVIER ST.,

/IONTREAL.
WtN3. Ruums, J1 oSns FuroN,

Offliciaml Assigneeo. Acconntfat, & Coninatmissioner.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STRE ET, MONTREAL.

Asignsees ande Accousnants.

STEWART, UUPUY & CO.,
Accotntants & Official A ssignees

MEVRCHANTS' EXCHANGE,
I'MONTREAL.

JAMES DOU GALL,
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 IIOSPITAL STREET, MO N T RE AL.

D. S. EASTWOOD,
Official Assignee, Accountaizt,

AND

GENERA-L AGENT,

OTTAWA, ONr.

DOUTRE & WHITTON,
A/Isigneo OS A ccounta,nts,

59 ST. FRANCOIS XAVIER ST.,
M~ONTRtEAL.

A.HtiONsti DoUTriE, A: J. Wn iP'TON,
Ojficial AssitineC. Accountanit. Comimiiner.

Leadinîg wVholesale Trade of Mlonstroel.

Cochrane, Lewis & Co.,
15 HOSPiTAL STREET,

Sole Ageit In Cannda for
R. WOTltERSlOON & CO.

Export Coifectioiers, CLASawOV & LONItoo.

GflenflliI Staercl.
Mlarnaalaede. -

Jamsl, & Jell<es.

1'ntCEit LiST oN APPLICATION.

8 AS FIXT U RE S.
A large and varied assortment

OF
Eronzed and Crystal Gasallers

Braevts, Unal LamepN. &c.

. ROBERT MITCHELL & CO.,
M~ONTREAL BRAS» WORKS,

Corner of St. Peter and Craig Streets.

M. MULLIN & 00J
STEAM SAW & PLANING MILLS,
Soutli Side Canal, Next Redpath's Sugar Rteliiery.

All sorts and dimensions of

SAWVED LUMBcEN. ANDS TXIMBER

Suitable for luilding,
Consetantly eun haund or Sawed to otrder-.

SEASOiSED & PLANED LUMBER
Of every description, alwsy in Stock, at Lowest

Siarkt ryos.

Leadin. Wholesale Trade of lonxtreal.

W. & F. P. CURRIE & CO.
100 GREY NUN ST., Montreal,
mtn1ers of P/q l-on, Bar Iron, Boilrl Plates,
Galvantized ol ui, Catah/a Plates, Tin Plates,

ofller Tubes, Gas Tsbues,
Ingot Tin, Rivets, Veined àlarble,
Ingot Copper, lion Wire, Roman Uemlent,
Sheet Copper, Steel Wire, Portland emet
A ntimony, Glass, Catada Cetment
Sheet Zinc, Pailnts Paving Tiles,
Intgot Zinc, Fire lay, Garden Vases,
Pig Lead, Fle Covers, Chimney Tops,
Dry Red Lead, Fire Bricks, Fountainms,
Dry W'te Lead DRAIN PIPES,

patent Inseaustic Paving Tiles, &c.

MANIUFACTURtRS OIF
SOFA, CHKAIRCS AND BIEDSP'RINGS.

A large stock always on hanuld.

SHAW BROS. & CASSILS,
TAN NERFS

AND DEA/LERlS lIN

H/DES & LEATH ER,
·13 Recollet Street, Montreal.

CASSILS, STIMSON & CO.
IMtPoaTERS5 0F

Foreign Leathers, Prunellas and
Shoe Findings,

LEATHER COMMISSION XERCHANTS,
No. 10 LEMOINE STREET,

1ONTREAL.

ARCIID. M. (ASSILS. CHAS. STIMSON

COCHRANE, CASSILS & 00.
,MANUFACTURERs OF

Boots and Shoc,Wh1Seale
CORNER OP

St. Peter & St. Sacrament Streets,
M. H COCHRANE
CrAS. CASS108" XONTREAL.
AB RA~MSPAULdING. ON RE L

AMES, HOLDEN & O.
Manufacturersof, and Wholesale Dealers ln

JEtootÛs anid Shoes,
596,598,600,602 & 604 Craig8t., Montreal.

A li.rge and well assorted stock constantly
on ha ad, specially adapted to the wants of the
cou nt ry trade.

LA CANAR?.DIERE,
Beauport Road, Quebec.

One mile from the Dorchester Bridge, valuable
,property, worth $14,000, to b sold for half
the cost; Coach bouse, Stables, &c. ,

Apply to LOUIS LECLERO,
Notary, Quebec.
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Leadingc Wholesale Trasde or lMontreaI

BEATTIE & BROSTER,
IMP O RT ER S

TE AS,
EGINERAL G-ROCERIES,

WINES and SPIRITS,
152 McGILL S.TREET,

* MO.NTREAL.

H. MATHEWSON & 00.,
IMPORTERS

AND

WHIOLESALE GROCERS,
188 & 190 McGill Street,

MONTREAL.

ROBINSON, DONAHUE & 00.,
IMPORtTERS

AND WHiOLESALE DEALERS IN

TEAS, SUGARS AND TOBACCOS,
ST. M AURICE & ST. oIENRY STS.,

litON TRE AL.

Samples sent by mail when desired.

"THOMAS H. COX,
Importer and Dealer in

Teas, Wines,
and General Groceries,

WHOLESALE,
478 St. Paul and 399 Commissioners

Street,
MONTREAL.

GOSTELLO BROS.,
IMPORTERS

Wholesale Grocers,
WIN<E & SPHRIT MiERCOHANTS,

49 ST. PETER STREET,
MONTRBAL.

JOSEPH JAMES & o.,
Mancifiiturers o fli ntrade of

everyý descripition et
Galvanized Iron Comices,

Window Caps, Door Capr, anl
Pressed Zinc Ornaments, &c.

The only Galvanized Iroi Works in the Dominion
that uses steamz power Nalchiiiery.

We suippi the trade wit!i tle aboo ods at lss
11,cr. lie first cost o? au> otiior bouse i, Caîîsds. AU
rdersrcnptly attended te, and estimsatesfurnislhed

95 & 97 Qtucei Street, Mlontreal,
u&'Sen4 for illustrated catalogue.

Ontario Anvertiseets.

Encourage Home Manufactures,

Rosamond Woolen Co.,
ALMONTE, Ont.

FIRST PRIZE.
The GOLO MED)AL awarded by the British

Commissioners at the Ceitennial Exhibition,
Philadelphia, for the best TWEEDS.
The Only Gold Medal given at the Cen-

tennial Exhibition for Woolens,

R."ROSAMXOND, l're forsu os sg,

F.ISTEPHEBN & 0o., Seling Ag"i

EDWARD JAMES & SONS
PLYMOUTFI, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,
'French Royal Laundry, and Ultrama-

rine Ball Blues.

Every Description of WASHING POWDERS

PRIZE MEDAL ytICEI STARCH.

Sole Agent for the Dominion and United States

JAMES LOBB,
TORONTO.

THE LONDON
Oil Refining Company

Manzufacturers of

REFINED PETROLEUM
Works: Adelaide St., London East.

Office: Richmond St., London,
Ont.

JOHN BIRRELL & 00.,
WIIOLESALE

DRY GOODS
IMPORTERS,

LONDONX, ONTARIO,

1
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Leading Vbo1esale Trade of Moutreal.

JAMES ROBERTSON,
General Metal Merchian!

AND MANUFACTURER,
Canada Lead and Saw Works,

WORKs:

Queen, William and Dalhousie Streets.
O/îce and Wsarehouse-20 Wellington Street,

MONTREAL.

A. HODGSON & SONS,
PRODUCE

Commission Merchan/s,
MONTREAL,

ALSO, IN

NEW YORK and LIVERPOOL.

Leading WhIole<in]e Trade of IUontreal

H. A. NELSON.& SONS
DIPORTERS OF

Fancy Coods, Toys, &c.,
M1ANUFACTURERS OF

Broons, B-ushes. Woodæn.
AND WVILLOV WCARE,

91 to 97 ST. PETER STRIEET,
MONTREAL.

56 to 58 FRONT STRELT,

CANADA PAPER 00.,
(L I M I TED,)

Late ANGUS, LOGAN & CO,
Alan.uactuire, of .News, anooks <nd Coloured

Priflting Papers,
ENVELOPE PAPERS AND NVELOPES,

3ti ii ela i Strav N' rsilipihîgl'avper.
I1oef,îî Feit sud )I:ttciî !'iper, Strawboard and
'aper ags, Cards rend Cari lioard.

Blank Books.
Tnprtcrs of everv decripîtionî of fine

LED) P'A PEC . ENVELOl'ES.
Millp at Windsor, Slierbrooke aid Plortiuîif.

374. 376, 378 ST. Paul Street. Montreal.

ORATHERN & CAVERHILL
IMPORTEIS OF H1ARDWARE, MlON, STE!:!,

Tin, Canada Plates, Window Glass,
Paints and Oils,

Cavcrhill's Buildings, 135 st. Peter st.,
MONT REAt.

AGENTS, VIEiLu MON'iNNL ZiNC,Co.

E. E. GILBERT & SONS,
MNUFAoTURERiS OF

PORTABLE AND STATIONARY

ENGINES,
Steam Pumps, Shafting, Pulleys, &à.

Oficeo:

722 ST JOSEPH STREET,
MONTREAL

WM. BARBOUR & SONS,
IRISH FLAX THR-READ

L'I S 1.U R N.

Linen Machine Thread, Wax Machine Thread
ShoeThread. Saddlers' Thread, Gilling

Twine, Hemp Twine, &c.

WALTER WILSON & 00.,
Sole Agents for the Dominion,

- & ST. HELEN STREET,
M.ZONTIrEAL
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Leading lVholezale Trade f Itontreal. Leàdtng WIôolCsale Trade of 1M[ontreal. Leadinig Vhiolesale Trade«of Montreal.

MCLACHLAN BOS. [ ROBERTSONS, LINTON GEORGE WINKS & CO.,
& COMPANY'

Have romoyed into New and Commodious
premises,

480 St. Paul & 401 Commissioners Sts.
Their STOCK cs now complote. Its inspec-

tien by close bayera is reqîsesteil.

ORDEIS have Promupt Attention.

J. S. McLACuLAN. Wu. IcLACILAN.
CHAULES MORTON.

CROIL, TAIT & CO.,
IMPORTERS OF

WROLESALE,

No. 204 McGILL STREET,

ROBT. DUNN & CO.,

DRY GOODS,
VICTORIA SQUARE,

MONTREAL.

CLARK'S ELEPHANT
S IX CORD

SPOOL COTTON,
Has the Highest Testimonials in the

Market.

The follewing Sewing Machine CoepaUies recsn-
mend tiseir coustumera snd the publie te use this
COTTON THREAD ONLY with thseirMachisnes.

WHEELER & WILSON Manurg Co.
SINGER Manufg CO.

IIOWE Machine CO.
RAYMOND Sewing Machine Co.

C. W. WILLIA3MS Sew'g. Machine Co.

Wholesale ImportOrs oily supplied.

WALTER WILSON & 00.,
Sole Agents, Nos. 1 anid 3 St. Helen Street.

& COMPANY,
LEMOINE & ST. UELEN STREETS,

MONTREAL,

IMPORTERS OF DRY GOODS.
Stock now conplete in all Dep artnents.

Aug. 15, 1877.

BROWN, TAYLOR & CO.,
IMPORTERS

OF

STAPLE AND FANCY

DRY GOODS
WJl OLESALB.

162 McGILL ST., MONTREAL.

Jon STEVENSON BaOwN. INNES M. TAYLOR.

ANTHONY McKEAND & CO.,
MANUFACTURERS' AGENTS.

ENERAL MERCHANTS,
14 St. Helen St., Montreal.

-- :0:-

Canadian Woollen
and Cotton Manufactures,

CANADIAN WOOL.

COPLAND & McLAREN,
Importers and Manufacturers

CORNER

WELLINGTON & GREY NU.N STS.,
MONTREAL.

Pig Iron, Galvanized & Black Sheet
Iron,

General supplies for Foundries,
Pire Bricks and Fire Clay,
Drain Pipes and Branches,
Chimney Tops and Linings,
Garden Vases and Edgins,
Cement, Portland, Roman and Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for Excavators,
Garden Wheelbarrows,
WWtq Letad, Paints, oils, Turpentine]

Importers & Wholesale Dealers

IN

BRITISH AND FOREIGN

DRY GOODS,
Albert Buildings,

VICTORIA SOUARE,

CORNER OF

McGILL & BONAVENTURE STS

BELDING, PAUL & CO.,
MANUFACTURERS OF

Machine Twist,
Sewing Silks,

Tailors' Twists,
Embroidery and Saddlers' Silks,

16 Bonaventure Street,
MlONTREAL.

SALES-ROOMS IN THE U. S.
New York, 510 Broadway Philadelphia, Cor. thS
Chicago, 198 East Madi- and Arch Streets.

son Street, Boston, 56 Summer St.
Cincinati, 56 West ith St. Louis, 601 North itb

Street. Street.
W. S. Brown & Co., Agents, 569 Market St., Sa

Francisco.

1*Ecrtant(i c .%ummar».

- The surplus wbeat crop of Minitoba ]S
estinated at half a million bushels.

- A sehene to consolidate tise debt of the
City of Ottawa bas failed.

- Canadian Railway shares have improved
on the Englishi money narket.

- The Burlington glass works at Ilamilton,
closed a short tine ago, are about to be re-
opened.

- There arc at present from twelve to fifteca
propellers carrying grain fron Toledo and De-
troit to this City.

- 100,000 feet of lumber have been sold et
Saginaw, to be shipped before the close of navi-
gation.

- A large quantity of buffalo robes were dis-
posed of by auclion last week in this city. Fair
prices were realized.

- The direct liabilities of McNab, Marsi &
con, wholesale hardware muerciants, Toronto,
aimouint to $232,724.15. A moting-of greditq
is called for next Tuesday..
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Leading WholesaleTrade or Iontreal.

,JOHN TAYLOR & BRO.
16 ST. JOHN STREET,

OFFER FOR SALE

American Boiler Iron & fubes
WROUGHT STEAX PIPE & FITTINGS,

CAST IRON WATER AND GAS PIPE,
RUBBER-COATED TUBING.

AGXENTS FOR

MORRIS, TASKER EG 00., (Limited) PHIL. U.S.

EAGLEP FOUNDRY,
CEORCE BRUSH,

24 to 31 Ring and Queen Streets,Montreal,
MAKERn OP

Steam Englies, Stean Boilors, floisting Engines,
Steam 'umps, Cireular SawMilh., liark Mtlli, Water
31ils, 31111 Genîrin ,î 11angers and Illis, llaonti!am
Ilower llt for Warelouses, Jac., albo, sole Manu
facturers of
IElake's Patent Stone anid Ore Rreaker,

witli 'ate-nted lnproveenîtg.
'ASKWITH'S" Patent Hydraulio Lift.

AND AGENT FOu
WATERS' PERFECT ENGINE GOVEIINOR.

And Rleald & Sisco's Centrifuga1Pumpi.

- Monthly horse fairs have been established
in Toronto.

- Robert Archer, Esq., of this city, lias been
elected a drector of the Royal Cianadian Insur-
ance Company.

-A capias lias been issued against Francis
Major of this city, at the instance of lenry A.
Jackson, for the snm of $000.

- The water in the river opposite this city
is unusually low. A number of buoys have
liad to be placed to facilitate navigation.

- The Quebec and Levis Ferry Company
carry 100,000 passengers per nonth, besides
freight, horses, velicles, &c.

- A. Lipsett, lumbernerchant, Grand Lake,
N.B.; is settling with his creditors at ten cent,
ont the dollar.

- Freights on grain by steamers and clipper
ships are quoted at 6s. 6d. to 7s., and for orders
7s. to 7s. 3d. Insurance rates are a little firni.

- Fraik Leslie, the well-known New York
publislier, lias suspended. lis liabilities are
stated to be $320,000. Assets chiefly in old
wood cuts.

- The liabilities of Captain Raynes foot up
to $177,128, $36,000 of which is secured by
mortgage and otherwise. The Ontario Bank is
a creditor for $76,000.

- The Richelieu and Ontario Navigation Co.
have declared an interim divided of 2l per cent.
The announcenient cansed a temporary advance
of O per cent. in the stock.

- Another United States Savings Bank, the
lockland County, is reported insolvent. An

'11eminatior *into its affairs shows $38,000 due

depositors and assets of less than $1000.

-L. J. Z. D'Aoust, grocer, of this city, who
failed on the first day of April, 1876, having
failed to meet the last payient of his composi-
'tion 'of 50C. omn'the dollar, the assignee has

taken possession of his cstate.

Leadlig Whsolehale Traide of Montreal.

GIEENE & SONS,

ATS, CAFS, FURS
BUFFALO ROBES.

LADIES'.FURS, SCOTCH CAPS,
GENTS' PURS, CLOTH CAPS,

CHILDREN'S FURS, FUR TRIMMINGS,
GLOVES, MITTS, MOCCASINS.

j Large and Complete ßssortment.
TERMS LIBERAL.

GREENE & SONS,
517, 519, 521, 523, andi 525 ST. PAUL STREET,

- It is said that ont soie farms iiear this
city the Colorado beetles liaving finisied eating
all that is green on ic potato stalks, are
now burrowing into the gronid anld eating
hie potatoes.

- The soit of Prince ldward Island is favor-
aille to hie growth of wheat, judging by the
fact that a inan in Prince Cointy who sowed
3ý bushels of ai early variety in l acres
rcaped therefroil 62 buîshels.

- A vacancy lias occirred ont the Quebec
Board of Harbor Comnmnissioiers, caised by the
appointiient of lion. P. J. O. Cliauiveai to the
slrievalty of Montreal. P. A. Tremblay will

probably b appointed.
- A Kingston paper says that during August

17,000,000 feet of liunber wore shipped to the
United States, 5,000,000 feet more tian in: the
saime period last year. New York buyers made
extensive puirchases. Tliey are shipping enlls it
.58.50.

- McDoigall & Bell, liiibernien and gen-
oral merchants, Renfrew, have failed. Their
afleirs have been unsettled for soie timîe, and
the continu,îed depression in the lumber trade
lias at leigth brougliht thein down. Their
iabilities will proba bly be large.

- In the matter of Josepli Sissons, noted in
these coluinns last week, a writ of attachment
lias since been issued by one of the creditors ;
the me'jority, however, are disposed to accept
the ,iller of 60 cents, and it is probable a settle-
ment will be effected popn this basis.

- The London and Lancashire Life Insuir-
ance Company is enjoying a period of pros-
perity. Its shares are scarce on tei stock
market on accoiutof the continuîed increase in
its new business, as well as the fact that this is
the year prior to the declaration of another
bonus.

- The farmers of the Eastern Townshilps do
not relish the prospect of the Grand Trunk

Railway sibstititiig coul for wood on, telir
locoimiotives runiiin, g east of Montreal. They
have been in hie hubit of selling coiisideitle
quantities of cordwood to the Company.

-- Negotiations are said to be going on o ob-
foin conitrol of tle Cainada Southerns Railway,
there being twvo parties in the field for it. [ts pos-
session is of mi portance to nuy one of t lie north-
ern trunk line comnpaiies because of its low
grades and st iraiglit lines.

-- The writ of attachmlent taken out against
George Ilowie of this city at tle instance of his
brother, [lenry Bowie, lias been set iside by M r,
Justice Papineau, with tieble costs, as provided
for in the iact, against the latter. The judge
lias further ordered an indictinent for perjury to
be laid agaiiist Ilenry Bowie, uipon tei evidence
given in ic case

- Spencer, the defailbting bank aninager, is
believed to have got awasy by Satirday's mail
steamer fron Qiebce, a mai ainswering his
description having taken a passage unitder the
imite of Williaims. Ie is said to have laken
aboit $1,000,000with hini. TIh feeling of
insecurity in savings banks is now so great ail
throuîgh lis State, tait depositors arc iaking
quite a riun on then.

- We note a 'chaige ii thie extelsive leatlier
and shoe-finding house of Cassils, Stimson &
Co., by the admission of Mr. i. A. Whitehead
into the firn, wvhich continues umnder the old
style. Mr. Whiteliead is a former partier of
Mr. Cassils, and was a memtifber of the late firm
of Whitehead & Fiske. His long experience and
extensive connection cannot but be of advan-
tage ho the present firm.

-The Counsel of the Dominion Telegrapli
Co'mpany in New York lias served a iotice on
the Atlantic and Pacifie Company that their
action in consenting to the pooling of earnings
with the Western Union Telegraph' Compnyir
is a violation of the contract entered iit'o be-
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Leadin~ Wholesale Trade of Iontreal.

HENRY CHAPMAN & CO.,
Montreal

Sole Agents in the .Dominion for:-
Messrs. Gonzalez, %ass & Co., Xeres do la

Frontera, herries.
T. G. Sandeman & Sons, Oporto, Ports.
Bitler, Nephew & Co., do. do.
Pabln Oliva & CastIles, Tarragona, Red.

Wm)es
Leal Brothers & Co., Madeira, Madeira

Wines.
Theo. Roederer & Co., Rheims, Cham-

pagnes.
Louis Retieno, Epernay Champagnes.
Cuzol & Fils & Co., Bor-eaux, Fruits &c.
Pinet, Castillon & Co., Cognac, Bran-

dies.
A. loitman & Co., Schiedam, Gins.
R. Thorne & Sons, Greenock, Whiskies.
Wm. lay, Fairmian & Co., Glasgow,

Whiskies.
Maclien & Co., Liverpool, Export Bot-

tiers of Guinness & Sons' Dublin
Stou t.

Robt. Porter & (o London, Export
BottIers of Bass & èo's Ale.

D. J. Thomson & Co., Leith, Ginger
Wine, Old Tom, &c.

Mir. Wn. McEwan, Ediuburgh, Scotch Ales.
Mr. Lawrence Joyce, Liverpool, Pickles,

Sauces, &c.
The North British Co., Leith, Paints, Colors, &c.

t Orders taken oily from, the wo7ildea<le trade.

tween the Dominion and Atlantic and Pacifie
Conipanies, relative te the cable service, and
legal redress will b sought.

The iniports of Canadian flour iato
llalifax during the first six mionths of 1876
werc 81,000 barrels brouglit via Portland and
tlie St. Lawrence. The iiports for sane
period this year were 50,000 barrels, of which
about'15,000 were via I.C.R.R1. an1d 14,000 via
Portland. The deficit is accouinted lor by the
delivery along the line of R.1. of flour whicli
formerly cane tUrouigh Haliftix. The imports
of Anierican flour for the sane period were in
1876 2-1,000 biirrels, ibis year 26,000 barrels.

- The failuire is annouiced of J. F. MeFar-
ligne, dry goods merchant, Woodstocc, with
liabilities of about 50,000. At the time lie
conincnced business, his grandfather, a gentle-
naui of tlis city, advanced lhim a considerable
sum o'f noney, whic liaving been sailk lie lias

been on the outloolc for a partier withi muoney
to iivest in the business. Failiag in this lie
las beei forced to nake an assigniient. 'T'le
principal creditor is T. J. Claxton & Co., iii
whose emîploymîeint Mr. McFarline w-as at one
timle. à

- L. Samuiel and Bros. shippied by the SS.
1?hæiicniii, on Tuesday, 200 liead of Kentucky
stecre, valiued at $31,000. This firmu have
slippued froin tlis port since loth May,
3,584 lead of cattle, valued ait 5504,000, and
have paid freiglit on the sane over the Grand
Trnk from theWest521,000, besidesexpending
for feed on the steamers ,t0,000. Th'le SS.
illemtphis of the Dominion line sailed yesterday
with 128 ead of Chicago cattle and 700 sbeep.
Next Thursday the Ontario will take for Wimi.
Miller, Jr., 91 extra Illitnis caLtle, averaging

LeuadinîgWhoslcaaele.Trade of Diontreal

FALL TRADE.

OGILUY & CO~
IMPORTERS OF

DRY GOODS
CORNER OF

&1. Pete, and S. Paul Streets

MONTREAL

And Cor. of Wollington & Jordan Sts,

TORONTO.

Whiteside, Jordan & Co.,
MANUFAOTUaits OF

WIIITESIDE's ATENT SPIING
Ieds DInttresses and 1eding.

Dealers li Englisli and Amoelcan Iron Beidsteads
Children's Cirriiges and Pernibulators.

Ao-rouY. Axi) WAailuousc, 6G COLLÈGE ST.,
BInAN1on-187 ST. CATH1ERINE STIEET.

M ONTRBAL.

Onltarlo AdvertisemlcentH.

E. & C. CURNEY,
MlANUFACTURERs OF

STOVESe IANGES,
JIOLLIW IW AISE9

IKOT AIKL FUILNACES,
1 OT AIR IEGISTEIiS

PARLOR COAL GRATES,
Thimble Skeins, &a, &Ô,,

HA1ILTON A D TORONTO, Ont.

1,700 lbs. eac, and 300 sheep. Freighis cn
cattle are unclianged.

- A. D. Fraser, hardware inerchant, Ottawa,
vho disappeared iysterioisly about lifteei

miontlis ago, bas returnied. Wben lie lefl bomne
lie had about $800 with iii,. 1-le says lie was
drugged in Montreal and taken thence te Capo-
towii, South Africa, where lie found li iiself in
a hospital, his imoiiey and a valuîable watch
and chalii having disappeared e lic does not
remenber nuy thing of his journey thither. As
soonu as lie was well enîougl, lie worked in the
Goverment stores, and earined enough te pay bis
passage to Eligland, where lie receivel funds
froi homle. Bis business lias beenî siccessfully
carried on by lis wife and sonl during his
absence.

Private iiforiiation frin a Montreal
gentleman now in Manitoba, inforins us that lie
has driven tlrce lîundred miles through: the
Province, and finds everywhere Ihe Ovidences
of great prosperity. He regards [lic land as the
riclest on the continent, and lias established
depots for the puîrchase of wheat in. different
parts of the country, fauy of tie farimers have

Leading Vholoale Trade of Montreal.

THE CANADA

ARi! Now MAICING

UNBLEACHED SHIRTINGS,
Plalin & Twll, rromi 82 te 72 lnches in width.

Oxford, Cambridge, Eton, and Clyde
Sheetings.

li checks and stripes, the latest angd newest
pattrns produced. Particular attentioi di-
rected te the new patterns in

FANCY FLANNEL SHIRTINGSt
Fon Comia SLAsoN.

Plain Brown, Striped & Checked Ducks,
Seamlness Cotton Bags, Yarns, Warps,

ILSo-

MEN'S .EEAVY SOCS AND
WOMEN'S STOCKINGS.

All orders to bo addressed to ths Manager at
Cornwall, or Ma. JAMES STEPHiE NSON,
Montreal, and prompt attention will bi giveui,
Saimplei firnislied fiee of chai-go. Orders ae-
cepted from wholesàle bouses only.

A. G. WATSON, Secretary.
Cornwall, July 1otb, 1877.

Dobbin, Lamont & ,Goi
IMPORTERS OF

Millinery and Fancy

D RY 8000SQ
230 McGILL STREET,

MONTREAL.

threshed out fron tdu ee t four thousand buselie3
as tlie resuil t of tlie yer's operations. Tlie Men-
nonites will have over thirty tlionsaîîd bushoels
of wliet as a surplus. The great dilliculty is
the insufliciency of facilities foi slipment, and
he is strongly of cpinion tliat [lie Governmiient
should iusi forward the) rAilway with ail possi-
ble speed.

-Dixon Bros., nerchants, Poterboro, have
mado ail assignment. Sone few mîonthls ago
an attempt was made te buriî their premises,
and as the attendant circiumstances were sus-
picious, an investigation was held, whicli failed
te briîîg the charge of incendiarisim homie to
any one in particular. The general impression
was that they were "slhaky," but according to
their own evidence given at [le inquest they wee
perfectly solvent, liaviiig more than enougl os-
sets, after allowing for ail bad aîid doubtful delbis,
te cover their liabilities. Judging by the posi-
tion in whicli they now find thenselves, they
must have been astray as to the truc state of
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Leading wlVolesale Trade orfMIonttreniI

MORLAND, WATSON.& 00.
WHIOLESALE

IRON AND HARDWARE

JMercbants èS ÀUanufac1ures,
Saws, Axes, and Edge Tools,

SPADES and SEOVELS, LOWMAN'S PATENT,
Out Nails, Horse Nails, Horse Sboes, Tacks,
Paints, Lead Pipe Shot, Leather and Rubber
Belting, Dawsons PaKines, Oils, Glass andPutty,
and ait descriptions of

SHELF AND IAVY HARDWARE,

Iontreal Saw Works.
Montreal Axe Works.

