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THE ANGLO-FRENCH LOAN.

The arrangement which an official announce
ment made plain this week has definitely
settled, for a joint Anglo-French loan of £500,000,000
in the United States is of much interest from more

been

than one point of view. [t is the first occasion in
modern times on which the two principal creditor
nations of the world, for such England and France
ire, have borrowed abroad, and the first occasion
also that they have borrowed jointly. That the
statesmen of the two countries should agree to
such a course of action is more eloquent than much
rhetoric of the closeness of the bond uniting the
Allies and the whole-hearted character
co-operation in a common purpose. While their
present action is unique, the borrowing which they
have arranged is not a loan operation in the ordin-
ary sense—it has a special character. The loan
results from these eircumstances:—It is of vital
importanee to the United States that the velume
of her ordinary exports——wheat, cotton and many
other necessaries—should be consistently main-
tained. England and France require these things,
but in view of the decline in exchange adding a
considerable percentage to their price, consider
that they will have to try to get them elsewhere,
unless arrangements can be made whereby ex-
change can be restored to a normal level and the
overcharge be thus avoided. The United States
wants to meet the convenience of her best customers
whose continued patronage is vital to her pros
perity and accordingly suggests deferred payments.
The principle of deferred payments agreed upon
between the parties, the matter of terms comes
up for discussion. That has mnow been settled,
and the upshot of the whole matter is that
capitalists and investors in the United States
lend to the two European Governments an agreed
upon amount of funds, which do not leave the
United States put are used in payment for
roduce and goods produced in the United States
nd sold to  Europe. Thus, the way is smoothed
or the continuance of satisfactory busines. relation
hips; the American grower and shipper < ntinue

of their ‘, S
| agricultural products solely.

to trade and prosper; the borrowers continue to re-
ceive an uninterrupted supply of the things they
require, and, incidentally, sterling exchange, re-
lieved of a dead weight of bills all one way, should

recover towards a normal basis.
* * *

It is significant that in the announcements con-
cerning the new loan no specific reference is made
to munitions, Whether these will be paid for from
the funds raised by the new loan is not yet clear,
but it seems possible, as has been suggested, that

| munitions will continue to be paid for by shipments

funds to be raised by the
other commercial and
Under other circum-

of gold, leaving the
new loan available for

| stances the terms of the new loan would be startling;

|

at the present, they are merely regarded as marking
another step in the advance in the rate of interest
caused by the war. The new loan will be issued in
the form of five-year five per cent. joint British
and French bonds payable jointly and severally
by the two nations. These bonds will be issued to
the public at 98 so that their yield will approximate
514 per cent., the syndicate of banks who will con-
tract to purchase the bonds from the two govern-
ments paying 96. The bonds will be repayable at
the end of five years or convertible at the option
of the holder, into 4% per cent. bonds of the two
governments, repayable not ecarlier than 15 years
and not later than 25 years from the present time
by the two governments jointly and severally.
Later informations states the bonds will be provable
ecarly subscribers at 964
* * *

With the exception of some French treasury
notes, this loan will constitute the only exterior
debt of the two countries and as such will, of
course, have precedence over domestic debt. This
precedence is frequently referred to as a first lien,
though in point of fact it is nothing of the kind,
since the Governments concerned are merely
following the usual practice of borrowing on
their general credit. In any case, the loan

(Continued on p. 1107)
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MUNICIPAL SINKING FUNDS.

In recent notes on municipal finance, Mr. Thomas
Bradshaw devotes considerable attention to the
matter of the sinking funds administered by the
municipal authorities of Canada. That these funds
have not always been so carefully administered as
is possible and that taxpayers have been out
of pocket and the financial prestige of municipal-
ities has suffered accordingly is well known. Mr.
Bradshaw in his weighty contribution to discussion
of the subject, emphasizes the necessity of re
cognition of the sinking fund of a municipality as
essentially a trust fund-—for the benefit of both the
municipality’s bondholders and the citizens. For
getfulness of this important fact is probably more
than anything else responsible for lax administra
tion of the sinking fuiad, and its use as a convenience
to meet the varying financial necessities of a muni
cipality.  In making sinking fund investments, and
also when occasion may arise for the sale of them,
the aim should be to secure the most favorable
terms possible for the sinking fund in the same way
as would a trustee charged with the administration
of an estate. An carnest effort should be made
by those administering this important trust to
realize the highest rate of interest compatible with
the absolute sceurity of the investment.  As show-
ing the resuits of lax administration in this matter,
Mr. Bradshaw mentions the case of one important
sinking fund, where the average rate of interest
earned was only 3.65 per cent., and an improvement
in the rate of only one per cent. would have brought
an annual additional revenue to the municipality
ol over $100,000.

The adoption of sound business principles of this
kind, and their carrying out in practice together
with a complete yearly report of the sinking fund's
operations  would, in Mr. Bradshaw's opinion,
result in a municipality’s securities being more
highly regarded by investors and financial houses

and consequently  commanding a higher price

The only way in which local administrators can
be uniformly brought to a proper sense of their

responsibilities in this connection is, however, by
legislation. Mr. Bradshaw recommends the re-
vision of the Ontario Municipal Act, to provide
inter alia for the making by the Provincial Muni-
cipal Department of rules for the administration
of sinking funds; and that there shall be an officer
to see that such rules are adhered to and carried
out, that the funds are efficiently administered,
properly invested and are sufficient to liquidate
the debts for which they are being accumulated.
There are other provinces than Ontario which
might well take this matter in hand. In fact, it
would seem highly desirable that the various pro-
vincial governments throughout Canada should
turn their serious attention to the whole matter
of municipal finance with a view to the revision
and improvement of the provincial laws in order
to further goard against inefficient and extrava-
gant administration. The governments might well
take into consultation on this subject the banks
and leading financial houses, with a view to avail-
ing themselves of the results of their experience.
Looking to the future, it is certainly of the utmost
importance that sources of financial leakage in
municipal affairs should be stopped, and that the
financial standing of our municipalities in the sale
of their bonds should not be prejudiced by ineffi-
cient or undesirable methods of administration.

THE ANGLO-FRENCH LOAN.
(Continued from front page)

appears a most attractive investment, and it
will be surprising indeed if United States investors
do not hustle to get it. At the same time, the yield
of this loan of 5! per cent. to the investor is not
encouraging to prospective Canadian borrowers in
the United States market. There is, of course, a
considerable difference between raising in the United
States an  amount like 530(),(;1»0,&10!1 and ruising
a few millions.  In the latter case, it is possibly
casier for the borrower to make a good bargain in
regard to interest rate than in the former.  Circum-
stances alter cases and because the Ontario provin-
cial treasurer was recently successful in securing
$3,000,000 in New York for nine months at a rate
equivalent to 4'3 per cent., it does not follow that
the Dominion Government made a bad bargain in
paving 5 per cent. for $45,000,000. In fact, in
the light of the present loan it seems that Mr.White
made a particularly good bargain for the Dominion,

The Metropolitan Life has just issued a Icuﬂc.t'
entitled **What One Soulless Corporation  Does.
It is a reprint of an editorial which appeared recently
in one of New York's prominent dailies, recounting
the benificent work done by that great hf}' company
for the welfare of its employes.  Few institutions
take such care of their employes as does the Metro-
politan Life.
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THE AUGUST BANK STATEMENT

Some interesting movements in the deposit ac
counts of the banks are revealed in the newly-
published August bank statement. There was again
a sharp fall in the demand deposits. Following
a decrease of $8,107,136 in July, they went down in
August a further $6,928,041 to $334,022,174, at
which figure they are practically five millions lower
than they were at the close of August, 1914.  Notice
deposits, on the other hand, show the fair in-
crease of $848,907 over the July figures, an advance
which is sufficient to bring them up to a new high
record for these \']vpnsits of $6«)2.58n.h:h, which is

last year.
there was a gain during

$29,347,770,

war munitions.

from $98,7

2,226 to

$33,181,475 higher than at the corresponding date
In the foreign deposits of the banks,
August of no less than
$128,109,996.
This remarkable gain is probably due in part to
recent borrowing operations in the United States,
but largely also, it seems, owing to the movement in
In this connection it is interesting
to note that the larger United States banks show
proportionately heavy increases in deposits, owing to

the munitions and war supplies’ business.

The loan accounts show no very startling changes.

Canadian call loans were added to (luring the month

COMPARATIVE ABSTRACT OF THE BANK STATEMENT, AUGUST, 1915.

(Compiled by The Chronicle).

July 31,
1915,
Specie Nk

Dominion Notes
Deposit in Central Gold Reserve

Notes of other Banks .AM 346,056
Cheques on other Banks . 21 2 u 162
Deposit to secure Note issues li,:h‘.’.,«l‘.!

Deposits with and balances due
other Banks in Canada . ..
Due from Banks, ete., in U.K..

4,790,130
23,064,024

Due from Banks, ete., elsewhere 49,990,466, 00
Dom. and Prov. .\wurllnw ! 14,090,773 11,657,713
© nn Mun. For. Pub. Secur-

ties 34,055,836, S31.510,363
I(Iv\\ and other Bonds and
Stocks . . ....... 76,153, \’n 76,542,569

Total Securities held 119,710,

Call Loans in Canada . . T1L168

117,821,174
IS8, 950,407

Call Loans outside Cy aada
Total Call and Short. Loans
Current Loans and Discounts

192,465 242

in Canada . 708,342,735  TO8,340.517
Current Loans and Discounts
outside 44,968,445 41,784,633

Total Current Loans and Dis-
counts

Loans to Dumlnlon (in\c-rnm t

Loans to Provineial Governm'ts

Loans to Cities, Towns, ete.

Bank Premises. . ... ... ..

TOTAL ASSETS ...

ROO, 134,150
10,000,000 .
1,076,579
14,020, 1146
47,681,757
1,558,870.279

Liabilities.
Notes in Cireulation ... .. . S 00610062/ 8 100,412,124 3
Due to Dominion Government 13,436,208 6,418,042
Due to Provineial Governments 26,638,045 30,505,297

Deposits in Canada, payable

on dq-man 334,022174) 340,000,215
Deposits in € amulu. payable|
after notice . . . 692,580,626, 691,731,719
Total Deposits of Public in
Canada . 1,026,602,800( 1,032,651,9:34
l)t-pmlll! elsewhere than in
Canada 125,109,906 08,762,226

Total deposits, other than Govt.| 1154.712,796( 1,131,441, 160/
Deposits and Bal., other Can.
Banks. ..

l)l;n to Banks and C orrnpln in

7,514,019 7,653,849

£ 66

Aug. 31,
1914,

18,042
093,506,347

4,150,000
14,793,766
41 024

6,736,854

11,567, )'.’h
22,836,230

68,023,286
102,427,051

165,724,518
K36,574,000

47,314,832
883,888,031

398,084,418

659,300,151

D083

500

05,754,821
1,004, 138,300

5,518,905

~Month's |

Movement.,
1915,

by I’Ultl,

77,722

200,000
S0,463
t 1,264,890

’ H" (M 0

bOS 5,478

S8R, 749
.'.,1')\,7#4
7,332
6,004

»44& K45

6,782
3,183,812
+ 3,177,030

5,000,000
359,089

i" | Sh
20,467,951

£ 8S01.462
v T018,256
3,957,252

6,925,041

t SA%,907

6,079,134

139,830

Month's
Movement.
1914,

815,036,580
+ 2,680,491
250,000
1,853,084
5,960,400/
1,337

080,531
1,822,741
14 768,630
109,859

181,823

1,628,119
1,700,083
1 TNT, 220
20,049,514
28,262,585

3,624,520
698,220
4,322,746

lwn 038
3,24

819,735,964
2,020,112
4,541,708
7,569,633

11,814,974
19,684,607

118,271
19,8502 878

1,684,412

Year's
Movement.

