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SOVEREIGN SANK OF CANADA
Toronto, OnL _ Montreal, Que. 
New York Agency, 25 Pine Street.
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CORRESPONDENCE INVITED

l
COLLECTIONS, TRANSFERS OF 
MONEY*, LETTERS OF CREDIT, 
GENERAL BANKING BUSINESS, 
BRANCHES AND AGENTS 
THROUGHOUT THE DOMINION.
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The Annuity Company of Canada sells and porchaaes Annu

ities and Pensions ; operating upon new and special plans which 
secure great economy and assure bondholders increased returns
(or premiums paid.

The Company is now opening offices across the Dominion, and 
has a number of good openings lor capable men.

We can help you enjoy yoar Old Age.
Our agents will be glad to show you Our Proposition.

CANADA

N 1

!
i

»

The Annuity Company of Canada
WINNIPEG, MAN.HEAD OFFICE, 

Capital, One DeMeri Fwll Government Deposit.

G. J. LOVELL.ROBERT MUIR.
President.

L
*

Eb* iUmttiarn Eitnes

Trade Review and Insurance Chronicle
%u

•" o'* iMontreal, Toronto, Winnipeg. March 30th, 1907. Fifteen Cents.VoL 40-No. 39.

W. S. Odbll, 
and Vite President.

Hon. W. C. Edwauds, 
Viet President.

C. E. Corbold. Manager.

Charles Magee,

President.

pi.000.000AUTHORIZED CAPITAL.

Government Reserve Fully Covered.Fall Government Deposit.

OTTAWA FIRE
INSURANCE COMPANY

AGENTS WANTED EVERYWHERE
T

BRANCH OFFICE 
MONTREAL„ head orner

Cerner of Queen and 
Metcalf Stream, Calgary •Vancouver.

St. John, N.B Halifax. 
Regina, St. Johns. Nfld. 

Winnipeg.
OTTAWA

>

1

AMERICAN BANK 
NOTE COMPANY

business founded 1795

ENGRAVERS and printers

bank NOTES, POSTAGE STAMPS. 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA
TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting 
Fireproof buildings

HEAD OFFICE AND WORKS:

OTTAWA, 224 Wellington Street

BRANCHES :

177 HOLLIS STREET 
171 ST. JAMES STREET 

2 TORONTO STREET 
MAIN STREET

HALIFAX • 
MONTREAL 
TORONTO' - 
WINNIPEG - * 354

NORTH BRITISH & MERCMTE
nrsuBAircB cowamr.

Total Abb H».

Resident Agents. Toronto Branch. EVANS
Western Inspector. - - . • - J.

PHENIX- mm*

Insurance Company 
Of Brooklyn, N. Y.

WOOD a KIRKPATRICK. Age*
TORONTO

■t

t I

Sv-
e$ Volume 40.

THE

North American Life 
Assurance Co.

teoe
• $1.746,544.00

An increase over 1905 of pe>.^fa.ott
1 ncome

*7-799i°64-ooAssets
An increase over 1905 of $831.09*00

Net Surplus - $ 65e.20Q.00
An increase over i<f| of $8u, 199,00,

The large increase in these
important items ^hows that the
unexcelled financial position of 
the Company has been-friamtain-
ed during the year.

Correspondence invited regard
ing Agencies in unrepresented
Districts.

Toreeti, M.Home Office

Statement of
Bonds and Debentures owned by

The Royal-Victoria 
Life Insurance Co.
And Deposited with the Receiver Gewral 

at Ottawa, in trust for the security of 
Policyholders. „

Province of Nova Scotia Debentures, pay-___
able Januaryjst, »a»S...—:.......

Province of Quebec 3X
standing in the name ot the Kecenrer
timer ml ie trust, payable April «•*. -

Pnwince ot Manitoba Debenture, W**
November ist. IQJ»-- ——............ .V

Town of Maisonneuve Debentures, payable
City^fSt. ifen'n'Srbcoturea. payable May

Indian' Northern Railway Debcnturm. 
guaranteed by the Province of Manitoba, 
payable June joth. Ifja 

City of Men treat Debentures, payable May
Ciiÿ^cïtJùàw» Debentures, payable Sep

tember, »6th, >«a.—1----------------------
Total..................—bass

The above aecuritiea have a canbmarbet value <
DAVmÜ ÏuKKE. A.I A.. M

Montreal. May ijth. 19°*-

REASONABLE
CONTRACTS.

7 LEAR 
9QUC/ES-

Inion Mutual Lite Insurance Cl.
PORTLAND, - Maine

Frbd E. Richards, President.
■leNBi E. Morin. Chief Agent lor Cans*.

For Agencies in the Western Division, 
Province of yuebec and E"terV

I. Joseph, *5* “ipply to Walter 
|ames St.. Montreal.

For Agencies in Western Ontario, apply «6
W J Peck. Manager, 17 Toronto St, 1 oron^

1
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J1 Incorporated 1WbuhIUMd 1817

gK'*:S
Codirtieii ProStl. 1M.B1 84
Heed OMm. MOMTBRAL

Lord DnAnoovi 
rr Royal. U.C.M.U

BANK OF 
MONTREAL

mH Office, Tomti,Ci
V«5.ïThe Molsons Bank. an«rre r—d.

dibectoe»
maxuM B Bbattt. Prmàde,RT. Bon.

AUD MOVWT
Dsruti*-». K GM O Pr-ld«=L Ho».
t K Otot «ro*. K»q . Vlre-Prreideot. ___

r. B ....... . Keq. Sir William C. Maedouald.
r Itém Snm, Eeq. a. (LReid, Km Hon Kobe Marker 
k S.TT OI»UHTON. General Manager.

® ‘ m—?*— °-,'n7ftr W fc. Btavbbt. Rug*. o# Bram-hee Manüaw Pro.
Y J HüMWé. I-P-nor « W«t an.l Br Coi. ÿan 

E. P^fWi»>i.« R. lt*î*i<or Ontario BrawM.
IbkanPh

Bon si» UEO. A. John Wl 
John Ma

(gkatcBdord
gcooe 

PBEOi* OOOWO*, 

Ontario

106*h DIVIDEND.t A. T Paterson, E
R. R. Angue, E#Q.ti

C. SWBBBT
The Shareholders of The Molsons Bank are hereby notified 

that & Dividend of TWO AND A HALF PER CENT upon the 

capital sjoçk has been declared for the current quarter, and that 

the same
and at the Branches, on and after the

Second Day of April Next.
The transfer books will be closed from the 18th to 30th March, 

both days inclusive.

OoUingvood 
"iToBoee) Ooppnc OIR

EH IN CANADA.
Montreal

- Pa pinna
Ont. Rk Hr. ” Fl K CharW*

rthur

Nortb-Weet 
Territories

!»■*— *« - èiSk
Bellevue celearr, Alberta

“ « Beer, Alta.
“ Ww Kod Br. .Indian Bead, Saak.
« West mount Latkbrideâ AM».' 
•bee oakrille. Man.
„ I’pyrTown ParU(r u Prsin« 

yiT Toner St- Br. SawyefetUe _ Man
. Wellinftnn w New Bra 

OntTek. Br. Andover
II TmTS "*U“m

i Ikhmond St. 
y . Ont. Bk. Hr.

•< Carl'ohRt.
Ont BE. Hr. Hart land

HH

Ontario Altera

Oaitannum wiU be payable at the office of the Bank, in Montreal,w ' - Bradford
HaslihgtAurora
K'ope

■arford«es Linden EM 
London No
wferritton

____ London, El
New Tort-Kalioonl 1

-I Brork.illr
Chaikas CoiborarIry

Ontario BA. Alta.
Cornwall
EÂTuiUHI 
Feoeloo FaUe 
Fort William

R<wnfrld. Man.
SamaJ.oou.Swk.

■* Loon Are.

-•By order of the Board,
!JAMES ELLIOT,Grand Kail.

ImperialHamtlum
M «I

General Manager.BrttksMOOL i
\ 1 W_ John 

WeodEUKk
Hook Seotta

Amhet.1 
Bridgrualer

Glare Bar
“^BrnthK- »~W

Montreal, Feb. 22nd, 1907.Armettoue 
Chilllwai k
■aSirhr .

Kina cur CAPITAL Pi 
REST............

KtaMU»
?

i. .Jb LI»4"’

Ontario BA.
H■ Ont. Bk.Br. 5oN. JBSSfi

CHARLES CC^KSHL’TT 

CAWTT1RA MtLOOC.

Bra not
BOLTON. BRANTFORD 

HAMILTON. INGE 
NEW LISKEA1 

OTTAWA 
SAU

Mill brook

The Bank of British North 
America.

Lnaenborg 
Mahon* Bay 
Port Hood

lliunrlrt
Ottawa lianiM

vBanA Ht- 
Ontario BA. CL 4V

-■!i Bk Br. Ykiwouth
of Montreal. BirokjOo.. IBaj of Ulandsl-Bank 

Montreal, «• and 17 Threedneedl# Street, AC

Paria
D-«i|eh»a,

INCORPORATED BY ROYAL CHARTER.P. W. Ta W. a. Bog. J. T. MoUneua.H • I* TBS ÜBITBD Ml 
_ M Wee .

Meiico—Mriuco. D r. 
Bane EBB IB ueur B

or The Court of Directors hereby give notice that 
a dividend, free of Income Tax, of Thirty Shil
lings per share and a bonus of Ten Shillings per 
share will be paid on the 4th of April next to 
the Proprietors of Shares registered in the 
Colonies, making seven per cent, per annum for 
for the year ended 31st December, 1906.
The dividend will be paid at the rate of exchange 

the 4th day of April, 1907.t0 ** fixed

id

rational Bank ol Commerce In N LTsTMoom k On. B-Stio-Th

Bran* haBJB Brancha
BRANDON.
Branchas

BALCON IE. BROADVII

Bank Ran in tbb 1 
Warn York, N.l

Tb.ne NationalL Z
Bra net

ATHABASKA LANDIN 
CON A,THE CANADIAN BANK

OF COMMERCE
* \

OapitaH, «10,000,000 Rest. «5X100.000

HEAD OFFICE, TORONTO.
BOARD OF DIRECTORS

SS-ôSTtiS’jT
johneHCo^^c!qLL.D. _ . | A K C
J. W. FlavellegEsd. I • ' E- R- Woodl E*1

at fy f a!RD A. H. IRELaAND,
GKNBBAL M^rilllL i SCPMINT1NDENT OF BKANCHIS.

168 Branches In Canada, the United States and 
England.

ngland) Office :—6o Lombard SJreet, E. C. 
S.|Came*on Alexander, Manager

New York Agency :-------t6 Exchange Place.
WM. G bay and H. B. Walker, Agents,

Montreal Office:-^F H.^athbwson, Manager

BassWufessvMïfgjœ':; sms."

ill
!

. ARROWHEAD. CRA]

SAVINGS D
Dapnatta received and

current on

by the Managers.
No transfers can be made between the 21st in*.

the books must be closed

c Paid-up
a’

and the 4th proximo as 
during that period. The BankBy order of the Court.

A. G. WALLIS, HEAD OFFIC
Secretary.No. 5 Gracechurch Street,

London, E.C., 5th March, 1907.
Capital,
Rest anti Unti

BANK OF NOVA SCO™ Branches in New 
ames Man 
. Morris F 

R. B. Kess

W
!

1 incokpokatko 183».London <E$

Capttpl Paid up.
HEAD OFFICE. - HALIFAX. N. S.

DIB.XCTORS„ ■HE 11 il:
|L

VZBWf I Vi
PreauienLJoh* V. P*

R. L. Bonne*,
J. W. Aixmoa. THE ST/ 

BANK OF
"If. C McLeoo.Hbctok McInnk*.I

tobomto. out.GENERAL MANAGERS OFFICE,
li

*D. Watere,
' KeTABLisi

Head Omcp, • 
a BO r. SCHOLPIKLD, a
Aimons

- Pounded iSiA laoorpd igaa BRANCHES :

EiS' &•, v»™»

I.D«rv
No<t>THE QUEBEC MatraCapital Authorized... $3.000.000 

Capital PanLup a vxxooc
Rest ............. .........4— ------- Cannmeto 

Cam lira.BANK
TbmTMcDocoall. Geno^MmiaBir h—• Su"e*1 Woodstock.

St (leone. Beam*. <4*0. V 
Vvtoriarille, qua 
St Beer,, «due.

■kamSeld CBetleton 
BaUeriBeam* Ena

John 
John T. Cohourg

SSL.SU Three Ei.eia, qua.

llim.ri Lemoina
r*tr *-

: 1
GracePrince Edward Island—Chariotta- 

town and Summeraide.
: CobaltMa a Ussmdfati - Hara*

St. John a.Arnpnor. Berlin. Flamiltoe.
Ottawa. PcVrHyrixigh, LonAa. 
Toronto. Kinf St. and Duodaa St.

1-Kin****

B.W.I..
United

Phla. P.«. 
8L Romuald, qua.
St urge.m Pella, Oat.

Wl Mbbtbbal—Meiaoue
■a* Yobb—The 1m 
Lobdoi, Bbolabd-OUaws, Obl Montreal and Paspebiac.VUb Marl*. Ow. 

aw York. U.8.A., Agent» 
York Htate National Bank^ , K^C^^itumU».aF£2lÏSK7 £Tï£l5r*'££ Cndt, ..rm-msI! •

I t; , I
ri\~i\

il

I!

«■T
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I UNION BANK ! 
OF CANADA

Incorporated MM

liM Offlei.Tiriiti.Cii. THE BANK 
222-; --------------- OP TORONTO

READ OFFICE. • WVEBEC

lolsons Bank. r ■ s I
Cvul Aut homed. 84.000.0» 
Capital Paid-up. . 3.000,000directors

mn I I AM H- BBATTT,| 
■«. <3. OOODOBBAM. r BOARD OF DIRECTORS

' HOW. JOHN SHARPLES. - 
WILLIAM PRICE. Esq.. Quebec.

Bon. O. A Hymen, ILF. Robert Mt-igheo
Nichole. Bewlf

Joiaru Bnoinoi Amt. lien I Menacer

John Waldiegoheft Retord
Stone 

pmotr Oovlmow, 

Ontnrle

President
Vice-Presidentth DIVIDEND.

1E J. Rale, Eeq. Geo. H. TH >mi >n. E. t

John Oalt. Eeq. 1 
Oenerel Mi

M B. Deri», Req. R. T. Riley, Eeq. 
Wet Shew. Eeq. K L. Drewry. Em. 

G. H. BALFOUR.

QuebecBRANCH
MUIbrooe

Oekrtile
OU Bpeinc*

MontrealBh.-ll.orn.of The M oisons Bank are hereby notified 
kVO AND A HALF PER CENT upon tW 
declared for the current quarter, and that 
tble at the office of the Bank, in Montreal, 

m and after the

Day of April Next.
will be closed from the 18th to 30th March,

(3 ofloml 
Maiaonneufe 
Point Charles 

Thorn bury Oacpe
Victor» Harbor BLLmnbrrt 
Wallet «burl 
Waterloo

|6 oOo«l Ooeper Old 

Dorrhmter

J. a BILLETT. Inepeoto*. I R. K. CODE, Amriunt ImporterHod bury
fl. B. SHAW - - Superintendent W *

F. W. 8. CRIHPO, Weetern Inspecter
Oelt Manitoba

Cartwrieht
Ik. Pilot Mound

Laogenburg Portae** 1» Prairie
Ouill Lake, Seek. Roe.burn 
Wobelty, Saak. Swan Hirer 
York ton. Seek. Winnipeg

H. Weemy end P. Vibert, Am t. Imp»-tors.Perry
ParryBedford

J. 8 Eiam. Amtrient Inspector.Haatiflge Pe'ertoruK
Thom. KiHMean, EmPort Rope 

Pieetoo 
Be CUth.rtnm 
Semis

Oeo. H. Htn. Eeq.
London North linden 
Item Hon -

Slitterille. Mydmham. Thornton, Tomato, Werkyrth. wewwoad. Wheatley,

Coiborse

Chiceeo-First National Bank.New York—National Bank of Commerce.
Wly order of the Board. > Baldur Birtle, loinnin ltrao«l«»n. Car berry,

m^"n™?nÏÏL
k™ii ÎSoTÎ Lake r.I.-ftift'g Virdao. Wawaneea. fraakada. 

WrUwooL’ WMeipa*. Winnipeg I North Rod Branch I, Winnipeg (Hersent Are. ■ran*).

MANITOBA. - Altana,JAMES ELLIOT. Imperial Bank of Canada.
CAPItTALPAID.UP.|4;700:000;C0

DIRECTORS:

General Manager.
Winnipeg ( Logan Awe. Brans-h l.

D R. WILKIMi.................................................................. .....rrnmrçrç. I AheenTA-AIrtrie. Bleir^. MA^O»l|W Oar^w Oamtelr». OlmrcaM-;
HON ROBERT 1 AFFRAY......................  .................. Vice-Prewdcnt. Cowley. Dtdebury, Edmonton, Ft. Heeketchewen. Frank. Hyh Hirer. InniWau. tm

wu eauSAY ELIAS ROGERS I. KERR OSBORNE. Lethbridse. MarLrcd. Mwtktne Hai. Oktxoke. Piacher Omk.
)2»d?b« I'OCkSHUTT PELBG HOWLAND. WM. WHYTE (Winnipeg!. Bbitimb OomnsiA-Vencpnrer.«‘S on*

Bn no h# f In Pf<vlnct of Ontiflo*
eOL52a,fîSS7SS!5&$§EuLTi«No5i

NEW0^wlR&RT,Aro*MRFNE^LRID^WAY.
SAULT STB. MARIE. ST. CATH- 

AR1NES. ST. THOMAS.
TORONTO. WELLAND.

WOODSTOCK.

1907. . KtUmore. Humboldt.

i of British North ' 
America.

all important Centra In Omni Britain and tti
<United State».

4 I • f

t

The Royal Bank of Canada

,*Ni

RATED BY ROYAL CHARTER.

Directors hereby give notice that 
5 of Income Tax, of Thirty Shil- 
and a bonus of Ten Shillings per 
paid on the 4th of April next to 
s of Shares registered in the 

ag seven 
led 31st December, 1906. 
rill be paid at the rate of exchange 
4th day of April, 1907.t0 b® fixed

m be made between the list inst.
the books must be closed

MONTREAL, QUEBEC. - DIVIDEND NO. 78.br*ndon,por"tagb"la^"^naMkirteliewMM»

ALBE,,T•
Branchas In Rrevlnee •» AlfcnrtM.

athabaska ^•n^.ba^ff.^ary.dEedmonton. STRA

Notice is hereby given that a Dividend of Two and 
One-Half per cent, for <he current quarter, ending 
31st March, being at the rate of ten per cent, per 
annum, upon the paid-up Capital Stock of this Bank, 
has been declared, and that the same will be payable at 

,12 ^ or j the Bank and its Branches on and after
Tuesday, the 2nd day of April next.
The Transfer Books will be closed from the 16th to 

the 31st March, both days inclusive.
* By order of the Board.

•ALGONIB, hiper cent, per annum for

Branches In Prowlnee ef British Cwlwrohle.
ARROWHEAD. CKANBROORvGOLDE^.oNELSON. RKVKLSTOK .

IS.

1*
jximo as

The Bank of New Brunswick.
ST. JOHN, N. B.

iod.
order of the Court.

A. G. WALLIS,
% ?r

HEAD OFFICE
Secretary. . 9707,000

. $1.200,000
E. L. PEASE, General Manager.Street,

5th March, 1907.
Ce el tel,
fleet end Undlwlded Profite ever

Branches in New Brifqswick and Prince Edward Island.
. . President.

Vice-President. 
General Manager.

,

Halifax, N.S., February 21st, 1907.

IF NOVA SCOTIA
<A

ames Manchester, 
. Morris Robinson, 

R. B. Kessen,
! 1,

r

- HALIFAX. N. S. Capital Authorised .Sg.ooo.eoeThe traders bank
OF CANADA

iFFICE. 1Capital Paid-up .... gpam
DIRECTOE»: sssts$2=f,x--

is£Lr,-ï!’.::--SïgS
Realruae AenniALP. ViC J. W. All**. THE STANDARD 

BANK OF CANADA
H. S. Stnatwy. Gen. Menafer
Sti ART STOATHV. A. Ce*. Man. 
H. T. Hiua*y, Spc of Branches

"M. C McLaoo.a Mclawas.
tobomto. out. directors P SHBBBI». Inapnt.oNAGER S OFFICE.

K* of
o. D. Waubbu, Rue.. Fmaldwitii i lK <\ArtHf

SSS* Edmaeton, glia.
~ gmbrc Imk«erid

•torn Fees ___ L
_ . „__ _ I RrUtMhu™ Fort William Maaary

*S5SEC §§5 i»- bks 
»P E Si- «n

Went Market Ht» | Drayton Fîarriston
Partiale. _

F. W. Cowan TaruurlEEs1 Khtablihuii» 1873-
Head Orner, - TOBOMTO, Oat tM1T_AW . _. uPRO. P. BCHOLFIKLD. Oméml Manager. J. R UIUDON. Ambtaut Oeo

Aim Oral*

H. LangloisRRANCnl: I.Dam

rsusn-s-taaL-
G la Toronto

iume
yu nà Hrcd. o

Aet Maor.
Rouit Hie Marie 
Horuiassa _vnoma

Prieerille

rnmungtoti
Cam>>ray Be tinmancourcr. . . . o.^u», Nmnufk.

.jAcllUrc. Chatham. Fr«i«Yrton; Noocto.. ^ ^ ^ 
STAhdrcwv St. George. St. John. »«-

WnmitllMbriie
8qod Heed

draft**Caatleton
Mill wKJnaaUmCohourg ÏÏÎT7ordPort H-ipe 

Paisley ■

Rrgiaa. Ham.

uxk Strathrcy, Ont. 
WeUingtae Pat'. WEST.

Wet Belkwk. M.
HtralhrefGraca aa<d—Charlvtta- EkwaCobalt1-Harbor ((^"îReeeâChariee

St».), Toronto.
Keitora

BMtet- -----—_ ____ _ .
National Hank Mnalrrr1 TV- tirebee. Bark

St. John's. Bang at Hoot land. N.e Yeri-Thiin. Hamilton, 
gh. London. Wi

B.W.L,
United

E^=5tSsS& 1

1
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The Merchants Bank of Canada Bank of Hamilton.
«“ o»"”- ^tSS ^ rrrr a^.ST""

\

lititeù
I

of Dtreeiore
Vim-Pi—ideal. Jofatbar Horxiao*,

CW R. How, in. 
H»ta Ra«. aim. Bum, Bn

Directors:1» IL Moot AO 
Ded |HMb|

H[» HON. WILLIAM GIBSON............-...........
1. TURNBULL.........t..~................... Vice-Preai, _

CYRUS A. BIRGR. JOHN PROCTOR.GEORGE HKND^

a r.
CORNER OF YOL Meat.ew, Oeeeral1 T. K.

TbNDN.au
15SZ,w222o.

Port Willin« Orillia
IIII Branches

flUlDOM
Elm Crook

(M ■AREAS '
Ham— CESSA,

Er tear
ONTARIO

Alton fJ '*7,, 555*
wSCma
Wkutlo

M Bsrton St Br IW«
“ Deertn* Br. SobM COM MERCIA*Oort Bay

Dtntford
iLlkMI

AtwoodI| f - West End Br 
Joroio solicits accour 

Societies and 

able and also 
positors every a 
conservative bs

OfcronIaIMmT irkrr »F*
Mather"EMtEnd Br Midland 

Milton ** tieeeo
"lavMb.

(Heed O*»)§t. Ja#ra 81 Htf LmMm WiK
V.eeafe fk Johae 

a Jerttrno a n»’bmnr_3ti_W_ DmmII»

; RS«»na» 1 MANITOBA SrSSlir^*
nl>! II COLOMBIA.ViDrUlAW

gar»"Alberta
BradOUUAMs Br.Brandon
•nrberryHagerevUln Port Els»"inf I »Port Nnotee

.
ofhitip

la Fratrie ■ltlM.1 GComowoodott to United Slal— —Mg* Tg> J 
wr^nT^-^infno T-» i ‘—* TwOb. 1 
cw-5*tiMBtnl Hi■ErL^

M?VcJ» Agency. 1t*ad« WG18C W. M. Ra—f. Ageat- 
até. The Bwkl Bank of HnrMlaad

M N/
SSÆŒÎTHNational

BSr¥BC?ssnssaV

IB Uwrrso Btatbo—I ho oil ports of Cenad* 
Correspondence Bellelted.illI B!—

» J •

Toronto Bran i, - - - A B. ParmaoB, Maaifn A

THE MCTR
Capital Paid-up, 01,(

Western Bank Canada
Dividend Ne. 49.The 51. Stephen’s Bank

S. J. MOORE. President.NOTICE IS HEREBY G1 YEN WW.

Monday, April let, 1607,
At the Office of the Bank. The Transfer Book, will be cioeed fro-the .ph le *.

«.’SSaasHg
By order of the Boord.

N.B.
OflJ~ T. WamanL Ciid—!'

Giyn, Main. Currie A Co. New York, Bank of New 
■oui Showmut Bank MontteeL Bank of Montreal 

may Branch of the

i Pro—dent
Aftltl-London. Meaa

Tort B N.A. Book*. N 
St Joho. N. B. Book of

Root Tor onto 1 
Elmira 
Guolph

Mayoooth 
Milton - 

Cohoff North Augusta

iI > < nI ;«
idrool — Drafts ieeued 

Bank of Montreal
*

THE DOMINION BANK1 ' ?
T. H McMILLAN. Cad-r. THE COM 

QF SO
IMu.i. Fet>. j8. loot-

*1

la banque nationaleCapital Paid t*. - $«.000.000
Reserve Fundind Undivided Profits, 8,928,000 .
Deposits by thy Public »J - * - 36,000,IKK)
Total Assets !.. •- - - 49.000.000

—E. B. Osl|*. H P, President, Wilmot D. Matthews,
Vice-President ; A* W. Aosnw. W. R. Baoca, R J. Christie,
Jambs Ca**uthib|. Jambs J. For, K.C , M.L.A , A M. Nanton.

ClarbncB A- Bogert, General Manager.
throughout Canada and the United States, 
made and remitted for promptly, 
efts bought and sold.
allers' Letters ef Credit issued, available
all parts of the world.

CIMIKAi BABKIMC MiHttU TtAMtACTID.________

hi!
HUN ae 1810. 

Paid-up Caplt 
Reserve Fund,

Aux. Boon, General Mi

LONDON 0FFIC
Axd. Whitlii, Manager.

Goaeil Banking Burin—t
C—dk keeed. payable at bankln 

Whk in us Branch— local 
Menaa te deal with remit—ac. 

Tkabnak eadertik— agcnci

Capital Paid Dp----------I m
____________ a,» seUadirlded Profita------

I ^àsrj^rr.L--.---------------„
P. Latrencc, Manager N. Lnwoe* Ismpcd

National Bank of Boston.

Branches and
Cell"X

Gemme pela I end Ti
It» ftudy-Sdlai.

EASTERN TOWNSHIPS BANK.Union Banh of Halifax
Capital Authorized..........................«8,000.000
Capital Paid-up ...............................................$1.800.000
~ * 11 . $1.148.752

OUARTEJtLV DIVIDEND No. 07.
Ifgf*

Tuesday, 2nd day of April next
The Transfer Books will be cloeed from the 15th to the SIN 

March, both days inclusive.

cent.
been!
same

Rest
X DIEICTORI

Wm. ROCHE. M.P.. V_ 
R G. Aura

Wm. ROBERTSON. Pnssmswr.
C. C. Blac-kakas. Gao. Mitchell, 

A*îB. Joue» ( G so* ee St

Head Office, . .

A. 6T McRAE, /•;........
'giAican

IN NOVA SCOTIA—A^—rat. Assseoks.
Berwick Bridgetown. Bridgewater, Cferhe 
Keetvilla, Lawrencetowk UeerpooL Led 

Sbwkroolm, S-iagbSt StriUr

t. B.dderk, Giaew Bay. U 
, Sydney Mm—

. Halifi N. S. By order of the Board,
J J. MACKINNON.• •Jlilir

_

Sherbrooke. 13rd February, .907.Gshibal Maeai

THE STERLING BANK -{Barrington Pannage. Bear River I 
• Harbor, Darta—k Dtgby. HaUfax.I rasa®Truro. Wiadnnr Or CANADA

Offers to the puMIc every facility which 
thdr business and responsIWIItv warrant. .

A SAVINGS BANK DEPARTMENT In connec- 
lion with each Office of the Bank.

F. W. BROUGHALL, General ManagW.

insurance, 1IN CAPE BRETON-
Itf’NKfe nUMSWH 

IN rUINCE EtrWARD 
4 »M BRITISH 

- Hr PORTO «

Mabou, North

Have you <
Insurance

n* Accident & C
__ ______ I > —Chai lottetown.

WEST HfblBS—Port of Spain. Tri-dad. RICO—San Ban

OtailPOIDIMTI Head Offlod, 11
Sctcrt« Application, foeSeek of

Notional Rank of Cimm.rm, New 
Merrhaot'a NatiooaJ Bank Roabwi 
Find Natidcal Bank, Bowtcwi

and Braechea. Canada. r Affmci 
A Proyii.

i1'

________ ;

r

i

; 1

IjjTEOSWEsf

jà
■ will bokq you

v 
•

m
m

m
om

m
m
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THE NATIONAL BANK OF 
SCOTLAND, LIMITEDHnitPb Empire lank 

nf Canada Incorporated by Royal Charte» and Act of Parliament.

Capital Sti been bed
Paid up ...................
Uncalled .
Reserve Fund .....

EaTABLISHWI' 18a5
tS.OOti.UOf) 8J5.000.000 
£1.000.000 • 5,000.000 
£4,000.000 $a0.0l)0.0HO 
£1,080.000 • 5.150.000

• EDINBURGH

*>A-VHEAD OFFICE 

CORNER OF YONGE AND FRONT STREETS 
TORONTO

;~ XHead Office
Thowa» Hsctob Smith, Ornerai Manager.

Oflloe -37 NlekoU* Lane.
J. S. CocKBfB*. Manager.

The Agency of Colonial and Foreign Banka is undertaken, and the Accept- 
anoea of Customers residing in the Colonies domiciled in London, retired on 
term* which wiQ be fanndri on application. *

B. Habt. SecretaryCl

V
J. Fbsovsob. Aaaiatanf Manager

COMMERCIAL ACCOUNTS. This Bank 
solicits accounts of Firms, Corporations, 
Societies and individuals, being financylly 
able and also willing to extend to its de
positors every accommodation connected with 
conservative banking. v

4 ».
» ■\The Bank of Montreal •> *"i

Established <1*17.1 Incorporated by Act of Partial

Capitol tail peM-upi - • $14.400,000.00
11,000,000.00

1S9.S31.S4
.Rest #••»•••
Undivided ProflU • -

*

BSt- RL Hoe Lord Strathcona and Monet Royal, 
tit Horn. Sir Geo. A. Dr.nn.nl, K.C.M.G.. Pres. 

.. Vica-Praaidtot. A. T. Pateraos. Eeq.; E. B. liras neb laids. 
idMald; R. B. Anse». Eaq.; Jamas Ross. Eaq.; R. O. Reid. 
:kay. E. S. Closetoa. Geaerml M. asset. A. Mac aider. Chief 
rlatcndcat et Branche». H. V. Meredith. Aaaiataet Geearml 
f at Montrait C. Sweeny. Sept. Bra ache». British Cols mb*» 

■as. Maritime Provie

BOARD OF DIR
G.C.M.G.. Honorary
E. S. CioqMon. 
Eaq.; Sir Dm. C. 
Eaq.; Hoe. Robe

GEORGE P. REID,
General Manager.

- Misas at bed Manas
W. E. Suren. Sept. . N W. IF. J. He
aed B.C- Branches. VE. P. Winelew, Iæpactes Ontario Breachea.

THE BANK OF OTTAWA.
Authorial S3.000.000.00. Capful (paid epX lumamm 

Rear and undivided profits. 83.aAj1a.w-
i llThe Metropolitan bank.

Capital Paid-up, Bl,000.000. Reserve Fund, $1,000.000 T#
HO A HU or DIBEOTOa*

DAVID MACCAR EN. Vice PrsmdawL 
Hoft George Bryson, H. K. Egan.

John Mather Dmb Murphy.
George H. Parley, MJ». „ M

D M. Finn* Aset Gee Mgr.

W. D. ROSS, General Ml
TOBOMTO.

GEORGE HAY. Pr
it. N. Bate.
J. B. Pi

A J. MOORE. President.

ones. J
BRANCHES In Toronto.

cor. Coll age sad Bathurst Sts.
cor. DuadM sad Arthur Sts.
Queen St W. A Dunn Are. 
Queen St E. and Lee Awe. 
cue. Queen aad McCaul Sts. 
ae-a* Rios Sc W.

.
Rest Tot onto Petrolia
Elmira Pictoe
Gueipfc Port Elgin

George Burn. General Manager.
Inspectors. — C. G. Prnnork, W. Ihithe.

Fifty-Seven Office* in the Deminion of Oat ne tie
Correpondenu in nery banking town in Cnnnda aad throughout the world
Thm hank green prompt nttcetioo to " * ‘--------------------------
CORRESPONDENCE INVITED

Sutton Wnt
Wellington

Msynooth

North Augusts

*

THE COMMERCIAL BANK C I OW P AV
OF SCOTLAND, Ltd. ^ L,v/ vv * ^ 1

And Bad Accounts are specialties with otir collecting 
department. .•• Don’t write anything pff until we 
see what we can do with it.

1810.

F Aid-up Capital,----
Reserve Fund.........

Alii. Boon, General Manager.

Heed Office t EDINBURGH.
£1,000 000

£1,000,000
R. G. DUN Û CO.Jas. L Anderson, Secretary

LONDON 0FRCE: 62 Lombard Street. EC. TORONTO aad Priacipal Ciliet of Dominion.

Ann. Whitlie, Manager.
. Gowril Banking Butine*» transacted. CircuUr Notes. Drafts, aid Letters ol
Cefk toned. payable at banking bonnes in all part» of the world.

,wto to US Branches located all eve Scotland, the beak isles very favorable 
tedton to deal with remittance and ell other be eking transaction» on the best 

The beak undertake, agency bseine* lor Colonial and Foreign Beaks.

George S. Cocrrs, Asst. Manager
ACClbENTS ,

AND
DISEASE$The Ontario Accident 

and Lloyds Plate Glass
INSURANCE COMPANIES

•— frw-ygwsg* S'.
EASTSME A LlfiHTBUM. B«* Agis *"»*« ***** *■E* TMOITO

■

;

1
Am ici to Mdumti

“ Bui Your Book- 
kNptrs."

-

DIVIDEND STOCK
f lunes all kinds of 6%

a

SURETY BONDI on shortest notice at
reasonable ratesf Ilian Omet FO* Cabana : /

TORONTO• Colborne Street
A. * KIRKPATRICK Manager.

” Contract Bonds insure completion of Buildings."
per annum, payable half-yearly. Write 
for FOURTEENTH Annual Balance 
She$t 1

THE PEOPLES BWL0IN6 & LOAN ASSOCIATION,
Head Office : The Peoples Bldgs.,

£

insurance agents
eidereà the possibilities of AccidentHave you con

Insurance as an income producer?
Accident & Guarantee Company of Canada.

LONDON, - Ont.Head Offiee, 16* St. jeme* St., Montreal.
**«>*• Application. for Agencies. Up-lo3ktr Policies. Libel el Commtoion I

A Progressive Canadian Company. , j v

Y)
»

>

!

i

i

;

!
-

THEn _ and

Guaranty
-L

VojS

>f Hamilton
.............J2.600A00
......... -$2.600,006
.......... $32.000.000
Haunllton,8*.

iON,

PORD. DA»ONj gÆfs. TiENDRIi;

Branches
fMndntose 
Elm Creek lUgfiB '
w.-— CSUWAU

Er tearlr. Si moos
Br

OsroeLsBMers

■ingtoo Are.
“ Uueeo

Susdms“ 15F
Wi

TomnUiJ

W OOUJMmij»■ MANITOBA gnaktaT**

■rad
to.InaBm

Csrbwrry

Mi
oftsto-Mstieesl TfovtooÉhl

Mi.—New Tut—1
_____ : Tie* On. 1
sk end Pbst Ni 
Inlteani tomb ef_- 
ed Netinael Bank.

Ni

ertaof Oeneda
pondence 8oliolt*<l.

»

Bank oj^ Canada
Dividend Ne. 49.
VEN that a Dividend et Three and Oneself per-----
ui.up Capital Stock of the Bask, being at the need 
1 that the same will be due and payai* oa aad dhr

lay. April let. 1*07,
he Transfer Book* will be dosed fro* tie tphteto

e Twenty-fifth Annual Meeting of the ...... -
(edneeJey. the tsth Day of April seat, at the Onto 
■et.. St the hour of Two octo*. p m.. «or the eleto* 
une* as may legally come before the Board.
By order of the Board. T. h McMillan. CMhiv.

)UE NATIONALE
'nom. my

«
MW

Inager N. Lavoie, Insped

riu0y*fidte£

TOWNSHIPS BANK.
MY DIVIDEND Na. 97.

Dividend at the rate of eight p*

ïurS5Lc^JS.l?ys=
he Head Office and branches on end stter 
2nd day of April next

i will be closed from the 15th to the 51*1

ve.
By order of the Board,

7 J. MACKINNON.

m that a

•907.

ERLING BANK -
Or OANADA

public every facility which
$ and responsibility warrant. ,
iNK DEPARTMENT In connec- 
each Office of the Bunk.
W. BROUGHALL, General Manager. in

w,LL BOKO VOU 1

. y
.*
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DELAYS AREI Hi x* XI ■' Notice to Depositors n w AootO F I"

Interest 
To You

$ 800,000 
- 50,000 
1,500,000

Capital '- 
Reserve * 
Assets -

5r - CANADIAN
aa41

INSUKA1
22-24 Adelaide St

ere by far the BES 
MOST COMPREHE

After the 6rst <A April. 1907. 
interest on depbsits with this 
Corporation wi| be paid or 
âdded to-the account and com
pounded quartèflyj on 31 st
March. 30th June. 30th Sep
tember. and 31 k December in 
each year.