C1AMBL'7 SHOVEL WOIZKS,

385& 387 ST.PAUL ST.,
MONTREAL.

MILLS & HUTCHISON,
13 and 15 ST. HELEN ST,

MONTREAL.

CANADIAN WOOLENS.
Are now prepired te oier the Trade a

FULL ]RANGE of

FA XL AND IVINT'El TIWEEoS, &e.,
Fou Coumnlolic OP WYZsTEaN LuyERts.

OFFICE AND SAMPLES

13 WELLINGTON ST., ÇEast,)
* TORtONTO.

theiI affairs. A considerable amoint of pro-
perty lieft thein by their father bas been absorb-
ed in the business,

- For several weeks hie Special Inspector
of Custoins and the Tnspector for Aaloie Dis-
trict, New York, have cen investigating smug-
gling operations of woolen rags secretly sent
to Boston and disposed of by P. Julien, of this
city. Tlie rags were only identilied by inserting
imarced fisi hooks in sacks before they left
Montreal last week. Julien and bis confederate
were arrested at Boston on Saturday and
arîaigned in ite United States Couminssioners
Cour t. Tlhe prisoner is regnrded by officers as the
leading smiuggler in tins Section. His operationE
have been su extensive and successfu1 that al]
other dealers in rags in Montreal were comn.
pelled to give up comspetition vith hiim. Th(

fiers seized eighty-nine sacks of ratgs, vasluet
at $3,000.

- To the aready nunerouîs, extensive bool
and shoe manuficturing houses in our nids
there will shortly be two additions. Messrs
Geo. A. Perry, laue of Slater & Peîry, and A
P, Cassils, heretofore holding a confidentia
position in the grocery house ofDouiglass, ,Kirl
& Co., purpose joining their fortunes and estab
lishing them selves in the manufacture of ladiei
and liner grade shoes. Mr. Perry is a practica
tu, atnd bas the reputation of being Oua of th
most tasty cutters in thie trade, which augui
well for their future success. Mr. James Young
late of Smardon & Young, is alsointhefield, an

Leadinlsg whlesale1 Tr-ade ofl Montreal

JOHN McARTHUR & SON,
Importersof and Dealers in

White Lea[ & Colors,
DRY AND OROUND IN OIL.

Varnishes, Oils, Window Glass, Star,
Diamond Star and Double DIamond Star Brands
English 16, 21 and 26 oz. Shoet.
Rolled, Rough andPolished Plate Glass.
Colored, Plain and Stained Enamelled Sheet

Glass.
Painters and Artists Materials.
Chemicals, Dye Stuffs.
Naval Stores, &c., &c., &c.

OFFICES AND WAIREtHOUSES:
310, 312, 314 and 316 St. Paul Street

AND

253 255 and 257Comminssionerbstreet

MONTREAL.

J. RAT TRAY & 0O.,
Manufacturers, Importers and llholesale Dealers

> IN

TOBACCO, SNIJFF, CIGARS,
AND GENinAL

TOBAC0O1ISTS' 000DS.
No. 80 ST, CTA RLES BO1R1OMIMEL STREET.

wRoosAND) OFFion:

428 ST. PAU L cor. of ST. FRANcOiS XAvIa ST.

DlONTPR E AL.

negotiating with a practical muant with the View
to open shortly. Mr. Young as a boot and shioe
traveller hs few eqals, and can always coin-
miand a trade.

- An inforial neeting of creditors and
others interested in the estate of the late L. J.
Beliveau was held the other day to consider as
to the best means of adninistering the estate.
Mr. Beliveau 'las the only partner li the lirmt
of L. J. Beliveau & Co., and this the nmanage-
muent of the business will have to be condncted
by trustees. No sttaemant of affaiîrs was pre-
senîted at the meeting, but i was understood
that creditors would probably bave to grant
some extension of tine on tLheir claimî,s is the
state of the business was not sueli as to allow
of an immediate liquidation. Mr. ieliveau wNas
a director of the Jacques Cartier Bank, and
suffered i common wi tl many othiers through
his connection with the institution i since its
suspension lie las hald to contend wih a lack
of financing facilities and other embarrassments
attending such an event,and his suidden renoval
by death would naturally cause considerable
disarrangement ini a business of vhicli lie wras
the sole head.

- A judgment of great importance to busi-
ness Men has julst been rendered by Mr. Justice
Rainville, in the muatter of Thomson, White-
hîead & Co., inisolvents, on tlie petition of Wn.
Greenwood. The petitioner, who is a merchant
ofLeeds, England, presnted a petition to re-
cover possession of certain goods w-hici had
been sold to the insolvents, and forwarded by
the seller to the agent of the purchasers in
Liverpool, and by such agents shipped to Mont-
real, wbere they were placed in the Custom

Lenading Whîolesale Tra.de or Tor onto

ESTA1EL181[ED . .D. 1840O.

PETER R. LAMB & CO.s
1 MANUFACTURERS.

TORONTO,

Soi ltllackina,
Leathier Freecrver,
llarrnes 0H,
Nens Foot Oit,

ONT.

Lse,
Svory Iiiack,
Aimali~ Ch1arconî1,
Super Phliosh>late,

Mmone Oust.

The Toronto Tweed Co.

Hird, Fyfe, Ross & Co.,
C A 12 

WOOLLENS,
14 Front Street, East,

TO RONTO.
Ifouse, the purchasers in lhie eanetimt e lauvini g
become insolvent. The petition c-tius oppOSdtI
hy the assignce on the grouind tlitt the traIni-
tion of the goods las ceased îuponî tli delivery
Of them to the agent of the puciasers in] Liver-
pool, and itlso uponu their arrivai at Montieni.
Numerouîs authorities were cited on both sides,
atmongst others, Section 82 of the Iuisolvent
Aset. IIis Ifoinor granted the petition on the
groind that the delivery of the goods, accord-
ing to article 15 of the Civil Code of
Lower (Unnida, meant, tlh delivery into the
store or mansual possession and hands of the
inisolvents and not inîto the Cuistoin llouse, and
that the vendor ofimovable effects hinsa righit to
ask the revendication of uiipaid- for goods.

- Mr lopte, late Of the finm of illimdu, hope k
Roberts, Ilanilton, Ontario, marlue dealers,
according to all accoints, aplears to be a " gemt
of prest ray serene." ,Ie becam,,e a booklkeepîer
iii 1874, wviti a salary of $700, and early in
1875 lad deposited wvith the fiim, at low rate of
iterest, $S0,500, the procceds, lie said, of the
sale of his pioperty in Scotland. lIe bouglit
two farms and a bloclk f buildings ; then erected
a residence for himiseif, au acquired an interest
in the firi. Ilis partners did not thinik all was
weell, and sent hin to Scoltand to get a chance
to examine his boocs, whihiel show-ed a shortage
of $80,000 or $100,000,-money abshiacted from
letters, deductedfro reiiittiaces, or obtained
by raising drafts,-tlie fraids being concealed
by fisie entries and additions. Ilope had taken
a clergyman with 1im to the oli coiuntiry, papy-
ing aill hils expenses, and liad distinguislied limt-
self by lis evangelical labors. At Liverpool lie
addressed the Young Meii's Christin Associa-
tion on Il tlio Prospects of Gospel Worlc iu
Canada," and at Glasgow lie spoke several
times on similar subjects. On ltis return lie
was arrested, and confessed lis guilt. Anong
the papers fouind in his possession was an
address delivered on board steamer betweea
Liverpool, and New York, and a manuscript
lecture to yonng mrn onl Cards and Billiards
-the Devils Weapons."
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tcad lo, lVloles.a TrIade 0f I1Monstra1l

1'LL MITCHELL&GOG
Nos. 287 & 289 Commissioners St,,
Distillers andi Manufacturera of

C ID>IA~ LS, CHIO01CI FRUl' SYRîUPS
TOIlI ONS, i1ITTERS,~VIIISK1ES, BRIANDIES, &c.

PRICE LIST, Aug. 23rd.
Ginger Wino, l xea No. 1, 900. Io,. ler ga lon;

Cates $3,50.
70c. to 75c.

Cases $3.00.
No. 2. 50c. Io 5-5c.

Old Tom Gin, Extra No, 1, .51.25 o $135 per gallon;
Caas S5.25.

"$1.00 to $1.10
Cases $.75

No. 2. 9e. to 95c.
Choice Fr5rit SyrIupse,c. to 95c per gallon;

ases $3.00 Io $3.25.
Johni 111111 Bitters, large Cases 5.00 to5.25;

sailt $4.00 Io 54.25.
Brauidies--llegistered Braids 1.00 to SL75 par gai.:

Cases 83.50 to $0.o.

Prize Medal and Diploma, Exposition Univer-
selle a Paris, 1867.

Silver Medals, Provincial Exhibitions, 1868,
170-73.

An int.erini dividend lt hic rate of 10 lir
cent. per am is aittiouiiced by the Coîntiier-
cial Union Assurance Company.

-A newi systemt of cillecting taxes in three
periodical ilstalients las beau put Il force in
Toronto this year, and witi suich gratifying re-
sil ts that now, at the close of lie period for the
se co d itistalneit, lie city lins a balance of
Si 64,000 iii the baiks to hie credit of current
accolint, an event. tiilrecedented ii the history
o Toronto. Only one twenty-fifth of the taxes
due ieiaii uîîpaid.

The legal expenses of the Conitinental Life
since goinîg ii to flta bands of a ilRceiver have
been enormous. Under Receiver Andersoi
$10,539 w«ee spent lor lawyers, and I-10,000
ittder Receiver Grace. Receiver O'Neil lias
bills 5iending anoniiiting to $30,000 more.

-A New York laper gives the f*îlowing
illustration of wht im iay ha dlone o defraîud
creditors under tha B3ainikruîpt law by dishoniest,
niin willing t swindle îiîid couinait lerjury :
A merchant bolighlt $12,000 wvorth of goods
on credit, and sooi after hald hinself put into
bniikricitey by a friend so lie would have Lo pay
iithing loi a release, procuired a friend to be
made Assigntec, who iad tle stock îîîpraised et
$5,000, '«ich antioter friend bouglit 1li t 50
cent]s on th doll, and transferred to lie origin-
al iierchant on tie very day lie received his
discharge, huis secuîring goods worth $12,000
for 52,500. Wiei one of his credilors, pimrchas-
ig it lis store, asked a redteionî on the tarti-

cle, giving as a reason hit le hal lost su mitçit
iiioney by limu, hlie deblor exclaimed "Do you
tllink I w«as suîcli a fool as to go iito blt.lkrupitcy
for ydtir bene'fit?" It w«ill bc asked, Ilow rien
such tiings he, nde not come to the notice of
tle: officers hf lit Cotrt? The proceedings

ere regular, and the Court relies ulion lie
oatlis made before it. Even in li case of fle
banlrulit who has no desire to defraud, the fees
attendiîigthlie proceedings arc soenormous that
as the law student salid" The aim of biankruptcy

WLUAM JHS CARLING'S AMBER ALE,
Manufacturers' Agent,

28 St. FRANCOIS XAVIER STR ZT,

MONTREAL.

REPRESENTING:

J. & J. COLMAN, LONDON,
JOHN MIR & Soi;, LONDON & ABE RDE EN

H. ROWNTREE & Co., LONDON & YORK,

JOUN W. MASURY & SON, NEW YORK.

TEAS, SUCARS, COFFEESs
SPICES, FRUITS,

AND A 5IULL A5oRTlMENT

GENERAL GRO0ERIE&
Maintainedfrom best Markets.

A. MATHEWSON,
202 McGill Street.

seenas to h to make an equitable division ofthe
assets between fli ollicers of the Court and the
itembers of lite Bar,"

- IL is a cheerftil fetiitre of the United Staltes
tar' system tlit in soute cases iinporters have
been able to obtain drawbacks to a greater
amuotint than lie duties acuially paid. A eriti-
cal examiination of the Revised Statutes fails to
discover any authority foI'ipaying back" more
thant lie Government received, Lut tlie l hing
lias been done ievertieless. IL is proposed,
however, that there shall be no more vork of
this sort, and that the ar tificial and fraudulent
coloring of sugars for te pitirpose of evading
hlie tariffshould be prohibited, and punisied by

tli seizure and forfeitîre of all cargoes of sugar
so colored. On and ifter Oct. 1, lite new regu-
lation goes into effect, and it is probable that
iaty cargoes naow on their way ta American

ports vill arrive too late te escape the penalty.
- The new counterfeait $50 United States

legal-tender just put into circulation may be
rcognized by li indistinctness of lia otto
E 1'luribus Unumitu on the crowna of the female
figure on the right. Tie letter I in the vord
pluribus is itnvisible. The face of Franklin is
larger and darker than in: tie original. The
words United States tire badly printed, and
the paper of tli bills is thicker and heavier
than th lie genuine. Te worst work on li
coniiterfeit is in li interlaced lines-the lathe
work-aroiind the figure 50 oti the riglt.

AssIONMENTs N ONTARIo DURING PAsT WEEt.
Dixot iBros., Peterborough.
Coolidge & Taie, Broekville.
ZuICeoIlgall & ell, Renfrew.
P. Sonaers, Kinigston.

'«itr or ATTACuSErT IssuRD Vs.
F. A. miliers, Whiithy.
Jas. Foot, Stratford.
.A pdersog:& Wallace, Orangevige.

CARLING & CO1
7B 'TV€Ts 6' Û ]JILt7'

LONDON, CANADA.
A Stock of tieir celobratod Aniber Ale and l'or -

ter aiways oui iand-in eask and in btfle. Ordiers
fron lthe Trade respectfully solicited

LOVELL'S CLASSIFrED

BUSINESS DIRECTORY
FOR 1877-78,

Cortaining tlie

NAMES, 3USINESS ANI) AI)DRESS
OF LEzuv

Firrn or Person doing Business n
Montreal.

CortitErieD UoP T-o 1st AuGUST 1877.

Price $I.00
LOVELL PRlNTINGG & lIU13LISII1NG COMYpANY,

MiONTRElA L.

Being appointed agents in Caatida for the
best mttanillttrers of pure

White Wax
Spermaceti and

Paraffine,
We cian now execitte all orders froin stock in

wareioise ait manufacturers' prices. Aiso

Tin Foil
Of any size or tiiclkness ta order.

DEVINS & BOLTON,
Next the COURT HOUSE,

MONTREAL.

ly. Lake, Sterling.
A. G. McArthur, Cornwall.
R. Cook, Lansdowne.
J. G. Davis, Ottawa.
W. S. Bustin, Uxbridge.
O. B. Charlebois, Ottawa.
L. Saper, Tilsonburg.
Oliver & oady, London.
Jamison & McFadyen, Linîdsay.
J. C. Ilodgins, Toronto.
A. .lurpiy, Torotnto.
ASsIGNMENTS IN PRovINcE OF QUEtEC IfURING

PAST wELK.
D. Ledutc, Hochelaga.
L. O. Jodöin, Montreal.
E. Lemieux, St. John Chrysostome.
J. G. Keniedy & Co., Montreal.
J. U. Brunet, MontreaL.

wIRITs oF ATTAnIIMENT IsSUED vs.
A. H. Citumings, Coiticook.
Thomupson & Co., Leeds.
D. Morgan & Sons, Quebec.
A5SsIGNMINTS IN NEIIW nRU11INSwIcK DURING PAsT

0. Turgeon, Bathurst.
VRITs oF ATTACnM31EN;T ]ssUED IN NovA SCOTIA

DURING PAST WEEK.
A. Ceconi Sydney, C.B.
B. Schofield Kentville.
J. Nelson, *all(ço.
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leanding Wholesale Trade of Mzoitreal

JOHN OSBORN> SON & CO
UWDI U U

-ÂSiD-

Commission lMerc hans
44 ST. SACRAMENT ST,

1NTREAL.

Solc Agents in the Dontinion /or

co 0 unae
BISQUIT DUBOUCHE & 00., randle,

PIPER HEIDSIECK," &
aR PIPER &CO. claiîpagnes.

CAUT'f BLANOnHL l'sec."
JOHN HAURIE NEPHEW, Xerez, %IRerries.
WELSH BROS., itinclial, Miladeiras.
OSBORN & CO., Oporto, rl'rts.
B. REIG, Povt Vepa.lres, 1ortsA- Sherries,

I RIP VAN WINKLE," Sclaiedna, Gin.
T P. 0PRIFFIN & CD., Loyidoii, Export Ilottiers

Or "]îIASS'S",Ai4D "ALLSO1'jS.AlLS, N
GUINNESS'S" STOUT.

.AND iMroRTERS Or
Fine Old London Dock JAMAICA RUMS and,

the leading brands of GINS and BRANDIES.

SrNANCE AND JNSURIANCN jENViEW

MONTREAL, SEPT. 1877.

HOfW SIIALL THE NATION REGAIN
PROSPERITY?

We noticed a few weeks ago an articlo
in the July-August nunber of the ïNordM
Amerù?,icanb Reîiiw, contributocl by th Ion.
David Wells, in iyhich lie pointed ont the
extraordinary incroase in the proluc-
îng pover of the United States, aiad
hltue absolute noecessity that exists for

their manufacturers finding new jmarkets
for the products of their industrial classes.
Mr. Wells has, in the lIast niumber of the
saine review, undertaken to reply to what
ho holds to bo the Most important of all
the questions noiv before the Aniorican
people, viz.: l Ioiw ean Ive create new

and greater dcmands and markets for
our national products ; low cen ive

"opon nov channels for trade or on-
<llarge those aleady existing; theroby

creating new, largor and more ronlunora-
tive employnieits for our surplus labor
antd espital, and so bringbaLc tho coun-
try to its old and normal condition of

"material prosperity V" At the com-
inencement of his article Mi. Wolls re-
fers to the univerisal desire of civilized ni
to exchange the comModities which they

produco for othôr products Vlich thoir
follow mon can produce to botter advan-
tago. Evory àffoirt is usod to open coi-
mîunications ivith distant places and to
facilitato oxxchanges by all possible ieans.
le Charges on the United States, that it
lias for years proclainod to tho producors
and laborers of otli' countries, "Woe

4°"o°lot i"iukt doi jale tl'î °" °"n'iini
soll your products oi your labor in this
ci Country, and as far as we eau interposo

O legal obstructions, rîoe don't inteni
"that you shall.'' Tho chief object of
Mr'. Wols' mrticle seens Lo be, to givo in-
stancos by w'ay of illustration in vliich
the United States has placd obstaclos in
the wray of trado thiat ivould have boen
bonoficial. The principal instance ad'
ducdoc- is tlho obstruction to Canadian
trade ty fio abrogation of the reciprocity
treaty. 'J'h A'getino Republic, Chili
and San Doingo are likouise cited as
couitries w'it1 wvhiclh an adv'anîtageonls
commerce' imiglt bo carried on,'bu t Can-
ada is the pivot on w'hich the ai ticlo hangs ;
and Mi, Wells lias, w'o muiist adînit, shewn
up wiat eau onily be characterized as thoe
mean policy of the United States with
pow'erful effeot. Tlho ian1e' in which.
tli stipulations of the tieaty of Wasiing-
ton havo been ovaded in no lIss tian
tirce instances lias been sa doscibed by
Mr. Wells as to rendor it difficult for
lonorablo andi upright Amoricans to
avoid feeling dociî humiliation at the con-
duet of their Governmont. The evasion
of the free admission of !fresh fislh by
placing a duty of 'la cent and a half on
Il each quart of contents of cans or pack-

ages made of tin or othor nitoilal con-
I taining fishi ofa anIy kind admîitted fiee

of duty under any existing'law or' trea-
t y," is cha'acterized iost justly as nulli-

fying by ; a sinall and nmean devico an
essential part af the stipulated provi-
siens, of the treaty." Mir. Wells adds
HiJad a similar aet adverso to the inter-

i ests of the United States been po'pe.
"tratecd by any foreign stato, words could
bardlly be found to express tho extent

Cof Aincrican indignation for so iiton-
tional a violation of solemna public on-
gageints, and the Govenment at
Wash ington would have been quick
ato deinand ropanition." Anothier in-

stance is given of the duty imposed on
freish fih paekod in ice, on tho griound
that le the fisl ii such cases do not answr
Il tbihe conditions of imediale conusunmp-
t: tion," And tho' tie well known case of
the canals is cited, in vhich Canadien
bottoins thouligh per'mitted to pass
through tle canalis are obliged to tran -

ship at Albany, so as to destroy the wlhole
object of the reciprocal use of tho iaviga'

ble watars of tlhe tvo countries. Canada
is indobted ta Mi. Wells for lis abl ex-

posiure or the ieannîîess of liis Govein'
mont, but w'e ownvi to a littlo disappoiit-
mont at his iodo of treating the recipro-
city question. lis idoa is, and it is un-
bliusliiiglyavowed, that reciprocity shouli
bc used ta bring about annexation. Ile
roîers ta tha fable of te contes t bet'een
the sun and the wind to seo vlich woul
mkice the travellei' soonest taka ofl' is
coat, anid Advises that the United States
shîould put aside the î'olo of the wind iai
assune the part of the sîun. 11o tliinks
tlat, by pursuing this policy, the British
T1rovinces lvould in a decade or years be

-applicants of their owni accord foir incor-
C paration as States in the Ainmorican
l Union," or if nlot, tlat the Unitod St:îes

w'ould ie enabledu " to 'orce theni to be-
I coe suci by tlio tliroat, not of armed
I compulsion, but of' siinply clouding tli
''sunîî.'' Mi'. Wolls, liko his counî trymîien
gelnorally, is so vain ou tlie suiblject of
ropublican imstitutions that lie fails Io
porcoivo that the utterly manli anld disie-
putitblo policy wiichl he lias so ably
Oxposed is the result of tle systoni of'
goveriiimenit unidei' w'hichi lie lives. No
r'eally responsible govoinment w'ouild dare
ta coninit sucli outragos as thoso ioore'd
ta. Thef «influence. exorted ou behaif' of
the canned sainmon intorest w ivould nîot
bh falt in a Hanse of Counmons %vlieo the
public iiterests voi'o gnarded by a re-
sponsible Ministoi on the floor of the
ioise. Mr Wells mnay bc assured that

the neiglhbo-hood of Canada ta the United
States, aind the opportuniitios tlireby
aftoi'dod of witiessiig the wor-king of tle
niachiniery of govornmeint, does not tend
ta inspiire Canadians with aiy pa 'ticîlar
love for the institutions ndr -hici
sucli meaniiess can b piactised with in-
punity. Mr. Welli has by lia inoans doue
justice ta the branch of his article in
wlicli lie suggests the possibility of f-oc
connercial iitarcomîse withou aininoxa-
tion. ie says: " Under a Zollverein systen,
"<sulch as lias beein r)7 oposCd, and is ail/'
CIout doubi pr'actical, the national taxation

of the tw-o countrios could practically
Ibo made the same." Non', slioiy it
might have been expected.fron suchi a
writer as Mr. Wells, thiat lie w'ould bavo
given saine general idea of the nature of
a plan that he considers ta b " ivithou
doutbt pr'actical." e' Io shsould voe'y mnuclh
like te lnow' wliethrci Mr. Wells ide is
that Canada should admit American, a', li
other ords, foreigu manufactu'es duty
fr'ee, and impose duties on sinilar goods
coming from England. It is hardly pos'
sible ta discuss a sclienie of this kind on
so vague a stataeniît as that in Mr.
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Wells, article. We shall make a reference

or two to MNr. Wellsl illustration of the of-

éect 'of the restrictive policy of the United

States in pre'nting exclanges of pro-
ducts:

T'lie aggregate value of all the ex-

lchanges between ithe 4,00,000 of peo-
"ple in the Dominion of Canada and

Ilthe 44,000,000 of people in the United
States for the year 1875, (the latest year

"for whici ive have returus,) througi

every variety of instrunientality was
Il only $86,000,000 iile, as bo (ore shown,
Ilevery 4,400,000 of people on the United

States side of the fine, under the con-
dition of perfect internal frec trade,

"effected excianges bîetween themselves,
I throgli the agency of railroads alone, to
I the exteut of $ ,000,000,000. Suppose

now tiese barriers to trade betweii the

United States and Canada iad bein

taken lonn, how iany wheels, spindles,
hano,rs, cars, boats, eiginles, anid
strong humait aris w'ould, in conse-

quence, iave been put, in motion, and
Iihow nmnciu or the present iudustrial
Il depressiori in the Unitel States would

have been ol>viated ?"
One miore extract with relrce to the
number traide.

The effect ofarbitrary legislitive restrictions
on tlie iiternailiilnael ixcliinges betu I lie
iUnited States anl Ilie B ritish Provinces, i
lamîipCriig aid diii iiiisliig te r bsi-

1ess of fie coiti,, is been poid ti oiut ; but
the elfect of slici restrictions on particular
branclies of business, obtaiied 1-y anialyzing
hie leinlfs of suctiih excliaiges, lire eqjuilly sig-

nificant and instructive. The case of ie ex-

port Of (imufIcIIIIel I lmbiier is esi f a
case in oint. Tlhus before Ie ex piration o
flic reciprocit'y treiî bit fc hUnited Stites
and Caiiida, i 1805, wien Canaidi nli Iiililer
coulti be tiîîjîorteil intio ilie n ait il S laies free of

d ty, a very cIimsiler îbfile buiîness xiste, i l

the way froin slistport, IMaine, Io New Yorli, 0.n
flie Atliintic culst, mal aîlso at certaibi points
Cii the faie t iniprtiung Ca11aiiniigluber in

tle roigli, wortiing it up by machinery into tlie
ready coiistituents of liouises,-bIoards, floorin,
shiligles, ioors, paliiig, sash, liis, etc., - ItI
shippiîig it to tile West lidies, South Aimcrica,
Cape of Goud Ilup0, Australia, and other colin-
tries, wliere taler was scarce and uuichinery ai-
nost liolly atiing. Of this buisiiess the

United States, pinevious to and diniiig flic first

two years of Ile wair, bail iiostentire controi
and it is dihcibtfiul ilr even so iiiicli as elne vessel
up to tliat fii e left lie Dominioin waters for a
fori-n iport loladed wivli any suieli ,anufic-

tures. The great increase of prices aad wages
during 1lhe war, coipled with the Firesence of

Confederate criisers lipon, Ilie lighli scas, as
inighit have been expectel, muaterially affecte d

Oie extenit of this linsiniess; iit iinedlt ely on
flic terinitioali f tlie witr tie exliort iîîcreascd
and gare evidence of coiiplie revival. But
whent flie recipiocity treaty was repeaiel in
186G, and Cintidian lumiiber ras, in conîsequîence

of -te duties ou its import inI the United States,
made twenty per cent. more expensive te imîntu -
facture ou tis side of ic boundary-line be-
twvei flic two coantries thar, it was te miniî-
facture on flie otier sile off the saile line, flie
inicrease was chieclk'l nid the revival did not
faike place. Aiiericins mianufiicturers inoved
their capital and inaclilnery across flie bordets,
or entirely abandonled tlie expert isiness
while Caniaiin aiiiiiifacutirers male liae te
takte ip ic btisiiess wlere flic Ainericans
dropined it, or rathier, by ftle action of telir
own governient, wvere forced out, of it. Su
thlat, whereas in 18G3 few' vessels loaded vitl
nianufictured lumfber sailed out of ftle ports of
flie llritisli Provinces for foreign maik1ete, the
iiniber of slilth vessels so loided and sailing

in 1871 wvas reporte<l in excess of sevegit; tlhc
shipimuents of luiber, i: great part ianufic-
iur.l, from lle port of St. Joln, Ne' B3runs-
wick, to thclritish West lIdies for exaiile,
iicreasing froni .516,000 ii 1855 to *550,000 in:
1872; t,, the Spanisli W'est linilies fromis$2G0,-
t100 to $882,000 ; i te South Anerica froin
S18,000 fo S127,000, duritg ftle saie period.
On tle ofer liand, the experts of fma,nuftc-
turiinbIl 1 mier froi the Uniited States lave never
regmiied flie proportions that tlhey attainell
prior to thîe war, $1,882,000 iii 1875, as comn-

pareil with 53,158,000 (gold valiation) in 1857,
an îl $2,7r3,000 in 1860. Tlie anuial exporta-
tOi Uf all lumber froin flic United States, fromn
1865 to 1871, buis aise reiniaiied alost stfalion-
uIry ; while the amuait cf lIiinber ipliorted
froin fle Provinces into the United States lias
increased, niotwitlistanding flic duties and i
large uiigmentation of lrices, to lacet homle
aecessities.

