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The war in Smith Africa has liecu dcstruc- f'lllx discharged by the people of the British Isles, and 
5 live to the military reputation of several the relief immediately tendered by them to their Cana

dian brothers was accompanied by a kindly expression 
t satisfaction at their being permitted to help those

EaMt
MInSa,

British commanders, but it has also furnish
ed us with a conspicuous example of the survival 
of just such a type of the gallant soldier and gentle »ho were helping them. If. in the excitement of seek

ing immediate aid for sufferers, any serious mistake 
has been made, there arc those who think that the tele

I.ord Macaulay pictures Henry of Navarre.man as
In reading of the splendid and spirited defence of 
Mafcking. the picturesque figure of Colonel Baden graphing of a request for assistance from our Ameri-
Powell looms up like that of King Henry, who had 1 neighbours was one of them.

rivals in "friendship, love, or war." It is tntc the 
hero of Mafcking does not adjure his men, in the j and other cities of the pleasure of making a voluntary

offering.

The appeal was 
not necessary, and it deprived generous New Yorkno

heroic fashion adopted by the wearer of the snow- 
white plume at Ivry, to fight for “the lips of those ye 
love, fair gentlemen." Yet he is giving the son of 
Cron je, and his grim followers, a very pretty argu- 

Baden-I’owell may not use the graceful Ian

The destructive conflagration at Hull and 
Ottawa, which Tendered thousands of pco-InewrsNee.

A Frleed
In Heed. I1**1 homeless and destroyed millions of 

dollars' worth of property, must have many 
lessons. Among other things, it demonstrates that 
without an abundant water supply, the efforts of a 
fire department are of little avail after the first critical 
hour, where many buildings of wood, dry as tinder, 
art grouped at the initial point of the fire, fanned hv 
half a gale of wind. The history of the Chicago. 
Boston. New Brunswick and Newfoundland fires was

ment.
guage of his prototype, but there is a world of mean
ing in his blunt English when he says, in order to 
allay all fears as to his pluck and purpose, “We can 
•tick it out for two months or more. Nobody minds."

As there is an exquisite enjoyment 
and delight in acts of kindness, in 
supplying the wants of the needy, anil 

alleviating the sorrows of the afflicted, those who 
» have so quickly and liberally responded to the call 

for help of their countrymen, rendered homeless by 
the recent conflagration, ought to be very happy. Al 
most before the hungry, sad and shelterless men, wo
men and children could make any hailing sign of dis 
tress, from almost every city, town and hamlet in 
the Dominion came the glad tidings of food, cloth
ing and money for destitute brethren in Hull and 
Ottawa. Personal experience of suffering humanizes 
the heart, and it is not surprising that some of the 
most prompt and generous donations came from 
those who have known what the exposure and want 
following a serious conflagration means.

The duties all men owe to distress arc always faith

M.l»lw«
the Hemeleee.

substantially repeated in this latest conflagration.
However, that Hull w ill again In rebuilt better than 

before we have little doubt 
the aid furnished by insurance capital will lie of incs 
tfinable value: and although fortunately for the com 
panics, the insurance was not in proportion to the 
loss, the millions which will be distributed by the vari 
ous companies will be a godsend to the ncopie. With
out this ready cash relief in their extremity, many peo
ple would lie practically ruined and their business 
paralyzed.

This recent great calamity has again illustrated the 
value and beneficence of insurance, and has shown 
that it is a friend in need. We trust that the people 
a* well as the insurance companies will read aright 
the le«sons taught by the latest conflagration.

Here, as <4 sc where,
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mK a good |H-rvcniagv to the premium, to enable tin 
confiâmes to provide a reserve fund over and almv. 
what is merely sufficient to cover the liability of out 
standing risks, because in that liability the cunflagr.i 

hazard is not really taken into consideration at all
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livery tariff has its inconsistencies 
and inequalities, and they may be 
hard to remedy. Many of them 

since the time in which Mr. 
|iaprr dealing with the question of 

lire insurance rates appeared, but we cannot help 
thinking that some offices might profit by the follow 
mg wholesome truth:—"Urge and small warcli 
not only are rated alike, but many companies seem to 
have a preference for the former, although a heavier 
loss in proportion to the value is not on Is more pro- 
liable m case of fire, but naturally disturbs the average 
u|«ni that oass of risk " The (taper favors rating ac 
cording to area, and gives evidence of the value a 
tariff association is to the business of fire insurance.

The combined experience of the officers is

Katlac AeeerAlmg 
to Area.

have lieen removed 
\\ il*m's excellent lion

oltsee
"c have heard no complaint from theWords of

Wormlwg. companies of the inability of the firemen oi 
• Hull to prevent the spread of the flames.

>11 the contrary, there is even reason to congratulate 
C hief lienoit and the men of his brigade upon their 
splendid although useless efforts. It seems from 
his statement that when the apjialling character „i 
the fire became manifest, "every householder turned 
on his private hydrant in an endeavor to save his 
house, and the water gave out.” Vet, even if, as Chief 
Benoît and Ins plucky fire-fighters say, a "million 
streams "could not have stop|ied the fire at Hull, there 
is always something to be gained by thorough inves 
ligation, and we hope one will be made in this in 
stance. Already some of the members of the Senate 
at t htawa have been heard from.

1

, to their
advantage, vet the public receive an indirect benefit 
seeing that if fire insurance is allowed to become un
profitable, a large amount of the security for which 
the insured pay* will be swejit away, and. to some
extent at least, indemnity will be such in name only.

Although fire insurance is imdotiht 
edly a branch of commerce, yet the 
rule, which regulate commercial trails

They say that 
protests had been lodged again and again against the 
practice of piling lumber so near the city of Ottawa, 
and the Hon. Mr. Drummond has pointed to the 
eternal menace" of such a condition of things, and 

to the danger arising from the building of wooden 
houses roofed with shingles in thickly populated cities. 
How long immunity from loss will silence

Fire Ininrairr 
Helee.

actum* generally cannot l»e applied with the 
Mine certainty to the business of fire under 
writing, (or the simple reason that there is 
an "unknown quantity” connected with the result» 
of the latter, which underwriters so far have onlv been 
able to roughly estimate In 1K91, Mr. I II \\il«Hi 
the,1 rating secretary of the Insurance Association of 
Manchester. I ngtand, in an address to underwriters. 
»«ems to have thought it strange that after 
ptricncv of over two hundred 
<,wantin' >till remained.

any outcrv
against the inadequacy of the protection against lire 

shown eight years ago in the official report on the 
N John's tire submitted by Judge Drowse 
Newfoundland < iovernment. 
the firemen arrived there

was

to the 
He staled that whenan ex

was no water; that the bri
gade was a "half starved, ill managed, rotten institn- 
tion, entirely destitute of discipline and proper organi 
eat inn, and practically useless.” The people of St. 
John's, Newfoundland, could have ascertained 
facts before the destruction of their city.

Now. although there is

years, the "unknown 
He must have forgotten 

mat the condition of nearly everything in regard to 
hm insurance has undergone so many complete 
-lunges during the period named by him, that 
drrwrilvr of

thesean 1111
liftv years ago would find himself 

quite astray 111 lus calculations if lie attempted 
duct lus business 1 quo according to what he had
liven accustomed 1850. |„ firr insurance as in
nrarl> a11 the pursuits of business, there 
f«*niM\ with the nimlern 

In the

even

to con , no complaint against the
lirave firemen of Ottawa, Hull and Montreal,
I'cmg warned against the danger of piling lumber 

or in the heart of towns, and to the risk of 
spreading conflagrations by the use of wooden shin 
gles m the congested districts of cities, 
tiim to these know n

we are

near tomust be con
wav of doing things. 

pa|K*r. Mr W ühni pointed out that, 
in spite of the progress made in

same
If. in addi 

for well founded apprehen- 
anv municipalities in the Dominion 

when- the fire department is known to he inadequate 
lo °T‘- with a large fire, let us hope that the Hull 
disaster, to whatever cause it may he traceable, will 
lead to an 
cienry.

respect to city fire 
. ,improvement in the construction of
buildings, the most uncertain fael-ir 
tug, and therefore tin-
what

causesprotection, and >i 'ii. there are
in fire underwrit 

most diftirult to deal with, is 
we call the conflagration hazard 

• v *id| remains as the greatest 
of conqiauirs, so ||ut ,,

Its uncertain- 
menace to the welfare 

is mere rliancc whether a 
company lose* $1.000.-r $i<wxx> It i» comparative 
' “*V ra,r a l^nicular ri.k upon its merits ac 

cording to ,t, construction, omqwncv. area and in. 
nirmatr exposure, but this may be all upset by a 
conflagration. ' lei.ee tl„ absolute necessity for add

entire reorganization ,m a basis of effi

\Mtere a growing town „r city is found to have 
relatively less protection from fire than it 
years ago. underwriters would de well to give more 
serious consideration to the conflagration hazard in 
solved.

bad ten
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arising front insufficient insurance in Canada. It is not 
only in the smaller towns, where, if a fire occurs, one is 
struck by the small amount of insurance as compared 
with the value of the property destroyed; hut even in 
the large cities we find merchants and shopkeepers 
who are looked u|h»h as shrewd business men carrying 
an insurance so paltry in proportion to the value of 
their stock that a moderate fire means a total loss 
to the insurance companies, the excuse being that 
they, the merchants, cannot afford to pay for more 
insurance.
ways a very large amount of property not insured at 
all, and the consequence is twofold, namely, that the 
income of the insurance companies is very much less 
than it ought to lie, and the rates necessarily much 
higher than they would be if the conditions were 
otherwise; for, of course, the premiums required to 
meet losses which arc largely total must he greater 
than if those losses were jiartial.

After every great disaster entailing 
loss to life, property or prestige, 
those affected thereby display won

derful activity in the search for the causes which con 
Iribtited to bring such suffering u|x>n them. We may, 
therefore, reasonably expect to hear of lots of lessons 
to Ik- learned from the terrible conflagration of last 
week.

Tb« Lessees 
ef Greet Fires.

However, as a rule, there are only two 
truths wInch loom up prominently above the smoul
dering ruins of a place like Hull. ( lue of these is for 
me underwriter to consider, and the other is a question 
for the general public. The former, as he reflects 
upon the losses incurred by his company, will, at 
least for a time, be impressed with the necessity of 
exercising greater caution in the selection and plac
ing of risks, and the latter will perhaps be led to insist 
that every fire department shall keep pace with the 
growth of the place it is intended to protect.

besides this short insurance there is al-

Wk„ j.ck c»» l hc I*31"1 l,lavv<l b>' lhe !,ailors
Home Agile *be defence of Ladysmith has not 

been forgotten by the people of 
Portsmouth and Plymouth. After his triumphal 
march through Durban. Jack returned to his ship 
without any delay, as if lending the soldiers a hand 
bad been simply a hit of a diversion, a 
p'rasant change from walking the deck of 
II. M. S. " Powerful" with bare feet, waiting for the 
lioatswain to pipe the watch below. Since then the 
gallant defenders of Ladysmith have been sniffing 
t'ie salt wind gratefully, homeward bound to the 
( lianncl of old England. This rapid return to the 
■c i, after fighting shoulder to shoulder with Tommy 
.'..kins, inspires the following quotation—

“ Ami u soon >■ he's hit where he's tol l to hit, and somchodv's 
said ‘Well done, ’

lie turns wilh a click lo the right a bout, and trundles away with 
his gun. "

When the story of the present war in South Africa 
is told, we hope full justice will be done to the 
who, on land or sea. can always be relied upon to do 
tiieir duty in a quiet, steady, fearless fashion calculated 
to make everyone rejoice “when Jack comes home 
again." (tritons have gixxl reason to honour the 
Naval brigade, anil we arc glad to note that, since 
lhe sailors' arrival in port, they have been splendidly 
entertained by their grateful countrymen.

The latest English papers enable us 
to judge of the effect produced in 
London by the publication of Lord 

Roberts' now celebrated Spion Kop despatches. The 
effect i»f the outspoken censures passed by Lord 
Roberts have not disturbed, it is said, the trust of the 
soldiers and regimental officers in the ( laterals named 
by the Commander in Chief ; but it has been accepted 
as at: intimation that incompetence or carelessness on 
me part of commanding officers will no longer be 
shielded from a false sense of professional solidarity, 
lhe "Financial News" (Luidon, Eng.), of the yth 
ultimo, does not hesitate to say that the slovenly and 
happy-go-lucky methods of some officers have flourish
ed largely because their seniors lacked moral courage 
to censure in Lord Roberts’s whole-hearted fashion. 
It adds, “such despatches as his will stiffen the tone 
of the Army, by showing that there is disgrace to be 
dreaded as well as rewards to be won. Incapacity or 
laxity in an officer is as disgraceful as want of cour
age in the rank and file, and we must not exact a 
higher standard id conduct from the men than from 
those who lead them. What we have most to deplore 
in Lord Roberts' memorable comment on Spion 
Kop is not the fact that it has been published to the 
world, but that there was occasion for it to be written. 
Its publication may go far to prevent the recurrence 
of such an occasion."

While regretting the shattering of reputations, we 
inii't not overlook those which have been established 
or raised, and the present war in South Africa has 
given the British Empire conspicuous examples of the 
one as well as of the other.

The SptoB Kop 
Urepatchee.

men

it is comparatively easy to talk and 
write glibly of the evils of over insur
ance, and to condemn in no measured 

terms, front a moral point of view, the companies for 
being lax in making proper examination into the 
value of the risks w hich they accept ; but, w hile there 
ate doubtless cases here ami there by which the 
panics suffer through a fraudulent misrepresentation 
"l the value of stock, extremely difficult of proof after 
a lire, we are convinced that the loss to the companies 
front this source of “moral" hazard, as it is called, 
while large, bears a very small proportion to the loss

iMBfficUat 
■ •ntUM.

com
Xiimirai. Dkwky's Words.—I want to say that 

the one man who stood at my back during those try
ing days at Manila was an Englishman, but for his 
support, and the moral courage he inspired me with, 
I don't know what would have happened. I 
to Sir Charles Seymour.

I refer
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•he extraordinary change in the Island 
C»|W Bretes. "< 1 J|« Breton. owing to the develop 

Hunt of the iron .uni steel industries, is 
most marked when we are confronted with the figure» 
telling of the increase in the business of the Sydney 
custom house. lui|Mirts in March, iK-fi. amounted 

Inch duty was collected. In
|'F>>. the iui|«irts amounted to SiK.t .VJ. and

"" ,l,llv I*™1 .............. S.U-.V'i. an increase of
#I7"'5.V mi|m>rt. ami $40,170 in duties. Surely 
ilu I'e'ipli of I a|M Itretou will honour the men who 
li.oe convertisl a dull, dc-cried old town into a busy.
bustling little city, with all the sig........ . a prêterons
fiiliirt aliv.nl of h

Srieey, in the quarrel, whose newspapers teem with libels on 
the British Army and llritish officers, who célébrait 
imaginary tiocr successes by letting off firework, 
and who scarcely permit one o( their British 
guests to read a publicly-displayed telegram at*mi 
t!ic war without audibly letting him know that, in 
their opinion, he and his fellow countrymen are sa\ 
ages w ho ought to lie exterminated."

I crimps, if the travelling Briton wil give the land 
of William I ell a wide berth until the war is over, 
the descendants of the latter will regret their incivility 
to their best customers.

can

to SiayHy.
March,

oil w

I lie liberty-loving Swiss 
patriot who, according to the story books, 
demited by

was con
some Austrian tyrant 

At fifty yards, with an arrow straight, 
"To slu* it an\ year ago a lilieraJ i..uc of circularsA Brier

Bwaktaa Career. 1"f"rmi''1 die world that a new bank-
corp,ration, with headquarters in 

London. England, and agents of repute in

apple from young Albert's pate," 
would, if now living in South Africa, lie found strik 
big lusty blows for greater freedom than < tom Paul 
i • disposed to grant toevery And the tyrant of
the I ransvaal would probably exhibit much

any onecountry where commercial men ih 
commenced lui.iiics.

congregate, had 
1 " day the head office is he 

•I'geil In a landlord thirsting for his rent; the 
liai manager is said to be seeking the 1.
Nib . and from Paris to Pretoria, from Berth 
l ain heard the cry of agents anxious to ascertain 
What has become of the enterprising Canadian who 
'* -aid to have conducted the business . 
a dress suit with 1

annov
ancc upon being told that Tell was with the British 
fighting for real freedom; and we may imagine the 
Boer president quoting from the old "burlesque this 
reference to the hero of Allorf —

gen
source of the 

1 to Hula

I know him well, ami whal he’* always alter, 
lecturing folks al«*il the people's charter I 
j rom casks ami pial forms bawling 
’Vi'h all his Innas, a most a.-e'-ofal callme

The

>f bis bank in 
«range blossom in Ids button Inde. 

*° '"''eve in the Iamdon 
Berlin Banking Company. Limited

|«*ir misguided Swiss id to-day know less 
.ciout freedom than the semi mythical archer of 
Altorf. However, their fireworks are as harmless as 
those of the rest of our foreign critics.

and who Id them
and

■t.t. " I"'1"*"" " n»i.
Robber* ’’ ih/ s .cV'Î' Wrn *r'” "> 'he Male 1res»,e!of

».......
■w Insuring „( ,y, 1 .,10 coll,cl from I he Ihrifiyempirical nsroorwr of ««machhae" , bilcon"’ ' S,‘" ro.bm,-,^
economy .ml -.mem, of iwllhe J 3m "f M"1’'*1
ee-l '»ind. ten year, sen Ihe , I. of ,‘h? “
•he Whole,............ rn,. n.'^n m*, m0hi" «■»

MOUNT ROYAL PARK RANGER.
In selecting nf the candidates for the nosit ion 

"f Park Ranger, the City Council will do much to 
•tamp th - character of Mount Royal Park for

Some of the candidates and their 
to have peculiar ideas as to the neces 

sari qualifications for the office, 
vanccd is that a candidate ha. physical qualtficati 
that would lie desirable in 
another, that the

1 me

si mu-
I'iliv to vntnv.
frVmU H'pm

•'Mich arv tin fW reason ail„ .. ' ‘""""-"'h "f "•*• "l-'iM Magazine"
(lamdon, Eng 1, iniquitou
n;*|ilivt| in

011s** *\>tcm of taxation 
insurance cm,panics in ,|,e I 'nitvd States.

............... . ll,al lllv disposition of the
'•‘ini' throughout th,- |)„miiii 
l'«xalitmi of life ami tire 

draw down

a constable on a city beat; 
man knows something of road mak

ing; a third, that the candidate has been 
gardentr

M e regret to
govern

"" "1 the matter of 
underwriting is well calculated

a working 
can get constables, road- 

i-'akcrs and gardeners from $1.50 a day upwards; a 
ark Ranger should lie a gentleman, a man of eilu 

cation and g.**l taste, a man of high personal char 
aetcr. and accustomed, bv military training or other
wise, to the control of

Ihe I'ouncil

"i* * 11 1I11. country equalli scathing 
",r ,rpa""«« -f the tlirntv or insuringcriticism of . 

public.

I or the sake of 
l*iiro|ic who

. . The one sjieeial know
idge worth taking into account would lie that ot an 

expert in the science of forestry, and. as none of the 
can hdates have this, the next best thing is to select 
ir«."i among tintu the gentleman who, lo his eiluva 
l."nal a"a'""ients. in addition to the other qualifica- 

""""cra'cd. ,s most likely .0 acquire this s|r* 
cal kmm ledge Alwve all. we require a man who 
c.,,1 be depended lt|*„i to preserve the respectability 
' the lark, and make it a |.crfcvtli safe resort for 
'•'die- and children.

men..mi ( a Haitian visitors to 
mai be contemplating a 

trip to Switzerland we puli'i-h the fo'low 
•Iig extract from a warning letter addressed to the | , „ 
don Times" hi Mr \\ Laird ( low 
and annoyance to which British 
land an- being subjected In 
man residents 
there

la lb*
Lawsl of Toll.

Vs In iliv aliu#v 
l«‘tirisik in Swit/vr 

pr.. Boer Swiss and tier
Mr t tones

t” l»e no such violent Itocr 
"ho lias neither knowledge of

that “just'.11 S in iw 
1'artisan

1 tor interest

•1 fills

the Sw i-s
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in main va«vs have livvn lmativi.il ruin, lull wlitii mie 
liiisints* man fails, he ilrags others iluwn with him.