Pkesldeht :
ALEXANDER SUTHERLAND. 
Vice-Pkesident and Managing 

Dieectoe:
W. S. DINNICK 

Dieectoe:
/ RIGHT HONORABLE 

LORD STRATHCONA and MOUNT 
ROYAL, K C.M.G. *

.4 V
S

wise plan to lay: It is a
aside a small amount 
each week and to de
posit it with this Com
pany, where it will

I”
fell Informât!»

a A. 6. C. •INNICK,it!

U
3 X% Interest

II MAS OmCII:
14

PERMANENT 
i CORPORA
red, TORONTO

NATIONAL TRUST ESTABLIN
Debentures for one. two, three, four sad

five yea«V issued, bearing interest at five
per cent, per annum, payable half-yssity.

Write 1 for booklet entitled “SOME 
CARDINAL POINTS."

CANADA
MORTGAGE The ImperiiCOMPANY, LIMITED,

TION Tl22 of CXX •L I17Toronto St Acts ss Executor, TlÊ
&C.THE HAMILTON PROVIDENT All

LOAN SOCIETY
► Aseumes entire char] 

Acts as Transfer Agi 
Jas. C. Fosxbi

-■*

The Cauda Lamed aid National
llwtwit CiiMif, Llettrt

HIII / 
Ml;

T ee.■1

Huron & Eric
Loan and Savings Co.

■bad Ornca, a Tobosto Si., Toaone. MUMi*l
TOTA1»

Capital Paid-lttil issued for One Or 
yestrs with inters* * 

four per eon*, per annum, payable half-
yearly. The Debentures of this Society ns s 
legal investment for Trust Foods. Con*
pondence invited.

Heed uaM-atif et»

DEBENTURES Tl
IAssers

JINN LANC BLAIKIt, Esq , Fresklent 
JOHN HOSKIN. tsq, It. LLN.VItW-PrWL

4.744.<*»
MUTUAI

CAN
Ont.London, m

■

; . 'r
fortDEBENTURES IS A THO

Sound and
Company, confining 
Dominion of Canadi 
noted for the mo

IN THE
Its expense

Lowest of i 
Com*

bong only 16.84% 
1906, a reduction <

A member ol, tl 
Commission when e 
Company said, refei 
Life of Canada. •• tb 
very best Compani 
ioed," and again. •• I 
was of a high stan 
Commissioners Ion 
armor of

Canada’s E

C. FERRICpayable half yearly or quarterly at x. TURNER, 
rate# Money lent on Real Estate. Promt

by low in Invest -

T

One Hundred Dollars and 
upwards ; one to flvé years.

fonda In the

The RELIANCE■DWARO SAUITOZ*».
,
1 to4 PER

CENT.4- J-

5% W. N. Dolus•4 uw rr. l, Toesm
Executors and Trustees are authorized 
by statute to invest trust funds in these 
debentures.
J. W. LITTLE,

Debentures
For a limited time we will issue 
debentures bearing 5% interest 
payable half-yearly

Capital MtypaM I ttm*d
Assail -a. A. SOMERVILLE.

Manager. deposit*

- We allow Internet at
ax MEM OMT. 1

Compounded hall yearly «d*jp*
of one dollar and upwards.

London ^ Canadian n* 
Loin & Agency Co., UeNK. WeetU

jrcarly—Moans can W D.,u<i»»A hy

HON. J. R. STRATTON. PnsidmtC. S. GZOWSKI.THOMAS LONG.____

■OMET TO LZND^oa

AOSWOV DEPARTMENT. ' . B

JSSSsStSSSS IMS£SSL2i ÜX5SÏÜ"uriîo. of Mon,, nnd S*.
Tms MdAerate. All iRveeTweins GuAKAJrrseo.

V. A WADSWORTH, - • - MANAGER.
toe BAY STRBtt. TORONTO.

• r. M. HOLLAND. Ornsral Maaeger
Life

Head Office, W,THE DOMINION
SAVINGS à IIVESTMEIT SIOEIY

Tb.

*Cplul Snbscrtbwi *2.000.000 Paid op *1.100.000
Reserve Fund ... - 105,000'

Total LUbitttfes C.1M.M1 ToulA^t» Kl«,459 À HealtFit in the lilt o4 any putissued lor 1 to 6 yean Masonic T
-t«h*Kr«rlycoaeon. VOMDOM. CAHAIXA

Per Annum I«il Investment For Trait Fasdl. — ____
Payable without ckxrg.it isy agency of Motions Bank. SlNCflM........................

Mortgage Loans on lroprov.d Reel tiuit Total A**Cta, lit Dec., I goo..
. ALFRED M SMART. M.nigcr. 1

T H. PURDOM, Beg, K.C.,
NATHANIEL MILLS. Mnnne»

4'/. Debentures eu class of advertisr 
has never enjoyed a m< 
than the prrwent —pert» 

«ubacrihrr*. Then 
The* journal*» ;_1 

thaa that of any week I 
Canada, and in the 
Canada it* circulatio

li

i THE

Toronto Mortgage Company
coebined , irvulation aOffice, Ne. <8 Toronto St.

Capital Paid-up - H - - $724,550 00
Rsseava Fond - r - - 305,000 00

DOUGLAS. LACEY & CO.
Vim-eimUmt. Original Investment Guaranteed

by the proUction of » TniS Fund end iptt. at 
Gmernl Arengo.

BVTOHART * WATSON,

re
the rapidly growing ar 
•■ces place an adVertim

l.TIEeali! c.

CPMMlWINDSOR SALT—ought to
6ne, wel-

savoured. Goes further, too. Bui 
not a cent dearer.

cost more —so pure.fi 1
! II

WELLINGTON FRANCIS. „
Imned to p*y 4%. » »■' ■■»■■■« WINN

EM.U ee.feesmaMsJ m
Coofsd*rslioo™fe*Bldgi tSSK: —WMam,

WALTER GILLESPIE, Mi >r.

* ' $-7
8:' :-

■

.7 suraa

—
 'W

3S
X

:-
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THE STANDARD LOAN 

COMPANY.
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DELAYS ARE DAK6ER0US. Executor, 
Administrator, 

T rustee.

Tlw Toronto Beneral Trusts 
Corporation .raw

$ 900,000 
• 50,000 
1,500,000

Capital 
Reserve * 
Assets -

ACTS AS
CANADIAN CASUALTY 

■ad Bailer
insurance CO.

13.14 Adelaide St. Seal. TORONTO.
by far the BEST. CHEAPEST sad 

MOST COMPREHENSIVE in the market.

EXECUTOR
ADMINISTRATOR

OR

TRUSTEE

>
President :

ALEXANDER SUTHERLAND. 
Vice-President and Managing 

Dieectoe:
W. S. DINNICK 

Director :
/ RIGHT HONORABLE 

LORD STRATHCONA and MOUNT 
ROYAL, KC.M.G. *

In performing the dirties of Executor, 
Administrator or Trustee, a Trust Com
pany provides security, economy, effective 
management and continual service, and 
discharges itf djities at a minimum ext 

Correspondence invited.

V
1

1
Pall lafermatlen Freely Glvea.

A. 6. C. DIWWICK, The officers of the Corporation will 
be pleased to consult at any time with 
those who contemplate availing them- 
wives of the services of a Trust Com
pany. All communications will be 
treated es strictly confidential.

Wills appointing the Corporation 
Executor are received for safe custody 
FREE OF CHARGE. '

THE

Trusts & Guarantee Go.BIAS omen :
t* LIMITED

14 King Street West. - Toronto.Debentures for one. two, three, four and
five years issued,
per cent, per annum, payable half-yearly. 

Write 'for booklet entitled "SOME 
CARDINAL POINTS."

bearing interest at five - *2,000,000 00 
•s. umjm*Capital Paid-up and nurpli

flat. Laigaiir, Managing Director
Ottawa WinnipegToronto

TIE HUULTOR PROVIDER! «
LOM SOCIETY I I

Sinking Fund 
Investments

I GOVERNMENT I

MUNICIPAL
BONDS

Settable fee Municipal Slaking I

I ------------------- ---------------------------- I
DOMINION
SECURITIES
CORPORATION LIMITED 
26MNC STEAST-TCBCHTO

AGRICULTURAL SAVINGS & LOAN
COMPANYee.■1

. . ontakioMUM London,1*1
,eTOTAL

issued for one Or
with inters* atIEBENTURES THE

leur per eertL per annum, payable half
•arty The Debentures of this Society are a 
sgal investment lor Trust Funds. Corns 
ondence invited.

MUTUAL LIFE OF 
CANADA

Vice-Tr*. KfeLPra.îfV. T. H.

43 ucad oa impre

j=c£"Head Mi» Kin* ht-, IS A THOROUGHLY

Sound and Progressive
Company, confining its business to tbb 
Dominion of Canada and Newfoundland, 
noted for tbc most healthy climates

C. PBRRlll. TURNER. 4 le Cun 1

’C P. SUTLER. Mi
T £SSt<

\

The RELIANCE JSSPi ikfeei IN THE WORLD
j- Its expense rate is the

Lowest of all Canadian 
Companies

being only 16.84% of total Income for,, 
1906, a reduction of 1 46% over 1905.

W. N. Dome14 KIM ST. L, TORNTO

Capital fo*ty paM $ 77»,we
Aaseta

deposits
Subfect to dwqus "Wssil i

We allow interest at
%% per osar i

Compounded hall yearly oodajp* 
of one dollar and upwards.

PEnSMTURSn issued in 
of 4100 and upwards for p*fods * 
from 6 to 10 years with 
per cent, per annum PeT*t^e" 
yearly—Itou.

ACCOUNT 
BOOKS--

A member the Royal Insurance 
Commission when examining a Montreal 
Company said, referring to the Mutual 
Life of Canada. •• that it was one of the 
very best Companies they bad exam
ined," and again. " that its management 
was of a high standard " The Royal 
Commissioners found no flaw in the 
armor of

Canada’s Big Mutual

«V

! EVERY KIND—STANDARD MAKE 
SPECIAL PATTERNS MADE TO ORDER 

! LOOSE LEAF BOOKS A SPECIALTY 
LOOSE LEAF PRICE BOOKS — Newest

Established ever Half a Century.

Canadian
I Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus
For Lighting, Power aed 

Traction Purposes.
aim Air Brakes |

k

Head Office, WATERLOO, Ont.THE DOMINION
SAVINS ft INVESTMENT SWOT

*
BROWN BROS.,A Healthy Sign

ia the life ot any publication is First : the 
condition of its eutweription H»t : Second : 
iu class of advertisers. The Commercial 
has never enjoyed a more prosperous period 
than the present —particularly in the matter of 
R«w subscriber*. The reason is not far to seek.

This journal’s oaid circulation is larger 
*han that of any weekly trade newspaper in * 
Canada, and in the middle and Western 
Canada its circulation is larger than the 
combined circulation of all other trade new*.

Limited,
u4 Electric Railway*

£Mxsomc Ti
LONDON, 51-53 Wellington St. West.CANADA

Oeoorsl Seles Officesasd Works: 
Hamilton, Ontario. 

District Offices:

■ SES&sæksssW
Halifax, N.5. 134 GreOrill. SuwL

H.MMRCapital Sabacrlhed 
Total Aaacta, ist Dec., 1900.. W**’" FINANCIAL

WORK
T H. PURDOM. Rk . K-C-.

NATHANIEL MILLS. Mum»
Advertiser» in the Comawrrial get 

RESULTS. If you want business from 
the rapidly growing and best buying prjv-i of the best kind is 

turned out by the
Monetary Times Printing Company

62 CMUROf ST., TORONTO.

c

Commercial
vaaaw rum wesrw^paw ease sui.

WINDSOR SALT—W* to
6ne, wcl-

cbJf agent. No. 6 Well,.ci"" S*™*1 Tow-to.
iü-At d,.pUy ad.t. peer ("M"L

cost more —so pure, 
savoured. Goes further, too. W 

not a cent dearer.
WINNIPEG

Mi « â

*>.V-7

Should hm /* Every
Financial institution

Sh°W* "tStow2 fcllr , day to Ms del™
to

at H per cent. rata.

MURRAY’S INTEREST TABLES
PRIOS eio oo Î

r TORONTO,B. W. MURRAY.
Accouoturt. Soprw Court <4 Ontario.

ESTABLISHED 1887.

The Imperial Trusb Co.
of Canada

et seat, .
Acts as Executor, Trustee, Administrator,

Ac.
Assumes entire charge of Real Estate. 
Acts as Transfer Agent for Corporations. 

I as. G. Foaessrs*. Manager

17

111
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A RETROSPECT]- OR YOUR DECREE OF SAFETY.

A récent press record places the loss of life by railway 
accidents in the United States and Canada at 166. 'while 493 
were injured, possibly _ for l.fe. And this is from the be- 
gmning of the year only. The causes are everything, from 
neglect to “no reason for accident. "

The Railway Commission goes further back, and in 
their statement show that in Canada alone, from f ebruary,
1904, to March, 190O, 4»J persons were killed and 144 in
jured, and have appointed inspectors to investigate the cir
cumstances attending such accidents, to examine rolling 
Stock, and look after the various regulation^ of the different 

! systems.

a-----
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;

:

Vol. 40 No. 39.

This all goes to show yqu that you cânhot afford to lose
one hour even without ^decision reached to take out Acci
dent Insurance—the best way Of making adequate provision 
for one’s family.

When the Government considers it such an important 
thing as to appoint inspectors to investigate, should it not 

! be more important to you—to spur you on—to see to it that 
I vour family have the protection which is their right ? You
possibly hâve made no such provision and have some one
dependent upon you. You say : “Well, possibly I will next 
week, or next month.’’ Jusf intentions ; and d<r you live
up to* them ? Intentions, you know, prove conclusively that 
you realize that vou should insure. Then why not now? 
Yesterday was, and you cannot alter its happenings. To
morrow may be fraught with new dangers, but to-day is a
safe time. You know’ such accidents are happening. Could
one happen you ? .

With the decision reached comes ahe question of the
reliable

Cftr itto;
« JOURNAL of can

PUBLISHED EVERY 8-
j

Y Underwood
[il. r ■”

,
When the lest word has been said on jibe type, 

writer question—that word is I nHerwclocf

And that wprd comes most emphatically from
the man who has used the other kind-the kind 
that are not UP

They say (fié Underwood is the best typewriter' 
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company, whosepolicy. If a representative of 4 
reliability is backed up bv its record as being one that lives 
up to all it agrees to, and further, is held in the highest 
esteem by policy-holders and business men generally, comes 
to you and offers that, in consideration of a certain small
premium, he would insure you for a given amount against
railway accidents, you knowing as you do the risks you tun, 
\)ould you |five it your consideration ? Now, as suen a com- 
Jany we come to vou and offer Wit simply to insure you 
for the given amount, but to guarantee you that m event 
of the loss of vour life bv railway accident your family will 
receive three times the face value of. policy. This is the 
Triple Indemnity Policy issued by the Ocean Accident and

1 Guarantee Corporation. Traders Rank Building, Toronto.
Call and see us to-day in this matter and we will gladly 

| explain all the points to you.—Adv. _____

i-
k.

head OFFICE 1 62 ChunUnited Typewriter Co., Lt<L,
7-9 Adelaide Street East.
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I YOUR DECREE OF SAFETY.
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least of its disadvantages, 
members challenge asd < 
should ruthlessly sup

XX hut would happen in the Imperial I arliament if exactly the j^ove
a situation were created similar to that created at understand what Canada has done to deserve such an 
Ottawa by Mr. FoWler s threat to expose the connec- impotent Parliament as that which so persistently dis- 

- lion of members and supporters of the Government with cre(jits itself

THF. INDIGNITY OF PARLIAMENT. He makes ruling which 
defy, and ignores what , he 

ress. In the main, a country 
tance it deserves. It is hard to 4

xcept that Canada elected it. Take one
wine, women and graft? The member making such phase of the present era of discredit—the attitude of poli- 1
threats would instantly be ordered by the Speaker to tJCmns to the Insurance Commission. Its earlieist critics
withdraw his words. If he refused so to do, and, fur- being witness, the Commission has produced ia report 
ther, declined to undertake to make definite charges, worthy of a tribunal distinguished by the name “Royal." 
the Speaker would name him, and the leader of the But- Mr.( Foster, an ex-Cabinet Minister, is permitted.
House would forthwith move that he be suspended from without protest from the Prime Minister, to charge -t 
the service of the House. The member would retire in with being the servile creature of a diabolical con-
disgrace and the incident would be over. spiracy to ruin himself. Mr. Foster reposés behind an

What happened at Ottawa ? Mr. Fowler made an adamant fall of complacency, which no 
ugly threat, which, under the circumstances, W$s $s i the Crown can pierce. Does faith anywhere exist in 
discreditable to himself as it was prejudicial to ufi- the probing capacity of the House of Commons? Rcs- 
narned but clearly understood members of the Govern- pect is due to Royal Commissions. The Insurance Com
ment. He was neither checked by the Speaker rior mission has not formulated charges against members 
rebuked bv the Prime Minister. Herein lies the shame Gf Parliament in their Parliamentary capacity. It has 
of Parliament. No publicist, in the House of Commons stated the facts, and left them to speak for themselves, 
or out of it, seems to have put his finger on the spot I The most damning thing said by Mr. Bourassa against 
where the outpouring of mud should have been stopped. • Mr. Foster was that the record stands. One pitiable 
The fact that the ruling powers did not immediately spectacle in public life is to see eloquent men covered 
squelch Mr. Fowler has done more damage to the good w,th mud which they cannot remove, protesting sin- 
name of Parliament than Mr. Fowler’s threat. Organs cerely that they are lily-white clean, and jabbing point- • 
of the Government declare that Mr. Fowler must make |ess barbs at those who have discharged their duty 
good his threat or back down. The people to make him openly and honestly, 
do it are the Speaker and the Prime Minister. Neither The point Is not whether, as some 

> has done anything to deal with Mr. Fowler. suggest, every suspected man should be passèd through
It is time that non-partisan frieitds of public res- the fires of inquisition. It is to put public life on a fiton* 

pectabilitv uttered their protest against the indignifi- of decency and sensitive self-respect. The nauseating 
cation of Parliament and the hurt of Canadian repu- succession of rumour, suspicion, exaggeration and I eck- 
tation abroad. There does not seem a pin to choose sniftianism through the courses public affairs ought 
between the parties at Ottawa. The Prime Minister’s to end. Nobody is looking for perfection. But evqry- 
deprecation of the worship of rumor was well timèd. body has a right to look for more proofs of ordinary 
Sut Parliament is overlaid with something heavier than manliness than the House of Commons frequent!)
* crop of mere rumor. A weak Speaker is not the i displays.
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! Perhaps the most interesting portion of the report 

is that which refers to the* freight rates.
. * ment

•' Intvrrliitmial defic it has become a mos .1 vear to r;lfreight rates, the fact remained that the 
proverb. It hifslStert an ever-present help, too. in time ntervolonial was hauling freight cheaper than any other 
of trouble, for tjnjt Opposition politician. When t ere raj|way jn thv world. Either the freight rates of the 
came a change o|j Government at Ottawa, the new n*\ - lines in Canada were tex) high or those of the
ernment assumedphe Intercolonial, and the new t>ppo- jntercoloninl were too low. If the I.C.R. had charged 
siti<»n fell heir tA the old Oppositions argument. ri- |ast year, the standard rates of the other two large finest 
sentlv the questijjn of ( iox ernment ownership *cjme the surplus, instead of being « hundred thousand dollars' 
prominent. The I; friends of prit ately -ow ned r.nwat s ||ave been the enormous sum <if two million five
stepped in and antiexèd the Opposition s thunder. et hundred thousand’<tiollars. If the low rates had not 
asserted that it trade no difference which party was in cxjste(^ however, 'the manufacturers of Ontario would 

each beiOg equally incapable ol running t e ^ have had such a good market for their goods in the 
--------  properly. jThe Opposition then faced the situa- Mari|ime provinces. >
lion, and at the Ktyt election Government ownership o |t ;s ^vîirthy of remark that the Opposition ex-
the new Transcontinental railway was advocated open \ ^jn;ster t)f Railways and Canals >aid that, kept free 
by their leader. |f0m graft and politics, a Government railway should

> Throughout these and other changes the Inter- |x, run more cheaply than a privée railway, 
colonial deficit haf been unquestionably a strong argu- Necessarily, in a country where railroad companies

_ gainstMiotwrnlhent. ow nership of railways. It ;s pjay an important part there is apt to be more or less 
probably quite trjje that there is nothing conclusive in jcajousv Qf the (iovemmeot railroad. In Canada, with 
such an argument, and that there1- is nothing in the j|s area „f 3,745,574 square miles, the situation is 

of Governjjicnt ownership which necessitates bad p^ubar to the country. There are something, like 
management and dishonesty. But the fact that each miles of Canadian railroad track. This is ap-
party. when in cdntrpl, has had to show a pretty con- proximately a mile 'bf track to every 174 square miles 
sistent record of fefifits has prejudiced Canada against ;m(j for every 278 persons. The Canadian Government 
the Government ow nership idea more than any other wi|, build a road to Hudson Bay. They will extend the 
argument. Vet ti$m sport a lion men have stated that this intercolonial—very likely into Toronto. Scarcely can 
same Intercolonial Railway has been of untold benefit to lhev be called rh4ils to the railroad companies, 
the country. It hàs held down freight rates in the East. jn i8go, the Goverrynent granted financial assist-

The sums so Saved to shippers have, perhaps, more ance to thc companies to the amount of $90,395,692. 
than cancelled thé- deficits. On the question of man- Last vcar ,hc aid had grown to $105,734,201. The 
agement or operation there exists a considerable differ- countrV must lx- opened up. It cannot wait for airy 
ence of opinion. ^Notwithstanding all that may be said kernes 0f prospective or existing companies to develop 
against the Intercolonial, it is doubtful whether the ^ Dominion. Therefore, the Government in going 
people of this co^fWr*y would give up the Government jnt(, tbe railway' business is only doing its duty. To- 
railwavs without n struggle. Never before has the get j,er with the railway companies^ it is making valu- 

v Government ow ncrshinjdea held the country so strongly ab|e the fertile lands and the enormous resources of the 
as at present. Hbw tarMhe pendulum wall swing in this 
direction before i| settles to an equilibrium is difficult

GOVERNMENT RAILWAYS.IHi.
The state-
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4’J soil and the waters. ,
If Canada needs a precedent in this connection it 

<0 say. |j| I 1 may, look to Australia.
The friends 6jf Government ownership and opera- ment ow ■ 3*74^ miles of railway against 1,240 po

tion of railways iday^daim a victory in the very pleasing y.ately owned. 1 In Canada there are approximately 1.658 
report made on die Intercolonial Railway last week in mj|Cs of Government road compared with 19,622 owned 
the House at Ottnwja. A surplus was earned An the privately. In 1903-4 the deficit in _.|he sister country
fiscal year 1906 |ln<) a splendid improvement shown. was ^-30,818. In 1904-5, thege was an aggregate deficit
The total revenue for the year amounted to §7.64^829, on a|| the State railways of ^401,509. In 1905-6 the 
wfyeh was an in|re.l<c of $81)0,309 as compared With operations of the railways show a surplus over the cost 
the previous vearjj On the other hand, the expenditure 0f management and interest upon the capital expended 
was but $7,581.9*4, being a decrease of $926,912. Be- bf $405,756. In Queensland and Tasmania only was 

* tween these, a n|t improvement 6f $1,787,219 over the there a deficit. The capital expended in the same year 
previous year was shown.. Apparently all the depart- upon the roads of the several States was £i34.7S^»7a,« 
ments contributed to the better showing. The increase an increase of £1,028,883 over the previous year, 
in passenger revenue* was $192,649, and that in freight ft js not wise to quarrel over the multiplication 01
$646,626. The e|htihg power per train mile was 1.0294, railways in Canada. It is somewhat unnecessary to 
against, .93 in 1^05, while the revenue earned from , draw the line at the present time as to where the Gov- 
freight per ton p|ti mile was 6.15, as against 6.9 on the ernment as a railroad builder should cease operations.
G.T.R. in the lalti Half of 1905, 7.67 on the C.P.R. in \ye are not likely to see the Government railroad
1905, and an avjjhige of 7.8 on all L nited States rail- engines tumbling over the private companies locomo- 
ways in 1904. ■ lives—for a few years anyway. So long as the country

This is a snjbfidid showing, although it should be is tracked and cross-tracked it matters not *ho. 4
remembered that; I he earnings on the railways with the work so long as it is done efficiently.. As tow .
which the comparison was made were very much greater first in making the preliminary surveys is a matter 
in the period from which the I.C.R. earnings ifre taken enterprise, 
than they were ft 11*04 and 1905. ' Another interesting 
statement was tllat. during the past six months, almost 
a million dollardi[were paid out in increased Wages, j
The cost of mat- ‘rihj, too, has advanced. In ten years On another page there.is a somewhat naive . ^
cedar ties have « d via need in price eighty per cent. ; coal, from a Chicago business loan, who is financially _ ^
forty-seven per cjit. ; steel rails, forty-five per cent. ; csted ip the Canadian West, and is a little Pert“ 
and laborersL_w igH, sixtv-eight per cent. The com- about^the situation there, mainly because the New 
panv was short of rolling slock, unfortunately, and, correspondent of the London “Economist has A 
owing to- its peci liqr position, a large number of its cars without comment a pessimistic despatch from XV inmpe 
were away from ;h<)me. One might infer from this that to a New York paper.
there would be a|i expenditure on account of cars during Unhappily, that a despatch in the New \ork paP”
the coming yeaii The tracks are apparently in good is given as “special” is not guarantee that it Çon 
condition, 8o-po|rwJ rails being largely used. sober counsel. Correspondents of high-class jour

mi In that country, the Govem-
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T
•should not quote effusions of this sort withftut some reserves is being discussed.

Indication of their intrinsic value. That, in point, striles country is far from satisfied with its financial system, 
jw in the ranching country blizzards have “raged con- Prosperity is- general. For both the Vnited States
fmuously since the new year,” and that “farmers have and Canada, i#got> was one of the Ix-st years in history, 
been unable to obtain cash for their produce." It does The Far East is awakening. Japan and China must lie * 

that this is because their produce last year was counted as increasing weights in the international scales. • 
that the avenues to market became choked. In Europe there has been great rivalry for the plums of 

There are elements of disquiet in the Western k commerced All this activity means enormous inter- 
situatiofi, irresponsible correspondents notwithstanding, change of money. Banking and financial resources have 
The body financial is as sure to feel in its extremities ! increased. And strain has been felt in many place 
every disturbance and stringency at its centre as the While the banking systems of many countries have 
body physical. .Canadian bankers, including Mr. Byron progressed with the ttend of the times, that of England 
Walker, have from time to time deprecated the exces- has remained witjhin the folds of a cloak of conservative 
sive tendency to speculate in real estate which has custom. - ’
discounted the immediate future of some AVestern London is the financial centre of the world. Net

towns.

One can see that the

-not say
,so great

s.

the (iovernmental method represented by the Bank of
Where others have moved, it 

It is still the law that no 
Bank of England, 

litary pomp, with 
tied from time im-

Ouiet people in Ontario communities have no 
business to buy prairie town lots, of which they are pro- England is antiquated, 
found!)' ignorant, on the chance that “some other has remained stationary, 
sucker” will come along and give more than they gave.

In real estate the general principle of supply and 
demand applies, although, of course, conditions affecting 
prices of town lots are not the same as those affecting 
the cost of slippers and shoes. A reaction will come 
presently/simply because people who ought not to buy 
real estate are buying it—the people who hold only for was 
immediate profit. The finest natural conditions in the 
world do not absolve anybody from the necessity of 
being cautious as well as courageous. The basic factor 
in Western Canadian development is that over an enor- No. of Days.

great quantities of grain and other agricul
tural produce have been raised with a steady ratio of 
increase, and that there must be a continuous enlarge
ment of business so long as the Almighty vouchsafes 
as good weather as the average of the last few yea*s.

It is foolish, and sometimes dangerous, to impute - —71903. 
motives to publicity of any kind. The winter just ended 140

has been quite as bad a season for the North-wester^
States as it has for the North-western Provinces. The 
tie-up of the railroads has been worse in the Dakota-? 
than in Manitoba and Saskatchewan. An old trick in 
European politics, easily copied in othqr spheres, is to
divert attention from unsatisfactory conditions at home During the past six
by producing manv evidences of activity abroad. It Is France "'■have increased by
easv to be more concerned about other people's disad- Italy, one of the snjallest countries, holds five, times as 
vantages than about your own. The Canadian West >s much gold as it did twenty-five years ago, Russia 
founded upon natural, inevitable increase. The future accumulated a reserve -of almost S500.000.000. 
is for those who recognize the channels, actual and reserve has been found very useful in a period of cixij 
potential, through which the fruits of increase must and foreign warfare. It is true that the strain on the i f, 
pass, and to govern their financial arrangements Bank of England's gold reserves is greater than on 
accordingly. those of any’other institution. But that Is no excuse

for inadequacy. It is rather an illustration that the 
' Bank is not keeping pace with the demands made upon 
its resources. When a druggist experiences an unusual 

The Bank of England discount rate recently stood . all (or quinine, he increases his stock. When a batik's 
at 6 per cent, Great Britain was then participating in gold reserves are heavily taxed, they should be aug- 
exceptional trade prosperity. These are two facts and mented corresponding y
two extremes which neither meet nor harmonize. The The quest, on has been asked Are thq-Bank of Eng- 
high rate has been aptlv described as a war measure in land's gold reserves adequate.-- A h per cent, bank rate 
times of peace. In these davs progress is rapid-per- -in a country commercially prosperous a 6 per «enLrate 
haps too rapid- Comparatively speaking, we get in the world s financial capital, is a Mix and a hand,, ap. 
through in one dav as much as our grandfathers could To the ordinary trader and merchant a 6 per cent 
manage in two. Ours is a tabloid age, a two-in-one means practically 7 per cent. Jomt st«k bank 
venture. Never was the survival of the fittest a more quently m ad their loans, and upon a large *ak.- fr >" 
serious affair. There was a time when age begot rev-, the London market. These facts alone prove that the 

erence. A grev hair in the labor market is now a danger reserves are insufficient. , v
signal for its nossessor , * Foreign speculators are-financed by England. \ erx

An uneasiness has arisen with regard to the Bank frequently this financing has been 
of England s policy. No feeling of alarm is evident, and Canadian finance bills have been d.scounted a ex- 
But people arc beginning to think that banking methods tremely desirable rates This ha*,£'\"
which existed thirty,forty, fifty years ago are not m riftSTdÏsse” iTLglTnd. ' There is ^ limit to
keepmg with a world grown strenuous in commerce and the . p . • u.ul.ufinance In England it would seem a wave of banking reckless financing. The md.scnmma.e m-mm r m wha h 
reform will sweep the country. To tamper with the icy «he English joint stock hanks haxe asMs.H ore gn 
frigidity of the English banking system is a bold thing, speculators ,s the cause of two effe, tv

and banl<erS arC taCkl,ng K° Nominally,'«^"Bank of England controls the mox<S
' There! a move'^ntTn “foot for a uniform style of ments of the financial pendulum^ ^LeaterV-w^t^n 

bank statement. The question of the adequacy of gold The joint stock banks haxe become a greater power

banker may become a director of the 
Only a few; months ago was the m 
which the institution has been associ 
memorial, been dispensed with. It w 
soldiers and bank ledgers are incongruous companions.

The raising of the Bank of France rate last week 
the first increase in fixe years. For that length of 

.time it has remained at 3 per cent. Glancing at the Bank 
of England rate for thé past five years we find these 
fluctuations:—

ras recognized that
t :

Rate* %. Rate %.No. of Days 
*9°5f ■1902.mous area

<>7S3
1*2«4

211 .
90 95
-•s

1906.

.95
-•s77
£ ,

I JO
84 *
28

1904
105

8 I,7
73Z54

years the gold reserxes of 
more than 8192,000,000.

Its

ROOM ’FOR IMPROVEMENT.

rate

K\ •

gc there.is a somewhat naixe letter 
siness Tnnn, who is financially 
liàn West, and is a little P**1**™*® 
there, mainly because the New !<*■ 
xe London “F'conomist hasquot 
pessimistic despatch from Winnipeg 

1er.
despatch in the New i ork P*P** 

il* is not guarantee that it cont** 
irrespondents of high-class jou

t

Vs#un*4»£S

>st interesting portion of the 
s to tbe- freight rates.

report
The state-

although an effort was made last 
it rates, the fact remained that the 
uling freight cheaper than any «her 
d. Father the freight rates of the 
ida were too high or those of the 
00 low. If the I.Ç.R. had charged, 
ird rates of the other two large lines, 
of being « hundred thousand dollars, 
e enormous sum of two million five

If the low rates had notiollars.
he manufacturers of Ontario would 
1 good market for their goods in the

f remark that the Opposition ex- 
ys and Canals .said that, kept free 
itks, a Government railway should 
y than a privée railway, 
a country where railroad companies 
lart there is apt to be more or less 
eminent railroad. In Canada, with 
74 square miles, the situation is 
luntry. There -are something- like 
nadian railroad track. This is ap
'd! track to every 174 square miles 
persons. The Canadian Governipent 
Hudson Bay. They will extend the 
likelv into Toronto. Scarcely can 

the railroad companies, 
loxerrynent granted financial assist
ées to the amount of 890,395,692. 
had grown to 8105,734,20t. TTie 
pend up. It cannot wait for airy 
live or existing companies to develop 
lerefore, the Government in going 
isiness is only doing its duty. To
ilway companies; it is making valu- 
s and the enormous resources of the

» to

4;
ds a precedent in this connection it 
alia.
miles of railway against 1,240 pri- 
"anada there are approximately 1.658 
it road compared with 19,622 owned 
1-4 the deficit in .(he sister country 
904-5, they? was an aggregate deficit 
ilways of .£401,509. In 1905-6 the 
lilways show a surplus over the cost 
I interest upon the capital expended 
Queensland and Tasmania only w-as 
e capital expended in the same year 
ihc several States was .£i34'75b»72î» 
>28,883 over the previous year, 
to quarrel oxer the multiplication ot 
1. It is somewhat unnecessary to 
e present time as to where the Gox- 
lad builder should cease operations, 
y to see the Government railroad 
>ver the private companies’ locomo- 

So long as the country 
who does 

As to who is 
is a matter of

In that country, the Govem-

ars anyway, 
ss-tracked it matters not
s it is done efficiently. 
- preliminary surveys
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A gljfvci at their large profits 'will show 
ecid of the profits for the’past half 
h those of the previous year:—

1905- 
£708,308

271,861 
97,890

• 100,680 
174,204 

, 317,571 
110.580.

87,213
90,457 

538,739 
207,366 
228,056 
170,534

of transportation chaos is allowed tql exist for even
some

state
a week in these enlightened days. It is time 
action >as taken to «provide an efficient mail service 
between the American and Australian continents. That 
commercial ties should be weakened by out-of-date 
mail vessels, manned with haggling crews, is intolerable.

heretofore, 
this. Here is a
y^ar, compared w

Inc.
£122436

53,145
5,012

12,209
41,346
51,026
1,7.514

14JÔ38

4,273
82,062
15.024
43.440

7.369

1900
"Lloyds ................H-*-........ £830.804
'London and Couniy I-..........  325,006
London and Provigjciil *— 102,902
London and Southwestern., 112,950 
London and Wesgjnitister .. 215,550
London City and Mi inland... 338,597
London Joint Stoék .........  128.094

"Metropolitan (of 1 
Wales) ......

National .....
"National Provincial *|...
Parrs ........ 222,390
Union of London snd Smiths 271496
Williams Deacon’jj» .............. 177,9°3

"For whole y dir. j
When considiiiOje the control of the monetary situa

tion the joint stocljjbanks must not be overlooked. There 
is thus a tugging |h opposite directions. It is the Bank 
of England versqpj the Joint Stock Banks. \N here 
banking is concerned* it is not good for Greek to meet 
Greek. It is better that the lion should make friends 
with the lamb. fe ' 5

The Bank of England bases its strength mainly on 
this fact. In tlm^ of emergency it can use its financial 
supremacy as a ln:er. It “corners’ —or attempts to 
“comer”—the jnfcney market by raising its rate ac
cording to themmss of the times. Thus all the gold 
it requires is ob$tui|ied. But this method is not as 
powerful or effective as it has been. The Bank of Eng
land's policy is nit now such an attractive magnet for 
gold. Every country is anxious to increase its reserves, 
and perhaps everjt bank? apparently with the exception 

gland. History tells us that since 
1844 the 9ank Acij in England has been suspended three 
times. Which is Another way of saying that thrice has 
the bank suspended payment in gold. The Bank of 
England’s reserv^ once fell as low as seventeen mil- 

I lions sterling, wlijjrh almost created a panic. Sixteen* 
years ago the Bafik of France and Russia were called 
upon for assistance. And only a few months back 
foreign countries^^especially this continent, made such 
inroads upon the; reserves that the most unusual ex
pedient of raising thp discount rate on a Friday instead 
of on a Thursday!; was resorted to.

The Bank of England is then somewhat out of date. 
It is so, if only frfoin the viewpoint that its gold 
are inadequate. jj"h* English banking system requires 
revision. That System affects, directly and indirectly, 
the systems of thé World. The Bank of England is in 
the centre of the jSnandal see-saw. Many of the banks 
swinging at each; end are much more up-to-date than 
their supposed guide and helper.

