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The war in South Africa has been destruc-  fnlly discharged by the people of the British Isles, and

::“..’ tive to the military reputation of several the relief immediately tendered by them to their Cana-
Britich commanders, but it has also furnish fan brothers was accompanied by a kindly expression
ed us with a conspicuous example of the survival ! satisfaction at their being permitted to help those

of just such a type of the gallant soldier and gentle \\hu.\\ ere lvu-lpin;‘: them. If, in the t‘X(il(‘l?ll‘m of seek-
man as Lord Macaulay pictures Henry of Navarre. Mg immediate aid for sufferers, any serious mistake
In reading of the splendid and spirited defence of has been made, there are those who think that the tele-
Mafeking, the picturesque figure of Colonel Baden k’l-ll'lli"lu of a request for assistance from our Amer»
Powell looms up like that of King Henry, who had  ©n neighbours was one of them.  The appeal was
no rivals in “friendship, love, or war.” It is true the | "0t necessary, and it deprived generous New York
hero of Mafeking does not adjure his men, in the | ‘"_“l other cities of the pleasure of making a voluntary
heroie fashion adopted by the wearer of the snow- | offering
white plume at Ivry, to fight for “the lips of those ye
love, fair gentlemen.” Yet he is giving the son of The destructive conflagration at Hull and
Cronje, and his grim followers, a very pretty argu- | Insurance.

A Friend Ottawa, which rendered thousands of peo-
S n-Pow i 2 : Is
ment.  Baden-Powell may not use the graceful lan in Neod, Pl¢ homeless and destroyed millions of

guage of his prototype, but there is a world of mean dollars’ worth of property, must have many
ing in his blunt English when he says, in order to | | icone Among other things, it demonstrates that
allay all fears as to his pluck and purpose, “We can | (iihout an abundant water supply, the efforts of a
stick it out for two months or more. Nobody minds.” | 6. department are of little avail after the first critical
. hour, where many buildings of wood, dry as tinder,

arc grouped at the initial point of the fire, fanned by
Helping As there is an exquisite cnjn_\nu'n‘! half a gale of wind,  The history of the Chicago,
the Homeless. and delight in acts of kindness, in | Poston, New Brunswick and Newfoundland fires was

supplying the wants of the needy, and | substantially repeated in this latest conflagration.

alleviating the sorrows of the afflicted, those who However, that Hull will again he rebuilt better than
have so quickly and liberally responded to the call | hefore we have little doubt Here, as elsewhere,
for help of their countrymen, rendered homeless by | the aid furnished by insurance capital will be of ines
the recent conflagration, ought to be very happy. Al | timable value: and although, fortunately for the com
most before the hungry, sad and shelterless men, wo | panies, the insurance was not in proportion to the
men and children could make any hailing sign of dis- | loss, the millions which will be distributed by the vari

- ca>e -

tress, from almost every city, town and hamlet in | ous companies will be a godsend to the people. With
the Dominion came the glad tidings of food, cloth- | aut this ready cash relief in their extremity, many peo
ing and money for destitute brethren in Hull and | pie wonld be practically ruined and their business
Ottawa.  Personal experience of suffering humanizes | paralvzed

the heart, and it is not surprising that some of the This recent great calamity has again illustrated the
most prompt and generous donations came  from | value and heneficence of insurance, and has shown
those who have known what the exposure and want | that it is a friend in need.  We trust that the people
fillowing a serions conflagration means, as well as the insurance companies will read aright

The duties all men owe to distress are always faith- | the lessons taught by the latest conflagration
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Every tariff has its inconsistencies
and inequalities, and they may be
hard to remedy.  Many of them
have been removed since the time in which Mr

Rating According
to Arec.

Wilson's excellent paper dealing with the question of
fire insurance rates appeared, but we cannot help
thinking that some offices might profit by the follow
ng wholesome truth:—*Large and smafl warchouses
not only are rated alike, but nEny companies seem to
have a preference for the former, although a heavier
loss in proportion to the value is not only more pro-
bable in case of fire, but naturally disturbs the average
upon that class of risk.” The paper favors rating ac
cording to area, and gives evidence of the value a
tarifl association is to the business of fire insurance,
The combined experience of the officers is to their
advantage, vet the public receive an indirect benefit,
seeing that if fire insurance is allowed to become un.
profitable, a large amount of the security for which
the msured pavs will be swept away, and, to some
extent at least, indemnity will be such in name only.

R o —

\lthough fire insurance is undouht

Fire Insurance
edly a branch of commerce, vet the

Rates. i
rules which regulate commercial trans

generally  cannot - be  applied  with  the
sme - certunty  to the  business of fire under
wnting, for the simple  reason that  there is
an "unknown quantity” connected with the results

actions

ol the latter, which underwriters so far have only been
able to roughly estimate, In 1891, Mr. 1. H. Wilson,
then rating secretary of the Insurance \ssociation of
Manchester, England, in an address to underwriters,
scems o have thought it strange that after an ex
penience of over two hundred years, the “unknown
quanuty”™ still remained.  He must have forgotten
that the condition of nearly everything in regard to
e insurance has  undergone so many complete
changes dunng the period named by him, that an un
derwriter of even fifty yYaars ago would find himseli
quite astray i his caleulations if he attempted to con
duct his business in 1900 according to what he had
been accustomed in 1850 In fire insurance as in
nearly all the pursuits of business, there must be con
formity with the modern way of doing things.

In the same paper, Mr. Wilson pomted ot that,
mospite of the progress made in respect to city fire
protection, and mprovement i the construction of
buildings, the most uncertain factor in fire underwrit
mg, and therefore the most difficult to deal with, is
what we call the conflagration hazard.  Its uncertain-
ty still remains as the greatest menace to the welfare
of companies, so that it is mere chance whether a
company loses $1.000 or $100.000

It is comparative
lv easy to rate a particular risk upon its merits, ac
cording to its construction. occupancy, area and im
Mmediate exposure, but this may be all upset by a
Hence the absolute necessity for add

conflagration.

ing a good percentage to the premium, to enable th
companies to provide a reserve fund over and aboy.
what is merely sufficient to cover the liability of owm
standing risks, because in that liability the conflagra
tion hazard is not really taken into consideration at all

— e —

We have heard no complaint from the
companies of the inability of the firemen o

. Hull to prevent the spread of the flames.
On the contrary, there is even reason to congratulate
Chief Benoit and the men of his brigade upon their
splendid although useless efforts. It seems from
his statement that when the appalling character of
the fire became manifest, “every houscholder turned
on his private hydrant in an endeavor to save his
house, and the water gave out.” Yet, even if, as Chief
Benoit and his plucky firefighters say, a “million
“could not have stopped the fire at Hull, there
1s always something to be gained by thorough inves
tigation, and we hope one will be made in this n
stance.  Already some of the members of the Senate
at Ottawa have been heard from. They say that
protests had been lodged again and again against the
practice of piling lumber so near the city of Ottawa,
and the Hon. Mr. Drummond has pointed to the
“eternal menace” of such a condition of things, and
to the danger arising from the building of wooden
houses roofed with shingles in thickly populated cities,
How long immunity from loss will silence any outery
against the inadequacy of the protection against fire
was shown eight years ago in the official report on the
St John's fire submitted by Judge Prowse to the
Newfoundland Government,  He stated that when
the firemen arrived there was no water; that the bri-
gade was a “half starved, ill managed, rotten institn-
tion, entirely destitute of discipline and proper organi-
zaton, and practically useless.” The people of St
John's, Newfoundland, could have ascertained these
facts before the destruction of their city.

Word:

streams

Now, although there is no complaint against the
brave firemen of Ottawa, Hull and Montreal, we are
being warned against the danger of piling lumber
vear to or in the heart of towns, and to the risk of
spreading conflagrations by the use of wooden shin
gles in the congested districts of cities.  If, in addi-
on to these known causes for well founded apprehen-
sion, there are any municipalities in the Dominion
where the fire department is known to be inadequate
1o cope with a large fire, let us hope that the Hull
disaster, to whatever cause it may be traceable, will
lead to an entire reorganization on a basis of effi-
ciency.

Where a growing town or city is found to have
rddatively less protection from fire than it had ten
vears ago, underwriters would de well to give more
serious consideration to the conflagration hazard in-
volved.,
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Ok Sabutha {\(lcr every great disa}slur cntai!ing
of Great Fires, |05¢ 10 life, property or prestige,
those affected thereby display won-
derful activity in the search for the causes which con
tributed to bring such suffering upon them, We may,
therefore, reasonably expect to hear of lots of lessons
to be learned from the terrible conflagration of last
week.  However, as a rule, there are only two
truths which loom up prominently above the smoul:
dering ruins of a place like Hull.  One of these is for
the underwriter to consider, and the other is a question
ior the general public,  The former, as he reflects
upon the losses incurred by his company, will,
least for a time, be impressed with the necessity of
exercising greater caution in the selection and plac-
mg of risks, and the latter will perhaps be led to insist
that every fire department shall keep pace with the
growth of the place it is intended to protect.
- ewe
When Jack Comes The part played by the sailors in
Home Again, 'N¢ defence of Ladysmith has not
been forgotten by the people of
PPortsmouth and Plymouth.  After his triumphal
march through Durban, Jack returned to his ship
without any delay, as if lending the soldiers a hand
had  been simply a  bit  of a diversion, a
pleasant  change from  walking the deck of
1ML S Powerful™ with bare feet, waiting for the
hoatswain to pipe the watch below. Since then the
gallant defenders of Ladysmith have been sniffing
the salt wind gratefully, homeward bound to the
Channel of old England.  This rapid return to the
sca, after fighting shoulder to shoulder with Tommy
“kins, inspires the following qiotation—

“ And as :oon as he's hit 'here he’s told to hit, and somebody’s

4 ‘Well done

He turns 'uh a chck tothe right a-bout, and trundles away with
his gun,”

When the story of the present war in South Africa
is told, we hope full justice will be done to the men
who, on land or sea, can always be relied upon to do
their duty in a quiet, steady, fearless fashion calculated
to make everyone rejoice “when Jack comes home
again.”  Britons have good reason to honour the
Naval Brigade, and we are glad to note that, since
the sailors” arrival in port, they have been splendidly
entertained by their grateful countrymen.

- ewe -
It is comparatively casy to talk anil
write glibly of the evils of overinsur
ance, and to condemn in no measured
terms, from a moral point of view, the companies for
being lax in making proper examination into the
value of the risks which they accept; but, while there
are doubtless cases here and there by which the com
panies suffer through a frandulent misrepresentation
i the value of stock, extremely difficult of proof after
a fire, we are convineed that the loss to the companies
from this source of “moral” hazard, as it is called,
while large, bears a very small proportion to the loss

Insufficient
Insurance.
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arising from insufficient insurance in Canada. It is not
only in the smaller towns, where, if a fire occurs, one is
struck by the small amount of insurance as compared
with the value of the property destroyed; but even in
the large cities we find merchants and shopkeepers
who are looked upon as shrewd business men carrying
an insurance so paltry in proportion to the value of
their stock that a moderate fire means a total loss
to the insurance companies, the excuse being that
they, the merchants, cannot afford to pay for more
insurance.  Besides this short insurance there is al-
ways a very large amount of property not insured at
all, and the consequence is two-fold, namely, that the
income of the insurance companies is very much less
than it ought to be, and the rates necessarily much
higher than they would be if the conditions were
otherwise; for, of course, the premiums required to
meet losses which are largely total must be greater
than if those losses were partial,

S ewe— —

The latest English papers enable us
to judge of the effect produced in
London by the publication of Lord
Roberts” now celebrated Spion Kop despatches.  The
cffect of the outspoken censures passed by Lord
Roberts have not disturbed, it is said, the trust of the
soldiers and regimental officers in the Generals named
by the Commander-in-Chief; but it has been accepted
as anintimation that incompetence or carelessness on
the part of commanding officers will no longer be
shiclded from a false sense of professional solidarity.
The “Financial News” (London, Eng.), of the gth
ultimo, does not hesitate to say that the slovenly and
happy-go-lucky methods of some officers have flourish-
ed largely because their seniors lacked moral courage
to censure in Lord Roherts’s whole-hearted fashion,
It adds, “such despatches as his will stiffen the tone
ol the Army, by showing that there is disgrace to be
dreaded as well as rewards to be won,  Incapacity or
laxity in an officer is as disgraceful as want of cour-
age in the rank and file, and we must not exact a
higher standard of conduct from the men than from
those who lead them, What we have most to deplore
m Lord Roberts’ :nemorable comment on Spion
Kop is not the fact that it has been published to the
world, but that there was occasion for it to be written,
Its publication may go far to prevent the recurrence
of such an occasion,”

While regretting the shattering of reputations, we
must not overlook those which have been established
or raised, and the present war in South Africa has
given the British Empire conspicuous examples of the

The Spion Kop
Despatches.

one as well as of the other.
P ——

\pmikral Dewey's Worps.—I want to say that
the one man who stood at my back during those try-
ing days at Manila was an Englishman, but for his
support, and the moral courage he inspired me with,
I don't know what would have happened. T refer

to Sir Charles Seymour,

RSt bt o S L e R T e e e s e
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Sydmey, | Nt extraordinary change in the Island
Cape Breton, I Cape Lireton, owing to the develop
ment of the iron and steel industries, is
most marked when we are confronted with the figures
telling of the increase in the business of the Syidney
custom house.  Imports in March, 18, amounted
to $12.785, on which $3,149 duty was collected.  In
March, 1900, the mports amounted to $183.322, and
the duty paid thereon was $33.310, an increase of
§170.537 n the mports and $30.170 i duties, Surely
the people of Cape Breton will honour the men whe
have converted a dull, deserted old town into a busy,
bustling little eity, with all the signs of a prosperous
future ahead of it
>

\ vear ago a liberal issue of circulare
A Briet &

Banking Career. '"f0rmed the world that a new I»mltk-
corporation, with  headquarters in
London, England, and agents of repute in every
comntry where commercial men do congregate, had
commenced biusiness Foday the head office is he
scrged by oa landlond thirsting for his rent: the gen
eral manager is said to he seeking the sonrce of the
Nile, and from Paris 1o Pretoria, from Berlin to Bula
wayo is heard the ery of agents anxious to ascertain
what has bhecome of the enterprising Canadian who
I said to have conducted the business of his bank in
a dress smit with orange blossom in his button hole,
and who led them to believe in the London and
Berlin Banking « ompany, Limited
.
“ The Detroit « Indicator * states that a cheque
State . for £19.000 ha« been sent 1o the State treasurer of
Robbery. " Ohi, by the Insurance department of that State,
as the amount of collection in taxes, fees, licenses,
e, for the first quarter of the current vear.  This is equivalent 10
am of £76,000 per annum, which the Insurance Companies, in the
form of loading on the ¢ remiums, will have to collect from the thrifiy
or insuring portion of the public Thie form of State rolbery —the
empirical recourse of “machine " politicians, ignorant of political

economy and contemptuous of poblic marality —is growing hy leaps
snd hounds Y

the whaole year amounted anly 1, 11 000

Such are the comments of the “Post Magazine”
(London, Eng ). on the Mgumitous svstem of taxation
apphied to insurance compames i the United States,
We regret 1o admit that the disposition of the govern

tents thronehout the Dominion in the matter of

and fire underwriting s well caleulated
to draw down upon thas

texation of hi

country cqually scathing

CINCsm o of our treatment of the thruty or msuring
publie,
a2 3
For the sake of any Canadic
a : anadian visitors 1o
In the o

Land of Teoll, Farope who may he fulfh'ﬂlpl'ﬂill;; a
N to Switzerland we pubtish the fo'low
MR extract from a warning letter addressed to the Lon

don “Times” hy My W Laird Clowes as to the abuse

and annovance 1o which British tourists in Switzer
land are being subjected by pro Boer Swiss and Ger
man residents Mr. Clowes says that “just now

there scems to he no such violent Boer nartisan as

the Swiss, who has neither knowledge of por interest

|
|

e &7 ..w,,v——y'v'*‘\'“*w"ﬂ—-w
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i the quarrel, whose newspapers teem with libels on
the British Army and British officers, who celebrat.
imaginary  Boer successes by letting off fireworks,
and who can scarcely permit one of their British
guests to read a publicly-displayed telegram about
the war without audibly letting him know that, in
their opinion, he and his fellow-countrymen are say
ages who ought to be exterminated.”

Perhaps, if the travelling Briton wil give the land
of William Tell a wide berth until the war is over,
the descendants of the latter will regret their incivility
to their best customers.  The liberty-loving  Swiss
patriot who, according to the story-books, was con
demned by some Austrian tyrant

“At fifty yards, with an arrow straight,

“To shoot an apple from young Albert’s pate,”
would, if now living in South Africa, be found strik-
g lusty blows for greater freedom than Oom Paul
i disposed to grant to any one.  And the tyrant of
the Transvaal would probably exhibit much annoy
ance upon being told that Tell was with the British
fighting for real freedom: and we may imagine the
Boer president quoting from the old burlesque this
reference to the hero of Altorf—

I know him well, and what he's always arter,
Lectaring folks about the people's charter !
From casks and platforms bawling

With a'l his langs, 8 most disgraceful calling

The poor misguided Swiss of to-day know less
about freedom  than  the semi-mythical archer of
Mtorf.  However, their fireworks are as harmless as
those of the rest of our foreign critics,

B —
MOUNT ROYAL PARK RANGER.

In selecting one of the candidates for the position
of Park Ranger, the City Council will do much to
“tamp the character of Mount Roval Park for some
tme to come. Some of the candidates and their
frends seem to have peculiar ideas as to the neces
sary qualifications for the office.  One reason ad
vanced is that a candidate has physical qualifications
that would be desirable in a constable on a city beat;
another, that the man knows something of road-mak-
ing: a third, that the candidate has been a working
gardencr.  The Council can get constables, road-
makers and gardeners from $1.50 a day upwards; a
Park Ranger should he a gentleman, a man of edu
cation and good taste, a man of high personal char-
acter, and accustomed, by military training or other-
Wise, to the contro! of men.  The one special know-
ledge worth taking into account would be that of an
expert in the science of forestry, and, as none of the
candidates have this, the next best thing is to select
from among them the gentleman who, by his educa
tonal attainments, in addition to the other qualifica-
tons enumerated, 1s most likely to acquire this spe
cial knowledge.  Above all, we require a man who
can be depended upon to preserve the respectability
of the Park, and make it a perfectly safe resort for
Ladies andd vhihln‘m
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WHAT INSURANCE DOES.