Il i« truv tire insurance does mil create capital — 
'i-vcra! milium dollars' worth uf prupcrti Imriivil up is 
su ninvli valuv gone from thv world's asset*; hut tirv 
iiisuranvv docs «liai, in the individual, is thv same 
thing as creating capital, fur it make* good his loss. 
It is a kind distributor of a fund voiitrihulvil In the 
many fur thv pri svrvatiou of thv few. every voatr,butor 
well knowing that lie may he one of liiat lew. ami that 
il lie is, his protection is assured. Thus lire insurance 
govs on from year to year, standing in thv place of 
hanker to that | Mir lion of thv community who in the 
sire" of lire loss would, lint for its open purse, drift 
into hopeless bankruptcy, dragging scores after them.

The world without insurance today would he a 
world of commercial chaos.

WHAT IMSÜKAHCE DOBS.

So accustomed do men become by familarity with 
the operation of some of the most |>otent forces in 
the natural world, that they are unconscious of their 
value until startled out of their listless tnood by some
unusual exhibition of these forces. The never ceas 
ing, noisless heat of the sun's rays which pervades 
the universe, working daily a myriad uf miracles of 
creation, and moving the many wheels of nature's 
complicated machinery , is little noted as the days go 
smoothly by. Hut when the sun's alchemy generates 
the dangerous gases in the pent up laboratory of the 

earth, and the earthquake shock follows, men 
startled into compelled recognition of one of na 

S> in the business world

inner
are
lure's greatest forces.

of its most important factors are little noted
Prominent

si nne
because of their very commonness, 
among these factors is fire insurance, which has be 
come so thoroughly incorporated into the structure of 
the commercial world that its importance is apt to 
receive tardy recognition. Il is only now and then, 
when the unusual happens and the world i- startled 
out of its complacent iihmm! by a vast conflagration 
like that at Hull, that men stop to take an inventory 
of the value of lire insurance as a regenerative factor.

FORMFR GREAT FIRES
!;or pur|>n*es of comparison we give the losses 

sustained bv insurance companies at the great fires 
in New ltrun«wick and Newfoundland.

Si. fohn, 
Nil.

St. Johns,
MlCompany.

And yet, quietly, effectually and indispensably, every 
dav anil month and year this agency restores ruined 
credit, replaces the walls of mammoth stores and fav 
tories, and recreates the vanished home. It places 
new gomls u|*ni the new shelves of the shopkeeper, 
sets in motion once again the machinery of the manu
facturer, and rings out an anthem for rebuilt church 
and college. It exchanges among all classes the 
dismal night of calamity for the new. bright day of 
hopeful op|Mirtunity, banishes bankruptcy, and saves 
communities from financial prostration.

June, 1877July, 1892.

. $i;2.r>,(MKl|..................
Mil,000 |722,682
471,000 
471,000 
281,00(1 
274 000 
210,11181 
206.000 
200,000 
181,1881
171,0(81 417.1(8',
161,000 .....................
142.000 ...................
120.001................
81,0181.....................
47.18111.....................
40.000 .....................
10,000 ...................
28,(881..............

Wninix, London...............

Ko>»1...................................
London & Lancashire 
Liverpool London & Globe.
Commercial Union........................
Internal............. .................................
North British...,.................................
Northern ............................................
Sun Fire...............................................
Guardian...................................................
Atlas..........................................................

I ondon Assurance...............................
Manchester..............................................
Norwich Union.....................................
Lion Fire............................ ....................
City of London...................................
1 hirme, Hartford.................................
Cal donian of Edinburgh................
lancjahiic........................ ......................
Citizens.....................................................
Royal Canadian ............................... ..
/Ftna of Hartford............................
Hartford Fire ......................................
1‘kirnia, H ooklyn...............................
Western, Toronto...............................
Stadacona.............................. .................
Central, Fredericton............................
Canada Fire and Marine...................
Riitish America....................................
Provincial, Toronto.........................
National, Montreal.............................
Canada Agricultural............ .............
Anglo American of Canada............
American of New Y oik....................
Mercantile of Canada .....................
Insuience Co. of «V America.........

4%,271

466,012
.166,06.1
666,312
892,702
476,162

The business of property insurance, either lire nr 
marine, lias come to Ik1 an essential part of nearly 
all other kinds of business in the world. ; n I ils va'uc ; s 
a balance-wheel to all industrial machinery can scarce 
ly be overstated. The merchant of limited resources 
expands his credit by means of well placed insurance; 
the vessel-owner and the *hip|ier alike protect their 
ventures by calling in the aid of insurance capital; the 
manufacturer double* his producing capacity by con 
tiding in insurance; and the frugal builder of a home 
in need of more money gets it through the recognized 
security of an insurance policy.

lust what lire insurance docs for the commercial 
world may be more strikingly seen, however, by a 
broad view of its place as a contributor to tin lire 
waste constantly going on. \ reference to the ears 
mis insurance rv|*>rts of the recent conflagration at 
Hull shows that the vast sum of $4.(881.18x1 wil be 
paid for losses by the lire companies interested. How 
preat the calamity to the business of the (-01111111111111 
would have been if this amount bad been a dead loss 
to the individuals so happily insured can easily he 
conjectured, for not only the actual loss liy fire would

271.1(18
1.28,1.42
.2.17,062

28,(881
22,100

241,00(1
128,478 
88,872 
91,964 

112,421 
16,0(8) 
11,840 
17,72'.) 

110,188) 
111,21)2 

8,188)

14/91,0(8) |6,47*,lll

( >ne estimate gives the insurance loss at Hull as fol 
lows:—In the llhtish companies, $J,(XX),oon; Ameri
can campanics, $i.<a>i«x); Canadian companies, $1. 
(18)2*81, aggregating $4181)exxj. It will be some 
days, however, before definite figure- can be had.
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«real fire will t>c published, so that tin 
mtdcrwriter» and the general public may be able to 

years in ascertain what, if any, are the less,ms ,0 be learned

r,............- :......... ~........sax .. ............................. .......... .
ih< tire companies as the result <>f conflagrations. Look
mg backward, we recall the millions of money lost by 
the destruction of Chicago, Hoston. Galveston, Seattle,
• |H.kane l alls. New < tricans and Milwaukee The con 
flagration hazard bel,mgs to the tire insurance l.usi 
ness and must lie reckoned with, and 
nutst be available to ,|o it with, whet 
or a tilt» million loss.

THE CON fLAO RATI ON HAZARD
the latest

Hie figures we publish this week showing the in 
surance losses at Hull, and those of former 
New limns»h k and Newfoundland arc

OTTAWA-HULL CONFLAGRATION

26111 Apkii.,

We publish the approximate total losses ,lf various
re '^nTful,""'C fecem conflagration ™
r t and fuM details are as yet. not ohuiinahlv but 

'"JT'*0 ,,rV,°" a r—1 corrected

I r,oo.

g' idly surplus 
r a five million

It is at statementa time as the
present that wisdom suggests that rates he fixed 
with reference to that conflagration which
place this ♦ 16,000 

1100,000 
180,000 

.">1,000 
140,000 
21(0,000 
104,000 
20,000 
20,000 

200,000 
170,000 

97,1X10
1:10,000

16,000
117.000
100,000
73,000 
20,000 

130,000 
20 01HI 
20,000 

260,000 
52,000 

l.30,(X)0 
100,000 
6X.OOO 
76,000 
40,000 
60,000 

200,tKH) 
20,000 

180,000 
220,000 
06,000 
66,000 

190,000 
25,01X1 

210,000

may take
year »r next, or the next, in New York or 

. I « Hit real, in ItaJtiinorc <>r Toronto,
"lien ami where- least for

l lir <

American...............
Æina..................; ...........
Alliance........ ..V.W**........
Allas................... ..V.V’** ‘
HiitMi America....... ........
Caledonian ........................
1 ommercul Union...V.V * 
Connecticut...................... ..

(iuantian............V.V.Y*
Henfurd............................

|rM «piantity I
problem is augmented by mil™* U. UHo. *•

" |,,r conflagrations to such an extent as to seriotislv I *-°n4on de’diobe. .'
;’,K,'t '!"■ , aln,la"o"- o( believer* a "scientific" 
basis ,,f .mensriling Leaving out of the account «7<*7
conflagration» entirely, and general confus, on of cal -SÛT .......
.. ............. I,a' ,K"cn pe.xluccd by the provoking ner if"\h*n................

...... ;............ «.... .......... ............. ze sat^r*
bke uniformity in the proportion of tire loss to pro î'0,T,clh u"'«> ...

y» to y ear. Add ,0 ,,,'er ÜtÜÏSiiZ'
'•m.n the conflagration hazard, ami we have a situa ...........
",'7 ' r,'m* -l7"r-'> '•< calculation an.l furnishing

hvs| 1 c*|ntal chance for skillful guessing. A rate ^ Lo“do" • •
mu be abundantly high on the general hiisi I Vewo.",'.!..............

"r“ xvar ",a> l-b'W to he ruinouslv low the next .......
I.'-" a"V“ ",r rali" K'« ebbing and flowing £? .!!??".. N“Wn*' 
through the years. line............... ..ÜV.V.V

barring any great conflagration, however, and ex I ...............
I'cricn.c .0, a series of years over a very wide field has 
aught observant underwriters what loss average on 

r< asonahly well selected risks may Ik- counted 
and I,y making a general 
cover the pr.diable 
in flu

or somewhere,

H currcncc of these conflagrations involving in- 
surance losses of millions constitutes an object less,,,, 
of prune importance. The lesson is taught a. inter 
vais, and taught impressively. The burden of the 
bsson is, that the unknown and unknowable
in llir fire insurance

rcantilc

w Inch

$.1,988,500

oil,
rate to somewhat more than

average, and by good financiering MO"rwlE*I> CITY AMD DISTRICT SAYINGS rank
management of capital, the lu-sl companies have . A vrr> «‘«factor) statement was submitted to the

nnnitv n’ '"n*,aKra""- tolerable ,Wr * ™ Mr Henri barbeau nuts, Z
'level.-,,,,, ' " <7,M> aml -'-"cr or later '“•» much grat.fied at the encomiums passed upon hi*

*1 into tertouft h*s i* a certainly. The uncer I MUVV^U* nianageinent.
lamty is the amount and the localité |, j. vcrv n“' '»• profit* of the year were $122 in
generally admitted. now. fl,a, mwc ,ikc, |uv I '"K this the balance of profit and loss account fV'
for a conflagration c..uld have,icen selected thin l„il l,rrviu«« year <$ti7 . . « lml ,roni

a gale O, wind. fire in ngb ! "V w «*” diZ,^, e tn .etVdZ *! "T

c.Hirtagranm fl,„ city The c,«version "J',"* «me $5502x20 The ÙLZ Z Ï 
■d millions Of property into ashes i„ a few hour- ,» accuunl carried forward is „.,w $,00 Jo
not a nice picture to contemplate, and it is to be hoped I , hr comlition of the City & |),,,Z’^
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1893.1895.post ornce department, is»».
The Results of Postal Changes ani* Reduleii 

POSTAGE.

1898.1899.Money Orders.

t* t
1.41.1.304 
1,645 14(1 

846,939 
412,589 
37,736 
29,266

34,491
13,295
66,639
12,914
21,949

127,389
30,163
32,192

1,443,419
1,352,986

818,384
487,912
39,792
27,670

29,162
16,629
43,707
16,693
20,306

12.3,070
66,904
:i5,370

To United Slates, 
From,
To United Kingdom 
From *

The Report of the Postmaster General is of more 
than usual interest, as has been evidenced in port by 
the impatience shown at its delay this tear. A variety prom 
of new features introduced by the Hon. Mr. Mttloek 
have excited curiosity to see wltat effect they would 
have on the |*>stal revenue, and to what extent ad
ditional conveniences anil facilities would be apprcciat- 

The new regulations to which the

793,615
623,626
43,019
24,008

43,768
26,891

28,660
19,6.32
47,121
17,725
33,612
44,924

117,367
42,428

France ..........

To Germany, Denmaik, 
Sweden and Norway. 

From w 
To Italy, .............

To Newfoundland.,,,

To all other Countries. 
F rom “ ..

30,056
17,184
47,674
12,289
27,960
43,761

100,303
61,918

ed by the public.
Re|Mirt just to hand makes the first official notice are 
the establishment id a Dead Letter branch at this 
city, Toronto, Halifax. Winnipeg and Victoria, with i 
a service for the more prompt correction of errors 
and defects in mail mailer, other than letters, at Due 
bee. Kingston, Hamilton and London Doubtless T°ul^«uedm
some of our readers have had jrersonal ex|ierience of m Canada..............
the advantage of the change by which letters imper
fectly addressed, or otherwise faulty, arc now prompt
ly dealt with at local post offices instead of being 

the custom, to ( tttawa, where they were 
long delayed. This reform has not only been a puls 
he advantage, but has effected an economy in the 
liai office without adding to the cost of local ones.
The dead letter branches disposed ot no fewer than 
823.586 letters, in a large number of which 
tents of value, several thousand being registered, and, 
in the case of many thousands, these letters were of 
a nature to create grave trouble if they had been 
delayed by being sent to ( tttawa to be examined, and

It seems almost in

Total Order» iaauetl
|.ayahle in Canada........

Total payable outside 
Canada............................

12,082,658 10,736,647 10,404,867 

2,435,821 2,450,674 2,498,118

12,001,224

2,466,712

12,902.975

2,269,636

14,467,996 14,518,479 13,187,321 

2,221,386 2,162,971 2,066,984

The gross revenue from fees on Money ( trders last 
total number issued l,o6lyear was $107,143, and

I bis gives the average cost of money ordersseul, as was 373
to the senders as 10 cents, and their average amount

These slalis-cen as $13.63 of those drawn in Canada, 
lies will he interesting to any one who is desirous of 
this class of business being entered upon by the banks. 
Il is manifest that if over a million money orderswere eon-
average as high as $13.63, there must he a very large 
business done in transmitting money by this medium 
that is more legitimately the business of hanks. Hie 
respective amounts received for money orders by 
each province in the last 3 years slmd as follows:— 

1899.
dealt with, on the old system, 
credible that 10,57#) registered letters last year found 
their way to the dead letter branches, owing chiefly 

addresses. The Special Delivery system, 
letter's immediate

1897.1898.
»ft

6.262,718
1,608,768
1,507,576

868,230
128,126
921,361
550,473

1,142,97.7

6.897.243 
1,889,382
1.580.243 

883,675 
130,911

1,074,561
666,864

1,396,604

6,717,324
1,972.223
1,565,164

840,046
131,91.1

1,019,045
689,134

1,633,143

Ontario................
Quebec................
Nova Scotia 
New Brunswick. 
P. K. Island... 
Manitoba.......
Territories.........
British Columbia

to xsrottg
l»\ which a 10 cent stamp ensures a 
delivery, where a letter carrier service exists, was used 
to expedite 52,940 letters, 
us to give him a hint we would advise a reduction 
nf this charge, and the placing of a box in city post 
,ffices specially for letters required to be instantly 

despatched, or at short intervals, 
mg put into a general box for city letters has caused 
delay and waste of the to cent stamp. The issuance 
of I’ostal Notes has proved a success.
1)2,878 were issued for sums below 40 cents; 
lor tuns from 50 cents to $1.00; 182,02#» from $ 1.00 
to $2.50; and 85,417 front $3.00 to $5.00. The revenue 
therefrom was $0.353. 
suggested its adoption by the American Government. 
The i'ostal Notes caused a reduction in Money Orders 
last war of $50,483, but. as the new Notes amounted 
to $771489. the net increase of money sent by the 
Post < tflice services was $721,006 The following table 
shows the money order business transacted between 
Canada, the United tSates. United Kingdom. France 
and other countries in Europe, and elsewhere in 189). 
i8<i8. 1895 and 1893. covering the two depression and

If Mr. Mulock will allow

$12,987,230$14,518,480$14,467,997Tot.l..

As already named, the falling off in 1899 was 
than made up by the issuance of oPstal Notes to the

These letters he more

< xtent of $771489.
The establishment of Imperial Penny Postage and 

of Domestic Penny Postage lias resulted in an in
crease of letters |M»sted to the extent of 15,400,mx>, 
if he is, his protection is assured.

Last year.
11.08#)

Thus fire iusur-
The revenue has been reduced byThis new convenience has or 11.50 per cent, 

these reduced rates, hut the Postmaster-General ex
presses confidence in the loss of revenue being soon 
made up. 
duced postage, 
over 3 cents show a decrease of 4i,6o6.8#s) in number, 
and $1,393863 in value, while the 2 cent stamps show 

of 63,903.045 in number, and $1,278,060 
in value. The increase, therefore, of 22,296,176 in the 
number of letters at the "penny postage" rale, resulted 
in a decrease of $115,803 in the postal revenue. The

The stamps issued show the effect of re 
Those for denominations for and

an icreasc

two revival vears:—

55*INSURANCE ft FINANCE CHRONICLE.May 4, 1900.

r—
52

S 
2 S

i

: : 
:



—

5.V INSURANCE & FINANCE CHRONICLE.
May 4, i<>m

rr venue rvtuni, however, show 
vrcaic ,n receipts, both gro*> ami net. as
i.ie following table exhibits, giving a comparison of
i!u gross ami net revenue in a series of years‘_

Y »t.

much larger <lv> .1 vime the local miml tluu something must be done „ 
t ic town was to be safeguarded from wholesale ,|, 
srruet.on. The high rates charged for insuring tin: 
KT >ar,l< n»Kh, have some effect if graduated in ,,r. 

ZZ '"î n ,>TUti°“ a,|°f"c'1 h> 'he proprietor-. hc> ,faM w,,h 'I'»1 weight on the careless an,I 
the careful, ami
involve

Net
Kcon

i i iIH'.I*........
|N»N.......
|MSJ........
IS9H..........
Is».» ......

4,.126,4.11
4,t»Mt>.64'.l 
4. 111,241 
4,i*i.’, * II 
4.» 16,4.16

1,142,600 
1,1644 *40 
I,III', 1,11 
1,011,*70 
1,022,1,1.1,

3,1*2,930 
3,627,009 
3,202,9 M 
2.904,014 
2,7*2.789

a* precautionary measures necesiarilv 
expense, they are generally disiienscd 

as prohtless. |„ all probability the insurance
to reduce their rates on this descrit, 

"f property if the trade collectively adopted 
th"d.> of thminishing fir risks.

Hull in Canada has th

with
office'u ou11I he able 

lionThe decrease in net revenue in 1899 below 1898
lo $.14.4.8,-11, which i- $.•.*1.0711 more than is accounted 
•or lo Mu retimed postage, is not explained in the 
Report

im

e same story to tell.Ilu new '|«|ht l'otage, which was first 
uupo'ed ,>n .human 1st, i8t,,. realized only $22.159 
ill the half iear

PRESENTATION TO MR. ALEX. STEWART.

