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THE ANGLO-FRENCH LOAN.
The arrangement which an official announce- ! <*ive an uninterrupted supply of the things they 

ment made plain this week has been definitely require, and. incidentally, sterling exchange, re
settled, for a joint Anglo-French loan of $500,000,000 lieved of a dead weight of bills all one way, should 
in the United States is of much interest from more recover towards a normal basis, 
than one point of view. It is the first occasion in 
modern times on which the two principal creditor 
nations of the world, for such lingland and France 
are. have borrowed abroad, and the first occasion 
also that thev have borrowed jointly. That the
statesmen of the two countries should agree to b,,t h serms possible, as has been suggested, that

munitions will continue to be paid for by shipments

to trade and prosper; the borrowers continue to re-

It is significant that in the announcements con
cerning the new loan no specific reference is made 
to munitions. Whether these will be paid for from 
the funds raised by the new loan is not yet clear,

such a course of action is more eloquent than much 
rhetoric of the closeness of the bond uniting the 8°H> leaving the funds to be raised by the 
Allies and the whole-hearted character of their , ,lcw *oan available for other commercial and 
co-operation in a common purpose. While their agricultural products solely. Under other circum- 
present action is unique, the borrowing which they stanccs thr trrms (,f thc new loan would startling; 
have arranged is not a loan operation in the ordin- at thr present, they are merely regarded as marking 
arv sense-it has a special character. The loan another step in the advance in the rate of interest 
results from these circumstances —Jt is of vital causcd ''X ‘he war. The new loan will be issued in

the form of five-year five per cent, joint British 
and French bonds payable jointly and severally 
by the two nations. These bonds will be issued to 
the public at 98 so that their yield will approximate 
SH per cent., thc syndicate of banks who will con
tract to purchase the bonds from the two govern
ments paying 96. The bonds will be repayable at 
the end of five years or convertible at the option 
of the holder, into 4% per cent, lamds of the two 
governments, repayable not earlier than 15 years 
and not later than 25 years from the present time 
by the two governments jointly and severally. 
Later informations states the bonds will be provable 
early subscribers at 96\ 4.

importance to the United States that the volume 
of her ordinary exports wheat, cotton and many 
other necessaries should be consistently main
tained. Kngland and France require these things, 
but in view of the decline in exchange adding a 
considerable percentage to their price, consider 
that they will have to try to get them elsewhere, 
unless arrangements can be made whereby ex
change can be restored to a normal level and the 
overcharge be thus avoided. Thc United States 
wants to meet the convenience of her best customers 
whose continued patronage is vital to her pros
perity and accordingly suggests deferred payments. 
The principle of deferred payments agreed upon 
between the parties, the matter of terms comes 
up for discussion. That lias now been settled, 
and the upshot of the whole matter is that 
capitalists and investors in the United States 
lend to the two Ruropean Governments an agreed 
upon amount of funds, which do not leave the 
United States out are used in payment for 
produce and goods produced in the United States 
ami sold to Kurope. Thus, the way is smoothed 
(or the continuance of satisfactory busines relation 
ihips; the American grower and shipper ntinue

With the exception of some French treasury 
notes, this loan will constitute the only exterior 
debt of the two countries and as such will, of 
course, have precedence over domestic debt. This 
precedence is frequently referred to as a first lien, 
though in point of fact it is nothing of the kind, 
since the Governments concerned are merely 
following the usual practice of borrowing on 
their general credit. In any case, the loan 

(Continued on p. uoy)
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Œbe Chronicle responsibilities in this connection is, however, by 
legislation. Mr. Bradshaw recommends the re
vision of the Ontario Municipal Act, to provide 
inter alia for the making by the Provincial Muni
cipal Department of rules for the administration 
of sinking funds; and that there shall he an officer 
to see that such rules are adhered to find carried 
out, that the funds are efficiently administered, 
properly invested and arc sufficient to liquidate 
the debts for which they are being accumulated. 
There are other provinces than Ontario which 
might well take this matter in hand. In fact, it 
would seem highly desirable that the various pro
vincial governments throughout Canada should 
turn their serious attention to the whole matter 
of municipal finance with a view to the revision 
and improvement of the provincial laws in order 
to further guard against inefficient and extrava
gant administration. The governments might well 
take into consultation on this subject the banks 
and leading financial houses, with a view to avail
ing themselves of the results of their experience. 
Looking to the future, it is certainly of the utmost 
importance that sources of financial leakage in 
municipal affairs should be stopped, and that the 
financial standing of our municipalities in the sale 
of their bonds should not be prejudiced by ineffi
cient or undesirable methods of administration.
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MUNICIPAL SINKING FUNDS.
In recent notes on municipal finance, Mr. Thomas 

Bradshaw devotes considerable attention to the 
matter of the sinking funds administered by the 
municipal authorities of Canada. That these funds 
have not always been so carefully administered as 
is possible and that taxpayers have been out 
of pocket and the financial prestige of municipal
ities has suffered accordingly is well known. Mr. 
Bradshaw in his weighty contribution to discussion 
of the subject, emphasizes the necessity of re
cognition of the sinking fund of a municipality as 
essentially a trust fund—for the benefit of both the 
municipality's bondholders and the citizens. For
getfulness of this important fact is probably more 
than anything else responsible for lax administra
tion of the sinking fimd, and its use as a convenience 
to meet the varying financial necessities of a muni
cipality. In making sinking fund investments, and 
also when occasion may arise for the sale of them, 
the aim should be to secure the most favorable 
terms possible for the sinking fund in the same way 
as would a trustee charged with the administration 
of an estate. A11 earnest effort should be made 
hv those administering this important trust to 
realize the highest rate of interest compatible with 
the absolute s.flinty of the investment. As show
ing the results of lax administration in this matter, 
Mr. Bradshaw mentions the case of one important 
'inking fund, where the average rate of interest 
♦anted was only 3.65 per cent., and an improvement 
in the rate of only one per cent, would have brought 
an annual additional revenue to the municipality 
of over $100,000.

The adoption of sound business principles of this 
kind, and their carrying out in practice together 
with a complete yearly report of the sinking fund's 
operations would, in Mr. Bradshaw’s opinion, 
result in a municipality's securities being more 
highly regarded bv investors and financial houses 
and consequently commanding a higher price. 
The only way in which local administrators can 
be uniformly brought to a proper sense of their

THE ANGLO-FRENCH LOAN.

(Continued from front page)
appears a most attractive investment, and it 
will be surprising indeed if United States investors 
do not hustle to get it. At the same time, the yield 
of this loan of 5 !-> per cent, to the investor is not 
encouraging to prospective Canadian borrowers in 
tile United States market. There is, of course, a 
considerable difference between raising in the United 
States an amount like $500,000,000 and raising 
a few millions. In the latter case, it is possibly 
easier for the borrower to make a good bargain in 
regard to interest rate than in the former. Circum
stances alter cases and because the Ontario provin
cial treasurer was recently successful in securing 
$3,000,000 in New York for nine months at a rate 
equivalent to 4 * 2 per cent., it does not follow that 
the Dominion Government made a bad bargain in 
paying 5 per cent, for $45,01x1,000. In fact, in 
the light of the present loan it seems that Mr. White 
made a particularly good bargain for the Dominion.

The Metropolitan Life has just issued a leaflet 
entitled "What One Soulless Corporation Does." 
It is a reprint of an editorial which appeared recently 
in one of New York’s prominent dailies, recounting 
the bonificent work done by that great life company 
for the welfare of its employes. Few institutions 
take such care of their employes as does the Metro
politan Life.
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THE AUGUST BANK STATEMENT $33,181,475 higher than at the corresponding date 
last year. In the foreign deposits of the hanks, 
there was a gain during August of no less than 
#29.347)77°) from $98,762,226 to $128,109,996. 
This remarkable gain is probably due in part to 
recent borrowing operations in the United States, 
hut largely also, it seems, owing to the movement in 
war munitions. In this connection it is interesting 
to note that the larger United States banks show 
proportionately heavy increases in deposits, owing to 
the munitions and war supplies’ business.

The loan accounts show no very startling changes. 
Canadian call loans were added to during the month

Some interesting movements in the deposit ac 
counts of the hanks are revealed in the newly- 
published August bank statement. There was again 
a sharp fall in the demand deposits. Following 
a decrease of $8,107,136 in July, they went down in 
August a further $6,928,041 to $334,022,174, at 
which figure they are practically five millions lower 
Ilian they were at the close of August, 1914. Notice 
deposits, on the other hand, show the fair in
crease of $848,907 over the July figures, an advance 
which is sufficient to bring them up to a new high 
record for these deposits of $692,580,626, which is

COMPARATIVE ABSTRACT OF THE BANK STATEMENT, AUGUST, 1915.
{Compilai by The Chronicle).
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Capital Paid up $11,560.000 Reserves $13.174,062 

Assets $179,404.054
W. D. MATTHEWS. Vi..-Pr..id.a.

C. A. BOGERT, General ManagerMONTREAL.HEAD OFFICE 

840 BRANCHES THROUGHOUT CANADA 
Il Brest ho ia Cala. Perte Rice a ad Deminicaa Republic

Krldploao. Barbados.
Si. (Jror#»*a. trr-aada 

Fort «I Spate* aed See F-rnaatlu. Irlulded 
(JenrieluMN eed Sea Amslrfle u BrllUfc (iulaia. 

Rellee Krllllk If. adores

TRUST FUNDS SHOULD BE DEPOSITED
in a Savin#» Account in The Dominion bank. Such 
funds ere safely protected, end earn interest at 
highest current rate*.

When payments are made, particulars of each 
transaction rosy be noted on the cheqae issued 
which in turn becomes a receipt or voucher when 
cancelled by the bank.

lledeloe. Jamals a.
Asumi, Bahamas.

NEW YORK,
Cer William A Cédai Sis

LONDON, Eng. 
FKseet tt.. I C-

Head Office. Torontomr.iam ht » Ac- 
r|iusil, ol ( M' 
Inirtrrt iuv 1. or 

rsl tiinrei rate*

Uh all 
* illi <1SAVINGS In « van<< in n « 

roimle o|<rtir<l

department
Ql

The

BANKofTORONTO
66

At CURACY AND
EFFICIENCY 

In addition to the 
advantage* attendant 
on Its extensive Bank
ing experience. mod
em Banking equip- 
inont. and up-to-date 
hmdnewi method*, the 
cualomera 
Bank of Toronto are 
awurvd of accuracy 
efficiency and prompt
ness in all their tran- 
aar Lions.

Hud Off lee : TORONTO, Cmds.
..$6,000,000

$6,402,810
PAID UP CAPITAL 
RESERVED FUNDS of the

Dpncis C’ortaoN 1‘rreldent; W U. (loonanHAU. Vice-Free ; J. llKNornaoN. 2nd 
Vice Proa . Ilow. C 8 Hyman. Wiiiiam Stone. John Macdonald. I.t Col. A K. 
Ooodibham. IIhioaiui m-4it.vr haï F. 8. Meionin. J !.. Knoiehant. William I CIbab. 
Tno, F. Ilow. tieneral Manager J. R. Lamb. Rupt. of Branches

bo. Chief Inspector
Bankers

NKW YORK—National Bank of Commerce 
OIIICAOO -First National Bank. ^ ,
LONDON. Kae — London t'liy and Midland Bank. Limited.