£ 4,504,435

+ 36,409,608
+ 2,400,000
2,478,173

- 5,021,672
{ 25,805
604,765
251,553
11,117,701
2,032,247
12,119,507

8,130 ».H

3454

26738724

78,231,364
2,346,387

Nl,."nTT.T-'iI
5,000,000
240 336

3,54,
l') Jah 800

£14,040,563
4,321,082
6,737,465

4,962,244

33,181,475

28,219,231

t 32,355,175
60,574,406

1,995,114

7,331,372 8,070,750 10,784,044 1,039,387 2,642,300 3,452,672
Due to Banks and’ Correspts.
elsewhere A ! 10,851,008 12,065,396 0,24:3,800 2,114,391 1,166,159 1,607,109
TOTAL LIABILITIES 1,340,101,608, 1L316,311,503 1,317,169, 146 23,790,105 6,083,306 22,082,462
Capital, ele.
Capital paid up . L8 113,9%4,747| 8 113,084,488( 8 259 + 8§ NO2,4%0
Reserve Fund . 113,060,988 113,060,988 : 421,923
lubnlny of Directors and their
firm: 8,200,503 NASLAS0 R, 709,277 INT SXT 68,725 499,684
Gmtm Cireulation in Month 102,866,674 104.166.355, 115,304,287 1,200,651 12,066,110 12,437,613
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THE ROYAL BANK OF CANADA

INCORPORATED 1869 ‘ 'l‘he Dominion Bank
Capital Paid up 11,560,000  Reserves $13,174,062 SIR EDMUND B. OSLER, M.P., President
Assets $179,404,054 ‘ W. D. MATTHEWS, Vice-Prasident
MEAD OFFICE - MONTREAL. | C. A. BOGERT, General Manager
840 BRANCHES THROUGHOUT CANADA

28 Branches in Cuba, Porto Rico and Dominican Republic ; TRUSI FUNDS SHOULD BE DEPOSITED

Ariddetown, Barbados. Bl in a Savings A t in The Dominion Bank. Such
St Georgde's, (

funde are safely protected, and earn interest at

Geordetown snd New Amsterdan. British Gulana. | hidhest current rates. .
Rellse. Nelilah Honduras When payments are made, particulars of each
. transaction may be noted on the cheque issued
LONDON, Eng. NEW YORK, which in turn becomes a receipt or voucher when
Prinoes 81, £ C. Cor. Wittiam & Codas Sts.{ | [l cancelled by the bank.
SAVINGS ta conncion with wi sosscher. 0e:| 3 PR S, Phombe
DEPARTMENT DOLLAR and upwards Interestpaid, or

credited at highest current rates

Incorporated 1868
H E ACCURACY AND

EFFICIENCY

I In addition to the

\ OF 4 advantages attendant

~ - & on its extensive Bank-

Head Otfice : TORONTO, Canada, ing experience, mod-

ern Banking equip-

PAID UP CAPITAL ..$6,000,000 ment, and up-to-date
RESERVED FUNDS i ; $6,402,810 business methods, the
Diresters customers  of the

Bank of Toronto are

Donoar Covwson, President; W. G, Goovesuam, Vice Pres.: ). Henxpewson, 2nd
L. assured of accuracy

Vico-Pres; Hon. O 8. Hyman, Witiiam SToNe, Jonn Macponarp, Lr. Cor. A. E
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by something under $700,000, making their total '
5}1_355,565. Foreign call loans increased 82,786,
503 to $120,607,677. In August, 1914, following
the outbreak of war, there was a decrease in these
loans of above 29 million dollars. Canadian cur-
rent loans and discounts were practically station
ary during August, but at $758,342,735 are over 78
millions less than a year ago.
MuNICIPAL LOANS STILL INCREASING

The Dominion Government repaid during August,
presumably frown the proceeds of its recent New York
borrowing, five millions of the amount it had bor-
rowed temporarily from the Bank of Montreal.
The banks’ municipal loans continue on the upward
grade, a further increase of two millions being made
during August to $46,020,730, over six millions
more than their total at the close of August, 191 1.
The banks” holdings of securities were also propor-
tionately largely increased during August by 85,
This advance makc = the
banks” holdings of securities $22,782,378 larger than
at the close of August, 1914.

The banks' reserve position naturally continues
to be one of exceptional strength. Immediately
available reserves of specie ard Dominion notes,
deposits in the Central Gold Reserve and to secure
the not: issues net bank balances abroad and for-
cign call loans at the end of August were in the
proportion of 29.5 per cent. to the note circulation
and deposits of all kinds. The end of July figures
were 28.3 per cent,

498,784 to $125,2009,429.

GERMANY'S* “FLASH"” LOANS.

The latest German loan scheme exhibits financial
desperation in all its welcome nakedness. State
employes may have part of their wages in advance,
i consideration of their lending the “money” to
the State.  But how does the State benefit? = Herr
Brauncherger, a public servant drawing 5,000
marks a year, applies for an advance of half his
salary for the next ten years—say 25,000m.—and
subscribes the “‘money” to the war loan. But the
advance was paper, and the subscription is paper.
State is no gainer by Brauneberger's transac

The
tion, which is almost precisely equivalent to the
action of a man who lends himself large sums of
“money ™ consisting of cheques drawn on a bank |
where he has no balance. As for Brauneberger
himself, he is simply swindled. He has mortgaged |
his salary, for years ahead, against “‘securities”’
which are utterly worthless in the light of existing |
German bankruptey and inevitable default.  The
German Government can keep currency created in
this fashion on the move and grab goods in exchange
for it} but the collapse is as certain as death, and
the longer it is postponed the more cataclysmic it
will be. Every unit of worthless German sugar
paper is fighting on the side of the Alljes. London
Financial News.

=
The Sun Insurance office is entering the Patriotic
Assurance Company, of Dublin, Ireland, which it
has owned since 1907, in the United States field to
take the place of the Sun Underwriters.

AN IMPOSITION ON THE BANKS.

In regard to the suggestion sent out from Ottawa
recently that in order to meet the sterling exchange
situation, the Minister of Finance instead of draw-
ing on London balances may issue Dominion notes
against gold held in London for account of the
Receiver-General, a correspondent points out that
in practice this might easily develop into an imposi-
tion on the Canadian banks- for it is they who
would have to take the new issues of Dominion
notes, and if they had no use for them and could
not utilize the gold in London, it would simply
mean that their enlarged holdings of Dominion
notes would crowd out other investments or ad-
vances,

The London drawings are, of course, in connce-
tion with the Canadian Government's military
expenditure, to meet which it is generally under-
stood, the British Government is lending the Do-
minion Government through the Bank of England
£2,000,000 sterling monthly,

THE COLONIAL BANK.

The Colonial Bank, of London and the West
Indies, which recently obtained a charter to oper-
ate a Canadian subsidiary bank, to be known as
the Colonial Bank of Canada, has appointed Mr,
A. R. Doble to act as its Canadian representative
l)cnding the establishment of the Canadian branch.
I'he Colonial Bank, which dates from 1836, is partic-
ularly well known in connection with West Indian
trade.

ESTABLISHED 1873

Standa::] Bank

of CANADA

Head Office, TORONTO

124 BRANCHES THROUGHOUT THE DOMIN!ON

S ENDING

Money to
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Canada, the
United States
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when this
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and money
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Montreal Branch: 136 ST. JAMES STREET
E. C. GREEN, Manager.
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ANOTHER COMPENSATION MONOPOLY PROPOSED.

The movement towards monopolistic Government
schemes of workmen's compensation in Canada
appears to be making rapid headway. The perni-

|
|
‘

cious example set by Outario in this respect last |

vear was quickly followed by Nova Scotia and now
British Columbia comes to the front with a similar

proposal. A bill has been introduced into the

; |
legislature of the Coast province, and is to be pro-
ceeded with at the next session, which appears to |

be based upon the Ontario legislation and to in
clude the most objectionable features of it, em

plovers having no option but to insure in the State ‘
administered fund which is to be created, according |

to the trade group in which they are placed.

Possibly enough a change is required in the British

Columbia law on workman’s compensation, the
existing act having been passed as far back as 1903.
That the workmen of the province are entitled
to  receive  compensation  for accidents met

with in the course of industry, on lines approved |

by the most enlightened and humane thought of
the day cannot be denied. But there is room for
legitimate difference of opinion as to the employ
ment of particular methods in order to achieve
that  desired result. indeed, the
methods are used, then the best results cannot be

Unless,

achieved.
OBJECTIONS TO MONOPOLY.

The objections to the Ontario method of meeting
the workmen's compensation problem can be stated
briefly. It is grossly unfair to the emplover; it
places him in the important matter of his work
men's compensation rates or assessments, at the
merey of a Government commission which has a
complete monopoly of the business and with which
he is absolutely compelled to insure, whether he
likes it or not. Further, it does not sufficiently
difficrentiate between the careful employer and the
carcless employer, so that actually the former is
compelled to pay for the losses incurred by his
carcless competitor.  The demoralizing effects which
such a scheme is likely to have upon both em
plovers and workmen are obvious. The group sys
tem proposed also re-acts prejudicially upon the
cmployer in that he is unaware, and necessarily so,
of his exact liabilities under it. Workmen's com
pensation claims are frequently long in maturing
and an employer can never be certain when or to
what extent his assessment will be increased owing
Lo an experience in his group less favorable than
had been allowed for in the origimal assessment.

Again, the Ontario method is in the highest de-
grec experimental. It isin force in several of the
States of the Union, but in none has a scheme been
gomg a sufficient time to enable a considered judg

best

ment to be made upon it. In the case of Ontario,
the scheme has only been in force since the begin-
ning of this vear and there is absolutely no evidence
of what are likely to be the ultimate results of it.
The Ontario experiment was a leap in the dark;
the British Columbia scheme will also be a leap in
the dark if it is adopted before sufficient time
has been allowed to elapse to enable the eventual
results of the adoption of the Ontario scheme to
make themselves evident.
A Mape IN GERMANY SCHEME.

It is not necessary or even desirable that the
British  Columbia  workmen  should  wait  that
time for an improved compensation act. There
is no reason why they should not have a perfectly
sound and reasonable one in no longer time than
is required for the necessary thought, consideration
and legislation. Monopolistic schemes of the kind
proposed were originally made in Germany. and
their success under other conditions than those in the
country of their origin is still a matter of conjecture.
If the British Columbia Government really wants to
do something sensible in the way of compensation
legislation it would be well advised to discard this
made-in-Germany scheme in favor of the British
model of workmen's compensation legislation, which
has been carefully matured over a long period of
time, and the results of which are casily procurable.