So accustomed do men become by familarity with
the operation of some of the most potent forces in
the natural world, that they are unconscious of their
value until startled out of their listless mood by some
wousual exhibition of these forces.  The never: ceas
ing, noisless heat of the sun's rays which pervades
the universe, working daily a myriad of miracles of
creation, and moving the many wheels of nature’s
complicated machinery, is little noted as the days go
smoothly by, But when the sun's alchemy generates
the dangerous gases i the pentup laboratory of the
wner earth, and the ecarthquake shock follows, men
are startled into compelled recognition of one of na
ture’s greatest forces.  So in the business world
some of its most important factors are httle noted
their Prominent
among these factors is fire insurance, which has be
come so thoroughly incorporated into the structure of

the commercial world that its importance is apt to

because of VETY  COmmONness,

receive tardy recognition. It is only now and then,
when the unusual happens and the world is startled
out of its complacent mood by a vast contlagration
like that at Hull, that men stop to take an inventory
of the value of fire insurance as a regenerative factor
And yet, quietly, effectually and indispensably, every
day and month and year this agency restores ruined
credit, replaces the walls of mammoth stores and fae
tories, and recreates the vanished home. It places
new goods upon the new shelves of the shopkeeper,
sets in motion once again the machinery of the manu
facturer, and rings out an anthem for rebuilt church
and college. It exchanges among all classes the
dismal night of calamity for the new, bright day of
hopeful opportunity, banishes bankruptey, and saves
communities from financial prostration.

The business of property insurance, either fire or
marine, has come o be an essential part of nearly
all other kinds of business in the world, ind its va'ue :s
a balance-wheel to all industrial machmery can scarce
ly be overstated.  The merchant of limited resources
expands his credit by means of well-placed insurance;
the vessel-owner and the shipper alike protect thei
ventures by calling in the aid of insurance capital; the
manufacturer doubles his producing capacity by con
fiding in insurance; and the frugal builder of a home
n need of more money gets it through the recognized
security of an insurance policy,

Just what fire insurance does for the commercial
world may he more strikingly scen, however, by a
broad view of its place as a contributor ta the fire
waste constantly going on.  \ reference to the vare
ous insurance reports of the recent conflagration at
Hull shows that the vast sum of $4,.000000 wil he
paid for losses by the fire companies interested.  How
great the calamity to the business of the community
would have been if this amount had been a dead loss
to the individuals so happily insured can casily be
conjectured, for not only the actual loss by fire would
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i many cases have been financial ruin, but when one
Lusiness man fails, he drags others down with him.

It is true fire insurance does not create capital
severa! million dollars” worth of property burned up is
so much value gone from the world's assets; but fire
isurance does what, to the individual, is the same
thing as creating capital, for it makes good his loss.
It is a kind distributor of a fund conmtributed by the
many for the preservation of the few, every coatributor
well knowing that he may be one of that few, and that
it he s, his protection is assured. Thus fire insurance
goes on from year to year, standing in the place of
Lanker to that portion of the community who in the
stress of fire loss would, but for its open purse, drift
into hopeless bankruptey, dragging scores after them,

The world without insurance today would he a
world of commercial chaos,

- eare
FORMFR GREAT FIRES

For purposes of comparison  we give the losses

sustained by insurance companies at the great fires

m New Brunswick and Newfoundland,
St. Johns, | St. John,
c Nfd N.B,
ompany,
July, 1892 June, 1877
Pheenix, London,. ... veeet vuus " ""2-".0‘“”--" cevane
Queen.... .o.. seee 550,000, $723,683

Roytlooss enses seee 475,000 496,271
London & Lancashire ......... 475,000}, .00 .0 iuee
Liverpool & London & Globe, 385,000 465,032
Commereial Union,..... i 374000 366,063
Imperial .oov vaune sssnse 210,000, 565,312
North British, 206,000 892,792
Northern .. 200,000 475,162
Sun Fire ci00000 00000 185,000,000 on oo

Guardian, PPTTR 175,000 417,106
Atlas. . iae o eoenes 165,000/ ¢.0000 ca0s

General, ... .

I ondon Assurance,...
Manchester. ... ...
Norwich Union .,
Lion Fire.......
City of London,,
Pheenix, Hartford . ... ...
Cal.donian of Edinburgh

142,000 .....
130,000 .....
. R5,000 .00
o 47,000 ..
40,000 ..
10,000 ..
3000 ..

.

LABOMNINE. o oo 0000000 00 36,000 76,508
senee 22 500 13,642

337,052

245,000

Hartford Fire ...
Pheenix, B ooklyn.
Western, Toronto .

Britsh America....,..
Provincial, Toronto .
National, Montreal ..
Canada Agricultural ., ..

American of New York.,...
Mercantile of Canada ...........
Insurance Co. of N. America.....

LR T

$4,595,000' $6,476,323

Ohne estimate gives the insurance loss at Hull as fol-
lows:—In the British companies, $2,000,000; Ameri
can campanies, $1,00,000; Canadian companies, $1,
000,000, aggregating $4.000000. It will be some
days, however, before definite figures can be had.




THE CONFLAGRATION HAZARD.

he figures we publish this week showing the in
surance losses at Hull, and those of former vears in
New Brunswick and Newfoundland are mercly salu-

tary remimnders of the enormous amount distributed by

the fire companies as the result of conflagrations. Look-

ing backward, we recall the millions of money lost by
the destruction of ( ‘hicago, Boston, Galveston, Seattle,
Spokane Falls, New Orleans and Milwaukee. The con-
flagration hazard belongs to the fire insurance busi
ness and must be reckoned with, and a g udly surplus
must be available to do it with, whether a five million
or a ity million loss It is at such a time as the
present that wisdom suggests that rates be fixed
with reference to that conflagration which may take
place this year or next, or the next, in New York or
Montreal, in Baltimore or Toronto, or somewhere,
when and where least looked for

Fhe oceurrence of these conflagrations involving in-
surance losses of millions constitutes an object lesson
ol prime importance. The lesson is taught at inter
vals, and taught impressively The burden of the
lesson is, that the unknown and unknowable quantity
11 the fire msurance problem is angmented by unlook
edfor conflagrations 1o such an extent as to seriously
upset the caleulations of believers in a “scientific”
Leaving out of the account
conflagrations entirely, and general confusion of cal
culations has heen produced by the provoking per
versity of the fire fiend in refusing to allow anything
ke umiormity in the proportion of fire loss to pro
perty value from year to year.  Add to this uncer
tamty the conflagration hazard, and we have a situa

basis of unerw nting

von defying accuracy of caleulation and furnishing
at best acapital chance for skillful guessing. A rate
which may he abundantly high on the general busi
NESS one year may prove to be ruinously low the next
year, and <o the loss ratio goes ebbing and flowing
through the years,

Barring any great conflagration, however, and ex
penence for a series of yvears over a very wide field has
taught observant underwriters what loss average on
reasonably well selected risks may be counted on,
and by making a general rate to somewhat more than
cover the probable average, and by good financiering
m the management of capital, the best companies have
accumulated a goodly reserye fund, and are able to
face the hazard of conflagration with tolerable equa
nmity That it exists  and will soomer or later
develop mto serious foss is a certainty.  The uncer
It is very
generally admitted, now, that no more likely place
for a conflagration could have been selected than Hull,
Caven a gale of wind, a fire in the right place, and we
have good  conditions for a  very
conflagraion  in that city I'he

tamnty s the amount and the locality

successful
conversion

of millions of property nto ashes in a few hours is
NOt a nice picture to contemplate, and it is to be hoped
that some official report on the ongin and progress of
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the latest great fire will be published, so that fire
underwriters and the general public may be able 1,
dscertain: what, if any, are the lessons to be learned
Ifom the terrible destruction wrought in a few hours
at Hall and Ottawa,

—,—
OTTAWA-HULL CONFLAGRATION.

2601 Arkin, 100,

We publish the approximate total losses of various
companies interested in the recent conflagration. Cor
rect and full details are as yet, not obtainable; but
we hope to present a revised and corrected statement
next week,

Estimated
Figures,
ABrions . 00eet vae. o soeess sosnee s vus § 15,000
K, ,, 200,000
Alliance 150,000
Atlas, .. 51,000
Biitish America, 140,000
Caledonian .. 220,000
Commercial Union, 104,000
Connecticut ,,,,,, 20,000
quity ... 20,000
Guardian 200,000
Hartford 170,000
Imperia 97,000
lLancashire,,,, ... ... 130,000
Law Union & Crown..... " 16,000
Liverpool, London & Glope, .. 117,000
London & Lancashire ., ,, . 100,000
London Assurance ,,, 75,000
Lordon Mutual 20,000
Manchester ., . 150,000
Mercantile 20 000
Merchants ., ,,,,... 20,000
North British & Mercantile ., 250,000
Northern ,,,,..... °2|0w
Norwich Union . 150,000
Notth America . ,, ., 100,000
National of Ireland . 68,000
(’"l'...o...-----ooc 75'0«)
Fhanix of Brooklyn . 40,000
Phaenix of Hantford, ., 50,000
Phoenix of London, 200,000
Quebec.. ., ... 20,000
Queen, .., ., 150,000
BRI ¢ 6000 0006606805000 220,000
Scottish Union & National . 4000
Sun, NALAOSE Aol 55,000
Unicn,, 190,000
Waterloo , 25,000
Westerr, ., T TP b 210,000
$3,985,500
_*‘— 1

MONTREAL CITY AND DISTRICT SAVINGS BANK,

A very satisfactory statement was submitted to the
sharcholders of this institution at the 53rd Annual
Meeting thereof, an Mr. Henri Barbeau must have
been much gratified at the encomiums passed upon his
successful management.

Ihe net profits of the year were $122600.  Add-
Mg to this the balance of profit and loss account from
the previous year ($117,379), placed $240,000 at the
disposal of the directors, After payment of dividends
and bonus $50,000 was carried to the reserve fund,
miaking the same $550,000. The balance of profit
and loss account carried forward is now $100,040.

The condition  of the City & District reflects
credit upon the conduct of its 5 airs by the president,
Sir Wm, Hingston, and his colleagues,
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POST OFFICE DEPARTMENT, 1809. Money Orders. 1899, | 1898, | 1895 | 189,
Tue Resvnrs oF PostaL CHANGES AND REDUCED ISR (ST (e
Postacs. To United States. ....| 1,376,508 1,393,285 1,«.3.419 1,461,304
The Report of the I'usuu:nslcrlicm-r;\l is of more .i;’:mb"mud“l(iud&m:: l»gg-;ﬂ |»;gz‘::‘l‘: lr:-'l';"-.::“i l.::g.;‘l‘g
than usual interest, as has been evidenced in part by From “ Ul osaeleesl 523,626 487012 412,588
the impatience shown at its delay this year. A variety :::_ """““'m ;6‘:13: ;":&l): ;?:Z% 3;.';;:

of new features introduced by the Hon. Mr. Mulock
have excited curiosity to see what effect they would
have on the postal revenue, and to what extent ad
Jitional conveniences and facilities would be appreciat-
e by the public.  The new regulations to which the
Report just to hand makes the first official notice are
the establishment of a Dead Letter branch at this
city, Toronto, Halifax, Winnipeg and Victoria, with
a service for the more prompt correction of errors
and defects in mai! matter, other than letters, at Que
bee, Kingston, Hamilton and London Doubtless
come of our readers have had personal experience of
the advantage of the change by which letters imper-
fectly addressed, or otherwise faulty, are now prompt
iv dealt with at local post offices instead of being
cent, as was the custom, to Ottawa, where they were
long delayed.  This reform has not only been a pub
lie advantage, but has effected an economy in the cen
tral office without adding to the cost of local ones.
e dead letter branches disposed o1 no fewer than
823,386 letters, in a large number of which were con-
tents of value, several thousand being registered, and,
in the case of many thousands, these letters were of
4 nature to create grave trouble if they had been
delaved by being sent to Ottawa to be examined, and
dealt with, on the old system, It seems almost in
credible that 10,576 registered letters last year found
their way to the dead letter branches, owing chiefly
to wrong addresses.  The Special Delivery system,
Iy which a 10 cent stamp ensures a letter’s immediate
Celivery, where a letter carrier service exists, was used
10 expedite 52,040 letters.  1i Mr. Mulock will allow
s to give him a hint we would advise a reduction
of this charge, and the placing of a box in city post
offices specially for letters required to be instantly
||('\|)Z||\'h('l|, or at short intervals. These letters be
g put into a general box for city letters has caused
delay and waste of the 10 cent stamp. The issuance
of Postal Notes has proved a success.  Last year,
02878 were issued for sums below 40 cents; 111,086
for ums from 50 cents to $1.00; 182,026 from $1.00
1o $2.50; and 85,417 from $3.00 to $5.00. The revenue
therefrom was $0.353.  This new convenience has
cuggested its adoption by the American Government.
The Postal Notes caused a reduction in Money Orders
last vear of $50,483, but, as the new Notes amounted
i §771.480, the net increase of money sent by the
Post Office services was $721,006. The following table
Jows the money order business transacted between
Canada, the United tSates, United Kingdom, France
and other countries in Europe, and elsewhere in 180,
188, 1895 and 1893, covering the two depression and
two revival years:—

To Germany, Denmark,

Sweden and Norway, 28,650 30,0656 29,162 34,491
From “ o8 19,632 17,184 15,629 13,295
To 47,121 47,674 43,707 66,639
From LoBENe 17,725 12,289 16,693 12,914
To Newfoundland.... 33,612 27,960 20,306 21,949
From " sons 44,924 43,761] 123,07 127,389
To all other Countries,| 117,367, 100,303 55,904 30,163
From “ o 42,428 61,918 46,370 32,192

Total Orders issued

payable in Canada.....|12,001,224|12,082,658/10,736,647| 10,404,857

Total payable outside|

Canada, ... 2,466,712 2,435,821 2,450,674 2,498,118

Total issued in Canada./14,467,996 [14,618,479(13,187,321 12,902,976

Total foreign Orders,
paid in Canada.. suvaee 2,162,971 2,060,984] 2,269,636

2,221,385

The gross revenue from fees on Money Orders last
vear was $107,143, and total number issued 1,001,
373 This gives the average cost of money orders
to the senders as 10 cents, and their average amount
as $13.63 of those drawn in Canada.  These statis-
tics will be interesting to any one who is desirous of
this class of business being entered upon by the banks.
It is manifest that if over a million money orders
average as high as $13.63, there must be a very large
business done in transmitting money by this medium
that is more legitimately the business of banks. The
respective amounts received for money orders by
cach provinee in the last 3 years stood as follows:—

1899, 1898, l&:?.
$

Ontario..oves veees 6,717,324 6,897,243 6,262,718
Quebec... 1,972,223 1,889,382 1,608,768
Nova Scotia.. 1,665,164 1,580,243 1,607,676
New Brunswick. 840,046 883,676 868,230
P, E. Island, 131,913 130,911 125,126
Manitoba, ... 1,019,045 1,074,664 921,364
lerritories .ovuee.e 689,134 665,864 550,474
British Columbia. . 1,633,143 1,396,604 1,142,973

Total .evseene $14,467,997  $14,518,480  $12,987,230

As already named, the falling off in 189 was more
than made up by the issuance of oPstal Notes to the
extent of $771,4809.

The establishment of Imperial Penny Postage and
of Domestic Penny Postage has resulted in an in-
crease of letters posted to the extent of 15,400,000,
if he is, his protection is assured.  Thus fire insur-
or 11.50 per cent.  The revenue has been reduced by
these reduced rates, but the Postmaster-General ex
presses confidence in the loss of revenue being soon
The stamps issued show the effect of re-
duced postage.  Those for denominations for and
over 3 cents show a decrease of 41,606,860 in number,
and $1,303.863 in value, while the 2 cent stamps show
an acrease of 63,003,045 in number, and $1,278,060
in value. The increase, therefore, of 22,206,176 in the
number of letters at the “penny postage” rate, resulted
in a decrease of $115803 in the postal revenue. The

made up.
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revenue return, however, shows o much larger de
crease n the postal receipts, both gross and net, as

the following table exhibits, LIVing a comparison of
the gross and net revenue in a series of years:—

Y ar, Uins 0 a bolun o Net
revenue I\n.m €.
4,326,431 1,1 l'."..’-uﬂ 3,152,930
4,086,640 11568 540 3,627,509
4,301,243 1 10%, %04 3,202,948
4,006 % 0 104l 576 2,964,014
J,‘-l.’._l.‘;.’- 1,022 666 2,792,789

The decrease in net revenue in 1899 below 1898
by $344.870, which 15 $220,076 more than is .'u"nvmnlnl
for by the reduced postage, 1s not explamed in the
Report I'he
imposed on January 1st, 180, realized only $22,159
Fhe equity of this as seriously gues

newspaper postage, which was first

m the half-vear
toned, and its cconomic results are certainly of doubt
ful value. We miss several statstical tables from the
1800 Report whica added much value to previous
enes as records of the progressive development of Can-
wla, shown by the growth oi its corespondence. We
heg to suggest to Mr, Mulock that this defect be re
tiedied by a supplementary return, as it is not ‘h.,‘“.
able to make a break in these annual comparative
tables. O the whole the Postmaster-General has
reason to regard the results of the reforms in, and

developments of the postal service with much satis

factiom

e
THE TWO HULLS.

Farly i March, the people of Hull, England, were
aroused to the necessity of taking some extra precau
tons 1o guard against the I‘rvqnvnl t‘wlf‘l;lgﬂlllnlh
caused by the stacking of timber in enormous piles
without any coverng thereto I'o enable Canadians
toestimate what s thought in England of timber
vard fires, and the extreme danger therefrom, we
quote the following article from “The Globe" (Lon
don, Eng, of March 10th,

Whenever the Fir Brigade is called to a timber
vard conflagration, the men mstnctively make their
account with exceptionally hard work It is not
only the enormons difhcalty  of extinguishing  the
ticreely burning mass of highly inflammable mate
whole surrounding area has to be safe
guarded from flying sparks. ) ct, though the danger
'8 80 great and so palpable, timber yards are no bet

rals, but the

or protected than when they first came into being.
[he contents are still stacked i enormous piles, with
ot oeven g l.lll\l!l m covermmg l\u']ll N Tare cases
Everything is left 10 chance and the chapter of ac
lllll"ll\, \\xlll the result that we 'H'.ll every now annl
then of some tremendous conflagrations, mvalving
great loss of property and no small risk to human
hfe \t Hull, a great centre of the timber industry,
all the leading firms engaged in it have Just appointed
a4 committee to report on the
mising the risk of fire. But some hali-dozen con-

flagrations n quick succession were needed to con-

best means of mini
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vince the local mind that something must be done |
the town was to be safeguarded from wholesale (.
struction.  The high rates charged for insuring tin,
ber yards might have some effect if graduated in pro
portion to the precautions adopted by the proprietor.
‘ut they fall with equal weight on the careless an
the careful, and as precautionary measures necessarils
mvolve expense, they are generally dispensed with,
as profitless.  In all probability the insurance office-
to reduce their rates on this descrip
tion of property if the trade collectively adopted m
thods of diminishing fir risks,

Hull in Canada has the same story to tell,
————.
PRESENTATION TO MR. ALEX, STEWART,

The above gentleman,
connection with the
pany

wouid be able

who recently severed his
Guardian Fire Insurance Com-
as inspector to accept the resident agency in
Montreal of the Lancashire Insurance Company, was
made the recipient, on Tuesday last, of a very hand
some sterling silver tea service, accompanied by an
address, from his old collea, Jucs in the Guardian,

Ihe address was read by the manager, Mr, |, |
Heaton, and was as follows ;—

Your colleagues in the service of the Guardian Fire
& Life Assurance Company (Limited) are desirous
that, in severing your connection with that office, and
with them as feliow laborers, the vpportunity should
not be lost of €Xpressing to you the friendly feclings
they one and all have for you, nor would they like
YUU 10 pass out of their midst without the expression
ol their sincere wish and desire that good fortune may
attend you in the new sphere of labor to which you
are going,  As colleagues we have worked together
M peace and harmony; your happy disposition and
nvariable good nature haye set the ideal of good
fellowship, which we have not been slow to follow or
cmulate, and now as you leave us we have the satis-
faction of looking back Upon a period of mutual as.
SIstance and co-operation unmarred by discord, Jeal-
CUSY or petty strife, [t g, therefore, no wonder
that in parting with You we feel that we are losing
'Tom our number one who has been friendly for
friendship sake, and whose loss we, therefore, the
thore greatly deplore,

Ve ask your acceptance of the acompanying gift
to remind you of oyr high esteem, and as a pledge
obour permanent affection and regard.

