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North American Life
Assurance Co.

190e
Income $1.746,544.00

An increase over 1905 of $56,480,00,

Assets - $7.799,064,oo
An increase over 1905 of $831.090.00
Net Surplus $ 650,200.00

An increase over 1q0% of $80, 199,00,

The large increase in these
important items ghows that the
unexcelled financial position of
the 'Company has beemgnaintain-
ed during the year.

Correspondence invited regard-
ing Agencies in unrepresented
Districts.

Home Office - hmh. Ont.

e

-

Statement of

Bonds and Debentures owned by

The Royal-Victoria

Life Insurance Co.
And Deposited with the Receiver General

at Otiawa, in trust for the security of
Policyholders.
Province of Nova Scotia Debentures, pa;
able January 188, 1918 .ooviiiiiiiiininiie e 00000
Province of Quebec 3% Inscribed Stock
standing in the name of the Receiver
General in trust, payable April 1st, 1937 . 9735338
Province of Manitoba Debentures, pay .

November 1st, 1930...
Town of Maisonneuve Debentures, payable

January 15th, » covecsosiugpeins o o Dissussibunll
City of St. Heori ?)‘cohtnlures.p. bie May

IS0, TQSN...concse  sossns coquasecastsasanteisariasates
Canm.ha:\ Northern Railway Debentures,
guaranteed by the Province of Manitoba,
payable June goth, 1930 cecrmirmenes. o oorpee
City of Montireal Debentures, payable May
ist, 1044 .. FRURTT——————
City of Ottawa Debentures, payable Sep-
tember, 36th, 1988.... 0. cee s s cnnsrnng seeneres 1€ 000.00
Total.... . oommmye :

The above securities have a cash market value

DAVID BURKE, ALA. BS
Montreal, May 1sth, 1906. General Manager.
PLEAR REASONABLE
DOLICIES . CONTRAQTS.
Always a Place for Faithful Workers.

nion Mutual Life Insurance Co.

PORTLAND, - Maine
Frep E. Ricuarps, President.
Jexg: E. Moriy, Chief Agent for Canada.
For Agencies in the Western Division,
>rovince of Quebec and Eastern Ontario,
pply to WarTer 1. JoserH, Manager, 151 St.
[ames St., ‘Montreal,

For Agencies in Western Ontario, apply 0
W_]. Peck, Manager, 17 Toronto St., Toronto.

\ORTH BRITISH & MERGANTLLE

INSURANCE COMPANY.

PR

Total Assets sisesassaiasFasansssne $79.2:
Canadian investments .... ... IR g
Greatly in excess of any other fire me;ny n
Losses paid since organization, over 134,000,000
Mgr. and Chief Ag't in Canada—RaxpaLL D AVIDSON.
S &

Resident Agents, Ton:nm -Bran-ch. E\T\M Bi%:

Western Inspector,

PHENIX -+~

Insurance Company

Of Brooklyn, N.Y.
WOOD & KIRKPATRICK,
TORONTO

Contents on Page 1521
— '
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Trade Review and Insurance Chronicle
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Montreal, Toronto, Winnipea, March 30th, 1907.

Fifteen Cents.

AMERICAN BANK
NOTE COMPANY

BUSINESS FOUNDED I795

a——

ENGRAVERS AND PRINTERS

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting
Fireproof Buildings

HEAD OFFICE AND WORKS:
OTTAWA, 224 WELLINGTON STREET

BRANCHES @

HALIFAX 177 HOLLIS STREET
MONTREAL 171 ST. JAMES STREET
TORONTO ~ - - 2 TORONTO STREET

WINNIPEG - 354 MAIN STREET

' The Annuity Company of Canada sells and purc);m Annu-
ities and Pensions; operating upon new and special plans which
secure great economy and assure bondholders increased returns
for premiums paid.

The Company is now opening offices across the Dominijon, and
has a number of good openings for capable men.

We can help you enjoy your Old Age.

Our agents will be glad to show you Our Proposition.

The Annuity Company of Canada

HEAD OFFICE, . . . WINNIPEG, MAN,
Capital, One Million Dollars— Full Government Deposit.

G. J. LOVELL,
Managing Director.

ROBERT MUIR,
President.

W. S. OpmrL,

ond Vice President.

CHARLES MAGEE, Hon, W. C, EDWARDS,

President. Vice President.
C. E. CorsoLp, Manager.
AUTHORIZED CAPITAL, - $1.000,000

Full Government Deposit. Government: Reserve Fully Covered.

OTTAWA FIRE

INSURANCE COMPANY

AGENTS WANTED EVERYWHERE

) -

@ BRANCH OFFICE

, HEAD OFFICE MONTREAL

General Agenciex
| e ——————————————

Vancouver. Calgary

St. John, N.B. Halifax.

Regina, St. Jobns, Nfld.
Winnipeg.

Corner of Queen and
Metcalf Streets,

OTTAWA

CANADA

COLLECTIONS, TRANSFERS OF
MONEY, LETTERS OF CREDIT,
GENERAL BANKING BUSINESS,
BRANCHES AND AGENTS
THROUGHOUT THE. DOMINION.

CORRESPONDENCE -INVITED

* SOVEREGH BANK OF CANADA

Toronto, Ont. Montreal, Que.
New York Agency, 25 Pine Street.

-

-—-

Rl S BN s Sl S i
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THE

Established 1817
Incorporated by Act of Parliament
Capital, all Paid-up, $14,400,000 00 |
Rest, . 11,000,000 00 i
Undivided Profits, 150,831 84

Head Office, MONTREAL l

MONTREAL

S S AND Mouxt Rovair, G.CM.G

g
Hon S Gmo. A. DRUMNGN D, K.CM.G., President. Hon. President.
E, Oroustox, Esq., VicePresident
‘E, B. Greenshields, Esq Sir William C. Macdonald. |
R. G. Reid, Esq Hon. Robt. Mackay !

James Roes, *
E. & OLOUSTON, General Manager.
|

Directors
Ry. Hox. LORD STRATHOONA

A. T. Paterson, Esq,
R. B. Angus, Epa.

A. MaosipER, Ohisf Inspector and Superintendent of Branches.
H V. MEREDITH, G Manager, and Manager at Montreal.
C. SweENY, Supt: of Br s RO W. E. Sravert, Supt. of Branches Maritime Prov
. J nrnr&u. Inspector N. West and Br. Col. Hranches. |
E P.WivsrLoy, lespector Ontario Braocfes |
T IBRANDHES IN CANADA. |
Ontario :ﬂ‘hhn § Mont y;-. North-West
o ’ Papinean Ave.
Alliston 2 Gbornt Bk Br.  * PUBL Charies  Torritories
Almente ctbn “ Seigneurs St
Aurora sz ribur Ste. Anme ds . Bheus. .“’.'n
Belleville Por ope Bellevue ’ -
Bowmanville e * 8t Heuri wt':m
Brantford 8t " West End Br. j.gien Head, Sask
Brockville B . "  Westmount Lethbridge, Alta. :
Chatham 'n;. ry Upper Town akville. Man.
. ”» pper Town .
Ontario Bk. 5y Fomge st Br. n't'"y.-mu.— 2 Portage La P"‘".‘:" {
Branc o | ington 5t New Brunswi |
L et D Br. Asdover %m

MONETARY TIMES

The Molsons Bank.

106th DIVIDEND.

The Shareholders of The Molsons Bank are hereby notifiéd
that € Dividend of TWO AND A HALF PER CENT. upon the
capital sgock has been declared for the current quarter, and that
the same will be payable at the office of the Bank, in Montreal,

and at the Branches, on and after the

Second Day of April Next.

The transfer books will be closed from the 18th to 30th March,

both days inclusive,
By order of the Board, iy
JAMES ELLIOT,

General Manager.

Montreal, Feb, 22nd, 1907.

cen St Bath - .
ot B Br e Rosenteld, Man.
h St. Bdm Saak , Sask
Ov\:f}‘; Br undston "E . Man
riton St Grand Fal ”
Ont. BE. Br. Hartland - Logsn Ave.
Moncton
poeburg 8t. John
Woodstock AnT‘-tm:
Waterford Nova Chi n{’n |
'wm Ambert Enderby {
Bridgewater Greenwood |
«b Canso Kelowna
m New Denver
“  North End New Westminster |
" Nicola |
Newmarket A Mere Lasesburg
- - - Bay Summerland
Bosk e, Port Hood & las
) (B’:lllh - <! Hochelags i Vernon
. s | e
Paris “={ Ont, Bk. Br.  Yarmouth Victoris I
|
|

g4
In NxwrouwpLaxp—8E Joht s, —Bank of Montreal. BirchyCove(Bay of Islands)— Bank
1, 46 and 47 Threadneedle Street, E.C.

of :
In GREAT BRITAIN—Léndon—Bank of M

{ _F. W. Tavro or. |
I Tz UxiTsd Sta ew York—R. Y. H , W. A. Bog. J. T. Molineux,
Pine St Bank of Montreal, J. M. Greata, Manager. |
Spokane, Wash. — of Montresl
Mxx100—Mexico, D. F.4T. 8:C. mn*:uluﬂ. 2 |
Baxxgns in GREAT — Londoo—' Baok of England. The Union Bank of |

Lid. The London and Westminster Lad. 'l'h-l:z

1ad. Liver The Bank of
Linen Dnnl..l‘. Branches.
SraTEs—New York— National Baok. The Bank of
Bank of Commerce in New Y Boston—The Mer-
The Marine Natl. Bank, Buffalo.
Apgio-Californian Bank, Lid

THE CANADIAN BANK
OF COMMERCE

Paid-up OQpIQ.l, ‘10,@0.000. Rest, $5,000,000.
HEAD OFFICE, TORONTO.

30ARD “OF DIRECTORS |
B. 'E. Walker, Esq., Presiflent A. Kingman, Esq. |
Robt. Kilgour, Esq., Vice-Pres Hon. Lyman M. Jones
Hon. Geo. A. €px, & Frederic Nicholls, Esq
Matthew Leggal, Esq. H. D. Warreg, Esq.
;ames Cratherti Esq Hon. W. C. Edwards.

ohn Hoskin, C., LL.D. Z. A. Lash, Esq, K.C
. W. Flavelle, Esq. E. R. Wood, Esq

ALEX. LAIRD, A. H. IRELAND
GENERAL MANAGER. SUPERINTENDENT OF BRANCHES.

168 Branches in Canada, the United States and
4 England.
London (England) Office 6o Lombard Sireet, E. C.
~ " I CAMERON ALEXANDER, Manager i

New York Agency : — — 16 Exchange Place.
Wt Geay and H. B. WaALKER, Agents,

) Montreal Office . ~F. H MaTHEWSON, Manager
This Bank transacts every deseription of Banking Business.
ineluding the issue of Letters of Credit and Drafts on
Forel untriés, and will negotlue or receive for collee-
tion bills on any place where there is albank or banker.
. Founded 18:8. lncorp'd 18aa
Head Office, Quebec

Qapiu.l Authorized... $3,000,000
Capital Paid-up ... 3 500,00C

" THE QUEBEC
BANK

[ T SN—— e WYY
Board of Directors:
Jobn Breakey, I"s.. President
John T&-.L ice-Presidex
ua:d Lemoine W. A Marsh Vesey Boswell W. 8. Paterson
Quebec Peter5t. ' Branches Tuos. MCDOUGALL, Geveral Manager
-l Town Thetford Mines, Que. St. George, Besuce, Que. -
. Black Lake, Qde. (Sub-agcy) Victoriaville, Que
L Epipbanie. ?n- | Toronto, Ont. St. Hecry, Que.
Mootreal St. James St - Three Rivers, Shawenegan Falis, P.Q.
- 8t. Catherine B Pembroke, Ont. St. Romuald, Que.
Ottaws, Ont. ] Thorold, Ont Sturgeon Falls, Ount.
Ville Marie, Que

AexwTe—London, & Bank of Scotland. New York, US.A., Agents Baok of
North Am National Bank, New York State National Bank Albany,
of the Republic. Paris, Credit Lyonnais

The Bank of British North
America. ;

INCORPORATED BY ROYAL CHARTER.

The Court of Directors hereby give notice; that
a dividend, free of Income Tax, of Thirty Shil-
lings per share and a bonus of Ten Shillings per
share will be paid on the 4th of April next to
the Proprietors of Shares registered in the
Colonies, making seven per cent. per annum for
for the year ended 31st December, 1906.

The dividend will be paid at the rate of exchange

current on the 4th day of April, 1907, to be fixed

by the Managers.
No transfers can be made between the 21st inst.
and the 4th proximo as the books must be closed

during that period.
By order of the Court.
A. G. WALLIS,

No. 5 Gracechurch Street, Secretary.

London, E.C., sth March, 1907.

BANK OF NOVA SCOTIA

INCORPORATED 1832

Capitpl Paid-up, $3,000,000. Reserve Fund, $5.250,000.
HEAD OFFICE, - HALIFAX, NS
4 DIRECTORS :

Jonx Y. Pavzawr. President. Cras. AmcuisaLp, Vice-Presidest
R. L. Borpex, G. S. CamperLL, J. W. ArLisos,

Hecror McIxnes, H. C. McLzoo.

GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H. C. McLeop, General Manager.
D. Waters, Assistant General Mandger. GrO. SANDERSON, Inspectot

BRANCHES : ) #
Nova Scotia—Amherst, Annapolis, Antigonish, Bridgetoms: Cassing: M““'
mouth, Digby, Glace Bay, Halifax, Kentville, Liverpool, New (;:ﬁ"v"

Sydney, Oxford, Parrsboro, Pictou, River Hebert, Spring’
Sydoey Mines, Truro, Westville, Windsor, Yarmouth.
British Columbia —Vancouver. Noweasthe
New Brunswick Campbeliton, Chatham, Fredericton, Konc:“m St Ster
Port Elgin, Sackville, St. Ahdrews, St. George, St. John, St. 3 ary

hen, Sussex, Woodstock.
Saskatohewan— Saskatoos.

Prince Edward Island —(Charlotta- -
town and Summerside. um.-“]“‘——llm Grace
St. Jobn's.

“‘?‘r‘.—-'z\lﬂ or, Berlin, Hamilton, q
Ottawa, etgrborough, London, Indies — Kingston 50
Toronto, King St. and Dundas St. "f;‘.y, Port Antonio, Jamaelis g

vana, Cuba. Port of
B.W.L,
United States—Bostos

Quebec—Montreal and Paspebiac.

Manitoba - Winnipeg
| Alberta—Calgary, Edmonton,

and Chicag®

u“cb 30, 1907.

Incorporated 1868

Read Office, Toroato, Ca
- — i Sho00
'n_u: H. BEATTY, Preside

W. G. GOODERHAM,
Vice- L

Robert Reford John Wi
William Stone Joho Ma
DuNoAN CoOULsON General
Ontario
Collingwood
(6 offices) Copper oug
Oreemore
Aurors Dorchester
darrie Elmvale
Ila'lhmd Galt
l." Gananoque
Brantford Hastihgs
Rrockville Keene
Burford London
Nobourg lmj‘m ‘\.
L on N
Colborne oot
Ooldwater erritton

Bankers :—London, E:
New York—National |

Ml-.dcoltho

Imperial
CAPITAL Pi
REST,

D. R. “’ll.Kl_IF,
HON. ROBERT )

WM. RAMSAY,

CHARLES COCKSHUTT

CAWTHRA MULOCK,
HEAD

Branc!

BOLTON, BRANTFORLD
HAMILTON, INGE
NEW LISKEA
OTTAWA,

SAU

Branche
BRANDON,
Branches

BALGONIE, BROADVT!

ATHABASKA LANDIN
CONA,

Branches Iy
ARROWHEAD, CRA!
SAVINGS D

Deposits received and
‘WL

The Bank

HEAD OFFIC

Capital, -
Rest and Und

Branches in New
James Max
J. Morris
R. B. Kess

THE ST/
BANK OF

EsrasLis
Hzap Orrcy, -

GEO. P. SCHOLFIELD, &«

Ailsa Oraig

B Campbellf

‘lheﬂi:\u (_}::n,,‘,

““". ! Castleton

.Nl n':‘&h z';:lhour‘
Bradford Consecon
Braotford Cobait
AI.“ Dncmnwl

MONTREAL—Molsons
Nzw Yomx—The Im
Loxpow, ENGLAND-
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declared for the current quarter, and that
uble at the office of the Bank, in Montreal,

n and after the

Day of April Next.

will be closed from the 18th to 30th March,

y order of the Board, o
JAMES ELLIOT,
General Manager.
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¢ of British North

America.

RATED BY ROYAL CHARTER.

Directors hereby give notice; that
. of Income Tax, of Thirty Shil-

and a bonus of Ten Shillings per
»aid on' the 4th of April next to
s of Shares registered in the
g seven per cent. per annum for
jed 315t December, 1906.
ill be paid at the rate of exchange
sth day of April, 1907, to be fixed
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n be made between the 21st inst.
yximo as the books must be closed
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. order of the Court. )
A. G. WALLIS,
Street, Secretary.
sth March, 1907.

F NOVA SCOTIA

INCORPORATED 1832

$3,000,000. Reserve Fund, $5.250,000
FFICE, - HALIFAX, N. S

DIRECTORS :
resident. CHas. ARCHIBALD, Vice-Presidest.
G. S. CampsurL, J. W. Avusos,

g MclInnes, H. C. McLzoo.

NAGER'S OFFICE, TORONTO, ONT.

C. McLzop, General Manager.
Seneral Mandger. Gro. SANDERSON, Inspecto

; Canving, Darv
. Annapolis, Ants onish, Bridgetown, * g
e T tax, Kentville, Liverpool, New Glasgow, North
rsboro, Pictou, River Hebert, Springhill.
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Paspebiac. vana, Cuba. Port of
B.W.L,

onton, * United States—Bostos

and Chicat®

u“ch 300 1907'
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Incorporated 1868

ol o st | THE BANK
g ies SR | OF TORONTO

AM H. BEATTY, President.
'&uo, Goohl”:l"-'

;

ice- President
Bobert Reford John Waldie Hon. 0. 8. Hyman, M.P, Robert Meighen
Willism Stooe Joho Macdonald A. E. Gooderham Nicholas Bawlf
w OouLsox, General Manager Joszra HENDERSON, Asst. Gen'] Manager
Dowos —
Ontario BRANCHES Quebec
Oollingwood Millbrook Shelburne Montreal
(6 offices) Copper oug Newmarket Stayner (3 offices)
Oukville Sudbury Maisonneuve
4 (no)rn"w« Point St. Charles
sarrie Elmvale Of Springs Dhornbuny Gas
Berin Galt Omemee ictoris Harbor gi. Lambert
> allaceburg
!hdlord ?lmtbhoqm ;,l"” ;‘c:.' Waterloo Manitoba
m“‘ud Kxnlt g rem’m Welland Cartwright
Burford London ;r(.rolh Sask. Pilot Mound
Cardinal London East e Sge Langenburg Portage I Prairic
Colborne }A"\fﬂn North BLl ""M t:‘lLl“A,kurk Rossbura
Jyoden " elly. . Swan River
Ooldwater erritton Sarnis Yorkton, Sask. “'lnmp:g

Bankers :—London, England—The London Oity and Midland Bank, Limited.
New York—National Bank of Commerce. Ohicago—First National Bank.
made on the best terms and remitted for on day of payment

i

Established 1865

[ UNION BANK |5 | | ssan eri - e

Capital Authorized, $4,000,000
Onpital Paid-up, - 3,000,000
Rest . 1,500,000

OF CANADA
& BOARD OF DIRECTORS
HON. JOHN SHARPLES,
WILEIAM PRICE, Esq., Quebec,

M. B. Davis, Esq. R. T. Riley, Esq. E. J. Hale, Baq. Geo, H. Thomion, Es
W Shaw, Esq E. L. Drewry, Esq. John Galt, Esq. F. E. Kenaston, Esq
G. H. BALFOUR, - General Manager
J. G. BILLETT, Inspector. | E. E. CODE, Assistant Inspector
————

President
Vice-President

fi. B. SHAW - - Superintendent Western Branches, Winnipeg
F. W. 8. ORISPO, Wesatern Inspector. -
H. Veasey and P. Vibert, Ass't. Inspectors,
J. 8. Hiam, Assistant Inspector.
Advisory Committee, Toronto Branch :
Gro. H. Hees, Esq. Tuos. Kixxganr, Esq.

QUEBEC. —Dalhousie Station, Montreal, Quehec, St. Louls St beec, St. Poly« )
ONTARIO.— Alexandria, Barrie, Onrleton Place, Cookstown, ()thrw b rkwt’.m.
Penwick. Fort William, Haileybury, Hastings, Hillsburg, Jasper, NIIJ(' e, Kinburn,
Leamington, Manotick, elbourne,  Metcalfe, g«rﬁ‘kvﬂh. ount  Brydges,
Newboro, New Liskeard, North Gower, Norwood, ‘mﬂ Station, Ottawa, Pakenham,

ortiand, Rosenesth. Ruthven, Shel Smith's, Falls, Smithville,

Plantagenet, P
3!"‘1‘"" Syd , Thornton, Toronto, Warkwprth, Westwood. Wheatley, Wiarton,

Imperial Bank of Canada.

CAPITAL PAID-UP, .$4,700,000.00

REST, ...----ccecno ....$4,700,000.00
DIRECTORS:
D. R. “'ll.Kl%l .................................... President.
HON. ROBER JAFFRAY,..... cicoiicnnnnnnnns Vice-President.

WM. RAMSAY, ELIAS ROGERS . KERR OSBORNE,
CHARLES COCKSHUTT. PELEG HOWLAND, WM. WHYTE (Winnipeg),
CAWTHRA MULOCK, fON. RICHARD TURNER (Quebec)
HEAD OFFICE, - - TORONTO.
Branches In Province of Ontarlo.

BOLTON. BRANTFORD, COBALT, ESSEX, FERGUS, FONTHILL, GALT,
HAMILTON, INGERSOLL, KENORA. LISTOWEL, LONDON,
NEW LISKEARD, NIAGARA FALLS, NORTH BAY,
OTTAWA, PORT COLBORNE, RIDGEWAY,

SAULT STE. MARIE, ST. CATH-

ARINES, ST. THOMAS,

TORONTO, WELLAND,

WOODSTOCK.

Branches in Province of Quebec:
MONTREAL, QUEBEC.

Branches In Province of Manitoba.

BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Branches In Province of Saskatchewan.
BALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT,
REGINA, ROSTHERN.

Branches in Province of Alberta.

ATHABASKA LANDING, BANFF. CALGARY, EDMONTON, STRATH-

CONA, WETASKIWIN, RED DEER. L
Branches In Province of British Columbia.
ARROWHEAD, CRANBROOK, GOLDEN, NELSON, REVELSTOKE,
VANCOUVER. VICTORIA.
SAVINGS DEPARTMENT AT ALL BRANCHES,
Deposits received and highest current rate allowed from date of opening of
‘WL

The Bank of New Brunswick.

HEAD OFFICE - - ST.JOHN,N.B.

Capital, - - - - - $707,000
Rest and Undivided Profits aver -~ $1,200,000

Branches in New Brugswick and Prince Edward Island.
James MANCHESTER, - - President.
J. Morris RosiNsoN, - Vice-President.
R. B. KesseN, - General Manager.

Capital (authorized by

Act of Parliament) $a,000,000
Capital Paid-up ....$1,456,320
Reserve Fund.... .. 1,556.3%

DIRECTORS
W. F. Cowax, President
Frep. WYLD, Vice-President
W.F. Allen W.R. Johuston

THE STANDARD
BANK OF CANADA

¢ EsraBLisuEp 1873 w. "‘ﬁ“l l:xii-" Gowss

Hzap Ormicy, - TORONTO, Ont.
GRO. P. SCHOLFIELD, Genéral Manager. J. 8. LOUDON, Assistant General Manager
BRANCHES:

Toronto, Head Uffice.

MANITOBA.—Altons, Baldur, Birtle, Boissevain, Braadon, Carberry, Carman
Ornu.lOtlii Oypress River, Dauphin, Deloraine, Glenboro, Gretns, Hamiota, Hartoey
Holland, Killarney, Manitou, Melita, Minnedoss, Minto, Morden, !mv‘ M:n.
Rapid City, Roblin, Russell, Shoal Lake, Souris, Strathclair, Virden, Wawaness, Wask:
Wellwood, W Winnipeg (North End Branch), Wionipeg (Sargent Ave. Braneh),
Winnipeg (Logan Ave. Branch)

SASKATCHEWAN.—Arcola, Cariyle, Oraik, Cupar, Esterhszy, Fillmore, Humboldt,
Indian Head, Lemberg, Lumsden, Maple Oresk, Milestone, Woose Jaw, Moosomin,
Oxbow, Pense, Qu’Appelie, Sask , Bask: va End Branch), Sintaluta,
Strassburg, Swift Current, Wapells, Weyburd, Wolseley, Yorkton.

ALBERTA.—Airdrie, Blairmore, Bow len, O.Ign. Cardston, Oarstairs, Claresholm,
Cowley, Dids , Edmonton, Ft. Saskatchewsn, Frank, High River, Innisfail, Lacombe.
Lethbridge, Mac Medicine Hat. Okotoks, Pincher Oreek.

BriTisa CoLuMBiA.—Vancouver,

_ AGENTS and correspondents st all imporiant Centres in Grest Britain and the
United States. 4

The Royal Bank of Canada

Notice is hereby given that a' Dividend of Two and
One-Half per cent. for the current quarter, ending
3ist March, being at the rate of ten per cent. per
annum, upon the paid-up Capital Stock of this Bank,
has been declared, and that the same will be payable at
the Bank and its Branches on and after

Tuesday, the 2nd day of April next.
The Transfer Books will be closed from the 16th to

the 31st March, both days inclusive.

* ' By order of the Board.

E. L. PEASE, General Manager.
Halifax, N.S., February 21st, 1907.

a
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Head Office TORONTO
Capital Authorized .$5.000,000
Capital Paidup .... 4 33,000
Rest ..c.coccvecsee 1,900,000

Tre TRADERS BANK
OF CANADA

Board of
O b 'A(n‘u;l. Esq., President

H. S. Strarny, Gen. Manager
StTuaRT STRATHY, A. Gen. Man.
H. T. Hinrary, Spt. of Branches
P. Susnss, Inspector

Hox. J. R. STRATION, "oe.n-a-c

Ailsa Oraig Campbellford  Durham Orono
Beaverton Cannington Flesherton Ottawa, Wellingtoo &
Blenheim Cambray Forest Parkhill = Jordan Street
Bioomfield Castleton Grafton Picton lh* Btreet,

! Chatham Harriston Priceville emple Building
Bood Head Cobourg K Richmood Hill Market, King &
Bowmaaville  Colborne indsay West Market Sta.
Bradford Consecon L Strathroy, Ont P b -l
‘m""‘““’ Cobalt Markham e = St West
| Des aple onge Street,
Brussels - - Woslis (Cor. Yonge & Charles
m Sts ‘ Turunlu.

MoNTREAL—Molsons Bank; Imperial Baok of Canada.
Nxw Yorx—The Importers and Traders National Bank
Lospow, ExGLAND—The National Bank of Scotland.

D. 3 o w.J , Waubsushene
:,nrw" O. 8. Wiloox, 'l::.. H E. F. B. Johnston, , KO
Ayton Edmonton, Alta. Branches i Tavistock
Beeton Embro Lakefield wn Thamesford
Blind River Fergus Leamington Rockwood Tiison burg
Bridgeburg Fort Willism Massey Rodney Toronto
Brownsville lencoe Newcastle St Mary's = Avenue Road
Burlington Grand Valley North Bay Sauit Ste. Marie King & Spadina
Calgary, Alta. Gu Norwich Saruia Qun &k Bro'dv'w
Cargill Hamilton Orillia B bmn'rrr Tottenham
Clifford do East Otterville Bpringfiel Windsor
Drayton Harriston Owen Sound Stettler, Alta. Winnipeg
Dutton Heyp Port Hope Stoney Creek :mm
Elmirs Ingersoll Paisley Suratford
Elors Kmcardine Prescott - .:(rbfhr‘uy Salle :m

enors ina, 5 Sturgeou bty

East Toronto K Regina, o e oet Sotvirk, M.

Bau kers—(rest Britain—The National Bank of Scotlsad. New York—Th» Amerioas
Nationa! Bank. Moutreal The Quebec, Bark

ML A Rl
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Tha Marchants Bank of (:anada

i...ll of Directers
President, Sin H. lornom‘m- Vice President, Jox ATnAN Hopason, Ebq.
. Dawety Esq. Thos. Kaq. Ches. R. Hosmer, "
C. F. Bmith, h llui Allsn, Esq.

C M. Hays, Esq, Alex. Barnet,
Hespen, General Manager
T. E -ml"g of Branches and' Chief Inspector.
Ontario
Aoton Elors ! Kincardine Tars
Alvinstoo Fort W Kingston Orillia Thamesville
Atbens Formosa Lancaster Ottaws Tibury
Believilie Finch i Lansdowne Owen Sound Toronto
Beriin Galt ‘n-m Parkdale Walkerton
Bothwell Gananoque Little Watford
Bramptoo Glencoe { Loodon l::ou Westport
w Gore Bay | Lucan Preston West Lorne
Oreemore Granton e g w % Williamstown
Delta Haoover : ud-ol‘{ « Bt Thomes Yarker
=v. Hespeler |  Napanee
Mongreal (Head Ofice) St J. "s Beaubarnois Sherbrooke
Usthenne Lachine 1 erome
» 310 8t. Oatherine SE W, Quebec Bt. Johns
- 1330 St. Lawrence rd. “ St Sauvetr 8t. Jovite
" Ville 8t. Louis : Snawville /
i Alberta \
Alix Dayaland 1 Lacombe Olds Stettler
Ouigary Edmonton Leduc Y Red Deer Vegreville
&.::' Pt Saskatchjwan Medicine Hat  Sedgewick Wetaskiwin
- L Manitoba
Brandon Griswold & Napinka Portage Bouris
Onrberry Macgregor | Necpaws la Prairie Wianipeg,
Gisdstone Morris Oak Lake Russell y
British Columbia '
uui.‘ Forget Whitewood Vancouver
1¥ Unrrsp STaTss—New York Agency, 83 and &6 Wall St. W. M. Ramsay, Agent.

The Royal Bank of Scotland
« « A B. Parrsmsox, Manager.

THE MUNETARY TIMES

Bank of I‘Iamllton.

Oapital PRIA=UP -.ccvovvovrvnniiiiiirnnnns 2,
Be:ervo rund..p. .................... :ZM
Total ASSOLS ............onccvvccvsanssanns $32,000,000
Head Office, . . . Hamilton,
Directors:
HON. WILLIAM GIBSON,......ceeuvunuurunsenssnearnnnn, P
J. TURNBULL,...C.cruueunrnnnn Vice-President ...a General ——
CYRUS A. HN PROCTOR,

GEORGE nurusnmlo HON. JO N S. HE
HARLES C. DALTON, Toronto, ND""

H. M. Warson, Assistant General Manager and Superintendent of Branches,

Branches -

ONTARIO Hamilton Princet ladstone ~ ’
Alion m%‘ml ."m Elm Oreek cm‘.
Al'ood" * East E‘ld Br. Simocoe K fleld Am
Beamsville * West End Br Southampton ton
Berlin Jm.- Teeswater La B “j"hi"*
Braattord “ Os- Manitou Prancls

* Esst End Br  Midland sington Ave. Mather Motfer Nend
Chesley Milton - and M Mooss Jew

Milverton innedoss :
Aalk Mitchell w s and Morden Mortiach
s Mooresield, Pilot Mound  {askatoon
Dunnville New Hamburg  Toronto Junction loh-l. arman
IM“I ml =m Falls Wrozeter Stonewall “Fn"
mn';"- 5 MANITOBA Wanrre N
Port Eigin AV
Port Rowan Carman ,l“_-:-'- * Onsdar Oove By
Correspondents in Grest Britain—National Provincial BSank of England, Limited
mo-do-n in United States.—New York—Hanover National Bank and
Bank. Boston—International Trust Co. Buffalo—Marine National
_p_oumhl’ National Bank and First Nations! Baak.  Detroit
N Kansas Oity—National Bank of Commerce.

National Bank. St Louis—Third
Bank. Pittsburg—Mellon National Bank.
Collentions effected in all parts of MM“N

The St Stephens Bank

- lmm 1836.

....... T. ?-u-n‘ ] - “u”&7.pn

Gly-. Mills, Cutm.Co. New Ymﬁ.&dd"ﬂ

A. MN Bank ot Montreal

leh-.NB Bank of

THE D( HINION BANK

0Office, Toronto, Canada.

q

Capital Paid $3.000,000

Reserve Fund Undivided Pmﬁu. 8,928,000

Deposits by the Public #* - 36,000,000

Total Assets = - . . 49,000,000
Pirectors —-E. B. Os:.jn, M.FP., Pnndent; Wirnor D, MATTHEWS,

Vice-President Ww. Avsﬂ- W. R. Brock, R. J. CarisTiz,
James Culunu:i Jauzs ]. Fov, K.C,, M.L.A,, A. M. NanTox,
CrarEnCE A." BoGgerT, Gcnerll Manager.
Branches and Agencies throughout Canada and tho United States.

Col made and remitted for promptly.
rafts bought and sold.
Cemmercial and T liers’ Letters of Credit issued, available

all parts of the world.
CENERAL w BUSINESS TRANSACTED.

Union Bank of Halifax

Capital Authormu.................sa,ooo,ooo

Gapital Pald-up <. cevoveees .$ 1,500,000

B s clldl en e sianes sensonoiin $1.148,752
DIRECTORS

Wx, ROBERTSON, Phpsmexr,  Wx. ROCHE, M.P., Vics-Presmun,
C. C. Buacstapar, Gmo. Mrrcuser, Surru
Ai E. Josxs  Guomes Stams
Head Office, . . . . . Halifax, N. S.
l. THORNEL ... cco0000spsosersess GuNERAL MANAGER,
- S. STR LAND ...... AssisTant GENERaL l::un.

w
A D! lcRAl
BRAN cCHES
IN NOVA SCOTIA-A An
Berwxk, Bridgetown, B ater,
Kentville, Lawrencetowh, Li
Parrsboro, Sherbrooke, S

Bear River
alifax,

Barrington Passage
’'s Harbor, lamth. gb‘by H
R Stellarton, Truro, W’ - Gm
IN CAPE BRI-_TU\ AM t, Baddeck, Glace Bay, loverness, Mabou,

Babiza g, e Yine -

» lN nl"czllvl%YAI —Ch.l tetow!
) ISLAND lot n.
N BRITISH WEST 1 BS - &
¥ PORTO RICO—San '{i‘. SO OF S, Tviaidnd.
o ORRESPONDENTS
Loudon Westminster Bank, London,
Bank of and Branches, Canada.

Western Bank o,l\ Canada
Dividend No. 49,

NOTICE IS HEREBY GIVEN thata Dividend of Three and One-half per
has been declared upon the Paid-up Capital Stock of the Bank, hmu ~m‘
Seven per cent. per annum, and that the same will be due and payal

Monday, April 1st, 1907,
At the Offices of the Bank. The Transfer Books will be closed from the 15th to the

of March
yﬂh\uucz s also given that the Twenty-fifth Annual Iu‘mg of the Shareholders
of the Bank will be held on Wednesday, the soth D Am‘lnnt.-nhl-l
Office of the Bank, Oshawa, Ont., at the hour of T'o odock. p m., for the election
of Directors and such other business as may legally come before the
By order of the Board.

Oshawa. Feb. 38, 1907. T. H. McMILLAN, Cashier,

LA BANQUE IIA TIONALE

P. Lah y M
Interest d&mp:n:an:odEdQ'udEon-ﬂn;:w
lections ecu-dmauﬁ::-of andl.muds.!;'le&o-nobﬂr e

Coll
S—Loadon, E National Bank of
Ab%ﬂt Lyonnais. ' c' York—First National

National Bank of Boston. g
Pr(:np( attention given to collections. Correspondence respecttully solicited.

EASTERN TOWNSHIPS BANK.
QUARTERLY DIVIDEND No. 97.

Notice is hereby given that a t a Dividend at the rate of eight :

t. per annum upon the paid-up Ca ital Stock of this Bank
g;n eclared for go umgueodmg 3’::« March, 1907, and that the

same will be payable at tbe Head Office and branches on and after
Tuesday, 2nd day of April next
The Transfer Books will be closed from the 15th to the Sist
March, both days inclusive.

By ordér of the Board,
J. MACKINVON

Sherbrooke, 23rd February, 1907.

THE STERLING BA

OF CANADA

Offers to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

Voltume “

F 4
March 30, 1907.

Hunited
nf

H
CORNER OF YO

# COMMERCIA
solicits accour
Societies and
able and also
positors every 3

conservative bz

m. East Toronto |
Bancroft, Elmi'r’; ]
Brghton H smith
s oo
Brusaeis Milton -
Cobourg North Augusta

Established 1510.
Paid-up Capit
Reserve Fund

ALex. BoGig, General M

LONDON OFFIC

Axp, WiiTLie, Manager.