But if the Provincial Government must dabble
in made-in-Germany socialistic legislation, at least
the employers should be permitted freedom  of
action, subject to the necessary guarantees, by
allowing them to insure either in
mutuals or in the stock companies.
Government monopoly, as

their own
To create a
Ontario has done, is
merely to swallow the doctrine of the supremacy
of the State as it is preached and practised in Ger-
many, with what results we know. The British
way of freedom of individual action is the better.

In this connection, it is significant that the State
of New York deliberately turned down the method
of State monopoly in favor of a scheme which, while
providing for a State Fund, gives emplovers the
option of insuring in approved mutual associations
and stock companics.  We have it on good author=
ity that the proposed monopolistic scheme would
not be workable in British Columbia awing to the
absence of statistics or data of the number and class
of industries in the province and the amounts of
pay rolls in the different industries, and that there
is not a sufficient volume of payrolls in British
Columbia to allow an adequate distribution of
risk.  These circumstances merely intensify the

rashness of the proposed experimént,

T e e e —
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MR. ROBERTSON MACAULAY

The death on Monday of Mr. Robertson Macau
lay, president of the Sun Life Assurance Com-
pany, not only removes an outstanding personality
from Canadian life assurance but also breaks a
remarkable link with the past. Mr. Macaulay's
association  with life assurance in Canada goes
almost as far back as the very beginnings of the
business by Canadian companies. It was in 1854,
sixty-one years ago, that he came to Canada from
Scotland, as a young man of 21, and entered the
service of the Canada Life as accountant. He was
with the Canada Life sixteen years, resigning to
take up the secretaryship of the Mutual Life.
After four years of energetic upbuilding of that
company's agency force, Mr. Macaulay moved to
Montreal, accepting the _secretaryship of what
was then known as the Sun Mutual Life Insurance
Company of Montreal. Thus began the remark
able association that has only now been terminated
by death.

Of Mr. Macaulay, it may truly be said that the

Sun Life Assurance Company is his monument, |

as the building up of the Company was his life-work.
To such an extent, indeed, did he concentrate
upon this, that probably there was no one occupy
ing in later middle life and old age so prominent
a position in Montreal financial circles who was so
little known by the general public. When Mr.
Macaulay came to the Sun Life in 1874, the com-
pany was in its fourth year, and, as report says,
had an agency staff composed of exactly four mem-
bers.  What Mr. Macaulay made of the company
by dint of hard work, unflagging energy and keen
judgment, is well known. Milestones of his career
with it are that in 1876 he became manager
and in 1887 managing director. Two years
later, in 1889, he was appointed president, and
he held both offices until 1906, when he resigned
the managing directorship, being succeeded in
that position by his son, Mr. T. B. Macaulay.
Although an octogenarian, right up to the time of
his last brief illness, Mr. Macaulay, as president,
continued to maintain a close and active connection
with the business and was frequently and regularly
at its office.

The remarkable character of his achieve-
ments as the head of the company may
haps best be gauged by two brief sets of figures.

|
1
|
l
|
|
|
|
|

|
|

per- |

Un Mr. Macaulay's becoming president in 188¢g, |

the assets of the Sun Life were $1,795,823 and the
assurance in force amounted to $13,337,983. At
December 31, 1914, the assets were 864,605,314 and
the total assurance in force, $217,224,393. With
the “absorption during the current year of the
Federal Life, the assets of the Sun Life have been
mereased to about $72,000,000, and the insurance
n force to practically $250,000,000. From a little

| G. K. Martin, 1. J. Craner, F.

local company, struggling for an existence, Mr. |

Macaulay  developed the Sun Life into a great
Urganisation with world-wide connections and an
¢normous foreign business. It is interesting to note
that throughout this remarkable period of develop-
ment, Mr, Macaulay had associated with him, Mr.
S H. Ewing, who was connected with the Sun Life
cven before Mr. Macaulay came to it and who now

remains a director. Between Mr. Macaulay and

Mr. Ewing, there were over 4o years of active
business association and friendship.

Outside the life insurance world, Mr. Macaulay
was widely known as a leading member of the
Congregational Church in Canada and an active
church worker. He is survived by his widow, by
Mr. T. B. Macaulay, managing director of the Sun
Life, by Dr. H. R. Macaulay, and by a daughter,
Mrs. Charles Cushing. His passing is sincerely
mourned not only by those closely connected with
him and by the stafi who gladly gave him loyal
service but by the whole life assurance body in
Canada, as that of one who was a trusted leader in
the business and consistently held his ideals high.

THE FUNERAL.

Mr. Macaulay's remains were vesterday cremated
in accordance with his own expressed wishes. The
final ceremonies at the deceased’s late residence
were largely attended, the representative character
of the gathering testifying to the high esteem in
which Mr. Macaulay was held not only by the
leading business and professional men of Montreal
but by many in other parts of Canada and in the
United States. A large number of officials of the
Sun Life were present to pay a last tribute of respect
to their late chief, the assembly also including
the following directors of the company: Sir Herbert
Holt, Messrs. 8. H. Ewing, C. R. Hosmer, Abner
Kingman, Warren K. Hale (Philadelphia), and W.
M. Birks. Three other directors, Hon. R. Dan-
durand, Messrs. George . Drummond and J. R,
Dougall, were unable to be presnet owing to absence
from the city. Members of the family present
were Mr. I, B. Macaulay and H. R. Macaulay
(sons), Messrs. Douglas Macaulay, Dougal Cushing
and Arthur Cushing (grandsons). The service
was conducted by Rev. T. W. Davidson of Calvary
Church who paid eloquent tribute to Mr. Macau-
lay's character and work.

Among those present were: — Messrs, J. R. Reid, Ot-
tawa; W. Mclntyre, Toronto; I'. R. Raitt, Toronto:
Arthur B. Wood, Fred G. Cope, Dr. George Wilkins,
E. A. Macnutt, J. W. Simpson, J. C. Tory, M.L.A.
for Guysboro; R. O. Thicke, J. S, Swasdell, J. W.
Brown, Jas. Mander, P. C. Cole, E. L. Larle, H.
P. Dunsford, J. H. Mackay, C. W, Johnston, C.
C. Hole, Jas. McBride, Hon. W. B, McKinley (Illi-
nois Traction Company), Hon. J. P. B. Casgrain,
J. C. Cooper, A. Strong, F. Brough, A. C. Porteous,
W. A. White, A. G. Howell, Dr. Berckard, W. F.
Steedman, J. Cooper Smeaton, S. J. Carter, John
Hyde, E. Stewart Taylor, J. A. Ewing, K.C., J. K.
McCutcheon, C. S, V. Branch, W. H. Hall, I.. A,
Trudel, Norman Murray, J. C. Stanton, ir., Senor
S. H. Sanguesa, Senor Pentinto-Perez, M. Menard,
W. S. Walker, J. C. Simpson, J. Douglas Wells,
E. Dougall, Dr.
Cushing, H. B. Walker, R. W. McLaughlin, S. W.
Ewing, C. Gurd, ]. P. Seybold, R. MacD. Paterson,
T. J. Parkes, I." Hendry, Rev. Dr. Hill, Rev. Dr.
Tucker, Col. Costigan, R. H. Barron, Fred Wilson-
Smith, B. Hal Brown, W. ‘I Robinson, W. C.
Baber, H. 8. Ross, K.C., W. Graham Browne,
C. Paine, J. A. McDonald, Dr. Enright, J. W. Ross,
R. C. Smith, K.C,, Charles Kery.




1116 No 40 THE CHRONICLE. MONTREAL, OCTOBER I, 191§

Cor. Dorchester Street West and Union Avenue
MONTREAL
DIRECTORS

Herd Office

D OFFICE, MONTREAL . o
J. Gardner Thompson. Presadent and Managing Director.

DIRECTORS

Fa Sie Alexandre Lacove Lewis Laing, Uice-President and Secretary

ir Frederick Williams: Taylor LLD M Chevalier, Esa A G. Dent. Esq T.J Drummend. Esa..
M | John Emo, Esa. . _Sir Alexandre Lacone Wil Molson Macpherson Esc.

ing. Anistent Manager J € Rimmer. Esa Sr Frederick Williams. Taylor, LL.D

CANADA BRANCH HEA
M Chevalier. Esq T. J. Drummond
W illiam Molson Macpherson, Eva S

J Gardoer Thompson, Manager Lewn La

L ' L——».‘

AN AGENT 1S KNOWN BY THE COMPANY HE KEEPS

FIDELITY (FIRE) UNDERWRITERS

of NEW Y ORK
nix Fire Insurance Company and half by the Continental Insurance Company

Policies assumed half by the Fidelity-Phe

GEO. E. KLINE, Ulice-Pr sident

W. E. BALDWIN,
Superintendent for Canada

HENRY EVANS, President

{gency

Policyholders Surplus $23,087,709

Combined Assets $43,000,032
SAFETY §_ERVlCE STABILITY

Head Office:
McBEAN & HILL, JOSEPH ROWAT,
S Resident Manager

Montreal Branch Office: 17 ST. JOHN STREET
80 MAIDEN LANE, NEW YORK \
pecial Agents

the Northern Assurance Co. Limited

“Strong as the Strongest'’

HEAD OFFICE FOR CANADA,
000 88 NOTRE R&l‘ﬂ. STREET WEST,

Accumulated Funds 1914, $41,615,
TREAL.

ROBERT W. TVRE, Manager. |

0. E. MOBERLY, Suoi. of Agencles.

OPPORTUNITIES LIFE ACENTS.
Aceonn:'o%on with the Elc:’mt:\onnl Ll:; Insure |
ance Co. oronto, WO to your advantage.

in Life Insurance are many. For Euw;n Ontario or Quebeo Provingo. write

FOR AN AGENCY, ADDRESS T. R. BROWNLEE,

102 Bank Street Chambers,
GRESHAM LIFE ASSURANCE SOCIETY, LTD. GV, O
Established 1848. Funds $50,000,000 Geo. 8. Woops, Cuantes H. FuLLen,
GRESHAM BUILDING - =- = MONTREAL. President.  H. A. Kenry,  Seerelary.
Superintend.nt of Agencies.




MONTREAL, OCTOBER 1, 1915

THE CHRONICLE.

No. 40. 111

CONTINGENT COMMISSIONS FOR
FlR.E AGENTS.