TIE SOCIAL SCIENCE ASSOCIATION.

Tvin DsUir111 Oit A'EURNATIVE STANnARD.

We enlirely concur in the opinion ex-
pressed by the New York T.ibiiiei tlat Il it
is iot often ilthat the Social Science Asso-
ciation listens tc a. paper of sucli practical
importanice aîs hit of PrfesfiSsor Jcivois or
Silver, ihicli was readl ait Saratoga oin tlîe
5tlh iit." Therc is not olie amlong the
Enlisli conmists whosc views toc sond
er than are thoseo Professor Jevolns on
aIl questions relating to c Ourrency. ilis
long residelnce in Lancashire has doubtless
been of great use !I eiabling him to ob-
tain the benefit of practical uxperience
in addition to his higli scientilic attin-
ments. Professor Jevons hit the nail coin-
pletely on the ietd(when, referring to the
apipareOntly absurd desire of sone Ameri
cais to load tlienselies with silver fetters,
by adopting as a ineasur of value a metal
non' almost universally rejected by the
most enligitenod European nations, he
said Most trdîy "2No Aierican will bu
'botter off, unlcss intdeel iL be the few
" proprietois of silver miues wlio, being
"riche already, .will become richer stilL."!
Pîofessor. Jievons must be awaire of the

special. silver interests of Seator Joiucs,

the disinterested author of the report in
favor of the double, or, as Professor J evons
prefers te call it, the alternative stand-
ard. It would he hardly possible ta say
more in the smnall space wliich Professor
Jevois' paper occupies. It is really dis-
heartening te notice the efforts which are
beiig made te induce Congîress to sanction
anl ct wlichi, if committel, villii most as-
suredly destroy ail confidence in the honor
and good ftith of the Govermnmet of

the United States. And how Oan any
reliance h placed in the action of Cos.
gross ? The adoption of the alternative
standard for the future vould be simply a
stupid blunder, but if silver wvere matie a
legal tender in order thiat the principal
and interest of the national debt of the
United States and of the innumincrable
State, municipal and corporate obligations
should be inade payablc in that metaI,
then a mllost gigantic fraud would be coin-
mnitted, but after all it %vould onîly differ
froin the frauds wvlich Mr. David Wells
has exposed in degree. The cant fraud,
and the ice -sl frand, ant the inland
navigation fraud are nera petty rascalities,
so meiasn as to excite nso feeling but cou-
tempt, but the silver swindle of Senator
Jones w'ould be somnething te astonishs the
wrIld.

We have tiot failed to notice that Pro-
fessor Jevonsî is verdant enough to
believe, or polite enougli to profess to
believe, that the'e is n1o intention to cvado

payimnent of existiig liabilities in gold. He
argues, very forcibly, that a gold standard
is iifuneasurably superior to an alternative
standard of gold and silver, twvo metals
which are constaitly varying in value, but
le %vholl1y fails to comprehend thaït the
chief object witli the advocates of silver is
ta repudiate a portion of the forcign in-
debtedness, in fiact to play a shairp Yankee.
tricl on the Etiropeai cireditors ef the
United States. 1'Iofessor ,evoiis observes:
I I laike it for grantei that ifl tie United
le States ver to adopt silver, the Federal

and State Governmeits would Miake pro.
le vision for the payment of past obliga-
14 tions, inîchiding lhe.whole national deit,

State and city debi, railhvay bonds, &c.,
in the gokl monoey in terins of which
Ithey Nere caitracted." He proceeds, * I

lam sorry to see indeed that M. Cernu-
"schi, ifI read hini rightly, proposes that
" tall existing debts stipulated in dollars

of wiatevr denomination shall ivitiout
exception be payable in the iew bi-me-

" tallie curnty. Such a iueasure voulIl
I verge closely upoit a breaci o faithi, for
"lthe chiige vould be made on the ground
" that silve' is depreciated. Ansd if, as.is
'.'probable, tie bi-inetallie systenm would
Il not restoi:e silvei- to its o'iginal valus
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" then creditors will plainly lose to the
4 advantage ef debtors." Most assuredly
they ivill, but the debtors are the citizens
of the United States while a large portion
of the creditors are Europeans, and vith
the latter Professor Jevons may b assured
there will be very little sympathy on the
part o the sovereign people. lI the obliga-
tions of the United States the term used
is I coin," and in ail such obligations made
prior te the demonetization of silver it may
be plausibly argued that at the time wIhen
the obligation ias made payable in coin,
it might have been redeemed with either
silver or gold coin. For a long period of
years prier to the suspension of specie

payments, gold had been practically the
imeasure of value, and since the suspen-
sion, ail payments o interest or princi-
pal have been mnde in gold. On the clear
understanding, that gold was the ineasure

f value, United States securities have
changed bands in the open market daily
for years, andit is beyond doubt tlat if
it should be deeided to adopt the hi-ine-
tallie currency, and to pay.tho outstand-
-ing obligations in silver, the United States
ivili be deemed guilty of fraud througliout
the civilized world, and the consequence
1 will bo a ivant of confidence that wvill en-
tail a loss immeasurably greater than any
profit that wiii accrue from the swindle.

* *We write plainly because nearly aIl the
United States journals that advocate the
bi-metallic currency imlake no seruple of
defending whbat in our opinion iould be a
clear breach of faith,, thouîgh Professor
Jevons is inclined only to characterize it
as an act that "îvould verge closely on a
breacli of faith."

We are glad to observe that Pro-
fessor Jevons gives no encouragement
te the idea that it iould be possible
to induce the European States that have
adopted the gold standard, even to con-
sider the expediency of remonetizing
silver. England miost assuredly never
could be induiced to entertain sucl a
chimerical idea for a moment. Professor
Jevons lias pointed ont very clearly the
mnistake' that is almost constanitly mnade,
of imaigining that, on resumpition, a very
-large sup ply of gold will bie required.
In the United States the people are so
accustomed to paper money that gold
ivould only be required to settle national
balances, anid tel probability is, that the
amount tiat vould be deemed sufficient
to meet demands for specie.will be fouid
much more tian will actually be required.
The Treasury shoul b protected with
an ample supply of United States bonds
bearing 4 oi 4. per cent. interest, vhich
can be oasily converted into gold, and this
vould remove all apprehension from

demands of coin. Ifr. Jbv'ovos is perfectly
correct as to the proprioty of having the
reserve concentrated, but, owing to want of
local knosvledge, lie suggests Vashington
as the place for holding the reserve, in-
stead of Newv York, wihiclh would obviously
be much more convenient. It vould cer-
tainly be a step in the right direction if
the English sovereign, French 25 franc
picce and United States half eagle could
be assimilated in value, and the present
is a peculiarly favourable time for the
United States to make a change in such a
direction. We purpose taking the first
favourable opportunity to pubblish irofes-
sor Jevons' admirable paier in full, and it
vill, we have ne doubt, moet the approba-
tion of Canadians generally.

TJE CANADA, l.IFF'S REPORT.
At a time when the priinciple of Lie

Assurance is passing through the sever-
est trial it lias ever yet encountered,
owing to the general commercial clepres.
sion, but chiefly perhaps to the character
of the many icont failures iii the United
States, it is gratifying to observe that
our leading Canadian companies have not
only kept pace withi the progress of form-
cr years, but have, as iii the case of the
Canada Life, made advances in aimount
and character of business done, whiclh
would bo incomprohensible were we not
aware of the ground lost by respectable
American institutions doing business in
Canada, who have suiered severcly during
the past twelve months, through the
w'ant of confidence established in the
minds of the people whose suspicions
were daily fed by damaging runors and
new failures concerning America com-
palios. The Canada Life, fully aware of
the great prosperity which lay in store for
it, bas mnanaged itsaffairs in sucli an open
and satisfactory mlanner that no suspicion
over could attach to it, satislied that, apart
froin thoroughi security to the policy-hîold-
ers, it is possible to do a business profit-
able to the Company ilso. Tho Report
of the thirtieth year of the Company's
existence, w'hich wre give elsevhere, shows
that the applications were largely in ex-
cess of any previous year, approaching
nearly 2000 in number, for the sum of
almost 3! millions of dollars. As an evi-
dence of the care exercised in the selec-
tion of lives, we observe that about nine
percent. ofthe applications were declined.
Thie resultof the car'eful management in
this respect, as wels in the natter of
investments, is seon in the fact that
the interest incone of the Company dur-
the year, amounting to $179,997, w'as
more than suflicient te mecot the year's
losses by deathis, wiv]ch amnounted to but

$140,244. Thie total income of the Coi-
paiy for the year under revicw ainounted
to $660,470, and its assets have been i-
creased by the sum of $331,283, invested
in first-class securities. Tie ability to pay
a dividend of fifteen per cent. for the
yeari de terinined by a thorougli oxamiîa-
tion of the Company's nassets and.seciri-
ties, is an evidence of success whicli we
hope to find always c haracteristic o tio
Canada Lite.

EASY LESSONS ON POLITICAL
ECONOMY.

On Banking, (Coniiiued.)

It ivill be observed that the office of the
baiker is ahvays soinething more than
that of a trusted agent or interniediary.
It is his business to lea', rwho inay safely
receive credit and low lai; and iii viewî ot'
the practical imperfection of all sucli
knowvledge,so to distribute tle advaniic's
lie makes, as to their number and amount
and the nature of the seurity on wlichî,
and the teini fori wlichi they are made, as
to koop the capital under lis control em-
ployed at the higiest average rate ofinter-
est and at the lowest average risk of loss
that is practicable.

.lIiking, tIen, consisLs ii transfering
capital froi where it is little wanted to
wle'e it is much w'anted, as commerce
consists in buying coinirmodities w'hore tliey
are cheali and selling then wlere they are
(lear. In otier %vords, bankers (lo for
floating capital wlat merchîants do for the
goods they deal iii. Neither are produce-s;
they are simply distributors; and the
gains of both are increased by their suc-
cess in adjusting the supply to thuedenand.
The iîsti'umeint with whicli a banker acts
is credit, and his mode of action, though
it varies muel in fori, is always thesaine
in eloect. It is. always either a Ioan, or a
postpoiîement of a deiand fo' the repay-
mon t of a lonii. The word " forbearanco
as the old namie for " in terest " is luere ex-
plained : The creation and the use ot
floating capital is oe coitinuous act of
forbearance.

It is always implied on the face of a bill
of excliange that the capital it represenîts
is, during the period for wvhich the bill is
dravn, actually invested in some such pre-
ductive business as describod. If this be
not so, the bill is deceptive, and 'ails iito
the class of what is called " accommodation
pape,," or bills pîoduced by collusion
betw-een the drawer and tho accept<,
whicl 'eally iepresent, not a tramîsfer of
capital in the erdinary course ef business,
but a desiîe to obtain possession of capital
uiîde- preteice of such a transfer. Lt is
part or tho needftl skill of a bainkor to bo
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able ta detect these pretences To be
safe in his daily business, he should be able,
by himself, or his agents, to detect an

accommodation note somewiat as a terrier
ddtocts at rat.

The banker is not to be confounded wi th
the ioney-lender, or the broker. The
mnoney-lender lends only his owin Iioney.
He is paittivith interest and with such
pirofit as may be earned by lis skill in
assessing the value of the security ais
whici he lends. Tho brokier negotiates
loans las a more agent he irdly needs
oeihor capialoricredit. His serviceisethîat
ofago botween. Teli bill-biolerapiproaci-
es more nearly the functions of a banker
Tlie discocunting of bills lese of tie chief
sources ofa baiiker's profit. But the bill-
broker does nothing else, and le alays
does this witi a viewv to taking tie bills ta
a Itilcer. When the broker has discount-
cd the papier ho endorses it, and so iiparts
ta it his ois crodit ; he has, tlieirefoire' need
ofoerdit ; but tlle credit lie properly needs
is ratheri that of personal skihi thin ofcapi-
tal. In forme li makes limnsolf liable foi'
the ultinate pay ment of the bill in effect,
lie rathoi signifies lis kiowvlecge of,,and
satisfaction with.,he origin and character
of the bill. The service lic ronders to the
nakcers of the bill istiat ofimaking tie bill
mara readily iegotiable by a bancer. The
service lie r-erlers ta the bankcer is that
of ascertaining the character of the bill,
and sa aiding the banker's knoiledge of
the transaction lie is asked ta tale part. in.
le finds paynent for both ihese services

in the difference between the terms ai
whici lie receives the bill anti those on
which le liands it over ta the banker. It
ls true tliat, in some notable instancos,
bill-brokers have exÉendod thiir business
by receiving noney an depoSit and iave
so taken'up much of the ordinary business
ofa banker. But the results have only
marked, in practice, the danger of combin-
ing functions which cal] for quite differen t
aptitudes. A bill-bioker noeds credit and
capital; but neither to a large extent.
His main qualifications must be personal.
These will not be supplied by capital or
credit, nor wvill they be preserved by rou-
tine ; nor can tiey be readily 'traisiitted.
Hence his success,,like that of other pro-
fessional ncii, mnay be expected ta die
with him. The history of tise house of
Overend, Gurney & Co., as compared with
theistoryofmanybancing houses, affords
a pregnant illustration of this.

t e con.tinued)

-Montrea wears a lucre chieerfii appear-
aiceln it ls f seneral Suptemibers past.
Buiiyers arc filcking i fron every direction to

repleni, thîeir exhiaisted stocks, and niercliants
are at w'rk eariy and ate selling goods and
filling orders. The weatier is siniply deliglit-
ful, and attunn in every respect opeas propi-
tiously. IL is to be hloped iltat the lessons so
dearly leariied durin Ilie past tiree years
will not have been in vain, tlat ont of evil
we may glean suine proportio n of good. Let
lino the nuity forget to s i their appreclation
of. Ile indulgence voucisacifed themn in the hon'
of need.

TiE DlniT oF PAnis. -The debt. or Paris,
France, (in Jan. 1, 1877, ha reachld $380000,-
000. The population is 2,200,000. Th deb t of
the tigdoi of Prussia, wihl 24,000,000 ininbi-
ban tL, is not more thau 230,001,000. Nine
slearate loins constitu the debt of Paris, ami
of these live. anioniinug to 200,000,000, were
incurred under tIhe Inperial regine and before
tle Second Emepir. The reiniing $180.000,-
000 of the deit has becen contracted sinLce the
close oif hie Geriin war. Tie annual req'ire-
ments of the debt foriinterest and si:inîog fund
were odly $3,000,000 il t800, but in 1877 will beo
S21,000,000. The rate of iiiierest paid by Paris
was 4.40 por ent in 18G' befove the war of
Geriany, 5.2> pe cent in 1871, G per cent in
1872, and in 187t; 4.78 per cent. The expLenses
of ail kinds for the ipr'esen t vear Vill reacli S5I,-
000,000. h'lie revenue t1.aoeet thi1s ouilay is
derived fromi direct taxes, like the coiniiiiial
centiies or the specific s mere of' tie uiiicucilpal-
ily in tlie direct taxes levied by thjeState within
its arca, fron tIh octroi or entranice fes paid at
flhe gate of the city by uli articles of consump-
tion timtenterit fro (lite prceede ofreal estae,
and frdm tue incone of the city from corpora-
tions lo whicli it lias grantei motiopolies. Tue
present annual inconie froi the octrol duties is
$2.4,000,000, al charge of Sll a year îuporn every
mail, woman and clild living in Paris. The
profit to the city froîn tlie naînuîfacture of gas
and 'roin thie water-wàrks is about S4,000,000.
Witl aill Ibis lieavy lebt anil oppireesive laxa-
tion, the City of Paris is growinîg, its consuii p-
tion bu iiicrcasing, and its credit iinproving.

COUNTRY NOTES.

Doîeaes.-Tradle isvery dull as yet. Crops
ln general are good, but farmiers not living
yet mînrceted their grain, money is till scarce.
The continiied depression on the luinber has
alsolid its eleet.

Ac-rouvAl.-Crops of ail kinds have yielded.
well, tlis should facilitate collections and
mue things botter.

LAcIUT.-Tlis section is to a considerable
extent a dairying country, but tli. crops grown
have provei excellent. Farniers shoild be
enabled to pay up a large proportion of their
inîdebtedness lhis aill.

Tle 1otato rot bas appeared inseveral

sections of Nova Scotia.

-. Hlarriston, Ont., las voted to îcrchase a
steamn fire engle.

- Tue Laie Superior ira trade is reported
to be dull.

- .aieîufactiuring fira near Belleville have
shipped 600 doors to Ausralia.

- 'ihe divideiic te tthe creditors of the Statu
Savi ngs Inîs ttiton of Chicago Nviii probably
hu hemmeeii 30 iini 40 centis au huic dollar.

- Sliiibiiiuding is being etively carried on
in Prince Edward 1-land, and launches aire
fr'equenst.

- Tle quantity of tiimbe',r passed over tlie
slides ait Otitnwa tlis year is 9300 cribe luss thanc
last season.

- Tie N. Y. //eral'l alirmss that Presideit
Hayes favors Reciprocity Oith Ca dal, and wil
enideavor to have a ieV treaty iegotiated.

- The liabilities cf Coolidge & iTate, furriers
Broclville, ire aenut S000. Those of D.
lorgcil & Soli, Qeluec, aire S.',00, witi assets

nsoiiinilly lairger lit exlpeted to show colnsi-
derable depreciatioi. L. 0. Jodoinî, dry goods,
Mutrcal, luas S8000 liabilities with nominal
assets oîf $10,000.

- Artificial linwers are nade in ari,; which
inidicate the approaching chnliges o' tule
weather. ln "fair" westhei tly are hilue
"canlige'" gray and rii," red. They are
quite the fasuion.

- Notice is given that applicntion vill bs
niadetl tuhe <J iicrin Legislature 'or nu act to in-
corpolrate 'l'hecO ntario E>xi ress anid Tran'spo5iurt
atio Con pany," for the carrying ofgoods, the
places within the Province witiri'e itsoperations
are to be carried on being lisiowell, Stratford,

'oodstock, Sim'oe, Port Doveir and nseiglhbor-
iig towns. Tle capital stock is $100,000.

- ie London 'ime" s lii its noncy article of
Saturlay sleaiis of tle Canadian harvest as the
Iargest crop taken froin the soil of CUaiida for
fifteeI years, and coigractuilates bie people or
Enghînd on the liberal supplies of wieat that
niay be expected froin that colony.

- The French wlieat crop is claricterized as
beinîg below' the average yield. Straw is plenti-
fuil, cars are nany, but the grain is smiall and
secanty, especially, in the plains, valleys andi
ricli soils. France vill probbly bave to iii-
port largely this year, aid its supplies froim the
Levant vill be greaily eurtailed.

- The seaîson's catch Of saIhîOIs iion Fraser
river, in Britisi Coiumibia, is estimat ed at 200,-
000 cases, viliued et 51,300,000. 'Ilie Victoria
Colonisi says thaet while Oregon ias but ane
saliin-producing river, ßritish Colinibia Is
five, besides niany bays, barbors, and river
moutls wliere salioi aboind.

- The fainucae is ndidia is of suchi vast extent
tilat the itinost Ilinit of private benievoience

'wvould feed tle hiiigury for but a brief time. lin
England tlhe calaimity uns been recognized,
thougi somewliat miore tardily than on tie [ast
occasion, aund the noble sum of£62,500 haid been
subscribed to tleh Mansioi-house fumîd up te
August 30. Contributions are still pouring in

Te reuorts conceriiig (he New Yorkn Lifs
lis. Go. published in tih daily papers of hUit
city last week are noiv, through the sanie
inediuinis, said to be entirely fona'iuitioeiless.
For t-o months the Nev York Stîperntendeiit
of insurance has mode nuo investigation of n-m
surance ocuipaniies, baving exlausted thie appro-

priation available for that work. A decision
lias jesi been rendereil by lhe Attorney Genenul
of tlie Sta mid wiill enable 1he Superintendenut
lo resume iis examninations witlioutvaitiIg for
tlie Legislature ta iake au, appropriation.
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An netioneer ni, Nen York lias fouïiid a
profitable business in the sale of worthless
securities, chiefly ta one purchaser, who was
ilouglit ta have a mania for throwing lis
nioney awasy ; but wlio proved, oa, questionling,
ta l'ave a deail of method in bis muadness. -le
cxllained thaIt he sold them againI for assets.''
]lis custoiners were icople vlio contelplated
failire, and the Vor thlîless stuf lie dellti in was
usel la makle a respectable showliîîg of noininal
jassets ln hie scliediles filed in bailkriupte.y
cases.

-TI- au gli tlie hard times since 1875 have been
of nii elîoiger ilirtion tn a iiiy previoiis

period, suchl absolutie inipecnisi ty has iever
prevailed lin tle Inst two years as occurred
tliirly-live miirs ago. Theil r . Ticknor i ri tes
to Sir Cias. Lycll, uniler date Novenibere
1843:-" There las been grveat stiflerinig in all
Leur States, and in soine, likeC I idana anii
Illinîois, at proper currency has disappeaired, aitil
men have beau reduced to barter in the coinmoni
business or eveny-day life. What you saiw in
Philadelphia was nothing to the crushing in-
solveîîey of the West and South. 'lie very
y ast-Otliee felt tlie effeies ofit m, îen %ville larIgo
lanlei estates being unable ta take out thetir
letters, beeause they could noet pay the posta ge
in anytinng the Goverinienti otflicrs couldI
properly receive."

The volume oi bnsiness done by the Gran
Trunk raiway is enonom s, and cani hardly
ha realized even viei tue figures are pre-
sentel. Ti year eiiding Joue 30, 1877, eliowed
the gratt amoiiint of business ever liandled
il'the hisiory of the road, although, ow'ing ta
the low rates of freigli, tIhe profits vere not sa
large as nigh t have been expected. During
this period the num er of cars crossed on the
ferry at Point Edward was : East, 6,500 ; .vest,
67,350 t total, 133,850. Besides these there were
8;000 cars scaled by tlîe U. S. customs atilhori-
tis at Point Edward ; 0,108 cars of live stock,
and 10,950 passenger ad baggnge cars, malk-
ing a total number of 162,868 cars crossel and
scaled. or ao average of 522for each. working
day. Thl ivould niake 3r miles of cars daily,
or in the year 1018 miles, a string long enough
ta extendt fronì Chicago ta New York, and lap
avec a liundrei iniles or se. The business of
the clrreîît ycar is likely ta bc grenIer than
Inst, ns alreaîdy during Atiguist ther have been
13,26 cars crossed.

-One Of the resolitions adopted by tte
Couference of ire-Troders, liell at Saratoga
last veek, ivas as follws- Reaolved, That
ilii treaty of reciirocal traite between tue Uni-
ted States and Canada, Ihlich expiced in 185,
was conînuercially beneficial to both countries,
and intendled la promote tbmt. state of friendly
feeling vlicl is moast desirable tubc suaintained
aong neigbboing p oles, snd o ve believe Ihe
time lias carne for a riienwal of reciprocal trade
relations wi thithat couîntry on the uost liberal
prmcipl es, and ive uite witl lhe National Board
of TC, de lu urmgng the Exceutive ta institute
nego tiaîons to th.t end.'

Aecording tihe Chicago Tr'ibie wlichi
las all along bedn iam orold

ais to their fiiat, the New York " bears " bave

beenu badly bite.n Il says,-- ucy niisdertook
to sell the farmeîors' produce, wliehitheliiy had
neot yet bouglit, at plrices lower than the fariner
was willing to acceplt. 'l'le famier ias not
consulted in the natter at all, aud lthey have
begun now' ta seid out their ord 'rsî ta Chicago
and Milvaulke and tu sco,, the North-West
ta buiy in thec property which tliey hall agreetd
to delivër tlis monthe. Ourt itdvice ta lieu far

mers s still ta hold aile sellin g oiily eiogli
wheat to meet the legit itaiea deiintiids, and et a
giood oind price.''

F'oriy-t-o head of Canasdiai short-horns,
hie piî 1'tpity of the ton. 1. Il. Coctirane, of

Compton, Qiiebec, nidi Simon liesttie, of Milr-
liam, tOt , vere sold at M1illlbeck Stocl, W iiiler-
more, iin tue 5i1h inst., reali.ing 16,280 giiiieis.

'l te average per lhead wis about 388 guieicas.
'l'le 51D of Hilliirst broughlit 4t,300
giineas; Ilhe 31-d Duchess of Illillhurst, 4,100
giniieas; the, 2d Duke of lilluiirst, 7 years old,
brought 800 giiiiies. T av'ago realized-
nearly S2,000 a hel-tits not beeni rIeicte lo-
ftre in inghind oir oui this continent, and tias
only been exceeded once in Australit.

- Tlie aiiil coivention of 'the A mcrican

Baîikers Associatio, iet tm Ne; Yoi-k on,
Wetiestday. Sir Francis Ihinicks addressed the
neeting, and gave ai accounimt of tlie timanci

policey1 andi bankmag systm ti Canasda. Ile saiI
he thought it desirable liat a iutilial utnder-
standing sioild be come ta between theUnited
States 'Treaslry and tlie banks, that lthe former
issue no notes between 5100 ami S50 and sumall
denemninations u Tnder S. The National Banks
shouîld be satisfied vith tieir circulatiOn ofr
notes of 55 and uiptwnrds. The effect of suc a
poIiny would bc ta mucrease the National Banlk
circulation, anid therebythe loanmg power of
lime banks, and give tlie nation a bank note

cumrrenîcy uiperoier ta any country tms the world.

- = The Fisbery Conmmission at present in ses-
sion ut IIalifux, gave a decision ai, Fridig,,
preous to adjourniment, which completely des-
troys lie idea Iliat the Vashington Treaty put
an end ta all disputes relative to hlie North
Aumerieani fisheries. Ifreport is correct, and it
seeis to be well ftouînded, the counsel aCtin
tor lie United Stutes asked the Coiimnissionvrs
ta cule tlat the Commission did nat consider it
vithin hiieir province ta award compensationi or
take im ta consideration he traiage ta Arlier-
can.fislerne in British walters of traiishipping
cargoes or biuyinsg bait, ice, and supplies. Twso
days were spent over tie ngiiment of the
question, ne'arly ll the cotinsel of boli dites
takimg part. The comisel for Creil Britamn
took strong grotit] aginmst tue iproposition, for
a large portion of hie Bmritisicase wsas devoted
to tuointimjg out the advaintages ta Anerican
fisiermenai of bemg in a position touurchase bait
and supplies, a clim for large Compensation
being founded thereon. The ,Aumerican counsel
conteîded that the 'Washington Treaty gave no

*such rivileges ta ilir fisiermen, anC thei pre-
sent Comnission should nuat i <e temt in o
consideration. Theide aiof Lle Ainericins seemes
ta bo 1ht a large nuiber of our people, bein-
interested in traide vith tue Ainericn fisiernsien,
vill ,prevent tue Duinion Governîuent:frein

interfering witlitle latter. The Coimnmissioners

gave a unanînious decision that tlcy were in-
coinpetett Io award compensaion for the trai-
slnpinent of cargoes im Brit«sli waters, or for tle
puircliase ic , bait, aid supplies. Sir A. T.
Galt, it is aid, stated wlien i e decision was
given that there was no lielp for it, they were
bound by fle strict wordmng of the Washington
Trea'y. The Aiericain Govieriment cainms
ft a aiit,) tanitiil advanitage lias been gaiiIed
by tlis deciSion.