Gncll Banking Business
d payable at bankin
l-’]n Branches loca
'd‘- to deal with remitta
The bank undertakes a‘:;:,

-

THE £D STATF
J*‘T&DSATE‘,F

INSURANCE

Have you ¢
Insurance

The Accident & C

Head Office, 1/
Applications for Agenci
A Progn



) - Vo!"
-

f Hamilton.

e SRA0M

........................ $32.000,000

O, . - o o Hamilton,

Directors:

e Vo Pomidont s Conand M

OHN PROCTOR,
FORD, HON. OJHN S. HE
ES C. DALTQ!.ermuv. ——
seneral Manager and Superintendent of Branches,
Branches

Gladsto 7
:rhr«on Eim - gum
Br e Oreed HEWAN
3r. Simocoe #‘.‘;ﬂ :m
Be w Killarney Carevale
Toronto La Riviere Caron
o Os Manitou Francis
.. ungon Ave Mather [ndian Head
Minnedoss Moose Jaw
' 2 and oot Mouod ek nioon
‘&om-w.lm W.I . R
Wesnsies Swan Lake COLUNBILA,
5 MANITOBA wikier
Brad wardine Winnipeg
m * Grain Bx. Br. Salmon Arm
ALBERTA vV,
Carman ,l‘l_-:t- “ml

Bank of Canada

Dividend Neo. 49,

VEN that a Dividend of Three and One-half per cent.
d-up Capital Stock of the Bank, being at the rate of
i that the same will be due and payal on and after

lay, April 1st, 1907,

he Transfer Books will be closed from the 15th to the
e Twenty-fifth Annual Meeting of the Shareholders
fednesday, the 1oth Day of April next, at the Head
nt., at the hour of Two o'clock, p m., for the election
iness as may legally come before the

By order of the Board.
iy T. H. McMILLAN, Cashier,

)JWE NATIONALE
fics, -

Hon. } A. Chauveau, Vice-Presidest
rte Naz. Fortier P

Z0V5il yearty on savings daposits.

y on savi
::‘;-of(f‘maznand U-’-‘l"l:d States. on moderate terms.
he National Bank of Scotland, Ltd. Paris, France—
York —First National Bank. Bostos, Mass.—Finl
llecti Cor d especttully solicited.

TOWNSHIPS BANK.

RLY DIVIDEND No. 7.

n that a Divcidoo&lntstg::ek n("h?s‘ eight

he paid-up Capi t of this Bank

ung:lend?ng 3':-1 March, 1907, and that the

he Head Office and branches on and after

2nd day of April next

will be closed from the 15th to the Sist

e.

! By ordér of the Board,

J. MACKINNON,
General

1907.

ERLING BA

OF CANADA

~ public every facility which
s and responsibility warrant.

NK DEPARTMENT in connec-
each Office of the Bank.

W. BROUGHALL, General Manager.

The Ac

F 4
March 30, 1907.
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United Empire Bank
pf @Canada

HEAD OFFICE

CORNER OF YONGE AND FRONT STREETS
TORONTO

4 COMMERCIAL ACCOUNTS. This Bank

solicits accounts of Firms, Corporations,
Societies and individuals, being financially
able and also willing to extend to its de-
positors every accommodation connected with

conservative banking.

GEORGE P. REID,
General Manager.

v Manager and Ma

THE METROPOLITAN BANK.
Capital Paid-up, $1,000,000. Reserve Fund, $1,000,000

S. J. MOORE, President. W. D. ROSS, General Manager

) Head Office, TORONTO.

m BRANCHES In Toromto:
rg East Toronto Petrolia cor. and Bathurst Sta.

Bancroft, Elmira Picton cor. and Arthur Sts.
Bngden ) Port Elgin St. W. & Duan Ave.
Brighton Harrowsmith Streetsville St. E. and Lee Ave.
Brockville n;ynomh Swunon West cor. Queen and McCaul Sts.
Brussel Hoa - el - q
Cobourg North Augusta Sy S o .

' THE COMMERCIAL BANK

OF SCOTLAND, Ltd.

Established 1810. Head Office : EDINBURGH.

Paid-up Capital,................. £1,000.000
Reserve Fund,............... .+« .. 21,000,000
Aiex. BoGix, General Manager. Jas. L. ANDERSON, Secretary

LONDON OFFICE: 62 Lombard Street, E.C.

Axp, WiiTLie, Manager. Georce S. Courrs, Asst. Manager

General Banlitgl B::{ius transacted. Circular Notes, Drafts, and Letters of
a h i

Cﬂkb-'.d. in all parts of the id.
With its 152 Branches located all over Scotland, the b::'l is in a very favorable

The bank undertakes agency business for Colonial and Foreign Banks.

NTERSHESFIDELITY Gt

GUARANTY

CO. Issues all kinds of
SURETY BONDS on shortest notice at

reasonable rates
Hean Orrice ror Caxapa

6 Colborne Street - - TORONTO
A E KIRKPATRICK. Manager.

* Contract Bonds insure completion of Buildings.

INSURANCE AGENTS

Have you considered the possibilities of Accident
Insurance as an income producer?

Head Office, 164 St. James St., Montreal.

Applications for Agencies. Up-te te Policies. Liberal Commission

A Progressive Canadian Company

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parliament EsTanuLisHED 1825
Capital Sabscribed £5,000,000 $25,000,000
Paid up . £1.000.000 . $ 5,000,000
Uncalled . £4,000,000 $20,000,000

.......... £1,080,000 8 5,150,000
Head Office EDINBURGH
Twomas Hecror Smrrw, General Manager Georee B. HarT, Secretary
London Office - 37 Nicholas Lane, Lombard Street, E.C.

J. S, Cocksury, Manager ). Fezouson, Assistant Masager

The Agency of Colonial and Foreign Banks is undertaken, and the Accept
ances of Customers residing in the Colonies domicited in London, retired on
terms which will be furnished on application. "

Keserve Fund ...

o

The Bank of Montreal . *

Established (1817.) Incorporated by Act of Parliament

Capital (all paid-up) - - $14,400,000.00
Rest « - « » = 11,000,000.00
Undivided Profits - - - 159,831.84

HEAD OFFICE, MONTREAL.

BOARD OF DIRELTORS:--Rt. Hon Lord Strathcona and Mount Royal,
G.C.M.G., Honorary Plesident. Hon. Sir Geo. A. Drummond, K.C.M.G., Pres.
E. S. Clogston, . ¥ice-President. A.T. Paterson, Esq.; E. B. Greenshislds,
Esq.; Sir Wm. C. Mgbdinbald; R. B. Angus, Esq.; James Ross, Esg.; R. G. Reid,
Esq.; Hon) Robt. Mickay.

E. S. Clouston, General Manager. A. Macnider, Chief
tendent of Branches. H. V. Meredith, Assistant General
at Honlrgl. C. Sweeny, Supt. Branches, British Columbia.
W. E. Stavert, Supt. nches, Maritime Provinces. F. J. Hunter, Inspector, N W
and B.C. Branches. “‘E. P. Winslow, Inspector Ountario Branches,

s >

Inspector and Se

'THE BANK OF OTTAWA.

Capital Authori $3,000,000.00. Capital (paid up). $3.c00,000.00.
of Rest and undivided profits, $3,236,513.95.

£ BOARD OF DIRECTORS
GEORGE HAY, President. DAVID MACLAREN, Vice President.
H. N. Bate H H. K

o . . on. G«m « N N
) J. B. Fraser. ohn nﬁhelr’. NP Denis m
George Burn. General Manager. 2 D. M Finnse Asst. Gen Mgr.

Inspectors. —C. G. Pennock, W. Duthie,
Fifty-Seven Offices in the Dominion of Canada

Correspondents in every banking town in Canada, and throughout the world
Thas bank gives atteation to all banking business entrusted to it
CORRESI’ONDF.NEE IN

SLOW

PAY

And Bad Accounts are specialties with otir collecting
department. Don't write anything off until we
see what we can do with it.

R. G. DUN & CO.

TORONTO and Principal Cities of Dominion,

The Onta rio Accident
position to deal with remittance and all other banking transactions on the best terms .ﬂd L'oyd. P'.t. Gl..'

AND

ACCIDENTS
DISEASE

INSURANCE COMPANIES

Issue Specially Attractive Policies, covering Accident, Accident and Sickness Com-

ined, Employers, Elevator, General and Public Liability, Plate Glass.

| EASTMURE & LIGHTBURN, Gon. Agls. 6+ to 6s Adelaide St. East. TORONTO

cident & Guarantee Company of Canada,’

DIVIDEND STOCK
o
6/

ser annum, payable half-yearly.

Write

for FOURTEENTH Annual Balance
Sheet

THE PEOPLES BUILDING & LOAN ASSOCIATION,

Head Office: The Peoples Bldgs.,
LONDON, - Ont.

et

P V-

e e St Sl




Notice to Depositors

i* ' Interest
Alfter the first of April, 1907,
interest on de;;xi: with this T 0 Y 0 u

e

l N Corporation wiﬂ be pad or -
iy added to-the actount and com- Itis a wise plan to lay
i ¢ : aside a small amount
! pounded quartgrly. on 3lst each week and to de-
I March, 30th June, 30th Sep- posit it with this Com-
Ll tembér, and 318 December in pany, wherew it will
i, ‘ each year. : Earn o3 Y2/, Interest
A i
! B
1 CANADA PERMANENT NATIONAL TRUST

MORTGAGE CORPORATION i T Sy Teresta

Toronto Street, TORONTO I ——

|| e - i Te CANADA LANDED AND NATIONAL
BN - § . Iavestment Company, Limited
7"/} “uron & Erle CAMAE;:mc: ’TOIO!'N h. To‘i‘ﬂ:“

Loan and Savings Co. | =772 = = = I '%Z

London, !' « Ont. | joun LANC BLAIKE, Esq, mm
- JONN NOSKIN, Esq., K C. LLD, Vice-Pres't.

One Hundred Dollars and Exccutors nd Trustees are sathorized by law 1o ipvest
upwards : one to fivé years, EDWARD SAUNDERS. Manager
PER ,
CENT. 5 0
Executors and Trustees are authorized /o

by statute to invest trust funds in these

debentures. Debentures

J. W. LITTLE, G. A. SOMERVILLE,
L e e |, Masage. J Por a limited time we will issue
A debentures bearing 57, interest

payable half-yearly.

London @ Canadian 7he Dominion Permancat:

: Loan Oompany
THOMAS LONG, C. S. GZOWSKI, HON. J. R. STRATTON, President.
PRESIDENT. VICE-PRESIDENT. | P, M. HOLLAND. General Masager.

.omromdn-umm
Insurance Policies and Mortgages.

AGENOCY DEPARTMENT. _ y
Tho Company s o N e oty The Ontario Loan and Debenturs Co.,

i 4 Individuals roughou (under authority of

1 Special Act of Parliament), for the Investment and Cob JOHN McCLARY, President, LONDON, ONT
+ lection of “oury and of Bonds, Securities, &c. Capital Subscribed $2,000,000 Paid up $1,200,000
B - Terms Mdderate. ALL INvesTMENTS GUARANTEED, Reserve Fun 000

Total Liabilities $2.208,543 Total Asyets 54,168,459
V. B. WADSWORTH, - - - MANAGER.| ""——-u-;'“‘ -

A8 T , ; ¢ issued for 2 to 5 years
113 108 BAY STREET. TORONTO. 4 /. mh‘.mms o0t o el

e
-

Per Annum Legal Investment For Trust Funds.
Payable without charge at any agency of Moisons Bank,

THE
T to “ n ' com an Mortgage Loans on Improved Real Estate.
0[0“ 0 lag n ' ALFRED M SMART, Manager

Office, No. 13 Toronte St.

1518 THE MONETARY TIMES Volumh“‘
o ‘

COMPANY.

Capital - - $ 900,000

Reserve + - - 50,000

mm ¥ - 1'500.(m
PRESIDENT

ALEXANDER SUTHERLAND.
Vice-PRESIDENT AND MANAGING
DirgCTOR
W. S. DINNICK
DIRECTOR :

RIGHT HONORABLE
LORD STRATHCONA axp MOUNT
ROYAL, KC.M.G,

NEAD OFFICES :
24 Adelaide Street East, TORONTO.

DebenthJm for one, two, three, four and
five y issued, bearing interest at five
per cent. per annum, payable half-yearly,

Write ‘ for booklet entitled ** SOME

CARDINAL POINTS.”

“ n Debentures issued for 1 year and upwards.
DE B E NT U R ES interest payable half yearly or quarterly at
4 current rates. Money lent on Real Estate.

CaritaL Pamp.ur - . - $724,550 00

+ Reszrve Fosp - B . « 305,000 00
ToraL ASSETS . L . 9,509,357 98 OIL—SMELTER —MINES — TIMBER

President,
HONjwWM. MORTIMERCLARK, LL.D.. W.S., K.C.

f b? Vice-President, Original Investment Guaranteed
47 | WELLINGTON FRANCIS. g
! the of Trust Fund and tem of
: ’:*a Deh-t_r un-F “I:wd to pay 4% a Legal Investment a.«mmmu R o
I8 for Trust Fu
Deposits received at 347 btcr-t BUTOHART & WAW,

Loans made on improved Real Estate on.favourable Manaosns: —Western Canads and M
WALTER GILLESPIE, Manager. Contederstion Lite Big., Toowo

*

DOUGLAS, LACEY & CO.

THE HAMILTON PROVIDENT AN

LOAN SOCIETY

Capital Padd-up........... 1,100,000 00
Reserve &Surplus Funds  504,079.68
TOTAL ASSETS............ 3,956,392.39

inedfor more
~ DEBENTURES st jor ome or mors

four per ce mnum yable balf-
early. The Debonmru of this %—:

investment for Trust Funds.
pondence invited.
Head Ofce— King St., Hamilton, Ont.

A. TURNER, C. FERRIE,
President Tremsurer.

™ Toe RELIANGE |57

“ll.ﬂi.m

m--twmmc 775,000
Assots - - - 2,000,000
DEPOSITS

Subject to cheque withdrawal

We allow interest at

3% PER M&F"
pounded half-yearl

coo?ono ...-m"".la nv-'h

March 30, 1907.

pras—

JELAYS ARE

The Aco
Sicknoss
ISSUED
CANADIAN
and |

INSURA|

23-34 Adelaide 5t
are by far the BES
MOST COMPREHE
Full Informatie
A G C DINNICK,

-—

——

ESTABLIS

The Imperi
of C
17 Richmond St. |

Acts as Executor, T}
&c.

Assumes entire char

Acts as Transfer Age

Jas. G, Forar

SAVINGS & INVESTMENT SOGIETY

Masowic Temrrz BuiLpmee,
LONDON, CANADA

Capital Subscribed.......ooee $1,000,000
Total Assets, 1st Dec., 1900.. 2,272,900

T H PURDOM, Esq, K.C., P rosideot
NATHANIEL MILLS. Masager

‘THE Doleoi

MUTUAI
CAN

IS A THC

Sound and

Company, confining
Dominion of Canad:
noted for the mo

IN THE

Its expense
Lowest of 3
Comyj

being only 1€.34%
1906, a reduction ¢

A member ofy ti
Commission when e
Company said, refe
Life of Canada, ** th
very best Compani
ined,”” and again, **
was of a high stan
Commissioners fou
armor of

Canada s E

Head Office, W,

WINDSOR SALT—ought to
cost more—so pure, fine, W
savoured. Goes further, too. But
not a cent dearer. -

g
in the life of any pul
condition of its subs
its class o( advertise
has never enjoyed a m.
thanthe present —parti
new subscribers. The r¢

This journal's oai
than that of any week
Canada, and in the
Canada its circulatic
combined circulation o
papers

Advertisers
RESULTS. If \.ou
the rapidly growing ar
inces place an advertis

- woa
WINN

——



S Volume 40,

THE STANDARD LOAN
COMPANY.

Capital - - $ 900,000

Reserve «+ - - 50,000

Assets - - 1,500,000
PRESIDENT

ALEXANDER SUTHERLAND.
Vice-PRESIDENT AND MANAGING
DirgCTOR
W. S. DINNICK
DirecTOR
RIGHT HONORABLE
LORD STRATHCONA axp MOUNT
ROYAL, K.CM.G.

NEAD OFFICES :
24 Adelaide Street East, TORONTO.

Debentrra for one, two, three, four and
five y issued, bearing interest at five
per cent. per annum, payable half-yearly,

Write ‘for booklet entitled * SOME
CARDINAL POINTS.”

HE HAMILTON PROVIDENT AW
LOAN SOCIETY

Paldup. . ........ 1,100,000 00
Reserve &Surplus Funds  504,079.68
TOTAL ASSETS............ 3,956,392.39

inedfor more
EBENTURES sxict o one or mors

bur per ce per mnum yable H-
early. The Debentures of this %—:
gal investment for Trust Funds

ondence invited.
Head Ofce— King St., Hamilton, Ont.

C. FERRIE,

. TURNER,
Presiden Tremsurer.

The RELIANGE

84 King ST. E., TORONTO

Pﬂ-lllllWMHdlt 775,000

Assots - - - 2,000,000
DEPOSITS

s\.b)mwahqu-'im-d

We allow interest at

3% PER OENT.

Com half-yearly on
of one doliar and u

W. N. Dot

March 30, 1907.
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DELAYS ARE DANGEROUS.

The Accident and
Sickmess Policies
ISSUED BY THE
CANADIAN CASUALTY
and Boller
INSURANCE CO.
2234 Adelaide 5t. East, TORONTO.
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Givea.

A G C. DINNICK, Managing Director

Executor,
Administrator,
_Trustee.

In performigg the duties of Executor,

Administrator or Trustee, a Trust Com-

pany provides security, economy, effective

management and continual service, and
discharges its duties at a minimum cost

Correspondence invited.

ESTABLISHED 1887.

of Canada
17 Richmond St. West, - TORONTO

Acts as Executor, Trustee, Administrator,
&c.

Assumes entire charge of Real Estate.

Acts as Transfer Agent for Corporations,

Jas. G. Formesten, Manager

The Imperial Trusts Co.

THE
Trusts & Guarantee Co.
LIMITED
14 King Street West, - Toronto.
Capital Paidrup and surplus. *1.300,000 00
JAMES J. WARREN, - Manager

Y
3

-~

P
Vo P
.

Capital Sllcﬂle“lm
Total Assets, 1st Dec., 1900.. 2,272,900

T H PURDOM, Esq, K.C., P rosideot
NATRANIEL MILLS, Masager

WINDSOR SALT—ought to
cost more—so pure, fine, W
savoured. Goes further, too. But
pot a cent dearer.

MUTUAL LIFE OF
CANADA

IS A THOROUGHLY

Sound and Progressive

Company, confining its business to the
Dominion of Canada and Newfoundland,
noted for the most healthy climates

IN THE WORLD

Its expense rate is the

Lowest of all Canadian
Companies

being only 1€.34% of total Income for..
1906, a reduction of 1467 over 1905.

A member ofy the Royal Insaraoce
Commission when examining a Montreal
Company said, referring to the Mutual
Life of Canada, ** that 1t was ane of the
very best Companies they had exam-
ined,”” and again, ** that its management
was of a high standard.” The Royal
Commissiopers found no flaw in the
armor of

Canadas Blg Mutual

Head Office, WATERLOO, Ont.

Sinking Fund
Investments

GOVERNMENT
and

MUNICIPAL
BONDS

Suitable for Municipal Sinking
Funds.

DOMINION
SECURITIES

CORPORATION LIMITED
20KING SEASI. TORONTO

A Healthy Sign

in the life ot any publication is First : (be
condition of its subscription list ; ¢
its class of advertisers. The (nmmcrall
has never enjoyed a more prospcrous period
thanthe present —particularly in the matter of
new subscribers. The reason is not far to seek.

This journal's vaid circulation is larger
than that of any weekly trade newspaper in
Canada, and in the m:ddle and Western
Canada its circulation is larger than the
combined circulation of all other trade news-
papers

Advertisers in  the Commercial get
RESULTS. If you want business fn“m
the rapidly grumng and best buying prov-
inces place an advertisement in

WINNIPEG

ACCOUNT
BOOKS - -

EVERY KIND—STANDARD MAKE
SPECIAL PATTERNS MADE TO ORDER
LOOSE LEAF BOOKS A SPECIALTY
LOOSE LEAF PRICE BOOKS — Newest

Established over Half a Century.

BROWN BROS., umes

| Manufacturing and Commercial Stationers,
51-53 Wellington St. West, -

Torontoe.

FINANCIAL
WORK

of the best kind is
turned out by the

Monetary Times Printing Company,

62 CHURCH ST., TORONTG.

The Toronto General Trusts
Gorporation

ACTS AS

EXECUTOR
ADMlNlSTRATOR

TRUSTEE

The officers of the Corporation will
be pleased to consult at any time with
those who contemplate availing them-
selves of the services of a Trust Com-
pany. All communications will be
treated as strictly confidential.

Wills appointing ithe Corporation
Executor are received for safe custody
FREE OF CHARGE. -

1. W, Langmuir, Managing Director

Ottawa

Toronto

Winnipeg |

s

COMPANY

ONTARIO

;mnmwlma LOAN

C. P. BUTLER, Manager.

Debentures issued in Cunieacy or

Should be in Every
Financial Institution

Shows interest on all sums from one dollar
10 ten thousand for 1 day to 365 days
at 3§ per cent. rate.

MURRAY’S INTEREST TABLES
 PRICE $10.00 a2

B. W. MURRAY, TORONTO,
Accountant. Supreme Court of Ontario.

r —

. Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical A paratus
For Lighting,
Traction Purposes.
aiso Air Brakes
Steam and Electric Railways
g nddress nearest office.
General Sales Offices and Works:
Hamilton, Ontario.

B di
‘ro-ono Tndm B.nl il "8

\iuowvtn. B.C. 15 Hnunp*tm(
Wixsirsa, Man., gas-g23 ’mion Bank Bldg.

Havurax, N.S. 134 (n;ﬂnlh Street.

Al‘PLI(&TIO\\ FOR AGENCIES OF THE

Richond and Drummond Fire Insurance Com-

ny atunre: rrvmrd pmm- in the Province of Ontano

excldsive

Toronto) to be addvessed J. H. Ewart,

chief agent; No. 6 \\rlmgl wn Sireet East, Toresto,

Ount.
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Underwood

When the Jast word has beem said on the type

writer questiga—that word is Underwifod

And that werd comes most emphatically from
the man who thas used the other kind—the kind
that are not Underwoods ,

They say the Underwood is the best typewriter’

and they knom

United Typewriter Co., Ltd.,
749 Adelaide Street East,

Toronto

and in all the principal cities.

]
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A RETROSPECT OR YOUR DECREE OF SAFETY

A réecent press record places llui loss of life by flﬂ“ay

accidents in the United States and Canada at 166, while 49

for life And this is from the bt%

ginning of the vear only I'he causes are everything, from
neglect to “‘no teason for accident.”

were injured, possibly

I'he Railway Commission goes further back, and in
heir statement show.that in Canada alone, from February
1004, to March, 19« 402 persons were killed and 144 m:
jured, and have appomted inspectors to investigate the cir-
cumstances attending such accidents, to examine m”mx
the various regulations of the different

stock. and look after
systems

I'his all goes to show yqu that you canhot afford to lose
one hour even without ’n\iuk\l--l\ reached to take out Acci-
dent Insurance—the best way of making adequate provision
for one’s famly

When the Government considers it such an important
thing’ as to appoint inspectors to investigate, should it not
be more importdt to you—to spur you on—to see to it that
your family have the protection which is their nght? You
possibly have made no such provision and have some one
dependent upon you You say “Well, possibly I will next
week. or next month just intentions; and de®you live
up to them Intentions, vou know, prove conclusively that
vou realize that vou should insure. Then why not now?
Yesterday was, and vou canpot alter its happenings. To-
morrow may be fraught with new dangers, but to-day is a
safe time You know such accidents are happening. Could
one happen vou’

With the decision reached comes the question of the
policy If a representative of a reliable company, whose
y reliability 1s backed up by 1ts record as being one that lives
up to all it agrees to, and further, is held in the highest
esteem by policyholders and business men generally, comes
{to vou and offers that, in consideration of a certain small
| premium, he would insure vou for a given amount against
railway accidents, you knowing as vou do the risks you rum,
would vou give it your consideration ? Now, as such a com-
pany we come to vou and offer j.nl simply to insure you
for the given amount, but to gudrantee you that in event
of the loss of vour life by railway accident your family will
receive three times the face value of, policy. This is the
I'riple Indemnity Policy issued by the Ocean Accident and
Guarantee Corporation, Traders Bank Building, Toronto.
Call and see us to-day in this matter and we will gladly

explain all the points to vou.—Ady

The cost of installing Busi-
ness Systems is in propertion te
the size cf the business.

A small business requires &
“more or less simple uystem of
accounting — the expense Is almost

nothing iomund to a big business whose
arrangements ars ¢101e complex.

OQur ll.mm, Ancount Systom Is especiahy
udapted to the retail business.

Our Monthly Account System doeu it all b
one operntion —makes the entsies In you. bosoks
and prepares y2ur hills at the same tims.

Our ‘Monthly Accnunt System stops the
work from plllng'qt_' at the end of the month

The Cogt of Installing Busingss Systems,

o=d enables you to have each customer’'s bill

i~ady at a moment’s notice.
g A ———————

Let us tell you how Business Systems oan
be adapted to your business.

It costs you one cent to know.
A post card will bring you the information.

BUSINESS
SYSTEWS

: LIWITED
. 89 SPADINA AVE.

TORONTO, CANADA,
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THE INDIGNITY OF PARLIAMENT.

What would happenin the Imperial Parliament if
a situation were created similar to that created at
Ottawa by Mr. Fowler's threat to expose the connec-
tion of members and supporters of the Government with
wine, women and graft? The member making such
threats would instantly be ordered by the Speaker to
withdraw his words. If he refused so to do, and, fur-
ther, declined to undertake to make definite charges,
the .\'pr:lk(:r would name him, and the leader of the
House would forthwith move that he be suspended from
the service of the House. The member would retire in
disgrace and the incident would be over.

What happened at Ottawa? Mr. Fowler made an
ugly threat, which, under the circumstances, was 4@s
discreditable to himself as it was prejudicial to un-
named but clearly understood members of the Govern-
ment. He was neither checked by the Speaker nor
rebuked by the Prime Minister. Herein lies the shame
of Parliament. No publicist, in the House of Commons
or out of -it; seems to have put his finger on the spot
where the outpouring of mud should have been stopped.
The fact that the ruling powers did not immediately
squelch Mr. Fowler has done more damage to the good
name of Parliament than Mr. Fowler's threat. Organs
of the Government declare that Mr. Fowler must make
good his threat or back down. The people to make him
do it are the Speaker and the Prime Minister. Neither
has done anything to deal with Mr. Fowler.

It is time that non-partisan friedds of public res-
pectability uttered their protest against the indignifi-
cation of Parliament and the hurt of Canadian repu-
fation abroad. There does not seem a pin to choose
between the parties at Ottawa. The Prime Minister’s
deprecation of the worship of rumor was well timed.
But Parliament is overlaid with something heavier than
a crop of meére rumor. A weak Speaker is not the

least of its di\‘:id\':m%gr\. He makes ruling which
members challenge afd defy, and ignores what  he
should' ruthlessly suppress. In the main, a country
gets exactly the govermance it deserves. It is hard to
understand what Canada has done to deserve such an
impotent Parliament as that which so persistently dis-
credits itself—except that Canada elected it. Take one
phase of the present era of discredit—the attitude of poli-
ticians to the Insurance Commission. Its earliest critics

being witness, the Commission has produced:a report
worthy of a tribunal distinguished by the name ‘‘Royal.”
But Mr., Foster, an ex-Cabinet Minister, is permitted,
without protest from the Prime Minister, to charge .t
with heing the servile: creature of a diabolical con-
spifacy to ruin himself.. Mr. Foster reposés behind an
adamant fall of complacency, which no instrument of
the Crown can pierce. Does faith anywhere exist  in
the probing capacity of the House of Commons? Res-
pect is due to Royal .Commissions. The Insurance Com-
mission has not formulated charges against members
of Parliament in their Parliamentary capacity. It has
stated the facts, and left them to speak for themselves.
The most damning thing said by. Mr. Bourassa against
Mr. Foster was that the record stands. One pitiable
spectacle in public ‘life is to see eloquent men covered
with mud which they cannot remove, protesting sin-
cerely that they are lily-white clean, and jabbing point-
less barbs at those who have discharged their duty
openly and honestly.

The point is not whether, as some foolish publicists
suggest, every suspected man should be passéd through
the fires of inquisition. It is to put public life on a flane
of- decency and sensitive self-respect. The nauseating
\uu'v«/siun' of rumour, suspicion, exaggeration and Peck-
sniffianism' .through the courses of public affairs ought
to end. Nobody is looking for perfection. But evgry-
body has a riui)t to look for more proofs of ordinar)
manfiness than the House of Commons frequently

displays.

———————————————————— s
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GOVERNMENT RAILWAYS.

The *‘Intercolimial deficit”” has becon most a
an ever-present help, too, in Lime

proverb. It has [Boen
W\ n there

of trouble, for the¢ Opposition politici

came a change oflGovernment at Ottawa, the new Gov-
ernment assumed (the Intercolonial, and the new Oppo-
sition fell heir té the old Opposition s gument Pre-
sentlv the t.llt'\liﬁﬂ of Government owner ship became

prominent. The| friends ol privatelv-owned railways
stepped in and aphexed the Opposition’s thunder. They
asserted that it miade no difference which party was n
power. gach beifg equally incapable of running the
I.G.R. properly. |{Tht Opposition then faced the situa-
tion, and at the Eist election Government ownership of
the new Transcontipental railway was advocated openly
by their leader.

Throughout these and other changes the Inter-

colonial deficit ha& been unquestionably a strong. argu-
ment against’ Goyirnment ownership of railways. It is
probably quite trie that there is_nothing conclusive in
such an argument, and that there®is nothing in the
nature of Governmient ownership which necessitates bad
management and ‘dishonesty. But the fact that each
party, when in céntrol, has had to show a pretty con-
sistent record of deficits has prejudiced Canada against
the Government Bwnership idea more than any other
argument. Yet tinsportation men have stated that this
same Intercolonial Railway has been of untold benefit to
the -country. It has held down freight rates in the East.

The sums so Baved to shippers have, perhaps, more
than cancelled thé deficits. On the Guestion of man-
agement-or operation there exists a considerable differ-
Notwithstanding all that may be said

ence of opinion.
whether the

against the Intertolonial, it is doubtful
people of this cotnitry would give up the Government
railwavs without ia struggle. Never before has the
Government ownetship.idea held the country so strongly
How farsthe pendulum will swing in this

as at present.
an’ equilibrium is difficult
|

direction before it settles to
40 sav.

The friends of Government ownership and opera-
tion of railways maywclaim a victory in the very pleasing
report made on the. Intercolonial Railway last week In
the House at Oftawa.
fiscal vear 1906 @and a splendid improvement
The total revenué for the year amountéd to $7.643,829,
an inerease of $860,309 as compared “With
the previous vear, On the other hand, the expenditure
was but $7,581,014, being a decrease of $926,912. Be-
tween these, a nét improvement of $1,787,219 over the
previous year was shown. Apparently all the depart-
ments contributed to the better showing. The increase

\ surplus was earned in the
shown.

which was

in passenger revénue was S192,649, and that in freight
8$646,626. The eadrning power per train mile was 1.0294,

against, .93 in 03, while the sevenue earned from

freight per ton per mile: was 6.15, as against 6.9 on the

G.T.R. in the lagti half of 1903, 7.67 on the C.P.R. in
rgoz, and an avétage of 7.8 on all United States rail-
wavs in 1904.

I'his is a spleadid showing, although it should be

remembered thati the earnings on the railways with
which the compafispn was made were very much greater
in the period frof which the 1.C.R. earnings dre taken
than they were th Another

statement -was thgt, /during the past six months, almost

1504 and 19Os. interesting

illion dollars were paid out in increased wages.

I'he cost of material, too, has advanced. In ten vears
cedar ties have advianced in price eighty per cent. ; coal,

forty-seven per tent steel rails, forty-five per cent

and laborersi_wages, sixtv-eight per cent. The com-
stock,

owing to its pecyligr position, a large number of its cars
One might infer from this that

pany was short; of rolling unfortunately, and,
were away from home.
there would be ah e¢xpenditure on account of cars during
the comipg veari | The tracks are apparently in good

condition, So-poynd rails being largely used

Perhaps the most interesting portion of the n
is that which refers to the-freight rates. The state.
ment is made thaty although._ an effort was made last
vear to raise freight rates, the fact remained that the
Intercolonial was hauling fréight cheaper than any other
railway in the world. Either the freight rates of the
other lines in Canada were too high or those of the
Intercolonial were too low. [If the 1.C.R. had (‘hargcd
last vear, the standard rates of the other two large Iines'
the surplus, instead of being a hundrgd thousand ﬁ()“ars:
would have been the enormous sum of two million five
hundred thousand“follars. If the low had not
existed, however, “the manufacturers of Ontario would
not have had such a good market for their goods in the
Maritime Provinces.

It is \\.nrlh_\ of remark that the Opposition ex-
Minister of Railways and Canals said that, kept fr
from graft and politics, a Government railway pshou:;
be run more cheaply than a pri\;’c railway. ;

Necessarily, in a country where railroad companies
play an impertant part there is apt to be more or less
jealousy of the Government railroad. In Canada, with
3,745,574 square miles, the situation is
country. There -are something. like
21,518 miles of Canadian railroad track. This i§ ap-
proximately a mile of track to every 174 square miles
The Canadian Government

rates

its area ol
peculiar to the

and for every 278 persons.
will build a road to Hudson Bay. They will extend the
Intercolonial—very likely into Torontp. Scarcely can
they be called rivhls to the railroad companies.

In 1896, the Government granted financial assist-
ance to the companies to the amount of $9o,395,602.
grown to $1035,734,201. The

Last vear the aid had
It cannot wait for airy

country must be opened up.
schemes of prospective or existing- companies to develop
the Dominion. Therefore, the Government in going
into the railway' business is only doing its duty. To-
gether with the railway companies; it is making valu-
able the fertile lands and the enofmous resources of the
soil and the waters.

If Canada needs a precedent in this connection it
may look to \ustralia. In that country, the Govern-
ment owr® 13,748 miles of railway against 1,240 pri-
vately owned. ~ In Canada there are approximately 1,658
miles of Government road compared with 19,622 owned
privately. In 1903-4 the deficit in _the sister country
was £730,818. In 1904-3, thege was an aggregate deficit
on all the State railways of £401,509. In 19050 the
operations of the railways show a surplus over the cost
of management and interest upon the capital expended
Tasmania only was

In Queensland and

The capital expended in the same year
-"“
723

ol S;tus.";'v.
there a deficit.
upon the roads of the several States was £134,756,
an increase of £1,028,883 over the previous year.
It is not wise to quarrel over the multiplication of
railways in Canada. It is somewhat unnecessary 1o
draw the line at the present time as to where the Gov-
ernment as a railroad builder should cease npcr;nliﬂn&

We are not likely to see the Government railroad
engines tumbling over the private companics locomo-

as the country
not who does
\s to who is
a matter of

tives—for a few years anyway. So long
is tracked and cross-tracked it
the work so long as it is done efficiently.

first in making the preliminary surveys is

matters

enterprise.
. B g —

WESTERN.

On another page there.is a somewhat naive letter
financially nter-
little ]wr!urhi‘d

ffom a Chicago business ‘man, who is

ested in the Canadian West, and is a

about®the situation there, mainly because the New York
correspondent of the London ‘“‘Economist’’ has q”f“ed
\Winnipeg

without comment a pessimistic despatch from
to a New York paper.

Unhappily, that a despatch in the New York paper
it contains

rnals

is given as ‘‘special”’ is not guarantee that :
Correspondents of high-class jou

sober counsel.

March 30, 1907.
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should t quote. effusions of this sort withibut some reserves is being. discussed. One can see that the
indicatic their intrinsic value. That, in point, statés country is far from satisfied with its financial systen
that in the rand hing country blizzards have ‘‘raged con- |'1.n\|)('ril\ is general. For both the Upited States
tfhuous nce the !“‘“ year,”” and that ‘““farmers have and Canada, -“'()“-““\ one of the best vears m history
been una “’_“]‘.“'”“ cash for their produce.”” It does The Far East “is awakening. Japan and China must be
not sa) this is because their produce last year was counted as increasing \\('iuAh[\ in the international scales
so great that the avenues to market became choked In Europe there has been great rivalry for the plums of

There are elements of disquiet in the Western | commerce.s All this activity means enormous nter-

situatiof rresponsible correspondents notwithstanding
The body financial is as sure to feel in its- extremities
every disturbance and stringency at its centre as the
body physical. Canadian bankers, including Mr. Byron
Walker, have from time to time deprecated the exces-
sive tendency to speculate in real estate which has
discountéd the immediate: future of some “Western
towns.  Quiet people in Ontario communities have no
business to buy prairie town lots, of which they are pro-
foundly ignorant, on the chance that *‘‘some other
sucker’’ will come along and give more than they gave.

In real estate the general principle of xup[.)l_\' and
demand applies, although, of course, conditions affecting
prices of town lots are not the same -as those affecting
the cost of slippers and shoes. A reaction will come
presently, simply because people who ought not to buy
real estate are buying it—the people who hold only for
immediate profit. The finest natural conditions in the
world do not absolve anybody from the necessity of
being cautious as well as courageous. The basic factor
in Western Canadian development is that over an enor-
mous area great quantities of grain and other agricul-
tural produce have been raised with a steady ratio of
increase, and that there must be a continuous enlarge-
ment of business so long as the Almighty vouchsafes
as good weather as the average of the last few yeafs.

It is foolish, and sometimes dangerous, to impute
motives to publicity of any kind. The winter just ended
has been quite as bad a season for the North-westery
States as it has for the North-western Provinces. The
tieeup of the railroads has been worse in the Dakotas
than in Manitoba and Saskatchewan. An old trick in
European politics, easily copied in other spheres, is to
divert attention from unsatisfactory conditions at home
by producing many evidences of activity abroad. It is
easy to be more concerned about other people’s disad-
vantages than about your own. The Canadian West is
founded upon natural, inevitable increase. The future
is for those who recognize the channels, actual and
potential, through which the fruits of increase must
pass, and to govern their financial arrangements
accordingly

- —

ROOM “FOR IMPROVEMENT.

The Bank of England discount rate recently stood
at 6 per cent. Great Britain was then participating in
exceptional trade prnxpvril_\'. These are two facts and
two extremes which neither meet nor harmonize. The
h.igh rate has been aptly described as a war measure in
times of peace. In these days progress is rapid—per-
haps too rapid. Comparatively speaking, we get
through in one day as much as our grandfathers could
manage in two. OQOurs is a tabloid age, a two-in-one

century. Never was the survival ‘of the fittest a more
serious affair. There was a time when age begot rev-
erence. A grey hair in the labor market is now a danger

signal for its possessor.

