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TORONTO, ONT., FRIDAY, MAY 13, 1898.

$2 A YEAR,
10c Per SingLE Cory

BOVRIL

LIMITED

l""'flotnrel'. of
Bovril,
Johnston’s Fluid Beef
Soup Nodules,
Lime Juice Nodules,
Army & Navy Rations, etc.

Ve
Yors to Her Majesty’s and Forelgn
Gnvernments

CAPITAL, £2,500,000

Hls TRUSTEES :
H GRACE THE DUKE OF SOMERSET.
RIGHI' HON. EARL DE LA WARR.

DIRECTORS:
RgﬁHT HON LORD PLAYFAIR, G.C.B ,LL.B.
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QUHARSON M.D.,, M.P,
DRE ON AOHNS
LKER, Manag,mg Director.

30 Farringdon St., LONDON, ENG.
CANADIAN BRANCH :

@7 St. Peter St.. Montreal.

Hnsom’s
Electric

Hydraulic
Steam
Hand-

ﬁng.":v;l:e b‘e:ts m;(erial Power
SESSSSISS

z=<LIgvators

CANADA'S LARGEST
RADIATOR MANUFACTORY

Safford

PATENT ron

HOT WATER

SGCREWED AND
NIPPLE eATIN

HEATING

RADIATORS

THE TORONTO RADIATOR |  waos
MFG. CO., Limirep ONLY BY
ToRoNTe aND MoNTREAL

Java Goffee

(PADANG)

Direct 8hipment from Batavia
ex 8.8. ‘¢ Clara,” now In store.

PERKINS, INGE

& COMPANY

41 g 48 FRONT

TREET EAST, ] OrOnto
mmo

[ a2 £l £ [ 05 | £ W ~

Do You Sell

o “GRANITE
= “D|AMOND”

teel Enamelled
Ware

and White ware with blue edges

We guarantee every piece that's why
they are so universally popular,

If you haven't them in stock better send
tor Catalogue and Price List at once,

|
KETP 7.

(g 5 )

L~ | WARK FISHER, SONS & G0,

Desire to inform the public that they are
the sole proprietors of the

“Klondike Serge”

KLONDIKE
SERGE

and the same is protected by registration in Ottawa.
Any person using such name or trade mark will be duly
prosecuted.

60 BAY ST., TORONTO
VICTORIA SQUARE, MONTREAL

Rice LEwis & Som

LIMITED.

ArTHUR B, Lex,
t.

- Wholesale and
A Tres™ Retail

Shelf and
Heavy

HARDWARE,

0o 6o BAR o oo

Iron .- Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.

MES
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Bank of
Montrcal

Notice is hereby given that a dividend of
five per cent. for the current half-year, making
a total distribution for the year of ten per cent.
upon the paid-up capital stock of this institu-
tion has been declared, and that the same will
be payable at its Banking House, in this city,
and at its branches, on and after

Wednesday, the 1st Day of June next

The Transfer Books will be closed from

the 17th to the 31st of May next, both days
inclusive.

THE ANNUAL GENERAL MEETING

ot the Shareholders will be held at the Bank-
ing House of the Institution on Monday, the
Sixth Day of June next. The chair to be taken
at one o'clock.’
By order of the Board.
E. S. CLOUSTON,
General Manager.
Montreal, 19th April, 18g8.

THE CANADIAN BANK OF
COMMERCE

DIVIDEND NO. 62

Notice is hereby given that a dividend of
three and one-half per cent. upon the capital
stock of this institution has been declared for
the current half-year, and that the same will
be payable at the bank and its branches on and
after WEDNESDAY, the FIRST DAY of
JUNE NEXT.

The transfer books will be closed from the
16th of May to the 31st of May, both days in-
clusive.

The Annual General Meeting of the Share-
holders of the Bank will be held at the Banking
House, in Toronto, on Tuesday, the z1st day

of June next. The chair will be taken at 12
o'clock.

By order of the Board.

B. E. WALKER,
General Manager.
Toronto, April 26, 1898,

The Dominion Bank

DIVIDEND NOTICE

Notice is hereby given that a dividend of three per
cent. upon the capital stock of this Institution has this
day been declared for the current quarter, and that the
same will be payable at the banking house, in this city,
on and after Monday, the 2nd day ot May next.

The Transfer Books will be closed from the 20th to
the 30th of April next, both days inclusive.

THE ANNUAL GENERAL MEETING

of the Shareholders for the election of Directors for the
ensuing year will be held at the banking® house, in this

city, on Wednesday, the 25th day ot May next, at the
hour of 18 o’clock noon.

By order of the Board.
R. D. GAMBLE, Ganetal Manager,

next. The chair to be taken at twelve o'clock noon.

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836.
INCORPORATED BY ROYAL CHARTER IN 1840.
Paid-up Capital...
Reserve Fund......
LoNpoN OrricE—3 Cl

Lane, Lombard St., E.C.
COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.

ohn James Cater. H. J. B. Kendall

aspard Farrer. . J. Kingsford.
Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. . D. Whatman.

Secretary—A. G. WaLL1s.

HEAD OFFICE IN CANADA—St. James St., Montreal
H. STIREMAN, - . General Manager.
J. ELmsLy, Inspector.

BRANCHES IN CANADA.
London.

uebeo. | Slocan, B C.
Brantford. t. John, N B. Trall, B. C. (Sub-
Hamilton. Fredericton, N.B. Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B. C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

Drafts on Dawson City, Klondike, can now
be obtained at any of the Bank’s Branches.

AGENTS IN THE UNITED STATES, ETC.

New York—52 Wall street—W. Lawson & J.C Welsh.
San Francisco—184 Sansom St.—H. M. I. McMichael
and J. R. Ambrose.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Agents—Liv,

Forei ol—Bank of Liverpool. Scot-
land—l‘?:donal Bank of

otland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agia Bank, Lid. West Indies—
Colonjal Bank. Paris—Messrs Marcuard, Krauss et
Lyons—Credit Lyonnais

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.

$2,500,000
600,000

HEeAD OFrICE, - - - QUEBEC.
BOARD OF DIRECTORS,
John Breakey, Esq., President,

John T. Ross, Esq., .Vice-Presii'lent.
Directors—Gaspard LeMoine, Esq., W. A. Marsh,
Esq,, Vesey Boswell, Esq.

Thos. McDougall, Esq., - - - Gen'l Manager.
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. ‘Thorold, Ont. Three Rivers. Q.
Branch Offices—Upper Town, Quebec; St. Roch's

Quebec; St. Catherine st. East, Montreal,
Agents in New York—Bank of British North America.
Agents in London—The Bank ot Scotland.

The ONTARIO BANK

Notice is hereby given that a dividend of two and
one-half per cent for the current half-year has been de-
clared upon the Capital Stock of this Institution, and

that the same will be paid at the Bank and its branches
on and after

Wednesday, the First Day of June next

The Transfer Books will be closed from the 17th to
the 31st of May, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Banking House, in this city, on Tues-

day, the 14th day of June next. The chair to be taken
at 12 o'clock, noon.
By order of the Board.

C. McGILL, General Manager.
Toronto, 31st April, 1898,

The Standard Bank

OF CANADA

DIVIDEND NO, 45.

Notice is hereby given that a dividend of four per
cent. for the current half-year upon the id-up capital
stock of this bank has been declared, and that the same
will be payable at its banking house in this city, and at
its agencies, on and after Wednesday, the First Day of
June next.
The transfer books will be closed from the 17th to
the 81st days of May, both days inclusive,

—

The Annual General Meeting of the Shareholders
will be held at the bank on Wednesday, the 15th June

By order of the Board.
GEORGE P. REID,

cent. and a bonus of 1 per cent. upon t
of this institution bas been declared for
year, and that the same will be payable
its branches on and after

the 31st May, both days inclusive.

will be held at the bank on WedneSday'n
Junenext.  The chair to be taken at n00%

DA

ing at the rate of Eight per cent. Pef Jost®
upon the paid-up capital stock of thi* g
tion has been declared, and that th.e . dif
be payable at its Banking House, iB

on and after

Wednesday, the st Day of J

fro®

The Transfer Books will be cl‘”"dh o
the 16th to the 31st day of May next, b° ]
inclusive. :

The Annual General Meeting of fb“;
holders will be held at the Banking HO” jip
the City of Montreal, on Wednesday: 1. ¢t
day of June next. The chair will be®

12 o'clock, noon.

By order of the Board.

ef
G. HAGUE, Gen'l Ma0®
Montreal, 26th April, 1898.

DIVIDEND NO. 84.

.100d

Notice is hereby given that a di"'de:
five per cent. for the current half yean'um»
ing at the rate of ten per cent. pef ak pss
upon the paid-up capital of the baf™
this day been declared, and that tbe
will be payable at the bank and its b
on and after Wednesday, the
day of June, next. ro®

The transfer books will be closed
the 17th to the 31st days of Mayr oot
daysincluded. The annual gener® ot 11
ing of the shareholders will be hel wed‘
banking house of the institution ©® rpe
nesday, the 15th day of June, next. of the
chair to be taken at noon. By Ofdern ef-
Board. D.COULSON, General M2
The Bank of Toronto,
Toronto, April 27th, 1898.
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Imperal Bank of Camf®

DIVIDEND NO. 46
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The Transfer Books will be closed 0%
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The Annual General Meeting of the

+ Toronto, 28th March, 1898,

. General Manager.
Toronto, 19th April, 1898,

By order of the Board. 1E
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Toronto, 38th April, 1898.

‘ gond? |
Notice is hereby given that a Div S
FOUR per cent. for the current half- o |

s

/ffnﬁ.)éﬁ?’!&ﬁ'f& LY - I 27 75

S/ ey o o 20

W 2 f;ﬁ‘;' 5 B N o EET

Y ¥4

x

P~

VT Y3 s

PR AR T

&7,

~—
ey

<3

2l
i

FEE




Y.y

A

L

X

iz;!

2

=
)

e
o,

/4

D)

L

Dy

‘HE MOLSONS BANK

Hun OPFICE, R .
. BOARD OF DIRECTO
*'iMEO'-SDN MACPHERSON, - -

W
S,

pEw

fiid

ey
dop

b,

1w

Aoy,

3

C

b,
ol

07

t‘t‘s

e

o irng

ﬂpmmptly remitted atlowest rates of exchange.
luwl‘e“"s of Credit and Travellers’ Circular
+ available in all parts of the world.

ANK OF YARMOUTH,

F

JYong T

Th,
"@f‘“ﬁrﬁh

THE MONETARY TIMES

1471

N
CORPORATED By AcT oF Par

Rar WING, - - .
l}a‘gsa)'- Henry Archbald.
. ¥+ Cleghorn,

FORD, Insp.
W. W, L.
BRANCHES
Montreal.

“

1 O

e,
'‘Nw.r, [St. Branch
Norwich.
Ottawa,

Owen Sound.
Quebec.
Ridgetown.
Smith’s Falls.

Simeoe, Ont.

-

s,_N
tario—Dominion
e ick—.

ova W Brunswick—Ban
th,

Eay-1
=

—

ted. Cork—Munster

esse
d’Anvers,

% B
X, Bam S & Co. Boston—State
\&,g:lk., Iélhdider, Peabody & Co
a‘lgb\@tclal

i,

of 1X. San Francisco a
British Columbia.

€ctions made in all parts

LIAMENT, 1855.

MONTREAL.
RS.
President.
Vice-President.
Samuel Finley.

H. Markland Molson.

-D'URN"LPERSTAN TuoMas, General Man
H. Lockwoob,

er.
Asst.
CHIPMAN, § Insp'ts.

Sorel, P.Q.

St. Catherine St. Thomas, Ont.

. Toronto.
Toronto Junct'n.
Trenton,
Vancouver, B.C.
Victoria, B.C.
Waterloo, Ont.

Winnipeg.
Woodstock, (;J:g.
Revelstoke Station, B.C.

Canapa—Quebec — Eastern Townships
ank, Imperial Bank, Bank of

k of New Bruns-

Scotia—Halitax Banking Company, Bank
S Prince Edward Island— Merchants'Bank
M‘"ﬂmetside Bank. British Columbia—Bank
N anitoba and Northwest—Imperial Bank ot

ewfoundland--Bk. of Nova Scotia, St. John's.
N Europk—London—Parr's Bank, Limited.
Chaplin & Co. Liverpool—The Bank ot

and Leinster Bank,

G, fance, Paris—Societe Generale, Credit Ly-
€Imany, Berlin—Deutsche Bank. Germany,
%B‘"qlleH 'sse Newman & Co. Belgium, Antwerp—

s UNITED STATES—New York--Mechanics'
Bank, Hanover National Bank. Messrs.

Nat. Bank, Suffolk
. Portland—C#sco

cago—First National Bank. Cleveland
Nat.Bank. Detroit—State Savings Bank.
of S City Bank. Milwaukee—Wisconsin Nat.
‘kdb\sez’allkee. Minneapolis—First National Bank.
B.o0d National Bank. Butte, Montana—First

nd Pacific Coast—
of the Dominion,

NOVA SCoT1

WG‘ Joung . . . -
ARISH - - - -

DIRECTORS.
+ President.

nn, S. A. Crowell.

e Bank ot Montreal.

e Bank of Montreal
e National Citizens
e Eliot National Bank.

’hil.d Th
; lﬁﬂ‘):\ll"'hi‘i~Consolide\tion Natio;
p'%m"?‘-B-—The Union Bank of London.
wto oollections.
| L3 OF BRITISH COLUMBIA

A

Cashier,
Ass't Cashier.

C. E. BrRowN, Vice-President.

John Lovitt.

CORRESPONDENTS AT
e Merchants Bank of Halifax.

& Molsons Bank.
Bank.

nal Bank.

L) Power to increase)

RPORATED BY ROYAL CHARTER, 1868.

£600,000 $2,920,000
486,

Ot 100, )
Ge, 60 Lombard Street, London, England.

BRANCHES.

H [.

! 7

! %,l'{; CoLympia—Victoria, Vancouver, New West-
4 gy S‘“ilmo, Kaslo, Kamloops, Nelson (Kootenay
LS “:gOn. In the United States—San Francisco,

N

W

.

$700,000
URA ... semene 220,000
% o BoARD OF DIRECTORs.
R“‘i_lullim - - - - - President.
Ry L7 gt . . - . . VicePresident |
] otewart. W, H. Webb. G.H]. Troop.

. Cx, - - . ALIFAX, N.S.
‘b:%,k AGENCIES. ,
N "\ Branch—Halitax, Edmunston, N. B., Wolt-

: b”ﬁp"'t'um ok, N.B., Lunenburg, N.S., Shediac:
g \ ) %od, C.B., Fraserville, Que., Canso, N.S.,
,e.Q' ake Megantic, P.Q., Cookshire P.Q.,

\ » Hartland, N.B., Danville, P.Q.

N\ Yoty BANKERS.

‘t.nkink o?lnk of London, - * London,G.B.
\ot dutgwiymfs ik " N Borm
at] - - on
Otongo O DAl Montreal

%@’5”:

% “C.. July 1, 1893.
P

LE’S BANK OF HALIFAX

G e and Tacoma.

A
Ap,,
of o
TATES—Canadian Bk. of

Ry Nova Scotia, Chic

&

tansagieq,

ENTS AND CORRESPONDENTS :
anadian Bank of Commerce,

Merchants

B ada, the Molsons Bank, Imperial Bank of
Yl b‘gk of Nova Scotia and Union
ok Rk
N, B

k. of Canada.
Comnierce (Agency)

k o?&ents Merchants Bank of Canada, New

IN AUSTRALIA

g‘hano—sk. of Australasia. HoworuLu—
» IN CHINA AND JaPaN—Hong-Kong and

Banyj, i
(! ng Corporation.
N“’“ Purchased and every description of Banking

GEO. GILLESPIE, Man.

NON

Notice is hereby given that a Dividend at
the rate of SIX per cent. per annum, on the
paid-up capital stock of this Institution has
been declared for the current half-year, and
that the same will be payable at the bank and
its branches, on and after WEDNESDAY, the
FIRST Day of JUNE next.

The Transfer Books will be closed from the
Seventeenth to the Thirty-first days of May,
both inclusive.

DIVIDEND NO. 63.

The Anpual General Meeting of the
Shareholders will be held on Wednesday, the
Fifteenth of June next, at the Banking House
in this city. ~Chair will be taken at 12 o'clock.

By order of the Board.

E. E. WEBB,
General Manager.
Quebec, April 22nd, 1898.

BANK OF NOVA SCOTIA
INCURPORATED 1832.

Oapital Pal@d-up............ooeoemeeerersrns oo, 1,500,000
Reserve Fund
DIRECTORS.

President.
Vice-President.
R. B. SEETON.
CHARLES ARCHIBARD,
HEeap OFFICE, HALIFAX, N.S.
H. C. McLeop, Gen. Manager. D. WaTxrs, Inspector.
BRANCHES

In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, No: Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

{n New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Islanili—chulottetown an;i Summerside.
Queb 1 2.

n C . y, Mgr. P
In Ontario—Toronto. J. Pitblado, Manager.
In Newfoundland—St. John's. W. E. Stavert, Mgr.
Harbor Grace—]James Imrie, Manager.
In West Indles—!ﬁniston. amaica. W. P. Hunt, Mgr.
In U. S.—Chicago, Ill.—Alex. Robertson, Manager,
and { A. McLeod, Assistant Manager.

Calais, Maine.

HALIFAX BANKING CO.

INCORPORATED 1878.
Oapital Paid-up, 500,000
Reserve

y = = e e - 3880,
. HEAD OFFICE, - . HALIFAX, N.S.
H. N. WaLLACE, - -  Cashier.
DIRECTORS.
. C. W, ANDERSON,
President. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson

Brancues—Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, N.S,, New Glasgow, Parrsboro,
Springhill, Shelburne, Truro, Windsor. New Bruns-

k Sackville, St. John.

CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr's Bank, Limited.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH,
J. W. SPURDEN, Sl
FOREIGN AGENTS,

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-

oHN DouLt,
oHN Y. PAYZANT,
Jarrus HarT.

c

P

RoBIE UNIACKE,

President.
Cashier.

N

Notice is hereby gfven that a dividend of FOUR
per cent. (47)) on the capital stock of the bank, for the
half-year ending May 31, has this day been declared, and
that the same will be payable at the bank and its
branches on

FIRST JUNE NEXT

The Transfer Books will be closed from 17th to 31st
May, both inclusive.

The Annual General Meeting of Shareholders will
be held at the Head Office, Hamilton, on Monday, 20th
of June next, at 12 o'clock noon,

By order of the Board.

J. TURNBULL, Cashier.
Hamilton, 27th April, 1898.

MERCHANTS’ BANK

INCORPORATED

Osapital Paid-u;
Rest.................. p

OF HALIFAX,

$1,500,000.00
1,175,000.00

Board of Directors. — Thomas E. ' Kenny,
President. Thomas dRitchie, Vice-President. Michael
Dwyer, Wile;{Smlth. Henry G, Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David MacKeen.

Head Office.—HaLivax, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor, Notre
Dame and Seigneurs Streets, Westmount, cor. Greene
Ave. and St. Catherine.

Agencies in Nova Sootls.—Anti
water, Guysboro, Londonderry, Lunen
(Hants Co.), Picton,
benacadie, Truro, Weymouth,

ncies in New 'wick-—Batuurst, Dorches-
ter, Fredericton, Kingston (Kent Co.), Moncton, Newcas
tle, Sackville, Woodstock,

In P, E. Island.—Charlottetown, Summerside.

In Newfoundland—St. Johns.

In British Columbia.—Nanaimo, Nelson, Rossland,
Victoria and Vancouver.

SPONDENTS: Dominion of Canada,
Mercnants' Bank of Canada. New York, Chase National
Bank, Boston, National Hide an Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnals,
Bermuda, Bank of Bermuda.

onish, Bridge-
urg, Maitland
Port Hawkesbury. Sydney, Shu

BANK OF OTTAWA,

Heap OrFicE, - OTTAWA, CaNaDA.

Oapital Subscribed
Oapital Paid-up.....
Re#t.......coeeveevercrrennnenenn..
DIRECTORS.

GroraE Hay, Esq.,
Vice-President

CHARLES MaGEe,
President.

Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. Westmeath,
Denis Murphy. John Mather. David Maclaren.
BRANCHES.

Arnprior, Carleton Place, Hawkesbury,
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, Toronto, in the Province of Ontario;
and Winni and Portage la Prairie, Manitoba; also
Rideau st., and Bank st., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

ANNUAL MEETING
Notice Is hereby given that the Annual General
Meeting of the Shareholders of this Bank will be held in
their Banking House, in the City of Sherbrooke, on

Wednesday, Ist Day of June next

The chair will be taken at 2 o'clock p.m, By order
of the Board.

Keewatin, Mat-

WM. FARWELL,

General Manager.
Sherbrooke, 3rd May, 1898,

treal—Union Bank of Lower Canada

The National Bank of Scotland, .mmo

Inoorporated by Royal Charter and Act

of Parllament.  Established 1825,

Capital Subscribed, £5,000,000 )
Paid-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £880,000

HEAD OFFICE

THOMAS HECTOR SMITH, General Manager.

London OfMice—37 Nicholas
JAMES ROBERTSON, Manager,

The Agency of Colonial and Foreign
the Colonies. domiciled in London, retired

on tetuu
All otber Banking business conneoted with Bayiaty

Englan

EDINBURGH

GEORGE B. HART, Secretary.

Lane, Lombard Street, E. O.
THOMAS NESS, Assistant Manager!

Banks 13 undertaken and the Acceptances of Customers cesiding in

h will be furnished on application.
and Seotlacd  alsc transacted,
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.
..$1,000,000
500,
378,516
112,000

Heap OrricE, - -

Oapital Authorised
Onpital S8ubscribea .........
Oapital Paid-up...
Rest ...

BOARD OF DIRECTORS.
Joun Cowan, Esq., President.

ReuBEN S. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855,
Subsacribed Capital

Paid-up Capita 2 4000
Reserve Fund . 1,150,000
Total Assets .. 11,384,536

OF¥ice: CompanY's BUiLDINGS, TorONTO ST., TORONTO
DEPOSITS received at current rates of interest

paid or compounded halt yearly.

. DEBENTURES issued in Currency or Sterling, with

1n-erest coupons attached, payable in Canada or in Eng-

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. McMiLLan, - - - - - . Cashler
BRANCHES -~ Midland, Til g, New Hamburg | land. Ex

Whitby, Paisley, Penetanguishene, and Port Perry.
Dn{:s on New York ans‘,Stuli.ng Exchange bought and
sold. Deposits recelved and interest allowed. ollec-
tions solicited and promptly made.
Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank ot Sootland.

LA BANQUE NATIONALE

QUEBEC.
... 11,200,000
.. 8 100,000

Heap OFricE,
Paid-up Oapital,....

: BOARD OF DIRECTORS.
R. AupETTE, E8q., - President.
A. B. Duruis, Esq., - Vice-President.
Hon, Judge Chauveau. V. Chateauvert, Esq.
N. Rioux, Bsq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. Larrance, - - Manager Quebec Office.

BRANCHES
Quebec, St. John Suburb. Sherbrooke.

“  St. Roch. St. Francois N.E., Beauce
Montreal. Ste. Marie, beauce.
Roberval, Lake St. John, Chicoutimd.

Ottawa, Ont. St. Hyacinthe P Q.
Joliette, Que. St. John's, P.Q.
AGENTS.

England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt anemlon) given to co]leﬁdona.

Hatrad

orresp

1S BANK O CANADR.

DIVIDEND NO. 25

Notice is hereby given that a dividend at the rate of
six (6) per cent per annum, on the paid-up capital stock
of the Bank, has been declared for the current half-year
ending 81st of May next, and that the same will be pay-
able at its banking housein this city,and at its branches,
on and after

Wednesday, the Ist Day of June, 1898

The transfer books will be closed from the 17th to
the 31st of May next, both days inclusive.

The Annual General Meeting of Sbareholders will
be held at the Banking House ot the Bank, in Toronto,
on Tuesday, the 21st Day of June next. The chair to be
taken at 18 o’clock noon.

H. S. STRATHY,

General Manager.
The Traders Bank of Canada,
Toronto, 19th April, 1898.

ST. STEPHEN’S BANK.

INCORPORATED 1836.

ST. STEPHEN'S, N.B.

Oapital, .. #$30G,000
Reserve,......... 45,000
W.H, Topp, - - - - President.

F. GRaNT, - - - - Cashier.

AGENTS.

London—Messrs. Giyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
Natlonal k. M l—Bank of Montreal. St
John, N.B.—Bank of Montreal.

Drafts «aned nn any Branch ot the Rank of Mantreal

La Banque Jacques Cartier.

1862 Head Office, Montr-al 1898
Capital Paid-up .....
Surplus -

DirgcTors : Hon, ALPH, DESJARDINES, President,
A. S. Hamerin, Esq, Vice-Pregident. Dumont Lavio-
lette, Esq.; G. N. Ducharme, Esq ; L. J. O. Beauchemin.
Esq. TancrepE Bignvenu, Esq, Gen'l Manager. E. G,
St. jean, Esq., Inspector.

Branches —Montreal, Ontario St., St. Cunegonde St.,
St. Henry St, St. Jean Bte. St. Beauhainois, P.Q.,
Fraserville, P.Q., Quebec, St. John St, St. Sauveur
St.; Hull, P.Q., Ste. Anne de la Perade. Valleyfield,P.().;
Victoriaville,P Q. ; Ottawa,Ont., Edmonton (Ala.) N.-W,T.

Foreign Agems—Paris. France—Credit Lyonnais,
Comptoir Nat'l d’Escompte de Paris, London, Evg.—
Credit nI;‘ynnnaiz‘x. Comptoir Nat't d’Escompte de Paris,
Glynn, Mills, Currie & Co. New York—Bk. ot America.
Chase Nat'l Rank, Hanover Nat’l Bank, The Nat'l Bk.
of the Republic, Nat’l Park Bank, Western Nat'l Bank.
Boston, Mass.—Merchants Nat'l Bank, Nat'l Bk of the
Commonwealth, Nat'l Bk. of the Replblic. Chicago,
1Il.—Bk. of Montreal. ”’-Savings Department—At
head office and branches. Letters of Credit, for travel-
lers, etc., issued, available in all parts of the world,
Collections made in all parts of the Dominion.

1 ors and Trustees are authorized by law
to inv st in the Del.entures of this Company.

MONEY ADVANCED on Real Estate security at
curr:.n( rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.
J HERBERT MASON, Managing Director.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS,,
TORONTO.

ESTABLISHED IN 1859,

Subscribed Oapital ...
Oapital Paid-up...

Reserve Fund ... .. 659,550
President, - - - C. H. GOODERHAM,
Manager, - - -  Hon. S. C. Woob.

Inspectors, - - Joun Leckie & T. GiBsoN.
Money advanced on easv terms for long periods; re-
payment at borrower’s option.
ebentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President,

Vice-President,
Capital Subscribed ...
Capital Paid-up ........ 0
Reserve and Surplus Funds . 347,398 21
Total Assets ...........................uueu..e. 391,051 91

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3or 5 years. Interest payable
half-yearly. Ezxecutors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office—King 8t., Hamilton.
C. FERRIE, Treasurer.

G. H. GiLLESPIE, Esq.
A. T. Woop, Esq. M.P.

LONDON & CANADIAN

Loan and Agency Co. (Limited)

Geo. R. R. CockBurN, President.

Capital Subscribed,... ... 45,000,000 00

“ Pald-up. 700,000 00
Rest ... 210,000 00
Reserve 145,377 05

MoNEY To LEND ON IMPROVED Rear ESTATE.
Municipal, DEBENTURES PURCHASED.

TO INVESTORS—Tloney received
on Debenturesand Deposit Receipts.
Interest ard Principal payable in

Britain cr Canada without charge.
Rates on application to
J. F. KIRK, Manager.
Head Office, 103 Bay Street. Toronto.

THE DOMINION
Savings and Investment Society

LONDON, CANADA,

Capital Subscribed .
Oapital Paid-up
Total Assets ...

weneeniienn.. 81,000,000 00
. 932,863 19
2,230,692 48

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, M

Subscribed Capital,........... .. ............
OFFICES, NO. 76 CHURCH ., TORONT
o
Hon. Geo. W, Allan, Pres. ; Geo. Gooderhﬂmwvrw;:#

~
Western Canada Loan and Savines®
Paid-up Capital...
and Main St., WINNIPEG, Ms®*
Thomas H. Lee. Alfred Gooderham, Geo-

P
INCORPORATED 1863. ”M
1 ﬂ.ﬁ'
Reserve Fund
DIRECTORS:
Geo. F. Galt.

WALTER 8. LEE, - Managiof l:neﬂ"/
DEPOSITS received and interest allowed {oy %

compounded half-yearly. Debentures issufi_d r“’,gﬁ
of 2 to 5 years, interest paid halt-yearly.

Loans &y

PrOPd}

empowered to invest in these securities.
on Improved Farms and Productive City
HURON AND ERIEY.
Loan and Savings Comps?®

LONDON, ONT.

Capital Subscribed ....
Capital Paid-up ....
e Fund ............

e

. P
Mone{ advanced on the security of Rea!

favorable terms. A
Debentures issued in Currency or Stet“""‘“(" s
Executors and Trustees are authorized !

liament to invest in the Debentures ot

Interest allowed on Deposits.

LB
W. LITTLE, G. A. SOMERVILu o
] President. M

The Home Savings and Loan oo

LimiTED),

- 10
OFFICE: No. 18 CHURCH ST., TOROY

Authorised Capital ...
Subscribed Capital ...

Deposits receis ed, and interest at current "t:: L
Money loaned on Mortgage on Real Estaté o
able and convenient terms. " pebed
- Advances on collateral security of De
Bank and other Stocks.

Hon. SIR FRANK SMITH,
President.

: t 6
The London & Ontario Investmé®
(LiMITED,)
Cor. of Jordan and Melinda Street®
TORONTO.

President, S1rk Frank SwiTH. Pkl
Vice-President, Wizrian H. PE* 1
DIRECTORS. W'-‘J'
Messrs. Willlam Ramsay, Arthur B. L40g,
Hamilton, Alexander Nairn, Henry Good ",::

erick Wyld and John F. Taylor. L2
Money advanced at current rates and c?:;nﬂ‘ »
by
[

terms, on the security of productive farm.

prgrerty.

oney received from investors and
Company's debentures, which may hal
either in'Canada or Britain, with interest 4
current rates. A. M COSBY:

Cor. Jordan and Melinda Sts,, Toronto-

o
BUILDING & LOAN ASSOCIAT

Paid-up Capital .....
Total Assets, now .

360
dra¥?P ggrlt
l& M

DIRECTORS.