* * • »

Coincidences are frequently ironical. A few day* 
ago the Monetary Times received a letter from the 
Decimal Association of London, Which said : “We have 
at last got a chance of a debate for our Metric Weights 
and Measures Bill, and have the second reading fixed 
for the 22nd inst. The bill is well backed, but the time 
available for discussion is very limited—only one after
noon—so it may be sent to a committee*" On the day 
this ^letter was received a report of the debate was 
cabled, showing that the second reading of the bill was 
rejected by 150 to 118 votes. This proves that opinions 
on the introduction of the metric system are divided 
fairly well. Probably the reform is opposed by many 
because they do not know what the decimal system 
really is. Others no doubt carry firmly the conviction 
that what has always done may always do. As with 
most controversies, there are good arguments on both 
sides. The rejection of the bill by the Imperial House 
of Commons will give the movement a setback. But 
it is not likely that the Decimal Association will cease 
in their ‘efforts to attain their object. They deserve 

if only for their strenuous pertinacity.

gland and
....... 101,251

U..A...- 94.730
H.. 620.801

success

Judgment against the Bank of Montreal was ob
tained by Mr. Peter Ryan, the bank having sold his 
account to a private individual. Justice Clute animad
verted strongly on this action of the bankp-and his 
criticisms have been emulated with interest by many 

violation of the Bank Act, which 
’^Recount. But,

of the Bank of
journals. This was a 
hedges about the sanctity of a customer 
concerning it, only part of the bank s story is in the 
public mind. The manager who dealt with Mr. Ryan s 
account is dead. Mr. Ryan does not enjoy a reputation 
for excessively methodical handling of business. While 
that does not excuse the bank, it may explain the action 
of the banker. The case is not likely to be reproduced.
It carries its own lesson. There is little need to point 
the moral—it is so obvious. _ _ ,
on the proceedings of a financial institution appeals to 
us which may not affect our friends. It has happened 
that the Monetary Times, having discussed or recorded ,
some financial proceeding not universally approved, 
without hostility to the interest concerned, has seen it» 
words reprinted and used injuriously by some. riva, 
happy in seeing a competitor subject to criticism of 
even the friendliest character. Even banks are occa
sionally very conscious of other banks’ shortcomings.
A branch of’ the Bank of Montreal has made a mistake.
The mistake has been openly expiated. Enough said.

■

r

One aspect of comment

reserves

i. •

■ * EDITORIAL NOTES.

There be thote who say that the bandage over the 
eyes of Justice in|iCfjnada is not fixed quite right. But 
the ex-manager of tfie Ontario Bank has received a five 
years’ sentence, j! VVilliam XlcGee, of Montreal, has 
been sent to the «mifentiary for seven years as a rôfcult 
of his financial defjalpations ; and Phillips, of the defunct 
York County „ Loipn Company, will ponder in -seclusion 

his miscpnd&ct for five years.
-at j. • * * *

Our Sydney Correspondent again refers to the mail 
service between lithts continent and Australia. \ 

Of his

BANKING AND FINANCIAL.
I

The Royal Bank has opened a branch at Cordova Street,
Vancouver. _
- The building to be erected by the Eastern Gewnsmps 
Bank in Montreal will be ten stories high, and will costa 
$300.000. . , tv.

-The Vnirfn Bank of Halifax has opened a branch at V0-
manager. J- B_u' 

for the Union Bank
f minion. C.B., with O. M. Lancaster as 

Connell has been appointed manager
at Arichat. ... e.

The. Members of the Montreal Stock Exchange w 
asked shortly to vote on a motion to increase the commission 
rate from % to % per cent. . .

The annual meeting of the Canada North-Wc-t 
Company on Wednesday! adopted the company s po*». 
which was made public some time ago.

Messrs. Ross and MacFarlane are architects of * ^

over

; steamer at the dale
overdue. The vessel to leave Sydney last will reach 

or eight days behind its scheduled 
the “rabble” which composes the

letter was moré than a week
■'l

San Francisco ”Q
time. He refers
crew of the vessels of this line; to strikes, disagree^foiif-storey building for the Bank of Toronto, to

in'Montreal. The cost is expected to be $75.000.
The appointment of H. B. MacKenzie. for some Î , 

past manager of the Bank of British North America, a* 1 . 
superintendent, with headquarters at Winnipeg, his 
extending from the Great Lakes to the Rocky onn Vn

I '* ioers and men, unionist and non- 
unionist troubles, Jjind other disputes. “There is no cer
tainty whatever #h«n the ships will arrive or leave.” 
It is rather difficWt to conceive how such a disgraceful

ments lie I ween. ;

IB! ,
f

’ « !
■-

March 30, 1907.
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SPECIAL INTIMATE ANNOUNCEMENT.

B C'l , Banque Nationale has opened branches at St Pascal,
r 0f Kamouraska, under the management of Mr. A. is rather a heavy task. Distances are^too great to 
Beaulieu, and the other at Shawirtigan Falls, under the tem- enchantment to the expense of covering them. T

management of Mr. St Geo. Morencÿ. _ vantages of them must be turned into advantages. But how?

for the year 1905. The amount of current account facturera’ representatives, and will carry it on and extend it
• the bank is $1,112,983, but against this there is an un(Jer ,he title o{ The Smith Publishing » Supply Company.

^00 Stockholders of record March 23rd. have the right to Winnipeg, and 417 Richards Street, Vancouver. The Smith 
-ubscnbe to the new- stock at par in the proportion of one : Company will handle, in Eastern Canada, the entire publish
ers of new for every four shares now held. The right to jng q{ The Monetary Times, The Canadian Engineer. The
SUbTheeearnings ^"Mexican Light and Power Company Canadian Cement and Concrete Review and will represent 
for February show a surplus for the month of $72,146, the Amalgamated Press, of Winnipeg, (whose headquarters is 
equivalent to about 2.65 per cent, on the common stock Com- in Winnipeg), The Daily Grain Letter, and The Market 
pared with January, the earnings record a decline. The sur- Record (the organl Gf the «rain and produce trades of
plus shows an increase of $23,399. or 48 per cent, over hebru- Canada) and the Canada Hotels Journal and
ary. 1906. Operating expenses show an increase as com- Western lanaaaj, ana me
pared with January of $2,673=64.

■
n chaos is allow ed tql exist for even 
lightened days. It is time To organize over the whole of Canada for a weekly paper

lend any j 
he disad-

some
•provide an efficient mail service 

n and Australian continents. That 
uld be weakened by out-of-date 
with haggling crews, is intolerable.

porary
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item
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of a debate for our Metric Weights 
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8 votes. This proves that opinions 
of the metric system are divided 
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there are good arguments on both 

of the bill by the Imperial House 
ve the movement a setback. But 
the Decimal Association will cease 
ittain their object. They deserve 
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TrafèOar. - i
The company solely represents in Canada the following 

British Publishers:—T. Fisher Unwin. George Allen. Crosby. 
Lockwood A Son, Gale & Polifrn, Burns A Oates. George 

... u Philip A Son. All. Cooke, Leeds; and the following manu- 
Aitempts are being made laureate sympathy for Joseph . _Scttcn & Durward, Birmingham; Petty A Sons,

Phillips, the wrecker of the Vttrk County Loan Company, Marion & Co London- Davis Bros.. London; Bran-
sentenced the other day to hve years imprisonment for fal- Leeds, Manon A LO- Lonao ,
sitication of documents. ^There is no room for it. For the dauer A Co., Birmingham. s ,
wholesale deception and ruthless pillaging, practised upon xhe Smith Publishing Company is in a position to supply - 
tens of thousands of depositors or shareholders, his punish- thin- reouired by booksellers and stationers; and by
meût is deserved. He had been repeatedly warned of the y ’ . trader who advertizes. Correspondence
probable outcome of the diversion by him of shareholders every description o 
money into all sorts of schemes—i>>ano-making, magazine invited, 
publishing, commercial college keeping, life assurance. But 
he persisted, and gave no heed to the remonstrances, single 
or connected, of depositors. It is a satisfactiontto recall that 
the Monetary Times was able in past years, by showing up 
the man and his methods, to save from loss some at least of 
those who purposed giving him their money. Credulity is at 
its worst and easiest when offered extravagant interest on an 
investment. Phillips knew well how (o take advantage of 
weak men and over-trustful women.

♦

YORK COUNTY LOAN COMPANY. !

\ »
♦st the Bank of Montreal was ob- 

• Ryan, the bank having sold his 
individual. Justice Clute animad- 

this action of the bankp- and his 
1 emulated with interest by many . 
a violation of the Bank Act, which 

‘^Recount. But,
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STOCK EXCHANGE THIS WEEK.

f
MoAetary Tijncs Office. March

The Toronto Stock Exchange has shown an improved 
tone this week, although Wall Srcets fluctations has been 
rcllected In the Canadian market^ The Montreal stock 
market sjkeiws little, change for the better. , -,
tairlv aefixe. as is generally thç case whe the fluctuations 
are fréquent and marked. The improvement, which many 
predicted, has not materialize^. There are n,any barga L 
stocks now. But buying is held back by uncertainty
the outlook, dear money, as-to when it 'an.,b'. ^«^UaiaU 
the imnossibilitv in many instances, of obtaining it at an. 
Mr James Ross is said to be buying Dominion Steel comm^ 
stock If the object of the story is to support the market 
,1 has failed, fpr the stock has weakened in the face tj'e 
rumor. When James Ross buys stock, the P“b''= 4°“ 
hear of it unless he wants them to, and if he were buying 
Dominion Iron it is unlikely4he would want it known.

Saturday, March 33rd.—Business at Toronto was fairly 
active with prices generally lower. , C. P. R sold dow-n 8 
points Some 200 shares of this issue were traded in, with 
transactions at I56?i to 157- The disturbed cmiIiMM 'on 
the outside markets unsettled Montreal The sharp break in. 
the price of Canadian Pacific ofi the London Berlin and 
New York markets was the most unwelcome influence. Some 
465 shares changed hands. The last sale was mad= at ,^ri,e 
This is a drop of nearly 45 points from the record high price

21st.
f

ictity of a customer 
part of the bank's story is in the 
tanager who dealt with Mr. Ryan s 
r. Ryan does not enjoy a reputation 
odical handling of business. WMle 
the bank, it may explain the action 
case is not likely to be reproduced. 

There is little need to point 
One aspect of comment

GUELPH AND ONTARIO INVESTMENT SOCIETY.

This company continues to show growth. In the extent 
of its business and the amount of profits, there is a marked 
increase over preceding years. Situated as it is in a fine 
agricultural section of Ontario, where it has a choice* of 
good farm loans, and doing business besides in Manitoba and 
the West, where investment conditions are favorable, there is 
little wonder that the company is prosperous. Its assets 
have increased to $2,000,000.

The men who conducts its affairs possess experience and 
business ability, and their course of management has been 
marked by prudence. »

The company has a good reserve fund, and its loans are 
made almost entirely on first-class farms, on which losses 

The public have confided to it in deposits, or pur
chased in debentures of the company, $1,414,000. which! is 
very good testimony to the confidence in which it is held.

sson.
obvious.

of a financial institution appeals to 
fleet our friends. It has happened 
imes, having discussed or recorded 

reeding not universally approved, 
the interest concerned, has seen it-

rival,1 used injuriously by some. 
competitor subject to criticism of 
character. Even banks are occa- 

of other banks’ shortcomings, 
ik of Montreal has made a mistake, 

penly expiated. Enough said.

■are rare.

oils
attained last yearf

Monday.—Rip. Mackay common.
Paulo were active at Toronto. Rio closed at 39'/*. on sales 
of 640 shares. Toronto Electric was 3 points lower, at 142. 
Prices at Montreal declined further. The day's transactions 
aggregated 4395 shares, 1,449 rights, and $7,000 bonds. Cana
dian Pacific was comparatively quiet, the last sale being 
made at 15714, a gain of one point on Saturday’s close.

Tuesday.—The tone at1-Toronto was much better. K10 
was the most dative and C. P. R showed the greatest gam*, 
with a net advsfficc of 6'/2 points. Twin City was very 
strong, closing at 92F2. The chief feature on the Montreal 
market was heavy selling. Prices in many instances respond
ed to the ran/ pn Wall Street. The heaviest trade was in 
Detroit United. Dominion Iron common and Montreal 
Power The day’s transactions aggregated 60,629 shares, 
100 mining shares. 146 rigifts and $9 5°° of bond v "V

Wednesday. -Canadian*Pacific sold at Toronto at 168, 
an advance "of) 3^ points. The price rose in sympathy with 
London. Gerfeqal Electric was two higher. Banks were 
steady, with Dominion one higher, and Imperial unchanged , 
The tone on Monlreal Exchange was better The Quebec 
Bank, in Montreal, increased its rate for call money to 7 per

Twin City, and 5ao
COMMERCIAL LOAN AND TRUST COMPANY.n o

This is one of the Younger Western companies, having 
been founded in 1904. Its subscribed capital is now $182,650, 
an increase of $56,000 during the year, and paid-up, $71,811. 
It has borrowed $46,000 from the bank, and $34,000 from de
positors to lend out, so that its mortgages on real estate 
amount now to $160,060. Having an active market for its 
funds at satisfactory rates of interest, the year’s profits have 
been good, at the rate of 14F1 per cent. It pays 7 per cent, 
dividend already, and has put aside $5.000 to reserve. The 
terms on which the company Joans, appear to be sensible 
ones, and the payments have been generally well^ met. 
There is room for a large increase of business, and ik 1S cvi- 

' dently expected, since the retiring directors recommend a 
further issue af $100,000 stock and $100,000 in debentures.

1G AND FINANCIAL.
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be ten stories high, and will cost about
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manager. J- 
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cent. , , •
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M. Lancaster as 
pointed manager

f.
WESTERN SECTION.

It has been necessary this week on account of the holi- 
dsy to go to press with the Monetary Times a day earlier 
than usual. This, together with the delay in the mads from 
the West, compels ns to hold over the Western Section

cent. f *

Thursday.—Business Was fairly active, and the tone a 
little brighter.

4
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I \V a I I STHFFT his policy of Government regulation of the corporations.
"AL ___ * (6) Anti-railroad agitation in the various States. (7) pro.

Uk Chief F«.«k, in N.. “.f.n&ï ,£* 5
I York City. bad practices in high finance. (9) War between big financial

------ , interests. (10) Over-production of securities. (11) Effect
The investing? Hublic will begin* to think that Wall o{ San Francisco earthquake. (12) Demonstration to force 

„ . - _ verv udod place frofri which to keep away. After Koosevelt to do something. . (13) Discounting business
r< 'fi-i-hle rally list Week, declines of a point or more in reaction. (14) Bear manipulation,

he American stodk on the London market, in addition to 
news of disturbances! on continental bourses resulted in 

Another general sjumti in the Wall Street market at the 
opening of the Stocks Exchange on Saturday. Since
the market has b|«n jnervous. and a heavy slump occurr Editor, Monetary Times:— 
on Monday. | At the Sir.—I beg to draw your attention to a letter appearing

Prices dropped below the recent pan g , , j„ the London "Economist” issue of March 9, wfhich, among
close, the average pf.ee of thirty ra. road and industrial mhfr lhmgs s,ys „ fo„ow,: . T
stocks aa lo<S of 24* points for the day, "Prominent financiers (presumably Canadian) hesitate to
1 per cent, below the average of the same*. . ** -, . express opinions on the outlook, and the future of the Pro-
dose on March 14th; In the twenty a**»»»1 ra,lr“*“ vi„c„ Gf Alberta. Saskatchewan and Manitoba.- Two Cana-
stocks there was <»n average decline of -5 j,tK 1U, dian banks have over six million dollars tied tip in produce
average closing pfire;was 98.27, as compared 1 99-7 . m ,he Canadian North-West, and it cannot be moved for
March 14th Stef C Am mon was hit hard, but transactions (|mr Merchant, wrilc from all parts of the North-
reached the cnorfjious total of 209,850, and the pre rr . stati|1g tbeir circumstances and, from the reports re-
a total of 80,800. I . . , . ... . . w ceived. conditions are worse than they were some six years

Amongst the ^ other active stocks which broke below
panic prices the following w-ere prominent : Baltimore Bankers say that«a tremendous amount of money is tied
Ohio, 90H. as a|aii^t the low of 95 in the pam , . Mp jn rca| estate, especially in Winnipeg, and many of the
23%, against 27JM Gjreat Northern, 126, a?**“s A . banks refuse^to touch this class of security for the reason
boroUgh-Metropolitan^ common, 22H, again.t *3» • that, if the market and the boom go the right way the holders
borough-Metropolitan,; preferred, 52, agains 5 • - make big money, whereas, if the boom collapses, as many
Lead, 49, against 50; Northern Pacific, 1 U G aKal - > ; believe it will within the year, the banks lose their holdings.
North-Western, i#'?* against 141; St. K, As an instance of the inflated values of Winnipeg real estate
125 : Car and Fofmdly, 3G against 32.1; American - ( may bc stalcd that property in the centre of Winnipeg is
motive, 554», against $8^ ; Chesapeake and ’ -V * worth more thaw one shilling per foot in the heart of this
against 37 Hi Grfm Northern Ore certifica : ,5 . g- cj,y (what city is referred to does not appear quite clear) m 
$5 ; Illinois Centfnl,! 134, against 140/S,, J- ul> spite of the facf that Winnipeg has less than one-third of the
Nashville, 108, against 1 io4» ; Ontario and V e*te™’34?’’ population. Around Winnipeg farms have been split np into 
against 37H t Delaw are and Hudson, 107, agains 1 75»- (city lots for many miles, and many of the realty dealers are 

Many new fecords for the year were made, P - advertising central lots which are really ten or twelve miles
ticularly with the» less active industrials. No failures from the City Hall and some five or Si* miles beyond the city
been reported yeti Canadian Pacific, which declined more , „
than thirteen points on Friday and Saturday, wa* ^ As one to a considerable extent financially interested in
strongest railroad stpek on the list, and Canadian ra North-West Canada, may I enquire whether In your opinion 
arid Pennsylvania Wefe the only ones which closed the day thjg pjcture js overdrawn ? A banker, recently returned from 
with a net gain. The gain in Canadian Pacific was an extensive tour of the North-West Provinces, tells me that

point, but it iwa* notable in view of the circumstances. thcrc j# fin doubt ,hat ,everal of the Canadian banks will be
s: j . . s . _____severely embarrassed should there be further financial dis-

The large Ai^tritan banks are becoming v , turbances in this country or in Canada, owîng to the fact
as to the issue loans. Merchants hive that the greater part of the loans which they are obliged to
application for advances, they have been oblig g make in the Western country are practically perpetual, and,
some details as toLthe nature of the business for ts'c > ,n tbc CVent of a crop failure and other adverse conditions or 

* require funds. The: banks evidently feel a , monetary disturbances, 50 per cent, ot their advances would
been much unjustifiable speculation. . er< an s be uncollectable. 1 had always understood that Canadian
culate their 1908 business on the same prosperous basis an Banks did nol loan on reai es,atc. that is directly, although 
1906 have not received a very' strong suppor ro , 1 suppose, like their confreres in other countries, they have
The feeling seemp t<> be that senseless specu a 10 ■ ways of evading the banking laws in this respect.

Thanking you for giving prominence to this letter and 
trusting to have your.own expert opinion on the state of 
affairs in the North-West, I am. dear sir.

Yours faithfully.

1 .
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WESTERN FINANCIAL CONDITIONS.

t

■ >

oney Wiflft fHn

Nominations Tor the offices to be filled at the annual 
election of the New York Stock Exchange on May 13th have 
been prepared b? tlfe Nominating Committee of the Ex- , 
change, as folioté : ! For president, R. H. Thomas; for 
treasurer, F. W. G^lcy. For members of the Governing 
Committee, to sefrve‘four years : B. M. Baruch, William 
Donald. Ernest Ordesbeck, Howard H. Henry, Rudolph 
Keppler, Ira A. Kip', jr., Henry C. Lawrence, W. B. Law- 

v rence. C. M. Newroipbd. and N. S, Walker, jr. For trustee
of gratuity fundS, to serve five years, W, B. Bickerman. ____
For members of tte Nominating Committee for Mr. K. Rrd.mt, for many years connected with the 1«-
Bayard DonUpu k, jr*, Lemuel C. Bene , y perial Bank, has severed his connection with that institu
ant I* Hfgfrnan|{f tyter. ^ lion, and is now associated with Messrs. Ridout & Strick-

” all Street ^i|S: inorepftian once demons r e 1 land, the well-known insurance agents.
£ï,yof JÎUÏplî 'ÏJiïLi B W. A. He,>„,ewb„e. local manager «Mbe .-pcj.
spiff* 01 tVxe% nanL -f Franrp mit in Bank at RcRiiia, has removed to the Last, because ot IHr$aper] 'c*i. rate^which has been maintained paired health Mr. J A. Wetmorc, who has bec" “t”,s 
through °go0d>etimes and bad times alike, including the manager at Regina^ ha, been appomted to the po.mo^ 
Russo-Japanese War. period, the Morocco dispute, and the Sr. J C. E. Chadwick, accountant of ‘he Windsor,
long rtonths of innée y stringency, when the Bank of F.ng- branch of the Canadian Bank of Cdmmerce for three W
land rate sukkI ht 6 ,»er cent, and the Bank or Germany’s ^s been promoted to the managership of the branchy*

. at 7 per cent. Thus there are strong reasons for the pre- •Vj"n*aKJJ5- ^ 1 He will be succeeded by ._ • i|h— Cr* “ ^ S'r""' ” “ I'hnhrw-ttmt. M.USj TÏfon" W

cares no . ! j . w » > ' - fore going to Windsor. He is a brother to Rev. F. A r.
Chadwick, the Rural Dean of Essex. »

ONflYü FOURTEEN REASONS. Mr. H. F. Forrest, formerly manager of the ^
z----- - Bynk. has assumed the management of the Home Bank

The Vnitçd States press has been endeavoring to afford Canada, Winnipeg, succeeding Mr. F. R. De wart, who 
definite informM$ntil as to the causes of the recent severe been acting manager’ since the opening of the branch 
decline in the M«jw. York markets. The Wall Street “Jour- Winnipeg four months ago. Mr. Forrest has had ov*j' 
nal” summariz^* i the reasons as follows : (1) Excessive years experience in banking in Wetsern Canada

c prosperity. (2) tligp cost of living, due largely to the effect ; than 18. years he was with the Union Bank, and took c. 
upon prices of Ithei great gold production. (3) Readjust- of its branches at important points, including Calgary 
ment of values io 6ie higher rates of interest. (4) Specu- Neepawa. Mr Dewart will join the staff of the bove 
lation in land absorbing liquid capital that might otherwise bank of Canada, having been appointed manager ot 
be available for'tfqipmercial enterprises.' (5) Roosevelt and . Windsor branch of that institution.

COBALJ: R. Mahtix.
Chicago, JJ1.. March 21st.
(This letter is commented upon in another column.) The following are 

in» March 23rd: Bufl 
pounds ; Trethewey, a 
tons.PERSONAL NOTES,HI? The shipments sir 
(100,000; Caniagas, 346 
34.250; Foster, 100,35 
I Jacobs^. 75.000; Lai 
sing. 1,487.703; Nova 
Rock. 40.000; Silver ( 
University, 61.383.

The total shipmer 
269 pounds, or 2.545 
tons, valued at $136.21 
196; in 1906, 5.129 toi

■ n
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Mr. J Battle. 6f 
the Silver Ridge Cor 

. President. W. H Gcr 
L. P. Burns. Cobal 
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ment regulation of the corporation*, 
ition in the various States. (7) pr(>_ 
entiment and demagogic attacks on 
rriman investigation and exposure of 
finance. (9) War between big finançai 
production of securities, (u) Elect 
hquake. (12) Demonstratiop to force 
nething. (13) Discounting business 
nanipulation.

NEWS AND NOTES OF COBALT.

Summary of the Chief Happenings in Both the Ontario Silver Camp
and its Markets.

-N
are : W. A. P.

_____w__ _________ I______ ent; A. J. Çarty,
capitalist. Philadelphia, vice-president; Alexander X lltlsk>, 
mine owner. Montreal, secretary-treasurer; J A Jacobs. mine 
owner and treasurer of the Kerr Lake Mining Compa y, 
managing directors. Directors: U. J. Smyth, lawyer; J• . 1 • 
Altburger, superintendent Western Union Telegraph, I mla- 
delphia, and J 
Cement 
oftice

Another 10-inch vein has been discovered on the Peter- rdf the largest areas in the Cobalt district 
see Lake property. . I Davis, of Philadelphia, name owner, presid

on ths dumps ofFINANCIAL CONDITIONS. An estimate of the low-g^de
in the Cobalt district placed their value at over

ores
twenty nnnçs 
$124*»,000.

Mr F. C. Coring, consulting engineer of the Trethe- 
wey, states that the mine ip shipping five cars a month of 
different grades.

\ complete plant has been ordered for the Gordon 
‘ Cobalt property. It consists of a 55 horse-power return 

tubular boiler, a 40 horse-power engine, drills, etc.
On the Amalgamated Cobalt property cross-cutting has 

commenced at the I io-foot level. This will be continued to 
aaother vein which has been discovered 200 feet away.

A diamond drill is at work on the MçCormick claim, one 
of the Cobalt merger properties. The shaft on the Morri
son. belonging to the same company, is down over 50 feet. «■

A new company to be known as the St. Paul Cobalt is to 
be organized with a capitalization of $600,000. The men 
backing it have five claims passed, of which some are in the 
Portage Bay district.

It is understood that Mr. W. G. Trethewcy has purchas
ed the Hamilton smelter, at a price ten per cent more than 
the former owners paid for it. In this case the Trethewcy 
ore -would go to Hamilton.

It is expected that the smelter of the Montreal Reduc
tion and Smelting Company at North Bay will be running 
shortly. The capacity of the works will be 5°o tons a day. 
This company has 65 acres of land.

Cobalt outlook, Messrs. Plewman and

ics:—
w your attention to a letter appearing 
>mist" issue of March 9, which, among
Follows;
iers (presumably Canadian) hesitate to 
he outlook, and the future of the Pro- 
katchewan and Manitoba; Two Cana- 
six million dollars tied tip in produce 
h-West, and it cannot be moved for 
ts write from all parts of the North- 
rcumstances and, from the reports re
worse than they were some six years

a tremendous amount of money is tied 
rcially in Winnipeg, and many of the 
1 this class of security for the reason 
i the boom go the right way the holders 
ereas, if the boom collapses, as many 
the year, the banks lose their holdings, 
inflated values of Winnipeg real estate 
property in the centre of Winnipeg is 
shilling per foot in the heart of this 

rred to does not appear quite clear) in 
iVinnipeg has less than one-third of the 
(Yinnipeg farms have been split up into 
les, and many of the realty dealers are 
ts which are really ten or twelve miles 
d some five or Si* miles beyond the city

am* y O. Woodward, president Pacific Portland

tit v
The company has applied for a charter from the Quebec 
Government under the name of the Davis Consolidated 
Mines Company, with a capital of $2.000,000 ;

j

COBALT MINING MARKET.

The severè décliné in securities on the other exchanges 
has caused the" ntarket for mining _ stocks to decline into a 
parlous condition. The sharp rally at the end of last w-cek 
was only temporary. A great deal of selling in the Cobalt 
markets is due to speculative accounts! which investors have 
been compelled to realize on their mining stock to balance 
other purchases. There has been no strong exception m 
the stocks listed. Nipissing held up. better than any of the 
other standard issues for some time, but declined on the de
claration of-Wividend of 3 per cent., as against 3 per cent, 
and an extra 2 per cent, previously. As soon as those who 
have interests, in general securities as well as Cobalts, have 
balanced their accounts, there is no cogent reason why_ 
Cobalt stocks should not stand on their merits, remaining 
uninfluenced by the erratic capers of the \\ all.Strect ticker 
or any other persuasive power.

s
Speaking of the ... „

Company, mining and stockbrokers, Haileybury, Ont., say . 
"•The output of the camp is steadily increasing New plants, 
improved methods, greater depths, increased facilities, all 
give promise of increased ore reserves and, therefore, greater 
continuity in dividend paying powers.

Arising from the admission made before Justice Mabee 
in Toronto by the Larose Company that 125 feet of the 
Right of Way property was undermined. A writ to restrain 
the Larose people from trespassing, and to secure $2,000.000 
for ore taken out has been issued. The action will be tried 
at Ottawa in June.

With the instinct of the pioneering prospector, many 
miners interested in the Cobalt district are seeking treasures 
in other areas. A new Cobalt has sprung into being. It is 
» district along the Montreal River station on the T. N. O. 
Railway, south of Cobalt. Three hundred prospectors have 
left Cobalt and Latchford for Lady Evelyn Lake and Elk 
Lake, favored spots in this mineralized area.

iderable extent financially interested m 
may I enquire whether in your opinion 
iwn? A banker, recently returned from 
he North-West Provinces, tells me that 
t several of the Canadian banks will be 

should there be further financial dis- 
ntry or in Canada, owing to the fact 
of the loans which they are obliged to 
country are practically perpetual, and, 
failure and other adverse conditions or 

s, 50* per cent, oi their advances would 
had always understood that Canadian 
m real estate, that is directly, although 
confreres in other countries, they have 
banking laws in this respect, 
r giving prominence to this letter and 
r.own expert opinion on the state of 
West, I am. dear sir.

Yours faithfully.

COBALT'S

Companies may come and companies may go, but Cobalt 
will mine for a very long time. This seems to sum uj> the 
opinion of the men who have faith in the camp, though not 
in every company whose alleged object is Cobalt s exploita
tion. The mines of Cobalt are now capitated at something 
like $365.515.000. The capital which is being put up every 
week now. is on and average, four hundred times as much as 
that represented during the whole of 1903. when the omp 
was in its infancy. In 1903. companies, capitalized at $25.000 
were incorporated; last year the capitalization of new com-, ( 
panics ha<Mncreased by more than eight hundred thousand 
per cent. The-following table shows the hgures in detail:—

Capitalization of Companies.
................$ 25.000 ,
........... 10.000.000
......____  7,000.000

............... ;.. 240.000.000

............ . 6.500.000 jy
...... ........... 3.600,000
....................... 6.JJO.OOO ,
____5.360sjoo
..................... 14-135.000

........... 15.380000
. 2.800.000
. 7.800.000 '
. 10.760.000 '
. 14.040.000 
. 8.800.000

12.585.000

CAPITALIZATION

Year
1903 • ..................
I9<»4.r * t ..............
190$ 4| . ............
1906 ..............
1907

1 January 5 . . . 
Januaiy 12 , 
January 19 • - 
January 26 , . 
February 2 . . 
February 9 • . ■ 
February 16 . 
F'ebruary 23 . .
March 2 , > 
March 9 , • • 
March 16 . . . 
March 23 . . ,.

COBALT ORE SHIPMENTS.J: R. Mahtix.
re’ll 21 st.
mmented upon in another column.) The following are the shipments of ore for the week end- 

in» March 23rd: Buffalo. 40,000 pounds; O Brien, 128,570 
pounds; Trethewcy, 200 pounds; total. 168.770 pounds, or 80 
tons.RSONAL NOTES, The shipments since January- ,s<. in pounds, are: Buffalo.

* 100.000. Caniagas. 346,630; Cobalt Central. 101.877; Colonial.
34.250; Foster, 100,350; Green Meehan. 129.580; Kerr Lake 
(Jacobs). 75.000; LaRose, 373.567: McKinley. 60,000; X1 pis
sing. 1,487.703; Nova Scotia. 30.000; O’Brien. 1.066.427: Red 
Rock, 40.000; Silver Queen, 220,577: Trethewcy. 373.43°. and 
University. 61.383.

The total shipments since January 1. 1907. arc now 5.°9t.- 
269 pounds, or 2.545 tons. In 1904 the camp produced 158 
tons, valued at $136.217; in 1905. 2.144 tons, valued at $M73-- 
196; in 1906, 5.129 tons, valued at $3.900.000. ;

*:

many years connected with the 1m- 
erêd his connection with that institn- 
.ociated with Messrs.; Ridout & Strick- 
insurance agents. ■ .. r

lewhite, local manager of the Imperial 
, removed to the East, because of h#-' 
. A. Wetmore, who has been acting 
has been appointed to the position, 
iwick, accountant of the XV indsor, Ont, 
ian Bank of Cdmmerce for three years, 
to the managership of the, branch at 
rle will be succeeded by Mr;J. H. I*™’ 

Mr. Chadwick Was connected with 
Montreal, Toronto and Guelph b<" 
He is a brother to Rev. F. A. * •

ir

A

$365.515.000VTotal .
a divi-Doubtless every Cobalt company intends to pay 

dend. Or perhaps a better method of expression is. that the 
shareholders of each company aré expecting a dividend 
some day If all the existing companies were to pay. say, 
3 per cent., this would mean a dividend distribution of $io.« 
965,450. But after making certain allowances this sum is 
likely to be reduced considerably. Ini f)ct one might deduct
almost the ten millions to commence with.

•‘inall number <»t the 
Dividends cannot be paid

COMPANIES’ OFFICERS APPOINTED.

The following have been elected officers of the Cobalt 
Concentrators. Limited: President. E. Mackenzie; Vice-Pre
sident. G F. Morton; Secret ary-Treasu-.er. T H Miner; 
Directors. G. H. Rochester and E. S. Francis; manager, E. A. 
Fultz; Consulting. Engineer. S. D. Stewart.

Mr J Rattle. 6f Thorôld. has been elected president of 
the Silver Ridge Company. The other officers are: Vicc- 

. President. XV H German. M P. Welland: Secretary Treasur 
*r. L. P. Rums. Cobalt: directors. T. R. Hinds. Butte. Mqnt.; 
Xrincent H Ryan, Buffalo, and W. R. Ryan. Buffalo The 
company will shortly issue $100.000 in stock, but the balance 
°f the stock will be kept in the treasury for development 
expenses •

The officers for the newly-organized Davis Consolidated 
Mine, Company, whose property. 1.204 acres, occupies one

ch.
(in.
or.
Dean of F'ssex. 

rst. formerly manager of the 
he management of the Home Bank 
ucceeding Mr. E. R Dewart who has 

■' since the opening of the branch 
hs ago. Mr. Forrest has had ov”,r, 
tanking in XX'etsern Canada E°r 

with the Union Bank, and took charge 
mportant points, including Calgary 
art will join the staff of the Sovereie» 
ving been appointed manager of 
that institution.

i

!
Comparatively speaking only a very 

mines actually are shipping
unless ore is mined and shipped and smelted 1 here arc as 
yet some dozen or more shipping minçs*—these. out of a total 
of many hundreds which have been incorporated. .

No one, and especially those who have visited the 
camp, doubt its potentialities in silver,production. The out
put this year is likely to be large B<f whe one steps from 
the camp into the stock market/ vaine» are ot ascertainable 
so easily. >

ore.
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Œbe insurance Chronicle of commission” for three years. A risk burned down in 
consequence.

The comity of
commerce and -polit 
•week. The steamer 
«hip line, fecently 1 
ïhe London under» 

lost, » 
Cover

March 30th, 1907.
fa 1 ■ ' ---- In the year 1854. when wooden shipbuilding was a very 

live industry in the Maritime Provinces, the Avon Marine 
Insurance Company was founded at Windsor, Nova Scotia. 

The subject-of fire insurance, and its bearing on At the annual meeting, held last week, it was decided to
-'commercial credits was chosen by Thrasher Hall the »,nd up the business of the company at the expiry or 

. , , J- , . . / j*o \i » : transfer of present risks. Big dividends have been naidother day for his lecture to the Credit Men s Associa- shareholders during the fifty-three years of this company’s 
lion of Chicagq. Many of his remarks deserve to be existence. For two years the dividends were $65 per share, 
commended to credit givers everywhere. Not enough and even when shipbuilding declined, the dividend for 1905 
weight is attached, as a rule, to the essential import- and several previous years was $10 per share. 1 he reason

.a«* ol «kvajr «rc in.unmc. ,o any artisan, .nor- “of “tn'ïïaUwS.?^

chant, or manufacturer who has to buy, on credit. Mr. resumed in the' district.
t insurance is the basis of credit, and that 

the organization should help assure sound indemnity.
It should see

-■

steamer were 
matter. The 
orities to send a w 
assist in salvaging 1-.1

Particulars of t 
by a big life compai 
tration of the vast 
Life’s payments to 
The death claims c 

to thi
Hall held that

. The insurance on the fire in Notre Dame Street, Mont-
a,i»nii-ite insurance was carried bv rea1' last week 15 as follow»: On Hudson Bay KnittingUt adequate insurance was carried b> Compi|a Aetna g1)0oo; British America, «5,000. Com-

every dealer, add that it was not by wildcat companies. mcrclal Union, *-’,000; Guardian, «5,000; Home, «2,000;
What has become of the agitation which arose some Liverpool and London and Globe, «5,500; Queen, «2’œo;
few years ago among wholesale dealers in Canada? Scottish Union and National, «2,000 ; Sun, «5,000. On
They were to come to some agreement whereby no man chinery Canada Tag and Label Company . Guardian, «2,000;
“3 7, u 1 . , Hartford, «1,500; Liverpool and London and Globe. «9,500:who was without reasonable fire insurance should be xorthern, 83,500; Queen, «6,000; Royal, «t,$oo; Western, 

permitted to büÿ on credit. A prominent house in, To- «2,000. On stock Canada Tag and Label Company : Guard- -
ronto issued a Circular to its customers in this matter, ian, 82,000 ; Hartford. 82,000; Liverpool and London and
which was printed in the Monetary Times, and met with «5>°oo; Northern, «1,000; Norwich Union, «3,000;
marked ,p?r..S ll.ve ,hc d.akr. abandoned ,hc cîïïg»*

idea? f! ! * Motrice : North British and Mercantile, «10,000; Phoenix
II. •• * * * • of Brooklyn, «5,000; Royal, «8,000; New York Under

writers, 85,000. There were also amounts of «4,000 in the 
North British and Mercantile Company, and «2,200 in the 
Rochester Germany Company,* on special machinery of the
printing company. The loss on the D. Motrice building
will be probably 20 per cent., while that on the stock and
machinery of the Canada Tag and Label Company is re
garded as total. The total amount of insurance involved is 
«109,200.

8,541 persons 
meats, 84,859,733 
policies, 811,907,04 
payments, 8201,133.'
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8E AND MARINE NOTES.

Tremblay has been appointed, on the recom
mendation of Chief Benoit, to the position of Deputy Chief 
of the Montreal fire brigade.

• •
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The Committee on BankiM and Commerce at Ottawa 
has reported the bill respectffg the Traders' Fire Insur- 

Companv, jji^itii already has an Ontario charter.