\n uneasiness has arisen with regard to the Bank
of England’s policy. No Teeling of alarm is evident.
Ru¥ people are beginning to think that banking methods
“hl"'h existed thirty,forty, fifty years ago are not in
lfe'fp”“\' with a world grown strenuous in commerce and
finance. In England it would seem a wave ol banking
“’.f‘)_rm will sweep the country. To tamper with the icy
frigidity of the English banking system is a bold thing.
So economists, and politicans, and bankers are tac kling
the Dr"?>‘«'-z\ by making feints.

There is a movement on foot for a uniform style of
bank statement. The question of the adequacy of gold

change of money. Banking and financial resources have
increased. And strain has been felt in many places
\While the hanking systems of = many countries have
progressed with the tftend of the times, that of England
has remained \\ig\in the folds of a cloak of conservative
custom. :

London is the financial centre of the world Yet
the Governmental method represented by the Bank of
England is antiquated. \Where othérs have moved, it
has remained stationary. It is still the law that no

banker may become a director of the Bank of England.
Only a few months ago was the military pomp, with
which the institution has been associited from time im-
memorial, been dispensed with. It was recognized that
soldiers and bank ledgers are incongruous companions.

The raising of the Bank of France rate last week
was the first increase in five years. For that length of
time it has remained at 3 per cent. Glancing at the Bank
of England rate for the past five vears we find these
fluctuations :—

No. of Days Rate % No. of Days Rate %
1902 1905
23 4 67 3
14 3% 182 2%
238 3 21 3
90 4 95 4
28 3
1903 190t
140 4 95 4
77 3 28 3
120 B 49 3
1904 84 g
103 4 28 3
7 3} 8 5
254 3 73 (

During the past six years the gold reserves of
France "have increased by more than $192,000,000.
Italy, one of the smallest countries, holds five, times as
much ;\'«—rl(l as it ‘did twenty-five years age. Russia
accumulated a reserve -of almost $3500,000,000. Its
reserve has been found very useful in a period of civil
and foreign warfaré. It is true that the strain on the
Bank of l':n_"'l.‘md'\ gold reserves is greater than on
those of any other institution. But that is no excuse
for inadequacy. It is rather an illustration that the
Bank is not keeping pace with the demands made upon
its resourcés. \When a drpggist experienceés an unusual
call for quinine, he increases his stock. When a bank’s
gold reserves are heavily taxed, they should be aug-
mented correspondingly.

The question has been asked, Are the.Bank of Eng-
land’'s gold reserves adequate? A 6 per cent. bank rate
in a country commercially prosperous, a 6 per cent. rate
in the world’s financial capital, is a tax and a handicap.
To the ordinary trader and merchant a 6 per cent. rate

means practically 7 per cent. Joint stock banks fre-
quently recall their loans, and upon a large scale, from
the London market. These facts alone prove that the

reserves are insufficient.

Foreign speculators are- financed by England. Ver)
frequently this financing has been reckless. American
and Canadian finance bills have been discounted at ex-
tremely desirable rates. This has given Continental and
\merican interests a ‘'¢all’’ on the increéasing deposits
of the thrifty classes of England. There is a limit to
reckless financing. The indiscriminate manner in which
the English joint stock banks have assisted . foreign
speculators is the cause of two effects: "It depletes the
gold reserves; it raises the Bank of England rate.

Nominally, the Bank of England controls the move-
ments of the financial pendulum. But is this really so?
The joint stock banks have become a greater power than

b
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heretofore. A gl@nce -at their large prohts will show | state of transportation chaos is allowed td exist for even

this. Here is riicord of the profits -for the “past  half

ypar, compared with those of the previous year:

1Q0f QO3 in

vds 3 g " £ 830,804 . £ 122,430
’ and Couniy 7. ... 325,000 53,145

ndon and Proviicial . 102,002 97,800 5,012
London and SouthEWestern I 100,680 12,200

ndon and Wesfminster 21 74,204 41,340

ndon City and Midland 317,571 21,026
LLondon Stogk . 110,580 17,514
Metropols Englnd and

Wales ..} : 101,251 14,038
National T R S 04,730 4,273
National Provinciat °; 620,801 82,002
Parr's S onss il o Re 222,300 15,024
Union of London @ind Smiths 271,400 43,440
Williams Deacon’§ | . 177,903 7,360

*For whole year.

When considefing the control of the monetary situa-
tion the joint stock banks must not be overlooked. There
is thus a tugging ih gpposite directions. It is the Bank
of England versy§ the Joint Stock Banks. Where
banking is concerped, it is not good for Greek to meet
Greek. It is bettér that the lion should make friends
with the lamb.

The Bank of England bases its strength mainly on
this fact. In timel of emergency it can use its financial
supremacy as a lever. It ‘“‘corners'’—or attempts to
“‘corner’’—the méney market by raising its rate ac-
cording to theistress of the times. Thus all the gold
it requires is obfained. But this method is not as
powerful or effecti¥ie as it has been. The Bank of Eng-
land’s policy is nét now such an attractive magnet for
gold. Every country is anxious to increase its reserves,
and perhaps every bank; apparently with the exception

of the Bank of England. History tells us that since |

1844 the Bank Act in England has been suspended three
times. Which is H#inother way of saying that thrice has
the bank suspendéd payment in gold. The Bank of
England’s reserves once fell as low as seventeen mil-
lions sterling, which almost created a panic. Sixteen
vears ago the Bamk of France and Russia were called
upon for assistafice. And only a few months back
foreign countries, lespecially this continent, made such

inroads upon the reserves that the most unusual ex- |

pedient of raising the discount rate on a Friday instead
of :on a Thursday was resorted to.

The Bank of England is then somewhat out of date.
It is so, if only frg¢m the viewpoint that its gold reserves
are inadequate. [The English banking system requires
revision. That s¥stem affects, directly and indirectly.
the systems of th¢ world. The Bank of England is in
the centre of the #findncial see-saw. Many of the banks
swinging at each end are much more up-to-date than
their supposed giide and helper.

el A e

EDITORIAL NOTES.

Ihere be those who say that the bandage over the

a week in these enlightened days. It is time some

action was tak n to ‘provide an u.‘Hn lent mail  service

between _Ilu- ‘\nu'n' an and Australian continénts. That

commere ial ties ~huul<_| be \\t‘.ill\l'n('(] by out-of-date

mail vessels, manned with haggling crews, is intolerable,
- - . -

Coincidences are frequently ironical. A few days
ago the Monetar) limes received a letter from the
| Decimal Association of London, which said: ‘““We haye
[ at last got a chance of a debate for our Metric Weights
‘.'md Measures Bill, and have the second reading fixed
for the 22nd inst. The bill is well backed, but the time
I available for discussion is very limited—only one after-
noon—so it may be sent to a committee?’’ On the day
{ this "letter was received a report of the debate was
| cabled, showing that the second reading of .the bill was
| rejected by 150 to 118 votes. This proves that opinions
lon the introduction of the metric system are divided
| fairly well. Probably the reform is opposed by many
| because they do not know what the decimal system
really is. Others no doubt carry firmly the conviction
that what has always done may always do. As with
most controversies, there are good arguments on both
| sides. The rejection of the bill by the Imperial House
|of Commons will give the movement a setback. But
it is not likely that the Decimal Association will cease
in their ‘efforts to attain their object. They deserve
success if only for their strenuous persinacity.

|

Judgment against the Bank of Montreal was ob-
tained by Mr. Peter Ryan, the bank having sold his
account to a private individual. Justice Clute animad-
verted strongly on this action of the bank;- and his
criticisms have been emulated with- interest by many
journals. This was a violation of the Bank Act, which
hedges about the sanctity of a vuxtomcr"u"num. But,
concerning it, only part of the bank’s story is in the
public mind. The manager who dealt with Mr. Ryan's
account is dead. Mr. Ryan does not enjoy a reputation
for excessively methodical handling of business. While
that does not excuse the bank, it may (-xpluin the action
| of the banker. The case is not likely to be reproduced.
It carries its own lesson. There is little need to point
the moral—it is so obvious. One aspect of comment
on the proceedings of a financial institution appeals to
us which may not affect our friends. It has happened
that the Monetary Times, having discussed or recorded
some financial proceeding not universally approved,
without hostility to the interest concerned, has seen its
words reprinted and used injuriously by some rival,
happy in seeing a competitor subject to criticism ol
even the friendliest character. Even banks are occa-
sionally very conscious of other banks’ shortcomings.
\ branch of the Bank of Montreal has made a mistake.
I'he mistake has been openly expiated. Enough said.

. -

BANKING AND FINANCIAL.
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) s s new duties on May 1st David Doig,
_‘\!‘:n..» e Dawson, succeeds Mr. MacK z it \
B.( . " . : )

[al ue Nationale has opened branches at St. Pascal,
Cou kamouraska, under the management of r. TA.
Rean | the other at Shawinigan Falls, under t tem-
r ment of Mr. St Geo. Morency
' 1al statement of the General Electric Company
i y ctory. The net earnings for the year w 8§83 - |
n=z or 18 per cent. on the capital, as co red t per
cent. f t yvear 1005 The amount of curr int
wing the bank is $1,112,083, but against this

m 31,780,608 in accounts available

I Be ['elephone Company, of Canada, will 1ssue $2,-
200,000 k. which will bring its paid-up capital $12,500
o00. Stockholders of record March 23rd, have the right to
«ubs to the new stock at par_in the proportion of one
s i w ifor every four shares now held Fhe right
<ubscribe expires on April 17th

[he earnings of the Mexican Light and Power Company
for February show a surplus for the month of $72,145,
equivalent to about 2.65 per cent. on the common stock. Com-
pared with January, the earnmings record a decline [he sur-

plus shows an increase of $23,399, or 48 per cent. over Febru-
ary, 1900 Hpcrnting expenses show an increase as com-
pared with January of $2,673.64.

P g—

YORK COUNTY LOAN COMPANY.

Attempts are being made to.ereate sympathy for Joseph
Phillips, the wrecker of the Yark County Loan Company,
sentenced the other day to five years imprisonment 1or fal-
sification of documents. ~ There 1s no room for it For the
wholesale deception and ruthless pillaging, practised upon
tens of thousands of depositors or shareholders, his punish-
ment, is deserved.. He had been repeatedly warned of the
probable outcome of the diversion by him of shareholders’
money into all sorts of schemes pano-making, magazine
publishing, commercial college keeping, life assurance. But
he petrsisted, and gave no heed to the remonstrances, single
or connected, of depositors. It is a satisfactionrto recall that
the Monetary Times was able in past years, by showing up
the man and his methods, to save from loss some at least of
those who purposed giving him their money. Credulity is at
its worst and easiest when offered extravagant interest on an
imvestment Phillips knew well how to take advantage of
weak men and over-trustful women ‘
 ———

— e —

GUELPH AND ONTARIO INVESTMENT SOCIETY.

This company continues to show growth. In the extent
of its business and the amount of profits, there is a marked
increase over preceding years. Situated as it is in a fine
agricultural section of Ontario, where it has a choice of
good farm loans, and doing business besides in Manitoba and
the West, where investment conditions are favorable, there is
little wonder that the company 1s prosperous Its assets
have increased to $2,000,000

‘The men who conducts its affairs possess experience and
business ability, and their course of management has been
marked by prudence.

The company has a good reserve fund, and its loans are
made almost entirely on first-class farms, on which losses
are rare. The public have confided to it in deposits, or pur-
chased in debentures of the company, $1,414,000; which is
very good testimony to the confidence in which it is held.

R

COMMERCIAL LOAN AND TRUST COMPANY.

This is one of the Younger Westérn companies, having
been founded in 1004. Its subscribed capital is now $182,650,
an increase of $56,000 during the year, and paid-up, $71.811.
It has borrowed $46,000 from the bank, and $34,000 from de-
positors to lend out, so that its mortgages on real estate
amount now to $160,000. . Having an active market for its

"f‘"_” good, at the rate of 14% per cent. It pays 7 per cent
dividend already, and has put aside $5,000 to reserve. The
terms on which the company Joans, appear to be sensible
ones, and the payments have been generally well met
There is room for a large increase of business, and ity 1s evi
'.1"”"" expected, since the retiring directors recommend a
further issue af $100,000 stock and $100,000 in debentures

B i —

WESTERN SECTION.

It has been necessary this week on account of the holi-
day to go to press with the Monetary Times a day earlier

usual. This, together with the delay in the mails from
the West, compels us to hold over the Western Section

»

funds at satisfactory rates of interest, the year’s profits have |
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INTIMATE ANNOUNCEMENT

SPECIAL
To organize over the whole of Canada for a weekly paper
is rather a heavy task. Distances are too great fo lend any
enchantment to the expense of covering them. The disad-
vantages of them must be turned into advantages. But how?
The proprietors of ‘the Monetary Times have acquired
the business of Smith; Briggs & Howe, Publishers’ and Manu-
facturers’ representatives, and will carry it on and extend it
under the title of The Smith Publishing & Supply Company,
with headquarters at 62 Church Street, Toronto, and branches
at B 32 Board of Trade Building, Montreal; 330 Smith Street,
Winnipeg, and 417 Richards Street, Vancouver. The Smith
Company will handle, in Eastern Canada, the entire publish-
ing of The Monetary Times, The Canadian Engineer, The
Canadian Cement and Concrete Review, and will represent
the Amalgamated Press, of Winipeg, (whose headquarters is
|in Winnipeg), The Daily Grain Letter, and The Market
| Record, "(the organs of the grain and produce . trades of
Western Canada), and the: Cangda Hotels Journal and
| Traveller.
| The company solely repfesents in Canada the following
British Publishers:—T. Fisher Unwin, George Allen, Crosby,
Lockwood & Son, Gale & Poldén, Burns & Oates, G_eorie
Philip & Son, Alf. Cooke, Leeds; and the following manu-
facturers:—Setten & Durward, Birminghaim; Petty & Sons,
| Leeds; Marion & Co., London; Davis Bros, London; Bran-
'dauer & Co., Birmingham. )

The Smith Publishing Company is in a position to supply
everything required by booksellers and stationers; and by
| every description of trader who advertizes. Correspondence
| invited.

MRS — i

STOCK EXCHANGE THIS WEEK.

Mdiietary Tiines Office, March 21st

he Toronto Stock Exchange has shown an improved
tone this week, althiough Wall Street’s fluctations have been
reflected In the Canadian market The Montreal stock
market xturvn little change for the better Business has been
fairly active, as is generally the case when the fluctiations
are frequent and marked. Ehe” improvement, which many
predicted, has not materialized. * There are many bargamns n
stocks now. But buying is held back by uncertainty as to
the outlook, dear money, as;to when it can be obtained, and
the impossibility, in many Jmstances, ol obtaining it at-all
Mr. James Ross is said to be buying Domimon Steel common
stock. . 1f the object of the story is to support the market
it has failed, for the stock has weakened in the face of the
rumor. When James Ross buys stock, the public does not
hear of it unless he wants them to, and if he were buymng
Dominion Iron it is unlikely he would want it known

Saturday, March 23rd.—Business at Toronto was fairly
active with prices generally lower C
' Some 200 shares of this issue were traded in, with

points.

the outside markets unsettled Muyntreal
the price of Canadian Pacific o the Londor,

465 shares changed hands. The last sale was made at 156)%
This is a drop of nearly 45 points from the record high, price
attained last year

Paulo were active at Toronto

of 640 shares

dian Pacific was comparafively quiet, the last sale
made at 157%, a gain of oné point on Saturday’s close

with a net adv@nce of 614 points. Twin ( ity was very
strong, closing at 92V

market was heavy selling

Prices in many instances respond

Dominion Iron common and Montreal
60.629 shares

Detroit United,
| Powar The day’s transagtions aggregated
100 mining shares, 146 riglits and $9.500 of bonds

Wednesday.—Canadian# Pacific sold at Toronto at 168,

in sympathy with

|

|

| an advance “of 312 points The price
|

LLondon General Electrie was two higher Banks were
steady. with I}¢minion one higher, and Tmperial unc hanged
The tone on Montreal Exchange was better. The Quebec
Bank. in Monfreal, increased its rate for call money to 7 per
cent

Thursday.—Business was fair
little brighter,

P. R. sold down 8

transactions at 1567 to 157. The disturbed conditions on
The sharp break n
Berlin, and

New York markets was the most unwelcome influence. Some

Monday.—Rio, Mackay common, Twin City, and Sao
Rio closed at 392, on sales
Toronto Electric was 3 points lower.at 142.
Prices at Montreal declined further. The day’s transactions
aggregated 4.305 shares, 1,449 rights, and $7,000 bonds. Cana-
being

Tuesdly.»—Thc tone at” Toronto was much better Rio
was the most #&tive and C. P. R. showed the greatest gaifiy.

The chief feature on the Montreal

ed to the rally on Wall Street. The heaviest trade was in

active, and the tone a

o T e o ——— — e
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WALL STREET. his policy of Government regulation of the cor L
I (6) :\n!]-fﬂlh’ihﬂl agitation in the various States, P‘(ﬂ?’?lm
Record of the Chief Financial Happenings in New gress of socialistic sentiment and demagogic attacks on

York City.

I'he investing public will begin® to think that Wall
Street 1s a very gdod place from which to keep away After
the feeble rally last week, declines of a point or more In
the American stock on the London market, in addition to
disturbapced on continental bourses resulted in
general slump in the Wall Street market at the
of the Stock Exchange on Saturday Since then
nervous, and a heavy slump occurred

news of
.qllnlhl‘l
openiag
the market has béén
on Monday

Prices dropped bélow the recent pani figures. At the
close. the averagé| ptice of thirty railroad and industrial
stocks at d83s, a Jos4 of 238 points for the day, and 5% of

1. per cent below 'the average of the same stoc ks at the
close om March t4thi In the twenty statistical railroad
stocks there was -dn average decline of 2'% points. The
average closing pfice:was 8.27, as compared with 99.71. on
March 14th. Steél common was hit hard, but transactions
reached the enormious total of 200,850, and the preferred,
2 total of ' 80,800.

Amongst the i other active
panic prices the folldwing were prominent: ;
Ohio, go%, as against the low of 95 in the panic; Erie,
23%, against 27§ Great Northern, 126, against 1325 Inter-
borough-Metropolitan; common, 22%, against 233% : Inter-
borough-Metropolitan; preferred, 52, against 58; National
Lead, 40, against 503 Northern Pacific, 114%. agamnst 115
North-Western, 137'2¢ against 1415 St. Paul, 122, against
125; Car and Foundry, 31, against 32% ; American Loco-
55%, against 58)5; Chesapeake and Ohio,
37% ; Great Northern Ore certificates, 50, against
55; Illinois ‘Central,| 134, against 14038 Louisville and
Nashville, 108, against 110% ; Ontano and Western, 34’4,
against 37% » Delaware and Hudson, 167, against 167 %.

Many new loW fecords for the year were made, par-
ticularly .with theless active industrials. No failures have
been reported veti
than thirteen poifits| on Friday and Saturday, was the
strongest railroad stock on the list, and Canadian Pacific
arid Pennsylvania wete the only ones which closed the day
with a net gain. | The gain in Canadian Pacific was only
one point, but it ‘was notable in view of the circumstances.

stocks which broke below
Baltimore and

motve, 363,

against

The large American banks are becoming very cautious
as to the issue &f lpans. Merchants hive found that on
application for advances, they have been obliged to give
some details as ta the nature of the business for which they
require funds. The banks evidently feel that there has
been much unjustifiable speculation. Merchants who cal
culate their 1008 business on the same prosperous basis as
1006 have not recéived a very strong support from the banks
The feeling seems td be that senseless speculation must be
stayed.

Nominations for! the offices to be filled at the annual
election of the New York Stock Exchange on May 13th have
been prepared by the Nominating Committee of the Ex-
change, as follows For president, R. H. Thomas; for
treasurer, F. W.:!Gilley. For members of the Governing

Committee. to serve four years: B. M. Baruch, William M.,

Donald. Ernest ‘Grdesbeck, Howard H. Henry, Rudolph
Keppler, Ira .A. Kip, jr., Henry C. Lawrence, W. B. Law-
rence. C.' M. Newcombe, and N. S. Walker, jr. For trustee
of gratuity fund§, to serve five years, W. B. Bickerman
For members of the Nominating Committee for 1908
Bavard Doninick, jr., Lemuel C. Benedict, Sidney L. Smith
and ]. Hegeman Foster. 1

Wall Street Bas morefthan once demonstrated its whim
sicality. The rise in the ! Bank of France rate last week, in
spite of its -unusnal significance, did not seem to bother
the market any. ! In May, 1900, the Bank of France put in
force the 3 per. cent. rate, which has been maintained
through good timed and bad times alike, including the
Russo-Japanese war. period, the Morocco dispute, and the
long mionths of momey stringency, when the Bank of Eng
land rate stood @it .6 per cent. and the Bank or Germany’s

at 7 per cent. [Thus there are strong reasons for the pre
sent increase in raté. But Wall Street, in its inconsistency,
cares not.

AR -
ONLY: FOURTEEN REASONS.

I'he United States press has been endeavoring to afford
definite information’ as to the causes of the recent severe
decline in the New !York markets The Wall Street ‘‘Jour-
summarizes the follows 1) Excessive
prosperity 2) High cost of living, due largely to the effect
upon prices of ithe: great gold production Readjust
ment of values 1o the higher rates of interést 4) Specu
lation in land absarbing liquid capital that might otherwise

be available for ¢ammercial enterprises.t (5) Roosevelt and

nal”’ reasons as

¢ anadian Pacific, which declined more |

wealth (8) The Harriman investigation and exposure of
bad practices in high finance. (9) War between big financial
interests. (10) Over-production of securities. (11) Effeet
of San Francisco earthquake. (12) Demonstration to force
Roosevelt to do something. (13) Discounting business
reaction (14) Bear manipulation.

— el

WESTERN FINANCIAL CONDITIONS,
Editor, Monetary Times

Sir,—I beg to draw your attention to a letter appearing
in the London “Economist” issue of March 9, which, among
other things, says as follows: x

“Prominent financiers (presumably Canadian) hesitate to
express opinions on the outlook, and the future of the Pro-
vinces of Alberta, Saskatchewan and Manitoba; Two Cana-
dian banks have over six million dollars tied up in produce
in the Canadian North-West, and it cannot be moved for
some time. Merchants write from all parts of the North-
West stating their circumstances and, from the reports re-
ceived, conditions are worse than they were some six years
a4go

Bankers say that?a tremendous amount of money is tied
up in real estate, especially in Winnipeg, and many of the
banks refuse:to touch this class of secunty for the reason
that, if the market and the boom go the right way the holders
make big money, whereas, if the boom collapses, as many
believe it will within the year, the banks lose their holdings.
As an instance of the inflated values of Winnipeg real estate
.t may be stated that property in the centre of Winnipeg is
worth more than one shilling per foot in the heart of this
city (what city is referred to does not appear quite clear) in
spite of the facf that Winnipeg has less than one-third of the
population. Around Winnipeg farms have been split up into

i city lots for many miles, and many of the realty dealers are

advertising central lots which are really ten or twelve miles
irom the City Hall and some five or. six miles beyond the city
fimits.”
~ As one to a considerable extent financially interested in
North-West Canada, may I enquire whether in your opinion
this picture is overdrawn? A banker, recently returned from
an extensive tour of the North-West Provinces, tells me that
there is no doubt that several of the Canadian banks will be
severely embarrassed should there be further financial dis-
turbances in this country or in Canada, owing to the fact
that the greater part of the loans which they are obliged to
make in the Western eountry are practically perpetual, and,
in the event of a crop failyre and other adverse conditions or
monetary disturbances, 50 per cent. of their advances would
be uncollectable. I had always understood that Canadian
Banks did not loan on real estate, that is directly, although
1 suppose, like their confreres in other countries, they have
ways of evading the banking laws in this respect

Thanking you for giving prominence to- this letter and
trusting to have your.own expert opinion on the state of
affairs in the North-West, I am, dear sir,

Yours faithfully,

- J: R. MARTIN.

Chicago, Hl., March 21st

(This letter is commented upon in another ¢olumn.)

R

PERSONAL NOTES:;

Mr. E. Ridout, for many years conpected with the Im-
perial Bank, has severéd his connection with that mstitu-
tion, and is now associated with Messrs. Ridour & Strick-
land, the well-known insurance agents

Mr. W. A. Hebblewhite, local manager -of the Imperial
Jank at Regina, has removed to the East, because of inl-
paired health. Mr. J. A. Wetmore, who has been acting
manager at Regina, has been appointed to the position.

Sir. J. C. E. Chadwick, accountant of the Windsor, Ont,
branch of the Canadian Bank of Commerce for three years,
has been promoted to the managership of the branch at
.\l‘um.u:m-. P. E. | He will be succeeded by Mr: J. H. Dﬂ“-
of the Toronto branch Mr. Chadwick was comnected with
the bank at Walkerton, Montreal, Toronto and 'Guelph be-
fore going to Windsor. He is a brother to Rev. F. A. F
Chadwick, the Rural Dean of Essex.

Mr. H. F. Forrest, formerly manager of the Northern
Bank, has assumed the management of the Home Bank ol
Canada, Winnipeg, succeeding Mr. E. R. Dewart, who h?s
been acting manager’ since the opening of the branch m
Winnipeg four months ago. Mr. Forrest has had over »
years experience in banking in Wetsern Canada For more
than 18, years he was with the Union Bank, and took charge
of its branches at important points, including Calgary ;nd
Neepawa Mr. Dewart will join the staff of the Sovereign
bank of Canada, having been appointed manager of the
Windsox branch of that institution

March 30, 1907.

Summa

Another 10-inch v
son ‘Lake property
An estimate of th
twenty mings in the C
$12,000,000
Mr. F. (
wey, states that the n
different grades
A complete plan
Cobalt property. It
tubular boiler, a 40 ho
On the Amalgam:
commenced at the 1IC
another vein which ha
A diamond drill is
of the Cobalt merger
son, belonging to the |
A new company t
be organized with a
backing it have five cl
Portage Bay district
It is understood t!
ed the Hamilton smel
the former owners pa
ore would go to Ham
It 1s (‘.\p«(l\'(l tha
tien and Smelting Cc
shortly. The capacipy
This company has 65
Speaking of the ;
Company, mining anc
“The output of the ca
improved methods, g
give. promise of increa
continuity in dividend
Arising from the
in Toronto by the I
Right of Way proper
the Larose people fro
for ore taken out has
at Ottawa in June.
With the instinc
miners interested in t|
in other areas. A ne
a2 district along the M
Railway, south of Co
left Cobalt and Latc!
Lake, favored spots i

Loring

COBAIL

The following are
me March 23rd: Buf
pounds; Trethewey, 2
tons

The shipments sii
000,000; Caniagas, 34€
34,250; Foster, 100,33
(Jacobsj, 75,000; Lal
sing, 1,487,703;: Nova
R'l-ck. 40,000; Silver (
Cniversity, 61,383

The total shipmes
269 pounds. or 2,545
tons, valued at $136,2
196; in 1906, 5,129 tor

COMPANIE;!

The following h:
Concentrators, Limite
sident, G F. Morton
Directors. G. H. Roch
Fultz;: C. nsulting- En

Mr. J. Battle, of
the S!T\c:_ Ridge Cor
President. W. H. Ger
er, L. P. Burns, Coba
Vincent H Ryan, Bi
company shortly

of the stock will be
eEXpenses

The officers for t
Mines ¢ )

pany, whi




ment regulation of the corporations,
tion in the various States. (7) Pyo.
entiment and demagogic attacks on
riman investigation and exposure of
finance. (g) War between big financial
production of securities. (11) Effect
hquake. (12) Demonstration te force
nething. (13) Discounting business
nanipulation.

e

FINANCIAL CONDITIONS,

CS

w your attention to a letter appearing
ymist”’ issue of March 9, which, among
follows: v

iers (presumably Canadiarn) hesitate to
he outlook, and the future of the Pro-
katchewan and Manitoba; Two Cana-
six million dollars tied ap in produce
h-West, and it cannot be moved for
ts write from all parts of the North-
rcumstances and, from the reports re-
worse than thc)’ were some SIX years

a tremendous amount of money is tied
ocially in Winnipeg, and many of the
this class of secunity for the reason
the boom go the right way the holders
ereas, if the boom collapses, as many
the year, the banks lose their holdings.
inflated values of Winnipeg real estate
property in the centre of . Winnipeg is
shilling per foot in the heart of this
rred to does not appear quite clear) in
Winnipeg has less than one-third of the
Winnipeg farms have been split up into
les, and many of the realty dealers are
s which are really ten or twelve miles
d some five or. $ix miles beyond the city

iderable extent financially interested in
may I enquire whether in your opinion
ywwn? A banker, recently returned from
he North-West Provinces, tells me that
' several of the Canadian banks will be
should there be further financial dis-
ntry or in Canada, owing to the fact
of the loans which they are obliged to
eountry are practically perpetual, and,
failyre and other adverse conditions or
s, 50 per cent. of their advances would
had always understood that Canadian
n real estate, that is directly, although
confreres in other countries, they have
banking laws in this respect.
r giving prominence to- this letter and
r.own expert opinion on the state of
West, [ am, dear sir,
Yours faithfully,
J: R. MARTIN.

r¢h 215t
mmented upon in another ¢olumn.)
R e

RSONAL NOTES:;

)r many years conpected with the Im-
eréd his connection with that mstitu-
ociated with Messrs. Ridour & Strick-
insurance agents
lewhite, local manager -of the Imperial
removed to the East, because of i
A. Wetmore, who has been acting
has been appointed to the position.
iwick, accountant of the Windsor, Ont,,
ian Bank of Cdmmerce for three years
to the managership of the branch at
le will be succeeded by Mr. J. H. I)cm.
ch Mr. Chadwick was comnected with
on, Montreal, Toronto and Guelph be-
or. He is a brother to Rev. F. A. F.
Dean of Essex.
st, formerly manager of the Northern
he management of the Home Bank of
ucceeding Mr. E. R. Dewart, who has
since the opening of the branch
hs ago Mr. Forrest has had over 20
vanking in Wetsern Canada For more
with the Union Bank, and took charge
mportant points, including Calgary an
art will join the staff of the Sovereign
ving been appointed manager of the
that institution

March 30, 1907.

THE MONETARY TIMES 1527

*

NEWS AND NOTES OF COBALT.

Summary of the Chief Happenings in Both the Ontario Silver Camp

and: its Markets.

e

Another 10-inch vein has been ‘discovered on the Peter
son ‘Lake property ’

An estimate of the low-grade ores on thg dumps
twenty mines in- the Cobalt district placed their value at over
$12,000,000

Mr. F. ( Loring, consulting engineer of the Trethe
wey, states that the mine “is shipping five cars a month of
different grades

A complete plant has been - ordered for the Gordon
Cobalt property It consists of a 35 horse-power return
tubular boiler, a 40 horse-power engine, drills, etc

On the Amalgamated Cobalt property cross-cutting has
commenced at the 110-foot level. This will be continued to
another vein which has been discovered 200 feet away. ?

A diamond drill is at work on the M¢Cormick claim, one
of the Cobalt merger properties. The shaft on the Morri-
son. belonging to the same company, 1s down over 50 feet.

A new company to be known as the St. Paul Cobalt is to
be organized with a capitalization of $600,000. The men
backing it have five claims passed, of which some are in the
Portage Bay district

It is understood that Mr. W. G. Trethewey has purchas-
ed the Hamilton smelter, at a price ten per cent. more than
the former owners paid for it. In this case the Trethewey
ore would go to Hamilton.

It is expected that the smelter of the Montreal Reduc-
tien and Smelting Company at North Bay will be running
shortly. The capacity of the works will be 500 tons a day.
This company has 65 acres of land.

Speaking of the Cobalt outlook, Messrs. Plewman and
Company, mining and stockbrokers, Haileybury, Ont., say:
“The output of the camp is steadily increasing. New plants.
improved methods, greater depths, increased facilities, all
give. promise of increased ore reserves and, therefore, greater
continuity in dividend paying powers

Arising from the admission made before Justice Mabee
in Toronto by the Larose
Right of Way property ‘was undermined. A writ to restrain
the Larose people fromr trespassing, and to secure $2,000,000
for ore taken out has been issued. The action will be tried
at Ottawa in June.

With the instinct of the pioneering prospector. many
miners interested in the Cobalt district are seeking treasures
in other areas. A new Cobalt has sprung into being. It is
s district along the Montreal River station on the T, N. O.
Railway, south of Cobalt. Three hundred prospectors have
left Cobalt and Latchford for Lady Evelyn Lake and Elk
Lake, favored spots in this mineralized area

— -

COBALT ORE SHIPMENTS.

The following are the shipments of ore for the week end-
ine March 23rd: Buffalo, 40,000 pounds: O’'Brien, 128,570
pounds; Trethewey, 200 pounds; total, 168,770 pounds, or 8o
tons

The shipments since January 1st, in pounds, are: Buffalo,
000,000; Caniagas, 346,630; Cobalt Central, 101,877 Colonial,
34.250; Foster, 100,350; Green Mechan, 120.580; Kerr Lake
(Jacobsd, 75.000; LaRose, 373.567; McKinley, 60,000; Nipis-
sing, 1,487.703; Nova Scotia, 30,000; O’'Brien, 1,000,427 Red
R_nck. 40,000; Silver Queen, 220,577; Trethewey, 373.438, and
Cniversity, 61,383

The total shipments since January 1, 1907. are now 5.001,
269 pounds. or 2,545 tons. In 1904 the camp produced 158
tons, valued at $136,217; in 1905, 2,144 tons, valued at $1.473.
196; in 1906, 5,129 tonms, valued at $3.000,000

R

COMPANIES' .OFFICERS APPOINTED.

The following have been elected officers of the Cobalt
(‘vhnccmrumx Limited: President. E. Mackenzie; Vice-Pre-
sident, G F. Morton; Secretary-Treasuzer. T. H. Miller;
Directors. G. H. Rochester and E. S. Francis; manager, E. A
Fultz; Co nsulting- Engineer. S. D. Stewart

\_" J. Battle. 6f Thorold. has been elected president of
the Silver Ridge Company. The other officers are: Vice
President. W. H. German, M.P., Welland: Secretary-Treasur
;Y L. P. Burns, Cobalt: directors. T. R. Hinds, Butte, Mont_;

incent H Ryan, Buffalo, and W. R. Ryan, Buffalo. The
company will shortly issue $100,000 in stock. but the balance
of the stock will be kept in the treasury for development
eEXpenses ;

. The officers for the newly-organized Davis Consglidated
wmes ( pany, whose property, 1,204 acres, occupies one

Ol the largest areas in the Cobalt districg, are: W

Company that 125 feet of the |

J‘ ~ -

A. P
javis, of Philadelphia, mine owner, president; \. J. Carty,
capitalist, Philadelphia, vice-president; Ale sander N. Bilsky,
mine owner, Montreal, secretary-treasurer; J. A Jacobs, mine
owner and treasurer of the Kerr Lake Mining Company,
managing diréctors. Directors: D. ] Smyth, lawyer; ] P
\ltburger, superintendent Western Union Telegraph, Phila-
delphia, and J. O. Woodward, president Pacific Portland
Cement and Parmeline Company. New York. THe head
office will be in the Land and Title Building, Philadelphia
The company has applied for a charter from the Quebec
Government under the name of the Davis Consolidated
Mines Company, with a capital of $2,000,000

———-_————

COBALT MINING MARKET.

The severé decliné in securities on the other exchanges
has caused thé market for mining _stocks to decline into a
parlous condition. The sharp rally at the end of last week
was only temporary. A great deal of selling in the Cobalt
markets is due to speculative accounts which investors have
been compelled to realize on their mining stock to balance
other purchases. There has been no . strong exception 'n
the stocks listed. Nipissing held up better than any of the
other standard issues for some time, but declined on the de-
claration of3%lividend of 3 per cent., as against 3 per cent
and an extra 2 per cent. previously. As soon as those who
have interests, in general securities as well as Cobalts, have
balanced- their accounts, there i1s no cogent reason why
Cobalt stocks should not stand on their merits, remaming
uninfluenced By the erratic capers of the Wall Street “ticker”
or any other persuasive power.

4 il

QOBAL’I"S CAPITALIZATION

Companies may come and companies may g0, but Cobalt
will mine for a very long time. This seéms to sum up the
opinion- of the men who have faith in the camp, though not
in every company whose alleged object is Cobalt’s exploita-
tion. The mines of Cobalt are now capitatired at something
like $365,515,000. The capital which is being put up every
week now. is on and average, four hundred times as much as
that represented during the whole of 1903, when the camp
was in its infancy. ' In 1903, companies, capitalized at $25,000
were inc¥rporated; last year the capitalization of new com-
panies had-increased by more than eight hundred thousand

per cent. The following table shows the figures in.detail

Year Capitalization of Companies
1903 RS P S e o 25,000

19047, ’ BBy SIS,

1905 . v o 5 ERPPP R 7,000,000

1900 : 240,000,000

1907.

" Januaty 5§ 6,500,000
January 12 3.600,000
January 19 6,330,000
January 26 5,360,000
February 2 14.435.000
February 9 15,380,000
February 16 2,800,000
February 23 7.800,000

March 2 10,760,000
March o 14,040,000
March 16 8.800,000
March 23 12,585,000

Total . . ....... $365.515.000

Doubtless every Cobalt company intends to pay
dend. Or perhaps a better method of expression Is, that the
aré expecting a dividerid

shareholders of each

some day

company
If all the existing companies were to pay, say,

a divy

3 per cent., this would mean a dividénd distribution of $10,
065.450. But after
likely to be reduced considerably. In fict one might deduct
almost the ten millions to commence with

Comparatively speaking only a very small
mines actually are shipping ore

making certain allowances this

Dividends cannot

sum s

number of the
be pawd

unless ore is mined and shipped and smelted. There are as
vet some dozen or more shipping mings these, out 1 total
of many hundreds which have been mcorpor ited

No one, and especially wve visited the
camp. doubt its potentialities wluction. The out
put this year is likely to be | By when one steps from

the camp into the stock mar

so easily.