- The tbllowving dissoiutions have taken
place during the weck :--John Vassie & Co.,
St. Join, N.. 'Desîarteau & Bond, l t reail

Il. leggý & C., KiugStoii Noble & Green,
London ; F. Snuideii & Co., Toronto; IcGib-
boni & Dafziel, Sdrnia ; Anderson & iiarber,
llopewe.ll ; G. Ormiston & Co , 11alifax ; Dick-
son & ilarshall, iamilto, ; Cassus, Stinson &
C M., Montreal, lealher merchii have admit-
te .. Whihm as a partner, and J. '.
Staines, maufacrs' agent, lias clianged his
style to Stmrnes & Watt.. The lblloiviig have
retirel oir sold ouit :-Philip Ilardiig, Corrie;
Thas. Neeles, Ket leby ; Thos. Bott, Kiighorn
31ra. Sarhi Carson, Neuwblidge; W. A. Adains,
Soîtill Miinftaii ;. Thos. Liii,,,, I'oronîto; Jas.
Morris, Warwiek <also coiproinised at 65
cents); W . Goodiin, Witerford 1'. Camp-
bell, St. Sebasti ;D MC regoi,
Ailmonte; John Nix, jr., Brighton ; Ail.
Stepihens, Mitchell; A. . lorgan, Peterboro•
J. Penociins & Soin, Petroliii ; R. B. Tucker,
Vittoria W. IT. Collins, Rock Island ; A.
W ison, jr., Hamilton. The followcing have
called ieetings of tlheir creditors :-John
Edwards, statioiie, Toronto; Grahaii & Nnv-
lands, biuildere, ltlifax; Lydiatt & Co.,
Stftinod glas-s Nvoyl(s, Ilamilton ; W. Tliomnpsoo
& Co., eoit.iiiission oerchants, Baniilton. The
tolloving are offcring to coinpromise :=C.
Shields, Cònterville, al 25 cents ; Joseph Dennîîi-
son, jr., jeweller, Corniwall, at 50 cents ; W. Hf.
Cluff, livery stables, Ottawa, at 35 cents; M. M.
Pyke, gents' furnishings, Ottawa, at 50 cents ;
S. Vickerham, grocerStrattford, at 20 cents; A.
Morton, starch works;, 3rantford, at 33.ý cents;
J. J. Prevost, grocer, Joliette, at 40 cents;
Richard Velsi, trider, St. Johns, ait 25 cents.
The following have eom proinised:-John Siitil
& Co., clotlliiig, Ottawa, at 40 cents; Lion
Joubert, boots and shoes, ?doitrenl, at 37k
cents; P. J. E. Hlensloy dry goods, Moritreal,
at 55 cens ; N. Pouliaotf Pouliot & Robitaille,
dry goods, Quebec, at 60 cents. .1. I. Cowherd,
tinware, Br:, tford, Win. Dickson, general
dealer, 'arhitll, ani Noel & Penand, cabinet-
Iakers iontreal are asking for an extension.

Wmi. Iooth, painter, Toronto, lias becn sold
out by the sleriff. Deniands of assignment
have beenmaide on D. Leduc, biitler, Hoche-
lga nd M. Mulin, liunible rnerchant, Mont-
real. 'Jacob Goltina, Ancaster, and roreimin
& Son, Collingwood, have been closed undefr
execition.

CONNECTICUT INSIRANCII INVESTIGA-
TION.

The inqcihy is freqiently maide, why does not
the Special Comnmission apiîointed by the legis-
lature of Connectieut nahtie report concecriiing
theote li fe-isnrance compani-s thatthey
were called upon t exine, as thy.ae doue
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in ltie case of the 0harter Oak? First, becu se
they have not head lime to examine ail second,
becaisse they are to miake report to the Genteral
Assenbly ut the next session. and not nutil then
concernitng ail conpanies thiat are asce'rtaiînedI
to be soivent. Sec. 4 uf the Senate joint resolu-
lion rovides tiat wlenever tlic fiacts found by'
such Special commission relative tu. any sicl
life-instirance ctompany ire stich as would
warrant Lthe interfèrenice or te Insurance De-
partient O dite State in the mannettîter ntow pro-
vided by Ilawv saisi Spiecial comnnission shaill
Certify stid ftacts to the Insurtiace Cotmnissioner
of tie State, aid le shall th iierctpon tatke suclh
proccedings relative to said company ats is n1ow
required by Iaw to, bc taken wlen any life-
insuranice c ompany is imsolvent or does not hlave
the reserve rettiii by law. oncerning all
coipanites li Connecticut whicl the IoItnînis-
sioi decli'res sottid, sec. 4 provides tue saisi
Comttaission shall makte report te the next
session of the Gentertl Assembtlciy.-Ii.olo Ad-

PROF. JEVONS'S PAPER ON SILVERI.

IL is evidittly intsjtttsille t o distiss tl:e ili-
nunIrabîule Oites ul' Ile Sivert question is a
trief tal.like' ithe present. M1y purpos imst

be restrict il ilbnost entirely ton expressing ihe
tonclusions whielt force ttheimselves upoit ait
Rnglisi retder of the re.cent dtisienssinis. :i
several. ofilcial publications-ii the txcellent
niiinority report of Prof. où·en, or the works
of Mr. Blake, M. Cernuschi, Mr. S. Danaut lor.-
ton, in Mr. W. L. Faw%eett's tisefuil IAneri'an
landbook of Finance," and in ttumerous minor .

books or irticles-Wve hive alitindance of facîs.
We are not likely et present to geLt nore infoir-
mitlion of impor tance, and or tasi, therefore,
lis t digest Vlat wve have, and ta interpret its
Outcome wN.iSely.

The gentral result, as it Apipears to an En-
glisimaotn, is Litat the United States shold tnote
or rather cannot, adoit the doubile statndard.
If lite atteipit be tide, iL nst ie tmade, cither
vrith or withott the sinilar action of otier
nations But the first supposit ion is easily dis-
posei of. . The notion t'of M. 10ernuschi that
there might be a congress of nations, and ti it
tLIe leading commercitl Suates migit be induced
t utiite in adopting bi-inetaihie msoney, is
citinerical. Several of the more iiportatit
European nations have, for the preset1, no hope

' using coin, whether gold or suver. Gertany
ls only now estaiblishing an excellent cutrrency
on a gold basis, and is nost unlikel y to abats-
don it without further trieil The Scindina-
vian kingdoms have no reasot for retracietig.
their late adoption of gold, which h itis donc no
hatrm. Even France, whicih htas still Lte law of
the double standard lit nominal existeice,
shows no desire to put it into operation sigain,
hatving exlierienced the trouble ul n alternat-
ing staUn'dr. and I heay silver crrecIy.

As to Eughmid, there is iet the imost reiote
chance thit lite proposal w'ouldl be accetrbed or
even entertiiited here. The present Englisi
systein of netalic money has now existed
almnost unchsanigei sinice 1816 and il lais work-
ed se saitisfncturily in most respects lthat il
would require very strongreasons for inakig a
f'uidamental change. Even were there a Consi-
derable iveiglit of evidence filitvor of the
double standard, it 'wotild probably be ftounid
inpossible ta persuade the ause ot Gommons
to accept it. In nothing is lte English itation
so conservati e as in muatters of currency.

To show titis bysomise iistances, nny nention
tbe question of' decimal mnoney. Nothii; is
iore apiarent than the superiority ofa dectîial

system, like tient of the United States or
France, ver cour £ s. d. The subject ,bas been
discusseid, ad nutiseant, for forty or fifty years,
and sorne of the ,ablest men, stch as the ltte
Prof. De Morgan, wasted greatlabor in advocat-
ing the obviois 'eforin ; but not.hing lias been
donc, and Ive are, perhaps, further froin success
tian ever. Agaiti, there is blisolutely île sensible
reason against the use ef otile-ipoiuid ilotes,
which have beeil itcoistadt circuîlatitîs in
Scotland fron tlt first origin of tle Scotch

hianks. Blut ai English Chancellor of Lte
Exclequer vvould ntot venture to propose their
ise inl Etgiland. When it was shown, a l'ew
years ugo, thant ite ailteration f lite >ouid ster-
liig to the extent of ttivi pence w'ould probably
lied toi the establismiîent of itiernational
mtoney, otur lisunancial wiscacres decided that it
cottiltinot be donc. Wiat, then, would be the
reception lit England of a proposal Io subvert
our ,tandard altogether ? Se litg, too, as the
moother-country returins the golden standard,
tilere would ite îîtt chance of' tie Australh ll
ani Southi A tricans colomies alanfdosing it. if
then, lte United States were to adopt Lite
double standard, tihey would itirow ittio cou-
'usion t litm tîonetary relations of ite foreiost
citmmiercitm1 nations, wi le the untîiversal bi-
netllisn essetili to the suîccess of ÏM. Cr-
uteSChi'S schlenes voiild be as ftr distant as
ever,

Ir, inideed, the aoted Iegail ratio cf gol and t
silver were sich as to enale goilt to circilate
in the UiteI Stia tes, then nut eltect Li te valuse
ot' silver wotihi lie producedt and al tIl e dis-
cussions wîo'utl eied fi noiliiig. If lte degali
ratio %verc I5.t tt 1, is proposed, then i ll-%veigit
gold cois cttuld not circulate, tidt the currency
tuia lthe standard of valise vould contsist oft
silver mily. Ame ntrade would b estin-
tired by a imntuey 15- tnites is hîeavy tis il iteed
bte. Amer't t ould be loadmig titetiselves
wviith silver fet ters i tiin toi v'at puitpose 1 i
order that tie rest, of the world iiglht enjoy the
superior convenience of gold moncy. While other
a tned îtt nations are passing, onte afci' aisotier',
fiomu the silver age of' currency Io the golden
age, Aneric5l ast probiably Aiericat alloie,
wiil bc steltppim bacli froi the gold age into
the silver age, This seeins to este about tS Wise
as if the mîsen of lthe bronze age hadl soleimcisy de-
cided; to reject bronze,ainîd ta go bitck into lie
Stone age. it t tîsatter of tits sort 'e iîust taike
account of general ant long-cotlinued ten-
dtncies, and lthe tendency iow appeaîrs to bc
iievitably toward lie general adoption of gold
as the standard moniey.

In the last six centuries both the precious
netals have becoime grettly depreciaited. An
agricultural laborer cati now Cars lis England
by at day's labor abos tei Limes as mtucl silver
as hc could six centuries ago (abouit 350 grains
Of statidard silver,as coînprired wvith 34 grains )
Silver, toe, is depreciated more titan gold in
the msiddle ages lte ratio vas 10 or 12 to 1;
sow it is 10, or even 20 to t.

To iLttemspt.fao arrest progressive changes ot
ihis kinîd is blind aitd vaim striving agtainst
Providence. Why should we try te keelp sliver
der:? If the mines Of Americti yield so beauti-
fui a metal in suflicient abondance, why shouild
ie sînt enjoy Lite tise. of il fur Ornauental alndi

usefutl turposes, for vhich iL is et p rusent tuo
expeisive ? Wtty should we wilftlly empstloy it
li the ver %vay.in whiec it is nOt useful, bit
sinply in:onvenient ? Wien looking at pic-
tures of Indian womenss uvlio tond tiheimseIves
Wlit silver htangles tand niklets. I i is didicult
to lip wonlerinîg how stes veighti of orna-
îmelts enlin adl talie enjoy'ett of' life. Vii-
i'ty cane exttoits a gotd deii, but wh at can ex-
piain the wisi of hlie Anericans to load the.-
selvs vitl siliver coin; tiom whici tIhey will
derie ce gratilicationvhatever? The benefit,
if env vill fall to other nations, vhich cani
tise goId in grente' abiiidance, and'no Aneri-
can will be better off, uless, iideîd, i t bc
the f'proprietors o'silver mines, whioi being
rich already, vill become richer still

I migit go on ta show tsat, even if Amer-
ica could estatilish the double standard, and
suceced iii inducing othter nations to do se
likevise, hie advantagea of so great and so
difilcult a metsnre are of a very spectialive
a'id doubtful kind. I quite concede to M1K.
Volowski and Cernuschi tiat Lite bi-metal

lic systemla dors spread fluctuations of supply
sid tdemand over a inider area. I lave tried
to explain in mtsy book oie IeMoney ' that gold
and silver, free froin lte itction of a legail ratio
ttre liice two tînconnected reservoirs of water:.
ecch liaible ta be raised and lowered in level by'
various accidents. Estaîbliei ca oimniumi cation

between tese rercc'voirs, and then etaci new sup-
tl' clrens ilseit over t dttbile area, and eaci

tie' demanst is sui lied vith iless eli'ect

rîOî t e g eerat IL'cl 'lh'ie legal-currencyratio et 15.t to i mttaii3 be est:tli a coii-
lssîituîtit7 et' tItis sert betîneîs lite rescrvoirc
of gold antsd silver in Lite worbîi but it dors
iot, therefore follow that is diesirale to estae-
lishte commtnicat.

Ta say Lite leiast, il is quite open to'tr mgtîîent
tiit silver is now a metli less stetidy !It valiue

tit gold If otne tmitne like the Cuomstock lotie
produces s soserious ai aiteration s Lit e sutci,
w'tt Iiity wc not apprehend wliain Lte mîîeî'rî
treasures af Pert tnd Alexico aie enced u ls by
Antîglo -Satxtini iners? . Both I filboldt ai'
Mtrchison wtere of olinion that enornious sut-
ttples ais:ver uld some day be obiained fron
SuthL Amittetie nc, ail wlt its occurred lin
Nevadcta ends probrbility tl t leir predictions.
Aoreover, silve isi drawn autlmst exclusively
fromt regîtiir tine , andt isL extrtcted frontores, sit tHit the advaîtce of mechanical an
sottalltrgical science tends ta clicapenit i i
the saise way ( otgh not i so great t degre)
that IL itetttied iron and steel. Thiis oiuch
less trte ilf goi, which it foutnt to t coinsiIera-
b)le extent in the ntiv estLaL in surf'a ce deposi ts.
GOuiLI is I widely diffused etal, s i lere are
large tracts ofnuie s deposits iizli chtight
be voried if ait increased deiand for gold
sldttt mak tîtîte ilt prolitable.

Under tLese itii st IL itis probable uita
lthe double sIandard, er tas it onghet to hIe clied
Ile 1lternaive siandar,, iuill bc really less
stey lin valiue thsan the gold stanlard atone.
Indeed, it is dillicult ta helpe looking upen the
tîIaoptiOnu of' a silver standard novw (and sthe
double standard would not difiir much in
liacti ce fron a single silver standard) as
approxfiiating inlirectly to an aet of partial
reptidiation. I Ltake IL for granted titat if the
Unittd Siates vere to aliopt silver, the Federal
eni State Goverînments vould aiike provision
fer the cpaient of iast obligations, including
the wh'ioleNit tional debt, Suite and city debt,
railway bonds,ete.e in the guld money,in terms
of' whiich they Mert contracted. t amt sorry t
see, indeed, that M. Cernuschi, if I rend bln
rightly, proposes that I all existing debts,
stiiulated tin dollars of ihatever denomination,
siall, vithout exception, le payable in the new
bi-mîetallie currency." Stci t teasure vould
verge closely upait a breach of faiti, for the
change woitid be 'iade on ithe groidu tliit
silver is depreciated. And if, as is probable,
the bi-metallic systei wiould not restore silver
te ils origlial valie, then creditors will plitily
iose, ta Lte advantege of debtors.

Onie of lthe mlsost powerflul argîuments in favor
of lte double standard i founsded on lte idiea
itet there vi!i inot be gold etoueugih to meet aloie
lte advancing atees of coimerce. Prices, it is
said, will faill fni thlie buruden of debt will bc
iicreaseI by the demonetization ofsilver. But
thtere is tio proof, tanid not even at probabilitv,
thit soclh resutlts will fbiilow Js lite pist thirty
ycars the supply of gold las certainly been ex-
cessive, tis shewn by lie progressive rise in the
cost of living lit sImost ait parts of* the world.

h'lie saise tendency t progressive depreciation
ef the preccuit îtts iabs lien going on, as1
have aIready reimarked, for centuries. Should
the adoption of a gold ietallic cirrency in
Amterica and elsewiere tend to slacken titis
continual fait of value for a tiaie, there wotild
be nothing to regret in the reult; but I doubt
ifit vould even do this.

On the ene hand, there is no good evidence
of ani considerable falliug-off in the excessive
supplies of gold yielding by Californin aud
Australia. Elaborate calculations have been
made toshowu lite iradequacyof the gold supply.
1 ans suich inclied to tigree with the late r.
Bagebot, h to, ite course of lis excellent evi-
dence concerning the depreciation of silver,
said that estinstes of hlie stock ofgold andsilver
were neot vortis the papier they iere vritten on.
lvet the apparenltly precise returns of produce
and assouts transnittei are probaIbly msost fil-
accirate. But, even taliig these retuirs, Mr.
S. Dana Hlorton, in bis ingenflous work on Gold
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Ilnd Silver (p. 28), comes to the conclusion tuit
the net annual su £pIY of gold for the use of
money is twice tfîat of silver-niamely, sixty
millions of dollars, as compared vith tlirty
millions. Nnw, if weremeniber that of the whole
population of the world probably tiwo-thîtirds use
silver coin exclusively, and are li the habit of
melting it up and b.ryiug it in hie earth,
whereas those who use gold lise silver also for
subsidiary currency I cannot seo that there is
any evidence of gold becominig comparatively
detcienlt. lfr. Hlorte1 concludes, too, tlat thel
present aniual addition of newi gold i 1 lier
cent, of ic total stock of gold mnoney, while
that of noir silver is only about i pur cent. of
the silver money. So far as such calculations
have any veigt, they are strongly li favor of
a gold standard. I nay add that.iIr. Holling-
berrv, after an elaborate inquiry carried out
for the information of the Indian Governent,
cornes to the conclusion tat the production of
gold i much under-estimated; that ibere lias
been little falling-offi lu hie ggregate yield, and
thiatthereis little prospect ofany further fatling-
off. ,It should be rcuiemebered too, that the pro-
duce of the Comstock Iode consists ofgold to
the extent of 45 per cent. in value.

On the other band, I see no probability tiat
any great nation except the United Statsu will
Solon want a considiable supply of gold. Rus-
sia, Ialy, Austria, Turkey and other States
vitlh depreciated currencies, are not lilely to

coin much gold at present. France already
bas the largest stock of gold ever accunulated
ln one place, and cati hardly want more. Scan-
dinavian kingdoms have alrendy exchanged
their small baik reserves of silver for gold, and
tleir gold currency makes:no rogress. Eu-
gland alrcady lus a currency mainly coiposed
of gold coin, and catinot want more ttan the
usual annual addition, irhich is probably nlot
thelhalf lii reality of what it seetmls tobe by the
returns. Germany, no doubt, is still absorbing
gold, but tie. qiantity absorbed is really iuitcl
luss tban whab is coiied. Ii loolting round in
this wviy it is dillicilt to see wlero any very
great demand is likcly to arise simuiltanleously
witli the American demaud. No doubt as I
bave said. the use ef gold money wvill graually
P , rogress, but a costly change of this kinl will
fite decades or' eve centuries ofyears te carry

* out.
Nor vill the United States require any very

great quaritify ofgold irhen they resiume specie
pameuns upron a gold basis. It i quite a mis-
ta e ho Suppose that, becaise a currency is
convertible into goldalit will it Lis tlierefore
actually eonverted into gold. ln England ire
have a grent quantity of gold coin, because
there is su absurd Irejudice aginiitst tIe use or
onc-iound notesso thatsovereigns mustbe uîsed
asn hange for five-Pound notes. In Scotland it
is ust the reverse, and it is not uîncommon for

ea uittiful gold sovereign to be actually re-
fned, ail s. one pouind note dematnded iitead.
In Sweden and Noriiy there has long been in
lise a wvell-regilated palier eurrency, and; so
far ans iy own observation gees, there is little
prosptect of the new gold cte beating out
the notes.

Sn, in' the United States the resuîmption of
specie lniments does not nienn, tnecessarily,
that al i le notes lialI bu rephiced by gold
coins. Gold is not really requisite except for
making international payments, and the stock
kept need not be very miuch larger thati wvill
meet any dnceivable demand for exportation.
Provided that the atmount of notes afloat is
made to rise or fall by the exact amoint of gold
naded to or dravn from th reserve in the man-
lier of the bank-charter act, and the lesent
Germn systemI it is possible to have a cuirency
conforming exactly to the variations of a gold
currency and yet cousisting mainly of paper

The resumption 0f specie payments suems ho
tue to need no hernic measure vlatever, AI-
ready tie premium of gold is so loIw tbat, .if the
dollar were iade coincident vithi the flive-franc

.ce the paper dollar vould bu almost'nI iar.
e iference of about two per cent. %ould dis-

appe r of lis ra accord as trade becotues
brick agin. The par liaviii been once estab-
lishcd, it would bu puossible to begin naling

specie paynents in golt in a partial isanier, as
in actually doue at presInt by tlie Blnk of
France. Payments mfiglt ut first, bu liiiited to
smîall suims, or feiiced round withi such condi-
flous and precautions as vould prevent auny
sudden run for gold. After the novelty of
spcoie payien ts wras worn oir thuse precai tions

igt bu gradiually abtîndoned, andîtl convert-
bility wvoii bu achieved vithotit any violent
change waltever. Nor dues there scem to tie
to be any nced to nak national banik notes
Convertible to anîy aimolit iat the banîîk issuinig
thiem. They miglt continue to bu couivertibt
iîîto Treasiry legal-tender notes, wvhich vould
becomeu coivertible ito gold ut. Washington,
or sich other fewr spots as might b selected for
the deposit of tie reserve. As gold is reilly
only needed fir international tralsactiois, fic
reserve should be concnit ràted, and nlot dis-
persed over a great maniy local and mitîlnor
banîks.
1 Fiially, as regards the future Aierican

dollar, t agrce nearly, but îlot entirely, with
Professor Francis linwen. Exceutinig iii a few
ruinor points, I believu lis report to he true and
irise from begiinig Io end, aud I trust liat
his recommendations wili, for the most pari,
be adopted. lie proposes thiat hie dollar shaîll
contain 22.1; grains of gold, so tiat the lire-
dollar piece maty be tle exact eqîuivalent of the
pîoiid sterling. 'lie choice ouglit, doubtless,
to lie between tihis and the tweIty-five franc
piece, andi those who do nlot yet quiltu despair of
international currency would prelerthe latter.
In this case the dollar would contain 22.40
grailns of pure gold, and the Atmerican five-

ollar piece, containtug about a grain less gold
than the sovereigin, woiiul bu preservced in this
way froni being imelted wherever il cane into
compétition ilh the sovereigI. IL is aî lait of
currency tait the ligiter coin lives and the
lcavier one goes to ic melting-pot. Ii this
vay the Anerican five-dollar piece wrould

probably become fle >redoinilant gold coin,
îuntil suchI tilmeî as the Enîglislh people rould
see ilie wisedon of reducimîg their sovercigin by
two pence, and tihns establishing a simple ratio
between the -Latin. American and English
currencies.

BuTthtis is a matter only of detail. My
principal pulîrpose is accomplishied if I have
adequately expressed ic strength ofmy convic-
tion that, lui Irying te establisli a bi-metallic
moniey, flie Aiericani Natizn wvouilul be setting
themuselves againist irresistible iatuîral tenden-
cies so as to insure defeat. For ic salie of
mailing those richer who are ricli already, Ihe
would b loading tlicisclves wvith heray met
rhich, if it is to.be abuinditt, hal better bu left
to other uses, or to those ettern nations who
are too poor antd ignorant to employ gold. .L
is the general rule in commerce to take are
of " number one," but in bi-iietiillie money the
rule is reversed, sud numnber one "' is asked
to carry silver coin iu order to bénefit nl iîumber
tuo" and " niuber tiree."

TIE CANADA LIFE ASSURANCIE (0.

ANNUIAL SiliTîNO.

The annuîal meeting of the slnrehiolders of
the Cantai. Life Assurance Conuupany vas
held on Tusday last a

t 
the Compiantiy's oflice,

Hamilton, A. G. Ramsay, Esq., President, in
the chair.

Those presnt were Messrs. D Melnnes, T.
Swiuynrd, John Stiuirt, IL. N. Street, John
Ritidll, A. 3ruce, D. Moore, J. D. Ilenderson, of
Toronto; R. Eing, of*Barrie; J. Bl. Young, G. A.
Young, Adam Brown W. R. 3cedonail, N.
Merritt, -Dr. Billings, Jas. Osborne, E. R.
Martin, Wm. Ilendrie, '. C. Kerr, F. W. Gates,A. frving, Ah.P. A. G. tamusay, President, R.
Jills, Secretary and the represitativus of the
eity press.

ur. A. G. Ramsay occupied lie chair, and,
ait a quarter past tue botr naied. for calling
lte meeting, said tait, as.there %vas likzely to be
a large attundance, business bad butter be pro-
ceeded wvlili Hie called uepot

Mr. R. 1p11S, the Secretary, whio rend the

advertisemen nniniitcing the meeting, and the
minutes of the previonus ieeting. It was stated
also by the Secretary thtt a special circular
hall been seît tn each slareholder.

'lie follow'iig report iras iten read
Report by tIe Bo«rd of )irectors te the Annual

General Meeting of Shareholders, held on
the Ilth &ept., 1877

'fite applications for Assurance dutring flue
coipnîly's thirtieth year, to 0tI Apuil uast,
vere iaigely in exce of any revios yealr,

having been 1,9l31 in nîuber, for 38 9,0n7.50.
S uch a resutIlt during a period of contied
general buisinuess depresion, tfilords atiother
piroof of that public confidence end support
whici the Comî piny's souind fiian ciail position,
ani liberal principles and practices hiave
attracted to it, and whiel contnue to keep the
Canada Life in thie very fremliost position
among such institutions in Cainada, as is slowI
by thc aniinexed sutiiiiary of the Life Assurance
businiess tilere,

Of the applications for AssuiraIcC, 173 for
S291,378, tnot renching that standard of eligibi-
hity whici ilie best interests of lie Coimifany
and ofits other assurers render it delirable l
tmaintain, rere decliiied. 1,006 policiLs for S2,.
897,921.50, yielding a tiew preliiim iicome of$74,565.74, were issued during the currency of
the yeatr, nd the reimaiiiing applications vere
not, for various ruasonts, comupleted.

'Tlie total risks in force tut 30li Ahril wero
uîpon 9,484 lires utder 9,994 policies for SIC,
412,997.66 of asturances and declared bonus
additions, two life annities for SG48 and a
comîbined deferredl annuity snd assurance policy
for S9.50 and $45.14.

'lue successfil operations of the Company
are well illustrated by the followin table

No. of mun'nt of ASeuIr'cs ln
new newt Ann'al force at

Police's Assur'es dates giv'n
Year to

April,1868.. 447 S 567,894 $ 182,44 $ 4,755,993
"u 18701,062 1,584,450 273,742 6,404,438

1872.. 1,512 2,114,094 411,1C5 9682,74G
1874..l,279 1,854,700 514,979 11,54,658
1877..1,G06 2,897,921 600,470 16 412,998

The clains by death during the paat year
wiere uîpon 77 lires, under 90 policies for S140,-
244.07, wliile the mnortality calculatted-upon
amountled to S225,124, a result indicating the
continîued care exercised ii the selection of the
lives offered for assurance.

h'lie usuatl Stateient of Recepips and Pay-
ments, nîsd Abstract of Assets and Liabilities,
are lierewith submnitted. Fiîm these it tvili
bu observed theat the Cotmpany's income, during
last ear, imiîouinted to SGG0,470, and thiat ils
assets have :bee inîereased by tlie sum of
$331 ,283, invested in the best clas of securities
to thecudicions selection of w lehi unremitting
atitentlos tegIen.

Te itrest income of flue Company dluring
the y oa a 7 a sufil more than sufihcient
to îuîet the years lusses (S140,244) by detis.

Reuorts by a Coitunittee of Directors and by
the Auditor, whuîo have eaca gone over the
various seciurities: li detail, and certify their
safu custody, aire appeuded.

A dividetnd waus plaid ont file lst uit. at 7 .per
cent. for l faut half' year, leavinug n balance
at thle crudit of the Proprictors' Account
amuoutinug to 594,593.77.'

The liberal profits whichi the Coin any's long
experience snd suceus haves enatble it to give
to its policyhol<ers, have itlitted of the
adoption of the systemi of" MNinimum Premieins,"
so fully expla ied il hie Special cireulars as ho
it, and the large nunber of applications for
assurance wlIchif slave alread been nmade ution
that syste huas induced the Board to auply its
princiles to thiat of assurance by a limited
numsîber of aual premiumus, whereby policies
nay be effcted o with preiumes payable for a

fixcd numbr of years only, in m-any cases
lowver than are charged for the wvhuole'of life.