THE BANK OF NOVA SCOTIA

The Bank of OttawaINCUR PO» ATFl» IM.S2 . 
CAPITAL ....
MSIUVC FUND .
TOTAL ASSETS over .

•6,600.000.00 
12.000.000.00 

. 90.000.000 0Ç

HALIFAX. N.S.
JOHN Y. PAYZANT, President.

Gen'l Msnetfer'e Office, TORONTO, ONT*
H. A. RICHARDSON, General Manager. 

Branches throughout every Province in Canada, 
and in Newfoundland, Jamaica and Cuba.

CHICAGO

Head Office - Established 107*

OTTAWA, CanadaHead Office

. $4,C00,000

- 4,978,299

. 50,000,000

Paid-up Capital - -
Rest and Undivided Profits 
Total Assets, over -

NEW YORKBOSTON

OF CANADAMW BOARD OF DIRECTORS
OCIUMI lMill»

• I 064 ■

Head Office. TORONTO

General Manager

HON. GEORGE BRYSON. Pruidtnl.
JOHN B KRA8ER, Viet-Pruidnl.

David Maclahen 
Deni. Mfhpht,
Hon. Sin Georue H. Perlet. 

E. C. Whitnlt.

Sir Remit N. Bate. 
Ilr.HEM. Blacebckn. 
Sir Henht K. Euan,

JAMES MASON

Brens he# end Ceneeetlene threugheut Canada

MONTREAL OITICE8

Trenepertetlen Building, St. Jemea St 
Bensventure Breneh, 623 St. Jsmea St. 

Neehelege Breneh Cer. Cuvillier end OnteHe Sts. 
Meuet Bayet Breneh. Cer. Meant Repel A Feplneeu Av.i

Mein Otflee. D. M. FINNIE, 
Aaielant Genital Manager

GEORGE BURN,
General Managrr.

W. DUTH1E, CkieJ Intpeetor.



Montreal, October i, 1915 THE CHRONICLE. No. 40. 1111

by something under $700,000, making their total 
?’i.85$.565. Foreign call loans increased $2,786,

AN IMPOSITION ON THE BANKS.

In regard to the suggestion sent out from Ottawa 
5°.t t0 $120,607,677. In August, 1914, following recently that in order to meet the sterling exchange 
the outbreak of war, there was a decrease in these situation, the Minister of Finance instead of draw- 
loans of above 29 million dollars. Canadian cur 'nK,on London balances may issue Dominion notes
rent loans and discounts were practically station I XTi vJr W. K''* London,for avv<lunt "f the 
... . , „ 1 • : Receiver-General, a correspondent points ont that

ar> (lurl,1K August, but at $758,342,73$ arc over 78 in practice this might easily develop into an itnposi 
millions less than a year ago. tion on the Canadian banks- for it is they who

would have to take the new issues of Dominion 
notes, and if they had no use for them and could 
not utilize the gold in London, it would simply 
mean that their enlarged holdings of Dominion 
notes would crowd out other investments or ad
vances.

The London drawings arc, of course, in connec
tion with the Canadian Government’s military 
expenditure, to meet which it is generally under
stood, the llritish Government is lending the Do
minion Government through the Bank of England 
f-2,ooo,ooo sterling monthly.

Municipal Loans Still Increasing

The Dominion Government repaid during August, 
presumably from the proceeds of its recent New York 
borrowing, five millions of the amount it had bor
rowed temporarily from the Bank of Montreal. 
The banks' municipal loans continue on the upward 
grade, a further increase of two millions being made 
during August to $46,020,730, over six millions 
more than their total at the close of August, 1914. 
The banks’ holdings of securities were also propor
tionately largely increased during August by $$,. 
498,784 to $125,209,429. This advance make the 
hanks' holdings of securities $22,782,378 larger than 
at the close of August, 1914.

The banks’ reserve position naturally continues 
to be one of exceptional strength. Immediately 
available reserves of specie ai d Dominion 
deposits in the Central Gold Reserve anti to 
the not/ issues net bank balances abroad and for
eign call loans at the end of August were in the 
proportion of 29.5 per cent, to the note circulation 
and deposits of all kinds. The end of July figures 
were 28.3 per vent.

THE COLONIAL BANK.

The Colonial Bank, of London and the West 
Indies, which recently obtained a charter to oper- 

, ate a Canadian subsidiary bank, to be known as 
the Colonial Bank of Canada, has appointed Mr. 
A- B. Doble to act as its Canadian representative 
pending the establishment of the Canadian branch. 
The Colonial Bank, which dates from 1836, is partic
ularly well known in connection with West Indian 
trade.

notes,
secure

ESTABLISHED 1873

JShQGERMANY » "FLASH" LOANS.

The latest German loan scheme exhibits financial 
dvspcration in all its welcome nakedness. State 
employes may have part of their wages in advance, 
in consideration of their lending the "money” t.i 
the State. But how does the State benefit ‘ Herr 
Brauneberger, a public servant drawing 5,000 
marks a year, applies for an advance of half his 
salary for the next ten years say 25,000m.- and 
subscribes the ”money" to the war loan. But the 
advance was paper, and the subscription is paper, j 

he State is no gainer by Braunebergcr’s transac ; 
tion, which is almost precisely equivalent to the 
action of a man who lends himself large sums of 1 

money" consisting of cheques drawn on a bank 
where he has no balance. As for Brauneberger : 
himself, he is simply swindled, lie has mortgaged 
his salary, lor years ahead, against "securities" 
which are utterly worthless in the light of existing 
t-erman bankruptcy and inevitable default. The 

■erman Government can keep currency created in 1 
this fashion on the move and grab goods in exchange I 
ur it; but the collapse is as certain as death, and 

the longer it is postponed the more cataclysmic it ' 
win be. Every unit of worthless German sugar 
paper is fighting on the side of the Allies. -London 
financial Acxvs.

1 he Sun Insurance office is entering the Patriotic 
Assurance Company, of Dublin, Ireland, which it
,aV..",7 ,SmCC,,9.°7' in the United States field to

Kt the jilace of the Sun Under writers.

Standard Bank
of CANADA

Head Office, TORONTO
124 BRANCHES THROUGHOUT THE DOMINION

I

RENDING
Money toMrs

mm any point in 
Canada, the 
L'nited States 
or Europe is 
safe,economical 
and expeditious 
when this 
Bank's drafts 
and money 
orders are used-

i
s,

I <4!

IStHI
2 :

iMontreal Branch: 136 ST. JAMES STREET

E. C. GREEN, Manager.
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Royal Trust Co.
Capital Fully Paid - * . *i’,00o’,OJO
llcaervc Fund

EXECUTORS
BOARD Or DIRECTORS •

H. V. Meredith. President.
K. H UBBBN"HIBLDg

S;.buh:“c‘V.oBo!..«
Hob. H. Mâ«BâT 
SiE T. U. SHAUOHNBBPt.

fShQ

and TRUSTEES

101DIVIDEND No. am h.Mohtaou allai».
H. M. Arno»
î- rat:;",»
H a. DmouuoHD K.v.v.U.NOTICE is hereby given that a 

„f TWELVE PERdividend at the rate 
CENT (12 p.c.) per annum upon the 
Paid up Capital Stock of this institution 

declared for the three months 
ending 31st Octobvr, 1915» 
and that the same will be 

the Head

A. B HOLT. Maaaftr 
omet AND BArrrr Dt™*?

107 St. James St., MONTREAL.
BRANCHES: £

has been

Winnipeg» payable at 
Office and Branches on 
and after Monday, the 
1st day of November next.

The transfer books 
will be closed from the 

7th September to ist 
October nji.5, both days

imperial**^,

WESTERN7V

Assurance Company
Incorporated in 1851

fire and marine

I

inclusive.
By order of the Hoard,

E. HAY,
Çenerul Manager. $3,700,000.00over,ZemXr T0B0NT0 H ASSETSToronto,

22nd September, 1915-
■ uSSfcS paid sn>« or|aniialion el Cob-

over $61,000,000oany

National Trust Co
$1,500,000 

. 1,500,000

•1
directors 

W. I. BROCK, Priuitel.
limited

capital 
RESERVE - W B MEIKLC, Viu-PrtviJr.t id Cciural H»»»ier.

«OIT. BICKEIDIKE, H.P. «» ««°*"1
» r rftx Z. k. LASH, K.C., LLD.
Û 1 HAHHA CEO. a. MOEKOV
10HH H0SK1H. E.C.. LL.D.

C. I. WOOD

Act. « ««tutor and tru.tr. under will.
tf,:;,;iu.?r.r:rloVi:v,n,. d„,o.n..

MONTREAL DIRECTORS
|| II. WaI.KKH,
Il J Fiita.UK,

ALEX. LAIE0 
AUGUSTUS HYEISF. W. MdUmin. 

V. II. Mai-*vi.at

W. M. IllKKA

MONTREAL OFF CE :

153 St. James Street
TORONTOHEAD OFFICE

uenctvAL molws. *••>•*»

' uoMtmoN0CHARTER ITU. JUNE IM»

Cip.ll Hock PiM upCsnaétim Inveslments Otei
RECEIVED

Capital Sleek Subscribed
PM A r I o\M< I

leiw ♦ unis IishO $8,060,000.00 $174,762.70$500,000.00
The Occidental Fire

INSURANCE COMPANY

$108,718,258.00
f'InE

North British and Mercantile
h û H-:

1 4-1n 1 hav t *
m mi Turn*'

*- Vr.— E-i
Hr Ad Ollirr !««•

«n m, Francois Xavier street
, ,u ihr T. i'ii 1 Inwiie m 1 anada.

NDALI DAVIDSON. «*"««•'

1UMDAI.I I)»» HUM'S f’,«MJ»»' 
Vi., I m»2

DIHElTUKS 
W A T MWK4TM.M

<’ A lt|. IIAHUWI'IN MtlFvBL. F.»(|
N. T lllLLABYH K Hick % Hi»*h* Dominion ti WINNIPEG, MAN.MONTREAL. Head Office

Agent. Required at Unrepresented Points
1

h
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ANOTHER COMPENSATION MONOPOLY PROPOSED.

The movement towards monopolistic Government ment to be made upon it. 
schemes of workmen’s compensation in Canada ! the scheme has only been in force since the begin- 
appears to he making rapid headway. The perni- ning of this '-ear and there is absolutely no evidence 
cious example set by Ontario in this respect last of what are likely to be the ultimate results of it. 
year was quickly followed by Nova Scotia and now The Ontario experiment was a leap in the dark; 
British Columbia comes to the front with a similar the British Columbia scheme will also be a leap in 
proposal. A bill has been introduced into the the dark if it is adopted before sufficient time 
legislature of the Coast province, and is to be pro- ' has been allowed to elapse to enable the eventual 
ceeded with at the next session, which appears to results of the adoption of the Ontario scheme to 
lie based upon the Ontario legislation and to in- make themselves evident, 
elude the most objectionable features of it, em
ployers having no option but to insure in the State 
administered fund which is to be created, according 
to the trade group in which they are placed.