¥

valug re not. ascertainable
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The Fnsurance Chronicle

March 3oth, 1907.

I'he: subject of fire insurance, and its bearing on
commercial credits ‘was chosen by Thrasher Hall the
other day for his lecture to the Credit Men’'s Associa-
tion of Chicago. Many of his remarks deserve to be
commended to-gredit givers everywhere. Not ‘enough
weight is attached, as a rule, to the essential import-

ance of adequate fire insurance to any artisan, mer-
. )

chant, or manufacturer who has to buy on credit. Mr.
Hall held that insutrance is the basis of credit, and that
the organization should help assure sound indemnity.
It should see that adequate insurance was carried Dby
every dealer, and that it was not by wildcat companies.
What has become of the agitation which arose some
few years ago among wholesale . dealers in Canada?
They were to come to some agreement whereby no man

who was ‘witholit reasonable fire insurance should be
permitted to buy on credit. A prominent house in, To-
ronto issued a ircular to its customers in this matter,
which was printed in the Monetary Times, and met with
marked approvil, Have the dealers abandoned the

idea ?
\ i * * s »

FIRE AND MARINE NOTES.

Sub-Chief Tremblay has been appointed, on the recom-
mendation of Chief Benoit, to the position of Deputy Chief
of the Montreal fire brigade.

* & & »

The Committee on Bankigg and Commerce at Ottawa
has reported the bill respecting the Traders’ Fire Insur
ance Company, which already has an Ontario charter.

* - . .

Messrs. F. F. Packins, F. W. Evans, W. McCaw, and
W. A. Molson, of Montreal,” and I. B. Thayer, of Toronto,
ask incorporation as the Travellers’ Indemnity Company,
with head office in Montreal and a capital of $500,000. The
bill was reported.
: » . = L J
The well-known and responsible firm of Osler, Ham-
mond & Nanton, of Winnipeg, has been appointed by the
New York Undérwriters’ Agency chief agents for the Pro-
vinces of Manitoha, Alberta and Saskatchewan, to succeed
Mr. W. R. Colghte, who retires on account of ill-health.
- - - -

As to the clause in fire policies voiding a policy in case
of the falling of a building in whole or in part as the result
of earthquake, Judge Hunt, of San Francisco, gave judg
ment last Saturday, holding that the clause applied only
when the falling of part of the building rendered the whole
building unfit for| occupation or destroyed its usefulness

. s »

The Brandon Fire Insurance Company has been granted
licenses to transact business in the Provinces of Saskatche-
wan, -Alberta and British Columbia. Major F. C.  Clark,
manager, has left on a business trip as far west as the coast
for the purpose of appointing agents at Vancouver, Victoria,
Nelson, Banff, Calgary, Edmonton, and other Western
points.

£ * x »
]

The bill td incorgorate the Eastern Canada Manufac-
turers’ Mutual! Fire Insurance Company has been con-
sidered. Messrs. k. H. Burland, ]J. D. Rolland, J.' J. McGill,
S. W. Ewing, Jos. Allen, and C. C. Ballantyne, of Montreal,
are amongst the applicants. After a‘' few unimportant
hanges it was ordered to be reported.

- x 8

F'his week the Detroit Conference on casualty insur-
e is meeting 'ih New York. Among subjects for dis-
cussion are: ‘“‘Inspection of Risks and Collections,” by I

0. Chatfield, Phoenix Preferred Accident Insurance Com
pany, and ‘“Methods of Procuring Agents and Authority
Delegated to Them,” by Charles P.-Wofford, National Life
and Accident Insurance Company

* 2 2 ®

A Chicago journal recalls that millions of the losses
of the past winter are due to the fact that hydrants were
frozen when whter was needed, and reminds us that there
are modern hydrants which cannot freeze. The use of these
should be insisted upon, with more careful packing of the
older types. Inspect and flush the hydrants. Omne, was
found in Cedat Rapids the other day which had been ‘“‘out
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of commission’’ for three years.
consequence.

A risk burned down in
. . * .

In the vear 1854, when wooden shipbuilding was 2 very
live industry in the Maritime Provinces, the Ayon Marine
Insurance Company was founded at Windsor, Nova Scotia,
At the annual meeting, beld last week, it was decided to
wind up the business of the company at the expiry op
transfer of present risks Big dividends have been paid
shareholders during the fifty-three years of this company’s
existence. For two years the dividends were $65 per share
and even when shipbuilding declined, the dividend for 1905’
and several previous years was $10 per share. The reason
for the dissolution is the falling off in business, and the fact
that there is no prospect in view of actual shipbuilding being
resumed in the district.

* * . -

The insurance on the fire in Notre Dame Street, Mont-
real, last week is as follows: On Hudson Bay Knitting
Company, Aetna, $1,000; British. America, $5,000; Com-
mercial Union, $2,000; Guardian, $5,000; Home, $2,000;
Liverpool and London and Globe, $5,500; Queen, $2,000;
Scottish Union and National, $2,000; Sun, $5,000. On ms-
chinery Canada Tag and Label Company : Guardian, $2,000;
Hartford, $1,500; Liverpool and London and Globe, $9,500;
Northern, $3,500; Queen, $6,000; Royal, $1,500; Western
$2,000. On stock Canada Tag and Label Company: Guard:
1an, $2,000; Hartford, $2,000; Liverpool and London and
Globe, $5,000; Northern, $1,000; Norwich Union, $3,000;
Pheenix of Brooklyn, $1,500; Queen, $500; Royal, $1,500;
Montreal, Canada, $3,000. On building, owned by D.
Morrice: North British and Mercantile, $10,000; Pheenix
of Brooklyn, $s5,000; Royal, $8,000; New York Under-
writers, $5,000. There were also amounts of $4,000 in the
North British and Mercantile Company, and $2,200 in the
Rochester Germany Company, on special machinery of the
printing company. The loss on the D. Morrice building
will be probably 20 per cent., while that on the stock and
machinery of the Canada Tag and Label Company is ré
garded as total. The total amount of insurance involved is
$1009,200.

- e

PRESENTATION TO MR. KENNY.

\ large group of insurance men gathered in the board-
room of the Canadian Fire Underwriters’ Association in Tor-
onto, on Monday. The occasion was the presentation, by
the president, Mr. J. B. Laidlaw, of an album containing an
illuminated address to Mr. J. J. Kenny, late managing-direc-
tor of the Western and British America fire insurance com-
panies

The address was in the following terms: “The members
of the Toronto Committee of the Canadian Fire Under-
writers' Asociation, and of its predecessor, the Toronto
Board of Fire Underwriters, desire to express to you, Sir,
their deep regret at the severance of your official relations
with the board, consequent on your retirement from the
active management pof the Western and British America As-
surance Companies .

“During your long connection with those compames—
4lmost, in fact, from the time of your entry into the mngur-
ance business, you have invariably taken a hearty and sym-
pathetic interest in all that pretained to-the welfare of the
membens and of the insurance business generally.

“The members are not forgetfyl of your unfailing tact
and ¢ourtesy, when dealing with the various problems that
have concerned them, and they cordially hope that you may
thoroughly enjoy the rest from your arduous labors of the
past few years, and also that whatever the future may have
in store, it may in some way bring you again into contact
and co-operation with them.”

Mr. Maughan, of the Hartford; Mr. Ewart, of the
Phoenix; Mr. Kirkpatrick, of the Home, of New York; and
others made reference to many incidents of the pastzin the
field of underwriting, which had hélped to create thegreat
respect and warm regard felt towards Mr. Kenny. Then
Mr. Alfred W. Smith, of the Alliance Assurance Compasy, of
London, in very happy terms presented to Mr. Kenny § lov
ing cup, on behalf of the managers, agents, and others Fhe
insurance community of Toronto, accompanied by a pleasing
address, which said: “In view of your retirement from the
management of the Western and British America Assurance
Companies, and consequent severance, for a time at least,
of our business relations, we who have below subscribed our
names desire that you should possess some slight token O
our personal affection and esteem, and to this end ask you to
accept the accompanying loving cup

“That this may be a reminder to you of many happy
days spent together, and of the warm place which you 0¢-
cupy in all our hearts, is the wish of yours in sincere friend-
ship.”
The toast of Mr. Kenny’s health was then proposed, and
cordially honored. That gentleman expressed his high ap-
preciation of the gift and of the feeling which has prompt
it; and was heartily applauded when he told those aroun!
him that he would not say good-bye

March 30, 1907.
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LIFE, SACCIDENT AND CASUALTY NOTES. '

The comity of nations, not less than the rélations
commerce and-politics, is illustrated by an occurren last
week. The steamer “Dakota,” of the Great Norther
chip line fecently ran ashore;in the Bay of Tokio,
The London underwriters, who stood to lose $2,500,000 ‘
steamer werg lost, went to the British Government about the
matter. The Government has requested the Japanese auth
orities to send a war ship to the scene of the wreck and
assist in salvaging the steamer

* - . .

Particulars of the enormous payments which are madc
by a big life company in a year are interesting. As an-illus
”'d“.,n of the vast sums thus disposed of, the New York
Life’s payments to its . policy-holders in 1906 may be taken
The death claims of that year were paid upon the lives of
8,541 persons to the extent of $21,525,407 ; matured endow
ments, $4,850,733; -annuities, $1,844,113; surrendered
policies, $11,907,041; dividends, $4,835,123; trust fund
payments, $201,133. The total is thus $45,172,551.

. £ . L

In the opinion of Rev. Madison C. Peters, of New York,
all church treasurers should be bonded, since so many rogues
assume the cloak of religion to hide their rascality. “In the
last week we have been reading of several treasurers of re-
ligious organizations, both men and women, who have skip-
ped with funds. And for every defalcation made public, ten
are covered by the mantle of charity which the chilrch is
ever willing to throw over her erring children.” He com
ments on the fact that churches -and religious corporations
often transact business most carelessly. “I am quite
sure that if all church treasurers and treasurers of funds for
religious purposes were required to give bond, many would
resign at gnce. Bond the church treasurer, and we will no
longer be shocked by the scandal of church thieves.”

* % % »

Among the prominent institutions which commend life
and industrial assurance to the world is the Prudential In-
surance Company of England, whose great dimensions and
marked success are well known. Its report for 1906 is a
remarkable one. The increase in both its industrial and life
business is large. In the ordinary branch the policies num-
bered 79,042, assuring £7,520,031, and bringing in fresh
annual premiums totalling £424,145. This represents an
increase over the previous year of 4,649 policies. The pre
miums received in this branch figure at £4,290,971, an in-
crease of £167,653. Claims amount to nearly two millions
sterling. In the industrial branch, the premiums collected
totalled £6,400,028, this being an increase of £350,978 over
1905, while the claims absorbed £2,376,863. A considerable
increase in industrial benefits was made last year, when the
management transferred no less a sum than £750,000 from
the reserve fund for this purpose. This increase of benefits
affected no fewer than 13,000,000 policies, and of these
10,000,000 received an immediate increase in the sums
assured.

— e ——

7

INVESTMENTS OF LIFE COMPANIES.

The results of American life insurance, especially in
respect -of the earnings of investments of companies, and
their effect upon the interests of policy-holders, is dealt
with in a book just published by Henry Holt & Co., New
York, entitled “The Investments of Life Insurance Com
pamies,”” by Lester W. Zartman. It is instructive to read
Ybo comparison the author makes of the relative values of
different kinds of investments, with especial reference to
the holdings of real estate by life underwriting companies
Nowadays, . when legislation of a restrictive kind is much
in vogue, the author suggests more freedom in investment
instead of more restriction. And the same he believes is
true of other particulars in the business, as the achieve
ment of success in it is, after all, a question of manage-
ment

It is quite clear he does not believe that I:-g1~|.|!':nn
can make the life insurance business perfect On the con
trary, he thinks /there is 'much in prr-vinu& legislation which
should be a warning against, rather than an encouragement
1o, more restrictive laws It is desirable, in his opinion,
that policy-holders shall control their own companies He
considers that until they do, complaints and investigations
and short-lived reforms will prevail.

The author is evidently fully possessed of his subject,
and takes broad and intelligent views. If some of hig sug
gestions were adopted by company managers, it would be
a satisfaction to them and a benefit to their companies. It
15 very desirable at the present epoch that sound opinions,
based upon real and thorough knowledge of the business,
shall prevail in life assurance on this -continent Com-
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VANCOUVER SECTION

Vancouver Office: Representative: A. Oswald Barratt,
417 Richards Street.

BRITISH COLUMBIA'S ACTIVITY.

Industrial Enterprises under Consideration— Bankers
Protest Against Tax—Railroad Notes.

Monetary Times Office
Vancouver, B. C.,, March 23rd

The week's business in the Legislature at Victoria has
been chiefly the consideration of bills of a comparatively m
important nature Two influential deputations waited on the
Governmeng to protest agamnst proposed taxation. One was
composed of managers of bank branches in Vancouver, wh
opposed a minimum fee of $1,000 per year on banks. Hon
Mr. Tatlow pointed out that this was mecessary, as banks
advanced the reason of their Eastern buSiness to avoid taxa-
tion under the former sliding scale, and escaped with paying
little

The other delegatibn was from the cannery interests,
whae contended that taxation should not be increased because
sales of salmon had -decreased in the Old Country market,
following the Chicago scandals of a year ago In two
months last summer British Columbia salmon sales fell off
50 per cent

With the production of considerable quantities of frut
and tomatoes in the interior of the province, it is but natural
that the establishment of canneries should follow. I'he
query was propounded last year why canners had not-awak
ened“to the opportunity. Up to the present, however, there
has not even been sufficient fruit to meet the demand Be-
ginning with this season, though, and increasing more and
more every year, the crops of fruit will be - very large
Messrs. Frank and George Fraser and H. W. Whitehead., of
Kelowna, are to instal an experimental plant, which will have
a capacity of 4:000 cans per day.

Evidences of Development.

On every side is evidence of development. Organization
of many companies, financial and industrial, indicates w hat
faith people have in future possibilities. There is the an-
nouncement of the C. P. R. policy in regard to Vancouver
Island, and the action of established concerns on the main-
land. The B. C. Electric Railway Company has just had
three Eastern experts examine the proposed route of its line
to Chilliwack, and this road will be in operation as soon as
it is possible to get it. The country south of the Fraser to
the well-known Chilliwack valley is of the best in thespro-
vince, and with modern and rapid transportation facilities
the forests will be changed to productive areas.

British Columbia has been free from colonization
schemes, but two enferprising Americans have placed a pro-
posal before the Goyernment. They are Messrs, Leéwthwaite
and Myers, of St. Paul, and they ask for the granting of a
large area of Crown land, upon certain terms for the carry-
ing out of the undertaking The settlers would be of a good
class and would be brought from the congested centres of
Europe at the expense of the promoters. Nothing more than
this general outline of the project has been given out, the
Government having it under consideration.

Survey Parties Will be Absent Twelve Months.

The survey parties will leave to-day for. the Fort George
country and expect to be away a year. They will go in by
way of:Ashcroft, and will work for the Grand Trunk Pacific
An anfiouncement, such as this, is not considered out of the
ordinary on the ‘coast, for a very considerable amount of
surveying has been going on in the north, on the route from
the coast to the Yellowhead Pass, and south from Fort
George to Vancouver. It is mainly important as showing
that in a_few years another and more extensive portion ( f
British Columsbia will be opened up, large agricultural areas
made available, and transportation afforded to mineral sec-
tions. Kamloops is seeking to have the Grand Trunk Paeific
connect with that city if possible, and are making overtpres
to Mr. Frank Morse tb call there and discuss the matter

Great Northern construction is going ahead in the dis-
trict between this city and the interior, and it should not be
many months before the direct line, long hoped for, wil]l be
in operation

The Puget Sounds Woad® Products Company-is being
organized in Washington State, and will operate a plant on
this side of the line at Victoria. Turpentine and various
other by-products will be manufactured. For some time
Victoria people have been arriving at perfection of manufac-
ture by experiments, and the process has been fully tested.
The new company will operate’along the line of the patents

placent ignorance and empirical boldness in treating matters {held by the British Columhians, and will erect a plant of a

:_f transcendent importance are poor substitutes for such
gowledge. The book is well considered apd well written.

| capacity of 50 cords per day. This is the second turpentine
icom”ny to arrange for operation in this province
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COBALT IN LONDON. |

Two Companies Piacing Shares in the Old Country
Interest Increasing in the Dominion’s Affairs
Banking, Commercial, and Insurance Notes.

- —
(Frbm Our Own Correspondent
j London, March 15th
explain the
time since
and other

Many explan@tiohs have been v
~"xp~|' ol t"v!l\“ib l'} a4 price lower 1

1866.  Socialistic {tendencies. old-age ’
bogeys, according tal the point view. have been held up
American speculatiog. there can be little doubt, 1s the prime

caunse Credit fof American hnance 1s being restricted.s The

stock that has béen|in reduced
bonds have been in fhe market, 1s sent
versions of Americap-held consols into cash

It is misleadifig #lso to deal with the price of consols as
though the réturg of them had -been constantly at the same
yate. Before 888 th§y were 3 per cent, and before 1903 were
23 per cent. At thgir 2)2 per cent level, 8434 1s r-!m\ult'nl
to 934 for a 234 perjcent stock. and to move again for bear-
ers of 3 per cent 1

To this is returfed the answer that
reduced the interdst pn their funds, and that the
stands, virtually, @t lower interest than any As
price 18 concidental| with peace and industrial and commer-
cial soundness, therd is some sense in terming the decline,

demand. while 6 per cemt
lower by forced con-

other nations have
British issue
the low

an investor’'s oppdrtunity

Will Guarantee Ten Per Cént. for Ten Years.

Only one Cobalf company is listed in_London
the Town Site, whose shares are held at a high premium de-
spite the absence bf dividend thus far

A second is beipg introduced to the public by a West
i“nd firm of dealéfs fin mining securities Montreal-Cobalts,
to the number of $3.000, are offered at the price of four shil-
lings. and advertiking is being done to launch them on the
outside ‘market. The firm in duestion consider this “one of
the very best progpects in the district.” They are willing to
guarantee a returf of 10 per cent. for tem’years conditionally
on their receiving the balance of any dividends in excess of
that rate .

A booklet isstied, by the same dealers, n general praise
of Cobalt brings the apinions of geologists, professors, and
mining ' experts 10 English notice The Cobalt Number of
the Monetary Tites 'is quoted as well as less responsible
cpinions 4

Canadian FEstiates, Limitedthe newcomeyr which takes
over the Douglas iLake cattle properties in iritish Columbia,
is understood to have been well received here, and it issued
under good auspiges

The. chairmaf df the company, the Right Hon."H, O
Arnold-Forster, M.P, 'was Secretary for War in the late
Government. Helis grandson of the \famoas Dr. Arnold, of
Rugby, author of *Tom Brown’s Schooldays,” is nephew and
adopted son of the W. E. Forster: who gave England its
school-boards and earned the name of “Buckshot” Forster
by his administration in Ireland

C. P. R. Lands Valued at $310,000,000.

Canadian Padifi¢ landholdings remain a subject of cpm-
ment, and their valde explains some of the persistent inter-
est in C. P. R. shdres. Hammered, as they have been, by the
general collapse il the American rail market, it is recognized
that they pdssess el¢ments of strength all their own

Charles Dugdid, of the “Daily Mail,” calculates the value
of -thes<e lands at some $310,000,000, or twe znd a half times
the ordinary sharé capital, without allowing for either sums
owing on land sald, but not completely paid for, or the ris-
ing values of real estate

jalance sheefs of the Canadian enterprise carried on in
Mexico by the Mgxican Light and Power Company, Limited,
have been insérted i all the leading papers, with the osten-
sible object®f intetesting English investors. For full sé
ports, details, and [prophetic estimates, the latter are referred
to the London briingh of the Bank of Montreal

A\ meastire nowl before the House of Lords affects lim-
ited companies ré¢gistered in Canada or elsewhere, in case
those companies ®stigblish a place of business here. In that

nt, it promise§ to hecome ‘their duty to add to their title
of the Rountry to whicl they belong. As well as
that, it 1s proposed! ta make suchigompanigs file with our
Company- Registsir gopies of their charters or statutes and
lists of directors hamies, along with the name of some person
resident in the United :Kingdom whd is authorized to accept
service of notices on behalf of the comp

The same mdéasdre extends the scope of the Companies’
Act 1900, making it necessary for a public company to file
with the Registrar the facts that the statutes require to be
disclosed in a prbspectus. This is a shrewd blow aimed at
the promoters off prospectusless companies. It can only He
avoided by foreign gegistration and against that evasion it

This is

tl name
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< difficult to see what Parliament can do. Not improbably
he net effect will be to make foreign and colonial registra-
vion a blacker mark against a company’s repute

English View of Insurance Report

Other items in the same bill are compulsory registration
of a company’s mortgages, be they on landed property or
book debts; powers to a company to give an option of pur.
chase of its debentures by a mortgagee, and powers to re-
issue debentures once redeemed Then every company-—
Canadian or British—is to file annually a balance sheet on
giving summarily capital, liabilities and but not
necessarily a statement of profit and loss. In the last re.
Indian example and that of the

assets,

spect we are emulating
colony of Victoria

Writing on the report of the Canadian Insurance Com.
mission, the “Daily News” expert thinks it well “to know
that nothing has occurred to interfere with the confidence
reposed” in the Canadian life offices doing business in this
country. He commends further the suggestion that profits
be divided at short intervals. “Nothing obscures the real
profit-earning power of an office more than the long-dated
periods of tontine bonuses.”

Steps to remove a curious disability upon accident in-
surance offices are being taken by the Ocean and General
Companies. The Railway Passenger’s Company has pre-
ceded them in obtaining a clause to secure that one who is
injured in an accident, and has insured against that risk,
shall not be worse placed than one who has made no pro-
vision. The two companies ask powers to prevent, for ex-
ample, a railway company from taking credit for monies re-
ceived under policies for which the injured have paid. They

would thus restore to the assured his remedy against the

railway, and give him besides the compensation that has been
paid for in advance

Insurance Sold at $1.50; Redeemed at $32,500.

Shme $43.000 has been lost, by a single accident office,
in the Hook of Holland disaster. Insurance tickets, for the
single voyage, that were sold for a dollar and a half, cost the
company $32.500 to redeem. Little wonder that the chair-
man grumbléd that these customers were not regular sub-
scribers 0

Two claims from the same disaster were paid upon diary
coupons, six in the last great railway smash and two in the
accident before that. One publishing firm have nearly a mil-
lion coupons in circulation and over a quarter of a million
diarists have their names filed on the register of the com-
pany writing their business

\ $25.000,000 combine, the. Bradiord Dyer’s Association,
has just removed from the Fire Office Committee a premium
income of $35.000. Up to $100,000 in any one year, the com-
bine will carry its own risks on its forty or fifty branches.
The surplus is hedged by a policy with a non-tariff office and
its associated underwriters. The Federated Lancashire Cot-
ton Spinners also are preparing a mutual scheme of fire in-
surance which will apply only to mills fitted with sprinklers,

The new motor van in which
cereals are to be taken about the country by lecturers of the
Dominion Emigration Department has been a feature of in-
terest atethe motor show at Olympia

- e

SASKATCHEWAN SCHOOL DISTRICTS
BORROWING MONEY.

Granatier, No. 1497, $1.200. G. Granatier, Benchonzie.

Rosebud, No. 1606, '$1,500. G. Riebel, Rouleau ;

Gallinget, No. 1679, $800. A. N. Gallinger, Eyebrow Hill.

Toporoutz., No. 1666, $1,200. T. Laidlaw, Rothbury

Oregon. No. 1697, $1.200. J. R. Jameson, Milestone

Novar, No. 1630, $1.200. R. J. Todd, Fairlight Station

Wasileff, No. 1692, $400. J. Kusey, Insinger

Rouworth, No. 1297, $200 A. F. Lepper, Rudy

Plymouth, No. 1585, $1,500. D. Deller, Cressman

Levant, No. 1591, $1.000 G. Solton, Progress

Kingston. No. 1647, $1.800. D. Lockerbie, Kingsview

Hagen, No. 1651, $1,000. J. Wi Wingle, Estevan

Quill City, No. 1653, $1,200. E. Atkinson, Wadena

Poplar Springs, No. 1676, $1,000. N. Konetzki, Canora

Kelvington, No. 1683, $1.200. W. O. Templeton

Bethel, No. 655. $400. A. Hanson, Estevan

Bayview, No. 1660, $1,200. T. T. B. Hamlin, Ossa

Herzel, No. 1503, $1,000. M. Abramonici, Lipton

Rasmusson, No. 1543. $1.000. L. Fryk, Estevan

langor, No. 1616, $700. W. N_Jatley, Kennell

Tregarva, No. 66, $2600. J. S. Donaldson

Greenside. No. 1663, $800. J. Coleman, Engelfeld

Nadon. No. 1664, $1.000. J. D. Letourmeau, Paynton

Pilot Grove. No. 1669, $800. L. Thomas, Burr

East Hill, No. 1670, $1.300. F. W Woodward, North Battle-
ford

Livingstone. No. 1685, $1,600. H. F. Boyd. Keelerville

Spfcer. No. 1687, $1.500. A. W. Bell, Moose Jaw

2
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THE OPPORTUNITY FOR COMMERCIAL ACCESS
TO HUDSON BAY, FROM ONTARIO.

On the west shore of Hudson Bay fisheries' are
found of like character from Hay’s and” Nelson Rivers
porthward. * At Churchill River, about 100 miles north,
salmon are in evidence again, as mentioned by Com-
mander Wakeman in his report of 1897, and abound on
the west shore for 700 miles or more to the upper end
of Roe Welcome and Wager Inlet. Within fifty miles
of Richmond Lake and of Clear Water l.;nkv" before
mentioned, on the east coast, are the head waters of the
Leaf Larch and Koksook Rivers, which, including Lake
Minto, over 100 miles long, flow for over 300 miles into
Ungava Bay. These are alive withe Atlantic, salmon,
which the Indians report as coming there to spawn, and
at their mouths” the Hudson Bay Company prosecute
salmon fishing on a large scale.

Whitefish, Trout.

Professor Hind reported as to salmon as follows:

The season for salmon in the neighborhood of Churchill
River, begins at the latter part of June and ends about the
middle or- latter part of August In some years salmon are
so plentiful near Churchill River that upwards of 200 fine
fish have been known to have been taken out of four small
nets there in one tide.

Whitefish, a most delicious variety, which is nearly
exterminated from Lake Superior, where it attains its
highest grade of excellence in the Great Lakes, is re-
ported by Director Low to be exceedingly plentiful
in Hudson Bay and in all the small lakes along the
coast, and that contact with salt water has improved
its flavor, and renders it superior to the lake species.
This is a most important fact, and ensures millions of
dollars of additional value to the Hudson Bay fishery
product. Director Low mentions finding them at
all points on the east shore, and Commander Wakeman
in his report of 1897 states they were brought to-him as
caught in the Churchill River, and that his' party
secured them along the beach outside the harbor near
Fort Churchill.

The Ontario cateh of whitefish decreased from
7,595,092 pounds in 18go to 2,895,820 pounds in 1903.
Nothing could indicate more forcibly the great market
there is for this fish. .

The remarkable fact is stated by Director Low
that while the rivers and lakes on the east coast of
Hudson Bay are teeming with brook or “‘speckled”’
trout, the latter are also caught in the bay, and contact

with salt water improves their flavor. The larger’

species, known as ‘‘lake trout,”’ also abound in the bays
and inlets with like results. This renders the region
unequalled for rod and trolling fishing sport, and will
prove duly attractive to disciples of Isaac Walton from
other sections of the continent.

And Sturgeon. .
In Parliamentary Sessional Paper No. 22, Ottawa,

1905, which contains a special report of Professor E. E.

Prince, Dominion Commissioner of Fisheries, he says:

Few people realize the value or importance of the
sturgeon industry of Canada. When it is remembered that
of the three and a half millions square miles superficial area
of Canada, 627,530 square miles are water, including one-half
of the fresh-water upon the surface of the globe, it need
cause no surprise that the sturgeon is a species of fish oed
curring widely and abundantly in Canada. Within the last
ten or twelve years only, have sturgeon been regarded as
h"_"mk’ any substantial value in Canada. On the Lake of the
Woods in Ontario, that industry developed not only with
rapidity ‘but to a high commercial value, so that eight or
nine years ago its sturgeon fishery was claimed to be one
of the most valuable in the world. Ini1804, 1,050,207 pounds
were sent to market giving employment to five hundréd men,
and at one point $200,000 were disbursed for wages, etc

It is well known that sturgeon abound in all the
streams and lakes of the James’ Bay basin, and that the
great advance in their ecommercial value means an im-

H :
mense additional revenue when intelligently exploited
by Ontario industries. ’

Professor Bell, in his report relating to explorations
in the vicinity of the Albany River, mentions that the
Indians on Lake St. Joseph, of which it is the outlet,
live on the sturgeon and other fish caught there, while
at. a nearby small lake, galled, from the abundance of
that fish, Sturgeon Lake, where he camped, his men in
the act of setting a small gill-net, had a sturgeon meas-
uring over five feet long dive into it. That would weigh
over 100 pounds, and, if a roe fish, would easily be
worth $35 for export, with scores, if not hundreds, more
like it in the same pond. That thousands of tons of this
valuablé fish can be annually obtained from Hudson Bay
and -its tributary waters when rendered coménercially
accessible goes without saying. ’

Mention could be made also of seals, white w hales,
porpoises, narwhales, walrus, and whalebone or black
whales/ which frequent Hudson Bay, but the foregoing
relating to sea-food products of known commercial value
must suffice in this connection.

Rapid Transit Development.

That the geographical position of Ontario entitles
it to become the conservator of Hudson Bay commercial
resources needs no argument. That the route recom-
mended is the only practicable line of commercial access
within its territory is equally clear. But railway building.
as the pioneer method, having proved financially. im-
possible of satisfactory progress towards that object, the
suggestion was made that a tram or surface road be first
built as the entering wedge in solving the transportation
problem.

This idea at once met with favor, which increased
with mature consideration of the subjéct. It is believed
that less than 10 per cent. of the estimated cost of the
railway route would provide access to the sea within the
next two years, and afford fagilities for doing all the
transit business to be anticipated until fishing and other
industries could be organized and the railway made
ready to equal future transportation demands.

(To be Continued.)

WEST WANTS HUDSON BAY ROAD.

The following are a few <-pl||inlh" of the proposal to
build a new road to open up the Hudson Bay country.

Victoria Daily Colonist.—The Federal Government 18
definitely committed to the policy of building a railway to
Hudson's Bay at the earli¢stypossible date

Toronto News. It becomes increasingly evident that the
idea of transportation, of Wegtern produce for shipment via
[{udson Bay to Europe 1s taking stronger and stronger hold
on the West. 2

Regina Leader.—In the past the idea has to a very con
siderable extent been looked at suspiciously by the people of
the East, who were undoubtedly somewhat adversely n-
fluenced towards it by the fear lest such a railway would be
detrimental to, Eastern interests. This opposition, however,
appears to be wearing down

Manitoba Free Press.—At the beginning of the present
vear there was an average of 16,000 bushels of wheat in each
of the 1,200 interior elevators, and another 20,000,000 bushels
in the hands of the farmers; which means that the crop of
1906 will not be all marketed when the ¢rop of 1907 15 grown
The West needs all the rolling stock obtainable on railways
running eastward; and it also needs the development of the
Hudson’s Bay outlet

Halifax Chronicle.—One of-the strongest points in favor
of the proposed railway is that by its utilization Western
Canada will be brought a thousand miles nearer the markets
of Europe. This road will-be of special benefit to the West
ern. Provinces, but as the progress and prosperity of the
country as a whole are bound up with the development of
the West, it mady be said that all Canada is interested in the
dpening up of this route, and it is, in that sense, a project of
national importance. The Hudson Bay road 1s likely to be
an accomplished fact ere long

B

The earnings of the Porto Rico Railway Company, Lim
ited. for the month of February show a moderate increase
over those of the corresponding month last year. The gross
receipts amounted to $27.106.08; and net earnings were $110
345.96, showing an increase of $3.554.34 gross and $2272.98
net
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Balances due in

r | or o I: o 2 Deposits by and balances
nd in Canada T on a fixed day in Can 'A.(. s é’:::::" f: other banks in Can United Kingdom.
! 5" t.?un'.»_xu. G S T Feo Ch'ge F Ch'ge jar Feo Ch'g
115 3,100,082 = ‘.‘ 26,990 30,510, 4. L e+ 2.1 .
M5 684,90 of ; 110,797 + 66.2 154,000 WL¢ 2.4
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12,900, 157 S ERETY 28 813 191 +1%
41 15432461 Hul a9 % 3170 290.2 47,086 46,298 16
- AN of - 36 605,041 6465 1 )
4 10,108,20: .‘.h 3 - 2% 19,203
138 5,500,845 b e )15 975,012 910878
21 6771851 Ontt s O -y
L1 2400097 Baagee e 97 640,065 783,695 4
2.4 2 888,227 o “wms 130,152 + ;i ) g
o 208 340 % oo o 5
‘;' oy 1 Uu.-.'..' ” 21 iz 7aa06 4 70ns
§ 50,395,824 ! 7 . 111,164,847 1,917,889 + 64.¢
00,4 5 1430062 lengse 1 1] g LM 3%8 T T e T 8536
9,620 98 — 3.6 26,1750 1 || pmg 20,017 69.8 1,380,404 630,144 — 529
6,021 .2 16,816,781 + -2 Bask : . 5 479,301 20 + 3.4
10609575 — 4 “.‘ 3.6 42280 8.9
A17464/+ 3 '
9,004,313 + 18 '==‘ - 5 587 60624 — 198 343,652 336,000 — 2.2
wit: | R
415, 28 4+ 1.' 2 :
+ e 20,407,863 + 12 i:l‘l.¢ 80,813 + 25 134,704
6 16354281 8 To R .| 212,361 ¢
o . 1785315+ 5| Sou B 3,205,573 2,647,682 — 174
1118897 — 8 2,459,629 + 23 | Metropelin 102914 176795 + 718
767,746 1.6 2,166,819 + 58  Crows By 118,304 56,571 — 522
658,427 2.5 3510943~ 4 Home B
1,813,520 — 9.2 345, 1,377,082 + 23 ".‘ 91,330
503,283 — 128 110094 1,207,982+ §8 ‘
| 116,443 + 63.3 2618 177,124 + 45 .
24,402 1.4 38,564 68,416 + 774 ty’:—‘
1.2 404,992,318 406,307,004+ 3 T 6 200 270/6. 151,598 — 4. 19,747,642110,117.210/ + $.8'2,
1.4 369,499,614 373,608,731+ 11 ot - L;_.'.r,;,ju ;Zu&.ﬂu ~.75,154,8336,299 4
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Real estate other

Mortgages on real
than bank premises.

estate sold by bank.

h'ge Jan. ' Feb.-  Ch’ge| Jan. | Feb. " ’
105,968 104.381 + . - o/ ‘c. ':'..-.' T ;'»b e
69 2268 2334+ 29 26319 7,319"_.113'&,“; u‘rui ,g:il;',f =
18.6 458 458 oo ... Bank of a5 M2+ 133
1.3 l_._@ 4.;“:6 . - ’ .. St. Stephesy » 0w 2,000 .
A4 17H 179 16075 1075~ %] Bask of XA S48 758,730 — 11.4
54 . caeleas . v Al o7 B8 04548
5.4 234,363 237,613 + 1.4 29823 29,020 2.7 Mokess " 40,000
14.6 | 56, 56,65 62,251 62,251 . East. T am M0 + 2.2
525 3, ;.83 s .. Unios Be o il 15090
125 | 2, d Outario + 18
16 | 35, 5.6 11,196 10,997|— ul-" == :2'; :
3. | 194156 7,766 G2, | 18579 17828 — 4.1 Mexch. IRl 10 + 1
3.9 16741 16,757 3,500 3,500 . Ban. Prov.elall 1000 165,000 .
= oo Peoples IR A . 13,500 .
19.9 103,772 108,459 45 76.79 76883 4+ . FUsles I L 1115700 + 4
4.7 | 83,978 83,585 5 37,586, 33.356 — 11 ] L36505 + 1.8
213 . E A soddl Royal Bk Gl W42 845,266 + 10.1
%8 . . .. Domigios bt #0000 50,000 "
29 151,149 52,163 — 2. |Bankel L7168 + 1.3
55 . X .. Stand e 185,000 .
1.9 d . BanquedeS il Bo® 20,000 .
sL1 26,800 26,675 ‘Bangue 268 26791
L 8.831) 8,831 [Boe.de St Bl B30 30,3%
51.4 A 18,822 29373 Bask of M 59816+ 3.1
1.1 4.2/ 26,068 27,121 lmp'l B ofCalll W26 977,455 :
1.1 33.3 6,500 6,500 . West's 1 04w 16
M. 3. . . Traden ! | 137260/ 10.6
9.7 . .\ Sov. Bk ofColi @157 @TLIM4 2
3%. 1 [Metropolina iy S8 18971 + 5
20 |Crown BhofGl 10066 118200 + 7.4
114.1 .| Home G IR 100.68: + 3
12 . Northers | 1070 42
.| Sterl’ B o - 12
: e 128
16 911764917868 + 71420899 392,99 — 6.7/ Total..... 158 + 2.
4 664,083 713,729 + 75502142 481,449 — 4.1'Total 9. 0,650 11,945,821 9

and bals. due Bal. due agencies and bks. NAME
bks in Can. in Utd. Kingdom. .

