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Leading Wholesale Trade of Toronto.

IolIm FtimLig DeI

FULL STOCK
FOR

SORTINGOSEASON.
Also, NEW SAMPLES of

Wool Shirts and Drawers,
Cardigans, Top Shirts,

and Half Hose.

Write for Quotations or Samples.

John Macdonald & Co.
WAREHOUSES :

21- 23. 25 &27 Wellington St. EastTR NO
8, 0, & 34 Front St. East, TORNTO.

31 Major, MANCHESTER, England.

A. B. LxE. JoHN LEYS.T

RIGE LEWIS & SON
IMPORTERS

HARDWARE, IRON AND STEEL,
TomoQTo.

TO THE TRADE.

KATILLA OPE
Prom 9 in. circumference and under.

BEST PROOF COIL CHAIN,
From a to l in.

STOCK A NCHORS.

GALVANIZED GOGOS:
Tackle Pulleys, Thimbles, Tarn-Buckles,

BO&t-Kooks, Chester Folding Anchors.

Life Preservers, Round Buoys, Caulking
Irons and Mallets, Flags and Bunting.

Bar Iron, Nails, Washers, Oakum, Pitch,
BoItI, Spiko.

PRICES ON APPLICATION.

1110E LEWIS &SON.

Leading Wholesale Trade of Toronto.

McMASTER,

DARLING & O.o

ioolle & Gneral DryGoods
ME RCHANT S,

Leading Wholesale Trade of Toronto

Cordon, Mackay & Co.
IMPORTERS

0F

genral Dry Goods.
AGENCY oF

4 to 12 Front St. West, TOIU.NTO. I THE LYBSTER C01TON MF0. CO.
Offces-34 Clements Lane, Lombard Street,

London, E.C.

J. SHORT MCMABTEB, HENRY W. DARLING,
London, Eng. Toronto.

W. INCE. J. W. YOUN·. W. INCE, Ja..

PERKINS,
INCE & CO•.

Wholesale Grocers,
41 and 43 Front St. East, TORONTO,

Now landing 100 lhds

BRIUGHT PORTO Rico SIGIUÂR
CREAM CORN,

Specialy Packed for PERKINS, INCE & CO.

SMITII & KEIOHLBY
Direct Importers

OF

China and Japan as,
East and West India Prodice,

Medittrraneani Frits,
AND FANCY GROCERIES.

9Front Street East, - - Toronto.

Sheetings,
Shirtings,

Tickings,
Yarns, &c.

48 Front Street West, TORONTO.
Toronto, 1,87

A LARGE SHIPIENT
0F

LINEN GOODS
TO HAND.

SUPERIOR VALUE IN

Rough Brown Hollands.
Crash, in the Various Makes.
Roller Towellings.
Table Linens'-Dau4ask, Diaper, etc.
Linen Towels, &c., &c.

SAMSON,
KENNEDY

& Co.
44 SCOTT AND 19 COLBORNE STREETS,

'7Y1R.ONTrO.
35 OLD> CHANGE, LONDON ENGLAND).
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The Chartered Banks.

BANK 0F MONTREAL.
NOTICE is hereby given that a

DIVIDEND OF FIVE PER CENT.
for the current half year, and a Bonus of Two per
cent. (making a total distribution for the year of
Twelve per cent.) upon the paid-up capital stock of
this institution has been declared, and that the same
will be payable at its Banking House in this City,
and at its Branches, on and after

Wc a:day, the Fîrt ay of JIn nuit.
The transfer books will be closed from the 17th to

the 31st of May next, both days inclusive.

THE ANNUAL GENERAL MEETING

of the Shareholders will be held at the Banking
House of the institution on

Monday, the Sixth day of June next.
The chair to be taken at one o'clock.

By order of the Board.

W. J. BUCHANAN,
General Manager.

Montreal, 22nd April, 1837.

THE CANADIAN BANK OF.COMMERCE,
HEAD OFFICE, - - - TORONTO.

PaId-up Capital..................8..............06,000,000
Best...................................................... 1,600,000

DIRECTORS.
HENEY W. DARLING, Esq., President,

WU. ELLIOT, Esq., Vice-President,
Hon. Wm. MeMaster. Hon. S. C. Wood.
George Taylor, Esq. T. Sutherland Stayner, Esq.
Jas. Crathern, Esq. W. B. Hamilton, Xsq.
John I. Davidson. Esq. George A. Cox, Esq.

B. E. WALKEE, - - - - General Manager.
J. H. PLUMMER, - - Ass't Gen. Manager.

WU. GAYr, - - Inspector.
New York-J. H. Goadby, and Alex. Laird, Agents.

Ayr,
Barri»,
Belleville,
Berlin,
Blenheim,
Brantford,
Chatham,
Collingwood,
Dundas,
Dunnville,
Galt,
Goderich.

BRANCHES.
Guelph,
Hamilton,
Jarvis,
London,
Montreal,
Norwich,
Orangeville,
Ottawa,
Paris
Pariill,
Peterboro,

St. Catharines.
Sarnia,
Seaforth,
Simcoe,
Stratford,
Strathroy,
Thorold,
Toronto,
Walkerton,
Windsor,
Woodstock.

Commercial Credits lssued for use in Europe, the
East and West Indies, China, Japan, and South
America.
Sterling and American Exchanges bought and sold.

Colections made on the most favorable terms.
Interest allowed on deposits.

BANEERs.
14Ew YoKx-The American Exchange National Bank.
LoNDON, ENGLAND--The Bank of ScotlanA

Chicago Correspondent-The American Exchange
National Bank.

THE DOMINION BANK
Notice is hereby given that a Dividend of Five Per

Cent. u on the Capital Stock of this institution has
been thisday declared for the current half-year, and
that the same will be payable at the banking bouse
in this city on and after

Monday, the 2nd day of May Next.

The Chartered Banks.

BANK 0F BRITISH NORTH AMERICA.
INCOOPORATEID BT ROYAL CH.usTrns.

PaId-up Capital ........................ £1,000,000 Stg.

LONDON OFFInE -- 3 Clements Lane. Lombard
Street, E.C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederick Lubbock.
Richard H. Glyn. A. H. Phillpots.
E. A. Hoare. J. Murray obertson.

Secretary-A. G. WALIWs.

HEAD OrFICEIN CANADA-St. James St., Montreal.

R. R. GRIDLEY, - - - General Manager.

BRANCHES AND AGENCIES1
London. Kingston.
Brantford. Ottawa.
Paris. Montreal.
Hamilton. Quebec.
Toronto.

IN CANADA.
St. John, N.B.
Fredericton, N.B.
Halifax N.S.
Victoria.
Winnipeg, Man.

AGENTS IN THE UNITED sTATEs.
New York-D. A. McTavish and H. Stikeman, Agts.
San Francisco-W. Lawson and C. E. Taylor,'Agts.
London Bankers-The Bank of England; Messrs.11 n & Co.

oreign Agents.-Liverpoo -Bank of Liverpoo.
iustrala-Union Bank oA.&ustralia. New Zesland

-Union Bank of New Zealand. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
-on and China-Agra Bank, Limited. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss et
'ie. Lyons-Credit Lyonnais.

Issue Circular Notes for Travellers, available in all
parts of the world.

THE QUEBEC BANK.
INCOPORATED BY ROYALi CHARTER, A.D. 1818.

pita1 ................................................ 03,000,000

HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS.
Hon. JAs. G. Ross, President.

WX. WITHALL, Vice-President
Sir N. F. Belleau, Et. Jno. R. Young, Esq.
R. H. Smith, Esq. William White, Esq.

eo. R. Renfrew, Es .
JAMEs STEVENsON, Esq., - - - - --- - Cashier

BIENCHEs AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivera.

Agents in New York-Bk. of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
DIVIDEND No. 59.

Notice is hereby given that a Dividend of Three
and One-Half per cent. for the current half-year bas
been declared upon the capital stock of this in-
stitution, and that the same will be payable at the
bank and its branches on and after

Wednesday, the First day of June next.
The transfer books will be closed from the 16th to

the 31st May, both days inclusive.

THE ANNUAL GENERAL MEETING

The Chartered Banks.

THE MERCHANTS' BANK
OF CANADA.

NOTICE is hereby given that a

DiVIDEND OF 3 -PER CENT.
for the current half-year, being at the rate of Seven
per cent per annum upon the paid-up capital stock
of this institution has been declared, and that the
same will be payable at its banking house in this
city on and af!ter

Wediesday, the Ist June Next.
The transfer books will be closed from the 17th to

the 31st May inclusive.

THE ANNUAL GENERAL MEETING
of the Shareholders of the Bank will be held at the
Bank on

WEDNESDAY, the 15th JUNE Next.
The chair to be taken at 12 o'clock.

By order of the Board.

G. HAGUE,
Generai Manager.

Montreal, 22nd April, 1887.

THE BANK 0F TORONTO
DIVIDEND No. 62.

NOTICE is hereby given that a

DIVIDEND OF4 PER CENT.
for the current half-year, being at the rate of 8 percent. per annum, and a bonus of 2 per cent, upon the
paid-up capital of the bank, have this day been de-
clared, and that the same will be payable at the bank
and its branches on and after

Wednesday, the 1st day of June next.
The transfer books will be closed from the 17th to

the 31st day of May, both davs inclusive.

THE ANNUAL GENERAL MEETING
of the stockiholders will be held at the bankinâ
house of the institution on

of the Sharebolders will be held at the banking
house in this city on Wednesday, -the 15th day of June next.

WEDNESDAY, the 22nd Day of JUNE next.
The chair will be taken at twelve o'clock noon.
By order of the Board.

Toronto, 27th April, 1887.

C. HOLLAND,
General Manager.

IMPERIAL BANK· OF CANADA.-
DIVIDEND No. 24.

Notice is hereby given that a Dividend at the rate
of Eight per cent. per annum upon the capital
stock of this institution has been declared for the
current half-year, and tbat the same will be payable
at the bank and its branches on and after

Wednesday, the lst day of June next.
The transfer books will be closed from the 16th to

the 30th o! April next, both dayp inclusive. te3s abt asicuiethe 0thof Àrilnext boh das iclusve.The transfer books will be closed froma the 17th top 1 the 31st May, both days inclusive.1
The Annual Meeti of the Stockholders, for the

election of Directors for the ensuing year, will be
held at the banking house in this city at 12 o'clock
noon, on Wednesday, the 25th day o May nexti'

By order of the Board.

R. H. BETHUNE,
Toronto, 94th March, 1887: ashier

THE ANNUAL GENERAL MEETING
of the shareholders will be held at the Bank onWednesday, the 15th day of June next. The chairto be taken at noon.

By order of the Board.
D. R. WILKIE,

Toronto, April 28th, 1887. Cashier.

The chair to be taken at noon.

By order of the Board.
D. COULSON,

Bank of Toronto, April 27th, 1887. Cahier.

THE STANDARD BANK

Capital Paid-up................................. 01,000,000Beserve Fund .................................... 300,000

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

W. F. COWAN, President.
JOHN BURNS, Vice-President.

W. F. Allen, Fred. Wyld Dr. G. D. Morton.
A. T. Todd, R. C. Jamieson.

AGENCIEs.
Bowmanville, Campbellford, Markham.
Bradford, Cannington, Newcastle
Brantford, Colborne, Parkdale.
Brighton. Harriston. Picton.

BANKERs.
New York and Montreal-Bank of Montreal.
London, England-National Bank of Scotlana.

All Banking business promptly attended to. Cor
respondence solicited.

J. L. BRODIE Cashier

1862 T I M E ;.
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THE MOLSONS BANK.
INCOBPOBATED BY ACT 0? PABLIAMENT, 185.

HEAD OFFICE, - - MONTREAL.

Paid-up Capital................................. 02,000,000
Rest F u d .......................................... 800,000

BOARD OF DIRECTORS.
Taos. WOBXMAN, President.

J. H. R. MoLsON, Vice-President.
R. W Shepherd. Sir D. L. Macpherson.
8. H. Ewing. Miles Williams.

A. F. Gault.
F. WOLFERsTAN THoMAs, General Manager.
M. HEATON, - - - - - - - - Inspector.
M. HBRANCHES.

Aylmer, Ont., Brockville, Clinton, Exeter, Hamilton,
London, Meaford, Montreal, Morrisburg, Norwich,
Owen Sound, Ridgetown, Smith's Falls, Sorel, St.

ven Thomas, St. Hyacinthe, Que., Toronto, Trenton
ock Waterloo, Ont., Woodstock.

Agents in Canada.-Quebec-La Banquedu Peuple
the and Eastern Townships Bank Ontario-Dominion

his Bank and Bank of London. New Brunswick-Bank
of New Brunswick. Nova Scotia-The Halifax
Banking Company and Branches. Prince Edward
Island-Bank of Nova Scotia, Charlottetown and
Sunmerside. 1 ewfoundland-Commercial Bank of
Newfoundland, St. John's. I

In Europe.-London-Alliance Bank (Limited);
Messrs. Glyn, Mills, Currie & Co.; Messrs. Morton,

to Rose & Co. Liverpool-The Bank of Liverpool.
&ntwer2 , Belgium--a Banque d'Anvers.

In United States.-New York-Mechanics'National
Bank; Messrs. W. Watson and Alex. Lan ; Messrs.
Morton, Blis. & Co. Boston-Merchants National
Bank. Portland-Casco National Bank. Chicago-
First National Bank. Cleveland - Commercial
National Bank. Detroit-Mechanics' Bank. Buffalo-
Third National Bank. Milwaukee - Wisconsin

the Marine & Fire Ins. Co. Bank. Helena, Montana-FirstNational Bank. Fort Benton, Montana - First
National Bank. Toledo-Second National Bank.

Collections made in all parts of the Dominion, andXt. returns promptly remitted at lowest rates of ex-
change.

Letters of Credit issued available in all parts of
the.worlî.

UNIGN BANK OF CANADA.
r. Capital Paid-up................................. $1,200,000

HEAD OFFICE, - - QUEBEC.
DIRECTORS.

ANDREW THOMsON, Esq., President.
0 crHon. G. IRVINE, Vice President.

nl. Thos. McGreevy. D. C. Thomson, Esq.
Giroux, Esq. E. J. Hale, Esq.

E. J. Price.
E. WEBB - - - - - - -. - - Cashier.

BRANCHES.Savins' Bank (Upper Town), Montreal, Ottawa,
Aalithn Falls, Winnipeg, Lethbridge (Alberta),Alexandria.

NForeigu Agents.-London-Alliance Bank (L't'd.)
N York-National Park Bank.

BANK OF BRITISH COLUMBIAi
T Incorporated by Royal Charter, 182.

CAPITAL, - - 02,500,000.

LONDON OFFIcE-28 Cornhill, London.
Branches at San Francisco, Cal.; Portland, Or.; Vic-

the toria, B.C.; New Westminster, B.C.; Vancouver, B.C.
de- AGENTS AND CORRESPONDENTS.

ank IN CANADA-Bank of Montreal and Branches, whowill undertake remittances, telegraphic or otherwise,
and any banking business with ritish Columbia.

IN U. S.-Agents Bank of Montreal, 59 Wall St.Xt New York; Bank of Montreal, Chicago.
UNITED KINGDoM-Bank B. C., 28 Cornhill,LondonNational Prov. Bank of Eng., North and South

. to Wales Bank, British Linen Co.'s Bank, Bank oflreland.
Telegraphic transfers and remittances to and fronm

aIl points can be made through this bank at currentrates. Collections carefully attended to and every
description of banking business transacted.

xt. BANK OF YARMOUTH,
DIRECTORS.

T. W. JoHNs, - - - - - -- - - Cashier.L. E. BASER, President.
C. E. BROwN, Vice-President

John Lovitt. Hugh Cann. J. W. Moody
CORRESPONDENTs AT

Halifax-The Merchants Bank of Halifax.
St. Johun-The Bank of Montreal.

do The Bank of British North America.K Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.

)00 Gold and Currency Drafts and Sterling Bils of Ex->ge change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

ST. STEPHEN'S BANK.
Dut. II ORPORATED 1836.

bon. CapiT. STEPHE N' , N .. :B.
I. capital ................................................... s 0,000

Reserve................................................... $5,000
Um. W. H. ToDD, - - - - - .- - Presideqt.
itle J. F. GRANT, - -- ------. ashir.
ile. AGENTS.

London-Messrs. Gîvu, Mille, Currie & Co. New
York-Bank of New ork, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

]®r Drafts issued on any Branch of the Bank of
Montrea.

The Chartered Banks.

THE FEDERAL BANK OF CANADA.
Notice is hereby given that a Dividend of Three

er cent. upon the capital stock of this Bank has
een declared for the current half-year. being at the

rate of Six per cent. per annum., and that the same
wil be payable on and after

Wednesday, the First Day of June next.

The Chartered Bankg.

BANK OF HAMILTON.
DIVIDEND No. 29.

Notice is hereby given that a Dividend of Four per
cent. for the current half-year upon the paid-up
capital stock of this institution bas this day been
declared, and that the same will be payable at the
bank and its agencies on and after

The transfer books will be closed from the 17th to
the 31st of May, both days inclusive. Wednesday, the 1st day of June next.

THE ANNUAL GENERAL MEETING

of the Shareholders for the election of Directors
will be held at the banking house in Toronto, on
Tuesday, the 21st of June next.

Chair to ne taken at 12 o'clock noon.
By order of the Board.

G. W. YARKER,
General Manager.

The Federal Bank of Canada,
Toronto, 26th April, 1887.

BANK OF OTTAWA,
OTTAWA.

Capital (all paid-up)........................... 61,000,000
Rest ...................................................... s6 ,000
JàMs MACA REN, Esq., President,

CHABLrs MAGEE, Esq., Vice-President.
DIRECTORS.

G. T. Bat@, Eeg., R. Blackburn, Ese., Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEORGE Bupx, - - - - - - - - Cashier.

Arnprior. Carleton Place, Pembroke, Winnipeg, Man.
Agents in CanadaNew York and Chicaoo-Bank of

Montreal. Agents 'n London, Eng.-Alhlance Bank.

MERCHANTS' BANK
Capital Paid-up.................................01,000,000
Reserve ................................................ 120,000

HEAD OFFICE, - HALIFAX, N.B.
DIRECTORS.

THos. E. KENNY, M.P., President.
JAMEs BUTLER, Vice-President; Thos. A. Ritchie,

Allison Smith, E. J. Davys, Thomas Ritchie.
D. H. DUNCAN, - - Cashier.

AGENCIES.
In Nova Scotia-Antigonish, Bridgewater, Guys-

borough, Londonderry, Lunenburg, Maitland,
(Hants Co.), Pictou, Port Hawkesbury, Sydney,
Truro, Weymouth. In New Brunswick-Bathurst,
Dorchester, Kingston (Kent Co.), Moncton. New-
castle, Sackville, Woodstock. In Prince Edward
Island-Charlottetown, Summerside. In Bermuda-
Hamilton. St. Pierre, Miquelon.

HALIFAX BANKING C.
INcoRPoBATED 1872.

Authorized Capital ........................... 81,000,000
Capital Paid-up.............................. 500,000
Reserve Fund ................................... 70,000

HEAD OFFICE, - HALIFAX, N.S.
W. L. PrrcATHLY, - - - - - - - - Cashier.

DIRECTORS.
ROBIE UNIAcRE, President.

L. J. MORTON, Vice-Presideni.
Thomas Bayne, F. D. Corbett, Jas. Thomson.

AGENCIEs-Nova Scotia: Amherst, Antigonish,
Barrington, Lockeport, Lunenburg, New Glasgow,1
Parrsboro, Shelburne, Springhill, Truro, Windsor.
New Brunswick: Petitcodiac, Sackville, St. John.

COBBEsPONDENTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Messrs. Kidder,
Peabody & Co. Borton-Suffolk National Bank
London, Eng., Alliance Bank, (Limited).

THE PEOPLE'S BANK
0F NEwW BRTTNSWICK.

FEEDERICTON, N.B.
INOORPOBATED B3Y ACT oPr PAwAmMNT, 186.

A. F. RANuDoPIEH, - - - - - - - - - President
J. W. SPUBDEN,------- - - --- •-•--GCashier

POBEIGN AGENTs.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

The transfer books will be closed from the 16th to
the 31st May next, both days inclusive.

THE ANNUAL GENERAL MEETING
of the shareholders for the election of Directors for
the ensuing year will be held at their banking
house, in this city, on Tuesday, the 14th day of June
next. Chair to be taken at 12 o'clock noon.

By order of the Board.
E. A. COLQUHOUN,

Cashier.
Hamilton, April 27th, 1887.

EASTERN TOWNSHIPS DANK,
ANNUAL MEETINO.

Notice is hereby given that the Annual General
Meeting of the shareholders of this Bank will beheld in their banking house, in the City of Sher-
brooke, on

Wednesday, lst day of June next.
The chair will be taken at 2 o'clock, p.m.

By order of the Board.

Sherbrooke, 2nd May, 1887.

WM. FARWELL,
Gen. Manager.

LA BANQUE DU PEUPLE.
ESTABLISHED 1885

Capital paid-up.................. 01,200,000
Reserve..........................240,000

JACQUES GRENIER,---------President.
J. S. BOUSQUET, - - - - - - Cashier.

BRANCHEs.
Quebec-E. C. Barrow.

"e St. Roch-P. B. Dumoulin.
Three Rivers-P. E. Pauncton.
St. Johns, P.Q.-P. deaudoin.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.

FOREIGN AGENTS.
London, England-The Alliance Bank, Limited.
New York-The National Bank of the Republic.

BANKOF NOVA SCOTIA
INCOEPORATED 1882.

Capital Pad-up ............................... 01,114,300
Reserve Fund ................................... 360,000

DIRECToBs.-JOhn 8. Maclean, Presidt&t; John
Doull, Vice-President, Daniel Cronan, Adam Burns,
Jairus Hart. CAsHIEa.-Thos. Fyshe.
HEAD OFFICE, - - - - HALIFAX, N.S.

Agencies in Nova Scotia-Amherst, Annapolis,
Bridgetown, Canning, Digby, Centville, Liverpool,
New Glasgow, North Sydney, Pictou, Stellarton, Yar-
mouth. In New Brunswick-Campbelltown, Chat.
ham, Fredericton, Moncton, Newcastle, St. Andrews
St. John, St. Stephen, Sussex, Woodstock. in P. E.
Island-Charlottetown and Summerside. In United
States-Minneapolis, Minn.

Collections made on favorable terme and promptly
remitted for.

THE COMMERCIAL BANK

tuthorled Capital ........................... 181,000,000

DIRECTOBS.
DUNCAN McARTEUE,.-.....President.

Hon. John Sutherland. Alexander Logan.
Hon. C. E. Hamilton. W. L. Boyle.

Deposits received and interest allowed. Collection
promptly made. Drafts issued available in all parts
of the Dominion. Sterling and American Exchange
bouqht and sold.

THE NATIONAL BANK OF SCOTLAND
LIMITEI3D

INCO0PORATED BY RoYAI CHATER AN ACT oP PAnirM. NT.
ESTABLISHED 185 .