IL is the constant study of, the Company to
adopt ivhtuilever improvemsents or modiica1itis
in the ternis for Life Assurance vhich may,

114
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upon carefil consideratiot, be found prudent
and sale, and of ra belieit to assurers, and Lthe
Directors are naucli gratified by the liearty
public appreciation of tieir efforts lu thiat
respect.

he Company has lai Ito deplore, during
the past year, thie losses, by diethili, of tlie late
Vice-P'resident, Dr. James Hlamilton, and of
tie i on. John Ilil lyard Caneron, Iwo of the
Company's oldest Directors and warmiest
friends; Bolhli these gen:lenen hiad ut nll
times, by their great experience and ltigh stand-
ing in i tir respective profession>, nf1ruded to
the. Company services vhiclh bave interited its
grateful aclnoivedgmîent. Mr. George A.
Kirkpatrick, of Kingston, M.P., was elected to
fili lthe sent veaclnt by Dr. Ilanillon's detl,
and the Directors were nucli gratified by so

lesirable an accession to the Board of the
Company. 'To lill the lion. M1r. Caieroi's
seat a lite Board, the opportunity was gladîly
availed of to recognize the Comptny's Iigl
apprectiation of lte vatluable services rendered
10 it by the lon. Mr. Juîtice Barton, of lthe
(ourt of Appeal, wlo had, Ilp to lte time of
his elevation te the Beineli in 1874, been the
Compaty's legal adviser froim ils ori:rinal
establishment in 1847. and his-election cannot
fail to add to lthe uil niance ofi lte Company.
Upon Dr. H1ainilton's deatli, hlie Board elected
Mr. P. W. Gates to succeed ghit in lthe Vice-
Presideney, ain oflice foi. wh'l:ch his long ex-
perience of twietly years as a Director of the
Cotipntuy hial well qualified hiti

The following Directors retire by rotation at
lthe present limet:-essrs F. Wolferstan
Thomas, ofi Moitreal; the Rev. Canon lines,
of Leîlon ; D. Mi cInnes, or Hamilton;
George litgute, ofMlontreal; and P. W. Gates
of laiilt o and thbey, as well as Mr. George
A. Kirkpatrick, M.P., tnd the [fait. 31r. Justice
Burton, aret eligible foir re-election.

(Signied) A. G. RA MSAY,
President.

R BILLS
Secretary.

Ts CANAnALie AssuitNcE CoiciPANY,
liamilton, Ont., 3rd Sept., 1877.

Statennt >of Receipts and J'eyîîIti s o. theI
Caiada Léfe Asur-aiice 

C
oîomany for the

30th Ycear ending 301h April.

To balance as at
30th April,
1870 2......... .. 2,622,11 08

Detict half-
yearly andA
qiarîerly pre-
ittums secur-
eîl on pohlies
of year endiig
30ti April,
1876, paid dur.
img year to
30tli Auril,
1877. ......... .... 4,332 131

---- S2783 95
To Preiniimtis rceicved ou I 606

new policies and renewals. 479,215 56
To Extra Ilisks............... ...... .,0 8
To Fines....... ................ 187 72
To initerest earned ont investmcents

and profit on sale Of debeitures
etc......... -................ 170,007 30

31588,333 52

By Expense Accotnt...... ....$ 07454 46
iy unptaid ialf-preimitims vritetn

oil' (on half-credit policies sus-
pended)..... .................. 11,018 34

By Re-assurance pri uns......... 2 727 59
B claims by deatli............... 145,25 82
By. caticelled (pîîtritchased) îîoîi-

coes........................... 13,43 22
By Annuities. ............. G48 00
By profits of Mu-

tual Branch-
"Bduis . ...... $,877 74

Casi ... 17,800 25

-Dimatmnuion
ofi Pretm ituts ''... 9, 4Il 25ci,9,170 221

By dividends on stoek.............i1,700-O
By balance of assets, ais lier

general abstract of assets antd
liabilities.............................. 2,850,14G 85

$3,188,333 52
(Signiedi) A. G. RlAMSAY,

P'resident.
1 Secretary.

A dited and approved.
(Signed,) J. SVDNEY CROCKE11,

Amliitor.
Tmi CANAnA LiNS AssunANce

Co. AN,
lniilton, IlI Atugust, 1877.

Geiea/ Ab.ltract of the Assets and I.iahiliies
of t he Canadat Life A.surance Comj>anty, as
at 301t April, 1877 :-

Ass.i*s.
Catsh) on iand, 3492.45, and in

Banks $18,411.38...........
Cash in Agelts' atl others'

hitis, cince paid and setiled,
being collectionus of premiums
dite rir to Ist May, 1877...

Mîortgages ont leal Esutte, valne
in icount ................ .......

Debentures, valie in unccotint-
Cityand Toi v.......$591,534 41
Couiy .................... 350,531 81
Townsip ................ 290,367 45
Village ................... 131,882 95
larbotr ofi loitrel.. 113,202 68
Bank Stock (Montreal)...........
Lotins on Policies...........

Do Debentures................
Do Stocks, etc.. ..............

Real Estate-iltiltoi, Mont-
real and Toronto propîerties...

Interest accrued on Debentutres,
etc.............. ..........

Deferred iTalf-payments on Half-
Credit Policies... .........

Oflice Ftîrniture.............

LîsBI iTrrs.

S 18,003 83

120,502 82

058,270 5t

1,477,600 30
31,000 00

140,503 89
1,000 00

74,750 00

180o000 00

10,78S 25

230,941 25
2,787 00

$2,859,146 85

Capitl Stock iaid up..........S 125,000 00
Proprietors' A couit.î................10:,068 77
Assuirance FPîids.................2,117,117 65

Nos.-Froin this falls to lbe
dedicted S20,215.18 as it is
pail, f'or clains not fully dite,
or for which claimntî laltîd
not pîreseited valid disciarges
at 30,1h April, 1877, ieatirly all
since pnidi.

Aaniity Fuiinds.......... ......... 0,507 94
Dec.lnte, Profits lnîn litual

Assurances ..................... 50,102 20
Noi-s.-i-ot this faîlis to

be deducteil 4,709.07 as it il
paii, ftor vested profits upon
the a Ile úpaid chitms, and

c1sh ". unmd " diinlinuttion "
prolins unpîaid et 301h April,
1877.

$2,859,14G 85
(Signe!d,) A. G. RAMSAY,

Presiuent.
R. IIILLS,

Sccretary.
Atnl*ited and approved.

(8nued,) J. SYDNEY CROCKER,
Auîditor.

Tus CANA.A Lins AssUANcE COY
Hamilton, 11hli Atigist, 1877.

RFPOOT OF COI TTFE ON Ivt:STM INTS.

Wc iereby ce.tii3' tiat we itave carefttily ex-
atnined and pssed m deltail hlie suLveeral securi-

tics specified inu the t Geiernl Abstract of
Assets and Liabilities to 30 A priI last," and
lind the me ta be cori'ect, and atve also
verified thli balance of eash on hand and in
batnk.

(Sigined,)
F. W. GATES.
JAS. OSBOBNF.

CANAAn Le111H BU DINGs, i
11amîiltun, 3rd Sept., 1877.

AUniTerts' .REPoRT, 1877.

To thte President and Directors of the Canada
Li/e -Alssitrantce Compt,îy :

Gentiemenl,-1 beg te report that I lia-vu
cornpletel lte Audit of lthe Comniieiy 's books
ai acconuît and the votclers for tle financitl
yeair ending 30ti A pril, 1877, and linîd tleml to
be mt every respect correct.

Tle catsi ats accouttled or, tafler deducting lie
oatstanding ciequ tes, as st îed in tite Ijoin-
pauv's ledger, agrees with tlle banker's balance,

lite Debentures and other securities hlave
been examlinited in iettil, and their antiot 1s
verified wilth lthe several Investmcent Fîtunds ais
represen ted it the ledgers ut the above atite.

'lle Stateiments of Receipits and Payeits,
aid Assets and Liabilities, to lthe 30th April
list, lerewiti subiitted, ilve been compared
wlit lthe ledger balances, and are certifiel as
correct.

I iave mtuci pleasure in noting andt congra.
tiulating lthe Company on1 the accession cf so
large ait iaount of nietw business,-on lthe great
imcrease of assels, îîîaoulting to S331,282.90
Over ihose of the ptreviolus ye-r,-and the addi-

ouional nnumal tlterest earnted, amîtounting to
$25,596 43.

I remuain, gentlemen,
Your obedicnt servant

(Signed,)
J. SYDNEY CROCKIR,

Auditor.
CANADA Lis OFFIcEs,

lHatillon, lith August, 1877.

Table showvinq the butt.,iness in Canada of at Life
Compe;)aniies during the last year.

Aiotunt Prein. ofNo. of Aîtt o0 r u at risk. the ye'r. iew new
pPli- tlcies
Cles.

CANAnA LiFE. 10,412,997 480,472 18006 2,897,921
.A5iitta.......... 9,008,233 323,498 071 1,537,610
Coln. Muittual. 5,191,085 102,358 253 458,360
Eqiiltble..i.... 5,(79,900 178,277 335 657,500
New Y r.... 4,920,000 1 92,280 273 560,335
Stinard........ 4 786,873 1,14,400 170 395,528
Uion Mutual. 4,105,06S 121,031 079 3,4152,070
confiederation. 4,004,089 110,053 1,104 1,500,7416
Life Associntion

of Scotiaid.. 3,000,792 137,454- 10G 170,285
Phtoixaof H art-

ord............ 3,403,191 140,502 137 104 777
Travelers'...... 2,088,825 98,190 389 520,283
Suit Mutual .... 2

,41
4,063 95,738 573 952,505

Metropolitan.. 1,G95,000 47,455 139 230,500
Mutual......... 1,550,101 51,767 380 4ii8,10G
ßriton ledlical 1,288,514 43,203 None. Noe.
N ortlh-Westerin 1,25.1,782 41,821 179 318,134
Scottisli 'rov'l. 1,2.11,745 43,370 None. N one.
Citizens ...... 1,117,614 38,521 81 115,500
National........ 1,103,260 30,317 103 150,736
Lonidon & Lan 1,070,502 28,559 204 38îl800
Royal........ 1,023,327 30,109 17, 37,337
Atlantic Mut'I 955,875 35,054 124 L'28880
Norli British &

Mercantile... 85,385 27,214 14 73,503
Coiinmercial U'n 783,898 21,513 21 65,457
Edinburgh .. 780,002 22,868 22 3M,354
Globe Mutual. 707,384 21,727 298 454,384
leliance.... .. 738,484 24,120 Nono. Nette.

Scottisih A'cabl G69,310 21,432 110 217,250
Quieen .... ... 371,550 12,261 25 51 ,4173
Toron to.... 343,881 10 881 113
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Liverpool & Lon-
don & Globe 308,321 9528 8 13,100

Scottish P'dent 270,110 7,302 Noe. Nonle.
Stadaco.it... 185,050 4,634 88 125,300
United States.. 160,40 3,903 14 43,220
Briton Lite...... 104,030 1.702 56 120,130
Positive Go't. 30,500 1,974 None. None.

ThIe President musoved the adtop)tiol of tle re-
port in a nîeat speech. le said:-Te year's
progress lias again beent imost satisfactory and
encouraging, foi, as tise report poimts Out, at no

period lic tise 30 years' history cf the Consainy
linas such an asiounit cf business been transcaeted,
anIi.ttiat iS maore particularcly reiarkable dur-
ing a period Of such pauinful dtepression, and in
the face of the very active, and even iscrupu-
tous opposition, which, imay say, ppears to
be incitest amuong some riva insititions by this
Comspanys gi-a Isuccess. 1 While such success
isindou btedly attributiable to the.great i lbi
confidence wlici tise Compilllany S ouiwn istrimsie
nerits have ai-acted to il, %ve arce alIso to a
great extent indebted to tIhe active and earnest
services of tIse excellent and reliable body of
agents witi whoim the Companylha beensur-
rounded. TIse nassurance business of tIse Conii-
punI' l Canauda is about double tisait sf Ithe
Co pany nsext it ii importance- the A'i un-
aid ismore tian tlree ticites as great as that of
ansy other compary. Tise percenirage of expien-
ses cf management lias been considecrably re-
diced, aid this, in conjinietion wiil tie mode-
rate death clailmsi, nnd the very ftsvo-ible cesuIlt
of tise Compaiy's investients, amsosng those Of
whih made duîring tie past cighteen vears io
loss whiatever lias ccusrred, exphîitis tie lilberal
profits Ih icli Our Conipany hu s bee able to
give-to its liolicyldi(ers. h'lie President re-
ferred a tlie recent bill for the goverîinent
supservision of Life Assurance Comnsiiies,
-whici will have the effect of dtoing acway with
le operations of bogîs United States conia-
nies in Canada. Mr. F. W. Gates seiconded tise
adoption of the report, and adverted to thre very
successfsi condiition of the Company. The re-
solution was carr-ed.

Ir. Adam rown moved a vote of tiailks to
the Directors for their attention to the interests
of tise Consþany durmig the past year. Dr.
Billings scconîslde the.resoluticn, whicli sas
carried.I Mr. Edward Martim moved, secondied
by Mr. John Riddell, a vote of tlianks to Mr.
lRamsay and tise .other clhcers, for tise zeal,
attention, and tiithîfuil services rendered to tie
Company. Mr. Riamsay thanked rhem tor tise
compliment, und paid a tribiue to the:otliers
and agents. ýIessrs. John Ritidell and George
A. YounIg wereapupiointed scritiieers ofr votes for
tise clection of directors for she ensuig year,
and relorted as follows :: Messrs. F. Wolferstan
Thomasi, Monitreal; Rev. Canon n lues, Loînion 
D. lcliinnesifIIamilton ;ý George Ilage, Mon-
treal; F. W. Gates, Itamiltonî; Geo. A. Kirklia-
tricc, M. P , Kingston, and tise lsin Mr. Justice
Burton Toronto A vote of thanks wsas moved
to the ýresident for his coîiluet in the chair.i

At a subsequîent mneeing of the Board o1
Directors, lir. A. G. Ramsay vas nsuan monsly
re-elected President, and Mr. .F W. Gates, Vice-
President.

VIRE RECORD.

MoltreaIl, Seîtemsber C,-A sitlte belcngini
b tise ieformatory Sciool was discovered o-
fre, and in a short tisse comileteliy destroyin
ît, logether with two horses anu an adagislnun
shed. Loss $500, covered by lisurance ln ti
Ruyali Canuadmns,i

Oineiee, Selîtenber 5.-A tire broke ont i
anolt Ibuilding near the grist miill, in whie

to asbuilding uihere "800 worth of shingi
bolts, belongiîg to cii tain W. Il. CnOtlisglsin
si-re stored, botli buîildings with their content
were destroyed ; no msutsranîce.

Soreli Septemisber 7.-rThe steamser l Francis.
oîvuedi by .W'V.ete & Co., of Ota,1; u.
hinred to the water's edge, no imssuranice. ]
is the only inlîlsured bit bat

Tondon, Septemsber 8-A tire broke ot ýin a
row of frame bnuildings on s 0Bat00st Street,
owned by Mirs. Crai, vaslued aI between n-2,000
and $3000, completely destroyed]. Tise Oclr-
lants, the Misses Mati, Miss Risk, ani] lr.

rigt lose mnost of their fr iture and e dfaciS.
Stg,'drc Ont., Septemiber 9à.-fIse drill

shesir "i tell in tse soi bei part of Ile town ,
was bured down, con taining one hu cndred and
teln stand of arins, besiles accostrnes ts, clot h-
ing, &c. bel ong to Coipaies 2 and 7 fthe, 26thi liiddlesx atthon of whiich nothung
was saved. Loss about $5,000.

Ottawa, Septcnher 7.-A tire broke ont ii
tie fire iole on board t ie steamer Queen
Victoria' of tihe Ot:awa River Navigatia5 Cc.'s
ine, speedily destroyi ing the Iotlt liait cabi us

on ei threr sie of Ile sieaier. Tie maucliiicry
is uninjuret and the furmituru saved. iOss
$4,000. i is undersitood therce is io insuaneu.

<tiawa, Septemnsber 8.- lhe sttbles t-eiigi.g
to Charles Bryson canglit lire. but were soun
extimgished i diniaged Io the aimotint of 70.

lonireal, Septe msiier 8.-A ire o igmiiate sii
the bath room1ii on the second story ii tie
St. Lawrence tlaill, and spreading to thie :1djoim-
i-ig roomlis on the saisie ftii andI to he sorey
ibovie; five roms 011 thl Second flat and fiir
on the third lint were coiplletely gsitit, watecr
doin]g al great deal of daiage. Loss $5000. iln-
stiieu i the Roiyl, Citize.ns, North Britis nid
Mercantile, Royal Canadiannliid ollier olies

Quebec, septeinber 0.-A fire broke ont in a
large slsed on tise fbundry wharf ait Levis nl
whticli was stored sawi and seaisoied bolier
sprnlding Lc tie adjoining thsiher piles,
speedily dcstroyiing both shed nniîhunbrl iiitiles.
Loss $8,000. Inîsisiance is soilws: J. Iurstall
& Co., on imnber in lite Quebec S10,000; IL
Bennet, on Inumber in Ile Qiiebec but re-iisisrd-i
li thie Westeri, S2,000; Quebec Warehousing
Company, on building in tise Royal $1,000.

Quecc, Septeinber 9.-A slighit tire took
place in the Kent flouse, but was Sooni ex-
tiin"uiisleC.

\estieathj Septeniber 12.-Tie blacksi is
and carriage siop occipied by Lench & Co.,
together with the tools and patterns, and NIc.
Lelich's dwelliig, w-ere destroyed by fire. Loss
$2,000;no licisni'ance.

irognois, September 12.-A fire broke ont in
the residence:of Wus. Cooks niar thse Grand
Trii Railway Station, which, togethter Nihît cn
ndjoimsimg tenement owned by Charles Swan.
was speedily reduced to ashes. luIssutaneu
Sl,500.

Iroquois, Septeiber t .- A ire occurred a feiv
saules nnrth of shis place, by w-hii the barn
and crops owned by Robert Teiîssat were ail
destrovel.

Kiiigston, Septcmber 11.-Tw-o frame buil-
lgs w-ere burned down. They were owned by

occupants, Betinlie 7and Lee. Neil Bletntiie
wa insîred forS500.

Brntford, Septembi er 12.- The double teuie-
ment hsîe oi-inedi by Mr. lorrow, and occn-
pied by Tipson &, McKay, wis consuimied l'y
tire ; tIe greater part cf tche furnituîre wassaved.
Lossoi buildings, SOO ; imsuranice Z000.

Stonefield, (Cliatham)> Que., Septeimbtser Il.-
Thesteai sav rill, about a million flet of lint-

her andt to smail dseliings belonging to Messrs.
T. & W. Owens totally destriyed by fire. Loss
aboust 810,000 on sili and $10,000 to 512,000
on lumber. The mll ia *amnsured for $8,000;
g-4,000 t Ile Royal aid ' $4,000 in Somse
Aiirican Oomsparrics. TIse tuiîîsier la iîsîsril
f nSe 000; cf %liicWl1,500 la in tié Mestscn,

; 8 i,500 n tise Canada Fire nd Marine, and
$3,000 in sonse Arnerican companies. Cause

e supposed to be tîceidiarism.

easoiable gains as coinpared wîth tise last tvo
-ears. Tie coiservative poe' pusuetd by
coutirs- buyers foc sone time past lms resulted
in keepiig stocks low, and siolesatlers are
reaping tise benietit of thtis self-dnial, unosy that
lie condition of tise hirvestà warrants greater
freedoin ta making puirciaes. IL wsill be Weil
to reimemnber, however, bhat there is a great
deal of indiiebtedstiisi to be wiîped lway, and'
chsat tiecoi ofsuî t et' i ecett Io buP pait ss-ili
is, b a gret npait of· tie Mnus thirotsgi
whiv e wo must look to a restoration to our
sii-mal state of psrIospierity. IViesat plronises to
maintai su fuir price, iut this is doubtless de-
pe iident in ua greit mensusre oun Ilhe contiilnance
of the Russ-uis -var. The dtoibit expressed
a few -weieks ago in ihis columsun sas to the
ability of Chicago speulators to rule the %ireat
snarket of tthe .world Is since been proved
correct. Seltebiiier " bears " are usos, husy
riiuning roiu tise NorthWest, iaking every
elFo rt tu till siteirsales in tise nineties of amonti
ugW. IVe sili imasintin tie widoi of our
dvice to framers to sell st tise reasonable

figures oaliring. The effiorts of tise bitsrs have
sent prices up iseantilie. M1onevy market litle
chaiged. A lscsineit better demad plue-
vais .3.

Asmc.:.-eceipls are liglit. Pois have beci
sold to extent of 1i50 bris Firssis at S4 )5 to 4.10,
a few Se-conids at $3.3 ctid Thirds sut SL.6
ver- liiiiut-i ileimaind. Pearls, 50 bris first sort
olil ut $4.50 to -1.55, :and s fu-lu-- lot ofs uu-

wards of 51 bris. on p-ivate tecms. Tiere is
still no. ei ryii- for Seconds. 'fihe trate im
Peurls:is dying out ii l ouir present stock wili
sultice for uiîvards of ia yen r. Tise recelpîs
since 1st anua-y bse been 90993 bris.Pots tai
1,140 irIs. Pearls; tise deliveries, 9,907 bris
tPots and 977 bris. Penrls, and tise Stock lu
store at six o'clock on Thirs-dscy eveinig wits
2,041 bris, Pots and 35: bris. Pearls.

BoO-rs An Siiiss.-A steady trade continues,
and all Ilse goods msanufacturers cain turn out
fi tie sext four s eeks will i-obablI be
wanited'tai tirly: rerunerative prices, sînless it
be in Split goods, on wlich Ithe Imaurgin of profit
3s very smsali at preseit rates, Splits iavinsg
become scarce and higher in tise imarcet.

iuos u eis. -We Nlave had quite
a lively stir tin this departument of trade during
the pIaIst t weeks, and althougi orders ire
not heavy, cistomers give a cherful sier of
iin-oument expectei luring tthe next two or
Ihre mionsths. There is nioC niicth to nlote by
way oif clansge in prices except Qiinine wlhielh
is sliglly easier. Csator Oil remhiis tirai and
very little to le hast in thisi-rket, iunorers
lioding oli for lower prices. Opium is tesding
1u Iwsl( .Oils-Olive and Linseed continue
tsgh in Eglhmd, and supplies of Flax seed
froi Caleutta sure short of shipmients of former
years. Other Cils wiîthouît change. Nfaval
Stores-J'Tuluifim II asrecentatdvince wvit It
coisideriable sprin inu Soutthern niarkets be-
tw-eei 'i bulls h and '- bears,' neither of wlon
cet-si disposed to give way. Other goeds in
Itis hie in fiir - nttduuit is unchanged price.
I 'aint;s re seling trety freely suithout anuy
chanuge tus isote iul îsiceî.

Dise Gons,-tp "sîisi ng off tis been
usoticeaile in thsis departmel of raie siice our
tst issue, but this uwas to lie Cxpss-ctedt after tie
big rush of the Iveek previous. re cc pleased
to note, CiowveCr thsat su fuir steady bisine=s is
teIusg gewcally done, nafd is the sea'son swears
on, sc o dotbt our vholesale friends-vill find
their lt present wvell assorted Stocks icely
slunmered down. W'e very usch regret to learn
fromt reliable sources chat in aomue sections of
the West faîriners are iuunwiling to accept
essnrrent prIces for their prodituce, und this is oper-
niing lo tise derimlent of tise business iit their
lcuality. We : can only repeat what we have
of ten said befire in speaking of this folly of not
crecting earl sales-thIat thdse who act in tue
reverse way vi., sell when rendy for market at
Ilie tie current sn,-save money u interest,
weight, rateag', &c., &c., and uint tie average
reai msuore stist y tIan by holding for
higher prices Money receipts are not wt
tey oughit Lu be, and iiily say they havé

MONTRE1ltA, GENERAL M A R l'ETS.
loxvIsu-aI, Sept. 13111, 1877.

'l'le business: outlooks tilWeoninines enlcoir-
ngilg. Ourmierchants, lowesve- do not look for

excessive business or great profits, but therc is
a genleral exp ectatioll of healthy activity and
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good reason to coinplain of the meagre remit-
tances sent.

Fisi.--No chnnge in flie market. caspóù
Dry Fish it good teim d at fuIll qiotations.
WC quote :-Dry Cod, Gaspé, very scarce,S4.50,

r1i,1 lit that. Coed O fiir at t50e. to 52,e for
fie Newfoniiîdlaiid or Gaspó ; Taniiers, 45c.
lerrings dull, $3.25 to 53.50.
FLout Ao NI .- lor--h week's busi-

ness has bcnl imarked by liberal receipîts,
good demand aid steady prices. The stock is

higlit, aid, notwitlista idiiig. fi large rceilts,
if dorus not increase. Sales have been aet tlue
follnwiig lasis Spring Extra for present and
iext week's delivery, $6 to 6.10 ; Faniucy, SG.15
o 6.20 ; Extra, SG.25 te 6.35, and Superior,

5(.50 te 6.60, at whicl figures the market con-
tinsues firm. lfheat.-Canada Spring, $1.30;
Treadvell or No. 2 White, S1.374; Red Winter,
$1 35 te 1.37.

Fîninirs.-Grand Triink Rlaes.-Rates on
flor tire as follows:-Fromîî Moitreal to point

î Levis, 20oc, ; Sherbrooke, 27hc. St. Johnl, N.B.,
aind lalifax via hItercolonitîl or via Porthaii or
IDtinville .1 itîcion, 40c. T"hsrih Rues Io Enty-
/and.-Rates on iloi ivi, Allan line to Liverpool
nnd lasgi v ow stand at 33. per libarrel.
Ileef land pork in bris., .1 4s. pier toi, : boxed
nients, an' and lail, 40s per loin ; butter and
ilicese to Liverpool, 4.5s. ; to Glasgow, 15S.
oil caek, 3s. (Id. ter brI. to Liverpool and cGas-
gow. Catile, .£5 to £6 stg. pier lcad, incluling
sills.

Fîts AND SICIs.-'Iie resUIlts of the recent
London Sales are now fuI ly kiiowii. Otter and
îleaver sold at fu Sll elarch prices, Mirtins aii
etotut 10 loir 5p. e. chealper. links, dark colits,
remla in ait ,Marcl prices, but Western and pal1e
skins are 20 p. c.lower,antii half the qiiuantity 'twas
boluglht in--We quilte lere:-.Rat Spring, 18C to
20c ; Fall do, lOcts. to 15c. ; Cooti, 22cts.
to 55cls.; Red Fox, $1.00 to SI.25 ; Ciross,
Fox, $2.00 .o 5:00; Martin Pale, 70cts. to
0iets.; l'artin Derk, $1.30 :o S1.75; litik,
Westerii Canada, good colors, $1.00 to $150
)1lik, Eisterii Cinada, pîrimîe simali. $1.00 to
S .50·; large, $1.50 tIo $2.00 ; Otter dark prime,
55.00 to 7,00 ; Fislier, dark prime S.1.50 t
$6.25; Lyix, 51.25 to $1.75; Beaver, fall clear

elt per lb. S 1.25 to $1 75; Winter do. St.75 to
$2.00 ; Bear, large priiiie,$8.00 to S10.00.

LE inEn.-WT e have te report a v'ery fair
business tle past week: Splits, BufTrs and lebble
continue in goodi tlemand. iides still irm.