Possibly enough a change is required in the British 
Columbia law on workman's compensation, the 
existing act having been passed as far back as 1903.
That the workmen of the province are entitled 
to receive compel! >ation for accidents 
with in the course of industry, on lines approved 
by the most enlightened and humane thought of 
the day cannot be denied. But there is room for

In the case of Ontario,

A Made in Germany Scheme.
It is not necessary or even desirable that the 

British Columbia workmen should wait that 
time for an improved compensation act. There 
is no reason why they should not have a perfectly 
sound and reasonable one in no longer time than 
is required for ti e necessary thought, consideration 
and legislation. Monopolistic schemes of the kind 
proposed were originally made in Germany, and 
their success under other conditions than those in the 
country of their origin is still a matter of conjecture. 
If the British Columbia Government really wants to 
do something sensible in the way of compensation 
legislation it would be well advised to discard this 
made-in-Germany scheme in favor of the British 
model of workmen's compensation legislation, which 
has been carefully matured over a long period of 

.... . .. ....... .. . , time, and the results of which are easily procurable.
I he objections to th^Ontano method of meeting But if the Provincial Government must dabble 

c workmen s compensation problem can be stated in made-in-Germany socialistic legislation, at least 
b nflv. It ,s grossly unfair to the employer; it th, „„pl„yers should pt.rmilu,, frvvdom (lf
places him m the important matter of lus work- : action, subject to the neccssarv guarantees, by 
mens compensation rates or assessments at the allowing them to insure either i„ their own 
menv of a Government commission which has a mutuals or in the stock companies. To create a 
complete monopoly of the business and with which Government monopoly, as Ontario has done, is 
he is absolutely compelled to insure, whether he merely to swallow the doctrine of the supremacy 
l.kes it or not Further, it does not sufficiently „f State as it is preached and practised in Gcr- 
dilTcrentiate between the careful employer and the manv, with what results we know 
careless employer, so that actually the former is 
compelled to pay for the losses incurred bv his 
careless competitor. The demoralizing effects which 
such

met

legitimate difference of opinion as to the employ
ment of particular methods in order to achieve 
that desired result. Vnlcss, indeed, the best ' 
methods arc used, then the best results cannot be 
achieved.

Objections to Monopoly.

I

The British
way of freedom of individual action is the better.

In this connection, it is significant that the State 
of New York deliberately turned down the method 
of State monopoly in favor of a scheme which, while 
providing for a State Fund, gives employers the 
option of insuring in approved mutual associations 
and stock companies. We have it on good author
ity that the proposed monopolistic scheme would 
not be workable in British Columbia owing to the

I Li'imiTiir;wr;r ■* <• .. .........*•..............-
kj Again, the Ontario method is in the highest de- '* not a suffic,ent volume of payrolls in British 
E9 grec experimental. It is in force in several of the Columbia to allow an adequate distribution of
II I'Gtcs of the Union, but in none has a scheme lieen risk. These circumstances merely intensify the 

going a sufficient time to enable a considered judg rashness of the proposed experiment.

a scheme is likely to have upon both 
plovers and workmen are obvious. The group sys 
tern proposed also re acts prejudicially upon the 
employer in that he is unaware, and necessarily so, 
of his exact liabilities under it.

em

Workmen's com 
I pensai ion elaims are frequently long in maturing 

■ and an employer can never be certain when
it
'
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CANADA PERMANENT MORTGAGE CORPORATION
Toronto Street, TorontoEstablished 1855.

President. W. O. OOODBRHAM.
D. MATTHEWS; Second Vlco-Preildent, O. W.

Superintendent of Branches end Secretary. OROROB H. SMITH.First Vice-President. W.
Joint (leneral Managers. R. 8. HUDSON. JOHN MA88BY

RESERVE FUND (eerned) $4,500,000.00 INVESTMENTS, $32,496,750.55PAID-UP CAPITAL, $6,000,000.00

DEBENTURES
For sum» of one

Atlas Assurance Co., Limited
of LONDON, ENGLANDRepresenting

The Company commenced business in the REIGN 
OF GEORGE III and the following figures show 

its record—
IncormTHE MUTUAL LIFE

INSURANCE COMPANY
OF NEW YORK

F un*At tin Aciusion «/
KING GEORGE IV. $ 387.065 $ 800,605 
KING WILLIAM IV.
QUEEN VICTORIA 
KING EDWARD VII.
KING GEORGE V. 

end st
3Ut DECEMBER, 1914 7,489,145 19,064,425

657,115 3,038,380
789,865 4,575,410

3,500,670 11,185,405
6,846,895 15,186,090

You will make money.

The great strength, big dividends 
and incomparable benefits of the “oldest 

in America" mean certain success

i. paid up).
gents wanted in unrepresented districts.

Heed Office for Canada,

179 St. James St., MONTREAL
MATTHEW C. H1NSHAW, Branch Maniger

company 
for you.

9Qm mus to rtoDUCine aments, addi

Assets:
$8,966,071.46®hrGeorge T. Dexter ujicejtuf Surplus to 
Policyholders:ted VICE PRESIDENT

$4,019,694.66New York. N.Y.84 Nassau Street Canadien Heed Ofilesi

MONTREAL.
J. W. BINNIE, M.n.iar

A STRONG TARIFF OFFICE, NOW ENTERING CANADA
FOUNDED A.D. 1819

THE PHENIX FIRE INSURANCE COMPANY 
OF PARIS, FRANCE

THOMAS F. DOBBIN, Manager for Canada.
• ST. JOHN STREET, MONTREAL.

EDMUND FOSTER. Su pi. of Agencies. 
LEWIS BUILDING,

Application» for agencies invited
l
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MR. ROBERTSON MACAULAY remains a director. Between Mr. Macaulay and 
Mr. Ewing, there were over 40 years of active 
business association and friendship.

Outside the life insurance world, Mr. Macaulay 
was widely known as a leading member of the 
Congregational Church in Canada and an active 
church worker. He is survived by his widow, by 
Mr. T. B. Macaulay, managing director of tlje Sun 
Life, by Dr. H. R. Macaulay, and by a daughter, 
Mrs. Charles Cushing, llis passing is sincerely 
mourned not only by those closely connected with 
him and by the staff who gladly gave him loyal 
service but by the whole life assurance body in 
Canada, as that of one who was a trusted leader in 
the business and consistently held bis ideals high.

THE FUNERAL.

The death on Monday of Mr. Robertson Macau 
lav, president of the Sun Life Assurance Com 
pany, not only removes an outstanding personality 
from Canadian life assurance but also breaks a 
remarkable link with the past. Mr. Macaulay's 
association with life assurance in Canada 
almost as far back as the very beginnings of the 
business by Canadian companies. It was in 1854, 
sixty-one years ago, that he came to Canada from 
Scotland, as a young man of 21, and entered the 
service of the Canada Life as accountant.

goes

He was
with the Canada Life sixteen years, resigning to 
take up the secretaryship of the Mutual Life. 
After four years of energetic upbuilding of that 
company's agency force, Mr. Macaulay moved to 
Montreal, accepting the secretaryship of what 
was then known as the Sun Mutual Life Insurance 
Company of Montreal. Thus began the remark 
able association that has only now been terminated 
by death.

Mr. Macaulay s remains were yesterday cremated 
in accordance with his own expressed wishes. The 
final ceremonies at the deceased's late residence 
were largely attended, the representative character 
of the gathering testifying to the high esteem in 
which Mr. Macaulay was held not only by the 
leading business and professional men of Montreal 
but by many in other parts of Canada and in the 
United States. A large number of officials of the 
Sun Life were present to pay a last tribute of respect 
to their late chief, the assembly also including 
the following directors of the company : Sir Herbert 
Holt, Messrs. S. 11. Ewing, C. R. Hosmer, Abner 
Kingman, Warren K Hale (Philadelphia), and W. 
M. Birks. Three other directors, Hon. R. Dan- 
durand, Messrs. George E. Drummond and J. R. 
Dougall, were unable to be presnet owing to absence 
from the city. Members of the family present 
were Mr. T. B. Macaulay and H. R. Macaulay 
(sons), Messrs. Douglas Macaulay, Dougal Cushing 
and Arthur Cushing (grandsons). The service 
was conducted by Rev. T. W. Davidson of Calvary 
Church who paid eloquent tribute to Mr. Macau
lay's character and work.

Among those present

Of Mr. Macaulay, it may truly be said that the 
Sun Life Assurance Company is his monument 
as the building up of the Company was his life-work. 
1° an extent, indeed, did he concentrate 
upon this, that probably there was no one occupy
ing in later middle life and old age so prominent 
a position in Montreal financial circles who was so 
little known by the general public. When Mr. 
Macaulay came to the Sun Life in 1874, the com
pany was in its fourth year, and, 
had an as report says, 

agency staff composed of exactly four mem 
lar-. What Mr. Macaulay made of the company 
by dint of hard work, unflagging energy and keeit 
judgment, is well known. Milestones of his 
with it career

are that in 1876 he became manager 
and in 1887 managing director. Two years 
later, in 1889, he was appointed president, and 
he held both offices until 1906, when he resigned 
the managing directorship, being succeeded in 
that position by his son, Mr. T. B. Macaulay. 
Although an octogenarian, right up to the time of 
mis last brief illness, Mr. Macaulay, as president, 
continued to maintain a close and active connection 
with the business and was frequently and regularly 
at its office. 1

The remarkable character

were : Messrs. J. R. Reid, Ot
tawa; W. McIntyre, Toronto; T. R. Raitt, Toronto; 
Arthur B. Wood, 1*red G. Cope, Dr. George Wilkins, 
K. A. Macnutt, J. W. Simpson, J. C. Tory, M L.A. 
for Guyslx.ro; R 11. Tliieke, J. S. Swasdell, J. W. 

, . Brown, Jas. Mander, I*. C. Cole, E. L. Earle, II.
tnents as the head ,h °f "s uvhlev‘'' 1 £ Hunsford, J. H. Mackay, C. W. Johnston, C.
ha " , , head. "f thv cl°mpany may per- C. Hole. Jas. McBride. Hon. W. B. McKinley (llli
>T\ r \ KTgVd u;' tw° br,cf svts °l fiKures. nois Traction Company), Hon. J. I'. B. Casgrain2 Islets 8 h'0mmg f,esidcnt in '**>• J C. Cooper. A. Strong, F. Brough. A. C. ïŒ"’a“urmee n ? Un Uk WFrF Sl;795,82j and the W. A. White, A. G. Howell, Dr Berckard, W. I?!