Among the various methods from time to time
advocated as tending to reduce the fire waste on
this continent is that of the remuneration of agents
upon a basis contingent on the results accruing
from the business given by them to their companics.
It is argued that under present circumstances there
is no practical incentive to the fire agent to be
careful in his selection of risks and that it does not
matter to him whether or not the business produced
by his agency is consistently profitable or not.
With a system of contingent commissions in foree,
it is said that not only would this practical incentive
be given but the qualifications of fire agents would
rapidly improve inasmuch as they would take pains
to inform themselves regarding the technicalities of
fire underwriting and so be in position to judge
accurately regarding the drawbacks of any parti-
cular risk brought under their notice,

This matter was dealt with fully in a paper read
at the recent convention of Insurance Commission-
ers by Hon. James R. Young, insurance commis-
sioner of North Carolina, who bears a high reputa-
tion among insurance men in the United States for
experience in his office and sobriety of administra-
tion. Mr. Young pointed out that average commis-
sions in the fire insurance business account largely
for the increase in the expense of transacting fire
business. In the period 1860-70 they were 11.32
per cent., while in 1914 they had increased to 21.85
per cent., more than one-half of the total expenses
oi the companies. Under present arrangements,

the careful and make the careless less careless, Mr.
Young advocates agents’ compensation on a contin-
gent basis, f.¢., a flat commission plus a contingent
crmnission, the latter to be based upon the profits
ol the agency.

T miin obstazle to an innovation of this kind
is that it would probably result in an individual
company making it, losing business as a result,
Under the present circumstances of keen com-
petition in the fire insurance field, this point i
certainly a serious one. On the other hand, it
possible that what a company lost temporarily in
premiums, it would make up by a decrease in
and greatly increased efficiency on t he
part of its agency force.

losses
While certain companies
have operated uniformly on the contingent com
mission plan, it requires a considerable amount o
courage now for an individual company to adopt
it and probably the only hope of such an arrange-
ment lies in an agreement by the companies o

common action,

THE AGENT ON GUARD.

Sixty-six years ago, the Hartlord Fio2 saading
a letter of instruction to a new agent wrote:—
“Never receive any asplication from ary mu
without putting to yoursell the question ‘Does
he intend tosecll this property to my company?’ and

' never act on the case until your mind is fully satis-

the compensation of agents is generaily controlled |

only by the class of business written, and in no way
by the result of their work. The quality of the
business furnished, or the care or judgment exercised
by the agent in the service of his company, in no
way affects his compensation.  This method, in Mr.
Young's opinion, is generally unfair to the com-
panies as well as to the intelligent and carcful
agent and results in largely increasing the fire waste
and losses in the business.

AGENCIES' VARYING RETURNS

In support of his contention regarding the present
system. Mr. Young cited statistics to show the results
of business of 20,000 agencies, contributing $27,000,-
000 in premiums and $14,000,000 in losses. The
loss results shown by these ugencies vary all the

way between 11,000 contributing $6,300,000 in

premiums and having no losses at all, and 3,100
contributing $5,300,000 in premiums and having

It is fairly obvious that, making
due allowance for the conflagration hazard, suchdiffer-
ences are to some extent at least the result of care
or lack of it on the part of the agents, and to reward

£10,000,000 losses.

fied on that subject.”
The warning is as apropos to-day as when it wa

originally penned. Now as always, common busi-

ness acumen is required from the agent if he is to

do his duty by his company and be a successfu

agent. Too oiften, it is to be feared, the agen

thinks so much of his commission that he omits

the most ordinary precautions which would warn i

him that certain business was undesirable f o1 i

comdpay anl sioall be pomotly trael dowa,

Commission is certainly a matter ol importancs

but the best way of ensuring its regularity and

permanency is for the agent to do his bast in ol

safeguarding of the interests of his company. i
1
!

INFORMATION WANTED.

Information is wanted as to what fire companies
held insurance on building and contents owned by
the Jesse Jose ph Estate, 416 St. Paul Street, Mont X
real, and occupied as a wholesale liquor store, 4 |

which building was partially destroyved by fire in }
1896 or 1897.  Will the companies concerned kind ly |
Ccommunicate at once with J. L. C., care of T'ng 51
C HRONICLE, 5
M
86
The paid-ud capital of the Natiomal Sirety Com ; b
pany is to brincreased from 52 5 00t 3300000 ¢
. Through the issue of new sir*c a. 50 pr- 01 !

)
premium, the surplus will be el O aon

82,400,000,
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COMMERCIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

The largest general Insurance Company In the world
(As at S31st December 1914)

Capital Fully Subscribed . $14,750,000
Capital Paid Up 1,475,000
Life Fund, and Special Trust
Funds, o w0 72,629,385
Total Annual Income exceeds 45.«”,«”
Total Funds exceed l33500,000
Total Fire Losses Paid 174,226,575
Deposit with Dominion Govern-
ment 1,208,433

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch :—

Commercial Union Building,
MONTREAL

W. 8. JOPLING,
Assistant Manager

J. McGREGOR,
Maeanager

PALATINE

INSURANCE COMPANY LIMITED
of LONDON, England

(As at 31st December 1914)

Capital Fully Paid 5201)0,000
Fire Premiums 1914, Net $2,605,775
Interest. Net . 1 J3§77—35
Total Income . _}2,7422@
Boshs | < . 95525540
Deposit with Dominion Gov'nt $238,400

In addition to the above there is the further
guarantee of the Commercial Union Assurance
Company Limited, whose Funds exceed
$133500000 . .0 . . S S S
APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.
Head Office: Canadian Branch:—

Commercial Union Building,
MONTREAL

W. 8. JOPLING,
Assistant Menager

J. McGREGOR,

INSURANCE

SU N OFFICE

FOUNDED A.D. 1710

Head Office :
Threadneedle Street - London, England

THE OLDEST INSURANCE
OFFICE IN THE WORLD.

Canadlan Branch:

15 Wellington Strect East, Toronto, Ont.
H. M. BLACKBURN. LYMAN ROOT,

Manager. Assistant Manager,

.. THE ..

London Assurance
CORPORATION

OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A D. 170

CAPITAL PAID UP $2,241,375
TOTAL CASH ASSETS 22,457,413
Hez dcc lor Canada, -+ MONTREAL

o, KENNEDY, W. & COLLEY, Joint Managers.

“THE OLNDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 180S5.

Head Office fer Canada,
DOMINION EXPRESS BUILDING

Montreal

JOHN G. BORTHWICK
Canadien Manager

OF LONDON, ENGLAND.
[Fire Insurancz since A.D. 1714)

CANADA BRANCH, MONTREAL
T. L. MORRISEY, Resident Manager.

NORTH WEST BRANCH, WINNIVEG
THOS. BRUCE, Branch Manager.

Agencies throughout the Dominion

'

FUnion Assurance Society Ltd.

The Life Agents’ Manual

Indigpensible to
every Life Man.

PRICE $3.00

Published by THE CHRONICLE -

Montreal
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INCREASED VALUE OF ACCIDENT INSURANCE.

The man who buys accident insurance to-day gets
three times as much for his money as the man who
purchased accident insurance a generation ago. I
the other necessities of life had marched in the same
direction we should all rejoice.

The cost of accident insurance has remained the
same, its value has developed along four lines,

1. In the increase of actual money benefits,

Benefits for dismemberment and loss of sight
which formerly called for weekly indemnity for
twenty-six weeks have become specific  benefits
ranging from the full to one-half the face value of
the policy.

The period for which weekly indemnity is paid
has been increased from twenty-six weeks to as
long as the insured lives and suffers total disability,

Indemnity for partial disability; surgical or hos
pital benefits; accumulations increasing annually
the death and dismemberment benefite up to a
fiity per cent. increase, and double indemnity for
accidents of travel, burning buildings, ete. (includ
ing accumulations), have been added.

2. Practically all the old restrictions have been
climinated from the policy,

3. All the provisions of the contract have been
greatly simplified and have been carefully adapted
both to the needs and to the convenience of the
policyholder,

4. The exposure to accident has increased many
fold. The congested sireets of all cities are far
more hazardous than twenty-five years ago. The
individual to-day travels far more frequently «and
for longer distances and at a faster rate of speed.
New hazards have appeared such as the automobile,
which has become one of the chief contributors of
accidents. The greater activity and interest of
modern life demand a greater toll of life and in-
Juries,

The above is but a brief summary which could be
almost indefinitely particularized.—Travelers Agents'
Record.

_—
BRITISH INCOME TAX ON COLONIAL
COMPANIES.

An interesting commentary by the Post Magazine
on the income tax provisions of the British Finance
Act, 1915, as affecting insurance companies points
out that the colonial companies, among whom of
course the Canadian life companies transacting
business in Great Britain would be included, have
only to pay tax on so much of their interest income
as is actually received in the United Kingdom.
It is provided that the whole of the income
from the company's life assurance fund (excluding
the annuity fund, if any), wherever received, shail
be charged with tax but this is limited to the
dmount given by the following formula:

Interest taxable in Great Britain

Total interest "' British Premiums"’
Income Total Premiums

Expenses in respect of which relief is given are
limited to a similar proportion of the total expenses
of management, including commissions.

The income from the annuity fund is excluded
since the company has to deduct income tax from
all annuities paid in the United Kingdom and
account for it to the authorities.

|

|

PRUDENTIAL OF AMERICA.

As a result of the mutua’ zation of the Pruden-
tial Insurance Company of America on December
6th next the millions of Prudential policyholders
will be privileged for the first time to select the
Company's directors. The meet ng will be held at
the Home Offic: of the Company, N wark, New
J rsey and the personal or proxy vote ol each
policyholder is carnestly  solicited  and urged by
President Forrest I, Dryden,

The policyholders as the owners of substantially
all of the Company’s stock, are represented by a
Trustee, Hon. Austen Colgate, who will he required
to vote the policvholders' stock in accordance with
the selection made at the policyholders’ meeting,
at the meeting of stockholders held at the same
place on January 10, 1916,

By the policyholders’ purchase of the Prudential
stock the power to select directors is placed directly
in their hands and they therefore now own and con-
trol the big institution and will also share to the
full in its profits,

Letters announcing the meeting referred to and
urging every policyholder either to be present or
vote by proxy have been sent out. There are more
than thirteen million Prudential policies outstand-
ing and every holder of one of these, who is over
the age of 20 and whose policy has been in force
for at least one vear, will be entitled to vote at this
meeting. It is the desire of the Company that
every policyholder should have full notification of
the meeting, and to this end advertisements  will
run for five months in the newspapers of the leading
centres of the country, and, in addition, all the
Company's agents have been instructed to person-
ally notify the policyholders.

STATEMENT OF CANADIAN ACCIDENTS, AUGUST,

1915,

Trade or Industry. Killed. Injured. Total.
Agriculture N s . I (1] IS 28
‘Lumbering . 2 1 6
Mining ’ 12 2 34
Railway construction 3 1 1
Building Trades. 4 17 21
Metal 'Frmh-u y 13 3 76
Woodworking Trades. 1 1 5
Printing and allied trades 3 3
Clothing . . 1 1
Textile Adls N s
Food and tobaceo preparation i 3
Leather. ‘ . 1 1
Transportation:

Steam Railway Serviee ; 11 17 25

Eleotrie Railway Service 1 6 7

Navigation. . 7 0 16

Miscellancous Transport 1 11 12
Public Employees 20 20
Miscellaneous Skilled Trades ] 23 32
Unskilled Labour ‘ : 3 12 15

Total " w 243 320

—_—

Supervision of fire insurance rates may remove
discriminations, and an equitable rate for all classes
may even be arrived at; but it is certain that so long
as the present conditions, which are responsible for
the tremendous loss to property by fire exist —condi-
tions due largely to public and individual indiffer-
ence —there can be no material reduction in the
amount of insurance premiums now charged to
property owners. -Supt. Phillips, N. Y. Insurance
Department.