Livi S-roci.-Telio farîiiers having about coin-
pleted secuîring their harvest arec bringing mîore
tiorses to the city for sale and Amerieani dealers

have, diuring ite past few days, ieen liying
rctty freely. Thte following pîersonls slipped

horses across thie ines diring tlie past week
Septemliber 5th, C. Il. Davis, of Franklin, Nrw
Hampshire, 2 liorses valied at $165; Septeniber
OUI, N. F. ÏIenson, of New Bedford, Mass., 12
horses valied a. S905.50 ; Septemîîber loth. Chis.
Ilarris, one horse valied ait $4.70 te New York ;
E. Baldwin, of estbury, Conn., 4 horses
valiied at $275. Laqt Friday thie sale of Mr.
Leimay's horses fromî Bord ani Plouitl'e, was con-
tiiiied, iiiiie animals -were sold at prices rangirg
from, $35'to .$95. A siperior brown carnage
mare was disposed of at private sale for $175
and a lieavy dratglt horse for $125. On Tues-
day two horses vere sold for $40 and $70.
Several lires were put up for sale and witl-
draiwn for want ofeoimpetition. A Giiellih man
shiplied 14 horses to London ~on the steamnshipî
7½amies, on Tliirsday. Tiere were five or six
good nd about twenty commuon and inferior
mîilch cows offerad atVigerl Market on Tuiesdny.
A .Quebec man bouglt a fine cow for 545 and
tiro others for $72 ; another good cow brouîght
$35, ander a fair sized'cowwentatS25. A simsall
cor sold for S15 and a good looking milel, cow
for $1, whiclh was below lier real value. There
were about 80 liaed of beef animals offered et
Viger Market on Tiesday most of them being
snall, and frequently ratlher ]ean animais. Six
oxen sold for S354, two leifers and two steers
twoycarold, for 92.50 ; two heifers at $23 encli,
aid a dry cow for 527. Another farmer sold
ten cattle at an average price of $21 each. An
Upper Canadian sold seven dry cows and lici-
fers for $112. An ordinary sižed two-year-old

bull witli a lieifer tle saine ege sold for $25.50
tle piir. Somte drovers state tiat lthey lost by
tleir sales. 31ost of the slhcep and Iiiinis ofili'red
et Viger market on 'ruesday vere tlie cîlls froim
fli mîarket, ef tle dlay lectore anl were sold ait
from, $2 to 2.50 cahi ; Mr. Roy, of St Luivrence
iarkel, bought lve good laiiibs at $3 eahel

Samuel Price Iotuglht ten extra sliep atG$6 ecli
d foluiiirteen otliers at $- ehhel,. Oit MNondayili a

dealer bonglit about tw'elv-e superior laibs,
brouglt froms Beauiarnois, at $3.50 eai
t welve shep and labts inoiie lot for $100.50.
The stennîîisliîiî Ml/eiiuis, foi blivereool look yes-
terday 500 sieep belonging to J. C. Cotglhlin,
of Loiindoii, Ont. and 200 sheep belonging to Mlr.
Price of tIis city 1 and tie Laike Meyic, 241
shteelp belonging te Mfr. Albert G uy, of Liver-
pool. ris iogse, trere 'err tlie usual iiiinber
offered at Viger Market, but there waes scarcely
ansy deiand for titnl ald frtew sales weri made;
two ordiniary logs wvere sorel for $15.50.

Luniisei.-Froin returns publisled i t appenrs
that somîe 000 cribs less have passeil over Ilie
(Ottawia slides this year tha last year. The
quant.ity wais large, tha n ever before kiowi, a
reimiarkable cirici, Isstanice lis view of the fact
tiat tlie liibermîen Ial pledged t hemnselves to
cirtail operations. 'Fle shimentsest of tiniler
were the largest ever knw, while tle iivoices
ire smîaller hliais forierly, ranging froi $1,200

te 52,000. There was one exceptiotial invoice
this year of S12,000. Tie iicireaîse in the tin,-
beir irade aed e dil liminion in invoices sIowi
tlat liirchasers nîow Iy lin simialler queai Iies

and as tlic market demîaînds. The lolloiing
statistics show ile state of ile traide for tle înst
eight years :-l 870, 100,758,613 ft., value S738,-
981 ; 1871, 84,320,328 ft., value $911,158; 1872,164,395,892 ft., value $1,973,518 ; 1873, 137,422,.

value, 51,320,486 ; 1875, 78,367,296 ft., valuie,
$812,183; 1875,103,228,630 ft.,vnlue, 51,021,957;
1877, te Sep. 28thl, value $727,033. Thouigli
yet very mtuelh depressed, (le traide is a ilte
muore active ilai in tle early part of hie Usa-
son. Onc Ott ewn mîanuîîfactuîrer ls nîoîî elshiing
1,000,000 ft. of dry dreulls to a frin bii Londoieng.
An Ari o fîlîirm have soldt 3,000,000 feet ofii lim-
ber to aî New York house, at ordinary prices, for
flail shipmrîent. Anollier fire on tle Ottawa are
lking large slipmlenst of slipping culls to

NeN' York deniers at 58.50 .OU.b. Anotlier dealer
shippedl abouit 6,000,000 feet il Auîguîst, inîd
wiîIll shi p aboit tle sansie aimoint this montih.
lost of tlie mills lave slhuît, dowii for the season

and (lie Ilumbernen are sendiîg their mîen te
the woods. The Sandwicli Islands are now
iiiorting large quantities of imnber froii tie
Pacific coust, timber taking the place of thatch
nii Ile natiye dwellings. Prices in tlIe local

mîarkets showi litte clange.
Svr iveriool sait ii gool deIaI ander

searce, 52hc; Factory flled Fine, diull at 0Oc,
in good supily. Demîand slow. Prices tirs.

Pneovusuos.-Butter.--Thue little better feeling
i (lie Englishu markets lias imîparted a better
toue te this, but traisnations are léss for ime-
diate slipment. i la (thoeughst we shall have
a more active state of things next week.
Cliese.-Miust .be called quiet huit firm. Prices
have ndevanced se thuat Shiiplers commence
to fear the consuniption in England will greatly
diiiinishî. Stocks in Montreal simall.

WOOLS.-Th'e trade lin wooleis is compara-
tively quiet. Some sales were inade last week
to muerclhanîts visiting the city, but travellers
liad secuired most of thie orders beforehand. The
mills are now working on goods for next Spring
and are, as far as we can learn, fully emîsployed.
Prices continue sinchanged, thougl there is a
prospect with tIse return of better tises of a
slighît advance, whii the nuanufactLirers de-
sire to ses. A conversation witli an Englislh
manufacturer ycsterday, elicited the fact ihat
tle prie of vools in Eiglaid, though it may

luctuatle0 inot likely te uundergo any very
material, IchanIge for somne time to comte. Cana-
dian home wool still maiintains tIhe quoted
valite withi fair demanud Foreignu w'ool, viz.
Caie Nools, have been sold quite low in teIî
Unted States foi Canadian accouint, as qujoted
]Oh2c to 17c. ,We lear of holders now advanc-
ing their price to 18e and firm holders.

Aslshes;............... ...........
Butlter ....................... ...
1leu1 y...........................

flacon ............................
C orn ............................
C lcese..................

Pe ....................pe te.... ...rl..c- _

1876.
11,0 12

75,323
215

2,715,G45
191.975
595,88a

26,993
2,196,659

10.074
1t944,550

1R77.
11,108
52.119

382,270
146

3,639,7F.6
1(31,013
438,706
411,400

149,678

17,55.9
2,263,75G

n1EcRIPTs FOn TiE wEEK.

Ashes.-1t1 lrîs. Pol, 98 bris. Penrl. Dc-
creuse, 4 hrîs.

Jhil/er.-5,538 trls. Inerease, 1,821 bris.
Barley.-600 huî,sth. Increase, 30G,944 bush.
Races,.- 1 box. Decrease, GD boxes.
Cor .- 1941,813 buIs. Inerease, 924,111 itfash.
Cheese.-11,605 boxes. Decrease, 30,962

boxes.
/uir.-24I,410 brîs. Decrense, 157,089 brisi.

J,ard.-3,255 brls.. Inerense, 14,407 brIs.
Oiis.-2,1 72 hush. Decrea se, 2,046,081 lush.
Jeias.-1,288 lush. Decrease, 394,263

bush.
J'orle.-509 brIs. Increase, 7,485 brs.
tl'heat-43,000 tiusl. Decreas, 2,480,055

bush.

EXPORTS.

Comparative statementof Exportsocf lendting
articles at tie lport of llontr'l, froc, thel 1st
Janiuary te 13th September, 1876 aid 1877.

Asesti .........................
Butter.......................
Barley ........... ...............
Baiconi.......... .................
Corn ..........................
Checese .................. .....-
Flouir...........................
Lard ............................
Oats........ ..............
Peas ...........................
Pork ................ ....... •.

WheaLtý.................. ........

1876.
7,974

67,3418
560

.0,651
2,415,910

330,867
240,070
35,556

2,611,460
938,453

7,188
4,002,723

1877.
10,497
47.548

387,046
24,702

3,009,839
264.937
87,749
31,909

114,030
316,052
15,123

1,216,771

RAILWAY IUlT UliNS.
GnAn TnUNKI RAirwAy.-Rtiiri of trnffic for

week ending Septenber Ist, 1877, and tle cor-
responding week, 1876. 18 7 7.-lasseigers,
Mails. lnd Express Freiglht, 508,608; Merchanl-
dise. $121,4.12; Total,$190,050. Corresponding
week, 1876, S181,860. Inerease, 1877, S8,181.

NonTIEMUN IAILWAY nF CAnA.--Traic re-
ceipts lor week ending 31st Aniist, 1877.-Pas
sengers, S10,515.70 ; rreiglit, SI 1,718.02 ; Mails
and Sendries, S1,327.44; Totai Ileceipts for
currcnt week 1877, $23,56I.25. Correspmoinlitig
week 1876, 521,998.78. Increase, S1,512.47;
Total traile to date, 1877, S450,285.21. Total
Trailic to date, 1876, S522,006.32. Decrease,57 1,721.11.

MintANo RAITLWAY os- CANAnA.-Port Holpe,
Septenler 4thi, I877. Stateient of trallie,
reips for week, froin 21st to 3st Sepitebiler,
1877, in comparison witi snme period lait,
year:- Passen cers, 53,0(0.22; Frreiglit, 5t.902.-
50; )rails and Express, $315.48 ; Total, 58,278.-
20. Saie week fnst, year, 58,228.74. li-crease, S49.46. ToIaI traflic to dete, $164,-
592.413; do., yeir previous, $170,563.10. .De-
crease, 55,070.76.

EIPORTS.

Compntîîiatiîve stateiment cf o îimpiorts et fti
Port of Moitn'al per Grand lritnlslliiiiivar,
hie Ccninl id River fromîî t st Jtiainary o 131h
Septeiber, 1876 anud 1877:
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nxPORTS FOr THE WEEK.

Ashes.-369 brIs. Pot, - bris. Pea1.
Inerease, 2,523 bris.

Bitier.-3,172 bris. Decrease, 19.800 bris.

Barley-1,177 bush. Inerease, 387,386
bush.

Bqcon.-207 hoxes. Decrease, 5,949 boxes.
Corn.-

2 5G,90
7  bush. linerease, 593,929

bush.
Cheese.-6, 159 boxes. Decreuse, 71,930

boxes.
Flour.-4,950 bris. Decrease, 152,321 bris.
Lard.- - bris. Decrease, 3,647 bris.
Oats.-10 bush. Decrease, 2,490,830 bush.
J'eas.-

3 1
5 bush. Decreasc, 622.101 bush.

l'ork.- - brls. Increase, 7,935 bris.
hI'ieal.-I 11,931 bush. Decrease, 2,875,952

bush.

In su rance.

TWELFTII ANNUAL REPORT
orf THE

GLOBE MUTUAL LIFE INS. COY.
oF NEW YORK.

GENERAL SUMIARY.
Gross receipts tu Janllary 1,

1876....................................$11,558,254 06
Receipts, 1876............ ........... 1,000,665 00

Total receipts to Januainry 1,
1877 .................................. l 58,919 12

Deali Claims paid...$3,150,895 49
Endowments paid... 989861 66
Surrender Values

piid .................. 1,094,791 1G
Dividends paid....... 902,721 13

Total paid assur'd$5,253,369 44
Taxes, Re-insurance,

and all other dis-
bursements.........$3,172,454 13

$8,425,823 57

Balance...................4,133,095 55
Add premiliins deferred and un-

collected, less expense................$176,087 26
Add ?ilarket Value of Bonds over

(.st,....................... .. ........ 94,934 08
Add 'Market Vilue of Roai Estate... 38,199 58
Add interest and rents dute and

accrued................................... 58,817 43
Add suîndry balances.................. 1,235 00

Gross Assets, December 31, 1870.S4,502,368 90
Surplus to Policy-lJolders......... $523,052 69

JAS. M. FREE31AN,
Seretary.

J. D. WL8
G6enleral .Mlanagerfor Canada.

Orices: 199 SI. James Street, Alontreal.

THE COMMERCIAL AGENCY.
.JOIN ISIeRILLoF & CO,

ALBERT MURRAY, Manager
A1ssociatled ith thle " M1cKillop où

Spraguc Co., .New Yorc, and Stlubbs
C o's Commercial .Enquiry c in

Great BJritain.ofce
Our "Commercial Rtegister " for Canada contains

a complete list ofall Camidian traders, besides all the
leading Ameriesn Cilles 1nsving more direct trade
ralions wit ithe Domilnioni. Our Clanlge Sieet is

ubilshed DAI LY, nd ls of itself worth the subscrip-
iton. Ours is the ONLY AGENCY having Coni-inercia lists ofBritishi Cities.

Ojces--10ST. SACRAMENT ST.,
Montreal.

Carsley's Coln9umn1.

CARISLEY'S

SPEUIAL PRICE LIST.

Ladiei' Twilled Uinbrellas, with Ciains ani G li
Hil, Cups, only 3sc each, or 82.25 for six.

Menas liibbed Shirts and I)rawers, for wiinter wear,
*7c each.

M1eis siumer Undershirs, a very fair quality, oinly
25c, or $2,75 ker dozn,.

lon's snd Boyi Sik Slows, 25c per Jozon, or sixfor
l5c.

Men'S Silk made-iuj»Scarreailly good( quality, onJy
15e oaih, or e1.50 >or dozen.

Men's Silk.niade-up-Sc: rt', ver good quality ,nud
sty, pli patterns, 20c ect, breo for 55c, six for
SI,or$l.75 >er dozen,.

Six pa1rofNlen's Colt 1on Socks loi 55c.
Men's Oxfird Shirts, 15c eaoli.AIen's Oxford iltiirs,. good quality, 60c.
Men's Oxford Shirts, wit two Collars, already

:dreusseil, only 79c.
Me's Zephyr ShIrts, with, two Colars, only 75c.
2len's very besIt JgatiLa Shirls, witt two collars,

$1.10 ueh, or two for $2.
MlenV' fourýI>y Linen lufin the newest shapes, ait

$1.25 lorsix pair.

Corsets.

'T'le (new Extension Corsets, adjustable toany siape,
90e ech, or o8.7 per dozen.

A specinI bargain ti 1'rench Uiove.ling Corsets
Tont caoses, tali aI elne ,rice, UIIy 1.10 per pair,
original price $1.75. 9.00 per duozen.

E8xamine oiur 75c -IrencI WItshing Ijorsets, made ex-
pressly for SumIer wear.

Speciali Reutions<,.

Ficas.olor Ligit Irints, nerly a yard wride, reduced
1'astcto 7.;c.

oliou'1PrinltedI Iegatituas, nearly la yard wide, re
duced to 7 c.

I)oublc-li UnIenced Cotton Sieting, 180.
h1eaceid Cotton Sheeting, onlly 21C.

Flait luels.

Every piece of FIln ,,in t, ihe store i being offred at
a rediuced rate.

Allwool Falucy Shirtiig Finnels, reduced, to oily
19C.

All-wool Grey Frin "'Ici, redutced to 27c, sane as otlier
stores eli ait 30C.

E<ra Extraord intary.

Iteomnants ofDress Goods at, ridiculously low prices.
Ask, fo' them.

Linens for Dresses or Costumes, rediued te only
13e.

Summner Costumes and Mantles are being sold at
des serate >rices.

Thle 25c Black A lacas are selling faster thlran ever
Sainpîles ubrou IIht from,, other Cstores at,5c ar
no better. Preo by the piece ouly 22c.

The sbóve arc our re iular retail prtces. iberu,
tradc uiscout illoed Storekceepers of somes of uthe
lines. Othor are quoted nett. Ail orderspromply
attended to, cithler lieinil or Whiolsaie.

S CAUSLEY,

193 and .95 Normlu DANE: STREET, MONTRAL, AND
8 1NsTUNosTEt RO V.oNoN ENGLAn D

THE INTERNATIONAL RAILWAY
ANI) STEAM NAVIGATION

Publishied Semi-mnItly, ,conjtaininj thieNTIMEýl-
TAB1LES ANID MArS of ail CANADIAN and

the princi >al A MEIICAN RAILVAY and
STsAi NAIGATXION LINLS.

For sale by News Dealers and ]iooksellers and by
News Agents on Trains and Stenmers.

Price, 20 Cenatsm.

C. R. CHISHOLM & BROS.
Publishers and l'roprietors,

179. 1onaventure Street, MQNTRUEÂAL.

Neir Yorc alitd Boston Advertisemnents.

Wentwornh, Case& Co.
COMMISSION NMCIIANTS,

77 & 79 Thomas St., 113 &115 Duane St.,
NEW YORK.

51 Avon Street, 38 Bedford Street,
BOSTON

OIilr for sale a i lrge assortneut of

WOOLENS and COTTONS
lOt THÉ,

CLOT HING anldJOBBING Trade
OONmsrSTIN OF'

Cassl uusers, Couttonades., che,'vios s
ovcecoti Corset, ~< Jea0(1ns, Itere,

uelcRO TIti, 1 s0,, 50 , C 1asnr a

Sul tin S 101 il n leas Sat.ICîine ,I

Il rows SI.iii is,

Baies ;1aufacturing CO.. Ilowe & Jell;reo, Wal.
ioin & IHeery, Ashuelot Maatheturing C ,, West-
burook Sium, lncturiFg Co., F. W Alams, Chas l il
Pocaset, atI,,,,iacturinig Co., White Manuftetu.i
Co. AIgesbur. y Millis, 1. Cos' & Co.. C'o kl,,n
Mills, 'eCblster 31ills, Jarker3ills, 1. W. Elli &
Son, C. .1. Aindun Jas. Waiton & C, Mehuinen,
7,Itis.

Faulkne Page & Co.
C<mtnsussloî t MercIsants,

66 & 68 LEONARD STREET,

NEW YORK.
66 & 68 PFA NK L IN S T,

BOSTON
SO.18 AGENTS FOR Til E SALE OF

FLANNELS
31I M1u,1fctured by the ftollowigi i ll

George 1l. Gilbert. srna~tutrinig Co., L. R. Fulk-
nier & Co., Faulkner & Colony, Cheslitre :Ills, Scott
& Son, A. larris & Sonis, il. W. Glegisonl & S,
Faulkner Mills, Pranker & Co., Turner 713Iil, Ply-
mouth IW. Alills, Stevens & Co., N. Stevens & Co.,
Dover 31ills, Brown & lowartlh, Franklin his,
Moose Ilead Mills, J. Gould & Co., Salisbury & Co,
Granite 31ills, Brancltow,, 3111s, Austin & Taylor.

WRITTENTON MILLS
Cottonades, Ticks, Stripes and Denims.

AILLIAM IL1tEfl tc LO.' S

TWEEDS.

0AKJLAN0D MILLS,
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Wiîemore, Pet, Post
UOMMTS[ON ERCRLANTS,

NosC. 346 & 348 B1R0AJWAY1'

Are mii% oirfeiig hIe Imrgeatassorimeml.t or

BLANKETS
Eîem smoiVmII III tîmîs couiimy, coiiîjrlsiîîg aL bull îîssort-

momntm Imi lices ami quailities, roin itli fol-

Sloîçing %vull-iimwm *i<îil idîm e

NORWAY PLAINS GO.
WlINTH-ROP MILUS GO.

XVAU11BECK MILLS GO.
CLIN ION MILI-S CO.
NORWIcI-u WOOLEN CO.

A l.qO, A C0O>iiLEi'ii S'iOCIZ Ot'

PRtIE~CE ALBERT CLOTIIES
1im 2Çev tiesigis anmsd coloriigi, Io Ialiil thîe eamly

attil or tuso Tmîîds l t vleil, is tîmese
gonds %vIlI hc solil mi. flic irrkei, ville.

N\os. 2, 4, 6, 8 & 10 Worth Street,

GÀRI i R & CO.'S'

FANCI ES, PIU , les, IES

iihvIANCIUS, IOlES,&c

luc e litii l îose is I lie largest. 1 most vaied
j o and m'tactive auSsrtiiLi or

4 SIITINGS
everolieeed foII lus 'mîde.

GAR NE11 & ý00.
ROLLED JACONETS.-

TUEd

G1NR& G.&IA~ON
PLAT-FOLD CA1MBRICS.

GARNŽER,& CO. REA DING MILLS

W'IUANS. A SID ISIA RMONY EIZOVW S, BLEAOHTED C0TT0NS.

«lEiEOIGE il. sroc][

* eh" lManufacturer or

~u> Machine Oil,
And DeaIer b fail kiîîdâ

or

Ait Traiie-mnarked Oit warrvaited La gla iaitictiml
tant imt to breeze.

OFFICE, 90 RING* STREET EAST, TORONTO
WVoeks,PIicl III] Don, St-m ts, 1.0 O lia fIl>

B ONAL1J ON
&. LAIBLAW,

P-UBIC ACCOU-NTAITTS,
lsit)alice & clcrîl Gomînisswît Agents,

OFFICE,
22 Adelaide Street, East,-- - TORONTO.

Atamîdiiglfeetimgs 18Of Cremhltom's, Liquidillmmg amnd
wimmihiimg îmjs L ,stales mm speeiiiy. iFiro Lusses iîijiimeî
ai] collectionis mnde iii Ciy tor Cîîiiiry iili dis-

1îatolm, CorrespoivemCe i icdi. P'. O. *Box 1049.
Jueo. DossALDSON. 1 C. Lsinr"sw,

MONT HLY M ACAZINE,

$3.00 per Amimii. sinmgle copies, 30 utis

BELFORD BROTHERS, PJBLISHERS,

11 Coiborne Street, Toronto.
llelac!Catalogume nfi looke imiailed free.

'lme lmite. rnfaiio ia ma Arz LE isumîi STJO Il1 îivîie lay

JOHN LABATTr,
LONDON, ONT.

Thme

1WA»7îli> 6 Woilu's

- - - NTEIAL . 21 IL PÀ m.

clie B. poliismo y. oiotn

ACIII laO C0'U

the hnied tatesm lor Amle iim Bo n miîriiimhiLmrîl

omit Cmailisl, t0 îlie fact timtt lime timhoe Associai iom
bae arlimmed na <4eieriil .Agentis fom thie Doemsinionm.
WYe oIfsm iimîeqmmilevl fîmeili ies l'o tlîecolletimor mlie-

eemmmuis 0fil demsc>riptions tlmnîîîglioiit thecom n îeît
«fNorths Amîmvmiea. leil jsviemlr s 0ilie ývmsrl-
li of thme Asoeiiitioi aili bo oimm itie Oms a1 il.

emn, Advmloîles anmdi Agemnts suaiimie] 10 relîmesemt is
ilirougli canaîda.

<]UNDLICK & CO.,
251 ST. .JAMlI.S ST., MNIEL

.Box 723, P. O.

SUJLLIVA.N DAVID,
Commission Morchant, Manuifacturore'l Agent

OFFICE: mi6 ST, SACRAM ENT ST., MONTI1EAL. PSo. huiS16.

1isa îîiîaisa, Y. vaiyî Y.,iisiî' r5,ssLe
Olý, si L. , i mm ege Wiiiie tmiivr tî,a'

SoleTo, m sariismi ul IVIL&C, lmîm ,rt, a!laisiimsv

The Mercantile Agency,,
ESTABLISHE) 1841t.

A (Ocnercel Rmfrceneî book CoutiiilgliŽ ninems of
Over SIX Il UN Iil II »TilimsNO himjmivs Imiei 1i lsed
fi -JammiiiîrY timml J illy Ol cd yem. A ieuiplete Jtîjèr

ellec boriy, 'j <2iiiile eurefimlly reYiseil ijy fmimvmllerd
QiCuiriwim triing appeiirs ini iguiiiaiy, hlarcii,J uly,

«ini 31ýüpL Ol etili year. wvillm %eelsly Chaniuge Smcs
lui comi etiQltlsm vit& iibOi. the itteibiioli is! sîsiies

1110l' la caflai t, ie C5llmeiin lepmminmelit.
ilimougli %vlmicli plai, dîme elaimîs pliss Witii ireglitiy

primmllmmeüji ilti sicciŽ5.

DlUN, WM N& CO,
20>1 St. filmiîea Streai., Moimtronl

SacasîyAaaoinre Oile i princliiepial Citiesoi LIse

THE CA1NADIAN BANRERS
AN'il

IlIERCIIUA N'S -WECIICY nULLETIN,
JOS. 1'. JtQY ,~ (J O., J'mbUieersi

-Il ST. JAàMES S'l'., MONTILEA.

Thmis Ilsîler la îîîîil islieîl Êsiely lii Oie laterost osf thme
eoimreil chosses, (o fil rajahl rm'ilmi. jiomtimi wu

1I.reILsîîs, tankîlers, Mllîmtiiera îîuîî rradier. ofr îmiy
aiaai :m l laligquiriî th. ime 2riemitile cîîîmîîîîmîity

ss itinm Liml'r 'îr of Qîîhc , vii: 1itrticîîiatrs of

th'ue .r .mmiirr Coui ris of the Proinmce,1 fli l cases of mlort.
gages. Ilme ilime of Llie miortgagm <al immrigagc-e, wîiti
nil suiiei imm&tsaryiîatiom m jiiil iîetim tliiemets
as.> or ail ILeeds or asi!e xceediîîg 8:01051 otf ill Suîw
Ilris Mi %Yeil lis iiS8Olitom o lt izOi f ,-U tiiersiiirî,.

KERZR & CARTER,
ADVOCATES, &C.,

103 ST. FRANO/IS XAV/ElR ST.

C. 13, (JÂRuni, B.C.L.

EDWARD CAIITER,

Barristlt at Lau, &c.,
40 ST. JOIhN STR!EET,

Ovrr Union Baamk of Lever canada,

MON'EAL.

WILLIAM B. LAMBE,
ADVO CATE,

EXCHANGE COURT,
10 110SF LL11L STRIEE,

MONTREAL.

MOTT'ON & McSWEENEY,

183 Hlotus Street, HailifaX, N.S.
I. ImoiTON0.. W. B3. ~IS1lN

EPflREXN DUJFRESNE,
ADVOCATE,

Gencral Insurance'and Colléeting
Agent,

134 NOT'Rr, DAME STREBT,
TirecRiverm, P.Q.

B. L. DOYLE,
Barrister, .Atloiliey, Solicit or, &c.

GODERICH, OINT.

Collections for Commercil Firuns in Quobeo and
lOnstario protnptly aîtended toi.

jEý-flighest References given.
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Oceat le steanafsIIIIs.

ALLAN LNE,

UNDER CONTRACT with tle Government of
Canada for the conveyance of the CANA-
DIAN and UNITED MTATES MAILS.

1877. Summer Arrangements. 1877.
This Company's Lines are conposed of' tle

undernoted First-class, Full-poNwered Clyde-
buil t Double-E ngine, Iron Steamships

Tonts.
Sardinian. .4100 Lt. J. E. Dutton R.N.R.
Circassian .... 3400 Capt. J. Wylie
Polynesian...:... 4100 Capt. Brovin
Sairmatian..........3600 Capt. A. D. Airti
Hibernian.........3134 Lt. P. Archer, R.N.R.
Caspian...........3200 Capt. Trocks
Scandinavian.....3000 Capt. R. S. WVatts
Prussian;..........3000 Capt. J. Ritciie
Austrian... . ...... 2700 Capt. H. Wylie
Nestorian.n........2700 Capt. Barclay
Moravian...........2350 Capt. Gralban
Peruvian...........2000 Lt. W. Il. Silithl, R.N.R.
Manitoban ......... 3150 Capt. MeDotigtîl
Nova Scotiai ..... 3200 Capt. Richardson
Canadiai...........2600 Capt. McLe.ai
Corinthian...2.....2400 Catpt. Menzies
Acadian.............1350 Catpt. Cabel
Waldensian........2800 Capt. J. G. Steplien
Plhmniciai..........2800 Capt. Scott
Newfoundlaid.... 1500 Capit. Nylins

FR0OM1 QUEIEC TO LIVERIPOOL.

