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May 1 ta1k8 ttiis OPportuxlitY 
to congratu]late

yOUonyor 8ppitment 
as Chairman of 

the Second ,'

CQmmonttee i consider i-t a great boflour 
to have been

caklied pr o ers Canada in this Committee 
and

to be assooi-atd ~ih 
Uad the other distinguihed

rep resefltatives 
- -SW~

me ,,ral debate 
on ecoflomic cevelopmeflt

whi as00hed thSCofhttee ror the past 
week

hsce hagaocin delpOfsrated 
Mr. Chairmae that there

L5s oncte ei-agrement among members 
of the Uni-ted

t' lti about r th importance off international 
action

t o n abp o ut thein 1t nd i-n many parts of the 
world.

tho Canadian (olfrnMnt is anfg those whi-Oh have 
gi-yen

Thnee evnai-n G tIht they 
are ffully avare off the

seni-OUS evidleme 8~8ng 
off th~e unequal distribution

offweJ~~I ~nt1 ntXQns 
and off the need to 

accelerate

ofh e a t eco o ng n d 4 pm nt o f under deve oPed countries.

The mgnitude Off these problems 
bas bee neriedîw

i-n the valuable 
report Orf yr. Scheyven vho, 

i-n eewg

argwîfl or and gai.nst the early 
establishmenlt or

argmentsa ni-ted ati-ons Fund for Econolic 
pevelopinent,

po-ftedia u tht 
ampai-gn agaiflst poverty 

i-s a vast

poitedouttha th h Speci-al Fuiidt Ùy itself, 
cannot

opraiofl and that tfi-îi-es.
reso1ve exi-s tig diffcl

The ca4ian Ropresentative 
i-n the debate 

on

economiQ devel9Pmet 
duni-ng the eighth General 

Assembly,

în~-caedhi- SUPOt in~ princi-ple ffor the eventual

hmn off a,1 international 
developmetfud

adata ls~iXO Jned eigbth Asebywhereby the members

Reolt* 
t

0t1 elaai-kotaed i-nl

off the Unitd Nations 
underto o des1 tir pneroeS,

Whe~. ~~oe~pogress 
has been madeininefaifal

when sufficren « t, to devote a portion 
of

supQe'vi-sed wrid-we!
4~'o disarmame ent to such an

Withifl the fframework 
or

dbate, the representatives
3sd their opinion that i-t

>)nomid develor n t to dis-

t the ti e !zs corne wben
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industrial countries should waive this essential pre-
condition and agree to the establishmnent of an inter-
national fund without further delay. This attitude
-perhapsrails to .take fully into account.the very real
problem 0of how to persuade the citizens of a democracy
to accept additional heavy financial burdens for inter-
national development projects at a time when defence
expenclitures remain high, Certainly, Mr. Chairman,
this is:aproblem which can flot be ignored in Canada
wherýe 50 per cent.of the National Budget is devoted
to meeting our'militarY Commîfltments in the Far East
and In Europe and in -building, up -theý def ence s of .the
North Ainerican Continent. A realistic appraisal of the
international situation would not indicate that the ti.me
has-yet corne when Canada can afford substantiallyto
reducevits defence ýomlfititments.

In bis report Mr. Scheyven justifiably
pointed out that countries Considered as potential
contributors to internatio 'nal development projects
very often have serious economie and investment
problemS in the domestic sphere. The economy of çanadai
f'or instance, is stili in the process of trans-formatiOn'
f rom one based largely on Primary production to onie Witb
acomplex and diverse range of îndustry. The pushilg

back of Canadat s'northern frontiers, together with
the launching 0fhuge "development proJects such as theSt. Lawrence Seawaye involve heavy capital expenditures
and inevitably restrict our ability to contrîbute to
large-scale assistance Plans like SUNFED.