N T 1 K 1 TR NIRRT
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FIRE

INSURANCE COMPANY
IMITED

PLATE GLASS

PERSONAL ACCIDENT
RTH WEST BRANCH SICKNESS AUTOMOBILE
FIDELITY GUARANTEE GENERAL LIABILITY LIABILITY

ONTARIO AND NO

8 Richmond strect, East, TOR

2RIVINCE OF QUEBEC BRANCH

Cor. St. John St MONTREAL

ONTO
Head Office: TORONTO.

Montreal, 164 St. James Street. Quebec, 81 St. Peter Strret.

"///—

URANCE COMPANY, LIMITED

ENGLAND ASSETS EXCEED $23,000,000

184 St James St

THE YORKSHIRE INS

ESTBD. 1824
FIRE Every description of pro ,perty lnsured. Large LAimits
LIVE STOCK The Yorkshire 18 the FIRST COMPANY, llcensed by the FEDERAL GOVERN®
MENT, to transact Live <tock Insurance in( ‘anada.
ACCIDENT .. Personal / Accident, Kmployers', Automoblie, Teams, (jeneral Liabllity, and Plate Glass
umm Manager,

CANADIAN | Hon.C. ). Doherty Hon. Alphonse Raclne,
DIIIGTOIDz G. W, Bosworth, Esq. Alex. L. MacLaurir, Esq.
nvited from responsible persons.

APPLICATIONS FOR AGENCIES are!
_—_’/______’_———'—___—-————/’—
ROYAL EXCHANGE ASSURANCE INSURANGE COMPANY OF

NORTH AMERICA
PHILADELPHIA, PA

M. WICKHAM, Montreal

Founded A D 1720
- CAPITAL 44.000,000 00
Lovses paid axceed $235,000.000 SURPLUS T0 POLICY “OLDEI!S . 8.844871.95
ASSETS A 17.816,188.57
159,000.000.00

LOSSES PAID EXCEED
ROBERT HAM MPSON & SON, l|- I\Lh
NTRIAL

GENERAL AGENTS FOR CANADA

THE LAW UNION & ROCK

Founded in 1808

Head Office for Canads

Royal Exchangre Building
MONTREAL
ARTHUR BARRY, Sansgrr

Correspondenes fnvited  from |
responsible ..-llpmu in an
reprasented " districte 1o 816 INSURANCE CO. lew. LONDON.
Assets Exceed - $48,500,000. 00

aud OARUAILY Agend oo
Over $12,500,000 invested in Canada.

FIRE and ACCIDENT RISKS accepted.
Canadian I|ud OﬂmttAil:I Beaver Hall Hill,

TR

T“E l“‘c A(‘EN“-S MANUAL - $3.00 Agents wl-lrd in unrcpren-lcd towns in Canada
W. D AIKEN, superintendent, ‘J E. E. ICKSO )
Canadian Mansg

Acerdent Depty

Published by The Chronicle, Montreal
C. R. G. JOHNSON, POIRIER & JENNINGS. INC."\'*
AGENTS — INSURANCE BROKERS :
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PREVENT FIRES IN THE HOME.

Fires in the home are easier to prevent than to
extinguish.

Practically every fire originating in a dwelling
house is due to carelessness or neglect.

The attie, cellar and all clothes closets should be
cleaned at least once a year and all useless material
and rubbish removed and burned.

In storing clothing, remove all matches and other
material from the pockets. Do not hang clothes
near hot chimneys.

Do not go into clothes closets with lighted matches
or candles.

Use only safety matches and keep them away
from the children. Never throw burned matches on
the floor or into waste baskets.

Do not use inflammable shades on lamps, candles
or electric light bulbs.

Coal oil lamps should always be filled by day-
light. They should be kept clean and properly
trimmed. A dirty lamp is unsafe.

Never allow little children to carry lamps, and
never set lamps on a table cover. Children may
pull them over. ‘

A ‘use is the “safety valve” of an electric system,
and should never be replaced by one of larger size
or of any other material.

Do not allow paper or rubbish to accumulate
behind steam coils or radiators.

Gas stoves should never be connected up with
rubber tubing. Gas pipe, rigid and secure, is the
only safe connection.

Rags and cloths saturated with cleaning and
polishing oils may ignite spontaneously in a few
hours. Burn them at once.

Be careful of ashes, Do not deposit them against
wooden buildings or fences. See that there are no
live coals.  Far better to pour a pail of water over
them than to take the risk of a strong wind carrying
live coals and starting fires. -

Lspecial care should be taken in the home to
prevent fires from starting, because when they do
start there is seldom a man about to extinguish
them. Where women and children are housed,
the utmost viligance is necessary on the part of
those responsible for their welfare.

’

FIRE PREMIUMS AS PROFITS.

The Sun Fire Office has recently had an interest-
ing experience of the idiosyncracies of the British
income tax authorities. An income tax surveyvor
attempted to enforce the opinion that all fire pre-
miums were profits from the moment of receipt
and that no allowance need or should be made for
accruing risks. ‘The case was taken to the Courts,
and the House of Lords finally decided in favor of
the Sun. But that such a claim shovld be put
forward seriously does not suggest much for the
intelligence of the British income tax authorities.

Some people in England with apparently con-
iderable time on their hands are running what is
called a Policyholders’ Protection League, the present
reason for it being the alleged possibility that some
British life offices may in the future find it difficult
to maintain their present ratio of bonus or may
consider an  “‘undesirable’”  amalgamation. How
under those circumstances the League is going to
protect policyholders, goodness knows.  But mean-
time it is pleasing its promoters by fussing.

| companies themselves. In

INSURANCE COMPANY BOUND BY ACTS OF ITS
AGENTS.

A Niagara Falls correspondent addresses the
the New York Journal of Commerce as follows :
“Please advise if an insurance company is respon-
sible for the acts of its agents, also can the com-
pany be held responsible for the acts of a broker.
The case in point refers to a party giving an order
to an agent for insuring his auto against fire and
liabilityv. ‘This party was a duly authorized agent
for a fire insurance company, but had no agency
for a liability company. He issued the fire policy,
and brokered the liability policy. Assured paid
him in full both premiums. In a few weeks notice
was sent assured that the premiums were not paid,
and the companies forwarded notice of cancella-
tion. Has assured any redress in this matter?
Assured states that he will not give up the policies,
as both are paid for. s not payment to the broker

| or agent sufficient to hold the policies good?"’

The reply states :“These policies could  be
cancelled even if the premiums had been paid to the
that case the assured
would be entitled to a return of part of his pre-
mium. The policies make provision for such can-
cellation and return of premium in express terms.
It is also provided in the policy that “'in any matter
relating to this insurance no persomn, unless duly
authorized in writing, shall be deemed the agent
of this company.” Payment to a person not
authorized by the company to colleet in its behalf
is not payment to the company unless it finally
comes into its possession. i the money does reach
the company, through any channel, then the pre-
wium is paid. If it is given to a person not author-
ized by the company to receive it in its behalf
then the policyholder can only look to the person
to whom he gave the money for a return ol it in
case the latter does not pay it to the company.
In that case the premium is still unpaid. An
insurance company, like any other corporation or
individual, is bound by all the acts of its agents
done within the scope of the authority conferred
upon them by the principal.”

THE ONLY MEANS.

In these days of prices too high and salaries too
low it is practically impossible for the average
family man to save money. To do so means that
many of the decencies of life must be sacrificed
and the family can have only bare necessities.
Only by pursuing such a policy can money be
accumulated by the every-day Canadian. But
the average Canadian is not wiling to forego all
the comforts of life in order to acquire a big bank
balance, and so he does not save money except in
negligible amounts. In the event of the father’s
death the members of the family are thrown upon
their own resources or upon the good will of rela-
tives. Life insurance is this man’s only means of
providing a substantial bank balance for his family,
and his name is Legion. -Mutual Life of Canada’s
Agents’ Bulletin,

Another member of the Montreal insurance com
munity going overseas with (Gyeneral Meighen's new
87th battalion Grenadier Guards, is Mr. H. LeRoy
Shaw, provincial manager of the Imperial  Life,
who has been given a commission.
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” THE BR“’ISH AMERIG A First British Insurazee ?: ll.:‘ Established In_Canada
ASSURANCE COMPANY | | Phenix AssuranceCo.Ltd

OF LONDON, ENGLAND. (Founded 1782)
— FIRE LIFE
FIRE, MARINE and HAIL | | frusgesy . - - ik
— DEPOSITS with Federal Government and
Investments in Canada, for security
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HEAD OFFICE : TORONTO of Canadian policyholders only, exceed 2,500,000.00
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Assels over - - $2,000,000.00 B MacD: e " | Managere.
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W. B. MEIKLE, Vice~President
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SCOPE AND INFLUENCE OF LIFE
INSURANCE

(Prize Essay by ]. B. Morrissette, Quebec, for C.L.U. A, |

Cup).

To define the real and genuine influence of life
insurance it would be necessary to open a daily

whatever a man does he is seen at his best; that one
spot where a man's fame is always secure, where
his efforts are understood and appreciated. Look
around you, men of to-day—and you also, rising
men of the present generation —and just stop to

| consider for one moment that if unfortunately the

diary and enter therein, from day to day, the

numerous and beneficial blessings resulting there-
from, and even then its true value and unsurpassed
worth would be only half understood, for, although
life insurance is to-day a product of an advanced
civilization, there is not, I believe, any other sub-
ject of such vital importance to the people and to

wheel of good luck which has always favored you,
should suddenly reverse its course, whither would
you look for assistance? Among the many friends,
whom you count in time of prosperity, few, if any,
would be in a position to tender you a helping hand!

the majority need help themselves. Life insur-
ance again comes in with its powerful influence, a

- good, sound policy of life insurance is a factor in

the future of our country regarding which there is |

so much popular ignorance. Whether such ignor
ance is due to the fact that life insurance has never
been put before the public in a plain and easily
understood way, either by its representatives or
by advertising, is hard to say, nevertheless, its true
advantages are certainly frequently, if not alto
gether, overlooked. Any one who turns away a
man who comes to talk of life insurance is not to
be understood; it is ignorance;it is a lack of love for
home; nay, we must say it is no more nor no less
than an expression of bad will to protect those who
need and have a right to our protection.