I 'eeemlxT .TT amounU‘d to $13,3.37,98.1. At , Steed man, J. Cooper Smeaton, S. J. Carter, John 
,1 . •' ' ''T t*lc “sscts were $64,605,314 and Hyde, E. Stewart Tavlor, J. A. Ewing, K C I K

total assurance m force, $2.7,224.393. With McCutcheon, C. S. V. Branch W H Hull ’ I \
IVder lrï'ifc The ,'rm.g ‘f ‘T™*, TV °f ,hc Trudcl- Norman Murray, | C. Stanton jr ,' Senor 
increased‘to’about**” “>f ^ h“VC XF" », H SanK"esa, Senor Pent into Perez, M Menard,

rinsed to about $72,000,000, and the insurance W. S. Walker, | C SiniDson I Douebis U'.lki> force to practically $250.000,000. From a little | G. K. Martin. L J.' C>an^ F^K Ihlugall it’
al company, struggling for an existence, Mr. j Cushing, 11. B. Walker R W Mcl auelilin S W 

.^lS«m*ShPlrîdhe^n UfV ;n,° a 5rcat .,I':wiIn«*C (;ur<L J P Seylxdd, r' MacD Taterscm!
, *uh w,,rld-wide connections and an T. J. Parkis, T. llendrv Rev Dr Mill 12„v Hr 

Ih^I rTi^ s'L" interesting to note Tucker, Col. Costigan, R.' II. Barron, Fred Wilson 
! n. ( Ku" t „s remarkable period of develop- South, B. Hal Brown, W. T. Robinson W C
s ,, plr Macaulay had associated with him, Mr. Baber, IL S. Ross K C W Graham hrowne
vv,, l vfT,reK\H \lWaS F",inectcd ,with th.e S“« Life C. Paine. J. A. McDonald. I»r Enright, J. W Rossi 

more Mr. Macaulay came to it and who now R. C. Smith, K.C., Charles Kerv. J

'

: j,
2:m
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iLIVERPOOL I 
LONDON

rjLC6*ïàM
fNSURANCE COMPAN^ 

Gt£7filv LIMITComdmÊ

■-assurance company

yÂ

Cor. Dorchester Street West end Un,on Avenue 
MONTREAL 

•ectToes
I Heed Office

j. o-*.. '’"7,
l.wn U.11-1 T , D,„„mond. f .

M Ch«v»li<f, Ew » “ ™ Wm. Molton E.«.
John Emo. Ew ^ 1 S ' Frrdrrnk Williems-Tsytof. LL.D.

branch head orricE. Montreal

liflTÜIS lie#*1»T J D~~~«d.ite«i4ifKlw*rr^T.,i» II»

L„v„ Um, A.,1.tent

CANADA

M Chwaltcr Fey 
Wilhem Melton Matrhereon. t*Q

J Gardner Thompson Me nef*'

THE COMPANY HE KEEPSAGENT IS KNOWN BYAN

FIDELITY (FIRE) UNDERWRITERS
■ of NEW YORK

d halt b,the F*!*.*». F« ~ - -< “ V „» <—■ ^

Polkiei *i»ume
CEO. E. KLINE. VkrPnudrnt

HENRY EVANS, P,r«dr»l w. E. BALDWIN.
.SuenMNtn/rnt /or Celui/-»

Policyholders Surplus $23,087,709

STABILITY
Combined Assets $43,000,032

SAFETY SERVICE
17 ST. JOHN STREET

JOSEPH ROWAT,
Resident Manager

Montreal Branch Office : 
McBEAN A hill.

Special Agents
Head Office s

LANE. NEW YORK80 MAIDEN

the Northern Assurance Co.
” ««Strong as the Strongest

Limited
m oy $ ■«a»IM âeeumelited Fends 1*14, $41,616,000 

e. I. M0UM.V, Hsl.efA|iHtos.
m ROBERT w. TYRE, Manager.e.

LIFE AGENTS.

Kor Kaitero Ontario or Quebec Provinoe, write 
T. R. BROWNLEE.

102 Bank Street Chamber», 
Ottawa, Ont.

Life Iniur-OPPORTUNITIES
in Life Insurance are many.

FOR AN AGENCY. ADDRESS

GRESHAM UFE ASSURANCE SOCIETY, LTD.
Fund# IIO.OOO.OOOi Cbarlk* H. Folle*. 

Stertiary.Oeo. B. Woona, 
Free, den,. H. A. Kentt, 

Suprrinlendi nl of A penne'.EaleMtehed IHl
GRESHAM BUILDING MONTREAL.
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the careful and make the careless less careless, Mr. 
Young advocates agents' compensation on a contin
gent basis, i.c ., a flat commission plus a contingent 
e> n nisttan, the latter to be based upon the profits 
01" the agency.

T 1111 lin obitlde to an innovation of this kind 
is that it would probably result in an individual 
company making it, losing business as a result. 
Under the present circumstances of keen com
petition in the fire insurance field, this point i 
certainly a serious one. On the other hand, it 
possible that what a company lost temporarily in 
premiums, it would make up by a decrease i t 
losses and greatly increased efficiency on t he 
part of its agency force. While certain companies 
have operated uniformly on the contingent com 
mission plan, it requires a considerable amount o 
courage now for an individual company to adopt 
it and probably the only hope of such an arrange - 
mint lies in an agreement by the companies . > 
common action.

CONTINGENT COMMISSIONS FOR 
FIRE AGENTS.

«

Among the various methods from time to time 
advocated as tending to reduce the fire waste on 
this continent is that of the remuneration of agents 

basis contingent on the results accruingupon a
from the business given by them to their companies. 
It is argued that under present circumstances there 
is no practical incentive to the fire agent to be 
careful in his selection of risks and that it does not
matter to him whether or not the business produced 
by his agency is consistently profitable or not. 
With a system of contingent commissions in force, 
it is said that not only would this practical incentive 
be given but the qualifications of fire agents would 
rapidly improve inasmuch as they would take pains 
to inform themselves regarding the technicalities of 
fire underwriting and so be in position to judge 
accurately regarding the drawbacks of any parti
cular risk brought under their notice.

This matter was dealt with fully in a paper read 
at the recent convention of Insurance Commission
ers by Hon. James R. Young, insurance commis- j 
sioner of North Carolina, who bears a high reputa- 
lion among insurance men in the United States for " 
experience in his office and sobriety of administra- ' 
tion. Mr. Young pointed out that average commis
sions in the fire insurance business account largely 
for the increase in the expense of transacting fire 
business. In the period 1860-70 they were 11.32 1 
per cent., while in 1914 they had increased to 21.85 
per cent., more than one-half of the total expenses 
of the companies. Under present arrangements, 
the compensation of agents is generally controlled 1 
only by the class of business written, and in no way 
by the result of their work. The quality of the 
business furnished, or the care or judgment exercised 
by the agent in the service of his company, in no 
way affects his compensation. This method, in Mr. 
Young’s opinion, is generally unfair to the com
panies as well as to the intelligent and careful 
agent and results in largely increasing the fire waste 
and losses in the business.

THE AGENT ON GUARD.
I Sixty-six years ago, Un Hirtford IV: selling 

a letter of instruction to a new ajent wrote: — 
‘Never receive any applieitio.i from any mu 

without putting to yourself the question 1 Docs 
he intend to sell this property to my company?’ and 
never act on the case until your mind is fully satis
fied on that subject."

The warning is as apropos to-day as when it wa 
originally penned. Now as always, common busi
ness acumen is required from the agent if he is to 
do his duty by his company and be a success fu 
agent. Too often, it is to be feared, the agen 
thinks so much o'f his commission that he omits 
the in 1st ordinary precautions which w>uld warn 
him that certain business was undesirable f 1 1 1 i 
cim.iany ail s'.i >alt be primitly tarael d>w 1. 
Commission is certainly a initter of imp irtancs 
but the Ix'st way of ensuring its regularity and 
permanency is for the agent to d > hit best in tli 
safeguarding of the interests of his company.

Agencies' Varying Returns INFORMATION WANTED.

Information is wanted as to what fire companies 
■ .... , , held insurance on building and contents owned by
I system. Mr. Young cited statistics to show the results jj„si. ph Estate, 416 St. Vaul Street, Mint 

of business of 20,000 agencies, contributing $27,000,- real, au I occupied as a wholesale liquor store, 
000 in premiums and $14,000,000 in losses. The which building was partially destroyed by fire in 
loss results shown bv these agencies vary all the '«<>'* or 1897. Will the companies concerned kind ly

communicate at once with J. !.. C., care of 1111;
I Chronicle.

In support of his contention regarding the present

il
a

way between 11,000 contributing $6,300,000 in 
premiums and having no losses at all, and 3,100 
contributing $5,300,000 in premiums and having
$10,000,000 losses. It is fairly obvious that, making * ‘v; I’ ci pita! of the Nation il S irety Con
due allowance for the conflagration hazard, such differ- Ç^roû^î,’ IW^ssuV of new 'st ”« "a ’ Vm> 
ences are to some extent at least the result of care 
or lack of it on the part of the agents, and to reward $2,400,000.

-• * 1

prvmiu m, thv surplus will be i i w i; • I t > a>n
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COMMERCIAL UNION PALATINE
INSURANCE COURANT LIMITED

of LONDON, England
ASSURANCE COMRANT UMITEO
of LONDON, England

Til lirgiif imnl Imrim Oimpiny le Me werld
(Ae st SUt December IMI4)

Capital Fully Subscribed .
Capital Paul Up 
Life Fund, and Special Trust

Funds.............................
Total Annual Income exceeds 
Total Funds exceed 
Total Fire Losses Paid 
Deposit with Dominion Govern

ment ....

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Heed Office : Canadian Branch :—

Commercial Union Building,
MONTREAL

(Ae et Slet December It 14)

$1,000,000Capital Fully Paid 

Fire Premiums 1914, Net 
Interest, Net . .
Total Income . . .

. $14,750.000
1.475.000

$2,605,775
136,735

$2,742,51072.629.385
45.000.000

133.500.000
174.226.575

$5,525,540Funds

Deposit with Dominion Gov nt $238,400

In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, whose Funds exceed1.208.433
$133,500.000

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Cenedien Branch : —

Commercial Union Building,
MONTREAL

W. S. JOPLING.
Assistant Msnagsr

j. McGregor. W. S. JOPLING.
Assistant Msnagsr

j. McGregor,
Msnagsr

“THE Ol DEBT SCOTTISH FIRE OFFICE"

THE CALEDONIANINSURANCE
OFFICESUN INSURANCE CO. OF EDINBURGH.

Founded 1606.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal
JOHN O. BORTMWICR

Canadian Ma nag,,

FOUNDED A.D. 1710

Head Office i
Thrcadntedle Street • London, England

THE OLDEST INSURANCE 
OFFICE IN THE WORLD.

Union Assurance Society Ltd.
OF LONDON. ENGLAND.

|Flrs Insurance since A.D. 1711}

Canadian Branchs
1$ Wellington Street East, Toronto, Ont.

LYMAN ROOT.
Auidanl Manager»

H. M. BLACKBURN. CANADA BRANCH. Montreal
7 L. MORRISEY, RaJasi Man;,,.

NORTH WEST BRANCH. WINNIPEG
THUS BRUCE. StencA Manag,,

Agencies throughout the Dominion
. . THE . .