I
PRESENTATION TO MR. KENNY.,ilk anre f assu

* • * A large group of insurance men gathered in the board- 
Messrs. F. F. Parkins, W. Evans. W. McCaw, and room Gf (he Canadian Fire Underwriters’ Association in Tor- 

W. A. Molson, pf Montreal, and I. B. Thayçr, of Toronto, onto, on Monday. The occasion was the presentation, by 
ask incorporation as the Travellers’ Indemnity Company. the president, Mr. J. B. Laidlaw, of an album containing an 
with head office ;in Montreal and a capital of «500,000. The illuminated address to Mr. J. J. Kenny, late managing-direc- 
bill was reported- tor of the Western and British America fire insurance com-

* * * * panics. ___
The well-known and responsible firm of Osier, Ham- The address was in the following terms: “The members

mond & N anted, I of, Winnipeg, has been appointed by the of the Toronto Committee of the Canadian Fire Under- 
New York Underwriters’ Agency chief agents for the Pro- writers’ Asociation, and of its predecessor, the Toronto 
vinces of Manitoba, Alberta and Saskatchewan, to succeed Board of Fire Underwriters, desire to express to you. Sir, 
Mr. W. R. Colgate, who retires on account of ill-health. their deep regret at the severance of your official relations

• • ,6 • with the board, consequent on your retirement frOtn the
As to the clause in fire policies voiding a policy in case ^ WeS,'rn a"d Briti$h A™™1 V

of the falling ofa building in whole or in part as the result / ..Duri ^ j connection with those companies 
of earthquake JudRe IHunt of ^ Jrancisro. gave judg^ ?af, from lhe lime of your entry into the m»or-
m®nt ?St fBn tUrd*f *' °f l -, 1 rpndpryHPth^ wh li> anc= business, you have invariablv taken a hearty and syui-
when the falling ofP*t of^thc building rendered he whole k jfi a„ that pret/ined to the welfare of the
building unfit foil occupation or destroyed its usefulness. membeps and of thc insurancc business generally.

"The members are not forgetful of your unfailing tact 
The Branddn Fire Insurance Company has been granted and Courtesy, when dealing with the various problems that 

licenses to transact business in the Provinces of Saskatche- have concerned them,-and they cordially hope that you may 
wan, Alberta a ad British Columbia. Major F. C. Clark, thoroughly enjoy the rest from your arduous labors of the 
manager, has left pn a business trip as far west as the coast past few years, and also that whatever the future may have 
for the purpose of appointing agents at Vancouver, Victoria, tn store, it may in some way bring you again into contact 
Nelson, Banff, Calgary, Edmonton, and other Western "»nd co-operation with them.”
points. jf! ' * Mr. Maughan, of the Hartford; Mr. Ewart, of the

* * * Phoenix; Mr. Kirkpatrick, of the Home, of New York; a* ,
The bill t<j jnoori/irate the Eastern Canada Manufac- others made reference to many incidents of the Pa,p!n 

hirers’ Mutual ; Fire Insurance Company has been con- field of underwriting, which had helped to create the pern 
sidered. Messr* }. H. Burland, J. D. Rolland, J. J. McGill, respect and warm regard felt towards Mr. Kenny. men 
S. W. Ewing, Jos. Allen, and C. C. Ballantyne, of Montreal, Mr Alfred W. Smith, of the Alliance Assurance Company, ot 

ghe applicants. After a few unimportant London, in very happy terms presented to Mr. Kenny 4
s ordered to be reported. mg cup, on behalf of the managers, agents, and others -m m

insurance community of Tpronto, accompanied by a P ea5J?*
. _ . _ . . address, which said: “In view of your retirement from t e

This weekl the Detroit Conference on casualty insur- managcment of thc Western and British America Assurance 
anre is meefldg ifi New \ork. Among subjects for dis- Companies, and consequent severance, for a time at leas, 
cussion are : Inspection of Risks and Collections, b> I.. 0f our business relations, we who have below subscribed onr 
O. ( hatfield Phnenix Preferred Accident Insurance Com- names desire that you should possess some slight token 
pany, and ‘‘Methods of Procunng Agents and Authority our pcrsonal affcction and estcMn, a„d to this end ask yon to 
Delegated to Th«m, by Charles P.-Wofford, National Life acccpt thc accompanying loving cup. .
and Accident faturance Company. “That this may be a reminder to you of many happy

* * * * dgÿs spent together, and of the warm place w-hich yon
A Chicago; journal recalls that millions of the losses cupy^in all our hearts, is the wish of yours in sincere fnen

of the past wipter are due to the fact that hydrants were ship.” . a.
frozen when water was needed, and reminds us that there The toast of Mr. Kenny’s health was then propos . 
are modern hydrants which cannot freeze. The use of these cordially honored. That gentleman expressed his l(L ted 
should be insisted upon, with more carefwl packing of the preciation of the gift and of the feeling which has pr P 
older types. Ifi! peel and flush the hydrants. One. was it; and was heartily applauded when he told those 
found in Cedatf Rapids the other day which had been “out him that he would not say good-bye.
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life,Occident and casualty notes. VANCOUVER SECTIONthree years. A risk burned down in

The comity of nations, not less than the relations of Vancouver Office: Representative: A. Oswald Barratt, 
commerce and-politics, is illustrated by an occurrence last 
Vcek- The steamer “Dakota," of the Great Northern Steam
ship line, fecently ran ashore, in the Bay of Tokio, Japan 
The London underwriters, who stood to lose $2,500,000 if thé 
steamer were lost, went to the British Government about the 
matter. The Government has requested the Japanese auth
orities to send a war ship to the scene of the wreck and 
assist in salvaging the steamer.

* * * •

when wooden shipbuilding was a very 
Maritime Provinces, the Avon Marine 
was founded at Windsor, Nova Scotia, 
ng, held last week, it was decided to 
,s of the company at the expiry or 
risks. Big dividends have been paid 
the fifty-three years of this company’s 
ears the dividends were $65 per share, 
uilding declined, the dividend for 190$ 
years was $10 per share. The reason 
the falling off in business, and the fact 
ect in view of actual shipbuilding being

417 Richards Street.

BRITISH COLUMBIA'S ACTIVITY.

Industrial Enterprises under Consideration" Bankers 
Protest Against Tax—Railroad Notes.

Particulars of the enormous payments which are made Monetary Times Office,
bv a big life company in a year are interesting. As an-*llus .. .rn,„rl n c Marrh 2trd.ration of the vast sums thus disposed of, the New York Vancouver, B. C„ March «rd,
Life’s payments to its. policy-holders in 1906 may be taken. The. weeks business in the Legislature at \ ictoria has 
The death claims of that year were paid upon the lives of been chiefly the consideration of bills of a comparatively an- 

to the extent of $211525,407; matured endoW- important nature Two influential deputations waited on the ) 
annuities, $1,844,113; surrendered Government to protest against proposed taxation. One was

fund composed of managers of bank branches in X ancouver. who 
opposed a minimum fee of $1,000 per year on banks. Hon. 
Mr. Tatlow pointed out that this was jnecessary, as banks 

_ n , v v . advanced the reason of their Eastern business to avoid taxa-
In the opinion of Rev Madison C. Peters, of New X ork, tion undfr the formcr sliding scale, and escaped with paving

all church treasurers should be bonded, since so many rogues ■>. ' ,.
assume the cloak of religion to hide their rascklSty. “in the other delegation was from the cannery interests,
last week we have been reading of several treasurers of re- wh~contended that taxation should not be increased because 
ligious organizations, both men and women, who have skip- Q, salmon had dccreased in the Old Country market,
ped with funds. And for every defalcation made pubfic, ten following the Chicago scandals of a year ago. In two 
are covered by the mantle of charity which the church is h ^ summer British Columbia salmon sales fell off
ever willing to throw over her erring children." He com “r ccnt
ments on the fact that churches ^nd religious corporations - Hwjlh ,he production of considerable quantities of fruit 
often transact business most carelessly. . . . “I am quite and tomat0es in the interior of the province, it is but natural
sure that if all church treasurers and treasurers of funds for that thc csUblishment of canneries should follow. The 
religious purposes Were required to give bond many would was propounded last year why canners had not awak-
resign at mice. Bond the church treasurer, and we will no ^ncd^0 ,he opportunity. Up to the present, however, there
longer be shocked by the scandal of church thieves. hag nof eve„ ken sufficient fruit to meet the demand. -Be-

* * * * ginning with, this season, thoqgh. and increasing more .in<.
Among the prominent institutions which commend life more ever# year, the crops of fruit will be venr **rB«. 

and industrial assurance to the world is the Prudential It»- Messrs. Frank and George Fraser and H. XV. XV hitehead ot 
surance Company of England, whose great dimensions and Kelowna, are to instal an experimental plant, which will have 
marked success are well known. Its report for 1906 is a a capacity of 4«ooo cans per day. 
remarkable one. The increase in both its industrial and life

ict.

1 the fire in Notre Dame Street, Mont- 
s follow s : On Hudson Bay Knitting 
,000; British America, $5,000; Com
ic; Guardian, $5,000; Home, $2,000; 
n and Globe, $5,500; Queen, $2^000; 
National, $2,000; Sun, $5,000. On ma- 
and Label Company: Guardian, $2,000; 
■erpool and London and Globe, $9,500; "
iieen, $6,000; Royal, $i,$co; Western) 
nada Tag and Label Company: Guard- 
1, $2,000; Liverpool and London and 
icrn, $1,000; Norwich Union, $3,000;

$1,500; Queen, $500; Royal, $1,500; 
83,000. On building, owned by D. 
ish and Mercantile, $10,000; Phoenix 
; Royal, $8,000; New York Under- 
re were also amounts of $4,000 in the 
lercantile Company, and $2,200 in the 
Company,* on special machinery of the 
The loss on the D. Motrice building 
per cent., while that on the stock and 
inada Tag and Label Company is re- 
e total amount of insurance involved is

8,541 persons 
ments, $4>»59»733*
policies, $11,907,041; dividends, $4,835,123; 
payments, $201,133. The total is thus $45,172,551.

• * *

trust

business is large. In the ordinary branch the policies num_ , E™^C“ * ^T^ence of development. Organization 
^^uS,SU^$2^4r,Tt^~Ufr^ of mSny'companfea, financial and mduÂrin^mtieate. wha,
increase*over the previous* year of 4.649 Polices. The pre- &th peopk have ,n fmure ^ &nCOu™r
miums received in this branch figure at £4.290,97-, an in- no*cementof theC.**. tovancouvvr
crease of £.67,653. Claims amount to nearly two millions *la"dVa"d the aetmn of established eoncera, ®n the^mam^ 
sterling. In the industrial branch, the premiums collected l*nd- The Electric Railway p X ) .
totalled £6,499,028, this being an increase of £359,97» over three Eastern experts ««"J™m o^ra.îon as^s(£„"!
,905, while the claims absorbed £2,376,863. A considerable ° t i, Th, côluv somh of the FraTer ?o
increase in industrial benefits was made last year, when the -1 '* P°* *1 $ .... . .. X . ■ thc oro-managemen. transferred no le„ a sum than £750,000 from the wcM-known Chdl.wack v.lley jyoMhc jhwpro-
the reserve fund for this purpose. This increase of benefits vmce, and with
affected no fewer than M-c.es, and^of these the VôlLb.a hat been free from colonization

schemes, but two enterprising Americans have placed a pro- 
posai before the Government.' They are Messrs, Lcwthwaite 
and Myers, of St. Paul, and they ask for the granting of a 
large area of Crown land, upon certain terms .for the carry
ing out of the undertaking. The settlers would be of a good 
class and would be brought from the congested centres of 

The results of American life insurance, especially in £Urope at the expense of the promoters. Nothing more than 
respect-of the earnings of investments of companies, and t|,js gcnera) outline of the'project has been given out, the 
their effect upon the interests of policy-holders, is dealt Government having .it under consideration, 
with in a book just published by Henry Holt & Co., New u/ill he Absent Twelve Months
York, entitled “The Investments of Life Insurance Com- S ey PfcrUee ,.
panics,’’ bv Lester XV. Zartman. It is instructive to read Thc survey parties will leave to-day for the hort George
the comparison the author makes of the relative values of | country and expect to be away a year. They will go m by
different kinds of investments, with especial reference to way of Ashcroft, and will work for the Grand Trunk Pacific,
the holdings of real estate by life underwriting companies. , An announcement, such as this, is not considered out of the 
Nowadays, when legislation of a restrictive kind is much ordinary on the coaet, for a very considerable amount of 
in vogue, the author suggests more freedom in investment surveying has been going on m the north, on the route from 
instead of more restriction. And the same he believes is the ç$ase to the Yellowhead Pass and south from Fort 
true of other particulars in the business, as the achieve George to Vancouver. It is mainly important as showing 
men. of success in it is, after all. a question of manage- that in a few years another and more extens.ve Portion of 
ment British Columbia will be opened up, large agricultural areas

It is quite clear he does not believe that legislation made available, and transportation afforded to mineral «ee- 
can make the life insurance business perfect. On the con tiens Kamloops is seeking to have the Grand Trunk Pacific 
trary. he thinks there is/much in previous legislation which connect w.th that c.ty tf possible, andarc making over.,,re, 
should be a wattling against, rather than an encouragement to Mr. Frank Morse tb call there and discuss the matter, 
to, more restrictive laws. It is desirable, in his opinion, Great Northern construction w going ahead in the dis-
that policy-holders shall control their own companies. He met between this city and tj.ein.enor. and .«should no be 
considers that until they do, complaints and investigations many months before the 4,n*ct line, long hoped for, will be
and short-lived reforms will prevail. in operation. j «r jin -a i 1 v ,

The author is evidently fully possessed of his subject, The/ug,, Sounds XXood Products Votm^y.-i bnng 
and takes broad and intelligent views If some of hi, sug- organized m WashingtoniSW*. and wBI opera,, a pUn.on 
gestions were adopted bv company managers, it would Hr this side of the Imc at Victo^ Tarpentme and variou, 
a satisfaction to them and a benefit to their companies It other by-products will be manufactured^ For W*e t.«H 
« very desirable at the present epoch that sound opinions, Victoria people have been arriving at perfect,on of manu ac- 

' based upon real and thorough knowledge of the business, twe by expermients. and the procès, has been fully tert* 
shall prevail in life assurance on this continent. Com- The new company will operate along the line of rhe patents 
placent ignorance and empirical boldness in treating matter, held by the Bnttsh Columbians and will erect.1 plant oE* 
of transcendent importance are poor substitutes for such capacity of 50 cords per day This is the second tnrpentme 
kfow ledge. The book is well considered and well written, company to arrange for operation ,n this province
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INVESTMENTS OF LIFE COMPANIES.
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dOBALT lN LONDON. ,
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is difficult to set vihat Parliament can do Not improbably 
the net effect will be to make foreign and colonial registra- 

blacker mark against a company's repute.lion a
panics Placing Shares in the Old Country — English view of Insurance Report
t Increasing in the Dominion's Affairs— Other items in' the same bill are compulsory registration

*-JUt. - Insurance Nous. ^

------ chase of its debentures by a mortgagee, and powers to re-
tFrim jjOur Own Correspondent ) ,ssuc debentures once redeemed. Then every company-

London. March 15th. Canadian or British—is to tile annually a balance sheet on 
I . S , „_hsafed to-exnlain the giving summarily capital, liabilities and assets, but notMany cxplanjti. jis have b^", '°“chsa time since necessarily a statement of profit and loss. In the last re.

relapse of Cbusolh tf a price ' M>ns aml other spect we are emulating Indian example and that of the
bocal.Stic |te,*lenc„s old-age Prns,;,"b;ena hc|d up (,^0ny of Victoria

bogeys. according t | the point ot <new. Writing on the report of the Canadian Insurance Com-
American specubfcoi there can be littledoubt pr^me |h« -Daily News' expert thinks it well “to know
cause. Credit hfr American hnwsceis *h,,e „ ,,er cent that nothing has occurred to interfere with the confidence 
slock that has bémoii reduced demand for«-d con- reposed'' in the Canadian life offices doing business in this

P l«onds have been In [he market, is country. He commends further the suggestion that profits
versions of American-held consols int. of consols as be divided at short intervals. “Nothing obscures the real

. 1, ,s misleading klso to **« with the pnee of eon o^»s ^ , „ of an office more than the long-dated
^ though the return -i «hem had!^"^and before W w«e perils of tontine bonuses "

.ate Before 1888 8a+i is equivalent ' Steps to remove a curious disability upon accident in-
j*i per cent. M-thèir 2% P«r cent • * ■ i bcar- kUrance offices are being taken by the Ocean and General
tOQJ'i for a 2* 1er [cent, stock, and to moveagam for bear Thf Ral|w8ay Passenger's Company ha, pre-
ers of 3 per cent. !..    .... n,lion, have ceded them in obtaining a clause to secure that one who is

To this IS rtfuriird the . . . urjtlsh issue injured in an accident, and has insured against that risk,
reduced the interdit pn their funds, an 1 1 .. , shall not be worse placed than one who has made no pro
stands. virtually, at power interest than any. ■ vision The two companies ask powers to prevent, for ex
price is .co'incidenkaljwith peace and !"d“s a . 1 decline ample, a railway company from taking credit for monies re
el a 1 soundness. «Seri .» some sense in terming the decline. «mpie. ^ pj,ci„ fOT Uich th, injured have paid. They
an investor s oppdrttWify- would thus restore to the assured his remedy against the
Will Guarantee Ten Per Cént. for Ten Years. r railway, and give him besides the compensation that has been

Only one Cohall company is listed in London This is paid for in advance, 
the Town Site, w^o* shares are held at a fngh premium de Insufance Sold at $1.50; Redeemed at $32.500. 
spite the absence bf dividend thus far. ... ^Jwne $41000 has been lost, by a single accident office.

A -cond is be,Jig ^"nre^-Cobalts m the ILhA ^Holland disaster, 'insurance tickets, for the
knd tirm of deal*» """ at ^the ur ce of Lmr shil- single voyage, that were sold for a dollar and a half, cost the
tothenumberof|3|oo.are offered at the pnceott-mr^smi^ ^ ^ r<-Heem Little wonder that the chair-
^t1idea^a?ketertf$ ftrm'mQuestion’ consider this "one of man grumbled that these customers were not regular sub-

^r7ntee^$Utu54m,^,rh«nt,tfOTt te*yeearsacrond,,lS>M|t|y Two claims from the same disaster were paid upon diary

on their receiving the balance of any dividends in excess of coupons, six in the last great railway smash and two in the
hat rate 5 ' accident before that One publishing firm have nearly a nul-

\ booklet issilci. by the same dealers, in general praise lion coupons in circulation and over a quarter of a million 
v- of Cobalt brings thidpmions of geologists, professors, and diarists have their names filed on the register of the corn- 

mining experts t* fnglish notice. The Cobalt Number of pany writing their business. 1
the Monetary Tithe* is quoted as well as less responsible \ $25.0004*» combine, the Bradford Dyer's Association,
•opinions. 1; t 'j has just removed from the Fire Office Committee a premi

Canadian Estates. Limited^ the jtwcflnier which takes income of $354*». Up to $100.000 in any one year, the coin- 
over the Douglas jLake cattle properties in British Columbia, bine will carry its own risks on its forty or fifty branches 
is understood to fcatje been well-received here, and it issued The surplus is hedged by a policy with a non-tariff office and 
under -good auspitejj. - . . its associated underwriters. The Federated Lancashire Cot-

The chairma| of the comttiny. the Right Hon. H. O. ton Spinners also are preparing a mutual scheme of lire in- 
Arnold-Forster. SLF-i was Secretary for War in the late surance which will apply only to mills fitted with sprinklers,^ 
Government. Htf is grandsdtl oftbeTamoes Dr. Arnold, of The new motor van in which specimens of Canadian
Rugby, author of^“Tom BrownVrSchooldays.” is nephew and cereals are to be taken about the country by lecturers of the 
adopted son of tie IV. E. Forsfer.'Who gave England its Dominion Emigration Department has been a feature of m- 
school-boards anâ qarned the name of “Buckshot Forster lerest attthe motor show at Olympia, 
by his administra|io|i in Ireland.
C. P R. Lands Valued at $310,000.000.

Canadian Pa<j»fi< landholdings remain a subject of com
ment, and their yali}* explains, some' of the persistent inter
est in C. P. R. shlfek Hammered, as they have been, by the
general collapse ifi t(te American rail market, it is recogivzrd , „ „ . n
that they pAssess?èl*ments of strength all their own. Granatier, No. 14Q7. $1.200. G. Granatier. Benchonz .

Charles Dugtfid. of the "Daily Mail.” calculates the value Rosebud. No. 1606, $1.500. G. Rjebel. Rouleau 
of the je lands atfsotne $310.000.000. or two end a half times Gallingcf. No. 1679. $800. A. N. Gallinger, Eyebrow 
the ordinary shat* capital, without allowing for either sums Toporoutz. No. 1666, $1.200. T. Laidlaw. Rothbury. > 
owitig on land s<id, but not completely paid for, or the ris- Oregon. No. 1697. $1.200. J. R Jameson. Milestone, 
ing values of real elta.e Novae. No. 1630. $1.200. R. J. Todd Fairlight Station.

Balance sheets iff the Canadian enterprise carried on in Wasileff, No. 1692. $400. J. Kusey. Insinger.
Mexico by the Mexican Light and Power Company. Limited, Rouworth. No. 1297. $200. A. F. I-epper. Rudy
have been insert dll fP> all the leading papers, with the osten- Plymouth. No. 1585. $1.500. D. Deller. Cressman.
sible objecr^uf igtefesting English investors. For full jd- Levant, No. 1591. $1.000. G. Solton. Progress, 
ports, details, anil prophetic estimates, the latter are referred Kingston. No. 1647. $1.800. D; Lockerbie. Kingsview. 
to the London brimèh of the Bank of Montreal. Hagen. No. 1651. $1.000. J. Wi Wingle, Estevan.

A meastfre ngiwi before the House of Lords affects lim- Quill City. No. 1653. $1.200 E. Atkinson. Wadena,
i'ted companies registered in Canada or elsewhere, in case Poplar Springs. No. 1676. $1.000. N. Konetzki. Canora. 
those companies «stilish a place of business here. In that Kelvington. No. 1683. $1.200. W. O. Templeton, 
event, it promisef; t®; become itheir duty to add to their title Bethel. No. 655. $400 A. Hanson. Estevan. 
the name of the fcoffhtry to which they belong. As well as Bayview. No. 1660. $1.200. T. T. B. Hamlin. Ossa, 
that, it is propofrdjM make suchi^ompanics file with our Herzel. No. 1503, $1.000. M. Abramonici, Lipton.
Company- Register gobies of their charters or statutes and Rasmusson. No. 1543. $1.000 L. Fryk, Estevan.
lists of directors iinntes. along with the name of some person Bangor. No. 1616. $700. W. N. jCatley. Kennell
resident in the iStited .Kingdom who is authorized to accept Tregarva. No. 66. $2.600. J S. Donaldson, 
service of notices;oè|ibehalf of the company. Greenside. No. 1663. $800 J, Coleman. Engelfeld

The same m<asi|re extends the scope of the Companies' Nadon. No. 1664, $1.000 J. D. Letourneau. Paynton.
Act 1900. making it [necessary for a public company to file Pilot Grove. No. 1669. $800. L. Thomas. Burr. _ 
with the Registrar tjie facts .that the statutes require to be East Hill. No. 1670. $1.300. F. W. Woodward. North Bat 
disclosed in a pips (foetus. TTys is a shrewd blow aimed at ford. . >...

spectusless companies. It can only Ire > Livingstone. No. 1685. $1.600 H. F. Boyd. KeelerVille.
rgistration and against that evasion it ^feer. No. 1687. $1.500. A. W. Bell. Moose Jaw.
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t : . . . ,
mense additional revenue when intelligently exploited 
by Ontario industries. i f'

Professor Bell, in his report relating to explorations 
in the viciiiity of the Albany River, mentions that the 

On the west shore of Hudson Bay fisheries’ are Indians on Lake St. Joseph» of which it is tb« oifllet,
, „ul of like character from Hay s and7 Nelson Rivers live on the sturgeon and other fish caught there, while 
northward. ' At Churchill River, about too miles north, at a nearby small lake, called, from the abundance of 

imon arc in evidence again, as mentioned by Com- that fish. Sturgeon Lake, where he tamped, is men in 
mander Wakeman in his report of .897, and abound on *be act of setting a small gill-net, had a sturgeon meas- 
the west shore for 700 miles or more to the upper end unng over five feet long dive into it That would weigh 
of Roe Welcome and Wager Inlet. Within fifty miles over 100 pounds, and. if a roe fish, would easd> be- 
Ï Richmond Lake and of Clear Water Lake, before worth $35 for export, with scores, if not hundreds more 
mention.-d, on the east coast, are the head waters of the like it in the samepond. That thousands of tons ot this 
Leaf Larch and KoksooR Rivers, which, including Lake valuable fish can be annually «.btam^from Hudson Bay 
Minto over too miles long, flow for over 300 miles into and its tribu tan, waters when r* f
Vngava Bay. These are alive with? Atlantic salmon, accessible goes without saying. . . T
which the Indians report as coming there to spawn, and Mention could be made also of seals, white whales,

.heir mouths’ the Hudson Bay Company prosecute porpoise*-, narwhales, walrus, and whalebone or black
whales/ which frequent Hudson Bay, but the foregoing 
relating to sea-food products of known commercial \alue 
must suffice in this connection.

the opportunity for commercial access
TO HUDSON BAY, FROM ONTARIO.

II

salmon fishing on a large scale.

Whitcflsh. Trout.
Professor Hind reported as to salmon as follows:— papi,| Transit Development.
The season for salmon in the neighborhood of Churchill Th . the «,v„L,rat>hical position of Ontario entitles

River, begins at the latter part of June and ends about the . the conservator of Hudson Bav commercial
middle or latter part of August. In some years salmon are 't to become tne conservator
so plentiful near Churchill River that upwards of 200 fine resources needs no argument.
fish have been known to have been taken out of four small mended is the only practicable line of commercial 
nets there in one tide. within its territory is equally clear. But railway building,

Whitefish, a most delicious variety, which is nearly M (hr pioneer method, having proved financ ially im- 
exterminated from Lake Superior, where it attains its ^ of satisfactory progress towards that object, the
highest grade of excellence in the Great Lakes, is re- suggestion was made that a tram or surface road be first 
ported by Director Low to be exceedingly plentiful ,.ui|t as the entering wedge in solving the transportation
in Hudson Bay and in all the small lakes along the problem 
coast, and that contact with salt water has improved yea at once met
its flavor, and renders tt superior to tih lake species. ^ maturc ,.„nsiderallon of the subject. It is believed 
This is a most important fact, and ensures millions of ^ ^ lhan |Q of the estimated cost of the
dollars of additional vaine to the Hudson Bay flshery roulc wouy provide access to the sea within the
prodact. Director Low mentions finding them at ^ lwo years, and afford f^ilities for doing all the
all points on the east shore, and Commander \\ akeman bus;ness to be anticipated until fishing and other
in his report of 1897 states they were hroughtJcUiim as indus,ries , ou,d tx- organized and the railway made ,
caught in the Churchill River, and that his party fea<j tQ c„ua| future transportation demands,
secured them along the beach outside the harbor ne.-u ^ Continued.)
Fort Churchill.

The Ontario rateh of whitefish decreased from 
7,sqi,6qz pounds in 1890 to 2,895,820 pounds in 1905-

ftnribly the great market

That the route rrcom- 
access

with favor, which increased

'

’

WEST WANTS HUDSON BAY ROAD.

Victoria Daily Colonial—The Federal Government is 
The remarkable fact is stated by Director Low committed to the policy of building a railway to

S'- £ 'IliA- t.«r' & TS ■ ^ " ....... -
species, known as "lake trout,” also abound in the bays Regina Leader.—In the past the idea has to a 
and inlets with like results. This renders the region siderable extent been looked a<Lau^'mewhat adversely in- 
unequalled for rod and trolling fishing sport, and will the ^‘j a rby",h‘f' fcar |r4t such a railway would be
prove duly attractive to disciples of Isaac XX alton from (lctnmcnta| to Eastern interests. This opposition, however, 
other sections of the continent.

Nothing could indicate more 
there is for this fish. t

' 1 Manitoba Free"&ese.—At the beginning of the present
And Sturgeon. ■ '

In Parliamentary Sessional Paper No. 22, Ottawa, ^ hands of the farmers; which means that the crop of

Few people realize the value or importance of the  ̂0„»5 yay outlet,
sturgeon industry of Canada. XVhen it is remembered that Halifax Chronicle. -One of-the strongest points in favor
of the three and a half millions square miles superficial area prup„scd railway is that by its utilization XVcstern
of Canada, 627.530 square miles are water, including one-halt da wjjj be brought a thousand mile* nearer the market *
of the fresh-water upon the surface of the ; globe, it need Europe. This road will "be of special benefit to the XVcst- 
cause no surprise that the sturgeon is a speties of fish oca crn, Provinces, hut as the progress and prosperity of the 
curring widely and abundantly in Canada. XX ithin tne last couf)t as a wbole are bound up with the development of 
ten or twelve years only, have sturgeon been rtPr“t(l ,hc West, it mdy be said that all Canada is interested in the 
having any substantial value in Canada. On the Lake ot t jnK „p of this route, and it is. in that sense, a project of
Woods in Ontario, that industry developed not only with |i^jona| importance. The Hudson Bay road is likely to be 
rapidity but to a high commercial value, so that e g an accomplished" fact ere long.
nine years ago its sturgeon fishery was claimed to be ----------• • •----------
of the most valuable in the world. In 1894. 7 jhc earnings of the Porto Rico Railway Company. Lim-
were sent to market giving employment to five hi • fof th, of February show a m<«lerate increase
md at one point $200,000 were disbursed for wages, oyer ,hos, of ,h, corresponding month last year The gross

It is well known that sturgeon abound in all the reccipts amoantcd to $27.10698 and net earmngs were $1 to
st reams and lakes of the James’ Bay basin, and that the M5q6 showing an increase of $35M34 «ross and $2*7 
great advance in their commercial value means an im- , net.

s
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G. Granatier. Benchonzie.
G. Riebel. Rouleau.
A. X. Gallinger, Eyebrow Hill 

1.200. T. Laidlaw. Rotfibury. „ 
to. J. R. Jameson. Milestone.

R J. Todd. Fairlight Station.
». J. Kusey. Insinger.

A. F. I.epper. Rudy 
D. Del 1er. Cressman.

.200.
too.
loo.

iOO.
1.500.
o. G. Solton. Progress.
.800. D: Lockerbie. Kingsview.
1. J. XV' XN’ingle, Estevan.
.200. E. Atkinson. Wadena.

N. Konetzki. Canora. 
f 1.200. XV’. O. Templeton.
A. Hanson. Estevan.

T. T. B. Hamlin. Ossa.

1
l

76. $1.000.

roo.

o. M. Abramonici. Lipton.
$1.000 L. Fryk, Estevan 
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-I ABILITIES (Pin Ali* .i| capitalization art ; 

in Sticklej Bond Report »
f

■ II,!, . . 1 Baissée deeto Dvm.<»ov
■•tjp in ctrculatioe >hcT deducting advances

’ -------rv^ ’ Ian Keb. Ch’ge Jan

tkll12J!5 076.-, s.ie» «5 *>.<w s M.flMi

ÜfiSS - « i =*«• t -j 5 ~ *
^.■gSgST li ! S&lluiT
j #« »ai iws»;47i .+ : *.oh «i-BT g-J
ijiiii 2.irr>.K,1, + .» l*.* ~rt*. » 1.381.7.(1 »*• 19..C7 - 111

*1 * 198.0! 1
' » 1.571.706 

4.S5. » 4. 04.9»
,1 *1 dan.791

i « I*».777
2.. 6.1 10 2.628,W0 
7/ 14| H.21&0-26
S. 0.1 H 3.205406

Jf®

Deposits payable oa 
demand in Canada

Depoeiu parable alia aotke
or on a hied da» ia Cat BAie»,

Jan. Keb. Cb'fe Jan. Keb. QÂJT------------- J
6.6 20.aB.109 -25.497,246 2.7 «7.730.153 66,4704*7- 1.

911.7* 1.016.92, 4- 115 :i.lU>.c*2 3.14*106 a- u «4b.
1.71441» 1.46,.604 14.5 6.614.»., 6,66.,.254 »

11.494.282 11.7V2.641 1 2 8.841,06, 8.746.181- LI 2***
158.811» 114.875 -27.6 *1.007 258.75?_ *»

38.411 37.358 — 2.2 6.629.019 6,5»«.6W 4 12.9». 187 11.008.961 r
458.398 4*1.824 + 5.1 9.-250.68, 8,872.736 _ 4.1 15.432,461 15.319,702 _ a
218.750 -236,966 9- 10 9 5.882.95, 5.464 489 - 7.2 17,180.260 17.273.386+ s

6.179 6.229 + 8 2.261,343 2.291 . «8» + .4 10.108,201 10.067.3* _ , -m
74.829 95 -278 + 27.3 1.221.87.1 1.060.776 - 1331 5.866.845 5.882496 + "2 gJJJgte

1,778,9* 1.741.851 -2.Î 6.771.851 8.907.488+ i 9** I*
.4 11,069.186 11,189.351 l.l 24.040.907 24.364466+ 1S E2"*na

488.411 476.730 - 2 4 2 888.227 2.972,7»t+ "
244.819 243,261 — .6 208.340

6.988.011 6.718,163 - 32 ‘ 114*483
21.514.442 24.596 322 + 4# 50.3*5424 ________

7.121.4-28 7.090.444 - 5 14.300.623 14,460,652 + I î 1 gg«
9,18-2,822 9.620 998 - 3.6 *,106437 26,l'27'i« + .1 ff”**-*
6.349.008 6.021.763 - 5.2 16,791,473 16,816.781 + ■».
3.510,714 3,421.48.5 - 724 10.664083 10,609475 - 4 CSV!27.70» 19.254 - $04 04.3*0 417.464 + .; gT
2,981.089 2.880,398 — 3.3 8.W8.031 9,004.313+ LI

81.747 109.671'+ 34.2 849.884 848421-
4.671.087 5,240.602 + 12.2 18.089,18*
9.721.62, 9.367.90-2 - 3.7 20,165,260 20

543,01» 687.376 + 26 6

Balance due Provincial 
Government*.

tre Deposits by a
due other bat

Cti’ae Jan. Ki
- 3.3 1.533.327 1.16

. 68.376 *
-6.651 111

_ 4.2 180.071 24

+ 8.6 *.015 2
*.431 12 
92.363 US 
20406 II

r 3.7 87.540 6
. 1.614.421 1.88 

.... 94.141 7

NAME OF BANK

Krb. Ch'erjjn
1 Bank of Montreal 
p Bk of New Bruns. 
a Quebec Bank .
4 Bank of Nova Scotia 
p St. Stephen’s Bank 
fe Bank of B N A
7 Bank of Toronto 
H M oisons Bank
W East Townships Bk. 
0 Union Bk. of Halifax 
[l Ontario Bank .
\2 Banque Nationale 
] Merch Bk of Canada
4 Baa. Prov. du Canada
5 People’s Bk of N.B 
t Union Bk of Canada 

[7 Canadian Bk of Com
8 Royal Bk of Canada
9 Dominion Bank .
» Bank of Hamilton.
El Stand Bk. of Canada 
K Banque de Si. Jeaa . 
a Banque d'Hochelaga 
14 Bqc.de St. Hyacinthe 
p Bank of Ottawa .
M Imp 1 Bk of Canada 
fj West n Bk of Canada 
B Traders Bk of Canada
6 Sov Bk of Canada 
B Metropolitan Bank 
B Crown Bk. of Canada 
m Home Bk. of Canada 
B Northern Bank
U Sterl'g Bk. of Canada 
6 U YdEmp BkofCan. 
H Farmer* Bk. of Can.

I ■

■t

A U, 
Md2.4*.

'

‘ 1
131,479 - 2 3 
490.650 + 
180,177 + 3.6

5 19.397 
**.»9 

18.653 
4.475 
3.620 

: 316.847 
I26.tr» 

. 34.625
-, 25441 
: 20.063

134.6-29
4*437
178.887

•20,144 + 3 »
*291.308 + 13.9 

14.380 — -22.9
*487 + 87.4 ............ ....................
4,410 + 2) 8 1403.613 L-59,148 — 5.6

283.289 - 10.6 1.479.799 1408,5* + 1.9
12+797 - 1.0 274.597 164.0*1 - 40.2
33.512 3.2 306.792 310.113 + 1.1
27.771 + 8.7 561,471 579,982 - 5.2
18.034 - 10 1 79.539 83,3*1 + 4.8

..............  25,209 2S.115«r .4
21,1* + s. 51.877 52,616 + 14

............... !.............. 19.156 18471-, VS
33,262 + 19.6 625.467 585.839 - 6.3
76,186 + 81.7 899.917 823.798 - 8.5

r
H

50,756.07*+ 3 SSjld
ü®; , 17,3*3

...... 142.769 14
+ 2.2 140.252 15
+ 1.5 78.613 7

248.075 7
3408
3.800

.'.I "'75,587 6

Hi
1

T.V. », . ** . *
1.716. Ml 1.712.390 

*4. 16 234.550
20.520

’■”27.803 

| 57.866

1*1.000 1.301.000 ::: m* }■££«

« 780.6»

64.028 64.028 674,974
666417 659.946 - 1.0 1.998.094 1,813.520 - 9.2

677,474 503,283 - 12.8
71488 116,443 + 63.3
18.564 26.402 + 31.4

84842L- 
I-.41 - I--8

0,165.265 20,407.843 + U i^V"W
5,980.426 5490.684 - 14 K*!* 16,3544*+ ’> TiSiV»

4.469,443 4,436,919 - .7 11,730,179 1L785415+ i SoTlS _
1.21.6.828 1.118407 - $. ■
^■^■707,746 — 1.6H

668.427 — 2.5 3.523.882 3410.943-
1,345.703 1.877,082 + 1* u~-
1.IW.964 1,207,882 + 84 SwDfc.,—

177,124 + 44.5 VYdEm.ll
“Ml* + 77.4 FarWltl ^

1 9on4.li •T”.'■A- •I-. 10 -SU.MU
, » 2.614.096 

I.IMl.M! 3.246.092

* U 9.674»2.4,= 87.591 8
s a.L

îr.VSZut*. + djüj 14

i».7i9i a ::5"> 1.207

2.