President, Larratt W. Smith, Q.C- D'¢4

Vice-President, Geo, R. R. Coc! bﬂ"“;m,b
Wm. Mortimer Clark, W.5.Q.C. S.
Robert Jenkins. e

A. J. Somerville.

WALTER GILLESPIE, - - RT

OFFICE, COR. TORONTO AND COU R d

Money advanced on the security of city

Map
S

B\

s

perty.
Mortgages and debentures purchased.
Interest allowed on deposits.

Agricultural Savings & Loan Co.

LONDON, ONTARIO.
Paid-up Capital..... .8 630,200
160

Keserve Fund.. . 000
Assets ... .. 2,077,441

DIRECTORS :
Messrs. D. ReGAN, President; W. J. Remp, V

Thos. McCormick, T, Begttle. xﬁ.»P.lc&Pr&s.

and T. H. Smallman.

Moneg advanced on improved tarms and productive
city and town properties, on favorable terms. Mort-
gages purchased. .
efoslts received. Debentures issued in Currency or

Sterling.
C P BUTLER, Manager.

Reglstered Debemuresmhe. Asswy

THE ONTARIO LOAN & SAVINGS cov
OSHAWA, ONT

Capital Subsoribed

Capital Paid-up............
Reserve Fund .
Deposits and Can. Debentures....

sesssne

est op e
state and Municipal Debentuse$
Deposits received and interest allowed

W. F. Cowan, President.

W.F. ALLEN Vice-President.

Money loaned at low rates of inter
of Real

T. H. McMILLAN- 5

Cr
JAMES MAY
/

|

s 1o
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W Canada Landed and National JOHN STARK The Trusts| AT
Investment Company, Limited, & CO. VAULTS

HEAD Orrice, 23 TORONTO ST., TORONTO.

DIRECTORS :

}% Lana Braikie, Esq, - - - - President.
Hosxin, Esq., Q.C., LL.D., - - Vice-President.

ames Campbell, A. R. Creelman, Q.C., Hon.
ator Gowan, LL.D., C.M.G., J. K. Osborne,

{,- S. Playfair, N. Silverthorn, John Stuart,

Tank Turner, C.E., Hon. James Young.

h“ey lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

CEN TRAL  1oaxam
CANADA cowrr.

Office: 26 King East, Toronto.

.

335,000 00
5,464,944 00

D Deposits Received, interest allowed.
®bentures Yssued, interest coupons attached.
Money to Loan at lowest rates.

Hox. gEo, 4. COX, E. R. WOOD,
President. Manager.

I"’Elllll. LOAN & INVESTMENT COMPANY
OF CANADA, Limited,

Perial Buildings, 33 and 34 Adelaide Street
" East, TORONTO, Ont.

\];f“idem—]as. Thorburn, M.D.
GoyoSPresident—Hon. Geo. A. Kirkpatrick, Lieutenant-
G ruor of Ontarlo.
“beral Manager—E. H. Kertland.
er of the Manitoba Branch—Hon, J. N. Kirch-
hogo2ager of the Manitoba Branch—H N. Kirch
T, Brandon. Agents for Scotland—Messrs Torrie,

Orapy Y advanced on thesecurity of Real Estate on fav-
le termg.

Te Ontarlo Loan & Debenture Co.

OF LONDON, CANADA.

g:ldb‘cﬂbed Capital

$2,000,000

SUD Capital,, T 1,300,000

'{!"Vvom e Fund 0000
Assets ... ,130,

“tal Liabilieias 2,419,471

lna:bentums issued for 8 or 5years. Debentures and
\ighe“ can be collected at any agency of Molsons Bank,
Out charge.

WILLIAM F. BULLEN,
Long, Manager.
on, Ontario, 1890.

INON LOBN 8 ShVINGS 0.

sllb; . ESTABLISHED 1865,

Byjg-ribed Capital "$1,095,400

Rege, P Capital 609,020

To“f"e Fund 200,000
Assets 2,475,330

Ofices, Company’s Bullding, 28 & 30
Toronto Street.
President = . . JOHN STARK.
I¢e-President - - W. FRANCIS,
Resident Director for Great Britain :
W. C. McEWEN. W. S,, Edinburgh.
tn“:’?“ey to Loan on improved Real Estate. Deben-
s a5Sued at highest current rates, with interest cou-
a;‘Mhed, payable half-yearly in Great Britain or

TAMES C. McGEE, Manager.

Th Trest & Loan Company of Casada,

ESTABLISHED 1851

§

Stock Brokers & Financial Agents

26 Toronto Street.

Stocks bought and sold on the Toronto, Montreal
and New York Exchanges, for cash or on margin.

Bank of Commerce

Corporation
of Ontario | & kmssw
AUTHORIZED CAPITAL, $1,000,000

FE RGUSSON  Membus
and BLAIKIE Stock

Exchange
Shares and Bonds bought and sold on
Leading Exchanges in Britain and America.
28 Toronto Street,

OSLER & HAMMOND

Stock Brokers and Financial Agents,

18 King 8t. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OSLER, H. C. HAMMOND, R. A. SmrTH,
Members Toronto Stock Exzchange.

JOHN LOW

Member of the Stock Exchange

StOCk and 58 St. Francols
Xa STRI
Share Broker Movies

MoNTREAL

A. E. AMES & CO.
Bankers and Brokers

STOOKS bought and sold on commission.

DEBENTURES—Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

DEPOBITS received at 4% interest, subject to
cheque on demand.

MONEY TO LEND on stock and bond collateral,

DRAFTS issued payable at par in Canada, the
United States and Great Britain

10 King Street West = Toronto
F. W. SCOIT, - - - Manager.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limited,

IS OPERATED BY

W. Barclay Stephens,

Manager of the Company.
Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands,

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MoNTREAL, Que,

The Western Lgan and Trast Co,

LIMITED.
Incorporated by Special Aot of the Legis] .
norized Capital.. e 8%.000.00;

Autho! ,000 00
ts ........... .. 82,417,287 86
Office—No. 3 ament Street,
MONTREAL, Que.
DIRECTORS—Hon. A. W. Ogilvie, Wm. Strachan,

. Es%, VI\{ vl?]ar&l:iyh?te heus,J qu.,HR. Pliefontaine. Esq.,
bugry M.P, R. W, s . Jobn Hoodless, Esq., J. H.

g bed Capital £1,500,000 | G, hields, Esg., Q.C.s.qw. L. Hogg, Esqs,s v J

Up Capital 326,000 OFFICERS:

Soneeye g 189,001 | HON. A W. OGILVIE, - . . . pregident
& und | WM. STRACHAN, Esq., - - . Vice.prosacot

Rap W. BARCLAY STEPISinNS. Esq. - - Man
Orrice : ¥ Great Winchester St., London, Eng. J. W. MICHAUD, Esq.  + & Accoungg:
Toronto Street, TORONTO. Solicitors—Messrs, GREENSHIELDS & GREENSHIELDS.

Oy,
xg x : I8t Street, MONTREAL.
camens: { SR S MO

of h:“” advanced at lowest ourrent rates on the security
Proved farms and productive oity property.

Bankers—THE MERCHANTS BaNk op CANADA.,

This p acts as Assi , Administrator, Ex-
ecutor, Trustee, Recelver, Committee of Lunatic, Guar-
dlﬂ‘im' Liquidator, etc., etc. Also as agent for the above
offices.

Debentures”issued for three or five :
bentures and interest on the same can be.::fl&‘:gdg

W
\lg'uikBRmGEMAN.smpson

D J. EVANS } Commissioners.

an of Canada without charge,
7 o tarih

PrESIDENT, - - . HoN. J. C. AIxins, P.C
Vien Presmews,  {How St R L Caxzwaiciz,

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,
ver, Committee of Lunatic, éuardlsn,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts acoe})ted: Monevs In . ested
Estates Managed ; Rents, 3 ey 11 d
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes Parcels received of

safe custody.
Sollicitors placing busi with the Corporation are
tained in the p fonal care of same,

A. E. PLUMMER, Manager.

Toronto - = =

And Safe Gener al

Dopdsit = TRUSTS CO.

Cor. Yonge and Colborne Sts,
TORONTO

Capital, . . .

Reserve Fund, . .

$1,000,000
$250,000

Chartered to act as Executor, Administrator,
Trustee, Guardian, Assignee, Cemmittee,
Recelver, Agent, etc., and for the faithful pertor-
mance of all such duties its capital and surplus are
liable.

All securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Company
will be economically and promptly attended
to,

Solicitors bringing Estate or other business to the
Cormpany are retained to do the legal work in connec-
tion therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Director

Established 1864,

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto

Office at 536 HASTINGS STR
VANCOUVER, B.C.

under the style . . .

CLARKSON, GROSS & HELLIWELL

Mr. John F. Helliwell, who has been:with them for
many years, will have charge, and his services are re-
commended to their friends doing business in that District

To audit Mining and other Accounts—Revise and
report upon Credits there—In the . collection or
Accounts and in the capacity ot Trustee or Liquidator,

A, B. C. Code—Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Cap tal Subscribed.........c.covrvernnnns rrvasniserons - $400,000
Capital Paid-up........ccoureenun....... 140,000
Assets 170,669

Money Loaned on improved freehold at low rates
Liberal terms of repayment,

JOHN HILLOCK,

JOHN FIRSTBROOK,
President.

Vice-President
A. J. PATTISON, Secretary.

E. J. Henderson

Assignee in Trust

Receiver, etc.

er particulars address the Manager,

32 Front Street West Telephone 1790

.
Desire to announce that theé%z}lye opened a Branch
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Debentures.

Municipal, Government and Rallway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government

STOOKS

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried at the lowest rates ot
interest.

H. O’HARA, & CO.

Members Toronto Stock Exchange,
%4 Toronto Street

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &c.

TELEPHONE 918

n. E. THOMSON, Q.C
DAVID HENDERSON, Offices

GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

. 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
23 Scott Street, TORONTO

(3{BBONS, MULKERN & HARPER,

Barristers, Solicitors, &o.

Offine—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

FRANCIS H. CHRYSLER, Q.C.,

SOLICITOR AND
PARLIAMENTARY AQENT

Canada.

P. MULKERN.

Ottawa, - -

Will attend to Private Bill Legislation and Letters

Patent for Incorporation of Companies, also to cases

respecting Patents, Trade Marks and Industrial De-
signs.

MARTIN & LANCLEY

Barristers, Solicitors, &c.'

VICTORIA, B. C.
W. H. LANGLEY
‘“ MARLANG.”

53 Government St.,
ARCHER MARTIN |
Cable Address :

Counsell, Glassco & Co.
BANKERS & BROKERS
Stocks, Bonds, Insurance, Real Estate.

W. H. Glassco.
C. M. Counsell. HAMILTON, Oanada.

F. S. Glassco.

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN,

Hugh J. Macdonald, Q.C. 1. Stewart Tupper, Q.C,
Frank H. Phlppen William J. Tupper.

" Solicitors for : The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canada
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

Qﬂmm
Important

To Commercial Men.

Commodious Sample Rooms
can be rented by the day,
week ar year in the Toronto
Arcade, (Yonge Street, op-
posite Temperance). Com-
fortably fitted. Rent low.

Apply Ontarlo Industrial Loan a

Investment Co., Limited
E. T. LIGHTBOURN, Manager.

SR D O SPEDICA AP SPD

c 13-15 Arcade.
CALPLSILY

AN IMPORTANT SALVAGE CASE.

Before the Admiralty Court, London, on April
21, Sir Francis Jeune presiding, there came up
an action brought by the owners, master and
crew of the steamship *“ North Cambria" for
salvage for services rendered the steamship
‘ Maylands "’ on November 18 to 24 last. On
November 1 the ‘ Maylands,” a steamship of
2,517 tons, while on a voyage from West Hartle-
pool to Quebec, in ballast, when in lat. 55 21
North and long. 39 41 W. broke her main shaft.
She was taken in tow by the SS. “ Norwegian,”
and towed to the westward till November 4,
when the hawsers parted in a gale of wind and
the *“Norwegian” was lost sight of. The
*“Maylands " drove before the gale till Novem-
ber 8, by which date the engineers had suc-
ceeded in mending the shaft and the ** May-
lands” then proceeded to the south-eastward
with her engines working at slow speed till
November 14, when the shaft again broke. On
November 18, when in lat. 45 50 N.and long. 36
W., the * North Cambria” came up and took
the *“Maylands "’ in tow. In fine weather the
towage continued till November 24, when the
““Maylands " was anchored in St. Michael's
harbor. The “North Cambria” is a steamer
of 1,983 tons, and at the time was on a voyage
from New York to Queenstown. The value
of the ‘“ North Cambria,” her cargo and
freight was £37,504, and the property salved
was valued at £25,000. The president said
that the service was an easy one and was per-
formed in fine weather. The * Maylands
was towed a distance of seven hundred miles.
By performing this service the * North Cam-
bria” was delayed for nine days. The risks
she ran were only those incidental to sea tow-
age. With the assistance of the Trinity Mas-
ters he thought that a sum of £1,485 was a
sufficient award to make in this case. Of this
sum the owners were to receive £1,175, the
master £110 and the crew £200.

AN INTERESTING DECISION.

BANNERMAN BROTHERS v. CoNSUMERS’ CORD-
AGeE CoMPANY.—An interesting judgment was
given on the 4th inst. at Montreal. The suit
taken to recover $1,875 for three months’ rent
due on premises leased by the plaintiffs to the
defendants in 1890, for a term of twenty.one
years, at a rental of $7,500 per annum. The
premises, which are situated at Lachute, con-
sisted of a rope factory, rope walk and other
buildings. The company defendant pleaded
the action should be dismissed because the
said lease was passed in order to create a

.monopoly in the cordage, rope and twine busi-

ness in the whole Dominion of Canada and
that the consideration being illegal the lease
itself was a nullity and carried no obligation
between the parties. The court, in dismissing
the plea and giving judgment for the amount
claimed, stated that while it might be true that
the defendant intended to and did for a time
create a monopoly in Canada in the cordage
business, the plaintiffs were no party to such a
monoply, they only leasing the small factory in
good faith and selling the good-will of their
establishment, as is very often done in business,
There was no reason why they should not
recover the rent due on the said lease, the col-
lapse of the business, although a change in the
customs duties or some other public cause, not
aftecting plaintiff'srights in any way, but show-
ing meanwhile that the monopoly, if it existed,
was entirely independent of plaintiff's will.

THE Free Press understands that the Mani-
toba Trusts Co. has decided to increase its
capital stock from $100,000 to $250,000 paid up.

S

“ JOHN MACKAY
Public Accountant, Auditor, Recei"

and Trustee

Bank of Commerce Bldg., Toronto
\ Cable Address: CariTaL. Tel. No.

7

Jas. Tasker
ACCOUNTANT and TRUSTEE

180 St. James St.,
4 MONTREAL, Q&

JAMES C. MACKINTOSH
Banker and Broke’

166 Hollis St., Halifax, N. 8. aid?

Dealer in Stocks, Bonds and Debentures. o
Corporation Securities a specialty.

Inquiries respecting” Investments freely snsWer®

“QBIen Mator,” MissVEeaLs’ SCﬁ 1'0

COR. SPADINA AVE. & MORRIS ST., TORO“s'
PUPILS PREPARED FOR THE UmszS"'
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Stipulate for our Paper when “
an order to the printer.
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ALL WHOLESALERS
KEEP IT g

Toronto Paper Mfg, 0

MILLS AT CORNWALL
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RACE

STYLES
FOR GENTLEMEN

Next week will be race week. Being an
ihe"“ﬁoﬂ function, the natural question for gen-
“‘m‘n to ask will be, what will constitute a cor-
WY attired individual at such? Lord and

Fashion is liberal in his dictates this sea-

% for such as the O. J. C. Meeting, and while

the k coat willbe the absolutely correct dress,
thu&button cutaway is permissible.

%ce?f course the neat sack suit will be in evi-

fine The Black Chesterfield overcoat of some
soft goods will predominate. Other ‘racey’
Hyles are the Paletot and Paddock coats, and the
§ who appears at the races with his field
5:?" and attired in one or other of these latter
Vill be following the letter of the law, as is con-
b ‘quite English That the O.J. C. will
T:m than ever a dressy affair, HENRY A.
i YLOR, Draper, the Rossin Block, will tes-
» he having already placed a great many or-
for these special race garments.

R. CUNNINGHAM Guelph—Fire Insurance and

weu[ Real Esiate, Properties valued. Counties of

%Vern ton, Halton, Dufferin, Grey, Bruce, and Huron
monthly. Telephone 195.

GE?RGE F, JEWELL, F.CA, Public Accountant
I;gndo‘:ldoAtxditor. Office, No. 193 Queen's Avenue,
. . Ont.

COUNTIES Grey and Bruce collections made on
A “:"mm!ssiou, lands valued and sold, notices served.
eomp:;ill h;lancxal business transacted. Leading loan
e
xg&mnce:. awyers and wholesale merchants given as
H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
st’&et Real Estate, Renting and Mortﬁages. 374 Main
¢ Of gqy (ground floor). We undertake the management
: i“tes. collection of rents and sale of city property.
over‘ilejncy controls the management of 350 dwellings.)
Ref, hirteen years' experience in Winnipeg property
€nces, any monetary house in western Canada.

0
I muthenrorn, 80UND, ONT.

Iy
%®nsed Auctioneer for County of Grey.

\ag 1) ds valued and sold; Notices served; Fire, Life

Mtey h‘te Glass Insurance; several factory and mill

Be“ good locations to dispose of; Loans eftected.
of references.

THE CANADA

Sugar Refining Co.,

(Limited) MONTREAL

ufacturers of Reft

d Sugars of the well-

known Brand

Of the Highest Quality and Purity

e by the Latest Processes, and Newest and Best
Machinery, not surpassed anywhere.

LUMP SUCAR

In 50 and 100 lb. boxes.

“CROWN ”” CRANULATED

Special Brand, the finest that can be made.

EXTRA CRANULATED

Very Superior Quality.

CREAM SUCARS

(Not Dried).

YELLOW SUCARS

Of all Grades and Standards.

SYRUPS

Ot all Grades in Barrels and Half Barrels.

SOLE MAKERS

° high class syrups, in tins 2 Ibs. and 8 1bs. each.

Mercantile Summary.

THE British Board of Trade returns for the
month of April show an increase in the imports
of £50,110,200, and a decrease in the exports of
£2,204,100.

THE mill of Charles T. White, at Apple
River, Nova Scotia, was burned down last
week. Loss, $20,000 ; insured for $7,000 in the
Union, and $2,500 in the Sun.

THE Hall mines smelter keeps turning out
product with great regularity. Its output for
the four weeks ending 30th April, 1898, which
represented twenty days and ten hours’ smelt-
ing, was 4,734 tons of ore smelted, yielding 218
tons of matte, containing (approximately) 92
tons copper, 71,460 ozs. silver and 254 ozs.
gold.

S HorTLY after S. R. Callaway was appointed
president of the New York Central Railway he
issued a circular appointing certain officers
and changing the duties or titles of others. For
example, Mr. H. Walter Webb having resigned,
owing to ill-health, the office of third vice-
president was abolished. Mr. J. M. Toucey,
long general manager, was appointed assistant
to the president, the office of general manager
being discontinued. But Mr. Toucey did not
take kindly to the new arrangement and conse-
quently resigned.

FAILURES seem to be more numerous in the
Maritime Provinces at the moment than in
other sections of the Dominion. The following
are the commercial disasters reported for the
week in Nova Scotia : From Truro word comes
of the assignment of S. Archibald & Sons,
manufacturers of fertilizers, etc. The senior
was formerly for years in the tanning business,
and the present firm dates from 1892. Com-
plications arising out of the failure of J. P.
Archibald & Co., noted last week, are assigned
as the cause of this stoppage, There are first
preferences of about $7,500, and second pre-
ferences of about $3,000.—The assignment
of D. W. Smith, farmer and grocer, East Mines
Station, who owes $2,000, is also attributed to
the same cause as above. Daniel Harkness,
of Hansford, a lumberer in a small way, having
a small portable mill, which he moved about
the country, has assigned.——McDonald &
Hanrahan, general dealers at Sydney, are re-
ported as again embarrassed, and to have put
their affairs in the hands of the assignee. In
1896 they compromised liabilities of some $25,-
000 at 60 per cent. They are now said to owe
about $15,000, of which some $10,000 or $12,000
is preferred, and they show nominal assets of
$20,000.——W. S. Porteous & Co., carrying on
a small general store at Pugwash, have as-
signed. Mr. P. came from Montreal and
started business in 1895, with the as-
sistance of a relative, to whom the assign-
ment has been made. Liabilities are placed
at $2,000, with assets of about $1,600.

In New Brunswick, the following recent fail-
ures are noted: C. N. Wetmore, a St. John
grocer, asks a settlement on a year's time, at
the rate of 30 cents on liabilities of $2,000.
He bought out the bankrupt stock of G. J.
Babcock in [anuary, 1896.——Mrs. M. L. Bon-
nell, grocer, in the same city; has failed. Her
husband was formerly of Bonnell & Cowan, St.
John, who failed in 1892.——Finkell & Moran ,
of St. Stephen, began a manufacturing confec-
tionery business three years ago on limited
capital, and have had an uphill fight, After
showing signs of embarrassment for some time
back, they have assigned owing $7,000, with
assets very much less.——. Edgar, in the saw-
milling business, at Three Brooks, has assigned.

GCALVANIZING

WE MANUFACTURE THE

Canadian Steel Air Motor, Pumps, Tanks,
Tank Fixture- of every desrription, and are also
in position to give close prices for Galvanizing.

New Premises—Liberty 8t., Toronto.

THE ONTARIO WIND, ENGINE AND PUMP CO.,

LiMITED.

DEBENTURES FOR SALE

8150,000 Bonds of the Victoria Rolling Stock
Company ot Ontario, Limited

Payable from one to ten years, bearing interest at 4 per
cent. per annum, payable half-yearly. For sale to yield
4} per cent., amounts and due rates to suit purchaser.
onds $1,000 each.
For turther particulars apply to

OSLER & HAMMOND,
18 King St. West, Torontc

Grand.....
Universal
Rangcs

We are still manufacturing that well-
known and thoroughly satisfactory
Range as well as the

HOIE UNIVERSAL

Wood Cook. We keep in stock re-
pairs for all John William & Co.'s
line and make of stoves.

NG § SN

Makers of all Leader, Grand Universal
iand Jubilee Stoves & Ranges.

Montreal, Que.

FOR SALE

Premises recently

occupied by

A. S, WHITING CO,,

CEDAR DALE,

consisting of valuable water
privilege, building and about 20

acres of land.

Apply
H. R. LUKE,

OSHAWA, ONT
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Mercantile Summary.

Joel Hallworth, Jr.

Accountant, Assignee and
Auditor

Gray Building,

THE Woodstock Bicycle Company, limited,
has been incorporated ; capital, $20,000.

A DRy goods stock worth about $13,000,
belonging to the estate of Peck & Belleperche,

24 Wellington St. West,
of Chatham, will be offered for sale at London,
on the 19th inst.

PA""‘ GAMPBELL' Assignee ; Liquidator As indicative of the present depression in

GAMPBELL & cAMPBELL. , the lumber business, a prominent New Bruns-

Accountants, wick lumberman recalls that one year ago
Orrices—Room No. 206, McKinnon Building, merchantable spruce logs were selling at $7.75

PauL CauPBEL, . Melinda Street, per thousand feet. To-day such logs bring
Ww. CampseLr.  (Tel. No. 50) TORONTO. only $6

Hon. MR. EMMERSON, of Dorchester, N. B.,

is authority for the statement that the farmers

in the parish of Dorchester this winter have
hauled something like 400,000 loads of marsh
We have the greatest
variety of patterns
Write

mud on to their upland. This, at the lowest
and carry the largest
for prices, etc.

TORONTO

$100,000 spent in enriching the soil.

A LICENSE is granted by the Ontario Govern-
ment to William Jessop & Sons, limited,
incorporated in Great Britain ; they are
authorized to do mining, prospecting, smelting,
and to carry on the business of a mining,
milling and development company. Their
attorney is C. L. Bailey, of Toronto.

GRross earnings of all railwaysia the United
States reporting for April were $31,371,682
which is 174 per cent. over last year, and 11
per cent. over 1892. The report now includes
leading roads in different sections of the country
complete for the month. The report for the
fourth week shows an improvement over earlier
returns for all classes of roads.

estimate, Mr. Emmerson says, represents about
stock in Canada. .. ..

The Y. Kennedy & Sons,

LIMITED,
OWEN SOUND, ONT.

THE Fredericton Gleaner of May 6th, says
that logs are running freely into the St. John
River booms, and bear the marks of all the
operators, indicating that the drives are pro-
gressing well. ** Reports say Aiken with 6,000,-
000 ; Cushing having 7,000,000 : Murray with
his big cut ; Stetson, with about 5,000,000, and
Miller who is driving nearly 15,000,000, are all
safe in corporation limits, or nearing there,”

ACCOUNTICS ¢ o,

The scl- nce treatiog of accounts and the art of keeping,
verifying, examining and classifying them,

Accountics

A monthly magazine. Publishes each issne ESSAYS ON ACCOUNT-
ING PRACTICE IN LEADING ESTABLISHMENTS in varions
industries; BIORT ARTICLES ESPECIALLY ADAPTED to
the wants of BEGINNERS in office work; REVIEWS AND
CRITICISMS of books on aecounting and business subjoets,
written In & way Lo correetly deseribe the works; LETTERS
OF EXPERIENCE from ACCOUNTANTS AND OFFICE MNEN;
QUESTIONS AND ANSWERS of interest to subseribars;
NOTICES OF MEETINGS and BRIEF REPORTS OF PRO-
CEEDINGS of leading ACCOUNTANTS’ AAD BUSINESS MEN’S
ASSOCIATIONS ; ILLUSTRATED DESCRIPTIONS of the
BEST and NEWEST devices for OFFICE EQUIPMENT; briet
EDITORIAL LEADERS ON TOPICS OF THE MONTH of
interest in accounting and offee eireles; PORTRAITS OPF
ENINENT ACCOUNTANTS, with BIOGRAPHICAL SKETCHES;
ACCOUNTING MISCELLAKY, ete.

WE have just been informed that in our
issue of April 8th we did injustice 10 a worthy
man by stating, on page 1315, that W. Henry
Lawrence, of Burtt's Corners, New Brunswick,
had left the place involved in debt. The in-
formation we now receive is that Mr. Lawrence
still continues in business as before and that
he is thoroughly solvent. We regret to have
been misinformed, and beg to tender an apology
to Mr. Lawrence for the error,

IT appears;;there is to be another bank at
Dawson City, in which there will be some
British Columbia capital, and probably more
English capital. Statutory incorporation at Ot-

Monthly. $1 a year. Ten cents a copy.
ACCOUNTICS ASSOCIATION, Publishers,
262 West Broadway, New Yerk.

e Barber & Ellis C
make Paper Boxes
suitable for all classes
of gOOdS. WRITE FOR QUOTATIONS

Nos. 43, 45, 47, 49 Bay St., Toronto

> >

tawa issought for the Klondyke and Dawson Cl:)v
Bank. The founders are Mr. ]. M. Cotto: 1.
London, England, and Messrs, C. F.and 2
Dupont, Boscowitz and Spicer, of Vicwﬂ.'
The authorized capital of the bank is plac
$2,500,000, which is a very considerable su®" ;
WORD came from St. John on Monday 185
that the Portland Rolling Mills Company o
suspended payment, The liabilities are 3P°
$80.000, and the assets are put at $140: a'-
For the present the mills will be kept in OP¢*
tion, but it is expected a receiver will bé ’f
pointed in a few days. The company, of whi '
Messrs J. C. Robertson, S. Hayward, W- o
Murray, Geo. F. Baird, ]. A. Likely and Ja®%,
Mowat are the directors, has a capital sto¢* '
$200,000, of which $100,000 is preference St .
The expenditures on capital account sincé
present company took charge in 1885 have .
very heavy, and the expectations of the O:sl
pany have not been realized regarding the
of stock, so that the working capital has nvc
been as large as 1t should be. Advances ao
been made by the Bank of New Brunswick
the security of the manufactured stock, but s
week they declined to assist further, and t .
has compelled the company to suspend pa

ment.
——l

JHEREVER
" Yod SEE

UXFORD

ﬁ'oilcrs and Radiators

uré
For Hot Water or Steam, you can beg’; at

there is healthful warmth all season throt
the most economical cost possible.

o
These heating goods are standards of.l:o ]
er and simplicity, recommended by ?f‘fh‘ s
and used with perfect success in building
over Canada, England and the States.

e ies
Best results are certain with Oxford llnw,

they will satisfy you thoroughly—we guar®
their capacity.

Why not send for full details and et

mate ?
[

T Gurney Foundry Co., Limited, Torolt”
The Gurney-Massey Co., Limited, Montreal
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FROM STORE AND l;'OR IMPORTATION
WE OFFER

WHITING, in barrels and bags

SALTPETRE in kegs and casks

BORAX, crystals & powder, 3 cwt. brls.
UM’ “ (3 “

BLUE STONE, 3 cwt. bris.

COPPER AS, “

CREAM OF TARTAR, in casks & brls.

GANNISTER FIRE BRICK & FIRE CLAY

COPLAND & COMPANY

" MONTREAL and GLASGOW
HODGSON, SUMNER & CO.
offer to the trade special values in
Dry Goods, Smallwares and Fancy
Goods.

Hog8€nts for the celebrated Church Gate brand of

tlery,
347 St. Paul Street - MONTREAL

WHOLZSALE ONLY.

Sicilian Asphalt <tms—

Rock, Powdered Highest grades only
and Tastic.
H. &A. B. AVELINE & GO.

Seeee
ole agents in Canada. Catania, Italy.
B McLAREN & CO0., 708 Oraig St., Montrea)

Baylis Mfg. Co.

16 to 28 Nazarcth Street,
MONTREAL cnemeee

Pt ., , Varnishes, Japans
Nachinery ots, | Printing Inks
Uy Groase, &c. | White Lead

The St. Lawrence Hall

Montreal, is the best known hotel in
Canada.
People in the world count amongst its
Patrons.

Some of the most celebrated
Its excellent cuisiNg, cen-

tral location and general comfort are
Teasons for its popularity.

Rateg, from $2.50
t0 $5.00 per day

CANADIAN
COLORED COTTON MILLS Co.

1898 - - 1898

HENRY HOGAN
Proprietor.

A Cottonades, Tickin Denims,
Qings, Shirtlnﬁo, Flannelettes.
Nghams, Zephyrs, Skirtings,

Oregs Goods, Lawns, Crinkies,
a‘:ﬂm Blankets, Angolas, Yarns,

D. Morrice, Sons & (o.

AGENTS,
Montreal and Toronto.

Mercantile Summarv.

Rore is higher in price because of the war.
The fibre is harder to get.