HEAD OFFICE,.-.......... . EDINBURGH.

Capital...............a5,000,000. Paid-up......... 51,000,000. Eeserve Fund......4670,00e

LONDON OFFICE -81 NICHOLAS LANE, LOMBARD STREET, E.C.

CURRENT ACCOUNTS are kept ageeably to usxal custom.
DEPOSITS at interest are remve4
CIRCULAR NOTES and LETTERS of CREDIT available in aIl part of the world are issued free

of charge.
The A oen f Colonial ani Foreign Banks is undertaken and the Acceptanoe of Customers re.

in onies,domicia3dln London, retired on terme which will be furnished on application.
other Banmkng bsine cononeted wihEngland and Scotland is aiso transacted.

JAMES ROBERTSON ianager ln London.

1863
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THE WESTERN BANK
OB' oANAm

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorized ........................... 01,000,000
Capital Subscribed ........................... 500,000
Capital Paid-up .................... 250,000

BOARD 0F DIRECTORS.
JOHN CowAN, Esq., President.

REUBEN S. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McMILLAN, - - - - - Cashier.

BRANCHES.
Whitby, Midland, Tilsonburg, New Hamburg, Mill-

brook, Ont.
Deposits received and interest allowed. Collec-

tions solicited and promptly made. Drafts issued
available on all parts o! the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Bng.-The Royal Bank
of Scotland. At New York-The Merchants Bank of
Canada.

PEOPLES BANKOF HAUFAX.
Capital Authorized .............................. 8800,000
Capital Paid-up ................................... 600,000

DIRECTORS.
R. W. FEAsEn, Pres. W. J. CoLEMAi, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.

PETER JAc,- - - - - - - - - Cashier.
Branches-Lockeport and Wolfville, N.S.

Agents in London-The Union Bank of London.
"4 "l New York-The Bank of New York.

Boston-New England National Bank.
Ontario and Que -The Ontario Bank

LA BANQUENATIONALE.
Capital Paid-up ................................ 82,000,000

HEAD OFFICE, - - - QUEBEC.
Hon. THIBAUDEAU, Pres. P. LAFBANcE, Cashier.

DIRECTORS.
Theophile LeDroit, Esq. U. Tessier, jr., Esq.
Hon. P. Garneau. Ant. Painchaud, Esq.

M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

Branches.-Montreal, C. A.Vallee,Manager; Ottawa,
H .Carriere, do.; Sherbrooke, John Campbell, do.

Agents---The National Bk. of!Scotland, Ld.,London;
Grunebaum Frères & Co. and La Bancue deParis et des
Pays-Bas, Paris; National Bank of ie Republic, New
York; National Revere Bank, Boston; ommercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick Merchants Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Lower Canada

THEBANKOFLONDON
HEAD OFFICE, - LONDON, ONT.

Capital Subscribed ........................... 01,000,000
Capital Paid-up ................................. 200,000
Reserve Fund .................................... 50,000

DIRECTORS.
H. TAYLoR, Esq., JNO. LABATT, Esq.,

President. Vice-President.
W. Dufleld, Esq. Isaiah Danks, Esq.
Jno. Morison, Esq. Benj. Cronyn, Esq.
Thos. Kent, Esq. F. B. Leys, Esq.
John Le , Esq. Thos. Long, Esq.

A. M. SMART, - - - - - - Cashier.
BRANCHEs.

Ingersoll, Brantford, Petrolia,
Dresden, Watford.

Correspondents In Canada-Molsons Bank and
Branches. In New York-National Park Bank. In
Britain-National Bank of Scotland (Limited).

THE CENTRAL BANK
OF CANADA.

DIVIDEND No. 6.
Notice is hereby given that a Dividend of Three

er cent upon the paid-u capital stock of this Bank
as been declared for t he current half-year at the

rate of six per cent. per annum, and that the same
will be payable on and after Wednesday, the First
day of June next.

The transfer books will be closed from the 17th to
the 31st May, both days inclusive.

The Annual General Meeting of the Sharebolders
for the election of Directors will be held at the Bank
in Toronto on Monday, the 20th June next. Chair to
be taken at 12 o'clock noon.

By order of the Board.
A. A. ALLEN, Cashier.

The Central Bank of Canada,
Toronto, 27th April, 1887.

The Loan Companies.

The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

INCORPOBATED 1855.

Subscribed Capital ........................... 83,500,000
Pald-up Capital................................. 2,300,000
Reserve Fund .................................... 1,180,000
Total Assets ....................................... 9,301,615

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or com pounded half-yearly.

DEBENT RES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment.

Mortgagesand Municipal Debentures purchased.
. HERBERT MASON, Managing Director.

Freehold .oan & SavingS' Co'y.
DIVIDEND No. 55.

Notice is hereby given that a Dividend of Five per
cent. on the Capital stock of the Company has been
declared for the current half-year, payable on and
after Wednesday, the First day o June next,
at the office of the Company, Chuich Street.

The transfer books will be closed from the 17th to
the 3lst May, inclusive.

Notice is also given thet the GENERAL ANNUAL
MEETING of the Compan.y will be held at 2 o'clock
p.m. on Tuesday, 7th June, for the purpose of re-
ceiving the Annual Report, the election of Di-
rectors, etc. By order of the Board.

S. C. WOOD, Manager.
Toronto, April 27th, 1887.

THE HAMILTON
Provident andLoan Society.

President, - - - - G. H. GILLEsPiE, Esq.
Vice-President, - - - JoHN HABvEY, Esq.

Capital Subscribed............01,500,000 00
Capital Paid-up ........................... 1,100,000 00
Reserve and Surplus Funds ...... 183,441 92
Total Assets.................................... 3,255,529 93

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized
by law to invest in Debentures of this Society.

Banking House-King Street. Hamilton.
. D. CAMERON, Manager.

LONDON & CANADIAN
Loan & Agency Co.

(jIMITED).

3m W. P. HowLAND, C.B.; K.C.M.G., - PREBsIDENT
Oapital Subscribed ......................... 84,000,000

" Paid-up ................................. 560,000
Reserve................................................ 290,000

MoNEY TO LEND ON IMPROVED REAL ESTATE.
MuNIcIPAL DEBENTURES PURCHASED.

TO INVESTORS.-Money received on De-
bentures and Deposit Recelpt& Interest
and Principal payable lu Bri n or Canada
without charge.

Rates on application to
J. G. MACDONALD, Manager.

Head Office, 44 Ring Street West, Toronto.

Dominion Savings & Investmont Soioety,
LONDON, ONT.

INGORPORATED 1879.

Capital.. ...... ............... 81,000,000 00
Scribed...... ............... 1,000,000 00

Paid-up .......................................... 918,250 00
Reserve and Contingent............... 162,000 00
Savings Bank Deposita and De-

bentures .................................... 768,995 75
Loans made on farm and city property, on the

most favorable terms.
Municipal and School Section Debentures pur-

chased.
Money received on deposit and interest allowed

thereon.
F. B. LEYS, Manager.

The Farmers' Loan and Savlngs Company, The Trust & Loan Company of Canadas
OFFICE, No. 17 TORONTO ST., TORONTO. ESTABLISHED 1851.

Subscribed Capital .................... £1,500,00o
................................ 0$1,057,250 Paid-p Capital....................325,000

P aS -up .................. 0......................147,730
Asts.............................1,885,000 HRAD OFFICE; 7 Great Winchester St., London, Eng.
Money advanced on improved Real Estate at

lowest current rates.
Sterling and Currenci Debentures issued. OFFICES IN CANADA: J St. James StreetMONTREAL.
Money received on eposit, and interest allowed

blhalf-yearly. By lc. 49, Cha p , Statutes of'MoneY advanced at iowest current rates on the
, Executore ana Administra ru are author- scurity o! inproved taris anS productive city

ized to inveet trust funds in Debentures of this Property.
Com auv. RSELSEHNO
WM. OCK, M.P., GEO. S. C. BETHUNE, RUSSBLLBSTDGENSON, 1

ComnissionersP.Presi.ent. Secretary-Treas RIC.ARD J. EVANS, 

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
Subscribed> ................................ 12,500,000

Pal -up Ca tl.............. ........... 1,300,000
Reserve Fund.................................... 650,000
Total Assets....................................... 5,684,000

OFFICES: No. 70 CHURCH ST., TORONTO.

Deposits received, interest paid or compounded
half-yearly.

Currenc and Sterling Debentures issued in
amounts te suit investors. Interçst coupons pay-
able half-yearly at all principal banking points in
Canada and Great Britain.

Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terms for repayment of principal.

WALTER S. LEE, Manager.

HURON AND ERIE
Loan and Sayings Company,

LONQIDO, ONT.
Capital Stock Subscribed.........81,500,000
Capital Stock Pald-up ..................... 1,100,000
Beserve Fund .............................. ..... 417,000

Money advanced on the security of Rea Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act

Parliament to invest in the Debentures of th
Company.

Interest allowed on Deposits.
R. W. SMYLIE, Manaler.

THE HOME
Savings and Loan Company.

(LMrTED).

OFFICE: No. 72 CHURCH ST., TORONTO.
Authorized Capital..............0$2,000,000
Subscribed Capital........................... 1,000,000

De osits received, and interest at current rates ai-
low:9

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debenturea, and
Bank and other Stocks.
HON. FRANK SMITH, JAMES MASON,

President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital................................... 8 750,000
Total A sets .......................................... 1,613,904

DIRECTORS.
LARRATT W. SMTH, D.C.L., President.

JOHN KER, Vic-President.
Hon. Alex. McKenzie, M.P. G. R. R. Cockburn, M.A
James Fleming. Joseph Jackes.

W. Mortimer Clark.
WALTE GILLEsPiE, - - - - - Manager.

OFFICE : COR. TORONTO AND COURT BTS.
Money advanced on the security of city and farm

property.
Mortgages and debentures purehased.
Interest allowed on deposits.
Registered Debentures of the Association obtained

on application.

The London & Ontario Investment Co,
LIMrrED.

oF TO RcONTO, oNT.

President, Hon. FRANE Strr.
Vice-President, WILLIAM H. BEATTY, Esq

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee, W. B

Hamilton, Alexander Nairn, George Taylor, Henry
Gooderham and Frederick Wyld,

Money advanoed at .lowest current rates and on
most favorable terms, on the security of productive
farm, city and town property.

Mortgagee and Mumcipa Debentures p!rchased
A. M. COBBY, manager.

84 King Street East Toronto.

The Ontario loan & Savings Gompany,
os:E:AWA, ONT.

Capital Subscribed .............................. 8300,000
Capital Paid-up .................................... 8300,000
Reserve Fund ....................................... 65,000
Deposits and Can. Debentures ......... 605,000

Money loaned at low rates of interest on the
scurity of Real Estate and Municipal Debentures.

Deposts received and interest allowed.
W. P. OowAu. President.
W. I. ArLLEN Vice-President.

T. H. MMTLL ANf Bee.-Treas
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Tbe Loan Companies.

The OntarioInvestoment Association
(LIMITED),

OF LONDON, ONTARIO.

Capital Subscribed ........................ 02,660,600
Capital Paid-up .............................. 700,000
Eeserve Fund ....................... 5000
Inestment...............................• 2,800,000

Money to invest on Mortgagee on Real Estate,
Municipal and School Debentures, and other Public
Securities. .

Agents in Great Britain -Paulin. Sorley & Martin,
77 George St., Edinburgh.

Head OfIce, London, Oatario.

0
>0
>0
)o

Bd

in

n

of

r.-
CHARLES MURRAY,

President.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.
Ca tal Subcribed ........................... 02,000,000

' d-up Capital................................. i1,200,000
Reerve Fund .................................... 300,000
Total Assets ....................................... 3,041,190
Total Liabilities................................. 1,507,578

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN.

Manager.
London, Ontario, 1885.

CANADA LANDEDOREDIT
COMPANY

JOHN L. BLATKT, Esq., - - President.
TuoMAs LArLEy, Esq., - - - Vice-Pres't.

Subscribed Capital............... 1,500,000
Pald-up Capital ................................. 663,990
Reserve Fund....................................... 150000

OFFICE, 23 Tpronto St., - TORONTO.
Money advanced on the security of city and farm
roperty at lowest rates of interest, and on most
avorable terms as to repayment of principal.

Mortgages purchased. Sterling and currency de-
bntures issued.

D. MCGEE, Secretary.

Te Nationalnvostinent Co. o Canada
(LuIrrB»).

20 ADELADE STREET EAST, TORONTO

Capital................................................02,000,000

DIRECTORS.
JOBN HosEIN, Esq., Q.C., President.

WIT.L.IAM GALBBAITE, Esq., Vice-President

William Alexander, Esq. John Scott, Esq.
John Stuart, Es q. , N. Silverthorne, Esq
1. R. Creelman, Esq. John Stark, Esq.

Prof. Geo. Paxton Young, LL.D.
Koney Lent on Real Estate.
Debentures issued.

ANDREW RUTHERFORD. Manager

Financial.

STRATHY BROTHERS,
STOCK BILOKE R8,

(MEMBERS M NTREAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Stocks Bonds, &c., bought and sold for investment or

on margin. Margiu-10 per cent. on ar value. Com-
mission-i of 1 per cent on par value. Investment
a specialty j ividends atid interest collected and
remnitted. Business strictly confned to commission.

GOODBODY, GLYN & Dow, New York.
AGENTS: ALEX. GEDDES & CO, Chicago.

LEE. HIoGINsON & CO., Iostou.

BRITISH COLUMBIA.

Esal Estate Biokers and Fiwiancial Agent,
OfBees at Victoria, New Westminster and

Vancouver (Coal Harbor) IL. C.
Property for sale in al partSeof the Province. In

vestmente made and estates managed for non-resi-
dents. Rents collected. Mortgages bought and -old.
Debentures purchased On commission. Correspon-
dence solicited. Special attention given to property
et the termiu iif tei ,icnleiau Paclf Railway.

Financial.

The Toronto General Trusts Co.
27 & 29 WELLINGTON ST. EAST,

TORONTO.

PESIDENT, Hon. EDWARD BLAKE, Q.C,, M.P.

VIcg-PREsIDErNT, E. A. MEREDITH, LL.D

MANAGER, - - - . - J. W. LANGMUIR.

This'company is authorized underits charter to act
as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and receives
and executes TRUSTS of everydescription. These
various positions and duties are asenmed by the
company either under DEEDS OF TRUST, mar-
riage or other SETTLEMENTS, executed during
the life time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. Special atten-
tion is called to the power of the company to act as
ADMINISTRATOR of estates where the next-of-kin
are not in a position to find the security required by
the Surrogate Courts. This becomes very important
since real estate now devolves upon the administra-
tors under Ontario Statute 49 Vic., Cap. 22. The
company will also act as AGENT of persons who
have assumed the position of executor, adminis-
trator, trustee, etc., etc., and will perform al the
duties required of them. The INVESTMENT of
money in frst mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind of financial
business, as agent, will be undertaken by the com-
pany at the very lowest rates.

For full Information apply to the Manager.

Financtal.

ROBERT BEATY & CO;
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Colnmission, toi

Cash or on Margn. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock a 'Ecauge p Broke,

AND GENERAL AGENTS,

24 KING STREET EAST, --- TORONTO

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

COX & CO.,

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and American Stocks for
Cash or on Margin; also Grain and Provisions

on the Chicago Board of Trade.

JOHN LOW,
(Member of the Stock Exchange),

JOHN STARK & CO.,IStock and Share
Members of Toronto Stock Exchange,

Buy and sell Toronto, Mentreal and New
York Stocks,

for Cash or on Margin.

Properties bought and sold. Estates Managed.
Rents collected.

28 Toronto Street.

EsTABLIsHED 1876.

BANKS BROTHERS,
(TELEPRONE No. 97),

Insurance & Estate Agents.
RENTs COLLECTED. EsTATEs MANAGED. MoRT-

GAGEs BOUGHT AND SOLD.

60 CHURCH STREET, TORONTO.

JOHN PATON & Co.
52 WILLIAM ST., NEW YORK,

Accounts and Agency of Banks, Corporations,
firms and individuals received upon favorable terme.

Dividende and interest collected and remitted.
Act as agents for corporations in paying coupons

and dividende; also as transfer agents.
Bonds, Stocks and Securities bought and sold on

commission, at the Stock Exchange and elsewhere.
Sterling Exchange and Cable Transfers bought

and sold.

TIiE BELL TELEPHONE Co1
OF CANADA.

ANDREW ROBERTSON, - PREsIDENT.

C. F. SISE, - - - - VICE-PRESIDENT.

0. P. SCLATER, - SECRETARY-TREAsURER.

HEAD OFFICE, - - MONTREAL.

H. C. BAKER,
hi anager Ontario Department, Hamilton.

l his Company wiH sell its instruments at prices
ranging Irom $10 to $25 per set. These instruments
are under the protection of the Company's patents,
and purchasers are therefore entirely free from risk
of litigation, and will b- allowed to use the Com-
panys Ilruuk Lines at subscri bers'-rates.

This Company will arrange to connect places not
having telegraphic facilities with the nearest tele-
graph office, or it will build private lines for flime or
ndividual, connecting their places of business

or resiaences. It is also prepared to manufacture
all kinds of electrical apparatus.

Full particulars can be obtained at the Company's
offices as above, or at S. John, N.B., Halifax, N.8S,
Winnipeg, Man., Victoria, PC.

Broker,
58 ST. FRANCOIS XAVIER STREET,

MONTRAL.

A NEW SERIES ON THE

SENCE OF ÂCCOIITS
AND

Business Correspondence.

The Most Practical Work yet published
on these subjects.

A Book of 252 Pages, replete with Usefui
and Practical Information,

PRICE, - - - $1.00.

Addrsess,

CONNOR O'DEA,
-PnnNTn. el"

HENRY TAYLOR,
Manager.
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MACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barrlsters, Solcitors, Notaries, &c.,
-CORNWALL•

J. W. LIDDELL.1
C. R. CLINE.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solcitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,
TORONTO.

J. J. MACLAREN J. R. MACDONALD
W. M. MERRITT G. P. SEEPLETY
J. L. GEEDEs W. E.MIDDLETON

THISON, HENDERSON & BELL,
Barristers, Soncitors, &o.

OrIOEs--BANE BRrir NoRTH AMaIcA BDGs.
4 Wellington Street Bast, TORONTO.

D. E. TEOMBON. DAVID HENDERSON. GEO. BELL
WALTER MACDONALD.

Registered Cable Addres.-" Therson," Toronto.

G. G. S. LINDSEY,
Barrister, Attorney, Solicitor.

OpICE-28 York Chambers, Toronto Street,

TORONTO.

NORTHERN
Assurance Company,
Branch Ofice for Canada:

1724 Notre Dame St, Montreal.
INCOME AND FUNDS (1885).

Subscribed Capital.................. 15,000,000
Of which is paid.......--...............1,500,000
Accumulated funds .................. ......... 15,671,500Annual revenue from fire premiums ...... 2,500Annual revenue from life premiums·... 7,000Annual revenue from interest upon in-

vested funds.................. ............... 660,000

JAMES LOCKIE, - - Inspector.

ROBERT W. TYRE,
MANAGER FOR CANADA.

Jan. 1, 1887.

LOAN COMPANIES.

Agricultural Savi & Loan Co.........
British Can. Loan Invest.Co ..........
British Mortgage Loan Co...-...--......
Building_& Loan Association.......
Canada Landed Credit Co.........
Canada Perm. Loan & Savings Co .
Canadian Savings & Loan Co .....Dominion Sav. &Inv. Society ........
Farmers Loan & Savings Company ...
Freehold Loan & Savings Company..
Hamnilton Provident & Loan Soc. ..Huron & Erie Loan & Savings Co.
Huron & Lambton Loan & Savs. Co...
Imperial Loan & Inveetment Co. ......
Landed Bankir'a & Loan Co ......Lan Sc~~o............Land Security Co.................... .......

London & Can. Loan & Agency Co.....
London Loan Co............. ...
London & Ont. Inv.Co...........-•.--.
Manitoba Investment Assoc..............
Manitoba Loan Company.............
Montreal Loan & Mortse I0------

.... .. w 50,... ...41,433 3Manitoba & North-WestLoan Co....... 100 1,250,000 312,500 11 34National Investment Co.";............1 10,0000 42000 30,000 3 107 107.50Ontario Industrial Loan &hInv. Co.. 100 79,800 974,178 60,000 3j 114t 116J 114.50Ontario Inveetment Association. 50 9,665,600 700,000 500,000 4 11 117.00Ontario Loan & DebentureCo........50 9,000,000 1,900,000 300,00o 3j 121 57.75Ontario Loan & Savings Co., Oshawa 50 300,000 300,000 66,000 32Pele's Loan & Deposit Co.............. 50 600,000 534,580 92,000 3 147R otate Loan & Debenture Co.... 50 800,000 477,209 5,000 . . . . 5.00Royal Loan h Savings Co................... 50 500,000 390,000 53,000 4Union Loan h Savinge Co............... 50 1,000,000 627000 200000 d4 3513. 67.50Western Canada Loan h&Savlngs Co 50 0,5W,000 1,30.000 650,000 56 190 9500

MISCELLANEOUS.

Canada North-West Land C.-.......£ £1,500,0 £1,5,0 i 10,408 .., 60 58Canada Cotton Ca.....--................. $100 $2 2,000,000 - 0 9.0Montreal Tel ph Co. ..................... 40 2.000,000 2,000,000 .--..... 9 101 102. 40.40New City Gas Co., Montreal..........40............... ......... 6 217 218 86.80N. S. RSu refine 500............................. .... 10008.0Starr M'ig. Co., Hal.ax........ 100.................. ......... . 10 90.00Toronto Consumers' GasCo. (ald) .. " 50 1,000,000 1,000,000 5 188 190 .9400

INSURANCE COMPANIES. RAILWAYS. vale London,
ENGLIS -- (Quotations on London Market.) V Sh. May 7.