*t * -.....il as
2.40-404 2,459,62» + 21________ _
2.047.449 2.1*41»+ 84 CnaiTi
3.528482 3410.943 - .4 Hm!Z!M •r4 ■6 ,

122.6»
38.564

294.334 *8405 — 1.9fc»i 114.245 
35 55.096

1.8 6,409,270.6,116o.fe |f£SUSf

Currant lean» in Canada.

lea lieb Cb'sa Jan. Keb. Ch*

SCMSTSSLf:• "»:»! 1:fig| «; 4.7 *..*
Rank^of N*-wa Scotia £££ ifi Sg Î £ «

SiMr. .. ...SmS » |bî bf 4.3^.686 4407.379-

62^22“ •'SSS:“ «Sÿiî îi
Ë&î&£i '$$&- i .4*.-* un» - ».

lïssrÆSsiïda ï -^mm *««•!+■• -»
4 Ban. Pros, du Canada 2.415,564' 2,4tt',*.ô + 1.9 •
5 People's Bk. of N.B 6416.106 : gr,12»+. 4 AJOO
6 Unioo Bk. of Cnnada 22.997 44-.' 2,^675 + 14 _ 5.000
7 Canadian Bk. of Com. 79.264.993, .O/T»,-.» + 4 2.B14».
6 Royal Bk of Canada. 20.615.1»' 2140»,*0 + 44 3 709.751 
9 Dominion Bank. 33.253.496: xtiMjÿHl • ••
0 Bank of Hamilton. 20..WI. 1 {•'{ — 1-4 24.810 1M...6I,
1 Stand. Bk ol Canada 13400.112 ; 144W»» + 3.7 ..................  *-
2 Bank da St. Jean 797.M6 ’ . *■
8 Banque d'Hoehelaga 12.852.96, 1.1.4 82,81. + 8.1
» Bqe.deSt. Hyacinthe 1.271.902V Itf-.Mt + ■»
Î f^Bk^cVnJla.. SW» li 152.000 102.000
! Wwi.Bh Lf CanTdV tSl.W 3444,900 + 9.4 2.800 2.800

,742 + LI. ................
.2 1.447.025 1.441,987

3.4 I 4170 401 6.004.81* ............ 11.4804*7 11.105.133 _ 3.3 170.564.666 168.482,1*3 1.2 404.9W.3W 406.807.052 J Total _
i 4I 3.190.186 .4476411 • 11.8 7.1:1.440 6.7W1.8I5 - 4.9 151.722.684 149.621.785- 1.4 369.499.614 373.688.731 1 1 TaSlÙ S.V#Seî - if so*,*»14.«otal 68..i. Ietc) I90h

ProvincialCarrant loans elaenhera 
than in Canada.

5!*

,
Real estate other Montasse an nnl 

than bank premises, estate sold by bank.

Jan 1 Keb , Cb'sa Jan. Keb. Ch'ce ; Jan. Keb.- Ch’te Jan. | Keb. Ck’fe.
. 216.028 217.061 - 4 103.968 104.1*1 r .4............ .............. .........

71.734 + 94 3 15.412 15.382 - 41 ..
.............. ............... 31.030 28.899-

Othei 
otherwi

Jan. j 
2.292.828

106.768 
19.3» 
2.000- 

3406,742

*** 100,670

9427 
24 682 
44.4*8

.1 9M«S

SSETS Loans to Overdue Debu KAMI Of I

NAME Of BANK.

*417 - 1.22.268 2.334 + 2.9 26419 74»—+24 ^bL**
84 *■

______ *>0.............................
dill HI3 758.720 — 11.4

BsatefT—l 4N4* .........
mm 491.000
SS 55+.“|
*» 194,718 + 1.8
ÏÏ l££ + L

.paofh-ikdw b5.:::

+ M'aiaak-dimilUK U15.7W + .4,** 1446406 + 14

■■Eï

BJH 184»

SS SS
«4» ».420

*4.441 HM64

...I 30.802 *417 + U.6 488 488
27.2» *.874 - 14 4.368 4.368

124 134.108 78.645 - 41.4 1.7» 1.729
28.753 21,464 - 25.4 .......... .......................!................!...

. 96.436 91.269 6.4 234.363 237.613 + 1.4 29.823
16.974 75.601 f 14.6 56.656 56.666 . 62.251
3.763 85468+8524 84* 3436, ---------

. 1574630 -1771.760 + 124 28466 2645*...............
«7 421 48.157 + 1.6 35.814 33.709 - 54

-*0406 271.966 - 23. 19.415 7.7661- 62.
21.061+ 3.9 16741 16,7571..........
•i,e*!+- 3. i................................. ................
62.685 + 19.9 103.772 1(1.450 44

1.1 l.'<6 0.17 1,133.804

8.978 8.978
»«-16075 1.0» - 961

- 17
vManCïi

Ornant Int

..IA.. •1

.SS
11,196 10.097 
W.579- 174* 
3400 3.500

u
61 Hank*

20.267 
60.179
52.268

322.664 243.044 - 24.7 83.978 88,586f— 4 27
4.407 + 214 ....

20.1.0 39.664 + 96 8
56413 544* — 20 I'

...I 87.7*4 ».I84 —*4 ....

... 22.768 23.199 - 1.9 10.573 10473!
34.929 63.'*: + 81.1 '29.25», 28.256

... 4666s 47.1421+ 1. 24*7 84*1 ..

... 212.27-2 HB.204 - 5L4 23.432 22.322 -
. *.151 M.734 - LI 70.106 67.137 -

37.011 32485 - 11 1 14.3* 10.1* +
... 22.11! 49.650 + 54. 20.008 20.064 -
... 42.242 21450 - 49.7 11.807 11.807

7.907 8406- 56.1 !..
25.873 W4» 20.7 .

..." 14» 2.848+114.1 .
16*7 14.678 - 12. I .

.5 000 - 36.3 

-i04 SÏ5 134.407mm
101 10.1*10......... I 7,4»
14 181.2Ç

34.0» 
14.082 

117406 
51,131

‘81.4361 10.813 - 87
10.676 50.706 + 374.9

- II1.080.272
-..641.881 — ..ainJWidiktiM M11

22.659 22.47(1+ J 31.140 32.163-' 2.'h»4f

10.000.+572.2 • ••

*.*» *.6»^>0aiem41i

68311 *431 ......... Bqe.de St I
■iLSW ».fJ + 561 WnkMW 

*.698 27.121 + 1.71mu*t»-9I 6500_650omu6umma.....mi

+'u
"'4*
+ 10.6

1 2t3
• ■■ t 39.896

•22.669
134.663

*40*1

7,514
•29,801

— 32.9
WmPal

. ..|.. ......Tfadwl
Sov. BLTraders Bk. of Cana da B.BkW

.X.JSov Bk. of Caaada.. lS.h2j.l51 , „

;Sr.ecB».kd, i:g:g ggt i.....
«aSS-on. îgg îiSgïLv;: -:

.560 938 838 562478.044 + 2.1 *.01646234.615.13:1 - 3.9 1.0H.042 1.286.075 - 176 3,747.464 3.656,297 - 1.6 911.7*4 917.866 t- .7 420499 302494 - 6.7(T*M -. 
46l'2WC7 «8496908 T 1.7 27.203^1 37.4..2.104 + .5 2 000.489 2.167.414 • 8.1 1.77 +370 1 778.663 + .4 664.1*3 713.7» + 7 5 502142 481.449- 4.1TemM»_

Dpuwith
n  «I—_ Gov. fov Notes of and cheques oa Dpara. with and bate One

Sped*- I Dominion Matas______ tK'tr cir other banks. tram other bk. in Can

I
+ 7.4 I 2
+ 1.2

::.t Hem.
•JM 119.770
6* 46094

ia
M
Stel'llkd

... 14.631
024*

n-I + 72.2i
+v •

«.» IUIUM; i- 2. 8.0I8.9I2
|J 9.9UH.510Total 

|F ota! I90f.
‘

Bal. dee .sendee and bks.
In Utd. Kietdom.

NAMtOf
land bka. abroad G-NAME OF BANK

L
■V20.000 34ÔÜÔ21 3.265476 ^*161 140 163 tSkoJ+^LO 697l‘.4M 1.1*4*

5» ££ 4Î7408—»4 rts -»:S >•:? SrAiJS Ê5-
.674 672.664 794.2 92+ ».t 16451 25.302 + 50.2 221.604 KU534 -714 BokdU> | »$4 «471- 4 373.996

145.000 1.1041474 1.231.196 + *1.7 1.681 254 - 84.» *5.33» 56.751 "^79.4 te94g| »» 7E.907 + 33.1 1114*4
140.000 l.»l.W* 918.004 - 16.6 256.060 Z1.S37 - 6.» 5» i'** SïtiSl Xot So
106.000 506.102 411.222 - 18.6 388.28* 280.197 - *4 7.704, 6.121 - 384 Ute m#n - 40.» 167.073
75.000 547466 494.99* 9.6 183.894 223.721 + 22. >-------- A ........... j........ OW**“• h04-'8‘

isuSS sis:"Ü *35 Ft® S-i *«•
42.241 103.5* 111.170 + 74 186443 163414 - 174 *876 ÎÎÎE_ i^TTlk <9 R* MWD + 44 6 «490
9.000 5.110 54*7 + 9* 3.660 11.357 +211.2 10.4*jL 11.677 - 1L7 J40S5 t «y

150.000 841.700 824.197 - 2 1 L50,371 135.M0 - 10._ 48,/^t+.. •-J------ a :12 7«t *îi'
427.450 3.246,317 3.4154*5 + 64 33.6» «462 + ........ ................... I9Ü+— 1 ggn 9 Jlttte. gZÎ! +
143.000 2.JW.471 2.295.608 2.1 3K1.+78 19 1* - * 8 106,072    52i£53J»l» 5rSÎ ~ !H 2
150.000 1,2*4» 1421.017 - 8 6 879.305 798.7»- 0.2 -------.....    *314 21k$+ «1 25 TS
125,0». 853.636 899,045 + 53 , 80.611 19.176- 76.»......................£5 »d3 n M8+ li 52^
50.000 592.603 6443S - 8.7 144.5*1 184417 + 27.9 2.624 2,6*4 .+ .- 7LM8 _ 24 328.240

*4». 6.886 11.600 + 684 75,070 *0,0*7 - 84 ........ -, £52 tOA 646» 1 J--
98.000 LO*-** 14*7407 - .1 111.722 119,991 + 74 u0 935 118.1- + •+ J >L2te I «' 411
16.500 21,1*7 15.68» - 26.1 100.358 86.011 - 14.3 .................. :: gA flj 4M7I1 S» Jr - tt« ' ™ --

L50.000 7124» 577,707-».» 664.07C 624.283 — *L 508444 «21.9» + <4 jte*k«^M«.4tt Sitt+ ni Sîra!
164.0») 1.494.784 1.466.7» 14 708.907 047.751- 84 78.298 »^* - *»-* ï S*
35.455 44.273 80.826 r 82.6 14*5.776 1.198458 - 7.1 74.5» 74.249- ■* |g*l + 90 4 SS'iS

UTSS 496.0» «T.912 - 24 2*.2S2 2W.804 + 4.7 5*4*^ ...........' 1Ü" " J5*S5«8B ffili Z 5 Î
80.0») 577.824 565.285 - 2.2 398.962 1B8..V25 - 15.1 .......... ...........1 ' ' «412+ «1 "M*
48.000 2874461 243,613 - 5.5 106.3» 12*4*4 + 904 ............. ......... I-...... SJSSg «JU *LW + 8* 5 168 000
22.000 246475 17L2M — ».<■ 164.686 22L9M|+ 34.8 ................ SgT«dCh 17M 50 ««, -
6.0» 75.257 80.972 r 7.6 158,516 162.524 + 3.2 11412 î®-1®*-1!’1 \25»>**a U« TSo-'»!  .

•25,0» 358.9081 4*7.9» + 32.2 176.907 117 138 - 334 28470 27.»‘h ^ft*-<ÙS U» 118*47 4- St .........
10,0» «414 141.357 + 34. 142.112 63.754 - 55.1 28.534 26.877-*•* 1*4 + *4 a» M0
5.0» 2,619 14.908 +4W.2 « 628 57.525 + 41.6 17.724 MW »Jg î ra « JOÜ-OOQ
5.0» 22.063 24.356 + 10.4 130.2* 94.858 ~ 21.1 M M6I+7% ■---- + i65..........

22.128.31722.301.403 - 2.1 44.773+08 44.498.:* - .6 4.325.W1 21.483.645:25455.163 — 5.» 9,142.387 8.451.634 — 9.5 8.0M4» l-W.»*
4-419.f0i.y70 + 2» 38,5*4.778 :W 431.060 -___4 Î.435.3*4 «444404122.2*.*»- 14 6.902.2» > 665.905 - 3 » 6+OI47I 64W.379 - _«

10*247 1.143.:* - 20*4 1.316.2» 
■MW *.425 + 32,7 151.219

34.6 150.602
M. 577460

4 -r*/#2 +> **1 7,OM**6 6.802910

.1S»'.375 -JOB. 123 + 2 1.9*764 2.022*0+ 44
r 12.679 . Sw* - 2-7 21.4*8 19.801 - 74

8«3l - 14. 1.616.606 1.646.257 14

mm- 1 1.560*1 1.565.562 ■ 14f *8*1+ «-I 1 *01.917 1.357.888 + 44I itW* + » «55.:19 978,756+ 2.5
2*741* - 2.4 660.709 6541,268 - 1.6

1*0,928 yfekl+'Ki 578.060 *34,596 + 98

44 xsîtîS “551-iti 
£Z 1$^ “ 2.1SS io£55=*.1I

■ SSstfSEïâSS: iSSïSMIïu SSS?
19 Damin+n Bank.. - 1.I2K4», Lift 3*4 - 4 3.066.491 2.945.402 - 4.0
20 Bank o4 Hamilton .51^1*7. .-.12.0B»!- .* 2.060.491 2.067.7* + 4
21 Stand Bk. of Canyda 247,582' 2*4F - ^ 9 824.0»! 7».7« - 114

St. J.» 2.908 8.311 + 13 ? 3*4» 35 060+ 4.6
________  ua d'Hochelaga. 252 871 '260401 + 2.- 041.705 ill.401 - 204

de St. Hyacinthe 7476; 6.942 + 13 5 27.194 31.885 + 17.1
■itofQtta.a 741.4» 728.461 - 4 1.767 *26. Ï 161424 + W.»

■KTl Bk. of Canada. 1.076,161 j 1,078,239 + 4' f,;A944 4.987.684 - 2.6
^vWaat'n Bk. of Canada 45.301 46.0»+ L7 38.633 35.8*2- 7.
S Trader. Bk. of Canada 324.117 122.773- .4 14W.652 1.710.166- 7.
» Sot. Bk. of Canada 299.3*0; *7.141 - 274 482.446 1 002.2$ rW7.7
30 Matrapoli.au Bank *4lld *Sn + .4 279.891 213.52» - 17 8
SI Cra-u Bk of Canada l'2240i ltB.WS + .4 241.398 270 198 - 11»
22 Home Bk. of Canada 4UfS ##7- 4 174.062 222.306 + 27.7
» Northern Bank.............. 1W.S2Ï »l| r 54 249468 235.247 - 5.7

Steel's Bk. of Canada 21.628 »1»6 r 8.7 209.816 213.772 + 14
U't'd Emp.Bk of Can 2.2o| 2.f06 - 8.9 16.0*3 15.906- 4.4

M Farmers Bask of Can. lü3| : lif t 6.847 9.081 -f S14

! 4 2 Bk. of New Bruns
■ 3 Quebec Bank .. |
■ 4 Bank of Nova Scotia 

5 St. Stephen’» Bank I 
6B.nknfB.NA.

j 7 Bank nf Toronto
g Üy . S Moteon. Bank_______

9 East Townships^!
10 Union Bk. of falUax
11 Ontario Bank < V .
12 Banque Nationale.X
13 Merch. Bk.of Canada
14 Baa Pros, du Canada

£994.392
602.701m tm

Bk,____1704»môui

14
35

58.7 Ta» ^5=,,,9 IZtl.
■ Tetal .........
i Toul. 19U6 ............... . 18.918.
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tanks’ Statements to the
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for the months of January and February, 1907 ; Compared.

=P «
-Bal dee out ot claada 

or Britain
Deposit» payable after notfc*

or <>n a hie J day la Cam. *A*|

Keb. Ch'ge Jam. Feb. QÂT   
25.«7.i46 2.7 67.756.1U tiMTojtf - ft ^

l.0lt>92> *- 115 3.kX).0B2 1.166,8* + li J****»
l.«6"-.«*X M S MI4.»«I e.N«,S4 I

ll.W.'MI I 2 8.84 h»« 8.74«.M1_ i ,114.875 - '27.6 M1.0U7 258.75? _ j g»**
6.5*1.609 .4 12.**UH7 1:1.001,961 r » . .. ' . ...8^72.736 - 4.1 IS. 432.461 15.3.19,7® _ J S**5ujl w* + * *431 126.880 230 2
5,464.480 — 7.2 17.180,260 17A73A» + I   " US.591 - 36.
2.291.309 + .4 10.KW.20f 10.067.3*6 - Î **•« ...................................... I5 027-*.
1.0*91.776 — 1321 5^60.845 +682A» + "j 7_ ™ <16 J 7 87^41' <*.731- 215 075.012 910.878 _ 6 6

...................................... ! .... 4»K* *••** 11 614 422 1.887.574+ 16 9
1.741.851 — 2.1 4.77U51 6.907.430 + X 2** NE _______    94 141 72.148 - 21.4

U. 189.361 -r l.l 24.040.907 24,36X8*6;+ U ÏWlNM . _ ,« v ts 4 1 533 212 1.384.428 - 9.7 640.065 783.6061 + 22 4
476.730 - 2.4 2 888.227 2.972.769*+ i* ï?i*ÔU ** .139.152+ 0 4 1»“. ^ ...........
243,261 — .6 208.340 207,318- + ÏÜLE" +■______ .  17 :!63 1.644 — 90 5

6,718.1ft! - 3 2 'U.88Ù83 13,944A5»^ 4 SüS3-....... ......... ....................... .. 1427ft! 145.810 + 2.1 9.137
24.596 322 -r 4* 50.3*+Kl 50,7.56.072 T } gjjJ - 22 140 252 156.251 + 11 4 1.164.847 1.917.88» + 64 6 291.444 240.050- 18 .
7.090.444 - 5 14.300,023 14,460,652 £ M £“*N*B»7««ILl*f.!“ + « 77 we __ .H 8+366 .1 573.809 409.9», - 28 5
9.620993 - 3.6 26.106.637 2l.,127'tJo - f***1 *■*»+.’*: »5»l.-« + *•» 74.920 - 69.8 1.3811.404 650.144 - M 9 700.30! ,00.379.
6.021.763 - 5.2 16,791,473 16,816.711 + 4 .......... .......................... 3 803 X207+I44A 479.301 496.829 + 3 4 26.334 1-.227 34.6 ..
8.421.485- AA 10,664.08. I0.609A7S I A I XMO 5.W7 + 43.5 422.87 , 8W.N6 + 88.9 «M»

880.398 — 3.3 8.848,031 9,004,313 + Ù !“»**■--------j-"- 75 587 60.624 - 19.8 343.662 «6.000 - 2.2 117,290 211.256 r 80 1
100.671 + 34.2 888.381 jStjnU j --.'I------------- , 7/.'.. .................... ......................................................................I............... ................... V •'•••

2o.i65.265 àoiyioM + !1 ûStlî»"- 1------------; r:5î wi>v u.:.'.'.'"' w.*m

vsz-y 6ès ÜEt Sfeÿï '«i pUMfeH.......... !......
•«Srt. tes iSm 8 Sa»-”*::: es w»« a» ®Eai se. «8:8 tBB »SS< J teiaEb::-■ •■<:-. JS MIS»
SS7S 'S'i3:l!3i7=E..... 8h...24.402 + *1.4 38.564 68.4*;+ 17.4 ■—----  J..................

I 168.482.383 - 1.2 404.992.318 «MAK.O+Z T«l - fcS»T»L««* ETIs 6.409^270 M5L596 T
149.621.785- 1.4 369.499,614 372.693.731 + U Total M 'CwLsr fiJ2+67*— 29 5.020.828 4,986.694 -

sits payable oa 
ad ia Canada

Balances due in
United Kingdom.

Feb. Cb’oe J an 1+e Cbgt
33 1^3.3271.1689®-B»

68 376 88,264 + 29 1
.6 651 110,797 + 66.2 1.54.010 101.615 - $2.4

i-» «J»*» 4 2 l#>71 247.066 - 30.7

25.276 - 2 8

Liabilities bot included 
under tortfoiog bead»

. 1-------------------------- -
Jan. leb. CE ge Jan Feb. Vb'ge Jan. |

.. .'.i... .... itiLÂ.tK»* 1386SIX) l.l l.aH.iaO LSIM*>
■. .. 4.75t>» 4 *H H\ . 4- y tiS.ttW ^ ■

i0 6-W +■ 8 1» .11X142 le.m:«*V - |» Xl.itet
TUS - 7E.4 .N.0M «V 2K.741.W - I t :«K.04l 3LS.121
3#- *Jb. 6t t.l«2 Sre.yfih 1.6 Î7.6*i 3S.Î72

14 ».4V2 70. m
5 f76JJJ MW

.7 EtS.66. , 407.V# 1 - _ _
2H. 122 2 3Ü.I*> 4- 1.1 t K
477.249 ' 4*.«6 > 4.4 10

Deposits by and balances 
due other banka le Can

Aggregate loans to
directors and tkeir hr meTotal Liabilities

• I

46.2 13 ■ S
3.2 3
it.;
2.7 ? I

.6 8 1

WW-C-*1* j.

Ch'ge Jan Feb Ch’ge-r rFeb. Ch' geJan.Feb.J»*- m-
............. 39 X»

ayj.diu 341.1*4 14 6, 2!$7S
-•»

144 *94 •..'>*1 _ ̂ 6 * I2.1S5.613 12.504.tm2 - 2.6 37.804.464 Ti 302 «n
ii»8r2 56.17* - *1 ;> ill 1011.008 t* 28.094.M6 27.641643 -

143.214 96.Mll 31

8.135 19.15* U.>
47.046 46.29H 1.6

605,041 646.5:» 1 ~ 6.»
19.306'..........

_____________ 26.61 ri,7*0 36.412.5Ht —
........ ................ 14 419 491 14.434.18h
30.787 - .* HI. 140 ! 16 *.657.6*41— 1.6

.......................... -, 5.181.64* 4.496. |5Bt— 13.3 NU.
10.91* JW 10.444.7ÎW > .1.3 510.628

121.544 -4161 42.342.576 4l.O0O.9U» + 1.7 5I4.7U1
2.283 - .7 4.994>*» 5.011.617 + .3 .NU.

............................ #*.»«»

13.851 .5. MB— 61.1 :U.»74

. z Nil. 11.
4972**- 2.4 # 
+1.288 + 9.4 13

001.38r 1.4 144 33.* iao.351:-» 6.7 16
.................... 2f».2*>.<*l7 2S.SU0.541........... 2X0.318 250.167 -F’ 42» 16

4.09», 202.991 ̂ -485». 9S.9L* Ml3 *8.984^3» + 3.1 I.712.SM l.MUt.U* 4- 8 6 17
2.663 52* — .98 35.964.722 :t6.»H.lJb .7 453.68» SHl.173-f 1X4 18

............................... 4U10.4 W 40.246.97* 2.6
..................... 26.:t44.bl8 *26.283.004 .2 169/JH7

5I.F73 2 15.8IW.8W |6.1iT.6:«J 2. »6.4*W
674.646 4- 2J>

2.852
2.2864S.0UO 45.000 .

73.m'+7®.2 I5.ÏC1 25.937 + 69.2

696JW0 + 9j 19 
177.718 6. SH9

I. 1.8» 8 .8' M
l.WUV .  1. « I»®, iw» V» l.l’-er» ~T~ 8^8 3I.HU .11,078 .... I

25S 316 -116.1 14.271.S29 14.514.066 - 1.6 2** 90» 267.376 4- J2 X
IA 41A78 40.3571 2.9 U

m*i + s.7 » 
308.HI,- 3* » 

2.815 + 3 V
73.77*12. 4. at 

35-2.7»»+ 9.7 « 
221.504 + .4 80
150.124 + 11.0 81 
85.003 • 17.lt e

59 885 — 5.4 84
34IU0 . »
II. 884 +177.4 M

1-1

1.650 - 4.7 «Mt.lt»

. 1.197,804 1.215.915
____ 1-------------- 1............ '2S.854.1U 26:888.927 + 4. 215.468

,.»i......... .... .M.nwt.liSth 34.146.350 + .2 321.7»
21.997 +1164.,—4,753,863 .5.068.029 + 6.4 2.806

.. Jh 402.-279 26.80-2.4*! + 1-5 76.841
\ -22.576.914 21.5I7.-2IH — 4.7 321.524

&> 4,811.355 4.925.465 + 2.4 222.388
..L 4.IH1.569 4.023.574'- .4 142.584

4.572 680 4.546.2IS.+■ 5 46.682
.. 4.8*1.666 4.S8.645-+ 3.1 Nil.

2.185JB7 2.WI.42Ï+ A 63.319
830 + 47 9 647.12» «7.518 +~7S 24.100

88.061 147.1113-+ 68 6.087

4.000
5,240,602 + 12.2 18,089.188
9.367.90-2 - 3.7

687.376 + *6.6 ............ ................... 1............ us
172.280 198.661 + 15.3 ................... 212.361

116 86-a 27

i! *170 N,l82.656

' 561
«•

4 It 747 642 W.in.2»' + 3 * 2.750.418)2.5*4^04 - 7.1 12.465^76 13,341.160 + 7. 757.334.421 759.081.CIU - .2 IO.4M.86*! 10.576.940 + 1.2
7 -aMiS-e 6.299.397 22 2 3.452.123 2.l69nl - 31.4 l:l.<#!.!02 14 7U.5* + 5.9 667.999.951 -7l V»t».o» -5 9,1*4.19* •£!-«K

Loan to 
oth Can.

•Is. elAvtrac* aeomet of tpaci. . At. Doelnlee notes hil4 
held during month.

SM-bThS.

K'ge Jan. Keb - Ch'ge Jan. I Feb. Ch'ge.
A 103.968 104.381 + .4 ...........
■......... ................ ................................ ..........................B-eMUe

6.9 2.268 2.334 + 2.9 26.319 7A19 -+12 <J»he
18.6 488 488 ........................................-..................MdhaSWfi1A 4.368 4.368 ........................................... St. Steha»1™
41.4 1.7*4 1.72* 16,075 1.075

2**23
02.2*1

Real estate other 
than bank praaili—.

Other 
otherwise incladed

not Total assets. during month circulation during aonth

JStaieSWPT.*; me «&S*&<??! ’«S ’SsT.! i ;
~ww*
Ï8857ÏÏ 2 902 511 + 1* 1 .............. 47.061.346 47.176.262+ .3, 866.210 866.062- LI, 1.754.40* 1.703.768 _ 30 3.465.656 3.016.519 - 3.0 *

iSL ^Lr-,... ssiisasssi t sis ssr-i æsstBBï s.æsisssct. :“S :::::::: gffiS KSgi f SS S3SÏ i *S S*7 ll'ï^tiSSîL i

*5«6 nwîûi- :! ittlien saw isS55 uiSwî+ m iikw liS’S* ù 1*
111 465.866 114.6715*16!+ 2.9 2.5W.UOO 2.648.000 + 4.3 4.612.000 t .592.000 - 4 8.682.01» *.260.000 — 4.0

ïffiS S2S i 4 SSS HS«; %l tSS ÿSOt ti iSlffi ISMï i
&gg s-aigr 4 SS, aat i L£S u f£S 3S|
‘i'Sfi *?a *i:S+ ,:i »:m 4HEï;i '-StSt liEE tî
Sl»l'667 33 34:1AW+ 3.4 737,862 738.488 + .1 L7W.5I7 l.*l».JO(+ II. 2.62l.lv» 2.*a.»; + 4 «tas tas+J “sc “BBÏ a iss "set f hs •«; a g lis ses t a sas is:+! '-s a as»-a assatsi: a."SÎt. t!mw5 + 1.7 86.014 88,127 + 2.5 216.J72 1*1517 U 7 *02 477 *.112,- 1.7 »
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AUSTRALIA deserted, and also to refusing to take back to San prjv 
cisco a man who had previously been discharged (rom 
sister ship for misconduct.

The men assert that the dispute was over the propo
sition of the captain : to take on a non-unionist 
unionist could be got. The end was the arrest of forty-foer 
men. and they have been sentenced to a month's imprison
ment. The Seamen’s Union at San Francisco cabled to the 
men to go back to work, and settle the disputer, at San Fran
cisco,.but they refused. The Seamen’s Union of Sydney was 
approached to furnish a new crew. The officials agreed to 
do so, but the men held a meeting and resolved to stick to 
the strikers. . t
Trouble is Expected.

AT COLONIAL CONFERENCE.

May Hear Australian Legislators Comparison 
of Two Banks— Bad Mail Service.

Canada

t>" Our Own Correspondent.)
Sydney, N.S.XX., Feb. 19th. 

The first Uksjon of the third Parliament of Australia 
assembles to-iin row. The intention of the Government is 
to hold a fonda session of a day or two and then adjourn 
to enable the |*nfihier and the Minister of Customs to leave 
for F.ngland tot ; ttend the British Conference. Inasmuch as 
the Government! has but seventeen votes in the House of 
Representative* opt of a total of seventy-five, and in the 
Senate of thirty, bpt four, this would seem to be impossible 
unless the baljhrte of the House agree.

It is anticipated that the Labor Party of twenty-six will 
jv5 the Government its support. There are

■ >m

^ In the end the “Sonoma" secured a hetrogeneous crew 
ofi non-unionists, but trouble is expected when the ship 
arrives at San Francisco. This has thrown the line out 0f 
joint so far a* mail service is concerned. There is no cer
tainty whatever when the ships will arrive or leave. It is 
to be hoped that the chaos will result in the reorganization 
of the service, and giving a four-weekly instead of . a tri
weekly service.

While there are no manifestations of special activity, 
yet there is certainly an increase in the volume of trade 
done. The exports of last year promise to be beaten this 
year. In the month of January the exports of New South 
Wales were nearly a million pounds sterling above those for 
January, 1906, and the balance of the Commonwealth is 
doing proportionately as well. The imports are also in
creasing, though not quite to the same extent.

The surplus of exports is aiding very much the finances 
of Australia, and improving the credit of the Commonwealth 
abroad. The borrowings abroad still continue, but to a 
much lighter extent thari in previous years. The home 
money market seem* to be able to supply most of the 
demand.

continue to g
also twelve Projectionists from X’ictoria, who will support 
the protectionist policy of the Government, but otherwise 
are against iti j iflie regular Opposition numbers nineteen. 
With the Labdr Ijarty in agreement with the Government, 
it will have cMltnl of the House, as it will alio of the 
Senate. There s some dissatisfaction in the Labor Party 

the Consjttjition of the Government, and it is possible 
s to be held there will be some expressions 

: g<j miration of the Government, 
user alia

over
that in the catjp 
other than of

to Canada.Attitude of A
The chan 

through. It 
Labor Party, 
Parliaments, 3 are in favor of the Government pulling 

utticipated that the political leaders of the 
h in the State and in the Commonwealth 

_ becoming more conservative, and advocate 
socialism less s^enuausl#-. " If the plan of the Government 
succeeds, there Will go to F.ngland the Premier, Mr. Deakin, 
and Sir W'illiatl ! Lytic, the Minister of Customs. Both are 
strong protectipiists, but are advocates of a preferential 
tariff, which. |fjer taking care of the Australian producer, 
will give the Bjifish manufacturer advantages in this market.

If the Cajhagliart delegates discuss a reciprocal agree
ment with Australia, they will find these two delegates 
sympathetic. jSij William Lyne is a strong man in the Gov
ernment, and is largely the link between the Government 
and the Labor P^rty. He has, in the matter of the abolition 
of the duties oil interior carriage, shown himself a friend 
to Canada. It fc probable that neither of these gentlemen 
will be able to, tgke in Canada on the return trip, owing to 
the necessjtv of hurrying back to Australia to fneet Çarlia 
ment. ij | * •»

Two other delegates have gone to the Shipping Con
ference. One Of them—the Honorable XX illiam Hughes—is 
the deputy lewd< 
minent position in the short-lived Labor Government of Mr. 
Watson. He will visit Canada after the Shipping Confer
ence is over, as he is a fine speaker, Canadians will
have an opportunity, no doubt, of hearing- from him directly 

.the policy of tb<j Australian Labor Party.
The other,delegate, Mr. Dougald Thompson, is a mcr- 

chant and manufacturer of this city, and is a prominent 
member of th*! regular Opposition. He also may visit 
Canada. If hë should be in a controversial mood, which 
is most unlike®, ]Hd could give the other side of the political 
labor question! 1
Comparison of Two Important Banks.

Attention j
no bank as lafgnj 6s the Baqk of New South XVales, of Aus
tralia, but this jan no longer be done. A leading daily 
newspaper has; admitted that the Canadian Bank of Mont
real is now thg greater, and growing the faster. The fol
lowing are some! figures respecting the two banks :—

> j'li

Owing to the late- harvest and the late period in which 
the wool has been brought to market, collections are a little 
slow. The farmers, too, have been urged to hold back their 
grain, which is contributing to the delays in payments. 
However, the returns show that it is now coming forward, 
and improved finances are likely to follow.
Notes on Labor Problems.

As intimated would be the case in previous letters, the 
value of compulsory arbitration would be tested in New 
Zealand within a short time. Already there has been a 
strike amongst slaughter-house workmen, who have utterly 
refused to pay any attention to the Arbitration Court.

The Act is to be put in force against them, with what 
result, will appear. XVhatever the outcome may be, it is in 
the power of workmen to completely nullify the Act. They 
have done so again and again in this State. No law cas 
compel a large body of men to work unless they choose to 
do so, and it is a very simple process to give a reasonable 
notice of quitting work to avoid even the penalty of a fine.

The XVharf Laborers’ Union ignored the decision of the 
court, which it had invoked, and went on strike, which was 
settled last week by a conference between the officials of

Conciliation

oUttifc Labor Party, and occupied a pro-

the union and of the Shipping Association, 
seems to be of more value than compulsion.

VALUES AND THE CANADIAN PACIFIC.

One prominent feature of the Wall Street slump on 
Monday was the gain of fine point by Canadian Pacific. Tie 
only other gain in a host of declines was by the Pennsyl 

Canadian Pacific has managed to retain a sort of i 
dependence of the American Transcontinental Railway level 
The C.P.R. has been fortunate in its financing. Us 
capitalization is only $33,000 a mile, with charges of less 
.than $1,000 a mile. It is earning more than $7.000 gross per 
mile, and $2.800 per annum net per mile. It is paying a 6 per 
cent, dividend, and 1 per cent, on its land account. Its earn
ings arc increasing in a marked manner. The gross earnings 
last year increased $12,000.000; in the first seven months of 

_jhe current fiscal year, they increased nearly $6.000.000. and 
in all probability the grois for the whole fiscal year will hr 
not much less than $72,000,000, which is an increase since 
IQ03 of almost $30,000,000. _ .

Weather conditions in Canada are considered muen 
This servi je j i(s still further out of joint. The steamer worse than in the United States, but this is only to a conn 

due to arrive f* i week ago last Friday has not yet been paratively small degree. , The climate has not prevented 
sighted. The S‘‘jfcoaoma,’’.-the last Iship to leave here, pro. progress in' this case anyway. Operating expenses during 
bably will realhjj San Francisco more than a week behind the past few years, and up to the present winter, have been 
its regular dajf.jj T*1'8 •* due in part to the condition of small. The winter of 1906-7 will, of course, affect the 11 (tut” 
the ships andjti the. character <>f the crews which they to some extent. But it will be seen that there are Rood 
carry. The complain that the rabble they are reasons for, the stock making such a good show in a panicky
obliged to takd jri board at San Francisco cannot be made market. When considering a basis on which to value the 
to do their duty' properly. The ‘|Sonoma” had especially stock, the land account is a very important item. I-»** 
bad luck. land sales yielded $6,513.452. There remain unsold '.X-S0*****

XX hen she ,"wes ready to leave here her crew of coal- 1 acres of land which are becoming more valuable every X • 
passers and stfikers struck work. There is a disagreement These are estimated to be worth at least $75.000.000. 
respecting the. chose, the captain and the officers of the adding to this the $15.000,000 of deferred payments, the 
ship asserting jthpt the strike was due to the fart that they land values wogld be something like $90.000.000. 1 his
would not disjuss three non-union Hawaiian seamen who I lopgs to the common stock, and it is sufficient to pay * “ 
had to be tak<m ; on at Honolulu in lieu of three men who cfnt. per annum thereon for more than half a century.

to be called to the fact that Canada had

an in-

Bank of 
Montreal.

Z 2,467,400 
26,629,797

Bank of 
X. S. XVales. 
£ 959,908

24*812,021 
4,049,641

Notes .... |. ii.k . 
Deposits 114J. 
Other items ![.. .. 
Capital p.ed up 
Reserves 4.1. .. .

29,021 
2,952,000 
2,362,022

5
2,000,000

1.610,934

ZlS.432.504 £34.440.240
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NEW II

The head office of < 
mentioned at tl 

named appor city
the persons 
various corporations.

Alameda. Saak.—Cr 
Moose Jaw. Saak.
Windsor, Ont—N<

N'eal F. H Neal. W. F
Wellesley. Ont.—R

1 G. Reiner, A. E. Re
1 Quebec, Que.—L11
000-N Lechasseur. A

St Louis de Mile
Company.—$140.000. J 

Cobalt Ont-—Lucl
—F. ipany-$3-ooo.ooo. 

Rose. Ont—Wi 
velopment Company.— 
ward, G. A. Henson.

Sault Ste. Mane. C 
000—H. A. McKinnon.

Huntsville, Ont.— 
coo.—A. Tait. Orillia; ;

St Thomas, Ont. 
tion.—$10,000.—W. K.

Port Milford, Ont 
5*0,000.—G. S. Ackern

Niagara Falls, Om 
pany.?—$40,000.—R- F. 
kins. ’

Galt Ont. Canad 
$40.000... W. L. Lefav 
laura J. Osborn.

Hailey bury. Ont.- 
B. Strong, J. E. Gird
I. ake Mines —$i.ooo;oo 
F. Jackson.

St John, N.B.—Ca 
A Young. R. W. Grai 
Frank White Catering 
Skinner. H. J. Smith.

Chatham, Ont—L 
H. R. Hammond. W. 
Gas Company.—$150,01 

, Detroit ; W. Star 
Montreal. Que.—1 

Lessard. A. Lessard, 
Brewery Company.—$
J. B. Peloquin.