——————

ME, FackLig's Pr \CTICAL SympaTHY —Mr. David
Fackler, the consulting actuary, of New York, in
forwarding to Tue CHRONICLE the sum of one hun-
dred dollars for the fund in aid of the Ottawa and
Hull sufferers, writes: ~"Having had social connec
tons with Canada during nearly all my life, and
business relations for A quarter of a century, | take a
deep interest in al Canadian matters, and sympathize
particularly with the people of Ottawa, as | have
Some connections residing there, who, I am glad to
learn, have not suffered from the catastrophe.”  Mr,
Fackler's sympathy with suffering assumes a shape
quite in keeping with his thoughtful and generous
disposition,
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LONDON GUARANTEE AND ACCIDENT CO.

Mr. D. W. Alexander, manager for Canada of the
above company, who has been in Montreal this week
jor the purpose of appointing a representative in
\lontreal, has secured the services of Mr. W. Me
Combe, the well known insurance agent.

AL
E. B. EDD} CO.. LTD., INSURANCE;

In connection with the Hull fire, it is stated that
the insurance on the property of the Eddy Company
was, in March, transierred from tariff to non-tariff
and unlicensed companies. It is also alleged that
in accordance with the conditions oi the policy the
insurance loss by any one fire should not exceed

S 100,000,
-

HULL OTTAWA CONFLAGRATIJON.
We are officially informed that the net loss to the
\ssurance Company, after deducting re
2,000, and the British America

\Western
insurances, is about $12

under $80,000.
————————

{{ORTH BRIT'SH AND MERCANTILE
The Managing Director of the North British& Mer
cantile Insurance Company informs us that, in obe
dience to cable instructions from Edinburgh, he has
remitted the sum of $2,500 to the Chairman of the
[1ull and Ottawa Relief Fund as a donation from the

Company.
g el

OTTAWA RELIEF FUND.

The following fire insurance companies have cabled
their respective offices in Montreal to contribute to

the above fund:

\lliance Assurance Company. . $1,250
Commercial Union. . RORTEY 1,504
North Dritish & Mercantile.. .. .. 2,50

Mr. D. Parkes Fackler, the well known consulting
actuary, of New York, per Mr. R. Wilson Smith,
$100. : _ :
The London & Lancashire Life Insurance Co.,

$1,000,
B i

ACKNOWLEDGMENTS,
We acknowledge with thanks the receipt of a copy
of the Wisconsin Insurance Report for 1809, cover-
g the Fire and Marine Departments.

The 3oth volume of “The Review” (London, Eng-
land), comes to hand, and on the fly-leaf we note the
significant inscription, “With the best wishes of an-
other Son of the Empire, Thomas Tully.”

CORPORATION

or LONDON. ENGLAND.

E“‘NWBIS’ Ll{lgM"' ASSURANCE

—_—0
.« . = = $5000,000
wn“kp COVERNMENT DEPOSIT, - 9,260
——O

MONTREAL OFFICE, British Emplre Bullding.
TORONTO OFFICE, Temple Bullding,
0
transacted—General Accident, Sickness, Liabllity and
S Pidelity Guarantee,

GRIFFIN & WOODLAND, Managers for Canada.

PERSONALS.

Mr. E. W. Hendershot, manager Sun Life for l_hc
Maritime Provinces, has been visiting his head office
in Montreal during the past week.

Mr. George Simpson, manager of the Royal In-
curance Company for Canada, accompanied by Mrs.
Simpson, sailed on the “Vancouver” on the 2nd inst.,

to spend two months’ vacation in Europe.

Mr. W. M. Ramsay, manager of the Standard Life,
las returned from Atlantic City in the best of health,
and is being warmly congratulated upon the benefit
derived from his brief holiday.

Mr. George A, Cox and Mr. J. H. Plummer, pre
sident and assistant general manager, respectively, of
the Canadian Bank of Commerce, were in Montreal
on Wednesday last,

Mr. | K. Macdonald, managing director of the
Confederation Life Association, passed a few days in
Montreal this week.  Mr. Macdonald seems satisfied
with the progress of the company whose affairs he
conducts with so much skill and prudence, and he

i+ as active as ever in the pursuit of business. He re
turned to Toronto on Wednesday.
— =

Obituarp

We regret to announce the death of Mr. Fred.
Tatley, wha was connected with the Royal Insurance
Company in this city for the past eight years. He
died on Friday, the 27th ult,, at his father's residence,
Prince Arthur street.

The deceased young man was only 27 years old,
and gave great promise for a successful future,

Correspondence,

We do not hold ourselves responsible for views expressed by correspondents,

TORONTO LETTER.

The Ottawa I'ire.~The Last of the Eaton Fire Case
Toronto, Generous  to  the Fire Sufferers—
Change of Board Room.

Dear Editor—The talk of the hour is the great
Ottawa Hull conflagration, and what amount each
company will stand to lose. It is somewhat ecarly
to look for corect and full details, It is rash to place
reliance on the statements given to newspapers, and,
sad to say, the figures given out by the officials of
companies are not all reliable,  What faith can be
placed in a newspaper report, such as I lately saw,
which gave the losses of the “Eastern,” of the “Agri-
coltural,” and even of the “Traders,” in the Eddy
loss! There are other glaring discrepancies in ﬁgurc's
published, but T suppose the exigencies of the busi-
ness demand this sort of thing. The loss by this fire
is a serious enough affair to the old battle-scarred
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veteran companies, but to the youngsters, huw&'vﬂ
lusty and vigorous they may constitutionally be, it is
a bad set-back mdeed—of course, they are all ex-
pected 1o pay their claims and go on, but they will
booa httle sadder, a httle wiser, and a little more
strantened i omeans Easily for them, things might,
however, have been much worse. — Just how far their
present attliction will affect them tinancially cannot
be fully known until their annual statements for the
current year appear. | see a meeting of all com-
panies mterested in the great fire has been called, to
be held in Ottawa on the 3rd st for the adjust-
ment of losses upon some uniform basis of procedure

Phe verdiet of the Supreme Court has been rendered
m the Eaton case, and the insurance compames who
went before that Court, viz, the Quebece, the Man
chester, the Caledoman, the Keystone and the London
Mutual have been adjudged 16 pay the claims, with
nterest and costs, which amount to a tidy sum. It
has been a plucky fight on the part of the companies
named. A\ most regrettable feature of the issue is
that the Judges of the Supreme Court did not think
it worth while to thresh out and pronounce upon
that most important matter (to fire insurance interests)
whether, under the Ontario statutory condition ap-
plving, the insured has the right to transfer or alienate
his ainterest ina fire policy to another party, without
the knowledge and consent of the msuring company.
Fhis question is of general interest, but is just left as
1t was, notwithstanding that the desire to have this
pomt settled was a main motive of the companies
e carrying the case to the highest court in Canada.

It is almost certain, at some later date, that this
question will come before this court again, and we
must hope that the judges of that day will give us a
well.considered judgment and answer to the question
raised I expect the companies who have persisted
to the end will find they have to pay m interest and
costs a sum nearly equad to the original claim.  Law
15 a luxury, and a costly one I suppose if a com-
pany at the outset resolved never to go to law, but
to use always the everready method of compromise
where differences arose, it would likely save money in
A senies of years.  So many cases look easy to win
to the unprofessional eye, out when they are brought
nto the Court House a little host of precedents, and
some mtncacies, even meeties of iegai practice, Ulay
change the aspect of a case completely. — If your time
15 valuable, you had better “agree with your adver-
sary while in the wav with him,” and so save money.

I think vou will agree with me in saying that the
aity of Toronto through its Council has been generous
m voting $25000 to the Relief Fund in aid of the
sufferers by the Ottawa fire.  Our business firms and
private individuals have contributed freely as well.

Fhe Toronto Board Rooms in the Board of Trade
Building, will soon be vacant, becanse before many
days the archives of this institution will be removed
mto more commaodions quarters, to wit, the new
building of the Lancashire Fire Company. Mean-
while, a committee of the Board is encrusted with the
duty of looking over the furnishings and belongings
with a view to an improvement where possible, so
that the physical comfort and ease of the members
during their sometimes arduons service at fortnightly
meetings be duly provided for—but more under this
head later.

Yours,
ARIEL.

Toronto, May Day, 1000,
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NEW YORK LETTER.

Ihe Royal and  Queen  Changes—Case  Decided
agawst the Equitable Life—Rebating Rampant—
Hanover's  President  Resigns—Other Gotham
Notes of Interest,

New York, May 2, 1900,
It will not be news to our Canadian friends that Mr.

Edward I, Ledall has resigned as manager of the

Koyal Insurance Company, and has been elected

president of the Queen Insurance Company, of Amern-

ca, in which he has been from the first a large share-
holder. It is, however, not amiss to comment some-
what upon this important event, and especially upon
the part which Mr. Beddall has taken in fire insurance

i this country during all these years. There is no

more astute and accomplished underwriter than Mr.

Beddall, nor one who has labored more earnestly,

both for the up-building of his company and the good

ot the business generally,  The strain of the Royal's
large affairs in this country has been hard and inces-
sant for a great many years, and there is no doubt

that this strain has told upon Mr. Beddall’s not oo

strong constitution.  He, therefore, leaves the active

management of the Royal to other hands, although
he will sull be interested in an advisory capacity in
the company’s management. While he assumes the
presidency of the Queen, he will not be burdened with
the details of its management, although he will be
the responsible head of the company. The fact that

Mr. Beddall has seen fit to retire from the various

committees of underwriters, of which he has been a

member, is greatly regretted by all of his associates,

who are accustomed to rely upon his fullness of re-
source and almost unerring judgment.  The appoint-
ment of Mr. Shallcross as manager of the Royal to
succeed Mr. Beddall is evidently well considered on
the part of the home office although the new appointee
has a difficult task to repeat Mr. Beddall's successes
i the future management of the Royal's American

business.
* = @

The Equitable Life Insurance Society has had
another case decided against it, in which the plaintiff
sued for a share of the surplus resulting from the pos-
session of a tontine policy. The case somewhat re-
sembles the Bireeii case, which the Equitable finally
won in the Supreme Court some months ago.  The
courts, however, decide that the “Hagkett” case had
cnough points of difference so that the Greeff decision
could not be considered as a precedent.  In the last
named suit the plaintiff, upon the maturity of the
specific term, received a certain amount in distribu-
tion of surplus, but claimed another and larger share
n the whole tontine surplus of the company.  The
decision, as stated, was in favor of the plaintiff, al-
though, of course, it is not by any means final. The
Case set up by the company was, as it must ever be,
that the managers of life insurance companies must
be the final authorities in determining how much of
the surplus it is safe and proper to distribute in the set-
tlement of tontine or other policies. This view must
eventually prevail, for it is not conceivable that the
courts of the country should take it upon themselves
to dictate in such matters of life insurance manage-
ment,

. . 0.

Recent developments have made it clear that so
far from observing the law or the agreements against
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rcbating, many of the companies have been pursuing
this practice openly and with the full sanction of their
chief officials.  This came out in a recently pub-

. lished correspondence between two leading insurance
companies of Hartiord.  The charge was directly
made by the president of one of the companies, and
the guilt was frankly and freely admitted by the pre-
sident of the other one.  When such practices are
not only winked at, but specifically authorized by
company officials, of what use are laws and agree-
ments on the subject?  Your correspondent is not in
a position to know to what extent the Canadian com-
panies are addicted to this reprehensible means of
getting business, but certain it is that the practice
prevails here without any attempt at hinderance, and
often with very little attempt at concealment. A sort
of hali-hearted effort is now being made to revive
the late lamented anti-rebate agreement in another
form. Little headway seems to be made, however,
and in view of the above effects we are compelled to
inquire “cui bono?”

* * *

A recent important fire insurance event was the
resignation of Mr. I. Remsen Lane, president of the
Hanover [ire Insurance Company, on account of ill-
health.  Mr. Lane is succeeded by Vice-President
Charles A. Shaw, who has been a prominent factor
in the company's management for a number of years.
Mr. Lane has always stood high in the esteem and
regard of his fellow-underwriters, and his disappear-
ance from active fire insurance work will be greatly
regretted in this city.  Another item of fire insurance
gossip is to the effect that the Traders’ Fire Insurance
Company, one of the newer of the fire stock com-
panies, will shortly be obliged to retire, owing to the
unfortunate experience of the year, and to its inability
to preserve a proper bhalance between its premiums,
expenses and losses.,

Later:—The Traders' has since re-insured in the
North British and Mercantile,

e & =

At least two of the large life insurance companies
of this city, the Equitable and the Mutual Life, will
have important departments in the American section
of the Paris Exposition. Of the Equitable Society,
Mr. James H. Hyde, vice-president, who is an accom-
plished linguist, and especially familiar with the
French language and customs, has recently sailed
for the other side to arrange for the details of his
company's exposition. A prominent official of the
Mutual Life has also gone abroad to perform a simi-
lar function for that great institution.

R
Nortes.
Hon. John A McCall has just returned from a
hasty trip among his agents on the Pacific coast.
. s

The United States Life Insurance Company has
celebrated the fiftieth anniversary of its organization.
This well-known company is making particularly good
progress this year, and will shortly remove its offices
to the large and modern structure at 273 Broadway.

* * =

The news of the destructive fire at Ottawa by which
so large a loss was suffered, and so many families
rendered destitute, was received with great regret
by insuranc men and others in this city. Most of
the large foreign companies are doubtless interested
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in the loss, but as comparatively few American com-
panies do business in Canada, not many of our local
mstitutions wil suffer from the loss.

* = ®

Mr. John R. Hegeman, Jun, has been elected a
director of the Metropolitan Life Insurance Com-
pany, of which his father has been president for a
number of years, and the leading figure for a great
while longer,

THE RAMBLER.
- e

LONDON LETTER.

April 19, 1900.
FINANCE.

Captain Cecil Boyle, a member of the London Stock
Exchange, was killed whilst fighting with the Oxford
Yeomanry near Boshof. The firm of Pember and
Boyle enjoys a high reputation in Throgmorton street,
aud the loss of the junior partner will be regretted by
a wide circle of friends and clients,

- % %

Business on "Change has hardly recovered from the
Easter Holidays just yet, and idle markets are the rule,
W eakness is observable even in American Rails, pro-
bably induced by the near approach of the preliminary
preparations for the American presidential election,

.« * »

Success having apparently marked the flotation of
the British Cotton and Wool Dyers’ Association, ne-
gotiations are being pushed forward in connection
with the Lace Curtain Manufacturers’ Combination,
a big affair which is expected to be ready for the pub-
lic in a few weeks.

* - +

A more huge affair, a combine of worsted spinners,

is likely to be delayed several months by reason of the
numerous interests to be conciliated. It is proposed
to unite not only the spinners of fine and botany
yarns, but also the firms concerned with the cross
bred and ordinary worsted yarns,  There are some
who think this proposal not unwieldy enough, and
they propose to go one better with the great bleachers’
combination.  This is to be the largest joint stock
trust yet generated on this side, and the capital is vari-
ously estimated at from fifty to a hundred million dol
lars,
_ March exports show an increase of uver fifteen mil-
lion dollars, or 13.7 over the corresponding month of
last year.  The total advance for the quarter has
been over fifty million dollars, or 16.3 per cent. The
advance in imports for this March as compared with
March of last year is equal to more than seventeen mil-
lion dollars, or 8.2 per cent.  For the three months
the whole advance was over forty-four million dollars
~-7.4 per cent. These figures show an all-round and
hopeful increase in our national trading, and there is
every possibility of it continuing.  Excellent rail
way traffics show also a gratifying activity in the home
trade.

* = =

Mail advices from South Africa have heen very
gratifving to numerous manufacturing houses here
recently.  The iron and steel districts have a particu:
iarly good bunch of orders.  Representatives of com-
mercial houses, travelling in the wake of the advancing
Jritish army, report that the devastation caused by
the war in many centres is incredible and replenish
ment orders are pouring in,
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Forgotten promotions in the joint stock \\nr'lll h.'ll\c
often yielded a rich supply of humor to the man I\: 0
has the patience to go through musty rc\-.mlx‘ n:»
moters now adays put forward occasonally schemes
which are a tnfle hard to swaliow, but we do noi hear
now of proposals to make ol from sunflower seeds,
to abstract silver from lead, and to import jackasses
from Spain. They wrap it up more nicely in 190o.

. . -

Coal and rubber magnates have been meeting in
secret session during the last week or two, and arrang-
ng prices tor the rest of the year In the l’(ll')l)l'f
business, especially m Scotland, competition has I)(‘ll'll
so keen that protts have dwindled away to a point
penlously near zero e present arrangement
covers the whole of Scotland, and is supported by a
heavy scale of mutual penalties Ihe coal ring is
national also

. . .

e commercial opening up of China is damaging
some people across here. The Pekin Syndicate at.
tempted to dssue a bateh of what it called Shansi
shares, and distrusting the public appetite, underwrote
it he public only applicd for 7 1.2 per cent of the
ofter, and thus the unfortunate underwriters are sad
dled with 92 12 per cent

INSURANCY

In connetion with the plate glass insurance busi
ness and the late “pro-Boer™ riots in England, it
turns out that m the city where the violence of the
mob was most destructive o windows, ete.—Sear-
borough-—the local plate glass insurance company
had a protective clanse in its policies to the effect that
I was exempt from atl claims consequent upon
damage done during civil commotion Evidently the
local msurace men knew the irritability of the Scar
horough people and hedged accordimgly,

The premier hoiler insurance company here, the
Vulean, of Manchester and London, 1+ gIving away
a large thermometer hearing advertising matter in
reference o the othee's ]n»ll.'l('\

seventeen vears of interesting and mstructive work
on the part of the Insurance Associatic n of Manches
ter has not dimmed s attractiveness to members of
the profession \ further increase last vear ran up
the membership 1o 286 During the session Just
closed, many valuable lectures have been delivered by
experts upon such cogent but widel differing sub
jects as “Felt Hat Works,” “the | Namination of the
Skinin relation 1o Life \ssurance,” and the mevitable
"Workmen's « ompensation Aet."” Ihe social side

of the work has not heen e ;':n‘lwl. premes and con
certs having  heen

organized Oshorne Essex, of
the Lancashire, is 1l president, and James Fallow,
of the Live rpool, London & Globe, the seeretary.,
. . .