TrADERS from the north of Manitoba report
this season’s yield of fur as being away below
the average.

Tue Commercial says that Burch & Co,,
general storkeepers, Red Deer, Alberta, have
sold out their hardware stock to Piper & Co.

THE only recent Montreal failures are two
unimportant ones, as follows: A. Dugal, drug-
gist, assigns, owing $2,400, and Thos. Picard,
a suburban grocer, who owes $1,200, does
likewise.

THE proprietors of shingle mills on the
Pacific coast are afraid of a big decline in
prices. So the shingle men at Seattle and
Tacoma have issued a circular advising the
mills to close down for a time.

Tue Halifax Tramway Company have re-
cently finished the installation of a second 5,000
light monocyclic alternator, which they are
installing for their electric lighting service.
This makesa total of 16,000 lights capacity.

THE output of steel rails by our American
neighbors in 1898 promises to be heavy. The
American Iron and Steel Association has as-
certained from the manufacturers that the pro-
duction in the United States in 1897 of all kinds
of rails, including light and heavy rails, and
street, electric and mine rails, was 1,647,892
gross tons, against 1,122,010 tons in 1896, an
increase of 525,882 tons, or over 46 per cent.

IT looks now as if the Vancouver smelter has
got beyond the project stage. A representa-
tive of the Van Anda Copper and Gold Co. of
New York, addressed the city council last week,
saying he had the machinery now in Seattle
for a hundred ton plant, and would erect the
same within five miles of Vancouver if granted
fifty cents a ton or a hundred thousand tons of
ore smelted. The council has made a condi-
tional promise to accept his proposal.

EXPERIMENTS are being conducted on a sys-
tem for telegraphing without wires between
Lavernoch Point to Flat Holm Island in the
British Channel, a distance of 34 miles. The

ISLAND CITY

Pure White Lecad

AND

ISLAND CITY

Ready Mixed Paint

Lead the market on account of their
excellent qualities. Manufactured by

P. D. DODS & C0., giesiis:

100 Bay St., Toronto.

ichmond

Straight Cut

(igarcttcs

15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

V%%

ALLEN & GINTER.,

RICHMOND, VA.

Morse code of signals is used and the ages
are read by sound. It is stated that 40 words
per minute have been signaled across and read
without any difficulty. The system is the
invention of W. H. Preece, engineer-in-chief
of the English General Post Office.

From Quebec is reported the failure of Tozer
& Co., a leading firm of butchers and victual-
lers, with liabilities reported from $40,000 to
$50,000. They had a large family connection,
and at one time did a very active business in
supplying ships with provisions, but this latter
has much declined of late years. —— A. L.
Dombrowsky, a pork dealer and hardware mer-
chant, of the same city, has suspended pay-

| ment, owing to complications with the above

firm. It isreported he is on accommodation
paper to the extent of some $15,000.

A sMALL general store concern, E. Bourgouin
& Fils, at St. Flavie Station, Que., have as-
signed, owing about $1,000.——Albert Leveille,
general store, St. Laurent, Que,, is reported
insolvent, liabilities being some $1,6 0. He
assigns upon the demand of his recent partner,
Mr. Gagnon, with whom he commenced busi.
ness two years ago. Another small failure is
that of Miss V. Fortin, who started a millinery
and dry goods business at Etchemin, Que., a
couple of years ago. She owes $645, and as-
signed after being sued for $150 by a Montreal
millinery house.

FREEHOLD LMK & SHYNS CO.

DIVIDEND NO. 77.

Notice is hereby given that a dividend at
the rate of 6 per cent. per annum on the capi-
tal stock of the company has been declared for
the current half-year, payable on and after the
First Day of June next at the office of the com-
pany, corner of Victoria and Adelaide streets,
Toronto.

The Transfer Books will be closed from
the 17th to the 31st May, both days inclusive.
Notice is hereby given that the General
Annual Meeting of the Shareholders of the
company will be held at 2 p.m., Tuesday, June
the 7th, 1898, at the office of the company, for
the parpose of receiving the annual report, the
election of directors, etc., and that at such
meeting there will be submitted for the ap-
proval of the shareholders by-laws changing
the date of the annual meeting of the share-
holders of the company from the first Tuesday
of June to such day in "the month of February
in each year as the directors may appoint, and
to provide that the fiscal year of the company
shall terminate on the 81st December in each
year as required by the loan corporations’ act
of the Province of Ontario Revised Statutes of

Ontario, 1897, chapter 205.

By order of the board.
S. C. WOOD, Managing Director.

Toronto, 27th April, 1898.
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Mercantile Summary.

THE town of Truro, N.S., advertises for ten-
ders for a municipal loan of $39,200.

*“ GREATER BUFFALO” is the name of a
monthly illustrated publication, setting forth
the growth and commercial importance of that
city across the lake. It is officially endorsed
by the Buffalo Merchants Exchange.

At Victoria, says the News-Advertiser of
May 8rd, the agent of the Great North.-Western
Telegraph Company assured the Board of Trade
that his company would be ready to handle
business in that city by June 1st. and asked the
board to give their influence towards securing
municipal concessions.

LeTTERS patent have been secured by the
G. M. Rose & Sons Company, limited, to ac-
quire from the estate of the late G. M. Rose the
publishing business formerly done by him.
The new concern’s capital is $25./00, and the
parties are Daniel A. Rose, Frederick W. Rose,
Robert Hunter Rose, Jessie G. Campbell, wife
of Wm. B. Campbell, and James F. Stokes.

THE great shipping company of Japan, the
name of which is Nippon Yusen Kaisha, has
contracted, April 28th, with D. and W. Hen-
derson & Co., Glasgow, for a steamer of 6,000
tohs gross, to be a duplicate of the * Wakasa
Maru,” recently built by Messrs. Henderson,
but with an increased speed, and to be delivered
about June, 1899. She will be 460 feet in
length.

For the past ten years Harry Sharpe has
been in the grocery business in a moderate way
at Kingston, Out., and was formerly a grocery
traveler for a Kingston house. He makes an
assignment. S. N. Burns, began a small
grocery and livery business at Westport, Ont.,
in 1896. In six months he moved to Delta,
and he bas now assigned, owing $1,100 with
apparent assets of $350 only.

HEeRrE are some suggestions made by the
London Punch of names, more or less appro-
priate, for new mining companies : The Miners’
Visionary Gold Mine, Unlimited : Beyond-the-
Dreams-of-Avarice Gold Mine ;. Fools’ Para-
dise; Iouan Promised Land Company; Impu-
dence and Assurance Company ; Lunar Green-
cheese Fields Exploration Company ; Spanish
Castles Company, Limited.

Itis stated by an American journal that the
ships of Britain, from 1891 to 1895, got the
biggest share of carrying Cuban trade. Of the
total tonnage Great Britain carried 57.75 per
cent. France ranked second, with 1297 per
cent. of the total, and the Netherlands, with
8.52 per cent., stood third. The United States
fourth, with arecord of 3.91 per cent. But
this only refers, we remark, to the carrying
trade. Ten years ago as much as 72 per cent.
of Cuba’s exports went to the United States,
and certainly that island has been supplied
with a very large share of her imports from
American ports. :

IN the county of Compton, Quebec, near
the New Hampshire hills, lived in 1890
a farmer named A. Loubiere. He tired of the
hum-drum life of the farm, and being told that
storekeeping was an easy job and that credit
was cheap, he procured a stock of goods and
started as a merchant in a village near Lake
Megantic. This business, however, he soon
abandoned to go into hotel-keeping at Lake
Megantic. This, too, he gave up after a short
experience, and was out of * business" for a
time, but resumed storekeeping in the spring
of 1897, and seems to have had no difficulty in
getting $3,200 credit. Now it is said he das
taken the very familiar step of getting a com-
promise, which is at the rate of 25 per cent.

AN offer of a site for their offices has been
made to the Grand Trunk Railway authorities
by a committee of the Montreal council. It is
part of the St. Ann's market property, fronting
on McGill and Commissioners street. Mr.
Hays has expressed himself satisfied with it,
and will proceed to erect a $250,' 00 building
upon it if the city council ratifies the offer
made.

Ox Monday 2nd, at Ogdensburg, the Ogdens-
burg and Lake Champlain Railroad was sold
under mortgage foreclosure. Only one bid was
received, and the road was struck off for $2,500,-
000 to Charles H. Parsons, receiver of the road,
Charles R. Batt, president of the National
Security Bank, of Boston,and Wm. Lummis, of
New York, committee representing the first
mortgage bondholders. Mr. W. A. Shepard,
of Boston, representing income bondholders,
asked a postponement.

ARTHUR MOORE began business in the whole-
sale flour and grain line in Toronto in Decem.
ber, 1893. He was formerly for fifteen years
in the firm of McLaughlin & Moore, merchant
millers, from which business he withdrew con-
siderable money. He has for several years
lived in Virginia, where he has been engaged
in coal mining The business here has been
managed by one Wilson, baut unfortunately it
has not been paying, and now it will be liqui-
dated.

Two years ago Geo. L. Flower opened a
fancy goods store, in Belleville, and was then
estimated to be worth aboat $3,000, principally
in real estate. Now, owing to strong competi-
tion, he finds himself unable to pay 100 cents
on the dollar, and offers to pay only 25; but
his creditors think he should be able to manage
at least 5). His assets amount to $3,560 and
liabilities to $4,840.—-C. T. Botting, harness
dealer, in Napanee, is offering creditors 20
cents on the dollar to settle their claims, which
aggregate $1,800 —In February last, Griffin
& McLean, tailors, at Owen Sound, dissolved
partnership, McLean continuing. Now he has
assigned owing less than $1,(00.

We have opened a large
assortment of

Yictoria Lawns
Spot Muslins
Tucked Lawns
Dimities, &c.

Also the largest range ot LACE CURTAINS we
bave ever shown from lowest prices upwards.

SOLE AGENTS FOR
CANADA FOR e o

Wm, Ewart & Son, Limited, Belfast.

Wyld, Grase_tt— & Darling

TORONTO.

( RAILWAY
GRAND TRUNK S

Between all stations in
Canada for

QUEEN'S BIRTHDAY

May 24th, 1898, will issue
Round Trip Tickets at

SINCLE FIRST-CLASS FARE,

going May 23rd and 24th,
returning until May 25th.

o
"l

Single First-olass Fare and One-Third

going May 20th, 21st, 22nd,
returning until May 25th.

Ticket rates and information
from agents or write

M. C. DICKSON, D.P.A., Toront®

Are made to meet a two-fold
requirement—

TO APPEAR WELL and

Chatham, }]]u]y 3rd, 1897.

representative, was a GENDRON.

OO000OCOO0000000

The ** Ramblers " of Toronto, 10-mile handicup, 1

‘ Buckeye ” Tircs.

and Isbister.

eye” Tires.

TO WEAR WELL ...

)
—_—

OOO0000000000000000000000008

GENDRON . RELIANCE

~=—BICYCLES
A Strong Testimony !

The first 100-mile championship road race ever rode in Canada was won on a GENDRON at
The wheel selected for the World s Championships at Glasgow, Scotland, in 1897, by the Canadian

The only wheel that ever captured first, second and third prizes in an annual Dunlop zo-mile road
race was the GENDRON, fitted with ** Buckeye’’ Tires.

The only wheel to win three out of four Dunlop 20-mile road races was the GENDRON, fitted
with ¢¢ Buckeye ” Tires, London, 18¢6; Winnipeg, 1896 ; Toronto, 1897.

The only wheel to be ridden by 25 riders out of 28 in a bicycle club race was the GENDRON.

The only wheel to win 50 prizes out of a possib, Zxoo inan annual R. Q. T. 20-mile road race was
the GENDRON, fitted with ¢ Buckeye ” Tires, 1897.

The only wheel to win the Kingston 20-mile road Tace in 1897 was the GENDRON, fitted with

The only Canadian wheel to compete against the world's greatest cyclist, Jimmie Michael, was a
GENDRON, winning the mile heat in the record tinie of 1,53 2-5, on the Island Track, Toronto.

The s-mile Canadian championship was won in 1897 on a GENDRON. All the Manitoba
championships were won on the GENDRON, fitted with “Buckeye” Tires.

Every track race rode in Hamilton last year was won on GENDRON wheels ridden by Barnes

Every other race of any importance last year was won on the GENDRON, fitted with ¢ Buck-

Many other important achievements of the Gendron wheel have to be omitted for want of space.
[

OOO0O0000000

The Gendron Manufacturing Co., Limited,
TORONTO '

COO0000000000I00000000000
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Tenders Wanted

Tra;rhe Trustees of the Gratuity Fund of the Board of
uy € of the City of Toronto will receive sealed tenders
© 0oon on Friday, the 20th inst., for the sale of the
€ Or part of about $100,000 of securities held by

. The high a sari
est or an tendet not necessaril ac-
erte i, 4 y y

Bo;:;uu Particulars can be obtained at the offices of the

EDGAR A. WILLS,
Secretary to the Trustees

\

’

$39,200

g ?ealed Tenders endorsed “Town of Truro Loan,
1P ‘?dressed Town Clerk, Truro. will be received till
s 5Otk noon on Saturday, 21st May instant, from per-
%.s‘"lsh[ng toloan mone‘% to the Town of Truro. $39,-
_lpa Tequired at once, This loan has been authorized
gwnregl“«ll'ly called meeting of the ratepayers of the
A the o Truro, and debentures will be issued as soon
wil) ® Nova Scotia Legislature passes the act, which
Obably be in April next.
bey, ; 1€5€ debentures wi'l run twenty years and will
JDterest at 4 per cent. half-yearly. .

fuy ol_el‘s will be received for the whole amount in one

Rongy ; OF Sums of $500 and upwards. From the time
lntey, Y is received till the debentures are delivered the
SSt at 4 per cent. will be pald for the principal.

€ISons offering will state wi remium they are

hepﬁed - giv:n g will state what premium Yy
the hi € Town Council do not bind themselves to accept

est or any tender,
By order,
W, D. McCALLUM,
Tl'llt Town Clerk and Treasurer
©, 4th May, 898,

AMONG recent assignments are those of
Ridley & Co., clothiers, Chatham; . M. Breen,
batcher, London; J. B. Traub, manufacturer,
Elderslie.

IT is interesting to learn also from Brantford
that the Consumers’ Cordage Company, which
was idle all winter, has started its works again
to making binder-twine, etc.

ONE Chicago dealer on margin, Robert
Lindblom, failed on Wednesday by reason of
the fluctuations in the wheat market within a
few days. He owed $125,000.

THE Consumers’ Cordage Company held its
annual meeting in Montreal on Tuesday. The
report showed that there had been a loss in the
past year’s operations, due to the new tariff and
to the competition of prison labor. The fature
plans of the company will be decided upon at
another meeting.

A SUBSCRIBER in Manitou, Manitoba, writes
as follows at the close of April: ** Our wheat
crop in this district is all in the ground, and
since sowing we have had a few nice showers
of rain, so that the]prospects at present look
very bright. One dollar per bushel is offered
here for wheat, but there is very little left in
the farmers’ hands. Cattle and hogs are a
good price, the latter selling for $4.75 per 100
Ibs. live weight.”

STOCKS IN MONTREAL.

Dry Goods

il be sold by Public
rsq Uction Roorns,
‘hich 2y, May 19th, at

Auction, by J. W, JONES,
242 Dundas street, London, on
2.30 p.m., the dry goods stock

Qhatha;ﬂs known as the Peck & Belleperche stock,
R Jhis Stock consists of about $13,000 worth of dry

Verge and §525 of fixtures; no millinery. Business re-
'm: Of Mr. Peck necessitated his w.thdrawal, and the
I, “OF will now sell out the stock ata rate on the dol-
g ; tisa going business, the stock is well assorted,
Sblengpecupies the best stand in Chatham, which is a
%g'e d business town. The building is a three-story
%ce;‘l“‘lfped with passenger elevat r, and has been a
l‘l‘s of :f“ dry goods corner for thirty years. Purchas.
Sagip, he siock can make satisfactory arrangements for
‘ch*dul © premises. Stock is now being taken, and
diy or ¢ will be published in Toronto papers on Satur-
W'dn MOnday next, and on Monday, Tuesday and
) b:“day. the 16th, 17th and 18th, stock and stock lists
ki a open tor examination on the premises, corner of
Taod Fifth streets, Chatham.

paid'mk:d.’) per cent. cash, 10 per cent. of which must
“Dck’ at the time of purchase and 15 per cent, when

g S Checked, The balance in equal payments in 1,
Wity ing onths, secured to the satistaction of the vendor,

porereﬂ at 7 per cent. per annum.
urther particulars address

A. ]. E, BELLEPERCHE,
Vendor, Chatham.

Valuablc Improved Property

IN WINNIPEG
For Sale or Exchange

MYRSE‘ONDYKE HOTEL—That excellent hotel pro-
D°‘it tate o the east side of Main street, nearly op-
e th o
m” b ¢ City Hall. Description as follows : Three
br"* veneered building with stone foundation,
D\tlo hot air furnace, gas and electric lights, large
oo, 0% d H
Somg, ninﬁ room, billiard room, about thirty bed-
“!nhncYear y rental 1,500, yearly taxes $303, yearly
© $4,000, $120, net revenue $1,078. Also :

o A FRAME TERRACE

Sey,
'0%,2" bouses, each house containing seven good
h‘e; 1&? large halls and closets. Year y rental $961,
the The o IPsurance $40. Net revenue $751. .
bf Prwfwner w 1l accept as part payment property in
e, "17¢€ of Ontario or Manitoba, free from encum-
* For further particulars apply to

WALTER SUCKLING & CO.

Real Estate Agents and Managers,
WINNIPEG.

MoONTRRAL, May 11th, 1898.

Closing I
Prices. |8,
]
; oy
Stocks. s § ~ ¢ é ;"9 Y %
¥:| g 4 8 g |E§
B0 3 = ©
k<] Q o O] 3 [pw
==} - = 7] a <
Montreal.........| 243 | 240 | 49| 250 | 238 | 230
Ontario ..... .| 1101 102 82
Molsons,,... 810 | 200 | 183
Toronto 235 ) 225 | 230
Jac. Cartier 110 | 103 |.........
Merchants ... .. 175 | 170 | 175
Commerce .., ... |- ccerersfenne 145 | 138 | 127
Union .., .. 115 | 105 ( 1024
M. Teleg. .eee]eveneenfvenn 175 | 1724 166
R. & O. Nav. ...| 981 944 99 983 92
Mont. St. Ry ...| 2584 262 5| 256 | 2554 211§
new do. ..| 255 218! 905 | 9534 2524).........
Mont.Gas Co.... 1872 185 | 377 | 188 | 186 1873
Can.Pac. Ry ...| 84 82%| 657 818 844! 54
Land Grant bdsj.. PR (TSRS I
N.W Land pret |.
Bell Tele. ......
Mont. 4 %, stock

NOVA SCOTIA GOLD.

Two very nice bricks of gold arrived at
Mr. Geo. A. Pyke’s office yesterday from
Isaac’s Harbor. One was brought in by
Mr. John McMillan from the Hurricane
Point mine, valued at $2,800; and the other
by Mr. A. B. Cox, manager of the well-
known Richardson Gold Mining Co. It
was  worth $4,600, making a yield of
7,400 in all from those properties for last
month’s  work. As those mines are
worked carefully and on strict business
principles, they are a good source of in-
come to the shareholders, and are of great
benefit to the working people of Isaac's
Harbor, who receive their pay in cash

each month.—Halifax Chronicle, roth.

Debentures.

Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable for

Investment by Trustees azd Insurance Companies and

GEO. A. STIMSON & CO.,

24-26 King St. West,

for Deposit with the Government, always on hand.

Toronto, Ont.

THE

HEINTZ
TRAP

is pronounced

the best Steam Saving device in

existence.
Send Postal
for Booklet,
The James Morrison Brass Mfg. Co,

Limited

TORONTO, ONT.

The “ HEINTZ "—the best—tho’ it has imitators.

G AAAAAAAS AAAANANA AAARAL AL &4

PP PP

——

Address

AANRANAAINAAARIAAAAAAAAISA DL A o a2 ot o

The -~ - -

Life
Insurance
Company

) Head Office—TORONTO
L
.

HAS OPENINGS
FOR A FEW MORE
FIRST-CLASS
DISTRICT AND
SPECIAL AGENTS

J. F. JUNKIN,

General Manager.

‘ Manufacturcrs

PO P PP PPN

ARAAAAARAR AL AL DD d ARAARANANRAAL RS Al o o b

CHEAPEST.,

AAAAAARLE DL Al Lol

Gold Medals, Paris, 1878 :1889.

JOSEPH GILLOTT’S

Of Highest Quality, and Having
Greatest Durability are Therefore

M ddd b b adadadadad
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#**% Horse Pokes
) Horse Clippers RH M& w
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Get our book. It's
free. It's worth get-
ting. .
Luxfer Prism Co., 56
Yonge St., Toronto.

A - WHISKEY
CCOUNT Aged Whiskies from 4 to 8 years’
BO O KS " old a specialty.

ALL KINDS ON HAND PRICE LIST ON APPLICATION

Special Patterns made to order.
Best QUALITY—CLOSEST PRICES. Wm. Parks & Son
It may seem queer THE BRuWN BR“S Limited, ST. JOHN, NL.h;,.M.

but nevertheless it is true unTTON MAN“FAGT“RERS

that we do not accept all

PYYYYY Y Y YT I I I L

:

RPPSPPS PP ISP IISN

L g
:i When you use Lux- 3: H s o TORONTO..CANA.DA
i P i d k STABLISHED
¥ basement s lighted T orse SINgers | =y Dlstll lcrs
‘b with daylight. Good Assortient.
% There is no risk of Write for Prices. Manufacturers of
& oo, o e - CANADIAN
‘b You have safet (}. M. & L. SAMUEL, BENJAMIN & CO. RYE
& v 3: TORONTO, ONT
% @
L %
® %
- ®»
(X s

™

liable.” We solicit enquir- Our * Daily Bulletin " |

jes for rates fron} competi- CREDIT OFPICE METHODS K | u‘g onl, thing of tho kin d '
tors of advertisers now CCD in Canada. A most com-

| Manufacturing _

} Elk‘kxfe ?\%ﬁit:f:?grﬁfsr ed\’:'?a Stationers, Toronto. Acenrs—]. SPROUL SMITH, 34 Wellington St %

! have ti d o refus- Toronto. DAVID KAY, Fraser Building, Mog “

| have time and again re JOHN HALLAM, Toronto, Special Agent for Be?

{ ed doubtful business for CREDITS W arps for Ontario.

; tli‘e "eaﬁg: th‘;t \:e have ’ 5 hln}‘lst?oNo; ll;rnnlwiok Cotton Mills, B
always been able to say— ohn Cotton .

" ‘ads i in this journal are re- COLLECTIONS,

using these columns. Treated interestingly and practically by the plete and rellahle record of
Failurgs — Compromises —
: Buginess Ghangos——Bllls 0

A sample copy on'request by mentioning t d Sale—Chattel uongugo
The Monetary Times. OS C Writs and Judgments for “"_

| entire Dominion.
The Lawyer and Credit Man EX%RY ‘ We issue carelully L

b vised reference books
HENRY GUIMOND, Manager. times a year.

R. G. DUN & CO.

Franklin Building, 9 Murray Street, Toronto, Montreal, Hamilton, London and all
NEW YORK CITY. cities in Dominion, U. S.and Europe

1
} o only publication in this peculiar field.

DOURT HOUSE & it
DRUG STORE FITTINGS. /=

S "CONTRACIORS HOISTING ENGINE

L. COFFEE & CO.,

Grain Commission

Double Cylinder, Double Friction Drums with
foot brakes—suitable for mining or a7

Merchants hoisting work.
Board of Trade Buildi Starts, stops, reverses with the one lever.
;T::: iy corrEE. n O;:o:w.ro;u:;c i Capacity of 35.12 h.p. 4,000 lbs. single whip»

handling 1700 feet of 35 in. cable on lower
" drum, and 8oo feet on upper drum.

Drum is g x 21 ins., with castings to enlargeé to
14 in. diameter—weight 4 goo Ibs.

Correspondence solicited.

p Waterous =

‘ ==HIGH CLASS HAGHIIEH
We are also Ma.nufaeturers of the Celebrated Cummer Patent Dryers.

Direct Connected /

GENERATOR

15, 25, and 50 k,w., also
Motors & Generators from Lt‘(g 100 k.w.
Bipo

Algo full line of ELECTRIC LIGHT
and POWER EQUIPMENTS

OIRIBIRISD b

»
T or onto Electrlc Motorco. e Rurest,

R E. T. Prlnslo, 218 St. James St.,
MONTREAL, P.Q.

;
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TORONTO, FRIDAY, MAY 13, 1898.

THE SITUATION.

If Admiral Dewey’s utter destruction of the Spanish
squadron, at Manila,were to be the onlygreat navalencounter
of the war, the event might prove that the victory had been
too easily purchased. The odds in his favor—and in spite
of the fact that he had to encounter the land batteries as
well as the Spanish fleet, the odds were in his favor—
do not obscure the fact that his success was due to superior
skill, and leave no doubt that if the Spanish forces had
been equal to his own, science would still have won the
day, Success may justify Admiral Dewey’s temerity in
entering on an unknown field of mines, in Manila harbor ;
but prudent men may still think that he risked too much;
the explosion-of one mine, in front of his flagship, shows
what might have happened if the mines had been more
Numerous and the hand that exploded them been more
sure. The feat of destroying the squadron, without the
loss of a man, is indeed a cheap victory; and it will be
Strange if inexperience can exercise the restraint necessary
to avoid putting an exaggerated value upon it. But the
Wwar is not over, and the greatest skill in seamanship and
gunnery cannot be expected always to secure equal im-
Munity.

Before the war opened the avowed object of the
United States intervention was to secure the freedom of
Cuba; an intervention which, as the President thought,
Was to be independent alike of both the rebels and the
Spaniards. Recognition of the insurgents was refused.
But it was plain to lookers-on that the intervention would
drift to the side of the insurgents. This has already hap-
Pened ; and the ideas of the object of the war are under-
going rapid change in many minds. The first real stroke
of the war to free Cuba was the destruction of the Spanish
Squadron at Manila ; and now the question is raised, what
is to be done with the Philippines when the conquest of
them is made, as 1t will be, complete ? It is possible that
the ante bellum declarations of the United States may be
found to be embarrassing when this question is ripe for
Settlement, though it is perhaps not probable. Such things
F‘aVe happened before. In 1814, England finding herself
In military occupation of the lonian Islands, desired to con-

Vert the tenure into absolute sovereignty. The Russian

Minister, however, exhumed some proclamations in which
a different intention was avowed before the war. The
Czar objected to England holding the Isles otherwise than
by a Protectorate, and Castlereigh yielded. This precedent
the Americans seem to have forgotton. It is, however,
worth remembering, though it would not necessarily rule in
the case of the Philippines. Indeed, another British
Minister in the place of Castlereigh might have insisted on
and obtained a different result. The incident is valuable
as showing that ante bellum professions are liable to count
for something.

Opinion in the United States is fast tending to a reten-
tion of the Philippines. The desire of the Senate, not yet
officially expressed, is known to be in favor of retention.
Should this view prevail, when peace comes the United
States will have thrown off her isolation and become an
Eastern as well as an American power. She will then be
in a better position for trading with China, a country of
which the commercial development is capable of incal-
culable expansion. It is not every country that knows
how to secure a portion of that trade equal to the expendi-
ture made to secure it. A far-seeing Frenchman, Monsieur
Caillaud (Histoire de I'Intervention Francaise au Ton-king)
foresaw and predicted that the French expenditure in that
part of the world enure to the profit of England through
Hong Kong, and not to that of France through Saignon.
In 1888, the trade of Hong Kong was 148 times as great
as that of Saignon; to this day, all Europe, with the
exception of England, which controls the great bulk of the
Chinese trade, has got a share in it which is much less
than that which the United States has secured. Experi-
ence shows that the attempts of France to extend her
trade in China have been unsuccessful and are not much to
befeared. It is probably true that her recent effortsin that
quarter will bring more profit to England and the United
States than to herself.

When Premier Laurier telegraphed a member of the
British Columbia Legislature that the Ottawa Govern-
ment did not intend to do anything farther in regard to
railway communication %ith the Klondyke, he may have
had in his mind what the English company chartered last
session was doing at the White Pass. The charter gives
the right to build a road as far as Selkirk. The engineers,
under their chief Hawkins, are now at work locating the
line. For the first section, from Skaguay to Lake
Bennett, rails and other materials are said to have
begun to be shipped ; the rolling stock, it is added, is
under contract, and will be delivered with all practicable
speed. Sanguine persons expect that the section over the
White Pass will be in operation in two or three months,
say by the 1st of August. If this feat can be accom-
plished, that part of the road will be ready before the
Mackenzie-Mann line was to have been open, if the
Senate veto had not interposed. The present road offers a
shorter route, and is approachable by water at all seasons
of the year. Per contra, it is not an all-Canadian route;
but if both countries interested in this line will be content
to act in a reasonable spirit, there is not much reason
why the trade should meet greater obstruction at this than
at any other point where the international frontier has to
be crossed. And, a decided consolation, we save the
8,500,000 acres of land which the Mackenzie-Mann con-
tract called for.

There are signs that the Government of Ottawa and
that of Washington have begun to act ina spirit of mutyal
accommodation in regard to the transit over the American
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Pacific strip into the Yukon region. Our Government
In consenting to issue to Americans mining licenses at the
boundary, instead of compelling them to go to the coast
cities of British Columbia for them, has done so. Senator
Mills tells of the promise of the United States Government
to make concessions in return. What these concessions
are has not yet been stated. The only prospect of an all-
Canadian railway to the Yukon, which meets the eye at
present, is in the action of the Legislature of British
Columbia ; and it remains to be seen whether the aid so
granted will be equal to the emergency. If the Klondyke
region be found to answer the expectations formed of it,
other means of access besides that over the White Pass
will be found. The British Columbia road would pass for
a considerable distance over a good agricultural country,
and would be useful for colonization purposes. In a
greater degree this would be true of a road north from
Edmonton. In time all these means of communication,
and many more, will be needful ; at present it is necessaay
to proceed with reasonable caution. Senator Mills’ opposi-
tion to Hamilton Smith’s bill for a railway from the Lynn
Canal to a point near Selkirk, shows that the Government
will not permit it to pass the House of Commons.