I he above gentleman, whoI lie equity ,,f this is seriously qttes 
t oued, ami il* economic results are certainly of doubt 
fill i allie

V, ’ , *s. '"’peetor to accept the resident 
‘ '""trial of the Lancashire Insurance Ct
uiailc the

Me nil" several statistical tables from the 
■ 8t*i Ke|M>rt whim adtletl much value to previ 

' ,u * a- retord» of the progressive development of ( am 
..•la. shown In the growth ol its core»|Hjntlcncc We 
l.eg to 'iiggt'i to Mr. MultK-k that this defect In-

agency inOils
uupaiiy, wa>

recipient, on Tuesday last, ot a very liaml

I address was read by the manager, Mr. E. V.
wa2s as follows;—

Iml b> a Mipplvmvntarv return. a> it is not ilesir 
.ilnc to make .1 break m these annual comparative | Heaton, and 
table* *11 tlu whole the IN*tmatter (ivtieral lias

»v Ufer Assurance c ““ *ervicf "f ">= Guardian Fire 
thaï, i„ sevetitm vourO"1Pa0y are desirous
..... : .i.em as u-hu^Uu ^ ;.,,,.w,th lhal
iliti'one'ànd alî^te"^^ y"U '''^^"dÿfeclmgs 

THE TWO HULLS. you to pa*, ,»ut <1 you> nor would they like
I arlv m March, the |K»«ple •>( Hull. Knglanil. were I ,helr ««cere wish and desireThat^iUnnm»^861011 

amused tu I he nut ».it\ of taking some extra prevail I ‘l'1 H’u '"die new spliere of labor to which vt,',
........ 8U-.M ...........  the frequent eouflagLm. 7^^^?"***“** We

• .iiiscd h> the stacking of millier in enormous piles I invariable good mumr ’ /°Uf 'laPPy disposition and 
wiihoui am covering thereto. To enable Canadians I fellowship, which we havc^mn I * u'ca' °* k'ootl 
to estimate what is thought in England of timber ''""'late, and now as you leave i.TV-T '° f?llow or 
'■* ‘I hrrs- •""l lhc extreme danger therefrom, we "f ''8'king hack upott a period jl!,!,?"*

r*v ‘tr»,”* ... tu. ”” ” Us:">n. I ng ,. of March loth. that in parting wi h "î"1l‘fore* n" wonder
\lu in »cr the l ire brigade is calletl to a timber I from our number one who i” l,lal wc arc losing 

V tr.l tonllagration, the men instinctively make their I friendship sake, ami whose I !** ,Mon fnendlv for
greatly deplore. We' lhcrrf,,rt‘- the

1 remind vou^of‘ouf'high a‘""lPan>ing gift
1 "ur fiermanrnt affectum and regard" 1 pledge

reason to regard the result 
developments ot the |*istal service with much satis 
faction

•I the reforms in. ami

not

atcotini with exceptionally hart I work 
only the

moreIt is not
difficulty of extinguishing the 

of highly niriammahle 
surrounding area has to he safe 

guar.letl from tiling sparks Vet, though the danger 
I» so great and so palpable, timber yards are no bet 
•er protected than when they first 
Ihe contents are still stacked in

mormon» 
hi rccly burning 
rill», but tbe whole

tll.lsw mate

....... . «tr;;rrr“ih' - - ~ -
.V ..... "am, ami chapter ITZ "Z **»

•'drms with the „s„h that we hear every now ami hnsiness relatiToor a""* *" lifr- a"d
s.„m treineml.nis cxiflagrations. involving I tleep inleresi .1, , ‘ <l|"ar,or ,rf a “■"•ury, I lake a

life \i it n1'1'"' 1"'1 "" M,la" "‘h *° human panieularlv with . alUl lan "“"ers, ami sympathize
At Hull, a great centre t>f the timber industry s,*„ ,h PeoP,r °f Ottawa, as I have

•Id the leading firms engaged ... i, have ap,,o„,,cd lean, f""nrv"""< rFriding there, who. I am g|a,|
1 rept »n on the best means !, , , 'a, ier ‘‘ ' 'f”* ,nm ‘„,stroph,* M
""«"g the risk ,4 fire ,t„t s,,mv ha„ U(>7„, ™ ;'1 V'"''*-'»'' with suffering assume, a shape

............ .. .m «s. - ÜT

York, in• anic into

ke,rat lok% ,.i

L

z



■

INSURANCE St FINANCE CHRONICLE. 553May 4, 1900.
.1

PERSONAL*.

Mr. K. W. Hendershot, manager Sun Life for the 
Maritime Provinces, has been visiting his head office 
in Montreal during the past week.

Mr. George Simpson, manager of the Royal In- 
Company for Canada, accompanied by Mrs. 

Simpson, sailed on the “Vancouver" on the and inst., 
to .pend two months' vacation in Europe.

Mr. W. M. Ramsay, manager of the Standard Life, 
lia, returned from Atlantic City in the best of health, 
ami i, being warmly congratulated upon the benefit 
derived from his brief holiday.

Mr. (letirge A. Cox and Mr. J. 11. Plummer, pro- 
sidenl and assistant general manager, respectively, of 
tin- Canadian Hank of Commerce, were in Montreal 
on Wednesday last.

Mr. J. K. Macdonald, managing director of the 
Confederation Life Association, passed a few days in 
Montreal this week. Mr. Macdonald seems satisfied 
with the progress of the company whose affairs he 
conducts with so much skill and prudence, and he 
i. as active as ever in the pursuit of business, lie re 
turned to Toronto on Wednesday.

LONDON GUARANTEE AND ACCIDENT CO
Mr. 1). W. Alexander, manager lor Canada of the 

above company, who has lieen in Montreal this week 
for the purpose of appointing a representative in 
Montreal, has secured the services of Mr. W. Me 
t ombe, the well known insurance agent.

-urance
E. I. EIIU1 CO., LTD., INBURANCEi

In connection with the Hull fire, it is slated that 
me insurance on the property of the Eddy Company 

in March, transferred from tariff to non tariff 
It is also alleged that

was

and unlicensed companies, 
in accordance with the conditions of the policy the 

fire should not exceedinsurance loss by any 
$ 100,000.

one

HULL OTTAWA CONFLAGRATION
We are officially informed that the net loss to the 

Western Assurance Company, after deducting re 
insurances, is about $122,000, and the British America 
umlvr $80,000.

WORTH BRITISH AND MERCANTILE
Managing Director of the North British*! Mer

that, in obc-
The

eantile Insurance Company informs us 
dicncc to cable instructions from Edinburgh, he has 
remitted the sum of $2,500 to the Chairman of the 
Hull and t fttawa Relief Fund as a donation fr_m the (Sbituarg
Ci impany.

OTTAWA RELIEF FUND.
The following fire insurance companies have cabled 

their respective offices in Montreal to contribute to 
tile above fund:
Alliance .Assurance Company
Commercial Union..................
North British X Mercantile..

Mr. 1). l'arkes Facklcr, the well-known ««suiting 
Mr. R. Wilson-Smith,

We regret to announce the death of Mr. Fred. 
Talley, wha was connected with the Royal Insurance 
Company in this city for the past eight years. He 
died on Friday, the 27th tilt., at his father’s residence, 
Prince Arthur street.

The deceased young man was only 27 years old, 
and gave great promise for a successful future.

$1,250
l.so*
3,5-*)

actuary, of New \ork, per

The London & Lancashire Life Insurance Co., Correspondence.$1,000.
We tlo not bold oureeWee responsible for views es pressed by correspondents.ACKNOWLEDGMENTS.

We acknowledge with thanks the receipt <>( a copy 
of the Wisconsin Insurance Report for 1*». cover 
mg the l ire and Marine Departments.

The loth volume of “lhc Review (London, I.ng- 
land l. conies to hand, and on the fly leaf we note the 
significant inscription, "With the best wishes of an
other Son of the Empire, Thomas lully. "

TORONTO LETTER.

The Ottawa Fire.— The hut of the Eaton hire Case 
—Toronto, Generous to the F'ire Sufferers— 
C hange of Board Room.

Dear Editor.—The talk of the hour is the great 
Ottawa Hull conflagration, and what amount each 
ci mpany will stand to lose. It is somewhat early 
to look for cored and full details. It is rash to place 
reliance on the statements given to newspapers, and, 
sad to say, the figures given out by the officials of 
companies are not all reliable. What faith can In- 
placed in a newsfiaper report, such as I lately saw, 
which gave the losses of the’‘Eastern," of the "Agri
cultural,’’ and even of the "Traders," in the Eddy 
loss! There are other glaring discrepancies in figures 
published, but I sufipose the exigencies of the busi
ness demand this sort of thing The loss hv this fire 
is a serious enough affair to the old Itattlc-scarred

ASSURANCE
CORPORATIONEmployers' liap

OF LONDON, t NOLAND.

•6,000,000.
01,210SSSttN cevivuiifiT DEPOSIT. * .

MoNTHKAL OKKICK, Brtlleh Km,are Bundle*
TOBONTO omt-K, Temple Bundle*.

ireeeeded—Oeeerel Aiu-ldeel. SlrSeem, Liability eed 
ndeltlj Uuerentee.

GRIFFIN A WOODLAND. Managers for Canada.
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Miiran companies, Imt to the youngsters, however 
lusty and vigorous they may constitutionally Ire, It is 
a had set hack indeed -of course, they are all ex- 
I’ 1 led to pay their claims ami go on, hut they will 
h. a little sadder, a little wiser, and a little more 
straitened in means. Kasily for them, things might, 
however, have been much

XBW YORK LETTER.
The Royal and Queen Changes—Case Decided 

against the I-.quitable Life—Rebating Rampant— 
Hanover's President Resigns—Other Gotham 
Notes of Interest.

Just how iar their
present affliction will affect them financially 
t»c fully known until their annual statements for the 
current year appear.
I,:i|nes interested m the great lire has been called, to 
he held hi t >ttawa on the jrd mst., for the adjust
ment of losses ti|m*u some uniform basis ol procedun 

I he verdict of the Nipreme Court has been rendered 
m the I .itou case, and the insurance companies who 
went hitore that t ourt, viz., the Quebec, the Man
chester, the t aledonian, the Keystone and the lam don 
Mutual have been adjudged to pay the claims, with 
interest and costs, which amount to a tidy sum. It 
has bi-eii a plucky light on the part of the companies 

A most regrettable feature of the issue is 
that the Judges of the Supreme Court did not think 
it worth while to thresh out and pronounce upon 
that most important matter (Jo lire insurance interests! 
whether, under the Ontario statutory condition ap 
j'ly mg. the insured has the right to transfer or alienate 
his interest m a lire policy to another party, without 
tin knowledge and consent of the insuring company. 
Nils question IS of general interest, but is just left as 

it was, notwithstanding that the desire to have this 
point settled was

New York, May j, iyoo.
it will not be news to our Canadian friends that Mr. 

l.dward 1*. 11 Vila] 1 has resigned as manager of the 
Royal Insurance Company, and has been elected 
president of the (Juccn Insurance Company, of Amen 
ca in which he has been from the first a large share
holder. It is, however, not amiss to comment some 
"hat U|K)n this important event, and especially upon 
the part which Mr. lieddall has taken in tire insurance 
m this country during all these years. There is 
o°m fs,u,c 311(1 accomplished underwriter than Mr. 
lieddall, nor one who has labored more earnestly, 
both for the up building of his company and the good 
ot the business generally. The strain of the Royal's 
■arge affairs in this country has been hard and inces
sant for a great many years, and there is no doubt 
11,31 tllls strain has told upon Mr. UeddalTs not too 
sirong constitution. He, therefore, leaves the active 
management of the Royal to other hands, although 
lie will still be interested in an advisory capacity in 
the company's management. While he assumes the 
presidency of the Queen, he will not be burdened with 
, details of its management, although lie will be 

tin- resfionsiblc head id the company. The fact that 
lr. lieddall has seen fit to retire from the various 

committees of underwriters, of which he has been a 
member, is greatly regretted by all of his associates 
who arc accustomed to rely tqion his fullness of re 
-"iirce and almost unerring judgment. The appoint- 
mint of Mr. Niallcross as manager of the Royal to 
succeed Mr lieddall is evidently well considered on

|Mr.t '!f ,l'c ofhce although the new appointee 
has a difficult task to repeat Mr. lieddall's 
in the future 
business.

worse.
camn it

I see a meeting of all coin

in'

I'aillnl

a main motive of the eoni|ianies 
m carrying the case to the highest court in Canada.

It is almost certain, at some later date, that this 
'pit'siioii will come before this court again, and we 
"ui;t hop, that the judges of that day will give us a 
"i'll considered judgment and answer to the question 
raised. I expect the companies who have persisted 
to the end will find they have to pay in interest and 
costs a sum nearly equal to the original claim. Law 

a luxury, and a costly one.Is 1 suppose if a com 
pany at the outset resolved never to go to law, but 
to use always the ever ready method of compromise 
where differences arose, it would likely save money in 
a series of years So many cases look easy to will 
to the unprofessional eye. mil when they are brought 
into the ( inirt House a little host of precedents, and 
-oine intricacies, even niceties of legal practice, may 
change the aspect of a case completely. If your time 
is valuable, you had better "agree with your adver
sary while III the way with him," and so save money.

think you will agree with me in saving that the 
city ol I oronto through it. Council has been generous 
in voting î.'jiiii to the Relief Fund in aid of the 
sufferers by the < Mtawa tire i »ur business firms and 
private individuals have contributed freely as well.

I he I oronto Hoard Rooms in the Hoard of Trade 
lluilding, will soon be vacant, because before 
dais the archives of this institution will be 
into more commodious quarters, to wit, the 
building ,4 the Iji.cashire Fire Company. Mean- 
while, a committee of the Hoard is cn.rusted with the 
duty of looking over the furnishings and belongings 
with a view to an improvement where possible so 
Hat the physical comfort and ease of the members 
during their sometimes arduous service at fortnightly 
meetings r,c duly provided for- but more under this

successes
management of the Royal's American

session of a tontine policy. The case somewliatrc-
wim mS,h < riVh V!'-C' Which thc Tffluitablc finally- 
won m the Supreme Court some months ago
courts, however, decide that thc "Haskett" case had
coul.Tn LT8 °f dl.flfcre,nce 50 'hat the Greeff decision 
‘"I'd not he considered as a precedent. In the last 
"•tnii-d suit the plaintiff, upon the maturity of the
tion"f" ,er'V’ rv.cc,vv!1 3 certain amount in "distribu- 

"of surplus, but claimed another and larger share 
m the whole tontine surplus of the company. The 
; ,nsion, as stated, was in favor of the plaintiff al 
t lough, of course, it is not by any means final. The 

>e set up by the company was. as it must ever be 
hat the managers of life insurance companies must
he sun lus itaill«fnt"S|in <lctcrnlininR how much of 

!, surl,lu,s " ,> S3R‘ and proper to distribute in the set
tlement of tontine or other policies. This view must 
eventually prevail, for it is not conceivable that the 
lourts of the country should take it upon themsel es
"* « Mid. matters of life insurance
ment.

The

many 
removed 

new

manage-

Yours.
ARTFL. Recent developments have made it clear that so 

from observing the law or the agreements against1 oronto. May Dav, nym.

___________ —
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rebating, many of the companies have been pursuing 
this practice openly and with the full sanction of their ! 
chief officials. Ibis came out in a recently pub
lished correspondence between two leading insurance 
companies of Hartford. 'Hie charge was directly 
made by the president of one of the coni[>anies, and 
the guilt was frankly and freely admitted by the pre
sident of the other one. When such practices arc 
not only winked at, but specifically authorized by 
company officials, of what use are laws and agree
ments on the subject? Your correspondent is not in 
a position to know to what extent the Canadian com
panies arc addicted to this reprehensible means of 
getting business, but certain it is that the practice 
prevails here without any attempt at hinderance, and 
often with very little attempt at concealment. A sort 
of half hearted effort is now being made to revive 
the late lamented anti-rebate agreement in another 
form. Little headway seems to be made, however, 
and in view of the above effects we arc compelled to 
inquire "cui bono?’’

as comparatively few American com
ess in Canada, not many of our local

institutions wil suffer from the loss.

Mr. John K. liegeman, Jim., has been elected a 
director of the .Metropolitan Life Insurance Com 
pany, of which his father has been president for a 
number of years, anil the leading figure for a great 
while longer.

THE RAMBLER.

LONDON LETTER.

April ly, tytxi.
Financk.

Captain Cecil Boyle, a member of the London Stock 
Exchange, was killed whilst fighting with the Oxford 
Yeomanry near Boshof. The firm of f’ember and 
Boyle enjoysa high reputation in Throgmorton street, 
and the li>ss of the junior partner will be regretted by 
a wide circle of friends and clients.

A recent important fire insurance event was the 
resignation of Mr. I. Rcmsen I-ane, president of the 
Hanover Eire Insurance Company, on account of ill 
health. Mr. Lane is succeeded by Vice-President 
Charles A. Shaw, who has been a prominent factor [ 
in the company's management for a number of years. 
Mr. lane has always stood high in the esteem and 
regard of his fellow-underwriters, and his disappear
ance from active fire insurance work will be greatly 
regretted in this city. Another item of fire insurance 
gossip is to the effect that the Traders' Fire Insurance 
Company, one of the newer of the fire stock com
panies, will shortly be obliged to retire, owing to the 
unfortunate experience of the year, and to its inability 
to preserve a proper balance between its premiums, 
exfienses anil losses.

loiter:—The Traders' has since re-insured in the 
North British and Mercantile.

Business on "Change has hardly recovered from the 
Easter 1 lolidays just yet, and idle markets arc the rule. 
Weakness is observable even in American Kails, pns 
balily induced by the near approach of the preliminary 
prejiarations for the American presidential election.

Success having apparently marked the flotation of 
the British Cotton and Wool Dyers’ Association, ne
gotiations are being pushed forward in connection 
with the Lace Curtain .Manufacturers’ Combination, 
a big affair which is expected to lie ready for the pub 
lie in a few weeks.

A more huge affair, a combine of worsted spinners, 
is likely to be delayed several months by reason of tile 
numerous interests to be conciliated. It is promised 
to unite not only the spinners of tine and Imtany 
yarns, but also the firms concerned with the 
bred and ordinary worsted yams, 
who think this projiosal not unwieldy enough, and 
they propose to go one better with the great bleachers' 
combination. This is to be the largest joint stock 
trust yet generated on this side, and the capital is vari 
onsly estimated at from fifty to a hundred million dol 
lars.

cross 
There are someAt least two of the large life insurance companies 

of this city, the Equitable and the Mutual Life, will 
have important departments in the American section 
of the Paris Exposition. Of the Equitable Society, 
Mr. James H. Hyde, vice-president, who is an accom
plished linguist, and especially familiar with the 
French language and customs, has recently sailed 
for the other side to arrange for the details of his 
company's exposition. A prominent official of the 
Mutual Life has also gone abroad to perform a simi
lar function for that great institution.

March exports show an increase of over fifteen mil
lion dollars, or 13.7 over the corresponding month of 
last year. The total advance for the quarter has 
been over fifty million dollars, or tb.j per cent. 'Hie 
advance in inqiorts for this March as compared with 
March of last year is equal to more than seventeen mil
lion dollars, or 8.2 per cent, 
the whole advance was over forty-four million dollars 
—7-4 |>er cent. These figures show an all round and 
hopeful increase in our national trading, ami there is 
every possibility of it continuing. Excellent rail 
way traffics show also a gratifying activity in the home 
trade.

Notes.
Hon. John A McCall has just returned from a 

hasty trip among his agents on the Pacific coast.

For the three months

The United Slates Life Insurance Company has 
celebrated the fiftieth anniversary of its organization. 
This well known company is making particularly good 
progress this year, and will shortly remove its offices 
to the large and modern structure at 273 Rroailway. Mail advices from South Africa have been verv 

gratifying to numerous manufacturing houses here 
recently. The iron ami steel districts have a particu
larly good hunch of orders. Representatives of com 
men ial houses, travelling in the wake of the advancing 
British army, report that the devastation caused by 
the war in many centres is incredible and replenish 
ment orders are pouring in.

The news of the destructive fire at Ottawa by which 
so large a loss was suffered, and so many families 
rendered destitute, was received with great regret 
by insurant- men and others in this city, 
the large foreign companies are doubtless interested

Most of

S =
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1Forgotten promotions in lilt-joint stock world bate A good lire record just now is a iov (or d-n • 
often yielded a rich supply of humor to the man who gelher. Hie Law, Union & Crown l,K„n, "

s«saw: i'xzis

t oal and riibhvr magnates have heen meeting in 
session during the last week or two, and arrang

ing prices for the rest ,,( the year In the rubber 
business, especially m Scotland, competition has been 
sti keen that protits have dwindled awav to a point 
perilously near zero. Hie 
covers tile

sec ret RECENT LEGAL DECISIONS.
STOCK EXCHANGR TRANSACTIONS CLAIMS OR OFFICIAL

OF STOCK EXCHANGE AND TRUSTEE IN BANKRUPTCY 

TO BALANCES.