Burglary insurance business shows no decline in
1S profitablencss 'he National Burglary Insurance
Corporation returns s 1800 income as $03.415. The
expenditure i« moderate and leaves a balance of
11,060, part of whiel Wded to previons accumnla
tions, makes a total reserve fund of $36.385 Divi
dends at 5 per cent. take only $2.500-an amount
covered by the interest earned by the corporation.

May 4, 1900

A good fire record just now is a joy for days t,
gether.  The Law, Union & Crown Insnraqu
Company has pulled through inflammable 1899 with

a loss ratio of only 49.7 per cent., which, whilst being

|
|
|
|

higher than this excellent office usually reaches, is iy
brilliant contrast to the general experence.  This
ofiice is expanding rapidly. From a premium incom

| 0 $335.470 in 1802 it has reached $708.885.

—
RECENT LEGAL DECISIONS.

STOCK EXCHANGE TRANSACIIONS  CLAIMS OF OFFICIAL ASSIGNEE
OF STOCK EXCHANGE AND TRUSTEE IN BANKRUPTCY
TO BALANCES,

Where a broker is declared a defaulter on the Stock Exchange¢
and the official assignee of the Stock Exchange, in accordance with the
rules and practice of that institution, c'oses all the broker’s transac
tions with jobbers at « making-up " prices, the balance (if any) aris
ing from the settlement of the broker's accounts on the basis of such
“ making-up '’ prices is a purely artificial fund, ceated for a special
and temporary purpose, and cannot be recovered by the trustee in the
subsequent bankruptey of the broker,

The case is otherwise where the money received by the «fiicial
assignee is received by him in respect of differences due to the broker,
ci her from jobbers or from outside clients. These are mere book
debts of the broker, und pass to his trustee in bankruptey for the
benefit of his creditors generally.

On December 29, 1898, one Woodd, a broker on the London Stock
Exchange, absconded, owing large outside liabilities, The next day
he was omchll{ declared a defaulter on the Exchange, and there-
upon the official assignee of the Exchange closed all the broker's
transactions on the Exchange that day (which happened to be pay
day), and received and paid all sums due to or from the broker on
that day, with the result that a surplus of about £650 remained in the
hands of the assignee Amon‘ the sums received by the assignee was
41,262, due by one Driver, a jobber on the Exchange, to the broker,
and L1y representing cheques sent by outside clients of the broker
to him on December 30, to pay for transactioons on the Exchange,
In January the broker was adjudicated a bankrupt, and under the law
the title of his trustee in bankruptey related back to the agth of
December. The trustee, on learning what had raken place, claimed
payment of the /117 from the Exchange assignee, and of £1,262
from the assignee and also from the jobber Driver, on the ground tha
these two sums were mere book debts of the bankrupt, and vested in

creditors,
of £650, but resisied the payment of the two sums in Question, and
relied on the rules and castoms of the Stock Exchange.

In laying down the law as above mentioned, Mr, Justice Wright
also refers to further material facts : At the date of the Act of Bank-
ruptey, outside clients of the broker's owed him moneys, directly or
through jobbers ; and, on the other hand, other clients had become
entitled to be paid certain moneys directly or through jobbers, It was
not denied that the Exchange assignee knew of the Act of Bankruptey
when he collected the moneys. In the /1,262 account the joblher
Driver had differences to pay to or through the bankrupt broker,

first item in the account relates to transactions for one Hutton, an
outside client of the broker, who, on Hutton's instructions, had
bought for him certain quantities of stock from Driver, and had sold
for him identical quantities of the same stock to Driver, or another
jobber named Miles.  One of these transactions was a purchase of 250
Denver stock fiom Driver, and a sale of the same quantity of the same
stock to Miles, with the result that a difference of £ 134 became y-
able by Miles to the broker for Hutton,  Other similar transactions
made the total to be received for Hutton by the broker £2t6. Upon
the broker’s default the Exchange assignee made up accounts bet ween
Driver and the broker and between Miles and the broker. Between
Driver and the broker the provisional or « making-up ™ price, which
is always adopted as the common denommator for convenience of
Iuol::u .nh‘; jobbers in the circul and adjustment of the
“tickets ™’ happened to be considerably higher than the actual rnoel
at which Hutten bought or suld, and the eﬁm of this was that, in the
provisional account between Driver and the broker, the former had 10
account to the broker for £137 more than the broker had 10 pay
Hutton, This £1 l31;mﬂd not, in the ordinary course of things, have
belonged to the r. If he had received it he would have held it
10 be accounted for 10 the persons entitled according to the actual
prices at which bargains had been made, who inj gl be st s
L0 any contracts of the broker's, or of Hutton’s, or of Mile* ing
the private settlements between all the parties to these, or to the in.

Bk i Sl

Aad
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claim fails as to it,  If it should tuin out that the bankrupt was en
titled to receive any portion of this amount from other jobbers on tl ¢
settlement of his accounts, the trusiee’s claim will be against then
Another position of this account, anounting to £818, is supposed 1.
bave become due to one Gunnis, an outside client of the broker’s, up« n
ransaciions similar to the Hutton case, but which has not yet been
clumed by Gunnis. | am of opinion that this sum, if it bad come 1+
the broker’s hands, would not have been held by him for Gunnis, «
subject to any charge in his favour. As between the broker ar
Driver, the broker was a mere creditor for the balance of diflerences ©
a number of transactions which was not meant on either side to 1«
catried out in any way other than by cancellation po tanto of o1«
bargain by another, made with the same or different jubber, and tle
ultimate payment by one or other of them, of the diflerence only, /s
between (hemselves they are principals in fact, as well as by the rulc
and practice of the Stock Exchange, and the money receivable by tl.
broker fiom a particular jobber would not be appropriated by that
jobber for the benefit of any particular client of the broker's, As bi -
tween Gunnis and the broker, the former never placed in the latter’s
hands any shares so us to be entitled specifically to the proceeds of
then, nor any money so as to be specificaliy entitled to any shares 10
be bought with it. e must be taken 1o have agreed that the diffe:
ences should be settled m the u-ual way on the Stock Exchange on
speculative transactions, and to have agreed to take payment, not ou
of aspecific fund resultng from a particular transaction, with a part
cular jubber, for the sale of a particular parcel of stock, but out o/ a ‘
balance resuliing from the aggregate of his transactions through the
broker, wi h vatious jobbers for the end December account. e
must be taken, therefore, to have authorized the broker to receive an ' |
pay money for Lim, and to set off losses to one jubber against gairs’
from ancther, and to have agreed to be merely a creditor of the
brokei’s for the general balance, if any, in his own favour ; and not,
even a creditor for the gain upon a parucular bargain, if on the whole |
account the balance should be against him,  In transactions of this
kind, Diver could not have discharged himself as against the broke:,
nor discharged the broker as against Guunis, by payivg to Gunuis a
sum to which, as between Gunnis and the broker, Gunmis might have
no title, ard could not, by the course of business, have any ttle uniil
the accounts were settled, The trustee in bankrupicy, therefore, is e |
titled 1o the £818 in the first instance, and itis he who must give eficct:
to any charge which may be found to attach to it. The question 1c¢
maius, against whom should the order be made for repayment, the kx ¢
change assignt or Driver 2 Lriver failed to discharge himself by pay |
ing the assignee. It is the practice of this Court to look in the fir t
instance to the per.on into whose hands the fund is traced, unless | ¢/
has paid it away in ignorance of the bankruptcy, and, if the movey can
propetly be got from the Exchange assignee, Driver ought not to le!
made to pay it again, /# 1¢ Woodd—£.x parte King, 10 Times Li w

Reports 204.
——

STOCK EXCHANGE NOTES.
Wednesday p.m., May 2, 19oo.

The week has been dull and uninteresting on the
Stock Exchange, and prices have shown an inclina-
tion to quietly give way. There is no special disposi-
tion to sell, but on the other hand nobody seems de-
sirous of buying excepting at a decline from the pre-
vious quotation,

I'he London and New York markets are also heavy,
and little business 1s being transacted. Inactivity ap-
pears to be the main feature everywhere, and with
the agitation which will soon commence in connec-
tion with the presidential election there is not much
encooragement in the immediate outlook from the
Lull standpoint.

I'he money rates in European and New York mar-
kets show little change, but the tendency, if any-
thing, 1s towards greater ease. Gold reports are
likely to assume greater proportions in the imme
diate future, and sterling loans to quite a large amount
have been made in New York. The call rate at the
lutter place continues at 2 per cent., and in London at
about g per cent.

The local rate is unchanged, and the demand from
hrokers at the moment is very light,

The quotations for money at continental points are
as follows :—

Market. Bank.

P 7 s P e we o L #a 3716 312

BEN . s anan Lo s w i ene b O 5 14

| Hamburg .. 412 5 14

i Irankfort. . ot vp, §% 4 12 5 1-2

! Amsterdam. . 3 38 312
| Brussels. . 4 4

Vienna, . i 4 38 4 1-2
St, Petersburg. . 5 1-2 6

. s @
Canadian Pacific closed to-day at 95, a decline of
three-quarters of a point as compared with last week.
The net earnings for the month of March show a
decrease as compared with last year of $20,704.33.
the figures for the three months
a net increase of $67.272.10. The fall-
ing  off in earnings for March is  no
doubt  attributable the heavy
storms experienced during the month, necessitating
a large increase in operating expenses. It seems
strange that such a slight decrease should affect the
stock adversely when months of continued increases

althe )llgll
show
snow

to very

fail to advance it any.

I'he London Stock Exchange Committee have or
dered the further issue of £1,200,000 Canadian Pa-
cific Railway Company 4 per cent. non-cumulative
preference stock and £1,213,880 4 per cent. perpetual
consolidated debenture stock to be quoted in the

official list.
*

The carnings of the Grand Trunk Railway Com-
pany show an icrease for the last ten days of April of
$39.202.

The stock quotations as compared with a week ago

*

are as follows:—

A week ago.  To-day.
Guaranteed 4 per cent. . .. .
First Preference, xd.. .. .. 90 34 00 1-2
Second Preference.. .. .. .. .. .. 6558 65 12
Third Preference. . 26 25 1-2

L . .

Montreal Street Railway continues heavy, closing
to-day at 254, a decline of 3 points as compared with
last week.  The new stock has been quoted during
the last two days, and is selling at about 243.  The
number of shares which changed hands during the
week was 1,152, The increase in earnings for the
week ending 28th inst, was $287.05, as follows:—

' Increase.
Sunday .. o.0ove s v e o e $3,79085  *$316.58
Monday. . .. 485567 20083
Tuesday. . 4.703.26  223.57
Wednesday. . RS RO . | i 36.45
Fhursday .. .. .. .. .. .o .o 0 450043  165.60
oAy oo i v e on an w00 deSIOND | 1383
Saturday. . 484820 *235.05

Decrease.
- *
Toronto Railway is one of the few stocks which
<hows an advance, having risen from 96 3.4 to 08 34.
The close of the Ontario Legislature without inter-

fering radically with the rights of the company is re-
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. .
soonsible for this upward turn The number of
shares whicu changed hands during the week was

1,503, The increase in carnings for the week end
ing 28th inst. was $2,915.43, as follows

Increase.
Sunday . . S1. 78824 $348.99
Monday.. .o ooouuur ol .. L 305151 51771
Juvesday.. .. .. .. .. .. .. .. 347330 394.89
Wednesday, . .. .. .. .. .. .. 333708 33219
Thursday . . 341200 37573
I'riday . 258804 440 40
Saturday 445445 qusn2

- . .

The quotation  for Twin City is wie hanged at 64
The earnings for the third week of April show the
satisfactory ncrease of $0,715.80

- . .

Royal Electric is selling at 108 12, a decline of
21 -’.l" nnts as compared with a week ago, and Mont-
real Gas s also off one point at 183,

. s .
Richelien is steady at 109, and Dominion Cotton

at par,
. s e

The annual meeting of the People’s Heat & Light
Company is announced for Wednesday, 16th inst., at
4 o'clock in the afternoon, at the office of the company
m Halifax Some satisfactory announcement is ex-
pected as bearing on the future operations of the

company.
. =

The annual meeting of the Montreal Stock Ex
change was held yesterday and the old directors were
all reelected as follows:—W, R. Miller, president;
G. H. Smithers, vice president: A, F. Riddell, secre
tarytreasurer.  Members  of Committee—Charles
Meredith and A. F. Patterson,

Per cent

Call money in Montreal, . 512
Call money in London. . . e 3 34
Call money in New York. . .. . ool o5 wik 45 4
Bank of England rate.. .. .. . TP |
Consols, | L 100 192
Demand sterling.. .. ., ] .10
00 days' sight sterling, . .. .. ... 9 1-4
o - »
MiNiNG MaTrEks,
The shipments from the mines of the Rossland

Camp for the week ending 28th inst. were as follows

- - -
le Roi NG T . 2,604 tons
Evening Star. . . S 29 *
Total SN 26033 ¢
s .

The closing prices of the listed stocks and sales

for the week were as follows

\ week ago. To dav. Sales.
War Eagle 143 140 600
Payne . nK 124 8000
Montreal London i 29 20xd 9200
Republic .. . . 102 105 11,200
Virtue, . 1R 34 117 97,600
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War Eagle has been steady and inactive during the
week at about 145, while Centre Star has declined tw.,
points to i53. It is stated that in a few weeks' time
the combined output of the two properties will be a
the rate of about 700 tons per day.

* * a

The annual meeting of the Payne Mining Com
pany is announced for Tuesday next, 8th inst., at
the company’s office in Montreal, It is expected that
some statement will then be made with regard to the
resumption of dividends,

* s

Republic is a shade stronger than last week, but
lias been very inactive. The new mill is expected to he
in operation early in July, and the machinery is now

on the way,
* *

Virtue has again shown during the week some of
the reinarkable fluctuations for which it is becom.
ing famous. It advanced yesterday to 120 and de-
clined almost immediately to 114. The opening sales
to-day were at 115 and the highest 118. 5,000 shares
were sold at 125, the buyer having the right to pay
at any time during the year.  The cross cut, which
was run from the Virtue to the Collateral has tapped
the lead, and a body of rich, free milling ore has been
uncovered.

* o+

Four parcels of mining lands in the Nipissing Dis-
trict, containing nickel and copper deposits, were sold
at auction in Toronto a few days ago for $25,100.
The bidding was started at $6,000, and was raised to
the price named by two parties who apparently were
hoth very anxious to acquire the property.

* x .

.\lnmrcal-lnndon developed considerable strength
during the week, and sold yesterday at 31 ex-dividend,
an advance of 3 points as compared with last week’s

quotation, but declined again to 29 this afternoon.
* o+

It is stated by the “Rossland Miner” that the
Sunset No. 2 mine owned by the Can. Gold Fields
Syndicate, has closed down,

The manager states that in time operations will
be resumed, as the property will not be abandoned,

* . .

The ore bins for the Knob Hill and O14 Tronsides
have been completed and are now being filled with
ore as a preliminary to making shipments to the
Granby smelter at Grand Forks, Just as soon as the
spur is completed to Phoenix, which will be in about

three weeks time, shipments will bhe commenced,
- L *

The Mikado mine, in the Lake of the Woods
district, has declared a dividend of g per cent,  This
is the first return the mine has made on the capital
invested in it, owing to the mistaken policy adopted
in its development, While no official statement has
been given out as to the continuity of dividends, it is
expected that more will follow at regular intervals,
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The Bullion Mining Company has issued cheques
{or the third quarterly dividend of one cent per share.
The Bad mine, which is being developed by the com-
pany, is looking very well indeed, and gives splendid’
promise.

-

The Transvaal ores are low grade, averaging slight-
Iv over $6 per ton. The mines are deep, averaging
2,500 feet before the reef is reached, and water is
scarce. The cost of sinking a shaft and building a
dam averages $750,000; i.e., this amount of money has
to be spent before a mine is on the same basis as a
Canadian outcrop property when the first pick is put
into the ground.

-

A dividend of 3 per cent. has been declared by the

North Star Mining Company for the quarter ending
31st inst., payable to shareholders on 15th June.

—e®o———
MONTREAL STOCK EXGHANGE SALES

THURSDAY MAY 3rd, 1900,
MORNING BOARD.

! 100 Toronto S vee

No. of Price. [ a5 “ "m b 2:"

175 Royal Electnc wee 198%

100 CPR. ...... eeres 95 7; " . 198%
2§ eeieienee. 95X - 0 Leee 108

50 Mont, Street. »esuee 2545 :; Montreal Gas...... 182%
125 e o 253% 150 e 182
50 o cesnene 252% 25 Bk. of Commerce.. 150
15 s seees 252 { 2 Quebec Bank ...... 127
25 “ (New), 240 | 1 Hochclagn Bank. .. 138

8 - 240
AFTERNOON BOARD,

35 CPR ..oviivieee 95K 500 Virtue .....0 o4, 116%
25 Halifax Ry. ....... §0 Mont. Street, ... ., 252
zs Montreal Gas...... 182 25 “ (New.). 240
- ceesss 1824 200 Royal Electric, ... 198
5oo Republic ,....v000 103%% | 7 Merchants Bank.... 160
500 Virtue..coeeveenes 115X 50 Can, Col, Cotton,.. 8o

1000 Lieenieens 16 |
—— e

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the cottuponding period
for 1897 and 1898, were as follows:—

GrAND TRUNK RAILWAY,

Week ending. 1898, 1899, 1900 Increase,
Jan.  Feeeniens s.-o.us *$348,708 *$375,453  *$36,;
7 463, 'w.ﬂo 434,5 "S.&
. a.:& 2,4 *59,738
", 3. .5150‘9 1506 41,537
e, 7. 39;.135 374,225 'sll-w 1,717
". 415,437 323,811 *369,744  *45,9;
a1, 411 *371,599 *425617  *s4,01
et 527 '435.9!4 *410,620De 25,294
March 7,000 vase 445,048  *390,565 *299,372 '9! 193
L RIS 76,107 ’olq.j *428.097  * 8,775
i oo 445,340 *303 *416,848  *33035
3o oo 674,045 sos.m *676,531  *Bi,%49
Al Peaesiane 470,995 *395,118 *426,975  *31,857
Bennsi ot 469,655 401,318 '463.135 *62,017
 LEPPPRp 433,595 *382,148  *424859  “42,711

© Chicago and Grand Trunk earnings omitted,

-
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CANADIAN PACIFIC RAILWAY.
Gross Trarric EARNINGS.