Sardinian . ............ ............. 15 Sept.
Pertuvian ............... .. . 22 "
Polynesian ................. ...... ........ 29 li
Sarinatiai.,........................ Oct
Circassiii..... .............. ....... 13
M oraviai,............ ............... ....... 20 

ras OC PASsAE OhOM QUiEEC.

Cabin.............. ......... .80 and $70
Accordiîg to acconmmodation.

Interniediate........ ..................... $40 00
Steerage............................. 25 00

FR0coltQEIiEC TO C LASCOV.

P hœnlioiiician.... .............. about 15 Se.bou
Corinithiau ............................ . 29 Sept.
Muanitobaii..................... 18 Oct.
W aldensian...................... .... 3 Nov.
Manitobia :............................ 22 Nov.

iATS O PASSAGEino QmttE.
Cabin . .. ............ ......... .. .. ...... $60
Inier ediae. ....... .................... 40
Steerage.............................................25

Raies to England.-Rittes on tiour via Allan
lire to Liverpool and Glasgov now stand at
3s per barrel. Beef and pork in brls. 40s per
ton boxed neats, tasllov ant lard, -0s lier
tori Butter aind eheese to Liverpool, 45s, to
Glasgov, 45s ; oilt cake, 3e Gd per trl. to Liver-
pool and Glasgow.

An experienced Surgeon carried on each Ves-
sel. Berths not secirel until paid for.

For Freight or other lîitriculalirs aplîly in
Portland 10 H. & A A.LÀN or J . n

t
'îuianî;

n Quebec to ALLANS, RAE à CO.: in flavre to
JoHN M. CuRRIîîE, 21 Quiti d'Orleaits in Paris to
GUsTAvE BlossaNGE, Rue tuit Quatre Septembre 
in Aitwerp t to. Sn1iTz & Cr., or RicîARD
BEiNs; in [Rotterdtm to G. P. ITTMANSN & Son,
or Ruys & Co. in Haiburg to W. GinsoN &HuÇo ; in Bordeaux to LAVrr.r, & VA91DER-
oRUYOE or E DEPAs & CO. ; in Belfast ta CHAta-
LEY & IALOOLM in London 1o MoùraoiERiE
& GREENioiNt 17 Oracechlireli Street; in
Glasgow ta JAMPs1 & ALex. ALLAN, 70 Great
Olyti Street ; in Liverpiot to ALLAN BtUTlaTHiEis,
James Street ; in Chiniigo to ALLAN & Co., 72
La Salle Street.

Co. . & A. AnLL A N
Corrner of Youville and Comumon Streets

SOUTH EASTERN RAILROAD
Mont'eal & Boston Air Line.

OnIy direct and Crand Scenery Route to Lake Memphremagog
IVlITI-, MOUNTAINS, BOSTON, N ItW IOK; all poilts EAST tand SOUTIL.

On1 and aller MIONDAY, June 25th, Day Express with Parlor Car attaclied, leaves Mlotreal
9.00 .. i.; arrives in Boston 10 p. , connecting f'or Vihite Mounotains and Portland at Wielt Rivr.

Niglit Express, witi Pullmian Sleeping Car attached, leaves Montreal 8 p.n., arrives at loston
8.25 a.m Tourists and Sua Batliing Excursion Tickelts (a great variety of routes) at greatly
reducei rates.

SATURDAY EXCURSIONS
Excursion Tickets fron Montreal to any Station on the Souti Etastern Railroid, inceluing

Newport oni Lake Mem >hremagog, and Stanstead, P.Q., good to stirt Satutrday aînd rettrn follow-
ing Mronday will bc sold at fare one way. For particillars and tickets, cat at te Oflices, 01ti
Po t Ollice ilding, corner St. Janes and St. Francois Xavier streets, or 202 St. Jaies street, cor.
of St. Peter, where also tickets for tie followinig Steaiship Lines can lie had :-Qiebec and Cîulf
Ports S. S. C o., for St. John liifa Prin ce, lEdvard Island i Anctior Line for Glasgow and
London, Eng.; lamib. Amt. Pa kjtet for inglandt, France and Geranaîy ; North Germntu Lloyd for
Enigland France, and Germnany.

CUSTAVE LEVE,

WILLIAMS SINGER

____- SEWiNG MACHWNE
The most popular Machine in the £VMarket;
Has a larger sale than any other Canadian

.Machilne, ani is universally alnircel by every laly
who las ever had the pleasufre of usig one.

kEir .Don't buy a Machine until vou have giv n
it a trial.

HEAD OFFICE 347 NOTRE DAME STREET,
MONTREAL.

D GRAHAM9
Manfttiiagingcl- I)irelCor.

~GUELPH SEWM GMACHMNE 00.

The OSBORNE SEWING MACHINEC navtsg eenwalded hoth Centnnials Medals an li Med I ii
tite Canadian Ward ai. the International Centennial Exhibition, Philadelphia, lai. yer, ii, atts haviig
been tinvarably awarei First Frizes wirever exhibiti silice they veret luit in tih itrkets, we can witih every
coniilece warrant them as First.Class Machines tii every reyect.Inipiectioi tid tria loase. Prie low. Termîii liberali. Stisrfactin gnatraniteed.

WILKIE & OSBORNE Manufacturers, GUE ILPU, ONT., CANADA.

THE HOCHELAGA

Incorporated by Special Act of Parlianent, 1876.
HEAD OFFICES

.194 St. JCt7fles Sti-eet, - - OV IEL
OFFICE BEARIC lS t

WILLIAi RUTIHEIIFORD, President. 1 , MICIIEL LEFEBVRE, Vice-President.
DIRECTOR>s :

J. K. WARD, Mayor of Notre Daine de CGace.
ihel Lefebre, aor of Coteat St. Lois nDuncan Macdonald Railwa ContraclorJoin McMillani, Dil Merchant, St. Henry. Narcisse Trudel, Mayor of t Henr

William Rutherford, Côte St. Antoine.
Legal Advisers-,Messrs. Cinose, Lusic & D nvi>so, Q.C.

Manager and Secrotary - JAMS GL ANT.
CASH PREMIUMS on Fire Insurancee for ONE YEat, OR LESS. Insurancos on the Mt UII'[AL

SYSTEM, for THREE YEARS,-RATES MODERATE.
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1VIONTREAL WHOLESALE PRICES CURRENT.-TIHUISDAY, SEPT. 131,1, 877.

Naneef Article.

BootsandShoes:
Be'Tik1outs. . ..

Ri)Bouits.. ilots. ..
Culi rots, pogged.
Kip1roa....

Split to ..inilConress ...

Spulit do
Priiella do ...
Cong. do ..

do, liincius ....
Mlisses'l'ebbledl & uîuiralso»

split doe ...
Pruniella dIo..
do Coig. le ....

Ch id' pebbled & IF1 II'ls
Split lo .
P.ruiella dl .

Ifiiuts' Cacks..........

* Drugs.
Aoues Cape...
AIIIIII ....... ............
Atneax.. ...
Casoer Oil ..............
Cauistic Soda...........
Creaiim 1aar
Epsm Salt............
0 ,xairct L.ogwood.
ndigo, Madras ...

Mtadder ................
Opiiin .................
OxalicAcid............
Po'tass lodide...........
Quinine ...............
Sula AsIh............
Soda IlICarb...........
Sal Soda...............
Tartaric Acid...........
Bleacliiig Powdcr.

Grocóries.
T'E A, (1i'-hiests. & Cd.)
J apall, celn. to iier > l.

mutld. togood.

'îVl>oîesole

ates.

S c. Sec.
2 00 2 50
2 50 3 00
3 2> 50
1 25 1 35
1 0 1 10
1 75 2 26
1 10 1 50
0 90 1 10
060 1 50
050 125
0 50 100
0 90 1 15

7 1 00
50 1 0
60 1 00

0 55 0 75
050 0 60
050 0 75
0 25 0 75

0 16 0 18
0 2 0 21
0 il 0 13
0 1.1 0 00
0 3 0 3£
027-0 3
0 2 0 2j
0 10 0 il
0 75 1 00
0 10 0 12
6 50 7 0
0 15 0 18
4 40 4 6
4 0 4 80
1900 200
825 3 50
1 15 1 25
1 47 0 50
1 87.j 2 00

0 25 9 313
0 38 0 40

Wi'olcsile

S c. S e.
O 45 0 00
0 24 032

0:23 080
0 50 0 65
0 a7 0 49
0 55 065
0 55 0 75
0 30 0 40
0 40 0 0
0 22 028
0 26 030
0 25 0 325
0 40 0 45
0 50 0 70
0 30 0 325
0 40 0 45
0 55 0 75

Naie of Article.

Japni finle te iiiest per lb.
Japai Nagalsaki .... .
Y. I1yson com imoni

to good............
nlie te flinest..

G un, pi, lir lu ined.
Good to hine .

fin to lilest
imperial, meed .....

Ciolce te linest.
1' Tankay, cci. te

good ..............
Oolo1g ...........
On gou comimlon...

mlîedlin....
file te finest

Souciong commuion..
mledlim..

Fino to choic.....

COFFEES, green.
i1ocla............. por lb.
Java, old Govt....

..r.ibo.....
Cape...............
J amaica...........

io......... .......
Sing upore & Ceylon
Ciicory ...........

SUGAR, (Celke. & lIlB.)
Poite ltico........ per lb.
Cuba....... .....
iliarbadoes..........
Yellow Iefiied.....
Dry Cruslied
Graoi>nlated

SYitUI8.
Ai»ber 60 days....lper gal.
Silver Drip iid HilneIy. "
olasse.s (iiarbados) ilids

Trini dad ............
Sugar lionse.....

Niane of Article.

Fruit.
Loose MlimcItel..per box.
Lii yrs in boxes,.
s IIIas...........per Ib.
Seeiless ....
Valentin (New) ... .
Cîrriits.
Prit >.
FIg4 .........
AI ,oissiîe i

boer, ..........
Il. S6. Alnouîds..
S. ...
I aits.....
Filberts..
lrazils.n1eur .

Spices
Cassia ............. er lb.
Mace...........
Cloves........
N ut megs ..........

Jmiatica Gingerl,Uibl.
Africin............
i'ineit ............
replier .............
Mustard, 4 lb. Jars

1 lb

Rico.
Arracan, &c. cr100 lb.
bago .... ...... -pr1 lb.
Tapioca, 'Iii..

Flako..

Hardware.
Tij ('fourmaouthlie):

Block, perlb............
G ria ...................
Copper:
I'ig ................... .
Sheet ...................

Eluset, or Ar i. WI%01CFILIU
Rates. a. ites.

c. S . col N'its: 3 in. t 6 in..

125 1 60 . ......
1 20 1 35 lt>................. .

4 aeoî,izecl roi: No. 2 0 7 0 71
s.....................O0 7j 0 8

i 61 as ........ 0. 0. .j> 6

6 10
i0tc>t Mz's.. 020 25P OIT20 21 Iig 1roi>, Gartei>errie,..

3 5 .............. 210022 0
1:43 Eg> iltio. Ne). 1......18 1)1 19 ()0

7 5Siiiii>erleil . 2q (>0 21 066
9 O| erbrande, No.L 19 9925 >60 p>t 100 LS.. i go 2 10
2 82 5 2 25

wu'q .90...... . . 70 550
15 17 ........i6rs 2 50 2 66
21 22 Calida Plates
-12 .1 Ihttte»,................3 0) :1 60

60 l) Arrow ................. >1 4 120
21 '2 ll :" !%.......... 3 75 4 00

26 20 Irs>il..............i 4 0 4 20
18 20 .................. 3 75 4
10 i1

No. 10, per bouille. 20 2 30
17 (s . . 259 260

12, 30 2 90
1. Î 7 . perb . 30 34

SC1e ............... 50 300
4 >0 4 0, 1G CI>:>rcu»1............6 50 7 011
0 22 0 23 l. 0 900

2 n t 15 uc ...... 310501i0o
hu1 ge....... ..... 550 600

Luth ............ ...... 0 07 0 09

hides, p oe 10nt b.

l 21 O ! n Grec salIed, for No. 2
S24 0 N1 re........ ..... 00 2 00

E rig il le, I 1i.c. N.] 1 00 19 00
0 o22 0r23 No. 1 00 2 50
0p-2-7 0-r28 Ne. 3 50 7 60

E-Rtaiers will j;lease bear in mind that the above quotatîono v>iù on!y to large lots.

Ontario A dv~ertisemencuts.

W. BELL & CO.,
G UELPIH, ON>TARIO,

Centepiial Medal Organs
AND ORGANETTES.

-- o---
Silver Medl at Ountario Provincial Exhi-

bition for 1871.
Suiver Medal at Centenn'al Exlhibit on or 1876

GALT, ONT.

QUEEN'S HOTEL,
A. H PEATIA-Ni

PROPRIETOR.

Free Onnibius to and froin the Trains.

M. O'DON~OVAN,
PRACTICAL CARRIAGE BUILDER.

WHITBY, ONT.

Ontarlo AdvertlsementNs.

Guelph Steam Confectioner.

MASSIE, WEIR & BRYCE,
Successors to 31ASSIF & CMWBIpELL,

Manufacturers and Wholesale Dealers in

Biscuits, Confectionery
AND CIGARS.

FANCY GOODS A SPECIALTY.

ALMA BLOCK,
GUELPH, ONTARIO.

CHAREIES iRAYMOIND
IANUPACTURER OF

Lock-Stitch and Chain-Stitch

SE'WING

MACHINES
To work by hand or foot Power.

GUELPE, ONTARIO.

Ontalîrio> Advyertioeaents.

GALT, ONT.

Corner lill and lain sStreets.
*jTOMAS~ CO LWVELL, ProprIietor.

CABS MEET EVERY TRAIN.
Livery Ï1 connectot vith the Hofcl.

GUELPH, ONT.

Opposite Grand Trunk'Pitssenger Station

JOHN HAUGH.
PROPR IETOR.

Frec Omnibus to and from all trains
for Guosts.

Good Stabling and Livery in cotnectioît.

The George Moorhead Manu-
facturing Co.,

Ianufactureors ofFURN' TURE n ail
it,. bra.cnce,

Inporters of Carpete, Curtains, and Gencral Jlouse

184 te 198 KING. STREET,
LONDON, ONT.
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0 00 0 00
0 08. 0 o8
0 o8 0 09
0 8 0091
0 104 0 il
0 91 0 105
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MONTREAL WHOLESALE PRICES CURRENT.-THURSDAY SEPTEMBER 13th, 1877.

Nages of Article.

leather (at 6 m ths:)
In lots of les thani 50
sidesO.c. hiigber

Spa'sh Se, 1stql't
lieavy wgts., per i

Spais Sole, 1st
quality,mid.wts., b

Do. No. 2............
Buffalo Solo No.1.
-Do. do. 2.

Slaufhter,heavy.
Do. Iht ........ ...

Zanzibar No. 1..........
Do. No.2.........
Ilarness, best..........

No. 2 .........
Upper heavy.........

lîght............
Grained Upper.
Red Uper...........
Kip 8 es, French.
English..............
Bomalock Calf 80 to

40 Ilbs., ...........
Do. Il ght...........
French Calf........
Fine Calf Splits....
Sto a Splits..........
Spus ,ar, par i.

mal ..........
Extra fino Shaved SplIts..
LeatierBoard, Canadian.

Enaelled Cow,pr ft.
Patent................
Polished G rain...
Pnbble, Grain ....
Buff .......
Russetts,liglit.

l'eavy.. ...

Ced 011,NeOifoudland.
Straits nun-Amerian..
Straw Sea. .....
S. I. l'aie Seal.
Pale Scal, ordinary.
Lard 011 ............

Wliolesate
Rates.

$ o. $ c.

0 24 025

023 024
0 22 0 23
021 022
0 19 020
0 24 0 25
026 027
021 0 22
0 18 019
025 0 27
0 23 0 25
0 33 0 35
0 87 038
0 36 0 38
0 36 0 37
0 3b 1 40
0 65 0 80
065 070
0 60 0 76
0 50 0 60
1 15 180
0 30 0 35
0 25 0 27
0 26 0 28
017 0 21
0 30 0 33
0 12 0 14
0 17 0 18
0 17 0 190 111 o 1
o 13 0 16
0 12 0 16
0 30 0 871
0 20 o 30

0 521 0 571
050 0 55
060 055
0 

5 7 0 60
0 52j 0 55
085 95

Name ofArticle. Ratesale

Linseed raw.....lboiled.
Olive machinery.

eating.........
qt., pet case.

t.
Lucca, Flasks.

Sirits Turpentine.
hliale,reile d...

Paints, &c.
WhiteLead, gen., 100 lb.

kegs.

White Lead,genuine .
in Oi, per 25 Ibo.

Do., No. 1..........
2..........
3...........

White Led ,dry.
Red Lead............
Venetian Red, Eng'li ...
Yel. Ochre, French.
Whiting.............

Produce.
Grain:
Treadwell..........
Canada Spring, (No. 1.)
New Fall ...............
Oatis.....................
L. C. Barley, per 48 lIs.
Pes..........per 66 ibs.
Oatmeal.................
Corn....................

Flour.
Superior Extras........
Extra Superfiue.... ....
Strong Bakers....... ..
Fancy ................
Spring Extra........ ..
SuperfIle ...............
Fine ...................
Middlings...........Pollards ................

c. $ c.
()64 0 68
0 70 0 75
1 V21 1 05
1 7 1 90
2 60 2 75
325 8 30
4 00 4 20
5 00
0 47J 0 50
0 70 0 75

9 50
8 50
6 50

2 50
2 10
1 75
160
0 0 77

0 ' 0 2À
0 2j
0 76

1 35 1 37
1 30 0 00
1 30 1 35
0 35 0 00
048 0 55
0 90 000
5 00 0 00
0 57 0 8

Name of Article.

U. C. Bags....per 100 Ibs.
City Bags............

Provisions.

Butter, Townships. pr lb
Do Brockvit1o......
Do Morrisburg.
Do Western Dairy..
Do Store packed....

Checese, fine ........
Pork, mess, lspected...

Do thin mess .......
lam, smoked ..........
Lard .......... ats.

.tubs.
... .. tierces.

Eggs, Fresh..........
1Packed...........

Tallow randered .
Beef, >rime mess, T'rees
Iindia Mess ... 1
'rime mesa brIs.

Mess
Ilops ................

Wool.

Fleece...............
Pullel Wool, Super.....

No. 1..
Medium.. .

Wines, Liquors,etc.
Aie Englishi.......kts

.........plts
Stout: Guunesas'.....qis

.pts
Montreal, ....... qts

.... pts
Brandy: lienniessey's..gal

"l .Case
Martell's .... gai

.. case
IBisquit.,Dubouchu &Co.gal

** '~ ... do
do

S .... do

gErReailers willplease bear in minei that above quotations apply only to large lots.

180 St. James Street, Montreal.

ADVANTAGES OFFEReD.

This.Company makes a specialty of insuring Parm Property, Private
Residences, and non-hazardous Property against loss by Pire or
Lightningu.

Itpays all losses caused b' lightning, whether lire ceeues or not.
it ures ,ive Stock vaxat deat by lighteing, either in the Building or on

the premises o he Assured.

O FPFI CE RS:

WtLLIAM ANGUS, Presidentt. A. DESJARDINS, MP., Fice-Presi<lene.
E DAAD I. GOFF, fManaging Director. J. H. SMITH, Chiqf Inspector.

WM. CAMPIIELL, Secretary

N.B.-People destring Insurance ta this Company should lie careisl about
giving tieir Ris1cs te Agents of rival Companies, who claie the Conpany they
represent to be the same as ours. We hear of a great deal of ths kind of dlishonesty

'î - being practiced on the public.

INSURES FARM PROPERTY AND PRIVATE RESIDENCES.

CANADA LI ASSURANCE COl
The following statement shows the relative progress of the following Companies

durig ^e LST FIV year:-

Namie of Company. No. OC Policies issued and anount. Amount in force 1 7in S.

CANADA LIFE....... 7,525- S11,690912 $16413,373
Confederation î .......... 2,781 - 4,004,689 4,08 9

CANADA LIFE ASSURANCE CO'Y.

A. G. RAMOSAY, l9anaginag Director.
I. flLLS, Secretary.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46 King
Street West.

J. W. MARLING, General Agent for Maritime Provinces, Hesslein's
Building, Halifax.

R. POW NALL Gelioral Agent for Province of Quebec,
OANADA Lirs BILDLSGS, 182 ST. JAMES STREET, MONTREAL.

.122

1
Rates.

Sc. c c.
2 75 1 00
3 35 0 00

0 21 0 22
0 20 0 2L
0 20 021
0 18 019
011 0 12
0 12 0 12J

16 00 16 50
15 25 15 50
011 0 12
0 iM 0 12
0 il 0 11
0 141 0 10 14 0 15
0 13 , 0 14
0 08 0 08

25 00 0 00
27 00 0 00
1 500 080
17 0018 00
0 00 0 00

0 25 0 30
0 2 0 30
0 22 025
0 24 028

2 50 2.8%
1 65 1 70
2 0 2 70
1 -,0 0 00
1 15 1 24
0 70 0 75
a 10 3 25

9 374 10 00
3 00 3-10
9 25 9 75
2 50 2 t0
7 50 8 00
9 50 0 00

11 00 0 (K)
13 50 0 00

Name of Article. lesaloRates.

c . S c.
Jules Duret&Co g al 2 50 260

J case 8 00 0 00
J.Robin & Co. gaI 240 260

tcase a800 0900
rinetCastillon&Co.....gai 250 260

case 8 00 0 00
. do 10 25 0 0
.do 11 25 0 00

8 ................... 12.8 00à Ç

V. Chaloupin..... gai. 2 40 2 60
OtardDupuy& Ce...
Reiault &Co. J case 7 50 850
Chealper slippers....... gai 2 25 010

.case-qts 5 00 O ü0
rrish. Wlhiskey-
Mitchell's.. ......... case 6 00 6 50
Dunville .............. case 6 00 6 50
Roe's................. case 6 75 7 75
Scotch Whiskey: ...... gai 2 25 2 30

case-qts 5 00 5 75
Rua: Jamaica ......... ga 2 20 0 00

Demarara . gai 1 85 1 95
Geneva gpirits . gal 1 571 1 65

Greenc'ses 8 80 3 0
Redcases.. 7 50 7 75

Champagne, (cases)
Moet Candon......qts 18 20 00 09
Louis Rinderer.... ...... 22 50 24 6<.
T. Ræderer Carte Blanche 18 00 00 00 (ý

Gladiateur- 20 00 00 00
Piper Heidseeck.......qts 20 00 0 00

I. iper & Co. Carte BI.sc. 
2

4 0
0 

0 0
Jules Itunmm Dry Verzenay 17 50 19 00

Extra Dry ... 200021 50
Private Stock 22 50 24 00

Bolliunger Champagne...Q4s 20 000 00
Port & Sherry, per gali. 1 50 4 100

Claret. (cases.)
(;ruse & fils[wiredl-M1edoc 4 50 5 25

St. Julien 550 625
MIar aux 7 00 7 75

Ponte met 9 50 10 25
Chateau Lafitte '65 &'69 25 00 26 00

Cette Ports........... 0 85 0 90
Tarragona .. O 90 1 50

Native Wines............. 75 1 0
Caniada Rye 25 u. p. . 105 0 00
Canada Spirits 50 o. p..2 00 0 00
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InguranCo.

Royal Iszrance Coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.

Liability ofSharcholders unlimited.

CAPITAL- -- - - $10,000,000

FUNDS INVESTED - - 12,000,000

ANNUAL INCOME - 5,000,000

il EAD OFFICE FOR CANADA--MONTREAL.

Every description ofproportyinsured at moderate

rates ofpreinium.

Life Assurancesgranted in aIl the most approved
forma.

H. L. ROUTU,

W. TATLEY,
ChiefAgents.

Northern Assurance Co'y
OF LONDON.

OF GLASGOW.

Capit ancd TC9ustee Fwtnds
Representecd:

$28,367,000.00.
As General Agents for the above Influeiitial and

Liberal Firn Insurance Companies. we are enabled
te offer te the Public unequalled facilities in are la
suran ce. Al classes of Risk laken at current rates.
special Inducements for Dwelling House Risks.

UNION BUILDINGS,
45 ST, FRAWNO .IS XAVIER STREET,

MONTREAL.

TAYLOR BROS.,
Genoral Agents.

VICTORIA MUTUAL
6ro Insurance Co. of Canada.

Hamilton Braneclh*
Within range of Hydrants in Hamilton.

Water. Works Brancl:
Wthlin range ofrHydrantsinany locality laving

efficient water-works.

General Braclit
Farm and othernon-hazardous property only.

One branch not liable for dobta or obligations ot
tbe ottiers.

GEO. H. MILLS,President.
W. D. BOOKER, Secretary.

HEADT OrFoE .......... sIiTrON ONTAIRU.

STOCKS AND BONDS,
Reported by J. D. OiAiWFOiD & Go., Members of the Stock Exchange.

INSURANCE COMPANIES. - CAnAkr A.--fMontreal Quotatios, Sept. 131h 1877.

No., Lau Share .Arnount Laet Sal C a n"da
NAM oË CoMPANY. Sharon. Dlvldend. par value. pald per pur Sh2 % quoellOe

per year. Share. pur 0t.

British A merlca Fire& Marine.. 10,0 0 6-.O... .50 $50 $W i li
Canada LiHe .......... .............. 2,500 6 400 50 85 170
Citizens, Fire, Life, Guarante & Acc't 11890 100 10 lo
Confederation Life...................5,000 8-12 mo. 1o0 10 10 107
Sun Illutual Life'.....................5.000 3-12 me. 100 r21 121 102
Isolated Risk, Fire ................... o,0 .. 100 10 0
Provincial Fireand Marine............6,500 4-Orne, 60 75
Quebec Fire.........................2.500 121 400 130 120 12ni
Queen ,City Fire ... .................. 2,000 10 60 l0 in 100 106

.Yestern Assurance...................000 7d O mu 40 20 s 19 141
Royal Canadian Insurance............ 000 100 10 82 85
Accident Ineurance Co.of Canada.. 200 pr et 100 20 20 100
Canada Guarantee Co..................2233 8 pur ut 50 20 20J 102J
Canada .Agricultural Fire pald up.................... 100 0 .

10 per et. paid up 10,000 100 10
Merchants' Miarine Insurance Co... 00 8 pur et 100 20
National lnsurance, Fire............. 000 . 100 10
Stadacona Insurance Co., Fire and Lile 50,000 100 10
Ottawa Agriultural.................10,000 - 0. 10 01001

1 BEtTîaIBANti POiEOIN.-(Quelatie,. 'Ott ISe London AMerel, Aig. 29th, 1877.)
flriton Siedical Life...........20,000 10 p.c. £10 2 .60 sis ...
fi-itou Lie Auseciaition...............10,000 5 1 1 1
British & Foreign Merne........ 150,000 .0 20 4 15
Commercial Un ion Pire Life& aine 50,000 28 -0 mo1
Ediîburgh Life5....................... ,000 10 100 15
GîardianPire aîd Lire. ............... 20,000 15 100 50 77
Imperial ire. ............... 12,000 £5 Pit. 100 26 143
Lancashire ire and Lire............5121,000 40 20 2
LieAssociation of Scolad..........10,OO 3 40...
London Assurance 'Corpor n . 25,82 48 25 1p2e at.
L ndonî & Lancasiîire 11e ............ 10,000 10 10 
Ltverpill & London & Globe Pire& Lire £891,752 60 20 2 141 xNortlrî Fire & Life .. ..... .... ...... 0,000 40 10( 
Northi Britisi & Mercantile ire & Lire 40,000 2 50 .. 43 .
O woenix Aire.........................6,722 £lOk p. . .... 251
Que n Pire & Life................... 200,000 20 0 . 3 .
Royal Insurance ire & Lir.......... 00000 '31 20 3 18-8 x n
Seotii Comm erciali Fire & ire.. 5000 1 10 2 811
SEotii Imperi....ire ... ......... 50,000 0 10 1
Scottiln Provincial Pire & Lire....... 20,000 3015 0 3.il
Standarl ir ....... ............... 10,000 £5 0 12 p..h

T e lability on ai aek .tc a d te Ca,aa Guara ee Co.y in limiled te double the Amouni of the
SîLfAscribed Capial. On ait otliera. tocke . l. liab.l.tie. of. .. ar.h.lder. .a utretly linitd to t0e0 a0neît of
Subcribud Captal.

i ' & L n AdvrtisGnbnt Fras ben publisd in the JoURNAL

NorhernSo Fire & e-.Q.. ........ Ass,000c Co,40ef h olw

Not Bis&ea lei F atement 40ow ti relati v pogres, of the rollowing Compaule
duig teLASI FIVE years:

Naine 0f Comnpany. No. of policlea iud aîîd aniount.