Atlantic and St. Lawrence .......... £100Canada Pacifia......... .......... 100 -6Canada Southern 5 % 1st Mortgage...
o. Last i Li;st Grand Trunk ordinary stock............010 151No. Divi- NAmE or CoMPNY. .c sale. 5% perpetual debenture stock .. ... 113Sharesdend do. q.bonds, 2nd charge...--. ... 125a . May 7. do. First preference............... 100 814do. Second pref. stock ............ 100 68do. Third pref. stock.........100 370B n . Great Western ordinary stock. 2010/-20,000 5 Briton M.& G. Life. £10 £1 do. 6 % pref. stock........... ... """50,000 15.UninF.L.&M...... 10 1 2 do. 6% nds, 1890................ 107100,00 .. aire In. Assoc......10 52 7 Midland 8t. 1st mtg. bonds, 1908...... 100 10390,00 3 Guardian.Fir...-.... 100 50 71 73 Northern ai Can. 5% first mntge ...... 100 10610,000 12 Imperial Pire.. 9100 25 157 162 do. 6 % second mortgage ...... 100 104150,000 10 Lancashire F. h L. 90 2 6 6 Toronto, Gre & Bruce 4 % bonds ... 100 8635,869 10 Londo & . 1 49 1 Welington, rey & Bruce 7%1st m. 9910,000 10 London &Lan. L.. 10 14l i74,080 8 London & Lan. F... 25 8 99300,000 571 Liv.Lon.& G.F.& L. Stk 9 34 35 SECURITIES bondon30,000 90 Northern F. & L ... 100 10 5E I 57 May 7.120,000 94 North Brit. & Mer.. 25 6 371 May7.6,799 5 Phenix-..........50 50 238 243200,000 9 ueen Fire & Life.. 10 1 3j 31 Canadian Govt. deb., 5% st......100,000 412 oyal Insurance.... 20 3 38 39 Dominion 5% stock, 1903, o R 1050,000 ...... ScottishImp.F.&L. 10 1 do. 4% do. 1904, 5,6,8..............10510,000...... Standard Le ...... 50 12 ... " do. bonds, 4%, 1904, 86 Ins. stock106Montreal Harbour bonds, 5 % ............ 106CANADIAN. MAy 19 do. Corporation, 5%, 1874..............106

do. do. 5%, 1909.............. 10610,000 7 Brit. Amer. F. & M. $50 $ 1 Toronto Corporation, 6%....90............... 106
Si»ICaa"L. A .... 400 50 do. do. %, 1909, Water Warks Dep 107

5,000 10 Sun Life Ass. Co ... 100 12 160D6 Royal Canada ... 130 15........ DISCOUNT ATE. London, May 75,0001 ô neb Pire 100 66.........BankBille,3menthe .................. i1là9,000 10 ueen City Pire ...50 25 200 do. 6 do . ......1,000 10 W uranoe 40 20 159 160J TradeBills 3 do. ....... I2do. 6 do . .....--.... 2 24
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450,000100,000
312031

75,000
44,000
41,000
9,5,000

150,0001,180,000
141,000162,000
100,786
450,00
155,000
417,00042,000

96,400
60,000

215,000
990,000

49,775
80,000

3,000
94,000

iïi130

212
iïj
117
162

160

154J

"""-

166

1564

102½

102 00

2988

65.00
106.00

56.255850
16200
121.00
80.00

77.25

101.50
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D. B. MACLENNAN, Q.c.,

OLO M E DA L, PARIS, 1878.

JOSEPH GILLOTT'S
STEEL PENS.

SoMby allSagoners throughout theWorM.

Leadlng Barristers. STOCK AND BOND REPORT.
CARO, PENTLAND & STUART,
(Bucessors to Andrews, Caron, Pentland & Stuart) BCapita Divi- CLOSINGaPRICE.dendAdvocates, BANES. aPitb- Ca$dtal es. Div-CndNUPICAdoats .q scribed. Païd-up. . last ToRONTro. Cash valCorner of St. Peter and St. Paul StreetsM sc6 Mo's. May 19. per shareVictoria Chambers, - - - QUEBEC British Columbia ..................... 2,500,000 $1,824,937*425,COO 3%

Solicitors for the Quebec Bank. British North America.. ..........$2 4,866,666 4,866,6661 1,079,475 3 141 141.0sIB ADOLPE P. CARON, B.C.L., Q.C., E.C..G. Canadian Bank of Commerce.......... 50 6,000,000 6,000,000 1,600,000 34 120 121J 60.38
SI A.PENT P.RONLAN.. G.UART." "Central "..........................100 500,000 410,000. 25,000 3. A. PENTLAND. G. G. 5TIUABT. Commercial Bank, Windsor, N.S....... 40 500,000 960,000 78,000 3 123j 49.40Dominion.,................................ 50 1,500,000 1,500,000 1,020,000 5 212 213j 212.00QELAMERE, BLACK, REESOR & ENOLiS Easten Townships..................50 1,500,r 1455,046 375.000 3. 2ms. .00Fdrl................................100 1i,250,000 1,950,000 125,000 3 .104 15 140Barristers, Attorneys, Solicitors, Etc. Halifax Banking Co ................ 2o 500,00 15,000 70,000 3 108 5 21.73H t.c.-No. 17 Toronto Street, (Consumers' Gas Hac on . ........................ 100 1,000,000 999,500 300,000 4 136j 136.5,)7omany'S nsiHochelaga.................................. 100 710,100 7 0,100 100,000 3 ...... ......Compan Tn's Buildings) Imprial......................... 100 1,5W00,0 1,50000 500,000 4 136J4...... 136.50TORONTO. La Ban ue Du Peuple".............. 50 1,o00,000 1,900,0oo 240,000 3 1084 110 54.50DELTA ERE DAVTDSON BLACK La Banque Jacques Cartier ............. 25 500,000 500,000 140,000 3 90 22.50A. REEsORE. TAYLOUR ENGLISII La Banque Nationale ........- ~~........... 100 9,000,000 ,000,000....L n o ....................... 100 9,o,( 00,000 50,000 .. ... ... ...3BiNS, cNAB & E Nrctine' Caaa.""".""".100 3%1,900 ............... ............... 3 suspended ..MercNULKER'Bank of Halifa -•..~....100 5,799,200 5,799,200 1,500,000 3j 128J 130 128.50Merchant'Bankf Hala ........... 100 1000000 00000 10,000 3 1084 108.50Barristers & Attorneys, 0o ......... ................. 50 , 2000,000 800,00 4 ...... ......Mot l. ........................................... 2w 0, 00012,000,000 6,00000 6 231, 35 46.•2FFICE-Corner Richmond & Carling Streets, New Brunswick.......................100 500,000 o00,000 00.000 4 ...... ...... 468.50

Nova Scotia...--........................... 100 1,114,300 1,114,300 360,000 3j 139j 13950
B LONDON, ONT. Ontaro... ......--....................... 100 1,500,000 1,500,000 600,000 3 1194 121 119.75Ottawa................IBOG...NB..........100 1,000,000 1,000,00 260,000 125 126 125.00

100.GBOSGEO. M NAB People's Bank of Raliaiý.............. 20 600000 600,000 85,000 9. 98 19.60MULEERN FRED. P. EABPE People's Bank of N. B........................ 50............. o,000 . ..oo8 .60
Quebec................................................ 100 3,000,000 9,500,000 325,000 3 .. ··8t. Stephen's··················.....................100 900,000 900,000 25,000 4 ..... ..TO E & FOR ES, Standard............................................. 50 1,000,000 1,000,000 300,000 128 130 64.25Toronto........................................ 100 9,000,000 9,000,000 1,150,000 4 2021 206 2.25Barristers, &c., Union Bank,Halifax........................... 50 500,000 500,000 40,000 9 100 50.00REGINA, - - - orth-West Territory. Union Bank, Canada.......................... 100 1,200,000 1,900,000 ......... 3 ...... 60 60.00le Marie.......................................... 100 500,000 477,530 20,000 3T. C. JOHNsTONE. F. F. FORBES. Western·-.....---........................•100 500,000 215,000 35,000 ...Yarmouth.......................100 300,000 320,424 30,000 3 ïös 1 JLUU.UU
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GRAND TRUNK R'Y.
The Old and Popular Route

TO

MONTREAL, DETROIT, CHICAGO
All the Principal Points in Canada and the

United States,

IT IS POSITIVELY THE

?rkl From TORONTO'
Runnin the Celebrated Pulman Palace

leeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Chicago in 14 Holrs.
Best and Quickest Route to MANITOBA, BRITISH

COLUMBIA, and the PACIFIC COAST.

F FARESTime Tabies, Tickets and generalFRinformationapply at the Union
De t, City Ticket Offices, corner King and Yonge,
an 20 York Street, or to any of the Company's
Agents.

JOSEPH HIOCSON,
WM. EDGAR, General Manager.

General Passenger Agent.

Dominion Line.
Sarnia......... 3,850 Tons. Oregon. 3,850 Tons
Toronto ...... 3,300 " Montreal. 3,300
Dominion ... 3,200 " Ontario ......... 3,200
Mississippi.. 2,600 " Texas ............ 2,710
Vancouver.. 5,700 " Quebec ......... 2,700

LIVERPOOL SERVICE:
DATEs of SAILING:

From Montreal:
TORONTO.............Tuesday, 17th May.
MONTREAL .................. Tuesday, 24th May.

From Quebec.
*VANCOUVER ............ Thursday, 2nd June.
#SARNIA ....................... Friday, 1.th June.
*OREGON ..... ............... Thursday, 16th June.

Bristol Service for Avonmouth Dock.
QUEBEC, from Montreal.........Thursday, 19th May.
DOMINION " ......... Thursday, 26th May.
MISSISSIPPI " ......... Thursday, 2nd .June.
ONTARIO " ..... ...Thursday, 9th June.

Rates of Passage-Cabin, $50 to $80, according to
steamer and berth. Second cabin, $30. Steerage at
lowest rates. Passengers can embark at Montreal
if they so desire.

*Saloons, state-rooms, music-rooms and bath-
rooms in these steamers are amidship, where but
little motion is felt; and they carry neither cattle
nor sheep.

For further particulars apply to GEO. W. TOR.
RANCE, 18 Front Street East; M. D. MURDOCK
& CO. 69 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.

ALLAN LINE
ROYAL MAIL

S T .. M S .' I 1 S.

1887. Summer Arrangement. 1887.
LIVERPOOL, LONDONDERRY, QUEBEC AND

MONTREAL MAIL SERVICE.

EUROPEAN MARKETS.

LONDON, May 18.

Beerbohm reports Floating cargoee-Wheat
and maize quiet. Cargoes on passage-Wheat
and maize, quiet and steady. Mark Lane-
English wheat, firm; foreign steady; Amer-
ican and Danube maize, quiet; English and
American flour, firm. London-Good ship-
ping No. 1 California wheat for prompt sail,
40s., was 39s. 6d.; do. nearly due, 39s. 6d.;
arriving May and June 41s. bid.

LIVERPOOL, May 18TH.

11.30 a.m.-Spring wheat, 7s. 2d. to 7e. 4d.;
red winter, 7e. 4d. to 7s. 6d.; No. 1 Cal., 89.
2d. to 8s. 4d.; corn, 4e. 1¾d.; peas, 59. 0¾d.;
pork, 67s.; lard, 34a. 9d.; bacon, short clear,
39s.; long clear, 39s.; tallow, 21s. 9d.; cheese,
62a. Wheat, firm; good demand; offerings
moderate. Corn, quiet; demand, poor.

TORONTO PRICES CURRENT.
(CoNTINUED.

gawn Lumber, Impected, B.W.

Clear pine, 1 in. or over, per M ......... $37 00 39 00
Pickin s,1 in.orover.......................... 27 00 29 00
Clear epicng,1 in ........................... 2500 2800

Do. do. 1¼ and over.............. 33 00 35 00
Flooring, 1 & 1¾ in ........................... 1500 1600
Dressing ........................... ............... 8 00
Ship. cuils stks & sidgse........................ 1200 13 00
Joists and Scantlin . .............. 12 00 13 00
Clapboards, dressed...... ............... 12 50 00 00
Shingles, XXX, 16 in. ........................... 2 50 2 60

XX .................................... 1 40 1 60
Lath ............................................ 1085 195
Spruce ....................................... 1000 1300
Biemlock......and............................... 10 00 l 00
Tamara .. ..... ......................... 12 00 14 00

D3ard W..d&-v In.1. BAI-W

Birch, No.land2 ...................... $17 00 2000
Ms.ple, si ............. 16 00 18 00
Cherry, "d .......................... 60 00 8500
Ash,white, ". .............................. 24 00 2800

" black,.. .............................. 1600 1800
Elm, soft. . .............................. 12 00 14 00

" rock..". .............................. 1800 0000
Oak, white, No.1 and 2 .................. 2500 3000

red or grey" ................. 1800 2000
BalmofGileaNo.1& ............ 13 00 1500
Chestnut " ................. 25 00 30 00
Walnut,1 in.No.1&

2 .............
.. . . . . .. . . . . . . 8500 10000

Butternut ....... 40 00 50 00
Hickory, No. 1 & 2 ............................ 

28 00  00 00

Basswood " .............................. 1600 1800
Whitewood, " .............................. 3500 40 00

Fuel, &c.
Coal, Hard Egg .... ........................... $ 625 000

• "6 Stove ........ ..................... 6 50 000
"d "4 Nut ............................... 650 000
" Soft Blossburg ........................ 6 00 0 00
"o "4 Briarhilllbest .................. 600 000

Wood Hard, best uncut ..................... 000 6 00
"d "d 2nd quality, uncut......... 500 550
"o "4 cut and split.............. ... 650 601
". Fine, uncut ........................... 400 000

cut and split .............. 500 000
slabs............................ 3 00 400

Rav and 8traw.

Hay, Loose New, Timothy.........$....13 00 15 00
Clover Hay......................................... 9 00 12 00
Straw, bundled oat........................ ..... 10 0 12 00

"f loose .... ................. ............... 600 800
Baled Hay, first-class ...................... 11 00 12 50

"4 "4 second.class ................... 8 00 9 50

LIVERPOOL PRICES.
May 19th 1887

From Steamships. From -

Liverpool. Quebec.S. D

5 May ...... Sarmatian ...... 26 April Wht. Srii .......................... 7 2
13 .---.. Circassian ...... 3 Junelied einter .................. 7 4

19 ...... Bardinian ...... 9 No.1 Cal ........................... 8 2
27 ...... Polynesian ...... 17 " Co . . ............................... 4 1
2 June ...... Parisian .... 23 es. ............................... 5 c

...... Sarmatian ...... 30 ' Lard ............................. 34 6
17 ...... Circassian ...... 8 July.Pork........ ...................... 6 C
23 Sardinian ...... 14 Bacon, long lear........ .................

.... 4u Flnsin2 'short clear........................39 0
1 July ...... Polynesian ...... 22 "

7 ...... Parisian ...... 28 Tallow ............................ 22
14 ...... Sarmatian ...... 4 Aug. Cheese ............................ 62 C
22 ...... Circassian ...... 12 '
28 " ...... Sardinian ...... 18
5 Aug. ...... Polynesian ...... C O6P

il ...... Parisian ...... 1 Sept.
18 ...... Sarmatian ...... 8 "
26 ...... Circassian ...... 16 "d By Telegraph, May l9th, 1887.
1 Sept· ...... Sardinian ...... 22
9 F ...... Polynesian ...... '30 d reai*Su" Per Bush.

15 " ...... Parisian ...... 6 Oct.
22 ...... Sarmatian ...... 13 " WheatNo. 2 Spring, spot ......... 87 O0o
30 " ...... Circassian ...... 21 Cor .............................. 0 oc

6 Oct. ...... Sardinian ...... 27 " Ost. ....................... cash 91 o00
14 4 Polynesian ...... 4 Nov. Barly ...................... cash 49 O (
20 " . Parisian ...... 10 '
27 ..... Sarmiatian .... 17 " IR-19 Preduces.

RATES O F BWGE.-Cabin $50, $65, and $75. Mes Fork..................................$21 50 0O

Retur: $100, $125, and $150. Intermediate $30. Lard, tiercesn......................... 67

Retur $60. Steerage at owesrate. Short ib.......................................... 714 0O(X

For tickets and every information, t Ham.................................................. 0 O0O

H. Boutti.-L&, Bacon, longcleaIr.......................0...
Corner Kng and Yonge StreetiToroto d" short lear.............................. O00 ol

0DO
001DO0
0

TO RONTO

LEAD & COLOR c00.
MANUFACTURERS OF

Pure White Lead in 01/
PURE PREPAREOPAINTS, FOR USE.

PAINTS IN OIL AND JAPAN,
DRY COLORS, &c., &c.

p'""°"ERS PAINT ERS' SUPPlIES,
8 & 10 PEARL STREET, TORONT'O.

MAITLAND & RIXON,
OWEN SOUND,

Forwarders & Commission Merchants,
Dealers In Pressed-Hay, Grain and Supplies.

Lumbermen and Contractors' Supplies a Specialty

J. W. MAITLAND. H. RIXON.

DAIRY SALT,
For Butterand Cheese.

New Importationsof English Salt.
HIGGINS'

CELIBIRRTIIB IURBKÂ,
WASHINGTON BRAND,

ASHTON BRAND.
ALSO,

Best Canadian Brands Kept in Stock.
WRITE FOR PRICES.

JAMES PARK & SON
Et. Lawrence Market, TORONTO

THE MUTUAL
LIF'ME

INSURANCE COMPANY
OF NEW YORK.

RICHARD A. McCURDY, - - Presiden.

Assets, .. - - - $114,181,963.24.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:
1. It is the oldest active Life Insurance Company

in America.9. It is the largest Lite Insurance Company by
m millions of dollars in the world.

3 t has no Stockholders to claim any part of its

4. It.offers ne schemes under the name of in-
surance for speculation among its members.

5. Its present available Cash Resources exceed
hose of any other Life Insurance Company in the

worid.
It has received in Cash from Policyholders since

its organization in 1843,

0301,396,205.
It has returned to them, in Cash, over

$24:3,OOOOO.
Its payments .to Policyholders in 1886 were

913,129,103.
Surplus, by the legal standard of the State of New

York, nearly $1490S,000.

T. & H. K. MERRITT,
General Managers Western Ontario,

TOrOjTqO.

1867

0o
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Leading Wholseale Trade of Montreal. Leading Wholesale Trade of Montreal.CiW. & .. KNOX. JI Drm
Ue . U qMeitham Milis, near Huddersfield, Eng.,

93 St. Peter St., MONTREAL.

WHOLESALE

Dry ooaa 1 Igrcr:m
Prints Printsq

.P.m I NTS.
We keep the Most Tastefu/ Print Goods

of any Wholesale House in the
Dominion.

PrInted & Embroidered Muslins,
Coloured Lawns

Printed & Plain llama Muslins,
Printed & Plain Hindoo Muslins.

ORIENTAL LACES,
IN CREAI, WHITE, AND BEIGE.

Oriental Flouncings,
Cream and Beige,

Black and Oream Spanish Laces,
White and Coloured Embroideries,

Black and Coloured Silk Gloves,
Black Cashmere Hose,

Black and Coloured Cotton Hose.

PLÂIN & BRÂIDUJEJRSBY8.
KID GLOVES,

KID GLOVES,
The Jelette and Le Brabant Kid G/oves.

CARSLEY & CO.
93 St. Peter St., Montreal.

ANDj

18 Bartho/omew Close, London, England.

Fla Spinners & Linen Thread M'frs
LBIM e, SCOLMD.

Sole Agents for Canada:

GEO. D. ROSS & 00.,
648 Craig Street, MontreaL.

Sening Agents for the West:

E. A. TOSHACK & 00., TORONTO

Mercantile Summary.
THE Chatham Mf g. Co. reoeived an order

to-day from Bangor, Maine, for a canload of
waggons.

CONTRACTs have been let for buildings to be
erected in Stratford this year to the aggregate
amount of $423,000.

MR. MARK CURRY, of Windsor, has been ap-
pointed agent of the Dominion Government
Savings' Bank at that place.

THE California grape crop has been injured
by frost. As a result, the yield of that deli-
cious wine this year is likely to fall short of
the previous estimate.

A STRIKE took place in the Kingston cotton
miil on Tuesday last. Forty carders wanted
an increase in wages, having had them reduced
some months ago.

A GUELPH dealer recommends farmers to
shear their sheep at once; the wool would be
worthfrom 50 cents toa dollar a head more than
if sheared off a month or six weeks f rom this.

THE governments of Sweden and Denmark
have under consideration a proposal for the
construction of a railway under the Sound,
and uniting Scandinavia with the Continent.

THE West Lebanon (Pa.) Rolling Mill Com-
pany last week shipped a chain weighing 25
tons, for use on a five-mast lake schooner. It
required two cars to carry it.

THE incorporation papers of the new Baffalo
Stove Works have been prepared. The capital
stock of the company is $80,000, of which
840,000 is paid in. By October it will b.
making fifty stoves per day.°r

WE observe with interest the appointment 8
of Mr. John Davis, of Windsor, Ont., one of1
the most energetic and shrewd officials in the i
Inland Revenue service, to the position of
chief inspecter of distilleries.a

TE Montreai Star is informed that the
firet Steamaship of the Canadian Pacific line e
on the Pacifi7otd an, is to bave Hong Kong on c
the l7th, and the passenger accommodation a
bas ail been taken; in fact the demand was e
greater than the supply. The prospects of e
return travel from this side are said to be ex. n
delent.

Manufacturers of

Best Six-Cord Spool Cotton
For Machine and Hand Sewing.

NEW MACHINE COTTON,
8pecially finished for sewing machines.

CROCHET COTTONS, &a.
Unaurpaued for strength, Elasticity and

FULL STOCK ON HAND ALWAYS.

J. E. LANCAST£R & CO.
Manufacturera' Agents and Commission

Merchants,
57 Bay Street, - TORONTO.

Sole Agents for Dominion of Canada.

Mercatile $Summar~p

THEcity council of London bas accepted
estimates for the Western Fair buildings,
amounting in all to $0,000. The main build-
ing, 200 feet by 80, will cost $20,000; horse
stalls, 88,000; cattle and sheep pens, #5,000;
field-machinery hall, 84,000.

MANY Association shoe factories at Haver

ull, Mass. did not open on Tuesday, swelling
the number of lock-outs to 65 shops, throwing
out of employment 7,000 persons. The lasters
are at work, but their price list has not been
eut down.

PROSPECTs are not bright for the sardine
packers on the Maine coast. The Eastport
Sentinel says that factories have been open
already to run since the 15th April, expecting
a run of fish every day, but thus far the weirs
have proved failures, and fot a case of sardines
has been packed this year, where last year
there were thousands of cases.

THE Globe Woollen Mills Company held
their first meeting in MontreaI on Monday
last, when the following officers were elected
for the ensuing year: President, Mr. T. James
Claxton ; vice-president, Mr. A. F. Gault;
directors, Hon. J. J. C. Abbott, Messrs. An-
drew Allan, and H. McLennan.

TEE Winnipeg Free Press states that British
Columbia lumber is becoming a prime favorite
with carpenters and cabinet makers in that
city for certain classes of work. Quantities of
pine and cedar are being imported. Its acl.
vantage over the Manitoba timber is that
much larger boards can be obtained. For in-
stance a board three feet broad and sixteen
long without a flaw or knot in it, was found
in a consignment from British Columbia.

A DETROIT firm, large makers of extracts
and medicinai preparations, are corresponding
with parties in London with the object of
estab1ishing a large factory ; "lproviding the
city will give a bonus of $50,000, they will add
another $50,000 and put in plant and machin-
ery valued at #50,000 more and guarantee to
employ not less than 200 men. And well they
might. But we do not think the London
people will be quite so soft.
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Leading Wholesale Trade of Montreal..

John Clark, Jr. & Co's
M. E. Q.

SPOOLCOTTON
Recommended by the Principal Sewing Machine

Co paniesas the best for hand and machine sewing
ln the market.

TRADE MARKS,
For the convenience of our Customers in t

we now keep a full lineo! BLACK, WHII
COLORS, at 3 Wellington Street E., Tor

Orders will receive prompt atten

WALTER WILSON &
Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONT

8 WELLINGTON STREET EAST, TOR

CO.,

WI. BARBOUR & SOS'

IRISH FLAX THREAD
ailiSBtTR.