There is a bill before the Legislature of British Colum-
bia to authorize the Government to borrow $5,000,000 to be
granted in aid of the construction of a number of railways,
including a narrow gauge road from a British Columbia
port to Lake Teslin, 400 miles long ; another from English
Bluff, near Point Roberts, via Chilliwack, 220 miles; a
third from Bute Inlet to Quesnelle, 280 miles. The Gov-
ernor-in-Council may make agreements with any person or
company to undertake the construction and operation of
the roads, without competition or calling for tenders. The
roads when built will be the property of private parties ;
the province will get no claim on any of the earnings in
return for its $5,000,000. Is this the last word of Govern-
ment railway finance? '

A commission on national wheat stores in England,
has reported in favor of a permanent reserve of 8,000,000
quarters, equal to 64,000,000 bushels. It seems as if the
time had come when something of this kind is likely to be
done. The quantity named, it is pointed out, would only
last the British population fourteen weeks ; but if a begin-
ning be once made, the stock can be supplemented as occa-
sion may offer. The grain so stored would have to be
guarded against whatever tended to its destruction, and the
question would arise whether bread food could be best pre-
served in the form of grain or of flour. By compression,
experiments seem to prove flour can be preserved in a per-
fect state for a long time. The world could easily supply
the additional demand, and a simple notice that an extra
quantity would be required, would probably at once cause
the production of even a greater quantity. People who
talk of Canada being made the chief source of supply of
wheat for England, have surely not reflected on the conse-
quences of a possible deficiency in the harvest of a single
country, or borne in mind that while harvests fail here and
there, such a thing as a general failure of the world’s har-
vests has now become impossible. In any extra demand
for wheat to be kept as a reserve against war, Canada’s
chance of contributing to the supply would be among the
best.

United Italy, before it has had t®e to consolidate its
various parts, is vexed with revolutionary movements.
There has been serious fighting at Milan, where 800 are

reported killed and 1,000 wounded. Republicans and
Socialists appear to have joined their forces in the out’
break, which was not fortuitous, but made in pursuanc®
of a regular plan. Once more the unexpected has hap’
pened. The danger which threatened the Quirinal W%
supposed to centre in the Vatican. When the pl'es‘?nt
Pope succeeded Pius IX., he gave indications of pufsumg
a new policy, by accepting accomplished facts ; but.ﬁls
time went on he, too, like his predecessor, spoke of
self as a prisoner in his palace of nine thousand rooms
He has not, however, repeated the threat of appealing to
800,000,000 of Catholics to aid in recovering the ciV!
power and the territory that went with it. If the French
Empire had survived, the danger of intervention from that
quarter would have recurred under circumstances such 3%
now exist. The policy of France was always, so far as
she had the choice, to have weak states for neighbors ; P
a divided Italy would probably suit her better now thad 2
united Italy ruled from the Quirinal. Austria might Po5°
sibly become a danger to King Humbert’s government,
there were any chance of recovering the possessions which
she formerly held in the peninsula.

HOW IS BUSINESS?

Replies to this query are more hopeful this mo'f'th
than they have been for a good while before. The feeling
that a good year’s trade is assured seems general in Canad?-
Whether manufacturers or importers are consuited, the
tenor of their replies is generally that their customers ar®
in good spirits, ordering freely and paying better tha?
usual. The dry goods houses have been busy as a ¥ e
A Montreal house says its orders are greater by one-thf
than those of last year at same time ; a Toronto house tels,
us that its turnover far exceeds any recent spring seaso® t'
others are disappointed with April orders, but say tba_
orders for fall are very good. Wholesale grocers in Har
ilton, Toronto and Montreal, find business in good shape™
orders steady, customers confident and cheerful ; failure®
few. And what is very significant, the business of sevef
wholesale jewelry and fancy goods houses shows a verYe
marked increase ; in one case the output is doubled for t e
first four months this year. This being the case in 2 ]me
of trade of the nature of luxuries, shows that peOPle ar
freehanded. The enforced economy of the last few yé?
throughout the Dominion has resulted in an additio?
people’s means, which now permits them to do shopp’®
with some freedom.

Among manufacturers a very similar story i ‘-
From Peterboro, Galt, Brantford, as well as from She
brooke, Montreal and Toronto accounts of plentiful ordeé
and full employment in the foundries, engine works ar;
other allied industries are the rule. Very satisfactory W‘;‘s.
comes from Brantford as to the condition of such WOF fof
Some of the factories have been working extra timé s
weeks, others for months. The Waterous Engine \Vofth
Company are obliged to work nights to keep up wlh
orders ; the same may be said of the Cockshutt Plo“ge
Works. Agricultural implement makers are busy: -
Massey-Harris Company and also the Verity Plough Co 1d
pany are working extra hours. In the same city the o(f)or
Bicycle Company are working two sets of hands, 00€ |
day and one for night, and yet are unable to keep uP w
commands. Textile mills, too, are busy, as letters rriO
the Province of Quebec and various parts of Ont? s
attest. The group of knitting mills in half a dozen pla ce
in this province have been working nights to keeP Piie.
with orders, which were largely for Klondyke t*
Clothing houses are also well employed.
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While in some respects the news from Maritime Pro-
Vince points is encouraging, mining in particular showing
activity, the war is interfering with some of their outlets for
€xports and affects lumber shipment, as well as that of
farm produce. From Ottawa the news is that the Spanish-
American war has affected Canadian lumber trade unfavor-
ably, and that shipments to the United States have fallen
off greatly from, say, 27th April to 5th May.

The extraordinary conditions in the wheat trade and
the Leiter “corner” in Chicago have given a fillip to our
8rain dealers and something more than a fillip to specula-
tors. Wild stories are afloat as to the profits made by
Montreal wheat operators in May wheat, but it is true that
&Xtraordinary prices are being paid for Canadian wheat,
and some fair profits are doubtless being made by dealers
at Winnipeg, Toronto and elsewhere. Our advices from
London are that the recent advance in breadstuffs has
Stimulated business of all kinds thereabout, and that fac-
tories and wholesale houses are busy.

THE WOOL SEASON OPENING.

The first parcels of washed fleece wool are coming
forward from the different growing districts of Ontario.
The movement, however, is not at all general, and no
large deliveries can be expected for several weeks. The
Manitoba and Territorial clip has not yet commenced to
Move, With the first offerings in the market the question
of price, which has already excited considerable specula-
tion, becomes of first importance. The United States
duties, as affecting Canadian wool, are as follows :—

Washed combing fleece............cooonn.. ... 12¢c. per Ib.
Unwashed combing fleece...........co.o....... 12¢. ¢
Tub washed, allgrades ............covvnevnnn.. 36c. «
Uawashed clothing............ocoeveenuninnn.. 1lc.
Washed clothing........cooviviiiiinnnnnnn.... 22c. o
Cotted, burry, seedy and black ................ 12c. «

The ordinary wool exports from Canada are thus sub-
ject to the very considerable duty of 12 cents per pound.
John Hallam, a recognized authority, sums up the situation
In the following form :—

‘“Owing to the extraordinary purchases of last year,
Many of the large mills having supplied themselves with
Stock sufficient for two years, there has been litile or no
demand for Canada wool ; and there is still unsold in the
United States over a million pounds of last year’s clip
belonging to Canadian dealers. Current quotations in a
Dumber of the United States markets for Canada wool
- Tange from 28 to 80 cents. Deducting from this 12 cents
for duty, one cent for freight and charges; 16 cents is all
dealers should pay ; and for the few lots offered in this
Market that has been the price given.” The farmers from
our advices, have exaggerated ideas of wool values, and if
the true situation of the market cannot be revealed to
them, there is every prospect that the wool will be held

ack. They may be in a better position to do this as a
Tesult of the phenomenal advances in the price of wheat.

The interest taken in the present series of London
Sales by the trade on this side of the Atlantic is rather
limited. By advices dated May 9th, it was reported.
“Scoured merinos were keenly competed for and good
Crossbreds were well maintained. Low grades showed an
imDroving tendency and a good selection of Cape of Good

Ope and Natal stock, principally greasy, sold well. A
€W lots of short wool of a poor quality were withdrawn.
he general tone of the sale was firm, and all around
activity prevailed.

—At its annual meeting last week the Montreal Stock Exchange
tlected officers for the ensuing year, as follows : Chairnfan, Hartland
Macdougall; vice-chairman, W. R. Millar; secretary-treasurer,
g’v‘?mge H. Smithers; committee, Messrs. J. R. Meeker and A. A.
Uson,

CANADIAN FLOUR TO REPLACE AMERICAN.

A letter received from the Maritime Provinces too late
for our last issue gives some information of interest respect-
ing the shipment of Canadian flour to the West Indies.
The war with Spain, it appears, has seriously interfered
with the supply of United States to the British West India
islands, if indeed it has not shut out that flour altogether
for the present. A cable received at St. John on May 5th
ordered the charter of a British bottom to carry a cargo of
Canadian flour to Barbadoes, Trinidad and Demerara, at
once, if that quantity proved available. This, we under-
stand to be entirely apart from and in addition to the
small lots taken by the Pickford & Black line of steamers
on their regular trips. Canadian flour has made a good
impression there, and appears to stand the climate satis-
factorily. Now would appear to be the time to take
advantage of a chance to ship on a larger scale. Mr.
Crosby, of Yarmouth, is alive to the opportunity ; Mr.
Chipman, of Halifax, too, is in evidence as working ener-
getically in the interest of Canadian trade with the West
Indies and Demerara.

BUTTER EXPORT TRADE.

There is every reason to expect during the coming
summer an increased production of creamery butter.
Dairymen, in Ontario certainly, and in the other Provinces
we have no doubt, are putting their best energies into
the work of production, and with the expansion of the
demand in foreign markets, considerable development
should be effected. Prices in the United Kingdom are in
excess of last year’s quotations, recent mail advices giving
94 to 96s. for choicest, and 90 to 92s. for finest, as
against 90to 92s. for choicest and 84 to 88s. for finest, the
first week in May, 1897. The course of trade in the past
two years may be gathered from the following table, show-
ing exports of Canadian butter to Great Britain in the
months mentioned :

Cwts. 1897.  Cwts. 1898,

September .........iiii0e ven..., 24,165 34 085
October.. .. voeiuviviiinninenennnn.. 16,167 22,954
November ........covvvivenrennnn, 17,643 13,334
December..........covvvininnnnnn.. 6,343 10,665
January.........ooiiallll, 789 3.687
February ................o0ilL, 2,867 2,073
March ...viiiiiinniiiinnnnnnnnnnn. 713 1,059
April Lo e 235 2,020

e 1 68,922 89,877

There yet remains considerable room for improvement
in this department of the dairy export trade. While the
quality of the butter is by no means perfection, yet it has
the merit of undergoing improvement. Itis in some of
the accessories of trade that improvement can most easily be
made, with an accompanying gain in price. British
receivers complain that the wood employed in making the
boxes is not sufficiently dried or well seasoned, and the use
of a better quality of paper is also suggested. Moreover,
while 56 1b. packages are generally favored, it has been
pointed out that a smaller package of 28 Ibs. would supply
a want among small tradespeople.

While making the British market the main objective
point of butter shipments, Canadian dairymen should not
neglect other importing countries. American consular
reports from Japan show that there were imported into the
port of Nagasaki during the year 1897, 83,884 pounds of
butter, mostly from the United States and France. Small
quantities were received from Australia, Denmark, Canada
and Holland. The butter is packed in tubs and tins ; that
in tubs is from the United States, each tub containing
about sixty rolls of two pounds each in brine. In China
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the natives consume little butter, but the needs of the for-
eign population of that country, which must be supplied
by importations, are considerable. The butter principally
used by foreign residents of China is of French make, and
the quality excellent. All shipments for that market
require to be made in hermetically sealed tins or jars.

FIRE UNDERWRITING IN CANADA.

Among other things shown in the preliminary state-
ment with regard to fire insurance in Canada during 1897,
issued last Friday at Ottawa, is a comparison of the extent
of the business thirty years ago and now, and the propor-
tion of it done by different groups of companies, British,
Canadian and American. In the year 1869 the aggregate
held at risk in Canada by all companies was $188,359,809
and by the close of 1897 it had increased to $863,597,599.
The proportions done by different groups of companies in
the two years were as under, as shown by the Blue Book,
from which also we take the table appearing on page 1458
of thisissue: ‘

RISKS WRITTEN.
Year 1869, British companies $115,222,008 equal to 61.17 per cent.

“ Canadian  * 59,340,916 ¢ 3150 “
“ American 13,796,890 . 7.33 "
Total ..ovvvvviiivnnnnn, 8188,359,809 * 100.00 o

The gain made by the British and United States com-
panies and the corresponding decline in the share done by
our home companies is shown by the next table :

Year 1897, British companies $611,840,429 equal to 70.84 per cent.

Canadian 149,307,279 17.30 “
¢ American *¢ 102,449,891 “  11.86 "
Total..........c.....s. $863,597,599 * 100.C0 o

Thus the bulk of the business has been all along done
by the British companies, though in 1876 Canadian com-
panies did as much as $281,000,000 of the total. Ameri-
can companies, too, did a larger share some years
ago than now, their risks reaching $124,000,000 in
1893. But the British companies have a larger pro-
portion of the risks now than they had in 1869, while in the
interval quite a number of Canadian companies have
‘arisen, tried the field, and disappeared, finding the busi-
ness a losing one. How it comes that British companies
can do business at a profit and increase their business
when American and Canadian ones lessen theirs or retire
does not immediately appear. We incline to think, how-
ever, that it is, in part, because the British ones do busi-
ness at a less expense ratio; it may be, too, that they are
more careful’in the risks they underwrite.

As a matter of fact, however, the profits of fire under-
writing in Canada have been, and still are, precarious.
The ratio of loss during the five years last past has been
almost exactly 68 per cent. of the premiums—ranging
from 74.87 per cent. in 1898 to 71.91 per cent. in 1895, and
66.12 per cent. in 1897. And if, as is the common esti-
mate, we add 80 per cent. as the cost of management
expenses and commissions, we have about 98 per cent.
outgo (97.95 to be exact), which is not encouraging to a
capitalist. The reports of the Insurance Superintendent
show that since 1869 companies doing fire insurance
business in Canada took $188,257,922 in premiums and
paid out $91,640,289 in losses. If we assume 30 per cent.
for expenses, the experience of the last twenty-nine years
has not been profitable. The Blue Book tells us that four-
teen out of thirty-six stock companjes licensed to do fire
and marine business in Canada last year reported total
cash expenditure exceeding 100 per cent. of the total cash
receipts,

Following are the aggregate fire premiums and losses
of Canadian fire underwriting companies reporting t°
Ottawa during the five years past. We have made uP
and append the ratio of loss in each twelve-month, which
calculation shows that 1896 was the only encouragi®
year in that period : —

Percentag®
Year. Premiums. Losses. of Loss.
1893........ceevnn. $6,793,595 $5,052,690 74.37
1894.....0....te.... 6,711,369 4,589,363 68.38
1895. . civveinnnnnn, 6,943,382 4,993,750 71.91
1896........ccuvn... 7,075,850 4,173,501 58.98
1897. . iviiieiiann, 7,214,612 4,670,549 66.12

Clearly the ratio of loss here shown is fatal to profit
if it cost 80 per cent. to manage the business. But
the question is, ought it to cost that much. In view
of the figures given above, Canada requires to lear®
to be more careful in fire prevention if she would hope t¢
have rates of premium maintained as low as they are no%
to say nothing of getting them reduced.

FRIENDLY SOCIETIES AND LIFE ASSURANCE-

Before the Banking and Commerce Committee of
Parliament last week a discussion took place which is ©
interest to the thousands of members of fraternal orgad!
zations throughout Canada. It arose on the bill ¢
incorporate the subsidiary High Court of the Ancient Ordef
of Foresters. There was also a kindred measure 0
incorporate the Supreme Grand Lodge of the Sons ©
England Benefit Society.

The bill was objected to in the public interest by th®.

Dominion Superintendent of Insurance, Mr. Fitzgeralds
who stated broadly that nearly all these fraternal organiz?’
tions charged rates which were too low for properly co%
ducting the life insurance business. While admitting that
the A.O.F. rates since 1894 were better than most othe’
friendly societies, still the rates were 20 per cent. less tha?
would enable the society fairly to meet its liabilities:
Furthermore, he stated that the Independent Order ©
Foresters, which is Oronhyatekha’s company, intends at
next Supreme Court meeting to raise its rates enormousiy
on new business, and possibly on old memberships as Wel.'

This attitude of the Superintendent of Insurance ¥
significant, especially when taken in connection with th¢
statement made a year or two ago by the Inspector ©
Insurance of Ontario on the same subject. That gende'
man in a valuable leaflet, quoted by us on January 3‘?'
1897, and since, arraigned one friendly society n

particular and others in general for professing to give

life assurance and pay endowments while chargin8
premiums not one-fourth, in some cases not one-teﬂth’
what is necessary to be charged for such purpos®
After showing how one society promised to give $
endowment where the total sum paid in for a quarter c€®’
tury only amounted with interest to $50.71, Mr. Huﬂt?r
added : “ No usurer in the land would impose upon hfs
victims such a monstrous bargain as the members of tB*®
society are now imposing upon themselves for the ben€
of the few first maturing endowments.” He closed bY'
pointing out that the suffering caused by the failure of 2
life assurance society is very great, and it falls upon thé
most helpless classes of the community. ¢ There are 10

in such societies [Friendly Societies), a large number o’
persons who, from age or ailments, have become uninstf
able elsewhere.”

The evidence of two such officials,. both barristersz
both students of economic science, both in positions €82
ling them to see the dangers of assessment insurad®”
ought tq go a long way to convince the public that ¢
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[autapasslﬂg method of life underwriting is based upon GREAT BRITAIN'S REVENUE. ;
B Y. Itis something, at any rate, to learn from Mr. A subscriber, in referring to the article in our last issue on Great

kgi:‘gerald’ that the whole question of friendly society | Britain's revenue, etc., asks what is the largest item in the estimated

4 ation is to be dealt with by a general bill to be intro- | revenue of £108,615,000. We reply that the largest item of revenue is

next session of Parliament. Friendly societies are | Bot produced from customs, but from excise. The estimates for the

T T e G

b
. . 1 1898- : il
:‘7 Well in their way, and have doubtless done good, but fiscal year 189899 are as under il
any of th f b h ise ind iti Customs........coiivui i, £22,200,000 o
¥ €m go too far when they promise indemnities Excise ...l Ll 28,950,000 pefht
endowmentz that cannot be paid under the rates Death duties ............... ...... ... ..o ..., 10,950,000 il
A8seq General stamps..............coiiieiuiniunn. .. 7,600,000 7k
SSment charged. : Land tax.................. e 930,000 ‘i '
Houseduty ............................ vesees 1,570,000 WOl
Property and income tax ................... ... 17,800,000 1
SINE EDUCATION. Post Office....................oo ... e 12,600,000 Al
. BUSINESS Telegraphs.............ccooviunee.. e 3,140,000 Rt
Th, X Crownlands .................. ............... 430,000 !
%"Oe' © other day, in Buffalo. N.Y., a supervisor of grammar schools Suez Canal shares ....... .......... ... N 715,000
'ved the plan of acquainting pupils with the functions of banks Miscellaneous ....... BN 1,730,000
Certain f ile business b f an object —
processes of mercantile business by means of an objec
- This object lesson was the establishment of a mock bank in Total revenue ...., e ttetee e £108,615,000
SChoo), just as has been done by the British American Commercial It will be noticed that a great sum, approaching eleven millions

i: ‘_’i’l this city, and, we believe, by other like institutions. But | sterling, is raised by means of the death duties, and that the postal and
hla lnal'd, the Buffalo supervisor, had not the money to carry out telegraph revenues exceed fifteen million pounds. The estimated outgo

1} neither the city nor State authority had provided for it, and | for the year is £106,829,000, which is £1,786,000 less than the estimated
kme Were 2,500 pupils of this grade. So he wrote to various banks in | income. The disposition proposed to be made of this surplus is a
i C asking them to help his scheme. Several banks expressed a | lessening of the tobacco duty by £1,120,000; changes in the death
N:E“ess to assist, but the first to respond {by return mail, be it | dues and the land tax, which will take off, say, £285,000, and the

ed) was Mr. Cornwell, president of the City Bank, who | income tax will be reduced by £100,000, which will leave a final surplus
Whe, Py ang heartily said: ‘*Our bank will be happy to furnish the | of £281,000.

It%;‘"’“‘ﬁt. In front of each pass book will be bound a condensed

W, :nt of how deposits are made, the use of a cheque book, the ST. JOHN HARBOR.

Yy 38es of starting a bank account early in life and making pay- —_

Mfln Cheques, and other simple memoranda as to the uses of a Since writing, the other day, on the winter business of the port of
i

lfthe community.” A further step is the furnishing of imitation | St. John, we have received particulars of the comparative shipments

T Tr

vy llls, in denominations of 81, 92, $5, $10 and $20. Each pupil f’f different cla§ses of exports t.ha.t lend additional interest to the sub- ’r
Uy Supplied with $100, with which to start his account. He will | ject. The shipments of grain oceanwards amounted to 3,639,130 o
by, be Provided with a deposit blank pad, a bank book and a cheque | bushels, as compared with 1,436,125 in the previous twelve months, %;.
.likn' the cheque containing ten cheques, with the pads, etc., precisely | Cheese and provisions were much greater, but flour showed a falling L
'Y boge issued by the City Bank to its customers, 1In the bank books | off. The reports of the different products are as follows in the two t!
£9%ted Practical rules and instructions for keeping a bank account. | years:— ;zi';‘
er ; ; ini i ; 1897, 1898. u
Pupiy \ ix); sen sibly, in our opinion, there 1S furmtshed t? each Of_ these Flour, brls. ..., ... 230,508 167,765 ‘f! ¢
. Print, a definition of what a bank is for ; how its deposits are Wheat, bushels .................. cve. 245.590 808,540 ik
Wy, T the benefit]of other thau depositors ; what the advantages of o T 325,491 306,245 ] :3
.gh%g are ; how and why cheques are used, etc., etc. The grammar Corn .ovvvviinnn ... PRYS A 165,847 500,137 iy
i 2l gy s o Bran........... . e 41,987 2,282
g Pervisor,on his part has drawn up a course of study embrac- Oatmeal 21'495 34.700 i
Ny, LSSsons, which is offered to the teachers, explaining first the Barley ..........co..oooiiiii 0 431923 38,087
i“& a of banks ; the reasons for bank procedure ; methods of deposit- Rye ..oiiviiiiiiiiiiii i, S.. 34,627 136,959
h, . d Withdrawal ; the meaning of cheques, endorsements, exchanges. Flaxseed ...............ccoviiinn.. 58,695 cee
flg e'fle is noteworthy, in that it proposes to get into the minds of gg::;:h::é butter pkgs """""""" 43,?3(5) ;ggég
by, "erican people some needed information about banks and bank- Provisions, Pkgs...-................... 28,583 33995
1d to do this it begins with school pupils. Apples, brls. ......... ... ... . 14,528 11,960
Cattle, head............. e, . 7,958 6,775
Sheep, head.......................... 3,291 3,844
SAVINGS BANK INTEREST, Horses, head ................ e 1,268 371

—_— The improvement of the terminal facilities at St. John reflect
'hefc(’mmenting, under the heading ** A Leaf from Canada,” upon credit on that city. The wharf frontage extends 2,100 feet, forming
b %t that our Government had been long paying too much interest | five distinct steamship berths of over 400 feet each, all of which will
d'f"@itors in Government Savings Banks, the U. S. Treasury | accommodate, it is said, at the lowest state of the .tide, vc?ssels drawing
by 1 OF says that a suggestive hint is afforded in the criticism that | 28 feet of water, and tl%ese wharves are to be provided w.lth the neces-
°“°n1 heard concerning the reduction .in this rate of interest. It | Sary conveyors that will enable vessels to take on grain and cargo,
W ates that every half per cent. reduction: of the kind effects a | Without moving from the original position, and permit them at the
(;Dvnx to the country of $250,000 a year. ‘* Why should not the | Same time to receive from and despatch into the shed their package
Ureg:, 2€nt save $250,000 or $500,000 a year if it can? It is to the | freight without intermission or delay. The warehouse accommoda-
\ﬁ;‘gof Canada and its people that it is generally conceded that the | tion isextensive and substantial, and the extension now being made to
0y Mshould be effected, even if depositors do get a little less interest | the elevator will give it a capacity of a million bushels.
" r $avings than formerly,
ut,

B 'f,.;""" 37
b

s

L TAi e o

says the journal, * there are jingoes and demagogues

t.e border as well as on this side of it, and there have been )
'vbbi:"tiCisms hurled at the heads of the government officials for The fire loss of the United States and Canada for the month of
thenogmthe poor savings bank depositor, merely to put money into April shows a total of $8,211,000. Thisisa very moderate sum for

t“'da inion treasury. Now if we hear such things in conservative | that month, as will be seen from the following comparative table :
%ﬁa * Where the blatant stump orator or the yellow journal does not

APRIL FIRES.

1896. 1897. 1888,
* What may we expect in the United States where the arts of {‘all:)uary Ceereeieees &1;.(7);8,(1)83 Slgggg;gg ’13'353'%

ir hi ition > . ebruary............ , s , 2,629,
5Y reach their highest fruition March ..., 0000 14,839,600 10,502,950  7.645.200
tt;%tt t the United States would dare to take so salutary a step the April................ 12,010,600 - 10,833,000 8,211,000

doe i it thi he G ent would give wa
A s not admit, for it thinks the Governm g y
e"q]d Clamor of depositors. ‘* What,"” it asks *it the Government Totals .......... 947,620,300 $42,062,400 $37.958,000
l)""Tow in the money markets of the world at 2 per cent., and its During April there were 171 fires of a greater destructiveness than

vings bank depositors clamored for 4 or even 6'per cent, does | $10,000 each. A glance at the aggregates for the first quarters of the
"lgh N belieVe that the Government would deny half a million people- | Years 1896, 1897 and 1898, says the Journal and Bulletin of Commerce,
‘%? a!""Z)test in one hand and a vote in the other, what they cried | will exhibit how great a reduction has taken place this year in the fire
\0- The Government would run its charity shop regardless of | loss, but Jooking at it from the standpoint of the future interests of the
%% of ordinary business rules.” fire underwriters, it would seem that the temporary profits now being
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made are an injury rather than a gain, because there is so much dis- The high prices realized for wheat this year “”“'. beyo L In the % wit]
satisfaction and disloyalty in the various rating associations that acon- | lead to an immense increase in the acreage under this cefeai'n wheat” & e 77
tinuation of moderate fire loss means an encouragement to plunge into | Maritime Provinces there is a revival in the interest taken]ined to 3 b;:'JSes
rate wars in at present profitable sections. And it might have been | growing, which, as a result of Western competition, h?d de(;v ernmell‘ o injo
added that the disruption last week of the New York Tariff Association | low ebb in that part of Canada. The New Brunswick whest at 152
is significant in this connection. A series of heavy firesat thistime would | has not only provided farmers with the best g‘-ades. of four, but has
operate in the direction of restraining combative minds, and it is pro- | cost prices and subsidized mills to made the wheat into #0 iv,e s jal
bable that an increase of, say, fifty per cent. in the May, June and July | arranged through the Exhibition Association of St. John to gt sho p 3t
aggregates this year, as against 1897, would be to the ultimate advan- | prizes to different counties for the best specimens of Wheaviﬂoe M‘?Do
tage of the fire insurance companies. At present too many of them | the coming exhibition. It is hoped that in this way x‘he pro im rted 'hictgom
are flushed with the profits of 1896 and 1897, and their managers are | be made independent of the wheat and flour supplies 2% ter o _ha
eager to engage in rate fights, evidently regarding surplus as ammu- | from the other provinces. The waf and dellce s
nition for the management rather than treasure for the stockholders. The wheat situation in Europe still remains strong. ost Poteﬂ' bﬂce t

the prospects of further complications have exercised the ™ \tribute 2 %mb(
TORONTO TRADE FIGURES. influences on the market. The authorities in the tra"ie :in enct “th’%ﬁ
. . . —_— . . } large part of the demand to purchases made under the diré¢ nis! wal 'hane cl

An increase of thirty-nine per cent. in her aggregate foreign trade | .t continental Governments as a precaution, lest the Spa oval o at ¢
for the month of April is a good record for Toronto, compared with | p..ome general. They account for this by pointing out the any hspany
last year. The imports were $2,208,223 in value, and the exports | of the duties on wheat by France, Italy, Spain and Portuga'l- atef me‘f&i,(
$626,108. In the previous April they were respectively $1,508,096 and { .o reported to have also decided to suspend the dutieS o sl the losg
$470,713. A large proportion of the increase consists of free goods, raw | ,qvices announce that Baron Von Thielmann, secretary of the i ent %'ate 1
materials for manufactures, among them being hides and skins, crude Treasury, had declared in the Reichstag that the German GO"ere oV zls‘ T
rubber, and wool. There is likewise a large item, steel rails for rail- | },4 no intention of asking a suspension of the duties- ” P %1.787
ways; and coin and bullion imported, $252,343, is an unusually large | omesa report that Austria is considering a suspension of gral 'hd;;ha
item. According to our custom, we give here a list of the principal ‘""ds it
items among dutiable goods : THE CHEESE MARKETS. " b"!in&:f

DUTIABLE IMPORTS _ . - od this ¥ Q“ed's
April, 1898,  April, 1897 A number of the cheese boards of Ontario reorganiz poxes wer® In

Brass and manufactures of........ $ 8,222 $ 5193 for the season. Eleven meetings were held, at which 5,678 8 316

CORPer el LU0 useoly  toagsy | boarded ad 218 boxes sold. Quotations ranged Oy, matke

Lead w 7.936 1711 cents per pound. There is very little old cheese left hould 5%

Metals and composition .......... 12,100 9,359 and the new cheese, when the season is well establishEd'_ s detaﬂ"d \pﬁccalil

be sold on a profitable basis. We append a table containitg “nems
Total metals.................. $215,224 $121,287 information of the sales during the week : — pate © Tally

Cotton and manufactures of........ $ 96,953 $ 79,802 Cheese Price ne?]"‘ The

Fancy gOOdS .....coeeeseesnsns 48,488 45,842 Date Mool bomeded. sold. el et fagly .