Hamilton, Ont. 
Southam, A. E. Carpe 
$40.000.—W. Southam. 
and Fort William 
Southam. A. E. CaYpe

British Columbia. 
XVilson Logging & 1 
Home and Improve mi 
Copper Company.—$1 
$100,000 British Colt 
$100.000 Paterson 
Guarantee and Trust 
$10.000. Japan and Ca 
Harrison Campbell Î 
Lumber Company.—$ 
pany—$1.000.000. Le 
liter Company.—$2002 
$300.000. Smith. Davi

Toronto, Ont.—f 
pany —$500.000 —J. M 
F-lectrical Specialties. 
Geary, F. D. RyAs.
—$1.000.000 — J. M. F 
Lakes Transportatioi 
A. C. Thompson. W. 
XX’. R P Parker. G. 
Club.—$40,000.—F. E. 
F.ngland's Premier C 
T. Richardson. D. C. 
Mining Company.—$: 
thorne, F M. Carrut 
$5.000.—F. A. Drake, 
celsior Land Comp 
Fleury,. Alice Scott. 
Clyde. F.thel M. Wils 
pany —$200.000.—T. I 
Cobalt Certainty Silv 
A. Silverthorn. E. M. 
°°o—J F Mack. L. 
Knight Constructing 
I Shields W. E. Dot 
$?o.oco.—W. Postlethi

Kenora.
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1 to refusing to take back to San Fra», 
had previously been discharged f»-

«conduct.
•it that the dispute was over the pnno- 
ain : to take on a non-unionist whesi 
rot. The end was the arrest of forty-fee 
re been sentenced to a month's imprison
n's Union at San Francisco cabled to the
work, and settle the dispute; at San Fras- 

ised. The Seamen’s Union of Sydney was 
lish a new crew. The officials agreed to 
n held a meeting and resolved to stick to

TO PREVENT COMPANY ABUSES.new incorporations. aom a

The head office of each company is s""a‘e th'h * d vincial Legislature. By a curious coincidence a similar
or city mentioned at the beginnmgofeiich Para8raPh and is before the British Honsé of-Commons The lead-
X,persons named appear to be prominent members of the ^ pmvision$ of the old Country Act are as follow*:-
various corporations. ______ ( t)To compel companies not issuing a prospectus to hie a

, .... r- statement with the Registrar. (2) To enable a company to
Alameda Saak.—Crown Lumber and Hardw-are Company. k alive ,nd re.jssue debentures that have been redeemed., 
Moose Jaw, Sank- -Moose Jaw Paint and Oil Company. ( T<> rcq„irc the annuai filing of a balance-sheet containing
Windsor. Ont.—Neal Baking Company —*40.000—J. L. a summary „f liabilities, assets and capital, but not neccs- 

Ve*l F. H. Neal. W. H. Neal. " sarily a statement of profit and loss. (4) To enable com-
Wellesley. Ont.—Reiner Bros. & Company.—$ioo,000. panjes other than statutory companies to pay interest out of

I r, Reiner, A. E. Reiner, W. W. Cleghorn. capital during the, construction of works. (5) To allow the
Quebec. Que.—United Quebec Cigar Company —$20.- i>sue of sharcs at a discount, but not until more than two

^_v Lechassfur, A. Lcchasseur, h. Lavoie. * years after the commencement of business. (6) lo give re-
St Louis de Mile End, Que—Alliance Manufacturing ficf tp dir<.c,ork for breaches , of duty committed through 

rnmoany —$140.000.—J- A. McGee. W. York, J G. Fisher. honest error of judgment. (7) To compel foriign companies 
Cobalt Ont.-Lucky Strike Cobalt S' ver Mining Com- lQ file particuiars wj,h ,he Registrar, etc. (8) More stringmt

n.nv $1,000.000.—F. A. Lewis, H. D. McCormick. D. A. regulations with reference to auditors’ certificates. (Q) To
S^se ' . a tv impose a penalty of £50 for the non-holding of the annual

Kenora. Ont—Winnipeg-Cobalt Prospecting and Dc- general meeting of a company and to enable the Court to
velopmcnt Company.—$500,000— F. W. Rimer, R. H. Hay- enforcc the calling of such meeting on the application of
mrard. G A. Henson. _ -, ; any member of the company. L-'-t

Saalt Ste. Marie. Ont-Hillman Copper Company—$60,- 
— u a McKinnon. T. W. Trotter, W. Caldec.

HunttviUe. Ont—Highland Lumber Company—$mo.- 
1 Tait Orillia- I T Harvie. Gravennurst; O. LLxflit.

Thomas Ont.—St. Thomas Horse Show Associa- If the faith of promoters in their own mines, and vaguc-
. „ e.nnoo—W K. Pearce, L. H. Dingman, W. McClellan ness in a prospectus signified wealth, the people of Cana a 

' port Milford. Ont—Port Milford Packing Company— might pay out their savings; at)d 1!1,n\fd,at,fly. re,lre 
t.nnno—G S Ackerman, D. j. Love, L. Mmalcer. comfortable incomes. There is a lead and zinc company

Niagara Falls Ont—Ford Automatic Fire Shutter Com- now offering its 8c. shares to the Canadian investing public 
^,0^00-R P Slater, F. E. Dalton, Agnes M. Hop- may be all right-enough, but the advertisement is far too 

panyj—$40,000. K * - - optimistic and too general. “As an investment propos.t,on
^ ' Galt. Ont—Canadian Brass Manufacturing Company— j, says. “We believe that the Sunburst Mine will c*rla'"'y 

L I "favor. Springfield. U.S.; F. E. Brown. pay no less than 25 per cent. A rise in the pnce o thesc 
**’000V VVshorn share, to par m-an. over 1.200 per cent, for every dollar in-

C'n*”-K A1M-^’c stop's?

Sri.VcSrtt”‘“c' gsrtiffiTsi:
c-r*'-4w~-F’Wl,l“-A °-

^'"chithim Ont -1 achute Knitting Company—$20.000— prospectus, ’’handling ore which averages from 8 to 15 P«r 
H R^S..nT\Y HowiiA J. T- Griffith Safe Oil and cent Can be estimated from the production of oth” com-

f p"k'E""USiC H

ujsri & Ysb-e£==r-ïSK=ia
^Hamilton Ont—Stadacona. Limited.— $40.000 —_\V comparatively small dividend, paid regularly.

Southam. A. E. Carpenter, J. Milne. Strathcona. Limited — * *
$40.000—W. Southam. A. E. Carpenter. J. Milne. Hamilton BOARDS OF TRADE,
and Fort William Navigation Company—$1.000.000—W.
Southam. A. E Carpenter. J. Milne. Port Robinaon, Ont—A Board of Trade has been organ-

British Columbia—Salmo Trading Company $10400. ;,h ,h, following officer.: President. W. Grisdale.
--- -------------- ---- •- ---------v —*'0.000 Western / p Jpjer; Secretary. E. Southerland.

Treasurer, W. C. Bennett. •Omemee, OnJ-A Board of Trade has been organized 
Roval here. The officers are: President. J. J Lamb; Vice-Presi- 
R y dent. Wv H. Curry; Secretary, A. E. Bryson; Treasurer, T. J.

* 'chippawa. Ont.—The Board have adopted a memorial ,0
■k—./• ----r- .k- Dominion Government for improvement of the Welland

____ British Columbia Car Com- Chippawa harbor, and has asked the village coun-
pany—$1.000.000. Le Page Liquid Fish Glue. 0,LaJl<1 cj| to increase the general assessment of property from $150.-
lizer Company.—$200,000. Hidden Creek Mining Cnmpa y. ( $225,000, whereby the tax rate may be reduced. In
S. W0.000 Smith. Davidson 8r Wright—$100.000. o{ thc importance of Welland as a manufacturing cen-

Toronto. Ont.—American Consolidated Mining C” - evidenced by recent building growth, the Board of Trade
pany-$500.000-J. M Ewing. A G. Ross. W J ^dwards. {re. actjy, of lat, „ j, negotiating for more trams
Electrical Specialties.—$300.000.—A. C. McMate. connecting with Toronto and is bestirring itself in telephone
Geary, F D Byri-s. Canada Consolidated Cobalt Syndicate. Lumsden. Saak.- The Board have issued a leaflet giving 
—$1.000.000—J M. Ewing. A. G. Ross. W. S. F.dwar . Qmc interesting facts regarding Lumsden and district 
Lakes Transportation Company.—$100.000. (»■ ■ _ ___ j umsden’s situation is one of the most desirable in the West.
A. C. Thompson. W H Williams. J»"” !twenty miles from the capital. Regina: 7 mile* from the
W. R P Parker. G. M Clark. T A McEvoy Pvtffian ^ . x Lake; on the direct railway line ,0 Prince
Club-$40.000—F. E. Karn. J G. Wilson. WL F Daniel <x tjJc majn lin, nf the C. N. R to Winnipeg; on, the 
England's Premier Cobalt Mining Company. $1.100.000. J. route p| t^e proposed G T. P brançh to Regina Has a
T. Richardson. D. C. Ross. L. B. Spencer. B'ff .« population nearing the thousand mark Lumsden has a
Mining Company.—$2.000.000.—H. L. Burns. T. A. __ chartered bank: four elevators, public school, three churches,
thorne. E M. Carruthers Toronto Messenger Company c a house; skating and curling rinks; local and long dis- 
$5.000—F A. Drake. R. K. Barker. F E. Macdonald - - lance telephone systems. Capacious stock yards; recreation 
celsior Land Company.—$250.000—E. R. Lynch, \ and agricultural grounds: a flour, mill with a capacity of ,25
Fleury,. Alice Scott. Flovd Silver Mines—42.000.000. • • • barrels per day: an up-to-date newspaper and job printing
Clyde. Ethel M Wilson. Sarah A. Clyde. Federal Oil t-om- c,tablishmcnt; ,h, best of water, springs flowing from the 
pany —$200.000.—'T H. Barton. F. D. Byers. O 1_ I y hillsides; hotel accommodation the best The agricultural 
Cohalt Certainty Silver Mines.—$2.000,000—H L. K11 . ■ ,a|ld surroUnding and tributary to the town is of the most
A. Silverthorn. E. M. Carrnthers. Ed. Mack. Limite . desirable quality .- There are good openings in the town for
Wo-J F Mack. L. E Thomas. N B. Henrv. L H jn oatmea1 cement brick works, starch factory beet .
Knight Constructing Company—$40.000— ) H ■ * ' not eUKar factory, biscuit works, harness factory and ma-
J. Shields W E. Douglas. Owen Daveno Bed Company - fh;ne r,pair shop 
$50.000 -VV Postlethwaitr. T. P Kent. W. J Craig

,k.-

td.
; “Sonoma” secured a hetrogeneous ere* 
but trouble is expected when the ship 
incise®. This has thrown the line out of 
il service is concerned. There is no cer- 
icn the ships will arrive or leave. It is 
he chaos will result in the reorganization 
i giving a four-weekly instead of. a hi

re no manifestations of special activity, 
nh an increase in the volume of trade 
s of last year promise to be beaten this 
th of January the exports of New South 
a million pounds sterling above those for 
1 the balance of the Commonwealth is 
ely as well. The imports are also in- 
lot quite to the same extent.
exports is aiding very much the finances 

nproving the credit of the Commonwealth 
owings abroad still continue, but to a 
nt than in previous years. The home 
-ms to be able to supply most of the

. I

BIG PROFITS AND DIVIDENDS.
000

St

late- harvest and the late period in which 
brought to market, collections are a little 
, too, have been urged to hold back their 
untribiiting to the delays in payments, 
ns show that it is now coming forward, 
ices are likely to follow.
■oblems.
ould be the case in previous letters, the 
ry arbitration would be tested in New 
short time. Already there has been a 
ughter-htaise workmen, who have utterly 
attention to the Arbitration Court, 

be put in force against them, with what 
Whatever the outcome may be, it is in 

nen ,0 completely nullify the Act. They 
n and again in this State. No law cau 
ly of men to work unless they choose to 
very simple process to give a reasonable 
cork to avoid even the penalty of a fine. 
Hirers’ Union ignored the decision of the 
invoked, and went on strike, which was 

conference between the officials of

man

>y a
the Shipping Association. Conciliation 
re value than compulsion.

Wilson Logging & Timber Company —$50.000 
Home and Improvement Company.—$50.000. Bowen'ssTcSans. JrJsrss
$100,000. Paterson Timber Company. $125.000.
Guarantee and Trust Company.-$loo.ooo Oriental Club— 
$10.000 Japan and Canada Trust Savings Company.-$W*X>. 
Harrison Campbell Mills Company—$7.000—I.ynn Valley 
Lumber Company.—$25.000 
pany—$1.000.000

D THE CANADIAN PACIFIC.
$ioox»o
$100.000feature of the Wall Street ‘lump on 

in of 6ne point by Canadian Pacific. The 
host of declines was by the Pennsyl 

c has managed to retain a sort of 1an ie-
Vmerican Transcontinental Railway level 
een fortunate in its financing. The 
ly $33,000 a mile, with charges of less 
It is earning more than $7.000 gross per 
annum net per mile. It is paying a 6 per 

1 per cent, on its land account. Its earn- 
n a marked manner. The gross earnings 
$12,000.000; in the first seven months of 
;ar, they increased nearly $6.000.000. and 
r grois for the whole fiscal year will hr 
$72.000,000, which is an increase since

100.000. . .
ions in Canada are considered tnocn 
Jnited States, but this is only to a corn- 
tree. , The climate has not prevented 
se anyway. Operating expenses during 
and up to the present winter, have been 
if 1906-7 will, of course, affect the n 
tut it will be seen that there are 8°oa 
k making such a good show in a PamÇ*y 
sidering a basis on which to value tne 
lint is a very important item. Last ye*»> 
'.SLMSX- There remain unsold 13-f00000 
are becoming more valuable every 

I to be worth at least $75.000.000, *»
15.000,000 of deferred payments, the to 
>e something like $90.000.000. This 0* 
n stock, and it is sufficient to pay 2 ™ 
reon for more than half a century. z

..
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MONTREAL SECTION Site-
v I fi ---------- land and Toledo and intermediate ports. The oasseni.h1***'
omce: B32 BOARD OF TAAOI BUlLtxiNO FHene M. *»»T. vice will thus be supplied with frequent sailings 1 *r-
*-£r,/WfeSTZ&XJSætZttZS™* , f.he “««"•» Southern Counties R»ilw$£ **F W has the right to operate through several counties to «Ï

I Advertising, - A. h. CLAPP south of the river, has been granted th right bv the r t n
to cross Victoria bridge. The city as granted it cwJ. 
rights of entry from the end of the bridge to near the B 
of the city. The service will only be available for**1* 
sengers. The company will not have the right to catty —.

Grants Powers Another New •«**«« from its terminal point and in the city and the d
limits. 1 hey must also allow other companies to operate m 
their tracks, compensation being givcp for this use 
must also bçgirf work before next November. For the a bow « 
privileges the company will have to pay the city a year! 
rental of $500 per mile, besides other taxes to which it mar 
be liable It must pay also half the cost of removing all the 
ice and >now from curb to curb.

Editoelwl, - r| C. ALLUM*1
,,

MONTREAL TO BORROW TEN MILLIONS.1.
w»

>

Provincial Lio iture cityI Cotton Company—Navigation Notes.:
1
1

Monetary Times Office,
Montreal, March 27th.47

An insurants man estimated recently that the amount of 
the proposed increases per year in insurance premiums in 
force because cjfl Montreal’s inadequate water supply, would 
be $200,000. This .would buy probably a 12.000,000 gallon 
pump, would tirtj-proof the power house, instal an electric 
lighting systentl tfiere, connect the Berri Street main and buy 
the heaters for the. fire engines. These are some of the im
provements th< fire insurance underwriters regard as neces- „ .
sary '*It was reported to the City Council lately that the Province Asks C.N.R. to Build in the River Valley—

“r""' »• >•**■«—>—«- ««
Another , c<|t|on company is being organized. This 

would indicate (liât! the industry, which used to be graphical- 
. i ly described, utit|l a year or so ago, as “perishing” is enjoy

ing a new lease <|f jjife. The new company will be called the The new Premier of New Brunswick, the Hon. Wm.
** • Wabasso CoMdjri Company.” The managing director will be Pugsley, in his first, and what is expected to be his only,

Mr. C. R. WhJjEleâd, who was managing director of the old budget speech—-for Hon. C. W. Robinson'will soon be sworn 
Montmorenci nfiifT near Quebec, and which was taken over in Provincial Secretary—estimated the revenues of the 
(>y the DominionjfTextile Company. It is stated that the mill province for the year at $941,195, and the expenditure at 
will operate oriljij on the finer classes of work, such as are $934,607, leaving a surplus of $6,588. As supplementary 
now imported fkflrti England., The capital stock of the com- estimates have yet to be introduced there is little likelihood 
pany will be $r^ 750,000 stocks and bonds. of any surplus remaining after the year’s operations are over.

This is the:‘tfcii‘d new cotton company to be recently an- The chief items of income are Dominion subsidies,
nounced in these columns, one being the Mount Royal Spin- $491,360, and territorial revenue, $325,000. The three big
ninv Company, with a capital of $1.500,000. to be erected near items of expenditure are, education, $224,754; public works, 
St. Henri, Montreal, and the other being the North American $228,511, and interest, $190,000.
Cotton Company! with a capital of $3.000.000, to be erected 
at Shawinigan 

The cast <
stockholders, to let aside the agreement made by that com- The engineers decided in favor of the central route, which is 
pany with the 'dominion Textile Company has been heard, cheaper. The Provincial Government is endeavoring to get 
No startling, eyiqeiice was adduced, although the condition^ Messrs. Mackenzie and Mann to build down the river valley, 
of the market $t (Ife time of the deal,.as well as the value of They have carried through the House a resolution in favor 
the mills was thoroughly gone into. Judgment has not yet of guaranteeing bonds at the rate of $t5,ooo per mile for the 
been rendered. 1 IIP whole distance from the Quebec boundary to Westfield,

where the C. P. R. line to St. John could be connected. 
Messrs. Mackenzie and Mann have promised to send engi
neers to look over the ground.

■1
-1
0

1
->
.1
4

NEW BRUNSWICK’S RAILWAYS.•1 \

(From Our Own Correspondent.)

i

1

Strong influences were exerted to have the Grand Trunk 
. Pacific line through New Brunswick built down the valley of 

iveral of the Dominion Cotton Company’s the St. John River from Grand Falls toward Fredericton.
11s.

il •

Mill
orrowing Power.

Montreal |at | received authority from the Provincial 
Legislature to jbpfrow somewhat more than ten and one
quarter million; dpllars. The Mayor of Winnipeg came East Provincial Election This Year.
a few days1 ago With the authority to borrow two million dol- A Provincia^election.'Will be held this year apd the move 
iars. It is said ht did not get the money. The city may bor- made by the Government, even if it does not secure the rail- 
row as follows: $500.000 every year on the increased value road, is pretty sure to secure votes for them. Besides this 
bf real estate, spmt to be spent on permanent works ; not ex- line, the Government is guaranteeing $8,000 per mile to the 
ceeding $2,000.000 to increase present ppwer of waterworks International Railway across the province frbpi Campbellton, 
and for protec|ictn against lire; $250.000 to purchase St. on the Bay Chaleur, to the international boundary.
Helens Island ifrrifn Dominion Government; nit exceeding The Mujchie Lumber Company, controlling 260 square 
$2,000.000 to aid 0 T. R in raising tracks,in cityV-sum to be miles of timber lands on the Little Tobigue, disposed of their 
redeemed in fo|ty fears; $1.000.000 to establish high pressure leases last week to Messrs. Stetson, Cutler and Company, of 
water system for;tire protection in certain districts. Loan to Boston. These are Crown lands and have been operated on 
be for forty yéH and to be redeemed. Action to be taken for some years by the Murchie Company The price paid is
at instance of |>rbprietors of districts Five million dollars said to have been $| 10,000 It is believed the new owners
to construct underground conduits. All wires to be placed wilt build a large pulp mill on the property. The Grand
in conduits. Cfcà^anies owning their own conduits and be- Trunk Pacific will cut through some of these lands Another
in- compelled (o>se those of the city to be compensated. big sale of Tobigue timber lands is in prospect, as Messrs.

Other important powers are that the city may manufac- Donald Fraser and Sons have given an option on their; ex-
ture gas and bf-pj-oducts, buy out various companies and sell tensive properties to an American syndicate.
gas. In order to purchase, the Council may borrow any T__. D . . _
amount that is$ deemed just, the loan to be for forty years. Lum,>er People Are Busy.
A special tax tffiay:also be imposed upon all person* residing The Miramichi Lumber Company are seeking pow« 
outside the citj- limits, drawing a salary of over $1,200 per *rom the Legislature to build a; dam across the Miramichi 

paying no taxes to the city—the tax to be one per at Boiestown, where they propose to spend at least $75'p°°
in the erection of a modern milling plant. Some of the other 

Among thé changes which have taken place in naviga- lumbermen along the stream are objecting. A satisfactory 
tion circles this season is the amalgamation of the shipping arrangement doubtless will be arrived at. 
interests of G.jF, Jacques and Company. Montreal, known as The death of Dr. A A. Stockton, M.P., following close 
the MerchantsjLine, and A. B. Kfackay, Hamilton, known as on *hat of Hon. A. G. Blair will make it necessary for the 
the Montreal-laSuperior Line. The new company will New Brunswick Telephone Company to secure a third pr**]- 
represent a capitalization of over a million dollars and will dent within as many months. Dr. Stockton was Mr. BlaiM 
be known as ^« Merchants and Montreal-Lake Superior successor in the office. The Government of New Brenswtcs 
Line. The company will operate a freight service, with two .'s meeting some of the objections urged by th^ Provincial 
sailings per wdelt between Montreal and Lake Superior municipalities to the merger of the New Brunswick and
Steamer. wiU {Hv. Good Se^ice. ’

Ihe vesseti (vpl call at all large intermediate points and er measure of control than heretofore. One of the features 
carry merchandise _on their western trips and grain and flour will be a Government audit. It is difficult to secure legist** 
an their easterg trips The Mackay boat. Dundurn, will ply tion against the telephone monopoly, because it has among 
between Montréal and Hamilton, and intermediate points for its stockholders many of the members of the Legislature and 

. the convenience of passengers, and the Jacques’ boats,- City many others wielding much political power, 
j A
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y of Ottawa the latter of which has 
riy between Montreal and Detroit Cli.
J intermediate ports. The passenger**" 
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mmal point, and in the city and the d 
also allow other companies to operate on 
nsation being givep for this use The, 
•k before next November. For the aho.. 
any will have to pay the city a yea | 
tile, besides other taxes to which it mav 
>ay also half the cost of removing all the 
:urb to

TheCo ~ ~

The third Annual Meeting of the Shareholders of the Balance due borrower^, on 
Commercial Loan and Trust Company was held at the uncompleted loans t.... 
offices of the Company, 317 Portage Avenue, Winnipeg, on Dividend No. 5, at 7 per 
Monday, nth March, A.D. 1907. , .. cent, per annum, pay-

Among those present were: A. E. Mott, John Leslie, at,le 1st February, 190c.
Dr. Trick, J. E. Sproule, C. W- N. Kennedy, F. E. Sprague, Account ............ .7..
W H. Sproule, E. M. Counsell, E. S. Clark, B. !.. McMillan, Deposits ................................

Carsley, E. B. Barber, A. W. Pride, R. T. Heron 7
fn ,he unavoidable absence of the President, the Vice- 

President of the Company, Mr. C. W. X. Kennedy, acted as Capital Stock 
Chairman, and Mr. E. M. Counsell as Secretary. authorized . $500,000 00

The Chairman read the Report of the Directors for the Capital Stock 
oast vear, along with the General Statement of the Com- subscribed .. 
pony's affairs, as follows, which were approved and adopted. Capital stock paid

~ - count ....................
Reserve F und ......... ..
Balance Profits carried 
> forward to February 1st,
.J907

/

$45,988 so 

8,552 32
certain
centre

Ipa,- 2,223 55 
1,132 63 

'. 34.367 6b
1— s

city
* 92,264 75

To*"?he Shareholders:—

!

1*82,650 00 

! on ac-
$71,811 31 

5,000 00
Report.

Your Directors have much pleasure in presenting the 
Third Annual Report of the Commercial Loan and Trust 
Company together with the usual Financial Statements, 
for the twelve months ending January 315t. 1907, duly cer
tified by the Auditors of the Company.

Your Directors are pleased to be able to report another
Pr°*Ow?ng > to'the' wonderful progress and development Mortgages on Real Estate.. 
throughout the entire West, the large influx of the best Interest accrued but not due 
class of settlers, and the extensive building operations being Interest due but not paid.... 
carried on throughout this city and every district, town and Cash on hand and in Bank., 
village in the country, a large demand for money at re- Deferred Expenses
munerative rates of interest has resulted. Throughout the Sundry Accounts receivable, Insur
er the Company has been enabled to keep its funds ance Premiums paid by Company., 
actively employed in that most favored of securities, first
mortgage on the best class of productive property. s Profit and Los» Account.

Payments on loans during the year have been well met, Balance forward from January 31st
the small amount of interest in arrears at the end of the iqo6 .......... .............................................
year being the best evidence as to the satisfactory nature of interest. Commissions, and Sundry
the Company’s business with its borrowers. • Earnings for the year............................

As you will see by the Statements herewith submitted, 
the subscribed capital at the end of the year was $182,650, Management Expenses, including Sal- 
an increase of $56,500 during the year. The total assets arics, Commissions, Interest
of the C ompany are now $170,209.64, an increase of $115,- Charges, etc.  .........................................
6oq.8| over the previous year, which your Directors con- Dividends Nos. 4 and 5 at the rate of
sider a very creditable showing. 7 per cent, tier annum............................

The total amount loaned on first mortgage is now Transferred to Reserve Fund................
$160,162.75. These mortgages are on improved productive Bajance profits carried forward to
properties, in small average amounts, with a good margin ot February -tst, 1907....................... ..
value and under a system whereby the interest and a portion 
of the principal is repaid each year till the loan is dis
charged. As a result the borrower’s deBt grows less and herebv certify that we
the Company’s security greater. Every loan 's carefully accoun(s vbuchers, and securities of the Commercial Loan
ptotected by insurance in the Company s favor to guard ^ Tnjst Company to january 3,st, 1907, and find the same
against possible loss by fire. ____ be correct an<i properly set forth in the above Statement.

The Company lends no money for ^u*a,,v* ,he a Detailed Audit of the Cash Receipts and Disburse-
All its funds are employed as already. ®u*,‘nef;a^”d;iI**ea J ments, with vouchers, has been made, and all found correct, 
tendency throughout the West is towards a steady increase mortgages which represent its assets have been care-
m value, consequent upon the rapid development and settle- £ £ ? d d compared with the detailed list in the
ment of the country, ,t will read, 1,r be seen that the Com- and foUnd correct, each mortgage having
c‘"Yh,’£»««»* » «*'« »» «-« "**“ -<
per cent., an increased earning power over the previous P
year of 1.16 per cent. Out of the net profits your Directors
ofper'cent £r ann«T.£ï pfé* Rerere On a ballot betng taken, the following were elected

4 Fund the balance of the profits, amounting to $>,,33-58, Directors for the ensuing year rD- E.C
l being carried forward to next year. Kennedy W. H Sproule John Leshe, Joseph Carsley, J. C.

Your Directors would recommend that this meeting give Sproule, Lendrum McMeans. .
authority ,0 the .new Board ,0 issue $.00,000 of debentures At a subsequent “'^tèd preridem o
and ,0 make a further issue of stock of $.00,000 a, such Directors, Mr. D E "jfvirepSt
premium as may be decided upon by the incoming Board the Company, and Mr. C. W. N. Kennedy Vice Prc 
which, when placed, will make a total subscribed capital of 
$300,000, which your Board considers all that will be neces
sary to issue for some titne. *. .
ferrineUto VheTsV susUine^by3this BoarHy^he "death 'of The Canadian Pacific Railway’s increase in earning, for 

ikl Dg t0Tthe l u sustalI?ed .. f ti,e inception eight months, from July to to March I, was $6.175,000

‘.r";s»«y » srssi ssrzs-fæïïs srss r» —
caused bv his death, as they deemed it advisable to leave $7.4.341. an increase over last year of $.70,319. or 31 » P*r
hoMeT'” OPCn Until the GC,M:ral MeeUng °f thC re >teThe following are the earnings of the Toronto Street Rail- 

Your Director, desire to congratulate the Shareholders way for the month of February, compared with the same 
upon the gratifying results of the Company’s business month in previous years. The fibres are order of gross 
dSring the nlst v”!r Ind have also pleasure in recording receipts, and city’s share: ,902 $^668. $.0.293: WT $,47- 

SffidScTwLal With which the ^$'«.777: T^4$.72no. 1™
officers and staff of the Company have performed their 1906, $212.789. $81,278, 1907, $24*22$, $26.2I9_ In the pa t ten 
reknertive duties years, the earnings of the Toronto Street Railway have in-

All of Which is resnectfullv submitted. creased 300 per cent. If the company makes similar pro-
W H SPRoÎlF ^ • 'Ï F SPRAGUE, 4 , «he next ten year,, the gross Receipts will be about

Manager. ; Presfdent. 11*000.3».

(UNSWICK’S RAILWAYS. '.'33 58 ’*.

77,944 894 ■
$170,209 64N.R. to Build in the River Vafley— 

phone Litigation - Industrial Notes.
«r

A tacts.
,. $160,162 74

784 16 
1,247 h
6,493 33
1,440 55

81 75

Our Own Correspondent.)
.-er of New Brunswick, the Hon. Wm.

. and what is expected to be his only, 
Hon. C. W. Robinson'will soon be sworn 
tary—estimated the revenues of the 
ar at $941,195, and the expenditure at 
surplus of $6,588. As supplementary 
to be introduced there is little likelihood 
ining after the year’s operations are over.
: of income arc Dominion subsidies, 
irial revenue, $325,000. The three big 
e are, education, $224,754; public works, 
t, $190,000.
s were exerted to have the Grand Trunk 
New Brunswick built down the valley of 
from Grand Falls toward Fredericton, 

ed in favor of the central route, which is 
incial Government is endeavoring to get 
ind Mann to build down the river valley, 
hrough the House a resolution in favor 
ds at the rate of $15,000 per mile for the 
n the Quebec boundary to Westfield, 
line to St. John could be connected, 
and Mann have promised to send engi- 
:he ground.
This Year.
ctiotj-will be held this year apd the move 
j»Cnt, even if it does not secure the rail- 
' to secure votes for them. Besides this 
it is guaranteeing $8,000 per mile to the 
ly across the province frdm Campbellton, 
, to the international bodndary. 
umber Company, controlling .260 square 
s on the Little Tobigue, disposed of their 
Messrs. Stetson, Cutler and Company, of 
Crown lands and have been operated on 
he Murchie Company. The price paid is 
I to.ooo. It is believed the new owners 
ttip mill on the property 
it through some of these lands. Another 

timber lands is in prospect, as Messrs. 
Sons have given an option on their ex- 

) an American syndicate. ,

$170,209 64

$ 2,085 s*
>1

13,864 72

I

$ 15,950 31
!
!

$ 6,054 68

3,762 05 
5,000 00

i,i33 58
I$ 15,650 31

Auditor’s Certificate.
have examined the books,

t

1

CLARKSON, CROSS & MENZIES,
Auditors.

The Grand

.<SOME RAILWAY EARNINGS.

LBusy.
Lumber Company are seeking power 

e to build a ; dam across thç Miramichi 
e they propose to spend at least $75.00° 
modern milling plant. Some of the other 
te stream are objecting. A satisfactory 
tss will be arrived at. 
ir. A. A. Stockton, M.P.. following dose 
G. Blair will make it necessary for the 
ephone Company to secure a third Pr*®* 
r months. Dr. Stockton was MrBlairs 
ce. The Government of New Brunswick 
the objections urged by thç Provincial 

e merger of the New Brunswick a™ 
Companies by introducing a general bill 
jvernment and the municipalities a great- 
ol than heretofore. One of the features 
nt audit. It is difficult to secure legists* 
■plt^ne monopoly, because it has among 
iy of the members of the Legislature and 
ig much political power.

'

'■-yt

/

- :*
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* GUELPH AnJ ONTARIO INVESTMENT AND

Savings society.

- Thé surplus assets are composed of:—
Fixed and permanent stock subscribed

$820.000. on which has been paid. .$444,000 00 
Dividend payable 2nd January, 1907... 17,76000
Reserve fund ............. • ...........
Balance profit and loss account

»'■

l’'-! nfiual meeting of shareholders of thisThe thirty-firs
Society was held a| the Society's office, Guelph, on Wednes
day, February 20thj I907. at 2 o'clock pirn.

The president. Mr: A. B. Petrie, occupied the chair, and 
the managing diretkorj Mr. J. E. McElderry acted as secre
tary of the meeting.? j

The secretary *|d the following report:—

200,000 00 
12.495 39

1

*'74.255 39

J E. McElderry, Secretary.

We have audited the books and vouchers of the Guelph 
and Ontario Investment and Savings Society monthly dur- 

... „ ing,tqo6 and found them correct. We have ilso examined
The directors ai jlljt Guelph and Ontario "Investment and : the mortgages, and calculated the value and earnings of 

Savings Society pris* iff to the shareholders their report for same, checked the savings department balances, proved the 
the year ended Deyintter 31st, 1906. bank balances, and certify that the foregoing balance sheet

After paying ^||i qpst of management, interest on de- is a correct statement of the society's affairs at the -31st De
posit's and debentueti, land all other charges, the net profits, cembér. 1906. 
including $5.067 75 blroUght forward from last year, amount 
to $55.015.39. This|s|np has been appropriated as follows:—

Dividend No. 60, pa>4 2hd July, 1906 k •'••••
Dividend No. 61, pajyÿble 2nd January, 1907 
Amount added to- Reserve fund 
Amount carried forward

Report.
r

J. W. Kilgovk.
J. M. Scully, F.C.A.,

.1

Auditors.
. .$17,760 00 
.. "17,760 00 
.. 7.000 00
.. 12.4^5 39

■mounts, to $200,000. balance carried 
idjf the total assets of the society are

Guelph, January 25th, 1907.

MONEY AND MUNICIPALITIES.
The reserve fp 

forward $12,495.39,
$2.089,040.03.

After thorough inspection, the securities held by the so
ciety have been foujid Very satisfactory. Payments on mort
gages were well met during the year, and the accounts are 
in good order. There has been a marked increase in the 
earnings, and good progress has been made in every branch 
of the business. f 1 i

"The amount mrefetjed by the public in the society's de- t 
bentures shows a very substantial increase during the year,
proving that this fpefn of investment continues to gain in Jaw. Estimated cost, $90,000.
favor. •• I 1 v During the coming summer Battleford will spend $234)00

, It is with deep; regret that we record the death of Mr. jn improvements to the electric light service. B. Prince •* 
John M. Bond, one ]of bur directors, which occurred in April mayor.
last. In Mr. Bond"! death, the board lost a valued member. An a;r compressor plant having daily capacity of 2,000,- 
Mr. J. E. McElderry kas appointed a director to fill the ^ gai|0ns will be installed at Berlin. ' Estimated cost, 
vacancy on the board, icaused by the lamented death of Mr. $7000.
Bond.

The accounts hpve; been audited each month, and the 
auditors’ report is presented herewith.

is‘re jpectfujly submitted.
I, It A. B. Petrie. President.

A waterworks plânt will be erected at Welland, to cdst
$70.000.

A purification plant will be installed at Fredericton at a 
cost of about $125.000.

A waterworks systçm will be installed at Grand Falls at 
a cost of about $20,000. —* y

Granolithic sidewalks will be constructed in Moose Jaw 
to the amount of $26.865.

A gravity water supply system will be installed at Moose

City Engineer R. R. Kceley, of Edmonton, has recom
mended to the council the installation of a 6oo-kilowatt gas- 

! producer engine, at a cost of $12,000. ;•
The $60.000 Regina, Sask., sidewalk, and $120,000 pave

ment 4/1 pr cent, coupon debentures have been awarded to 
the Dominion Securities Corporation, Limited, of Toronto.

A by-law to build a $27.000 school has been carried at 
Dresden, Ont. The McManus by-law to bonus a machinery 
manufacturing company has been defeated.

Moose Jaw, Sask., has awarded $135,865 debentures to 
. Messrs. Æmilius Jarvis & Co., Toronto. These debentures

'............ * '7.760 00 wcrc jssue<i by Moose Jaw in three different blocks,—$90,-
17,760 00 OOQ $1 Q'Qqo, $26,865. The city of Moose Jaw has_become a 
t9.3°7 19 prominent and important place in the North-West. Its 

assessment values are. $3,861,970. with a net debt of only 
2,5a7 9b $36,523, and a population of over 6,500.

The two new departmental buildings to bexcrectc<i >n 
Ottawa will cost about $2,750,000. One building-will have 
a floor area of about 300,000 square feet, and will C0H*S*' 
elusive of the land, about $2.000,000. The building will be 
used for departments. The other building will have an area 
of about 100,000 square feet, and will cost about $750,00<L 
exclusive of the cost of the land. The land for the site of 
the two buildings had been secured at a cost of about 
$500,000.

All of which

■
FINANCIAL STATEMENT f©R THE YEAR ENDING 

31st DECEMBER, ,1906

PROFIT AND LOSS.
Dr.!„ Dividend No. 60 .

. Dividend No. 61 
Interest on deposit 
Interest on debenti.,

• Commissions >and vjkluaitors’ fees :...........................
Cost of management, including directors' fees,

auditors’, salaried'ajhd inspectors" salaries----- f3.923 25
Municipal and Ontario' Government taxes and 

license fee ... j , Jj...
Transferred to resetjve fund 
Balance carried forward

! : i

;

1 >r 917 71
7,000 00 

12.495 39.• y

$i20.216 68

1 Cr-it;:::::8- At Wetaskiwin there are stirrings of new life. By-laws 
j- have been passed for improvement of the waterworks, 

$ 5067 7* ' sewerage and electric light systems, and for the erection of
' ' ' a hospital. The waterworks apd sewerage systems will each

cover some five miles of streets. There will be 56 hydrants, 
40 ten-inch valves and 44 six-inch valves. Total cost $180.- 
000. With the addition of the modern machinery to be put 

! in at a cost of $30.000. the demand will be met for more elec
tric light. The hospital and land will cost $I7.5°°- People 

; from Edmonton and Calgary, finding real estate low'," are in- 
j vesting both in and around the town. One quarter section 
! adjoining they old townsite on the north sold for $300 an, acre 
! last week, while one on the south sold for $200 an acre.

