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I^ERO^T Of TJHE E)lRECTORS
ilK THE

' LOAN AND SAVINGS CO,

x)

Tli
PERMANENT

FOB, THE YEAR 1883,

Hal,
V«lsuccessful close, the Directors have much pleasure 

and the net financial results as set forth, in the accom-
Another year in the Company's history having been brought to a 

in laying More the Shareholders the record of its transactions ; 
panying audited statements.

The total Assets shew an increase

13d
over last year of $553,724, and now reach the important sum of $7,9°S.387- 

The demand for money in the Province of Ontario has improved, and at somejvhat better rates. 1 he aggregate 

amount of loans made last year was $1,603,003.
To enable them to meet this increased demand, the Directors, after mature consideration, decided to o er to 

the Shareholders pro rata, twenty thousand new shares of $50 each, and to call up $to per share t ereon. e 
premium equivalent to the ratio of Reserve Fund to Capital as it appeared on e 00 
v the first call on the new stock

The new issue was

, !

shares were issued at a
the Company last yeah. At the same time a bonus equal in amount to the premium on

voted to the Stockholders, thus virtually giving them the first call on the new shares at par
sold as by law providedmostly taken by the allottees, and the shares not so*"taken 

The subscribed Capital now, therefore, amounts to 
millions two hundred thousand dollars. j/

The sum received during the year on'Debentures was $5<^?o8. and on Deposit in the SBvings Batÿ Branch

three millions of dollars, and the paid up Capital to two

was $345,996- ■ i ,,
Two half-yearly dividends were declared, amounting as in the previous year to thirteen per cent, upon the paid-up 

Stock Capital. The surplus profits, with an appropriation from the Contingent Fund, have enabled the Directors to 
add $roo,ooo to the Reserve Fund, which now amounts to $1,100,000, and is therefore maintained at fifty per cent, 
upon the paid-up stock, as at the end of the preceding year. The sum at the credit of the Contmgent Fund is $59.001.

The existing stagnation in Manitoba has led to an „ . .
securities from that Province. A great depreciaton in the value of real estate there has taken place ; but after careful 
investigation the Board is advised that with the return of ordinary prosperity no loss need be apprehended. The 
obligations of Mortgagors, both in Ontario and Manitoba, have been met with average regularity. 1 he sum received 

of principal and interest on mortgage securities last year was $1,732,749. 
it is satisfactory to the Director, to find that the properties in the Company's hands for sale have been very much 

1 j ~mount "ift Fh-it enlrl during the year yielded on the average, considerably more than 
they were taken at in the previous Balance Sheet.

The Directors are again under the pain(pl necessity of recording the loss of_twQ_Ql$i^.nd highly valued members
Ip fAppl last, Mr. Petei"Pàterson, the Vice-President, was called away by_death, and in January of °L 

the present year, Mr. Joseph D. Ridout. the President of the Company, havinglSeenunabie for some time from painful 
bodily infirmity to attend to the duties of his office, resigned his seat at the Board. Both these gentlemen had filled 
their respective offices continuously from the inception of the Company early in 1855, and as well by their high stand­
ing in the community as by their genial presence and wise counsels were eminently qualified for the satisfactory 
fulfilment of their respective duties. In consequence of contemplated ahsencè from the city, Mr. T. F. Worts also 
tendered his resignation.

The vacancies thus created were filled by the election-e 
S. Nordheimer to the Vice-Presidency. The Board hasJfeen c 
Mr. B. Homer Dixon, and Mr. J. Herbert Mason, the Manaaér of the Company.

The Directors having found a few alterations in the By-laws advisable have passed three resolutions, which, pur­
suant to notice, are herewith submitted for confirmation

All which is respectfully submitted

ffi
Re:$

almost entire cessation of the demand for loans on acceptable

on account Ste

of the Board

471

Mr. Edward Hooper to the Presidency, and of Mr. 
npleted by the election thereto of Mr. Wm. Gooderham,

vt
Can

M E. HOOPER,■ PRESIDENT

jci
£



\CASH ACCOUNT FOR THE YEAR 1883.