Hats, caps, bonnets................ 61,080 42,583 Boards. meeting. ries.  Boxes.  Boxes. cts. Leert pn% "8':

Silk and manufactures of .......... 95,768 55,017 Chesterville....... May 5 044 g4 B8 T . is

Woolen manufactures...... ..... . 147,777 74,098 » . . - 8% Tow,

roquois ........ 6 .. 350 LI
Total dry goodS........c.cc . $450,066 $297,342 Belleville ........ *“ 10 18 g1 716 TETHE " pNext

Books and pamphlets.............. $28,771 $27,168 Ingersoll ... “o10 o1 1208 e T e g

Bicycles, e6C... . .evrvaneeneenne . 12143 131,540 Campbeliford .... *« 10 .. a5 445 T et be ¢

Coal, bitt;lminpus.f. .............. 28,900 16,821 MadoC ..vevvnen. 10 .. 351 351 88yl A qua

“ ) (=) R ) “ Lt

Drugsa:x:dt:ng?ci(nes..) ............. 3233; ;g,gg. Tweed .......... 11 328 32 37 d L by The

Earthen, stone and chinaware...... 17,017 18,120 Woodstock ...... “nn 784 135 . |3 Coly

Fruits, green and dried............ 22,092 30.477 Napanee ........ 1 505 505  8i% T }l:get So

(I_:‘,]lass and glassware........ ..... ;g,ggl 194,825 Picton .......... ¢ 11 . 121 e. TR Ma)’l p':e fory,

AX chreenrriaenetaneeee e 245 - ieli “

Jewelry and watches .. v........... 36,738 39,006 Stirliog...... . .- no..oosw M9 T targ

Leather and manufactures of ..... . 32,322 24,260 Cheese boarded, 5,678 boxes ; sales, 2,913 boxes. o The .

l(\)’[}]lsic?l i;'xlstl:.mgents .............. éé,({:gé lg,illgg , %:?bste,

inds.......oooo el , . .

1’;;; and envelopes .- - .nnn.e i1, 32,065 30,926 KINGSTON BOARD OF TRADE e ths ¢

‘Sl‘?mts and wines........ ... ius 6,503 13,199 Forty-eight gentlemen were present at the annual meet! ven 13.9%

00d gOOAS .. eviin it 8,041 12,443 . ; 1 chamber last week cha”

Exports were larger than usual all over the list, with the single Kingston Board of Trade in the ‘councﬂ.c' ampbet | dent, i8 M N In
exception of forest products. Those of dead meat amounted to $343,- them aldermen. Mr. A. Chadwick, retiring pres:nest between it "+ Ney
111. Field products were greater than in April, 1897, but still meagre The an'nual report was adopted. There wa_s a co during t € “Trpe 'ned;‘
in aggregate. None of the items among manufactures is considerable Chadwick and Mr. G. .H' Allen for the presidency of 24t 19 Al ::"ham
but ‘*other articles,” $167,292, which we find on enquiry at the Cus- year, and Mr. Chadwick was. re-elected by.a Vo‘?ce_president’ i th:m"im
tom House to be almost wholly agricultural im'plemeuts. officers elected by acclamation were: First Vi asurer’ g B ) 300‘3.

McKelvey ; second vice, G. E. Hague; secretary-tré essfS: L. 2
EXPORTS, CANADIAN PRODUCE. King. Members of council were elected as under . MR j- o8 ) Adv“
P"°d‘f°e of April, 1898. April, 1897. Spencer, ]. Minnes, J. Hewton, G. Richardson, J- GaSkm'det;- ':M Spe
The Fn‘/{;g?anes e $ 122 o W. B. Dalton, E. . B. Peuse, C. Livingston, and J. Red tb::)"?n(
v Forest oo 4927 920,154 — y O
Avimals and thei prodoce 111110 s6L6lr 955600 | LONDON ASSURANCE CORPORATION ' | gl
ManufaCtures .voveeerereeeenneennns 183,540 154,964 Four miliions of pounds sterling is the aggregﬂte Su':tl madc li Mess
) $601,875  $455,669 ance sheet of this venerable company, which has just 'eoe‘ 510 e :,-:“"ish -
exhibit of affairs and transactions for the year 1897 'I"hat which ;:0 “:0 1ea.f‘
THE WHEAT SITUATION. bad at the close of the year assets of £4,008,485, 33‘3":: v £74 "ln Ughq
_ life reserves, £2,105,219 ; fire reserve, £675,051 ; maril £310,0°° 0% u R ta,

The wheat market has continued to gain in strength, and quota- | 210, besides a shareholders’ general reserve fund of S0 ghﬂ't 1€ b;:d“cti
tions have made sharp advances during the week. Ontario winter | shareholders’ capital £896,550, half of which is paid up- inte! s kin ‘
wheat is quoted at $1.03 to $1.10 and spring wheat $1.05 to $1.12 per | who are interested in the London may feel that thelf ife W,
bushel. The greatest advance, however, has been made in Manitoba | financially safe. e B {he Y of m
hard wheat, which is quoted $1.25 to $1.48 per bushel. The wheat is The company made money last year in both its a l0s8 % pe w"lce
now well out of primary hands, and these quotations should not be | departments, but not in marine, which indeed showed ted 12 » - A e:ll r
taken as representing phenomenal profits to the farmers, A conserva- | twelve months. What we in Canada are most intereit 0 g8 1 Yy ‘Xag
tive trader estimates that not ten per ceat. of the 1897 crop is still held | company’s fire department, the premiums of which amO“ew f’og‘;cn!. Y they
by the farmers. In Manitoba and the North-West the deliveries of | 006, with re-assurances deducted. The fire losses wenty P f;n»" l’lm"
grain by the farmers during the past few days have been the largest | which is equal to a ratio of 54.33 of the premiums. id 10 10® \%e (
during the spring season, the very high price prevailing inducing those | dividend, which means two pounds ten per share, ‘"‘as P fthe N tin
farmers who have any on hand to dispose of it at a good profit. holders, who doubtless rejoiced. The Canadian busi®®™” ' an
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* With $128,400 premiums suffered $99.545 losses, which means
Per cent. loss ratio, so that if we make the usual addition for

"lses the company, like some others, made no money in the
0‘?1“:2011. though in the prevous year it had the light loss record

UNION ASSURANCE SOCIETY.

MA.DOther of the reports of old and strong fire underwriting cor-
Wi, 1ons in the United States is that of the Union Assurance Society,
Jas just held its 184th annual meeting. The extent and charac-
"3 business and the great aggregate of its funds must give confi-
to all policy-holders. The report for the year ending 31st
Wber, 1897, gives the total annual income during the year at
a ‘hfss' showing an increase of £65,035, and the accumulated funds
% close of the year amounted to £3,147,574, being £214,877 more
at the close of the preceding year. In the fire department of the
pa‘“)"s business the premiums received, less re-insurances, amounted
4,683, an increase of £36,565, as compared with the year 1896.
03ses of the year, paid and outstanding, were £254,819, being at
ate of 56.04 per cent. on the premiums received, which is a low
*lsi The expenses of management, including commission, totalled
l’e' 87, being at the rate of 33.38 per cent., which leaves a margin of
i"deedu?an 104 per cent. profit. The Union likewise does life business ;
an . 1t has 27,987 policies outstanding, for £9,840,000, and has life
> of more than two million of pounds sterling. The Canadian
Qc::efs of the Union was very satisfactory last year, the premiums

ding $#271,000, and the losses being under 46 per cent.

Ce

to

T

FOR GROCERS AND PROVISION DEALERS.

.Ca]ifm aia small fruits are likely to be high. Stocks of prunes and
:Ots are small and raisins are none too plentiful. Dried fruitg
Tally are firmly held.

'€ maple sugar crop of the State of Vermont this year is exceed-
p,iez _hght. probably not more than one-third of the average, and the
Sa cent a pound higher than a year ago. The crop in the East-
°WDShips is light, too.
¥y Next to money, butter is about the the scarcest thing in the market
Sent.  Our town merchants are complaining of the small supply
foy the big demand. A Pictou man was obliged to wire to Montreal
Quantity the other day.—Digby, N.S, Courier.
he catch of salmon, up to 7th May, had continued very light on
P“&e °ll1mbia River, and very little canning had been done. The
l)ivetfsl’llnd packers, with the exception of the Seaborg Association,
Py a‘:"hed a combination to maintain prices on the coming Chinook
85 cents for talls, 95 for flats and 624 for half flats.

of The following is a comparative statement of the quantity and value
ters shipped to Boston from the port of Yarmouth for the four
S ending 30th April, 1897 aad 1898 :—
13 9:!38297 L Value. 1898. Value.
*v9& packages....$154 300 15,416 packages....$163,044
Co, , Feference to purchases of lemons in Canada, Messrs. Zucca &
' Vew Yor, say: '‘The only good trade that can possibly be
is on the 360 size, which are not sought by the Canadian
a‘f“s as much as the 300’s, while here in New York the 360's are
%30::10“3‘61)' higher, in consequence of having a better demand than

s,

Song

L} Ad"iceﬁ respecting teas favor higher prices, though the movement

Y, *Pecially active in Canada. Indian teas and Ceylons are showing

"fncing tendency in London, while from Japan comes the news

“h‘il::ceS of those offering are above the parity of the figures now

s“'tx ble here. No more teas are going from Montreal to the United
&t the moment.

%essfs. Tuckett & Sons, Hamilton, are said to have decided to
' Qin ;sh a tobacco factory at Chatham, Ont. 1Itis thought that Cana-
af may be largely used for the purposes of manufacture.

kln %Rhoy the whole of Kent and Essex counties tobacco growing is
3ken yp by farmers who see in it a profitable product. The

Qe u_ction of a factory to manufacture the raw leaf into a mercantile

'0.Chatham will give a good impetus to the industry.

\) of m G. Hale & Co., in their circular dated Saigon, March 28th,
“ﬂw "l “Our market has advanced steadily under a fairly strong
% e:ll Maintained demand from Hong Kong and Japan, and mills
%ly Raged forward into May ; although supplies are 65,000 piculs
Y there aresome twenty steamers loading, and there is consequently
\.‘:m“lation of stocks. Prices having gradually advanced, con-
No € difficulty is experienced in forcing sellers of paddy to carry

108 contracts; some failures among them have already oc-

" 30d more are likely.

In the House of Commons last week, on the vote of $243,000 for
fisheries, of which $34,500 is for the maintenance of fish-breeding
establishments and lobster hatcheries, Sir Lounis Davies spoke of the
conflicting views on the preservation of the lobster fishery. There are
those who are interested in the fishery as a national industry, and the
packers who have an interest in catching lobsters as long as they can.
The department is putting on two small steam launches this summer to
guard the fish during the close season and destroy all traps found. He
said he was determined to do all in his power to preserve the lobster
fishery and so insure to the fishermen their 18c. to 20c. a piece.

Messrs. Smith, Baker & Co. have compiled the following statistics
of the exports of tea from Yokohama for the season up to April 11th:

1497 1896.
New York, steam or sail and railroad $ 9,487,335 $ 6.951,247
New York by sail ................ 122 266 235,979
New York via Suez Canal ........ 2,524,930 5,964,637
San Francisco....... e «ev. 5,189,654 4,831,720
Chicago and West..... Creeaeaas .. 16,215,886 14,070,763
Canada.........ovvvnunnnnn.. ..eo 8,758,249 10,556,094

England, etC. .......vere vrninis 46,525 423,274

Total............. Cereseenans $42,344,845 $43,033,714

Wisner & Co., writing from Shanghai, under the date of April 7th,
say : Black teas—No business has been reported since the date of our
last circular; stock, 8,743 half-chests, The prospectus of the Liang
Hu Tea Improvement Company has been issued, the principal native
tea men being represented on the board of directors. The objects of
the company are to resuscitate the trade by importing machinery, etc.,
and generally to improve the production in all possible ways. Official
protection has been guaranteed to the employees and to the plant used
in the manufacture. It is hoped that some tea may be prepared for
the market this season, although it is not certain that this can be done.
Green teas—In country kinds nothing has been done. Pingsueys—A
further shipment of 1,250 hali-chests on native account is reported.

ABOUT METALS AND MANUFACTURES.

The recently organized Union Carbide Company, of Niagara
Falls, has arranged to control the entire calcium carbide output in the
United States, the company having practically bought out all the car-
bide companies in the country. They have been incorporated under
the laws of West Virginia, with a capital stock of $6,000,000. The
three factories to be continued in operation are located at Appleton,
Wis.; Sault Ste. Marie, Mich., and at Niagara Falls. The latter to
be enlarged.

According to advices from Glasgow under date 30th April, the
finished iron and steel trades of Scotland continued well employed.
In some instances partial stoppage of work had been rendered neces-
sary by a want of coal ; but coal is now being supplied with regularity.
In the last week of April, the shipments of pig iron from Scotch ports
totalled 5,180 tons, as against 4,195 tons in the corresponding week
1897. The number of blast-furnaces in operation in Scotland, on 1st
of May, was 79, as compared with 81 a year ago.

The exports of mineral ore from Spain during the whole of the
past year, as compared with 1896, were as under :

1897. " 1896.

Tons. Tons,
Ironore .........ooooiiuinil. 6,884,588 6,272,588
Copperore........co.oevuunnn.n... 822,570 629,546
Lead “ ... ... iiiiiiiiiin... 8,267 6,285
Zinc " e 40,445 35,876

Mr. James Breen, manager of the Le Roi smelter, said on May
3rd that they were smelting 300 tons of Le Roi ore daily and that
everything was running smoothly.

The 1898 shipments of iron from Tennessee and Alabama are
placed at 50,000 tons. In March and April 5,000 tons were shipped
from a single yard of the American Pig lron Storage Warrant Co., at
Ensley City, Alabama, to European points, the latest shipmeat of 1,000
tons going to Genoa, Italy. The Journal of Commerce understands
that the Tennessee Coal, Iron and Railroad Company are also making
heavy shipments to Stockholm, Liverpool and Genoa, while orders and
enquiries from all over Europe were in April more active than at any
time for many months.

The shipbuilding yard of Davis & Sons, at Kingston, Ont., is busy.
There is being built a passenger and freight steamer for Homer & Co.,
Gravenhurst, Ont., 65 feet long ; rebuilding the steamer ** Kenozha '
for the Muskoka Navigation Co., 108 feet long, and adding to her
length. Also rebuilding and lengthening a yacht for C. Mickle, Graven-
hurst, and building several steam yachts and launches.

The James Cooper Manufacturiug Company, Montreal, has con-
tracted to furnish to the British Columbia Copper Co. of Anaconda,
in the Boundary Creek district of Kootenay, B.C., an Ingersoll-
Sergeant ten-drill compressor plant, complete with ten drills, battery
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of boilers, hoisting engine, pumps, heaters and all necessary equip-
ment to make plant complete.

A complete mining plant for the Montreal-London Gold and Silver
Development Company has been shipped by the James Cooper Com-
pany, of Montreal, to the works of the former company at Salmen
River, Nova Scotia. It is a compressor plant, intended, we under-
stand, to equip the Dufferin property.

A company is being organized to utilize the power of the Fenelon
Falls in generating ;electricity, to be transmitted to Lindsay and pos-
sibly elsewhere.

The quantity of ore raised and shipped through Nelson, B.C., for
four months of 1898, was 31,929 tons of-a value of $3,116,242.

The Electric Reduction " Co., of Buckingham, Que, has ordered
from the General Electric Company a 1,000 h.p. three-phase revolving
field generator.

The Canadian Gerieral Electric Co. has closed a contract with the
owners of the War Eagle mine, Rossland, B.C., for the electrical
apparatus for operating a compressor plant and elevator.

By reason of the war between Spain and the United States lead
has advanced as much as $10 per ton in England. White lead is also
higher because of the advance in pig lead.

According to Lloyds' Register the British ship-building trade is
more active now than for many years. Indeed it is doubtful if the
yards were ever so busy. Some of the yards have even worked on
Sunday, which is an especially shocking thing in Scotland. The
- actual tonnage under construction in the United Kingdom at the end
of March was 1,185,121 tons, which is an increase of 356,640 tons on the
tonnage under construction at the end of the March quarter of 1897.
The bounding activity which now prevails in the ship-plate industry is
thus easily explained. At the present moment there are 855,934 tons
of British and foreign warships under construction in the United King-
dom, of which 238,505 tons are for the British navy, and 117,429 tons
are for foreign navies. One of the most satisfactory features of the
present boom in shipbuilding is the large amount of work that is being
done for foreign nations. We have now on hand about 265,000 tons of
new shipping for foreign countries, and 920,976 tons for the United

Kingdom, so that about 22 per cent. of the whole is being constructed

for other nations.

INSURANCE ITEMS.

The directors of the ¥tna Fire Insurance Company, at a special
meeting, held last week, unanimously voted that all their employees
who enter the service of the country in the war against Spain shall
have their salaries continued in full and their places held open for
them on their return.

The AEtna Life Insurance Company, in a patriotic spirit, has
suspended the clause in the contract with insurants relating to their
enlisting in the army or navy in time of war. Thus there is granted a
permit to all who hold policies in the company at the present time to
fight for Uncle Sam, without forfeiting their insurande.

The factory of the Truro, N.S, Condensed Milk and Canning Co.
was burned on May 4th, together with the dwelling of the manager,
Mr. Thomas. The company had set up a new $1,200 engine on Satur-
day. An immense quantity of stock was in, partly manufactured, and
some was ready for shipment. The amount of loss is over $50,000 ;
there is 927,000 insurance, mostly in Eng'lish companies. There
were forty hands employed. Efforts will be made to rebuild at once
or to begin manufacture as soon as proper machinery can be obtained.

There is to be held in Detroit, on the 15th and 16th of July next, a
meeting of the National Association of Local Fire Insurance Agents.
Among the subjects to be discussed are: Overhead Underwriting,
what it is and how it is to be treated ; the True and Just Rule Govern-
ing Agencies; the Solicitor and Broker question ; Will a Uniform Com-
mission rectify the ills in our Business? Mr. A. G. Simrall, of Coving-
ton, Kentucky, is president of the body; there are vice-presidents in
Mobile, St. Louis, Buffalo and Cleveland. The secretary-treasurer is
R. S. Brannen, of Denver, Colorado.

—With respect to ocean shipping the harbor of Montreal shows
great activity. From the opening of navigation to May 9th this year
the number of sea-going steamships arrived was 48, of a tonnage of
92,212, as compared with 20 steamships of 40,940 tons up to same date
last spring, but the interval was shorter in 1897. Sailing vessels, too,
are more numerous this spring.

T T—
-—We learn that Mr. Shortt, formerl} accountant in the Bank of
British North America at St. John, has been promoted to the post of
manager of the same bank at Slocan, British Columbia,

CLEARING-HOUSE FIGURES.
— ses
. uses |
The following are the figures of the Canadian clearing ::ed with
the week ended with Thursday, May 12th, 1898, comP

those of the previous week :

CLEARINGS. May 12h, 1898. May457“l‘:516?
Montreal ....................518659,793 #1307
Toronto ..eocvvevnnnenn. ceeee. 8,672,004 8'434'
Winnipeg ....... e eeeeeeie.. 2,268,965 1-250'15
HalifaX .....ovveeerenenens... 1,186,805 1'764'55’
Hamilton ........ cevreien ee 752,483 612:09
St.John ....eieiiiiiiiinnae... 633,541 ——

il 26,356
$27,173,541 $ '3,6‘14'60$

Aggregate balances this week, $3,856,845 ; last week,

188t
e
—At a meeting of council of the Montreal Board of Tﬂd the
week correspondence with the Government was read re]aﬂ:go
inspection of fish. Merchants’ opinions differ with feSPecne jos
pulsory inspection ; some have petitioned against it. The fac vinf 16¢
however, that country merchants are imposed upon by.ha cadof
pound barrels of fish sent them for 200-pound barrels, Wh‘]embﬁdof'
herrings, so-called, are put on the market, never having see!f nd M
At the request of the Metal and Hardware Manufacturers : e(q"
chants’ Association of the Board, the deputation referred 10 coun‘“ﬁ
lowing resolution of that association was endorsed by th: Custom’
This was a proposal for the establishment of a board © 0 o®
experts, the board to consist of five members, being oné ds;w
of the principal branches of trade, as follows: (1) DfY g g%
hardware, oils, paints, etc.; (38) drugs, chemicals fﬂ»“;);its; @
souvenirs and jewelry ; (4) groceries, provisions aD wor® ’
leather and shoe fittings. Mr. John Macfarlane, having beensolveﬂcy'
member of the council, was appointed a member of the ID
Legislation, and Municipal Committees.

pe’
(g

—During the coming summer several conventions of "ll;:y
are to be held in Canada, and more of them in the United St& :cb“s
14th is set as the date of meeting in Montreal of the Train D:;iati"n d
Association of America. And on July 6th the National AS® Ensin‘#j
Railway Surgeons will meet in Toronto. The Railway ‘f‘nd 3il"y
ing Review informs us that the Association of Amer! M ygﬁﬂ"
Accounting Officers will meet at Atlantic City, N.J., 08
Additional dates are : June 14th, National Association O Te
Agents, at Cincinnati, O. June 15th, Association of Railway g
Superintendents, Omaha, Neb. June 20th, American Rm!wﬂn j )’
Mechanics' Association, Saratoga, N.Y. July 13th, America Am‘“
of Railroad Superintendents, Alexandria Bay, N.Y. July '
can Association of General Baggage Agents, Detroit, Mich-

t3

s€0
—The Wholesale Grocers' Association of this city has v
memorial to the Government at Ottawa recommending ! 2 i
be offered for the growing of sugar beets. They contend thto vlitw:
possesses a valuable belt of land north and west of Torontb;nl‘ tl,,s
which the sugar beet can be successfully grown, And they 50 ot t_
$1 per 100 pounds for the first vear, 75 cents for the secon’ 'a it
for the third, and 25 cents each for the two following years lsemaﬂ"
able bonus for Government to offer. Some such encourd® o

in is
appears, would induce a Scotch company to erect a refinery cllh“':he

The unfortunate experience of Quebec province in sugar b 1ay$ i b
not to be forgotten, nor the part that high-priced labor p‘o
industry. It is affirmed as to this, however, that Ontan?
climate to grow sugar beets, while Quebec has not.
Lo
e

~1It was stated the other day, on the authofity of t:en th::
don Times, that so satisfactory had the seal fishery qu"ftr
the revenue of the Island of Newfoundland for th%e at f‘:’
ended with March, showed an increase of $100.000 abo¥ " zddt

. N L. . tc
the like period of t8y7. A similar increase, the despaus '
is expected in the current quarter, from the same 2

it

T i SIm%

--A branch of the Molsons Bank has been opened ! reﬂ"’de e

is in temporary premises just now, the intention being t© the ‘cd

occupy the present office of the Bank of Hamilton, “’hel; sp?°
removes to its own building, Mr. H. H. Groff has P®®
manager of the Simcoe branch.
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ABSTRACT FOR THE YEAR 1897.

FIRE INSURANCE IN CANADA.

CANADIAN COMPANIES,

| : : ! . Net : E R e 5:
Reinsurance, Gross Net Amount of Net | Unsettled Claims. ik
Net Cash Return ~ Gross Cash | Amount of Amount at Losses | Amount N
I received for | Premiums, received for | Policies, new Risk incurred paid hit
Premiums. etc. | Premiums, and at date. during the | for losses. Not Wl
\ [ renewed. Year. resisted. | Resisted. A I’j
|
- ‘ e — e e e e e S
. i ) ?Fsihi
g, $ $ $ $ $ $ $ s $ r
; i !
%‘dh‘:"l‘:l‘lca.. e tea et 296,273 96,537 392,810‘ 31,300,848/ 31,218,130 173.745! 176,736: 13,083 5,200
l‘%d% M Ire . 42,371 11,825 54,196 2,344,039 2,359,583 13,665 13,665 None. | None,
ki’e‘nme‘“ual ............. Cereenaens 183,394 3,022 186,416 18,401,287 51,205,183 127,925 131,415, 11,859 5,850
%“‘c .................... terenens 69,671 11,874 81,545 6,815,270 11,677,844 43,432 44,214  2,117| None. it
ary e, 86,359 46,192/ 132,551| 10,183,391| 10,052,552 98,269, 101,507, 1,000 2,500 i
............................. 404,368 83,213 487,581, 31,533,423  42.,793.987 216,939 220,070, 13,382 2,100
als for 1897 i, 1,082,436/  252,663| 1,335.099, 100,668,258| 149,307,279| 673,075 687,607; 41 441 15,650
t — — -
Als for 1896 ..... Creerieenaaa, | 1,061,855 400,430 1,462,285 114,379 430| 141,251,862 737.977 713,566| 66,412| 13,265
\ BRITISH COMPANIES.
e T [
Tt 181,141 43,013; 224,154 23,629,856 23,381,135 102,740 94,831! 5.418| 13,125 B
ni;;] .......................... ' 139 859 17 762/ 157,621] 12,280,983 14,494,306 84,710 85,491 4.657 4,750 i
O erc; TR LR PP PP RPP | 161,718 21.488‘ 183,206  16,200,310| 21,390,765 109,148 101,706 2,559 8,670 .
ni'dian al Union .................. i 352,964 64,235 417,199  32,261,561| 41,987,629 238,759 255,943 8,294 6,600 ;
g tttieeeeieens e e et 313,722 43.808 357,530 28,679,539 38,930,374 231,879 240,995 8,877 1,665
hir; ......................... | 214,030 25.901 239,931 19,614,121f 26,190,923 126,805 121,872/ 10,218 None.
‘% DAELETET PRSPPI ...l 287,043 42,6711 329,716 25,486,721 32,051,503 200,695  205,372| 6,922 2,500
on ana;iLondO{x and Globe ... ... | 352,228 357460 387.974' 32.114.346| 50 487,460  241,531|  259,826| 3,800 3,300
\% As ancashire ceeeed 214,128 24,709; 238,837 19,131,654 23,824,514 112,473 105,652 7,264 720
L ),es‘eSllr.ance .................... i 128,400 24,664/ 153,064 15,137,881 18,107,660 99 545 100,147 1,750 7,500
H:“nil 0"‘ Fire ................. .. : 195,416 24,337 219,753  16.,771,830] 20,265,243 150,072 149,540 6,240 8,060
h B;‘it' Ireland .................. | 139,859 17,762 157,621 12,280,083| 14,494,306 84,710 85.401 4,657 4,750
k'*wi isho. ool i 431,003, 51,837 482,930  41,472,368] 56,623,142 254,574 332,504 3.717 3,000
. p‘Q ich U LRI S, e e ' 197,622 16,282 213,904 17,504,224 24,289,039 115,560 110,389| 10,544/ None.
k’“ix, ofmon ............. v | 266,315 39,607 305,922, 22,100,235 25,788,377 162,893 172,310 9,844 1,430
s%'u .. London ................ 362,427, 53,410 415,837 28,342,613 37,030,670 194,027 193,552 4,914 None,
s%u,h U .......... e 600,107 76,651 676,758 55,011,223 83,196,164 380,534 377.278] 13,861 2,490
U, ~Fire Nion and National .......... 169,062, 57,245 227,207, 17,769,225 19,336 201 77,689 72,179 8,607 7,975
n‘% Ass' ......................... 181,170; 25,115 206,285 14,795,600 17,324,294 150,079 150,728 10,375 None.
Urance .................... 271,727, 29,250 300,977, 19,881,347 22,646,715 124,294 118,861 13,854 None.
tas f, T 0 ‘ - o e
Sfor 1897 .......... ceeeeaas 5,160,933 735,493 58961426 470,466,620| 611,840,429, 3,242,717 3,334,667 146,372/ 76,535
ot | — —— - - [
.@5 D N 5,006,0471 675,019 5,68!.066; 459,959,398) 591,656,008 2,978,417 2,845,994] 213,012 83,238
- _ ? L —
\ AMERICAN COMPANIES.
Q“\ Fil‘e ! |
fpg) | o sttt e e 163,847 12,164 176,011 14,444,773 18,315,956 101,470/ . 110,165 1,755 1,200
Hi."o'ic: 1 of Watertown............ Z 4,058 987 5,045 554,900 None. 1,720 2,104 606| None.
5 [\‘lr q tFire Lo ! 44,657 5,400 50,066 4,189,605 4,649,791 34,633 33.503|  1,448| None,
p‘w:n%nc ......................... ! 162,970 16,297 179,267/ 13,684,903 15,536,009 96,301 99,292 1,316| None.
h\% + of Oompany of North America. .| 103,108 19,677 122,785 10,204,870 10,580,901 89,187 86,638 4,541 5,750
Q\ix, of rooklyn .................. 59,922 20,119 80,041 6,664,330 8,052.389 36,135 35,176 1,658 None,
) of AI‘h-).r.tfr)rd ........... e . 149,928 20,403 170,331 12,208,376/ 15,438,369 109,456 120,858 2,791 700
merica..............0 . L ’ 282,953 30,291 313,044; 24,011,673 29,876,476 157,199 160,539 1,953 3,500
a ‘ - _— —_—- —
i X Is for 1897 temeirnninnnninn ] 971,243 125,347| 1,096,590 85,963,4301 102,449,891 626,101 648,275 16,060 11,150
: ot — !
wﬁ et eaersairasaneaan :‘ 1,007,948} 173,784] 1,181,732| 94,949,822 112,666,482 622,112 613,941,  37,308| 15,255
| .
\\ ~ RECAPITULATION.
W e |
aﬁhﬂ.) aﬁCOmpgnies ................ 1,082,436)' 252,663! 1,335.099i 100,668,258 149'307'279! 673,075 687'607 41,441 15‘650
MIPANIes. . oo vs v vivarenensss 5100,933|  735.493| 5,896,426, 470,466,620, 611,840,429! 3.242,717| 3,334,667 146,372 76,535
2 Ompanies ....... e 971.243I 125,347 1,096,5901\ 85,963,430 102,449.891 626,101 648,275 16,060 11,150
| T e T T
ls for 1897 viviini.n e .-l 7,214,612 1,113,503 8,328,1 xsi 657.098,308 863,597,599l 4,541,893| 4,670,549 203,873, 103,335
. | -
8 for 1896 ........... eeerees| 7,075,850 1,249,233 8,325,083 669,288,650 845,574,352| 4,338,506] 4,173,501| 316,732 111,758
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BUSINESS IN THE STATES.

The general condition of business has
been materially improved, says Dun’s Re-
view. One day's work by the officers and
men at Manila has given many days’
work to thousands of people at home, of
whom they knew nothing, and has placed
all American industries and interests on

a stronger footing for any conceivable
future. ) )
Industries have received a wonderful

stimulus from the conviction that hostili-
ties will not last long, and from heavy
Government orders. Besides great de-
mand for steel plates, and other iron pro-
ducts and ammunition, Government has
ordered 2.500,000 yards woolen cloths,
125,000 blankets, 3.000.000 yards cotton
goods, and great (i1 -tities of provisions
and other supplies, aad meanwhile reviv-
ing confidence has multiplied other de-
n.ands.

Textile establishments have been re-
ceiving larger orders within the past few
days, outside those from Government, so
that the stoppage or reduction of time in
four woolen mills, early in the week, may
have been premature. No decline what-
ever appears in the prices of staple cloths
or dress goods. . . . Wool has
declined about half a cent in April, taking
the average of 100 quotations by Coates
Brothers. and the better demand for gocds
lias caused more enquiry. but thus far no
improvement in prices. Priat cloths have
again made a new low record, $1.94, but
a better market is seen for other cotton
products. Demands for boots and shoes
are very heavy, considering the extraordi-
nary orders previously placed, and ship-
ments are still the largest ever known for
the season. Silk works are doing well,
and the domestic demand for the minor
metals in manufacture is remarkably
heavy,

The railroads report better earnings by
17.5 per cent. for April than last year. and
11.0 per cent. better than in 1832. East-
bound tonnage from Chicago was over 50
per cent. larger than last year, and 14 per
cent. larger than in 1892.  Failures in
April, in spite of expectations of war, and
during the last ten days’ actual war, have
been smaller than in the same month for
four previous years.