REcEIVED

Gold Medal
TE

Grand Prix
Paris Ex-

hibition, 1878.

BEcEIVED

Gold Medal

Grand Prix
Paris Ex-

hibition, 1878.

inen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp Twine, &c.

*ALTER WILSON & COMPANY,
Sole Agents for the Dominion.

, . Leading Wholesale Trade of MontreaL

-i

Leading Wholesale Trade of Montreal.

CANTLIE, EWAN & GO. jS .reenshields, Son'& Cel
Generail Merchants & Manufacturera'

Agents.
Bleached Shirtinge,

Grey Sheetinqs Tickinge,
White, Grey and Onlored Blankets,

Fine and Medium Tweeds,
Enitted Goode,

Plain and Fancy Fiannels,
Low Tweeds, Etofes, &c., &c.

B' Wholesale Trade only supplied.

15 Victoria Square MONTREAL
20 Wellington Street West, TORONTO.

WE BEG TO INFORM THE TRADE

WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Square
AND

that we have now in Stock a full line of Colon in 702, 732, 734, 736 Craig St.,

KNITTINGSILK
In both Reeled & Spun Silks.

To be had of al wholesale housse in Canada.

BELDING, PAUL & CO.,
MONTREAL.

THE CELEBRATED

Cook's Friend Baking Powder
IS AS PURE AS THE PUREST,

BETTER VALUE THAN THE CHEAPEST

Asik for the Cook's Friend, and take no other.
Beware of any offered under slightly different names.
All firet-clase grocers sell it.

Sal Soda Barrele.

Bi-oarb Soda K'P.

Cream Tartar
Tartaric AcId erre"

For sale by

COPLAND & McLAREN,

TEES, WILSON & CO.,
(Successors to James Jack & Co.)

1 and 3 ST. HELEN STREET, MONTREAL. Importers of Teas
B WRLLINGTON STREET EAST. TORONTO.

McARTHUR, CORNEILLE & CO

OIL, LEAD, PAINT
Color & Varnish Merchants

IroaTEns or

ENGISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c.

Painters' d A rtists' Materials, Brushe8, de
812,814,316 St. Paul St., & 25, 255, 257 Com-

missionerf St.,

MONTREAL.

'W.& F. P.GURRI-&O,
100 Grey Nun Street, Montreal.

IMPoBTBs or

Portland Cement, Canada Cement,
Chirney Tope, Roman Cernent,

Vnt Lininge Water Lime,
Flne Covers Whiting,

Fire Bricks, Pîtter of Paris
Scotch Glazed Drain Pipes, Borax,

Fixe Clay, China Clay, &o.

Manufacturera of Ressemer Steel

Sofa, Chair and Bed Springs.
% A luge Stock always on hand «M-

AND GENERAL GROCERIES.
66 St. Peter Street, - - MONTREAL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig &'St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUINER & 00
DEPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 25 & 27 Princees St., WINNIPEG.

BA LL'SCORSETS,
Manufactured by

]BnXSH & OCO.,

Cor. Bay & Adelaide Streets,
TORONTO.

MONTREAL.

*xercantile Summary.
R. JAmIEsON, dealer in dry goods, at Brook-

ville, has failed, with obligations estimated at
$12,000, the principal proportion being due in
Montreal.

A. CANTIN, Of St. Roche suburbs, Quebec, a
rather extensive dealer in hardware and gro-
ceries, bas assigned with large liabilities, of
something over $20,000 it is reported.

A BooT and shoe company je being incor .
porated in Wyoming with a capital of $20,000.
Its place of business will be the village of
Wyoming, and Thomas Clark, shoedealer, je
the first named director.

THE new steel steamer "Yarmouth," plying
between the Nova Scotia port of Yarmouth
and Boston, is quite changing passenger and
fraight traffic between these two points. This
route is now the favorite one from Halifax to
the United States and an influx of tourist
travel is looked for the coming season.

THE ships of the North American squadron
of the British Navy are on their way to the
flshing grounds, off Nova Scotia, two of them,
the " Emerald " and "Lily," having sailed
for the Gape Breton and Newfoundland coast,
last week. Our own cruisers ar% also busy
patrolling the coast of New Brunswick and
Nova Scotia, keeping the American fishermen
out of Canadian waters.

SERIous developments have been made as to
the affaire of Mr. L. Cleverdon, reeve of
Strathroy and warden of Middlesex, who left
his home a week ago and is said to have de.
parted for Brazil. By means of forged bille
of lading, assuming to represent tons upon
tons of cheese, he obtained $18,000 from the
Molsons Bank. The name of Mr. Bowley,
contractor, has also been forged for 85,000,
Chas. Crowse, a brother-in-law, who je said to
have mortgaged his farm to help Cleverdon
loses some 015,000 by him. The Brazilian
Empire offers ample field for the operations of
sncb a scoundrel. Bucket-shop gambling je
said to have led to such a course of infamy,

SUCKLINO, CASSIDY & col
Trade AnotioneerS & Co1. 0ltS,

TORONTO.
Trade sales every fortnight. Sell by public auction,

or when reqie&. by private sale, Dry Good
Tweeds,nCloth ing, Boots and Shoes, Groceries, an
General Merchandise.

No Charges for Storage and Insurance.

Prompt cash returns as soon as a sale eAeflected
Liberal cash advancês mode when requfred. Ail
business strictly confidential.

SUCKLINGCASSIDY& CO.
'TOBOTTO.
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Tus Live Stock Journal, of Alberta, gives
that district a wool clip of 175,000 ibs., and
advocates the erection of woollen mille at
Calgary.

A BY-LAw is to be submitted to the rate-
payers of St. Thomas, providing for a bonus
of 86,000 and exemption from taxation for a
term of ten years, for Essex & Co. of London.
They are to remove to the former city and
carry on a brass foundry which shall give em-
ployment to not less than forty hands.

TnE number of muskrats about the lakes
muet be tremendous, says the Bobcaygeon
Independent. "The catch, this spring, has not
been so large as usual, yet one buyer in the
village, Mr. F. W. Read, has now on hand
2,700 skins, having purchased from one man,
1,600. The price runs about 16c. Mink are
not as plentiful, the fur being somewhat out
of fashion."

Our commercial travellers will beglad to hear
that in the matter of hotel accomodation,
Halifax bas taken a great stride forward.
Both the Queen and Halifax hotels, in that
city, have been largely increased in size and
completely refitted in their interior arrange-
ments, so that they will no longer be at a dis-
advantage, compared with other Canadian
cities. Sheraton conducts the Queen and
Lewis Hesslein the Halifax.

THE Miller Manufacturing Company, makers
of steam pumps. at Canton, Ohio, a short
time ago concluded to experiment with crude
petroleum as a fuel for generating steam, and
consider it a successful and economic plan.
The cost has proven to be a trifle less than
coal at $1.50 per ton. One 44-gallon barrel of
coal oil does the work of about 1,500 pounde
of coal and saves the expense of a fireman.
The burners they use under the boiler are
regulated automatically and are of their own
invention.

FoRn some months, Mr. Ben. Aherne has
been representing, in Winnipeg, the Mutual
Accident Association of New York, which has
no license to do business in Canada, and has
been taking risks at low rates. He was taken
before the Police Magistrate on the 12th,
charged with a breach of the law. Tw'
instances were alleged, in which he had taken
money for premiums, and one of these being
proved he was, on Saturday last, fined thirty
dollars. The defense made-an unworthy one,
it seeme to us-was that no license was requi.
site, seeing that the applicant muet deal direct
with the company, no agent being recognized,
and the certificate of membership being sent to
the insured party by the company. Whereas,
the statutes say that license muet be paid by
fire, life, and marine insurance companies, the
association is an accident company, and Mr.
Aherne's counsel thinks it is exempt.

THE companies named below are seeking
inçorporation under the Ontario Joint Stock
Companies Act: the Mowat Manufacturing
Co., with a capital of $50,000. It is proposed
to manufacture mowing machines, etc., in
this city. Among the applicants are Arthur
Mowat, J. P. Perry and John Perry of Galt.
Another company, named the Gendron, with a
capital of $45,000, proposes making waggons,1
bicycles, etc., in Toronto. Alfred Gendron isj
the director first named. Another company1
i the Hault, whose object is to make special-1
ties in house furnishings. Its capital is
870,000. The Rotary Steam Shovel Co. is
another new concern. The purpose, as the
name indicates, it to build snow shovels, gtc.,o
in this city. Its capital is #300,000. The
first directors are William Polson, F. B. Pol-
mon, J. B. Miller, Harold Barrett and Jbsephb

Polson. Two companies are asking for power
to dispose of electric light, heat, etc. One of
which is in Cornwall with a capital of 125,000,
and the other in Bowmanville with 116,000
capital.

WHAT will remove grease spots from cloth-
ing in the best manner, is a frequent inquiry.
The Scientific American says that there is
probably nothing better than equal parts of
strong ammonia water, ether and alcohol.
Pass a piece of blotting paper under the
grease spot, moisten a sponge firet with water
to render it "greedy," then with the mixture,
and rub with it the spot. In a moment it is
dissolved, saponified, and absorbed by the
sponge and blotter.

The Straits of Northumberland, between
Nova Scotia and P. E. Island, are free from
ice and the regular steamers are now making
their etated tripe for the season. Boats run
daily between Shediac and Summerside and
every day, except Tuesday, between Pictou and
Charlottteown. Last week beavy floods oc-
curred on the banks of the St. John river,
Fredericton and some of the suburbs of St.
John city being under water, causing untold
suffering and loss.

A WINNIPEG paper styles the trapping ex-
pedition, of which the followine gives a
synopsis, "a suocessful hunt: " A half-breed
named Antoine Genaille, residing near Fort
Pelly, killed near the mouth of the Et-oim-
ami river the following number of fur bearing
animals, and at traders' prices in the vicinity
this was not a bad winter's work:-160 lynx,
valued at $480; 80 red fox, 1120; 5 wolverine,
$15; 3 bear, $30; 1 beaver, $5; 8 otter, 160; 3
wolf, 16; 1 x fox, 85; 1 fox, 83; 5 fisher, $40;
200 muskrats, $10; 20 mink, $15; a total of
8789.

IFAUx bas lost two of its most prominent
citizens within a week. First, the Lord Bishop
of Nova Scotia, well known as a clever busi.
ness prelate, died suddenly in New York, and
a few days later Sir William Young, ex-Chief
Justice, and one of a famed galaxy of Nova
Scotia statesmen, was followed to bis grave.
Sir William Young left the bulk of bis for-
tnne to ten of the leading charities of Halifax
and half of the residue of hie estate, after
paying the bequeste, to the University of Dal-
housie, which institution recently received
$20,000 for its'building fund from the same
deceased gentleman. Sir William, we believe,
amassed the greater part of his fortune of
$100,000 from a lucrative practice as a
barrister.

AFTEB a business career extending over a
period of twenty years, Messrs. Hugh Fin-
layson & Co., the well known tanners, of Paria,
have been compelled to assign. In July last
they were granted an extension, agreeing to
pay in full, but in April, when their creditors
saw that this arrangement could not be com-
pleted, a compromise of 50 cents in the dollar
was accepted. Even this they could not man-
age and suspension bas followed, As they did
a large trade the amount involved will not
likely be small. The finm was always wellre-
garded and had the reputation cf being cars-
ful men.-When we state that A. F. Shain,
a dealer in brooms at St. Thomas, was pre-
viously a farmner, his failure as a merchant, just
anneunced, need not create so much surprise.
He hadsome capital at starting, two years ago,
ithas given place to experience, dearly bought.
- In Dartmouth, N.S., Charles O. Buckman,
a dealer in pork, bas assigned, owing about
$3,000 with liabilities considerably less. A
recent transfer of real estate te his wife je rs-
garded with suspicion by creditors, who 11

it is said, contest it. He has been unsteady
in his habits of late, it appears, and bis affaire
are not in a creditable shape.

Tne Kingston and Pembroke Iron Mining
Company was incorporated last week with a
capital of 15,000,000. Its chief office will be
in Kingston and it intends to develop mines in
the counties north of Lake Ontario, and to
manufacture iron, etc. The incorporators are
Charles F. Gildersleeve, Benj. W. Folger and
Fred. A Folger, bankers; Fred. S. Flower and
W. E. Cooper, brokers; and Richard M. Hoe,
Reuben S. Middleton, H. H. Hollister and W.
H. Maire, of New York city. The new iron
duties have a very decided interest for these
gentlemen, who are going to work, we under.
stand, very energetically.

A TAILoR in Belleville named T. P. Saun-
ders, bas made an assignment, owing $10,000.
His stock amounts to about $4,000. He bas
been in business for a number of years and in
1886 bis creditors granted bi an extension of
time.- The stock of groceries belonging to
Patrick Neary, of Copleston, bas been sold by
a bailiff. He never gave evidence of making a
success of business and his capital was very
small.- Two hotelkeepers at Port Arthur
have been granted an extension. Mr. G.
Johnston, was burned out in February last
and lost considerably. He is now offering 25c.
which as being generally accepted. The other
is J. Merrill whose creditors have agreed to be
content with one half of their claims.-W.
C. Hayes, doing a small fancy goods trade in
Belleville, bas assigned. Hie means were
always limited and they have not increased
after a storekeeping experience of five years.
- A manufacturer of engines in Hamilton,
Isaac H. Culp by name, bas completed an
arrangement witb his creditors whereby they
accept 35 cents in the 8 cash and give him bis
discharge.-F. M. Shirley, a general store-
keeper in Oshawa, has made an assignment
to E. R. C. Clarkson. Hie assets are placed
at $9,000 and liabilities at $10,000. He car-
ried a large stock. In 1882 be was a member
of the firm of Shea & Shirley.

ANSWERS TO ENQUIRERS.

A. W. M.-Our trade with Mexico is very
limited. According to the official returne,
$6,426 represented the value of importe in
1885, consisting of coffee and cigars, while our
exporte thither were #2,710 worth of horses,
horned cattle, swine and sheep and $1,395
worth of sewing machines, &c. Last year we
sent to Mexico a few sewing' machines and
$1,500 worth of British Columbia coal and
took from ber coffee to the value of $11,103
and some cigare and cigarettes. As to your
second question, ses MONETABY TiMEs of April
22nd, this year.

C. E. S.-Have written you.
OTTrnw.-The figures tell rather a different

story, if correct ones were furnished the meet-
ing at Minneapolis, on April 21st, of the
Northwestern Lumbermen's Association. The
secretary, Mr. Hotchkiss, of Chicago, declared
that there was a decrease in "stocks on sticks"
this year of 840 million feet, as comparedwith 1886. Thus :

18i1 u
Michigan..........868,527.000
Wisconsin ......... 484,185,000
Minnesota ......... 322,650,000
Iowa.............. 232,750,000
Illinois............ 310,204,258
Missouri .......... 128,500,000

Total .......... 2,346,911,258
Dsduct increase in

Iowa............28,350,000
Deduct increase in

Missouri........ 37,500,040
Net decrease of stocks, feet..

Decrease
269,842,942
423,335,230
100,161,313

123,143,396..........

900,522,171

65,850,000

840,672,171
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-A young fellow rushed into a New York
broker's office a few mornings since, and slap-
ping down a Texas bond, exclaimed: "There,
I just got that from mother; buy me as much
coffee as it will niargin for." ",What dlo you
know about coffee ?" aid the broker. '"Oh,
nothing, except that it's bound to go up," was
the reply. Knowing the youth's family and
their circumstances, the broker refused to op-
erate for him, though under ordinary circum-
stances the order would have been accepted.
This incident, comments the Bulletin, trifiing
in itself, may, however, be accepted as a fair
sample of hundreds of similar occurrences, and
indicates one source from which the specula-
tive element is recruited, as well as the pro.
found "lknowledge" upon which investmente
are made.

F. POTATOES were selling in Summerside, last
week, at 27 to 30c. per bushel, quite a

quantity having been purchased by shippers
at those figures.

-The St. John Globe says that Mr. C. H.
Peters, of that city, is shipping potatoes to
supply the Ontario markets, and that several
carloads have already been forwarded.

Leading Wholesale Trade of Toronto.

S. F McKINNON&CO.
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.

Cor. Wellington and Jordan Sts.
TORmONTO.

2 Fountain Court, Aldermanbury, London, Eng

J. W. LANG&CO.
IMPORTERS,

Wholesale Grocers,

Leading Wholesale Trade of Toronto.

YLDCRASETT
AND DARLlNG

WHOLE8LE DRY NO0B
AND

Woollen Merchants,

OUR NEW WAREHOUSE,
CORNER

Bay and Wellington Sts.
Is fast approaching completion, and

every preparation is being
made for the

EARLY FALL TRADE,
Temporary Otflees-4 Wellington St. East,

over Bank of British North America.

SWRYL GRASETT & DARLING

TORONTO SYRUP CO.
MANUFACTURERS

and REFINERS
OF

PURE SYRUPS
FOR

SWEZTNE S, BR ILLIANCY,
and FLAVOR

And Dealers In

WINES AND LIQUORS. Our sy1iJs a11 URO qI
38 Front 8t. East,

TORONTO, Ont.

BERTRAI & 0.,
Iron, Steel,

AND

RÀlRER IGIRCKNS
76 Wellington St. W., Toronto.

HEADQUARTERS FOR

Disston's Hand Saws,
Disston's Files and Uorse Rasps,

Table and Pocket Cutlery.

CUT NAILS, HORSE NAILS, HORSE SHOES

SPECIAL PRICES ON APPLICATION.

Send for Samples and Quotations.

WHOLESALE O N LY.

THE PATENT

Steel WireDoor Mat.
INDESTRUCTABL, CLEANLY.

Manufactured exclusively by the

-He entered a Woodward avenue grocery

-He entered a Woodward avenue grocery
with hasty step, called the proprietor a.side,
andhurriedly asked : "Let's see now ; I want'
to remember something ; it begins with :'In
the bright lexicon of youth there is-is ?
what ?V IsI it Excelsior?" "Oh, no 1 can't

you remember the quotation ?" "Don't think
I ever saw it." "But you muet." "Never
did; the only thing of the sort I ever use is
'No Trust,' and I stick right to it ; might in.
quire next door."-Detroit Free Presa.

-Two large Chicago firms, engaged in the
manufacture of barbed wire, have failed with
aggregate liabilities of nearly #755,000. The
names are Schabel & Co., whose manufactory
is at Deering Station, Ill., and Sherman &
Marsh at Grand Crossing, 1S. Their stoppage
je chiefly due to the Inter-State Commerce

Act. They worked on licenses of the big
Washburn & Moen Co.

Leading Wholesale Trade of Toronto.

BRYGE,
NMVURRICII

Wholesale Dry Goods
MERCHANTS.

JUBILEE FLAGS
FIVE CASES RECEIVED.

Ensigns, Union Jacks, Jubi-
lee Flags.

61. 3AY ST·

Eby, Blain & col
IMPORTERS

AND

WHOLESALE GOERS,
Cor. Front and Ecott Sts.,

TORON'0 - ONTARIO
SOLE AGENI' ONTARIO FOR

Ackerman Bros.' Café des Gourmets.
HONEY DROP CORN.

CELLULOID STARCH.
DAY & MARTIN'S BLACKING.

Ail orders bymail promptly attended to.

BOECKH'S
STANDARD

!oito1tea1 ire nt co., BR USH ES
No. 6 Wellington St. West, Toronto.

The greateet thing in the way of a Mat ever de-
vised. Made from galvanized steel wire, with
japanned iron frame and braces. They are wear

and weather proof. Snow, ice, mud, eay and water
are wiped out of sight by the slightest ecrape.

These mats ar eself-cleaning, and require no shaking.
They cot one-third to one-balf lsess than the cor-
rugated ruhber mat of equal thicknese, and are
adapted for any and every place where a mat or mat-
tng e:needed. Especiaily adapted for railway and
treet car floor , teamb ats, churches, hotels,om,
tor, serealdenees, elevator floore, &c.é

QUALITY & SIZE QUARANTEED.

For Sale by ail Leading Houses.
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Leading Wholeale Trade of Toronto. Leadlng lholesle Trade of Toronto. Leadlg Wholesaî Trade of Toronto.

W. R. DROZK & CO.DAVIDSON &IIy
DEALERS IN ALEXANDER

Canadian Woollens, IMPORTERS & ANDERSON
British Woollens,

Canadian Cottons,
English Prints,
American Prints,

Tailors' Trimmings
Fancy Goods.

NOTICE.
We place our customers in a positio

to meet ail legitimate competition.

W. R. BROOK & Co

WM B. NAMILTON
JAMES 1111K. 'A. W. BLANFORD. N & co

Manufacturera & Wholegal aDealers ln

BOOTS AND SHOES,
15 & 17 Front St. East.

R. H. oRAY & CO
Gent's Furnishings,

Ladies' Furnishing s.
KA2NUYÂCTU«BO OP0

PATENT SEAMLESS CROTCH OVERALLS
Shirts, Hoop Skirts, Bustles, &c.

24 & 26 Wellington t. West, TOnONTO

COOPER & SMITH,
lanufacturer, mprters and Wholesle

BOOTS AND SHOES.
36, 38 & 40 Front St. West, TORO TO.

JAMES COOPER. JOHN C. SMITH.

AND

Wholesale Grocers
36 Yonge Street,

- ONTARIO.

JNO. D. An.

THE HARRIS COL nted
44KIETG ST..,

]BRANDIRAM.S ENGLIS1H LEAD,
SOBMRVILE.S PURE LEAD,

PILKINGTON'S ENGLISH GLASS,
GERMAN SHEET GLASS,

LIVINGSTON's BADEN O1L,

Colors, Brushes, Whiting, Olue,

EWING & c0u
AN&UFACTURERS OF

WOOD MANTELS AND OVER MANTELS,
IRRORS, PIER AND MANTEL,

SHOW ROOM MIRRORS.
Drawings and Estimates furnlished.

87 FRONT STREET WEST.
TORONTO.

NEW SEAMONS TEAS

Morgan Davies & Co.,
46 FRO-.T St., E. TORONTO.

GOBBAN MANUFAGTURMG Go.
TO R ONT O.

MANUFACTURERS OF

Moudings, Frames & Looking-Glasses
IMPORTERS Of

Plate, German and Sheet Glass, Cabinet

H. A.NELSO&ïN 'Kakent' Sundries,&c.HA ON& JONS ETABISHED 1845.
DIBEOT noPTEBas OF-

Fancy Goods, Do/s, To.s, Christmas Cards L. C O F F E E & C0.,
PIodyiD. Commission MrhnsMANUFACTU RR OF omslßg

Brooms, Brushes, Woodenware, Matchest No. 80 Church Street, -Toronto, ont.and General Grocers' Sundries.
r3 & 58 Front St. W., t O S etr s*.TflM040.'nMOVN'rRIATI. . r4Iw»upw r nwwul-

* vàa fvw li

Are offering. Special Lines i

CANADIAN TWEEDS
AND

BritishWoollens.
INSPECTION INVITED.