Feb Che'e ilan Feb. Ch"; Feb. Ch'ge
63 1,890,008+ 29 4,971,438 1,786,336 — 64.] Baskel 3043996 — 204
37 _ 66,979 — 713 57,151 17,830 — 688 Bk of New WAB + 32,7
19N 502 628 o ey - Bask - 6,587 — 34.6
"4 B3 1,254,366 781585 — 375 -~ of Nou ?'2: 10
397 .84 ... . Stephes't 7 17.9
851 50.2 21,604 62534 — 718 Baskol |71+ 5
1 849 285339 58,751 —\79.4 BaskefTem 7,907 4 38.1
%60 6.9 506 1,606 + 274 Molsons Bk 515,618 — 20.4
6 25.5 7,704 5121 — 335 Ea. T 460505 — 4.9
34 2. . e L Ubl;, 290,366 +166.3
: 7 _ s 197218 + 21.7
i piendt - A
17 19487 — 215 Bas " 0687 — 104
211. 11677 — 117 ' People's Bh8 14,690 + 44.6
10. b sasaee | Union BE MO0T5 + 36.2
- 2 gos e Casadias 199,79 + 25
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9. . ' Domisies N7 — 165
.. Baskol 25.7%7 + 6.1
2,624 . Sﬂl‘-_‘-h' ':g 2.6
. T .5
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" ‘“—“ 0, i
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:uu.!T‘zt 0.6 lmpl - i3 - 178
X 74249 — A | West's BRES 0063+ 7
. | Sow -.I . %bﬂ - v-
»* o g - D85
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229 5. 665,985 99

Other assets not
otherwise included
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2,292,828

105,768
19,326
2,000
3,585,742

189,650
14,760
9827
24 682
. 488
164,065
276,300
4
134,467
10,000

8,013,912
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Feb. Khge 8
2,424,660 + 5.
104,762 Jd
20,239 + 4.7
2,000
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44,899 -+ 9
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4 o
139946 + 4.1
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138,111+ 2.6
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Dominion and Provincial
Governmént securities.

Jan. Feb Chige Jan.
1,316,260 1,299415 — 13 438,950
151,219 150,099 — 7 151,130
150,683 150,633 127,655
577,258 575,758/ — .3 1,504,468
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: 66,845
J68.000 293,000 — 20.4 66,873
" | 44,602
- 2.7%
500,000 275,000 83....
9,750, 9,568,367 — 2.9 21,210,349
8,604,021 120,008,216

8.699.789 +

Loans to

oth. Can

Banks

3,233,944 931,336,958

969,737

Canadian manicipal and
other public securities.

Average amount of specie

MONETARY TIMES

¢ for the months of January and February, 1907 ; Compared.

Av. Dominion notes held
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iue out ot Cina Liabilities ot included . Aggre le °
under foregoing heads S » u.f."-" ‘?r‘ 'hvmo
£ Ch'ge e ge
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00,30 8 402439 2.6 955’ e
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y 1650 4.7 8109 674648 4+ 25 n
117,200 211,256 + 80.1 255,316 +116.1 14,271,329 14,534,066 1.8 ¢+ 28
1,000 L1978 1.215.916 15 29
; 25,854,111 26,888 927 4 3.7 B
. . s, 35 2 39 »
1.799 21.997 ' 4+ X 5,008,029 6.4 N
172.280 198,681 4+ 15.3 6402279 26850245 + 15 b
. 22576914 215172 .7 27
116 4 76/ 481156 4956466 + 24 $ i
50,848 67,397 + 124 “ 4,023 574 { 4+ 116 31
5 0 4548218 4 5 173 =2
%2,656 2 170 4.9.645 .. 3.] ), . B
2,165,837 ‘_'.zg.d_'ﬁ - o 63,319 . 885 X T
A 561 S+ 479 647,13 518 & 78 00 24100 35
N8, 063 ML9134 68 6,087 16884 1774 56

759.418/2,564 304 7.1 12,465,876 13,341,160 + 757,334,421 759,081 430 2 10,458 868 10,576,940 4

4521232 369,281 31.4 13,903,102 14,718,500 4+ 5.9 667,999,951 671,286, 098 5 91941981 9011 052

Greatest am. of notes 'in

Toul — held during month. during month circulation during jmonth.

Jan Feb. Ch'ge. Jan. Feb. Ch'ge Jan Feb Chg'e Jan Feb Ch'ge.
166,850,669 165,507,789 — 8 4516929 4625574 + 2.4 | 7088223 7162357 + 1 10,594,934 10,196,164 64 1
6,883,608+ 39 122,041 145,171+ 19, 211,564 206977 + 163 656065 6677 + 60 2
Muses2 . .l 348,617 1.3 45,534 587068 + 0.9 B oART vl 156 3
,538,358 37,206,067 — .9 2000692 L1 | 2,087,920 2004,150 1 19 4
872,715 549,550 2.7 12,652 + 273 22,558 20 889 - 8.1 H
47,061,346 47,175,262 + 3 866,210 L1, 1,756408 1,708,768 3,016,539 130 ¢
36,923,766 36,801,179 3 689 159 - 1 L755516 1684580 2922 40 0. 7
33,285,411 33,238,028 — 1 486,161 = 101 L2556 1,180,376 + 2,707 916 24 8
19.469,361 19,504,021 + 2 169,064 2 W48 9.9 2,154 585 5. 9
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12,880,845 13,043,909 4 131,300 - 20 534,700 582600 4+ 90 2 2
52,540,300 58,183,758 + . + 8 589, &= 71 03 18
6223675 62039 + 3 + 4 25, ", 69 M
998,570 991,048 L} 24 3, L7 38 B
30,185,856 30156811 — .1 o , 1807, 89 ! 24 6
111,465,866 114,679,506 + 2.9 2,589,000 2, + 43 512, 4,502, - {18 8,260,000 49
44,464,075 44,779,904 + 7 2446506 2, - 27 B, 1,767 3 + 121 330435 =~ 79 BB
48 513,337 48,025,920 L 1,101,000 + 5 2.813,000 2.586,0001 $ 3] 2510000 + 33 9
31,497,029 31474188 — 17 507,681 + 1| L6257 1570659 - 3.4 23000 + 21 2
19,105,901 19516546 + 2.1 245, + 3 S02.200 773500 ., 36 202, + 14 2
998,346 1,015,288 4+ 1.7 b + . 12 31,043 8.0 +~ 64 873 53 .2
17,983,371 18428767 4+ 25 250875 + | 568,229 4199 2.1 : A B
1,639,749 168821+ 9 ‘ + 9l 3,110 2311 + 167 250, 8.1 M
32,261,667 33343616 + 34 .4 r 1, L729517 1919385 .+ 11, h 32, 4 5
44,471,317 ¥ 2 1 + K 5,085,346 5,198 &+ 2.1 7 78 %
5,706,662 + 44 + 13| 40,650 36,985 “ E 13 o
32,769,560 + 14 + 6! 1,529,664 1741502 45 2,708,485 69 3
27,935,858 26 1.6 + 16.1 667.208. 73705 +. 05 2,855, 1% 65 N
L7 + 25 216,972 191537 — 147 887,112 179 @
| 750+ 28 175,067 264,786 + 51.2 513,870 150, 3
2 45,613 47,267 — 36 1924550 127047 — 34 224,500 — 25.5| 32
- 2 100,000 102,000 + 2. 276,000 000 23 799,60 - 11.2 33
+ 12 20,086 22,600 + 129 206,854 212,000 28 468,105 — 188 34
+ 48 1,083 2004 + %9 14,538 16,230 2 18390 51 3
+ 25 738 1264 + 713 144 B.183 9 5,005 + 4.2 36

934,603,906 + 4 21,151,050 21,241,196 + A | 43,600,858 43,883 987 - 176,957,271 72,500,118 58

822,950,451 828,518,332 4 7/ 18,427,212 18 412,627 1 36,925,970 38 488,723 4 2 60,423,235 63 911,481 79

Company bonds,

Feb. Ch'ge Jan. Feb C

439,568 + 1 8,346,206 8,419,399 +
176,130 + 165 218,588 218 588
127 656 747,198 746,873
1,504 468 . 5,871,266/ 2,848,500
20,000 22,982
1,505,255 140,929 139,500
29,459 2415921 241224
765.49% 1520319 1,512,157
471,100 . 158,766 158,766
307,650 179,108, 176,108
614,24 614,204

674,131 — 5 5,687,071 +

688,686 + 3.7 3 767,883 —
5,560 30,317 0,317
330310 + 14 201.875 201,875

756,122 - 11. 541435 5,456,455 +
3228 455 + 1.1 2805832 2888604
695,134 2,131,828 2,121,828
3,150,387 + 4 BS13.293 808,267
L4198 + 16 52749 51757
4580 188 3. 570 1575
+ 8 742077 752896
4+ 36 1061088 956,947
- 5 216,700 220,657

560,995 +

19,000

19.000

1.7 40,996,317 40,903,899 —
6 40,614,964 41,328 498 +

debentures and stocks.

Call & short loans on bo’ds
and stocks in Canada

Call and short loans
outside Canada.

h'ge Jan Feb. Chgs Jan. Feb Ch'ge
9 - 27,136,350 20727 374 + 95 1
960,980 544,310 — 435, 250000 700,000 + 180 2 Bank Statement
1,998,691 2,023,786 + 1.5 100,000 3 Notes.
8 305552 300546 + 6. | 2863454 32824 + 107 4
" * . . . o Returp of Canadian
LO 5001435 507042 — A 586002 5,242 — 24 6 Bank of Commerce,
2 127,000 1,125 — 114 L3500 « 550000 — 3.3 7 smount under heading
5 939948 3,200,054 .6 cevesl B “Other assets not in-
1,550,164 1,500 461 3.2 ¥ cluded under the fore-
L7 204896 2193583 6.6 3 10 going head,” includes
o ; > 11 * gold bullion
- $70.788 908238 + 4.3 . 12
L1 3.166.258 2932619 74 3988736 4108313 442 13 Return of Bask of
2 LA84 1,998,296 5 . 4 British North America,
43,400 39,900 8.1 35 amount under beading
. 900355 884,186 1.8 16 " Other assets not in-
3 : 3,592,501 +106.3 7,982,283 4 111 17 (luded under foregoing
2 ZATI 004 + 1A 2064,79 — 109 I8 heads,” includes bul
5 3565961 3608013 + L 19 jion. The figures for
6 154138 1631106 + 5.8 2 the Dawson Branch
L9 1200508 1 108050 5.4 2l ' are taken from the
. 22 Jast returns received,
W7.238 678,13 27 B iz 16th February,
. . g 24 | 1907, ,
L5 2,737,791 2306387 157 350,000 -]
9.0 3202707 3183421 - £ 1250000 1400600 4+ 12. 26 Retern Bank of
L8 . Z{ Nova Secotia The
1558492 1550 829 5 i latest returns from
5,206,429 450828 — 45 2 Jamaica and New
i S8.277 799659 1 30  foundland are dated
’ 22720 186,940 16.1 31 ZWd VFebroary and
. 3500658 3316742 ) 00,000 W0, 000 32 from Trimidad J4th
H6 152208 134669 — 116 R 8  February, 1907
. BEDM9 655506 — 239 A
460,006 8585 + 95 3
25,600 54,300 +112.1 . 3
.2 58,979 494 53,342 912 — 2458, 079,637 55, 948 496 + 5.4
1.8 54.241.566 556 991,764 L300 — 3.9
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AUSTRALIA AT COLONIAL CONFERENCE.

Canada May Hear Australian Legislators —Comparison
of Two Banks—Bad Mail Service.
|
(Fgom Our Own Correspondent))
Svdnev, N.S.\W., Feb. 19th.

The first Sdksion of the third Parliament of Australia
assembles to-mofrow The intention of the Government 1is
to hold a formal session of 'a day or two and then adjourn
to enable the Pr¢mier and the Minister of Customs to leave
for England ta #ttend the British Conference. Inasmuch as
the. Government! has but seventeen votes in the House of
Representative$ [out of a total of seventy-five, and in the
Senate of thirty,|but four, this would seem to be impossible
unless the balance of the House agree.

It is anticipgted that the Labor Party of twenty-six will
continue to givé the Government its support There are
also twelve Profectionists from Victoria, who will support
the protéctiontst! policé ‘of the Government, but otherwise
are against it. {The regular Opposition numbers nineteen
With the Labdr{Barty in agreement with the Goverament,
it will have céntrol of the House, as it will also of the
Senate. Theré §s some dissatisfaction in the Labor Party
over the Constithtion of the Government, and it is possible
that in the caucys to be held there will be some expressions
other than of Wdmiration of the Government.

Attitude of Australia to Canada.

The chandes are in favor of the Government pulling
through. It i§ @nticipated that the political leaders of the
Labor Party, bath in the State and in the Commonwealth
Parliaments, afel becoming more conservative, and advocate
socialism less strenususly. “If the plan of the Government
succeeds, there will go to England the Premier, Mr. Deakin,
and Sir William | Lyne, the Minister of Customs. Both are
strong protectiopists, but are advocates of a preferential
tariff, which, after taking care of the Australian producer,
will give the Bfitish manufacturer. advantages in this market

If the Cahadian delegates discuss a reciprocal agree-
ment with Austfalia, they will find these two- delegates
sympathetic. $it William Lyne is a strong man in the Gov-
ernment, and is| largely the link between the Government
and the Labor Party. He has, in the matter of the abolition
of the duties ©n interior carriage, shown himself a friend
to Canada. It s probable that neither of these gentlemen
will be able to take in Canada on the return trip, owing to
the necessity of lhurrying back to Australia to meet Parlia
ment. A

Two other delegatds have gone to the. Shipping Con-
ference. One ' of them—the Honorable William Hughes—is
the deputy leader of the Labor Party, and occupied a pro-
minent positiof in the short-lived Labor Government of Mr.
Watson. He will visit Canada after the Shipping Confer-
ence is over, and, as he is a fine speaker, Canadians will
have an opporfunity, no doubt, of hearing; from him directly
the policy of the Australian Rabor Party.

The otheridelegate, Mr. Dougald Thompson, is a mer-
chant and mahufacturer of ‘this city, and is a prominent
member of the regular Opposition. He also may visit
Canada.. If hé should be in a controversial mood; which
is most unlikely, l¢ could give the other side of the political
labor question;

Comparison of Two Important Banks.

Attention used to be called to the fact that Canada had
no bank as large as the Bank of New South Wales, of Aus
tralia, but this ¢am no longer be done A leading daily
newspaper has admitted that the Canadian Bank of Mont
real is now the greater, and growing the faster. The fol
lowing are some| figures respecting the two banks

3 ! Bank of Bank of
N. S. Wales Montreal.

Notes -8 .5 o o0 ,{ 050,908 ,{ 2,467,400

Deposits 24,812,021 26,620,797

Other items 4,040,641 29,021 |

Capital pad| up 2,000,000 2,052,000
Reserves 1,610,034 _‘,‘,"1.‘.11.‘.‘
£33.432,504 £34,440,240
Fhis serviée!is still further out of joint. The steamer
due to arrive ‘alweek ago last Friday has not yet been
sighted Ihe ¥*'Sanoma,’ - the last 'ship to leave here, pro
bably will reaghl San Francisco more than a week behind
its regular date This is due in part to the condition of
the ships andt$ the. character of the crews which they
carry IF'he afhgers complain thiat the rabble they are
obliged to také én board at San Francisco cannot be made
to do their dutyi properly The ‘iSonoma’ had especially

bad luck.

When she wigs ready to leave here her crew of coal
passers and stokprs struck work. - There is a disagreement
respecting the  cause, the captain and the officers of the
ship asserting that the strike was due to the fact that they
would not dismi$s three non-union Hawaiian seamen who
had to be takén an at Honolulu in lieu of three men who
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lacres of land which are becoming more

’ T —
deserted, and also to refusing to take back teo San Fr:
cisco a man who had previously been discharged fr. g
sister ship for misconduct. om 2

The men assert that the dispute was over the
sition of the captain  to take on a non-unionist '::W
unionist could be got. The end was the arrest of forty{ -
men, and they have been sentenced to a month’s u.m:
ment. The Seamen’s Union at San Francisco cabled to the
men to go back to work, and settle the dispute at San Frag.
cisco, but they refused. The Seamen’s Union of Sydney was
approached to furnish-a new crew. The ""““‘l‘liﬂced «
do so, but the men held a meeting and resolved to stick 1o
the strikers.

Trouble is Expected.

~ In the end the ‘‘Sonoma’” secured a hetrogeneous crew
of| non-unionists, but trouble is expected when the ship
arrives at San Francisce. This has thrown the line out of
joint so far as mail service is concerned. There is no cer.
tainty whatever when the ships will arrive or leave. It is
to be hoped that the chaos will result in the reorganization
of the service, and giving a four-weekly instead of a i
weekly service.

While there are no manifestations of special activity
vet there is certainly an increase in the volume of tn&'
done. The exports of last year promise to be beaten this
yvear. In the month of January the exports of New South
Wales were nearly a million pounds sterling above those for
January, 1906, and the balance of the Commonwealth is
doing proportionately as well. The imports are also in-
creasing, though not quite to the same extent.

The surplus of exports is aiding very much the finances
of Australia, and improving the credit of the Commonwealth
abroad The  borrowings abroad still continue, but to a
much lighter extent than in previous years. The home
money market seems to be able to supply most of the
demand.

Owing to the late harvest and the late period in which
the wool has been brought to market, collections are a little
slow. The farmers, too, have been urged to hold back their
grain, which is contributing to the delays in payments.
However, the returns show that it is now coming forward,
and improved finances are likely to follow.

Notes on Labor Problems.

As intimated would be the case in previous letters, the
value of compulsory arbitration would be tested in New
Zealand within a short time. Already there has been a

strike amongst slaughter-house workmen, who have utterly -

refused to pay any attention to the Arbitration Court,

The Act is to be put in force against them, with what
result. will appear. Whatever the outcome may be, it is i
the power of workmen to completely nullify the Act. They
have done so again and again in this State. No law caa
compel a large body of men to work unless they choose to
do so, and it is a very simple process to give a redSonable
notice of quitting work to avoid even the penalty of a fine.

The Wharf Laborers’ Union ignored the decision. of the
court, which it had invoked, and went on strike, which was
settled last week by a conference between the officials of
the union and of the Shipping Association. Conciliation
seems to be of more value than compulsion.

. e —
VALUES AND THE CANADIAN PACIFIC

One prominent feature of the Wall Street slump om
Monday was the gain of dne point by Canadian Pacific. The
only other gain in a host of declines was by the Pennsylvania.

Canadian Pacific has managed to retain a sort of an in-
dependence of the American Transcontinental Railway level.
The C.P.R. has been fortunate in its financing.
capitalization is only $33,000 a mile, with charges of less
than $1,000 a mile. It is earning more than $7,000 gross per
mile, and $2,800 per annum net per mile. It is paying a 6 per
cent. dividend, and 1 per cent. on its land account. Its earn-
ings are increasing in a marked manner. The gross earnings
last year increased $12,000,000; in the first seven months of
the eurrent fiscal year, they increased nearly $6,000,000, and
mn all probability the gr..~s.f:~.r the whole fiscal year wil! be
not much less than $72,000,000, which is an increase Since
1903 of almost $30,000,000.

Weather conditions in Canada are considered much
worse than in the United States, but this is only to a com=
paratively small degree The climate has not prevented
progress in this case anyway. - Operating expenses during
the past few years, and up to the present winter, have bees
small. The winter of 1906-7 will, of course, affect the hgures
to some extent But it will be seen that there are &
reasons for the stock n\;‘king such a guud show ina pan'cb

market. When considering a basis on which to value the
stock, the land account is a very important item [Last year,
land sales yielded $6,513,452. There remain unsold 13.500,000

valuable every year.
These are estimated to be worth at least, $75.000,000, and
adding to this the $15,000,000 of deferred payments, the total
land values wowld be something like $90.000,000 This be
longs to the common stock, and it is sufficient to pay 2 per

cént. per annum thereon for more than half a century.
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» NEW INCORPORATIONS. TO , PREVENT COMPANY ABUSES.

The head office of each company is situate in the town The new Ontario ( ompanie€’ Act is now before the Pr
or city me¢ ntioned at the beginning of each paragraph, and Legislature By a curious comcidence a simlar
he persons named appear to be prominent members of the measure is before the British Houseé of Commons.  The lead
t g provisions of the Old Country Act are as follows

yarious corporations

Alameda, Sask.—Crown Lumber and Hardware Company
Moose Jaw, Sask.—Moose Jaw Paint and Oil Company
Windsor, Ont.—Neal Baking Company.—$40,000—]. I
Neal F. H. Neal, W. H. Neal.
" Wellesley, Ont.—Reiner Bros. & Company.—$100,000
]. G. Reiner, A. E. Reiner, W. W Cleghorn.
*  Quebec, Que.—United Quebec Cigar Company.—$20,
000.—N Lechasseur, A. Lechasseur, F. Lavoie
st. Louis de Mile End, Que.—Alliance Manufacturing
Company.—$140,000. ~J. A. McGee, W. York, J. G. Fisher
Cobalt, Ont.—Lucky Strike Cobalt Silver Mining Com-
. A

pany.—$3,000,000.— F. Lewis, H. D. McCormick, D. A

0s¢

. Kenora, Ont.—Winnipeg-Cobalt Prospecting and De-
velopment ('~nmpan_\'.—SSOO.ooo.ﬂl". W. Rimer, R. H. Hay-
ward, G. A. Henson.

Sault Ste. Marie, Ont.—Hillman Copper Company.—$60,-
owo—H. A. McKinnon, T. W. Trotter, W. Calder

Huntsville, Ont.—Highland Lumber Company.—$100,-
000.—A. Tait, Orillia; J. T. Harvie, Gravenhurst; O. D_Bsit.

S§t. Thomas, Ont. _St. Thomas Horse Show Associa-
tion.—$10,000.—W. K. Pearce, L. H. Dingman, W. McClellan.

Port Milford, Ont.—Port Milford Packing Company.—
$40,000—G. S Ackerman, D. J. Love, L. Minaker.

Niagara Falls, Ont.—Ford Automatic Fire Shutter Com-
pany ~—$40,000.—R P. Slater, F. E. Dalton, Agnes M. Hop-
kins

Galt, Ont.——Canadian Brass Manufacturing Company.—
$40000... W. L Lefavor, Springfield, US.; F. E. Brown,
Laura J. Osborn

Haileybury, Ont.—Strorig Drug Company.—$20,000.—N.
B. Strong, J. E. Gardiner, J. Woodhouse. Le Roi Larder
Lake Mines.—$1,000,000—B. E. Cartwright, A. J. Murphy, G.
F. Jackson

$t. John, N.B.—Canadian Mineral Company.—$20,000.—F.
A. Young, R. W. Graves, Mrs. L. C. Graves, Elizabeth, N.J
Frank White Catering Company.—$49,000.—F. White, A. O.
Skinner, H. J. Smith.

Chatham, Ont.—Lachute Knitting Company -$20,000.—
H. R. Hammond, W. Howard, J. T. Griffith. Safe Oil and
Gas Company.—$150,000.—M.’S. Peck, Erie, U.S.;.C. H. Gow-
man, Detroit; W. Stanworth.

Montreal, Que.—T. Lessard and Company.—$95,000.—T.
Lessard. A. Lessard, R. Lessard. Consumers Co-Operative
Brewery Company —$1.000,000—A. Kearney, J. P Gadbois,
J. B. Peloquin

Hamilton, Ont.—Stadacona,
Southam. A. E. Carpenter, J. Milne. Strathcona, Limited.—
$40.000—W. Southam, A. E. Carpenter, J. Milne. Hamilton
and Fort William Navigation Company.—$1,000,000 —W
Southam, A. E. Carpenter, J.. Milne

British Columbia.—Salmo' Trading Company.—$10,000.—
Wilson Logging & Timber Company.—$50,000. Western
Home and Improvement Company.—$50,000. Bowen Island
Copper Company.—$1,000,000. Ten Associates Company.—
$100,000. British Columbia Power and Electric Company.—
$100,000 Paterson Timber Company.—$125,000. Royal
Guarantee and Trust Company.—$100,000. Oriental Club.—
$10.000. Japan and Canada Trust Savings Company.—$30,000
Harrison Campbell Mills Company —$7,000—Lynn Valley
Lumber Company.—$25,000. : British Columbia Car Com-
pany.—8$1,000,000. Le Page Liquid Fish Glue, Oil and Ferti-
lizer Company.—$200,000. Hidden Creek Mining Company.—
$300.000. Smith, Davidson & Wright.—$100,000.

Toronto, Ont.—American Consolidated Mining Com-
pany.—$500,000.—J. M. Ewing, A.-G. Ross, W. S. Edwards.
Flectrical Specialties.—$300,000.—A. C. McMaster, G
Geary, F. D. Byéts. Canada Consolidated Cobalt Syndicate
—$1,000,000—)]. M. FEwing, A. G. Ross, W. S. Edwards
Lakes Transportation Company.- $100.000.—G. A. Farini
A. C. Thompson, W. H. Williams. James Mines.—$25,000.—
W. R. P. Parker, G. M. Clark, 1. A McEvoy Pythian
Club—8$40.000—F E. Karn, J. G. Wilson, W: F. Danfcl
Fngland’s Premier Cobalt Mining Company.—$1.100,000 J
T. Richardson, D. C. Ross, L. B. Spencer. Big 3 Silver
Mining Company.—$2,000,000.—H. L.. Burns, T A. Silver-
thorne, F. M. Carruthers. Toronto Messenger Company.—
$5.000—F. A. Drake, R. K. Barker, F. E Macdonald.  Ex-
celsior Tand ("umpany——SZS0.000——F.. R. Lynch, W I
Fleury,. Alice Scott. Floyd Silver Mines.—$2,000.000.—1 M
Clyde, Fthel M. Wilson, Sarah A. Clyde Federal Oil Com-
pany —$200.000—T. H. Barton, F. D. Byers. O. F. Taylor
Cobalt Certaintv Silver Mines.—$2.000,000 —H. L. Burns, T
A. Silverthorn. F. M. Carruthers Fd. Mack, Limited —$10,
n:)(,‘_] F Mack. I.. E. Thomas, N. B Henrv. 1. H v-\‘i'
k"“ﬂ)! Constructing Cnmpany~$40_000——] H. McKnight,
I. Shields W. E. Douglas. Owen Daveno Bed Company
$50.000—W. Postlethwaite, T. P. Kent, W. J. Craig

Einrited.—$40,000.—W.

1)To compel companies not 1ssmng a prospectus to fil
statement with the Registrar. (2) To enable a company to
keep alive and re-issue debentures that have. been redeemed
3) To require the annual filing of a balance sheet containing
. summary of liabilities, agsets and capital, but not neces
sarily. a statement of profit and loss (4) To enable com
panies other than statutory companies to pay interest out of
capital during the, construction of works. (5) To allow the
issue of shares at a discount, but not until more than two
years after the commencement of business. (6) To give re
lief to directord for breaches of -duty committed through
honest error of judgment. (7Y To compel foreign companies
to file particulars with the Registrar, etc. (8) More string:nt
regulations with reference to auditors’ certificates. (9) To
impose a penalty of £50 for the non-holding of the annual
general meeting of a company and to enable the Court to
enforce the calling of such' meeting on the application of
any member of the company

¢ 1

B
BIG PROFITS AND DIVIDENDS.

If the faith of promoters in their own mines, and vague
ness in a prospectus signified wealth, the people of Canada
might pay out their savings; and immediately retire upon
comfortable incomes There is a lead and zinc company
now offering its 8c. shares to the Canadian investing publi¢
It may be all right.enough, but the advertisement is far too
optimistic and too general. “As an investment proposition,”
it says, “We believe that the Sunburst Mine will certainly
pay no less than 25 per cent. A rise in the price of these

shares to par means over 1,200 per cent. for every dollar in;

vested—besides the dividends.” But do the directors, who
are stated to be well-known and successful business men,
really mean to assert that the investor has even a remote
possibility of this 1,200 per cent.—besides the dividends?
There is given too much unnecessary detail. For in-
stance, the advertisement contains a list of producing mines
which hem in the Sunburst, “a property of fabulous wealth
The earning capacity of the Sunburst property,” says the
prospectus, “handling .ore which ‘averages from 8 to 15 per
cent., ¢an be estimated from the production of other com-
panies.” But it has been proved time after time, that a, rich
mine does not make, necessarily, its neighbor rich also. The
sooner these marvelous dividend paying propositions are
shorn of their optimistic embellishments, thé better. If a
mine possess any merits, a plain statement of facts is quite
sufficient. And investors will be perfectly content with a
comparatively small dividend, paid regularly.
——————

BOARDS OF TRADE.

Port Robinson, Ont.—A Board of Trade has been organ-
ized with the following officers: President, W. Grisdale;
Vice-President, F. Lapier; Secretary, E. Southerland;
Treasurer, W. C. Bennett

Omemee, Ont.—A Board of Trade has been organized
here. The officers are: President, J. ] LLamb; Vice-Presi-
dent, W, H. Curry; Secretary, A. E. Bryson; Treasurer, T. ]
Parsons.

Chippawa, Ont.—The Board have adopted a memorial to
the Dominion Government for improvement of the Welland
River and Chippawa harbor, and has asked the village coun-
cil to increase the general assessment of property from $150.-
000 to $225,000, whereby the tax rate may be reduced. In
view of the importance of Welland as a manufacturing cen-
tre, evidenced by recent building growth, the Board of Trade
has become active of late. It is negotiating for more trans
connecting with Toronto and is bestirring itself in telephone

Lumsden, Sask.—The Board have issued a leaflet giving
some interesting facts regardingd Lumsden and district
Lumsden’s situation is one of the most desirable in the West
Twenty miles from the capital. Regina; 7 miles from the
celebrated Long Lake: on the direct railway line to Prince
:Albert, the main line of the C. N. R. to Winnipeg; on the
route of the proposed G. T. P. branch to Regina Has a
population nearing the thousand mark
chartered bank: four elevators, public school, three churches,
cpera house; skating and curling rinks; local and long dis-
tance - telephone systems. Capacious stock yards; recreation
and agricultural grounds: a flour. mill with a capacity of 125
barrels per day: an up-to-date newspaper and job printing
establishment: the best. of water, spring= flowing from the
hillsides; hotel :_u‘ci»mmmizntmn the best. The agricultural
land surrounding and tributary to the town 1s of the most
desirable quality: - There are good openings in the town for
an oatmeal mill,. cement brick works, starch factory, beet
root sugar factory, biscuit works, harness factory and ma-
chine repair shop $

.
Lumsden has a.
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Office: B32 .__O"D OF TRADE BUILDING Phone M. 2797.

Also the Montreal Office of The Market Record and The
Daily Grasn Letteor, both published in Winnipeg,

Advertising, - A. M. CLAPP

Editorial, - Ti . ALLUM

MONTREAL| TO BORROW TEN MILLIONS.

Legislature Grants Powers—Another New
Navigation Notes.

Provincial
Cottan Company

lNmes Ofhce,
March 27th

Monevary
Montreal,

\n insurante man estimated recently that the amount of
the proposed ifidréases per year in insurance premiums n
force because af| Montreal's inadequate water supply, would
be $200,000. This would buy probably a 12,000,000 gallen
pump, would firé-proof the power house, instal an electric
lighting systemt there, connect the Berri Street main and buy
the heaters for the fire engines. These are some of the im
provements the Eré imsurance lxxfflcr\\_rltcr> regard as neces
sary. "It was reported to the City Council lately that the
underwriters would lower the rates if the city would consent
to purchase an! ¢xtra large pumping engine and boilers

Another cdtfon company is being organized. This
would indicate tHat the industry, which used to be graphical-
ly described, unitjl a year or so ago, as “perishing” is enjoy-
ing a new lease df life. The new company will be called the
“Wabasso Cottdgli Company.” The managing director will be
Mr. C. R. Whitthead, who was managing diregtor of the old
Montmorenci mifl, near Quebec, and which was taken over
by the Dominioh|Textile Company. It is stated that the mill
will operate only on the finer classes of work, such as are
now imported from England.’ The capital stock of the com-
pany will be $1,750,000 stocks and bonds.

This is the thiftd new cotton company to be recently an-
nounced in these!c¢olumns, one being the Mount Royal Spin-
nine Company, iwith a capital of $1,500,000, to be erected near
St. Henri, Moafrgal, and the other being the North American
Cotton Company| with a capital of $3,000,000, to be erected
at Shawinigan Fills.

The casé of séveral of the Dominion Cotton Company’s
stockholdérs,:t0 $et aside the agreement made by that com-
pany with the !Dominion Textile Company has been heard
No startling evidence was adduced, although the conditiong
of the market 4t the time of the deal,.as well as the value of
the mills was theroughly gone into. Judgment has not yet
been rendered.

Montreal's Borrowing Power.

Montreal Bas  received authority from the Provincial
Legislature to boptrow somewhat more than ten and one
quarter million dpllars. The Mayor of Winnipeg came East
a few days‘agolwith the authority to borrow two million dol
iars. It 1s said he idid not get the money. The city may bor
row as follows: $§00,000 every year on the increased value
of real estate, sahme to be spent on permanernit works; not ex
ceeding $2,000,000 to increase present power of waterworks
and for protectidn against fire; $250000 to purchase St
Helens Island $rom Dominion Government; nbt exceeding
$2,000,000 to aid G. T. R. in raising tracks in citydA-sum to be
redeemed in fofty years; $1,000,000 to establish high pressure
water system for fire protection in certain districts. Loan to
be for forty yéirs and to be redeemed. Action to be taken
at instance of proprietors of districts. Five million dollars
to construct ufdetground conduits All wires to be placed
in conduits. Cpmpanies owning their own conduits and be
in~ compelled to wse those of the city to be compensated

Other impdrtint powers are that the city may manufac-
ture gas and bg-products, buy out various «umpanies and sell
gas. In orderito purchase, the Council may borrow any
imount that is' déemed just, the loan to be for forty vears
\ special tax mhay also be imposed upon all persone residing

utside the city limits, drawing a salary of over $1,200 per
year and paying no taxes to the city—the tax to be one per
ent

Among th§ ¢hanges which have taken place in naviga-
ion circles thi$ season is the amalgamation of the -h)mﬁnu
nterests of G.3F, Jacques and Company, Montreal, known as
he Merchants iLine, and A. B. Mackay, Hamilton, known as

Montreal-Bake Superior Line. The new company will

represent a capitalization of over a nillion dollars and will
he. known as the Merchants and Montreal-Lake Superior
¢ on . . .o E )

Lline. The company will operate a freight Service, with two

sailings per ‘wéek between Montreal and Lake Superior
Steamers will Give Good Service,

The vessel§ will call at all large intermediate points and
carry merchandise on their western trips and grain and flour

an their easters trips. The Mackay boat, Dundurn, will ply
hetween Montréal and Hamilton, and intermediate points for

- the conveniencé of passengers, and the Jacques’ boats- City
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of Montreal and City of Ottawa the latt :
City awa, atter of which )
been acquired, will ply between Montreal and [)cxroi(haél::n
land and Toledo and intermediate ports. The passeng e
vice will thus be supplied with frequent sailings ot A
Fhe Montreal and Southern Countie >
] : a So ties  Railw ohi
has [m_ngm to operate through several \-..un:,):sy't:h‘ch
south of the river, has been granted the right by the G T!hl_‘

to cross Victoria bridge. The city has granted it certas
rights of entry from the end of the bridge to near the —
of the city [he service will only be available for
sengers. The company will not have the right to carry g
sengers from its terminal point, and in the city : .
hmits. They must also allow other cu-xnp;nn(::.‘l(.:"(:ipelll’?t 4
their tracks, compensation being givep for this use ';hon
must also b¢gif work before next November. "
privileges the company will have to pay the cit
rental of $500 per mile, besides other t
be lable. It must pay also half the c«
ice and-snow from curb to curb.

: y a yearly
axes to which it may
st of removing al] the
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NEW BRUNSWICK'S RAILWAYS.

Province Asks C.N.R. to Build in the River Valley—
Progress of Telephone Litigation—Industrial Notes.

(From Our Own Correspondent.)

The new Premier of New. Brunswick, the Hon. Wm.
Pugsley, in his first, and what is expected to be his only,
budget speech—for Hon. C. W. Robinson-will soon be sworn
in Provincial Secretary—estimated the revenues of the
province for the year at $941,195, and the expenditure at
$934,607, leaving a surplus of $6,588. As supplementary
estimates have yet to be introduced there is little likelihood
of any surplus remaining after the year’s operations are over,

The chief items of income are Dominion . subsidies,
$491,360, and territorial revenue, $325,000. The three big
items of expenditure are, education, $224,754; public works,
$228,511, and interest, $190,000

Strong influences were exerted to have the Grand Trunk
Pacific line tlirough New Brunswick built down the valley of
the St. John River from Grand Falls toward Fredericton
The emgineers decided in favor of the central route, which is
cheaper. The Provincial Government is endeavoring to get
Messrs. Mackenzie and Mann to build down the river valley.
They have carried through the House a resolution in favor
of guaranteeing bonds at the rate of $15,000 per mile for the
whole distance from the Quebec boundary to Westfield,
where the C. P. R. line to St. John could be connected.
Messrs. Mackenzie and Mann have promised to send engi-
neers to look over the ground.

Provincial Election This Year.

A ProvinciaPelectionwill be held this year apd the move
made by the Government, even if it does not secure the rail-
road, is pretty sure/to secure votes for them. Besides this
line, the Government ‘is guaranteeing $8,000 per mile to the
International Railway across the province from Campbellton,
on the Bay Chaleur, to the international bodndary.

The Mugchie Lumber Company, controlling 1260 square
miles of timber lands on the Little Tobigue, disposed of their
leases last week to Messrs. Stetson, Cutler and Company, of
Boston. These are Crown lands and have been operated on
for some years by the Murchie Company. The price paid is
said to have been $110,000. It is believed the new owners
wilt build a large. pulp mill on the property. The Grand
Trunk Pacific will cut through some of these lands. Another
big sale of Tobigue timber lands is in prospect, as Messrs.
Donald Fraser and Sons have given an option on their ex-
tensive properties to an American syndicate

Lumber People Are Busy.

The Miramichi Lumber Company are seeking power
from the Legislature to build a dam across the Miramichi
at Boiestown, where they propose to spend at least $75,000
in the erection of a modern milling plant. Some of the other
lumbermen along the stream are objecting. A satisfactory
arrangement doubtless will be arrived at.