■ • $5.723 21 
... 655 46

Balance brought fo 
Less* written off

Earnings on investiirin^s. rents, interest on bank 
account, etc. J. S.®..............y-i................. ........... ..

!..

1
$115.148 93

$120.216 68

ASSETS AND LIABILITIES.
/

The assets are ii billows:— 
Cash value of mortgages and other 

securities ......... I • •
Office premises ...|,..f. 
Cash in Dominion Bânk> . 
Cash on hand

$1,966.119 14 
20.000 00 
93.083 65 
9 837 24

DEBENTURES OFFERING.

Niagara, Ont—Until April 9th. $15.000. 4 per cent., town
I. H. Burns. Clerk and

cent..

$2.089.040 03
debentures. Maturity. 20 years. 
Treasures^

Thorold,
The liabilities are sis follows:—

Savings deposits anil debentures and interest 
accrued thereon

Surplus assets

-
A

Ont.—Until April 1st. $80.000. 4 per 
$1,414.784 64 . waterworks debenture's. D. J. Munro. Town Clerk.
---------------- Harriston. Ont.—Until March 29th. $6.500. 4Vi Per cent.

L. Brisbin. Town
ii

till
L.g $ 674.255 39 town debentures. Maturity. 30 years, 

j Treasurer.

il •
■Jm.

March 30, i9°7-

TEN DEI

TOWN 1
SEALED TENDERS 

.Tsoder for Debentures" » 
d,y of April 1907 for the fol

<30.001 35 year
#1.000 30 "
6,000 
5.000 
4,000 
2,300

20 " 

20 “ 

6 ” 
20 “

TENDE

School District
Sealed tenders addres* 

aipe* Public School Boar. 
eOlbe received up to 12 • 
forth» purchase of $200,1 
Wliuiptg, Ptiwble .Ube 
1901, with interest from th 
percent, per annum, pay 
payable at the oflice of the 
Chartered Bank in Winnip 
paid at Winnipeg. Payme 
The highest or any tender 
jarind may be obtained 
Mnlvey, Secretary Treasm

DEBENTU
Sealed tenders will h 

the 1st day of May. 1207, f 
Seathcona, Alberta. Eac 
5 years following date of d 
after during currency of e 
ibis in equal annual install 
to date 01 closing to be alio1
annual payment of interest 
be), payable on annlversar 

Particulars—(1) 16 " £ 
be 1st, 1206 ; interest 4*5 
■eats of $62.20 each (b) 
dated December 15th, 1901 
aed 20 payments of $80.20 
Dantenian same as “ Elec

CALQAm
Warehouse 

, Spur-track5

APPLY, O. W.

WANTED B1
CO

Two experienced L 
the Province of Sai
Is booming.
undoubted integrity 1

CH AS.
PR

t

Notice is hereby eiv 
poradou (Stock and Mot 

Shareholders and Me 
Sabecribed Capital of the 
■*» reduced (he par valtu 
«00. to $60.
Toroato, 23rd. March, 18

th.

sat-.

V
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V THE MONETARY TIMES 1539|farch 30. I9°7- 43 Volume 40- NOVA Scotia wants settlers.TENDERS CALLED FOR. /
are composed of:— 
lock subscribed 
has been paid. .$444,000 00 
anuary, 1907... 17,760 00

........................  200,000 00
12.495 39

ifficial to be Appointed to Travel Europe—Some Coal 
Questions—Provincial Finances. >town of red deer.

cbai ED TENDERS addressed to the undersigned and marjiéd f 
•Tartar for Debentures" will be received up till noon the 6f$«énth 
day of April 1907 for the following issues

<30.001 35 year 5%
#1.000 30 "
6,000
5.000
4,000
8,300

(From Our Own Correspondent.)
içcount

Halifax, VS., March^Sth *
' Im portant labor legislation has been introduced 'it the

Nova Scotia Parliament by the Provincial Workmen’s Asso
ciation. An eight-hour day for coal miners and cottier y engi
neers, weekly pay days, and certification of iron in'ner->i arc 

of the proposals. All these bills are strongly opposed 
by the operators, and a joint conference has been held with 

Secretary-Treasurer ,he local government, w hen each side stated their views.
A bill rt* enable owners of submarine coal areas to cut 

tunnels through any intervening areas, in order to get at 
their own coal, has caused a rather strenuous contest 'n the 
House. The companies most interested are the Dominion 
Iron and Steel Company, which has recently purchased a 

•• large number of submarine areas, and the Dominion Coal
between those of the' Steel

Sewer. /
Waterworks Extension. 
Hospital G raw.
Fire Hall
Local Improvement 
Land fof Waterworks

*•74.255 39
80 " - 
20 "

6 **
20 ••

J. E. McElderry. Secretary.

ie books and vouchers of the Guelph 
t and Savings Society monthly dur- 
m correct. We have also examined 
ilculated the value and earnings of 
ngs department balances, proved the 
tify that the foregoing balance sheet 
if the society's affairs at the -31st De-

J. W. Kilgovr.
J. M. Scully, F.C.A-,

h, 1907

Mimez
L. C FULMER,

DEBKMTUKSStend» roe

School District of Winnipeg $200,000
. Süï’ r

mpeg Public bcnooi oo*rv1. an Monder A aril 1st. 1907. Company, which has some
pure hase 'of $200,000 debentures Of the IChoel District §1 Company and the shore.

W phxable at the expiration of 35 years from the 1st. August. Question of Compensation.
isM with Interest from the 1st. February, 1907, at the rate of four The Coal Company succeeded in making some changes 
lEemrt. per annum, payable half yearly. Principal and interest j|T,thc „riginal bill, the most important one being the inser- 
otvsbleat the oftlce of the Winnipeg Public School Board, or at any ljon f)j a cial1se whereby they can secure compensation for 
Chewed Bank in Winnipeg Delivery to be made and m°”*7the coal taken out in cutting the tunnels.
paid at Winnipeg. Payment to be made isigold or “* ^“J**"?**; Premier Murray recently introduced a bill to inducer, sssar; f-
Mulvey, Secretary Treasurer, Winnipeg Public School Board. jg pruposed to bring out only the best class of settlers.

A special attempt will be made to secure Scotia sheep raisers 
and Danish butter makeN. Some 4,500 British immigrants 
landed here in the past fortnight, nearly all of whom went 
West.
Nova Scotia’s Satiafactory Surplus.

- ... ______ . . . tlll 6 O m of Nova Scotia's revenue during the past year was the larg-
Ssaled tenders will be received by ‘he uodersigned ti 1 6 p.m. 01 S1.v91.6a1. Of this amount. $643.457

^^^h'de^re U D^riog^ was secured from royalties on coal, which amount is ils,, ,He
Sostbcou»- AlbCTt.^. only U «yatie There ■ largest on record. The Premier thought that within eight
!fCdu^n£”url4cy of each debenture principal and interest Is pay years the amount of coal toy»1*1" wou'd be doubled. The 
sble in eoual annual instalments, particulars of which follow. Interest provincial surplus is this year $16,041. . •
tndste m dosing to be allowed vendor. Coupons are attached for each In a few months the two Bessemer furnaces now being
sanoal bat ment of interest, or principal and interest (as the case may installed at the Dominion lrort and Steel plant are to be in 
be), payable on anniversary of date of respective Iseoes of debentures, operation, and the company expect that thHr steel output 

Particulars—(a) 16 " Sewer " debentures (50 years) dated Septem- w ill be increased fifty per cent, 
her 1st 1906; igterest 44%; 5 payments of 645.00 each and 45 pay- Dominion No. 1. Colliery w’as tied up for a few fay* ti
menu of 962.80 each (bt 35 “ Electric Light " debentures (85 years) | week by a strike. The P.W.A. has been making a determined 
dated December 15th, 1906 ; interest 5% ; I payments of 660.00 each cff0rt of late to get all non-union miners in the province en- 
sad 80 payments of 160.90 each (c) 87 •• C P R. Boons *' debentures ; roncd |„ their ranks, and when a number of men at uo- 
nsrticulars same as "Electric Light " debentures. | minion refused to join them the union men left the pit. in a

ajl the non-union men gave in and work ‘

The Avon Marine Insurance Society, which has been in 
business at Windsor, N.S., for many years, has dissolved.

areas
Auditors.

ID MUNICIPALITIES.

É will be erected at Welland, to edit 

will be installed at Fredericton at a

:m will be installed at Grand Falls at

ks will be constructed in Moose Jaw

iply system will be installed at Moose 
90,000.
summer Battleford will spend $23,000 

electric light service. B. Prince ;s

plant having daily capacity of 2,000,- 
stalled at Berlin Estimated cost.

z DEBENTURES FOR SALE* "S
'5-

:

1

,t. Keeley, of Edmonton, has recom- 
the installation of a 6oo-kilowatt gas- 
>st of $12,000. ;
1, Sask., sidewalk, and $120,000 pave- 
on debenttiees have been awarded to 
5 Corporation, Limited, of Toronto, 
a $27.000 school has been carried at 
Manus by-law to bonus a machinery 

r has been defeated.
day or so 
sumed.

GEO. F. DOWNES,
Secretary-Treasurer

has awarded $135,865 debentures to 
& Co., Toronto. These debentures 
Jaw' in three different blocks,—$90,- 

he city of Moose Jaw has become a 
int place in the North-West. Its 
$3,861,970. with a net debt of only 
in of over 6,500.
xtmental buildings to be erected in 

$2,750,000. One building -will have 
00,000 square feet, and will cost—ex- 
>ut $2.000,000. The building will be 
The other building w-ill have an area 
: feet, and will cost about $75°>0<®: 
f the land. The land for the site of 

been secured at a cost of about

TO OBIT
CALGARY WAREHOUSES

,r.
Mr. Wilson has been appointed manager of the Traders’ 

Bank at Fort William, Ont.
Mr. E. Houston, has left for Niagara Falls, Ont.,,where 

he has been appointed manager of the Imperial Bank.
Mr H H XfacDougall. assistant manager of the Syd- 

ney. C. B. Royal Bank of Canada, will sever his connection 
with that institution at the end of next month. Mr. Mac- 

friends at Sydney, will try his for-

Warehouses built to order. 
, Spur-track accomodation at rear,

1t 1

Dougall. who has many 
in the West.APPLY, O. W. ROWLEY, Oo O tunes

WANTED BY SUN LIFE ASSURANCE 
CO. OF CANADA,

Two experienced Life Assurance Solicitors for work in 
the Province of Saskatchewan, Where business 
is booming. Only men of good character and 
undoubted integrity need apply. Address, with references.

CM AS. C. KNIGHT,
PROVINCIAL MANAGER.

REGINA, SASK.

John I. Sutcliffe
Chartered Accountant

•e are stirrings of new life. By-laws 
improvement of the waterworks, 

ight systems, and for the erection of 
.•orks and sewerage systems will each 
f streets. There will be 56 hydrants, 
44 six-inch valves. Total cost $180.- 
of the modern machinery to be put 

he demand will be met for more elec- 
I and land will cost $I7.5°°- People 
ilgary. finding real estate lour,' are in- 
îund the town. One quarter section 
ite on the north sold for $300 an, acre 
the south sold for $200 an acre.

13 Adelaide St lamTORONTO.Telephone M420

DIVIDEND NOTICE.! ;
\

Nova Scotia Steel and Coal Co.,t

NOTICETURES OFFERING.
! A dividend of two per rent. on t5el»referen.e Shares, and » dividend of one 

Notice is hereby given that The Fire Insurance Exchange Cor- j ^ onr hllf ^ cent. ,hr ordinary .hare, of thi. Company l<* the s-artrr ended 
poratiou (Stock and Mutual) has by a special resolution, passed by __ h ha, been declared payable on Ap.il »*th, .«07. to .harehoider, of

g|^Æ3=É§|gjgS«
Managers & Secretaries.

il April 9th. $15.000. 4 per cent., town 
20 years. I. H. Burns, Clerk and

til April tst, $80.000. 4 per 
D. J. Munro. Town Clerk, 

ntil March 29th. $6.500. xVi Por cent.. 
iturity. 30 years. L. Brisbin. Town

cent..
THOMAS OKEEN. Cashier.Toronto, 83rd. March, 1907.
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STOCKS &BONDS With their Priées
chenjfee et Noon Mer. 27. end eYaer Age

Montreal Prices corrected hy Burnett 6 Co.. 12 St. Sacrament St.. Montreal 
Unlisted Stocks corrected by H. O'Hara A Co.. 30 Toronto St.. Toronto 

British Columbia Mining Smelts corrected by Robert Merelith A Co.. &7St. François Xavier Street M<

STOCi
N.O'HARUCO.

Mfiniors

Csa ‘•*'2'
Capital and Rest 

in thousands__
TORONTO MONTREAL .

S,b. Paid Div
«ribd ep

■ WH nTBI tl
i b

Price Price 
Marti. MarîT.l^gJS Price 

ÿ Mat. -’9. Mar 29. Mar 21, >U?r Tk« 
<*■ . VT VT W*k

Mi c F‘riceRest KVWx*
Toronto Stock Kgxhangc 071», * * ...ican. OU.

Can Salt» MOI1
Jjj, 665 City Dairy.

3 MO ti Crow’s Nest Pas 
UomlASCe

«Si*** » Don, Coal Ço. ^

jj£ L9« U Dom Teatile pre
» S 7D le'"C t?*prel

£ ?s» u-*el w'd*M
U u«~..d.p^
**7 667 Magdalen Dev

617 MT|. • 1
3 «00 If Meet Cotton

s s r^-'ati

5.W ». N S S,„| * Co. 
j* g 7D Ogihri. Fies, -j

iw S 000 Ont Elect De. ..
*6 600 4 Windsor Hotel.

Land t o's
s 1-S ,1- v“N w

'b b Ont & Qu*Appel
HI*lu*

5I30 Toronto, Street 

TORONTO

I 141
180i

K3 .
50 n*.» »œ

MK» IU0 MO 
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The several failures of con
crete buildings iloct nol prove 
that this met hoil of; construe- 
lion is useless in experiiiien- 
tal. The reinforced concrete 

c|aii bti traced, as a 
âsoess. Care- 
Vice which is 
|o retard com-
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'failure
rule, to careh 
lessness is a 
never allowed 
mercial progress, if every 
man, who contdinjptates a new- 
building, will ijk* <he trouble 
to look into th# merits jyf this 
form of constrttclion, he 
materially assist i|t reducing 
the appalling tire, losses on 
this continent^ Hr cannot 
fail ty^ee that the reinforced 
concrete building is, on its 
merits," the b««t 
solutely firera-go 
* The CanàÀii^n 
Concrete Jte-.ie9' Isla new illus
trated monthly;devoted to the 
great and groking industry. 
It is the only {journal of its 
kind publishetiptt Canada, is 
printed on fine art paper, and 
profusely illustrated. “There 
is lots of room!" b.y* 0,1,1 of 

i readers, “and 
particularly at', the top—for 
first-class publications in this 
special line. We wish you 
every success, and from the 
appearance of the initial outn- 
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The engineering profession 
of Canada have before them 
a vast field of enterprise. 
The av*age engineer must 
keep pace ,with the develop-V 
ments of Inj) profession. .-But- 
he cannot afford to lose eveti 
five minutes, 
what is going on in the engine
ering world. The paper which 
tells him all he wants to know 
is an acquisition ; the paper 
which gives him the same in
formation without wasting his 
time is the best of all. ,

The “Canadian Engineer” is 
THE journal of engineering in 
Canada. It is a monthly, 
illustrated publication of 8* 

pages.
•* Monetary Times,” and is 
published by the same pro
prietors at the corner of 
Church and Court Streets 
(opposite St. James' Cathe
dral). The following articles 
amongst others appear in the 
March number now ready :

The foundry Core Room. By 
G. jW. Wadtivrth.

T*fcr Electric Furnace — its 
evolution, theory and prac
tice. By Dr. Alfred Stami- 
field tf Me'Gill Umiieritly. 

Steady Floating Steel Foun

dations.
Britain’s Opportunity for Can

adian Iron and Steel Trade. 

Book Reviews.
Systems in Industrial Estab

lishments. By a. J. Initie.
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m a771 law
85 The proprietors of the " C ana* 

dian Engineer " are satisfied 
that the time has come when 
the engineering interests of 
Canada should" be tjerved by a 
Weeklyjournal, and are issu
ing now a weekly /edition of 
the “Canadian Engineer.” 
The wedkly edition of the 
” Canadian Engineer ” gives 
all the news which the engineer 

The reader may
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148.)121 121 desires, 
peruse the paper from one end 
to the other. Not a minute of 
his time will have been wasted. 
The news is live, 
possession of live news to the 
engineer means progress in hi»' 
profession. Construction 
items are classified, and he can 
put his finger on just the thing 
he wants ever* time. The 
last issue contains, amongst 
other features, the following :
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To keep ÎB touch with the Grain and 
Fruduit Markets, you must regularly 
receive the " Winnipeg Market Record." 
It is authorised by the Winnipeg Grain, 
Produce and Fruit Exchanges to publish 
the reports of their daily market sessions. 
Subscription Rate 81 per annum in 
advance Specimen copy sent on appli
cation to :t3u Smith Singer. Winnirnc.
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MonthlySubscription rut ew : 
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per annun*.
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V WINNIPEGL

‘i ft*
F. W. HEUBACH, Ltd.Established 190$.

Capital Authorised - $s.o«m
Capital Subscribed. - S1.1tc.ono
Capital. Paid-up. - $1.150.000
Reserve Fund - - $50.000

Seer* of Directors

/ li ’
THS WINNIPEG, Manitoba,

INVESTMENT BROKERS. RENTAL AND REAL ESTATE 
AGENTS.

The management and securing of property for Holl
and manufacturer» a special feature.

Address : UNION BANK BLDG.

-2

NORTHERN BANK1
?
■>
6

WINNIPEG
■■ « ■ 1-mu.»——— ■ Robinson. Vice-PreaidMMl, A. J.

s Asnair- - —-
Chicago

11! r -1I 111 I*' . J;fill; -

Last Mountain Valley
SASKATCHEWAN.

Aftnti Md C
In Canada—The Bank ef Montreal. New York-National Park Bask.
>—areal National Bank. Minneapobs-Security Bank oeMtaneac

Limited, The Orient-Hon*kon« * Shanghai Banking Coe-

-*IIR

m; Invest your money in choice selected Wheat Land in this
celebrated district.

Write owner for Maps and nil particulars.
W. PEARSON CO., Ltd., Wlnnlpei

« don-Parr. Bank.

PERMANENT LOAN 
AND SAVINGS CO.,THE CHEAT WEST

436 Mein Street, Wlnnlpee. Men.
n stereo»» stock of the par value of One Hundred Dollar, 

per Share is bong mpifiy raterrihed lor at k U per cent, premium. Thin stock 
Five per Cent, per an sum paid hntf-renrly. It also partiopntss in Ike profit, 

otaaid five percent. Profits paid yearly. ... . „
rate of Bi^bt per cent, per annum was declared on the Per 
bag year end*** Dec. 31st, #03.
bfll M>4 Ct#c> (is ai^ excellent

; Real Eatate 8*change. 
Board of TraJk:

Members Winnipeg 
Member* Winnipeg

REALTY 
CO., Ltd.

THE
HUGO ROSSm

A dividend et the 
maims! Stock for the

^Lia |g ttiroc years.
Money to Loan on lirai Mortgage on Reel Etute on reasonable and convenient

Dtrnetor»! W. T. Alexander, E- . President and Manager; K. 
8 Popkam. Km,. M. D., VVa-PrmidenL ). T. Cordon. Lnq.. MP.P.Gordom 
Ironâde t Farrs. Exportera : E. D. Martin. Eag.. Wholesale Druggist Jame- 
S*uart. Esq.. President Stuart Electrical Co.; E. L. Taylor. Bsq.. Barrister at Lan 
T. H. Alexander. Esq.. Secretary.

Warehouse and B«sl'
investment), withdraw- Maps of Winnipeg and Lists of Property on application. '

> M 11 Merchants' Bank Building, Winnipeg.
or

••LAMB IS THE BASIS OF WEALTH••:
guard your estate by making all yonr investment, in Real Estate Serarkim 
made on nrat-ciau improved Real Estate Securities to net lender from fits WZ 

Real Estate bought and Sold on Commission or Joint Accorda

The STAltbARD TRUSTS COMPANY ■ Invite d.Corre

WILLIAM GRASSIE, Rwl
J. Ti GORDON. En». M.P.4. PnesinelxT.

WM. WHYTE. |n*.aim Vico PnasiDnsT<. P. R.. Vico Pnutowrr. 
Authorised by the Govern menu of Manitoba Saskatchewan and Alberta to 

MX as Executor. Trustee. Administrator. Guardian. Receiver. Assignee. Financial 
Agent or in any other public or private fiduciary capacity t .

The Company olleri unescnUcd tacilitiee for thy transaction of any business that

All bwsiseSE strictly frookdantial 
Head Offices;

Cor. Fort Sl and Portage Are..
Winnipeg.

r o bn Ml.Ml McDerwot Avenue. Winnipeg
(Member of the Winnipeg Real Estate Exchanged

f invited.
WM HC3S1T~~

Managing Director.

I i-
T 7TheWesteraTrustCo.

. j , Ata* J. Adamsoh, M.P..

Head Office, - WINNIPEG, j
Vice President.

W. Russell, Managing Director. 
Jas. Johmstom Michael Lowo
J. D. McAethup G. K. McCranby. M.P.
J. W. i>a C. O UtAnr Hoe. J. H. Roes 
Geo. D. Wood

ireitmente made tor Cheats m a Guaranteed or unguaranteed 
teed Trust Investment ler*»fwatce

*.

;

j
-

E. A. Iambs 
Hod. H. Lamoht 
K. MacKbwzib 
J. G. TuEEirr, M.P.

Conservative In 
capacity. Guarani

i

I
■r t

V

1

We make a 
Specialty of 
Investment 
Properties, 
Warehouse 
and Manufac
turing Sites.

1

M 111 1II HI iIL I j-
■hi j■■m !

1

BANK OF NANILTON BUILDING,
Cer. Mnln and MoDarmatt,

Winnipeg, - Man.
Members of the Winnipeg Real 

Estate Eiclunge

t.
respondents -Sol 

Call, write or wâ

Co.

Commercial Loan & Trust Company
Head Office, - Winnipeg, Man.

C. W. N. Kemnept, Vice-President

TRn*V

-
'''

r Arrangements may be made to have

Write far particulars.
W. H. SraooLE. Manager E. M. Com

CLARKSON, CROSS & MENZIES
At »lTORN AND CmABTEBED ACCOVWTAMTS

Beak of British North America Bldg., Mold SL, WINNIPEG
to John H. Men lies. P C.A. |C—JPowers of Attorney to he a

March 30, 1907.

EXPERT i

lavestiralioa and audit; 
Trading, proit and low 
S«t» at books opened ai
nuaner- .

Davenport, Picl
«QUASI YOU» A

T. Mst>* Datr. K.C. W3 
r.hL. Address -dalcki,"

DALY, CRIC
BARRISTI

CANADA LitOmen: 43

L. L. G
STOCK BROKB
We levttc correipoi

OLDFIELD, I 
Real I 
and F

Specialties :—Sitos for » 
aad management of property

3»7’bUrin Street.

every
know the

Dlebold S
Prices quoted F.1

WINNIPE
SOLE

Diebold Safe & L<

HOLLEY &
REAL ESTATE BF 

A Swap ter Shr
each in Fort Rouge. Enquire

Address

FOI

Acreage in Fort Willi 
be profitably subdivided, 
horsepower lo be doubled 
net an estate. Only bom 
particulars apply to owne

INVESTORS
ATTENTION

Trust fund Conservative!] 
Invested in a guarantee* 
or unguaranteed

•- flamcapaotv.
interest* fully pro- 

We solicit 
and merit your coo- APhone lie#

imperial

■ESTES* FARM u
Will invest 
Mortgage S

iL SET ATI SOUQ] 
•W McIntyre eioch, Wl 

C W. Stuart rires.

A Great Chance for Investors
16,000 AcrM selected Lands in Sunny Southern 
Albert*
5,120 acres near Ru
per acre. We have other blocks throughout the west.

Selected over a year ago. A snap.
II. Man. en bloc at $6 00

KOOTENAY FRUIT LANDS.
En bloc or at retail Our lands are all carefully selected, and 
these above opportunities for investment cannot be excelled.

O. W. KERR COMPANY, Limited,
624-626 UNION BANK, WINNIPEG.

F. E.Phone

THE BEST OB LOME

1

RETAIL CORNER «B»
C. R. EBDEBTOM * CO.
BEAL ESTATE IXVBBTMKNTS * 
MORTGAGE LOAMS, INSURANCE.

234 Postage Ate.. WINNIPEG. IN WINNIPEG

EMPIRE LOIN COMPANY
Head Office, Winnipeg, Men.

A limited amount of stock for sale at $110.00 
per share. Pays 8%.

Debentures in any amounts from $too up
wards issued, bearing 5% interest,
Henry Byrnes. H. H. Beek,

Vice-Pres.
Chaa. M. Simpson.

Manager.
!. Man.

President.
Bank off Hamilton Winnq

II

CONKLINS
LAND OFFICE

U
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, w. A. Faulkner & Company,
stock bmo:

406 Ashdown Building. WINNIPEG.!
Phono 6366.

Financial Agents lor corporations, investirent ctdeis executed 
on London and New York Exchanges.

S NANTON,OSLER,
STOCK BROKERS.

Cor. MAIN and McDERMID STS., WINNIPEG.
Buy and Sell on Commission.

STOCKS AND BONDS.
On Toronto, Montreal. New York and London Exchanges 

" .Telephone 1998.

i

L. L. tiULLIVAN & CO.
STOCK BROKERS - WINNIPEG. CANADA

We levWe coerespaudcnce regarding Western 
Securities.

DOS MACLEAN

"° CLLANN BR0S.
AGENTS AMD PBOMOTSKS ^FINANCIAL

IMPERIAL INVESTMENTS LTD. n-_ Manufacturing Fleer MUHneMd^Expeictieg. Pri****E***:
WilTte* FAIM LAWS, SCtlP, MatTCACtS, ■•HO*, ETC. ^5flngi Jewet^ase and Bo^ManorK. Electric Railways.

Will invest your money in high-class 6rat 
Mortgage Securities, to net from 6 to io% >

Uerreependenee Spirited 
Rhone 

Tree*

Real Estate. Insurance,Debentures, Mortgages.
Etc. Etc

. Estate» Managed.
WINNIPEG.

Stocks, Bond?,

«5S4 Brtüat» Capua!
, Bank el Caeade.
Phoaa STS»

■dSmaor V
Mam.

iL ESTATE EOÜGHT AMD SOLD 
/•* McIntyre Slock, winnlpes. Man. Con. 

6. W, Stuart Free- \ O» M
130 t

f• i

Special attention giv-
HENRY DE ROCHEBOUET

Real Estate and Insurance
Marchante Beak Bide-. Winnipeg. Mae.

HOLLEY & BAIRD REALTY CO.
estates managed

Invited '
Phoaa Ssea-

Addrree. Room i.REAL ESTATE BROKERS.

276 Pertes# Avenue, WINNIPEG

>*

W. SANFORD EVANSAddreea "•1r-t OFFERS]

Western. Municipal and School District 
Debentures for Investment

35 AIKINS BLOC.,

1FORT WILLIAM
Acreage in Fort William suitable for manufacturing site or might 

be profitab! y subdivided l’ncecontrolling factor. 10,000 Electric 
horsepower to be doubled. Reduced price for quick turn over to close 
net an estate. Only bona fide intending purchasers need write, tor 
particulars apply to owner. P. O Box 814 Winnipeg. Man.

WIMNIPEC

flV

PRIVATE FUNDS
Mortgages in Winnipeg, atCan be safely placed on First 

7% and 8%—Correspondence solicited. Ï

GUARDIAN SECURITIES INCORPORATED
WINNIPEG, Wan.716 McIntyre BIK,

-OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance ,

> and Financial Agents.
SreOALTiss -Sitae for warWouae and manufacturing "‘‘”4

md management at propertiea for non-reeidenu. Loan, on warehouee and

aeî'iîerin Street. ... - - WlNNIRSO.

WILLIAM GRAY & Co.
Wluulpeg Reel Estate Investments,

54 Aikins Building, WINNIPEG.Banker»—
Bank of Nova Scotia. _____

On all ieveetmenta made on onr advice we are prepared to guarantee o«* 
client. ,d% profit .. on. year on the amount ......ed.

N

Chartered AccoeeUet 
and Auditor.

Member of the Chartered Accountant Societies ol Manitoba a sd Scotlsed. ® 
Aikin’s Building. McDermot Avenee. Winnipeg. Phone Mf-3

JOHN SCOTT it
ii

k

Correepoodence aokeited. ;
AINVESTORS

ATTENTION A
Treat fund Coeeervatively 
live»ted in a guaranteed
er unguaranteed

Cliente

k Bank of Ottawa
K Bank of Toronto
h Ballet tare

Morley 4 Sufkeld. Wlnaipeg

A.J. JACOBS,enpnotv.
intereau fully pro- 

We solicit 
and merit your coo-

405 Noemi** Bk
BviLomo.

WINNIPEG
MANkflaw ste#

EVERY bank should
know the merit» of WORLD FAMOUS

Diebold Safes and Vaults
Price, quoted F.O.B. any point in Canada or Alaaka.

WINNIPEG SAFE WORKS
SOLE CANADIAN AGENTS,

. Winnipeg. Min.Diebold Safe & Lock Co.,

EXPERT accountants

Davenport, Pickup ® Co.
aqllARX YOU» ACCOUNTS I WINNIPEG MAM

622 Mclamrn* Block and 
422 Asmdowk Block

C
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ADVERTISERS
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Volume 4a

W:.’M»dil«v Ckichto*. Rolakd W. MvCn aa.
T' Addreae “dalcm." Bedford-McNicI and Western Union Codew

DALY, CRICHTON & McCLURE,
SOLICITORS.barristers

CANADA LltE BUILDING. WINNIPEG. Mss.
Omens: 43

IEUBACH, Ltd.
NIPEG. Manitoba,
;ERS, RENTAL AND REAL ESTATE 

AGENTS.
i securing of property for non- 
special feature.

UNION BANK BLDG.

tuntain Valley
KATCHEWAN.
if in choice selected Wheat Land in this

Maps and all particulars
CO., Ltd., ' Winnipeg

■ niprg Real E«tat* Bxchange. 
Vinnmog Board of Trade;
A'.n

REALTY 
CO., Ltd.OSS

Wmat
g and Lists of Property on Application. 1

Bank Building, Winnipeg.

THE BASIS or WEALTH••
king all your investments In Real Estate Sararirtm. 
>ved Real Esute Securities to net lender from Sts HZ 
tnd Sold on Commission or Joint Accbndn

• Invited.re

GRASSIE, R~'
r o he* m.•ana Winnipeg

ie Winnipeg Real Eatate EachangeJ

oa Lone

I

TAIL CORNER Mal*

IN WINNIPEGPEG.

lance for Investors
acted Lands in Sunny Southern
I over a year ago. A snap.

ill. Man, ed bloc at S*G0 
>ther blocks throughout the west.
Rui

SAY FRUIT LANDS.
Our lands are all carefully selected, and 

ilties for Investment cannot be excelled.

? COMPANY, Limited,
INION BANK, WINNIPEG.

F. E. McGRAY, Managing Dimeter.

V

We make a 
Specialty of 
Investment 
Properties, 
Warehouse 
and Manufac
turing Sites.

IUILDIN6,
oDermett,

■ Man.
respondent <• Sol 

Call, write or wii
Conipeg Real

re

IN, CROSS & MENZIES
AND CmAATEBED ACCOVKTANTS ___

l America Bldg.. Mal# SL, WINNIPEG

to Jobe H. Meesiee. F C.A. <Cm4> be ii

$
lh

REAL ESTATE

|l
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\ WINNIPEG ADVERTISERS1

-
1. Successors to Crotty & Cress end Crotty, Levs 4 Ce

KST ABI tSIlEI) 1879The Future! of Western> Cities T. H. CROTTY &, CO
Real Estate and Financial Agents,

Estates Managed Renting. Insurance Loans and Valsai ions

l
5 Britishis ^tirat tmg th# attention of shrewd investor*. We have carefully 

prepared a HfrvUet dealing with thi* question, and will be pleased to 
mail same t«>“anysine interested, on receipt of address

KOWK LKWII A 09.,
Main Street! Wlénipeg.

N : “WE SELL WASHINGTON PARK."'
515 MAIN STREET, WINNIPEG

:> . Plume
(Member* Winnipeg Real Estate Exchange) Phone 757l\ 43t

LAN
V W. W. HANCOCK 7 and 8 per centSPECIAL TO INVESTORSi 1 have nea 

to 16,ooo acre 
to 50,000 feet 

' As a solid

Financial Broker, — ISnap In Farm Lands
5440 acres at $6.2$!! ON-

First Mortgages975 acres at $7.00
Areola Eastern Saskatchewan. Terms right Investments a id 

Real Estate. . .
7

: : Mortgages and Agi 
Purchased.Canadian

Sit Mata
Land & Business Brokers

Street. Winnipeg, Man
Western 354 Main. - Winnipeg

-
Ro

Bank References
4

VANCOUVER ADVERTISERSSi: d ft /

Ï V1|! 
m DOMINION TRUST COMPANY, Ltd. MALMS, Cl

1
iSubscribed - $373,000Capital Authorized • $300,000 REAL111

ilj fl|
Financial and Real Edite Agent*. Loan.EXECUTIVE BOARD :

J. B. Màthbh*. President : W D. Bbvden-Jack. 1st Vice-President :
T. T. Laxoloisi 2nd Vice-President ; Jas. A Thoupsox, Treasurer ; Roarer Maerix, das. R. Oaav.

INVESTMENT AGENTS
ADMINISTRATORS

Money placed er First Mortgage with M per cent- margin at from 6 to * per cent, interest 
Principal and Interest guaranteed for One per cent.

Fee cen ie/r/> iesfs/jjlar momry im Feareenrr Kami Est.tr tkraug* ne. end makr kandsomr pratiti.

SAFETY DEPOSIT VAULTS AT

Head Office : 328 Hastings Sl, VANCOUVER, B.C.
Branch Office st New Westminster, B.C.

NEW WC8TMINInvest meet Agents-Edinburgh Life AmnaotU 
Insurance General Agents H.C. Sovereige Eire lew 
^^■Co. City Agents—Caledonian InsuraaceCeu. Itc. *sf<TRUSTEES? EXECUTORS

ESTATES MANAGED
i

III Clarkson, Cross A
Molsons Bank Chambers,

Vancouver, British Columbia 
(and at Victoria) „ I •

Powers of Attorney to he issued to
John V. Helliweti. F.CJL (Cm.)

BRITIS.

/I !
ff[

!- .

GC-
1 = Western Corporation,4
.

ESTABLISHED 1891

JOHN J. BANFIELD
NOTARY PUBLIC 

607 HASTINGS ST. W..

V/LIMITED

HNANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.CI ; § I

ï il

VANCOUVER. B.O. , THE B.C. IEMONEY WANTED FOR MORTGAGES
We can procure for our clients jZ interest fo#vfcooie* they entrust to us 
for placing tint to mortrage on Residential property ; the mortgage not 
to exceed $aK of the valuation On business property we can procure 
you si to 6 prier cegt, under the same terms. We have satisfactorily con
ducted large!transactions of this order for 16 years in Vancouver. We 
wish you to write us for. first, Bankers and other references. When yon 
have received these and matters are on a business footing we can guaran
tee to place

has special facilities for placing Loans on first mort
gages and other approved securities at 

6% and upwards. 
u—. ■

CORRESPONDENCE INVITED

InvestmeiH
i

3
31*1 :s !f!

WILSON. SENKLER & BLOOMFIELD
P.0. Box 1117.MOLSONS SANKBANKERS

BANKERS.

J. KENDALL A GO. Vancom'; I
A . ;|

Barristers J Solicitors and Notaries. Inna of Court Building,
CANADA.

J. H. SENKLER. K.C 
R. C. SPINKS.

Cable Address : " Wink lbs. •

VANCOUVERU 1 • !<•Oh, tmrm*
CHARLES';WILSON. K.C. 
EDGAR BljXXlMFIELD 

So Melton 1er the Baak of MoatreaL

0.0.Vi f
P. O. Bo* iieo-Cable •• Ken view.~

VanceD- C- Raiu. Asst Geo Manage 

L<»*xk C- Kyle. Sec -Treaaerer- i

T- T- La mg lob. President 

t- J- Telfe». Vice-Pres-
Horace J. Kmott, Managing Director-

i r ,k,
! f (NATIONAL FINANCE COMPANY, LIMITED:
i: Head Office, 412 Hastings St. W. Vancouver B.C.

Branch Office 33 Yates St.

General Agents for Timber Limits, Real Estate, Insurance, Stocks,
Bonds, Debentures Etc.

We are prepared to accept Provincial Agencies for Reliable Financial
and Insurance Companies.

BOARD OF DIRECTORS :
E- H Cranobll, Calgary 
G so- Martin, Vancouver t •»
R H Duke, Vancouver.

U Victoria B.C.

- V

*. SHARES. -Th< 
non i 
25 pc

c

fir!*
! SubscrlpUoi• .t I.

I T. Lang hots. ! ancouver 
G«o J, TeiIer, ;] ancon ver- 
Day® SreX|BR Si , Victoria

PATRICK 1G bo- W*Vbd, Vancourtr. 
H.uiace J Knott. Vanceere- 
D-U;. Rbid. Victoria-

. ... HT :
ÿé

--

r11
i •;

1

V Waghorn 
/\Gwynn&Co

Stock Brokers Vancouver

air
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R
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ABBOTT Û - HART-McHARG,
B.rrl.fr. and ‘^l^J^)uvlR OB„*d*

leads. Be.. Be.
Bedford McNeill.
Moraing ft Neal.

407 Muting* Street,

Code» {Cable Addreee—"Deraat.-

The Insurance Agencies
Limited - -

A Non-Tariff Insurance Office
'

i
General Afatto f»w

Co.Thr Oetarie^HreGwareotcc Ge. __
Tl* Mew Yeck Plate Glass Co.

■EPKesBNTING WU. THOMSON & Co . of 
St. John . - - Halifax - - - Montreal • - - Toronto

Office FAIRFIELD BUILDING. VANCOUVER, BC.