London Assurance
CORPORATION The Life Agents’ Manual

OF ENGLAND. Indiepensible to 
every Life Man.
PRICE $3.00

iNiTiarci**TRl) by goYAL i habikk a d. it»

$2.241,37» 
22.437.41»l CAPITAL PAID UP 

TOTAL CASH ASSTTS

MONTREALHer dec lor Canada. • Published by THE CHRONICLE - Montreala. insist. W. a OOUIt. Mel Be»seers.



INCREASED VALUE OF ACCIDENT INSURANCE.

The man who buys accident insurance to-dav gets 
three times as much for his 
purchased accident insurance a generation ago 
the other necessities jf life had marched in the 
direction we should all rejoice.

The cost of accident insurance has 
same,

PRUDENTIAL OF AMERICA.

money as the man who Cornea,n-'.TA^calm Vcemb";

same «i11 privileged Zr <t K'ume
Company s directors. The meet ng will be held at 
tilt* Home Oflicv of the Comnqnv V ... irL- v

, - v-p." , iSSJSt fa If - $

EE---—« SÆ ïfiSSS:

iSHSl eISISEh
i ris, sssittfM a* ,» ~.

Æ2 £ *« â
sBEâêF—r Fpolicyholder. t,U' COnVen,e"Ce of lhc ^ “fnIcas,„on.e wi" »* ‘"titled to vote at this

..à; Iv-sm ts?,"i0?",r”rrd t srJjAsf-Sri.•Maars
EEEHPBES
STtS,Tïïlk™,’ZÂ *"y”",l,y
modern15!!! ' ^ Kr?UT activity ami interest of 
jürhs k dtma,ld a greater toll of life and in

almn‘1 ab,<i'o is.'!Ut 3 brivf summary which could be 
almost indefinitely particularized. -Travelers Agents'

to person-

STATEMENT OF CANADIAN ACCIDENTS. AUGUST. 
1015.

Tra<lv »r Industry.............
Agrioultun* ........*...........
"LumlxTing
Mining
Railway eonslruetion. 
Building Trades..
Metal Triuli‘<
Woodworking Tnuhs 
IVinting and allivd trades 
(Nothing
Ti-xtile.........................
J^ood and tobtK'Oo preparation
leather..........
Transportation:

Steam Railway Sorviot» 
Kliwtrie Railway Service 
Navigation.
Miscellaneous Trans|N>rt 

Public Kmplovees 
Misee||am«ous Skilled Trades 
Unskilled labour

Total

Kilhsl. Injured. Total.10 IK 2s
2 4 ft

12 22 34
3 I 4BRITISH INCOME TAX ON COLONIAL 

COMPANIES.

An interesting commentary by the Post Magazine 
on the income tax provisions of the British Finance
n,o ,I9!5:.aS a“ec‘inS insurance companies points 
ut that the colonial companies, among whom of 

course the Canadian life companies transacting 
usiness in Great Britain would be included, have 

■. to pay tax on so much of their interest income 
as is actually received in the United Kingdom. 
It is provided that the whole of the income 
mm the company’s life assurance fund (excluding 
he annuity fund, if any), wherever received, shall 

„ charKed w,th «ax but this is limited to the 
amount given by the following formula 

interest taxable in Great Britain
Total interest "British Premiums"

.. Income 'Total Premiums
expenses in respect of which relief is given 

limited to a similar proportion of the total 
ot management, including commissions.

■ hv 'nrome from the annuity fund is excluded 
s nee the company has to deduct income tax from 
ail annuities paid in the United 
account for it to the authorities

4 IT VI1.1 11.1 711I 4
:i
I

K
:i
l

11 2K

Hi
I II 12

20 200 23 32
3 12 l.j

77 243 320

Supervision of fire insurance rates may remove 
discriminations, and an equitable rate for all classes 
may even be arrived at; but it is certain that so long 
as the present conditions, which are responsible for 
the tremendous loss to property by fire exist condi 
turns due largely to public and individual indiffer
ence there can lie no material reduction in the 

v. . , amount of insurance premiums now charged to
Kingdom and property owners. Suft. Phillips, X. V. Insurance 

Department.

art*
uxpvnsvs
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automobile 
r.rWEBAL LIABILITY

PERSONAL ACCIDENT 
SICKNESS

.inrun GUARANTEE

Head Office :
164 St. J»mM Strwt.

WEST BRANCH
TORONTO

QUEBEC BRANCH
MONTREAL

ONTARIO AND NORTH
TORONTO.

QuabM. «1 St. P.t.f St#»t
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ESTBD. 1824
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live stock

accident
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DIRECTOR!
APPLICATIONS FOR AGENCIES -

, ..«uriNi I triA Limita
Ever» description ol proper » kkDKHAL GOVERN*

----------------Bmplorere'. Automobile, roam..
Cinidli" R«««f|P* .
P R WICKHAR, Hoetreil

. I'preonAl Accident,

Hon. AlpdenM • 
«Mi. L. MncLinrlP. EWt Hon. C J. Dol.ni 

1 o. ■oieeMA, tiq
reeponslble pereon».Invited Iront

.NSURANCE COMPANY OF
NORTH AMERICA

PHILADELPHIA. DA.

CAPITAL. • ,rw uni DERS R.844,671.95 
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ASSETS • „ 159.000.000.00
LOSSES PAID «CEED ,

ROBERT HAHPSON SJn.IN, l montbial
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ROYAL EXCHAMBE ASSUBARCE
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A D 1720

L.....P.M...MAM»000000

Hod Ollio I»' C.nnd. 
Sniial Exthaniir BuilMnO 
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h-a
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INSURANCE COMPANY BOUND BY ACTS OF ITS 
AGENTS.

PREVENT FIRES IN THE HOME.

l'ircs in the home arc easier to prevent than to 
extinguish. A Niagara Falls correspondent addresses the

Practically every fire originating in a dwelling the New York Journal of Commerce as follows : 
house is due to carelessness or neglect. •• please advise it" an insurance company is respon-

The attic, cellar and all clothes closets should he sil>lc for the acts of its agents, also can the coin-
cleaned at least once a year and all useless material pany be held responsible for the acts of a broker,
and rubbish removed and burned. The case in point refers to a party giving an order

In storing clothing, remove all matches and other to an agent for insuring his auto against lire and 
material front the pockets. I)o not hang clothes liability. This party was a duly authorized agent 
near hot chimneys. for a fire insurance company, but had rm agency

Do not go into clothes closets with lighted matches for a liability company. He issued the tire policy,
or candles. and brokered the liability policy. Assured paul

Vse only safety matches and keep them awav i,jni in full both premiums. In a few weeks notice 
from the children. Never throw burned matches on was sent assured that the premiums were not paid,
the floor or into waste baskets. and the companies forwarded notice of cancclta-

Do not use inflammable shades on lamps, candles tion. Has assured any redress in this matter 
or electric light bulbs. Assured states that he will not give up the policies,

Coal oil lamps should always be filled by day- as both are paid for. Is not payment to the broker 
light. They should be kept clean and properly or agent sufficient to hold the policies good? 
trimmed. A dirty lamp is unsafe. The reply states : "These policies could be

Never allow little children to carry lamps, and cancelled even if the premiums bad been paid to the 
never set lamps on a table cover. Children may companies themselves. In that case the assured 
pull them over. would be entitled to a return of part of bis pre-

A use is the "safety valve" of an electric system, mjum. The policies make provision for such 
and should never be replaced by one of larger size ccllation and return of premium in express 
or of any other material. It is also provided in the policy that "in any matter

Do not allow paper or rubbish to accumulate relating to this insurance no person, unless duly 
behind steam coils or radiators. authorized in writing, shall be deemed the agent

Gas stoves should never be connected up with nf this company." Payment to a person not 
rubber tubing. Gas pipe, rigid and secure, is the authorized by the company to collect in its behalf 
only safe connection. is not payment to the company unless it finally

Rags and cloths saturated with cleaning and comes into its possession. If the money does reach 
polishing oils may ignite spontaneously in a few tjle company, through any channel, then the pre
hours. Burn them at once. inium is paid. If it is given to a person not author-

Be careful of ashes. Do not deposit them against jze(j i,y (|K. company to receive it in its behalf 
wooden buildings or fences. See that there are no then the policyholder can only look to the person 
live coals. Far better to pour a pail of water oyer lo wilom fie gave the money for a return of it in 
them than to take the risk of a strong wind carrying vast. t|u. |atter does not pay it to the company, 
live coals and starting fires. 1„ that case the premium is still unpaid. An

Especial care should be taken in the home to insurance company, like any other corporation or 
prevent fires from starting, because when they do individual, is bound by all the acts of its agents 
start there is seldom a man about to extinguish (]onc within the scope of the authority conferred 
them. Where women and children are housed, upon them by the principal." 
the utmost viligance is necessary on the part of 
those responsible for their welfare.

FIRE PREMIUMS AS PROFITS.

The Sun Fire Office has recently had an interest
ing experience of the idiosyncracies of the British 
income tax authorities. An income tax sure ey or 
attempted to enforce the opinion that all fire pre
miums were profits from the moment of receipt 
and that no allowance need or should be made for 
accruing risks. The case was taken to the Courts, 
ami the House of Lords finally decided in favor of 
the Sun. But that such a claim should be put 
forward seriously does not suggest much for the 
intelligence of the British income tax authorities.

,

can-
tertns.

SfF!<ilt!
THE ONLY MEANS.

In these days of prices too high and salaries too 
low it is practically impossible for the average 
family man to save money. To do so means that 
many of the decencies of life must be sacrificed 
and the family can have only bare necessities. 
Only by pursuing such a policy can money be 
accumulated by the every-dav Canadian, 
the average Canadian is not wi ling to forego all 
the comforts of life in order to acquire a big bank 
balance, and so he dins not save money except in 
negligible amounts. In the event of the father s 
death the members of the family are thrown upon 
their own resources or upon the good will of relu* 
lives. Life insurance is this man’s only means of 
providing a substantial bank balance for his family, 
and his name is Legion. Mutual Life of Canadas 
Agents' Bulletin.

m
ïtëwIBut Ft

rRSome people in England with apparently 
Mdcrable time on their hands are running what is 
called a Policyholders’ Protection League, the present 

for it being the alleged possibility that 
British life offices may in the future find it difficult 
to maintain their present ratio of bonus or may 
consider an “undesirable" amalgamation. How 
under those circumstances the League is going to 
protect policyholders, goodness knows, 
time it is pleasing its promoters by fussing.

con ■ EH
illsomereason

ill
Another member of the Montreal insurance com 

munity going overseas with General Meigben s new 
87th battalion Grenadier Guards, is Mr. II. LcRoy 
Shaw, provincial manager of the Imperial Life, 

1 who has been given a commission.
But me an-

!
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First BritUb iRliranfd Cwm»> l« C»R»<«

THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D. 1S04

Phœnix ÂssuranceCo.Ltd
OF LONDON, ENGLAND. (Founded I7SR)

LIFElecerpereted ISJJ FIRE
TOTAL RESOURCES, o«r - 
FIRE LOSSES PAID - 
DEPOSITS with Federil Cov«rnm«et iRd

Inmlmenti In Cinddi, tor Mcurlty „
ot Caiadlin pellc>beldari only, aaceed 2,500,000.00

*18,500,000.00
425,000,000.00FIRE, MARINE and HAIL

HEAD OFFICE : TORONTO 
Old Reliable Progressive

Assets over • * $2,000,000.00
&?*“ ”rl"“"Ï38,000,000.00

Apply 10WANTED IN BOTH BRANCHESAGENTS
R. MacD• Paterson, j /Handler*. 
j. B. Paterson, 1

100 St. Francois Xavier St. • Montreal

HIK r* i off*
W. P. BROCK, Presidenl 

W. B. MEIKLE, Vice-President
Obo. A. Moiiow 
Aooorroe Mtbbb 
Ivr.OoL. Kbbdbbh 
Jamb* Kbbb Osbormb
('OL. HlB llBNRV VBLLATT
K R. W

Established 1864.