CANADA LIE.............. 1,690,012
CoQeF re eraio ........................... ... 2,781- 4,002,080

'lie $aid tatimet lu Iieruby ofiially leclared by nie te le a flagrant miarpresfne.atin a ail b . .. 00
paetfron t le rolio%%iîîg figuîres nxiracled rront the G overn ment relu rnu. 'lietliers aid îuierepresentaiiou

ttlhmpfu or oiFre in, lie C...ada Lire l6 lereby calied upoî te explaii and apologize for.

cXTtAis PRO GOVEtclMLNT 1. .TU.0NS.

CANADA LIFE. CONFEDERATION

No. of ro icies issued. Amount. No. of Policie msued. Amount.

1872 1512 $2,114,094 1206 81,833.790
1873 1651 2,267,013 467 649,300
1874 1279 ],854,766 . 1107 1,52,908
1875 1593 2.443,311 1005 1,383,915
1876 1396 2,227.900 1104 F1,500,746

Total for 5 Years. 7431 S1,0907,084 4889 $6,920,659

N.B.-In judging f tlie ''relative progress '? ftlie two Companies, 01hc fact must net lie lost lght or
that it las taken the Canada Life about ryears te attain their present position, while the above resuli have
beenî accomplished by the Confederation during their first filve years. It might have enabled the public lo
have formed a more correct opinion upon the subject liad it been shown (only It did net suit the purpose of
thec Canada) that the Confederation lied a larger number ofpolicies(amounts aboitequal) ln force at the eid
of its flifth year, thani the Canada Lire ut the end ofite EIGHTECNTIT year.

163 St. James Street,
MIozvrirtAL, 12th September, 1877.

U. J. JOHNST
Provincial 'Manager Confederation Life Jlsoelaileii.
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lflt.Ui arct

Fire and Life Insurance Comnpany.

S bcribedi Caitl .£2.000,000 Stà-

Rcveiîc efor.1871-------1,283,772

Acciîîiilibcd uiîs -- - ,51V75

ACCEP1TE» AI' TUdE 0ItDINARY RAtTES OF.

Mtodcrabtte s ofI Prctîîivîîus, andxu s:tccial sulicuie
iiitlb)E£l te, iiiccb blie varioiis colutiiigeicies Celi-
îeced '.viii luis ilelartinîenuî b.

hie liex DISTUL'TtI
t ON 0F PRlOFIT'tS 'till

take pliace oii 3lst*Dîîceciiie, 18S0. Ail pi-cica
on Uie Participauting Senle, ellieuteil un or blhre
31îsi Deceiiilîcr, 1876, will, in teiîng of tic illes

of lteL Ooiiijiaîîly, raik, in, flinat Division fuir Fivc
Ycatrs' Bllus.

MACUQUGILUL & i)AVIDS0N,
Gciicral Agents.

WmBWING, Thepector.
72 St. Fritoçois Xavier St., Mciitreal

R. N. GOOCK, Agent,
26 Wellintigon Street, To'ironîto.

Queni ,Inistrancoe Ca.
tOF ENGLAND.

PIRE AND L,1I FI .

Captal............2,000,000 St--.

JNV......... FbES£660,8 18.

FOI't13ES & IMNuD)GE.

o CisA AGeiats litda

0 .BERLIN. 'r.

Nt.sstrec.

KIILEY & LADRIERE,

GENERAL INSURA1WO ru IGEIXTS &ý
COMMIBSIOX MEZ EAUTS

Quuran iacflANsIc Osioa'.,-

TTAWA AGR10ULTIURAL flqSURANCE CO,

SUNA MUTUAL
Life and Accident Insurance Co.

Preiet. A1t$,i Woî,icuMArt., M.P1.
lsaaigDrector.-M. Il xîrtn1

Directors
T. NVrkiia,, Knq., M1.P. T . ..Cixin .a
A. F. Gauît, Esq. ,Jainus Ili: t s1
M. IL. nîlilt, Wqi. 0 Muenîl'. Eut.
Aý. W. t>gilvie, Enq . Mh.11 P. Hl. .ttlîltî,,E

Toronto Boardl

A. 31 Stiinli, ES,>. M. 1'. 1'.
W:îLrrisîg ltc'îîîtciy, Es,>. Jolin 1'iskii, En,>.

lion. 2:. C;. Wtoud. ,Anîges Leeîr sqi.E<.,

AS( Aytiiin TinICIsrS IIi' LANMIiA Wi ar'tltr<i

insiîiiîgy nrCrintl u SIltIi,ly'lIlg t. Mr ly 1I

Tinitittv. A nn , n ttîiira lO t ii i t he rtttt',t.
hoittestor hti sitt iti%ilA c UFie tLith

cIlice of Uie Blik ini this City, cii

Monday, the Sth Octob er i'coxt,

atTI1REH o'cloc P.M.

l3y ortier of tic oetrcl.

P'. WOLFERSIAN T1Iî1)MýM

T HE MOL S O'S BANKI

'Thi Slîarclioldcrs ofe UiMlolson's Baink arc

]icrcby notilicld uiat aI.

Dividend of Four per cent.,

îîpoo thec capital stock w'as titis day olcclarcd

fer. the clirrciut iîalf-ycar, and t1mb tUie saine

iill bc payable ait thc office cf, the B3ank ini tliis
ci ly', on and Lifter flic

'First Day of October next.
Vie Transfcr B3ooks '.uill bie closed fron'i te

7tbh to Ulic 29tlî prox., ýinclusive.

flyý crdcr of Uhe Be0ard.

MIODleal, Asîgîîst, 31, 1877.

TIIOIIIAS,

Otan uit.

St. LOUis Hotel.

','lii ;Int ,, i li n iriviilluit Ilr.inlltii
ln.îILy l QîebLnIl n<i t -oiligli filiyai.lo

1,lainiiu;iiit iiiiii$ raitel, liaiviig iiiaioiiial Itili
ori rtciilituae l]Il vLn.iý f
Ii Iiolt uligli ttiiil mi hlie IintLIuziti :i.ii nie

GaVVtm r deinl). Ille in laiI, Ilin lespil'aîIî', Il
lIînil'Aiiiea. a id OIIi',li:it I tii c ,o wlicli tiill

(ltva,î iew iis il iiiigiiiceii fciIv ar wlicl
Q iitliii l hsi iu SI celtia t.il , :îiîil Ivilili îs iliiIi

pai's,,d fl ill:> Îlzlrt ofi Ie ivorijl

AMRICAN HOTEL,

C'orner q/ J? îy 1",roand Slrîels,

Tis I J cil ?litis licie rebluilt aid % ni

iuisblîc lironighoiîl, i iul wvill îmow bu foiîîîîi se-
cond Ut îîoîîc fuor coliiiieinî iici. Vie îîiost

cculridly sitiiate.d iti flic City.

Albion Hotel.
PALA CE STliEET-QUEBEC.

lii, Iii-St-cliss Il oe lis bu'eii Ilioroiiglily 'unie-
Vat il.(];, Te reiLlis iirc Ii tiebt ventila tcî andî liii'
isileil il, l'lie t)eîîiîî muii. Thle îiî'oprietor lieues tîy
Stict pernoiiiil iillieiflioiil t h UiWns ori lis guesteý, te
liecl (tit sIqIîiîcit <ind iîjî1 îrîval. 1 1

WILLIAM ]X1RWlN,

Mo 1 nftaini Hill HOtiSe.

Thiis ltitl, se wvell kowi te the public bias
licou îcw1y fiirîislied tlîrolîgiioiî elnd olrriîs

c'ery coîîilort t flic trav'ellinig public. Tabîile
sumcrioi'. Siilul siiniçiil reoins C'or CiiiiiLreiit

tranclleus. Mlise localcît Ceoveuîicît te 'Rili-
wtt'.N' Oupuits aîi taîsot.Landitîgs. Terniîs

E.M N & CO., Froprietors.

RevreHouse,
NEIL IfcGABNEY, Propridior,

BROCKILLE, ONT.'
Fiee Oîeîitiîls te zillil frinil Steacalîs înd failwny.

Allani House,

2 ERTI, .ONT.-
Oînulbu siteets ail trains.

GeoI0l Sîîîsiple IttOOMB for- CommiercialTrvlr.
llilliar d lZoeîîis aîîd Firit Class Livery îittacluil.
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THE MONTREAL

JOURNAL Of COM BRCE
FINANCE AND INSURANCE REVIEW.

One of the Largest, most Reliable and Best
Commercial Papers in the W'Vorld.

It circulates in every Town and Village in te following Provinces

ONTARIO, QUEBEc, NE'V BitINSWii, NoVA SCoTrA, PUrNCE
EDWARD ISLAND, NEWIOUNDILAND, MA ITO3A

AND IITISH COLUMBIA.

In addition to tlhese it has naiy subscribers in the

United States, South America, England, Ireland, Scotland
ana France.

As a mcdiuin for aCvOrtisors the JoUNAL stands unrivallcd.

TJEfliIs OF SLJEHSCR NPTEIO>N:

with the Dominion Government, 850,000

Insure wi1th the __

CHAS. D. CORY,

Manager.

JOHN WINER, Pres't.
GEO. ROACH and

THOMPSON, M.P.,
Vice-Pres'ts.

COMPASY.'Ý
HEAD OFFICE-HAMIILTON, ONT. lPER YER, PAABLE N ADvAc~. Upital $I ONOo

$2.00 PER EAR PA A L I D AN E apital, $ 1,0 0 0 ,0 0r%
Address M. S. FOLEY & CO.,

NREL _SI _ & BETrUNE,G'nraet
MOT.EA.1LONTREAIl ; Offlee, 329 NofrcDne Ste

TORONTO.

MCGAW & W INETT, Proiprie0tors.

. Besidles being the miost elgatl furnishedI,' the Qu1ceen's is thle o13 hotelaccorngto conngo rllit -, Elevat. Prices, a g

[Lcr i\Iolcatio or&co. Or.ET , Pru'pisrito ý rs. lLtc

FIq anU IRANnrmO)

TOME BmR§ITISH AMERIC"A
AssuIrancAe 4 Cmpaniy.

INCORPORATED 1833.

HEAD OFFICE :
Cot. of Couir aid C/hucû S/t'ees, Toronto.

BOARD OF DIRECTORS:

liON. G. W. ALA.AN, M.L.. 1UGH VeLENNAN, EsGORGE J. BOYD, EsQ. pETIi PATl'RSONlION. W. CAYI;Y. g0. S1) RIOOU'r 1sý.PELEiG ROWLAND, EsQ. JTNO. GORDON, EQ ED. IOO'PEl, EsQ.
GO VERNOR ...--. ..... .. P..ETE PATTERSON, Esq.
D11PUfT G O VR RN OR .-. · · ·..-... ou. Wl'M. AY L EY.
INSPECTOR .. ... ... JOHN P. McCUAIG.
General Agents .-............ KAY & BANKS.

Insuîranees granted On al ydesc ¡ptions .f po ery a inst lois nddaînage- by fire antl the plri of inland navigation. Ageneles establisi)î*di ýOie principal cities, towns, and ports of shipment throughout theProvince.trogou

F. A. BALL, Manager.



Insurance.

Accident Insurance Co.
OF CANADA.

The only Canadian Company sole-
/y devoted to Insurance against Acci-
dents, and giving definite Bonus to
the Policy holders.

h1uis ompany is not mixed up
with Life, Fire or any other class of

Iniurance. i is for

ACCIDENT INSURANCE

alone, and can therefore transact the
business upon the most favourable
terms, and a secure basis.

.President :-SIR A. T. GALT, K.O.M.G.

3KANAGESR AND S0cETARY:

EDWARD RAWLINGS
3,!ONTRIEAL.

AUDITORS:- EVANS & RID»ELIL.

SUR ETYSHIP.

THE CANADA

GUARANTEE CUMPANY
MAKEB TE

Granting of Bonds of Suret yshi»p
ITS SPECIAL BUSINESS.

There is noro NOEXiJUSEfor any em-
ployee to continue to :boid bis friends under
such,. serious fiabi/ities, as he con at once
relieve them; and be

SIRETY FOR HIMSELF
by the payment of a trifling annuat sum to
this Company.

Tbis Company is not mixed up with Fire,

Marine, Life, A4sident or other buiess ; its

who/e Capitat and Funds are so/e/y for the
security of those bolding its Bondi.

JANUARY 7 th, 18 76.-Thefuli deposit of
$r0,000 bas been made with the Govern-
ment. Itse on/y Guarantet Company that
bas nade any Deposit.

ElSAD O8'FICFA -MoWTREAL.

President:-SIR ALEXANDER T. GALT.

MIanager:

bDWARD RAWLINGS.

AUDITOES:-. JEVANS & RIDDELL.

STOCKS AND BONDS,

Reported by J. D. OnAwlono & Co., Members of the Stock Exchange.

FAItE.
0/) I

- ...-........------------ -I
Canadian Bank o«Commerco....

[ Cunsolidated Bank o1 Canda....
Dominion Bank...............
Du Peuple ...................
Kastern Townstips ...........-
Ixcehange Bank..................
iederal Bank,................

lilan ltton........................
Inperial Bank...................
Jacques Cartier....... ...... ...
31.clîanics' Bank ...............
ilerciants' Bank or Canada .....
Nietropolitan .................

0 odsong Bunk ................
à1ontreal ........................
daritim e ........................
Nationale ...................
Ontario Bank................
Quebec Banik ...................
taudard.........................

Toronto ......................
Union Bank .....................
Ville Mario.................... .

B JIritist North America ........
B3uildlg and Loan Association........
Canada Landed.Credit Co ... -......
Catnadal'erm. Loan.ond Saving Go ...
Dominion Saving8 & linvestient SOCS..
Dominion Telegrap Co .............
Farmers'Loan and Savings Co.
Freoliold Loan & Investment Co.
11arnilton Provident & Loan...
lfuron & Lerlo Sav. & Loan Soc,..
Ialerial Building andSavitg Society..
London & Caon. Loan & Agency Co.....
Montreal Telograp Co ..............
Monitreail City U as Co........... ....
Montreal City Passenger Ry Co.........
Montreal Buildim Association.........
Montreal Loan & Mortgage S'y.......
Ontario Savings & Inv. Soc..........
Provincial Permanent Building Soc....
Richelieu & Ontario Nav Co....G....
Toronto City Gag Co................
UnionermnanentBuildlng Son..
Western Canada Loan & Savines Co.

Capital
subscribed.

4,000,000
970,250

1,600,000
1,272,354)
1,000,000

800,000
1,000,000

910,000
2,000,000

500,0O0
8,697,200
1,000,000.
2,000,000

12,000,000
1,000,000
2,000,000
3,000,000
2,500,000

840,100
2,000,000
2,000,000

4,866,no6
750,000

1,000,000
1,750,000

800,000
600,00(
400,000
600,000
950,000

1,000,000
600,000

2,000,000
200,000
2,00000

00000
600,000
500,OoO

10W,000
280,000

1,500,000
600.000
400,000

THE CI T ITZEN S'

INSURANCE 'COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars-$103,000
DepoBitec with the Dominion

Government.

EAD OFFICE,- - NONT REÀAb

No. 179 ST. JAOS STREET.

DIRECTOR S.

Sr llug1 Atlan, Presldent. Adolphe Roy.Vice.PreB
N. B. corse. Andrew Allan.
Jlenry Lyman. John L. C8assdy.

Robert Andergon.

3DWARD STARK

ACTUARY.

ARCJ.DIJ McGOUX, Secretary-Treasaurer.

Fire risks taken atequaitable rates based upon
their respective merits. All claimas promptly
and liberally settled.

ONTrIo BRAovon-No.52 Adelaide St. East Toronfo

Capital
piad-up.

1

STOCKS AN» BONDS.

SECJRITIIES.,
Con. Uoverrnnvt Dabuture, Op. et.

1877-80 ...................... ....
DO. do. 5 per Ct.......
Do. do. 5 per et., 1885.

Dominion 6 per et. stock ..............
Dominion 5 per cent. Stock............
.Montreal larbor Bonds 6 p. c. .......

Do. Corporation 6 per et. Bonds.
Do. 7 )cpr ct. Stock...........

Toronto City 6 per et....................
Co. Debentures, Iont.)20years 6 per et.
Township Debentures, (Ont.) 6 per et..

EXOHNGE.Sep
t. 1810

Batik etLondon 60 days ........ 1 108
Gold Draos on 2ýew pok........lo joPar
OoidinlOew Torkatap.in...............1103J

6v. R8.ILWAZ 0. ra. îO St(

100 AtlgtlC&S t. LWo.ogvoh....... ( .101
100 Do. ;i. v.tr 6.Io100 101

00Do. do. 3*d 3Iort. 1891......(00 go
ti 11.1 ni6iod lo1,vîtrott 0. ..11
(0D. d.lp.udot .. 00 84

100Do rf,,o.. . as i

100 Do Blq Mort ld, lit ehoro, e Xoot9
100 Do do -J. do Cg o11 94
100 Do do lia r,"cStock .oital 47
Ou0 Do do .d 0Prof Stok. oi1 31

s00 Do do 101 ooSto os(
SO Do b. p o Iorp D.b Oor(î, . 00;6
SOIOrotW-Mtv,, -f Cog... oit . j

( 00 Do b1 do Pop IS77-151-8.......t1
100 Do C, do do 111y......... ,l do

(00. DgI ,(o gp t rftISp01 (3

(00 N otfC-odo Op o lia Prof 1lood . .... 1 92
deS Do do ., do , 6 .... 8

100 ZNortioreo toooltoo,0p P. .. O
Dg do Opo,~op1ort itdo

100 orDy lrr7p.oflds 100 iforO t 70
(60 WoiOO, tOo7P. l3do, I.L31.,t 70

T.O,&D.1 ,ocoti, .... .o or . 78

Miontreal.
sept. 1811,

102 106
104 105

100 1011
99

101 102
101> 102
1163 1171

1011
99

12U TEÉ jJtZIZNAL 0Y OMRh-1AC A141) INSURANCE REVIEW.

16000,000
3,477,00

970,250
1,600,000
1,302,507
1,000,000

800,000
590,10
632,000

1,80,875
4506,510

8,125,526
697,400

1,9,D90
11,008,400

2,000,000
2,950,272
2,499,9J20

628,638
2,000,000

17,0004;866.06
750,00
000,000

1, 70,60w
400,000
400,000
000,000
886,749
963,401
600,000
200,000

2,000.000
1,860,000

00,000

F621,000
280,000

1,500,000
600000
400,000
800.000

1,900,000
230,000
270,000
275,0600
300,000

75,000
40,000
9,496

5,00,000245,000

4,00,000
400,000
5,000

5,0 00 (A
20,000

410,000

40,000
,0,000

25,000

1,70,000

10,000

85.000

280.6000

Dividend

6ionth.

3
4
..
4

ù

3
4
4

0

4
6
8
31
4
83
6
4

23
43
4

'6

4
5
4
5
4
5
733
0,
8
5l
5
8
0
o
5
n

Cloaing
prrces

Sept.18ath.

119 119~
83} 88
1223

85 88
102
723 75

100% 1011
97

1013
581 58.

68 68)
16 21
119 1I
159 159ù

100a

73 76
1541

65 69
605 78

120

1723
123 125
870
111+
142
117

107J 110
131 133
1171 118
147
74
62
1à
10
162
76b 77
1361 1861
131 133
140

281) WC



THE STADACONA
IRE ANS LIFZ INSURANCE H0PANY

0F QUEBEC
Capital - -

Paid-utp Capital

Fire.Prenium Revenue, 1875

Fire Premium Revenue, 1876

Lossespaid -

Government Deposit

- - - $2,300,000

- 220,000

- - 183,000

- 201,000

1- 248,000

- - 117,000

For the avoidance of any misunderstanding, Fire Policyholders are informed that the ACENTS
OF THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY
FURTHER CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencies, where Policies were issued, the Agent will deliver to
each Policyholder, entitled thereto, an unearned Premium Certificate, and receive the surren-
der of his Policy.

Quebec, 24e7î July, 1877. CEO. J. PYKE Ce n. Manager.

THJ

MUTUAL FIRE
INSURANCE COMPANY

Oi THE COUnTIES OF

Shefford and Brome.

IIEAD OFFICE

WATERLOO, P.Q.

Agets Directory.

W HLITE & WEATlERiEAD, Agets for tie
Canada Life, Canada Fire and Marine, Royal,

Western, National, .Scottislh Commercial Canada
Accideit and Canada iermanent Loan and Savings
Companies, Brockville, Ont.

F RASER & RICH ARDS, Barristers, Attorneys,
BSolicitosand Commissioners for Lower Canada,
]3rockvllc, Ont.

( B. JONES, Agent for the Liverpool, London &
U Globe, Imperial, Northern and loyal Canadian

Insurance Companies, 3rockville, Ont.
q . MAIONY, Agent for Connecticut 3utuai

Lifo; Canada Accident; Canada Agriculturail;
NATIONSAL Fire-78 Peter Street, Quebec.

P c. MIURPHY, Scottial Commercial Fire nur.
1.ance Company; Union Mutual Life Insurance

Company; Quebec.

ENRY W. WELCH, PIhoenixMutial Life nsuir-
a ice Company, No. 19 St. James Street, L. T.,

41uebee.
T MACNIDER & CO.,

*.. STocK A2D EXCrAlÎGE BRiOEns,
69 St. Peter Street, Quebec.

\WEN MLURPILY, Insuraice Agent, Oficial Assi-
U gueo and Commission Merc hant-No. 5 St.
Peter Street, Quebec

R) C.Y. MacCUAIG, Gencral tisurance Broker,
If. re trAcenti t ,irst-cIass Coipaties inr Fire,
1Moe UNd Accidenit, alan agent for the wiîite Star
Steamtskip Ce. ,Ottawa., istabishcd 1870.

J. FORTIER, Official AssigneeA. Cont ni itenrow,
insurance Aientad w Cir.

OfficeTown 1al ienbrownerkke.
S1 iAMBEiRLA & WEDD, Counveyanccrs, Ac-

couutantt, Agents for Fire; Life, and Accident
s. Co. Aiso, for Lon Compaules in Ontario and

.ubr ad- A Int, t.oinnissioncra lIt lB. il.,office
pp. Itropolitan Hote, nPenibroe.n

T SUTTON General Commission Insuranceand
for ITicket A e ct, 18 Rideau atret. Oitawa. Aget.

Life, Dominion Plate Giass, Merchiants Marine,
Ottawa River19av. Ce.

Iusuranice.

INSURANC
'COMPAN

-44

A. W. OGILT.VI't MI.P.P.,Preside,.

.Yhe ournal of 'Gommerce,
Finance and Insurance Review.

DEVOTED TO
Coinninerce, Finance, insurance, Railwcays,

Mining and Joint, tock Btierprises.
Issued every Friday Morning.

Canadian Subscribers $2 a year
British - - - 10s. stg.
American - - $3 U.S. cy
Single copies - 10 cents each

OFFICE: Exchange Bank Building,
102 ST. FRA NCOIS XA VIER ST REET

Corner of Notre Daine St., Mnntreal.
M. S. FOLEY & 00., 1ublisbers & Proprietors.



1ý'TÉE JOUR1NA! ' d E-1Lto ANIJ) lsm4diiVf

RELIANCE.
Mut ualÉ Life Assuranc Society,

Or, LO1NDON, ENGlAN,1D.'

Read Office for Canada .169 ST. JAMES ST.,

The Dhree'torts h:we de.ddto in-
vest ail tb:e eai'nings of tbis Branehi
in first-echiss.Cana.diain Securities, 1-hus

cnbigtheti to ofiki- superior adi-
vaxitages to the C)a1mcdia11 publie.

Wrho 1'i.1.t a"îk pn poîila cu1t :îd
reMuiertttive bin1 neS Nwil 1111(1fîn

thus Office -1 Voi'y fwoa 011c, LO re-
Present, owing to the a.bove limportanît
changel-, and its %woil knlown tlHu
andI agU.

DISTRICTS EARLY..
A GICNeRA1,L AGENT IVANWEDI.

All polices arc issiied direct rîuin tse Ciauli-
diiiii cilice, aid are eiitiiely fret trou trouible-
Soue clauses aui candi tion..

FRIEDERICR STAN OLIFIE
.lRes. ,secrelary,

Salanlc Stîcet for 1870 and'full io:îrtictlitrS 011

-TUE

STÂN»AIixr Bf~'

H-tAo <FI'iCP F'OR CANIADA, MIONviiiEA1

ThiSî wvell lkeown Comîpany liaviiîg redîdticter
ries fur Casaida. ieg to îlrIIW aiLtlit!01>u b the

clinu jtbil Canuiltover ,OO
W. M.IAmSAY,

Jtfafiaqer, Caada.

LIVEEPOOL & LONDION & GLOBE
J]NSURANCE~ COMPANY.

LIPL AND 171R.
Invested Fuas ,- - - 27,470,000
Fonds Iuested In CiLnada - - 900,Q00

Sc iirty roii 1ui. PoYiî,cnt 1.11(l Libiuîllity Il, tlie iiil
jîuiei tLoseitu U e p)r(giitli.t IkuaLttirces ofti

cuîîiitimuy.
CANADA BOARID 0F DIRItOTOILS:

'liOuA iAi r, Mqqu., Dep.-Ctiarirsil,
Sua AL,,XANiuiT. GiALr,K.M.,

G. F. C. SM.ITH, Resident 156cretary

stuanding~ C0oisii-Tîiî 11io. W.î lDai

Agencies EstabRshed Thi-oughout Caniada.
UEAD OFFIQld, CANADA BRANCLI,

Mf ON PICEA - L.

,LIFE ASSOCIATION,
r[IITID.]

Chier Offices, 429 Strrand, London,

HEAD OFFICE TOIt VIE flOIINIO-N:

12 PLACE D'ÂR1vIES, 0T A.
Capitl , Ilaif -a-M1illioni Sierlinp.

£20,000 Stg. depositetd witlî Impterial Govevi-
Tuent.

e50,000 depositedl %itl Dominion Goî'erimnt
toi- exclusive tjeilelit or l ndialîi policy.-

JAS. 13. M. (jI1lIP1MAN
àainger for CilijitJi.

Fire Insitrance i' np'y
Or' LONDON.

Mnontreal, 102 St. Pranicois Xavier St

RINTOU L BROS.,' Agents.

suIbsîeribetIC111pital, £1 ,400,O00 stg.
X'aid-11][ Caia,-£70 0Stgr.

-£2S22ME2Stg

Th.e' OtýaAriutrlInsuraànce Company.

Head Office OT WA
11sdit-ISI0,N. J AilES SIREàD. Secretary-JAMýES IILACRIIURN;

A 7e9psztedz withî GloverL7nent fOT'7J7Oe1O2

Of 0Uoich7e-sN DlECTOlts A TIY MON'rXcILA

jO01hN S. HIALL,Es. 1ayor, River St. Pierre. A. PROUDFOOT, BDDul;,&. c
.~ALDERMAN NTELSON, H. A. Nelson & Sous. BON. P'.IlTlll

J.ALD.I 2lMP. M. .P. ,,Canfla
OUfalhT VJ L. 13PAUILN,N.GGIClauîla.

Trhis Companyj Iua.,ures flot/dur, more hazardouit laan Fur ni Prroerly and l'rivale 1? esidence..

(/~[J NSU1RES, AGAINST LOSS OR DAMAGE BY rIR~E & LIGllTNMN
Fazn Property, Privîtte Resideneu Clîuares, Canvntis, avud Riâls or a siinilitr Glass.

Farm A180 'donteuits osîîetî Risks.
'No 1 siarance elfected on Maoîatrigor Ooaîimcreinl lislis, tliaidlse ronscpn

tires, <o w liajetî ay, CoGa inîies ar iaa-oiiii < ossfon wei

to their dvantageîto Inare i h able.omp ny

ROBONO PULC:G. H. IPATTERSON, GE-NL AGENT,
97St. Jantes St. Corner Place d'Armecs, LI~ONTROAL.