The death of Dr. A. A. Stockton, M.P., following close
on that of Hon. A. G. Blair will make it necessary for the
New Brunswick Telephone Company to secure a third presi-
dent within as many months. Dr. Stockton was Mr. Blairs
successor in the office. The Government of New Brunswit
is meeting some of the objections urged by the Provincial
municipalities to the merger of the New Brunswick apd
Central Telephone Companies by introducing a general bill
This will give the Government and the municipalities a great-
er measure of control than heretofore. One of the features
will be a Government ‘audit. It is difficult to secure jegisla-
tion against the telephene monopoly, becaus¢ it has among
its stockholders many o6f the members of the Legisiature an
many others wielding much political power

For the Ibo:{ .
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’ Financial Statement for the Year Ending Jan. 31st, 1907.
ommercial Loan & Trust Compan
o the Public ,
A T'he Merchants Bank of
vad Biz 088

The third Annual Meeting of the Shareholders of the ““,";""f"'dh A i $45,090 59
Commercial Loan and Trust Company was held at the ',i;l‘_"II“P];,,,";NY;“l"”\'\” - % agi €3 £
offices of the Company, 317 Portage Avenue, Winnipeg, on  pividend g '” ol 39 -

Monday, 11th-March, A.D. 1907. ot ”—‘l; u.m / }“\
T Among those present were: A. E. Mott, John Leslit ble. P! " s, P ST
. . - v - - . abDle IS ebruaryv, 1005 223% §S§
pr. Trick, J. E. Sproule, C. W. \ Kennedy, F. E. Sprague, 1. <" Account ’ p i &
W H. Sproule, E. M. Counsell, E. S. Clark, B. L. McMillan, ponocis 14,307 66
Joseph Carsley, E. B. Barber, A. W. Pride, R. T. Heron v et ‘
In the unavoidable absence of the President, the Vice- o the Sharehold i o IR
» - - T N W o the hareholders
President of the Company, Mr. C. W. N. Kennedy, acted as apital Srnck
Chairman, and Mr. E. M. Counsell as Secretary. «miu»n/v'(i S s

The Chairman read the Report of the Directors for the ;m R Stock goey
past year, along with the General Statement of the Com '\"”' be sl

2 i ==fp . i yscribed 182,650 00
pany’s affairs, as follows, which were approved and adopted. ( apital Stock paid on 8c-

Report. count . $71.811 31

Your Directors have much pleasure in presenting the Reserve Fund . 5,000 00
Third Annual Report of the Commercial Loan and Trust Balance Profits carried
Company, together with the usual Financial Statements, » forward to February 1st,
for the twelve months ending January 31st, 1907, duly cer- 1907 1,133 58
tified by the Auditors of the Company. bt 77,044 8o

Your Directors are .pleased to be able to report another ————— $170,200 064
prospcrous year for the Company. Assets.

Owing to the wonderful progress and development Mortgages on Real Estate.. e $160,162 74
throughout the entire West, the large influx of the best Interest accrued but not due........ 784 16
class of settlers, and the extensive building operations being | Interest due but not DO oo o s w e 1,247 11
carried on throughout this city and every district, town and Cash on hand and in Bank.......... 6,403 33
village in the country, a large demand for money at re- Deferred Expenses i e 1,440 55
munerative rates of interest has resulted. Throughout the Sundry Accounts receivable, Insur-
year the Company has been enabled to keep its funds ance Premiums paid by Company.. 81 75

actively employed in that most favored of securities, first
mortgage on the best class of productive property. 'Y

Payments on loans during the year have been well met,
the small amount of interest in arrears at the end of the
year being the best evidence as to the satisfactory nature of
the Company’s business with its borrowers.

As you will see by the Statements herewith submitted,
the subscribed capital at the end of the year was $182,650,
an increase of $§;.5oo during the year. The total assets
of the Company are now $170,200.64, an increase of $115,-
600.81 over the previous year, which your Directors con-
sider a very creditable showing.

The total amount loaned on first mortgage is now
$160,162.75. These mortgages are on improved productive
properties, in small average amounts, with a good margin of
value and under a system whereby the interest and a portion
of the principal is repaid each year til the loan is dis-
charged. As a result the borrower’s debt grows less and
the Company’s security greater. Every loan is carefully
protected by insurance in the Company’s favor to guard
against possible loss by fire.

The Company lends no money for speculative purposes.
All its funds are employed as already outlined, and, as the
tendency throughout the West is towards a steady increase
in value, consequent upon the rapid development and settle-
ment of the country, it will readily be seen that the Com-
pany’s securities are of the best obtainable.

The net earnings for the past year amounted to 14.52
per cent., an increased earning power over the previous
year of 1.16 per cent. Out of the net profits your Directors
have declared and paid two half-yearly dividends at the rate
of 7 per cent. per annum, and placed $5,000 in the Reserve
Fund, the balance of the profits, amounting to $1,133.58,
being carried forward to next year. )

Your Directors would recommend that this meeting give
authority to the new Board to issue $100,000 of debentures,
and to make a further issue of stock of $100,000 at such
premium as may be decided upon by the incoming Board,
which, when placed, will make a total subscribed capital of
$300,000, which your Board considers all that will be neces-
sary to issue for some time. .

Your Directors desire to take this opportunity of re-
ferring to the loss sustained by this Board by the death of
the Rev. Joseph Hogg, who, from the time of the inception
of the Company, has taken an active interest in all its
affairs. While his kind and courteous manner endeared him
personally to-all the members of the Board, his strict and
conscientious attention to all matters brought before the
Directors rendered his services invaluable to the Company.
Your Directors have not filled the vacancy on the Board
caused by his death, as they deemed it advisable to leave
the matter open until the General Meeting of the Share-
hOldf\r;

Your Directors desire to congratulate the Shareholders
upon the gratifying results of the Company’s business
during the past year, and have also pleasure in recording
their appreciation of the efficiency and zeal with which the

officers and staff of the Company have performed their
respective duties.
All of which is respectfully submitted.
W. H. SPROULE. “P. E. SPRAGUE,
President.

.\Lfn."x;_'!‘r

— $170,209 64
Profit and Loss Account.

Balance forward from January 3i1st,

B0 . ..oiiidionnus ik enyEESSREEREY $ 2,085 59
Interest, Commissions, and Sundry
Earnings for the year............. 13,864 72

—e @ 15,050 31
Management Expenses, including Sal-
aries, Commissions, Interest
Charges, 4. ...ccxssoicscoccessaes $ 6,054 68
Dividends Nos. 4 and 5 at the rate of

7 per cent. Per annUM. . ...cevesvas 3,762 o5
Transferred to Reserve Fund........ 5,000 00
Balance Profits carried forward to
Febrbary ‘1st, 1007 ..cccvecvavannss 1,133 58
——§ 15,050 31

Auditor’s Certificate.

We hereby certify that we have examined the books,
accounts, vouchers, and securities of the Sommercial Loan
and Trust Company to January 31st, 1907, and find the same
to be correct and properly set forth in the above Statement.

A Detailed Audit of the Cash Receipts and Disburse-
ments, with vouchers, has been made, and all found correct.
The mortgages which &epresent its assets have been care-
fully scrutinized and compared with the detailed list in the
mortgage register and found correct, each mortgage having
been certified a valid security by the solicitors of the

Company.
CLARKSON, CROSS & MENZIES,
Auditors.

On a ballot being taken, the following were elected
Directors for the ensuing year: D. E. Sprague, C. W. N.
Kennedy, W. H. Sproule, John Leslie, Joseph Carsley, J. C.
Sproule, Lendrum McMeans.

At a subsequent mecting of the newly-elected Board of
Directors, Mr. D. E. Sprague was re-elected President of
the Company, and Mr. C. W. N. Kennedy Vice-President.

—eetl -

SOME RAILWAY EARNINGS.

The Canadian Pacific Railway’s increase in earnings for
eight months, from July 10 to March 1, was $6,175,000

The gross earnings of the Winnipeg Electric Railway
Company for 1906 were $1,416,305, an increase of $206,536
or 26.47 per cent. over last year. The expenses were $701,-
063, an increase over 1905 of $126,216, or 21.95 per cent The
percentage of operating expenses to earnings was in 1906
49.56, and ‘in 1905 51.42 per cent The net earnings were
$714,341, an increase over last year of $170,319, or 31.12 per
ycent

The following are the earnings of the Toronto Street Rail-

way for the month of February, compared with the same
month in previous years. The figures are in order of gross
receipts, and city’s share: 1902, $128.668, $10,203; 19003. $147,-
‘222, $11,777: 1904, $172,110, Sry,) 1905, $187,034, $18,703;
1006, $212,780, $21,278; 1007, $244225, $26,219. In the past ten
years. the earnings of the Toronto Street Railway have in-
cteased 300 per cent. If the company makes similar pro-
gress in the next ten years, the gross receipts will be about
' $0.000.300
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% GUELPH AND | ONTARIO INVESTMENT AND

SAVINGS SOCIETY.

Fhe thirty-firsg gnpual meeting of sharcholders of this
Society was held af the Society’s office, Guelph, on Wednes-
day, February 20th] 007, at 2 o'clock pim

The president, Mr. A. B. Petrie, occupied the chair, and
the managing diredtgr, Mr. J. E. McElderry acted as secre-
tary of the meeting.i

I'he secretary fedd the following report

Report.

The directors of the Guelph and Ontario Investment and
Savings Society présent to the shareholders their report for
the year ended Dedember 31st, 1906

After paying all| gbst of management, interest on | de
posits and debentuges, and all other charges, the net profits,
mcluding $5.067.75 brought forward from last year, amount
to $55.015.39. Thisisum has been appropriated as follows:—

Dividend No. 60, paid 2nd July, 1906 .$17,760 0o

Dividend No. 61, payable 2nd January, 1907 ... 17,760 00
Amount added to- f¢perve fund T 7.000 00
Amount carried forward Sl « sombdesgiesmesnssss TRADS 39

The reserve fufid @mounts,to $200,000, balance carried
forward $12,495.39, and the total assets of the society are
$2,089,040.03.

After thorough [inspection, the securities held by the so-
ciety have been found very satisfactory. Payments on mort-
gages were well met! during the year, and the accounts are
in: good order. There¢ has been a marked increase in the
earnings, and good progress has been made in every branch
of the business :

“The amount inyested by the public in the society’s de-
bentures shows a veéry substantial increase during the year,
proving that this fprm of investment continues to gain in
favor

It is with deepiregret that we record the death of Mr
John M. Bond, one of our directors, which occurred in April
last. ‘In Mr. Bond’§ death, the board lost a valued member
Mr. J. E. McElderfy was appointed a director to fill the
vacancy - on the boatd, caused by the lamented dedth of Mr
Jond

The accounts hive been audited each month, and the
auditors’ report is presented herewith.

All of which is]respectfully submitted

; A. B. Perrig, President

FINANCIAL ST.\'I"EMICNT F(»)R‘ THE YEAR ENDING
3ist DECEMBER, 1906

PROFIT AND LOSS.

Dr.

Dividend No. 60 .I...L. Blsvs s . 4 ‘. ..$ 17,760 oo
Dividend -No.. 61 - . &} .4........... " 17,760 00
Interest on deposits$ | L. .......... ot sreeiain 19,307 19
Interest on debentdres! ........ vevieee... 48,495 18
Commissions jand valuators’ fees = 2,557 96
Cost of management, including directors’ fees,

auditors’ salarie$, ahd inspectors’ salaries.... 13,023 25
Municipal and Ontdrio. Government taxes and

license fee ' ... Q%4 .F...hee... : s iate o4 917 71
Transferred to reserve fund .. s 7,000 00
Balance carried forward ........~ A 12,495 39

$120,216 68

Cr.
Balance brought forfvard . $3
I.ess® written off N |

-

21
5 6
—-$ 35067 75

Farnings on investri¢nts, rents, interest on bank
account, etc $115.148 03

>
s

2N
n
Py

$120,216 68

ASSETS AND LIABIL‘ITIES.

The assets are ak follows:—
of mortgages and other

urities 4.8 $1,066,119 14
Ofhice premises o 20,000 00
Cash in Dominion Bank:. 03.083 63
Cash on hand i 0837 24

—$2,080.040 03

The liabilities age as follows :—
Savings deposits antl debentures and interest
accrued thereon $1,414.784 64

Surplus assets L R ovieos $ 674.255 39

A
v

volume 40.

The surplus assets are composed of:—
Fixed and permanent stock subscribed
$820.000, on which has been paid..$444,000 00
Dividend payable 2nd January, 1907 17,760 00
Reserve fund . 200,000 00
Balance profit and loss account ..... 12,495 39
———$674,255 39
—

J. E. McELDERRY, Secretary

We have audited the books and vouchers of the Guelph
and Ontario Investment and Savings Society monthly dgr-
ing 1906 and found them correct. We have 4lso examined
the mortgages, and calculated the value and earnings of
same, checked ghe savings department balances, proved the
bank balances, and certify that the foregoing balance sheet
is a correct statement of the society’s affairs at the 3ist De-
cember, 1900

J. W. KILGOUR,
J. M. Scurry, F.CA,
Auditors
Guelph, January 25th, 1907.

—_—— e

MONEY AND MUNICIPALITIES.

A waterworks plant will be erected at Welland, to cdst
$70,000 .

A purification plant will be installed at Fredericton at a
cost of about $125,000.

A waterworks system will be installed at Grand Falls at
a cost of about $20,000. — ;

Granolithic sidewalks will be constructed in Moose Jaw
to the amount of $26,86s.

A gravity water supply system will be installed at Moose
Jaw. Estimated cost, $90,000

During the coming summer Battleford will spend $23,000
in improvements to the electric light service. B. Prince ‘s
mayor.

An air compressor plant having daily capacity of 2,000
000 gallons will be installed at Berlin Estimated cost,
$7,000

City Engineer R. R. Keeley, of Edmonton, has recom-
mended to the council the installation of a 6oo-kilowatt gas-
producer engine, at a cost of $12,000.

The $60,000 Regina, Sask., sidewalk, and $120,000 pave-
ment 4% pr cent. coupon debenjuces have been awarded fo
the Dominion Securities Corpogation, Limited, of Toronto.

A by-law to build a $27,000 school has been carried at
Dresden, Ont. The McManus by-law to bonus a machinery
manufacturing company has been defeated.

Moose Jaw, Sask., has awarded $135865 debentures to
Messrs. Emilius Jarvis & Co., Toronto. These debentures
were issued by Moose Jaw in three different blocks,—$90,-
000, $19,000, $26,865. The city of Moose Jaw has become a
prominent and important place in the North-West. Its
assessment values are,  $3,861,070, with a net debt of only
$36,523, and a population of over 6,500.

The two new departmental buildings to be_erected in
Ottawa will cost about $2,750,000. One building will have
a floor area of about 300,000 square feet, and will cost,ex-
clusive of the land, about $2,000,000. The building Wiﬁ be
used for departments. The other building will have an area
of about 100,000 square feet, and will cost about $750,000,
exclusive of the cost of the land. The land for the site 0
the two buildings had been secured at a cost of about
$500,000.

\t Wetaskiwin there are stirrings of new life. By-laws
have been passed for jmprovement of the waterworks,
sewerage and electric light systems, and for the erection of
a hospital. The waterworks apd sewerage systems will each
cover some five miles of streets. There will be 56 hydrants,
40 ten-inch valves and 44 six-inch valves. Total cost $180.-
000. With the addition of the modern machinery to be put
in at a cost of $30,000, the demand will be met for more elec-
tric light. The hospital and land will cost $17,500. l't'ﬂp‘c
from Edmonton and Calgary, finding real estate low, are -
vesting both in and around the town. One quarter section
adjoining the old townsite on the north sold for $300 an acre
last week, while one on the south sold for $200 an acre

- e

DEBENTURES OFFERING.

Niagara, Ont.—Until April oth, $15,000, 4 per cent, town
debentures. Maturity, 20 years. I. H. Burns, Clerk and

Treasure

Thorold, Ont.—Until April 1st, $80,000. 4 per cent,
waterworks debentures. D. J. Munro, Town Clerk

Harriston, Ont.—Until March 29th, $6.500, 4% per cent,
town debentures Maturity, 30 years I.. Brisbin, Town

Treasurer

March 30, 1997
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TENDEI

A AN
TOWN |

SEALED TENDERS
Tender for Debentures’ W
d:y of April 1907 for the fol

009 85 year
w :m ..

20,000

6,000 20 *

5000 20

4,000 5

2,300 20 *
TENDE

School District

Sealed tenders address

inee Public School Boar
m received up to12 0
for the purchase of $200,
> ble at the

1906, with intérest from th
cent. annum, Ppajy
Fy.bh uptel:e oftice of the
Bank in Winnip

at Winnipeg. Payme
g highest or any tender
desired may be obtained
Mulvey, Secretary Treasu

DEBENTU

Sealed tenders will b

the 1st day of May, 1907, f
Strathcona, Alberta. Eac
5 following date of d
during currency of e

sble in equal annual instal
todate o1 closing to be allo
annual payment of interes
be), payable on anniversar
Particulars—(a) 16 ** £

ber 1st, 1906 ; igterest oti
ments of $52.20 each. (b)
dated December 15th, 190
and 20 payments of $80.20
same as * Elec

CALGAR)

Warehouse

Spur-track

APPLY, ©. W.
Bank of Conw

WANTED BY
Cco

Two experienced L
Province of Sa:
is booming.
undoubted integrity |
CHAS.
PR

Notice is hereby giv
poratiou (Stock and Mut
the Shareholders and Me
Subscribed Capital of the
has reduced the par value
$100. to 960,

Toronto, 23rd, March, 1¢




S Volum¢ 40.

are \'“Illpu\c(l uf .

tock subscribed

has been paid. .$444.000 00

inuary, 1907 17,760 oo
. 200,000 00

1Iccount 12,495 39
— $674,255 39
J. E. McELDERRY, Secretary

e books and vouchers of the Guelph
t and Savings Society monthly dgr-
m correct. We have 4lso examined
lculated the value and earnings of
ngs department balances, proved the
ify that the foregoing balance sheet
f the society’s affairs at the 3i1st De-

J. W. KILGOUR,
J. M. Scurry, F.CA,
Auditors
h, 1907.
— e — —

{D MUNICIPALITIES.

' will be erected at Welland, to codst

will be installed at Fredericton at a
'm will be installed at Grand Falls ‘at

ks will be constructed in Moose Jlx;
IS,

ply system will be installed at Moose
D0,000

summer Battleford will spend $23,000
 electric light service. B. Prince s

plant having daily capacity of 2,000
stalled at Berlin Estimated cost,

. Keeley, of Edmonton, has recom-
the installation of a 60o-kilowatt gas-
st of $12,000.
, Sask., sidewalk, and $120,000 pave-
on debenuces have been awarded to
s Corpogation, Limited, of Toronto.
a $27,000 school has been carried at
Manus by-law to bonus a machinery
' has been defeated.
has awarded $135865 debentures to
& Co., Toronto. These debentures
Jaw in three different blocks,—$90
he city of Moose Jaw has become a
int place in the North-West. Its
$3,861,970, with a net debt of only
n of over 6,500.
rtmental buildings to be_erected in
- $2,750,000. One building will have
00,000 square feet, and will cost,ex-
ut $2.000,000. The building will be
The other building will have an area
feet, and will cost about $750,000,
f the land. The land for the site o
been secured at a cost of about

¢ are stirrings of new life By-laws
jmprovement of the waterworks,
ght systems, and for the erection of
yorks and sewerage systems will each
f streets. There will be 56 hydrants,
44 six-inch valves. Total cost $180.-
of the modern machinery to be put
he demand will be met for more elec-
] and land will cost $17.500. People
Igary, finding real estate low, are n-
wund the town. One quarter section
ite on the north sold for $300 an acre
the south sold for $200 an acre
e
TURES OFFERING.
1. April oth, $15,000, 4 per cent, town
20 years. I. H. Burns, Clerk and
til April 1st, $80,000. 4 cent.,
D. J. Munro, Town Clerk
ntil March 20th, $6.500, 4% per cent.,
turity, 30 years I.. Brisbin, Town

per

March 30, 1907-
. TENDERS CALLED FOR.

THE MONETARY /TIMES

~ TOWN OF RED DEER.

SEALED
Tender for De

day of April 1907 for the
009 35 y

‘:10»,00' 30

6,000 20

5,000 20

4,000 5

2,300 20

TENDERS addressed to the undersigned and markeéd
bentures” will be received up till noon the fifteenth

following issues:

ear 5% Sewer.

o ot Waterworks Extension.
¢ L Hospital Graot.

. o Fire Hall

. " Local 1 vement.

" B Land foff Waterworks

L. C. FULMER,
Secretary-Treasurer

e

TENDER FOR DEBENTURES

School District of Winnipeg $200,000

Sealed tenders addresséd to the Secretary-Treasurer of the Win-

inee Public School Board, an:
received up to 12
for the purchase of $200

Winnipeg ble at t
1906, with ;nms

cent. annum, pa
Fylbh uptel:e oftice of the Winnipeg

Bank in Win:

gn Winnipeg. Payment to
highest or any tender not necessaril

desired may be obtained by
Mulvey, Secretary Treasurer,

he expiration of 35 years

t from the 1st. February, 1907,
yable half {::;:"c miwiri::ﬁ; im the original bill, the most important one being the nser-
Delivery to be made and money to be
be made in gold or its equivalent.
y accepted. Any information
.—Ste:

nipeg.

o’clock noon, on Monday,
,000 debentures of the school District o

addressing the un
Winnipeg Public School Board.

neers,
some of the
by the
I‘.H'

tunnels
their
House

1539

NOVA SCOTIA WANTS SETTLERS.

Questions

Official to be Appointed to Travel Europe—Some Coal

Provincial Finances.

(From Our Own Correspondent.)

Imp
tation
W «‘1\'._\ pay 11-’!) S,
l}flo‘l.’*d]\

Halifax, N.S,,
réant labor legislation has beep mtroduced
Nova Scotia Parliament by the Provincial Workmen's
An eight-hour day for coal migers and colftery engi
and certification of

March™sth.”
n the

A SSO

iron minerskare

All these bills are strongly opposed

operators, and a joint conference has been held with
local government, when each side stated their views

A bill t& enable owners of submarine coal areas to cut

through any

mtervening areas,
own coal, has caused a rather strenuous contest in the
The companies most interested are the Domimion

in order to get at

Iron and Steel Company, which has recently purchased a

d marked “Tender for Debentures” 'Ire¢
April 1st, 1907, Company,

¢  Company

number of

and the shore.

submarine
which has some areas between those of the' Steel

areas,

from the 1st. August, Question of Compensation.

at the rate of four

DEBENTURES FOR SAL

Sealed tenders will be received by the undersigned
the 1st day of May, 1907, for the purchase of debentures of the town
Each debenture is for $1,000.00. During first
{ debentures interest only is payable.
f each debenture principal and interest is pay
particulars of which follow. Interes
Coupons are attached for each
the case may | installed at the Dominion Iron and Steel plant are

, Alberta.
5 following date o
during currency o

sble in equal annual instalments,
todate o1 closing to be allowed vendor.
annual payment of interest, or principal and interest (as
be), payable on anniversary of date of respective issues of debentures.

Particulars—(a) 16

ber 1st, 1906 ; igterest Jtz; 5 payments of $45.00 each and 45 pay-

(b) 85 *“ Electric Light " debentures (25 years) | week by a strike.
5% : § payments °£ $50.00 "‘h effort of late to get all non-union mine
. Bonus " debentures; | ll.4 in their ranks, and when a number of men at

ments of $52.20 each.

dated December 15th, 1906 ; interest

(c) 87 “C.P.

same as * Electric Light "’ debentures.
GEO. F. DOWNES,
Secretary-Treasurer.

udﬂmymu of $80.20 each.

till 6 p.m. of

of est on record,

CALGARY WAREHOUSES , "

Warehouses

TO RENY

built to

order.

Spur-track accomodation at rear,

APPLY, ©C. W. ROWLEY, b—o Qanadian

Bank of Commerce, Calgary, Alberta.

REGI

NA,

WANTED BY SUN LIFE ASSURANCE

CO. OF CANADA,

Two experienced Life Assurance Solicitors for work in
the Province of Saskatchewan, where business
is booming. Ohnly men of good character and
undoubted integrity need apply. Address, with references,
CHAS. C. KNIGHT,

PROVINCIAL MANAGER,
SASK.

and the

Dominion Coal

The Coal Company succeeded in making some changes

tion of a clause whereby they can Sécure compensation for
the coal taken out in cutting the tunnels.

.‘fouce is hereby given that The Fire Insurance Exchange C

NOTICE

poratiou (Stock and Mutual) has by a special

the Shareholders and Members of the said Corporation,
i‘:ﬁl‘nbed Capital of the Corporation from $145,500. to
reduced the par value of each share of the said Co

$100. to 960,
Toronto, 28rd. March,

resolution,

SCOTT and WALMSLEY,

1907.

or-

passed by

reduced the
$87,300 and
oration from

There- : largest on record.
- | years the amount of coal royalties would be

t provincial surplus is this year $16,041.

Premier

Murray recently
wart immigration to Nova Scotia
collect information in Europe and encourage

introduced
An official will be appointed to

a bill to induce

immigration.

It is proposed to bring out only the best class of settlers
\ special attempt will be made to secure Scotia sheep raisers

and Danish butter makefs.

Some 4,500 British immigrants

landed here in the past fortnight, nearly all of whom went

West

Nova Scotia's Satisfactory Surplus.
Nova Scotia's revenue during the past year was the larg

being $1,391,621.

Of

this amount,

>

$643.457

was secured from royalties on coal, which amount is also the

The Premier thought that within eight

doubled. The

In a few months the two Bessemer furnaces now being

to be

operation, and the company expect that théir steel output

« Sewer "’ debentures (50 years) dated Septem- will be increased fifty per cent.
Dominion No. 1. Colliery was tied up for a few days last

The P.W.A. has been making a determined

rs in the province en-
Do-

minion refused to join them the unjon men left the pit. Ina
day or so a]l the non-union men gave in and work was re-
b

sumed.

The Avon Marine Insurance Society, which has been in
business at Windsor, N.S., for many years, has dissolved.

el

Mr. Wilson has been appointed manager of the Traders’

Fort William,

Ont.

Mr. E. Houston, has left for Niagara Fn”s. Ont.,,where
he has been appointed manager of ‘the Imperial Bank.

Mr. H. H. MacDougall, assistant manager of the Syd-

ney, C. B. Royal Bank

with that institution at the end of next month.
Dougall, who has many friends at Sydney, will try

tunes in the West

of Canada,

will sever his connection

Mr. Mac-

his for-

Telephone M420

John I.Sutcliffe
Chartered Accountant

TORONTO.

13 Adelaige St Last

DIVIDEND NOTICE.

Nova Scotia’Steel and Goal Co.,

Limited

A dividend of two per cent. on lZ Preference Shares, and a dividend of one

| and one-half per cent. on the ordinary shares of this Company for the guarter ended
March 31st, 1907, has been declared payable on Apiil 15th, 1907, to shareholders of

record of March jist, 1gc7.

be 1st to the sth of April, both days inclusive
|

By order of the Directors.

Managers & Secretaries. | THOMAS GREEN, Cashier.

The transfer books of the Company will be closed from

— A S ——— <
g Gt o — e —

g g SO

P——————
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1540,

H. ' HARA & CO.

MembBeérs

Foronto Stock 'Exchang:«

30 Toronto Street
TORONTO

5 Copthall Bullding
LONDON, E.C.

Stock, Municiphal and other
Debentures baught
and sold.

D

To Builders

The several filures of con-
crete buildings does not prove
that this methatl of construc-
ton s Uﬁl'll'\\ owr \'xl’(‘l'ilnl'll-
tal. The reinf@rced concrete
failure be traced, as a
rule, to carelefsness. Care-
vice whichis
never allowed to retard com-
mercial progréss, If every
man, who contémplates a new
building, will tdke the trouble
to look into th& merits df this
form of constitiction, he will
materially assi$t i reducing
the appalling fire| losses on
this continenty He cannot
fail to_see that the reinforced
concrete building is, on its
merits, the best, | It is ab-
solutely fireprdof.

« The Canadian Cement and
Concrete Review is a new illus-
trated monthlyi deyoted to the
great and growink industry.
It is the only journal of its
kind publishediin Canada, is
printed on fine drt paper, and
profusely illusteated, ‘‘There
is lots of room;” says one of
its numerous readers, ‘‘and
particularly at{ the top—for
first-class publications in this
special line. We wish you
every success, and from the
appearance of the initial pum-
ber of the Canadian €ement
Concrete’. Retiew, we
doubt you will

can

fessness, is a

and
have no
secure it.
¥ The
now

seventh number s
ready fand contains,
amongst othes, the follow-
ing articles :

“ The Cemerit
Ontario. {
“ Reinforced Concrete  Fail-
ures.

“ Cement Publications Re-

Industry of

viewed. }

9 Brockville Cement Industry
4 Specimen dopiés sent on
request. Cement & Concrete

1 . ~ - -

Publishing Ca., 18 Court St.,
Toronto.

% Subscriptio Rate $1 per

annum

want off the | holiday this

w eek 1 prices! given afe those
bt Wednesday aftetnoon

There will be Ind session of the
Exchangg on Good Friday
and Saturday, Montreal
will close on Good Friday, Saturday
and Monday New York Exchange
will open on Good Friday but close
on Saturday

Toronto
Exchange

THE

STOCKS & BOND

Montreal Prices corrected by Burnett & Co.,

Cay

MONETARY

tal and Rest

in thousands

121680

12,500
12,000
10,000

1,400

|- Iy CPe—-

500
%00
563
200
000

L6000

200
000
800

g

10

000
250

1,000

50,000 5

50,000

13,600
2,000
17,000
3,000

3. 262
2,945
2,470
221
w0
4,709
6,000
1,000
214
14,400
1.679
07
L129
000

10,000
1,850
00

625
1 270
2,700

3571

Vo

1. 500
2470
1.0
I
4,709
5,000
1,0
3,000
11,000
o0
1,191

490

195

1,918

1,010

464

Unlisted Stocks corrected by H
British Columbia Mining Stocks corrected by Robert Meredith & Co ’7 St. Francois Xavier Street. Mon "

Div

2D

Can.Ld. & N

BAVKS

British North Am
Commerce

Crown Bk. (u
Dominion

Eastern Townships
Hamilton
Hochelaga

Home Bk. (u
Imperial
Merchants Bank
Metropolitan Bank
Molsons

Montreal
Nationale

New Brunswick (u)
Northern (u)

Nova Scoetia
Ottawa

Pe'pl’s Bk of N.B.(u)
Provincial Bank (u)
Quebec

Royal Bank

St. Hyacinthe (u
St. Jean (w)

St. Stephens (w)
Sovereign
Standard

Sterling (u
Toronto

Traders

Union Bank
Union Bk of Hal. u)
United Empire Bk
Western

Trust Co's.

Nat Trust Co of Ont
Tor Gen Trusts Cor

Lean Companies

Sav. & Loan
Per. Mige. Cor
Invt
Cen. Can. L. & Sav
Col. Invest. & Loan
Dom. Sav. & Inw Sc
Ham. Prov. & L. Sc
Huron Erie L. & S
Imp, L. & 1. Co. Ltd
Landed B. & Loan
Lon, L. Ce. of Can.
L& C. .. & A. Lud
Mont. Loan & Mige
Ont. L. & Deb. Lon
Toronto Mortgage
Toronto Savings
Real Estate Loan

Insurance
Companies

Agric
€an

British Am. Assur
Western Assurance

Transpertiation

Can. Pacific Railway
New = i
Detroit United Rly
Duluth S.S. & A

B - pid.

“'Halifax Electric

Havana Elect. pref
o “  com
Illinois Traction prf
London St. Railway
Min. St. P. & SS.M
v - pid.
Mont Street Railway
i 5t. C. & Tor

Northern Navigation
North Ohio Traction
Rich & Omt
Rio de Janeire
Soo pref

" com
Sae Paule
St. John Elect
St. Lawr. & (
Toledo Railway

Nav.

* Toroute Railway

Tri-City R.& L. pref.
Trinidad Elect
Twin City R'y, com
West India Elect
Winnipeg Elect

Tel., Light,
Telegr.

Bell Telephone
Consumers Gas
Dom Telegr
Mackay, common
o preferred
Mex. E. L. Co., lLad
Mex. L. & P. Co
Mont. Teleg.
Mont. L. H. & P.
Cor. Elec Light

Industirial

\utom. Ry. Signal
|a
B C. Packers \b
-an Col. Cotton .
-an. Converters
*Jan Gen. Electric

100

100 296

1w
100
100
10
100
100

50 ZM

100

100 2434 2

100
100
50 180
100
100

1414

100 160
100

0 30
100 36

100 1254
864

100 g3
100 48

1003 613
1090 73

190: 159

100 |
100
100

100 148

TIMES

With

12 St. Sacrament

O'Hara & Co., 30 Toronto St

TORONTO

219 0

0

z0 226

190

o

136} 1374 2

165

122

122
1234

124 430
125 0

129

160 160

71 71

123 123

185 185
124

118

108

124
118
108

134 134
110

1734 123

84

n4 50

81 43 w4 | 4

1424 121

18 ™ 92 % 1479

180 210

1584 123 25 2
206 200
121 120
613 674 673

65 4 16

1494126} 127} 126 21

St

their Prices on Ex
changes at Noon Mar. 27, end aYeapr Ag

Montreal

Toronto

%
169% 170

142}

Volume 0.

Canadian -

MONTREAL

e Price Price | Sales
2. Mar. 21, Mar,g;, The
s v o Weak

141 153 160
180} 173 i
L 180 16 1
1554 155 149 W
168 165 »
229 2044 26 3
249 29 248} 14
5 o5 2

0 2

22

136
20 27 20 W p

127 125
220 228 215 25 %
150 149 152 149 %

%

s

S

1724 1714 172 (166 168 | 1466

94

704

106
Ml 2%
1247 1081
M
126
61 674
73 | 67
644
160
M 858
n
)
50

701 68} 68§ 0w

“o ' n
2 8%
1054 108}
215 2084
w
B0
“ w2
07
‘28 | 24}
106 | 106
% | 2
130129
68 66}
68 66
81 64
160
851/ 86
o |®

45
L1

5

i)

g

™

| P18

284
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STOCH

Cap- and rest
in thousands.
seb-  Paid- DIV aypUSTRIA
wibd wp b
me
’ ’ Can. O1l .
5001 an Salt
g 565 City Dairy, com
m . pref
-«{a‘y 3,.';!) 84 Crow's Nest Pas
20,000 20,000 Dom 1&3 Co.
‘50w 5,000 84 v
1;3 15000 3 Dom Coal Co
3000 3,000 13 ' P
2500 190 1 Dom Textile pre
%0 500 3 loterc Coal -
29| 7D} © | pre
:}: 2000 11" Lake of W'ds M
1,500 3
}2 1,600 3 Lau.rcn!idc Pape
1m0 20 47 ’
o 667 Magdalen Dev
5l7  BI7, ) 1
3000 3000 13 Mownt Cotton
‘%0 400 7D Mont Steel
800 13" Y pref
Sn 000 3‘ N S Steel & Coa
5000 5.@ S, )
2000, 1,080 2
1250 1250 7D Ogilvie Flour
2000 2000 13° 7 g
6000 3,000 Ont Elect Dev..
@0 600 4 Windser Hotel.
Land Co's
1467 1467 Can N W Land.
s 3000 147 ' DI
5 5 Ont & Qu'Appe
d Mining
2: 7.% Abitibi
v Beaver
w %00 Baffale (u)
1,000 1,000 Foster g
2500, 2,500 Green Mehan
250 2,500 McKinley Darra
t:; :% Nipissing
3 Red Rock
L0 1500 1  Silver Queen..
5000 5000 Silver Leaf
1000 1000 5 Trethewey New!
L0 1000 4 University (u)
m ’:g Centre Star (u).
2000 2600 Yl:‘u)v:li: Star
5500 4,608 Consolidated M

,,
&8

530 gt gt 30 .
Y 1i11131111]

=
b

FuBkE ERut

gg¥sed

T

FEEEuEEERuEE

s B
838

| ufs

o0 Can. Gold Fiel
1,000 Rambler Caribe
1500 North Star.
2,500 Monte Christo
1.000 White Bear
2.500 California

500 Virginia

245 Deer Trail
3.000 Interna. Coal.
1.000 Sallivan
1.000 Cariboo-M¢Kin
1,000 Denoro
3.000 Dia. Vale Coal.
5,000 Dominion Cop)

76 Novelty
BONDS,
2000 2} Bell fe:

220 24 |Brit Col Elect
2000 2D Can Col Cot ..
15,000 1° |Dom Cable.

Dan North
5000 24 Dom Coal
238 3 |Dom Cotton
8,000 24 Dom Iron & St

78 3 |Dom Textile a
L2 3
1000 3 c

oo 3 > d

600 2} Halifax Elect.
7.004 24 'Havana Elect.

34 24 |Intercolonial C

2} |KeewatinFlour
3 |Laurentide Pay
Lake of Wood:
Magdalen 1'ds

——

6000 2} Mex Elec Ligh
10800 24 MexL& P
7500 2 Mont LH&F
L5000 24 Mont St Ry
22 2 |Mont Water &
2500 3 |N.S. Steel and
1000 8 Ogilvie Milling
5000 2§ Ont Elect Dev
1000 8 | Price Bros Ltd
2,90 Rio Janeiro
471 24 Rich & Ont N.
6,000 24 'Sao Paule
600 24 West India El
5,000 24 Winnipeg Elec
7 24 Trinidad Elect

alisted on Stock
Includes box
" Including a bonus of |

GRAIN AND PRODUI

receive 1l

Itisa rized by the W
Produce and Fruit Excha
the reports of their daily n
Subscription Rate $1 |
advanc Specimen copy
cation t W SMITH STRE
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Volume 4.