New York Underwriters
Agency.

A. & J. H. STODDART
100 William Street, HEW YORK

Host IIicbbbvisb. M.P.

Job* IIobbiw. K.C., LL.D 
1) IS. IIanna
ÎTli^Yc.. LL.U

c Nicholls

REGISTERED

E. r. UAKK4H».W. B MEIKLE.
(ipnsrsl Maaalsr

PROVINCIAL AGENTS.THOMAS F. DOBBIN. Resident Manager
MONTREAL

John Wm. Molpon 
B Robert Y. Hunthb 

Montreal <Juc. 
Whits A Calkih.

Ht John. MB. 
Atbb A Sons. Ltd., 
Hi. Johns. Nfid.

Mobpht. 1x>tb, Hamilton 
A Rabco 

Toronto.
Oslbb, Hammond

Winnipeg. Man. 
Alfbbd J. Bell A Co. 

Halifax. N.8.

>m.
Ont.

ft NANTON.

NORWICH UNION
FIRE INSURANCE

SOCIETY, Limited

T. D. RICHARDSON, Supt. for Canada, TORONTO

V UNION
FIRE IIIIIAICE COMPAir, Uelhd

INSURANCE AGAINST

Fire, Accident end Sickness 
Employers’ Liability 

Automobile, Plate Glass
Agent, wanted for the Accident Branch.

Head Office i PARIS, France. 
Eet.bll.Hc4 ISIS

. $ J,000,000.00
5.561,441.00

Total Losses paid to 51st Dec., 1913 90,120,000.00

Canadian Branch ■
LEWIS BUILDING 17 ST. JOHN STBtlT, MONTREAL

Capital felly subscribed 
Net Premiums in 1913 .• TORONTOHeed OfHse for Cauda 

Hssd Otttas tor Pratines el Çusbse, MONTREAL
JOHN MetEWEN Sw*,'"'»"*"1 I™ Qwt»c.

M.e.a.r lor Canada iTHE LIFE AGENT’S MANUAL, $3.00 MAURICE FBRRAhD
Published by The Chronicle, Montreal

■HiLl

FIRE INSURANCE 
COMPANYBRITISH COLONIAL

2 PLACE D’ARMES, MONTREAL

Wanted in Unrepresented DistrictsAgents
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SCOPE AND INFLUENCE OF LIFE 
INSURANCE

whatever a man does he is seen at his best ; that one 
J spot where a man's fame is always secure, where 

his efforts are understood and appreciated. Look 
(Prise Essay byj. Ii. Morrissette, Quebec, for C.L.U.A. j around you, men of to-day and you also, rising

men of the present generation and just stop to 
consider for one moment that if unfortunately the 

.. , , , . . .. wheel of good luck which has always favored you,
insurance it would be necessary to open a daily should suddenly reverse its course, whither would 
dairy and enter therein, from day to day the vou look for assistance? Among the many friends, 
numerous and beneficial blessings resulting there whom vou count in time of prosperity, few, if any, 
from and even then its true value and unsurpassed ; would be in a position to tender you a helping hand! 
worth would be only half understood for, although j the majority need help themselves. Life insur-
life insurance is to-day a product of an advanced I Bnce again comes in with its powerful influence, a
civilization, there is not I believe any other sub- good, sound police of life insurance is a factor in 
,ect of such vital importance to the people and to itsclf its nvvvr failinK supremacy is only surpassed 
the future of our country regarding which there is hv its well-tested and appreciated discretion. Look 
so much popular «nonnee Whether such ignor at it anv wav voll want to, the human si.le of life 
ance is due to the fact that life insurance has never insurance is the tremendous factor in it. Insurance 
been put before the public in a plain and easily is onr „f ,he greatest humanizing forces in the world, 
understood way, either by its representatives or ; vet it bas not vet used the forces of life. Life in 
by advertising, is hard to say, nevertheless, its true surance is not a luxury ! it is a necessity, and should 
advantages arc certainly frequently, if not alto bv t cated as such. "Man," as remarked by a 
gether, overlooked. Any one who turns away a well-known insurance man, "has two sides the 
man who comes to talk of life insurance is not to lmman |H.rsomi, si(U, which his relatives and friends 
be understood; it is ignorance ; ,t is a lack of love for He, and the purely commercial and money-earning 
home; nay, we must say it is no more nor no less side." This latter side is all that life "insurance 
than an expression of bad will to protect those who m)w considers, lie is an interest-earner, lie is a 
need and have a right to our protection. money making machine, and insurance is prinei-

Growing Better Each Year. pally what makes the man's worth to-day. Un-
Ilappilv, the insurance business is growing better fortunately, a great many policyholders do not 

each year, and the world also is growing wiser and 1 appreciate the true value of the policy they have, 
better each year that we live. Now, in the develop- | 'lhe>' <l" not properly understand that it is
ment of life insurance, we behold the beginning of ! of extending their earning power to provide some

thing to take the place of their money acquiring 
capacity, and that thereby life insurance becomes 
a kind of immortality; a man may die, but if he 
leaves a life policy he lives again as a producer 
for his dependents.

Cup).

To define the real and genuine influence of life

a means

tendency or force which destines ultimately 
SI to supply man’s material needs on a rational anil 
J sure basis of mutual co-operation, thereby liber- 
il ating his energies for the development of his higher 
II nature, which higher and better nature always 
I impels man to seek for his happiness not in self
\\ indulgence, nor in the heaping up of material 
H tilings, but in unselfish service to mankind. And, 
j when taken in this light, life insurance becomes a 

I great spiritual force, instead of being merely a potent 
!l economic factor ; viewed again in the same light, it 
I can easily be seen that life insurance promises to 
I do more for the real advancement of our race than 
I any experiment, whether political, social or reli 
I nions, of which history has left a record. Even at 
I the present day, when the constantly increasing 
I cost of living yields little hope to the man of ordin

ary income to create an estate for his loved ones, 
I life insurance comes in with its life-filling mission ; 
I people in every walk of life are striving to live 
I decently and acquire a competence for old age; the 
I great, big majority of men, young, middle-aged 
I and old, have some one depending on them, who 
I will suffer in body, mind and spirit ; and sound life 
I insurance is one of the greatest, if not the greatest 
I a:d to the end at which they are aiming.

a new

Its Part in War Time.
We might quote many and many cases where 

the unlimited sway of life insurance furnishes a 
j soothing balm for the heart aches and sorrows we 

cannot but expect here below : thousands of 
through the channels of life insurance have been 
able to bestow upon their homes that much-lookcd- 
for happiness, peace, comfort and grateful appre
ciation after time has assuaged the woe of loss, by 
the swiftly paid life insurance policy.

It is opportune to add that in the present critical 
time of war the cruel war which is ravaging 
many countries over the face of the earth life 
insurance has played, and is still playing, its im
portant part towards soothing and lessening the 
pangs of separation; valiant men husbands and 

who courageously leave home, duty, and all 
they hold dear behind them, to serve their country, 
have understood the benevolent and beneficial in
fluence of life insurance ; they have provided their 
dear ones with a policy of insurance, so that if the 
battlefield should lie their tomb, their loved 
may not be left completely bereft. They have, we 
may say, made use of life insurance as the last link 
which binds them and the ones they cherish to their 
bitter duty.

men

sons

A Triumph oh Civilisation. ones

Life insurance in its proper application is one of
■ the triumphs of modern civilization. It is so gen 
I vrai and broad in its uses and advantages, that it 
I rightfully takes its place in the fundamental progress

■ society. It is again owing to the salutary in
ti fluences of life insurance, very often indeed, that a 
U man is enabled to keep intact the home, the sweetest
■ place on earth ; through the beneficial aid of life 
J insurance he has been enabled to perpetuate that

spot, which is supreme ; that one spot where

Business Insurance.
Another of the great advantages of life insurance, 

and one which should not be overlooked, is that 
such an important factor as life insurance is placed 
at the disposal of all business men; there are plans 
and policies to suit all walks in life we know, mostone
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PACKAGES THROUGH THE MAIL

PERSONAL ACCIDENT 
SICKNESS
LIABILITY (all kinds I 
AUTOMOBILE
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INSURANCEc

Applications for direct Agencies invited.

' u J «IGu GRESHAM BUILDING **Head Office, ,ot »T. mmh street 
F. J. J. STARK, General Manager.
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REGINACALGARYVANCOUVERMONTREALB
FOUNDED IS71

The OCEAN ACCIDENT A 6UARANTEE CORPORATION
of LONDON, England

Accident, Health, Employers’ Liability .Guarantee
UNRIVALLED SECURITY

assets exceed
CLAIMS PAID, over

, Limited
end Plate Glass Insurance
liberal policies

$16,400,000
$60,000,000

TORONTO, Ontario
Canadian Head Office

CHARLES H. NEELY, Genersl Manager.

not HAVE THE BEST?WHY of CanadaTW Olob.
1. A. O. lient. W. M oison MacVhereoe.

Hir Frederick Wllllams-Taylor.
ROBERT WELCH, A«»let»nt Manager
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The Employers’ Liability
LimitedAssurance Corporation

„ h „ OF LONDON, ENGLAND

TRANSACT sT _
Personal Accident, Health, Liability, 

Fidelity Guarantee end Fire Insurance.

Canadian 
Government 
Deposit over

:

$1,340,000
STANDS FIRST 

M Ike llkenlky el ** Pet
to, Contrftolv kl llnmolel 
itrenglk. mi l" Ike Hker- 
am, el k§ leu ••munents

""Montreal: TorontoU
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CHARLES W. I. WOODLAND,

Mamcer lor Canada and Newfoundland.

JOHN JENKINS, Fire Manager.
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of us, what the changes have been in life insurance; 
but do we ever stop to think for a moment what the 
changes will he in ten years to come? For the past 
years great steps have been made to bring life insur
ance into the life as we live it, and towards this end 
life insurance has also done much to minimize 
pauperism in this country, and it will do vastly 
more as the people acquire a more ei lightened 
understanding of its scope and benefits. The 
method of physical examination suggests care of 
health and prevention of diseases, and individual 
companies do much towards the conservation of 
human life, in promoting care of health and hygienic 
measures.