TORONTO,

JOHN 1. DAviDsoN.

~gayy, Â1oxtllior & ÂIIgOrsui,
43 Front St. West, Toronto.

SHELF HARDWARE
ANDHouse Furnishing Goods,

And Ceneral Manufacturer' Supplies,
Princi' alîy fo h olwn ranches of tradeýTinsmths, lumbersSemterF nerNcl

S"s Sop M acter Bu a roeMakers, &c., &c.

M. & L. Samiuel, Beiiajnin & Go.
6J and 58 onge St and 9 Jordan St

BROWN BROS,
AccouUt Book

MANiFACTORERS.

A large stock on hand, or manntactnred to anypattrn Unaurpased for Qnallty, Durability ÎndCheapneja Establihed 27 vear,.

C lùcI Durion A (a
DRY GOODS MERCHANTS,

WHOLESALE,
B. CALDEOCOTT . W. C. HARIS.
P. H. BuBTON.1 TORONTO. R . W. SPENCE

espectfuiy draw attention to the fo.
towing de tents which are now com.

pletely assortd with
SEASONABLE GOODS:
DRESS MATERIALS ln latest shades.
PARASOLS & SUNSHADES in large variety
WHITE, BLACK and PRINTED DRESSMUSLINS.
FANCY MANTLE MATERIALS.
3OLORED TRIMMING ILKS to match.
JSLE, TAFFETTA, PURE SILK GLOVES

AND AN IMMENSE STOCK OF

EIOSIERY.
Come and see Us.

IRGHES BROTHERS
DRESS DEPT.

ILKS, SATINS,
VELVETS, PLUSHES,

V E L V E T E E N S.
RAPES, DRESS GOODS,

MANTLE CLOTHS.
Wru VAfwAnw0or. im. nT Gonne

HYSON, CONGO(U,
JAPAN,

7THE MO± ETARY TIMES

&C., &C. 1
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TuE MOETAl« TIMEe
AJD TRADE REVIEW,

With which has been incorporated the INTERCOLONIAL
JOURNAL OF COMMERCE, Of Montreal, the TRADE

REVIEW, of the same City (in 1870), and the
ToRoNTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.

BRITISH - los. 60. STER. PR YEAR.

AMERICAN - $2.00 U.S. CURRENCY.
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Book & Job Printlng a Specialty.

OFFICE: Nos. 64 & 66 CHURCH ST.

TELEPHONE No. 1485. EDW. TROUT,

Manager.
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THE SITUATION.

The tariff alterations, taken in the bulk,
constitute an exaggeration of the protection
previously existing. Where are we going
to stop, if every session of parliament is to
bring an increase of duties? The National
Policy is rapidly being run into the ground.
We first had a re-adjustment of duties,
without any declared aim of a total increase.
Nevertheless there was an increase. Next
came an alteration of policy, under the
same name: protection for its own sake.
We have now reached the second or third
phase of this system. That we have gone
unreasonably far does not admit of ques-
tion, and the end is not in sight. Will the
iron producers be satisfied with the new
duties, high as they are ? Will they not
rather ask an increase, in future, till the
American scale of duties is reached ? Of
course we can produce iron, under heavy
duties ; but is it not worth while to enquire
at what cost we shall accomplish this feat ?

Against the rampant protection at which

we have arrived, the farmer will surely one
day protest. Already he is in an uneasy
state, and it will take very little more to

put him into a decidedly complaining mood.

Of all the numerous changes in the tariff

proposed by the Minister of Finance, the
increase in the iron duties attracts most

attention. Persons interested in iron

manufactures take different sides, in refer-

ence to the proposal, acc rding as they

believe it would affect them. This is the

general rule, but it is not universal. Mr.

Gurney, of Toronto, who could not possibly
be benefitted by a rise in the price of his

raw material, advocated an increase of

duties prior to the proposal of the Minister

being published. All changes of duties

cause temporary inconvenience and loss tc

individuals engaged in the lines of business

which they affect, and the proposed change

is no exception. Perhaps the motive foi

the change is as much political, thougv
not in a party >ense, as economical. Nov

Scotiai is in a state of unrest, and is dis

satisfied with the National Policy. Th

increase in the iron duties will change he

io the most protective of the Provinces

she will become, in the political syse o

Canada what Pennsylvania is in the Ameri-i
can Union. Politically, it will-be an ad-
vantage that her protests against the
general policy of the Dominion should cease.
We cannot say that this is not an object
to which a wise statesmanship should look,
quite as much as to the economical result. c

The economic merits of the proposed i
increase in the iron duties are less tangible.
We are told that the iron industry is the
only one to which efficient protection is not
accorded, and that to round off the system
this increase is necessary. But can you 1
protect every interest in the same propor-
tion, the farmer for instance? If not, the
system must still remain incomplete and i

one-sided. The proposed duties will be 1
one-third less than the iron duties of the
United States ; and Sir Charles Tupper

flatters himself that they will rest on a
scientific basis, by being proportioned to

the amount of labor expended on this indus-s

try. This scientific idea is not claimed ast

original, but is confessedly borrowed from1

the United States. But if so, how comes 1

it that they are only two-thirds of what

was found necessary in the United States?

The scientific basis is evidently too narrow,
for it takes account only of labor and

ignores the motive power, capital, which

puts labor into action. But what does this

scientific theory do for labor, in the land of

its birth ? One thing it certainly does: it

diverts labor from other employments o

this, and it can be justifiable only, if even

then, provided it raises the remuneration of

labor employed in this industry above the

general average. Whether it does so is a

question which Mr. David A. Wells, no

mean authority, answers in the negative

Whatever differences of opinion there

may be about the iron duties, there will be

none about the advantage of the abolition
of the duty on anthracite coa.. This will

be a boon to manufacturers and to the pub-

lic at large. It has long been called for,

but is now "traded off" for the iron duties.
It is a pity that the duty on breadstuffs did
not bear it conipany in its departure.

If the producers of iron will benefit by
the new tariff, manufacturers to whom
puddle bars and billets constitute raw ma-
terial, complain that they will suffer
severely. The owners of rolling mills, nail
makers and founders, are very generally,
though not quite universally, opposed to

) the change. In Montreal, the whole iron
trade, importers included, deprecate the
increase of iron duties. Mr. Hersey,
whose firm makes nails, tacks, brads, etc.,
said they should be obliged to close up
their mills. It seems to be generally ad-

s mitted that until Canadian iron can be pro-
duced,all manufacturers who use iron largely
will suffer. And when Nova Scotia iron is
produced in large quantities, the rail freight

r against ocean freight will be a serions ob-
stacle, in the winter season, when the St.
Lawrence is closed by ice. If the effect of
protec ing one industry by extravagant

e duties, be to injure several others, where is
r the gain to the country ? A system of mu-
;tual accommodation may ho tried, but in

f the case of iron producers and iron workers,

t has yet to come; and it is not easy to see
what shape it could take.

In France, the Goblet Ministry has been
defeated on a question of Ways and Means.
The expenditure having outgrown the in-
come, the government proposed to restore
the equilibrium of the finances by taxes on
ncome and alcohol. The budget committee
demanded reductions in the estimates,
which both M. Dauphin, Minister of Finance,
and Premier Goblet declared impossible.
On the division, the ministry was defeated
by a vote of 275 to 259, and M. Goblet
announced that the Ministry would resign.
It remains to be seen whether the recom-
mendations of the Budget committee will
be found praqticable, under another admin-
istration.

In referring to the commercial treaty
with Spain, Sir Charles Tupper took occa-
sion to signalize the fact that practically
the right of negotiating such treaties had
been ceded to Canada. The British govern-
ment, he said, was prepared to give pleni-
potentiary powers to the Represontative of
Canada, who may be selected to negotiate
commercial treaties, and "we are to have
all the aid and sympathy and support of
her Majesty's government, through her
Maje ty's minister, at whatever post these
negotiations may be carried on." After the
session is over, Sir Charles expects to go
back to Spain to enter into further negotia-
tions concerning trade with Cuba and
Porto Rico.

Mr. Henry George has been airing, in
Toronto, his theories of land confiscation.
He pointed ont what a fine thing it would
be to confiscate all the land in the city of
New York, mentioning its alleged value.
But if one class of people is to be enriched
by robbery of another, it is difficult to see
the benefit of the operation to the com-
munity, as a whole; its justice does not in
the least trouble people *%o preach or
accept the gospel of confiscation.

Commercial travellers will henceforth be
able to do their business, in Quebec, with-
out the necessity of obtaining muumcipal
licenses. There can scarcely be a doubt
that the tax was illegal, and as it is stili
imposed elsewhere, its legality ought to be
tested, and once for all put beyond doubt.

The opinion of the council of the Mon.
treal Board of Trade, as explained by Mr.
George Drummond at a meeting of repre-
sentative citizens, is that the government
should assume the Lake St. Peter debt, and
have charge, as a public work of the
chaunel to the sea, and that the city should
look after the harbor and protect itself from
floods. This is a very reasonable view of the
respective duties of the city and the govern.
ment, and must in the end prevail. 'Che
prevention of inundations is an enterprise
that can be postponed only at the peril of
of con tantly recurring damage ; it is with-
in the power of the city, and should not be
delayed an hour longer than is necessary,
to take proper steps to secure the immunity
required. There is a disposition to look to
the local and federal goveruments for aid.;
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a committee appointed was to formulate a government to limit its efforts to securing ment cannot limit the rate paid for depositsdemand of this kind. But before thie can agricultural immigrants, of which the coun. outside of its own institutions ; there itsucceed, it muet be shown that the city trycould receive with advantagea very large could. and we see no justification for its
does flot owe itself the duty of providing number. lin connection with the experi- paying more than three per cent.protection from damage and disaster by mental farm, there is a new item of #80,000. The Minister of Finance, travelling a

__ _ s._The lighthouse and coast service calls for littee out of the record, shows great expan.
an expenditure of $570,000, and $100,000 ' sion in imports and exports, in the numberTHE FEDERAL BUDGET. required to stock the proposed government of vesels employed in the coasting trade,
printing office from the establishment of the mileage of railways and the tonnagen a young country when youth is lusty, which some future saving is expected. carried, in the amount of assurances undereverything grews apace. Ther are some The amount and growth of the public life and fire policies. If there has been a

growth and phases in the social economy debt were touched on. On the first of this corresponding increase in the revenue and
which are welcomed as beneficial, month, the gross debt reached $270,072,000, the debt, the fact is explicable by theothers which are treated as harmful; the net debt being $225,105,961. From enormous amount of public works, includ-te the former, belong agriculture, manuthis amount, Sir Chas. Tupper was war- ing the Intercolonial and the Pacific Rail-factures, the arte, the sciences; the latter ranted in saying $10,000,000 may be de- ways, called into existence. .The record of
may be summed up in taxes, ditase, death ducted on account of the asset, not other- failures has shown a great decrease sinceAnincrease of revenue i almost sure to be wise counted, of lands r ceived back from 1879.differently viewed according to the stand. the Canadian Pacific railway company, at Strange itis that any Minister of Financepoint which the critic o select; it may be ae $1.50 an acre. The debt bas grown to be should, at this time of day, cling to the old
indication of prosperity or a sign of dep!e- what it is, under Confederation, from the theory of the balance of trade, which Adamtionand theforerunner of decay. Con-id- starting point of $75,728,641.37. During Smith, in the opinion of all economists, de-
ered with reference to ite sufficiency, there the same time $30.743.392.60 of "increased molished more than a century ago. Siriatlygin ptie revete to cue rims .grants have been made to the Provinces." Charles Tupper makes, as many others be.
diately prospective revenue to cause serilous This amount does not represent new debt, fore have made, an un warranted use evenuneasiness. Sir Lionard Tilley, in his fluai but the transfer of old provincial debts to of that theory. This theory proceeds on
budget speech, estimated the revenue at the federal government. In addition to the assumption that of two natio s trading84,500,000; hie succesor, Sir Charle building custom houses, post offices and together, the one that buys more than it
Tupper, now that most of the year has run -ther public buildings, and providing an selle does a losing business, while the na-
oit, sees reason to expect that the amouni efficient lighthouse system, Canada has paid tion that selle more than it buys does a
wil reach 35,000,000. There may stil be on capital account, since Confederation, no profitable business. There is nothing to
a deficit, but if so it ie not likely to exceed less than $33,915,265.05, over and above the warrant the assumption that a trade of
the nominal amount of e00,000. Even increase in the public debt. It is doubtful that kind is more profitable to one party
thins tatement brings some relief to anxbous whether any other country, with equal than to the other. In a little more thanventuredth ththe deficit would be substan population and resource-, ever achieved a fifty years, from 1833 to 1886, we are told,tial, if not deplorably large. greater result. Canada bought from the United Statesti if or teoing yarih eT rThe government refuses to reduce the $350,000,000 more than she sold. But didFor the cming year, Sir Charles Tupper amount of interest which it pays to savings- she therefore lose on the adverse balance?stimates that, by the aid of new additionai bank depositors, in spite of vehement and Formerly, under the old British corn laws,taxes, he will O able t raise a revenue of not unfounded remonstrances from various American wheat, which paid a heavy dutyd6,600,000. Of thi amount, customse are provinces, though the Minister of Finance in England, was permitted to come intoexpected to yield l22 ,500,000,excise $6,4000; admits that it could borrow for something Canada free, to enable the Canadian mil-000, divided as fllows : spirit, $3,500,000; less. However, he is willing to concede that lers to make a profit out of grinding intomalt liqurs, 4000000; tobacco, h1,ei m ,00; persons of considerable means should not flour. These importations helped to swellcigare, 710,000; the ret being made up be alowed to make use of this depository. the adverse balance, but they were excep-from miscellaneous soures. This revenue In the same speech he stated that some tionally profitable to Canada; for the.je expected te give a "fair surplue" over gev rnment 3aper cents had recently flour manufactured from American wheatexpenditure; but thie will depend upon changed hands at par. That figure would went into the British market free of duty,the amoeunt te be expended on public works therefere seem to be one which it is not as Canadian flour, while the foreign articlewhich des net seem te ofinaily determin justifiable te exceed; 34 would in all proba. paid the duty. If any other importationsed. It will set fQh the Miniestercf Finance bility bring justas many deposits as 4 per which go to swell this adverse balance, con.te ee that thesupplementary estimates do cent. brings, and this would be a half of one sist of produce merely passing in transitu,net eat up is e timated surplus. There per cent. more than one of our great banks our forwarders undoubtedly màke profit onwill be rere capital expenditure. but ne pays. The restriction proposed, as to it; and the trade is a benefit to the coun.new oans will pe required t cover it. the amount of deposits receivable from any try. The more adverse balances of thisd870,000cf six per cent. New Brunswick e person, will not be found, indeed is not kind are increased, the better for the coun]debentures, isued prier te 1Cnfeder. found, te be universally operative, since'it try. However, these figures do show, as

*tion, will have to be met. 180,000 will is possible to make deposits in the names of Sir Charles Tupper contends, that the
go t the British Columbia section cf the persns other than the real owners of the United States have as large, if not a larger,Canada Pacifie; 260,000 teo the Intercol- meney depsited. The deposits in the char- interest in maintaining this trade than we
enial, apparently exclusive Cf 318,00û fer tered bank have certainly undergone an have. If non-intercourse come, under the
new relling stock; for the Cape Breton rail. enrmous increase, in spite of the tempta- name of retaliation, it would, for the time,way, 500,000; fer canais,h$10 0,000. This tiens which the government savings' banks destroy this trade. The loss inflicted on
is exclusive fo the n1,000,000 which is to offer, having risen from $32,808,104, in 1868, the United States would certainly not be
b voted towards the new SanMt Ste. Marie te d10e,583,950. But while this is true, the less than that which Canada would suffer.
canal, a sum which the Finance Miniter deposits inthe savings-banks of the coun- Sir Charles Tupper shows that, disastroushopes will be sufficient te complets the try, have increa d at a much greater rate: as non-intercourse would be, one effect of it
work. I two cf the above items, Nova s tarting with $4,60,692, in 1868, they had would be to build up the trade of CanadianScotia ught te find considerablebsatisfac risen t 645,072,886, in 1886. For various routes and Canadian ports; this is one sidetin. The intere t of the publicdebt grws, reasons large amounts of deposits will of the question only, and that not the mostas the s80,000 called for, under that head, alwaye go into saving' banks. People who important. He does not, however, believeatteste; and the sininng fund cals for 660,- have ne bankdaccounts are very liable to that retaliation will come; but if unfortu-000 additional; in legisation there is an in- make their deposits iu savings banks. nately it should come, he believes, from hiebere peratio o of02,37. the achis etire thnte as a ble, paid there "own knowledge cf the growing sentiment
btheo emiration ofneranies Act.easeo than byeasonsarteried tanks; and these f public men in England f the vital im-item000, oigrt h iation unof th d cra e f twarea n number mine te place of deposit portance of Canada te the empire, and their6 5 0, 0 0, o w i g t th 4 e n~ i ati o cf t h e cf ar g n u b er cf p e o p be . Th e g o v e r n - d u ty to g iv e u s a ll th e su p p ert to w h ic h w e a re
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entitled, that if such a policy were adopted,

we could derive a benefit from it, and it

could be doue without any injury to any in-

tercet in the world." A benefit we might
derive, but it would not equal the loss, and

would be no adequate compensation for the

inevitable sacrifice. Every interest in both

countries would suffer; and neither coun.

try would be any better off from the fact

that it did not suffer alone.

DRY GOODS IN THE TARIFF.

It goes without saying that a protective
tariff that shall prove adequate for its

avowed purpose cannot a' at once be

framed. There must from time to time be

alterations; something lowered to relieve

one establishment or nterest-something
raised to further " protect" another-

changes made intended to couvert or con-

ciliate-little additions or prunings designed

to round off and render symmetrical the

whole structure. So, during the building

up of the National Policy in Canada,

changes have come, and they have been

neither few nor far between. How far

they have succeeded in their object we do

not here pretend to say; but they have

assuredly puzzled the Customs' authorities

at various points (not their serene High.

nesses, the heads of the department ai

Ottawa, of course, for they were always

self-satisfied, no matter who was troubled

and have worried the importers of thie

country times and again. The rest-and-be

thankful stage has not yet been reached

however; and the prayer of the :merchantE

who had spent time and labor to acquain

themselves with the intricacies and suc

cesive changes iu the Tariff, "lLet us hav<

peace and fnality," has been unavailing

In the budget speech of the Minister c

Finance occurred an item which disturbei

the dry-goods importers, and no wonde

With the apparent object of fostering th

manufacture of such fabries among us, i

duty of seven and a halr cents per poun

specific and twenty per cent. ad osre
was proposed upon aldressostuo fs,

wool, worsted, or part wool and par

Cotton. Thiswold affect several classes o

fabrics, unequally as we shall show

The cost of a French dress stuff, all woo

is increased, under this duty, over i

former impeset, from 8fto 7 per cent., th

heavier being the more enhanced in pricE

But low.priced Melton dress-goods o

unions, made (most largely of cotton) i

Bradford or Glasgow in imitation of th

French, paying the same rate of duty,i

raised thereby from 25 to 30 pe- cent. abov

the duty it previously paid. The cost
the one may be two pence per yard, i

cost of the other sevenpence. Yet whi

the more expensive French fabric got t

with a duty of nine to twelve per cent. ti

poor man's British stuff would be d

with sixty per cent! What are knowni

Italian cloths, used as linings by tailors ai

clothiers, would be affected by this duty,i

it is contended, iequitably.
Deputations representing the Montrea

Quebec, Toronto and Hamilton dry goo

l m eyimporters visited Ottawa on Tuesday ai

Finane Miter andthe Miiue cf Ci

"Ly

toms. It was rather significant that
one of the members of parliament who ac-

companied the deputation, and who is him-

self a shareholder in the prospective mill

which is to benefit by a change, declared
before the ministers that he was heartily
in accord with the views of the dry goods

importers as stated at the conference. The
result was a modification removing the

unequal incidence complained of and pre-
venting such discrimination against British
fabrics and in favor of French. The item
is now changed to read : "All fabrics com-

posed wholly or in part of wool, worsted,
hair of the Alpaca goat, not otherwise pro.
vided for, 22J per cent. ad valorem; on all

similar goods costing 10 cents per yard and

under, 224 per cent. ad valorem; over 10
cents and under 14 cents per yard, 25 per

cent. ad valorem; 14 cents per yard and

over, 27J per cent. ad valorem." This does
away with the specific duty altogether.

It was very strongly urged upon the at.

tention of ministers that great quantities of

these dress goods have already been sold,

to arrive, for the fall trade, at prices based

upon the previous duty. We hear of one

firm which has 20,000 pieces, of several

which have from 5,000 to 8,000 on the way,

for a large portion of which orders at old

prices have been taken from Canadian re-

- tailers. A heavyloss was inevitable if such

a duty were exacted on these goods;

and the case of such merchants clearly

calls for consideration. Sir Chas. Tupper

Spromised to add a clause to the bill giving

the Government discretion to grant conces-

sions in cases of hardship growing out of

the changes as affecting contracts already
made.

e We observe, further, that the duty on

. prints and dyed cottons has again been

f raised, this time from 274 per cent. to 324.

d The extra five per cent. is doubtless intend-

. ed to further assist the Magog mill. Mon

e treal importers suggest that an exception

a be made in favor of printed lawns, muslins

d sleeve-linings and handkerchiefs, admit

a ting these at old rates.
f

rt THE LUMBER TRADE.

. The prospect for this season's movemen

4, of our sawn lumber are on the whole en

s couraging. Its consumption, especially ir

e Canada, will be large unless the presen

e. promise be set aside by strikes in th

Dr building trades generally, which may b

n precipitated by the present attitude of th

e stonemasons here. In spite, eveu, of suc]

is incidents as the one in question, there ar

ve indications that prices will be maintained

of inasmuch as forest products are steadil
he getting into fewer hands, and there is, ac

le cording to the report laid before the North

gff western Lumbermen's Association las
àe month, a decrease of 840,000,000 feet, o
ed more than thirty-five per cent. in th
0 stocks cf loge on the skids in the si

id great lumber-producing states of th

as American Union. It is to be borne i

mind that the recent Act of the Ontar

al, Government brought into effect an increae
ds of ground rent and timber dues to th

ud Crown which is equal to an advance of!

us- Ony capitate or operators who a

strong in credit and resources can afford te
hold limite at these advanced rates. The
proposals of the Quebec Government in a
like direction were too sweeping; in fact
the rates suggested in the bill are termed
by the trade "outrageous." It is no wonder
that they called forth from lumbermen and

the banks a strong protest.
An effect of the export duty on saw logs

has been to put a stop, or very nearly so,
to the rafting of logs from the Georgian
Bay te Saginaw and Chicago, or the carry-
ing of them in enormous barges to those
points. And it has brought American
manufacturers to do their sawing in

Canada. We hear of one firm, the Emory

Brothers of Saginaw, who will saw this

year ten million feet board measure at

Midland. They have leased the mille of

the British American Lumber Company.
The refuse of the mills, moreover, is being
taken by barges to the American cities and
used for a variety of purposes, the sawdust,
even, being made, by a process of pressure,
into ornaments for furniture and for in.
terior decoration.