GROWING BETTER Eacu YEAR.

| vet it has not yet used the forces of life.

itself - its never failing supremacy is only surpassed
by its well-tested and appreciated discretion.  Look
at it any way vou want to, the human side of life
insurance is the tremendous factor in it.  Insurance
is one of the greatest humanizing forees in the world,
Life in
surance is not a luxury! it is a necessity, and should
be treated as such. ““Man," as remarked by a
well-known insurance man, “has two sides— the
human personal side, which his relatives and friends
love, and the purely commercial and money-carning
side.” This latter side is all that life insurance
vow considers.  He is an interest-carner. He is a

| money-making machine, and insurance is princi-
. pally what makes the man's worth to-day. Un-

Happily, the insurance business is growing better |

cach year, and the world also is growing wicer and
better each year that we live. Now, in the develop-
ment of life insurance, we behold the beginning of
a new tendency or force which destines ultimately
to supply man’s material needs on a rational and
sure basis of mutual co-operation, thereby liber-
ating his energies for the development of his higher
nature, which higher and better nature always
impels man to seek for his happiness not in self
maulgence, nor in the heaping up of material
things, but in unselfish service to mankind. And,

when taken in this light, life insurance becomes a .

great spiritual force, instead of being merely a potent
cconomic factor; viewed again in the same light, it
can casily be seen that life insurance promises to
do more for the real advancement of our race than
any experiment, whether political, social or reli
glous, of which history has left a record. Even at
the present day, when the constantly increasing
cost of living yields little hope to the man of ordin
ary income to create an estate for his loved ones,
life insurance comes in with its life-filling mission;
people in every walk of life are striving to live
decently and acquire a competence for old age; the
great, big majority of men, young, middle-aged
and old, have some one depending on them, who
will suffer in body, mind and spirit; and sound life
nsurance is one of the greatest, if not the greatest
a:d to the end at which they are aiming.

A Trivmen oF CIVILISATION,

Life insurance in its proper application is one of
the triumphs of modern civilization. It is so gen
cral and broad in its uses and advantages, that it
rightfully takes its place in the fundamental progress
of society. It is again owing to the salutary in-
fluences of life insurance, very often indeed, that a
man is enabled to keep intact the home, the sweetest
place on earth; through the beneficial aid of life
msurance he has been enabled to perpetuate that
one spot, which is supreme; that one spot where

fortunately, a great many policyholders do not
appreciate the true value of the policy they have.
They do not properly understand that it is a means
of extending their earning power to provide some-
thing to take the place of their money acquiring
capacity, and that thereby life insurance becomes
a kind of immortality; a man may die, but if he
leaves a life policy he lives again as a producer
for his dependents.
Its ParT 1IN WaR TimE.

We might quote many and many cases where
the unlimited sway of life insurance furnishes a
soothing balm for the heart aches and sorrows we
cannot but expect here below: thousands of men
through the channels of life insurance have been
able to bestow upon their homes that much-looked-
for happiness, peace, comfort and grateful appre-
ciation after time has assuaged the woe of loss, by
the swiftly paid life insurance policy,

It is opportune to add that in the present critical
time of war the cruel war which is ravaging
many countries over the face of the earth life
insurance has played, and is still playing, its im-
portant part towards soothing and lessening the
pangs of separation; valiant men  husbands and
sons—who courageously leave home, duty, and all
they hold dear behind them, to serve their country,
have understood the benevolent and beneficial in
fluence of life insurance; they have provided their
dear ones with a policy of insurance, so that if the
battlefield should be their tomb, thoir loved ones
may not be left completely bereft.  They have, we
may say, made use of life insurance as the last link
which binds them and the ones they cherish to their
bitter duty.

BUSINESS INSURANCE.

Another of the great advantages of life insurance,
and one which should not be overlooked, is that
such an important factor as life insurance is placed
at the disposal of all business men; there are plans
and policies to suit all walks in life

we know, most

Wi g o TG e
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The Employers Liability

Assurance Corporation Limited | camsdian

" i1 uw OF LONDON, ENGLAND 1" 1 Government
TRANSACTS: Deposit over
Personal Accident, Health, Liability, 31'340'000
Fidelity Guarantee and Fire Insurance.

Most Liberal Policles Issued STANDS FIRST
Offices: MONTREAL, TORONTO |"™ liboraiity of Us Pol-
CHARLES W. L WOODLAND, oy Gontracts, in financlal
General Manager for Canada and Newfoundland. strongth, and in the liber-
JOHN JENKINS, Fire Manager. m".‘l‘llm

Transacts:

PERSONAL ACCIDENT FIDELITY GUARANTEE

SICKNESS BURGLARY and

LIABILITY (all kinds) LOSS OF MERCHANDISE and

AUTOMOBILE PACKAGES THROUGH THE MAIL
INSURANCE

Applications for direct Agencies invited.

ELECTRICAL BANK and STORE PROTECTION
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

Head Office, SRESHAM.EVUKES MONTREAL
F. J. J. STARK, General Manager. J

Branches: MONTREAL VANCOUVER CALGARY REGINA
FOUNDED 1871

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England
Accident, Health, Employers’ Liability,Guarantee and Plate Glass Insurance

UNRIVALLED SECURITY LIBERAL POLICIES
ASSETS EXCEED - - ~ $16,400,000
CLAIMS PAID, over - - $60,000,000

Canadian Head Office - - - - TORONTO, Ontario
CHARLES H. NEELY, General Manager.

——

WHY NOT HAVE THE BEST ? ﬁ

The Globe Indemnity Company of Canad

Head Office, MONTREAL.
formerly---The Canadian Railway Accident Insurance Company.

DIRKCTORS =) Gardner Thompson. President.  Lewls Laing Vice-President.  A. G. Dent, W. Molson MacPherson,
T. J. Drummond, Sir Alexandre Lacoste Martial Ohevaller, Sir Frederick Willlams-Taylor,
JOHN EMO, General Manager & Secretary. ROBERT WELCH, Assistant Manager

Transacts ACCIDENT INSURANCE, SICKNESS INSURANCE, LIABILITY INSURANCE IN ALL ITS BRANCHES,
AUTOMOBILE INSURANCE IN ALL ITS BRANCHES, BURGLARY INSURANCE, GUARANTEE INSURANCE.

1'olicies 1ssued by this Company are the most liberal and up-to date issied in Canada, free from unnecessary restriotions
and eonditions

Al policies ¢ iarantosd by the Livarpool & London & Globe Insurance ., Ltd.,: assets over ixty-Pive Million
Doll re ($05,000,000,00,
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of us, what the changes have been in life insurance:
but do we ever stop to think for a moment what the
changes will be in ten years to come?  For the past
vears great steps have been made to bring life insur-
ance into the life as we live it, and towards this end
life insurance has also done much to minimize
pauperism in this country, and it will do vastly
more as the people acquire a more evlightened
understanding  of its  scope and benefits. The
method of physical examination suggests care of
health and prevention of diseases, and individual
companies do much towards the conservation of
human life, in promoting care of health and hygienic
measures.

Ii to-day we are learning to smile at Life and look
upon Birth and Death as incidents, it is due to the
benign influence of Life Insurance—and if it has
been said “that life insurance at the beginning was
an accident,” we may say to-day, ‘“‘that if it were
lost now it would be a calamity.”

METROPOLITAN LIFE MEN MEET.

The agency conventions of the Metropolitan
Life of New York have thus far this year numbered
nineteen, the latest ones being three meetings in
Canada.  The first of these meetings was held at
Halifax and the others at Quebec and Montreal,
respectively.  Each  meeting  was  well attended,
previous records being fairly surpassed. Both the
mdustrial and ordinary allotments of the agents
were exceeded by the representatives from each
section.  Business meetings were  held at  each
convention, at which educational talks were given
by prominent guests and home office representa-
tives, The social features of the conventions weré
principally in the shape of banquets and luncheons.
Dr. Knight, medical director of the company, one
of the home office representatives, conducted sepa
rate. meetings for the medical examiners, giving
them valuable instructions in the selection of risks
and subjecting the various examiners to quizzes.

The home office representatives who were present
included: Haley Fiske, vice-president; F. O. Ayres,
fourth vice-president; L. K. Frankel, sixth vice-
president; W. J. Tully, general solicitor; Dr. A. S.
Knight, medical director, and Superintendent  of
Agencies Kavanagh.

A similar meeting at Winnipeg will be held
within the next few days.

THE ARROGANCE OF LABOR.

The following is, according to “Tit-Bits,” an
answer to a London newspaper advertisement for
an experienced insurance clerk, wages fifteen shil
lings (83.75) a week:

Dear Sir,—I would respectfully apply for the

position you offer. I am an expert in insurance
m all its branches.  In addition, 1 converse fluently
i Gum Arabic, Gorgonzola, Zola, and Billingsgate
I write shorthand, long hand, left hand and right
hand. T can supply my own typewriter if necessary,
and I may mention that 1 typewrite half an hour
n ten minutes—the record for Great Britain, |
would be willing also to let you have the services,
gratis, of my large family of boys, and, if agreeal le
0 vou, my wife would be pleased to clean vour office
regularly without extra charge. The cost of post-
age lor your answer to this application can le
deducted from my salary. DPlcase note that ii
vou l:.n_\c a back vard 1 would make bricks in my
spare time.

DEATH OF J. W. ALEXANDER.

Strenuous times of ten vears ago are recalled by
the announcement of the death, at the age of 77,
of James Waddell Alexander, former president of
the Equitable Life Assurance Society. He was a
man, says the Weekly Underwriter, who sacrificed
his own carcer and that of others for a principle
which he lived to see fully vindicated, that of
opposition to one-man control of the vast funds of
life insurance companies. It was his quarrel with
the Hyde interests which led directly to the great
life insurance investigation in New York and the
sweeping reforms in the business which followed.
The storm which he raised swept him along with
the others, but he went into it with his eyes fixed
on the future and willingly accepted his fate for
the sake of the policvholders and future beneficiaries
of the great association which he helped to build.
He lived to see some of the greatest companies in
the business change to the mutual plan for which
he had fought, and the plans practically completed
this year for the actual mutualization of the Equit-
able Life, which has practically been in effect through
the trusteeship plan since the great upheaval,

GENERAL FIRE OF PARIS.

As we go to press we learn that from the 1st of
October this company’s business in Canada will be
reported to Mr. Thomas F. Dobbin, Manager for
Canada, Lewis Building, Montreal.

The General has been doing business in Canada
for the last three years, reporting to Messrs. Fred
S. James & Co., New York.

Owing to the Insurance Department’s require-
ments and with a view to further development of
the Canadian business, the General of Paris decided
to operate their Canadian business through a Cana-
dian branch office.

We feel sure that this move will be generally
approved of by the company’s agents in Canada,

Mr. Dobbin now occupies the responsible position
of Manager for the Provinee of Quebee for the
British America and Manager for Canada for the
Phenix Fire of Paris and the General Fire of Paris,

LONDON & LANCASHIRE GUARANTEE &
ACCIDENT.

Mr. Alexander Macdermott, accident manager of
the London & Lancashire Fire Insurance Company
of Liverpool, arrives shortly in the United States
and will make a considerable stay there during
which time he will assist in the transferring of the
American casunalty and surety business of the Lon
don & Lancashire Guarantee & Accident Company
of Canada to the London & Lancashire Indemnity
Company of New York.,

Mr. Dobbin, Manager of the Phenix of Paris,
has just returned from the far West.  He was very
much impressed  with  the magnificent  harvest,
and the fecling of optimism throughout the West.
Mr. Dobbin states it is true that there has heen a
slump in real estate, but the people generally have

| cheerfully adapted themselves to the new conditions,
and have the utmost confidence in the steadv return
Lol prosperity.