Assignee

present arrangement 
whole of Scotland, and is supported by a 

heavy scale of mutual penalties The coal ring is 
national al-o

. ,̂offic,.HXtt',^S^kdtchL,°ni 'hr S7k

rules .nil practice of that instiiulion c'oses^irtüryî"" Wllh lhr 
non. Will, he,. « nukm,.„ , ,-^1*1 bïf.^7 ' 'T’"
me from the settlement „l Ibe broker's acc oiroi.rmO w!. *ny,) *m 
"making up "price, is a nure Iv .rlifteôï ? " ,h* *"«» of such
end temporary puipose and csnnm «<«»<«• for . specialsul. equent bankruptcy of the looker 0,er,d by lhe t'uslee In the

ttirtasys,- -.........- AKyrys

;fei

transactions on the SZ1 .t.
'Ib) I. and receiied and pud all .um, du. îphîPpen'^ '° he W

payment of the / ns from lllr c.^i. had taken place, claimeil
fro™, the assignee and also fronHhe^juhbeM )n>! r"on £? H ^ 
ihrie two *ums were mere book <Uh/. r ,\L i / the Kround lhat 
hi* trustee in hankru^cJ fo^,he tVfi, ïî ;ankruP‘. vested in 
creditor,. The K,cluing oSlcW JSSîtoî °f hil
of /650, but reus ed the navmrni of .k a* ° kan< over,hc surplus
"Tn1 ,,h' r,ul",nd '=««"» of >i-e sr«kwL“h«J,n quN'ion• *n'1
-- refer!",O fîn"",,'^, he.'!” Ank'.^of ro -hratice Wright 
rupicy .outside cUenla of ,h, looker'. him mm ' ,°f Bfnk'

l>nrer had differences to ,iv 1.» «- it ^,,?6ji.accoun| 'hejoblier 
The fitst item in the accounl resale, in l'rsn’116!1 Ihe ••"krupt broker, 
outside client of the broker who t ‘|a,'ll,ln,' f"' one llullon,." 
tmughi for h.m certain qu.nhiie. of M«k fîüTnô ln“re«iona had 
for him idenlieal quantities of the sen l* )nver, and had sold
y.l,be, named Mile. Om „hhlJ ,7.7 *° U,i,er« or ‘"'"her
l-en„, stock from I.„m’!mi^ral,Ôf7,77* * hurch,w ”f «5°
stock to Miles, With the result liai » a ,/ “m< ‘1u*nt',y of the same 
side by Mile, to ,h, t„„ker lor îlullnn SHI’
made the total to lie receded for II,,,,..„ i.. ,, . atm'lar transactions 
the broker', default ,|„ EschVné, ,7." f f hrok" £‘>(l VP°" 
priEer ami the broke, ami between V'e7 7,*! roU|> l*”LOUn“ lielw”n 
Drive, and ,h, broke, the . ,7 lr"k,r H"-~"

at-hth'ïuK^tt TTd’^^X-' f nJ,Uh!7tMu.|,ti^sets r.u-zrVt’-'h:ï ^*£^-£5

I laiton. This ZlliLoudimmi'tr 2“ "* brok,r h*d •« W 
belong., the l„o2er. If k ï,*" «eïÏÏTaY'"'"*,0,'Jh'n«b h.ra

te.media,, c„n„.7.!,he b,T," «U '.hw' or '° ,h‘ '

property of the hnnkrapt. „ ^1*XSTMuSS

I hr contmcrcial ,,pumig up ,,f ( hitu is damaging 
'"•nr priqtlr arriws here. I hr IVkin Svmlicalc at 
Ivmplrd tu issu, a hatch nf what it caiilvd Shansi 
shares, and ilisirti.liug lltc pulilic appriiic, underwrute 
" I he public "tily applied for 7 1 .• per ccttl ..f the 
"""• a'f<l lltus the mifiirltmate mnlerwrilers arc sad- 
tiled with 92 1 2 per cent.

iNKt'MANCK.

In rnmictnni with the plaie glass insurance Inisj 
itv" an,I the late "pr.. Ikter" hols in England, it 
luriis "in that m lhr city where the violence of the 
1,111,1 *'b»M tlrstmclivr to window
bon nigh the I, sal plate glass 
had

'. etc.—Sear-
insurance cr mipanv

a protective clause m its policies to,he effect that 
H was exempt from all dam» cottsciiitem 
damage done during civil commotion Evidently the 
i,seal msiiracc men knew lhe irrilabilitx of the Sear 
borough people and hedged aceordinglv.

v&-5tL^t7K£n»iri2

; ,lark-' t lien lis under hearing advertising ,„a„er in 
reference to the office1» |Mrficies.

lhe ,1 , V !’ 'rr>"7 ai"1 i'f'friictive work
1er I mu Insurance .Xss,Kialio„ of Manches

h. s no, dimmed allraelivene.s memlKT. ,d 
u l,r"f«''""i \ further increase last xear ran un

"/• "u'»'liei 'hip to .’Sr, I luring ,he sv-oonm’;
> 1 "I. many va.liable lectures have heen delivered b\

" Acirkinen's" (' "> amlthl.'TrviuS.k
rd Ihe k li , ' "" y n"' '"dal side

, 7 ‘"V" V'cnics and con
hating been organized Oshorne |x ,4

he Um-asl"". ,s the president, and lames Et’low 
lb. I.iver|*„i|. I.ondon & <;|,,|l<. the"secrelarv

' Ml

vrrtx

Burglars instirauvr business tli.m , . i ..

•ï,.,,,. t''1* "M

............ «.........

r—



The quotations for money at continental points are 
as follows :—

claim fails as to it. If it should turn out that the bankrupt 
titled to receive any portion of this amount from other jobbers on tl v 
settlement of his accounts, the truste’» claim will be against then 
Another position of this account, an ounling to /Hi*, i» supposed in
here become due to one Gunnis, an outside client of the broke'’a, up. i> 
tismaciions similar to the Mutton case, but which has not yet been 
claimed by Gunms. I am of opinion that this sum, if it had come I • j . i , 
the brokei’s hamls, would not hare been held by him for Gunms, ■, riammirg . 
subject to any charge in his favour. As between the broker at .1 ,
Driver, the broke 1 was a mere creditor for the Iwlance of differences < I ...........
a numlier of trsnsacuon. which was not meant on either «de to W Itruswcls 
canied out in any way other than by cancellation / » Unit of 01. 
barga.n by another, made with the same or different jobber, and tie 
ultimate iwyment by one or other of them, of the difference only. / s 
fret ween ihemselves they are princifials in fact, at well as by the rub - 
and practice of the Mock tschange, end the money receivable by tl 
broker fiom a particular jobber would not be appropriated by thin 
jobber for the bench! of any particular client of the broker's. As b. • 
tween Gunms and the broker, the former never placed in the laltei - 
hamls any thaïes so at to lie entitled specifically to the proceeds of 
them, nor any money so as to be specifically entitled to any shares to 
lie Is,light with it. lie must be taken to have agreed that the diffc

should lie settled in the u-ual way on the Mock Kachange on 1

i

Market. Bank. 
• • • 3 7*6 3 12
. .. 4 3-K 5 14

.. .. 4 12 5 ‘ 4

.. .. 4 • * 5 1-2

.. .. 3 3^ 3 1»

Paris.
Berlin

Frankfurt. .
Amstmlatn..

-t4
.. .. 4 3 « 4 1-2
.. .. 5 1-2 6

Vienna.. .. 
Si. Petersburg

Canadian Pacific closed to-day at 95. a decline of 
three-quarters of a point as compared with last week. 
The net earnings for the month of March show a 
decrease as compared with last year of $2t>.7')4 33' 
although the figures for the three months 
show a net increase of $£17.272.19. 
ing off in earnings for March is no 
doubt attributable to the very heavy snow 
sloruis experienced during the month, necessitating 
a large increase in operating expenses. It scents 
strange that such a slight decrease should affect the 
stock adversely when months of continued increases 
fail to advance it any.

The London Stock Exchange Committee bave or
dered the further issue of £ 1 ,2oo,<xx> Canadian Pa
cific Railway Company 4 per cent, non cumulative 
preference stock and £1,213,880 4 per cent, perpetual 
consolidated debenture stock to be quoted in the 
official list.

iptcu Utile loi,suet ions, mil to hive agr-eJ to take payment, not on 
of a specific fund resulting Irom a particular transaction, with a pain 
cular jobber, for the sale of a particular parcel of stock, but out 01 a I 
balance resulting from the aggregate of his transaction- through the 
broker, wi h valious jobbers for the end Dccenib.r account. He 
must be taken, thercfoie, to have aulhoiiaed the bioker to receive an ■ I 
pay money for I im, and to set off losses to one jiblxl against gau s 
born another, and to have agreed to be meiely a creditor of the; 
brokei’s lor the general balance, if any, in his own favour 1 and n. I ; 
even a creditor for the gain ujuin a particular bargain, if on the whole 
account the balance should lie against him. In transaction» of tin. 
kind, Duver could not have discliaiged himself as against the broker, 
nor discharged ihe looker a. against Gunms, by paying to Gunms a 
sunt to which, as between Gunnis and ihe broker, Gunms might have 
no iule, ai d could not, by the course ol business, have any title until. 
the accounts were settled. Ihe trustee in bankruptcy, therefore, 1» el. j 
mled 10 the /hill in the first instance, and it is lie who must give elle 11 
to any chugc which may be found to attach to It. The question ic 1 
mains, against whom should the onler lie made for repayment,ihe ka " 
change asilgn-.r or Driver ? Driver failed to discharge himself by pa) 
mg the a,signet. It is the practice of this Court to look in the hi 1 
instance to 1 lie pel on into whose hands the fund is traced, unless I c 
has paid it away in ignorance of the bankruptcy, and, if the moicytr.i, 

the kachange assignee, Driver ought not to l«‘ 
/« re Wo,aid—t-.x faitt King, ih Times V »

Till' fall

Till' earnings of the ( Iratid Trunk Railway Com
pany show an icrease for the last ten days of April of 
$39,j£>2.

The stock quotations as compared with a week ago 
are as follows:—

properly 1* gut (:om 
nwile to pay it again. 
Reports 294.

STOCK EXCHANGE NOTES.

Wednesday p.m., May 2, 1900.
The week has been dull and uninteresting on the 

Stock Kxchange, ami prices have shown an inclina
tion to quietly give way. There is no special disposi
tion to sell, but on the other hand nobody seems de
sirous of buying excepting at a decline from the pre
vious quotation.

The London anil New York, markets are also heavy, 
and little business is being transacted. Inactivity ap
pear. to lie the main feature everywhere, and with 
the agitation which will soon commence in connec
tion with tlte presidential election there is not much 
encouragement in the immediate outlook from the 
I,till standpoint.

The money rates in Ktiropean and New York mar
kets show little change, hut the tendency, if any
thing. is towards greater case. Hold reports are 
likely to assume greater proportions in the inline 
diatc future, and sterling loans to quite a large amount 
have lieen made in New York. The cal! rate at the 
latter place continues at 2 per cent . and in London at 
.tin ust 4 per cent.

The h teal rate is unchanged, and the demand from 
brokers at the moment is very light.

A week ago. To-day.
( iuaranteed 4 per cent 
First I ’reference, xd. 
Second I’reference.. . 
Third Preference.. ..

90 1-2 
65 1-2 
25 1-2

Montreal Street Railway continues heavy, closing 
to day at 254. a slccline of 3 points as compared with 
last week. The new stock has been quoted sluring 
the last two days, and is selling at about 243. 
number of shares which changed hamls during the 
week was 1,152. Tlte increase in earnings for the 
week ending 28th inst. was $287.05. as follows:—

Increase.
■ •• $3.7'/,h5 
.... 4X5567 299.83
.... 4.70326 223.57
.... 443578 3645
.... 4560.43 165.60
.... 4.510.79 113X3
.... 4X48.20 *235.65

The

Sunday ..................
M outlay...................
Tuesday...................
Wednesday.............
Thursday................
Friday.....................
Saturday...................

I Increase.
* * *

Toronto Railway is one of the few stocks which 
show s an advance, having risen from 96 3 4 to t|8 3-4. 
The close of the Ontario Legislature without inter 
fi ring radically with the rights of the company is rc-
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sn ir.sd.lr (or tin» upward turn 
shares v him changed hanili during the week 
1.50.1
injr 28th him was $1,915.43, as follows:—

Sunday..................
Monday..............
I ne», lay..............
Wednesday..........
Thursday.............
Friday.................
Satnrdai

The muniier i f W ar Eagle has lieen steady and inactive during the 
week at about ,45. while Centre Star has declined tw,, 
I".lilts to 1 53. 
the combined 
the rate

was
The increase in earnings for the week end It is stated that in a few weeks’ tints' 

output of the two properties will be at 
of about 700 tons per day.Increase

. .. $1,788.24 $348.99
.. .. 3A51 5‘ 51771 I n. . .
• •• 34733» 39489 Hie annual meeting of the Payne Mining Com

33370* 33119 |,anv ls “"ounced for Tuesilav next, 8th inst ai
-«ice in Montreal." I, is expected that

4 4M MH"f "rm W,M ",cn l>r ma,lf with regard to tin
4454 45 4 ,s I resumption of dividends.

1 he *|Uotalion for I win t itv is unchanged at #14. 
•he earnings for the third week of April show the 

Mti*fact<»r> increase of >>.715.80.
see

Koval lèlectric is selling at nj* t 2. a decline of 
J 1 2 punts as compared with a week ago. and Mont 
real l .as is also off one pant at 183.

Republic is a shade stronger than last week, but 
l,“lwcn verv Tlie new mill is expected to be
m operation early m July, and the machinery is 
on the way. J now

*

I’irtue has again shown during the 
the remarkable fluctuations for which...... . »» .......1 £r.
l-*.lay were at 115 and the highest 118 
were sold at

week some of 
>f is becom

5.000 .shares
W.5. the buyer having the right 

any time during the year, 
was run from the Virtue

The annual meeting of the People's Heat & Light al 
t ompany is announced for Wednesday, 16th inst., at 
4 o'clock in the afternoon, at the office of the company 
in Halifax Some satisfactory announcement is ex
pected as bearing on the future operations of the

to pay
The cross cut, which

• • *
. .Jour mining lands in the Nipissing Dis-

Ihe annual meeting of the Montreal Stock Ex ,n‘f. containing nickel and copper deposits, were sold
Change was held yesterday and the old directors were a' auction in Toronto a few davs ago for mo
a" re-elected as follow,:-W. R. Miller, president; b!d,,,n* »a, started at $6,000. and was raised to
t. II Snnthers. vice president; A. E. Riddell, secre ,pnce namc<l by two parties who apparently 
tarv treasurer Members of Committee—Charles vrr> anx''mis to acquire the property
Meredith and A. E. Patterson. I • * *

Montreal London developed considerable stremrth
' "n"g 1 lr wrfk- ani1 so,'l yesterday at 31 ex dividend 
an advance of 3 points as compared with last week’s 
•imitation, but declined again to 29 this afternoon.

Sunset x!"'"1 1 ,hC Miner" that the
br *•

^ he manager states’ that in time 
be resumed.

company

were

Per cent.
• •• 5 11
• • • 3 3 4

f all money in Montreal.. 
t all money in London.. . 
t all money in New York.. 
Ilank of England rate.. ..
Consols..............................
Demand sterling....................
60 .lavs’ sight sterling.............

t
4

.. too 12 

.. to
9 1-4

Minim. Mvttkks. operations will
as the property will not be abandoned

• • •
The -we bins for the Knob Hill and Old Ironsides 

h#VC ,,rc" completed and are now being filled Æ

Z£ * T""™*" "•“* •hip~n,Mo”hÎ«-ranhx smelter a, Grand Porks. I,,* as soon V. ” 
spur „ completed to Phoenix, which will he in aJn,t 
three weeks lime, shipments will

* * •
The Mikado mine, in the Like of the Woods 

»Ko. Today Sal es ! -bas dedare.l a dividend of 5 per cent This
■4- 6m !* "* f'rr r''.um the mine has made ^i the ca^
'14 *.<*»• ,"'«‘*'C'l m it. owing to the mistaken policy adorned
-h,x'1 9.71*1 " «* development. While no official Matememl,

105 M£o been given ot„ as ,0 the continuity of dividTiu!

I he shipments from the mines of the Rosslan.l 
ainp for the week ending 28th inst. were as follows:

I e Roi 
Evening Star

Total ..

• • .. 2.604 tons
• •• *) “

a All “
he commenced.I lie closing price 

for the week

Mar Eagle
Payne .................
Montreal Lmdon 
Republic .... 
Virtue. .

,f '''e listed st.wks and saless <
were as follows:—

A w eek

.14 117

—

1 Ï2
 2Ï

Ï
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Canadian Pacific Railway.
Gross Traffic Earning».

189S. '*99 '900.
$401,000 $442,000 $496,000 $(4,000 

404,000 416,000 497,000 51.000
396,000 44* XX»
472,000 $$8,000
}8$,ooo 428,000
375,000 446,000
35I1O00 429,000
377,000 4«9,°oo
454,0'» 482,000
492,000 494,000
463,000 419,000
641,000 673,000
448,000 $21,000
451,000 $l$,i«X)
433,000 302,000

The Bullion Mining Company has issued cheques 
h>r the third quarterly dividend of one cent per share. 
The Bad mine, which is being developed by the com
pany. is looking very well indeed, and gives splendid 
promise.

Inert»*.Wrelt ending. 
J*n. 7....

14
$6,002
96,000
58,000
55/>oo
47.000

<04,000 
6 54,000 
486,000
$01/XX)
476,000 
4?o,ooo 
4 H,000 IVrc.70.tto1 
515,000 31,000

29,000 41,000
14.000 111,000

608,000 87,001
606,000 81,000
$75.000 73.000

31
3*

Feb. 7** *
14

The Transvaal ores are low grade, averaging slight 
Iv over $f> per ton. Hie mines arc deep, averaging 
2.500 feet before the reef is reached, and water is 

The cost of sinking a shaft and building a

21,
28............

March 7
*4

8Sscarce.
dam averages $750,000; i.c., this amount of money has 
to Ik- spent before a mine is on the same basis as a 
Canadian outcrop property when the first pick is put 
into the ground.

April

Nit Traffic Earnings.
Inc.1898. 1899.

$$15,627 $617,534 $691,57° $ 74.036
622,732 23,031

Month.
January.
February 
Marcn .. 
April..., 
May.,..

1900.
* * *

413.667 
753.133
717,090 920,303 .
26,662 1,032,739

1,023,060 .

$97,701
828,869A dividend of 3 per cent, has been declared hv the 

North Star Mining Company f»r the quarter ending 
31st inst., payable to shareholders on 15th June. sFjo.ell 972.961

883,026 1,018,831 ...............
1.092,313 1,146,886 ................
1,235.845 1.411/16 ................
1,080,508 1,182,236 ...............
1,279,111 1.375,98 ................

Mr
August.... 
September. 
October... 
November 
December

MONTREAL STOCK EXCHANGE SALES

THURSDAY, MAY 3rd, 1900.
MORNING BOARD. ... $10,475,371 $12,230,164 $1,314,3°» $97.067

Duluth South Shoes 6* Atlantic.
Tot.l

loo Toronto Street...* 98# 
.... 98
.... l98tf 
.... IQ** 

“ .... 198 
182# 
182

25 Hk. of Commerce.. 150 
a Ouebec Hank .. ... 117 
I llochelaga Bank... Ij8

1900. Increase. 
$33.40i $ 6,417

35,81a Dec. 4,13» 
38,936
58,998

M. of Week ending 
J.n, 7...-

1898. 1899.Prie*. 25
$26,984

39.944 
3°,>46 
48/782 
3'.69° 
3'.879 
34.*°a 
364$6

$*4,»35
>5.797
17,604
3M»1

175 Royal Electric
loo C.P.R........
25 « .........
50 Mont. Street

75 1495
• 9$X
... »54X 
••• >53X 
... >5»X

*,79°
10,016

MR 11
25 Montreal Gas

Feb,150 H.•15
. 15.644
. 24,630
• 3°,29°
Montrial Strrbt Railway.

5°
>5>1$ (New). 1411 

“ . 240

AFTERNOON BOARD.

15
S

Week ending. 1899. 
I*n. 7

1900. 
$32.417 

3°.7H 
30.791 
42404 
30,390 
3'.410 
3'.364 
28,946 
12,*79 
34.74» 
30,111 
42,934 
30418 
29,588 
31408

::: *,?.$ 
11... 2*481
$*•••• ’9.196
7..,, 28,095

a*. 141 
28,733 
17,648 
17.331

.12,037 
16,716
39.111
3®,in
29,408
3°.044

25 C.P.R ..................... 9<#
25 Halifax Ry...........
25 Montreal (las....
10 “

500 Republic 
500 Virtue..

500 Virtue.........
$0 Mont. Street.

. ll6V

.. 252 14..:: ,r,
.. 18 jH
.. 103X 
„ 115X 

116

(New.). 140 
loo Roy»! Electric, ... 19* 

7 Merchants Bank..,. 160 
50 Can, Col. Cotton., 80

«5
Feb.

14-
21.. 
28.. 

March 7., Dec.
14.
21

The gross traffic earnings ol the Grand Trunk, 
Canadian Pacific, Duluth South Shore & Atlantic 
railways, and the Montreal, Toronto, Halifax and 
Twin City street railways up to the most recent date 
obtainable, compared with the corresponding period 
(or 1897 and 1898, were aa follows :—

(land Trunk Railway.

3'
April 7.

14.
21

Toronto Street Railway.
Inc.-899Week ending.