We hear no predictions of an advance in
prices, but dealers are looking for an
active trade with prices fully maintained,
especially in bill-stuff. The stocks on hand
at Chicago on lst May, were 100,000,000
feet less than a year ago. A state of things

existe in that city wbich is grave; 50,000

workers connected with wood working trades

were locked out a week ago, while the

brick-layers and hod-carriers are on strike.

This makes the outlook for Chicago lumber

dealers somewhat mixed. Reports from

eastern cities are more generally favorable.

BORROWER AND LENDER.

Another attempt was made, in a bill

brought before the House of Commons last
- month, by Mr. McMullen, of North Welling-

ton, te alter the relations of lender and bor.
rower on mortgage. The bijrovided that

a second or third mortgagee could obtain
assignment of prior incumbrances, if in ar.
rear and notice had been given of an action
te recover, and that he should, on payment
of principal, interest and costs, be entitled

t to receive assignment within thirty days.
- But the most interesting portion of the
n bill is that providing that al mortgages,
t drawn and executed after date, shall con.
e tain a clause to the following or a similar
e effect: "The mortgagor, or any person

e claming under him, may pay off t1

h incumbrance hereby oreated, at any time
e after the expiration of one year from the

, date hereof, by giving the mortgagee notice

Y of his intention to do so, or by paying, in
lieu of such notice, six monthe' interest

- in advance."
st The law clerk of the House at Ottawa
)r has declared, upon examination of the bill,
îe that une of its clauses is ultra vires, and it

x has therefore been withdrawn.

le

n -The Dominion bank has had another good
io year, having earned nearly fourteen per cent.

se upon its capital of $1,503,00). It has divided
he ten per cent., put $50,000 te Rest-making
25 that fund 01,070,000-and placed 85,000 te

Pension and Guarantee f und. The annual
re meeting will be held on Wednesday next.
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30,467,891Notes in Circulation
Dominion and Pro-

vincial G o v ern-
mentdeposits....

Deposits held to
secure Govern-
ment contracts &
for Insurance
Companies......

Public deposits on
demand.........

Public deposits after
notice............

Bank loans or de-
posits from other
banks secured...

Bank loans or depo-
sits from other
banks unsecured.

Due other banks in
Canada .........

Due other banks in
Foreign Countries

Due other banks in
Great Britain...

Other liabilities....

Mar., 1887.
$77,579,999

60,950,830
18,070,296

31,521,420

5,163,304 5,945,896

539,386

47,287,741

55,894,898

496,589

47,577,651

56,195,588

1,039,425 1,292,230

1,289,420 786,278

86,975 120,478

2,670,572 1,454,788
78,792 170,872

Total liabilities.. $144,518,405 $1
AssETs.

Specie-............ 5,931,563
Dominion notes.-- . 9,431,422
Notes and cheques

of other banks.. 5,026,049
Due from other

banks in Canada. 2,378,691
Due from other

banks in foreign
countries........12,988,058

Due from other
banks in Great
Britain..........-1,928,537

fmmediately avail-
able assets-......

Dominion Govern-
ment debentures
or stock..... . .

Public securities
other than Can-
adian............

Loans to Dominion
& Prov. Gov....

Loans on stocks,
bonds or deben..

Loans to municipal
corporations ....

Loans to other cor-
porations ........

Loans to or deposits
made in other
banks secured....

Loans to or deposits
made in other
banks unsecured..

Discounts current..
Overdue paper un-

secured ..........
Other overdue debts

unsecured...
Notes and debts

overdue secured...
Real estate........
Mortgages on real

estate sold ......
Bank premises....
Other assets.......

Total assets,.. ...
Average amount of

specie held during
the month ......

Av. Dom. notes do..
Loans to Directors

or their firms. ..

145,561,795

5,950,742
9,344,898

5,014,302

2,576,026

13,124,951

2,084,831

37,684,320 $38,095,750

3,330,091

3,387,510

2,628,690

12,107,760

1,958,220

14,485,846

4,193,480

3,097,923

1,961,109

12,489,740

1,942,621

14,285,424

355,470 228,502

234,006 299,290
137,874,964 138,207,100

1,349,713 1,383,208

58,309 65,646

1,647,737 1,609,030
1,181,865 1,244,918

876,058 877,371
3,587,515 3,581,294
3,788,224 3,010,727

226,536,302 *226,573,142

5,835,148 5,879,571
9,244,040 9,059,274

8,005,588 7,979,233

• BANKING RETURN.

The figures of the Canadian bank state-
ment for April last will be found in con-
densed form below, and are compared with
those of the previous month. The state-
ment bears date, Ottawa, 16th May.

CANADIAN BANK STATEMENT.
LIABILITIES.

April, 1887.
Capital authorized.. 3 77,579,999
Capital paid up... . 60,983,101
Reserve Funds.. .. 18,120,296

THE ECONOMICAL CONDITION OF
NOVA SCOTIA.

"Blue Nose," who dates from Halifax,
gives some facts bearing on the economical
condition of Nova Scotia, which will well
repay perusal. A large owner of wooden
ships, the province finds herself in pos-
session of a vast amount of practically
worthless property. The business of build-
ing these ships, formerly carried on, on
every creek, is now at an end. The lumber
business is in a depressed condition ; though
the failure of the Maritime Bank, in New
Brunswick, which is quoted to enforce this
fact cannot be said to be a legitimate result
of the state of the lumber trade. The fish-
ery is certainly conducted on a large scale;
but Blue Nose assures us that neither mer-
chants nor fishermen make much by it.
The fishermen of Nova Scotia probably do
as well as fishermen elsewhere, according
to the sppliances they use, and if the mer-
chants do not secure the profits which they
should, the mode of curing bas probably
something to do with it. Mr. A. G. Jones
is alive to the necessity of an improvement
in this particular.

lu manufactures, we are -sorry to say,
though the fact is not new to us, Nova
Scotia has not been very successful. She
invested a million and a quarter in sugar
refineries, and lost the greater part of it.
In Montreal, sugar refining bas been
profitable, and the cause of the difference
of results, in the two instances, is worthy
of investigation. For the last ten years,
the returns from bank capital are said to
have been less than four per cent. "Five
banks have succumbed within eight years,
and two more have been seriously crippled."
The interference of government savings'
banks is represented as an evil factor in
this ruin and decay. The rate of interest
paid by the goverument is certainly too
high, as we have often enough shown, and
ought to be reduced.

" Blue Nose " complains that Nova
Scotia is shut out from its natural market,
the United States. and this is deemed by
many a serions hardship ; still, the saine
plea might be made by every country
whose territory is co-terminous with that of
another state. Commercial union is the
remedy, which he contends, will alone suit
the case of Nova Scotia. The merit of
this communication is that it shows the
causes of Nova Scotia's depression to be
mainly economical, and contends that an
economical remedy is required. Both con-
tentions are no doubt true; though the
question of commercial union is a wide one,
on which opinion is greatly divided.

THE TELEPHONE.

The telephone, the stenographer and the
typewriter have shortened the business
day and added years to the life of the mer-
chant who uses them. It is perhaps not too
much to say that the proper working of
bis telephone is to-day quite as import-
ant a factor to the city merchant's peace of
mind and the prompt transaction of much
of his business, as the right manipulation
of bis cable code or the proper behavior of
bis travellers. People telephone. now in

order to hasten the conclusion of affaira,
where they used to send messengers with
written notes or make personal calls. They
give or cancel orders, make 'appointments,
instruct brokers, excuse themselves to their
wives for going to the club when they
should go home, and order beefsteaks or
hot rolls from their butcher or baker, all
by telephone. Not always promptly or
pleasantly or without profanity are these
things accomplished, but with so general a
promptitude as to prove a real facility in
transactions.

But the teiephone is in more general use
than either of tle other "helps," and we
may profitably devote some attention to
the growth amongst us of the concern
which furnishes our communities with the
instrument. It might have been observed
that in the suit brought at Ottawa the
other day the right of the Bell Telephone
Company of Canada to its patents in the
Dominion was sustained.

It is about seven years since the Bell
Telephone Company was organized in the
Dominion and during that time it bas made
a somewhat remarkable extension of its
business. Since 1880 the company in
question bas constructed,we are told, about
one hundred and sixty exchanges, or cen-
tral offices, having in all some twelve
thousand subscribers. These thousands of
subscribers have connexions with the com-
pany's system and with each other by
means of separate wires, averaging half a
mile in length, each, and forming a total
length of seven thousand miles of wire. lu
the larger cities, like Montreal and Toronto,
so embarrassing bad the multiplicity of
wires become that "cables" began to be
used. These are clusters of fine copper
wires, formed into cables containing
some fifty wires each-every one being
insulated from the other by paraffin or
some such substance-and.slung in air from
the central office or other point of pressure,
to the nearest post on which they can be
joined to the ordinary wire. But for this
device, the net-work of wires, great as it is
and fulminated against every now and then
by the firemen or fire insurance people,
would be much greater and more trouble-
some. The company bas alse built about
four thousand miles of wires known as
trunk lines, over which the subscribers to
one exchange are enabled to converse with
subscribers to exchanges in other towns.
These trunk lines also give telephone
facilities to about one hundred places
which are not large enough to support an
exchange, enabling subscribers in them to
communicate with persons in adjacent
towns. But so far, the use of the system
forlong-distance telephoning has made by
no means as much progress as the exchange
system in the cities and towns.

This extensive system bas been built at
a cost of about $1,500,000, which compares
very favorably as to results obtained by
companies in other countries during the
same period and goes to prove that due at-
tention must have been paid to economy
in arrangement and construction. The
"switch" in use at Toronto, a beautiful and
intricate piece of mechanism, is said to
have cost $80,000.

The rates charged by this company also
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bear favorable comparison with those
charged by similar companies in other
countries. For instance, we find that in
London and Paris the rate charged for
telephones is $100 a year each; in New
York $180; Chicago $125; Boston $125;
whereas in Montreal and Toronto it is only
$50 for the use of a telephone for a year.
Of course, the expenses of such a system
must be very great, constant extension and
frequent repair involve the maintenance of
a very large staff. It is not surprising,
therefore, though most people will be
astonished to hear it, that the shareholders
in this so-called monopoly have not been
receiving ve y large returns on their invest-

ment, the dividends paid since the incor-
poration of the company have averaged
only five per cent. per annum on the
capital.

Canadians are well served, as a rule, in
what may be termed the auxiliaries of
commerce, cheap telegraphy, fast trains,
postal delivery, lowered express rates and,
we may also add, cheap telephone service.

FIRE UNDERWRITING.

The president of the Canadian Fire Under-
writers' Association, delivered an address before
its fourth annual meeting, held at Montreal,
in which the scope of the organization is well
described and the description of Fire Under-
writing, at the time of its founding, sketched.
We give some extracts from this interesting
address. which ),as been printed in pamphlet
form. Its author is Mr. G. F. C. Smith:

"Early in 1883, a general growing desire to
unite and place the business of fire under-
writing on a mere satisfactory footing mani-
fested itself. The result of the business gener-
ally for a series of years showed that some
action was necessary to improve the prospects
of the companies. So notorious, indeed, was
this fact, that the public, and particularly the
mercantile community, seemed prepared for
more stringent rules in transacting the busi-
ness of Fire Insurance. A gentleman well
known to most of you at the time, and much
better known to you all since, took special in-
terest in the matter, and to his energy and
tact were mainly due the proceedings which
followed. I allude, of course, to.your present
worthy secretary, Mr. Robert McLean.

"IAt the first annual meeting of the associa-
tion, January, 1884, it was decided to extend
its operation to the province of Quebec, and
tariffs were prepared on the same lines as those

in use in Ontario, and were put in force in

Montreal on the 12th May, 1884, and through-
ont Quebec on the lst June, following. It, of

course, was apparent to the companies that

the introdution of a tariff for the city of
Montreal necessitated the adoption of some

rules with respect to the payment of com-

mission to brokers and sub-agents. Notwith-

standing that companies held strong and dif-
fering views on the subject, a basis of agree-
ment was found, and a set of rules and regu-
lations as to the payment of commission in
Montreal was agreed upon ; and these are, s0
far as they relate to companies, the rules in
existence to-day.

"1With regard to tarif matters it will be
remembered that in November, 1884, a lumber
tarif, with additions for mill exposure, graded
from 50 to 300 f eet, according to rate of mill
exposing, was adopted. This was a great im-
provement on former practice. The Chau-
diere (Ottawa) lumnber district was also spéci-

1T

fically rated about the same date. In
this same year the necessity for, and
justice of, discriminating between special risks
of the same class according to their fire-pre-
ventive appliances and other features of their
physical hazard attracted the attension of the
Association, and the question of introducing
the system of schedule rating, the adoption of
which had rapidly extended in the United
States. was discussed, and at the annual meet-
ing in March, 1885, a joint committee in
Toronto and Montreal, was appointed to formu-
late a system of schedule rating for special
risks.

" That the introduction of such a radical
change (from minimum rates to sohedule rating)
was to be effected without a little difficulty
and friction was hardly to be expected, and,
how to facilitate and improve the working of
the system has received your attention. The
benefits and advantages of the new system to
companies over the old minimum rate tariff, in
adjusting the rate in accordance with the
physical hazard of each risk, and its tendency
to generally improve risks by inducing the
assured to remove dangerous features with a
view of obtaining a reduction in rate, cannot
but prove Batisfactory evidence of the wisdom
of adopting the system. Its fairness to the
assured commends the system to the public.

The adoption of schedule rating afforded an
opportunity to introduce the practice of re-

quiring the assured to maintain a certain pro-
portion of insurance to the value of the risk,
75 per cent. being the percentage required, for
which a reduction of 15 per cent. from the
schedule rate was allowed; this allowance is
also now granted to other special hazards not
scheduled.

We shall make further extracts, next week,
from the pamphlet. -

VISIT TO A CEMETERY.

A list of names of 183 assessment associa-
tions, whose headquarters are at different
places in the State of Michigan, all appeared
in a recent number of the Detroit Indicator.
All these were organized underithe laws of 1871,
but only thirty-one had life enough left in
them to file reports with the Insurance Com.
missioner, as the law requires, on March lst,
of the present year. The list is too long for
our columns, and therefore we eliminate all
but those claiming the city of Detroit as their
headquarters, some sixty-two in number. The
date affixed signifies the year in which each
was organized. Those which have filed reports
in 1887 as the law directs, have an asterisk (*)
prefixed. So many of them have "Mutual
Benefit" in their name that "M. B." will
answer as an abbreviation. The list repre-
sents a heap of disappointed hopes. Michigan
may now be added to Pennsylvania and Ohio
as being really another cemetery for dead as-
sessment societies, proving how dangerous it
is to depend on any of them for life insurance:
North American M. B. Company of Detroit,

1870.
Deposit Health and Relief Society of Detroit,

1871.
Michigan Commercial Travelers' Association,

Detroit, 1877.
*Grand Lodge A.O.U.W. of Michigan, Detroit,

1878.
Michigan Masons' M. B. Association, Detroit,

1878.
United Sisters of Rebecca, Detroit, 1878.
*Grand Lodge of Michigan Knights of Honor,

Detroit, 1878.
The Mutual Protective Association, Detroit,

1878.
Mutual Benefit Association of Michigan, De-

troit, 1878.
Michigan Provident Union, Detroit, 1878.
Northwestern M. B. Association, Détroit, 1879.

General Directorate of the Order of Imperial
Knights of the State of Michigan, Detroit,
1879.

German Mercantile M. B. Ass'n of Michigan,
Detroit, 1879.

Michigan Provident Union, Detroit, 1879.
*Western Union M. Life and Accident Society

of the United States, Detroit, 1880.
'Commercial Mutual Association Detroit, 1880.
Homopathic M. B. Association of Michigan,

Detroit, 1880.
Good Samaritan Mutual Association, Detroit,

1880.
*The Detroit M. B. Association, Detroit, 1880.
Provident League of America, Detroit, 1880.
The Knights of the Maccabees of the State of

Michigan. Detroit, 1880.
The Safety Fund Life and Accident Associ-

ation, Detroit, 1880.
Northwestern M. B. Association, Detroit, 1880.
Marine and Railroad Life and Accident Asso-

ciation, Detroit, 1881.
Washington· Union Benevolent Incorporation.

Detroit, 1881.
Michigan Mutual Accident Association, De-

troit, 1881.
Michigan Provident Union, Detroit, 1881.
Michigan Mutual Aid Association, Detroit,

1881.
American Accident Association of Detroit,

1882.
Detroit Accident Association, Detroit, 1882.
Michigan Commercial Travelers' Association,

Detroit, 1882.
International M. Life, Accident and Endow-

ment B. Association, Detroit, 1882.
Michigan Mutual Accident Association, De.

troit, 1882.
People's M. Insurance and Endowment Asso-

ciation, Detroit, 1882.
Union M. B. Association, Detroit, 1882.
St. Adolbert's Polish Roman Cathol c B. Asso-

ciation of Detroit, 1882.
National Accident Association, Detroit, 1882.
Northwesteri Mutual Life Society, Detroiý,

1883.
The National Investment Association, De-

troit, 1883.
Merchants' Manufacturers' and Farmers'

Union, Detroit, 1883.
Sons of Industry, Detroit, 1883.
Imperial Life Insurance Society, Detroit,1883.
The Druidic M. B. Association, Detroit, 1883.
Detroit Swabian M. B. Ass'n, Detroit, 1883.
Workingmen's M. Relief Association, Detroit,

1883.
*Northwestern M. B. Ass'n, Detroit, 1884.
Supreme Conclave of the Royal Adelphia, De-

troit, 1884.
Knights of Samaria, Detroit, 1884.
Supreme Council of the Knights of Columbia,

Detroit, 1884.
Order of Knights of Columbia, ïetroit, 1884.
Beneficiary Department Knights Militant, De-

troit, 1884.
Odd Fellows' National Relief Association,

Detroit, 1884.
American Mutual Association, Detroit, 1884.
Funeral Benefit Association of North America,

Detroit, 1884.
Order of the Red Cross and Knights of the

Red Cross, Detroit, 1885.
*Universal Relief and Indemnity Association,

Detroit, 1885.
Odd Fellows' National Relief Association, De-

troit, 1885.
Synoid Polski Association of Detroit, 1885.
*Provident B. Association of North America,

Detroit, 1886.
*Fidelity Relief and Indemnity Association of

Michigan, Detroit, 1886.
*The Royal Benefit Ass'n of Detroit, 1887.

PARTNERSHIPS.

GooD WILL.-On 3rd April, 1882, a deed of
partnership was executed by the defendants
O. and H. and by M. as maltsters and brewers
in Toronto, for three years. By clause 20, O.
sold and disposed of for #25,000, to H. and M.
all his interest in the good will of the firm,
etc., theretofore existing between himself and
G. M. H. as brewers, etc., as also that to which
he would be entitled on the expiration or
sooner determination of the partnership then
formed, agreeing in the meantime to fully
initiate and instruct H. and M. in the business
and to assign to them ail his right, title, in-
terest claim and demand of, into, or out of the
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good-will of the said business and partnership
heretofore existing and carried on by O. & Co.,
and also in the good will, etc., and covenanted
to dxecute a good and sufficient deed to assign
and transfer the same. Then followed pro-
visions for O. entering into partnership with
either or both H. and M. on the determination
of the existing partnership, but if not 0.
should retire and receive the value of his
share but nothing further of the good will;
and he covenanted not to carry on a similar
business, etc. Clause 19 provided for the
accounts being taken on the expiration or
sooner ending of the partnership and the
partners paid the value of their shares. By
clause 29, .if eitber H. or M. should retire
from the firm under Art. 2, or be compelled to

leave under Art. 3, he should not receive any-
thing for good will. Art. 3 provided for
dissolution upon breach or non-observance of
any stipulation in certain of the articles, upon
notice in writing being given thereof, and the
partner receiving notice should be considered
as quitting the business for the benefit of the
other partners. Subsequently M. miscon-
ducted himself in the said business, when O.,
acting for himself and H., informed M. that
he must leave, and the following paper was
drawn up.: "Notice is hereby given that the
partnership heretofore existing between the
undersigned as brewers, etc., bas this day
been dissolved by mutual consent. Messrs.
O. and H. who will continue the business are
authorized to collect all debts due to the late
firm and will meet all liabilities." This was
signed by O., H. and M. Under this was
written "Referring to the above the under-
signed have this day entered into partnership
as brewers, etc., under the new style cf O. &
Co., who will continue the business as
formerly." This was signed by O. and H.
A suit was brought by E. M., the assignee
of M., under an assigument to ber, and a
decree was made for an account, but not as to
the good will, as it was held this was not
covered by the arrangement. The good-will
was then assigned to plaintiff and this action
brought to recover the value thereof. Held by
full Court of Common Pleas, that the plaintif
under the circumstances was entitled to re-
cover. (Meade vs. O'Keefe.)

TARIFF CHANGES.

For a week past, the House of Commons has
been considering the changes proposed to be
made in the Tarif of duties on importe. In
deference to suggestions by members a num.
ber of modifications was made and the
principal items, as finally carried, are about
as under :-
Iron and steel plates and steel

N.E.S.................. 30 per cent.
Iron or steel rivets, bolts or

blanks less than § in. diam. 1¾ ets. per lb.
and 30 per cent.

Nails and spikes..........l 1cts. per lb.
but not less than 35 p.c.

Rivets and bolts............1 cent per lb.
and 25 p.c.

Wrought and scrap iron
and scrap steel........... $2 per ton.

Bar iron, rolled or hammered,
comprising flats, rounds
and squares, and bars and
shapes of rolled iron N.E.S. $13 per ton.

(Sizes under half inch, when imported by
wire makers for their own use, free.)

Chopping axes, adzes and
hammers N. E. S. are in-
creased to.............. 33 p. o. ad val.

Picks, mattocks, blacksmith's
hammers, wedges, crow-
bars, of iron and steel.... 1 cent per lb.

(Equal to35 per cent. on a
per pound.)

and 25 ad val.
value of 14 et@.

Ales, springa, male-bars,
formerly 25 per cent.. 1 cent per lb.

and 20 ad val.
(Equal to 35 p. c. on value at 14c. per lb.)
Hay-knives, forks, aIl kinds,

and hoes ................ 5 cents each,
and 25 ad val.

(Equal to 35 per cent. on $6 per dozen.)
Shovels, spades, shovel and

spade-blanks............. $1 per doz.

Agricultural implements, un-
changed at..............

Hoop and band, scroll or
otheriron.............

Iron or steel bridge girders,
angles, &c..............

But if imported by bridge-
builders for their own use

Sheet iron, polished or gal-
vanized, thinner than No.
20 gauge, and Canada
plates...................

Boiler or bridge-plate, iron or
steel 30 inches wide or
under and j inch thick or
under'.................

Cast iron pipe..............

Car axles and springs ......

and 20 ad val.

35 per cent.

$13 per ton.

816 pir ton.

12J ad val.

12J ad val.

12J ad val.
35 per cent. or
$12 per ton.
$30 per ton.