X \$RKCKII'TS.

January 1st, 1883 ....................
pilai Slock ............................... ...........

Moi tg.igcs and other Seenritto........

EXPENDITURE. $ I
227,470 2j Loank secured liy Mortgages on
200,00000 - R<al Estate ............................ $1,369,243 14

1,7A2.749 11 Coaiis upon other securities.... 253.7110 ou
345,996 72 
500,708 46 

14,77400 Depo 
f 0,085 65 I >ehe

4.484 74 Interest 01
1 Dividends

\liai,nice.

1,(103,003 14 
5<>.977 74 

341.659 3' 
203,815 99 
193,004 09 1 
2tK3,93o 75 

3,670 40

tSJil

Municipal Debentures purchasedent ures
I’reiniutiiun New 
Hank Interest 
Rentals............... 1 Deposits, 

on Vapital
Debentures, &c

Municipal "Fax on Dividend..........
Disbursements chnrgenhle to Mort 

on account of MortgagorsRepayments for

tapped ion and 
exchange 
1 list of \ ‘

I.égal expenses

Agents and Appraisers 
Travelling expenses.,

■4.454 49 
•745 17 
7'5'f3 

37,317788 
375" 5° 

7 2d Î2 
286,413 AS

$3,041,268 51

'
Management . .
to Company's building ..Z

ii
$3,041,268 91 *s

-

gr. PROFIT NI) LOSS.£ Ct.

: -sr=;
Interest: on 
lanagement,

46th, Dividend.............j.
47th(Dividend-... .•.rC..........
Municipal! Ta A, on Dividends.,,. 
Reserve Fund, addition thereto.

00 ' Net Profits after providing I 
liepush sand Debentures, Cest 
ami other charges and deduc

$■3
131 ,;ooo 00 •

for 
of N

$306,753 35 II•95 li

$3."". 7.53 35 | $306,753 J5 IJ,

ABSTRACT OF ASSETS ANL) J.IAJU ITITES....

r
LIAH1UTIKSJ.V TIIK PT UJ.IÇ.

$1.031,956 18' 
ii'.ot5 08 
58,464 82

$ ASSETS.
Mortgages upon Real Estate ....$7, 
Mortgages upon other Securities

Vnni.-..,-"' I ‘-1 - ........................
Company’s Building ...............

led Rentals...

$o61and Interest. «... . 
nig Debentures and Interest 3,1] 
ency Debentures & Interest

IAB1I.ITI KS TO STOCKHOLDERS

399,699
61,899 94

2 0 7-46l;588 ss
90,000 00 

1.406 55
4,407,853 68

Cash in Banks in Canada..........
Cash in Banks in Great Britain

$
tal Stock ..........

pital Stock (20 per
........ $2,0110,000 uo
paid) 200,000 00 286,413 68

2,200,000 00
t, 100,000 00Reserve Fund .

Contingent Fund 
Bonus on Capit 
Dividends Unci 
47th Divid-nd declared ...

I
59,001 63 
8.415 00tal Stock unpaid 

I.dined. ... ... $
130,000 00 1

ljo.117 25 |, 

$7.905,387 56 |j
I

$7.905,387 S6

J. HERBERT MASON, Manager.

We, the undersigned, beg to report that we have made the usual thorough examination of the Books of the 
Canada Permanent Loan and Savings Company, for the year ending 31st December, 1883, and hereby Cdkify that 
the above Statements are strictly correct, and in accordance with the same.

I. E. BERKELEY SMITH. 
JOHN HAGUE. % Auditors.

Toronto, 6th February, 1884.

V
/

FINANCIAL STATEMENT

The Canada Permanent Loan and Savings Company,
1

DECEMBER 31 ht, 1833.

),

of

if

up
to

nt.

ble
ful
’he
ed

of °L
ful

led
id-
)ry

dr.

m,

M
M

■■
H

M