Thirteen leading cities. outside New
York. report slichtly larger bank ex-
changes for April than in 1802, but the
gain is not nearly so much as for the pre-
ceding months this year. Below is given
average dailv bank exchanges at fourteen
leading  United States cities for periods
mentioned:

1808. 1807.
Jan. .. .. .. .$222.206 000 $164.678.0c0
Feb.. ... 233.056.000 149 699,000
March 193.055.009 142.844.000
April.. 175.293.000 147,104.000
Average. . $208,150.000 $151,104.000

BOMBARDMENT INSURANCE. }

Manager E. F. Beddall, of the Royal, in
a lengthy article. gives his reasons to an
American  paper why bombardment in-
surance should not be written by fire in-
surance companies. He shows first that
the standard form of policy expressly for-
bids it, and then goes on tu show that the
writing of such insurance is unsafe. He
quotes the aggregate values at New York
and Brooklyn and says the writing of in-
surance on this hazard, if the total writing
exceeded the surplus and capital of the
company, would be an immoral transac-
tion, for the obligation could not be ful-
filled if the contingency insured against
should arise. He believes a company has
no right to expose the money of all its
policy-holders in order to give protection
to a few in the seaport towns. and he
siows that by the wvery contingency
which the companies might insure against
their own assets might be destroyed. for
the insurance companies are large holders
of property in the seaport towns, and so
the security for the performance of their
contracts might be destroyed by the very

POST OFFICE DEPOSITS.

The correspondence in a city paper on the
investment ot Post Office Savings Bank deposits
has drawn one reasonable suggestion. The
writer points out that while St. Martin’s-le-
Grand pay’s 24 per cent. interest to depositors,
it has to pay 3 per cent. itself when borrowing
tunds tor building or improvements, The sug-
gestion that the Post Office should save the
per cent. by borrowing the depositors’ money
15, however, not hikely to be carried out, since
the Act requires this money to be invested in
Consols. Besides, St. Martin's-le-Grand would
probabiy be as shocked it it were told to be
economical as it would be if it were told that it
existed for the convenience ot the public.—
London Sharenolder.

The Christian World, of London, Eng., says
on the same subject : ** One explanation given
why the Post Office Saving> Bank can go on
paying interest at 24 percent., while the interest
on Consolsat the present price yields less, is that
there are a very large number ot small sums in
the bank on which no interest is paid, but which,
in their accumulated form, yield an income. A
time, however, must come when, if Consols
alone are available to the Department, the de-
positor will have to receive less than 24 per
cent.”

COUNTRY STORES AND CASH.

The Commercial was, only a few days
4gu, glven tue mstory ot a trader, wauca
hdy b ousced 10 usudce tae polat, LS
LIt CaudiL WElL 1ULU Dudiuess, uid 4 llpcras
“iotul pusiliess dud lailed, \‘aa Hauy adve
uQuc  Delure  ulul, Ater ms  lalure, a
tuend  vuerad 10 lena  aim 2,000 witu
WLICu tO CMDATK 111 bUSINESs agalll, on tie
coudition that ne would buy ouly 10r casii.
lue ouer was accepted.  Line mercuant
uas been now three years in business siuce
slarting up tne second time, and iu taese
turee years ne has accumulated a consiuer-
dble surpius. He has now sumcient cdsu
Ul Le DANK to put 1n a spring StocK sult-
able ior nis requirements, all 1or spot
cash.  Besides tms hus stock 1s  all paia
tor, and he nhas a tew nundred doilars oL
good accounts on his books. He has
liade a good uiving for nimsell and 1amuy
il the meantune, and has paid ten per ceut.
on tne original $£,000 loaned him,

Now, 1t may be said, tnat tne secret of
this man s success was that he bougnt for
cash.  ‘L'mis 1s part ot tne secret, bat it is
tne smaller part of it. Being obiiged to
buy for cash, e was also obiiged to cur-
au lus credit business to the smallest pos-
sible  proportions, and herein lies very
much of tne secret of his success. Buying
lor casn compelled him not only to keep
s stock down, but also to keep his col-
lections up. With only $2,000 capital to
start with, he did a successful casn busi-
ness from tne outset.

Take another case, of a trader who was
obliged to ask for an extension of time
froni his creditors.  The latter merchant
has a surplus of over $20,000 in his
business, but it is partly in land and store
premises, and book debts, as well as in
stock. With this large surplus he was not
only unable to buy for cash, but he was
unable to meet his bills payable, and was
in a position that his creditors could have
forced him to sacrifice his property to
meet his bills. He had made the mistake
which many do of putting too much of his
capital into store premises and book ac-
counts.

The merchant who drives the cash team
is bound to win, for the cash business is
not a one-horse turnout. It is cash for
goods going out as well as cash for goods
coming in.  If the trade could be got
down to this basis, many merchants would
be able to carry on business more success-
fully than they are now doing with half
the capital which they now have in their
business.

Our trader with the $2,000 capital had
to buy very carefully on account of the fact
that he was obliged to buy for cash only.
He bought goods only as he required

them, and though his orders were small.
they came in frequently, and he got the

cause which produced the losses.

lowest prices going because he paid spot

the slow-pay buyer and free-credit unts
must do. Saving interest and disco¥ 4
and top prices on the one hand, an¢ 'y
the other hand saving the losses 4 ot
bad accounts, interest on goods sol o
credit, and expense of heavy bookke[enany
and collecting. We repeat, there areé id e
micrchants  in Manitoba who VYO‘; they
better off with one-half the capita 200
now have, if they could shift OVefwin-
drive a_double team cash business-—
nipeg Commercial.

e

—The Commissioners of the ‘Stated l:he
servation at Niagara, have d‘recte,—idﬂ"
construction of a new stone arche plaﬂd’
irom Goat Island to the first river 15

at a cost of $15,000.

8 es”
—What He Was.—“Anyway,”thﬁ(ggd of
trian has the law on his side. " pis

course, but he has the wheelman 0B
neck.”—Indianapolis Journal.

&
—The Westinghouse Electric & M ?Jnia’
facturing Company will supply the two
gara Falls Power Company wit arattts
transformers and the necessary appPa'’
for establishing a transtormer Stat“f:om-
North Tonawanda, which place the
pany is to supply with electric power-

. jch
—The City of Cleveland, Obhio, whi

pensions its old and disabled ﬁreme“'hicn
enacted a new law by the terms O
second wives or the children of suUct _n.
not enjoy the benefits thereot on the P at
sioners death. Fire and Water Saysajned
a mischievous practice has long °?(;owed
in that city, young girls marrymng wi se of
pensioned firemen for -the sole purp® an's
receiving the pension after the fire®
death. :

”
—On the subject of sleeping car nom®
ciature, we learn that general m -
Yager, of the Wagner Palace Car S4in€
pany, has issued a circular des:E"s ol
specifically the various compal‘tme"th e
sleepers. The circular states that
after all rooms having three bertl
be termed drawing rooms; rooms p
two berths and rooms now known 35 © s
partments will be termed staterooms; w‘j]l
uerctofore termed drawing-room C,afthegc
be termed parlor cars, and rooms 11

cars will be termed compartments.

af
—Parodyin~ a song of recent poptge‘,
ity, the Press. of Neepawa, Manitobd g,
petrates the following, which is bY
means bad: Jaces
“We don't want to buy at your pl3
We won’t buy there any more;
You'll be sorry when you see us
Going to some other store;
You can't sell us any stale goods,
We have opened wide our eyes;
We don't want to trade at your stor®
"Cause you never advertise.”

. ing

“T’ll take a pint of milk this mor™
Abel. Are we going to have war [, 1t 00
“Sure. Whoa, there! There ai!
way out of it, ma’am.” .. i Abel?
» War is a dreadful thing, isn't it, &y 5¢'s
“Yes'm, but there's some thing$ must
worse than war. Thanks. Well, I
be getting along.” . om*
“gYou fre nearly an hour late this mo )
ing, Abel.” , e

%Yes'm. I had to stop an ta:)l}fniﬂ'
about forty ijjits about the war. M
ma’am.”’—Chicago Tribune.

. jn 1
—Canada’s direct trade with Spals 10
but small. In 1897, Canadian eXP°o453:
that country were valued at only $5 weré
and our imports from Span s
$386,532, principally wines, pfangeother
lemons, which could be supplied l?yh suf”
countries in the event of the Spanisic, ;ses
plies being cut off. The United orti“.g
does a larger trade with Spain, eXP% pis
to the value of $11,000,000, and © mic&ls’
$80,000 is breadstuffs, $35,000 che $98$:’
$8,739.000 unmanufactured cotton, arld
000 tobacco, $664,000 oil (mineral ’56,000'
shooks, staves and headings %5 ports‘
which leaves very little for other engyPt
Spain could get the cotton from

9"

cash.

He was saving his candle at both

and India and oil from Russia.

. . s,
ends instead of burning it at both .end'ver

ing,

A
w O a.:
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TEMPERANCE DECREASING.

Chy
{l‘ ad&lrncey M. Depew, in the course of
o Y;ss before the Ry. Y. M. C. A, of
d“‘. Maging. Wwas enabled to give a very en-
tr'llki,l g Comparison of the extent of
::‘ Olg among railway men. as between
® Yearg days and the present. He said.
o in Nago, there were about 15.000
% are O York Central service. Now
ffe to .. OVer 30,000. At that period it is
g.efe dissay that 20 per cent. of the force
al')"tn pch?fged for drunkenness within a
,,Ounde(ff{od. The saloon everywhere
U cenqr. [t Was the great force at all rail-
r"'er therl'es: 1t was the great force wher-
if'“nded € were railway shops. It sur-
* ally .all the company's terminals. and
t?]"b]on“E features were inviting all the
M 3,% S0 that at least 20 per cent. of
ﬂ; ed fthat period were discharged or
]htt the;. Of drunkenness, and that means
e

A i:]er amilies were reduced to abso-
i%[’an TY. To-day. said Mr. Depew, the
"lhe sy lave twice that number of men
"om d:r"‘Ce and not 1 per cent. dicappear
2“1 Sail:i“'ke‘r}ness. Concludine. Mr. De-
‘h:ﬂd the; : It is the rarest thing in the

t any 2t it is brought to my attention
oends Man in the service, upon whom

trgi. the Tives of others or the safety

s s discinlined for that vice.”
-_——
N
Ova SCOTIA GOLD FIELDS.
My —_—
E‘t‘iti{,gB‘ T. A. Bell. of Ottawa, has been
- «otiys the mining districts of Nova
He states that while there is no

Om »
Mo industries of that
‘%Dut ¢ are making steady progress. The
“‘,s, be: coal in 1897, exceeded 2,200,000
Iy 5 d‘“g the largest in the history of
Ustry, while with respect to gold.

¥ a]f\’esteq capital of something less
%‘lded da_mllllon dollars, the province
%’lceso“rmg the same period 28000
" In gold.' of a value of about $500.-
]“‘.g(,]d 'S opinion a great future awaits
,l“!‘lci(,u Mining industry in Nova Scotia.
lleg 'S capitalization and careful and
Y me, 2hagement were wanted. The
¥ oM of access to the province, the

r,a"lanuel and supplies, and the probable
fiy Ong Nt nature of the deposits, are good

,i.' i“\’e Y capital would find remunera-
4 thy tMent in that industry. Mr. Bell
l},:" nglish capitalists were turning

ouat;e“tlon to the province and that
e divigt would be still larger this year.
: oo Nd-paying mines last year were
%Qhardsokﬁeld, in Queen’s county; the
Oke%n‘)“. at Country Harbor; New
Wy Cat Fifteen-Mile Stream; Blue
N?stto oldenville; Oland, at Montague;
40 1 oK, at Isaac’s Harbor. The Rich-
¥ Seq 3{? a forty stamp battery, to be in-
hyking S year to sixty stamps, and the
3y $I°°518. mining and milling, are a
‘68 per ton. .

Commercial.

TORONTO MARKETS.

ToroNTO, May 12th, 1898.

\t‘:\: :IND SHoEs.—A fair sorting business
“”}1 n°°ne in general supplies. All of the
i fll . have their travelers on the road
\ t‘)b:amples. and the campaign may be
of {1‘3“}’ opened. In harmony with the
‘her,né Wes, ‘and the additional cost of
\he pﬁ“ufacturers should secure an increase
th"lhenf“ of footwear. It remains to be
\ thig de". they have the nerve to accom-
b tradeslrable result and secure their own
N Wiy The strike still continues, to the
‘k‘:ﬁtof&"'y of the industry in Toronto, and
k‘\"m that the employer affected contem-
D o biing important branches of manu-

W iry

>

-

18 eastern factory.

I:.'“)Ducrs.——'l‘he deliveries of large

Utter continue very free, and the

iy &

continued heavy deliveries have, as was to be
expected, resulted in a decline in price, dealers
quoting 12 to 18c. per Ib. There is no disposi-
tion on the part of dairymen to pack tubs with
fodder butter. and not until after May 24th
can we look for any considerable offerings of
this description. Winter creameries continue
in operation in spite of the opening of the
cheese season and deliveries are large. There
are some merchants who consider a decline in
the price of creamery to 15c. per lb. as quite
possible within the next several weeks. Cheese
{old) is quoted locally at 8 to 9c. per Ib. The
delivery of eggs is heavy, but prices still re-
main at 10§c_ per dozen ; dealers maintain that
a decline within the next few days is inevitable.
Picklers continue actively at work.

Dry Goops. — The retail trade is reported
as opening. up prosperously and throughout
the conntry a good movement in general sup
plies is taking place. In wholesale circles a
fair business in general sorting lines is being
done. Manufacturers' agents are already be-
ginning to secure.orders from the clothiers for
the requirements of next summer. The tweed,
blanket and hosiery mills are all busily engaged,
and in a number of instances night shifts are
being employed. Values have not advanced
to correspond with the increased demand for
goods.

FrLour anp FeEp.—The advance which we
reported in the flour market last week has been
established and strengthened.  Maditoba
patents are quoted $6 30; Manitoba strong
bakers’, $6.30; patents (winter wheat), $4.75 to
4.90. and straight roller, $4.70 per barrel
Bran has declined and is worth only $11 per
ton, while shorts areup to $14 per ton.

GRrain.—The wheat market is firm as else-
where noted. Peas are rather weak although
quetations remain as given last week. Barley
shows no alteration. There remains a nominal
trade in buckwheat. Corn is weak, although
prices remain unaltered. Oats have advanced
1c. per bushel during the week.

Groceries —There is fair movement in the
trade. Sugars are not selling quite as brisk,
and the inference is that the retailers have
finished their preparations for the fruit season.
In several staples prices have advanced.
Tapioca is scarce and firm. Sagn is higher at
an advance of $c. per l1b. Starch remains firm
at jc. advance, noted last week. Kice is up
about gc. from the lowest point and is firm.
There is nothing new in the tea trade, but news
may be expected in a couple of weeks. Mail
advices from Smyrna repsrt a continuance of
frosts, and a very unfavorable outlock conse-
quently for the fig crop. Persian dates are
reported firmer in London. A letter from
Liverpool dated April 21st, says that there is
an active demand for cheap grades of Brazil
nuts in that market, and reports sales for the
preceding week of about 200 tons at 18s. to 21s.
From the beginning of the season to April
21st the arrivals of Brazil nuts in Liverpool
amounted to 1,321 tons, or 97 tons more than
for the same period a year ago.

HipEs AND SkiNs.—The hide market is
firmer and values thave advanced. For green
hides No. 1 Toronto inspected the butchers
are now obtaining 8c. per Ib. Cured are not
bringing a proportionate advance. Although
dealers quote them at 83c., we have not heard
of any transactions at more than R%c‘ per lb.
The strength of the market is mainly depend-
ent upon Chicago, where the business transacted
at the close of last week established an advance
of jc. per pound in practically all the princi-
pal grades, and indications were that addi-
tional sales could be made at the advance, but
in the absence of offerings no sales of import-
ance were made We are advised, Chicago,
May 10: * Packer hides continued to meet
with a fairly good call, and as sellers were
indifferent. the business transacted was at full
values. Sale} reported were 1,200 native steers,
April take-off at 113c.; 3,000 do., March-April
do. at Kansas City, at 1ljc., Chicago freight,
and 5,000 heavy native cows at 11c. The close
was firm at 11§ to 12c. for native steers, 11} to
113c. for Texas, 10} to 103c. for butt brands, 10
to 10%c. for branded cows, 93 to 10c. {or Colora-
dos, 11c. for heavy native cows and 114c. for
light do. In the local market calfskins are
rather dull and unchanged in price. Some
shearlings are offering, and with lambskins
bring 20c. Tallow is quiet and without change,

ProvisioNs —Values of hog products are

very firm and a general upward movement is

taking place. Holders are fully 3c. per Ib.
firmer in their views and view the situation as
one of considerable strength. In the United
States the markets have suffered from the all-
absorbing interest (aken in wheat.

WooL.—As elsewhere noted th» first offer-
ings of the new clip are beginning to come for-
ward. Washing cannot, however, be at all
general until warmer weather, and not before
the first week of June will the season show
much activity. The mills are busy and large
‘quantities of wool are going into consumption,
but as the price of Canadian fleece is almost
entirely dependeat on the situation in the
United States, where affairs in the textile trades
are depressed, the outlook for the season is not
bright.

MONTREAL MARKETS.
Montreal, 11th May, 1898.

AsHES,—The market is again duller and
weaker, and it is a question if much be-
yond $3.40 to $3.50 could be realized for
first kinds of pots, and $3.15 to $3.20 for
seconds. Pearls continue nominally about
$4.75. The English demand is unim-
proved, and it is said the exports, since
orening of navigation, will barely exceed
60 brls. or so.

CEMENTS AND FIreBRICKS.—Receipts of
cements are now coming forward pretty
freely. Last week the figures were 0,700
brls. of Belgian, and 2,200 English, and for
the week ending to-day, 8,100 brls. of Bel-
gian are reported, and 3,300 English. The
demand is good: a sale of 4,000 brls. was
reported last week, and one of 2,500 a few
days ago, while the aggregate of moderate
orders is quite satisfactory. Prices are
now altogether quoted ex-wharf, and are
$2.20 to $2.30 for English, and $1.80 to
$1.95 for ordinary brands of Belgian;
large-sized brls. would be extra. Receipts
oi firebricks for the week 74,000: prices
are easier at $16 to $21 per thousand.

Dairy PropucTs.—Receipts of new
clieese are as yet small, and business do-
ing on spot is only moderate. A shipment
of 1,000 boxes of new cheese was made on
the “Devona” for Bristol this week. The
tendency of the market is towards a rather
firmer tone, with holders asking 8%c. for
finest. though this it might be hard to
get. The output of butter has not in-
creased much of late, and prices are pretty
steady at 17c. for fine creamery. 16¢. for
best dairy, and 14% to 15¢. for rolls.

DrY Goobs.—The weather has been
somewhat cool oi late, not favoring the

FASTLAKE

ook wen SHINGLES

LAST WELL!!

Shows one Shingle,

They're fire, rust and leak proof,

The only shingles made with one patent cleat and
water gutter.

Avoid all imitations—genuine Eastlakesgive genuine
economical satisfaction.

Werite us for full information

METALLIC ROOFING CO., LIMITED,

1178 King St. West, Toronto

TRt
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Tenders fof“Loan.

Sealed tenders marked “Tender for Loan” addressed
o the Town Clerk of the Town ot Chatham, N.,B,, will
be received up to noon of the

16th Day of May Next

for the purchase of bonds of the said town to the amoun
ot $10000, or any portion thereof.

The above is the first $10,000 of the second issue of
bonds of $20,00 authorized by the Act of the General
Assembly of New Brunswick at the past session, are
redeemable in 40 years, and are in denominations of
$500 each, bearing interest at 4 per cent. per annum pay-
able semi-annually at the office of the Town Treasurer

The highest or any tender not necessarily accepted.
Dated at Chatham. N.B., the 5th day of April, 1898,

WARREN C. WINSLOW, Mayor.
TAMES F. CONNORS, Town Clerk

Sealed Tenders marked * For Mounted Police Pro-
visions and Light 'Supplies,” and “ Clothing Supplies,”
addressed to the Honorable the President of the Privy
Council, Ottawa, will be received up to noon on Mon-
day, 16th May, 1898.

Printed forms of tender containing full information
as to the articles and approximate quantities required,
may be had on application as follows : —

“Provision and Light Supplies,” at any ot the
Mounted Police Posts in the North-West, or at the office
of the undersiened. * Clothing Supplies,” at the office
of the undersigned.

No tender will be received unless made on such
printed torms.

The lowest or any tender not necessarily accepted.

Each tender must be accompanied by an accepted
Canadian bank cheque for an amount equal to ten per
cent. of the total value of the articles tendered for,
which will be forfeited if the party declines to enter into
a contract when called upon to do so, or if he fails to
complete the ‘service contracted for. If the tender be
not accepted the cheque will be returned.

No payment will be made to newspapers inserting
this advertisement without authority having been first

obtained.
FRED. WHITE,
Comptroller N. W. M, Police.
Ottawa, April 26th, 1898.

Trent Canal

NOTIGE TO CONTRACTORS

Hydranllc Lift Lock at Peterborough -

Sealed Tenders addressed to the undersigned, and
endorsed ** Tenders for Hydr ulic Lift Lock,” at Peter-
borough, will be received at this office up to noon on
Tuaesday, May 3lst, 1898, for the construction of this
Hydraulic Lift Lock.

Plans and specifications of the work can be seen at
the office ot the Chief Engineer of Railways and Canals,
Ottawa, on and after 5:h May, 1898, where torms of ten-
der can be obtained by the parties tendering.

. Inthecase of firms there must be attached the actual
signature of the full name, the nature of the occupation
and place of r of each of the same, and
further, an accepted bank cheque for the sum of $18,000
must y the tender; this pted cheque must
be endorsed over ta the Minister of Railways and Can-
als, and will be forfeited if the party tendering declines
entering into contract for the work at the rates and on
the terms stated in the offer submitted.

The accepted cheque thus sentin will be returned
to (‘l:de respective parties whose tenders are not ac-
cepted.

This department does not, however, bind itself to
accept the lowest or any tender.

By order,
L. K. JONES, Secretary.

Department of Railwaye and Canals,
Ottawa, 2nd May, 1898,

»

News&npers inserting this adverticement without
authority from the Department will not be paid tor it.

active movement of summer goods from
the shelves ol  retailers. and wholesalers
say the country demand for cottons and
other light fabrics has not been very brisk
during the past week or so. Orders for
certain lines of fall goods are coming in
very fairly, and remittances continue to be
tavorably reported on.

Fers—We learn of nothing new  with
regard to Canadian raw furs. Of Western
American raccoon skins there is said to be
a scarcity, and it is said there is likely to
be a considerable rise in the price of the

common grades of coonskin coats
this fall from. this particular  cause.
We quote: Mink, large dark, $1.50;

small, do., $1 to $1.25: marten. $1.75 to
$2.25: fisher, $4.50 to $7: lynx, $1 to $2;
otter, $1 to $12 for dark: pale, $5 to $7;
red fox. large, $1.30 to $1.50; small, $1:
cross fox, $3 to $6: bear, cubs. $3 to $7;
medium, $7 to $10: large. $12 to $15; skunk,
15 to 70c, as to color and stripe; coon, 20
to 7sc: rats, fall, 7c. to 10c.: kits, 2 to 5c.
Beaver, not quoted, killing being forbid-
den by law. )

GROCERIES.—The boom in molasses
keeps up, and the price on the island is
now cabled at 12c. first cost with an ex-
cited market. The Guild price for Barba-
does, which was put up last week to 28¢c.
in car lots, and 29c. per gal. the single
puncheon, has been further advanced to
30 and 31c.  For sugars there is not an
active present demand, but the refineries
are kept busy on deliveries of orders al-
ready booked. Quotations have not un-
dergone recent revision, and are steady at
4%c. per lb. for standard granulated.
4Yc. for Austrian, and 3 11-16c. to 4cC.
for yellows. There is not much doing in
dried fruits, but all the dealers look upon
any supplies they have as good stock. Al
advices would tend to show that California
goods are in light supoly. notably prunes,
while stocks of apricots and desirable
raisins arg¢ also in small compass. The
demand for canned goods is also light at
the moment, but prices are pretty firmly
held. Teas are quiet: local jobbers are
not bidding very freelv just now, and the
movement to the United States, where the
raised standards went into effect on the
Ist inst.. is at the moment suspended.
Values, however, continue firm. Advices
from Japan show that none of the teas
now offering can be laid down here under
22¢. From London an unward tendency
is reported in Cevlons and Indians.

Hipes AND TarLrLow.—The local hide
market is unchanged in any particular,
though Chicago advices indicate growing
strength there. Dealers are buying beef
hides, of which receipts are light. at 8. 7
and 6¢. per lb. for Nos. 1, 2 and 3 respec-
tively.  Calfskins, 10 and 8c. per Ib.:
lambskins and clips 15¢. each: sheepskins,
$1 to $1.05 each. Tallow is very dull,
butchers realizing only 1 to 1%c. per 1b.
for rough. while rendered quotes at 3 to
3Vec.

Leatuer.—Further English enquiry for
leather is to be noted, and some fair ship-
ments of black leathers on outgoing
steamers are reported on account of West-
ern tanners at satisfactory prices, with
continued steady export of sole. On spot
some of the larger shoe manufacturers are
beginning to look around for fall stock,
and we hear of the sale of a 1.000 side lot
of glove grain, and some few other parcels
at firm figures. Sole is also stiffly held,

28c. being asked for best brands
of No. 1 slaughter, and  22V5¢c’
to 23Vc.  for manufacturers’  sole,
We quote: Spanish sole. B.A, No. 1,

24 to 25c.: do. No. 2. 2215 to 23l%c¢. ;
No. 1 ordinary Spanish, 23 to 24¢.; No. 2,
20 to 21c.; No. 1 slaughter, 26 to 28c.; No.
2, do., 24 to 25¢: common, 20 to 21¢; waxed
upper, light and medium, 30 to 35¢.: do.
heavy, 27 to 3oc.; grained, 32 to 35¢.; Scotch
grained, 30 to 35c.; western splits, 22 to
25¢.; Quebec do., 18 to 20c.; juniors, 18 to
20c.; calf-splits, 30 to 35¢.; calfskins (35 to
40 lbs.), 60 to 65c.: imitation French calf-
skins, 65 to 75c.; colored calf, American,
25 to 28c.; Canadian, 20 to 24c.; colored
pebble cow, 13 to 15¢.; russet sheepskin lin-

Tenders for Cod

1898

be
The undersigned will receive tenders: tali"
addressed to them at their office, in ‘thendG"
ment Buildings, Toronto, and marked
for Coal,” up to noon on

WEDNESDAY, 25TH MAY, 189

i
for the delivery of coal in the sheds of this‘b
stitutions named below, on or before = ot
day of July next, except as regards the ch
the London and Hamilton Asylums and
Prison, as noted :—

Asylum for Insane, Toronto

v
s S0
. Hard coal, 1,050 tons large egg size, 200 'onoo ton*
size, 80 tons nut size ; soft coal, 450 tons lumPr
hard screenings, 150 tons soft screenings.

Asylum for Insane, LondoR

ons 5
. Hard coal, 2,300 tons small egg size. 3005‘::33%
size (Scranton coal), 206 tons stove size, T0 ton‘onh 1{,&
size ; soft coal, 40 tons for grates. Of the 2,3)(]’ o 50
may not- be required till January, 1899; 3'
Scranton egg.

Asylum for Insane. Kingsto® sl

s Sf

Hard coal, 1300 tons large eeg size, 9355:?“ ing>

egg size, 20 tons chestnut size, 350 tons hard 5
850 tons soft screenings, %5 toas stove size (b3

Asylom for Insane, Hamilto?

vt
5t0
S s
. Hard toal, 1,950 tons small egg size, 173 w;at”'oz
size, 113 tons chestnut size; Straitsville, fof s, 15 1%
tons ; for pump-house, 150 tons soft screepiff® ;g
hard screenings. Of the above quantity 1+

not be required until January, 1899.
Asylum for Insane, MimicO ve

” ps %9
Hard coal, 1,850 tons large egg size, ﬂbe:!m"

size, 10 tons channel coal, 75 tons soft SCT
cords hardwood.

Asylum for Idiots, Orillia

S
. Reynoldsville screenings, 1,000 tons, 72 tof
size, 10 tons Briar Hill coal.

Asylum for Insane, Brockvill®

) ns
. Hard coal, 1,700 tons large egg size, 195 t°
size, 25 tons small egg.

Central Prison, Toronto

Hard coal, 25 tons nut size, 60 tons slP““
soft coal, 1,800 tons Reynoldsville screenid 5~y :
coal to be delivered in lots of 160 tons mont e

o

Institation for Deaf and Dumb, Bdlmlu #
Hard coal, 650 tons large egg size, 90 1985 2 cos)

sto?®
5(0"‘

.":
oft oot

S|
size, 15 tons stove size, 23 tons No. 4 size; S

grates, 4 tons.
Institution for Biind, Brantford 0¥

e S
Hard coal, 400 tons egg size, 175 tons stoV
tons chestnut size.
Mercer Roformatory, Teront® ootk |
Reynoldsville screenings, 603 tons; St0”
tons.

ineés,
Tenderers are to name the mine or @

i‘““‘
d to zd&:“fnl?g

which they propose to supply the coal, an 0
the quality of same, and if l:fequired will have, iue
satisfactory evidence that the coal delive
name. he auth

. Delivery is to be effected satisfactory t ¢ n
ties of the respective institutions. u‘:‘J

q

Tenders will be received for the Wh‘;:.e,d in

above specified or for the quantities reqv of
institution.