Ji", 7*...
1900

$3.836$15.843
15,210
15,808
36431
154*'
,sv55
15.663
«7.1*5
16,352
26,510
16,3*1
38,03"
15.51*
25.187
26,819

.............. $H.I $4
V'à

................ 3'.*39
...............  11.510

................. 21,810
...............  23.161
................ 13.651
.............  «#34
................ 21.769
................ 11.943
...............  36.3*5
................ 24,18*
................ 11.167
.................. .
Twin City Rafid Traniit Comfany.

3,70'U
3,74*
4.573
1,900
««75
2,501
3.534
341*

SI
31Week ending.

1». f.........
1898. 1899. 1903 Increese.

$410.885 *$348.70» *$375.45» *$26.744 
483.393 *348.7» *434,614 *«5,904
445,*5l *381,668 *441.406 *59,738
$96.203 *515.969 *$67.506 *41,537
395.7*5 *374,21$ *381,941 «7,717
4i$,437 *313.*H *3*9,744 *45,933
411,644 *371,599 ‘415.617 *54.01*
527,686 *435,914 *410,620 Del *25,194
445,048 *390,56$ *199.371 “ *91,193
476.107 *419.318 *418.093 * 8,17$
445,34° ‘393.813 ‘416,848 *33,03$
674,045 *595,171 *676,511 *81,*49
470,995 *393.11» *416,975 *1',857
469,655 ‘401,518 *463,335 *62,017
433.595 *381.148 ‘414.859 ‘41.711

• Vhlea§oand Grand Trunk enrnlngs oiultlail.

Feb. 7
U
21
28

March 7
Feb. 14

3,21
•JOS
1.330
i.7*>

856

3»
April 7

March 7, •4
14 I.21
21
31........... Increase 

$6.177 6$ 
6.1$1 45 
6,99» °5 

•0,493 80

•899-Week ending, 
!•». 7...........

Apn! 7 1900.
*49,57» 0$ 

48,449 "S 
50,135 20 
69,096 05

14
It

43.U3
58,601

S
2--IT

: 
: 

:

as
sy

's

ea f*) 
J? ft

■2
 S

i

- S
i
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Wrek ending. 
Feb. 7............

i«99
♦ «1-491 jO 
41,911 90 
44,01* «5 
4»,6éi jo
41,76g 90
36,*55 15 
43.97* 65 
65,197 8$ 
46,874 90 
43-*44 15

..........  „ 41.064 35
Halifax Eixctaic i »

Inc.1900. Week ending. ■900. 1*99. 
$1,870 3* 

',919 44 
1,815 95 
1,8153 06 

755 61 
1,909 01 
'.95* 48 
1,886 41 
1,828 81 
2,021 33
'.941 69 
2,007 68

Inc. 
•S»? 09 

318 10 
508 65 
33* 71 
■6| 26 
167 00 
222 15

!
>54 77 
3'6 87 
280 56

*49-*45 10 
47.763 *5 
49-33* 65 
50,41* 15
48,906 80 
49,71* »o 
50491 90 
73.124 35 
49.661 85
49.069 20 
51,780 I5 

KAHWiV CO., LîO. 
Railway Receipts.
1900

$1.113 «I 
1.V7 08 
3.033 S»
1.9'* 94

*7.353 80 
5 ,*4* 95 
5.3=0 40
7.755 *5 
«.'37 90 

11,*63 05 
6.514 15 
7.916 50 
2.787 95 
S.»! 9) 
9,7'S *0

$1.377 47 
2.147 54 
1.3*4 60 
1,110 78 

918 87 
1.076 03 
1.174 63 
1.501 7» 
36>I3 39 
1,176 lu
2.159 56
1,2*8 14

U............. Il
11 «8..„,,,*
d............

S::::::Mu. 7

14 Match 711
'4.............3'.............

April 7.......... 11
3................14............. April 711
•4----------
11.

Week ending. 
January 7.,,

lighting Receipt, 

1900

$9,5*2 79 
*.037 13 
7,137 46

1899 Incr.ase,
$60 36
3*5 39 January...............

1,055 *5 rebmary............
1.016 51 Match..,

$1.073 45 
1.951 69 
1.978 27
1,891 41

1*99 Increase. 

$1673 44 
Ml/ 47 

743 54

'4..
$7.9<9 35 
6,619 76 
6 593 91

11
18

MINING STOCK LIST
Reported for las casowtoLi by It. Wlleon-Smlth, Meldrum * Co.,

Corrected to May 2nd. 1000. F.M.
161 8t. sfaniFH st. 9 Montreal. "

Share 

Aak’d1 Bid.

T ......
«I 6|

NAME LOCATION Dividend
when

payable.
ofNature of propoettloo Capital i>lv|.

dend.
at|

BEMAKKS.

i&L. ........ ((oU
nalumor. .................. Trail Créât,'Kb"""' t w

5S2r«d ttot.ien rr‘"L'r~‘ " ' ^

V »Gold, ... |l.009,000
1,0011,(Mil | (10
14M»,non i no

.. $..100,000 l oo

P c.i
.*

JSX?  ------- »..,m.UrT B.C............. 11,44
B“lllo“ ...................... I«à. ut (t'.o.l.. Ont Hold ..

SSSr««■iWiaESl£A5c.;- 85....•
«5ÏÏS& d
Crow*» Nret Paw Goal Crow'a Nest Paie . ooal ............

::br 'r

1,600.000 1 00
........ **,000 I 00 if
... 2.600.000 1 00

1.000.000
....... B.tfWI.OUl'

M00,000 
3^00,000 

60,1100.... 2,000,000
1,60040)

.SA 
ÜSS '
lAoo.ono 1 00 

... 141004)00 1 00
.... 1,000.A 0 1 fo

.. . ,55 ,S
1,010.000 1 00 

. 1,0004100 I to

. 1 ,«0.100 1 to

27*
22 le. Quarterly.. 9.6210,

1 00 1 06
I m
I on le. Monthly...... 00.Vj 1 «:I to

2ft (O 3" 00 II no

N •<
2, v

liar-lai-elln, .
I^eea 
ln»r Pari 
iNwr Trail I on.
Duadee ____
Kmpreee 
Evening Otar
Fair?-e« eor^rnUan. Fatreto* Camp, B.C .

t mlt, B.C. ....... „.,|j
'"•« ttolaa. IH.I ... in,,Id

m-îna^ttear. Ont

Trail, mes. H f. ............. .. ....
• VtS?'»?’”• WM" S5Ü,;;;;;

• læàfleh, <Nit .............
IVwlajnl, B.C

1 00 
1 no

M
Gold 1 INI

HI i P.r. Monthly 33 00I 00 1.1 II185 '1
■>12

? ? 
a I

UohiMilte.
Goldeo Mar

I me Coll . .................
In*

toTrail Creek, B.C. .... 
Seine Hiver, Ont ...

Ont...

<*oM ....
(•old........
Gold.... ...

1U mGold 1 cm I<lo Gold .............. 1/*»4O0 I

55
............ 100,000 1 00

Hof«e
Maak s ■: •••■

M I

K V
Cl » r a 1 i] ..

«oM............

Hold .........
Ilouudary, B u Uold
K-eolnnd, II C_............ Hold.

In... Ido
Jurobo ....................... Trail Creek, B.C .
Knob lllll

I <11
21

........ 1*00.000
... £1.000,000

1 00U Hoi ...
Minnehaha 
Met«le Chrlelo
Montreal 
Montreal 
Morrison

1 00 
I 00 I ~...185.................................

‘Xl* b.S 85-

IL.undary B.C u-.ld
Orel Burt» «... bc 85 — """"

.......  Sainton. B.C mitar ill.
“darv, B.C 
an, B.C

.... ... 24k«*4»»......... HZmo

... 1.000,urn 1
l.suojooo i oo
14RU.0UU 1 00

••••! 14»o.otn 1 oo _

155 IS R

m
m ”, «Î, Quarterly.. M ooNubie Elve .... 

Novelty .. » 1
ol.l
Gtic

3 H ... 
7» ....

1gîV;:... *. IL-uud^.B.C '-4.
. Weann.B.e.............  .............

Xepahtlr .... . KumSa IttMrW, Waah.Hold.
Ipper nelaa,

B.c ...............jftll«at

" 85
• Gold

ï£«i; ’V
J>»i4«m 1 00
l.euiooo 100
34MHI» i 00 1 07

lift.auo 1 oo
U***» I oo

■'.a
I» 10 ........
81 Jft

2 .....

40 no 
II iu■evhtll

BiHL. ... Trail Vn^k

Superior G«.14A< «‘pper Seine Hiver] «mt
Van Anda ...
Vie»*tv Triumph 
Virginia.......

<>»*« ... {Gold .....
atul laratl

... ..........;;;; jgs is y
TrîüCfiï^H’tfC 0oltwl.iee.oui 00 M

ja£avr,-"-r ,ï’L,i^ 
affîsüjr*.MC 23
Bonn.tar 9 Creek

ü 'ÏErI uu
I 00

<m
n« !

1 hf -s-e:
l.awjei. 1 uu 
' «w I w
1,7 V) inn 1

•!••••Waterloo....................
War Eagle

Gold . mai mp • m
( Nipper ami Gold. ... iMn.OOa | ”

I
I

■aanei

-

m
m



STOCK LIST
K*ported for Tm c.bo.icls by *. Wllson-Smlth, Meld rum A Co.. 1*1 *■ Montreal.

Corrected to May 2nd, 1900, F.M.

■r.r.Elïï ,35.
Asked. Bid.

Par Mar set 
ralue value 

of one of one

Per ceiium»’
of Reel

Capita?1

dividend 
for laet 

half year.

i ! Per eent.* - 8

Keel or
Reserve
Fund.

4&,m

1,460.000 
1,000.000 

*0,000 
i,fti».i*» 

060.000 
*1,000 

4*».(*w 
1,000.000 

606.1*» 
1402.17-2

•201.000 
160,000 
60.000 

1.000.000 
l«W,496 
1.0» .000 
6.0W.OOO 

000.000 
3.1014:0 

110.000
1,400,310

130,000
140,000
700.000
000,000
46,000
76.00010400
111,000

1400.000
70,000 

*10.000 
460,1**1 
11 » ,1**1 
30.000

When DividendCapital 
paid up.

Capital
BANES.

share, share.

1,990,000
4,060,066
6,000,000 

600,000 
1400 JOOO 
1400,000 

160,000 
600.1*» 

Uk»,<»0 
1460400 
24«».000 

800400 
1 300,000 

300.(00 
6.000.000 
1466,070 
2,(**i,c»*» 

12,000 000 
6004*» 

1.7W400 
1400.000 14W.W» 

700.(1» 
160,000 

3.600400 
1,000.000 

300,000 
604,000 
61» .300 

46.086 
2,000.000 

Tuo.ono 
a«M*» 

2,000,000 
600,000 
300,000

..........January Jolj

............. .... April
................ June I*ee.
.... Mar 1 Auf.34:::: ï^A,ib
:::: RKïïï?
150 June

.................. ;jjn#

::::KEST
.January 

102 June
February

.!" * ÎSS
i'à ïju February

"i March
........... lanuMT
:::: ::: iîS $5: 
:::: ::: tSLn

16 062490.000
4466.600
e.oon^i» 

349713 
14M» .000 
1400.000

*W.377

1.494430
14*0.000
2.311.034

'«
0,000.000
1.700.1*»
1.000400

12.000.000
■600.000
■70^,000I.<»».<*»
1,731,060 

71 *),(*»

British Columbia.,. . .........................
British North Amerlea.........................
Canadian Bank of Com mere# ........
Commercial Bank, Windsor, N.8.
Dominion .....................................
Raetern Townships........................
Kichange Rank of Yarmouth.
Hallfas Hanking Co............ ..........
Hamilton ............

SSST::::::..............
L* Banque JacoueaCaitler.........
la Banque National# ....................
Merchant Bank of P R.I ...........

SSSrSKiSM:::.
Moleons .........
Montreal.................
New Brunswick .
Nova Scotia.............
Ontario.......................

859»
People's

Standard...................................

sÎ HÎÛSh.
st John ................................
Summerslde P.R.1 . ....

SsS'ïSSa.:::::;.::

Wee tern ^................................................

Oct.30 00 
10-87 
36 60

S3

Ni

S.SHO .......
»
!£ iii'ii

?;*■?601*. 4Ï»
1WHV
Deo

4**1!

3

'30
■ m DecS :::M 00
•60 Nov.

13:
Dee.
•luly

fZ
Dec.

Hept.
Julv

:«12
33 44 

100 
100

3247
43.34 
*6.64 
SI .36 
60*00 

1301» 
133 44 
It 00 
01 07 
S2-M0 
77*76

4MIt» 00

60 ’«no 
21» 634 00

j!5 225 ft

4 66
5 61

It

4 00l.

100 It

,5
100

3BÎïÜof N*B,ai. ::::::

3* (
fill i

mi3400400
1.000400

300,000 
814,180 
201.499 
46.600 

2.000,000 
70041» 
800,000 

3400,000 
167

.5 4 It
33-BO 
3367 
BRI 

8700 
901» 
I» m 
601» 
32 60 
80 43 
1000

U»

................June Dm.

................|Jnne Dec

..................Feb. 36 Aug. 31

................ I February Aug.

Aug. i

m !....:
V»
60

11»
100 
76 . ::: JrT,100,000

MiaoiLLAFnone Stock*.
IMS in .lan.ApI Juillet.

S3 76 .........
*6| 96 April 

170 184 Jan.ApKJulyUct. 
.... 110! Ian. July

ii»> V» Mar Jun Hep Dec

r 4 31
SA It

100 IX-, 00
100 so «I
loo or. 26
100 17" '*1
K» II6 7S
100
11» II» 36
NS 06
II» 17 I»
60

100 P6 I»
100 w on
100 n» no
100 140 1»
too 146 0»
40 71 •-»

00 34 W 31

36 338,564.000
2.700,000

«5,000.01»
iu.noo.ni» 
•2.000.000 

16.1*»,**» 
3.103.800 

12400,000 
10,»»,OOU 

304,800 
600400

910,003,980.000
2,70041»

lu.ono.iMU 
1MM 

15,(*»,'*» 
3,003.81» 

12400.000 
10,000,000

Bell Telephone....................................
Canada Colored Cotton Mills Co.
Canadian Pactfl.- ......................................
Commercial Cable................................
Dominion Coal Preferred ........ ...

R 00 
6 28 •(W.

4 7030.37
076

3,007,103
176,039

Comdo
6WIfDominion Cotton Mills 

Duluth 8.8 A Atlantic
do Pro# .... ..........

(insraateeCo.,of N.A ........
Maillai Tramway Go...................
Intercolonial Coal Co ..................

r|17
3806,800

eno.imo
600.000

V4| .lan.Api.JuiyÔct

60 Jan.
132 Feb.
142 Mar

6 20*2.60“*10400 U*
BN .000

,000*60250,000 
800,000 
400.000 

2.997.704 
432.000 

5,««.000 
2400.000 
1.407.881 
6442.925 
2.800,1*» 

700.1*»
1460,000 
1400400 
3.NSI.1*» 

600400 
6,000,01» 

16,010.000 
2.700,01» 
1,760.000 

800,000 
2.1**1.000

Preferred.AS 671
Jun.8ep.Ifw 
II Oct.

«»,(*» 
1,400400 
3497.704 

438,000 
6 000400 
9,!*»,(*» 
1,487,061 
R 442.926 
3*800.000 

7l»J*«

M err haute Cotton Co..................................
Montreal Cotton Oo......................................
Montreal fiasco.............. .............................
Montreal London........... .........................
Montreal Street Kaliway .....................
Montreal Telegraph ................................
North-West laad^Com.........................

RSrtttS» i-ie. oi HÂlifu. 

Klehelleu A Oat Nav Co......................
K«|«blh!7v!w,llV.l (fold Mining ! ;

Hallway ................

Nû&T&wASSà
do do Preferred

WarKagle field Mines ..........................
Windsor Hotel ............................................
Virtue MlnlngCo...........................................

6 40 
6 4li

I.
MS Apr

14 00
10 13304,439

373,0»
Monthly.

8*3 Feb MayAg. Nov 
1641 Jan.Apl Jul.nct-

«è
m Monthly.

r/'ïSfo,.
08* Jaii.Apr.Jui)tfe
«i .............................

*Tsi 8 93
4 73

I*.N» 61
3B 1 .. . .1

100 6 * 60 ;
00 1 37

Ion ill oV|

ion 108(*> 1*
II» 176 uo
II» W o')
100 61 60
ion ............... !

1 00 1 4ol.
11» 100 OU j
Li I is

do
I

S 40£8Ift(*» 333,030
346,930 60 4 03 

1 3007 I I II - 
4* 3 43
* 4 (ft

1S TIMI.
15.010400 ....................
3.701.000 ...................
1.760.000 .........

S»4«0...............
1409400 .............

St. John Btreet
1II 96
1 4 01

i Mon tidyI46|
m 6 00

1101100

Kate of! 
Interest Date of 

Belem pi Ion,
When Inlereet 

due
Amount

outstanding
KKMAKK8Where Interest payable. guota-

tlon.
BONDS per

it Jan. I Apl. 
11 July lUei. 
1 Apl. I Oct. 
3 3 Oct.

1 Not. 
1 Oct. 
1 Hep. 
» July

1 July 
1 net. 

1 July 
1 Sep. 

I Aug.

j 1 Ju., anCommercial C

(Anadtan Pac 
Can. Colored letton Co. .
Canada Paper Co................
Hell Telephone Co.............
Dominion 
Itoiulr'ou

j New Yoik or London....................

Montreal, New York or London. 
Bank of Montreal, Montreal . . 
Merchants Bank of Can., Montreal 
Bank of Montreal, Montreal 
Merchants Hk. of Can., Montreal.

L’blsCoenoB. ..............
iiJa&Sf-.:::::- I «H.OOO.OOO 

»,«0.0111 
2,080400 

31» ,t»0 
940JWO 

SAftjOÛ» 
£ 108.300

• 800,000

Iteileentable at 110.

1 May, 1917 
1 Apt., 1926 
I Mch.,1913.. 
I Jen., 1910

I Jan., 1916 
Apl., 1918.. 
•fuly. 1931 

i h , IWM 
1 Aug. 19/2

I

Redeemable at 110 
Redeemable at 110. 
after let Jan.,1900. 

Redeemable at 106

ICoal Co . 
Cotton Co •»

Bk. of N. Scotia., liai, or Mvnlreal

Company’s ONce, Montreal. .........
j Bank of Montreal, laoedon, Kng.

I Merchants Hank of Halifax, 1 Ap 1917
( llaliftts or Montreal................
Montreal and Ixtmlon ........................

treal Mont i or London

H alitai Tramway Co

M7S«*:::r.:
Moatreal Street By. Co ..

Co.-

1.two
oon

1 ».16 £ 60,000
4i £ 140,000

6 $ 700.000
100,000 
693,107 

£ 180,900
• 476,000

cvr

Klrb.li.u

.......
Toronto Railway......................

Windsor Hoi I.................

Redeemable at 110I out.

1 Sep.
(let. Bk.of Montreal. MonVI or Lmdoi 
Nor. Bank of Montreal, 8t. John, N.B. 

Bank of itiotiand, Loudon

1 Meh.. 1915 
Kfet., 1914

Redeemable at III 
lUileemabl 
6 p.e. rail 
yearly aft

10
• at I 

Ur 1906

I 1♦i
I

July 1 'll

*11'II Indeor Hotel, Montreal

MoathD. 1 Price per Share.

— 1 — —
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MONTREAL CITY AND DISTRICT SAVINGS BANK.
loss U»«B

For Insuring
In Uia . . 7T

Crut Wstt lift

lat Bweâuse II Invert* the premiums to better Steen 
ts*e then eny other Company ren ;

2nd Bereuee. while ehstflnf mu, I, lower premlnme. 
It I» psyli,» till, yeer to pertlvl|miln, pulley holden 
otei more lin,tie then I. being pelt this veer
by .......... etui lergeel Iteeleni Voni|e-lee ;

At lliv Firty Third 
Montreal (in 
most
lliv shareholder»

\mmal Meeting of the 
anti iDetrirt Saving» Hank, a 

satisfactory statement » a» presented to 
I In- tear closing Dec Ji, iK<p>. Ineurtneelhforce

$10/65,159 00"«l*» «1 III* »>t |»f • ills i i|lv

of the |iro»|ieritx. deposits increased, ntoilet was in 
constant demand, and reninneralive rates ttere obtain- 
ed I he net profit» of the year were Suj.it> 1,54, which 
added to the balance at the credit of profit and lo>. 
account of the previous year 1S117.47./ 5H1. brings this 
account up to S f40.04'>1.•
dividends and a bonus have live 11 paid, and $50,0x1 
has been cart ed to the 
?55<>.o «1.