1898, 1899. 1900.  Increase.
$401,000 $442,000 $496,000 Sia.ooo
404,000 416,000 497,000
396,000 448,000 204,000 56,000
472,000 558,000 a.wo 96,000
385,000 428,000 486,000 58,0r0
375,000 446,000 501,000  §5,000
351,000 429,000 476,000 47,000
377,000 449,000 490,000 80,000
454,000 482,000 413,000 Dec.70,002
492,000 494,700 535,000 31,000
463,000 419,000 29,000 41,000
641,000 673,000 14,000 111,000
448,000 521,000 608,700 87,001
451,000  §3§,000 606,000 81,000
453,000 502,000 575,000 73,000
Nt TrArric EARNINGS.
1898, 1899, Inc,
$s515,627  $617,534 $6ol.s1o $ 74,036
423,667 390.70! 33.031
753/233 28,869 -
717,090 930,303
926,662 1,032,759
8|7,;(;&i 1,023,060
1;0. 972,961
883,026 .'Ol"sg;
l.oqa.ag 1,146, :
1,255, 1,411,01
1, s,;o!? 1,182,236
1 179.111 1,375.98
Totul $l°.07s-s7l §12, 130.164 $|.sl4.3o= $97,067
Duwru SOUTH SHORE & ATLANTIC,
Week ending 1898, 1899, 1900.  Increase,
Jane  Jeceeenes $24,235 $26,984 $33401  § 6,417
LV PN 15,797 39944 35,812 Dec. 4,132
F | :7. 36,146 38,936 2,790
88 esesse e 2 48,982 58,998 10,016
Feb, 7.cceensne 24,829 31,690 P eseete
|V P 25,544 31,879 serene
20icesseee 24,630 34,802 ‘essee
28B.c000000 30,290 36,456 cessee seses
MONTREAL STREET RAILWAY,
Week endm( 1899. 1900, Inc.
Jan. e s:o.“z $33,427 $3,400
l4 ee 27, 30,7118 3,325
88 o0 38483 30,792 2,310
) .1 PP ’:. 42,404 3,108
Feb. 7400 4095 30,390 2,29
14.400 238,142 31,420 3,37
21.... 28,73 31,364 2,631
28.... 27,64 28,046 1,298
March 7.... 27,331 22,879 Dec. 4,452
14...0 32037 34,742 2,705
20,,.. 26,716 30,111 3,395
3. 39,222 42,934 3,712
April 7.... 30,122 30428
14.... 29,408 29,588 180
20.... 30,044 32,408 2,364
TORONTO STREET RAILWAY,
Week ending. 2 1900, Inc.
300 Puasarsiveds $22,154 $15,843 $3,836
B4ecce sonsess 21,51 2,230 3,707
83 s eonneabenss 224 ;2:’&)! 3,748
L 3icssvecssens 31,859 32 4,873
Feb, Jiecoseencine 22,520 25420 2,900
7 VAR 22,810 25,85 2,975
E | P 23,162 25,663 2,501
23,651 27,185 3534
22,9 26,352 3,418
21,7 26,520 4,751
22,043 26,329 3
36,325 38,030 1,705
24,188 35,518 1,330
22,167 25,187 a.‘n
a1.. 20,963 26,819 4,856
Twin Ciry RAPID TrANSIT COMPANY,
Week ending, 1899. 1900, Increase
Jan, 7..ieeeienns $43,304 40 $49572 05 $6,177 65
42,196 70 48,449 1§ 6,252 45
43,143 15 50,135 20 6,992 0§
Blicesianniene 58,602 25 69,096 05 10,493 8o
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Week ending 1899. 1900. Week ending, 1500, 1899. Inc.
Feb, 3 coeene $42,401 30 uqm m 01. n lo February 4.veciiee $3,37747 81,870 38 $507 o9
14 41,921 90 47.73 l 95 2,247 54 1,919 44 338 10
21 ersvee 44,038 25 49,335 65 2,324 6o ""soi 508 65
8, 42662 30 50,418 1§ 7.755 1 3,220 l’ 72
Mar, 5 42,768 90 48,906 ¥o 137 90 918 755 61 163 26
4 J‘,’sg 1 49,718 20 u, 3 0§ | March 2,076 o3 1,909 o 167 oo
21. 43,978 6 50492 go 6,514 25 3,174 6 2 4 223 15
. 65.897 85 73,224 35 .9'6 50 2,501 7 ! 5t 615,2
April’ cevansueine 46874 90 49,662 85 2,787 9s ) 3,013 39 2,828 81 184 §
Bsssorssives 43,544 25 49,069 20 5,224 April 2,176 10 2,021 33 154 ;
..., 42,064 51,780 15 9,715 1759 56 1942 3!6 7
HALIPAX Evgcric | RAMway Co, Ltp, 24 2,007 68
I’l:l;’uy Rm“l;&n Increase, Lighting Receipts
$2,133 81 $2,073 45 $60 36 i900 Increase.
2,177 o8 1,951 69 325 39 I {_mmy Sz,sh 79 81.909 35 $1,673 44
3,033 52 1,978 27 1,055 25 | cbnmy 1037 2 619 76 1,41, 47
2,918 o4 1,892 42 §2 March............ ., 7,337 4 6.593 91 743 54

MINING STOCK LIST

Reported for Tux Canoxions by R Wilson-8mith, Meldrum &

cmotod to May 2nd, 1900, P.M.
* — Eowh
[ ,':?:. value of f Divi. | Dividend Revenue
NAME | LOCATION ]Nnuno{?mmoa Capital o one Share, “:’ wi at .
[ { share | " | payable. | Breaew
’ Ask'd| Bid. 4 prices
f 0§ e .
Alles A .. . .. 81,000,000 1 00 5
Athabasca N b2 1,000,000 1 00 o
Blg Thren, ...+~ [fratl Greege B saoom 100 | 4
" 1 6
llun-hc and (kld - )
Urown . llnumhr“ .......... 1,500,000/ 1 00 74
Bulllon . . Lake of m-ll Onl 300,000/ 1 00 4@
Caltfornia. . ogases 'lrllll,rul BOC 2,500,000/ 1 00 1
Canadian Gold ‘e Homland, 0O Taoooe g0 | 'Y
Cariboo Hydraulie Cariboo . 5,000,000 1 00 108
Caribo unlu-ncy Cam, Iol(l-ncy . BO0000 100 )0
Centre Star . Rossland, B.C, 3,500,000 1 00 1066
Commander . TrallCreek, B'C 59, 100 ¥/
Crow's Nest Pass Coal Crow’s Nest Pass 2,000,000 26 00 3% 00
Dardanelles ..., ., Slocan, B.C . 1,600,000 1 00 3)
Dooon ... veiies . Reine Rlnr Ont 95,000, 1 0 5
Deor Park .. ..., Trail Creek, B ¢, . 1,250,000/ 1 00 2
Deor Trall Con. . . Cedar « uyo-, \\uh 1()0!:! 3,000,0000 100 0
Dundee Ymir, B . Silver. . 1000000, 1 00 1]
Empross .. ... F luul& on PRSI T 10000000 100 |
Evening Star . Rossland, B.C .J(lold,.... 1500 1% 1!
Falrview Corporation, rumn lmp ll C.olGod . o0 “
. T S Vi, BO, . I(hld o l':‘ |I :'
PONY coo00ieinee Lower Seine, Ont .. Gold 1,200,000, 1 00 L
Gold Hills, Trail Creek, B.C. . Gold 1 100
Golden Star |Seine Kiver, Ont . |.<:Id. 1';:z 100 :’
Hammond Reef oo |Upper Selne, Ont,. .. Gold. ... 1,000, 100 [}
Homestake .., - Mossland, B.C. L0 (Gow um':: 1wy
Y T do lGold. ., 1 10 0,
fron Horse do |Gold . 1,&.@ 100 6 |
Iron Mask do Gold .., 0, 100 5
Jumbo Trail Creek, B.0 Gold ... | 100 9
Knob Hill Boundary, B © « GoM ., 100 5 1 A |
Le Kol ., u--lua_lu colGold, £500 £ 5 g4 |
Minnehaha e rloKllloy I!L Gold ... 100 T 1] i "
Monte Christo K Gold, ..., 100 M HE Bt Mt LT !
Montreal Gold Flolds, . |In-h.‘. LEN 1 5’

ees id |
Moutreal London, XD N 8§ Slocan, B.C., ete Gold,
oreison Boundary Creek, B.U. Gold
Noble Five ..., Slocan, BO ...,
Nowelty . o Rossland, BO
0K lm-dd. .. BoundaryB.0 <
Lo TPOTORERIORIRO | Ioinc Ont ...
Oro di Noro King ... Boundary Creek, B,
Payne ... ... ... Sandon, B.O
PayOre ... .. Bou IL
. Slooan, L " Udd
Kathmullen Camp Iullmy Il ClGoM,
Kambler Cariboo Slocan, B Gold .
Keputiic . l!uunlwm Wash. Gold .
Sawbill . Upper M!no Ont Gold
Slocan Sovereign Sloosn, B« . i
lor ., .. Pairview (. unp B Gold
5 mo Trall Creek, B o Gold |
Superior Gold&Copper Betne Kiver, Out | Gold
Van Anda .. Texnda Inland, B¢ | and
Vieto Trun;-t coo Tradl Creek, I|L AT
V) Hossland, N.O Gold. ...

L. |Baker City, Ore:

6‘ pe. Qumrly
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STOCK LIST

Reported for Tux Canoxions by R. Wilson-8mith, Meldrum & Co.. 151 St. James Street, Montreal.

Corrected to May 2nd, 1900, P.M.
| Per centage; Par  Marxet Revenue [ Closing
| Rest or Dividend |per cent. on
tal of Rest | value = value | prices | gren Dividend
B b Capital | % Resorve : for Iast | investment # n Divid
ANKS, 'subscribed ‘ up. Fund. li:pdd»l up o.l (ix :h'::. half year. “p".. t (p:;m)c payable.
=5 P L MRS T R " | 8 A Per cent.| Per cent, Asked. Bid.
Fritih Columblia. .. . 29090,000 2990000 486,006 |  16.66 cenn| 8 e y Jaly
British North Ameries. ... | 4866086 | 4,806,006 | 1460,000 3000 o April Oct,
Canadian Bank of Commerce .. ... 6,000,000 | 6,000,000 1,000,000 1667 . June Deo.
Commereial Bank, Windsor, N.8. 500,000 et 90,000 2808 | 3 -'Il 1 Al‘l.m
DORIBION ... ..o se. sseesaeesses| 1,800,000 | 1,800,000 | 1 10000 [- » eb.MayAug.Noy
! 1,500,000 1,500,000 60,000 b6°67 . 34 July
280,000 208,377 30,000 124 . n Aug,
500,000 800,000 400,000 80°00 ug
1,500,000 [ 1,494,520 | 1,000,000 62 80 4
1,250,000 | 1,360,000 | 566,000 | 4520 ! 3)
2,500,000 | 2,311,004 | 1,802,172 6600 100 |, 48t
500,000 | 500,000 | 291,000 | 5300 [ 3
1,200,000 | 1,200,000 160,000 1250 | 3 sere
6,000,000 .2?'-5 ufn‘g i 3 482
VOO0 | 1700000 | 1304 [ %564 3
2,000,000 | 3,000,000 | 1,625,000 81.25 &1 468
12,000/000 | 12,000,000 | 6,000,000 | 5000 ] 38
500,000 500,000 600,000 I ]
1,760,000 | 1,760,000 | 2,162,500 | 124 4] 400
1,000,000 | 1,000,000 110,000 1100 %
Ottawa. ... P 1,904,900 [ 1,731,080 | 1,408,310 8107 81t
People’s Bank of Halifax. 700,000 700,000 230,000 3288 3
People’s Bank of N B.. ID,;; ’% ;:.:: 7-7"1; :
ol . . 2,500, 3 ¢ L
1,000,000 1,000,000 600,000 600 481t
200,000 200,000 45,000 2200 3 e
504,800 314,160 76,000 | 2387 3
BN 200 261 499 10,000 382 cees | L3 .
48,066 48,606 18,000 | 3700 casel ] 3
2,000,000 | 2,000,000 | 1,800,000 9000 100 I
Traders ... e 700,000 700,000 70,000 1000 100 3
Union Bank of Halifax 800,000 500,000 250,000 5000 50 3
Union Bank of Canada . 2,000,000 2,000,000 450,000 2050 100 3
Western ... ...oo o0 500,000 887,739 118,000 8043 100 3 |
Yarmouth. .o ..oovveen viinnions 300,000 300,000 30,000 10000 i |
| |
MISCELLANEOUS STOOKS. |
Bell Telephone, .. ......coo «ooo o 8,960,000| 3,564,000 »3 100 185 00 o am 185 177 Jan.AplJul, Oet,
Canada Colored Uotton Mills Co, ...| 2,700,000 2,700,000/, " 00 | 0w 2 500 0 W1 st an aaxss
[ sosss 65,000,000 | 65 0 - w 3 | 5% 95; 98 April Oct,
Commercial Cable 10,000,000 10,000,000 30,37 100 17000 | 13+ & 1} a0 1707 164 Jan AplJulyOet.
Dominion Coal Preferred " 2,000,000 2,000,000 870 100 | 118 7 é oo 1162 Jnn, July
Common . g 15,000,000 .| 100 cies aeas W28 e
Dominion Cotton Mills .., . 3,033,600 3,083, 100 100 2 [T 1004 9 Mar.Jun Sep Dee
Dulath 8.8 & Atlantio. 2,000 100 o e o LT
do Pref ... . o 100 17 00 go | 17 15
Guarantee Co,, of N A (X 50 Y 3
Halifax Tramway Co., .00, 100 | 06 00 14 "
Intercolonial Co .. 500,000 100 5 00 | oo 5
do Pref: 260,000 100 100 00 seve 100 50 Jan,
Merchants Cotton Co, . 600,000 100 140 00 4 571 140 132 Feb, Aug,
Montreal Cotton Co. 1,400.000 100 M8 2* b4 | s 2 Mar.Jun, Sep. Dee
Montreal Gas Co. ., 2,907,704 40 N 5 546 143 182 April Oet,
Montreal-London, 0024 o 31 4 100 31 o Mouthly,
Montreal Street Rallway 5,000,000 o0 127 13 29 3w 24 2%3 Feb.MayAg. Nov
Montreal T 2,000,000 40 6 S ,! 473 109 164} Jan Apl.Jul.Oct:
North-Weet Land, Com 1,467,651 I O "R sesessssee
do Pret.. B.042,925 00 | 6200 2}
Payne Mining ... ........ 2,500,000 {100 197 | A ‘ 1 127 123 Monthly.
People's Heat & t of Hall 0 ... . ssbs
Richolleu & Unt. Nav. Co,, ., ., 1,350,000 w o me 8 ' 840 L1 w9 May Nov,
Royal Eleetrie ... . 1,500,000 100 19850 | 2 403 | 1984 199 dan. Apl. July,
Republic Consolit'd Gold Mining .. 3,500 000 100 18 07 | 1 "2 Lwi v l‘ Monthly,
St. John Street Kallway ...... . .. 0 |10 | r 342 % 12 Mar.JunSephee
Toronto Street Raillway ... ... ... 6,000,010 100 0" | 1 40 0 98 Jan.AprdulyOe
T'win City Rapid ‘l'nuit Co. ... . 16,010,000 100 L1 Ko 1 | 16 6y 63f .
do o Preforred 700,000 100 |.......| a \ R TN I s
Warkagle Gold Mines ‘ 1,760,000 0 160 .. 149§ 148) Monthly
Windsor Hotel . 600, 100 100 00 [ | December,
Virtue MiningCo. . 2,000,000 100 1 III‘ o b sewd LLLIEE | L e P
BO e A t | When Interest Date of La i
INDS. per | outstanding . Where Interest payable. Rexdemption, Q‘c::::p| REMARKS.
Comegrednl O fieguupes. 1an AR [ New Yok or London....... ... ||1n, 207 100
il Grant Apl. 1 Out./Montreal, New York or London. | Oct, 191... 110 |Redeemable at 110,
Apl. 3 Oct.|Bank of Montreal, Montreal ...\ 2 Apl, 1902 100
{ 1 Nov.|Merchants Bank of Can., Montreal| 1 May, 1917 -
Apl.  100t, |Bank of Montreal, Montreal ... .| 1Apl, 1925 1144
Meh, 1 l:r. Merchants Bk, of Can,, Montreal.| 1 Mch,,1013,, 110 | Redeemable at 110
Jan Ldulyf v iiiiniiininiiinins seneieaee| 1Jan, 1916 9 | KRedeemable at 110,
after Ist Jan, 1900,
Halitax Tramway Co.. Jan, 1 July/Bk, of N, Seotia,, Hal. or Mentreal| 1Jan,, 1916 110 Redeemable at 105
Intercolonial Coal Co . AL  BOMRY oo iniioionanserepragiiens L AplL, 1918, =
:n-uul Gas Co.... . Jan. 1 July O s Office, M. Bosiqen tauly, 1921 e
" ! Aub| | Bank of Montreal, London, Eng. $ X"I::' 2= 1%
Apl.  10et. | Merchants Bank of Ihllln.l.‘l 1Ap 191 85 | Redeemable at 110
Halifax or Montreal .. ... .. ) o
Meh, llg. treal and London ... .......| 1Meh, 1915 100 |Redeomable st 1100
Apl, 1 Oct.| Bk, of Montreal. Mont'l or London,  10et,, 1914 106 |Redoemable at 11
“TW X ay ”‘:l" Bank of Montreal, St. John, N.B. : !'ll A :I‘ﬂ o 5 pln» .'r‘l” oy
Al y July, 194 | .. L
2,300,963 3 Feb. 31 A l Bauk of Seotiand, London ..., ot Aug pat | o [T
450,000 ' 1 Jan. IJ& Indsor Hotel, Montreal........ | 2 July, 912 | ... ..

Sm—
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MONTREAL CITY AND DISTRICT SAVINGS BANK.