Vith their Prices on C
anadian
ianges at Noon Mar. 27, and aYear ::.
12 St. Sacrament St

Co.. 30 Toronto St

INTO
Price
1. Mar. 27
_"u‘
219
6 226
0
1374
1584
122
1234 124
. 2%
160
71
123
185
124
8 118
I~ 108
134
110
»
123
%
50
TR M )
121 12
25 125
91
N %
180
125
201 200
120

573 651 66
574

51

Sales

Bhis
Week

o

430
0

123

1479

210

21

Montreal

0., orc 0 Toronto
& Co.. 57 St. Francois Xavier Street Montrea]

MONTREAL

Price
Mar. 29
41

1s0

164 0
164 1554
It 68

1694 TTU

142}

1724 1714 172

94

34}
1247

i

Price
Mar
v

249

704

106

2%
1061

1 Price
2l Mar 20,

160 165
155 14

2043 26
2484

i
&

Sales
Week

——

K
in

2

AL

166 168 |
701 68} o8
PR
N

w2 % &

1054 108} 104'
215 2084 212

7 7
2 6
07
‘o8 | i 2%
106 (106 106
% 2 N

2%

6, &

i o

8 i W
160

851 86 96}
57 9 5
57

it
000

g

‘e
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THE MONETARY

STOCKS AND BONDS -Continued.

Cap- and rest TORONTO
“"!.nln .
o | Poid-Div  sxpusTmaas | § | Briee, | fnee | e
6 S Mar.29 Mar.21 | Mar, 2
whd me @ 06 07 ‘oW
s 8 ”
Can. O0l .
5001 an Salt 100
g 56 City Dairy, com 100 37 37
™M m N pref 100 9% %
8.5 3500 34 Crow's Nest Pass 100
2,000 20,000 Dom 1& 3 Co.....| 100 311 32
5000 5,000 8l ‘ w:(..’ 100 !_“;‘ . A
15000 15,000 3 Dom ( oal Co 100 i 80 @ 6 61
o0 3,000 13 pref.., 100 80 &3
2 1940 1i Dom Textile pref...| 100
%0 500 3 |Interc. Coal 100
a9 219 7D B “ pref 100
2500 2000/ 11" Lake of W’ds Mill 100 .... 98
1500 1500 3 pid. 100 115
1600 1600 3 Laurentide Paper. 100
120 1200 147 N " pref. 100
w667 Magdalen Dev. com
517 517 ) pref
3000 3000 13* Mont Cotton 00
%0 400 7D Mont Steel 100
o0 800 15" " pref 100 . .. -
5000 5000 3 N S Steel & Coal 100 68 6 70
2000 1,080 2 N T pre 10
1250 1250 7D Ogilvie Flour 100
00 2000 13" 7 " pref. 100
000 3,000 Ont Elect Dev.. .
@0 600 4 Windser Hotel. 100
Land Co's.
1467 1467 Can N W Land. 25 460
380 3000 147 ' ' pref 100 %9
5 5 Ont & Qu'Appelle 1 100 100
d Mining
2500 2,500 Abitibi 1 64 21|AH 26
o0 50 Beaver 1 70 %0/ 6 78
w00 Buffale (u) 2% 9 =1 2
1000 1,000 Foster : 1 194 196 179 180
2500, 2,500 Green Mehan 1 83 85 8 88
2500 2500 McKinley Darragh rl M 2 ¥ 1
t:; :% iii;;n‘:mgk l) 12 &z}a :!2 I{‘-'
" ec oC 6 ! 6D )
L0 1500 1 Silver Queen.. (. 192 194 180 184
5000 5000 Silver Leal . 164 17 | 168 164
190 1000, 5 Trethewey New(u) 5 1364 187 133 1%
L0 1000 4  University (u) 9 10f 9 104
35000 3,500 Centre Star (u).. 1 ."'
1.300 'l'll) North Star 1 13 18
2600 2,600 Payne 1 |
5500/ 4,098 Consolidated Mines 106
: 600 Can. Gold_Fields
L 1,000 Rambler Cariboo.
1500 1,500 North Star. .
2500 2,500 Monte Christo
L1000 1,000 White Bear
m‘ 2.500 California
o 500 Virginia
W45 Deer Trail
5000 3,000 Interna. Coal.
L%/ 1,000 Sallivan .
1900 1,000 Cariboo-McKinney
1000 1,000 Denoro
:': 3,000 Dia. Vale Coal..
00 5,000 Dominion Copper
L 6 Novelty
BONDS,
2000 2000 2} Bell Ies
20 220 24 |Brit Col Elect
2000 2000 2D Can Col Cot ..
15000 15,000 1° |Dom Cable. 100
Dan North =
500 5000 2§ Dom Coal =4
230 2380 3 |Dom Cotton 1000
800 8,000 2} |Dom Iron & Steel .. 1000 85
% 758 3 Dom Textile a
Le Le 3
1000 1000 3 c
o o 3 > d
_80 600 2} Halifax Elect. 1000
T4 7004 24 'Havana Elect. 1000
34 34 2 |Intercolonial Coal
W 70 24 |KeewatinFlour Mills
L20 1200 3 |Laurentide Paper.
1@ 1000 3 Lake of Woods Mill 1000
- I Magdalen 1'ds Dev
6000' 6000 2} Mex Elec Light 1000' 801 S1i 7
10500 10500 24 Mex L & P 1000 86 | 80§ 82
S0 7500 28 Mont LH& P
1500 1500 2§ Mont St Ry
‘U 22 2 Mont Water & Pow
2500 2500 3 N.S. Steel and Coal 1000 107
,m 1000 8 Ogilvie Milling 1000 ....
500 5000 2} Ont Elect Dev .
LO0o 1000 3 | Price Bros Ltd
2,90 20,900 Rio Janeiro 80 804 751 754 T4
1. 471 24 Rich & Ont Nav..
G000 6,000 24 'Sao Paule 0 % M ™
o R 600 24 West India Elect..
3.(_“! 5,000 2¢ Winnipeg Elect Ry .
‘ 720 24 Trinidad Elect 1000
(u) Unlisted on Stock Exchange _ * Quarterly,

e Includes bonus of 2 peicent
Including a bonus of § per cent

MONTREAL

TIMES

Sales Price Price Price Sales
this Mar. .29 Mar. 21 Mar. 2 this
Week (] 0 Wi Week
2 1 2 2 X 8 184 4288
3 82 | 50 507 30§ 52 1
10 9 60 6361 62 3
09 @ 2 I M
8] 82 26
103 10 110
Y
100} 104 1035 14
7
121 125 119 121
% 98 %
100 100
=0 71 2 T 895
124 120
[ ) 19
»
= 4
116 125
y 6!
2
w62
8 10
4
104
%
54 51
$ s
100 9%
% % % N %
76 770 765 14000
88 92 & 9 e
S 87
88 % 85 § | 1200
=
100 w08
e
109 1063 2000
924
7% N, 5000
11000 80 82 791 80 [ 5000
974 100 | 96 100
105 104 104
1074 ws 10
118 118
104 00
51500 7 T8 23000
1500 YRR IR T
165 105 00

** After deducting $938 856 for reinsurance

t After deducting 51,546,000 for reinsurance

~ (D) For twelve months

H Including bonus of § per cent

GRAIN AND PRODUCE MARKETS.

T keep in tou with the Grain and
Produc Markets, you must regularly
receive Winnipeg Market Record.”
l‘l is a rized by the Winnipeg Grain,
Produce and Fruit Exchanges to publish
the rep« aily market sessions.
Subscrip n #1 per annum in
advanc Specimen copy sent on appl

cation t W ST STrEET, WINNIPEG.

CREn

& Sai

INNIPEG JOBBERS

TER Managers, Winr

CAPITAL, $20,000.00

IT CLEARING HOUSE.
The ROTS THIS ORGANIZATION AN
& SAFE UARD CREDITORS AGAIN "
| T RN ME ABUSE
| . v
r{ox T
t ANALA
WD AGALN
rha .

e r ~
¥ NCIPA WOl
} TANUFA »

1541

FOR BONDS

and for

INFORMATION ON BONDS

WRITE 70

WARDEN & FRANCIS,
Confsderation .Life Bidg.. Toronto

Without
Wasting
Time

The engineering profession

of Canada have before them
a vast field of enterpnse
The aweérage engineer must

keep pace with the develop- .

ments of Kij profession: -
he cannot afford to lose even
five minutes. He must know
what is going on in the engine
ering world. The paper which
tells him all he wants to know
is an acquisition ; the paper
which gives him the same in-
formation without wasting his
time is the best of all.

The *Canadian Engineer” is
THE journal of éngineering in

Canada. It is a monthly,
illustrated publication of 84
pages, same size as the

** Monetary Times,” and is
published by the same pro-
prietors at the corner of
Church and Court Streets
(opposite St. James’ Cathe-
dral). The following articles
amongst others appear in the
March number now ready

The Foundry Core Room. By
G. H. Wadsaworth.

The Electric Furnace — its
evolution, theory and prac-
tice. By Dr. Alfred Stan:
field of Mc'Gill Unmiversity.

Steady Floating Steel Foun-
dations.

Britain’s Opportunity for Can-
adian Iron and Steel Trade

Book Reviews.

Systems in Industria) Estab-
lishments. By ».J. Laverr.

The proprietors of the * Cana-
dian Engineer” are satisfied
that the time has come when
the engineering interests of
Canada should be ¥erved by a
\\'ecklyi}numal. and aré issu-
ing now a weekly ¥dition of
the * Canadian Engineer.”
The weekly edition of the
** Canadian Engineer’ gives
all the news which the engineer
desires. The reader may
peruse the paper from one end
to the other. Nota minute of
his time will have been wasted
The news is live. And the
possession of live news to the

engineer means progress in his’

profession. Construction
items are classified, and he ca
pat his finger on just the thing

he wants every tume The
last issue contains, amongst
other features, the following
Industrial News. ¢

Notes of Markets

New Buildigpgs

Subscription rates Monthl
and Weekly editions, ea h §1

per annum

S ——
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IPEG

Established 1905
Capital Authorized - $a,000,000
Capital Subscribed. - $1,25c,000
Capital « Paid-up, - $1,150,000
Reserve Fund - . $50.000
Board of Directors:
Sir D. H. McMillan, Lieut.-Gov.,
Manitoba, President ; c,.p: Wm.

THE

NORTHERN BANK
WINNIPEG | 5 it

Adamson, M. P, J. Asbdown, D. C. Cameron, Hon. W. H. Mmuguc
J. A MCD\HCAIL | R N tion, Hon. R. P. Roblin, Fred. W. Stobart, A. Stamtord
White, J. W, de C. O'Geady
J. W. de C. O'Grady, General Manager. R. Campbell, Supt. of Branches.
Branches at all principal points in Western Canada.
and Correspondents
In Canada—The Bask d'uoulml New York—National Park Bank. Chicago
—Commercial National Bank. Minneapolis—Security Bank ot Minnesota. Lon-
doa—Parrs Baok, Lnn-hd, The Orient—Hongkong & Shanghai Banking Cor-
poration. Limited.

THE GHEAT WE

438 Main Street,

PERMANENT LOAN
AND SAVINGS CO.,

Permanent Stock of the par value of One Hundred Dollars
per Share is being subscribed for at c cent. premium. . This stock
vears Five Cent. per anpum. lu.lfwrly h also participates in the profits

n -cou i rofits paid yearly.
A divideod at the rate of IRIgNE per cent. per anoum was declared on the Per
manent Stock for the Dec. 3ist, @os.

tock (is an excellent investment), withdraw-
able in three yoars.

Money to Loan on First Mortgage on Real Edtate on reasonable and convenient

of Directors: W.T. Alexander, Esq., President and uum

aph-.lanD..VaPn.dem. . T.: Gordon, Esq., M.P.P .

lmadt & Fares, Exporters : E. D. Martin, F-q Wholesale Druggist. James

Smn Esq., President Stuart Electrical Co.; E. L. Taylor, Esq., Barmm at Law;
. Alexander, Esq., Sccnhrv

The STARDARD TRUSTS COMPANY

J. T: GORDON, Esg., M.P.IL., PresmexT.
WM. WHYTE, th. axp Vice PresioestC. P. R, Vice PresipenT.
Authorized by the: Governments of Manitoba, Saskatchewan and Alberta to
act as Executor, Trustge, Administrator, Guardign, Receiver, Assignee, Financial
A‘nt or in any mh-' public or !m"u fiduciary capacity |
The C - hnod::' the transaction of any business that
eonmnelyco.. -m.h the a n Trust Company.
..3‘ Will torms free on
All business strictly roafidential
ead Offices!

Cor. Fort St. and Portage Ave.,
Wianipeg.

orrespondence invited.
WM. H \R\ EY,
Managing Director.

ulhonud Capital, $%,000,000

ThaWastam TrustCo,| === —_E&==
H'aﬂ oﬂic.' WINNIPES. LAN J. Apamsow, M.P.,

President.
Ho: R. P. Rospin,

ice-President.
W. RusszrL, Managing Director,
Micuae. Lowo

E. A. Jamss Jas. JouwsToN

Hox. §. H. LamonT f D. McArTHUR G. E. McCrangy, M.P.
K. MacKenziz W. oe C. OGmrany Hox. J. H. Ross
J. G, Torriey, M.P. Gso. D. Woop

Conservative [nvestments made for Cliegts in'a Guaranteed or unguaranteed
capacity. Guaranteed Trust Investment Cergificates issued.

EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man,

A limited amount of stock for sale at $110.00

per share. Pays 8%.
Debentiires in any amounts from $100 up-
wards issued, bearing 5% interest,
Henry Byrnés, H. H. Beek, Chas. M. Simpson,
President. Vice-Pres, Manager.
Bank of Hamilton Chamb, Winng Man

™ Commercial Loan & Trust Company

Head Office, - Winnipeg, Man.
D. E. Srnacus, President.

This Company will plage your money in high-class first mortgage securities
to ﬂ.l per cent. nul‘!me;;l ;l:) be made to have -
C
pany.
ertc for particulars.

E. M. Counszri, Seeretary |

C. W. N. Kenxzov, Vice-President

W. H. Senovrs, Masager,

i
%
}

I
E I

F. W. HEUBACH, Ltd

WINNIPEG, Manltoba
INVESTMENT BROKERS, RENTAL AND R
AGENTS. EAL ESTATR

The management and securing of property for non-residents
and manufacturers a special feature.

Address: UNION BANK BLDG.

Last Mountain Valley
SASKATCHEWAN.

invest your money in choice selected Wheat Land in this
celebrated district.
Write owner for Maps and all particulars.

W. PEARSON CO,, Ltd,

Winnipeg

Members Winnipeg Real Estate Exchange.

Members Winnipeg Board of Tr
REALTY

auco ROSS ol

Warehouse and Busiuness Property our §
Maps of Winnipeg and Lists of Property on application.

11 Merchants’ BankK Building, Winnipeg.

““JAND IS THE BASIS OF WEALTH'’

Safeguard your estate by making all your investments in Real Estate Securities.
Loans made on first-class improved Real Estate Securities to nét lelda from 6 to WX
Real Estate bought and Sold on Comnnuwn or Joint Accoutis.

) Imvited.

WILLIAM GRASSIE, "t

221 McDermot Avenue, Winnipeg. P. o box !ﬂ
(Member of the Winnipeg Real Estate Exchange)

THE BEST

ON LONG TERM LEASE
W IMPROVED

RETAIL CORNER «.% .

C. N, ENDERTON & TO.
REAL ESTATE INVESTMENTS
MORTGAGE LOANS, INSURANCE,

IN WINNIPEG

2M4 Portace Ave., WINNIPEG.

A Great Chance for Investors

16,000 acres selected Lands in Sunny Southern
Alberta. Selected over a year ago. A snap.

5,120 acres ncar Russell, Man. en bloc at $0.00
per acre, We have other blocks throughout the west,

KOOTENAY FRUIT LANDS.

En bloc or at retail. Our lands are all carefully selected, and
these above opportunities for lnvestment cannot be e

O. W. KERR COMPANY, lemd.

624-625 UNION BANK, WINNIPEG.
Phove 4411. F. E. McGRAY, Managing Director.

CONKLINS

LAND OFFICE

BANK OF HAMILTON BUILDING,

Cor. Main and McDermett,
Winnipeg, - Man.

We make 2
Specialty of
Investment
Properties,
Warehouse
and Manufac-
turing Sites.

Correspondence Solicited.

Call, write or wire.

Estate Exchange

e |

Members of the Winnipeg Real

CLARKSON, CROSS & MENZIES

AusiTors AXD CHARTERED ACCOUNTANTS

Bank of British North America Bidg., Main St., WINNIPEG
Powers of Attorney to be issued to John H. Menzies, F C.A. (Can)

March 30, 1907.

/__4___

“EXPERT |

‘ Jovestigation and audit
Trading, profit and los:
Sets of books opened a:
manner-

Davenport, Picl

SQUARE YOUR A

S

—_—

| 7. Maviex Dary, K.C. W
Cable Address * ‘DALCRL,’

DALY, CRIC
BARRIST!

Omnces : 43 CANADA LIE
/——————_;

STOCK BROKE!
We lavite correspor
OLDFIELD, |
Real |
and F

SreciaLTins :—Sites for w
and -nu‘mn! of properti

”l l.in Street,

—

EVERY

know the

Diebold €

Prices quoted F.

WINNIPE

SOLE

Dicbold Safe & Lo

HOLLEY &

REAL ESTATE BF

A Snap for Shr
cach in Fort Rouge. Enquire

FO!

Acreage in Fort Willi
be profitably subdivided.
borsepower to be doubled
nut an estate. - Only bon:
particulars apply to owne

INVESTORS
ATTENTION

Trust fund Conservativel)
lovested in a guarantees
or unguaranteed
capacity Clients
interests fully pro-
tected. We solicit
and merit your con-
€.

Phone 3760

IMPERIAL

WESTERN FARM LA
Will inves

Mortgage S

REAL ESTATE BOUG!

810 Mcintyre Block, Wi
C. W, Siuart Pres.




EUBACH, Ltd,
ﬂIPEG. Manitoba,
‘ERSA,GI;:%TS‘.AL AND REAL ESTATE

1 securing of property fi '
special fenure.p operty for non-residents

UNION BANK BLDG.

yuntai
KA rcnzgnu"./ auey

)y in choice selected Wheat Land in this

Maps and all particulars.

CO., Ltd,,

Winnipeg

Winnipeg Real Estate Exchange.

Vinnipeg Board of Trade:
REALTY

O S Co., l..td.

Busiuess Property our Speciality.
g and Lists of Property on application. '

Bank Building, Winnipeg,

THE BASIS OF WEALTH'

kmg :lu ylo;x;r investments in Real Estate Securities.
»ved Real Estate Securities to nét lend from
ynd Sold on Commission or Joint A:ot:ﬁ. —_

respondence Ianvited.

GRASSIE, "™

enue., Winnipeg. P.0. box 397.
e Winnipeg Real Estate Exchange)

ON LONG TERM LEASE
W IMPROVED

TAIL CORNER «.% .
- IN WINNIPEG

PEG.

—
\ance for Investors

scted Lands in Sunny Southern
| over a year ago. A spap.

Russell, Man. en bloc at $0.00
ther blocks throughout the west,

NAY FRUIT LANDS.

Our lands are all carefully selected, and
ities for investment cannot be e:

2 COMPANY, Limited,
INION BANK, WINNIPEG.
F. E. McGRAY, Managing Director.

——————————————

We make 2
Specialty of
Investment
Properties,
Warehouse
and Manufac-
turing Sites.

BUILDING,

cDermeott,
. Man.

Correspondence Solicited.

Call, write or wire.

nipeg Real
gc

e |

N, CROSS & MENZIES

AXD CHARTERED ACCOUNTANTS

» America Bidg., Main St., WINNIPEG

March 30, 1907.

THE MONETARY TIMES

ADVERTISERS

————————

~EXPERT ACCOUNTANTS

lnves(iulllonrlnd auditing of all classes of accounts undertaker
Trading, profit and loss accounts and Balance Sheets prepared
Sets of books opened and office systems devised in an up-to-date

manner-
Davenport, PicKup ® Co. ™2ue Mii™

SQUARE YOUR ACCOUNTS | WINNIPEG. MAN

| 7. Mavix Dary, K.C. W MapsrLey Cricuron. Rotasp W. McCrure.
Cable Address ““DALCRL” Bedford-McNiel and Western Union Codes.

DALY, CRICHTON & McCLURE,

BARRISTERS and SOLICITORS.

Owncss : 43 CANADA LIEE BUILDING, WINNIPEG, Man.

JOHN SCOTT s iz

Memberof the Chartered Accountant Societies of Manitoba and Scotland, 83

Aikin’s Building, McDermot Avenue, Winnipeg. Phoune 5863

OSLER, HAMMOND & NANTON,

STOCK BROKERS,
Cor. MAIN and McDERMID STS., WINNIPEG.

Buy and Sell on Commission.
STOCKS AND BONDS
On Toronto, Montreal, New York and London Exchanges
Telephone 1992.

L. L. GULLIVAN & CO.
STOCK BROKERS - WINNIPEG, CANADA

We lavite correspondence regarding Western Canada
Securities.

feeoe——

OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance .
and Financial Agents.

.—Sites for waréouse and manufacturing purposes. Rentin,
Loans on warchouse a

- WINNIPEG.

SPECIALTIES 1
asd management of properties for non-residents.

house property.
391 Main Street, . . . .

EVERY BANK SHOULD

know the merits of WORLD FAMOUS

Diebold Safes and Vaults

Prices quoted F.O.B, any point in Canada or Alaska.

WINNIPEG SAFE WORKS

SOLE CANADIAN AGENTS,

Dicbold Safe & Lock Co., - Winnipeg, Man.

HOLLEY & BAIRD REALTY CO.

REAL ESTATE BROKERS. ESTATES MANAGED

A Snap for Shrewd Investors—Two choice Blocks of 50 lots

Phone 6368,

W. A. FAULKNER & COMPANY,
STOCK BROKERS,
406 Ashdown Bullding, WINNIPEG.

Financial Agents for corporations, invesiment orders executed
on London and New York Exchanges.

WILLIAM GRAY & Co.

Winnipeg Real Estate Investments,
Bankers—

Bask of Nova Scotia. 54 Aikins Building, WINNIPEG.

_ Qn all investments made on our advice we are prepared to guarantee our
clients 10% profit in one year on the amount invested,

| Investors’ Protective Association

Kennedy Block, 317 Portage Ave., WINNIPEG
Buy and sell Stocks on_thé¢ Toronto Standard Stock and Minin
e. and New York Stock A and Curb. Promp'
Service Guaranteed. Current E:a quoted on any Listed Stocks on ap-
plication. Unlisted Stocks of merit bought and sold.
Telegraphic Address—" Mintrial,” Wpg Codes—A.B.C. 5th Ed. and Clough's.

HENRY DE ROCHEBOUET ;"EN'E‘:'.:E‘.'?E":'

Real Estate and Insurance Invited . ... - -
Address, Room 1, Merchants Bank Bidg., Winnipeg, Man.

each in Fort Rouge. Enquire about this, also about other W innipeg in 3

Address - - 275 Portage Avenue, WINNIPEG

» be issued to Joha H. Menzies, F C.A. (Can)

—

FORT WILLIAM

Acreage in Fort William suitable for manufacturing site or might
be profitably subdivided. Price gfje controlling factor, 10,000 Electric
horsepower to be doubled. Reduced price for quick turn over to close
Only bona fide intending purchasers need write For

nut an estate.
O. Box 514 Winnipeg, Man,

particulars apply to owner, P.

Correspondence solicited.

INVESTORS
ATTENTION

Trust fund Conservatively
lovested in a guaranteed
or unguaranteed
capacity Clients
interests fully pro-

Bank of Ottawa
Bank of Toronto

Solicitors
Morley & Suffield, Winnipeg

A. ). JACOBS,

405 NorTHERN Bx
BuiLmNG,

WINNIPEG
MAN.

tected. We soliait
and merit your con-

B REAL ESTATE

Phone 3760

IMPERIAL INVESTMENTS LTD.
WESTERN FARM LANDS, SCRIP, MORTCACES, BONDS, ETC.

Will invest your money in high-class first
Mortgage Securities, to net from 6 to 10%.

REAL ESTATE BOUGHT AND SOLD. Correspondence Solicited
Phone 4594

810 Mcintyre Block, Winnipeg, Man. Can.
C. W, Siuart Pres. ©C. M. Devine Sec. Treas

W. SANFORD EVANS

' OFFERS)

'jWestern. Municipal and School District

Debentures for Investment

35 AIKINS BLDC., . WINNIPEC

PRIVATE FUNDS

Can be safely placed on First Mdrtgages in Winnipeg, at
o and 8% Correspondence solicited.

/o

GUARDIAN SECURITIES INCORPORATED

716 Mcintyre Blk.,, -~ WINNIPEG, Man.

om—
JNO, MACLEAN

DON. MACLEAN

CABLES AND TELEGRAMS
FINANCIAL AGENT

PROMOTER “MACLEAN WINNIPEG”

MACLEAN BROS.

FINANCIAL AGENTS AND PROMOTERS
C . P

Bag Manufagguring Flour Milling and Exporting, Printing and Pub-

lishing, ]cwd’ﬁase and Box Manuf'g, Electric Railways, Etc,, Etc,
Investments

Debentures, Mortgages, Real Estate, lpsurance,
Etc, Etc

British Capital Infested. Estates Managed. f
330 SM1I STREET WINNIFEG, CAN. .

Stocks, Bonds,

ference: Union Bank of Canada.
Phone 5758

Ay wtore e S . - e

ki
A

S ————————————

A R e PO\ M £ "



1544 | THE

MONETARY TIMES

The Future of Wsstem [}anadlan cn 8s

ttrs .gnu attention of shrewd iavestors We ha etully
px ar 'a B kludul-n.. with this question, and will bg pleased to
i toranyone interested, on recept of a
KOWE LEWIS & G0 Phone 286,
4 Main Street{ Wiamipeg Members Winnipeg Real Estate Exchange)

|, 3
Volm“"

WINNIPEG ADVERTISERS

Successors to Crotty & Cross and Crotty, Love & Co,

STABLISHED 1879

T. H. CROTTY & Co.

Real Estate and Financial chnts
Estates Managed Renting, 'nsurance L and Valuations.

“WE SELL WASHINGTON PARK."
Phone 757 515 MAIN STREET, wmmm

SPECIAL TO INVESTORS| W. W. HANCOCK | 7 and 8 per cent

Snap in Farm Lands’
5440 acrés at $6.25 975 acres at $7.00

Arcola Idistrict, Eastern Saskatchewan. Terms right
ADDRESS

Western Canadian Land & Business Brokers | 354 Main, - Winnipeg

61) Maiu Street, Winnipeg, Man

Financial Broker, oM

First Mortgages

Mortgages and Agreements
Purchased.

Investments aad
Real Estate.

. VANCOUVER ADVERTISERS

e S—

Capital Authorized - $500,000

EXECUTIVE BOARD
Ji B. Maruers, President

EXECUTORS
ESTATES MANAGED

INVESTMENT AGENTS
ADMINISTRATORS

Principal and Interest guaranteed for ONe per cent.

SAFETY DEPOSIT VAULTS AT

Head Office :

Branch Office at New Westminster, B.C.

DOMINION TRUST COMPANY, Ltd.

Subscribed - $375,000

W. D. Brypex-Jack, Ist Vice-President
T. T. Lascrosi 2nd Vice-President ; Jas. A. Tvoursoxn, Treasurer : Rosert MArTIN, Jas. R. Grav.

TRUSTEES

Money placed pn First MortgAge with 50 per cent. margin at from 6 to 8 per cent. interest

Vou can safely inw\!)"‘lur money in Vancowver Real Estate through us, and make handsome profits,

328 Hastings St, VANCOUVER, B.C.

Stock Brokers. Yancouver

| ;
| GWYNN&Co

Financial and Real Estate Agents, Loans. Insurance.

| Investment Agents—Edinburgh Life Assurance Co.
| Insurance General Agents B.C.—Sovereign Fire lnsur
ance Co. City Agents—Caledonian Insurance Co., Bic.

i ¥
|
|| Olarkson, Cross & Helliwell
Molson’s Bank Chambers,
Vancouver, British Columbia

(and at Victoria)
Powers ot Atwfn:z

be issued to
n F. Helliwell, F.CA. (Caa)

ésnausuen 1891
JOHN J. BANFIELD

NOTARY PUBLIC
607 HASTINGS ST. W.,

VANCOUVER, B.0.
MONEY WANTED FOR MORTGAGES

We can proqurr for our clients 7% interest lor\mome they entrust to us
for placing #lat to -mfllf on Residential property’; the mortgage not
to exceed 5o of the valuation On business property we can procure
you 5} to 6 per cetit, under the same terms. We have satisfactorily con-
ducted large| trangactions of this order for 16 years in Vancouver. We
wish you to'Mrite us for, first, Bankers apd other refereaces. When you
bave receivedl these and matters are on a business footing we can guaran
tee to place your moaey.

WILSON, SENKLER & BLOOMFIELD

Barristers, Solicitors and Notaries, Inns of Court Building,
VANCOUVER CANADA.

CHARLES:WILSON, K.C. J. H. SENKLER, K.C
EDGAR BLOOMFIELD R. C. SPINKS.

Solicitors for the Bask of Montreal Cable Address: " Winkizs. '

T. T. Lascros, President

2 Western Corporation,
LIMITED
FINANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C.

has special facilities for placing Loans on first mort-
gages and other approved securities at
6% and upwards.

CORRESPONDENCE INVITED

BANKERS MOLSONS BANK

J. KENDALL & CO.

Chartered Accountants
B.C.

Vancouver, - -
P. 0. Box 1149.

Cable * Kenview

D. C. Remw, Asst. Gea. Manager.

Horace J. Kxorr, Managing Director

». J. Terrer, Vice-Pres

Lorxe C. Kvie, Sec.-Treasurer ;

NATIONAL FINANCE COMPANY, LIMITED

Head Office, 412 Hastings Sl W. Vancouver B.C.

Branch Office 35 Yates St.

Victoria B.C.

General Agents for Timber Limits, Real Estate, Insurance, Stocks,
Bonds, Debentures Etc. ¢

We are prepared to accept Provincial Agencies for Reliable Financial
and Insurance Companies.

§ BOARD OF

ancouver
'l « Tuikes, “ﬂ( uver Geo. Martin, Vancouver - Hogace J. Kworr, Vancouver

’

I. Laxctions,

Davio Sresgex sj Victoria

1
3

E. H. Craxprrr, Calgary Ge

R. H. Dukg, Vancouver D

DIRECTORS
Wiarp, Vancouver

>. Rmwp, Victoria

March 30, 1907-

British

————————————————
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.
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JONATHAN SMITH

British Columbia Investment Opportunities.

LAND, TIMBER, MINES, SMELTING AND MILLING PLANTS.

N - s o L= g .

[ have nearly 50,000 acres of fine British Columbia forest, in parcels ranging from 640
to 16,000 acres, at from $5.00 to $10.00 per acre. These tracts will average from 25,000
to 50,000 feet to the acre. The timber is mostly No. r fir and cedar.

As a solid and safe investment British Columbia timber cannot be surpasseg.

SR ——————v e

A JONATHAN SMITH,
Rooms 15 and 16 Mackinnon Block, VANCOUVER, B. C.
WRITE ME. i P. O. BOX. 1220.

Bank References,

MALINS, COULTHARD & co., Lea. The Insurance Agencies

(Established 1888), Limited
REAL ESTATE ACENTS, A Non=-Tariff Insurance Office

NEW WESTMINSTER, - - -
Reference, Bank of Montreal

General Agents for

The Ontario Fire Insurance Co.
. The Accidest & Guarantee Co.
The New York Plate Glass Co.

REPRESENTING WM. THOMSON & Co., of
Toronto

i
n.c.}

St. John - - - Halifax - - = Montreal - - -

Office FAIREIELD BUILDING, VANCOUVER, B.C.
ABBOTT & HART-McHARG,

Barristers and Solicitors.

407 Hastings Street - VANCOUVER, Canada
Solicitors for the Merchants Bank of Canada, &c., &c.
{ Bedford McNeill.
Codes 1 Moreing l‘ N:nl.

British American Trust Co.,

BRITISH COLUMBIA

If you want a
GOOD AGENT

in
Cable Address—**Devant.”

VANCOUVER

write to

THE B.C. AGENCY CORPORATION Lt

Investment, Estate, Insurance and
General Agents.

LIMITED
A. C. Flumertfelt, H. N. Galer, W. L. Germaine,
Vice President. General Manager.

President.

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $10,000.00.

Financial Agents, Real Estate, Investment and Insurance
Brokers. Loans carefully placed and guaranteed.

| Executors and Trustees. Deposits Received.

| Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Cable Address: * Vital, Vancouver.’’ |

P.O. Box 1117.
{
SANKERS, - THE NORTHERN BANK. | Branches: Victoria and Grand Forks, B.C., and Winnipeg
Vancouver Is growing marvellously o i B
| Represented in Spokane, Wasb. o

e British Columbia Companies Act of 187

Vancouver-Prince Rupert Meat Company, Ltd.

Incorporated under th

AUTHORIZED CAPITAL : $100,000 in 1000 Shares of $100 each

PROVISIONAL DIRECTORS . 3

DAVID H. HAYS, Secy. the B C. Tie and Timber Co - t \:'\‘)’ll‘: E:

T. S. BAXTER, of Baxter, McLennan & Savage. Barristers . \'A.'k“)|'\'5 -
P. . RUSSELL, late Manager for. Fry, Bruhn & Co., North Washington ) ,\\\“ VE
PATRICK DONNELLY, Broker Director the Secarities L orporation of British { olumbia, VANCOUVER

SHARES.— These shares of a par value of $1C0 each are offered for subscription at the price of $100 each, ful!y pfnd and
[ W non assessable. Payable as follows : 25 per cent. on application, 25 per cent. in three, 25 per cent. in SiX, and
# 25 per cent. in nine months. Three per cent. interest will be allowed on advanced payments.

e received by any B.C. branch of the Canadian Bank of Commerce, or by

539 Pender Street, Vancouver, B.C.

-Subscrlpﬂons for these shares will b

PATRICK DONNELLY, s -




149G

e b

J

T

L R e R ettt e =

CXY Y

P

" $18,600

THE MONETARY TIMES

\

= T

VANCOUVER ADVERTISERS

'HEAD OFFICE - - -

14 British Columbia Rermanent Loan and Savings Co.

VANCOUVER, BRITISH COLUMBIA.

4

INTEREST GUARANTEED.

FAID=-UP CAPITAL, Over $1,000,000.00.

Class “D” Prepaid Stock. Par Value $150 Per Share.

EARNS 7 PER CENT. DIVIDENDS.

Part of fhe Profits can be Withdrawn Half-Yearly.

TOTAL ASSETS, $1,871,864.85.

COSTS $100 PER SHARE.

All of the Profits can be Left to Accumulate,

WRITE FOR LITERATURE.

TORONTO.
lF'oronto, March 28th

Provisions.—+The demand for eggs is exceptionally large
owing to the Eastef trade. The supply, too, is very good n
deed. Prices have [reached the bottom for a few days any-
way. The butter market is very active, whiie deliveries are
large. The demiind is good There 1s no  sudplus stock
We quote: New llaid eggs, 20 to 21c.; separator prints, 25 to
“27c.; farmer's ofdinary, 23 to 24c.; large roll, 24c.; tubs, 21
to 22c.; creamery | prints, 27 to 3oc.; lard, tubs, 1214 to 1274

pails, 1234¢.; compdunds, 8 to 11c

Fish.—Eastet week is creating a very strong demand for

fish. We quote:iSmelts, 8¢c. and 12V:¢. pound; shredded cod
goc. dozen; piloticad, 5'c. pound; bluenose cod, 6¢. pound;
L.abrador herrings, |genuine Duff brand, $4.90 barrel; white
fish, % barrels, 6,30 barrel; Kippered Herrings, '$1.253;
trout, 10c. pound; halibut, medium or large, 12¢c. pound;
salmon, British Colfimbia, steetheads, 12¢. pound; finnan had
die, 10c. pound; makckerel, medium size, 10c. each; flounders,
5¢. pound; digby herrings, 6ec. bundle; Halifax sh cakes,
$2.40 case.,

Fruit.—Busings$ is very brisk. There is a good demand
for fancy goods, {such as bananas, strawberries, pineapples,
ctc. The orange! mjarket is stiil fairly strong We quote
Bronco brand ndvdls, $3.25, $3.40 and $3.50; bronco brand
Jumbo boxes, $3685|box; Banner brand navels, $2.75 and $3:

blood oranges, gtnpine Paterno Oval Bloods, in boxes,
$ ; Valencia ofanges, ordinary, 2oc. dozen, case, $4, large,
$4.75 case; strawbBennies, Floridas, 350 o 60c. quart, Louisiana,

20c. pint; cucumbers, Boston hothouse, $2 dozen, Floridas in
hampers, $5, or per|dozen, $1.25; asparagus, Jumbo bunches,
75¢. to §1, ordinaty bunches about $3 dozen; tomatoes, fancy
Floridas, $5. cratej spinach, fancy Baltimore, $1 hamper; new
beets or carrots, $1| dozen bunches; Canadian head lettuce
$1 dozen; radisheés, |45¢c. dozen; rhubarb, $1 to $1.25 dozen:

new potatoes, abdut| $3 to $3.50 bushel basket

Groceries.—Husjnéss is rather quiet, but improvement is
cxpected in a few] wéeks. Dry fruits continue very firs nd
sugar 1s mchined 1o {He little str nger. ¢

Hides and SKin$..—The market shows very little change
There is not much trading eithér in receipts or sales. Neitl
er is there anv HWis)s of prices on the markets. No seves
drop is anticipatefl. | The quality of the hides now is werse
than at any time i the year Prices to country holders are
likely—tertome dotwvr} still further This is 2 bad time for the
tountry butchers gnfl small dealers to hold their hides. They
should sell at whit| they can get. We quote Inspected
hides, No. 1, 10 | & \p. 2, 9'4¢ AN 3. 8Yic ycountry cured
9c.; country frozdn,| 8¢.; sheepskins, $1.50 t6) $1.62 ~alfskins
re 1c. higher; citled, 13c., countries, 11 16 12¢

Tallow.—Talléw i3 still firm and the < ipply is compar

lv small I'hel price ruling is 3 to 6 o o

| BT A
if the incp€ase in value of Western prop

A the [mstopy of four Calgary lots which were
SOl k0| tar ' $100. The property was held two
year . : the lots were sold for $7.000 \ few
month rétined rancher pur them for $13,000,and
after holding them fhree months, they were sold ' :

a agam tlor

An Englishl syndicate now bought the property

for $24,500, which ipgoves there
in real estate

'
MONTREAL.
Montreal, March 26th
During the whole of last week the weather was quite
mild and this occasioned increased activity in the market

Larly this week, the snowstorm in Montreal and the subse-
| quent lower temperatures, combined with the bad roads, pre.
vented any large volume of trade. Easter being close at
Lhand, the purchase of millinery of all kinds could no longer
e delayed, and it is expected that now tuc ..ianl trade will
be excellent. A few days since the Montreal Cotten Com-
pany issuned a new price list, showing advances of from 5 to
7% per cent., and there is no question that all kinds of cot-
ton goods are firmly held. The same remarks apply to
woollens, and cloths, and tweeds of all kinds. There is a
good deal of activity in the retail market for boots and shoes,
but wholesalers are having a breathing spell after taking
their orders for*the spring and summer trade and will pre-
sently begin on their fall orders. In other lines, such as
groceries, there is considerable activity, and in practically all
lines of iron and steel, and products thereof, the market is
strong in tone under a demand which cannot be fully sup-
plied  The car situation continues to exert a considerable
and although the movement is somewhat freer
than formerly it is still unsatisfactory from the standpoint
of shippers and receivers

mfluence,

T'he monetary outlook is not as satisfactory as merchants

would desire, but some look _for an improvement in the
sitnation after the first of the month. Meantime, collections
during March have been only fair

Butter —Stocks in Alontreal are exceptionally light and

prices are firm It 1€ clazmed that 1t 1s almost nnp'»*ibk
to get hold of choice held stock, and that 28¢c. would be paid
for it. Some new milk creamery is quoted at 3oc., and some
resh made rols at 24 to 25c., the latter not being new milk.
here is quite a lof of “returned” butter in the market; the
, and the dairy at about 20¢
of new milk creamery are expected to increase after

reamery-1s quoted at 206 to 27c¢

. Ipts

this week
Cheese.—The market for old stock is quiet and prices
ire 13 to 173c., but #here is very little left in the market.