The bank had its -hare 3rd Hoouum- Iliiwr Imurlin now ere more li,tonwle,l 
1,1 pr«ss-„i ii„t fulurorr.iin. tl,si, In wlist h«« l»».n

4Ut Itor.umth,, OREST west ws. tU.Smt Can mils,.
Company to adopt • higher Mandant „l

Asb
Sth Beosase il Irais in ererythlng that I. to tlir Inis 

rrBi of policy-holtletg.

Turpin* to Policy- 
h - -lent :
k.H M.B4«rd

S 181.095.50
RESULTS 
•quailed by any 
other Company
at the tame Age

I rom lin» amount two

Thereserve fund, making it 
The amount at the credit of profit and 

loss i. now $100.140. u | | e volume . f business trait- 
ailed during the tear amounted to SS4 
$<>.000,000

IITIEI LIFE ASSUME COMPANY
of Canada.imi.o *1, or

more than in the preceding year. The 
increase during the tear in the amount due deposit 
nr» was S-pu.i 15K7. The number of 
on Dec

AUTHORIZCD CAPITAL. $1,000,000.
M. 8. Howland, President,
R. H Matson, Managing Director,
P. Sparling, Secretary.

A g«Nh| imeUtun U <>|»o for a r«i.
InR|MM-|'>r E.f AgniciKB Relit

Adtlrw ; Head OtTle», T.mple Building. Toronto.

open accounts
,ti last «as 54.055. being 4 5.7 greater than 

I lie average aim Hint due each 
di jHis t,,r tta- $4114 44. a- again.I $11.5.1)8 f, r 1 Ht.X 

I lie rt|Hirl tta.

rwfiiUllTe m 
ererieee re<julr

lan In **Boh Province to act as111 lliv lift \ h ll> war

passed unanimously, the president 
the II >11 Sir William II Hingston. M il, Messi 
Dclislc and Ewing having s|K>ken a few words of 
congratulation concerning the vert favorable -tale 
meut presented and the vert aide management of Mr 
Harbcan

Winnipeg Debentures.
SCAI.UI lender», milked - lender for llel.enturt " aikI addressed 

to the th.,.man. Imanc- Committee, will he received at the office of 
ii'V'on-0m|,lr0 1 "* 1 " '""'P**. Manitoba, up

Friday the 15th Day of June next
For thf pure hate of |)oo.l,J 7* „f City of Winnipeg Local Impro. 
ventent llehentures bearing inter s| a the rale of Four per cent i„ 
..mum payable half yearly. IT,, foil..mg are the amount in, 
term of years to run, ?,a.: — * enu

$61,817.92. ...7 yean from jo March, 1901.
$108,006 31.... lo years from 30 March, 1900.
$M',S9M0.*..lj years fiom 30 .March, 19*>.
#'4i<9M3*... I9 years from Match, 19 o.
$139,102.71 ....2 . years from 30 April, 1900.
AL'OfcH the following general debenture, of the city, l*ar.nj in 

lereM at the rate of ih et and one half per cent 
half )caily 1—

J»o*,o«. Oil, running 35 year. f lo Fehntâry, loco : «nd
Jii.tMO on, runmhi; 30 )eais from l November. 1899.
■ linci pa I and interest of all issues pa> able at the Hank of Montreal,

to 3.30

Ihe .il.l lx.ard of d rector» was elected a» follows: 
The lion Sir W II Hingston, M l). Mr K llelle 
n.ate. tin lion James < Vllrien. the II n Judge | \
"uiniet \ I llarb.au, I- T II. Judah. O.C . Miclnel
llnrke, Robert Mackat. II Mark'and ' 
t lias. T I Ivlierl 
M I).

X^olson and 
Tin Hon Sir W II. Hingston, 

lee ted president and Mr R llellcmare 
I lie scrutineers were Messrs. W

rv <■
vivv prv*i<lvnt.
R Miller and Nolan Delisle Among those present, 
in adilition t„ the directors and scrutineer*
Ves-rs John ' I"Veil. R ll.4t.atl, Herbert Mol-„„, 
$ II Ewing and II llarbeau 

Among the assets of the batik 
1><mimiHii id ( an 11 la

t*r annum, payab'e

werv

m ina^vr Ac^rrmTto-^r, ££,pn«,,r7
Tender may be fur (lie v hole 

accepted.
Further information furnished on application.

are $t 546.450 in 
government stock and accrued 

h incst: $5.446.415.Kft m provincial govenunent.
: X,"l,ln"al "«her municipal debentures: $».(*,i., 

5;o».4 m loans secured by collateral., and $1'.»)<< 
<>t t .7 in cadi on lianrl and in chartered hank*

or jiart. No tender necessarily.

ettt
0. 8. CURRY,

City Comptroller.Winnipeg, ijtd April, 1900.

i

Royal Insurance Co.
• • • Queen Insurance Co.

ABSOLUTE QECUR/TY
:

GEORGE SIMPSON, Manager, WM. MAOKAY, Asst. Manager.

I
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The Trust and Loan CompanyQuit mortgages n Bond Issues.
OF O A.3STA DA

INCORPORATED by ROYAL CHARTER. A.D. 1846

S7.eoo.ooo 
10.000.000 

1,681,006 
900,470

NATIONAL THE best method “cu,f ,hf issu<
Teller 1 Bonds Is by » TRUST MORTGAGI
imill f«,culfd In > reliable TRUST COMI’ANY Capital Subscribed 

With power to Increase to 
Feld up Capital - 
Cash Reserve Fund

COMPANY
United-

and covering all the properties, both pre
sent and future, of the Company Issuing 
the Bonds.
The Registration of such an Instrument 
preserves the assets of the Company lot 
the bondholders in the event ot any delault 
In the payment of principal or interest or. 
the Bonds.
The TRUST COMPANY certilies each 
Bond as having been issued under the 
protection ot such a security.

Capital
$1,006,000 Money to Loan on Heal sstate,

Apply to the Commlieloner,
Trust ft Loan Co. of Canada, 26 8L James Street, MONTREAL

Low Interest.Head (Mice :
TOBOaTO.

Montreal Office : 
Canada Life

Building.

Liberal Terms.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.W. T. WHITE,A. E. AMES,J. W. FI.AVELLE,

yUt- Prttidtm».rnthUni. TRUSTS
ot Fverv ilfacnption aceepl«*i and executed- Acta aa Administra 
tor, Kxccutor. Guardian, Abeigiee ami Liquidator.THE ROYAL TRUST CO'Y.

MONTHS A Le. LOANS$600,000.00
260,000.00

Capital Subscribed, 
Capital Paid Up, Money m any amount upon real eatate or approved collaterale at 

we*t market rates.PHKMIDKNT.
Hioht Ho*. Loan Stkathcosa and Mount Koval, O.C.M.U. 

TICK-FR* SIDKNT 
Ho*. UeoaiiK A I>avMMO*n.

DIRKCTOKH :
K. B. Angue. V- MK ». Vlouevm, C. K^I.emer,
A.P.Oaalt, , Sir William t,
K B. Ureeoehleldo, Macdonald,

Sir William C. Vaa Horne, K.C.M.d.

SIR RICHARD CARTWRIUHT. Preeldert. 
§ r. MeKINNON, j

. I
Vlee-Prealdenta.

A. Marnlder.
II. V. Meredith,
A. T. Pale mm,
.lames Boss.
T.O. Shaugnneaojr,

Tempererr Offre#—Saving* I pertinent, Bank of Montrral, St 
Jamra Strrrt. Montreal.

Hunkers- Ï be Bank of Montreal.
The Company la authorised le aet as trustee, Raeeutor. Aoelgnee. ete. 

to manage estât* a, to conntrreign and l"nue bonds, to art aa Judicial sure y- 
eerurlty In Appeal .etc , and ao Traoefrr Agent and Registrar of Share* . 
and to accept any Financial Agency. .

The Company will act aa Agent and Attorney fhr executors already

JAM KM SCOTT
. W. J. M. TAYLOR, Acting Manager

Truat an J Safety ltepoalt !>epartiuenle.

EQUITABLE LIFE 
ASSURANCE

SOCIETY

THE

a. ti Solicitor» ami notaries placing buaineeo with the Company are retained 
to do the legal work in connection with ouch business.

OF THE UNITED ST ATES.A Reliable 
Agent Outstanding Assurance, Dee. 31,1890.11,064,416,422.00 

Assurance applied for in 1898 .
Examined and Declined 
New Assurance Issued,
Income ....
Assets, Deo. 31, 1899 ....
Assurance Fund (4216,38 <,876.00) and

all other Liabilities ($3,688,834 03 ) 319,073,809 03
Surplus ...............................
Paid Policyholders in 1E99 .

o • s • 337,366,810.00
84,064.778.00 

2'13,30\832 00 
. 63.878,100.16

380,191,288.80

Th* Truiti à Ooenat*. i"om|,aliy. Umll«-<l, act. ». vm-'mI (nr Hie 
,,'gl.trt w„l tren.fnr uf etfH'k. eml t, i in I, ,,f <-iiri„in,M„l,e, .11*1 
I he payment of coup 'tie, Interest and dliid*nd» 'I he con- 
ttdence created hy the aclection of a responsible agent in three 
capacities, enhances the value of the security.

The Trusts & Guarantee Company, Limited.
,14 KING STREET WEST, TORONTO.

Capital, *3,000,000.

81.117,477.77
34,107,641.4

Kama gar—T. P. Orrr«.Il'm>t<t,ol-H<>*. J. K. STSATTOS.

JAMES W. ALEXANDER, President. 
JAMES II. HYDE, V.-P.The Dominion Permanent Loan Go’y.

12 King Street We»t, TORONTO.
$ 882,339.06 

41,818.38 
1,407,038.66

Cspital stock paid-up.
Reserve........................
Total Assets................

Debrnlune iwurd fur 1, 2, 3,4 ur 6 year. .1 high»»! curr.iil 
with interest, coupon* allach.il, |»yal,le half-yearly.

Hon. J. R. STRATTON, M.P.P., President,
F. M. HOLLAND, General Manager.

MONTREAL OFFICE : 157 St. James Street.

I. P. HEAPS, Manager.

TORONTO OFFICE: King & Yonge Streets
6I0ICI MOUCHALL. Cashier

raies,
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THE AMERICANLONDON & 
LANCASHIRE LIFE->-y Fire Insurance Company of New York
HEAD OFFICE for CANADA:

MONTREAL
ESTABLISHED 1887.

Aeerrs.DIRECTORS •1,9*5,768.71
Rt HON LORD STRATH- 

CONA and MOUNT ROYAL 
OC M.Q.. Chairman

! •
For Agaaclaa In the Dominion apply to the Haad OSca for Canada

92 TORONTO STREET, .R B ANGUS. E«t 
H STIKEMAN. E.q,
E. L. PEASE, E.q 
C M HAY A E.q 
CHAS R HOSMCR, E.q

TORONTO
JAMES BOOMER, Manager.

ThaPollclaaof till. Company u. guaranty b, the Nanrbrat.r Fir. 
Amuraaoo Company of HanohaaUr. Knpland.

Agents desired.

HAL SHOWN,
MANAQCR.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

FAVORABLE MORTALITY*

Ontario
Mutual
Life

CAPITAL •10,000.000.
Established 1824.

HEAD OFFICE. MANCHESTER. ENO.:1V

I Canadian Branoh Head Office, TORONTO.
bookhb.

Ft 3 month» endme March 31, iqoo 
8-10,000. being 810,000 lew than
Du i i.rr<-.|,«luting period nl 1899, with 

more a>sutanccs on the 
Company's Hooks.

I his Company holds its Reserves on all old business 
on Actuaries 4* and on its new buainevi, since December 
}I, 1899, on II. M. 3.‘Ja — A most conservative and safe 
valuation

JA1 B. P. TEMPLETON,
Assistant Manager

IN I Iff WITH THE TIMES ft

No opportunity is overlooked for the Improvement of UNION 
MVITAL POLIC1KS. They are kept...,

TMOROUGHLY MODERN IN PRIVILEGES 
GENUINELY PROTECTIVE IN ' RESULTS

Ktintulfsl Insurants* wiUn»ut I to*)unions
lemnleeubilitf without KwtrtetUwa

II..UI Ivllr, holder, and A emu fairly lrnau.1 always

I

«I.

Union Mutual Life Insurance Co.
POMTLANO, MAINE. InoorporatMd 1*4*,

*rred* *• Mfchards, •reoMent. 
Arthur L. Bate*. Vlco Prooldont

UimnI Ten it-.ry U. a.1) 
for tkhwl Agents “JKSïïeïsïï

•NAHaMPRAB*
R.ftûîrîÆ^tnaMsi'siïïas-»-*".....«■«*

sigS^^wJSL-sa&iSc
e.mri.l .Hir attmllu r'au «TlMur^, Ss*»*. I,,r l-artirular. regarding

ADliHFJts

HENRI E. MORIN, Chief Agent for Canada,
161 8t, Jsmei Street, . MOITMAL, Canada

IRYWloa, Pmiar«.,f tfuehm aad Ka.tr r.

L Goldman, Becrntsij. Vm. MoOsbe, Msg. Director.
The NORTH AMERICAN LIFE

KINO »T. WEST, TORONTO, Ont.
* -Ul8 flb ICoOo&lasv 

188 It Jernes St, Reetreel, Managers fer the Province of Quebec.

Fw Agewtw la WeoUr*
OwUrio. a|.Fl,i„

WALTER I. JOSEPH, Manager. 
••I n. Jut mm at.. Morymaa.
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TORONTO.

PROGRESSIVE
nSALi OFFICE

RELIABLEOLD
FIRE AND MARINE INSURANCE.

$760,000.00
1.478,680.06

Cuh Capital,
Total Am*ta,

Losses paid elnea organleatlon, $18,707,986.76

DIRECTOR^ *.
J. J. KENNY,Hon. OEO. A. COX,

Vtct-J rt. iJtmtpresident.
JOHN HOSKIN, Q.C., LUO 

ROBERT JAFFRAY 

AUGUSTUS MYERS

Hoe. S. C. WOOD

K. W. COX 

THOMAS LONG
H. M. FALLAIT

P. H. SIMS, Sttrtiary.

IVANS A JOHNSON, General Agente,
1723 Notre Dame Street, MOHTHBAL

wc'xVish Am%
^t'RANCE 00»***

INCORPORATED 1S33

THE

THE MUTUAL 

Life Insurance Company 

Of New York
RICHARD A. MsCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO 
GOOD AGENTS TO REPRESEN Y IT IN THE 
.............UNITED STATES AND CANADA...........

IT IS TMM BEST COMPANY TO WOW POP, 
AND EMPLOYS ONLY OOOO ANO 

PmUABLS MSN

IT ISSUES THE MOST ATTRACTIVE ANO 
DESIRABLE POLICIES. ANO IS THE 

GREATEST FINANCIAL INSTITU
TION IN THE WORLD

lUlirrienml • grille who i/eelre Ici n-preeenl lMe 
vompmny en»
IHiXTKK, Hui»mrim1 mndmnt of lAomeetfv Ayeecle*
iinmo nrrn*ef

Invl»«•<# to mtldrmmm (iHOHïili T.

WESTERN
Assurance Company.

THE
AOOIDENT
INSURANCEONTARIO

— AHP =

LLOYDS

XFI

INCORPORATED IN I ESI.

PLATE CLASS 
INS. 00S.

TORONTOHead Office,

LARGEST AND IEST ••Lloyd* Plate Glass." (into which 
I* merged lb* Montreal Flue Glass In- 
sursnce Company, and the Hale Glass 
branch of the Steam Heeler and Plate 
G Use Insurance Ce of Canada.) tran
sacts the lareeel Mate Glass Insurance 
business in Canada, and lithe largest 
and urongse stock company of its class
In the world.
The -'Ontario Accident* offer, e 
specially etuactiea policy to profes
sional and business men.

Capital RueeeHbed. 
Capital Paid-up.......

roe
1.000.000

Eleselar
Mere baa le* Saaaral . 1,600,000 

PAID «NON ORGANIZATION «17,000.000
Annual Ineome, over

lomi
Tee OersiioAccioeeT i Larrett 
W. Smith, QC, D.L.L..
Arthur L. Einmute. Vlce.Preei- 
denl end Meo*g - Director ; Fran- 
cl, J. Light bourn. Secretary.
Tes Llotos: W. T Woods, 
ITetldenl | D. B. It.bleed. Vlee- 
PreUdeelf C. E. W. Chambers,

DIRECTORS I
Hob. OBOROK A. COX PuMm.

J. J. KBNNY. Vkt-PruUmt sad Afeee/f.g DifttUt.NMTtUL AUBCIU :
The Ont as io Accident : Edward L 
Bond. Director, so St. Francois Xerler 
St. j Olieer G. fieckit. General Agent. 
Ml St Paul Street
The Llotds: Edward L Bond, 
General Agent, so St Francois Xavier 
Street; Messrs Boitnn, Wilson A Co.. 
Special Agentt 3)1 St Paul St.

K. S. Lieersoeae. Inepector

W. R. BROCK
J. K. USBORNR 
R. H. BAIRD

Hoe. B. 0. WOOD 
qko.il r. uockburn 
ORO. McMURRIUH 
ROBERT BRATT

Eaitmure â Lightboum
UKUtl m»TS. 

H—4 Off!— fir Canada
» ▼OHOWTO STRUT

TO WO WTO________
Awmtim Us mU th* pHmUpml OM— mmd Vmmm 4m Cmmmdm

mm* Nte VmUm* Mtmtm
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—THE—

Greai Norih Western Telegraph Co.
OF CANADA.

Assurance Company of London. 
lirauiMi leas.

Capital and Funds, 1896 
H» remis
Dominion Deposit .

aiaiDua saavoa omen:
1730 Votre Dsme Street,

•88,866,000
6,714,000

800,000Direct end «elusive Cable Connection throueh 
Canadian territory with the Anglo-American, Direct 
end also with the French and American Cablee.

Montreal.
ROBERT W. TYRE. Manager.
___________ Q- • mobehlv,oAces ol tl* Western Union Telegraph Company.

The Dominion Life Aoo’ce Co., Head Office, 
WATERLOO, Out.

The Sickness Policies of
THE

Ocean Accident & Guarantee 
Corporation, limited

Kstobllshatl 1SS»
Th. Y«r W „„ th. I„t ,h, IK.ralr.lon e,»r hwi. I, lh„

SîïïSÏÆU, Î7.ÏÏKSS-
in Interest Necelpta, .'•«percent,
I n Assets, * 21.46 per cent.

„ . I S.6S per cent.
b*l»»l.r!! l"* h,,e P«>'l »H dratth Iomi. fm,

Separate branebiv for AhiUlner. an.I Women.
Amount In Force January let, 1900,13,646,836.

ilAMKS INN KM.
THUN

)

CAPITAL . . aa,ooo.ooo
Founded 1797Cover disablement caused by any Sickness or Accident 

The most liberal and a'tractive Policy issued by ai.y 
Company.
roif gansua* Temple Buildinfl, MONTREAL U.'

HOLLAND LYMAN A BURNETT, Central Manager. A II C

NORWICH UNION
Insurance Society

DUNCAN REID, SuperintemUnt NORWICH, England 
INCREASES IN LIFE INSURANCE IN CANADA. tob^Nonh wr tM*dtiTvd»°ci"ces’ ?ntario'Mani-

n‘ Royal-Victoria Life Ins. Go. J0HN "LA,DLAW ^
■1OF CANADA

Made the following increases in business in 1899 over 1898.
,li ISOS.

Total Funds Exceed Canadian Investments
$72,580,330 00 $0,507,079.001. Increase In Cash Premiums paid 148 percent.