At the Firty Third Annual Meeting of the
Montreal Cuy  and  iDstrict Savings  Bank, a
MOst sanstactory  statement was  presented  to
the sharcholders Ihe vear closmg De 31, 18,
Was a most prosperons one Ihe bank had its share
of the prospenty, deposits increased, money was n
constant demand, and remunerative rates were obtam
ed. The net profits of the vear were S122.000.54, which
added to the balance at the credit of profit and loss

account of the previous year ($117,379.38), brings this

account up to Sr40040.12 F'rom this amount iwo

dividends and a bonus have been paid. and $350,000
has been carried to the reserve fund, making it
8530.0 % [he amount at the eredit of profit and
loss is now $100,0400.12. The volume « t Lusiness trans
acted during the vear amounted to SK4.000,000, or
$6,000.000 more than in the precedig vear I'he
merease durmg the vear i the amount duc deposit
Ors was 80211387 Ihe number of open accounts
on Deco 31 last was 54,0583, being 2 527 greater than
mn the previons yvear Fhe average amonnt due each

depostor was $204 23, as against S103.08 for 1808

Fhe report was passed unanimonsly, the president,
the Hono Sir William H Hingston, M., Messrs
Delisle and Ewing having spoken a few words of
congratulation concerning the very favorable state
ment presented and the very able management of Mr

Parbean

I'he old board of directors was elected as follows
Ihe Hom Sir W. I Hingston, M.D . Mr. R Belle
nare, the Hono James O Brien, the Hon Judge ], A
Owimet, 1] Barbean, T H Judah, Q.C, Michael
Burke, Robert Mackav, H Mark!and Molson and
Chas. . Hebert Fhe Hono Sir W HL Hingston,
MDD was re-elected president and Mr. R Bellemare
vice-president Fhe serntineers were Messrs, W
R Miller and Nolan Delisle Among those present
m addition 1o the directors and scrutineers, were
Messrs ] ('Neil, R. Bolton, Herbert M lson,
S H Ewing and H. Barbean manager

\mong the assets of the bank are $ 520,250
Domimon of Canada government stock and acerued

terest: $3.420. 41586 in provineial g vernment, city

Montreal and other munic ipal debentures: £2.600

7002 i loans secured by collaterals. md §1.008,

G127 mocash on hand and in chartered hanks
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SOME Goob | jat Because it fuvests the premiume to better advan-
REANONS tage than any otber Company can ;
For lusuriog
in the .. | 2nd Because, while charging much lower premf.

it s paying this Jear to participating polley-holders
over 30 p ¢ more profits than is being paid this Jear
by the oldul and Elr'ul Eastern Comjazies ;

3rd Because those Insuring now are more interested

inpresent and futare results than in what has been :

4th Becausethe GREAT-WEST was the first Canadian
Company to adopt a higher standard of resorve ;

Creat West Life

Insurance in foree

$10,'63,259 00

surplus to Poliey-
Yo ders ;

(Bom_Gort. Standard)

RESULTS never
equalled by any
other Company
at the bame Age

RATIONL LIEE ASSUARRCE CORPRAY

ofF CanaDa.

AND

Bth  Because it leads in everything that is to the inte
rest of poliey-holders,

 AUTHORZED CAPITAL. 81 000, 000.

H. 8. Howland, President,
R. H Matson, Managing Dirsctor,
F. Spariing, Socretary.

A good posiiion is open for a representative man in each Provinee to act as
luspector of Agencies. Keferences required,

Address : Mead OfMce, Temple lulldln!. Toronto.

Winnipeg Debentures,

SEALED Tenders, marked * Tender for Debenture and addressed
to the Chairman, ¥inanc+ Commitiee, will be received at the office of
the City Comptroller, Uity tlall, Winnipeg, Manitoba, up to 3.30
p.m, on—

Friday the 16th Day of June next

For the purchase of $100,223.78 of City of Winnipeg Local Impro.
vement {)cln-nlures. bearing inter st a- the rate of Four per cent, per
annum, payable half yearly. [I'he following are the amounts and
term of years 1o run, viz,; —

$61,827.92....7 years from 30 March, 1900,

$108,000.22.... 10 years from 39 March, 1900,

$56,501.40.... 15 years fiom 30 March, 1950,

$14,5920.53.... 19 years from Maich, 19 o.

$129,0020.71....2) years from 30 April, 1900,

AL~O for the following general debentures of the city, beariny in
terest at the rate of th ee and one half per cent per annum, payable
half yearly ;—

#208,000.00, running 35 years f om 10 February, 19¢0 ; and

$15,000 00, runnthy 30 years from 1 November, 1899.

tiincipal and interest of all Issues payable at the Bank of Montreal,
Winnipeg

Purchasers to make payment and take delivery in
Accrued inerest to be added 10 th purchase price,

Tenders may be for the whole or part. No tender necessarily,
accepted,

Further information furnished on application,

D. 8. CURRY,
City Comptroller.

Winnipeg

Winnipeg, 241d April, 1900,

Royal Insurance Co.

.« . Queen Insurance Co,

ABSOLUTE SECURITY
GEORGE SIMPSON, Manager

WM. MACKAY, Asst. Manager,
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Crust Mortgages i Bond Tssues.
passsEs e s = — e
NATIONAL HE BEST METHOD to secure the issue of
TRUST Bonds is by a TRUST MORTGAGH
executed to a reliable TRUST COMPANY
co.”" and covering all the properties, both pre-
Limited. sent and future, of the Company issuing
¥
the Bonds.
w'.l The Registration of such an instrument
000,000 preserves the assets of the Company tur
$1,000, the bondholders in the event of any default
Offos t in the payment of principal or interest on
ToronTo,  the Bonds.
Montreal Office : The TRUST COMPANY certifies each
Canada Life  Bond as having been issued under the
Building. protection of such a security,
— — e _—
J. W, FLAVELLE, A. E. AMES, W. T. WHITE,
President, Vice-Prvesident, Mamager,
THE ROYAL TRUST CO'Y
.
MONTREAL.
Capital Subscribed, - $800,000.00
Capital Pald Up, - - 260,000.00
PRESIDENT.
Rigut HoN. LORD STRATHCONA AND Mouxt Rovar, G.C.M.G.
VICE-PR*SIDENT:
Hox, GEROROE A DRUMMGND,
DIRECTORS :
R. B. Angus, C. M. Hays, A. Macnider,
E. 8, Clouston, C. R. Hosmer, H. V. Meredith,
A. F. Ganlt, Sir Willlam C, A. T. Paterson,

James Ross
T.G. Nluug‘mmy,

Temporary Ofces—Savings Department, Bank of Montreal, St
James Street, Montreal,

Bankers—1he Bank of Montreal,

The Company is authorized to nct as Trustee, Executor Assignee, ote.
to ag tes, L0 gn and (ssue bonds, to act as Judicial sure y-
security in Apynn‘ ote , and as Transfer Agent and Registrar of Shares ;
and to sccept any Financial Agency,

The Company will act as Agent and Attorney for executors already

E. B, Greenshields, acdonald,
Sir William C. Van Horne, K.C.M.G.

acting,
sgllolurr- and notaries placing business with the Company are retained
to do the legal work in connection with such business.

A Reliable
Agent....

The Trusts & Guarantee Company, Limited, acts as agent for the
registry and transfer of stocks and bonds of corporations, and
the payment of coupmns, interest and dividends ‘Ihe con-
fidence created by the selection of & responsible sgent in these
capacities, enhances the value of the security.

The Trusts & Guarantee Company, Limited.

.14 KING STREET WEST, TORONTO.
Capital, $2,000,000.

President~Hox. J, R, STRATTON, | Managor—T. P, COFFER,

The Dominion Permanent Loan Co'y.
12 King Street West, TORONTO.

ve.rn.d 8832,339,08
veeeiees 41,318,838
1,407,038.85

Debentures issued for 1, 2, 3,4 or 5 years at highest current
rates, with interest, coupons attached, payable balf-yearly.
Hon. J. R. STRATTON, M.P.P., President,
F. M. HOLLAND, General Manager.

Total ASBets...o.ovvvuus.

The Trust and Loan Company
OF CANADA

Capltal Subscribed - . $7,800,000
With power to Increase to - 15,000,000
Pald up Capltal - - - 1,681,666
Cash Reserve Fund - - 906470

Money to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.
Liberal Toerms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.
TRUSTS

of every description accepted and executed. Acts as Administra
tor, Executor, Giuardian, Arsigaee and Liquidator,

LOANS

Money in any amount upon real estate or approved collaterals at
west market rates,

SIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,

JAMES SCOTT,
«  W.J.M TAYLOR, Acting Manager
Trust an) Safety Deposit Departments,

m™e EOUITABLE LIFE
ASSURANCE

SOCIETY

OF THE UNITED STATES,

‘ Vice-Presidents.

Outstanding Assurance, Dec.31,1809. 81,054,416,422.00

Assurance applied forin 1809 . .  237,356,610.00
Examined and Declined .+ . 84,054,778.00
New Assurance Issued, 203,307,832 00
Income . e . " 53.878,200.t 6
Assets, Dec. 31,1800 . . . . 280,191,286.80
Assurance Fund (8216,381,075.00) and

all other Liabilities ($2,688,834.03) 219,073,809 03
Surplus . . . . . . . 61,117,477.77
Paid Policyholdersin 1699 . . 24,107,64) .4

JAMES W. ALEXANDER, President.
JAMES H. HYDE, V.-P.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
CEORCE BROUCMALL, Cashier
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LONDON &
LANCASHIRE LIFE

HEAD OFFICE for CANADA:
MONTREAL
DIRECTORS:

RT. HON. LORD STRATH.
CONA and MOUNT ROYAL
C M.G., Chairman

R B ANGUS, Esq.
H BTIKEMAN, Esq,
E. L. PEASE, Esq.
C M. HAY'S, £,
CHAS. R. HOSMER, Eaq.

Agents desired,

8. HAL BROWW,
MANAGER,

FAVORABLE MOR'I’ALI‘T'V;

IN Tun

°
Ontario
Mutual
®

Life
For 3 months ending March 31, 1900,
£40,000, being 810,000 less than
lor corresponding period ol 1899, with

835,000,000 more assurances on the
Company’s Books,

I'his Company holds its Reserves on all old business
on Actuaries 4% and on its new business, since December
31, 1899, on H. M, 315 %~ A most conservative and safe
valuation

IN LINE WITH THE TIMES

No opportunity is overlooked for the improvement of UNION
MUTUAL POLICIES. They are kept...,

THOROUCHLY MODERN IN PRIVILECES
CENUINELY PROTECTIVE IN 'RESULTS
Extended Insurance without Deduetions

Inoontestability without Restrictions
Both Polieyholders and Agents falrly treated always

Union Mutual Life Insurance Co.

PORTLAND, MAINE,

Fred. E. Richards, President.
Arthur L. Bates, Vice-President

Incorporated 1848,

Good Territory Keady
for Good Agents

ADDKESS

HENRI E. MORIN, Chief Agent for Canada,
161 B¢, James Btreet, . MONTREAL, Oanads.

Pror o0 1n Western Division, Province of bec
“.m"“" 0 of Quel and Kastern

WALTER I, JOSEPH, Manager,

18! 8v. Jamas 8v., L MONTREAL,

INSURANCE & FINANCE CHRONICLE.
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THE AMERICAN

Fire Insurance Company of New York
ESTABLISHED 1857.

ASSETS, . - - 81,248,788.7|
e —

For Agencies In the Dominion apply to the Head Office for Canada

22 TORONTO STREET, - TORONTO
JAMES BOOMER, Manager.

The Policies of this C pany are g
Amsurance Company of Manchester, Ergland.

THE MANCHESTER

FIRE ASSURANCE COMPANY.

ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Mead Office, TORONTO.,

JAMES BOOMER, R. P. TEMPLETON,
Manager. Assistant Manager

LIFE:

d by the Manch Fire

* Those friends thou hast, and their Affection tried,
tirapple them to thy soul with hooks of steel "
SHAKESPEAKS.,

A friend who will help you In o practioal way when you are in difieulty
In & friend worth having, for sueh friends are SOARCE,

1f you want » sure and steadfast friend, secure a good line of Endow.
ment l’nauruuv in the North American Life, one of the soundeat companies,
fSnancially, in the Dominion, v

Write 10 Head Office or any of our Agents for particulars regarding

some of our attractive plans of Insurance
L. Goldman, Becretary. Wm. MoOabe, Mng. Director,

The NORTH AMERICAN LIFE
12-u8 KING ST. WEST, TORONTO, Ont.

Ault & MoConk
180 8t. James 8L, Montreal, Imgmlorthh;i.z*m
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MUTUAL

Life Insurance Company
Of New York

RICHARD A.

M:CURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
...UNITED STATES AND CANADA.........

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE

MOST ATTRACTIVE AND

DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-
TION IN THE WORLD

Experienced ngents who desire to represent this

company are inv

fted to address GEORGE T.

DEXTER, Superint lent of D tic Ag le

Home Office?

THE

ONTARIO ixsunance

AND

LLOYD

I.AIGESTAIBIEST

Personal Aceident
Empleyere’ Liabllity
Elevater
Merchants' General
Liability and Plate Glas
Tue o-nnvocmnt : Larratt
W. Smith, i C.L., President;
Arthur L. Eastmure, Vice - Presi-
dent and Man'g- Dlreuu.lnl-

PI.ATI GLASS

*Liovps PLATR GLASS,” (into which
is merged the Montreal Plate Glass In-

and stock com)| of itsc
in the world, il
The **ONTARIO AcCIDENT® offers a

cis J. Lightbourn, S Y.
Tue Lrovps: W. T Woods,
President ; D. B. Halstead, Vice-
President; C. E. W. Chambers,
Secretary.

sional and business men. g

MONTREAL AGENCIES :
Tue Ovrrulo Aoctmur &innl |

Eastmure & Lightbourn

GENERAL AGSNTS,
Head Office for Canada

3 YTORONTO STARET
TORONTO

Oi G. gﬂl(ﬂd s
30850 Pacd Sireet. e

The LrLovDs:

vin, Wilson & Co.,
Spdll Agents, 338 St. Paul St.
H. S. Liontsousn, Inspector

Q,(\\\Sh ’4”76/-/

INCORPORATED 1033. Q‘

W

ASSURANGE c.o“\’““‘

nEAD OFFICI - - TORONTO.

oLD RELIABLE. PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $7560,000.00

Total Assets, - - - 1,473,686.06

Losses paid since organization, $18,707,008.76
DIRECTORx ¢

Hon. GEO. A. COX, J.J. KENNY,
FPresident. Vice-kre.idemt

JOHN HOSKIN, Q.C., LLD

ROBERT JAFFRAY

AUGUSTUS MYERS

H. M, PRLLATT

P, H. BIMB, Se«retary.

EVANS & JOMNSON, Coneral Agents,
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

How. S, C. WOOD
E. W. COX
THOMAS LONG

FIRE AND MARINE, |
INCORPORATED IN 1881.

Head Office, - - - TORONTO

LOSSES PAID SINCE ORGANIZATION $27,000,000°

DIREOTORS :
Hon. GEORGE A. COX /resident,

J. J. KENNY, Vice-President and Managing Directer,

Ho». 8, 0. WOOD W. R, BROCK
GEO, R. R, OOCKBURN J. K. OBBORNE
GRO. MOMURRICH H, N. BAIRD
ROBERT BEATY

S ———

Agoncies tn all the principal Oities and Towns in Canade
and the United Niales
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breat-North Western Telegraph Co.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada

and also between this country and the whole of the Money Transfer
offices of '1e Western Union Telegraph Company,

The SiCkﬂCSS Policies of

THE

INSURANCE & FINANCE CHRONICLE.

Ocean Accident & Guarantee;
Corporation, Limited |

J
CAPITAL « « « 85,000,000
Cover disablement caused by any Sickness or Accident
The most liberal and artractive Policy issued by avy
Company.
HEAD OFFICE

FOKR CANADA Temple Bulldlng, MONTREAL
ROLLAND, LYMAN & BURNETT, Ceneral Managers

A. DUNCAN REID, Superintendent

INCREASES IN LIFE INSURANCE IN GANADA.
™ Royal-Victoria Life Ins. Go,

OF CANADA

Made the following increases in business in 1899 over 1898,
I. Increase in Cash Premiums paid 148 per cent,
2. Incroaso in New Business Issuod 43 per cont.

3. Increase in business in force . . 88 per cent.
Note Decroase in amount of Death Claims 200 pPer cent,
ALL LIFE INSURANCE COMPANIES
In Canada Combine i
Made the following increases in business in 1898 over 1897.

1. Increase in Cash Premiums Paid
2. Increase in ~ow Businoss Issued

7 per cent,
« 13} per cent,

3. Increase In business in force . « « 7 percent.
Note Qogranan in amount of Death Ciaims 8} per cont.

(Tue figures for 1899 are not yet published)

Agents desiting 10 represent THE ROY AL-VICTORIA LIFE
INSURANCE CO,, or parties wishing information regarding Life
lusurance, will please communicate with

DAVID BURKE, A.1 A F88, General Manager,
Head Office, Montre .l

Lo aviaddBilE,

May 4, 1900

NORTHERN

Assurance Company of London.
&erasLienao 1886,
Capital and Funds, 1895

838,365,000

Revenue ’ : . 5,714,000
Dominion Deposit . . . 200,000
CANADIAN BRANCH OFFIOR:

1730 Notre Dame Street, . Montreal,

ROBERT W. TYRE, Manager.
G. E MOBERLY, Inspector.

. e . ’ Head Office,
The Dominion Life Rss’ce Co,, WATERLOO, 0c:,
Established 1889

The Year 189 was the best the Dominton ever had, It Gained in the yea

In Amount Assured, = 23.13 per cent.

In Cash Premium Income, 27.64 per cent.

In Interest Receipts, = 21.48 per cent.

In Assets, . . « 19.89 per cent.

Its interest receipts have more than paid all death losses from the
beginning,
Separate branches for Abstainers and Women,

Amount in Force January Ist, 1900, $3,646,836.

JAMES INNES, ox M.V, President, CHE. KUMPF, Esq , Vice-President
THOS. HILLIARD, J.F lAR‘i'i.\'.

Managing vlreetor, Sup't. of Agencies

—

Founded 1797

NORWICH UNION

Fire Insurance Society

OF

NORWICH, England

Head Office for Maritime Provinces, Ontario, Mani-
toba, North-West and British Columbia, ToroNTO,

JOHN B. LAIDLAW, Manager.

ESTABLISHED 18090.
Total Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00
Fire & Life |

North Britsh and Mercantile

== |
Insurance Co.
Head Office for the Dominion : 78 8t Francois Xavier Street,

MONTREAL.
Agents in all Cities and Principal Towns in Canada,
THOMAS DAVIDSON, Managiig Director,

E Aauuas AL INDUNANLE CUNPANY
N9 woRLp,

London and Gl

CUBOLd Awve It v rrUMKILY AN wiotra .
\ RATES MODERATE,

e ——————

T

ALY
J. BARBEAV,
Chalrman

«" Assets, $49,782,100, ..

Chief Agent &
WM. M. JaRVIS, &t John, N.B., General Agsnt for Maritime Provinoes.

o= I1gurange G,

G. F.C. SMITH,
Resident Secretary
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THE FEDERAL LIFE

Assurance Company
Head Office, - - - - Hamilton, Canada.

Capital and Assets . . . ) . $1,669,66080
Surplus to Policyholders . ; . » 723,267.77
Paid Policyholders in 1899 : : 126,464.89
MOST DESIRABLE POLICY cONTRACTO.
JAS, H, BEATTY, ~ OAviO DEXTER
President. Managing Director.

J. K. MCCUTCHEON,
Supt. of Agencies.
H. RUSSELL POPHAM, - - - Provincial Manager.

\___=w> ESTABLISHED 1826, €
Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL

INVESTED FUNDS, .o oo cvevens aassanens e e 844,700,000
INVESTMENTS IN OANADA, rn coveee avveeene 14,160,000
DEPOSITD WITH CANADIAN GOVERNMENT, OVer ..o covvenens 3,737,000

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. 8 No delays,"@a

J. HUTTON BALFOUR, W. M. RAMSAY,

Secretary. Manager for Canada

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED. racarnome, maim sso

KR. WILSON-SMI'T'H

FINANCIAL AGBNT

cateh donmmes 151 St, James Street MONTREAL.

SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVEKNMENT
Member of the Montreal Stock Exchange.
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CALEDONIAN

Insurance Co. of Edinburgh
Funds $10.585,000.