Locomotives .............. 30 per cent.
(Any locomotive which weighe with its tender

30 tons or over shall pay a duty of not less
than 82,000.)

Locomotive tires, of Bes-
semer steel.............. Free.

Wrought iron or steel tubes
or pipes .... .. 1>½ cent per lb.

(Instead3of 30 per cent. ad val.)
Shirts ..................... $1 per doz.

and 30 ad val.
Collars, cotton or linen .... 24 ets. per doz.

and 30 ad val.
Trunks, pocket-books and

parses .................. 30 p.c. ad val.
Tarred paper.............. Half cent per lb.
Rice ....... ,..............1 cent per lb.
All clothing of cotton or other

material N.E.S. including
corsets and similar articles
made up by seamstress or
tailor, also tarpaulin, plain
or coated with oil, paints,
tar or other composition,
and cotton baga made up
by the use of the needle,
N . E. S. ................

All classes of pianos (specific
duties unchanged)........

Parts of pianos (increased 5
per cent.)................

Clothes wringers.........

35 per cent.

20 per cent.

30 per cent-
$1 each
and 30 per et.

THE NEW IRON DUTIES.

Any attempt to fix prices in a general list of
hardware and iron goods would, at the present
time, be labor thrown away. It is impossible,
until the efect upon the government of recent
remonstrances by members of .the trade is
seen, to say what certain lines of metal goode
will cost. Manufacturer and importer are
alike uncertain. Some houses are disposed
to withdraw all quotations of pig iron and
while others say that two dollars or two and a
quarter must be added to former prices, at
leaut one house considers the figure we quote
adequate. The bar iron list is completely
changed, the advance being in this line and in
hoop and band some 25 to 33 per cent. Quo-
tations of Nova Scotia bar are withdrawn.
Certain descriptions of sheet iron sustain the
same advance as bar, that, for instance, which
is thicker than gauge 20.

Some manufacturers have withdrawn prioe
liste meanwhile. This is the case with horse
nail makers, iron pipe founders, manufacturers
of hinges and other malleable iron goods; also
the only maker of hammers in Canada with-
draws his prices. There is a new duty of two
dollars per box on foreign made axes. This is
not likely to affect the price of the Canadian
article, but considering the low prices to which
competition had forced thes, it would not be

surprising tos an advanoe ; they are already
more firmly held. There is no change in such
items as Canada plates, tin plates and gal.
vanized iron sheets. Horse shoes must ad-
vance in price and iron pipe will be dearer
without doubt. As to boiler plate, opinions
and interpretations differ. We leave quota.
tions blank meantime. It is stated that an
advance of 3 to 4 cents in some sizes and of 5
to 6 cents in others, per foot, of iron piping is
sure to follow as a result of the present tariff.

FREE IMPORTS INTO CANADA, 1886.

The following list includes almost all the
goods brought into Canada last year free of
duty. It will be seen that the rawmaterials for
textiles amount to five or six- million dollars,
to say nothing of paper stock, rubber, metals
or tobacco.

Settlers'effects....................$1,336,715
Paintings.........................
Woollen rage......................
Cotton and linen rage...........
Veneers .......................
Rubber, crude or sheet ............
Palm or cocoa oil..................
Magazines and papers...........
Zinc, block and sheet...........
Yellow m etal......................
W ire rigging.......................

galvanized ........... ......
coppered ....................
brass fiat....................

Pig tin............................
Tin plates........................
Steel, skate or saw ................
Steel rails........................
Scrap iron and steel...............
Sheet copper......................

" brase........................
Jute cloth........................

" butte and jute................
Ivory nuts....................
Steel rails, &c., for use of C. P. R...
Nets and seines...................
Lines and twines..................
Hooks for fisheries..............
Gutta percha, crude............
Duck, for hose or belting...........
Soda ash and sal soda.............
Quinine, 38,640 oz.................
Indigo, 92,000 lbs..............
Gums, shellac, arabic, &c........
Logwood extract,...............
Dyeing or tanning materials........
Cream tartar, crystals...........
Brimstone and sulphur..........
Aniline dyes..................
Alum........................
Cotton wool, 29,729,000 Ibo .........
Cotton waste, 1,777,000 Ib..... ....
Cocoanibs........................
Church belle......................
Books, 7 years printed ...........
Tobacco, leaf, 15,261,800 Ibs..e...
Tea, black, 7,750,880 lbs...........
Tea, green or Japan, 12,789,150 Ibs.
Hemp, undressed, 101,100 Ibs.......
Vegetable fibre.................
Tampico do ..................
Broom corn ......................
Wool, 11,958,700 Ibs ..............
Raw Silk, 36,149 Ibo...............
Hides, dry or pickled .............
Grease, for soap................*
Furs, undressed...............
Eggs, 268,720 doz.............
Bristles ..........................
Animale, for improving stock......
Woods, manufactured ( including

walnut, pitch pine, cedar, oak,
Mahogany)..................

Logs ............................
Cod and seal oil..................
Fish, fresh and pickled.............
Salt, 180,000,000 lbs..............
Precious stones ...............
Emery and pumices..............
China clay ......................
Corkwood bark................

156,000
70,000

155,000
50,800
53,600
61,100
90,100
86,600
64,600
22,780
92,500
29,330
29,360

219,790
744,820

49,130
905,125
158,100
86,946
37.600
68,884
24,050
35,700

1,105,953
107,120
97,170
11,100

348,500
27,000

232,310
30,730
46,000

162,200
58,040

151,140
56,840
43,600

120,170
30,500

2,893,858
114,800

34,900
31,830
40,630

1,708,810
1,601,670
2,280,050

522,420
15,850
15,520

122,480
1,785,820

150,960
1,735,206

145,510
382,850

44,630
63,950

450,000

226,000
493,200

74,840
287,600
255,359
189,600

13,600
15,100
27,970

-Amherst, N.S., is to have a new Bank
building, the Bank ef Nova Scotia baving de.
cided to erect a handsome stone structure to
accommodate its agency in that enterprising
town.
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INDUSTRIAL ITEMS.

The ground bas been staked out and cleared

for the new pulp mill, at Cornwall, of the

Toronto Paper Co. The excavation for the

foundations was begun the other day. A
new German process is to be used, for the

economical making of paper-pulp from wood.

A. C. Miller & Co. are having built, in Pic-

ton, a new canning factory. The building is

85 feet in length by 36 in breadth and contains

three flats. The season's work, says the Times,

will probably be confined to the canning of

strawberries, tomatoes, beans, peas, apples,

plums, etc.

The new Thomas organ factory at Wood-

stock is about ready for running in full blast.

Some of the machinery is already in motion.

A button factory is about being established

inLindsay, according to the Post. J. d.
Wallace will erect an extension northward

from bis woollen milis, for Mr. Nicolle and

others, as a button factory. By July the

building is expected to be ready.

The assessed value of property in Galt is

this year $1,627,835 an increase of nearly

$100,000 over that of 1886. The population
was increased in 1886 by 308 over the previous

year, and this year another increase of 375
is shown, making the present number 6,697.
Well done for the busy and thriving place.

As an evidence of progress in Canadian
manufactures (of the. wooden natmeg snd
basswood ham order), the funny-man of Bur-

ford village perpetrated a joke on the manag-

ing comiittee of a church tea-meeting at that
place a couple of weeks ago. He sent in a
basswood cake, nicely turned to have the ap.

pearance of a fine three-story specimen of the
real article. The ladies are now after him
with a sharp stick.

The woollen mill and mattress factory o

Faint, at Peterboro, which was burned down

last winter, bas been rebuilt and is at work

again.

Peterboro bas 8,663 residents as againsi

8,149 a year ago, and if the dwellers in Ash

burnhiam (1,436) be added, it has enough to

constitute it a city. The total valuation o

the town is, this year, $3,739,000 where lasi

year it was $3,567,000.
An International Exhibition is to be held in

Antwerp, opening on the 15th June, and th

secretary of the Montreal Board of Trade has

circulars from an English firm, recommending

Canadianstoexhibit. Thisfirmnsays:-" There

is a demand in Belgium for cheap ready-made

doors, window frames, etc., and cheap furni

ture, especially that suited to the better clas

of artisans; also furniture woods and partly

made furniture."
Mr. H. H. Warren, of Montreal, givei

notice that he has sold out, last week, to Mr

W. R. Gardner, bis long established busine

of hammer-manufacturing at Cote St. Paul.

In discusuing the proposal to add skilleé

labor to the curriculum of the public school

in New York the Commercial Bulletin says:

Beyond question there is an urgent necassit:

for American youth to learn trades, but th

business is one that should be left to privat

enterprise. The best place to learn a trad
that is worth learning, and that will stay b,

the learner, is not in the schools, but unde

daily training in the workshop.

The business of waggon.making bas, in th

exporience of the Chatham Manufactarin

Company, "boomed" within the atfe
menths. Where up to the middle of May

1886, they had sold five hundred waggons, thi

year at the same date they had sold nine hun.

dred, as follows :-In Ontario, 500; in Mani-

toba and the North-West, 313; in British

Columbia, 87. We are told, also, that the

company made a shipment the other day of a

carload of its well known waggons to go te

Bangor, Maine, on a cash order.

-The stir in Montreal over the Tariff

changes is thus described by our correspon-
dent :-" The movement of merchandise in a

wholesale way is net so free as a week ago.
Business in the country is quiet, because
farmers are seeding, but te the material alter-
ations in the tariff may he attributed the
serious disturbance te the ordinary course of
trade now felt in certain lines, notably metals,

hardware and dry goods. The unexpected
changes in the first mentioned two articles

have almost brought business te a standstill.

Strong deputations have gone te Ottawa te

seek seme revision of the most important pro-

posed changes, that would operate disas-

trously te bouses which had te fill contracte

based on the old duties. Dry goods importers

have gone on a similar mission. The grocery

trade is net effected, nor are drugs, chemicals,

and paints and business in these lines is good."

-A shipment (one of several) consisting o

23,000 pounds wool went forward at the end of

April from San Francisco by steamer for the

Canadian Pacific railroad, teoe carried by th

latter te New York. This was one of the

results of the Inter-State Commerce law, and

was the first wool, says the Country Merchant

taken out of California by the Canadian road

alse the first which has been shipped fren

San Francisco by any water route since De

cember 23rd last. The Canadian Pacific'E

late freight rate on grease wool from here ti

f New York was lic. per pound-the same aE

i quoted by the steamer line via Panama,-

while the recent rate overland by the Southeri

Pacific was $3.70 per 100 pounds. As tht

t "long and short haul " clause has been sus

pended for 75 days, the overland movemen

from this centre via the Canadian Pacific i

f likely te speedily terminate, especially if th

t lc. rate is maiutaimed.

-The publication of the yearly statemen
e of the Bank of Montreal had a depressin

s effect upon that stock and, in sympathy

g almost the whole list of bank shares declined
e on the Toronto Stock Exchange this week

e Imperial, Standard, and Hamilton, being th

only exceptions. Buyers for Bank of Mon

s treal shares declined 2¾ te 234j, while fo

Y other shares the fall was less pronounced

Apart from Commerce and Standard, aIl quo

s tations for banks are now at ex dividend prices

. Shares in the British America Assuranc

s Company unchanged in price, and Westeri

slightly firmer. Gas and telegraph stocks ar

d somewhat easier. The course of Canad
s North-West Land has been decidedly erratic

- Opening at 61/- it dropped te 55/6, rose te 58/

- and closed at 57/.. Loan societies' share

e have been neglected. Money remains at 54'
e te 6% on call.

le

y -The post office inspecter in Nova Scoti

r has made short work of seme swindlers wh

have been using the mails in the prosecutio

o cf their nefarious business. One Corey, wit

g several aliases, advertised "green goods" at th

w rate of "$5 for 8100," which meant that h

, uld supply a bundred dollars in bogu
, gron backs for 15 in good moy. Tho ix
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spector set a trap for this gentleman and
caught him, and then ordered confiscation of
his letters. It is said that a number of So.
called honest citizens were regular correspon.
dents of Mr. Corey. However the game is
now played out. As the "green goods" were
not counterfeits but worthless Confederate
notes the operator could not be prosecuted.

ftrggpondrugg,

THE CONDITION OF OUR MARITIME
PROVINCES.

To the Editor of the Monetart Times.
Si,-In your issue of 25th March, in calling

attention to the fact that the Nova Scotia Par-
liament intends to propose that a plebiscite
shall be taken next summer on the question of
repeal, which, you say, in the absence of thous-
ands of fishermen and seamen who are away
from home at that season, could hardly be a
fair expression of opinion on the subject, you
proceed to enlighten the Nova Scotians as to
what they really want. This is very kind of
you, and it will be duly appreciated down here
where we are so much in need of "light and
leading.

What N -va Scotia wants, you say, more
than anything, is peace, and an honest en-
deavor to develop its resources, coupled with
an enterprising employment of the dormant
capital lying idle in chartered and savings'
banke.

f itseems to have become the fashion in the
f upper provinces rather to poke fun at the Nova
e Scotians, as a kind of lazy, shiftless set whose

chief business is politics and grievances, but
wbose semi-treasonable mutterings are hardly
to be taken au serieux. At present a large pro.

d portion of us is supposed to have reached the
stage of chronic disaffection. It must be con-
fessed that this is not altogether without found-
ation. We are not the most energetic people
in the world, while at the same time we are

- active politicians. We are never without a
s grievance, but we are never unanimous about

it. And within a few months we have voted
for repeal of Confederation by a large majority,

s and a Isevoted to support the present Domin-
- ion Government and Confederation, National
n Policy and all, by nearly as large a majority.

Under these circumstances it is not to be won.
dered at if people at a distance are rather puz-
zled to make us out, and give vent to their

t imprewsions by indulging in the jocose at our
is expense.

e ut perhaps this is not the w4ple case, and
there may be something in the condition of
this country and the lower provinces generally,
that it would be better for our more fortunate
western brethren to understand and help to

t amend rather than to assume either that the
g evils we complain of have no real existence or

that they are caused by our own default.
, Whatever may be said of the lower pro.
d vinces it cannot be truthfully said that they
. are either prosperous or oentented. Wehave
e boasted of being the greatest ship-owning oom-

munity in the world, and now we are finding
out that that is one of the chief causes of our

r trouble. There is no property so worthless
. now as wooden ships. Formerly one of the
. principal sources cf our wealth, their posses-

sion is now a most effective means of impover-
ishment; and the great industry of wooden

e ship-building in these provinces, until quite
n recently carried on in every creel, river and
e bay throughout the country, has been aban.
a doned, and will never be resumed.
a The lumber business has for years been in

a most depressed state and gradually getting
worse, and the recent crash in New Bruns.

s wick is sufficiently emphatio proof of this-
% proof which we hardly required.

Our fishing and fish-exporting business is
even worse than the lumber interest. The
fishermen make no headway-thfty and un.

a thrifty alike work hard but remaih poor; and
the pittance doled out to them as bounty is a
miserable expedient, useless, demoralizing and

nI an insult te freemen. A fine way, this, of de-
h veloping the higher elements of character !
*e The fsh merchants seem to make as little out

of it as the fishermen. Few, if any, of them
e are making any headway. Many have grown
s por, but none rich, within the last twelve or
L- i[een years.
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g"- è;vluunr savings, bankbca 6a dollar of it can be instrumental in adding to
the industry of the country. It may, there-
fore very properly be called "dormant capital."But when was it discovered that money de-
posited in our chartered banks was lying laie?
It bas unfortunately been only too active, andour people have only been too enterprising.

I enclose copy of a petition which is being
signed tbroughout the lower provincts, andbeg your attention to some of its statemente
which have been carefully verified. For thelast ten years the average return to the bank-ing capital employed in the lower provinces
bas been less than 4 per cent. The banks have
paid more, but they have either paid it out of
capital or out of reserve funds accumulated
previously. The losses have been, of course,
enormous; and under them five banks have
succumbed within eight years, while two more
have been seriously crippled; and the end is
not yet. While this bas been going on, the
Government bas established saviligs' banks all
over the lower provinces which have never
paid less than 4 per cent. These savipgs'
banks are open at all hours and receive and
pay money like any chartered bank, with this
difference, that they are at no trouble or ex-
pense in the matter further than merely re-

Halifax, April, 1887.
BLUENOSE.

THE COMMERCE OF THE WEST.

No. 2.
The development of railway enterprises in

tbe Canadian North-West will add very
materially to its trade and commerce. No
fewer than seven rail-roads are pros-
pected to connect different points in the
NortaWest. Charters for these roads were
granted at the rast.session of the Dominion
Parliament, and three Manitoba roads are
amîng to reac certain objective points in the
far wet. One of the former is projected to
tn to Fort Dunegan on the Peace river, and
to bave itm terminus at the splendid harbor of
Port SiTpson on the coast of northern
Columhia. The construction of these roads
muet have a marked effect on the progress ofthe North-West. It is only the venturesomethat go in advance of railways; the great
army of settlers follow the construction, aswas clearly shown on the onmpletion of theUnion Pacific and Northern Pacifie Rairoade.
Large and busy town apring up along theroutes of these railways, adding to the trade

part of the immigration will come from theolder countries of Europe and it will be a

material increase of the population of the
Dominion.

The development of the cattle trade and the
mining resources of the west is not included
in the estimate given. Speaking to Mr.
Niedringhas of the Home, Land and Ranch
Co., the other niglit, as to the value of tbecattle interest in Western Assiniboia andSouthern Alberta, be placed it at not les than410,000,000, but said be "if the ranges proveas successful as we have reason to hope for inthree years. this $10,000,000 will be $30,000,-000.

The eastern man, too, often imagines that
great cities and large populations are neces-
sary to the development of the west. This isa mistake. The industries carried on have animmense amount of money invested inthen,it is true, but it does not take so many handsto carry them on. Besides, an agriculturai
population scatters itself-the civilzation isdifferent from that of eastern cities-extreme
want is rarely felt and the productive power ofthe inhabitants is greater to each individual.
Few of the knotty social problems which oc-
cupy so much of the attention of eastern people

appear in the west. Tnuestrnggle resolvesitself pretty niucb into a question of climate
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The advent of the National Policy seemed, ceiving the money, crediting the depositor with and commerce of the United States and the
tô many, to promise a better state of things. it, and handing it over to the nearest chartered wealth of the world. Settiers poured into the
When men find the best efforts they can put bank agency, wich takes charge of all deposits fertile portions of the country, and sparsely
orth fruitless, and a dead level of misfortne and makes ail payments on Government settled and insignificant territories became
and depression surrounding them, they are cheques free of charge. The chartered banks important and prosperous states.apt to think that any change must be for the are thus used by the Government as convenient Allowing that the trade of the North Sas
better. The mtceant reasoning in favor of adjunts to their savings' bank system, which katchewan was considerable before the build-
natural law, patinc nd reliance on self, has could flot be carried on otberwise except at ing of any railway in the North-West Terri-no chance with the unsuccessful and disap- greatly increased expenfte. The chartered tory, it must not be forgotten that alongpointed man alongsjide of the brilliant results banks can hardly refuse to do any business the ine of tbe railway itself, townspromised from the active intervention of the they are requested to do by theGovernument; containing populations variously estimatedState on bis behalf. The National Policy but the work thus facilitated means the draw- from 800 to 1,500 inhabitants have sprungseemed to come as a sort of fillip to our jaded ing from them of their own life blod-de- into existence because the railway las beenenergies. We welcomed it with eagerness and posits, and the permanent restriction of their built; and a trade which was estimated att awoke in us fresh hope and new exertion. power to aid enterprise; while at the same someting less than 2,000,00 is now not leasNew industries of various kinds spring into time an artificial rate of interest for deposits is than $5,000,0 , hand should the railway de-xistence and the additional demand for labor maintained, which the banks may not ie, and, velopments be as great in the next two ornd capital required to start them created con- in fact, are not, able to pay, and at the same three years as appears ilkely from the roadsiderable temporary activity, which to the compete in loaning with outside capital. The projected, should there in tbe next five or teninthinking seemed like the fruition of all their loaning rate is fixed by the value of money years be three thousand miles of railway inlopes. By and bye the various new enter- outside, while the deposit rate is fixed by the the North-west, instead of eiglt hundered withirises got fairly started, and the extra labour Government savings' banks, and bas no refer- t5,000,o00 of trade, have we not a right tomployed in the construction of buildings and ence to any money market. The banks have, expect at least 15,000,000 of trade arising outnachinery being no longer required, the appar- therefore, to outbid the Government for de- of such developments and the settlementnt rush of business was son materially posits while they cannot increase their loaning whicb must follow?bated, and we gradually got down to our new rate, and are thus ground between the upper As yet the scream of the locomotive whistle
earings. Our capital was invested, our or- and nether mulistones. Nearly al the spare is not heard in the fertile belts. No railroad
»nization complete. Our orchard was in full money of the country, which would naturally bed bas yet broken tbe soul of the great North
«aring and we proceeded witb joyfulness to go into the cbartered banks on deposit, and Sackatchewan valley, but Pugsiey's uineather the fruit. But, alas, it turned to ashes from them, as reservoirs, would flow ont and already constructed to Long Lake fromo mour bands and bitter bas been our disap- irrigate industry, is thus being diverted from Regina is making all possible haste to reach
ointment, Upwards of a million and a quar- its natural and beneficent course into the Saskatoon by August. The North-West Cen-r bas been invested in sugar refining-the Government savings' banks, where it is as tral is endeavoring to tap the rich country ofreater part of which has been lost. Fully as much lost to all productive industry as if it Carrot river; and sould even four-seventsnch more bas gone into cotton-spinning and were thrown into the sea. The process is of these scbemes be carried ont, the nurnberuch of that also is lost, the remainder pay- bastened by the fact already mentioned, of busy towns which will sprng up alongg no dividends. A much larger sum bas namely, that five chartered banks in tbese these unes, at intervals, will be considerablene into iron and steel indstriesatae iron a provinces bave been wiped out of existence and the impetus given to trade in the east
)tai failure, the steel stili hopef ul but without within eigbt years, several of tbem with beavy will be very great. The consuimption, perbaps,
ividends. We have spent ail this money and loss to depositors, a fact wbich cannot fail to will not lie 80 great as the trade indicates,
ere is notbing but vexation and disappoint. seriously affect the credit, with the people, of because the traders wbo wili flock to theseent to show for it. We are now poorer than those still remaining. towns wil import their requirements largely.er, and more hopeless. Having been blind Our shipbuilding industry is dead; our Many of theni will keep immense stocks, forrselves, and taken our guidance from blind lumbermen and fishermen rnd farmers are it is worthy of note in the west, that veryaders, we are now floundering most pitifully shut out from their natural markets, and find- often an ungainly looking store wi l be thethe ditch. ing they can make no headway, very many are receptacle for a stock wort oe$50,w00. Style ofPoor human nature is never disposed to leaving the country. Our protected industries architecture is not of so much importance assne itself for its misfortunes; and we, in have simpy sunk money for their promoters the quality and quantity of the gcods, norsting about for some one or sometbing to and for the banks. dces the proprietor pay as much attention toke the blame of ours, can find nothing so All this bas induced a large withdrawal of dress and personal appearance as do the mer-itable in the shape of a scape goat as Con- capital from active occupation. In shipbuild rschant princes of eastern cities.leration. The repeal of Confederation would ing centres for instance, were formerly there Witb the construction of railways the tideobably, of itself, do us as littie good as the was great demand for money, and where bank of emigration must also set in to the fertiletional Policy. But if it brouglit in its deposits were at a minimum, the demand bas beit and to tbe ricb lands wbich these railwaysin, as many hope it would, a liberal recipro- ceased and money is accumulating beyond ail will intersect. With a scattered population ofy treaty or a ustoms union witbh the United precedent. If not interfered with this accu- 35,000 the Canadian Nortb-West now pro-tes, it is impossible to dou t that the va ue mulation of money in the bandeof the banks duces 1,200,000 bushels of wheat. othese

yvery acre of land in these provinces would would bave furnised cheaper and better tirty-five thousand perhaps ten thousand
immediately doubled, as our permanent accommodation to every industry that re- are directly engaged in farming. The value of
sperity and progress assured. But as we mained, and would bave stimulated fresh this wbeat was $720,000.. Should, in tbree orfnot likely to get repeal of Confederation, enterprise. But here the Government savingst four years, the population reaci h100,000,ecially as we are not of one mind on the banks come in and scoop up ail the money at wich is not an impossible calcnlation, theject; and as there seems to be not much an excessive rate of interest ; the banks are quantity of wheat raised would reactinearybability, at present, of the Dominion and kept poor, and indutry and enterprise are left 4,000,000 bushes oraa total of $2,400,000, to
United States agreeing to a customs' union to take care of theniselves. say notbing of other products.ore's the pity) is tbere nothing else that we The only really flourishing institutions left To suppose that sncb developments will notdo? W y, certainly swecan fall back on in the country are Government savings' banks; confer a materiat benefit on eastern traders isprogramme youwbave so kindly sketched and as their balances increase these are to assume tbateail this newly-created tradens. What we want, it seems, is "peace pointed to by their friends with pride and wil ae done with other countries, but thereran conet endeavor to develop our re- satisfaction as.convincing proof of the pros- are no god reasons for assunring this. Therces, coupled witb an enterprising employ- perity of the country. bre ukof the goods andssupplies will cohet of the dormant capital lying idle in char- How do you like the picture, and how do greathelafte goodsand upple comed and savings' banks.f" I agree with you you think you would enjoy a similar state of there t eastern provinces, and the merchantsinking that there is far tco muchn money things in Ontario ? he wl get the benefit of it. Th arp-- . .. ~ uanThe Dgresetnr
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and communication with the outer world, and
these perhaps are quite sufficient. But it bas
been found that experience does a great deal
to overcome the one, while enterprise soon
settles the other. ANIGER.

lmeetingçs.