8. Increase In New Business Issued 43 percent'
3. Increase In business In force . . 86 per cent"
Note Pocreose m amount of Death Claims 200 per cent. Fire & Life

ALL LIFE INSURANCE COMPANIES
In Canaris Combine t

Made the following increases in business in 1898 over 1897.
I. Increase In Cash Premiums Paid 7 per cent
a. Increase In »ew Business Issued , is, per cent’ 
3. Increaee In business In force ... 7 per cent'
Note BM'çey In amount of Death Claims 61 per cent.'

v*'ue figuras for lew are nut yet |>abltabali

North British and Mercantile
Insurance Co. •I

grnl. tirai ting 10 rrprtttnt 11 IK KOVAI.-VICTORIA LIFK
.-rrN.L,n ................. ufe

Wrwtor., ! HON *1 to a"* It!'\l sots l,

■M .*» MONTBlit frMOei' W 8t^' 

Agenuinslicitie. and Principal Towns In Canada. 
TMONAI DAVIDSON, g Wrwtor.

:
DAVID BIJHKK, A I A., F 8 8 , General .Vunyrr, 

Hssri Office. Montreal.

LA LV»M»|

' Llverjifioi atiG ■
. . . . . . . . . . . . . . . . . . . . -........... .— Assets. $49,782,100,

lUfratA A*A/y#/tv rnuuriLi
MATH MODI A ATI.

*** UBtlBa .

* Insurance Co.
..........................................in................

i
i barbeau.

Chairman
W*

.....
O. F. C. SMITH,

* “• ***V,S’ “• J»h". General Amnt fee Maritime P

M
&

.3 ■

-

_
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THE federal life
Assurance Company

Head Office, Hamilton, Canada.
81,669,66080

72d.267.77
126,46489

Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1899

MOST DESIRABLE POLICY CONTRACTS.
OAViO DEXTER,

Managing Director.
JA8. H. BEATTY.

/‘resident.
J. K. McCUTCHEON,

Suft. of Agencies.
Provincial Manager.H. RUSSELL POPHAM,

l ESTABLISHED 1826.

Standard Liifo Assurance Company
OF EDINBURGH. SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL

INVESTED FUNDS......................................................
INVESTMENTS IN CANADA, ..........................
DEPOSITD WITH CANADIAN GOVERNMENT, over

....  844,700,000
14,160,000
3,737,000

Low Rate», Absolute Security, Unconditional Policies. 
Claims settled immediately on proof of death and title. No delays.'

I
W. M. RAMSAY,J. MUTTON BALFOUR,

■ecrelarjr. Manager far Canada

Municipal Debentures, Government and Provincial Bonds, 
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED. rSLIPNOBf, AMIW

R. W1LSON-SM1TH
KIaNAaXCIAZw agbnt

I GABLI 40MIM| 
OHROftlOLM. I 151 St. James Street MONTREAL.

BPKCIALTY i

INVESTMENT SECURITIES—Suitable for

Ranks, Trust Estates, Insurance Companies

Permanent Investment or Deposit with Canadian Government 
Member of the Montres! Stock Exchange.

1
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THB
o^uu»d 171I!NSU*ANCE COMPANY

North AmeTTca;CALEDONIAN
Insurance Co. of Edinburgh

Funds $10.383.000 . ..

Capital,
Total Âeeeta,
ROBERT HAMPSON ft SON. 
_______ Corn Eaohango,

MARINE.

SS,000,000
•10,083,230

10NT«AAi,:'f°rW

PHILADELPHIAChairman
Oenerel
Canadian Manager. 
Toronto Agent,.

•Ir Oeorge Warrender 
David Deuehar, F. | A 
Lanelng Lewie 
Hunt» A Beatty

Assurance Company of London, England.
«■T4RI.ISHKD ne».

Agency Kntabllahetl |«Canada In ,e.,4

PATER80N & SON
— «M'‘ » AUKHTm FOM m,

UKAD AOENCY OPPICK
_____ 164 St. James Street. MONTREAL.

J Provider^avirçgs^,]

yfsstirai^oe^ooielq
opncwvork. ^

Ldward W ScoTr.Fkc
"TvcBcwCowwawx FOTtPoucvU

e

Union Assurance Society
OF LONDON. "

, ""•T"'...... • Ml» of Uiw. Ann», A U in«.|
Capital and Accumulated Fund» e.ceed

- >»• »f tl„ Olilrrt and Ht r >11,11.1 vir. om,w
Canad» Br.nch ; 260 SL Jeme. Street, .
____________T t. MONNIatr. Ménager.

SIDE NT.

.. ---------------- viomcw, ahd Aotws,

•** °""'- «■ - t- sm’js; icT,,***
Sweeeeevi A«n,^M 

***’ A**l* te iag

EVERYBODY 1 ■URPRieto
■nd$10,000.000

SATISFIEDIl Is no wonder ihâl• MONTREAL =«ry penon .ho ha. en, fatten*» in
THE TEMPERANCE AND GENERAL

gcottlsh (Jnlon « [Rational un ASSUIAICI COMPANY
rrgtnl l»l»"'m^o\j f,vor*b1' reconl ,i,h
h» policy-holder, and Iriend/'.re alithed ThuT"’'"1 *"? *rowlh 
record h.. 1„„ ,,, ,ny co " “",h<d ,hl1 no i”»™ favorable

A lew live agent, warned.

MOR. O. W. ROSS,

Insnranoe Company of Edinbnrgb. Sootland.
tSTABLISHID 1824.

acre H.SUTMIRLARO,
Mangin, Director.

•Vtw nMOU, . . . . ~ S30,000,0CX)
Dcpoeitod with Dominion Government * ^Y33-437 
Invoeted Aeeeta ,n Canad»T7Ter™lnent’ f aj3»;000 Frealdeet.

HBAD OFFIOK. Olobe Building, TORONTO

ïf,ïï,virair t.-.. «4"; tes*1 AMl-*“
- Vl ........... ' •• ____ - *£&

Cn/>frnf Aiil/iorlierl, - 
SiihstTlIwd, . A 1.000,000 

000,000

Victoria-Montreal
oompanïDBANO£

Toronto, canada

BHOWN. Uen.rnlWM. (llmKMWDOU
Manager

J. A G. MoeECHEN,
Harrlater-al-Lew,

Holleltor. Noter) Htibllc, etc .
Heal Ketate Znveatment» and Commercial Law

SYDHeY. CAPS BBBTON,
. NOVA 8COTIA

Iut ut|Nu.iicd l.y Sjieriel Ad of lhe |*arliamrn, 
of Canada.

<'ii|ilt«l Aullmrliftl »|I11U.,
l'u|illal Fully 8uIworlbed......... ’Sîïwi

.... -
THOMAS A TEMPLE * SONS

t»rnml Managers.
■83 St. James Street, (Temple 

________ m WOXTKKAls. OaiuMla

Wallace MeHonald
W & J. A. MCDONALD^ L"B

Barristers and Solloltore.
People’» Ranh Building».

Duke Street. . .Building), • Halite,, Oen.

Chronicle
r*e INSURANCE 

■ nd FINANCER. C. LeVESCONTE
SarrVr™L‘î0,,mor’ ^otarP> rtt.,

TH* Mi ElMtuN M II LUI Ntl, Irtt, friily.
AT 161 St. Jaaea sr., MoaraaaL. 

s WIUSON BhilTN.
1 v ctm f»» Edvertieemeete

Teereoea «a.
1 ' LavaetXAXrt" Tuwwto.tkia. Joeua* a Mauaua en.

Proprietor, 
•e oppiteoMoo.

Toronto

ad

LU

Cl
»m
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r)
M

Ai r. Iiniimm.L. r. Diiuunn.
NORM AND! N S DESROSIERS 

General Ineurenee Brokers
Bell Telephone Main 771

3
) dpBclal City Agent* i

Commercial Union inuranoe Oo., Ltd*
Tel . Mêla 74».

F. W. IVAN»

17SI NOTH* DANS HT.. MONTHEAL EVANS & JOHNSONChas. Archer, LI..B. 
Alphonee lieeary, LLB.ÏTÏÏdJ«!°5ï'ü,,lc,"P-

FIRE INSURANCEPrefontaine St. Jean, Archer & Deeary,
SOLICITORS, BARRISTKR8, Go.

MONTREAL.
le. BROKERSAGENTS

1723 Notre Dame Street, Montreal
>

IV,y rl ImiuM llmllilieg,
170» Notre lHuue

GBNRCRAL AGRCNT8McCarthy, osier, hoskih a creelmah
Parrtetrre, aollritore, Cto. /ETNA INSURANCE CO., ef Hartf.rd

BRIr.SH AMERICA ASSURANCE CO., of Toronto
LONDON L LANCASHIRE FIRE INSURANCE CO.,Victoria Street,Freehold Building»,

of Liverpool, England 
MANCHESTER EIRE ASSURANCE CO., ef Manclieit r, England

TORONTO.
Oeler, Q.O , John Hoehln, UÜ.I.U). A item R. Creel 

Q.C , F. W. Harcourt, W. B Raymond. W. M Douglas. H. 8. 
Leighton O. McCarthy, D. L. McCarthy, C. 8. Machines, F. B. Onler.

OtlVr,B BIt

Cable Ad.Irens : ••WHlTKSCO.,,

White, O’Halloran & Buchanan,
Advocates. Solicitors j1 Attorneys, 

Oommiiiionara for the Pror'ncoi of Oanada, Newfoundland 
and the Statei of New Fork, Vermont and Ohio,

New York Life BuiItllng, Vines «l'Arnica Nqnnre, Montreal.
W.J. White, y.C Geo F. O'Hallo ban a. W, Patrii i Bn hanan

North Weet T.rrltorleeEdmonton

Dunn & Cross
ADVOCATES

O. W. CroeaJ. H. Dunn

EDWIN P. PEARSON, C. W. ROCHELEAUHATTON A MCLENNAN
advocate e,

British Empire Building.

1724 Notre Dame St.
MONTBKAL.

J cut ( NATTCN.Q.C.
FRAItCll MetlNNAN R.A..R.C.I.

R Caaeiueut. A. McC. Créer y.

CASEMENT A CHEERY
---- Aobnt-----

H it them Assurance Company,
AMD

General I new refer# Agent,
Guardian Assurance Co.
Royal lueurance Co.
Commercial Vnlou Aeeurance Co 
British America Assurance Co.

THREE RIVERS, P.Q

Immranrr, F'lnaetlal
and Krai Entât. Broker*

Vancouver, S.O.
U*M. Aildrw, "CkATZK."

Connecticut laaeraae. Comp'ny, 
Orrioa»,

17 Adelaida St. lut, TORONT
D. MONHOti

General Agent for 
loin m OTHER BKITI'H

m RIM * CORMIIS
CORNWALL, ONT.

j,8tbwaet Turrsa, y.c 
Wiluam J. Turraa.

Huge J Macdonald. y.C.,
F bane H. pHirrEU,

MACDONALD, TURK*, PHIRKN A TURPIR
barristers, JRoUritors, *t.

Winnipeg. Manitoba.
Holtellore for The Bank of Montreal. The Bank of British North Ante 

rice. The Merchants Hank of Canada, The Canadian Pacifie Railway Com 
pany. The Hudson's Bay Company.___________________________________

McCoRMICK it CLAXTON,
ADVOCATES. BARRISTERS As.

Oommiaaioaera for Ontario, Nova Beotia, Manitoba, British 
Colombia and State of New York.

Counool for METROPOLITAN LIFE INSURANCE COMPANY of New York

I. A. SBLWVW,
lauraaca • law SfMH, 8.N. WEATHER HEAD,

BErBEaENTIMO 
Northern Assurance Company,

Insurance (Jo. of North America, 
Mercantile Fire Insurance Co.

of Waterloo. 
Lloyd's Plate GlaaaCo., New York.

Globe Baring k Loan Oo.
10» Sparks Street, OTTAWA.

TkLkPHOkm 1070

•eaerel Insurance Agent,
Representing the Leading English and 

Oaaadlan Fire Insurance Go's
Also Agent for the

Sub Ulb Assurance Company and

SSOOKVILLK, Ont.
107 St. Jamee Street, MONTRSAL.

A <1. Brooei L’laxtu*. A. BROWNINGD. MvCuamt K, Q C.
Imrairi graltrt,

EEFEESEMTIMO S
Northern Fire Assurance Co., Travelers Accident Ineuranee Co.
BritishKniplreMulual Ufe Aee'ee. Co Dominion Burglary Guarantee Co.

Harpies Lines placed with First Claes Foreign Companies.

Offloe. 178* Notre Dame St,

8BLEIEE CEtita, Q. C. 
W. PEB8COTT BEABh.

HN H. HALL.y.C., 
J. Meow*. J.

M P.P.
Wilson Owe.

HALL, CROSS, BROWN, SHARP A COOK
Advocates, Barristers and Solicitors 

LONDON A LANCASHIRE LIFE BUILDING
164 St. James Street,
ROBERTSON, FLEET A FALCONER

Sdrotalts, barristers and boliritors,

Montreal
MONTREAL.

B. F. Pbarsom. W. 11. Covkmt

PEARSON Sc COVERT
Htaaderd Building, 157 81. Jamee Street, BARRISTERS, SOLICITORS, NOTARIES,

REDDEHB BUILDING, 45 SaokTÜle 8t., HALIFAX,MORTRSAL
0. J. FleetW. W. Robertson,y c. ▲. Faisonsr.
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“ Canada’s Leading Ce.” TKE

CANADA ACCIDENTThe Canadian business of the Canada Life 
for l8yy was not only the largest of any 
year since its establishment in 1847, but 
exceeded that of any other Company doing 
business in the Dominion.

Canada Life Assurance Company.
Heed Office, Toronto

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

K Canadian Company for Canadian Business

ACCIDENT A PLATE CLASSI’roMiknt, Hon. <«oo A Cos
AwUlant I.ewnU Manager. K W Cos.

Trmawaer. H M. Walker 
uperlnle, ,les.l W T. (tammy

Herretary, R Mill*.
SURPLUS eo-/. OP PAID UP CAPITALActuary, Frank Maaderaon

\bove all liabilities including Capiul Stock.
Total funds in Hand over $20,040,000 T. H. HUDSON. R. WILSON SMITH.

Prtntlrn’
Head office 
CANADA

I7S2 HTUtill ST

Montreal
Matuijer.

ISl'OSrnBAtED NT
FOUNDED 1826

royal charter Law Union & Crown
INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°
Fire risks accepted on almoet every description of insurable property

The London Assurance
A.D. 1720

Canadian Head Office:
67 BEAVER HALL, MONTREAL

J. E. B. DICKSON, Manager
Upwards 76O»

Tea ps Old
Agents wanted throughout Canada.

C. A. LILLY, Manager
the

SUN insurance

OFFICE Sun Life Assurance Company
FOUNDED A.O. I7IO- 

-, , D OFFICE
Threadnoedle Street. - - London, Ene.

OF CANADA

Hoad Office, - Moqtreal
The Sue life of 

a very liberal policy coetrscL 
and one that is aheduteiy un- 
conditional. Cash surrender 
values, cash loan*, eatended 
assurance for the full aaioum 
of policy ere among the n 
guaranteed in policy.

Canada issues

CANADIAN BRANCH :
15 Wellington Street East, - Toronto, Ont

M. M. BLACKBURN, Manager.
T his Comity commenced bu.mesi in Canada by 

depositing S.KHMHHI »„h the Dominion Government 
for set limy o| Canadian l’olicy-holdei..

a. MACAULAY,

Ho.. A. W. IM’.ILVIS,

• ». MACAULAY, Y.I.A 
Strrrtm»,.

'’-EU. WILKINS, M.U.
MtMcl A

C..I.U ». Cla.e. l-relAm,
.Ia.iii C.irrE»uu,Trw.ur.r A»«* y IHt—n—nu: 

JAMES c. TllkV,
AeAerAereealre#

(•TABLISHEO IMS

PHŒNIX INSURANCE
COMPANYir«. | r'i" '|W| ci|tea 0f ike VnlUvi"TÆie» *"•> !» XiwolÜ uMu. iÙT'Î!'’ ........... .'"I à"

. sjturz îî'^rass!
„ „ •« Hullilmg
„ ■•ipfNillUa Hulking, 191
•• ggriattaft1'

i.wmcowi e^ia,.,
Montreal Office, -

•«Sail» Hi. nron—oi 
* ami a inter «me tnen- 

ed in iu enter 
•m of informa

Of Hartfortl, Conn.
BeTâBUeNBD IN IBM

U«* là
Vl'BBBr t
Hauraa
nBBH
ViiTvaiA
Win*iraw •• 
Vatoyiaa*

Deposited with Canadian Covemment, over $100,000.Bleb i
Molli# Rt

mle and ,l<»rdaa Hu

HBAU oriPCKi te Rh. a-a. Nmw - MONTHKAL.
JOHN A.'rl îfiïfZZï-,.,

J. w. TATLBY. Manager lor Canada

-

;

r
«■-'I nr 

II" an 
,, 

m
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■
__

__

BBBR
■
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E
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BEAVER LINE
ELDER, DEMPSTER & CO.'S

RatuUr MUdk Between
8T. JOHN, N.B., and LIVENFOOL

Vailing at HALIFAX and QUENBTOWN. 
STKAMF.K. From 8T. JOHN.

l-alif Ontario....... . Ma»«h 7lh.
F.mila........................... “ Nth.

DESKSFLAT TOR 
ROLL TOP 
STANDING

300 St. Janies St.
MONTREAL,

Prom ST JOHN 
,. .March '.'lit 

•• Atli 
I 4tli

STKAMKK 
l.wke Huron.............

Ijake 8u|ierlor ...... Apr l
tFirst Cabin only. «Cold Storage.
Ntwiners sail from Haltfai on arrival on I C Ity. train.

RATES OP PAS«A«R :
FI KMT CABIN-440.00 to 80 00 single, SWOO to 190 00 return.
8KCUND CABIN #32.00 single, $60.W return.
8TF.KKAHK.-T0 Loam, lJver|M»ol or I»mli »mler ry, #22.00.
For further particulars as to freight or passage, apply to any agent of the 

Company, or to
ELDER, DEMPSTER * CO . Roqtre.1A NEW INTEREST TABLE

Positive Evidence
. . Have building or «stock

At 6 and 7 Per Cent. Per Annum. 

prick - - - - - - ei.oo
Bend for Clreular.

PHOTOGRAPHED BV
WM. NOT MAN <f SON,

Id Phillips Square, WONT PI A,
MORTON, PHILLIPS & CO., n,,ul‘ M*k,r*

I1M ..a I TAT Nutr. ertWT KK « I. V^K print EVERYTHING, Iroiu ihc largest book
" smallest business card..................................

We bind Account Books for Merchants, Hank, 
and Railway Companies, and l.aw Books and Part 
Books, in the most Kxpensivc and me Cheap.-st 
Styles. No ord.r is too large or too s.u ,II. . .

to th.

mm OFFICE FURNITURE COiOPANY
Bookkeepers’ Desks

Rotary Desks 
Roll and Flat Top Desks

Office Cabinets and Fixtures John Lovell & Son
WAREROOMS: 1792 NOTRE DAME STREET

WONTREAb
IB to 26 St. Nicholas Street,

MONTREALTel. Main 1691

if

)

r

1
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STB AMBHXPS
MARINELIFE.FIRE.

F I COMMERCIAL UNION
Aunrsnoe Company Ltd. of London, Eng. The nonunion Line 8.8. “ Vancouver ” will lie the Hrsl pas 

sender steamer to the St. Lawrence the coming neawin.
The •' Vancouver" will leave Liverpool on the Mill of April 

ami is intentlpl to nail from Montreal April 28th. She will ilouht- 
les. have a large niunlier of passstige rs, for ns the I* iris Kxnosi 
lion will lie m full swing by May lei, there are many who will sail 
early in onler lo avoid I he inevitable rush which will hike place

MONTREAL laier
On the “ Vancouver's” last trip from Halifax, hertotal 

1st Ilf pa Wengers were 1050, including the Leinster Keglmsnl, the 
British O 'vernnisnt having selected die “ Vancouver ‘ lo convey 
this regiment to Liverpool.

. . - - *92,500.000
for Life Volley Holders) 0.648,535 

- - - 8,170,190
638,000

L OapttAl and Awta. - tan Fund (in special tru 
Total Annual Income,
De post tod with Dominion Government.

HEAD «mon CANADIAN HHANCH:

1731 Notre Dame Street,
J. McCRCCOR Manager5

Applications for Agcnciet solicited in unrepresented districts.

f/s*77777ZP-

CONSUMERS CORDAGE COMPANY,
Limited.MANUFACTURERS OF

Cordage and Binder Twine
OF EVERY DESCRIPTION.