Chalrman, Sir George W
QGeneral Manager, David Deuchar, F.1. A
Canadian Manager, Lansing Lewis

Munts & Beatty

PHOGENIX
Assurance Company of London, England.

ESTABLISHED 1782,
Agency Eatablished in Canada in 1804

PATERSON & SON,

T CHIEF AGENTS FOR DOMINION.
HEAD AGENCY OFFICE

164 St. James Street. MONTREAL,

Union Assurance Suciey

OF LONDON.
(Institated In the Relgn of Queen Anne, A 1 1714,)
Capital and Accumulated Funds exceed $16,000,000
ue of the Oldost und Strongest of Fire Ofices ———

Canada Branch: 260 St. James Street, . .
T. L MORRISEY, Manager.

SGotﬂsh Unlon & Naﬂonal

[nsurance Company of Edinburgh, Sootland,
ESTABLISHED (824,

MONTREAL.

Capital, - - - - - - . 830,000,000
mo?u Assots, - . . T 44,763,437
Deposited with Dominjon Government, - 125,000
Invested Assots in Canada, - . . - 2,108,201

North American Department, Hartford, Ooun., U.8 A,
MANTIN Besxprr, Manager Jas 1, Brrewsrun, Asst, My
Watrem Kavaxy AGH, Reslident Aq--nl, Montreal
MEDLAND & Joxgs, » ¢ Toronto,

COARCHIBALD, - Winnipeg

Victoria-Montrcal

FIRE INSURANCE
COMPANY et

Incorporated by Special Act of the Parliament
of Canada.
Capital Authorized. . e 81,000,000
Capital Fully Subseribed......... 400,000

Deposit made with the D, mimion Government
for the protection ot l'niu‘y holders,

THOMAS A TEMPLE & SONS,
General Managers,
183 8t. James 8treet, (Temple Building),
MONTREAL, Canada

R. C, LEVESCONTE
et, Bolicitor, P

THE MCKINNON B( ILDING,
CoR. Jomvax & Meuixna Ste.

TORONTO

, etc.,

Tuarnons 6a9,

CAbLe, ' LaVESOUNTE Tosorro,

T T
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B

INSURANCE COMPAN
1702, ‘.. OF Ineorporateq 1754

North America

Capital, . . . 83,000,000
TO‘I' A.m' ] .lo.m.aﬂo

ROBERT HAMPSON & SON, Gy, Agts. for Oanad,
Corn Exchange, MONTREAL.

(@rovideq(éaviqg@ @ije
/@ssuraqeeéoeie(g

Oor New YORK.
Eowaro W Scor TFResipentT
Ve Best Company *or Pouicy Howoe mg anD Acents,

EVERYBODY | ™=,

It is no wonder that every person who has any interests in
THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satisfied that no more favorable
record has been made by any company.

A few live agents wanted.

HON.C. W, ROSS, M. IUTNIILAID.
President, Managing Director,
HEAD OFFICOR, Globe Bullding, TORONTO.

Capital Authorized, - - 81,000,000
“ Subscribed, « o . 800,000

THE EQUITY FIRE INSURANGE (O,
TOR DA

ONTO, CANA
WM. GREENWOOD BROWN, General Manager

J-A G. MacECH EN,
nnrrlnter-ul-Lu\\'.
Solicitor, Notary Publig, ete N
Real Estate, Investments and Commercial Law.

SYDNEY, CAPE BRBTON,
NOVA 8COTIA,

Wallace MeDonald James A, MeDonald, LL.B,

W.&J. A McDONALD,
Barristers and Solicitors.
People's Bank Bulidings,
Duke Street, . .

- . -

Malifax, Can,
rwe INSURANCE o
waemance Chroniele

Published every Friday,
AT 151 ST, Jauns ST, Mowramay,

R WILSON sMiTH, Proprietos.
frcesfor 4a Ot® 00 appli 0
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| Avserr J. BROWN,

L. P. NORMANDIN. ALr.
NORMANDIN & DESROSIERS
General Insurance Brokers
®pecial City Agents:

Oommercial Union Assurance Oo,, Ltd.

Tel.. Main 748, 1731 NOTRE DAME ST,, MONTREAL

ond Pnlonulno C., M. P, Chas. Archer, L1.B,
u‘{lmm Jean, B.C ve Alphonse Decary, LLB,

Pnfonwm St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &oc

Royal Insurance Bullding, MONTREATL.
1709 Notre Dame St

McCARTHY, OSLER, HOSKIN & CREELMAN
Barrieters, Solivitors, Gtr.
Freehold Buildings, - - Victoria Street,

TORONTO.

._Osler, Q.0 Jo!- Hottln 0 Ll WD A-ulnll COreelman
FW Naroourt, W uglas, H. 8. Osler,
&‘ﬂwnﬂ Noo.r\hy.n L Md,mhy C. ll \hrlnnu l‘ B. Osler,

Bell Tolophono Main 771

F. W. EVANS

EVANS & lllHNSIlN

FIRE INSURANCE
AGENTS > BROKERS |
1733 Notre Dame Street, Montreal

GENERAL AGENTS

KTNA INSURANCE CO,, of Hartford
BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO.,
of Liverpool, England
MANCHESTER FIRE ASSURANCE CO., of Manchest:r, England

l
|
l|
©. R. G. JONNSON I
1

Cable Address : “WHITESCO.”

WHITE, O'HALLORAN & BUCHANAN,
Advocates, Solicitors § Attorneys,
Oommissioners for the Provinces of Oanada, Newfoundland

and the States of New York, Vermont and Ohio,
New York Life Buliding, Place d'Armes Squnare, Montreal,
W.J. Wiite, QC. GO, F, O'HALLORAN. A, W. PATRICK BUCHANAN

HATTON & MCLENNAN

ADVOCATES,

R. Casement, A. McC, Creery,

CASEMENT & CREERY

British Empire Bullding, Insurance, Financial
1724 Notre Dame St. and Real Estate Brokers |
MONTREAL. Vancouver, B.C.

J. CALS £ HATTCN, Q.C
FRANCIS MOLENNAN B.A., B.C.L.

Huan J. MACDONALD, Q.C,, J, Srewarr Tureer, Q.C
FraNK H, PHIPPRN, WiLLiaM J, TUPPER.

MACDONALD, TUPPER, PHIPPEN & TUPPER,
Barristers, Solicitors, &c.

Winnipeg, Manitoba.
Solicitors for The Bank of Montreal, The Bank of British North Ame-
riea, The Merchants Hauk olmﬂ-m Pacitio Railway Com-
pany, The Hudson's Bay Company.

McCuURMICK & CLAXTON,
ADVOCATES, BARRISTERS, &o

Columbia and State of New York.

107 8t. James Street, MONTREAL.
D. McCormiex, Q C. A. G. Brooke Craxros.

HoN. JOUN S, HALL, Q.C, M PP, SELKIRK Cross, Q, C,
J. WiLsox Cook.  W. PRESCOTT SHARP,

HALL, CROSS, BROWN, SHARP & COOK

Advooates, Barristers and Solicitors

LONDON & LANOASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL.

| ROBERTSON, FLEET & FALCONER

Advocates, Barristers and Solicitors,

Standard Ballding, 157 8t, James Street,

MONTREAL

W. W. Robertson,Q.C. C. J. Fleet A. Faleoner,

\Enwm P. PEARSON,

Cable Addrese, “CRATER." |

Oommissioners for Ontario, Nova Bcotia, Manitoba, British “W;’,.',:.";:::_",".C,;.m“"

Counsel for METROPOLITAN LIFE INSURANCE COMPANY of New York. | TELEPHONE 1870

|

[
North West Territories ||

|

|

Edmonton i
Dunn & Cross |
ADVOCATES
J. H. Dunn C. W, Cross

C. W. ROCHELEAU

— = AGEINT e General Insurance Agent,
= - DoAY, Guardian Assurance Co, i
AND Royal Insurance Co,
‘Oonoeunﬂnnnuowp'ly Commercial Union Assurance Co
Orrions, British America Assurance Co,
! 17 Adelaide St. East, TORONT THREE RIVERS, P.O ||

D. MONROE,
Ceneral Agent for
ROYAL AND OTHER BRITISN
INSLRANCE  COMPANIRS |
CORNWALL, ONT,

E.A. SELWYN,

Insurance & Loan Agest, 0. H. WEATHERHEAD, |
Nonharn :.-:.n?io.;:;m,' General Insurance Agent, t
Mercantile Fire luln-uA(:“ g — - § Ay b |

Nyies. Also Agent for the

Sun Life Assurance Company ual

106 Sparks Btreet, OTTAW.
- - EROCKVILLE, Ont. }

A, BROWNINC
Husurance Broker,

REPRESENTING : |
Northern Fire Assurance Co. Travelers Aocident Insurance Co, |
British EmpireMutusal l.llo Ase’ce, Co Dominion Burglary Guarantee Co, |

Surplus Lines placed with First Class Foreign Companies. I
Office: 1724 Notre Dame St., Montreal |

B. F. PEARSON, W. H. Covenr. ||

PEARSON & COVERT

BARRISTERS, SOLICITORS, NOTARIES, |
REDDENS BUILDING, 46 Sackville 8t, HALIFAX, |

—
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“@Qanada’s Leading €o.”

The Canadian business of the Canada Life
for 189y was not only the largest of any
year since its establishment in 1847, put
exceeded that of any other Company doing
business in the Dominion.

Canada Life Assurance Company.

Head OfMice, Toronto

President, Hon, Geo. A Cox
Amistant General Manager, E. W. Cox,
Treasuser, 1. B, Walker Secretary, R. Hilla,
uperintes dent, W. T. Ramsay Actuary, Frank Sanderson

Total Funds in Nand over $20,040,000

MHead ofMce 1762 NOTRE DARE AT
CANADA Montreal

INCORPORATED By

HROYAL CHARTER

The London Assurance

A.D. 1720

Upwards 78
of Yea rs Old

E. A, LILLY, Manager

: ~ UN INSURANCE

OFFICE
FOUNDED A.D. 1710
EAD OFFICE

Threadnoe}dqle Street. - - London, Ene,

Transacts Fire business on.y,and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds 87,000,000,

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont
H. M. BLACKBURN) Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for secunity of Canadian Policy-holders,

Cmanies ¥, Cranx, Prosident Janep CHITTENDES, Treasurer

ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET OO, Proprietors

Executive OMces, 346 & 348 Broadway, NEW YORK
Hranches in the principal oftios of the United States and Canada, the
Kuropean Continent, Australin and In London, KEng
The Bradstivet Company s the oldest and fuancially the strongest
Organisation of its kind, W Thing in the one interest and under one uinn-
Ao nt, with larger ramifiontions and more capital engaged in its enter
prise and more money spent in the ubtaining u-‘ Aisemination of informa.
Uon th b sny similar (netitution in the world,

TRERRO OFFiIck - Kioheliou Balldin

ALIFAX Motropolitan Bullding, 191 Hollis 8t
Tomoxro MeKinnon Buildin, elinda and Jordan Sts
Vievomia ¢ Board of Trade Byl ding
Winsirse * 3 Main
Vascouvum Inne of Court Ballding

Montreal OMoe, - 1734 Notre Dame 8t.
JOHN A. FULTON Superintendent

INSURANCE & FINANCE CHRONICLE.

May 4, 190

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFiCE - MONTREAL

A Canadian Company for Canadian Business
ACCIDENT & PLATE CLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.
Manager, President

FOUNDED i8208

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on aimost evary description of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Manager

Agents wanted throughout Canada.

Sun Life Assﬁ'f;nca Gompany

OF CANADA
Head Office, - Montreal

The Sun Ihh':r:l’pﬁ?-‘. issues
awv i Cy comtract,
“de(r’z. that is absolutely un-
conditional, Cash surrender
values, cash loans, extended
u;-unuce for the lull:oum
of policy are among the items
guaranteed in policy.

R, MACAULAY,
Presidens ,
How, A, W, OGILVIE,
Vice- President ,
« B, MACAULAY, F.1.A
Secretary,
GEO, WILKINS, M.D,
Medical Keteve.
Agency Department ;
JAMERS C TOKY,
Swperimtondent

INSURANCE

PHCENIX "™egmsiy

Of Hartford, Conn.
ESTABLISHED IN 1854

Deposited with Canadian Covernment, over $200,000,

-
HEAD OFIFCE: 10 Place d’'Armes Square . MONTREAL,

J. W. TATLEY, - Manager tor Canada
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COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

L tal and $32,500,000
Pund (in m t f.n l.l‘t r ohcy H- -lneu) D us,ﬁau

M Annual 0,100
Deposited with Dominion Oovornmont - usoooo
HEAD OFFICE CANADIAN HBRANCH:

s ' 1731 Notre Dame Street, - MONTREAL
J. MCCRECOR Manager

Applic dions for Agencies solicited in unrepre-ented districts,

TEES

8 E Fiar7or
ROLL TOP
| STANDING

S 300 St. James St.
MONTREAL

- @ A NEW INTEREM HIIE’

At 6 and 7 Per Cent. Per Annum,

For use in discountin .nl renawing Promissory Notes, by CHas. M |
. Huunes, anthor of Hughes' Interest Table aud Book « flmy ete., ele,

; PRICE -~ - =« -« - 8100
’ Send for Circular.

MORTON, PHILLIPS & CO., :..".‘.".’-‘:7.::.,:"""‘ - i

1755 und 1757 Notre Dame St, WONTREAL

| CANADA OFFIGE FUBMITURE lilllllPﬂIY

Bookkeepers' Deskl
otary Desks
Roll and Flat Top Desks

Office Cabinets and Fixtures

WAREROOMS: 1792 NOTRE DAME STREET
Tel. Main 1691 MONTREAE

INSURANCE & FINANCE CHRONICLE. 573

STBAMSHIPS

Opening of St.Lawrence Navigation
Firet Passenger Steamar to the 8t. Lawrence

The Dommion Line 8.8. “ Vancouver ™ will be the first pas-
senger stenmer (o the St. Lawrence the coming season.

The * Vanconver" will leave Liverpool on the 14th of April
and i intended to sail from Montreal April 28th. She will doub-
less have a large number of passengers, for as the Paris Exposi
tion will be in full swing by May 1st, there are many who will sail
early in order to avoid the ine vitable rush which will take place
later

On the * Vancouver's” last trip from Halifax, hertotal num-
ber of passengers were 1050, including the Lemster l‘f;nnvn' the
British G wvernment having selected the “ Vencouver ' to convey
this regiment to Liverpool.

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between
8T. JOHN, N.8, and LIVERPOOL
Calling Il HALIFAX and QUEENSTOWN,
From ST. JOHN, STEAMER From 8T. JOHN

STEAMER,

Lake Ontario .. ... .. Mareh Tth, Lake Huron . ..., unh st
Etolla ... ..., “ Mth, Arawa . " th
Lake Superior ... :\wll 4th

tFirst Cabin orly. #Cold Storage,
Steamers sall from Halifax on arcival on 1.C Ry, train
RATES OF PANCAGE:
FIRST CABIN —$40.00 to 50 00 single, $80.00 to $90.00 return,
SECOND CABIN 832,00 single, $60.50 return.
STEERAGE, ~To London, 1 wr;mol or Londonderry, $22,00,

For further partioulars as to freight or passage, apply to any sgent of the

Company, or to
ELDER, DEMPSTER & CO , Montreal

' POSITIVE EVIDENCE >
. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON, ,
14 Phillips Square, MONTRI A\

wb print EVERYTHING, from the largest book to th,
smallest business card. .
We bind Account Books tur \luchanls, Ihnk
and Rallway Companies, and Law Books and Part
ooks, In the most Expensive and the Cheapest
Styles. No order is oo large or 1o suull,

John Lovell & Son

19 to 20 8t. Nickolas Street,

. _MONTREAL

MEAD OFFICE:

283 St.

CONSUMERS CORDAGE (}llMPANY

MANUFACTURERS OF

anlted.

Cordage and Binder Twine

OF EVERY DESORIPTION.

Patrick Street
MONTREAL
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i . BROKER
G. A. STIMSON & CO. | A. E. AMES ¢ CO.,
Investment Brokers, Bankers and Brokers,

ve : ioi ndustrial A 10 King Street West, - . TORONTO,
GO rnment' Ralhﬂalj. MunlCIPHI,&I - Execute orders for Securities o;n u;o Isheni llehmu of Torito,
.ono. A.D o'...f“..' lm‘i‘-grurl. (.hlu‘g',ql‘hlmphn. oston, London, g

\ K
Receivs subject to ue, allow interest on deposite and c:. it
Securition sultable for Mpr-uhhy Insuranee Companies Always bal a general I busi
on hand.

2820020 Kine 8t West, . TORONTO. CANADA, U7 “nd sall HighGrade lavestment Securitios on Commission,

i et S TURSS. J. TRY-DAVIES

Can always supply bonds suitable for deposit with Domdnion Govern-

—at. STOCK BROKER,
8TOCKS. Member Montreal Stock Exchange

New York, Montreal, and Toronto $took purchased for Cash or on margin

and earried at the lowest rates of interest. : " 23 87T. JOHN STRE mT.
H O'HARA & CoO. anna -4 MONTREAL.
Members of the irm—H. O'Hara, H K. O0'Hara (Member Toronto Stock NEw Yorx, Telephone 252,
Exchange), W, g O'Hara (Member Toronto Stock Exchange).
A. F. RIDDELL & Co. | Edwin Hanson Willlam Hanson

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John Street. - MONTREAL | Hanson Brothers
TEL. MAIN No, 240 CANADA LIFE BUILDING, . . . . MONTREA|
BURNETT & CO. INVESTMENT BROKERS,
STOCKBROKERS, Covernment, Municl al, Rallway and Industrial Bonds
Members Montreal Stock Exchange, and Securities BOUGHT and SoLo.
l 4
12 ST. SACRAMENT STREET “‘::'v::.v?:.n:w.:,l:uz:o"?&::\mnnco Companies an 1
Correspondents iu New York, Chicago and London, England, Mombers of Montreal Stook Exehange.
Telephone 2232, Cable Address : ‘' HANBON "

McCuaig, Rykert & Co. -
S'I‘OCgI‘( B%,OKERS MINES AND MINING STOCKS

(Membars Moatreal Shock Exehange) 8TOCKS BOUCHT and 8OLD

Municlpal, Government, Kailway and Industrial Bonds bought and sold. on co””".lo',
London and Lancashire Chambers, MONTREAL |

Montreal Trust and Deposit Co, A.W. MORRIS,

1707 NOTRE DAME 8T. MONTREAL Canada Life Building,
SAFES FROM .6'_00 TO $100.00 | Telephone 1492, MONTREAL.
PER ANNUM.

MW Trustees for Bond Holders.
Agents for Executors. “Sg

HEALTH,~2 NATURE.
JT. HAWLEY ABBTTE

SKining Slc.e:o:u:kﬂul Satate EFFERVESCENT S’\LT
BOX 206 - - VANCOUVER B.C. CIVES MEALTH,

4. % B>NDS FOR SALE

The Insurance Agency Corporation of Ontario, L4, —
MAIL BUILDING, TORONTO RA DNOR
W.BARCLAY McMURRICH, e, . . President, ee 00
W.E H. MASSEY, . Vice President
GEO. H. ROBERTS, . Munnging Director. = | * Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”
The Lancet, London, Eng.
Harris, Henry & Cahan . i i oy
Barristers, Solicitors, Notaries Publie, ete
(Merchants nu:l Bullding) 1 Radnor 's bottled Oﬂ" at the .D'lﬂ'-
2! CEORCE 3TREET, HALIFAX, N. 8,
"0 Weltea, .G, b . B. 9 C Ovemsel & B a0, FOR SALE EVERYWHERE.
Cable Address “ HENKY," A. B. O Code. ‘
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BANKS

The Merchants Bank of Halifax |
Incorporated 1869.
HEAD OFFICE: HALIFAX, N.S,

Capital Paid Up, .m.oro. Reserve Fund, $1,700,000
Directors: THOMAS E. KENNY, Faq., President THOMAS RITCHIE
Dm. Viee-l resident, Mltllh)l DWYER, F ‘IIFY SMITH
k H.G. BAULD, Erq. HON. H. H. FULI I“Il M.LC HON
) ) MACKEEN,
mnzﬂtl ;Iluu‘u EDSON L. PEASE (Office of the (Ien Man,, Montreal.)
Secretary and Hu‘uvlnlemlrm of Branches : W, B, TORRANCE, Halllax. |
Inspectors : W, F, BROCK, Halifax—D. M. §T EWART, Montreal.