It 1s claimed Wy some, that as high as 13}4c., in the country,

as been offeféd for the fodder makes
Eggs.— The market shqws very little change Supplies
re famr 1d demand good. “The market ranges around 23¢,
sales | mg 'y en made up to 24c¢
Hides.  The market fof calfskins shows increased firm-
ness, and prices now range from 13¢. for No. 2 stock to 15
No 1. Receipts have been fairly large, as have also
ose of beef hides, prices for the latter being 10, 11 and 12¢
| per pound respectively. Spring lambskins are t quoted,
but sheep are $1 each and horsehides $2 each for N 2 and

S2z0 for No 1

Hay.—The English, market has declined equal to about
$1 per ton here I'he American markets continue firm all
ound and the market here holds firm on top grades No. 1
INmothy is quoted at $13.30 to $14 per ton, No, 2 at $12 to
$12.50 and clover $11 to $11.50

i‘F’le Syrup.—So far, the season seems not to have been

1S money more than one |

very favorable, but there is yet time to harvest a good sup-
ply Prices here are 7c. per pound or 9oc. per gallon
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The General Accident

Assurance Company of Canada
Head Office: TORONTO, ONT.

pathorized Capital, §1.000,000.00. - Subscribed Capital, $200,000 00

G i with Gemersl Aceidest, Fire and Life Assurance

Associat
Corporation. Limited, of Perth, Reotiand, whose assets exceed
s Five Million Dollars.

D. R. WILKIE, Esq

N me.Prt;ldan

CHAS. COCKSHUTT. Esq

|>reud;m
W. C. FALCONER. C. NORIE-MILLER.
Managers for Canada.

THE—————————

COS;MOS UTOPIA POLICY

5—

Absolutely Unconditional

jssued only to Select and Preferred Risks.
Write for Particulars.

In the vital matter of

SURPLUS TO POLICYHOLDERS \

.

the Great-West Life 'Reporl for 1906 shows a most
-
It is shown that in 1906 the

holders by ap

satisfactory state of affairs.
company increased its Surplus to Policy
amount over 50% in excess of the previous years in

crease —the figure now standing at $722,141 89

A copy of the Report will be mailed on request.

The Greal-West Life Assurance Gompany,

HEAD OFFICE WINNIPEG.

——— —_—

&

FIDELITY BONDS

issued to cover the respon-
sibilities of those occupying

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18.20 King St. West, Toronto, Ontario.

George Edwards. F.C.A. Arthur H. Edwards. W. Pomeroy Morgaa.

A TRIP TO THE WEST INDIES
The * P. & B.” steamers. sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.
Through tickets from Toronto and all points on the rail-
ways are sold by

R. M. MELVILLE,

Corner Adelaide and Toronto Streets.

MERCANTILE

INSURANCE COMPANY

Incorporated 1875.

FIRE INSURANCE COMPANY OF LIVERPOOL.

Edwards @ Ron:l“d, Canada Lite Bidg. |

FIRE

All Policies Guaranteed by the LONDON AND LANCASHIRE

positions of Trust.

fCorrespondence Solicited)

The London Guarfntee & Accident Co.,

imited
46 King Street West, TORONTO
PHONE MAIN 1642 D. W, ALEXANDER, Mgr. for Canada

COWAN'’S

Cocoa, Chocolate

and Cake Icings~

Are the Standard of Purity and Excellence

THE METROPOLITAN
 ILIFE INSURANCE CO.

(Incorporated by the State of New York)

Confederation Life Association

HEAD OFFICE, - TORONTO.
OFFICERS:
W. H. BEATTY, ESQ., PRESIDENT.

W.D. MATTHEWS, Esg..] vy
FRED'K WYLD, Esg,, } Vice-PRESIDENTS.

W. C. MACDONALD, Secretary and Actuary.
]. K. MACDONALD, Managing Director.

DIRECTORS:
W. H. BEATTY, Esg. Hox. JAMES YOUNG.
S. NORDHEIMER, Esg. W.D. MATTHEWS, Esg
A.McL HOWARD Esg. E. B. OSLER, Esg., M.P.
FRED'K WYLD, Esg. GEO. MITCHELL, Esg, M.P.P
WILLIAM WHYTE, Esg. Hox.Six W. P. HOWLAND
J. K. MACDONALD, Esg. D. R. WILKIE, Esg.

Policles Issued on all approved plans.

ASSETS, $176,429,015.04

4C &

of all ck are

—Canadian, English or
- than

Montreal, Quebec, Ottawa.

THE DAILY AVE
412 per day in number of Claims Paid.
6' |63 per day in number of Policies [ssued. -

$1,320, 403,00 per day in New lasurance Written

==

'n-cmormmnoommmm

early hundred th icyholders s the
s l."‘lnnpsich-nhc.ulnmunﬁq-w-uytw

. American. ;
s Mdnydh-Co-plyu’
‘ > the Life | nsurance Companies put together (less one
A, G eopresisted .'2""" mon. It = & rmber than the Com-
baned P:Lu‘o-dcm—m ew York, Chicago. m’h& Boston, Toronto,

RAGE OF THE COMPANY'S BUSINESS DURING 106

7 $|38,90909 ser day in Payments to Policybolders and addition to Reserve
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S g dates for the proposed
rigatior nvention to be held in Cal-
gary 'tly I'his committee repre-
i ied through-

e, and t n ef

fect will have a far-reaching influence
rk of development of the pro-

Southern Alberta in particu-

( W. Pearson, Calgary, chairman,

I Randolph Bruce, Wi nere,
B. C.; the Land Commissioner, Alberta

Railway and Irrigation Company, Leth-
bridge; W. H

Experimental Farm, Lethbridge; the

Pheld, superintendent

President Board of Trade, Medicine
Hat; W. C. Ricardo, Coldstream Ranch,
Vernon, B. C.; the President, Board of

Trade, Raymond; the President, Board

of Trade, Cardston; the President,
]'rw.lhl of Tr.uir \!‘lw.Iu-w!; the l‘."*i*
dent, Board of Trade, High River; J. 5
Dennis, assistant to second gfce-presi-

STA.NnARD dent, C. P. R, Calgary; Jolf¥ Stewart,

OFT“E Commissioner f Irrigation, Calgary;
wonLD -l John R. Wheeler, advertising manager
' C.P.L.C. Co.; Mayor Cameron, Calgary;

- L. S..G. Van Wart, President Board of
Tdade, Calgary; Hon. ] \. Findlay,

SOLD BY ALL THE Mjnister. of Agriculture, FEdmonton;
Hon. W. H. Cushing, Minister of Public

WHOLESALE TRADE- Works, Calgary; E. L. Richardson, Sec-

retary Board of Trade, Calgary

— e,a>e
IRRIGATION CONVENTION. CANADA IN SOUTH AFRICA.
The following géntlemen have been Mr. W. T. R.-Preston, i recent

. 1 trade report to the Canadian Gover:

mmvited to attend abd |take part as the | 0o

committee on arrangements, which will “Nearly all the Canadian manufa tur-

be held early next iménth for the pur.ers of agricultural implements believe
| that it is only necessary for them to send

circulars and prints of their implements
in order -to introduce them into South
] Africa On the other hand, during a

z | recent journey to Bloomfontein. Durban

Ebe and East London,”I came across prac

tical representatives of German 1

: 4nd
: United States agricultural implements
| manutacturers, who were engaged in
: personally explaining the advantages anc

! onveniences of the implements which
i they were endeavoring to sell This
Of Canada places the Canadian manufacturers of
agricultural implements at a disadvan-

tage
“I do not know that it is nec
enlarge upon the subject

General than to say, that if (’..n;u!;‘w manufac

turers of agricultural implements desire

.
Banklng to see their goods introduced int« South

Africa they must make arrangements for

-
| an occasignal visit to this cour
BUSIDCSS I'-'zu"‘:i.,‘, 3 ; i to th untry

and experienced machinists or

T » commissiofiers to assist in presenting to
mn”‘flal he farming population of thi

t : this untry
the advantages claimed for

f their respe

tive implements
“The introduction

Y - 1
modern agricis

tural machinery. into South Afr

. ca 1s n
its mfancy Representatives of Germar
and United States manufacturers. sce 1]

L

importance of having expert
to [-r’r-wnrx"; mterview prosg

Sheppard & Garbe | caers  Under these” Gl anee:

b . 1
“ they w certainly gain not only tem
P.O. Box 6 Strafhcona, Alberta porary but a permanent advantage over
. ! Canadian compgtitors. I am quite gssu
Investment Brokers| rental and ed that there will be during the next f

al estate agents, | We make a

- years a very extensive demand for mood
vty of the thamagement and . - 1

. rn agricultural machinery her
securing of propertyi for non-resi ‘ A

fents. Private funds placed on
gilt-edged securitigs. |

CORRESPONDENC;E INVITED TOURS
Yours t rul ¥: i “ .,],,' ) ,',‘,'H,’ r

SHEPPARD & GARBE Rev. Dr. Withrow

" Includes Irish World's Fair TORONTO
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Port Arthur and Fort Willag GermanAn

Warehouse Sites, 3
Central Retail Sites. Jusurance Ul

Water Lots. ,Nw[ari

For intormation, location and prices, address

Box 195, Port Arthur, Ont. Canada,

Rice Lewis & Son

LIMITED. AGENCIES THRO

e

OV NECAS | TEmzz

importers of Bonds

Bar lron Pige mmmu

Chain  Sheet Steel “malsTll%EA::E

Nails Tubes Who Issue Bon

Rivets Iron Pipe mmﬂ.s.o:..;

i ’ = rou=
Pipe Fittings, etc., eto. :

WRITE FOR PRICES.

AmmiLivs JArvis

BOND and I

TORONTO.. | | INVEST

For Quality
and Purity

TR | —

THE CANADA SUGAR
REFINING GO, Lintet

| Members Toronto

commission, lands valued a

-

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

MONTREAL
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Port mhui and Fort William

Warehouse Sites,
Central Retail Sites.
Water Lots,

For intormation, location and prices, address

2. A. RUTTAN,

Box 195, Port Arthur, Ont. Canada,

lice Lewis & Son

LIMITED.

HARDNARE NERCHANT

importers of

Bar lron  Pigve
Chain  Sheet Steel

Nails Tubes
Rivets Iron Pipe
Valves, Bolts

Pipe Fittings, etc., eto.

WRITE FOR PRICES.

TORONTO..

or Quality
ind Purity

TR RN

and the other grades of
refined Sugars of the old
and reliable brand of

Recpalt

MANUFACTURED BY

HE CANADA SUGAR
EFINING CO, Lt

MONTREAL

e
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German American
Jusurance Gompang
Newforh.
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[ JOHN MAGKAY & CO.

STATEMENT, OCTOBER 31,1906

CAPITAL

$1.500.000

NET SURPLUS

5146204
13527388

AGENCIES THROUGHOUT CANADA.

Embezziement

Oovered by the
Bonds of

THE DOMINION OF CANADA
SUARANTEE & ACCIDENT
INSURANCE CO.,

Who Issue Bonds for all
POSITIONS OF TRUST, &c
Write for Particulars.

4. E. ROBERTS, Con’l Manager,
TORONTO.

AsmiLivs JArvis C. E. A. GoLoman

BOND and DEBENTURE
INVESTMENTS

AMILIUS JARVIS & CO., TORONTO

1 Members Toronto Stock Exchange

MIA'OID—GM County. C. H. JAY & COY
Bankers, Fi jers and Canadian Express Co.
Agents. Money to loan.

CULIIII'Q Grey and Bruce collections made on |-
2 imsion. lands val

: aads valued and sold, notices cerved
companies, lawyers and wholesale merchants given as
H. H. MILLER, Hanover.

MARSHALL, SPADER 2 CO.

Members New York Stock Exchange.
- New York Cotton Exchange.
- Chicago Board of Trade.

BROADWAY AND WALDORFP-ASTORIA, NEW YORK.
INVESTMENT SECURITIES
COTTON AND CRAIN.

10RONTO OFFICE : T Kmve Eowako Horse
J. G. BEATY, Manager.
Loang Distance Telephones—Main 3373 and 3374

OSLER & HAMMOND
Stock Brokers & Financial Agents,

81 JORDAN STREET, TORONTO.

Dealers in Governmeat, Municipal, Railway, Call
Trust and Miscellancous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

OSBORNE & FRANCIS
(Members Toronto Stock Exchange)

BANKERS and BROKERS

Investment Bonds a
Specialty
) . CORRESPONDENCE INVITED

54 King Street West TORONTO

Capacity 25 to 30,000

THE WATEROUS ENGINE

' ANADA

The Martin
Steam Power
Brick Machine

STYLE “B”
W eight 8,500
.

This machine In its original form, as
bullt 20 years ago, has been on the Can-
adian market during that time made by
several parties, Not being satisfied with
the old machine, we procured from the
patentee the latest improved machine and
it is this machine that we ofler ous custo-
mers. Every machine is correctly adjusted
before leaving our works.

, We have one of these' machines in

stock for immediate delivery.

WORKS CO., Limited.
- Ea o ]

1549

BOND AND
DEBENTURE BROKERS

7 & 9 King St. East, TORONTO.

DEBENTURE

We have a large and varied -list at present for

sale, suitable for inv ra
nies for deposit with the Government and also for

S\, STIMSON & C0.

94-26 KING ST, WEST, TORONTO, ONT.

ESTABLISHED 184s

L. COFFEE & CO.,

Grain Merchants

Tuomas FLyww,

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrosTEES, RECEIVERS, LIQUIDATORS

Ontario Bank Chambers, 33 Scott Street, Tomowro
E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A.
Established 1864.

Chartered

W. J. ROSS, iccomtant

BARRIE, Ont.

Collingwood, c/o F. W. Cuurcsirr & Co.
Orlllla, cjo M. B. TuDHOPE, Barrister

JAMES C. MACKINTOSH,
Banker and Broker

166 Hollis St., Hallfax, N. S.
Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting investments freely answered.

Jenkins @ Hardy

ASSIGNEES,
CHARTERED ACCOUNTANTS
Estate and Fire Insurance Ageats

5% Toroste Streef, - - - - Torosly
52 Canada Life Buliding, - - Mestraal,

CANADIAN _, ScHoOL
omcffjé(,mugg
PRESTON.ONT

e H"—“\

& LODGE
FURNITUR

OFFICE
SCHOOL
CHURCH,
3
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Unlon
Assurance

SOCIGtV

OF LOND()\
\ Established A D.71714.
—
O OF THE | OLDEST AND
NGEST OF FIRE OFFICES
CANADA BRANOCH:
Cor. St. James and MeGill Streets, Montreal

T L. MORRISEY - | -"Resident Manager
W and E. A. BADENACH, Toronto Agents.
Ofice. 17 Leader Lane.

<+
'

Commertial Union

Assnrtnce Co., Limited,
of LON ON, Eng.
Fire -~ Lite -~ arine -

Capital Fully Subscribed + g
Lite Funds (in spenal trust itor l ife l olicy
Holders . . -

Total Annual Income u‘u‘
ixty \hnn m l). le\

Total Funds rln:Td
Head Office Canadian Brahch, g1 Notre Dame St., W.,
v r‘real
Jas. ‘halm‘on Manager

1oronto Office, 49 Wy ilington St. East.

Acclident

$12, 500,000

GEO. R. HARGRAFT,
Gen. Agent for \nmln and County of York
| »

CALEDONIAN

Insurance Co.{ of Edinburgh.
The Oldest Scdttish Fire Office
Head Office for Canada, MONTREAL.

LANSING LEWI\ Manager.
J. G. BORTHWICK, Secretary,

MUNTZ ® BEATTY, Resident Agts.
Temple Bidg., p:}y St., TORONTO.

Telephone Main 66 § ei.

Assunnce Co.

Norther ; London. England.

Canadian Branch, 88 Notde Dame St. West, Montreal.

Income and Funds, 1908.

wapital and Accumulatied fuudu - ... 848, 560,000
Anoual Kevenue from Firg and Life Premi-

ums and from Interest of Invested Funds... 8,150,000
osited with Domistionf Government for
Security of Policy- holdcr- e 338,258

G. E. MoserLy, Inspedtor; . l‘lulu«w Agent
Rost. W. TvRe, Mr\n.«u{u for Canada.

Atias Assurance Company, Limited

SUBSCRIBED CAPITAL, - =~ $11,000,00¢

Total Security for Polidfholders exceeds T wenty-
five Million Dollgrs. Claims paid exceed
One Hundfed amd Thirty Million Dollars.
The Company's gl‘dm‘ principles have ever bee
Caution and Liberalityi Conservative selection of th
risks accepted and Libgral treatment when they burn.
AGENTS—i.e., Real \gpla who Work—wanted in unr.
ornemul Jdistricts.
North-West Department :
R. W. DOUGLAS, Bocal Manager, 341 Main Street
Vinwivea,
Toronke Department:

SMITH & MACKENEIE, General Agents, 24 Toror &
\uttt Toronto

Head Office '.l Canada—-MONTREAL
MATTHEW C. HINSHAW Bianch Managdr
\

THE MONETARY TIMES

Exeelsior ife =

Head Ofce: Excelsior Life -Building
59-61 Viectoria St.
TORONTO

nost successful year in a career 'of uninte:-
rupted progress

19ob the

Insurance in l' ree $10,345,618.00
Keserve 1,089,789.75
Assets @ - <+ o+ - - 1,604 47759

The Excelsior excels in all those featuresin which

policy-holders are interested. Security and Productive
ness of Idfvestments, Economy of Management, Low
Mortality, Liberal Attractive Policies —Naturally result-
ing in satisfactory proihts

Desirable appointments open for good Agents
E. MARSNALL, D. FASKEN,
Ceneral Manager ; President.

The London Mutual

Fire Insurance Co. of Canada

Established 1859,

Losses Paid to Date - $4.000,000 00
Assets $847,440 88
dow. Jous Dmvous Gro. Gurims,
Presade: t Vice-President.

D. Wassiees, Mas, Director
H. A. Suaw, City Agent. 9 Toronto Street

Waterloo Mutual Firelns Co.

ESTABLISHED IN 1863,

HEAD OFFICE WA'!‘nI-OO ONT.

fotal Assets 31st Dec., 1 TT!?‘D?O 00

Policies in force in Western _/
Ontario over - . &)0 00

GEORGE RANDALL, WM. SNID.
Presi

dent. Vice- ent.
Fraxk Hawgur, | T. L. ArmsTrone, | )
Manager. | R. Tuomas Oxx, J Inspectors

QUEEN CITY

Fire Insurance Co.

HAND- IN-HAND

Insurance Company

Millers & Manulacturers

Insurance Comphny

Fire Ins. Exchange

Corporation
Authorized Oapitals $1,250,000

Special attention'given to placing large lines on mercan-
tile and manufacturing risks that come up to our
standard
Offices—Queen City Chambers, Toronto
$BCOTT & WALMSLEY,
EsTasLisuep 1848

Managers and Underwriters

FOUNDED 132§

Law Union (e Crown

Insurance Company of London
TOTAL CASH ASSETS EXCEED
$24,000,000

Fire risks accepted 0op almost every description of in
swrable property

112 St. James Street, Montreal

(Corner of Place d'Armes.)
Canadian

gamadien J, E. E. DICKSON, Mgr.

DOUGLAS K. RIDOUT, Terento Agt.

Agents wanted throughout Canada.

K
< @

-

Prominent Characteristies
of

NNIO L

High Interest-Earning Power
Safety of Invested Assets
Ecénomy and Care in Management

NEAD OFFIGE - - WATERLOD, OuT,

ECON OrIGAL
Fire Ins. Co. of Ont.
Cash and Mutual Systems.
o) Net Asrets........cvvvernrnscnssnne $ o
sount of Risk ...... .. apae
werament Deposit.. . ..... .. covvvianns 3598
JOHN FENNELL, - - -  Presidest

GEORGE C. H. LANG, . Vice-Presidest.
W. H. SCHMALZ, - - Mgr.Secretary.
JOHN A. ROSS, - - =« - = Inspector

THE HOME LIFE
ASSOCIATION

v&”

Hox. _‘, R. QTRATTO\ - . « « = Pruspus
J. K. McCUTCH EO& . « - Maxacive-Dimscros
J. B. KARBY - - . . & = SsemsTany

The Continental Life Insuranca G

Subseribed Capital, $1,000,000.00.
Head Office, Toronts.

HON. JOHN DRYDEN.

CHARLES H. FULLER, Secretary and Actuary.

Several vacancies for good live General
Agents and Provincial Managers.
Liberal Contracts to first-class men-
Aoply.—GEO. B. WOODS,—Masaging-Direct

E———————

TORONTO PAPER MFC. co.. lﬂ-
CORNWALL,

Mills at
We manu-

facture . PA‘PER

Engine lm‘ Tub Sized.

WHITE AND COLORED

WRITINGS BONDS LEDGERS.
.&S.C

BOOK, LITHO, EIVELOI'E and COVERS

MADE IN CANADA.

High nd me-
dmm

For Sale by all Who

—

u‘fcb 30, 1907'

Some Facts

SUN LI

g Cash Income from Premiums
Increase over 19o§
ts as at jist December,
Increase over 1go§
8 Sarplus earned during 1906
Ot which there was distribut
icipate that year
And set aside to place resery
ber 3rst, igoa-on the 3§
rpkum-v all l iabilities
with 3} and 3 per cent.
& Death Claims \htnu-\l End
to Policyholders during
§ Payments to Policyholders :
6 Assurances issued and paid |
7 Assu-ances in force Decemb

QUEI

WILLIAN
H. LAl
UNTZ .

AR

chcr‘

~—oee®

8 _Assel

HEAD OF FIOI

Capital and Assets
Assurance Written
Paid to Policy-hol

Most De
AVID DEXTER, -

Phoenix |

OF

LOSSES P/
Patersor

Chief Agent

—

FIRE

The Richmond an
Richmond, Que., ha
Treasury Board of Cs
Insurance business i

City of Vietor
City of Hamil
Town of St. |
Town of Wes
City of Belle
City of Ottaw
City of Winni

Incorporates

Honx. Wu. MiTCHEL

THE BANKING
INVES’

Bank Clear

The Foundation of
facturers. A Hy:

Fer full particuls
address
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Prominent Characteristies

T

High Interest-Earning Power
Safety of Invested Assets
Ecénomy and Care in Management

HEAD OFFIGE - - WATERLOQ, O,

£

& S

ECONOIICAL

Fire Ins. Co. of Ont.
Cash and Mutual Systems.
o) Net Asrets........cvvvernrnscnssnne $ o
sount of Risk ... ... .. Bapap
werament Deposit.. . ..... .. covvvianns 3598
JOHN FENNELL, Presideat
GEORGE C. H. LANG, . Vice-Presidest
W. H. SCHMALZ, Mgr.-Secretary.
JOHN A. ROSS, - - - - » lnspectes

S 7

) | How. §, R. STRATTON -
J. K. McCUTCHEON - - -

J. B. KARBY

The Confinental Life Insuranca G

Subseribed Capital, $1,000,000.00.
oronts.

Head Office, T
HON. JOHN DRYDEN, — — =
CHARLES H. FULLER, Secretary and Actuary.
Several vacancies for good live General
Agents and Provincial Managers.
Liberal Contracts to first-class men.
Aoply,—GEO. B. WOODS, —Managing-Direct

e —

Mills at CO!

TORONTO PAPER
e PAPE

Engine Sized. ‘Tub Sized. Alr
WHITE AND COLORED
WRITINGS, BONDS, LEDGERS.
M F.&S.C
| BOOK, LITHO, ENVELOPE and COVERS
MADE IN CANADA.
For Sale by all Who

MFC. CO., Lid.
ALL, Ont.
High and me-
dium grades.
Dried.

—
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March 30, 1907. TIMES 13888

e — e

Some Facts from the Report of 1906 - Incorporated
SUN LI F ASSURANCE COMPANY OF 1851 >
estern
g Cash lml,',\,:.nct::‘n}‘:“‘n'n:%::u Interest, Rents, et: $ l ; ,” o2 AND
8 _Assets a':ﬂ 'lﬂ. ‘:‘n::‘n.\ 'r. 190f . 24 ",4 ’-,; t : R \ E
R e et ko 8 - ot ad Assurance Co. A

Ot which there was distributed to policyholders entitled to part

108,658 o7 | Head Office

icipate that year
And set aside to place reserves on all policies issued since Decem-

Assets, over - $3,570,000 00

ber 3rst, igom-on the 3 per cent. basis
e 4 i S e B O oot 4 Toronto
& Death Claims Matured Endowments, Profits and other payments B 01“ lncome fof 1906 over 3,609;000 00

1o Policyholders during 1906 o
§ Payments t¢ Policyholders since organization 15,009,223 87
& Assurances issued and paid for in Cash st
1 Assu-ances in force December jist, 1906 oo

Q U E E Insurance Company |

1.9% 8535 52

17,410,054 37
ro2. 566,398 1

Hon. GEORGE A. COX, President.
W. B. BROCK, W. B. MEIKLE, €, C. FOSTER,

Vice-President General Manager Secretary

BRITISH AMERICA

Assurance Co'y
Head Office, . TORONTO

THE
2 A.D. 1833.
Cdcral Llfc * ‘* i BOARD OF DIRECTORS.
Hox. Guo. A. Cox, President W. R. Brocx, Vice-President

of America.

WILLIAM MACKAY, Resident Manager.
H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.

1‘-¢ Bnﬂdin*. Bay Slm&. C. S. SCOTT, Resident Agent
oronto. Tel, Main 66 & 67. Hamilton, Ont.

Roer. Bicxksroixke, M.P W. B. Mumxie

E. W. Cox. Gro. A. Morrow E
AvGusTus MYRRS,

Freperic Nicworrs

Jamus Kern Ogponne == 7
Sm. Heney M. PrriarT.

D. B. Hawxa

Assurance CO. _JA;';: Hoskm, K.C.. LL-D.

Z. A. Lasn, K. C.

- o _ B E. R. Woon
HEAD o'm#‘wﬁ ) ® 7. 3 ﬂ‘_!!}:lq“' CANADA. W. B. Muxie, General Manager. P. H. Smus, Secretary
Capital and Assets.....ccovenes sesssssse 93,203,913 93 : )
An’unnce \}'rinen in 1905 sevessvccccnns 8,329,537 08 ,C\:f,‘:‘ : . g 4 ;;':gg'ggggg
Paid to Policy-holders 1905...cc0cveaeans 236,425 35 Losses paid since organization $29,838,820.96

Most Desirable Policy Contracts.
MAVID DEXTER, - - - President and Managing Director. | = 0l ,

Phoenix Assurance Company.

Limited,

OF LONDON, ENG.

Established 1782.

LOSSES PAID, - - - $148,

ESTABLISNED 1864.

New YorK Underwriters Agency
$18,061,926

PROVINCIAL AGENTS:
JOSEPH MURPHY, JNO..WM. MOLSON,

POLICIES SECURED BY
ASSETS

,000

Toronto, Ont. Montreal, Que
i a— W. R-COLGATE, WHITE & CALKIN,
Paterson & Son, Xavier St., Winnipeg, Man. St John N. B

MONTREAL ALFRED ]. BELL, Halifax, N. 8.

Chief Agents for the Deminion,

FIRE INSURANCE

1879 1906

The Richmond and Drummond Fire Insurance Company of
Richmond, Que., having deposited the following bonds with the
Treasury Board of Canada, is authorized to transact a general Fire
Insurance business in the Domlnion of Canada.

T. D. RICHARDSON, Superintendent for Canada, TORONTO

THE WAY TO MONTREAL

THREE FAST TRAINS DAILY.

Incorporated by Act of the Parliament of Canada.
3 Edward 7, Chapter 183

80“' ..: Vietoria, ..c..“".. .’2.” 9 A M- Arrives Montreal l-,.z!-‘ P.\Ih; :alzz parlor car to Montreal ; Pullman
ilton, Ont. &'s 000 through to Boston.

T:\"ln o.:-..:. Paul, Que,, 4's 2,000 _— . 314 » ' AM

Town of Westmount, Que., 4's. . 5,000 9 P M Night Express” arrives at Montreal 7.01 A58

gm :" Belleville, ORC‘-: a%'s. g;mﬂﬂll 10.15 P M—“Eastern Flyer”, with four pallmans to Montreal and one to Ottawa
Ottawa, Ont,, 4's

City of Winnipeg, Man., 3i's. 10,000

Northwest Corner

For tickets and inférmation call at City Office,
Phone Main 4209

Honx. Wu. MitcueLr, President ALEX. AMES, Vice-President.
J. C. McCaig, Manager.

ARE A SOUND GUARANTEE TO

King & Yonge Streets
THE BANKING AND BUILDING S ANUPACTURSSS

INVESTMENTS OF WINN IPEG

MANUFACTURERS OPPORTUNITY

| New Buildings erected 1906 to
e .sm,sos,oulﬂ the vnluo%f- - = .« .= $12700480

A twelve year flat valuation on assesment for manu-
at a minimum cost

Bank Clearings in 1906 tot
An increase over 1gos of 36.42 per cent. )

The Foundation of a Great Industrial Centre is now fairly v

facturers. A Hydro-Electric Municipal Power Plant under w

Fer full particulars CHAS. F. ROLAND

address

' .
laid in Winnipeg. »
av which will guarantee power to manufacturers

) . - -

s Commissioner, Woowreo

T poRTRIAL BURKAY Winnipeg, Canada
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The Crown Life Insurance Company

Head Office: Toronto, Canada,

Offers These Advantages to Insurers:

Lower Premium Rates than those charged by
most other Companies.

Policies Indisputable from Date of Issue.

Loan Values Guaran aftes Two Years.

Cash Surrender and Paid-yp Values Guaranteed
after Three Years. ;

No Restrictions as to Residence, Travel or Occu-

pation. : .
Policies Reinstatable dt any time after lapse.
COL. THE HON. Di TISDALE, P. C.. K.C..

M. P., President.
CHARLES gucn&s; A A. S. Managing

rector and Actuary.
A H.SELWYN MARKS, Secy. and Treasurer.
WILLTAM WALLACE, Supt. of Agencies.

Insurance Gompany "
e 0f North America,

ILADELPHIA.
Capital ..ccoensesne Hedocoosese $ 3,000,000.00
Assets, January 1st, 1906 ...... 18,024,882 85
Net Surplus........ I S 8,626,780.57

Another Progressive Year

THE NORTHERN LIFE

Shows Splendid Results tor 1906

SUCCESS BNINGS SUCCESS
Increase

Insurance in Foree $5,088,075.00 7%
Cash Income . 188,949.82 8%
Total Assets . 748,111.88 27%
Government Reserve = 488,287.82 24%
Surplus Security for
Policyholders . 257,854.51 84%
Expenses decreased by 3%.
Interest Income paid all death claims.
879 of Assets are interest bearing
Financial Gain duting year, $58,068.66.
Surplus over all! liabilities including
Capital Stock, $81,142.01.

PELICAN and BRITISH
FMPIRE LIFE OFFICE.

Founded in 1797.

—

The Oldest Proprietary Office in the World
transacting Life Assurance business only.

———

Financial Strength Unsurpassed.

TOTAL ASSETS, over $26,000,000
Large Bonuses and Low Rates of Premiuni

A. MocDOUGALD,
Manager for Canada, Montreal.

-

THE MONETARY TIMES

LONDON &
LANCASHIRE

Standard Life

Eatanlished 185 Assurance OCo.

Head Office for Canada,
monTrear.  Of Edinburgh,
Invested Funds......c.co00eeueee $ 55,401,612
Investments, Canadian Branch.... 17,000,000
Revenue...covvsvssvsssncccccnne 7,128,581
Insurance in Force...coovvvavees 140,647,470
Deposited with Canadian Govt.. 6,691,221
Apply for full particulars.
D. M. McGOUN, - - - -« -~ MANAGER

CHARLES HUNTER, Chief Agent Ontario

EstasLisuep A.D. 1720

THE LONDON  ASSURANGE

Head Office, Canada Branch, Montreal.

TOTAL FUNDS, - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents
S. Bruce Harman, 19 Wellington Street East.

F . 7.
OFFICE F I R E
Head 0ffice, Threadneedie 8t., London, Eng.

The Oldest Insurance Co'y
in the World.

Canadian Branch—i15 Wellin Street East.
TORONTO, ONT.

N M
J. A. STEWART, Ontario Inspector

. TORONTO AGENTS:
HIGINBOTHAM & LYON, T M. 488
IRISH & MAULSON, Telephones Main 6966 & 6967
Agents Wanted in all Unrepresented
Distriots.

North Amuetrican Life
Assurance Co.

1906

Income - $1,746,544.00
An increase over 1gog of .'Z:l;n

Assets - $7,799,064.00
An increase over 1905 of $831,080.00
Net Surplus $ 650,209.00
An increase over 190§ of $80, 199.00,
The large increase in these
important items shows that the
unexcelled financial position of
the Company has been maintain-
ed during the year.
Correspondence invited regard-
| ing Agencies in unrepresented
Districts.

Toronto, Oat.

i

Statement of
Bonds and Debentures owned by

The Royal-Victoria

Life Insurance Co.

And Deposited with the Receiver General
at Otiawa, in trust for the security of
, Policyholders.

Province of Nova Scotia Debentures, pay-
ble J y 18t, 1915 . $6,000.00
3% Inscribed Stock
in the name of the Repeiver
in trust, payable April 1st, e SIS
Provi of Manitoba Debentures,

al
Province

stdndi

NOVEIRDET 188, 1030... ... .. sesnsusssssssss csszsss SOHOONID
Town of Mai Deb payable

anuary 1 s E R —
Cn{y of St. l'?::ri tures, payable May

t, B T
Calnuhnn' -y Northern Railwa
guaranteed by the Province of Manitoba,

o e Debosturee, payable May

st, » Jp—
City (2&“'! Debentures, payable Sep-

Total..... oo
The above securities have l:lh-w*
DAVID BURKE, ALA., ES

Montreal, May 15th, 1906,  General Manager.
CLEAR REASONABLE
POLICIES. CONTRAOTS.

mnmmwm

Union Mutual Life Insurance o

PORTLAND, - Maine.

Frep E. Ricuarps, President.
Hexri E. Morin, Chief Agent for Canads.

For Agencies in the Western Divisios,
Province of Quebec and Eastern
apply to WaLTer I. JosErH, Manager, 151 St
James St., Montreal.

For Agencies in Western Ontario, apply ©

W.]. Prck, Manager, 17 Toronto St , Toronto.

NORTH_BRITISH & MERGANTLE

INSURANCE COMPANY.

—

Total Assets. . ........covvsonnesssansnnpes r“.
8:::&‘:- javestments .... ....oacesesrins ’t 74300
e e o animation, over oy
id since organiza , over $x.
Mgr. and Chief Ag't in Canada—RANDALL DaviDsos.

Resident Agents, Toronto Branch, EVANS & GOOCH
Western Inspector, - =+ =+ = M BASCOM

PHENIX--~

Insurance Company
Of Brookiyn, N.Y.
WOOD & KIRKPATRICK,
’ TORONTO

Vohm‘iv |

/
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HALIFAX
MONTREAL
TORONTO
WINNIPEG

CHARLES MAGEE,
President.
C
AUTHORIZ ¢

Full Government Dep

OTT!/

INSURA

AGENTS

HEAD OFFIC

Corner of Quee:
Metcalf Stree

OTTAWA