0
the ¢
An accepted cheque for $509, payable t¢ M
the Hon. the Provincial Treasurgl'. must b: fides {‘:jd
by each tenderer as a guarantee of his boﬂ‘ e dv°
two sufficient sureties will be required for
filment of each contract. of &7
Specifications and torms and cond‘d"g: r#""q iy
are to be obtained from the Bursars O 't P
institutions. The lowest or any tender BO! .
accepted. ent Vit
Newspapers inserting this adveruscmdd fof
authority from the Department will not be P

v

R. CHRISTIE, f
T, F. CHAMBERLAIN o
JAMES NOXON, ” ;’

Inspectors of Asylums, Priso?® jip

Charittes, garliamcnt Bull

Toronto, May 9th, 1898,
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,,':,g:: 30 to 4oc.; colored, 6 to 7%4c.; har- | English hoops $2 to $2.15.  Steel boiler
xtr) 24 to 27c.; buffed cow, 12}5 to 14c.; plate, Y4-inch and upwards, $1.85 to $1.90
13%¢ heavy buff, 1sc.; pebble Cow, I3 to for Dalzell, and equal; do., three-sixteenths
Rrain polished buff, 11 to 13c.; glove- | inch, $2.50; tank iron, %-inch, $1.50; three-
ag §) 12 to 13c.; rough, 22 to 23c.; russet sixteenths do., $2; tank steel, $1.75; heads,
1 ridle, 35 to 45c. ;even-sixtegnthsh and upwards, $2.45 to
iro “ETALS —The deals in Hamilton pig | $2-50; Russian sheet iron, 9c.; lead, per 100
H B
;1? l’)reDOrted under way last week, h:Ia)ve Ibs., $3.85 to $3.00; sheet, $4 to $4'25;_
bejS€N consummated, 1,000 tons in all | shot, $6 to $6.50; best cast-steel, 8 to 10c.;
the.s . Placed at quotations. Since then | toe calk, $2.25; spring, $2.50; sleigh shoe,
h:re has been a lull in the market, nor | $1-85; tire, $1.90; round machinery_steel,
wa\'e a0y further lots of Scotch come for- | $2.25; ingot tin, 16%c. for L. & F.; Straits,
tint . uotations for Summerlee con-|I6 to 161c.; bar tin I7c.; ingot copper,
a,e“e 2 before, though Scotch warrauts |13 to 13%sc.; sheet zinc, 35 to $5.25;
weucab]ed rather stronger at 46s. 6d. The | Silesian spelter, $4.75; Velllp Montagne
Smn;kn‘)“’n brands of Carron and Ayr-|Spelter, $475 to $5; American spelter,

thoughha}'f not been quoted this spring, | $4.50; antimony, 915 to 1oc.
buo: the local agents hope to do some 4 o
c(‘)JSmesS. after the July reduction in duty Oi1Ls, PAINTS AND GLAsS.—The demand

+OMeg : ’ | in these lines continues good. Turpentine
tio, wOm}O force. Appr(f)x:mate quota continues to bob up and down, and this
;17‘ 0: ti\bfsgg(;ut %gmggtigaggg‘ ar;(g week shows a decline of two cents, Lin-
ne angeq syrsome. L ; - k_a seed oil is very firm at quotations; some
“tumgup“:;}rg:c&e c:ab(]iels Sgﬁg' ta ;:nlg considerable supplies by two London
3, anada plates are ge ortgd fro:l steamers arrived on a bare market, and
To p b have already been absorbed. Leads and

. t() 'I :
tion, 155 the ton higher, but local quota- :
deajst are still the same. Terne plates are Paris green are firm at the advance lately

. noted. We quote : Turpentine, one
:he_ets I:reatvefff?gmfoois.g?ﬁe g:}i]lgranslizdeél to four barrels. 48c.: five to nine
a‘Vl to  stronger prices in  sheete barrels,. 47¢.©  net thirty days. Lin-
wn-.spelter and English makers are just seed oil, raw, one to four barrels,
Aa“lng for signs of strength in the | 49¢-; five to nine barrels, 48¢c.; boiled,
t Merican market to advance the quo- |©R€ t0 four barrels, 52c.; five to nine bar-
i:"‘()ns. e quote: Summerlee pig rels, 5Ic., net 30 days; olive oil, machinery,
31%1.1’ $17.50 to $18; Carron, No. 1,|90¢; Nfld. cod. 35 to 37c. per gal.; Gaspe
i No, 3, $17.25; Ayrsome, No.1. $17.50: oil, 30 to 32c. per gal.; steam refined seal,
CO. 3. $16.50; Shotts, $17.25 to $17.50: | 45 to 47%c. per gallon in small lots. Cas-
;Ia’“broe, $16, ex-store; Ferrona, No. 1, | tor oil, 9 to 9¥c. as to quantity. Leads
NS; amilton No. 1, $15 to’$15.50: (chemically pure and first-class brands
310‘ 2, ditto, $14 to $14.50: machinery scrap, | 90Ly), $5.6213; No. 1, $5.25; No. 2, $4.92;
ir(;1 to $15: common ditto, $12 to $13; bar | NO- 3,$4.50; No. 4,$4.12%; dry white lead
fo n, anadian, $1.40 to $1.50; British, $2 5¢.; genuine red do., 4%c. to 4%c; No.1
s_$2.15; best refined, $2.40; Low Moor, red lead, 4c. to 4Yc.: Putty in bul.k. bbls.,
; Canada plates—Pontypool,  or equal $1.65; kegs, $1.80; bladder putty, in bbls.,
10 ¢ $2.15; 52 sheets to box: 60 sheets. | $1-80; smaller quantities, $1.05; 25 1b. tins,
5; 75 sheets, $2.35; all polished Canadas, | $2.05, 1215 Ibs. tins, $2.30.” London washed
to % Terne roofing plate, 20x28, $5.75 whiting, 40 to 45c¢.; Paris white, 85 to 90oc.;
%, $5'9°; Black sheet iron, No 28, $2.§5; Nofiio !!ooo . . .
, 2 0. 16

d h'IS;.No. 24, $2.05; No. 17, $2;

c},arcoeaalvxer, 60$z.15: tin plates—Brafiley LIVERPOOL PRICES.
f‘:l;lolgva gésx 5 t;°$§.52;§?’ dofhir)%.),alé_;.gd(t:a Liverpool, May 13th, 13.30 p. m.
X .D Crown, L.C., $3.60 to $3.75; do., Wheat, Spring lsl ds
"ix; -50; Coke I.C., $2.090 to $2.95; do., | Red Winter ..... . 1 4
¢ Way 34, $2.75 to $2.80 for 100 Ibs.; coke, B : 8
°"dinrs’ $2.70; galvanized sheets, No. 28, | pegg Lo seees 5 9
{&50 Aty brands, $4; No. 26, $3.75; No. 24, | Lard 3 9
h‘lne d"l case lots; Morewood, $5 to $5.10; ,‘;::‘;,, heavy o H
o thsheets, coke, No. 24, 5%5c.; No. 26, | Bacon' light 3 6
tiay 1€ usual extra for large sizes. Cana- | Tallow 2l ¢
bands, per 100 Ibs., $1.65 to $1.75; | Sheese, new white s ¢

¥ heese, new colored 43

|
Venetian red, $1.50 to $1.75; yellow ochre
$1.25 to $1.50; spruce ochre, $1.75t0 $2.
Paris Green,50and 100 Ibs. drums 17¢, 251b
"drums, 17%c.; 1 b, cartoons, 18c.; pound
tins, 18%4c.; window glass, $1.40 per 50
feet for first break; $1.50 for second break;
third break, $3.10.

WoorL.—The London sales show an im-
proved tone since last writing, and the
slight decline on the opening day has been
fully regained. The attendance of conti-
nental buyers is large, but there is com-
paratively little purchasing on American
account. United States advices, however,
report a better condition of things in the
market there. On spot there is just modl-
erate trading at the firm prices last noted.

™ Royal-Victoria

LIFE INSURANCE CO.

CAPITAL, HEAD OFFICE,
$1,000,000.. ¢  MONTREAL.
Under .Government Supervision.

Thie Company issues policies on all the best plans
of insurance suited to the requirements of Canadian in-
surers at equitable premium rates, viz. :

Ordinary Life Policles, J.imited Payment
Life Polictes and Endowment Policles with Ac-
cumulating Profits and without Profits, also Term En-
dowment Policies, Savings Bank Policies and
Exghnngeable Term Policles with Accumulating
Profits,

& Good Contracts t» Good Agents.

DAVID BURKE, A.I.A.,F.8.8.
General Manager

PHENIX....

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, - Agents, Toronto

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System,

JAMES GOLDJE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - - - Guelph, Ont.
HEKBERT A, SHAW, Agent,
Toronto St., TORONTO.

The Mctropolitan Life

Insurance Co. of New York

‘“ THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

15 REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

Ny
& METROPOLITAN is one of the oldest Life Insurance Companies in the United
rh States. Has been doing business for over thirty years.

METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur.
Plus of over Five Millions.

METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy -holders.

ETROPOLITAN offers remunerative employment to any honest, capable, in-
ustrious man, who is willing to begin at the bottom and acquire a knowledge of the
details of the business. He can by diligent study and practical experience demon-
Strate his capacity and establish his claim to the highest position in the field in the
8ift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
Cation to the Company’s Superintendents in any of the principal cities,

BRANCH OFFICES IN CANADA:

ton, Cap,, 37 James Street South—Geo. C. JepsoN, Supt,

Can., Duffield Block, cor. Dundas and Clarence Sts.—Joun T. MERCHANT, Supt,

».Can., Rooms 529 and 633 Board of Trade Bulldlnq 43 St. Sacrament St.—CHas, STANSFIELD Supt
Can,, cor Metcalfe and Queen Sts., Metropolitan Life Building—Fraxcis R. FIny, Supt, .
» Can,, 185 St. Peter's St., 19 Peoples Cham rs—Josern FavREAu, Supt.

.+ Room B, Confederation Bullding—Wx. O, WasHBURN, Supt,

-
l"‘do
lw‘.l
S

™ Excelsior {is o

Head Office—Cor. Toronto and!Adelaide
Streets, Toronto.

Total Assets exceed Half a Million Dollars. Policies
liberal and attractive.

Semi-Industrial Department—Reliable Agents
wanted for all parts of Ontario, Maritime Provinces and
Manitoba.

John B. Paton, Prov. Manager, Halifax, N.S.
ames Kelly, Prov. Manager, St. John, N.B.; F.]. Hol-
and & Co., Prov. Managers, Winnipeg, Man.

E. MaRsHALL, E. F. CLARKE, M.P.,
Secretary. Pres. & Managing Director

PROVIDENT SAvINgS
LirE AsSurance SociETy

Established 1875, of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
Apply to R. H. Matson, General Ma..ager for Canada,
37 Yonge 8t., Toronto, Ont,

e RATMCTS’ .« Traders’

Liberal Policl
E:::r:mz:l °* LIFE AND ACCIDENT

Management, ASSURANCE 0. Limited.
Head Office, ST. THOMAS, ONT.
Authorized Capital....

Subscribed Capital...

J. H, STILL, Pres. OHN MP L,
D. E. GALBRAITH, Secretary,

Agents wanted to represent the Company

$500,000 (0
- 850,000 00

Vice-Pres
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TORONTO PRICES CURRENT.

Name of Article. waglés:le Name of Article w&::::fde Name of Article. wll{‘:t'::fﬂe Name ot Article.
Breadstuffs. Groceries.—Con. |g o $c. Hardware.—Con. Canned Fruits. '
FLOUR: ..cvviesren v sonensenns| § € § €. | [SYRUPS:Com. to fine, | 0 014 3 013]| Annealed '(l;:'to '35(;( Pine AppLE— Extra Standard doz. $0 g 1
Manitoba Batent ... 660 000 || Finetocholce.......... 003 002 Galvanized . 00 to 30 Standard “ 018
« vauongv%zkers 2 3(5) 2 g(,o Pale .......ccoocveeeeeee | 003 0 Coil chain § in. 0033 0 00 gtmwnx;llu?z " 000 ig
Patenth(R zlllter eat) O 1 MOLASSES : W 1, gal..A 030 045 ?arbec.ii wire, g 2 00 0 00 Pls?é?;;;—salbsn . 0 00 g
S ton ‘111 €0 13 go ||  New Orleans |08 08| woupipeiiosi 002 0093 ) "™ “o w 00w Ing,
Shofts ....... "|13 0014 60 | RicE: ~ Asracan. i Quspo0d Pears—i's T ¥ :1’:
) 10 “ 'S . 00
apan, * PLUMS—G: Tow 0 00
GRAIN: G({nulne Hd. Carolina... 0% ?gi Screws, flat head . | 8Th /10‘ LM r;elggages, Q]blbs “ 000 i 0
009 0 r'u head 480 [1e ards, 3 Ibs o 00
Winter Wheat, No. 2| 108 117 Seices: Allspices. .| 013 014 || Boiler tubes, 8 in Hoos oo|] “ L e 0 8y,
o. 2. a, whole per 1b...[ 0 25 0 40 « “ '3in 1 0 104 © 00
No. 8.1 i 03 105 || Cloves ............ccosmeems 015 035 ||SteEL: Cast Oonnod Vegetables. g%
Spﬂns Wheat, No. 1.1 110 113 || Ginger, ground -{035 088 || Black Diamond .. 19 1? 000 | [Asearacus et doc. 0% o8
No. .../ 108 110 || Ginger, root... -| 020 085 1| Bofler plate,}in. ......... 8}0 800 BEans—4's, o% H
" N b{o. 3..0105 1 2(83 Nutmegs 1060 110 § .1 200 000 ||Corn—'s, Standard o g 0 Og
Man. Hard, No‘ e { 45 1 8 Mace .....ooimenerinnen: 100 110 “ 5 & th'ck' 200 000 ||PEAS— 28, ..ccouin. w900 06
W« Negl 1R Lae || Pepen black, g"g“:gg 011 015 Sleigh 8hoe .....ovunerinnrann 240 000 | |PuMPRINS—3's, . o0 lo” Ro
Barley No. 1 .. 040 042 | [Sucars " & 080 8l N AILS TouaToRs 8. « 0 Tig,
«’ No.8 .. 035 037 || Redpath Parls Lump..{ g g6 0 063 ' 185 gib. 49 Raj;
g gg 0 gg Extra Granulated ...... 0 043 0 00 g % 1% Fish, Fowl, no.u—cuol- 19 POy,
081 06 200 451 000 306 | |Sucmone indian (ied per do= ¥} 35 55 Ovp
ALMON— Indian ) .
037 038 8 16-160 00 200 805 . Horse Shoe, 4 doz. « 18 19 Fow
1035 036 0 04 0 04§ 000 210 " “ 1‘5°w
315-16 000 25 “ «“ 1% o”
;I;EA:!  Yokohama 000 290 | Lossrer—NobleCrown ~n 0 8 8w
Provisions. {agan: Ko be...;k.l..'.’.'. ......... R Wire Nalls $2.0 basis, Sarpinss—Alberts, et on G Poy,
apan, Nagas - ORSE NaILs: (Toronto “ g “ 0
Buttet. dmry, 13\’801’0“5 g }g; g ﬁ;i gowder,c%m to Chg‘ll:t 014 018§ Pointed and finished ... dis 507 “ SPO"smel;"}: " ik, elfe‘;p:::;er “ g %‘ 0 ob
Creamery. tubs 016 0 17| |Japan, Siftings & Dust...| g 37 0 09 gotzss S{){oxs, 1001bs. ...[ 335 000 “ Frenoh s, key opener " 010 la Ca
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We offer at par, subject to allotment : ToroNTO, April 25th, 1898.

$70,000 5 Per Cent. 20-YEAR
FIRST MORTGAGE BONDS

Of the Belleville City Railroad.

]utel’est payable Semi-Annually, on the first day of May and November. Coupons +)ayable at the BANK OF MONTREAL,
Toronto. Bonds of the Denomination of $100 each, dated April 25th, 1898. he Bonds being secured by a First
Mortgage Deed, made to the TRUSTS CORPORATION OF ONTARIO, on the entire Plant, Franchise, Property and
Extensions to be made of the BELLEVILLE TRACTION COMPANY, LIMITED, of Belleville, Ontario.

"btcrlptio'ns will be received for the above issue in amounts to suit purchasers, according to
Application Blank below.

PRESENT ROAD AND EQUIPMENT, BUILT IN 1895.

B Two miles of track have already been laid ; the construction is first-class.
0AD..

TIgg BED.—Macadam stone ballast, .
IL~*2,640 to the mile, hemlock, cedar and tamarack, in good condition.
Por. S are bonded with copper wire and cross-bonded every 125 feet. .
ES-—'f.hirty feet seven inch top cedar poles in good condition, set in rock five feet or dirt six feet, 100 feet apart on tangents, twenty feet apart on curves,
alignment. .. .
gXﬁ,R'HEAD CONSTRUCTION.--Span work in good condition, guy and span wire } in. stranded galvanized wire iron, trolley wire—O-—copper.
ER-HOUSE PROPERTY.—The buildings are situated on the banks of the Moira River and are in good repair. The Company own the property, which
includes one of the best mill sites on the River, capable of generating easily 100 H.P. for eight or nine months of the year. The buildings
on the property consist of stone power-house 40 x 50; boiler-room 30 x 6o, _separated from engine-room by stone wall; storehouses 40 x'15, attached to main
building, square brick stack, sixty feet set in stone foundation, flue thirty inches square, base nve feet square; a double two-story brick house; a one and a half
P Story brick house.

OWER-HOUSE EQUIPMENT.—One cross compound Brown engine, 13X20x 30 independent jet condenser, 6 x 9 X 12 ; one horizontal tubular boiler,
brick foundation and setting; one vertical boiler, 30 x 5; one duplex steam pump; all necessary piping, valves and belting; one Canadian G. E. generator. 100
K.W.M.P,, 650 revolutions, 500 volts; one slate panel switch board, complete, 200 amperes, 500 volts. The present power-house equipment is amply suffi-

CAR clent to furnish more power than is necessary for the proposed extension. .
EQUIPMENT.—One twenty-one feet closed motor car, equipped with two twenty-five H.P.G.E. 800 motors and two series parallel controllers, Brill No. 2t truck ; one
sixteen feet closed motor car, same as above: two ten-bench open cars, converted into motors, The proposed extension will necessitate the building of about
FRA three miles additional road, which isis intended to do in the most substantial manner and to equip it with the most modern and improved car service.
NCHISE.—The franchise is for twenty years, with the right of renewal for twenty ?'enrs longer ; gives exclusive right on all the roads and bridges, and
exempts the Company from taxation ; does not require to pay any percentage of the receipts to the City, and allows the road to cease operations during the
glonths of December, January, February and March, if not considered paying by the management. The charter gives the Company permission to run excursion
oats.
iny, BONDS.—The proceeds of the sale of bonds are to be used in building three miles of extensions, purchasing closed and excursion cars of the latest
thep""’ed attern, to accommodate the increased business of the Company, erecting a car-house, re-laying the present two miles with steel rails, building a dam across
River oira, paying off a floating indebtedness, and either purchasing or leasing thirty acres of land and fitting up for a park, as hereafter mentioned.
wily EXTENSIONS AND IMPROVEMENTS. It is proposed to extend the line from Front Street West to the proposed Park and Cemetery, which

Amr“n, Dearly the whole way, through a thickly settled section, and will have on the toute the Government Institution for the Deaf and Dumb, the Mineral Baths and the
Cultural Grounds.

allin good

62 X 14 X 3 tubes;

djoin;  There are no parks at present in Belleville, but within three miles from the centre of the City, on the shore of the Bay of Quinte, is situate the Bellevil
ﬁ“le‘g!llng the Cemetery, on the City side, the Company have selected about thirty acres for a park, one of the most charming spots on the bay. This thirty acres is to be
Up with half mile horse and bicycle track, cricket crease, lacrosse and baseball grounds. A large pavilion for refreshments and general amusements is to be built.
Teagy, RECEIPTS.—At present, only two miles of track being laid, with termini at the railroad depot and steamboat dock, the residential portion of the city is not
ed, and the receipts are derived from these connections onlg.
As shown by the books of the Company, from this patronage was realized for the two complete years it has been in operation
$11,138.42, an average per year o

le Cemetery.

. L ettt ettt ettt e teesteaee e et seeeeeesss i sesea i 85,569 21
It is estimated that the reveune to be derived from the extens, .

Park and its attractions (only estimating twenty days for special attractions and 750 attendance) .. 83,740 00
Car service ............ erreseastecantisttttestrneennnsoonn, . 1,500 00
Average daily attendance to park and cemetery, 3,900 00
Ordinary traffic outside of park and cemetery, per d 2,250 00
816,959 21
As shown by the books of the Company, the running expenses for the two years have been, per year... $4,036 0o
Additional expense for fuel to new increased car service ... 936 oo
Additional help, 312 days... 1,248 0o
Contingencies ............... 1,000 00
s . . . . $7.220 00
When the dam is built (which it is proposed doing at once) it will save #8 per day in fuel, for eight months at least, say 200 days 1,600 00
. . $5,620 0o

The estimate, which has been carefully gone into, is very conservative and based on the lowest possible results, showing a net
Profit Of ..viiiieeieiiiiriicrtetiere s eee et eee s eeeaes seesetariiieritennn, ceee 811,339 21
Interest on $70,000 issue of 5% bonds ............... rrnreens 3:500 0o
Net after paying all charges ............. . T e s $7,839 21

i We have carefully examined the above figures and certify that the receipts for the last two years are correct, also believe that the estimate as to future
Ngs and expenses are conservative. .
(Signed) S. S. LAZIER, Local Master of Supreme Court.
CAMERON BROWN, Manager of the Daily Sun Publishing and Printing Co.
Dated Beileville, April 7th, 1808,

JOHN J. B. FLINT, Police Magistrate of the City.
DAVID B. ROBERTSON, City Clerk.
Tor, BELLEVILLE.—The City of Belleville, in the County of Hastings, with a population of about 12,00, is situated on the Bay of Quinte, about 120 miles from
°Dto and 200 from Montreal. N
It is a thriving, busy place, surrounded by excellent farming lands, and has one of the best markets in the Province.
The buildings are principally of brick and stone, the private residences being superior to those in places of much larger size.
The streets are broad, good macadamized roads, and the principal sidewalks are concrete.
It has an excellent system of water supply, gas and electric light. L
Shops of the Grand Trunk Railway are situated here, Belleville being a divisional point of the road.
they, The railway depot is located at the North-East part of the City, about one and one-half miles from the main centre of Front Street (the principal business
°“ghfare), and is about two miles from the steamboat dock. . .
c‘ﬂnin F'I'he following places are worthy of notice: Three Colleges, one Government Institution for the Deaf and Dumb, three Dail
4

A : S | y Newspapers, three Foundries, two
actories, four Flour Mills, one Tinware Factory, three Cabinet F actories, one Furniture Fact

ory, one Paper Mill, one Carriage Factory and one Woolen Mill.
Yours respectfully,

WYATT & CO., Member of Toronto Stock Exchange, E. L. SAWYER & CO.,
Canada Life Building, Toronto 42 King Street West, TORONTO.

BELLEVILLE TRACTION BONDS.
FORM OF APPLICATION.

W
C::TT & Co.or E. L. SAWYER & CoO., =" This Form should be mailed to

ADA LIFE BUILDING, TORONTO, Ont. E. L. Sawyer & Co., Toronto, Ont.
RNTLEMEN . ) : or Wyatt & Co., Toronto, Ont.

I request that you allot me.. ... ...Bonds, of the par value of $100 each.

‘T“&c‘ This is in accordance with your prospectus, issued the 25th day of April, 1898, wherein you offer the bonds of the Belleville
‘Ppo:;?: (djompany, Limited; and I agree to pay for said Bonds on Allotment. I also agree to accept any lesser amount that may be
» ned me.

U X Name in full ... ..
“‘l‘ec‘ ® Bonds can be paid for either by remitting e
to our Bankers, the BANK OF MONTREAL
Q t] "
‘thrizing us to draw through your Bank, with Address ...
attached to draft.

6 ST R g e
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CO ercial Union STOCK AND BOND REPORT. L
l I l I l l ‘ - RICES:
¢ | Capital Divi- ( CLOSING PRICEZ.
BANKS. ] sub- | apial | Rest, end | Torowto, [Cosh o
Assurance Co., Limited. & | scribed, -up. w2t 8| May1s, %8 |per 9
0t LONDON, Eng. — ) /w
H H H British Columbi $10C | $3,919,996|$2,919,996| $486,666] A% t| 185 130 135
Fire - Life - Marine 5 Srins ais | "iese0| anasan 1 0o fmy 3 | a3
Canadian Bank of Cgrme 50| 6,000,000/ 6.000.000| 1,000.000 ﬁ 140 141 e
Tc ank, ndsor, X . , 2 H i
Capital & Assets, $32,500,000 | goneccis 20| L0000 L0000 150000l | o s | 1%
Eastern Townships 50| 1500,000| 1500, 785,000 145 150 o]
. Halifax Banking Co. ....ceesevvevsersionn weee| 90| 500,000] 500,000 ? 33 150 156 B
Canadian Branch--Head Office, Montreal. Hamilton .....ccvceerervanes 100 4 174 ... w 1
Jas. McGREGOR, Manager. Hochelaga ...... 100 999 130 135 <00
Toronto Office, 49 Wellington Street East. Imperial 100 ﬁ 196 1913 | 19
R. WIOKENS, th que du Penpl(ﬂ:m, ...... 25 ded e gl
X . of a Banque Jacques L SO, 8 83
Gen. Agent for Toront«f ané Co. of York La Banque L,ﬂnmln 20| 1,300,000| 1,300,000 50,000 3 73 76 %ﬁ [
— v e - = ———| Merchants Bank of Canada .. 100| 6,000,000 6,000,000 3,000,000 4 170 179 100
° Merchants Bank of Halifax .. 100 | 1,500,000! 1,500,000( 1,175.000 8¥ 189 195 E .
Molsons 50 | 8,000,000| 2,000,000| 1,500,000f 4t | ... ... 110“
Onl n Montreal... 200 | 13,000,000 | 12,000,000| 6,000,000/ 5 0. | Mg
New Brunswick .............. eereeseternerasenne 100 500,000 500,000 600,000, 6 2613 ISN
Ontatio. nn 100| 100000 Loooom| “ovme| & | N B | jmd ~
ntario 2000, »000, 3 X
INSURANGE CO. of Edinburgh Ottawa, 100 | 1,500,000| 1,500,000| 1,125,000 2% et 1% l?gf;
People:s Bank of Halifax ,000 700,000 220,000) 3 115 120
LANSING LEWIS, Branch Mgr., Montreal, | b¢ople's Bank of N.B......... | asoal sloven] wotw 4 gy qie | U8® |
St. Stephen's 00| 900,000) 900,000 45,000 e e | H
A. M. NAIRN, Inspector. Standard 5| 1000000 1000000 soo000| £ | s &fﬁ
MUNTZ & BEATTY, Resident Agents, 15 To- | Toronto 100 | 2,000,000 2,000,000 1,800,000 5 230 S
ronto Street, Toronto, racers : 3 e !&w ‘
3 3 100 120
Telephone 3309. ville M 500,000 | 479,6%0! 10,000, 3 0 100 “"?
COUNSELL, GLASSCO & CO., Agents, Homilton | Western 100 | 500,000 384140} 112,000] 3§ [ gl
Yarmouth 7% 300,000 300, 40,000 3 114 118 \
! A dennadadd
LOAN COMPANIES. +€:;lugx
. —— UNDER BUILDING SOCIETIES' AcT, 1859 ) ,‘ﬁ
gggg;:;tuaalr‘s:vlggsa &lLt‘lmn Co. . gg %.% %.% 160.% g 108 o o
: u oan Assoclation ...... . ! ! 0000 3 | ...
Insurance Co. of America. Canada Perm. Loan & Savings Co. . 50| 5000,000] 800,000 1450000 3 FYE A b1
SON tdont [ CDanadi‘an Ssavin sI& L%an iCo... gg 750, ;;g:ggg 318-000 g; 169 e 380 )
esiden anager | Dominion Sav. & Inv. Society . ) 76 . . X
GEORG?‘ s";pyo ’ Rl tant I & Freehold Loan & Sa;insgsv(ilompc y. 100\ 3381600 }.%.&%) 659,650 :4;‘ o o Y]
. A stan anager uron rie Loan avings Co ,000, 1400, 5 .7 . ] T
WM. MACKAY, Ass & Hamilton Provident & Loan Soe 100| 1500| 1io0000 amo0| 3 | 08 |
an Bankin, oan Co 1 ) 3 ) 115 ...
MUNTZ & BEATTY, Resident Agents, | -75° Peoring & foan o 60| 679700 631500 8L000( 3 | 105 .. ;‘?ﬁ ‘
15 Toronto St., ToroNTO. Tel. 2309, Ontario Loan & Deben. Co., L. . 50 g,g%, 1,500,&(3 isg.% 33 123 R
Ontario Loan & Savings Co., Oshawa. 50 , , ) 3 — 5
C.S. SCOTT, Resident Agent, HaMILTON. Ont. People’s Loan & I;epogl( co “| 50| 600000| 599529 40.000| . % 15.@
—— | Union Loan & Savings Co. .... . 50 | 1,095400 699, 200.000( 3 oo
N y y Western Canada Loan & Savings Co.... 50 | 3,000,000 1,500,000/ 770,000 3 120
Millers’ & Manufrs Ins.0o| oo ruvuce s
. Brit. Can. L & Inv. Co. Ld., (Dom. Par.) 481 1900000 3 | ... 100 | .ud -
ESTABLISHED 1885, Central Can. Loan and Savings Co....... i% ool 1300008 L0000l 3 “Toa 19 1948
{:gngon : 811(. llr‘xv. g?‘.. Ltcé. Ltd go. 100 T
ndon an. Ln. . Co. Ltd. do.
HEAD OFFICE : Man. & North-West. L. Co. (Dom. Pary| 100
Queen City Chambers, Church St., Toronto, “Tre CompAniES’ AcT,” 1877-1889
DIRECTORS:
. Imperial Loan & Investment Co. Ltd....| 100
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres. Canp?ﬁanded & National Inv't Co., Ltd. 100 8
THos. WALMSLEY, Treas. HucH ScorT, Mgr. and Sec. | Real Estate Loan Co.........c......eeeeeeerenes 40
Adam Austin, Inspector. ONT. JT. STK. LETT. PaAT. ACT, 1874. " T
- British Mortgage Loan Co. ..........ccceuue.e 100
. . Ontario Industrial Loan & Inv. Co.......| 100
This Company was organized in 1885, specially for | Toronto Savings and Loan Ceo. ............ 100 -
the purpose of insuring manufacturing industries, ware- -
houses and contents.
The primary object being to give protection against =
ls%s‘:sug{yfire at a minimum cost consistent with absolute INSURANCE COMPANIES Ppar Loﬂdq;
The system adopted has been to inspect all risk E tations on London Market) RAILWAYS. %‘,’ ls“: ap®
before acceptance and fix the ratetobe exacted equitably NGLISH (Quota /
in accordance with the hazard assumed. —_— o
Assurers with this company have made a No. § & Last ((Canada Central 5% 1st Mortgage......... . ‘gg (4
saving, upwards of $108,000.00 on the current | Shares | Y851y Y|2d: Sale. [[Canada Pacific Shares, 8% .......... .| $100 | 75 i
rates charged, in addition to which, on the| oramt,| Divl- | NAME oF Company 23|05 C. P. R, 1st Mortgage Bonds, 5% . 106 7
rates exacted by us, dividends have been de- | 5iock. | dend. =5 E 2 Apr. 29 do. 50 year L. G. Bonds, 33%. e | 1 s
clared to pelicy-holders amounting to over n Grand Trunk Con. stock .............. 100 o ¥
$24,000.00, together, making the very sub- e — 57, perpetual debenture stock......| ... 1@ 18 1IN
stan sum of over $132,000.00 that our do.  Eq. bonds, 2nd charge 6. . lm
policy: o{ldeu ‘::veisaved ?rlng the eleven % ) go. ISTirst %refm;ence, ............. | 100 g
years we have n in operation. o. Second preference stock ......
350,000) 8 ps| Alllance ......ceennene 20 1215/ 10 10; do. Third pfefe,ce stock ......... o ¥ e
As no canvassers are employed, dealing directly | 60, 274 |C.Union F.L. & M.} 50 44 45k IGreat Western per 5% debenture stock| 100 196 46
with the assured, those desiring to avail themselves| 900,000 Guardian F.&L........| 10 . 5 | 11 11} {Midland Stg. 1st mtg. bonds, 5% 100 104
of the advantages thus offered will please address 1(;%0400 25 lmperi;lkl.hg. S 201 529 30| Toronto, Grey & Bruce 4% stg onds, n Py
Millers’ and Manufacturers’ Insurance Co.. 35, o gg ﬁzﬁﬁﬁ A:s. Corp.... £ 1§i 53! 6?1- ELR T £ O 100
32 Church Street, Toronto, Ont. 10,0000 10 |London & Lan.L...|10 | @ 73 /
- . 85100/ 98 |London & Lan.F...| 85| 23 132 19 w,aﬂ
39:}67&% gg Iﬁlv. Lon.%G&FI.‘&L. ls‘%. 18 514 524 e ¢
) orthern F. & L...... 82 SECURITIES. )
The DOMINION Life| &8 i Npis: s 5 @ ms e
53,776 Pheenix ............. weee | BO [ 87| 414 42;
ASSURANGE COMPANY 125234/ 583 |Royal Insurance......{ 20 | 8
OFFICE WATERLOO 000, ... Soottish Imp. F. & L.| 10 Y 108 l;g
HEAD e . 00, ONT» 3 seeuse tandar 2. ..
Il 000 &8ps|Sun Fire.. 10 | 10 | §og il (POgoion % stook, 1968, of Ry. loan ........- R
Authorized Oapital................ . do. 47 do. 1910, Ins. stook. | 104
Gov’t Deposit at Ottawa ...... Canapian May 12 M ‘};" ‘l"gz “g°' Ins. stock .. - i(ﬁ }g
Subscribed Capital 15000 7 |Brit. Amer.F. & M...| $50) $50,195 199(|MO%rea! Sterling 6% 1908 . | 108
Paid-up Capital 2000 %) |Canada Life....... /40| 80| .. . o, 18m9, i | 0 "
0,000 .. do. ) ) soaesersisisst
The Dominion Life has made handsome gains in 17,000 » S::‘i‘i?:i,‘;f‘a,,, }2 %;g % C“Yd“ T°’g“‘° Water Works Deb., 1906, 6%| 417 1
very essential feature during 1897, 50000 5 uebec Fire 665 | .. .. dg. dg' gen. :Onadeh },%g' 2%' 106 5o
It has gained in numb:r of lives assured, 8.8per | 9,000 10 §,ueen Cit 2 1900 ... do.  do. Looy Imp. Bonds 1918, 4% lg i
cent.; in cash premiums, 8.5 per cent.; in number ot | 10,000 10 estern Assurance..| 40 | 20 1663168 do. do. Bonds P 1999 337 | 1% ﬂg
policies, 8.6 per cent,; in amount assured, 10.5 per City of Ottawa, Stg. 1904, 6%..- 11“ 1l
cent. ; in interest receipts, 16.5 per cent.; in assets, 19.0 o. do. 437 20 yeai' debs lu 11{
per cent. ; in surplus over all liabilities, 42.2 per cent, DISCOUNT RATES. London, Apr., 29 ||City of Quebes, con., 1905, 6%..- ilﬁ ‘l,’
No Company anywhere is safer, soundergmore “ " 1908, 6%..-| yof 1
equitable or more favorable to the assured in all its ar- " ** sterling deb., 1923, 4.« 106 »
rangements than the Dominion Life. Call on its agent | Bank Bills, 8 months : % Vancouver, 1931, 4%-| 300 1§
when thinking of putting on more lite assurance. o. O osemeseserases g’g Cl" Wl;;;ll b 1998, &-- it (4 3
JAuEs Iynes, M.P., Pres. Cur. Kuupr, Esq., Vice-Pres | TradeBills,8  do  ooroooomemrenn % 4 ty peg, deb. 1908, 0%--| 18 y
THos. HirviarD, Managing Dlrec?or. do. 6 04 ceeesescsssenoncases ‘§ e do do. " deb. 1914, 6% Re
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THE LATEST
AND BEST