If to-day we are learning to smile at Life and look 
upon Birth and Death as incidents, it is due to the 
benign influence of Life Insurance—and if it has 
been said "that life insurance at the beginning was 
an accident," we may say to-day, "that if it were 
lost now it would be a calamity."

METROPOLITAN LIFE MEN MEET.

The agency conventions of the Metropolitan 
Life of New York have thus far this year numbered 
nineteen, the latest ones being three meetings in 
Canada. The first of these meetings was held at 
Halifax and the others at Quebec and Montreal, 
respectively. Each meeting was well attended, 
previous records being fairly surpassed. Both the 
industrial and ordinary allotments of the agents 
were exceeded by the representatives from each 
section. Business meetings were held at each 
convention, at which educational talks were given 
by prominent guests and home office representa
tives. The social features of the conventions were 
principally in the shape of banquets and luncheons. 
Dr. Knight, medical director of the company, 
of the home office representatives, conducted sepa
rate meetings for the medical examiners, giving 
them valuable instructions in the selection of risks 
and subjecting the various examiners to quizzes.

The home office representatives who were present 
included : llaley Fiskc, vice-president; K. (). Ayres, 
fourth vice-president; L. K. Frankel, sixth vice- 
president; VY. J. Tully, general solicitor; Dr. A. S. 
Knight, medical director, and Superintendent of 
Agencies Kavanagh.

A similar meeting at Winnipeg will be held 
within the next few days.

DEATH OF J. W. ALEXANDER.

Strenuous times of ten years ago are recalled by 
the announcement of the death, at the age of 77, 
of James Waddell Alexander, former president of 
the Equitable Life Assurance Society. He was a 
man, says the Weekly Underwriter, who sacrificed 
his own career and that of others for a principle 
which he lived to see fully vindicated, that of 
opposition to one-man control of the vast funds of 
life insurance companies. It was his quarrel with 
the Hyde interests which led directlv to the great 
life insurance investigation in New York and the 
sweeping reforms in the business which followed. 
The storm which he raised swept him along with 
the others, but he went into it with his eyes fixed 
on the future and willingly accepted his fate for 
the sake of the policyholders and future beneficiaries 
of the great association which he helped to build, 
lie lived to see some of the greatest companies in 
the business change to the mutual plan for which 
he had fought, and the plans practically completed 
this year for the actual mutualization of the Equit
able Life, which has practically been in effect through 
the trusteeship plan since the great upheaval.

GENERAL FIRE OF PARIS.

As we go to press we learn that from the 1st of 
October this company’s business in Canada will In- 
reported to Mr. Thomas F. Dobbin, Manager for 
Canada, Lewis Building, Montreal.

The General has been doing business in Canada 
for the last three years, reporting to Messrs. Fred 
S. James & Co., New York.

Owing to the Insurance Department’s require
ments and with a view to further development of 
the Canadian business, the General of Paris decided 
to operate their Canadian business through a Cana
dian branch office.

We feel sure that this move will be generally 
approved of by the company's agents in Canada.

Mr. Dobbin now occupies the responsible position 
of Manager for the Province of Quebec for the 
British America and Manager for Canada for the 
Phénix Fire of Paris and the General Fire of Paris.

one

LONDON & LANCASHIRE GUARANTEE fc 
ACCIDENT.

Mr. Alexander Macdcrmott, accident manager of 
the London &• Lancashire Fire Insurance Company 
of Liverpool, arrives shortly in the United States 
and will make a considerable stay there during 
which time he will assist in the transferring of Un- 
American casualty and surety business of the Lon
don & Lancashire Guarantee ft Accident Company 
of Canada to the London ft Lancashire Indemnity 
Company of New York.

THE ARROGANCE OF LABOR.

riic following is, according to "Tit-Bits,”
to a London newspaper advertisement for 

.111 experienced insurance clerk, wages fifteen slid 
lings (S3.75) a week :—

Dear Sir,— I would respectfully apply for the 
position you offer. I am an expert in insurance 
in all its branches. In addition, 1 converse fluently 
in < -11111 Arabic, Gorgonzola, Zola, and Billingsgate. 
1 write shorthand, long hand, left hand and right 
hand. I can supply my own typewriter if necessary, 
and I may mention that I typewrite half 
in ten minutes the record for Great Britain. I 
wtnijd be willing also to let you have the services, 

1 K'-'tis. of my large family of hoys, and, if agreeal le 
I 10 >'"U. my wife would be pleased to clean your office

■ regularly without extra charge. The cost of post- 
I ‘‘sv i"r your answer to this application can 1 e
■ deducted from my salary. Please note that it
■ 'on have a back vard 1 would make bricks in inv
■ spare time.

an
answer

Mr. Dobbin. Manager of the Phénix of Paris, 
hour has just returned from the far West..111 He was very

much impressed with the magnificent harvest, 
and the feeling of optimism throughout the West. 
Mr. Dobbin states it is true that there has been a 
slump in real estate, but the people generally have 
cheerfully adapted themselves to the new conditions, 
and have the utmost confidence in the steadv return 
of prosperity. Commercial travellers report quite 
an improvement in orders received from their 
turners.

cus-
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RAILWAY PASSENGERS
ASSURANCE COMPANY•t F OF LONDON, ENGLANDo

o All kinds of Personal Accident and Sickness Insurance 
Employers and Public Liability 
Burglary, Plate Glass and Fidelity Guarantee

> 2< s8 >
9 ■r

HEAD OFFICE FOR CANADA T Q DQ fJTO, ONTARIO
AND NEWFOUNDLAND 1 ’

F. H. RUSSELL, Gtntral Managn.

MONTREAL BRANCH

201 LAKE OF THE WOODS BUILDING, 10 St. John Street
Oldest Accident 

Office

THE CANADA ACCIDENT ASSURANCE COMPANY
Commercial Union Building, MONTREAL 

CAPITAL $500,000-00
Plate-Class, Guarantee and Liability 

Insurance.

HEAD OFFICE:

Personal Accident, Sickness,

Baud of Director» : _
j. s. N. DOUGALL, Vice-President 

J. K. OSBORNE,8. H. EWING, President
JAMES McGREGOR,

T. H. HUDSON, J. WM. McKENZIE, Joint Managers.

T. H. HUDSON
HON. N. CURRY,

INCREASING PROTECTION.
to prim*, h. And. It n«c~Mnr >•During th. Al,~n u run -» • m.n. d...l.pm.n, l~m ,.uth

p.rladlc.11, lnc..s~ hi. In.ur.nc-. M .u-| E„m|„.tton., .nd lncr..~d pr.miun, nln.

, jFïïtSÏSL? XSVoMÏTÎc^LYAFio\lMVVlS''.NckE^EP,0,‘d'

THE NATIONAL' LIFE ' ASSURANCE COMPANY OF CANADA

- “rsrssKr i srsssr
RALSTON. First VicePmidem and Managing DirectorALBERT J

Mount Royal Assurance Company t^ompanyAqf ^pakis! France.
. . $2,000,000
. . 7,401.300

1.067.100

SUBSCRIBED CAPITAL 
TOTAL FUNDS 
NET SURPLUS

$260.000.00 
7t0.067.30 

. 202,041.02

WANTED IN UNREPRESENTED DISTRICTS.

RAID Ur CAPITAL 
TOTAL FUNDS 
NET SURPLUS

AGENTS
MONTREAL.

L. C. VALLE. leggeew 1er a»-—«HEAD OFFICE FOR CANADA
H. N. YORK. leleeeler »•* OS*

j. t. CLEMENT. OeMrel Manager.

.
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PARAGRAPHS. Mr. Theodore Meunier, liquidator of the Rimouski 
Eire Insurance Company, gives notice to all persons 
having claims against the company, and who 
still entitled to fylc same, that they must fyle such, 
either at the office of the company in liquidation at 
Rimouski, Quebec, or at the office of the liquidator, 
2 Place d’Armes, Montreal, before the 1st of Novem 
her, next.

It is gratifying to note that the great majority 
of the changes which are being made through the 
re-rating of risks is the result of action taken by 
underwriters on their own initiative. SuPt. Phillips 
X. V. Ins. Dept.

are

" l.a Protection,” Eire Insurance Company, of 
Frascrville, which, as announced recently, re insured 
all its risks in the Strathcona Eire,'is applying 
for the transfer of the deposit made with" the 
Quebec provincial treasurer to that company.

Among the officers of the Third Overseas Battery. 
Siege Artillery, C. E. F., now being recruited in 
Montreal under Major E. Cl. M. Cape, are Captain 

Leggatt, second in command, assistant manager 
at the Montreal branch of the Canadian Bank of 
Commerce, and Lieutenant E. R. VV. Hcbden, a 
son of Mr. h. E. Hcbden, general manager of the 
Merchants' Rank of Canada.

An English actuary suggests that in order to 
meet present conditions, valuations by British life 
offices for the purposes of distribution should be 
postponed until after the close of the war, interim 
bonuses on policies becoming claims being 
time paid.

mcan- Thc death of another member of the London 
staff of the Sun Eire Office is announced. Captain 
E.. it,. Hanewitikel was in Hamburg on business for 
his company on the outbreak of war but managed 
to get away. He went to France early in March 
as Lieutenant in the 19th London Regiment, ob
tained his company in May and was killed on 
August ,t 1, while in charge of a trench digging party 
for which lie had volunteered.

The cost of the principal fire losses in the United 
Kingdom during August is estimated by the Lon 
don limes at £209,600, which compares with 
£448,500 in July and £222,700 in August, 1914.

C. P. R’s. August earnings show an increase of 
®79.*57 t*1 net for the mouth, the first increase of 
the kind shown since February. Gross earnings 
were $8,801,451 against $9,917,764 and expenses 
*5,359.136 against $6,554,606, leaving net earnings 
of $3,442,314 against $3,363,157.

LIVERPOOL * LONDON * GLOBE INSURANCE 

COMPANY.

- «....... «......  vm.g,
announced He! "',sfsU‘m' llu; loca' PaP" Office of the Canadian Branch of the Liverpool- & 
announced that the net loss was about $14,500, London & Globe Insurance Company l imited 
more than the price of a good waterworks’ plant.” has been appointed Assistant Local Man'aver of 
There seems an ,dea here for the enterprising local the Company’s branch at Winn peg Mr Wriel

............ r •* - » » «0,1

1.Il.i.ii1' . ii'i'.lJilhi'lilIilll'jl 11,1.1111,1,^1

>1
That Home of Yours
Is there a mortgage against it? In that 
ease what will happen if you should die 
suddenly? Will your widow be able to 
pay off the indebtedness? Or will she and 
the kiddies be thrown out on the street?
A few dollars saved each year and in
vested in an Imperial Endowment policy 
will provide for a mortgage repayment 
whether you live or die. We’ll tell 
all about it if you write to

»"WLI
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THE IMPERIAL LIFE
Assurance Company of Canada 
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Klrctmc Railway Company.Havana
traffic Returns.