There arc other compelng rea son-s-why;mY
delegatio' 'onsiders it unisia to push ahead tooýhastily with the establishm~ent of new capital lendiigplans. In the first place, there is an evident need
that the proposais f'or the Special 1FÙnd andthe Inter-
national Finance Corporation slzruîd be re-examined IYLthe light of the other new projects in the field ofinternational finance0 During its îast session, theEconomic Coimmission for Europe asked a special comxrdtte
to study ways and Means of financîng the economIcdevelopment Of SoutL-hern European countries; this'
committee was asked to submît suitable proposais early
in 1955. Only a few days ago, the tjnited NationsEcônornic Commission for Latin~ America presented a repO1',recommendîng that a sPecial boan fund be establ±shed,
with a minimum target of one billion dollars a yeal',for Îivestment in development projects in LatinAmerîca; this report ia Vo be considered at Rio deJaneiro next month by the Mini sters of Finance andEconomy of the Amern states. It would appear VOus advisable, and 4 ndeed essential, that before themembers of the United Nations are asked to approveadditîonaî Xnvestment plans, there should be a carefulOver-ai examination of the ECE and Latin Ainericafiproposais, as veli as Of exiating arrangements inithe field of international finance, with a view toeffective co-ordination of effort and agreement on&prtoritle s.

In Uer able adâress in tUe Second CoJfliJtteelast week, the distingu±shed represrntative of See
ulged that betore new plans for assisting econornXcdevelopment are launched, the members of the UnitedNations should ensure that *xisting programmes, Such
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as the Expanded Programme of Teclinical Assistance,

are consolidated and 
strengtheled. My delegation

agrees wholeheartedly with this position.o Certainly,

the difficultieS experieflced 
in meetinlg the modest

budget of the E xpanded Programmesý 
the Childrens

Emergency Fund, the 
ICorean Relief Agency 

and other

United Nations programmes 
give ground for serjous

doubts a bout the wisdomf of jnijtiating even 
moreý

ambiti'ous sehemes at the present time.

Mr. Chairman, my deeatou 
belief that

it would be premature 
to establlSh the Special 

Fund

now does not mean 
that Canada lias littie interest 

in

the economicallY less-developed 
countries. The

real assistance which 
Canada lias given, and is 

giving,

to he'lpthese countries in their own efforts to improve

econoii conditions is a natter 
of recordo Since

World War Il the Canadian people 
have made available

over >two billion 
dollars to the rehabilitation 

of

countries devastated 
by war and to, international

programmes of tecbflical assistanceq reconstruction

and relief. Latt year our contribution to the United

Nations E-xpanded Programme of TUechflical Assistance

vas doubled ande at 41,500.,,00o vas exceeded only

by those of the United States and the United Kingdom.

My ounry ,s prtiulalyactive 
in the programmes

of economic develoPrDent in Asia which were under

review at the meetings of the Colombo Plan 
in Ottawa

last week, and to which caniada lias already con-

tributed $102p 000,000.

Canda s '-s ~or~its share in 
the f ield

o nter~nationl f inanceý The eTntire Canadian

suscriPtion to the Internatioa 
ak-

appoxmaei 6O000eooo -, lias been made available

for lending and r 6 -lendiog vhe ontrany ofs The

restrictions im1
posed by 0thrcnrbtos 

Te

BanC las9 in additÎin, been able ta increase its

fankdhs yth flotation of twO bond issues in the

Candia byatheet for and $25,000,000

~~5p~ç;iveîY Tli 'ý00a0509 rerictions on invest-

mesentivly 
anso bYch 

oalr~ a per capital'basis,

exceeds the verY heavY Unite e iat

investmeut in Canada.o
T-nrnfqch to ýproposa1M

that the



ý4y Delegation has voted in favour of' theresolution' contained ini document A/C.2/L.233 as
repre.senting the Mnost acceptable comprms wic
couli have theen reached between the prie dieren
points of view on the question-cf the'early
establishment of an inxternationjal develo pment fund.

The Canadiain attitude towards this fund
:Was, 'I think, made quite clear 1ast month in my
statement durin& the gefleral debate On economl 1cdevelopment. In supporting this resolution my
Delegation intex'prets its provisions in the lightof' the considerations advanced la 'that statement.
I would at this time owly wish ta associate myseifwith the views expressed this,'afternoon by thedistiriguished representatives of' the United Kingdcm
and the United States.

It is our hope tha t the conditions whichmight ma1ke 8UNaD possible, as Outlined in a resolutioladopted by the General A.ssenmby last yeare inay be
real.ized before too lon~g.