BAVE YoU SEEN POLICY ?

PLAN \ (Sublect
T.n““ UNION to the
Invaluable
Annual
o, | MUTUAL Maine
or
feiture La
:’lewnble LIFE .: d““ v
orm
P Insurance Co., :;‘:“"“
Incorporared Portland, Up- to-Date
1848 Maine. Features
FRED. E. RicHARDS AR HUR L. BATES
President. Vice-President,

Reliable Agents always wanted.
ddress, HENRI E. MORIN, Chief Agent for Canada,
151 St. James Street, Montreal, Canada.

—THE—

Manchester Firg Assurance Co.

ESTABLISHED 1824,

Assets over . . $12,000,000

Head Office—MANCHESTER, Eng.
WILLIAM LEWIS, Manager and Becretary.

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON . Asst. Manager.

City Agents—Geo. Jafiray, J. M. Briggs, H. O'Hara,

phwnix
Fire Assurance Co.
Of London, Eng.

Batablisheq 1788,

PATERSON & SON,
General Agents for Dominion
Montreal, Que.

TheCanada Accident Assurance Co.

Head Office, MONTREAL,

A Canadian Company for Canadian Business,
ACCIDENT and PLATE GLASS.
Surpio,

807 of Paid-up Capital above all liabilities
. —including Capital Stock.
T. H. HuDSsON, R. WILSON SMITH,
Manager. President,

Toronto Agts.—Medland & Jones, Mail Bldg

ALuiance Ass'ce (Co.

OF LONDON, Eng.

ESTABLISHED
1824

CAPITAL,
$25.000,000.

CANADIAN HEAD OFFICE, MONTREAL

P. M WickHAM, MANAGER. CEo. MoMuRRIOH, Aot., ToRONTO
FREDERICK T. BRYERS, Inspector.

BE

ML L L e e R AR R RN T T

Extended |
Insurance

R L T R N R e e R lllllnl\-é
lS granted by the Unconditional Accumula-

tive Policy of the Confederation Life Ass'n.
Under this provision the full amount of the
policy is, in the event of the non-payment of the
third or any subsequent premium, extended as
aterm insurance, and the policyholder is held
fully covered for the full face value of the policy
for a term of years definitely stated therein.

Paid-up and Cash Values are also guar-
anteed.

0001840 191 @38 @HANE R

P

Rates and full irformation sent on applica-
tion to the Head Office, Toronto, or toany of
the Association's Agents.

C onicderation
Life
Association

D~ o o =
Ao o o 24 2 2 ¥ U U ey o B o o S S o S o = o J

—THE—

MUTGAL LIFE INSURANCGE GO.

OF NEW YORK
RICHARD A. MoCURDY, President.

Staten ent for the Year ending December

31st, 1897
Assets ... ... $253,786,437 66
Liabilities. .. 218,278,243 07
Surplus $ 35,508,194 59

Income for 1897 $54,162,608 23

Insurance and Annuities
in force .- $936,634,496 63

TWENTY-YEAR DISTRIBUTION POLICY

on continuous life and limited payment plans affords
the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY

provides a guaranteed income, secure investment
and absolute protection,

FIVE PER CENT. DEBENTURE

furnishes the best and most eftective forms of indem.
nity and fixed annual income to survivors,

CONTINUOUS INSTALMENT POLICY

so adjusts the payment of the amount nsured as tc
createa fixed income during the life of the beneficiary.

For detalled intormation concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,

31, 33, 33 Canadian Bank of Commerce
Building,
TORONTO. ONTARIO

WATERL0O MUTUAL FIRE INS, Co,

ESTABLISHED IN 1863,

——

HEAD OFFICE, WATERLOO, ONT.

Total Assets 31st Dec., 1893 eereee. 8349,784 71
Policles in Force in Western On-
tarlo over ........

The Mercantile Fire Insurance Co,

INCORPORATED 1875
Head Office,

Subscribed Capital, $350,000 00
Deposit with Dominfon Government, $50,079 76

N All Policles Guaranteed
SURANCE COMPANY with Assets of $15,000,(00,
JAMES LOCKIE, President.
ALFRED WRIGHT, Secretary,

WATERLOO, Ontario

by the LONDON AND LANCASHIRE FIRE

OHN SHUH, Vioce-President.
. A. GALE, Inspector.

18 000 00

HEAD OFFICE, TORONTO GEORGE RANDALL, JOHN SHUH,
W. C. MacbonaLD, J K MACDONALD, President. Vice-President.

. Actuary, Man. Director, -

C. M. TAYLOR, HN .

[ o 2 2 ¥ ¥ U W9 Secretary, jo KILLIEfpeclor.
wmm
DURING THE JUBILEE

YEAR 1897

THE ONTARIO MUTUAL LIFE

THE 1897 RECOROD

THE GREAL-WEST LIFE

IS UNEXCELLED!
Cr<P

methods.

. The largest amount ot new business ever written in

expense, and w
. A Policy In it

SHOwWS

§
|

any year of the Company's history ......... seeeen... 88,070,900
2. Lapsed Policies re-instated in excess of 1896, amount-

DB O oottt 944,605
3. Adecrease in lapsed and surrendered policies over last

YOAL e oo $414,154
4. With a larger sum at risk the Company experienced a

smaller Death Loss than in '98 ) 2 846,108
5. A year ot substantla) progress secured at a moderate

thout the aid of high pressure

Pays.

Gain in New Business - - - - 63% T
Gain in Premium Income - - - 30% THE b} FIRE
Gain in Interest Income - - - 48% Insurance Co’y
Gain in Total Income - - - - 31% 58th Year Head Office, GALT, ONT.
Gain in Assets - - - - - . 30% Total Aessey Tald-.- :
PP Cash and Cash Assets c . ™ i 186,818 53
Both Cash and Mutual Plans
. THE GREAT-WEST LIFE ASSURANCE CO. Presiomnr, . . . . HON. JAMES YOUNG
* H, BROCK, Managing Director A. MACDONALD, President ICE-PRESIDENT, © - - - - A WARNOCK, Esg.
l‘H!'l-. YOUNG, Supt. of Agencies A. JARDINE, Secretary Manager, R. 8. STRONG, Galt.
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FRATERNAT., INSURANCE,

The applications of the Ancient Order
of Foresters and of the sons of England for
Dominion incorporation, with the object
ol doing a life insurance and sick benefit
business, caused a brief but spirited dis-
cussion on the question of rates in the
Banking and Commerce Committee of
Parliament. It is probable that a great
n'any Canadians are insured in these and
other friendly and fraternal societies, who
would not be insured at all if they had not
joined on account of social considerations.
Many of them are perfectly satisfied with
such insurance as the friendly society af-
fords, and they could not be persuaded
to carry an additional policy in an old-line
company; some could not afford to carry
both. It is somewhat startling to be
told by Mr. Fitzgerald, the Government
Superintendent of Insurance, that the rates
of the great majority of the societies are
not sufhicient to meet the insurance risks
covered by the payments. Mr. Fitzgerald
stated that the Independent Order of For-
esters would, at the next meeting of the
Supreme Court, very materially increase
rates. He had this on the highest author-
ity. The increase, if endorsed, would ap-
ply to all new business, and perhaps to
old business as well.

Mr. Fielding and Sir Louis Davies,
speaking for the Government, intimated
that Parliament will be called upon next
session to deal with the whole subject of
mutual benefit insurance in a general bill,
and they recommended that the applica-
tions before the Committee should be held
over, but that advice was not taken, the
majority holding that the A. O. F. and the
S. O. E. societies should not be debarred
from privileges already conferred upon the
I. O. F. The Globe’s Ottawa correspond-
ent says that the recent disastrous failure
of the Massachusetts Benefit Society seems
to have aroused the conscience of the
Touse to a sense of the importance of the
questions. Tens of thousands of men in
the Dominion are placing all their hope of
leaving any provision for their family. in
case of death, upon one or other of the
great friendly societies. Were the so-
cieties to go down they would cause more
widespread disaster and more hardship
than the failure of the greatest bank of the
country. If, therefore, Mr. Fitzgerald 1s
speaking by the book when he says that
the rates of friendly societies generally are
not nearly high enough for safety: if this
opinion is the result, not of prejudice in
favor of old-line companies, but of sincere
conviction, after careful study. then Par-
liament can scarcely refuse to act. The In-
surance Inspector of Ontario, Mr. Hunter,
has, on various occasions, sounded a note
of warning. The voices of Mr. Fielding.
Sir Louis Davies and Mr. Fitzgerald,
added to this, must certainly arouse pub-
lic interest, and bring about a full discus-
sion of the whole matter.—Hamilton
Times.

POSTAL ECONOMY.

In seeking to reduce the aggregate
amount carried by the Post Office Appro-
priation Bill, the Senate has cut out the
sum apportioned for free rural de-
livery, $300,000, and reduced by $1,000,000,
the appropriation for the pay of letter
carriers, These are but small items in a
legislative measure carrying nearly $100,-
000,000; yet they indicate the drift and
tendency of Congressional action in re-
gard to the public mail facilities. The
Post Office Department is costing the
people more than it earns. For the past
Government year the excess of expendi-
tures over receipts was nearly $11,500,000;
for the previous year the deficit was about
$8,000,000. With population and business
constantly increasing, the out-lay of the
Post Office Department in every direction
must also increase, wunless existing
methods and channels of mail service ar
to be rendered less effective or abolishe
entirely. It remains to be disclosed
whether the lower branch of Congress will
agree with the Senate majority in  estab-

lishing a procrustean policy of economy by
the simple process of wiping out rural free
delivery  and limiting free deliveries in
cities to four times a day.

In regard to free delivery in rural dis-
tricts, the service has thus far been largely
experimental. Last year, with an available
appropriation of only $50.000. the depart-
ment established free rural delivery over
150 routes, branching out from seventy
post offices, located in thirty States and
Territories. In laying out new routes the
department officials found it possible, in
many instances, to render them operative
without any increased charge on the postal
revenues by reason of the resulting discon-
tinuance of “star routes.” and fourth-class
post offices. The Senate, however. refused
to retain the $300.000 appropriation for
free rural delivery in the bill lest the sys-
tem might in time expand unduly and
swamp the revenues of the department.

The limitation of free deliveries in cities
to four a day, as proposed by the Senate
amendment, without regard to the social
and commercial customs and necessities of
the communities thus affected, would in-
volve a change in established methods of
intercommunication, which would embar-
rass the dwellers in cities.—Philadelphia
Record.

CANADIAN CHAMBER OF
MINES.

An establishment with this name has
heen established in London, England,
offices at No. 64 Gresham St., where a
comfortable reading-room has been fitted
up for the members. Government publi-
cations, as well as the leading mining and
financial papers of London and the colo-
nies, are kept on file. Other features of
interest are the files of mining companies,
prospectuses, and a register of Canadian
and Australian mining engineers and
managers, which is being compiied. The
chamber has an influential list of officers.
It is proposed to ask the Marquis of
Dufferin to act as president, and Lord
Strathcona and the Earl of Warwick as
vice-presidents.  On the council British
interests are represented in Mr. H. Seton-
Karr, M.P. (chairman), Mr. E. Grant-
Govan (vice-chairman), and Mr. F. Faith-
full Begg. M.P., Hon. Forbes G. Vernon
(Agent-General of British Columbia), and
Messrs. C. A. Duff-Miller, Louis Camp-
bell-Johnston, T. Mills, E. Pope and Ross
Robinson.  The secretary is Mr. E.
Jerome Dyer, F.R.G.S., the author of a
work on Canada’s mineral resources.

A HINT TO YOUNG MEN.

In the May issue of the Ladies’ Home
Journal, the following good advice to
young men is given: .

“Insurance on a small income. If a
young man with a wife and child is earn-
ing a thousand dollars a year, he should,
by all means, regulate his expenses so as
to make it possible for him to take out a
life insurance policy. No matter if it is
only a policy for a small amount, he
should train and accustom himself to look
to the future of his wife and child. 1 be-
lieve thoroughly in life insurance and can-
not impress too strongly upon all young
mcen, when they marry, to lay aside a part
of their yearly income for the purpose of
insuring their lives. Many women would
have been saved heart-breaking experi-
ences, if their husbands. during their life-
time, had thought of life insurance more
carefully than they did.”

THE CALCULAGRAPH.

A new instrument has been placed in the
local exchange of the Bell Telephone Co.
It is a calculagraph, and its purpose is to
keep check on the time of long-distance
conversations. The calculagraph may be
called a mammoth stop watch. When a
person begins a long-distance conversa-
tion the operator slips the check card into
the calculagraph and by pressing a lever

prints in the proper place on the card'd‘,"f
dial of a clock showing the actual tim¢
at which the connection was given 3%°
the conversation commenced. The press
ing of another lever produces two othe
blank dials, and when the conversation
has been concluded another pull of the
lever, and these blank dials are filled 1™
showing the minutes and seconds tha

have elapsed since the first lever ‘ﬁ':
pulled and the conversation started. Tthe

instrument places all disputes as to s
length of a conversation out of the que
tion.—Review.

THE ERIE WATERWAY.

An announcement of some commcrc'f‘1
interest to Montreal is to the effect th
the enlargement work on the Erie Ca"i)
will have to be suspended for at least tW
years. Through some miscalculatio? v
mismanagement—through boodling o
papers allege—the nine millions voted '1 .
the work has been expended, and T
watcrway is available for no larger <™
than have navigated it for years past.
will take two years, under the law,
seems, to obtain authorization 10F °
further loan, and some time more to COIE,
plete the enlargement operations. Med
time, if the present programme is CaIfiE
out, next season will see the enlarged ~;
Lawrence canals available, and this Pow
will have at least a year’s start O €
York in the use of the improved W
way.—Gazette.

it

ater”

SOUTH AFRICA COMPANY.

Mr. Cecil Rhodes, after his tempo™as
eclipse, seems to be coming surely toSat"
front again. A London despatch 0 the
urday last describes a meeting Ol ~ 4
shareholders of the British Chaftera.
South Africa Company, on which OCCO
sion, Cecil Rhodes, who was chaxrﬂ}aﬂe )
the company until 1896, when he re§1g“0 ;
was unanimously re-elected a dll'ectte
The charter of the company was gfa"\ir.
in 1889, owing to the efforts of ¥
Rhodes, who was formerly premle"e ch
Cape Colony. Mr. Rhodes made a 'Spethat
before the meeting, in which he sal peen
the £6,000,000 which had already si3,
spent in the development of Rhode bt
ought eventually to be assumed as 3
by the people.

KOOTENAY DIVIDENDS.

The lode mines oi Kootenay haveé,
far, paid dividends amounting to $4% .
000. The largest of these is the Pa,lxhe
mine, with $1,800,000 to its credit. pave
dividend payers and the amounts they pite”
distributed to shareholders are: w :
water, $123.000; Hall Mines, $100
Fern, $10,000. Payne, $1,800,000;
Star, $400,000; Reco, $297.500: Good
$22¢,000; Rambler-Cariboo, $40,000; ~ "7 ¢
¢nough, $32,500: Last Chance, $37.000 of
Roi, $725.000: War Eagle, $187,000- .
these dividends the payments -of 1897 %‘1
Whitewater, $87.000; Hall Mines. :
750: Payne, $960.000: Le Roi, $400:
B. C. Critic. ’

T . i 7 . by

—On Tuesday last, at Winnipeg, fPSO'
mier Greenway presented his railway atter
lution in the Legislature, but the ol
was held over till Thursday. The €% e
tions provide for a bonus of $5 for ®
mile to the Southeastern Railway 00ds
road of eighty miles to Lake of the wMaﬂi'
and the same amount to the Lake ™ “ine
toba Railway Company for extendin€ 4.
Dauphin line northward towards ment
sons Bay. The policy of the Gover® pro”
would appear to be with regard to thet s€
posed line to Lake Superior, to fi o
cure the construction of that sectiof 7 jye
Winnipeg to a point at or near thé aext
of the Woods this year. Then at thee id
session of the Legislature to pro OSLakC
for the sections across or around the ‘o7
of the Woods to a point on Rainy fiV

-9 /1
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A HALF GENTURY OF SUGGESS " WESTERN ™28 i
, iLLUSTRATED BY THE ceene ASSURANCE and
(Canada ] ife Assurance (Company COMPANY Marine
‘ !
ESTABLISHED 1847 Head Office, Capital Subscribed . $2,000,000 00
President—A. G. RAMSAY, F.LA. Toronto, 2;:':&"?::,"" ;"%g:ggg gg
Secretary —R. HILLS Superintendent—W. T. RAMSAY Ont. Annual Income .

Asst.-Actuary—F. SANDERSON, M.A., A.LA.

« 2,280,000 00

Hon. GEORGE A. COX, President.
J.J KENNY, Vice-Pres. & Managing Director. O. C. FOSTER, Secretary

TTC Sun Life Assurance Co.

OF CANADA
Head Office - MONTREAL.

W. T. MCINTYRE, Manager Toronto District, Toronto.

WM. H HILL. Manager Central Ontario, Peterb~rough
OHN R. REID, Manager Eastern Oantario, Ottawa, .
OLLAND A, WHITE, Manager Hamilton District, Hamilton .

A. S. MACGREGOR, Manager Western Ontario, London,

JAMES C. TORY, Superintendent of Agencies, Montreal.

Asseots 31st Dec., 1897, - $7,322,371.44
Cash Income for 1897, - 2,238,894.74
Sw Applications for 1897, 16,292,754.92

—

LONDON & LANCASHIRE LIFE,

Head Office for Canada: Cor. St. James St. and
Place d'Armes, Montreal,
LH’E Rate Endowment Poli- @ LOW Rates. World-wide Pol-
cles a Specialty . . , . P cles. Absolute Security,

The Full Reserves under all policies are deposited annusally
with the Dominion Government.

DIRECTORS
Sir Donald A. Smith, G.C.M.G., Chairman.
R°bert Benny, Esq. R. B. Angus, Esq. A. T. Paterson, Esq.
B. HAL BROWN, Manager for Canada.
J. L. KERR, Asst. Manager for Canada.

c Toronto Agents—S. BRUCE HARMAN, Cor. Wellington and Scott Streets—
,HARLES MORRIS. 122 Crawford Street—W. C. EDDIS, 12 Adelaide St. East.

Besides
Printing

over 2 dozen weeklies, monthlies
and quarterlies, the size of or
larger than The Monetary Times,
we doa heap of other printing.
We employ constantly over fifty
workmen, and of late this force,
with additional help, has been
working overtime.

We print catalogues, book-
lets, office stationery, and in fact
almost everything. What do you

require? 'Write for samples.

The Monetary Times

Printing Co. ot Canada, Limited,
Toronto, Ontario.

. ; British America -,

A SPLENDID RECORD

All the leading financial journals

saytthatthe ________
COMPANY
Has made a splendid reeord.
Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-8 or 7.
No Mortgage ever toreclosed.

No Real Estate ever owned.
The lowest death rate on record in its Temperance section.

Before insuring consider its merirs.
HON. @. W, ROSS, President H. SUTHERLAND, Man. Direotor

Head Office, Globe Building, Toronto

LIFE

¢
°, ASSURANCE  |a«
', CO'Y e Marin
Toront Gapital . . . .S 750,000.00
mnlul.ul.:li':od§ Tonl Assets . . |'5|0'827'88 umnunnuuaulf
Losses Pald, since organization, . . $16,920,202.75

DIRECTORS:
J. J. KENNY, Vice-President.

Thos. Long.  John Hoskin, Q.C.,LL.D.
Augustus Myers, H. M. Pellatt.

P. B, oiMS Secretary.

ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.

GEO. A. 00X, President.

Fon H. C. Wood. S.F. McKinnon.
Robert Jafiray.

Incorporated 1810 Assets 1st Jan., 1897, $10,004,697.5

o Net Surplus - - - 3,264,392.45
Comgnoed Busivess in Qpolicy-holders’ Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary,
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

P. A. CALLUM, Inspector, Toronto, Ont.
&= Agencies throughout Canada

Agent at Toronto JOHN MAUGHAN, 28 Wellington East

J=cderal Life x

ss=+— Assurance Co,

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets.............covooo. .. 81,381,448 27
Premium I , 1896 ... 349,588 63
Dividends to Policyholders, 1898............. . 89,246 47

DAVID DEXTER, Managing Director, S, M. KENNEY, Secretary,

J. K. McCUTCHEUN, Bup’t of Agencies.
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NORTH BRITISH & MERGANTILE

INSURANCE COMPANY

ESTABLISHED 1809.

REVENUE 1896.

Fire Income ...........c..ccvvriiiinnecnene. 87,685 360,94
Life and Anpuitv Income ............... 4,858,794.92
Total Revenue............. $12,5%4.155.66
Total Assets ........ . ... $67,244,058,00
Canadian Investments ... 5,963,460.00

Renident Agents in Toronto:
GOOCd & EVANS
THOMAS DAVIDSON, Managing Director,
ESTABLISHED A.D. 1720

[ONDON- RGURANGE

Head Office, Canada Braach, Montreal.
E. A. LILLY, Manager.

$20,000,000

Total Funds, - - -

FIRE RISKS aécepted at current rates
Toronto Agents :

S. Bruce Harman, 19 Wellingten Street East.
Thomas Hunter, 116 King Street West.

SUN =
INSURANCE Fl RE

OFFICE
HEAD OFFICE

Threadneedle St., London, Eng,

FOUNDED A.D
1710

Transacts Fire Business only, and is the oldest
purely Fire Office in the world.

Surplus over Capital and all Liabilities exceeds
$7.000,000.

CANADIAN BRANCH :

15 Wellington Street East,
~ TORONTO, ONT.

H. M. BLACKBURN, . . . Manager
H. F. PETMAN, . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 4S8.

Agents Wanted in all Unrepresented
Districts.

anashirc

Insurance Co.
Of England

Capital and Assets Exceed
$20,200,000

Absolute Security

cooo0co

CANADA BRANCH

Head Office, TORONDO

J. G. THOMPSON, Manager,

?' Angllé‘gg } Inspectors.

Agents for Toronto—Love & Hamilton,: 59 Yonge St.

Standard Life

Eeaviismea 1825, ASSUrance Co.
HMead Otfice tor Canada: of Edinb“rgh

ONTREAL
Invested Funds $43,000,000
Investments in Oanada ............... .. 13,500,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof ot death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool & London & Globe Insurance Co.

$57.314,280
.. 2,110, 00
Heap OrricE, CANADA Branc, MONTREAL.
DIRECTORS —Edmond J. Barbeau, Esq., Chairman ;
Wentworth ]. Buchanan, Esq., Deputy Chairman; A. F,
Gault, Esq., Samuel Finley, Esq., E. S. Clouston, E
Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.

JOS. B. REED, Toronto Agent, 20 Wellington St. East.
G. F. C. SMITH, Chiet Agent for Dom., Montreal.

LANCASHIRE
B

Available Assets.....
Investments in Can

Insurance Companv.

Assurance Co.
Ortnern ¢
London, Eng.
Canadian Branch, 1784 Notre Dame Street, Montreal.
18958
Capital and Acvumulated Funds, 000 ;
Annual Revenue frcm Fire and Life Premiums and from
interest on Invested Funds, $5,715,000; deposited with
Dominion Government for Canadian Policyholders,
G. E MosErLy,
Inspector.

ent.
oronto

E. P. PEARSON,

Ront. W. Tvre. Manager for Canada.

NORTH ————’
AMERICAN
LIFE Assurance

COMPANY
HEAD OFFICE:

Company’s Building, 112 to 118 King St-
West, Toronto.

PRESIDENT,
JOHN L. BLAIKIE.
VICE-PRESIDENTS,
HON, G. W, ALLAN,
HON. SIR FRANK SMITH.

‘The Company issues all approved forms of policie®
among them being
The Compound Investment,
The Investment Annuity, 4
The 7% Guaranteed 1ncome Bond, 88
The Commercial. ble
All policies issued by the Company are indisput®
after one year from date of issue. (ive
Pamphiets expl y of the C y's attrac! ar-
investment plans and copies - f its last annual repOf(';om_
nished on application to Head Office or any of the
pany's Agents.
WM. McCABE, Managing Directof-
I. GOLDMAN, Secretary.

e

British Empire
Mutual Life
Office ccoared?

The Fifty first Annual Report bas %
been issued. During 1897 the premiu® °
come reached $1,354,061, and the interest
come $495,086. s

The total business in torce was $43,486/
under 25,688 policies.

The cash bonus distributed last Y:;‘,
amounted to $135,709; and besides this b3
some sum there was a bonus reductio?
premiums. p

The next division of profits in this stroP!
mutual company will take place in 1900-

Head Office for Canada,
MONTREAL, .
ONTR QUE -
@113 hn 21 -ummmw ﬂ.
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The Northern Life

Assurance Company

of Canada.
Head Office, London, Ont

Authorized Capital, $1,000,000.

Subscribed Capital, 800,000
Hon. Davip MiLLs, Senator, Pres. E, JonNES PARKE,
Q.C.,1st Vice-Pres. THomas LonG, Esg., 2nd Vice-Pres,

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

Guardian FIRE AND LIFE

ASSURANGE

cu. Of London, Eng.
...... $10,010,000
Funds in Hand Exceed..... $22,000,000
Head Office for Canada:
GUARDIAN ASSURANCE BLDG., MONTREAL
E. P. HEATON, Manager.
G. A. ROBERTS, Sub-Manager.
Toronto Ofiice, cor. King and Torontn Sts,

HENRY D, P, ARMSTRONG,
Phone No, 450. General Agent.

When you look through
other people’s factories make
note of how many....

Reeves
Pulleys

There are in use!

Reeves Pulleys are popular pulley®
because their clamping facilities 3%
greater than in any other pulley—ea°
segment is both nailed and glued—tb°
finish on Reeves Pulleys is three CO8°
of orange shellac, something that O_“r
competitors imitate by using cheap pai
or shellac substitute.

- o
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Write for quotations.

: The Reeves Pulley €0+

16 PEARL ST., TORONTO.
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