HEAD OFFIOE:

283 St. Patrick Street 
MONTREAL

• ’ ; v

I—
U

I U
l C

O
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brokers

G. A. 8TIMSON & CO.
Investi A. E. AMES <t CO

■ankers and Brokers,
■o Kin* Street Weet, • . TORONTO.

n«y sed sell RlgMnde In vestment HerurlUee

it Brokers,
Gocernment, Railtoay, Municipal, & Industrial

BONOS AND DEBENTURES
•tilubl. lot dtpaotbj lo,a„o»t < omy.nl» ,

>4 end as Kin» St. Ww. - TOBQMTOn CAWAD4. on Com ml •■Inn

DEBENTURES.
MsnlH|«|. (internment And Railway 
“ »«PPI| bonds suluble for J. TRY-DAVIESHondo t* •Oght AIK I SOIJ.

With Dominion (tavern-

STOCK BROKER.
Member Montreal Stock Exchanc

93 SX. JOHN 8TBHWT. 6

MONTREAL

„ T „„ STOCKS.

H O'HARA ft CO.
Toron la gtor.

e
< urreepondente In 

Iairdor,
Wiw York. Telephone *J2<

A. F. RIDDELL & CO.I I Edwin Hanson William HansonStook Brokers
y klUllSlX, Member Muntreel Ittork Kicb.il.. )

99 St. John Street. Hanson BrothersMONTREAL
TtL. MAIN No. 244

CANADA LIFE BCII.DINU, ....

INVESTMENT BROKERS.
5ÏÏTKFlnduWrlel Bond'

T,^v^^ÎJ:,?oneh2>nrJneurenoeCompen'
Members of Montreal Stock Exchange 

••HANSON."

MuNTNRAI.

BURNETT A CO.,
MTOCKHROKKHB,

Member. Montrent .stock Klebsnfe.
12 ST. SACRAMENT STREET

CnmnFan4MU In N.n York. Chi»,,, m.,1 Ixmdon, K„,lm„l.

_________Telephone 2232.

Mint

Cable Addreee :

McCuaig, Rykert & Co.
STOCK BROKERS

I
MINES AND MINING STOCKS

STOCKS NOUGHT snd SOLD 
on COMMISSION.

< Members Montreal Htork Exchange) 
Mnnkl,inl, tto,.n,m.,„. lull.., „,d,utrl.l It......

Iee4»n and Uurn.him ( huebent,
•old.

MONTREAL

Montreal Trust aqd Deposit Go..
1707 NOTRE DAME ST. MONTREAL

-A- "W. MORRIS
Canada Life Building,

SAFES Telephone 1403.*1*00» 38.00 TO 8100.00 
PS* ANNUM. 

era.
Agsntn for Kxecutnra.

MONTREAL.j

STTninteen for Ht.nd Hold

HEALTH NATURE.
ABBEY’S

EFFERVESCENT SALT
T. -HLA/WLEIT

BROKER
SkimiAg Stork• and Steal Sola to!

BOX 206 VANCOUVER B.C.
cives health.

4a 0/«> B?NDS FOR SALE ----
Thi Insurance Agency Corporation of Ontario, Ltd. i-----

MAIL BUILDING, TORONTO
wTM^,!RK,CH’gc:> *
UKU. II. KoltKKTS.

,
I

RADNOR* Preeideiil.
> ice I'rr-iiit ni 

Managing Director.
• •••

The Lam et, London, Kng.

Radnor la bottled only at the Spring.

For Sale Everywhere.

Harris. Henry & Caban
Barristers, Solicitors, Notaries Public, etc

Iklerrhnnu Heel BulUlnfl
_____*' «««eel STREET, HALIFAX. N. S.
H. ft «.Men, II. U, L, Kb l> ,y coun»l 

*' A Henry, LU H
<Able Address •• HKNKY, " A II. U Code.

H R Herns, y.r. 
C. H Caban LL. I

________
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BANKS
The Merchants Bank of Halifax

Incorporated 1800.
III'. All OF FIV Ht HALIFAX, N. N. THE BANK OFCapital Paid Up, M,MB,070. R.eerv. Pund,SI,700,000

IHwh-ra: TIIHMA# K. KKitNY, t»q , l*t..l.l«»t THOMAS K ITCH IK

tor v,,7."Ÿd, c'flksTO hHÏ.K
DAVID MACKIEM, .. „ , .

General Manager : KOSON l« PEABK (OfBceof theOen. Man.. Montreal.) 
Secretary amt Superintendent of Branches : W. B. TOK RANCE, llallias. 

inspector»: W. F. BKCM K. Halifax—1>. M. 8TKWAKT, Montreal.

0.
DIVIDEND NO 88T'

:,ft
NOTIVK IS HEREBY (1IVKN that » 1*1 VI 

DKNImiK FIVK l*KK CKNT for th** carrent 
hidf-yewr, Ix-lng atlhe rule of fkN PKK ONT 
PER ANSI M u|hiii the Pa d up Va- lUl OÊ the 
Bank, line thU il .y Iwii declared, anil that the 
naine will Im* |a> able a* the Bank ami it* Bran- 
tin* mi ami after Krldey, the KIRS I' DAY <>K 
JI NK NKXT.

■ranches and Agencies of the Bank.

îarlouîttiwnî Hummeretde. In Ont» P fo?-  ̂ta w a?1 n O lîebeci- 
Montreal, Montreal Weal End, Montreal Weetmount. In United 
State».--Vorfc. S. II. Voorhue, Agent, Republic. Wash. In Cuba.— 
Havana. In Brltlsn Columbia. -Vancouver. Vancouver East End, 
Atlla, lleanett, «Irani Fork*. Nanaimo, Nelaon, Rowland, Victoria. |n 
Newfoundland.-st. Johns.

I OIMMN

TIIK TRANSI* KR BOOKS a 111 be closed from 
the Seventeenth to the Thirty-llret day of May, 
both day* Included.

TIIK ANNUAL ORNERAI. MKKTINO OF 
SHAREHOLDERS will Ui held at the Banking 
11 mum of the I iiHtit utioii on Wednesday, the 
Twentieth da> of .lune neat The chair to lw 
taken at Noun,

By order of the Board,
l>. 0OVL8ON, 
«leneral Manager. 

The Bank of Toronto, Toronto, Kth April, litoo.

e

The DOMINION BANK
CAPITAL, - • - • *1,600,000.
RESERVE PUNO, - SI,BOO,000.n

Directorsi
Ho*. Si* THANK SMITH, PrfMml.

E. B. US1.KH, IW(V,M 
n, William Ince, Wllmot I». Matthews, 
w. K. Brook, A. W. Austin.

HEAD OFFICE, - . TORONTO. 
Agencies i

II untuvtlle,
Lindsay,
Montreal, Orl

IT. Rato
BANK OF NOVA SCOTIA>1.

lHOOBHOBATBO I8M.

PSSWSSr.:"::.. ....... #l,7sn.so»
--------B, IBB, A 70Ü1HËÙTÔM.

Uabrltlge,
Whitby,

Belleville, 
Brampton, 
Cobourg, 
üuelpb.

Il K AI» OFFICE HALIFAX, N 8. 
VIA BT, Présidant, lit ahlrr Abihihai.ii, VI 
K. I. Itoanic*. G. H. Canchbi.l. J.Walt 
(irNKHAL GFFIGEt, TORONTO, Ont.

BTne John Y. Pa er-Praahlent 
kh Alliso «,K. R

d yucca Street West «’-or. Esther Street), Toi onto; Winnipeg.
Uueeii Street Fast )Cor. Sherborne), ••
King Street Kast (Cor. Jarvl»), “
11uiida* Street (Cor. yueen),
Spadlna A Tenue (Cor. College),

Draft* on ail parte of tbe United 6 
U tient of Europe nought and So d.

Letters of Credit umued aval labia In ail parte of Europe, China and

II. C Mi Leon. General Manager I». W Arena, Chief Insneetor.
Oeo. Namlem.ii, Inspector. W. Caldwell, Chief Accountant.

BRANCHES.
In Nova Scotia— Amherst, Annapolis. Bridgetown, IMgby, llaUfai 

Kentvllle, Liverpool, New Glasgow, North Sydney, Oaford, Ptotou 
Ktellartou, Weetvtlle, Yarmouth.

In New Brunswick-Cempbellton, Chatham, Fredericton, Moncton 
Newcastle. St John, St. Stephen, St. Andrews,Susses, WoodnVwk.

Te C« BROUGH, General M»n»E»r In Prince Edward Island -Charlottetown and Summers
In yue bee—Montreal. «I. Pltblado, Manager Paepeblae 
In Ontario—Tormto. II. A. Itniiardwon, Manager. Almonte. Arnprlur

In Newfoundland—8t John's, J. A. McLeod, Manager 
1 In We*tIndien—Kingston. Jamaica. W. P. Hunt, Man 

III V .8.—Chicago, in. Alex. Itobertaon, Manager, a 
A*slsuu.t Manager. Boston, Mas*.. W. E. Stavert, Manager.

tales. Great Brltlau and the Con

Ide.

THE BANK OF OTTAWA r. Harbor Grace.
mf*W. H. Davies, 

Calais, Maine.
Head Office Ottawa, Canada.

$2,000,000
Capital (fully paid up) - $1.994.900

$1,403,310

Capital Authorized

IMPERIAL BANK OF CANADA
CAPITAL AUTHORIZED 
CAPITAL (PAID UP) •
REST

Heat
DIRECTORS : •2,600,000

2,393.323
1,666,660

CHARLES MAGEE.
How. Gao. Bavso

Paasiuairr. GEO. HAY, Vica-Psesmaai 
Ale*. Fbasbb. Jomw Marnaa.

C LAB BN. D. MuaPNV.Da
I ” DIRECTORS.
: H. S. Howland, - President. T. R. Mbhbitt, . View-President 

William Ramsay. Robbht Jaffbav. T. Scthkblawd Stavnbb
I'Ll AS ROOBBS. WM II KM OKI I

BRANCHESt 
IN ONTARIO 

I OttawaHawkbsscbv
Keewatih
KawmriLLS

Rat Postaus

Smith* Falls 
Tobohto 
Vaniiliik Hill 

IN UUKHKC
Laohutb. 1

At
A* OTTAWA, IMbSS at

Ottawa, leak at. 
Par*v Sound

HEAD OFFICE. TORONTO
D. R WILKIE, General Manager, E HAY Inwpector. 

BRANCHES ISUINTA RIO.
Varlbton Place Lanabb

Ingersoll,
l.latowel,
Niagara Kails,
Port Colborne.

Fergus,
Galt.
Hamilton,

Rat fortage. St. Thomas 
St. «,’atharmee. Toronto 
Sault Ste Mans, Welland, 

Woodstock

IN MANITORA
WiNNirao Postagb la Psairib I Muwtbsal

CEO. BURN, General Manager D. M. FINNIC koral Mmigir < 
Agents In Canada, New York, Chicago ; Bank of Montreal.

Agents In St. Paul ; Merchants National Bank.
IlKlNCII IN g UK Hue.

Montreal.
W KM 1 and

Portage La Prairie, Man.
Edmonton, Alta.
Golden. B.C.
Nelson, B.C.

London. Eng., Lloyd's Bank. Ltd New York, Bank of Montreal 
Bank of America. Part* France, Credit Lyonnais.

Letter* of credit issued negotiable at Branches of the Standard Bank of 
Africa, Limited, in Transvaal, Cape Colony, Natal, Kbodeeea.

BRANCHES IN NORTH
______ Jon, Man.
) Prince Albert, Hash.
I Stratbcona Alta,

BRITISH COLC.MBIA
Calgary, Alta. 
Winnipeg, Man 
Vancouver, B U 
Raveletoke. B C

Agents In London, Eng. : Parr's Bank, Ltd.

THE ONTARIO BANK.
Notice 1» hereby given that a divi

dend of two and one-half per cent, 
for the current half year has been de
clared upon the Capital Stock of this 
Institution, and that the same will be 
pa 1<1 at the hunk an its branches on 
and after

FRIDAY, TH«3 FIRST DAY OF 
JI NK NKXT

The Transfer Rooks will he closed 
irotu the nth to the ?1rt of May, both 
«lays Inclusive.

The Annual (leneral Meeting of the 
Shareholders will he held at the Bank
ing House, In this city, on Tuesday, 
the 19th «lay of June next. The « hair 
will lie taken at 12 o'clock noon.

By order of the Board.
C. Met!ILL, (Sen. Mgr. 

Toronto, 23rd April, 1900.

Booth

Established ISM TH ■ Incorporated ISIS

HALIFAX BANKING CO’Y.
Capital Paid Up, 1500.000. ■nerve Feed, 1410,000

Head OfflM, Hellhe, N. d.
Hoard of Directors.

KoHIK V*IA< Kl, Esq., President ; «J. Wll.LODO 
Jon* Ma< Nab. Keq.,W. J.G. Tmombos.Kmj 

Wallace, Cashier
Breaches.

Amherat, N.S I Canning, N.S. i NewGIasgow.N.S
Antigoiii*b. “ I Lorkeuurt, " 1 Parrsboro, "
Barrington, “ I Lunenburg, " Sack villa, N.B.
Bridgewater, " | Middleton, •• I Saint-John, "

London, Parrs Bank, Limited: New York, Fourth National Bank, Boston 
Suffolk National Bank, Dorn, of Canada, The Moleons Beak and Breach#

• MBv AMDkmm* Esq., V. P. 
,W. N Wi< awinr, K*q., M D 
A Allan, ln*pm u>r.II. N.

Shelburne, N.S. 
I^rliyhili,

Windsor,
'
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- 1Bank of Montreal

eeMMUhed le IUT. IneHMiUMUriril II

CAPITAL (ell pwld up) . . . . Ill,OOO,000.00
«•served Fund................................................ 6,000,000.00

1,100,761.71Undivided Preflu,
MEAD OFFICE, MONTREAL.

THEBOARD OF DIRECTORS. 
Hr. Hoe. Uiip Stbatbvosa and Mount 

Hot al. U.C.M U., Prmidml 
t T. PateMoe, Rpq
•Ume» Hum, Esq.
K. N Abois. Esq

Cméi Bilk oi CanuteHob. U A. hei'MeoBD, 
V%e*-Prt0%4mt.

Kir W. Ü. Mai DONALD,
B. B UBBBBaHiBLDe, Keq.
A. F. llAULT. Keq 
It «. KBiu.let- DIVIDEND NO. 66.1. a.

4. UduiiueUkM lupusux, nnd Bepertut 
w. ■. CLoorroe, Impml» „r 

J*e»k Ail», lenuri “ — .' Hlo?k of III le liiAlltiillon line I wen
lll<" "rr«l,l h.lt y,.»r, .nd Hull lh.' 

Mill. «Ill l« ley.hl. »t III,. Hank „,| |„ Br,n. 
«•n«p on And after

tendent of Branche».
Branch Returns 

V W. Ta vlob, Assistant luepeeto'
III

BRANCHES IN CANADA :
H. V. MiMorre, lee».■umtbsal

dtiw. Pride*-, lh. 1.1 day el Joe. n.*t
Tk. Trnluf.r Kudu will lu. rl.««l lr.,m 

■if May l„ 11,. sl.t of May. both day. In 
™* ANNUAL fIBNKKAL MKKTINII 

ui* Nbarahold.ra of lh. Ha-k wll' lu- I,.1.1 at 
the Banting MVUee, in Toronto, on
Tu.wer. lh. I'Hh day mi Jen. e.nt.
Th. chair will h. lak.n al Iwalr. o'clock.

By order of the Bonnl.
•I* H PÜ MHICR, 

Assistant Ueo«r*l Manager.

miiie
Hamilton,
fiXE1-

•Hu*»,'

mille. Lsww Deriem. Intiel Celsakfa
Toronto. Cbatham.N.B.. Oree

M foNg* *» Fredericton, NH .Nelson,
Branch Moneton, N.B., New Dearer, 

Wallneeburg Ht .loha. N.B., New West- 
Amherst, N S., minster, 
Hallfns, DJI. iwfsslAnu,

IV UM.AI.1.T.

the 17th 
iCluslTr.

II Ip.
Kp'Ipt Up
Brentford 
Bmekriile 
Uhethem,
Own wall, Perth,
Dess ran 
Port W

i to, Peter boro V m treat,
llliftin, fteton. •• W *
-h. Barn la. '* fed*»Beigne

HI. Br.
IJaehwe *i i:hê’

NBWF.H BOLAND : BABB OF MoBTBBAL, ST JOHN’S, NFLD. 
In Obbat Bbitaib : IaiNDuN, Babb or Montbeal, 0 Abet 

HO.. Albiawdbb I. a no, Ê«mmf 
IB tbb Ubitbo Statbb NEW VtlRK, K T. Hbbdbn, 

m Wall Street OHIOAOO, Babb or Mont

peg,Man Victoria. 
Calgary. A lu 
I .eta bridge. AI ta 
Heglaa, assI.

tr&ï.l|UPl|.h,

Toronto, April j*th, 1900.

BBd J. M. Obbat a,
BBAL, W. MUNBO,

»■ «mat Bbitaib ! London The Bank of England, The Colon

ISESsfi
THE MOLSONS BANK

iNcotroiATAD it Act or Paiuamikt, iSjj.

THE

Bank of British North America ICI• MebUsked le ISM.
Incorpore led by Kovel Cherter In 1840. 

ueiriaei reiMp Ai.eee.m n~. hem lud esrs.eee «, 

UiniMIII OFPICK, » OLBMENTe LAMB, LOMHABI) rr„ B O.

t. U. Hr.«II.
Jahe J
|bm
George Ik

Peltf-up Capital . .
Seel Fund . . • * «2,000,000

• 1,616,000

■BABdBBS,
Brlttah Col ambia-Bank of®BritihCol^bUAilanltobaand North Weet- 

mperial Bank of Oaaada. New Brunswick-Bank of New BrwnewtekJiTJSSh. 8in^,1^ïï',L.Hsïïr„'î^

Bn ABU or Dibbotobs :

IXH’BT OF DlkeUTuKS.
Henry K Ferrer 
Richard H. Olya 

B. A. Huare
H J. B Kendall 
Fred- tie Lubbock 

John I'aton
Secretary, A U Walll

S'miluik ■**■■* «r, aoMTBMAL
VTIHHMAN, «tasserai Ma eager. J. BLMBLY teepee

n ran e bee ta Cl___
Pbovibob .»F Nota 

Buutia.
Pbofibibob Obtabio Pbonin« b or Mani

toba, 
Winnipeg 
Hraadoo

Pbaitincb of Hairea
CoU'BBlA.

Hal If as
Sydney Cape Breton.

Hraatfurd
Hamiltnli AOBBTS IB BDBOPB:ië^xsjîgssœgs&g^

A»r VTa^^ %si£-;5*un,
SSE'ïtffc 1ÆÆ KtiS^ûi, VXXLfC

Kl«w». Ihil lu.Ml Mrnn.k *lm«w. Onl , VI.U,rlîVlllé,Oe.
fiumilk llw. Mtwrbbwr, Ont., Amllk1.Mh,OeL, Wulwrloo. OeL 
II.uiilhM. Oui.. Norwlek.oel , Rur.1, P.Q., WoodMonk Mwt
Hnell.UW., tmeee,oeL, *L Tkuêâd.Onl. winni,— u.." 

__ „ '» ri» l'nrriD States
lui Hube».' Nu Kuik, NnUoesl CI» Heuk Huum

sœÆSK»! Sî&jztt

&£Uirt.Z2!V2Z, 2E!XÏÏ2SStS£5SLWMiMh.’î&a

Ouæt-Bank oi British OolaaiMa.

fa. *< b of New 
hbswivbHaB >.^toa

Ott»wa Ashcroft
Alita
Bennett

Koeslaml

Trail, tiab. Ageaey
be obtained at

St. Juba 
Prederieioa

Pbufibvb or igt s a a<_
ÎVBoB liieraivr 

Deweoe City

6refie on South Afiioa may

the Bank’e Branchée.
A(we.d«w le th. |'„|U4 mu,

M Well Mmi W Idn.'iM J. c. W.lik, Agmlê. 
SAB PBABi IB«ti 

<IBI AasMoeM Street i H M J MeMtehæl a.

New Ma

and I K Ambruee, Agewu.

1ijft7T^<~ MaUeaat
Pbllai'e
.IciCl
Ns

r ^trni'lT k! ”• ~ette lB •** HH*ye Ibaalaloa^ aad r et aras promptly
h»S5VS ^EglSMEMb? Jit?1 ^

W. It.Uiij'Kk, H. Ia**w«xid, W. W. I, < Nirssx,
luppeotor A «et. laapectsu

JUimmL

...
...
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