Mr. Ckiairman, the reso1ution was adopted
after long and diffleuit negotiatjons, I siiculdlik~e àt this ti4ne te pay tribute te the represent-ativ'es, both of the materially under-developed,
ceuntries and of the industrlalized countries'who tooIk an active part in its preparation. Theirspirit Of com1promise anid accom~modation made possiblethe broad basis of agreemen~t on which this,,resc:lution rests,

Resulelloving is thie teit of a resolutiorn(U.N, Doc. NO. A1/C0ŽrL.233) adoptedunanîm~ous1y by the Second Comrnittee onNovember 16, 1954:

Midu Of the determination expz'essed in thep reamble -F the Charter ~oepo nentoamaachinery f'or the promotîÔ uf theo ienaional
social advancement of ai peoplesw, and of theobligations of the Ulnited Natio~ns and its Manibersunder Articeês 55 and 56 Of the C~harter,

Reala its p rev'ious res0lutions anid those Ofthe E -ooi n Social COuncil on the need t'providefianial assisan~ce through interational co-operatiozi for the economie aeeomn of the under-devloped countries and, in prticul.ar, cn the~poosal ta establish a spea United Nations fundforecnbniic development,'

Ta)kinl_accoot of ail relevant documentst preParedira pusuace Of the above resolutions,
fearinR in ind the increasing progreas made ino bt a in ug- th-e-ý support of Qoverraments for 8uch a fufli



îlevin examined thé final 
report of Mr. Raymond

Scheyen 27 nd çrr.1 English 
only) prepared

În pul'suance of 
General AssemblY 

resolution 724 B

(VIII) , and the statemfent made by hlm in the Second

Committee of the Géneral AssemblY AC213

l~ Exresss the hope that a special 
United Nations

fund for econoliC 
development be established 

as soon

as practicable;

2. 'Expresses its reat apreciation, of the work done

by Mr. Scheyven;

3. Extends the appolntment 
of Mr. Scheyvel for another

ye in or er that he may continue 
i oslain

with Goverflmenlts, 
and elicit in the 

course of his

consultations the view5 of those Governments which

have not so far îndicated thefli on the recofllfendations

contained in the 
report of the Committee 

of Nine and

on the support 
which may be expected 

f rom them for

such a fund, and in order that he may undertake such

work as is specified in paragraph 5 below;

'q Le9 Governments to review their 
respective

positions as egards etending their material support

toaspecial United 
Na tîofs fund for 

économie

deopm t an acrace wlth changes 
in the inter-

national situation and other rlvn 
atrbt

national and international;

5~ RclUetg M.- SclWyven 
to prepare$ with 

the

asite of -h ertrGnral and 
of an

asadc' OUf exerts seieted by him in con-,

sultation wîth Mr. Scheyv, 
andontne Ba do

consultation 
ith the Techflicaî Asssac-or

andth spcilized 
agefloies Concerned 

as well as

ofd the reort 
Ofth ç m~ittee of Nine and 

the comments

of Governmfents ' a furtber report giing iful and

precse ictre of the forl or forms, ucin n

rée PÎîbît 
;ih~C pecial United Nations

fuspnd fr clie develouphent ght have, and

espciîî for écnmie dOl'5 by which its opérations 
might

ejpera te Mith the development 
Plans of the

couintere ~evith ass istance from 
it, Such a

conreps OUld alS as'iider the working 
reîationshîp

reof sh a fd aith Con Technicaî Assistance 
Board,

tfhe Itratinal WÎanl 
tfor Reconstruction 

and Develop-

mentena tiona 
Dpçankized agencies 

concerned, the

ntd Natonspécgial 
enmic commiissions 

and

Unie tions egogra1 il the field off economic develop-

ment ReUet 1r 5 eyven to malce to the conOmiC

6. il, and the çouncil sPe iallYtoa

and Social Cour' twnîth session, such rE isst as

conide atitst n the resUits off hj$-i5iOl

May thefl be possible ai report to the Gerl1 Assmbly

et hi fina that the Genéral Assembly

andt teS ses i o" i o g tI ' h such co mmients

~ repor innomîc nd Social Counil