Branches and Agencles of the Bank.
gr“l alifax, Amlﬁmhh Bridgewater, Guysboro
h.mlmﬂerrv ‘M t.lt Lunenburg, Maitiand, Plﬂon Port Hawkes-
bury, Shubennoadie sydnoy, B, l‘r-ro,"qmlh In New Bruns-
wick,- St. John, Bathurst, Dorchester, hrlc(on.h ngston, Moneton,
Newcastle, Sackville, Woodstock. In 'rh\o?t QW1r¢ |..tn¢_
Carlottetown, ﬂumm-rudo |x| gn(.“?—( ta g
Montreal, Montreal West ontr Wullnunnl ‘v 13
’l.t __New York, 8. H. :mr‘nu:, Am;n.t. qumir‘. ,'\ ':‘ -
. Vaneouver, un~ A
Atiim, 1 s nfo ., kossland, Vietoria. 1n

R.'lﬂ itA Nelson,
Newfoundland.—St. Johns,

The DOMINION BANK

APITAL, - - $1,600,000.
RllllVl ﬂlllo. -+ $1,800,000.
Directors:

HoN. 81k FRANK SMITH, President.

OSLER, Vice-

E. B, President
T. Eaton, Willlam Ince, Wilmot D, Matthews, |
W. R. Brock, A, W. Austin.

HEAD OFFICE, - - TORONTO.

ncles :
Belleville, Huntaville Napavee, Seaforth,
Bram Lindsay, A Oshaw s.' Ulbrhl‘o
Cobourg, Montreal, Orillis, Whitby,
u:«rmrod Weet (Cor. Esther Street), Tolonlo. Winnipeg.
§nm Street East )Cor, Sherborne),
ing Street East (Cor, Jarvis),
Dun: Street (Cor, Queen), “
Spading Avenue (Cor, College), “
Drafts on all s of uu Unlud States, Great Britlan and the Uon

t ot Euro)
“.l':dun o‘l Lrum'ﬁnd -vuhblc in all parts of Europe, China and

r— T. C. BROUCH, Goneral Managor

THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,
Capltal Authorized - $2,000,000
Capltal (fully paldup) -  $1,994,900
Rest w.o. $1,403,310
DIRECTORS :
CHARLES MAGEE, Presipent, GEO, HAY, Vics- P-ulbl"
How. Gro, Brvsow, Jx, Avex, Frasen,  Jouw "Matu
Davio Macrasen., D, Mureny,
BRANCHES 3
IN ONTARIO
ALEXANDRIA Hawkrssury | Orrawa Rar Portage
ARNPRIOR Kexwatin Orrawa, Rideas 8t | Renensw
HRACKRRIDGR | KemrrviLes Orrawa, Bank 8t. | Swmrrws Faces
Cancgron Prace | LANARK Parey Souwn Tomowto

MATTAWA Pammroxs Vankieex Hioy
IN MANITOBA IN QUEBEC
Davesin  Winwien  PorTaGe LA Pramiz | MonTaeal Lacuure,

GEO. BURN, General Manager. D. M. FINNIE Local Manager
Agents in Canada, New York, Chicago ; Bank of Montreal,
Agents in 8t, Paul; Merchants National Bank.
Agents in London, Eng. : Parr's Bank, Ltd,

THE ONTARIO BANK.

Notice is hereby given that a divi-
dend of two and one-half per cent.
for the current half year has been de-
clared upon the Capital Stock of this
Institution, and that the same will be
pald at the bank an 1t8 branches on
and after

FRIDAY, TH& FIRST DAY OF

JUNE NEXT.

The Transfer Books will be closed
trom the i1.th to the ?1¢t of May, both
days inclusive

The Annual General Meeting of the
Shareholders wiil be held at the Bank-
ing House, in this city, on Tuesday,
the 19th day of June next. The chair
will be taken at 12 o'clock noon

By order of the Board.

C. McGILL, Gen. Mgr.

Toronto, 28rd April, 1800,

| .0 McLop,

| Assistanut Mas

|
i
)
|
E

' Capital Paid Up, $500,000.

THE BANK OF TORONTO.

DIVIDEND NO. 88
NOTICE IS HEREBY GIVEN that & DIVI.
DEND OF FIVE PER CENT for the carrent
half-yeur, being at the rate of 'EN PER CENT
PER ANNUM upon the Paul-up Carvital of the
Bank, has this day been declared, and that the
same will be |Q\n{-l| A" the Bank and its Bran-
m -n-l after Friday, the FIRST DAY OF
JUNE NEXT.

THE 1 RANSFER BOOKS will be elosed from
the Seventeenth to the Thirty-first day of May,
both days included

THE ANNUAL GENERAL MEETING OF
SHAREHOLDERS will be held at the Banking
House of the Institution on Wednesday, the
Twentleth day of June next. The chair to be
tuken at Noon,

By order of the Board,
D. COULSON,
General Manager,
The Bank of Toronto, Toronto, 25th April, 1900,

BANK OF NOVA SCOTIA

llolll'oll‘l‘ln

Caplinl l’-ld-np o
R swerve Fund. . e 9,188,070

DI ITORS,
HEAD OFFICE - HALIFAX, N8,
JOHN Y, PAYZANT, President, CHARLES ARC nluu,u Vice-President
K. B.SEETON, K. L BORDEN. (.8. CAMPBELL. J, WALTER ALLISO,
GENEKAL OFFICES, Iﬂl(li\ I
General Manager
Geo, \nuleru-n Inspector,

..81,760,900

fef Inapector,
w. (nldm lI Chief Anmunbul\.
SHES,

In Nova Scotin—Amherst, Annlpolll Bridgetown, n3 ,  Halifax
Kentville, Liverpool, New' ilnegow, North Sydney, Jurd, Ploton
Stellarton, Westville, 'lrmoul
In New Brunewick —Cam hamon Chatham, Fredericton, Moneton
Newecastle, 8t John, 8t, Stephen, St, Mdran.su«l Woodstook.
In Manitoba—Winni
:n Prince Edward Is nnd—t,hurlo(utovn and Bnmunldo.
n
In¢ mulo—’l‘o:)nrlr, H. A, Rie! qunlmn_ umqer. Almonte, Arnprior
erlin,
In Newfoundiand—8t. John's, J. A, MclLeod, Manager. Harbor Grace,
In West Indiss—Kingston, Jamaioa, W. P, nager
In US.—Chicago, I Alal. l(ohoruon M
r. Bomn, ams., W, E, S

W. H. Daviea,

IMPERIAL BANK OF CANADA

CAPITAL AU'NOIIIIID - - 62,600,000
CAPITAL (PAID UP) - - - 2,393,323
REST - RECTORS. 1,689,660
H. 8. HowLAND, - Presiden T. R, MERRITT, - Vice-President

WiLLIAM RAMSAY, Ilonlrr JAFFRAY, T. SUTHERLAND STAYNER
ELIAS KoGERS. W, HENDRIE,
Heap Orrice, - - - - - - ToronTO
D. R WILKIE, General Manager, B. HAY Inspector,
BRANCHES IN ONTARIO,

Essox Ingersoll, Rat Por St. Thomas
Forgus, l istowel, St. Catharines Torouto
Galt, Ningara Pnll-. Sault Ste. \hr‘o Welland,
Hamilton,  Port Colborn Woodstock

Ill(.l\(.ll I‘J QUEBEC,

MONTREAL
BRANCHES IN NORTH WI'.SI and BRITISH COLUMBIA
Brandon, Man, Portage La l'rurlc. Mau. Unignry, Alta,
Prince Aihrt Sask, Edmonton, Alta Winnipeg, Man
Stratheona Alla, Golden, B.C, Vancouver, B ¢
Nelson, B.C, Revelstoke, B ¢
Aoexts—London, Eng., Lloyd's Bank, Ltd. New York, Bank of Moutreal
Bank of America.” Paris France, Credit Lyonnais.

Lettors of credit issued negotiable at Branches of the Standard Bank of

South Afries, Limited, in Transvaal, Cape Colony, Natal, Rbodeses.

Established 1833 THE corporsted 18732

HALIFAX BANKING CO'Y.

Reserve Fund, $4(6,000
Head Office, Halifax, N, &,

Board of Directors,
Presidont; C, Wuumuunv ANDERSON, Esq., V', P,
1. 0. THOMBON, Esq. W. N Wickwiny, r.m M D
ashi A ALLan, Tuspecior

Romik UNIACKE, Esq.,
JouN MACNABR, Kaq.,
H.N. WarLLac

Branc
Canning, NS,

Amberst, N8 Now(ilaagow,N.8 | Shelburne, N. 8.
Antigonish, * Lockeport, ** Parrsboro, Springhill,
Barrington, * Lunenburg, ** Sackville, N.B. | Truro, .
Brhl‘o'.lu, Ilddlwu. “ lz:l John, * Windsor, ~
London, Parrs Bank, u-u-a !(u York, Fourth National Bank; Boston
Saffolk )lwvul Baok; Dom, of Can sds, The Molsona Bauk and Hranche
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5 INSURANCE & FINANCE CHRON!CLE.

Bank of Montreal

Yatablished in 1817, lm by Act of Parliament

OAPI'rM.uupﬂc ) « « .+ . $12,000,000.00
Reserved Fund, ."'. "N o:ooo' .00

uum«cm s s e+ s o« s ,102,702.72
HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS .
T, How. Lonp gnuwn AND MOUNT Hon. G. A, l)wl-u-n,
wuso Sir W, 0, IA.‘;:vuu
AT Pam N r o b
Jamms Ross, -'lﬂ ’ l; gm:ul[.l:n , Keq.
B Awovs, AU
i g R G, Reiv, Keq.

g8 OLOUI‘I’OI. 0’-'-4 Mamager.

AN Chief of
"W, 8. CLovstox, ln..r{u of B nui Returns,
JANES AIRD, Secretary. . W. TAYLOR, Assistant Iuspecto!
DRANCNEB IN CANADA

MONTREAL . V. MEREDITH, Manager, |
uTie. mnn ﬂ"ﬂ. Inuhvh-. Bntish Colsmbla
Almounte, Hamilton, Toronto, Chatham N.B., Greenwood
--nm:: ingston,  ** Yonge St Fredericton, N6 Nelson,
Brantford, s Branoh oneton, N.B,, New Denver,
Broekville % Wallscsburg  St. John, N. I., New West-
Chatham, ( . LEBE A-lnn\ NS., minster,
o'n""' Poterboro M ontreal . NA Vancoaver
Deseron | '-
Mwu'ﬁ’u- Ploton, Wk pr, Mo IWT oy,

baruia, - urs Winnipeg,Man  Vietoria,

Guelph, ' ord, H Br. Cal Ita
. Mary's Polut St.Chs, l%ﬂn
Quebec. Regioa, i,

NEWFOUNDLAND : BANK Or MONTREAL, 8T. JOHN'S, NFLD,
in uun luvu! LONDON, .Al[ OF MONTREAL, 22 Abohureh Lane
KO, pak Laxo, M
Inran l!-rr-v vuu li' YO R, Y. Henoey, and J. M, GreaTa,
, 69 Wall Street. CHICAGO, BANK 0F MONTREAL, W. MUNRO,

-.-.:':’ﬁ Gaxar BuTaIN: LoNpon, The Bulal :lud The Union
Provisial Bask o = b A The Bank of Live "m
VRIPOOL, verpoo
S00TLAND, The British Cor. y Bank, sud Branches,
Hawuxns Ix TAE UniTen STares ; l' Youk, The National Of l‘nl
The Bauk of New York N B.A., Hostox, umh. nd
ne Ban nlo. IAI rn-cnm

ational Bank. nn of lmhl w"“ﬁn
Californian Bank. PoRTLAND, OREGON, The Bank of Bri Uolnn.iu

THE

Ganadian Bank of Commerce

DIVIDEND NO. 66.

Notiee is h«nb“lv- n that I Dl\ IDEND OF
THREE AND 0 HALF PER CENT. upon
the Capital Stock of this Institution has been
deelared for the current half year, and that the
same will be plylhlo at the Bank and its Bran-
ches on and afte
Feidar, the 1st day of Jume next
The Transfer Books will be closed from the 17th
of May to the 3ist of May, both days inclusive.
THE ANNUAL GENERAL MEETING
of the ﬂh-rohnldvn of the Pauk wil' be held at
the Banking House, 1n Toronto, on
Tuesday, the 19h day of Juve mext,
The chair will be taken at twelve o'elock,
By order of the Board,
J. H. PLUMMER,
Assistant General Manager.
Toronto, April 24th, 1900,

« THE

Bank of British North America

Incorporated by Royal Charter in 1840,
Vapital Fald-Up 81,000,000 Stg. - - Reserve Fund £395,000 Stg
LONDON OFFICK, 3 OLEMENTS LANE, LOMBARD 8T,, E.0,

I

!

CQuKT ur DIREUTORS, [

4. B, Brodie . Parrer H.J. 1N Kendall ‘
J

Henry R
John James Uster Kiohard H Glyn Frodi rie Lubboek
rer E. A. Hoare John Paton
George D, Whatman Secretary, A. G Walli
HEAD OFFICK IN CANADA,— ST. JAMKS ST, MONTREAL
M, STIKEMAN, Genernl Manager. J. ELMELY lnspeo |
e— |
Branches ia Canada. |
ProviNcEor ONTARIO Provizor or Nova PRONINCE OF MANI- ‘,
Sooria, TOBA
Londoa Winnt " |
Hrantfor. Hallfax nnipeg |
N--llh.‘ Syduoy, Cape Breton, Brandou I
S~ PROVINOK OF BuiTen |
Midland > ‘ 3 |
%o ¥ Ii"'ll;l-:'ll:‘.hl' u-lu'-lu. |
LLLNY 1 st John Atlin
S Frederiows Dpumens
PROVINOK OF QUEnkC == Vm‘.nv
Montreal YUuson Disrsicr, Raose|
Guehee Dawson Oity Greenwod

Knalo
Trall, (Sub. Ageney.
Orafts on South Africa may be obtained at |
the Bank's Branches.
Agencies in the nited Siates
New Yous.
m'ull\mn' l‘mn‘.l O, Wels, Agents,
* Francy
(10 Sansome Swreet) H. M .l I-lhhulu-d I K. Ambrose, Agents.

Landon Baakers—-The Bank of Kngls Mesers Glyu & Qo |

Wu?u‘“ uum Sootiand — Natlonal

B L -.......«...'5... Seae bt e A et A0 Sha a4

W, MOLSON MACPRERS)

| Ilonlub' Bank of P.

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD Olfflct MONTREAL

Pald-upCapital . . ., , ., ., . $2,000,000
RestFund . . . e .l.ou.ooo

W. M, Rawsay, Hevav A aaLn, 8 . P. Curanony,
H. MARKLAND MOLsON, ¥ WOLFRRATANY THOMAS, (lan. W
A D . DuRsyoRD, Clilef Innpocmrnul Superintendent of Branehes,

lmh

Britsh Uolnh.—lul olllrldnh Ooluih. Iullollud North Weet—
-.-ﬂal k of Onndg New Brunswick—Bank of New Brunswick

ova Scotia
Ilulol Yarmouth, Outario—Canadian Bank of Com-
"fx-s.f" k l- ln:oﬂhndr Prines Edward Island—
E.1, Summerside Bank. Quebec—Eastern Townshipe

AGENTS IN KUROoPR:

London —Parr'sBank, Limited, The lllhu Grenfell Oo., Ltd,
unrwul— I'he Bank of I.Ivorpnol Limited. —Munster and
Bank, Ltd, France. Paris—Sociétd M.. u:-m Lyo-nh Germany
Berlin - Deatsche  Bank Gerwany, Hamburg—-Hesse, Newman & Co
Belglun Antwerp—la Hanque d'Anvers
Alvinston, Ont, ~ Kingsville, Ont, Owen Sound, Unt. Toronto, Ont,

Aylmer, Unt,, Knowlton, Qu PunAnhlr.O-l. toJet Ont
Brockville, Unt, London, On , Que., Prenton, Ous,
| Onlgary NW.T, l-lnm tm. upw--.un. Valleyfiekl, Que.
Chesterville, Ont., M .Q‘A. 8 b
( linton, Out,, ‘St Usther- B.C. B.C
Exeter, Out., ine St. Branch. Bimeoe, On Victoriaville,Que
Fraserville, Que., Morrisburg. Ont., Smith's Nh.l)nl. Waterloo, Ont,
Hamilton Ont.,  Norwieh, Unt., lnnl Pq., Woodstosk, (int,
Hensall, Ont., ounnu- St Thomas, Out, ¥ Maa.

AGENTS IN THR UNiTED STATRS:

New York —~Mechanics’ Nat. Bank, National cu‘lul Hanover Na
vonal Bank, The Morton Trust Co, ational
h-uu-u llul1 Kidder, Peabody & Co,

First N 5 - * B

I\-u Savings Bank. Buffalo—The City N
cousin National Bank of Milwaukee. lln-n:l‘o—'ll- National Bank.
Hll-‘olghh Com Ex National ational Bank—Phila.

Solianai Beak. Butts, Mentes - pioes Moooan) Sask 1 Prancisce cad
Na u on
Paciic Ooast— Bank of British Columbia.

.-oum--muwmum ll-lllo.
Tomitied o lowest rates of al Vottars of "of Cradit an

Trav liers’ Oireniar Lottors lasuen. tho-d'-md»om.M
W. N, DRares, H. Lookwoon, W, W, L. Cuirsax,
luspoctor. Inspecior

! Milwauk