Vancouver-Prince Rupert Meat Company, Ltd.
he Britiah Columbia Com panic. Act of.So:

$100,000 in 1000 Shares of $100 e*ch 3Incorporated under t

authorized CAPITAL i

PROVISIONAL DIRECTORS , v ancocver. bc. • 1
ttavm H HAYS Seer- the B C. Tie and Timber Co .......................... ' ; ........VANCOUVER B C

cent, in three, 25 per cent, in six,indSHARES. -These share* of a par value of $IC0 each are 1DDlica,ion 25 per
- . non ,s$css,Mc- .Plysble l, ,0?hrM per crat interest wiJ be allowed on advanced payments.

25 per cent, in nine months. Three per cent.

""Subscription» for these shares will be received by any

*1.
ol Commerce, or byB.C. branch el the Conedlen Bonk

539 Pender Street, Vancouver, B.C.
PATRICK DONNELLY,

British American Trust Co.,
LIMITED
H. N. Gale.K. C. Flumrrfait. Uotral Manager

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $10,000.00. .

Eseeutur. end Truutuus. Denote Reooltmd.
HEAD OFFICE!" VANCOUYti, »-C.1

Victoria and Grand Forks. B.C.. and WinnipegBranches :

Represented in Spokane. Wash.

I

1
*.

%

MAUNS, COULTHARD A CO-, Ltd.
i

REAL ESTATE AGENTS,
B.C.NEW WESTMINSTER,

I. Beak el Mentreal

BRITISH COLUMBIA
If you want a

GOOD AGENT
in

VANCOUVER
write to

lit B.C. AGENCY CORPORATION ltd.
Investment, Estate, Insurance and 

General Agents.
“ Vital, Vancouver.”Cable Addreu :

THE NORTHERN BANK.
P.0. Box 1117.

BANKERS,
Vancouver I» growing marvellously

land, timber, mines, smelting and milling plants.
\J ) -i

I have nearly 50,000 acres of fine British Columbia forest, in parcels ranging from 640 
to 16,000 acres, at from $5.00 to $10.00 per acre. These tracts will average from 25*000 
to 50,000 feet to the acre. The timber is mostly No. r fir and cedar.

As a solid and safe investment British Columbia timber cannot be surpassed-

JONATHAN SMITH,
Rooms 15 and 16 Mackinnon Block, VANCOUVER, B. C.

WRITE ME. !

A-

p. O. BOX. 1220.
Bank References.

»- JONATHAN SMITH

British Columbia Investment Opportunities.
î

L
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VANCOUVER ADVERTISERS
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>ERS
grotty 4 Cross and Crotty, Lava 4 Co.

Established 1879

CROTTY & CO.
Estate and Financial Agents.
Kerning, Insurance Loans and Valuation*

L WASHINGTON PARK.'*"
515 MAIN STREET, WINNIPEG

COCK 7 and 8 per cent.
-oker. OX- '

First Mortgagesa id

Mortgages and Agre 
Purchased.Winnipeg

ISERS
-

Financial and Reel K—ate Agente. Loan. 
Investment Agent» —Edinburgh Life Aaaurua Co. 

ranee General Agent» H.C. Sovereign fin loser 
Co. City Agent*—Caledonian 1 nsuraoco Cou. lie.

!»

Clarkson, Cross A
Molson s Bank Chambers,

Vancouver, British Columbia 
(and nt Victoria) 

ot Attorney to be iaaued to
John F. Helüwril. F.CJL (Gael

Pi

tern Corporation,
LIMITED

AND REAL ESTATE AGENTS

and North Vancouver, B.C
ilities for placing Loans on first mort- 
d other approved securities at 

6% and upwards.
T

ORRESPONDENCE INVITED

I
MOLSONS BANK

EHD ALL A GO.
itefarad

B.O.W|
P. O. Bo* ii*9-le •• Ken view.

D- C- Raid, Asst Goo Manager 

Louse C- Kvlb, Sec -Treaeerer- i
ig Director

IMRAINY, LIMITED
W. Vancouver B.C.
- • Victoria B.C.

al Estate, Insurance, Stocks, 
es Etc.
.gcncies for Reliable Financial 
mpanies.

i

c

Geo. W*Aed, Vancourer.
Him ace J Kwott. Vinceere- 
D Reid. Victoria.
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/\Gwynn&Co
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British Columbia Bermanent Loan and Savings Co.The
»

HEAD OFFICE VANCOUVER, BRITISH COLUMBIA.I i
i ‘ -

I TOTAL ASSETS, ei,e71,S64.SS.F AID-UP CAPITAL. Over $1,000,000 00

Class “ D ” Prepaid Stock. Par Value $150 Per Share.
COSTS SIOO PER SHAREEARNS 7 PER CENT. DIVIDENDS.

Part it the Profits can be Withdrawn Half-Yearly. All of the Profits can be Left te Accumulate,.7

B WRITE FOR LITERATURE.GUARANTEEDII
i

:
i

h ; MONTREAL.TORONTO.
V. -* !

B Toronto, March 28th.
Provisions.-i-Tl it demand for eggs is exceptionally large, 

owing to the Eajfte ■; trade. The supply, too, is very good in
deed. Prices have reached the bottom for a few days any
way. The butter market is very active, while deliveries are 
large. The dcmjpn, I is good. There is no siifcplus stock, 

i, \Ve quote: Ncwllaid rggs^ 20 to 21c.; separator prints. 25 to 
'27c.; farmer's ofidiitary, 23 -tO 24c.; large roll, 24c.; tubs. 21 
to 22c.; creamery! prints, 2* to 30c.; lard, tubs, I2J4 to li'/ic.; 
pails, contp. unds. 8 to lie.

Fish.— Easter v eek is creating a very strong demand for 
fish. We quote:|Sr ie|ts, 8c. and u'/jc. pound; shredded cod, 
90c. dozen; pilotjcctj, 5'/tC. pound; Muenose cod. 6c. pound; 
Labrador herrings, genuine Duff brand. $4.90 barrel; white- 
fish, yt barrels,T$6 50 barrel; Kippered Herrings, $1.25; 
trout, 10c. pound; italibut, medium or large, 12c. pound; 
salmon. British Qol imbia. steelheads. 12c. pound; finnan had- 
die, 10c. pound; mackfrcl, medium size, 10c. each; flounders, 
5C. pound; digbyj herrings, 6pc. bundle; Halifax fish cakes. 
$2.40 case, ' T

Fruit.— liusiitjes , 1$, very brisk. There is a good demand 
for fancy goods.IsiHlIi as bananas, strawberries, pineapples, 
etc. The orange* ir arkvt is still fairly strong. We quote:1' 
•Bronco brand njydli. $3.25. $3.40 and $3.50; bronco brand 
Jumbo boxes, $34)5 box; Banner brand navels. $2.75 ami $3; 
blood oranges, g*n liijv Paterno Oval Bloods, in.l/j boxes. 
$2.50; Valencia oiar ges, ordinary, 20c. dozen, case, $4, large,

, $4-75 ease; straw ries, Florida*, 50 Jo 60c. quart, Louisiana, 
20C. pint; cecum Her: ij Boston hothouse, $2 dozen, Flo'ridas in 
hampers. $5. or fler d<>zen, $1.25; asparagus, Jumbo bunches,. 
75c to $1. ordinary bunches about $3 dozen; tomatoes, fancy 
Florida*. $5.crated :pinach. fancy Baltimore, $1 hamper; new 
beets or carrots. Si dozen bunches; Canadian head lettuce. 
$1 dozen; radishes, 24c. dozen; rhubarb, $1 to $1.25 dozen; 
new potatoes, abijut $3 to $3 50 bushel basket

Groceries.—HgOsiijkss is rather quiet, but improvement is 
expected in a fcw| w ticks. Dry fruits continue: very firm and 
sugar is inclined lb be a little stronger. t

Hides and Sldn i.—The market shows very little change.
I There is not muc| trading cither in receipts nr sales. Neith

er is there anv Mbs s of prices on the markets. No sever*
, .:N. drop is anticipate ! The quality of the hides now is worse

than at any time )>f the year Prices to country holders are 
likely—trrTomc do <1 Hill further. This is a bad time for the 

S -2 . Country butchers en I smail dealers to hold their hides They
4 should sell at wl it they can get. We quote: Inspected

hides. No. 1, lo1 i .; 2. 9!.'C.; No. 3, 8r^c.; fnuhtry cured,
9c.; country frozt n. 84.; sheepskins, $1.5020 $1.65; calfskins 
are le. higher; cit13c., countries. 11 to 12c.

Tallow.—Tallow is still firm and tfie supply is 
lively small. The price ruling is S!A to 6c.

Montreal, March 26th.
«1 Luring ihc whole of last week the weather was quite 

mild and this occasioned increased activity in the market 
Early this week, the snowstorm in Montreal and the subse
quent lower temperatures, combined with the bad roads, pre
sented any large volume of trade. Easter being close at 
hand, the purchase of millinery of all kinds could no longer 
be delayed, and it is expected that now t„e .viail trade will 
be excellent. A few days since the Montreal Cotton Com
pany issued a new price list, showing advances of from 5 to 
7*/4 per cent., and there is no question that all kinds of cot
ton goods are firmly held. The same remarks apply to 
woollens, and cloths, and tweeds of all kinds. There is a 
good deal of activity in the retail market for boots and shoes, 
but wholesalers are having a breathing spell after taking 
their orders for*thc spring and summer trade and will pre
sently begin on thçir fall orders. In other lines, such as 
groceries, there is considerable activity, and in practically all 
lines of iron and steel, and products tfrereof, the market is 
strong in tone under a demand which cannot be fully sup- ^ 
plied The car situation continues to exert a considerable 
influence, and although the movement is somewhat freer 
than formerly it is still unsatisfactory from the rstandpoi»t 
of shippers and receivers.

The monetary outlook is not as satisfactory as merchants 
would desire, but some look .for art improvement in the 
situation after the first of the month. Meantime, collections 
during March have been only fair. ,

Butter—Stocks in/Xfontreal are exceptionally light and 
prices are firm. It Jti claimed that it' is almost impossibje 
to get hold of choke held stock, and that 28c. would be paid 
for it. Some new milk creamery is quoted at 30c.. and some 
fresh made roHs at 24 to 25c., the latter not being new milk. 
There is cjuite a loj of "returned" butter in the market; the 
creamery/is quoted at 26 to 27c-., and the dairy at about 20c 
Receipts of new milk creamery are expected to increase after 
thisyweek.

/ Cheese.—The market for old stock is 
are 1314 to I7jfc„ hut^fhere is very little li __
It is claimed jlv some, that as high as i3-)jc., in the country, 
iias been offered for the fodder makes.
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Eggs—The market shows very litlle change. Supplies 

are fair and demand good ''The market ranges around 23c, 
sales having ^yen made up to 24c.

Hides.—The market (of calfskins shows increased firm- 
ness. and prices now range from 13c. for No. 2 stock to 15 
for Xo 1 Receipts have been fairly large, as have also 
those of beef hides, prices for the latter being 10, It and 12c. 
per pound respectively. Spring lambskins are not quoted, 
but sheep are $1 each and horschidcs $2 each for No. 2 and 
$2.50 for No. 1.

:
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compara-

|i t \n example cf 
ertx !- found in tie 
sold four years ago 
years, w hen threeiof
months later a rc|ir 
after holding thcift 
$18,000. An English 
for $24,500, which
in real estate.

thf increase in valut* of Western prop- 
heitorÿ of four Calgary lots which were 
fur $100. The property was held two 
the lots were re-sold for $7.000. A few 

cit rancher purchased them for $i,t.ooo.and 
:hrec months, they were sold again for 
syndicate now has bought the property 

plows there is money for more than

Uj Hay.—The English, market has declined equal to about 
$1 per ton here. The Amerkan markets continue firm all 
round and the market here holds firm on top grades. 
Timothy is quoted at $13.50 to $14 per ton, No. 2 at $12 to 
$12.50 and clover $ti to $11.50.

Maple Syrup.—So far. the

! No. 1

I
2fc m\ not to have been 

ood sup-
season seemsi 1 very favorable, but there is yet time to harvest a g 

ply. Prices here are 7c. per pound or 90c. per gall<
one
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A TRIP TO THE WEST IHDIES
The •• P & B." item men sailing from Halifax every 

twelfth day for Bermuda, the British West Indies and Demerara. 
era all very superior ones. The trip occupées about thirty e^ht 
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail

ways are sold by
M. MELVILLE,R.

' Incorporated 1875.1 nc • ___
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company increased its Surplus to Policyholders by ap 

of the previous year's in.
7..j „„h Ownerwl AeeMwwt. TUm mmd Ltos A, 

**”*11,,' Limited. ml Per«It. aewtlmwtl. 
OeVF*r*”on’ Vire Millieu Dollars. amount over 50% in excess 

crease-the figure now standing at 17*9.14189
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W C. PALCO
A copy of the Report will be mailed on request.
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J. K. MACDONALD, Managing Director.
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DIRECTORS:
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pose of fixing dates for the proposed 
irrigation convention to be held in Cal- 

: gary shortly, This committee r'cpre- 
j sents large and varied interests through- 

: out the province, and the organization ef
fected will have a far-reaching influence 

j on the work of development of the pro- 
! vince, and Southern Alberta in particu
lar:—

I C. W. Pearson, Calgary, chairman,
, pro tern; Randolph Bruce, Windermere, 
eB. ,C.; the Land Commissioner, Alberta 
Railway and Irrigation Company, Leth
bridge; W. H. Fairtield, superintendent 

i Experimental Farm. Lethbridge; the 
! President, Board of Trade, Medicine 
Hat; W. C. Ricardo, Coldstream Ranch, 

; Vernon. B. C.; the President, "Board of 
Trade, Raymond ; the President, Board 

, of Trade. Cardston; the President, 
t Board of Trade. MacLebd;‘,the Presi-

lM

SWEET
CATOHAl

dmumtAniPort Arlhor and Fort WIM11;t Warehouse Sites. 
Central Retail Sites. 

Water Lots.

Jksnnmrr Co
JNnolot*1

2M For imormatioe. location and prices, addi3
4

iR. A. RUTTAN,
Bos 194. Port Arthur. Ont

b

II ./*AI m uw>1 y

Rice Lewis & Son
agencies thro\LIMITED.

Cigarettes
STANDARD

OF THE
WORLD -

Embezzlei
! dent. Board of Trade, High River; J. S.

’ce-presi- 
Stewart,

> 2 Dennis, assistant to second.1

i dent, C. P. R., Calgary; Jo 
Commissioner of Irrigation, Calgary; 
John R. Wheeler, advertising manager 

1 C.P.I.C. Co.; Mayor Cameron, Calgary;
L SAG. Van Wart, President Board of 

1 TiadeX Calgary ; Hon. J. A. Findlay, 
I Minister of Agriculture, Edmonton; 
I Hbn W. H. Cushing. Minister of Public 
' Works. Calgary; E. L. Richardson. Sec

ret-ary Board of Trade, Calgary.

Of I
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INSURANCE

J»
Bar Iron
Chaim Shoot StoolSOLD BY ALL THE 

WHOLESALE TRADE.

. t

r« Who Issue Boo 
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Write hr TmriRivais
Va/vos, A L

'NVENTION.IRRIGATION TOBOMTCANADA IN SOUTH AFRICA.

Mr. W. T. R.sPrrtton, in 
: trade report to the Canadian Govern
ment. says: x .

"Nearly all the Canadian manufactur- 
be held early next jfm inth for the pur- j ers of agricultural implements believe
-----  ' - j *hat it is only necessary for them to send

I circulars and prints of their implements 
! order to introduce them into South 
1 Africa. On the other hand, during a 
j recent journey to Bloemfontein. Durban 
: and East London. I came across prac- 
; ‘'C3.1 representatives of German and 
Lmted States agricultural implements 
manufacturers, who were engaged in 

j Personally explaining the advantages and 
I conveniences of the implements which 
they were endeavoring 

j places the Canadian manufacturers of 
, agricultural implements at a disadvan- 
! u*e
I I do not know that it is necessary to 
J enlarge upon the subject matter other 
: *han to say. that if Canadian manufac- 
j turers of agricultural implements desire 
1 *5* s.ec their goods introduced into South 
Africa they must make arrangements for 
an occasional visit to this country of 
practical and experienced machinists or 
commissioners to assist in presenting to 
the farming population of this 
th* advantages claimed for their 
five implements.

"The introduction of fnocjern agricul
tural machinery, into South Africa is in 
its infancy Representative, of German 

v *?nd United States manufacturers see the 
importance of having expert canvassers 

: to personally interview prospective pur- 
chasers. Lnder these circumstances 
they will certainly gain not only tem
porary but a permanent advantage over 
Canadian competitors. I am quite assur
ed that there wit! be during the next few 
years a very extensive demand for mod
ern agricultural machinery here ”

The following gfht tmen have been 
invited to attend

a recent Anaur* J*»ve

I BOND and I
I INVEST

AMJSS JARVIS »
] Member. Toronto

WRIT! roe Pticis.aijid take part as the 
committee on arrangements.’ which will
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i
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•T-. 11-V THEUnion, 
Assurance

Society
*

Fxcelsior life
1K

^lfe 'BuildingMTABLIXHin 1

Head Office : Excelsior
69-61 Victoria St.

TORONTO
1906 the most nucceeefut year in a career ot unintei • 

rupted progress.
Insurance in Force •
Reserve - - - - -
Assets ....

1

4

S10.34S.CU.00 
1.089.78# 75 
1.004.477S9

|(L ;

* ;
The Kxcelsior excels In all those features in which 

policy-holders are interested Security and Productiv#
ness of Investments. Economy of Management. Low
Mortality, Liberal Attractive Policies - Naturally result
ing in satisfactory profits-

Drsirable appointment» *>pcn for gixtd Agents.
D. FASKEN,

5 ' :
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4 PresidentGeneral Manager ;0

II

4 7^*
4

ECONOniCAL
Fire Iis.Cs.ef Berlia. Oil

7
*
♦

i Losses Paid to Date - $4.000.000 00 
Assets

les. John Da voeu,

- Cash aad Mutual Sytein..
$847,449 88 «el NuAxu .. 

cf Rok.i
• *■*»

Commercial Union
Assurance Co

s* LONDON, Ee|. ' /
Flee - Lite W seine - AccidentîaiïJiïïtszL

! Ose. Gillies,
Vkx-Pr—«WuL R*I

11. WsiswiLLS*. Mao. Director.
U. A. Shew. Ck« Agent. » Toronto Street.Limited, JOHN FENNELL. - .

•» GEORGE C. H. LANG. . V*»-fr.uf.il
W. H. SCHMALZ. • - Mgr-Somtary. 
JOHN A. ROSS.Waterloo Mutual Fire Ins Co.• $<S.JHO,OKX>

lor Life Policy
Establishxn in 1863.Holders ....

Total Annual Income 4»*-W ■
Mxtv Million Dollar*.
^ 91 Noire Dame St.. W..

15.675.3*5
WATERLOO ONT.head ornci> Total Fund* ext 

Head Otter Canadian THE HOME UFE
t ASSOCIATION 

OF CANADA

Fetal Assets Jtst Dec., 190?. 85#:T>yo 
Policies In force In Western V <

Ontario o»er . - • 36,000 00
GEORGE RANDALL. WM. SNIDER,

President. Vice-President.

Prank Haight. I T. L. Atmsnuwo.
K Thoku Ora.

00
Ja*. M.-diwORi Manager 

1 pronto Office, 49 Wellington St. Eeet. 
GEO. F :. HARGRAFT,

Gee. Agent lor iforonto and Count, of York.

r V
? Iff

_i BEAD OTTO}f J.

CALEDONIAN
LR.

AQUEEN CITY1
Insurance Co., of Edinburgh.

The Oldest StcLtiih Fire Office.

letfe, MONTREAL. ^
IS, Manager. - 
CK. Secretary .

rTY, Resident Agts. 
f St., TORONTO.

Fire Insurance Co.Heed Office for
,L• • -'AHAND-IN-HANDLANSING lj 

J. G. BOKTl

MUNTZ * BE
Temple Bldg.,

Telephone Main 66

•11
Insurance Company m tracts. *

v Millers & Manufacturers w-
Hoe.
J. K. 
j. B. KlRBY

uu L R. STRATTON • 
ScCUTCHBON - - -n: BS1 Insurance Compimy - i -Assurance Co.

Of . .
London, England.

Canadian Branch. 88 Itotiie Dame Sl Wert, Montreal.

Income add Funds, 1906.
Capital tod Accumulated Fund..........................
Annual kevenuc from Fue and Life Premi

um. and from Interest o# Invented Fund. ..
Deposited with Domi4*>ni Government for

the Security of Pol -holders....................... 5*8.958
O. K. Mobbrly. In*pcdtvr. E. P. Pearson, Agent.

Robt. W. TySk. Manager for Canada.

F ~

Northern Fire Ins. Exchange
Corporation

Authorized Capitals SI,260,000
Special attention'given to pjaring larg 
tike and manufacturing risks that « 
standard. .

Officcs-a

Tlw GontlMntal Life lasaraRMOt$48.960.00o 

8,150,000
c lines on mercan- 
come up to our ; Subscribed Capital, $1,000,00$»

Head Office, TotonM
HON. JOHN DRYDSN.-------
CHARLES H. FULLER. SwroUry -***-* 

Several vnenneie. for wd Uve Gcneml 
Agent, and Proewanl M

k

City Chambers, Toronto
Scott & walmsley. -

, Established 1858
Manager» and Underwriters

1 Liberal Contracte te
! Aopty.—CEO. B. WOODS.-Mias Assurance Company, limitedi POCNDgD 1825.

[^aw IJ^nion 6 Qrown
:

rf■ 1 SUBSCRIBED CAPITAL, - - Stl,000,00*
Total Security for ^di^holdrrs exceeds Twenty- 
five Million DolUr*. Claims paid exceed 
One Hundred and Thirty Million Dollars.

ling principle* have 
Conservative eeke 

‘ treatment when they burn, 
ta who Work—wanted in unit

■ 3

\ TORONTO PAPER MFC. M., Ul
mile »t CORNWALL. OaL

PAPER SBStf
Engine Sited Teh Rtaed A» Dr.

WHrrfAKP colobbd
WRITING^, BONDS, LEDGERS-

BOOK, LITHO.MiVELOPE ii< MVEB
MADE IN CANADA.

t.i. by all Wholesale*»

Insurance Company of London
TOTAL CASH ASSETS EXCEED

The Company’• | 
Caution and Liberal! 
risks accepted and Li $24,000,000«I Aqbt

Htricts.:
•rth-Wei
LAS, hoc

led Ji 
North

R. W. DOUGLAS.

accepted-^» almost every description of in 
•Jrable property.

112 St. James Street, Montreal
(Corner of Place d’Armes.)

Fire risksest Department :
ral Manager. 341 Main Street.
WlUFSO.

É» Department:
SMITH A M ACKENf IE,^i*neral Agent*. 94. Torot to i snsdlsn

Toron

J, E. E. DICKSON, Mgr.Street, Toronf

forCanada MONTREAL ")
tBend Office :

DOUGLAS K. RIDOUT, Toronto Agt.
Manager Agent* wanted throughout Canada.

^ -

For
•I

j i

i.

March 3°. 1907-

Seme Facta

SUN LI1
a Cash Income from Premiums 

Increase over 1005 .
• Assets as at 31st December,

Increase over 1905
• Sufplu* earned during 1906
• Ot which there was tfistribul

iripate that year................
And «et aside to piece n-sert 

her }f4. 190a on the 3 | 
Serpfw*over all Liabilities a 

with and 3 P»
« Deeth Claim., Matured End

to Policyholder* during 
ft Pavment* to PoUcyhoklers »J !2Lran«. .*.ned and paid I
7 Assu ance* in force Dtxemb

QUEI
WILLI Ab 

H LAI 
UNTZ .L

Bay SIample Building. I
Toronto. Tel. Main

THE

peder;
• • • " i

HEAD OrnOB,
Capital and Aiiet* 
Assurance Written 
Paid to Policy-holt

Host De
MVII DEXTER,

Phoenix I
OF

LOSSES PA
i

Paterson
Chief Agent:

FIRE
Incorporate*1879

The Richmond an 
Richmond, Que , ha’ 
Treasury Board of Cl 
Insurance business il

City mt Viator 
City oT Hemll 
Town Of St. I 

n of Wool 
City of Bellei 
City of Otto w 
City of Wlnnli

T

r
Hon Wm Mitchbl

I

THE BANKING 
1NVES1

Bank Clear

The Foundation of 
facturera. A Hyi

Per full partlculi
address

1

-v3
Prominent Charactiristies

of

High Into root-Coming
Safety ef InveeteR

Eednomy and Cere In Mi

HEAD OFFICE • • WATERLOO, NT,
ftM

B

V
-

-......
...

...
...

...
.



;
/ ;

r

„ 1551the monetary times IMarch 30. *9°7*ES Volume 40
I=

— Seme Facts from the Report of 1906
ASSURANCE COMPANY OF 

CANADA.

riledInco

WesternSUN LIFE FIRE
AND
MARINE

%3 i
1 fa* Income from Premiums. Interest. Rents, et;
1 Increase over tooj...............................................
• Assets as at jilt December, 1906..........................

Increase over 1905 ....................................................................................
a Surtilu* earnvil during 1906 ...............................................................................
* Ql v|Hch there was distribute J to policyh«>Uer» entitled to part

icipate that year..........................
And get atiile to place reserves on all policies issued since Decem

ber ;rxt. 1 go^ on the j per cent, basis ...............'.. .,......................
Surplus over all Liabilities and Capital Uuxording toHm.l able,

Vith Û and 3 per cent, interest) ..............................................................
é Death Claims. Matured Endowment». Profits and other payments

lo Policyholders during iguô........................................................................
ft Payments to Policyholder» since organization .........................................
a Assurance * issued and paid For in Cash ... ......................
7 Amu'ancra in force December 31st. igt*

t6.zta.Fu3 O* 
495 1 aa 79 

a4.s9a.69» 6%

9*,»7JI 34
an*»6dft 97

Prominent Charactiristies Assurance Co.
Assets, over - $3,570,000 00
Income for 1906 over 3,609,1100 00

of
Head Office

Toronto
Ont.

«<>7.761 *«

».»»5.*47 45
1.9*0.855 51 

1V<X)9. «2 J 87 
17.(10.054 57

"■>» 566.J9* 10
High Intereet- Earning Hon. GEORGE A. COX, President.

•VC. FOSTER,

Secretary

VSafety of Invested
W. R. MEIKLE,W. B. BROCK,

VicPro.id.int
Eoeinemy end Cere In Mi QUEEN Insurance Company 

of America.
General Manager

HEAD OFFICE • • WATERLOO, OH,
4 WILLIAM MACKAY. Resident Maneger. 

J. H. LABELLE, Assistant Manager. 
MUNTZ A BEATTY. Resident Agents 

Bey Street.
Main 66 A 67.

7^ BRITISH AMERICAECONOniCAL
Fire Iis.Cs.sf Berlis. Oit

C. S. SCOTT. Resident Agent 
Hamilton, Ont.I' Temple Building. I 

Toronto. Tel. Assurance Co’y
Head Office,-TORONTO

THE
A.D. 1833.Federal Life * *Caahaad Mutuel Syatiei.

BOARD OF DIRECTORS.«al NeA-cu 
cf RuA .1.

• SMS
*a*.7|i W. R. Brock. Vtc4 President 

W. B Mkikls-
<»s<> A- Morrow
August vs Mtui,4 (
F a anew k: Nioioll*
James KEaa Oçsobm dfj
Sim. Hkmry M Pbllatt.

Host. Gao- A. Cox, President- 
Rost. Bickekdikk, M P.
K W. Cox.
D- H. Ham*a.
Johh Hosier*, K-C-. L.L.D.
A ut*, l^aird.
Z. A. Lash. K. C.

r.JOHN FBNNBLL. • - ' Assurance Co. r,GEORGE C. H LANG. . Vu»-Fr..É.il
seeW. H. SCHMALZ. - - Myr-Swrmarj. 

JOHN A. ROSS. - . 1 E. K. Wood.
- - HAMILTON, CANADA.HEAD OFFICE,

Capital and Assets 
Assurance Written in 1905 .
Paid to Policy-holders 1905

Most Desirable Policy Contracts.
liVII DEXTER, - - • Rresldiit aid Miflagiig Director.

P. H. Sins, Secret»rr
ll.400,000.00 
$3.162.753 00 
129,838,820 96

W. B. Mbixle, General Manager.

Capital 
Assets - 
Losses paid since organization

18.393,913 93
8,338.637 08

336,425 35
n

THE HOME UFC
t ASSOCIATION 

OF CANADA

1
v

X3BTARLI3M1P 1444.
> • ?« 

r V New York Underwriters Agency
"$18.061,926

m HEAD omet
LM»j

14, POLICIES SECURED BY 
ASSETS

PROVINCIAL AGCNTSi
JNO.;WM. MOLSON.

Montreal, Qae
WHITE A CALKIN.

St. John h. B

JOSEPH MURPHY.
Toronto, Ont. 

W. R.-COLGATE,

«t^ii

1
.11

Winnipeg, Man.
ALFRED J. BELL, Halifax, N. S.13

w-
T D. RICHARDSON, Superintendent for Canada. TORONTO1, R. STRATTON................................P*~~"

J. K ticCUTCHBON . - - 

j. B KIRBY .... - > *• *-

► ;Ho*.

FIRE INSURANCE
Incorporated by Act of the Parliament of Canada. J Q06 

3 Edward 7. Chapter tSy

THE WAY TO MONTREAL

THREE FAST TRAINS DAILY.
V1879

Tiw continental Life Hanw
Insurance business in the Dominion of Canada.

City of Vie tort», S.C.. 4*#............... •••••.••■
City or Hamilton. Ont. 4*0.........................
Town Of »t. Pout, Qiao.. 4’e 
Tew* of Weetmouni. Qaao.. * •
City of Belleville, Ont.. 4M*a 
City of Ottawa, Ont., 4*e ......
City of Winnipeg, Men.. SWa

Subscribed CapltaL $1.000,000.00.
Hoad Offloo, Tofowta.

HON. JOHN DRYDBN.-------~ T\ ' _
CHARLES H. FULLER. SacwUry -***"*

Liberal Ceotreats to Br
Aopty.-GBO. B. WOODS.-1

, AM—Arrive. Montreal 6.00 PM ; cafe parlor car to Montreal ; Pullman 
through to Boston.

f p H—“Night Express’* arrives at Montreal 7.01 A M.
•Eastera Flyer", with four patlman, to Mootreal aad one to Ottawa

•24.000
1.000
3.000
4.000
Loco

10,000
14.14 f U-

ticketi and mfiKmation call at City Office, Northwest Corner 
King A Yonge Streets. - *• - Phone Main 42011.

r ForAdx. AMs, Vice-President.Ho* Wm Mitchell, President
J. C. McCaig, Manager. 4 ;*i

ARE A SOUND GUARANTEE TO 
MANUFACTURERSWINNIPEGTORONTO PAPER MFC. M«, Ltd.

tenia at CORNWALL, OeL THE BANKING AND BUILDING
INVESTMENTS OF -.«-obtiimitV

,.o.
Bank Clearings In 1»06 totalled BBOA.SSS, the value of -

An increa.. ever .905 of 3642 p«'c,nt wrinnineg A twelve year flat valuation on asses tnent for manu-
Thc Foundation of a Great Industrial Centre J* "pun'uider way which 5m guarantee power to manufàctu<*fs at a rmnimu c

heturers. A Hydro-Electric Munic.pal Power Pl»"tun ; co-w—. Wiflfl pCfl, Canada
CHAS F. ROLAND ^.05 ..o v ***

paper ssr
Tab sued •H.750,460 ,■ague Blaed.

WHirt A*D COLOKSn
WRITING^, BONDS, LEDGERS.

BOOK, LITHO.MiVELOPE ni MVEB
MADE IN CANADA

a.i. by ail Wholesalers.

Far full particulars
•ddrtis

vFor
,

Phoenix Assurance Company.
OF LONDON. ENG.

Established 1T82.
LOSSES PAID. - - - $148,000,000

Paterson & Son,
Chief Arcnta 1er the Dear.laloo.

IOO St. Franco!»
Xavier St.. 

MONTREAL
(

1 o
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THE-
LThi Crown Lift Imranci Ciepanj

Head Office: jTeronto, Canada. 
Offer» These Advantages to Insurers r

Low», Premium Rttes than thoee charroi by 

""poluTe-*1 rulieputabl* ftom Detect Irnue.

after Three Year».
No Krstrxtioea a»

r A North American Life 
Assurance Co. i> jtA

y
* 1*

19063

Assets

Income4
I 1t , I

$7.799to64Xioi » U» Residence, Travel or Occu-
T • >

table at anv time after lapse.

ALB. P. C. E.C..

i Aa increase over 1905 of 631

Net Surplus
1 Policies Ree $ 650,209X»1

COL. THE HON. « TW,2
over 1901 of S&v

The large increase in thest 
important items shows that the 
unexcelled financial position of 
the Company has been maintain
ed during the year.

Correspondence invited regard
ing Agencies in unrepresented 
Districts.

An ii
A. A. S„ Manaeine*r' CHARLES HUG

VoL 40—No. 40tiussras
M0

* Insurance Company 
™. of North America,

1

AMER
NOTE

*I Standard Lifelist.4

N
7
*

— businiAssuranci Cl. 
•f Edinburgh.

Toroiti.Oit,Him Officeg s.ooo.mo.oo
IS,014.883 85 

................ 5,616,780.67

ewer . .4.T.
H AMP SON * SO*.
rsaaL aob*ts

Heal Offlcn fir Canto,
MONTREAL.

Capital 
Assets, January 1st. 
Net Surplus...

engrave
4 S 56,401.611 

ta, Canadian Branch ... 17,000,000
7,138,681 

140,647,470 
6.691,111

Invested Funds i6 Statement of
Bonds end Debentures owned by

The Royal-VictorU 
Life Insurance Co.

bank no
SHARE C 
DRAFTS, 
CREDIT, 
TIONS -

I»
Revenue....................................................
Insurance in Force.............................
Deposited with Canadian Govt..

Apply far full particular*.

■«

And Deposited with the Receiver
at Ottawa, In trust for the security of 

i ^ Policyholders.
Pro.** of Nova Scotia Debenture., par

iSsv<8ursrçasïi@j CLAWS PAID 
. . tSCttD MANAGERD. M. McGOUN,

CHARLES HUNTER. Chief Agent Ontario
cssirataAl 

, tacite

HR Special Safe>
Establishbd A.D. 1730

5rese«5£sS *“
■A ■SS®...^----'

Town ot Maiaonneuve Deb.
cityof^t. if*'ri‘B5*nturee. payable May

Çanjuban' Northern _RnÜw»y Deb^teme.
byth. Promac. of Mrmlfaba.

City of M.-nUwal Debraturcm. payable May

a£~7i.
PrxmnW cA 

NoviAUr

sicvwrr. MMWull

0 C

! HEAD

OTTAWA,
I-

Head Office, Canada Branch, Montreal.4

.
TOTAL FUNDS, - - $20,000,000

FIRE RISKS accepted at current rates. 
Tomato Agents

& Bruce Harman, 19 Wellington Street East.1 I St, HALIFAX 
MONTREAL 
TORONTO - 
WINNIPEG -

mOwrncAL, r City

f

V DAVhJ'AuRKR. A1.A, f% 
Montreal. May ijth. ••*. Geaeral Maanger.Founded A.D.1 SUN 1710

OLEARAnother Progreerôe Year INSURANCE
OFFICE FIRE, COMTRAOTS.

for Faithful
TEE NORTHERN LIFE >e

Chablis Mages, 
President.

eShow. Splendid Result, tor MW

Union Mutual Lite Insurance EThe Oldest Insurance Co'y 
In the World.

Canadian Branch—ic Wellington
TORONTO, ONT.

ft c
Insurance in Force $'>,0*8,078.00 7%

. 4 188,949.83 8%
. . j. 748.111.88 17%

Reserve 488,387.81 24%

1 PORTLAND, - Melee
Faso E. Richa*i>», President.

Moat*. Chief Agent far Canada

For Agencies in the Western Divtiw, 
Province of Quebec and Eastern OnUno. 
apply to Waltz* I. Josbfh, Manager, i$t =* 
James St., Montreal.

For Agendea in Western Ontario, apply » 
W.J. Pace, Manager, 17 Toronto St.Toron

Cash Income 
Total Assets 
Government 
Surplus Security tbf

Policyholders .T, 157,854.51 84%
Expenses decreased by 6%.
Interest Income paid all death claims. 
87% of Assets are interest bearing 
Financial Gain during year, 668,068 66. 
Surplus over all liabilities, including 

Capital Stock, lll.H2.01. !

Street East. AUTHOHIZ f

Fall Government DepHenbi E.J. A STEWART, Ontario Inspector

11111
ip \ A •

_ TOEONTO AGENTS: 
HldlNBOTHAM * LYON. Telephone M. «SA 

IRISH * MAULSON. Telephone. Mata 6966 A 6967
Agente Wanted In ell Unre 

Dletrlota. OTT>II -

NORTH BRITISH & MERMITII INSURA- NOKTRLAIiMCA0 Of I
ANY1 INSURANCE COPELICAN and BRITISH 

EMPIRE LIFE OFFICE.
....iSttSS: Total Asset.

. Canadian i 
Greatly m AGENTS \V rmc sarStTsSi^iis»,<

« Mgr. and _______
Resident Agents, Toronto Branch. IvANS b^GOOCBrounded is 1717.

(XXsccw

The Oldest Proprietary Other in the World 
transacting Ufa Aamiraocc monly. BEAD orric

PHENIX:

Financial Strength Unsurpassed. e e ■ *: dfi Cerner of Qu.ei 
Metcalf Slrst

!
,

&*00«|»6V0^TOTAL ASSETS, ever 686,000,000 
Large Boneeea and Low Rates of Premlud Insurance Company 

Of Brooklyn, N. Y.
WOOD a KIRKPATRICK, Ag*<

Toeearro
US:

OTTAWA

5* Vf aï ' 1 9

Manager far Canada, Montreal.

S J

I

II

\
V

I CO
/ ^

i

LONDON &
LANCASHIRE:
FIRE

INSURANCE COMPANY

_ 
‘7

m
m

m
m