Commercial travellers report quite
an improvement in orders received from their cus-
tomers,
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RAILWAY PASSENGERS
ASSURANCE COMPANY

OF LONDON, ENGLAND

All kinds of Personal Accident and Sickness Insurance
Employers and Public Liability
Burglary, Plate Glass and Fidelity Guarantee
H!ADOFFlCEFORCANADA TORONTO’ ONTARIO

AND NEWFOUNDLAND
F. H. RUSSELL, General Manager.

Oldest Accident MONTREAL BRANCH ;
Office 201 LAKE OF THE WOODS BUILDING, 10 St. John Street

THE CANADA ACCIDENT ASSURANCE GOMPANY

HEAD OFFICE: Commercial Union Building, MONTREAL

CAPITAL $500,000.00
Sickness, Plate-Glass, Guarantee and Liabllity
Insurance.

Board of Directors:
8. H. EWING, President J. 8. N. DOUGALL, vice-President
HON. N. CURRY, JAMES MCGREGOR, J. K. OSBORNE, T. H. HUDSON

bl AR
7. H. HUDSON, J. WM. MCKENZIE, Joint Managers.

Personal Accident,

INCREASING PROTECTION.

During the fifteen or twenty years of & man's development from youth to prime, he finds it necessary to

povlodlcully increase his Insurance.
Under standard policies, this necessitates repeated Medical E inati and i d p i rates.
« SPECIAL FAMILY POLICIES" he car provid for all ordinary req

By securing one of our
at once, and the policy AUTOMATICALLY PROVIDES THE INCREASE.
Write for particulars, stating age and occupation.

THE NATIONAL LIFE ASSURANCE COMPANY OF CANADA

NTRACT FOR CAPABLE AGENTS.

AN EXCLUSIVE PROPOSITION AND A LIBERAL CO
REET, TORONTO, ONTARIO.

For terms apply to Head Office, 25 TORONTO ST

ALBERT J RALSTON, Fust Vice President and Managing Director

ve NATIONALE FIRE INSURANCE
MOUNT ROYAL ASSURANCE GOMPANY [ T N ATION A RIS, FRANCE.

PAID UP CAPITAL $260,000.00 SUBSCRIBED CAPITAL $2,000,000
TOTAL FUNDS . e « o e 729,967.36 TOTAL FUNDS . 7,401,390
. 202,041.02 NET SURPLUS . . 1,857,180

NET SURPLUS . e
AGENTS WANTED IN UNREPRESENTED DISTRICTS.

HEAD OFFICE FOR CANADA . » MONTREAL.

J. & CLEMENT, Genersl Manager. M. H. YORK, Inspestor for Ontarlo

kb

L. C. VALLE, Inspester for Quebea |




MONTREAL, OCTOBER 1, 1915 THE CHRONICLE. No.

PARAGRAPHS. ; Mr. Theodore Meunier, liquidator of the Rimouski

- Lo Fire Insurance Company, gives notice to all persons

It is gratifying to note that the great majority having claims against the company, and who are

of the changes which are being made through the | gin entitled to fyle same, that they must fyle such,

re-rating of risks is the result of action taken by | either at the office of the company in liquidation at

underwriters on their own initiative, Supt. Phillips, Rimouski, Quebee, or at the office of the liquidator,

N. Y. Ins. Dept. 2 Place d'Armes, Montreal, before the 1st of Novem-
ber, next.

* * *
La Protection,” Fire Insurance Company, of
Fraserville, which, as announced recently, re-insured
all its risks in the Strathcona Fire, is applying
for the transfer of the deposit made with the
Quebee provineial treasurer to that company.,
* * *

* * *

Among the officers of the Third Overseas Battery,
Siege Artillery, C. E. F., now being recruited in
Montreal under Major E. G. M. Cape, are Captain
W Leggatt, sccond in command, assistant manager
| at the Montreal branch of the Canadian Bank of
An English actuary suggests that in order to | Commerce, ;l‘"(l‘l,i(‘lll('llillll I, R, W, Ht-h(lt'_n. a
meet present conditions, valuations by British life | son of Mr. E. I l""“'(l""- general manager of the
offices for the purposes of distribution should he | Merchants' Bank of Canada.
postponed until after the close of the war, interim
bonuses on policies becoming claims being mean- The death of another member of the London
time paid. stafl of the Sun Fire Office is announced. Captain
L. E. Hanewinkel was in Hamburg on business for
his company on the outbreak of war but managed
Kingdom during August is estimated by the Lon- | to get away. He went to France carly in March
don Times at £200,600, which compares with | as Lieutenant in the 19th London Regiment, ob-
£448,500 in July and £222,700 in August, 1914. | tained his company in May and was killed on
| August 31, while in charge of a trench digging party
C. P. R's. August earnings show an increase of | 107 Which he had volunteered.
$79,157 in net for the month, the first increase of
the kind shown since February. Gross carnings |
were 88,801,451 against $9,917,764 and expenses | LIVERPOOL & LONDON & GLOBE INSURANCE
85,350,136 against $6,554,606, leaving net carnings |
of 83,442,314 against $3,363,157. | COMPANY.

* % % { ’

Following a recent fire in an Indiana village |
without a water-works' system, the local paper
announced that ““the net loss was about 814,500,
more than the price of a good waterworks' plant.”
There secems an idea here for the enterprising local |
agent in unprotected communities to stir up public |
sentiment on the question of protection.

* * *

* * .

The cost of the principal fire losses in the United

* * *

It is officially announced that Mr. Lorne G. C.
Wright, for some years past chief clerk in the Head
Office of the Canadian Branch of the Liverpool- &
London & Globe Insurance Company, Limited,
has been appointed Assistant Local Manager of
the Company’s branch at Winnipeg. Mr. Wright,
we understand, will take up his duties in Winnipeg
as from to-day.

T OO0 uummv,'g
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That Home of Yours

Is there a mortgage against it? In that
case, what will happen if you should die
suddenly? Will your widow be able to =
pay off the indebtedness? Or will she and
the kiddies be thrown out on the street?

A few dollars saved each year and in- =
vested in an Imperial ndowment policy
will provide for a mortgage repayment

whether you live or die, . We'll tel] you |
all about it if you write to g
THE IMPERIAL LIFE
Assurance Company of Canada
HEAD OFFICE . TORONTO 5

vell Copyright 1915
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CaNADIAN Pactric Ratnway.

Year to date 1913 1914 1015 Decrease
Aug. 31 $86,949,000 £72,450,000 $57,122,000 15,358,000
Week ending 1913 1914 1015 Decrease
Sept. 7.. 2496000 2,110,000 2,002,000 108,000
14 2,462,000 2,496,000 2,214,000 282 000

21 2,769,000 2,578,000 2,405 000 170,000

Guranp Trunkg RaiLway.
Year to date 1913 1914 1015 Decrease
Aug. 31, 837,334,500 14 541,810 $12,2508,0743 2,283,207
Woek ending 1913 1914 1915 Inerease
Sept. 7 1,000,259 1LOSS, 113 1,091,711 3.508
14 1,114 856 1,006 912 LOMSON Dee,
21 1,134,021 1LOS2811 1,051,580 ‘
CANADIAN NORTHERN RAILWAY.

Year to date 1913 1014 1915 Decrease
Aug. 31 814,493,500 £12,207,700 £0.655,100 $2.639,600
Week ending 1913 1014 1915 Decrease
Sept. 7 382 400 3 283,300 46,700
4 JO8 000 d 417,700 41,000

21 488,200 AN1.400 85,300

Twin Ciry Rapip Transit COMPANY

Year to date 1013 1014 1015 Increase
Aug. 31. $5,725,006 £6,074,205  $6,122.342 $48,127
Week ending 1013 1914 1915 Inerease
Sept. 7 218,422 185,208 200,055 14,762
14 170, 200,402 200838 436

21 170, IS1ASY 179,561 Dee. 1928

McGIBBON, CASGRAIN, MITCHELL & CASGRAIN

CASGRAIN, MITCHELL, HOLT, McDOUGALL,
CREELMAN & STAIRS

Tu. Cuasu-Casonain, K.C. vicros B. Mircwsin, K.C
Cuantus M. Hout, K.C A. Cuasn-Casarain, K.C
Besow M. McDovoaus, onn ] CmunLMan,
GiLsuar 8. Srains, menn F.Casonarn
ADVOCATES, BARRISTERS, ETC.

ROYAL TRUST BUILDING, 107 ST, JAMES STREET, MONTREAL.

Bell Telephone Maln 8069,

ATWATER, DUCLOS & BOND
ADVOCATES
Quardion Buliding, 166 St. James Streel, Montreal.

A W ATWATHER KC < A DUCLOS KGO,

W L BOND,KC

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Bic

NOME LIFT BUNLDING "
VICTORIA STREET TORONTO
¥ W Hancowrr K H s Ooninw, K.C
L MoCARTHY K&
J.P.H McLamTuy
WarpLack Nuswmir. Ko

Jomm Hosxin, K C
LEieNTON McCanTiy, K L
Ruirron OsLrs

Connne

H Kavanaow, K C ULES MATHIRD

H. Gamiw-Lajors, K.C.
Pave Lacoste, K.C. T. ). SwarLow
J. B Gemin-Lajorw

Bir Alexandre Lacoste, K.C

Kavanagh, Lajoie & Lacoste

ADVOCATES, SULICTTORS, Fie.
Rank Bullding, 7 Place d'Armes
Mentreal, Conade

Proviacial

LexANDER LacosTe, Ju.

|
|
|
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Havana Eugctric RAILWAY COMPANY.

Week ending 1915 Deorease
Sept. 8. $49,437 $2,631
| S 54,854 Ine. 1,148
19 50,318 48,425 Dee. 1,803
Dutvin Sveertor TrAacTION Co.
1013 1914 1915 Decrease
Sept. 7 $25,034  $25,760 $22,965 $2,795
14 25,520 23,784 21,035 2,749
21 5,043 25,736 22,185 3,501
MONEY RATES,
To-day Last Week
Call money in Montreal...........ot 6-64 % 6 -64%
" Toronto .....ooeevs . 6-6)% 6 ~64%
New Yorke....co0eeee 11% 11%
London ......... 31-4% 334 %,
Bank of Kngland eate, . ...oonnee 5 % L

CANADIAN BANK CLEARINGS.

Week ending

Week ending| Week ending J Week ending
Sopt. 25, 1913

Sept. 30, 1915 Sept. 23, 1015/ Oct. 1, 1014

Montreal $10.610.515 | $47,186.201 | $60,906,228
Toronto . . : 267 | 43.716,665 44,207 587
Winnipeg i . . | oy

Ottawa. . 3,660,970 1 4074123

Montreal Tramways Company
SUBURBAN TIME TABLE, 1915

Lachine :
From Post Office

1 -u_!n, service S.40 . m. to K00 aom. 10 min, service 4 p.m. to 7.10 p.m
20 o g0 Y 4 pm " " 7.10 p.m.to 12,00 wid

From

Lachine
ervice b

Ia.m. 1o 550 Ao,
R L

10 min. service 4 p.m.to8.00 p.m
. 20 * b K00 p.to 12108m
20 4 pom, Kxtra Inst car at 12,50 a.m.