DenreiM
$2.(131 

Inc. 1.148 
Dw. 1,893

19151914Wctk ending
Sept. 8-----

12....

Canadian Pacific Railway.

1914
$49,497

54,854
48,425

$52,068
59,706
50.318

Deere»»»1915

Sept 7 2.496,000 2,110.(KH) ^$000

» ms ms sits fcs
(iiiAND Thunk Railway.

19
Supkiiiok Traction Co.Duluhi

DecreAM
$2795

2,749
3.551

191519141913-'I $22,965
21,035
22,185

$25,934 $25,760
25,529 21,784
25.043 25,736

1 Sept.
Decrease1915*i4 ï° ,2s

*7 "g 1,099 2» 1,088,113 1.091.711 2-598
14 1,114.856 1,14*1942 1.1H4.S08 D-e. .,2.134

V,134.021 1.082.811
Canadian Northern Railway.
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Week ending 1913 1„w, ->8:13(10
Sept. 7 382 400 320.1** -83.3*
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MONEY RATES.
To-day I.a"t Week 

6-61% -61% 
6-61%

31.2221,0.51.589 "21 Call money in Montreal.. 
•• Toronto

e New York, 
* London
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36,700 Hank of Kngland rat»............
41,000 
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11% i
3H* 31-4 •;

5 %
(5";

I
CANADIAN BANK CLEARINGS. i

Twin City Rapid Transit Company

191.5
$0.074.205 $6.122.332

1915 
21*1.055 
21HI.S38 
179,561

i
I,ssf3!rt!isi|iSptk»ri'»ft "Mis* Week 

8opt. 2
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V 1913Inorenae
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Increase . .

14 762 SSSS::
4.Ill i Wlimlix 

Dis-, 1928 C'tasl...

1914Year to dale 1913 
Aug. 31. $5.725,006 
Week ending 1913 
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170.270

1
• «SA? •a}»» W:S?

*3.«2t sdÎs ' 'à.séo.éfo I 4.074.12.1
1914

185.293
21*1.40.'
181.489

.
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IMontreal Tramways Company
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CANADIAN FIRE RECORD mi. $2,000, Yorkshire, So,.>00; !.. & !.. & f,., $s,ooo; 
Norwich Union, 82.500; Alliance, S4,ooo; London 
Mutual $5,<xx>; Provincial of England, S7.000; 
National of laris, 2,5,000; Hamilton, S2.500; Nova 
ncotia, 25,000; Hudson Bay, 85,000. Total, S114- 
000. Loss about 10 per cent.

Montreal, Que. Machinery room of floating 
ceyator No. 18 badly damaged September 2, 
Origin unknown.
o.St,a,bl.e <>f l °’ Gautl|ier situated at rear of 2149 
St. Hubert Street, badly damaged September 27 • 
lire spread to rear rooms and balconies of other 
houses. Loss 84,000. Origin unknown.

Home of J E. Carreau, 14 St. Louis Square, 
gutted September 28. Origin unknown.

House at 46 Aylwin Street, occupied by M 
(.renier, gutted September 28. Origin unknown.

Cabinet factory of S. II. Randall & Co., Ltd., 
1528 city Hall Avenue, considerably damaged 
September 28. Insurance as follows:—Hartford 
24,000; Northern, 83,500; British America, $2,000’ 
Guardian, $2,500; Continental, 81,500.
215,500. Loss 75 per cent.

Sash and door factory of Benoit & Son St 
mothec Street heavily damaged, September 24. 
Insurance as follows: Guardian, $1,500- Atlas 
>5,000; Mount Royal, $5,000.

Specially compiled ho The Chronicle.

Port Hope, Ont. House owned by George 
Smith destroyed September 21. No insurance 
carried.

Bridgetown, Ont—Two barns on farm of Peter 
Hihhlvwaite destroyed September 26. Loss $6,000. 
Small insurance.

Cookeville, Ont.- Barn of J. O. Rutledge de
stroyed with farm implements and grain, September 
23. Loss about $2,000.

Banff, Alta. Alpine Hotel, on Pine Avenue, 
gutted, September 20. Estimated damage, $50,000! 
partly covered by insurance.

Thorold, Ont.—Dwelling on Queen Street owned 
by David Jackson, gutted; John Carrigan’s dwell
ing also damaged September 21. Loss S1,500 partly 
covered by insurance.

Brantford, Ont.—Large barn of Scotland Hotel, 
two warehouses, a garage and pig pen destroyed 
in village of Scotland September 27. Loss between 
$4,000 and $5,000; small insurance.

Three Rivers, Que—Fire in house of I. Cou- 
lombe at St.

Total,

Ti-Angele village spread to I. Coulombe's 
general store, Paul Bourgeois’ tenement house and 
I. Doucet's residence. Loss $15,000.

Milverton, Ont.—Joseph Taylor’s barn at El
lice destroyed with season’s crops. Loss between 
$4,000 and $5,000 partly covered by insurance in 
Ehna Mutual Eire. Origin unknown.

Winnipeg, Man. Acme Paper Box Company’s 
premises and Pulford Drug Company, 5161 j Donald 
Street, damaged September 25. Pool room of 
Saratoga Company damaged by water.

Renfrew, Ont. Mill operated by Renfrew 
Flour Mills Co., totally destroyed September 27 
with 5,<xx) bushels of wheat, elevator and office 
Residence of Joseph Case also destroyed.

Beaconsfibld, N.B. Five houses on Charlotte 
Street extension destroyed, September 23. Loss 
as follows ; Miss Drummond, two-story house ; 
George West, house and contents on which there 
was Si.ooo insurance; Richard Danicrv lost home 
and furnishings, valued at $io,<xx».

Belleville, Ont.—Dwelling of Mrs. Morgan 
lerrill burned with large portion of furniture Sep 
timber 22. Building insured.

Dwelling owned by J. J. Flint badly damaged 
September 22. Loss $1,000, origin unknown. In
surance on building and contents.

Bathurst, N.B.—The insurance on the Bathurst 
Lumber Company’s property heavily damaged 
September 22, is $7.x),<xx),' the loss being

TOO OLD AT 02.
A firm of Liverpool insurance brokers recently 

received, in response to one of their life insurance 
circulars, a request by post for a quotation for a 
hie policy from a gentleman who gave his age as 
ninety-two. 1 he firm, for the moment, was per
turbed by doubt as to whether their correspondent 
was a latter day Methuselah of abnormal vitality 
and with no proper respect for the sanctity of the 
mortality tables or merely a humorist intent on 
P"lhng their commercial leg. They decided in 
favour of the latter hypothesis, and accordingly 
wrote him as follows: "We have given your en
quiry our serious consideration, but having regard 
to your tender agi would advise you to spend your 
money on snuff or peppermints.”

The Standard Bank of Canada has declared a 
dividend tor the current quarter ending 30th Oc
tober, 1915, of i>4 per cent., being at the usual rate 
of thirteen per cent, per annum upon the paid up 
capital stock of the Bank. It will be payable on 
and after the 1st of November to shareholders of 
record as of the 21st of October,Oil I915-rev,,,.,*, ^,13 *700,000. the loss living about 

m per cent. The insurance is divided among the 
t'lltnwuig companies: National, Sun, Prnvidenec- 
» ashington, Continental, Excess, Quebec, L'Union 
London S Lancashire, Commercial Union, Nova 
•Vntia. Fidelity-Phénix, Atlas, N. V. Underwriters, 
:-:™P.a'.<;rS ,.!’\ah,bl-v:. °enrra1:. Dome, Springfield,

Northern, 
Aetna

WANTED
ACCOUNTANT and Re INSURANCE CLERK, 

with general knowledge of business, desires 
gagement in Fire Office. Address, Accountant, 
c/o The Chronicle Montreal.

cn-
IV.uardian Globe it Rutgers, Yorkshire,
11 .ilatme, Ocean, Canada National, Hartford, 
and Royal.

Ottawa, Ont. Fire on the premises of A. A 
I L.T'T I',mitcd' Wellington Street, on September
I M $, "V'K?"ScotStisi!,0S8S.i«eNo^tf^-rn" Si s.Îmk^ . F,RE INSURANCK INSPECTOR and organ- 

■ -taunt Royal, $5,000; North Western National lzer "f "4 years experience in Quebec and Eastern
I NuUnn ,l RS.Ur?-nCC, ,Ç°nîpany ,,f N A., $4,000; Ontario, would accept position with good Company.
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Disaster - Proof

only Mutual. a-nreclatlon a* moat

?„TkJ,uît00^h.naPth:;l,.h.uïd BO th.

other way.
Yes and banks 
money

t <I all PRUp[}fE,}J|,uM-PAYERS

will psrllelpati In the 
Company's earnings 
from new on, and no 
increase In premiums 
Is contemplated.

JIIMf

gf' (all and In many forma 
not If Inveatedmolts away, but

In a policy with

The Mutual Life Assurance to.
°, Canada. oNTAH10

GEO. WEGENAST,
Man.-Director

•,|l v KUOE.NMAL MSUKANCfc CO. Of AMtRICA
FORREST F DRYDEN r-..,d.n, Mam. Oil.:.. NEWARK. N J 
F l„v<upo,.,.d «h. th.Nw.ol ,h. S.....I N.» J.....________

WATERLOO
E. P. CLEMENT.

Prêtaient

The Imperial Guarantee
‘"OLO-AggHS1"

•ttttBSSSI”
Eatabliahcd 1889

ACCIDENT INSURANCE CO., OF CANADA
Hee.1 Office 1 46 Ki«< 9tr..l W.. 

TORONTO, Ont.
A Strong Canadian Company.

AND

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

tUIIIMIIKIU INSLHANVl
frank w. cox,

Sectdary

A. B. DUFRESNE,
Provincial 4«."I.j. W RUTHERFORD,

Central Manat"-
ROOM 21. DULUTH BUILDING.

H..d office Co,. Notre Dame and St Sulpice Stpiait oiass and

£. WILLANS,
Ctnetal Mana/tr

get ourprices

FIRST CLASS WORK
Orders Filled on

The London Mutual Fire
INSURANCE COMPANY 

Established 1859 Datsi Promised

JOHN LOVELL » SON* LeTD '
PRINTERS a BOOHD'NDhRS^ 

23 st. Nicholas Street -__________ _

. TORONTOHead Office
$863,554.52

433,061.40
$8,000,000.00

Assets
Surplus to Policyholders
losses Paid . over

PROVINCE OF QUEBEC BRANCH

InIt. da ORANOPRE.W. J. CLEARY,
Piovlnclal Manatei

17 St. John Street, MONTREAL
Inspectoi

t xQEven-
1

CANADA NATIONAL FIRE
INSURANCE COMPANY

TAKE A GLASS OF

Safer, relirint- You will feel la 
fia* fettle in the moenmf.

Two Sixee. 25c. and 60c.

WINNIPEG, MAN.

It, Fund, In Canada

HEAD OFFICE!

A Canadian Came*»» Ineeatlne

APPLICATIONS for agencies invited

THE LIFE AGENTS MANUAL, $3.00
THE CHRONICLE. MONTREAL_________1 :♦