Sault aux Recollet and St. Vincent de Paul:
From %t Denls to St. Vineent—

15 min. seryiee 5.16 a.m. to 8.00 a.m. |30 min, service 8.00 p.m. to11.86p w
» v « T ge0 % 48 pm. Carto Hendersons only 12.00 mid
7.00 p m. |Car to St. Vincent 1340 am

(L]

1
|

From St Vincent to St, Denls—
18 win, serviee 645 aam to 8300 30 min. service 8.90 p.m.
» " “  §30 “ 43 p.m. Car from Henderson to St. Denle
L =~ 7% * 1 a.m.
» i $30 * Carfrom Bt. Vincent to St. Denls
110 a.m.

Cartierville:
From Snowdon's Junction

430 p.m
70

80 min. service 6.30 a.m. to 8.40p
o - “ .40 p.m. to 12.00 m
5.40 a.m. to 9.00
9.00 p.m. to 13308

From Cartlerville e v -
“w " "
Mountain :
From Park Averue and Mount RRoyal-
20 min. service 5,40 a.m. to 12,00 midnight
From Vietorla Avenue -~
20 min. serviee 5.60 a.m. to 1330 a.m.
From Vietoria Avenue to Snowdon,—
10 minutes service 5.50 a.m. to 8.60 p m

Bout de I'lle:
80 min. service 5.00 a.m. to 1200 midnight.
Tetraultville:

16 miin. serviee 6,00 n.m. to # 00 a.m 16 min, service 30 pm. to700pm
30 min. serviee 5,00 a.m. to 3.30 p.m. 30 min. serviee 700 p.m. tosd0pm

Pointe aux Trembles:

i win. servies 5.00 a.m. to 9.00 a.m.30 min. service 7.00 p.m. to 11.00 pm

- “ 900am. tod30pm W * » u.‘p.ll. tol100am
“ 330 pm. to7.00 p.m.

AGENT

NORTHERN
RSSURANCE (0.

)
e—

EDWIN P. PEARSON
Oifices:

Adelalde St. East,Toronto
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CANADIAN FIRE RECORD

Specially compiled by The Chronicle.

Port Hoprr, ONT.—House owned by George
Smith  destroyed September 21. No insurance
carried.

BRIDGETOWN, ONT.—T'wo barns on farm of Peter
Hibblewaite destroyed September 26.  TLoss $6,000.
Small insurance.

COOKSVILLE, ONT.— Barn of J. O. Rutledge de-
stroved with farm implements and grain, September
23. Loss about $2,000.

"BANFF, ALTA. -Alpine Hotel, on Pine Avenue,
gutted, September 20. Estimated damage, $50,000,
partly covered by insurance.

TroroLp, ONT.—— Dwelling on Queen Street owned
by David Jackson, gutted; John Carrigan’s dwell-
ing also damaged September 21, Loss $1,500 partly
covered by insurance.

BRANTFORD, ONT.— Large barn of Scotland Hotel,
two warchouses, a garage and pig pen destroyed
in village of Scotland September 27. Loss between
$4.000 and $5,000; small insurance.

Turee Rivers, Que.—Fire in house of 1. Cou-
lombe at St. Angele village spread to I. Coulombe’s
general store, Paul Bourgeois' tenement house and
I Doucet’s residence. Loss $15,000.

MILVERTON, ONT.—Joseph Taylor’s barn at El-
lice destroyed with season’s crops. Loss between
84,000 and 85,000 partly covered by insurance in
Elma Mutual Fire. Origin unknown.

WiNNIPEG, MAN.—Acme Paper Box Company’'s
premises and Pulford Drug Company, 5161 Donald
Street, damaged  September 25. Pool room of
Saratoga Company damaged by water.

RENFREW, ONT.—Mill operated by  Renfrew
Flour Mills Co., totally destroyed September 27
with 5,000 bushels of wheat, elevator and office.
Residence of Joseph Case also destroyed.

BEACONSFIELD, N.B.-—Five houses on Charlotte
Street  extension destroyed, September 23, Loss
as follows: Miss  Drummond, two-story house;
George West, house and contents on which there
was $1,000 insurance; Richard Damery lost home
and furnishings, valued at $10,000.

BELLEVILLE, ONT. Dwelling of Mrs. Morgan
Terrill burned with large portion of furniture Sep
tember 22, Building insured.

Dwelling owned by J. J. Flint badly damaged
September 22, Loss 81,000, origin unknown. In
surance on building and contents.

BatnursT, N.B.—The insurance on the Bathurst
Lumber Company's property heavily damaged on
September 22, is $700,000, the loss being  about
30 per cent. The insurance is divided among the
following companies:- National, Sun, Providence-
Washington, Continental, Excess, Quebec, L' Union,
London & Lancashire, Commercial Union, Nova
Scotia, Fidelity-Phenix, Atlas, N, Y. Underwriters,
Employers’ Liability, General, Home, Springfield,
Guardian, Globe & Rutgers, Yorkshire, Northern,
Palatine, Ocean, Canada National, Hartford, Aectna
and Roval,

CUTTAWA, ONT.—Fire on the premises of A, A,
Fournier, Limited, Wellington Street, on September
23rd. Insurance as follows - Aetna, $11,000; Hart-
ord, $10,500; Scottish, $8,000; Northern, $15,000:
lount Royal, $5,000; North Western National,
2000, Insurance Company of N. A. 84,000
ational-Ben Franklin, $2,000; Queen City, $3,500;
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ern, $2,000; Yorkshire, $0,000; L. & L. & G., £5,000;
Norwich Union, $2,500; Alliance, $4,000: London
Mutual, $5,000; Provincial of England, $7,000;
National of Paris, $5,000; Hamilton, $2,500: Nova
Scotia, $5,000; Hudson Bay, $5,000. Total, $114,-
000.  Loss about 10 per cent.

MONTREAL, QUE.—Machinery room of floating
clevator No. 18 badly damaged September 23,
Origin unknown.

Stable of J. O. Gauthier situated at rear of 2149
St. Hubert Street, badly damaged September 27;
fire spread to rear rooms and balconies of other
houses.  Loss $2,000. Origin unknown,

Home of J. E. Carrcau, 13 St. Louis Square,
gutted September 28, Origin unknown.

House at 46 Aylwin Street, occupied by M.
Grenier, gutted September 28. Origin unknown.

Cabinet factory of S. I Randall & Co., Ltd.,
1328 City Hall Avenue, considerably  damaged
September 28, Insurance as follows Hartford,
$4,000; Northern, $3,500: British America, $2,000;
Guardian, $2,500; Continental, $1,500.  Total,
$13,500. Loss 75 per cent.

Sash and door factory of Benoit & Son, St. Ti-
mothee  Street, heavily damaged, September 24.
Insurance as follows: Guardian, $3,500; Atlas,
$5,000; Mount Royal, $5,000.

TOO OLD AT 92,

A firm of Liverpool insurance brokers recently
received, in response to one of their life insurance
circulars, a request by post for a quotation for a
life policy from a gentleman who gave his age as
ninety-two.  The firm, for the moment, was per-
turbed by doubt as to whether their correspondent
was a latter day Methuselah of abnormal vitality
and with no proper respect for the sanctity of the
mortality tables or merely a humorist intent on
pulling their commercial leg. They decided in
favour of the latter hypothesis, and accordingly
wrote him as follows: “*We have given your en-
quiry our serious consideration, but having regard
to your tender age would advise you to spend vour
money on snufl or peppermints,’”’

T

The Standard Bank of Canada has declared a
dividend for the current quarter ending 3oth Oc-
tober, 1915, of 314 per cent., being at the usual rate
of thirteen per cent. per annum upon the paid-up
capital stock of the Bank. It will be payable on
and after the 1st of November to sharcholders of
record as of the 21st of October, 1915,

WANTED
ACCOUNTANT and Re-INSURANCE CLERK,
with  general knowledge of business, desires en-
gagement in Fire Office.  Address, Accountant,
¢/o The Chronicle, Montreal.

WANTED
FIRE INSURANCE INSPECTOR and organ-

izer of 14 years experience in Quebec and Eastern
Ontario, would accept position with good Company.

ritish- Colonial, $2,000; Canadian, $2,000; West- !

Both languages. Address, X.Y.Z., c/o The Chron-
icle, Montreal,

i T
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b1 P RUDENTIAL INSURANCE CO. OF AMERICA
FORREST F. DRYDEN, President Home Offize. NEWARK, N.J
Incorporated under the laws of the State of New Jersey

The Imperial Guarantee

AND ACCIDENT INSURANCE CO., OF CANADA
Head Office: 46 King Street W,
TORONTO, Ont.

A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE
GUARANTEE BONDS

|

—

‘‘ Disaster - Proof”’

describes an in-

This expression aptl
he Mutual Life

surance pollcy in
of Canad
There is no security more nearly inde-
structible than a contract with Canada's
only Mutual.
Real Estate s
of us know
Stocks too
ing just w
other way.
Yes and banks fail
money melts away,
in a policy with

The Mutual ‘!:icie essurance

uffers de

and in many forms
but not |f invested

Co.

ONTARIO

GEO. WEGENAST,
Man.-Direclor

WATERLOO
E. P. CLEMENT,

President

- e ————— i —
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ANGLO -AMERICA

FIRE INSURANCE COMPANY

MOKTREAL-CANADA

FIRE INSURANCE COMPANY

PLATE GLASS AND AUTOMOBILE INSURANCE
E. WILLANS, FRANK W. COX,
General Manager. Secretary

/

The London Mutual Fire

INSURANCE COMPANY
Established 1859

Head Office - - TORONTO
Assets - . . $863,554.52
Surplus to Policyholders 433,061.40

Losses Paid

. over $8,000,000.00

PROVINCE OF QUEBEC BRANCH
). CLEARY, . de GRANDPRE,

Provincial Manager Inspector

17 St. John Street, MONTREAL

W,

e —

Established 1859
J. W. RUTHERFORD, A. B. DUFRESNE,

b

General Manager. Provincial Agent.
ROOM 21,

DULUTH BUILDING,
Head Ottice Cor. Notre Dame and St. Sulpice St

GET OUR PRICES

FOR
FIRST CLASS WORK
Orders Filled on Dates Promised

JOHN LOVELL & SON, LTD.
PRINTERS & BOOKBINDERS

THE
CANADA NATIONAL FIRE
INSURANCE COMPANY

HEAD OFFICE: WINNIPEG, MAN.
its Funds In Canads

A Canadian Company Investing

APPLICATIONS FOR AGENCIES INVITED

THE LIFE AGENTS MANUAL, $3.00
THE CHRONICLE, MONTREAL

|

23 St. Nicholas Street - MONTREAL

TAKE A GLASS OF

L/
b
retiring. You will feel in

ﬂnlo.t\h in
Two Sizes, 25¢. and 60c.

before

the morning.