LA BANQUE NATIONALE.

The twenty-seventh annual general meet-

ing of the shareholders of this institution was
held at the office of the bank, in Quebec, on
the 14th inst.

There were present : Sir N. F. Belleau,
Hon. Judge Tessier, Hon. I. Thibaudeau, and
Messrs. Joseph H-' mel, Ulric Tessier, jr., M.
W. Baby, E. W. Methot, Ant. Painchaud, Cy.
Tessler, Edmond Giroux, E. Beaudet, N. S.
Hardy, Frs. Kirouac, Chas. Pentland, Jos.
Archer, jr., Jos. Garneau, A. B. Dupuis, Jean
Papillon, Nap. Lavoie, Oct. Montminy, Jas.
Carrel, Chs. Brochu, P. Dugal, Jos. Louis, F.
DeLille, L. J. Demers, Eug. Richard, Joseph
L. Hardy, J. Vezina, A. Robertson, C. N.
Hamel, H. Mercier, and others.

Hon. I. Thibaudeau was called to the chair,
and M. Cy. Tessier, was requested to act as
secretary.

Before proceeding to the reading of the
annual report, the following gentlemen were
elected scrutineers, viz:-Messrs. Jos. Archer,
jr., E. W. Methot and J. L. Hardy.

The President read the following report and
statement of the affairs of the bank

REPORT.

Your directors have the honor to submit to
you the report of the operations of the bank
for the year ending the 30th April last.

The profits of the year (deducting expenses)
are $129,189.47, this sum added to that of
$47,123, balance at credit of profit and loss
last year, gives a total of $176,312.47. From
this sum your directors have appropriated
#80,000 to pay two dividends of 2 per cent.
each, one paid the 2nd of November last, the
other the 2nd instant. From the balance of
$96,312.47 a sum of $58,043.54 was taken to
write off bad debts and make deductions on
sundry doubtful old debts; leaving 338,268.93
at the credit of profit and loss account for
next year.

In the course of the year, your directors
have tried to effect sales of different proper-
ties belonging to the bank, they have suc-
ceeded in part and have disposed of some
$77,500 worth of timber limits. They hope
that next year will witness the disposal of a
great part of what is left.

These sales will put in activity large
amounts, which are now unproductive.

In the course of the year the bank has lost
one of its employees by the demise of Mr.
John Campbell, manager at Sherbrooke ; the
death of thi§ genti man has caused a vacancy
which has not yet been filled. Your directors
in the meantime have appointed one of the
employees of the Quebec office to take charge
of the Sherbrooke branch.

Your new board of directors will have to
choose a manager for that branch.

The branches of the bank have been ex-

amined during the year be the inspector, and
had the visit of some of the directors.

The whole respectfully submitted.
For the directors,

I. THIBAUDEAU,
President.

PROFIT AND Loss ACCOUNT.

1886, April 30.
Balance to credit profit and loss..8
1877, April 30.
Net profits of the year, after de-

ducting costs of management
and accrued interest on de-
posits......... ..............

Deducting-
Dividend 2 p. c. paid

2nd Nov., 1886 .... 840,000 00
Dividend 2 p, c. pay-

able 2nd May, 1887.. 40,000 00
1887, April 30.
For doubtful and bad

debte.............58,043 54

47,123 00

129,189 47

176,312 47

138,043 54

Leaving balance at credit of
profit and loss account on 30th
Anr-l. l987 . ........

A

$4,195,592 35
Assets.

Specie......................... 8 105,978 51
Dominion notes................ 194,738 00
Notes and cheques, other Banks 70,836 73
Balances due f rom other Banks

in Canada .......... ........ 138,763 66
Do. In foreign countries..........40,192 83
Do. In the United Kingiom.... 15,846 99
Loans secured by municipal

Cans.dian or foreign bonds &c 52,644 47
Other current loans and advances

to the public...... . ...... 3,115,596 33
Notes and bills overdue and not

specially secured ............ 30,444 97
Overdue debts secured...........148,222
Real estate, the property of the

Bank (other than the Bank
premises).................... 130,198 19

Mortgages on real estate soid by
the Bank............... ..... 24,551 64

Bank premises and furniture.. .. 122,649 23

Other assets.................... 4,928 20

N. MATTE,
Inspector.

$4,195,592 35
P. LAFRANCE,

Cashier.

On motion of Hon. I. Thibaudeau, seconded
by Joseph Hamel, Esq., the report and state-
ment of the directors were adopted aLd ordered
to be printed for distribution amongst the
sharebolders.

Mr. E. W. Methot moved, seconded by
Elisee Beaudet, thanks to the president, vice-
president and directors. This was carried and
thanks were also given to the cashier, mana.
gers and other officers.

The election of directors being the next
business, the following gentlemen obtained
the largest number of votes and were duly
elected directors for the ensuing year, viz.:~
Hon. I. Thibaudeau, Messrs. Joseph Hamel,
Ulric Tessier, jr., Theop. LeDroit, P. Garneau,
M. W. Baby and Frs Kirouac. .

The president havng left the chair and
Joseph Hamel, Esq., being called thereto, a
vote of thanks wae tendered to the chairman,
the Hon. I. Thibaudeau for his services in the
chair, as also to the scrutineers and secretary.

And the meeting adjourned.
I. THIBAUDEAU,

President.
Cy. TEssIER,

Secretary.
Quebec, 14th May, 1887.

STANDARD LIFE ASSURANCE COM-
PANY.

At the sixty-first annual general meeting
of the Standard Life Assurance Company,
held in Edinburgh on Tuesday, the 26th of
April, 1887, the following results for the year
ended 15th November, 1886, were reported by
the management of the company:
2593 New Proposals for Life As-

surance were received during
the year for ............... . .6,608,660 00

2293 proposals were accepted,
assuring.................6 5,734,729 00

The total existing assurances in
force at 15th November, 1886,
amonnted to.............899,607,745 00

The claims by death or matured
endowments which arose dur-
ing the year amounted, in-
cluding bonus additions, to. .b 2,937,086 0

ASsETS AND LIABILITIEs oF LÀ BANQUE NATIo-

NALE, 3OTH APRIL, 1887.

Liabilities.
Capital paid up ............. 1...$2,000,000 00
Notes in circulation............ 497,815 00
Deposits bearing interest ...... ' 1,212,912 86
Deposits not bearing interest.... 368,316 57
Due to other Banks in Canada.. 26,639 82

" Agencies of the Bank, or
to other Banks or Agencies in
foreign countries............ 1,029 99

Do. in United Kingdom........ 10,609 18
Di idend payable 2nd May, 1887 40,000 00
Profit and Loss Account.........38,268 93

MONTREAL, M

.C .

Montreal ........ 239 235 949
Montrealcumd 244 243 407
Ontario ........... 121 118f.........
Peoples ....... 110 108 53
Molsons-......... 145 135 50
Toronto .......... 207 202 92
Jac. Cartier . 93 82 .........
Merchants ex.d I v 129 89
Merch'ts cum.d 1331 132 94
Commerce...... 122 121 325
Union ............ 9) 90 15
Montreal Tel... 102 101 740
Rich. & Ont .... 70 69 645
CityPassenger. 245 230....
Gas.---....... .219 217 | 50
C. PacificB. R. 64f 63f 200
N. W. Land... 65 52 140

ay 18th, 1887.

234

235f 2331½ 238f
...... ......... .........

121 119tF.........
110 10%, 94
145 135 129
2'6 202 198

93 82 i.........
1291 129 122%

1211 121 124
.. . 90 .........

102 1014 128%
691 69 75

245 230 150
219 217 | 195
64 63 64J
57 521 736

The annual revenue amounted
at lSth November, 1886, to .8 4,403,150 00 -It is all up with the drummer when he

loses his grip..-Jewellers' Weekly.

1881

The accumulated funds at same
date amounted to..........8..$32,589,268 00

Being an increase during the
year of .................... $503,461 00

A GOOD EXAMPLE.
e -

The following is a record of high probity
that bas had few exemplars in the annals of
commerce of any country, and merits wide
publication. The New Haven Register of May
6th, contains a remarkable story of financial
integrity on the part of a Southern capitalist.
The names of the parties are withheld, but the
eminent respectability of the counsel in the
case (ex-Judge Luzon B. Morris of that city) is
a sufficient guarantee of its truthfulness. It
appears that at the beginning of the civil war
a wealthy Southern grocer, who had a short
time before taken lis young bookkeeper into
partnership, fearing that bis property would
be confiscated, decided to go North. He told
the bookkeeper to use the property, valued at
about $400,000, as he thought best, and he
(the merchant) would rely on the bookkeeper's
honor for a settlement at some future time.
The merchant then came North and settled in
New Haven.

Six years ago, wondering what had become
of bis estate in the South, the merchant
placed the matter in the hands of Judge
Morris of New Haven, with instructions to
investigate and collect, if there should be any-
thing to collect. After some correspondence
with the bookkeeper at the South the latter
forwarded an acknowledgment of the claim
and an inventory showing his indebtedness to
his former employer to be $648,000, and ex-
pressed bis desire to return the property, but
requested time to perfect his arrangements.
He began remitting several years ago, and
last week forwarded the last payment, includ-
ing interest, thus wiping out a debt of honor.
Judge Morris declines to give the details
further than that bis client is a gentleman
listed as a millionaire, and that the Southern
gentleman is now a wealthy banker.

FIRE RECORD.

ONTARI.-Thurlow, May 12th.-Jno. Sum-
mers barna nd contents burned. Loss, 81,000.
insured in L., L. & Globe, &600.-BraMtford,
18th.-Six old cars belonging to Grand Trunk
Railway were burned to-day. Oakville, 18th
-McDonald's planing mill burned ; loss
$3,000, partly insured.

Boissevain, Man., May 15th.-The Ryan
House destroyed ; loss about 84,000, no insur-.
ance-Quebec, 14th. -Roche 's tannery,
Marchand's machine shop, Bro n's wood
yard and Arel's ice house burned. Loss on
tannery about $60,000, uninsured. Total loss,
S100,000.-Chatham, N. B., 12th.-J. B.
Snowball's locomotive shops, blacksmith shop
and 50,000 feet of lumber destroyed. Loss,
partly covered in Greenwich Insurance Co.,
of New York, and Sun, of London.-Petit-
codiac, N.B., 12th.-M. Walsh's bouse burned.
Insured for $1,000 in Western.-Quebec, 18th.
-Gathier & Robitailles premises damaged to
extent of 82,500. Insured in Fire Insurance
Association $3,900 and 82,000 in Imperial.

STOCKS IN MONTREAL.
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A HARDWARE MENU. pwder, 60 te 66c.; Citric Âoid, 80 to 85.; Leading Whoiesai Trade of Hamilton.
Ca Stioda, white, 82.40 to 12.60; Sugar ofAt a recent banquet of the employes of the Lead, 9 to 1c. o 6 Bleaching Powder,

Cleveland hardwareplrm of MoIntosh, Good & $2.75,to8 2 to 3Bla hg uPde r,untington. the following bi of fare was Copperas, per 100 lbs., $1.00 ; Flowers Sul-WIDSORCOGHE phur, per 100 lbs., $2.60 to $8 ; Roll Sulphur, K n xgoga oWINDSOR COUGH-EE. $2.00 to 12.25; Sulphate of Copper, 14.50 to
OYSTERS. $5.00; Epsom Salts, $1.25 to 11.40; Saltpetre WHOLESALEAcmre Fryers.'UPlow Pointe. 19.00 to 19.40 ; American Quinine, 60 to 65o.;souPs. 1 Howard's Quinine, 80 to 85c.; Opium, 14.50 toExtracte of Gag Pipe. 15.00; Morphia, 12.20 to $2.40; Gum Arabie118H. 

GDr s & S IIwaîfiULBaked Fish-Hooks sorts, 70 to 901.; White,1to 1.25 ; Carboli D aLinseed-Ol. Acid, 50 to 65c.; Iodide Potassium, 14.50 toLnee-OilT. 15.00 per lb.; Iodine, 15.50 to 16.00 ; Iodoform O troBuck saws with Dixon sLubricator Sauce. 17.50 to 8 00. Prices for essential ofis are:Loin of Pig-Tin, with workscrewFillng. Oil eon 12.00 to 12.50 ; oil bergamot $3.00 Our STOCK le complete for the Sorting
Laxnb's Tin, with Straw-board DressKng.sto13.50.; Orange, $3.50 ; oil peppermint, $4-75 Season, and Merchants who deferred buyinPorter House, a la Hard-TackEs. to 15.00 ; Glycerine 25 to 28c.; Senna, 18 to 30ec Wfulines earlies' may rely that orders placedPortr Huse a a Had-Tcks * ithour Travellers or maiIed direct wlll beSirloin-Page Belting, exStandard. English Camphor, 40c. American do. 35c. wet Tfalled.Poker. Chiken-otton Waste Fricasee. Dny Goons.-A good many travellers are SPEC IAL Value in Scotch Gin1 hams, Mus

Pokr. Chckn-Cttn ase Picsse.and 
Clu StonPntch na Muiv snsiDuck-Eureka Packing Sauce. out with Canadian woollens and special linas, Glves, Ladies' Jerseys, and OrientalLae Kidmok d B DIBSfolshd and are sending in fair orders. The sorting We ksep our Stock well assorted froi January toSmoked Bull Tongues, hat polshed. spring trade is about over, and has resulted December.P Eckled Lathe-doge. favorably on the whole; some orders are stillPotato-mashers. SîBALU. Baw Cutters. coming in for light summer goodis, andi the K NOX, MORGAN & CORice-broilers. Corn-knives. weather has been very favorable to the sale ofK X O N & C.LePage's Glus Pudd . Mason's Shoe Blacking. this class of goods, city travellers generally re-Donhut-cutters. porting business as good. Payments are stillDESSERT. a source ' 'aponten, n are reore

B edzor. . seriously affect business in this line; the UTEA. imposition of the 7j cents per pound speciflcMalleable. Caet. dety on all goods wholly or partly woollen,WINES. will, if enforced, cause heavy loss to the trade IM PO RTERPure Juesofand w pc s.generally, as the cheap Melton suitings and
. BnisHsd other similar low-priced goods which haveFurmshed on Application. been sold by the thousand pieces this ANDMASTER OF CEBEMONIES. spring for later delivery, will have to payThe Ohio King." double the former duty, on cashmeres and-Iron Trad Remiew, other finer dress goode about 12J per cent. will OLESAL£L ROCERSbe exactedi In cotton goodis, prints are the H LEitemon which the duty ha. been altered, an HAMILTON.t~mmernja1, additional protection of 5%/ being imposedi.H MLT .The silk duties are not altered. All Trer, Rose kCC., Turner, XscXesnd A C.,MONTREAL MARKETS. samples of Melton suitings and wool dress Mo si Ro., T WINNIPEG.-ELMAKT.goods generally in travellers' hands have been WINNIPE_ .

recalled, and hopes are based on the influential ¯¯¯MONTREAL, 2t•h May, 1887. deputations of dry goods men te Ottawa, ofAsKEs.-Prices are much stiffer; one large some alteration of the proposed tarif, in so farlot of 113 brIs. of extra fine tares soldi last at least as regards gods already sold at pricesN EFU Iweek at $4.60, since which time values have based upon the old duties.
FîsH.-Business is confined to a very narrowbeen fully sustainedi and are even firmer if com'pas.; smnall lots of dry cod are selling at Valdllcias, Sultanas, iutagOa ixasins.anything, while appearances would almost in- c2.8 to 2.90; herrings not wanted and hardduoe the belief that prices will remain steady tmove; North Shore salmon are held at Ou,for some little time to come; seconds quote at t15.50 for No. 1; No. 2, 114.50; British Col rants, Figs, lmonds, Fderts14; pearls have sold lately at 86. Receipts umbia nominal at o13.50.are fair, if anything a little ahead of this time ADDITIONAmn atINVOICE

last year. Shipments direct since opening of Funs.-Latest advices from London and theAnavigation have been about 400 barrels. continent do not indicate any new features in N E W SEA SON'S TEASUBUGsAND CEECAs.-Th volme ofbug he market, and local quotations, as establish.EADaes AND CHEmicALs.-The volume of busiai ed several weeks ago, remain unaltered. The JUST RECEIVED.nae in these lines is welh maintained, an bulk of the spin collection of raw f urs is nowactive business being reported by most bouses. forward, and another fortnight will probably 11 1T î~ în 9 'Citric Acid i. dearer and we again advance sec buying over for this season. Spring rats RO N .ALFOR&ax 0quotations; Quinine is weak and casier in are a shade better, 16e. being paid for fine skins. J~AV ijprice; Carbohie Acidii rather easier; Oil We quote:-Beaver, $3.50 te 14.00 ; bear, HAMILTON.of lemon, and Oil bergamot are rather easier. 115.00 te $18.00; cub do. 16.00 to $10.00; HAMILTON.-2al Soda 90 te 1.00; BiCarb Soda fisher, $5.00 to $6.00; fox, red, 11.00 te 81.20;12.50 te 82.60; Soda Ash, per 100 Ibs., 31.65 fox, cross, 82.00; lynx, 12.00 to 8.00; marten, f ll m
j 11 .~~te 01.75 ; Bichromate of Potash, per 100 lb.., 81.00 te 81.25; mink, 11.00 te 11.25; spring fb L No U88 t 10.00; Borax, refined, 10.; Cream rat, 14 to 15c.; winter do. 10 te 12c.; kitGREENINGcoTartar crystals, 32 te 33c.; do. ground, 35 te 8 te 5c. ; raccon, 40 to 60c.; skunk , 40 te 80c.36c.; Tartarie Acid crystal 55 te 60c.; do. as te quaity; otter, 18.00 te 112.00. Wire Mlanufactu,'ers and leotal Par'-

GocRERIEs.-A very fair business is reported forafars.
in progress, though perhaps not so active as aCe RICHARDSON & 00@ week ago; the first rush te have goods off by VIOTORIA WIRE M IL8,earliest boats having subsided te some degree.

Manufacturers of Payments are reported as fair. Prices do not HANUTON ONTARIÙshow any very material change; sugars are RAMILTON.__NTAR __.Td1 I JM S stead y atprices last quotedi; molasses is firmer,1M1CË S, I Ios, JUhlldue to an advance in Barbadoes, and 31 te 32C.è would have to be paid for small lots out of
store; there are severah cargos. en route for II RNColebrated Bull's Hed Brand Canned this market, and sales of large lots te arriveCoode. 

The subscribers offer for sale ex store inSpecial Prices in Canned Tomatoes. TORONTO and HAMILTON
Evaporated Apples and Maple Syrup. ST O R A G E the following brandeSTO RAG ENo. 1 Coltness,200 QUEEN STREET EAST, TORONTO. R No. 1 Summerlee,IN BON D OR FREE. No. 1 SummleenNo. i Langloan,

N~o. i Gartelherrie.
AUV.ODNOES ^MO.LSD. No 2 Hematite and White HematiteOBEBROKEN CAR WHEELSMITrR flnM TTII~ ,I1Dellvered at Grand Trunk Railway Stations..ITC A. #ILLER. 008U shW will e pleased to quote prices for immediate

A S FO THM I CA SWarehouamnen,
BOESon PAKG S 45 & 91 front Stroot Es TORONT RDAM HOPE & C0.LEt iv Hamilton. March 29,187
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are reported at 28 to 29c.; sympa fot wanted
but steady. For tees there i. good demand,
and enquiries from both New York and Boston

O for finer Japans are reported with fair sales
resulting, among them one 400-package lot;
blacks are rather better in England for the

lower grades, and greens are also firmer in

London. Dried fruits are not in request, both
currants and Valencia raisins are steady at
last reported advance ; evaporated apples
steady at 14c. There is a cargo of East India
rice shortly due here for the Miling Company,
which expects to have new rice on the market

about the lst of June ; quotation is steady at
last revised price. Coffees move freely and

Ing values continue very firm; advices from Hol-

land report an advance there; Rio is quoted

ho at 17J to 18c.; Mocha 23 to 27c.; Java 21 to

e 23c. Spices are about as before, cloves being
ne a little higher, but other lnes unaltered. To-

ed baccos show no change. Canned goods are all

to heid et steady prices. Pickles seem. to be the
only article in this line in which the duties
have been altered, and it is calculated that
prices will be higher to the extent of from 10
to 20 per cent.

LEATHER AND SHoEs.-Manufacturers of
boots and shoes are fairly occupied, and some

good orders f rom, the Lower Provinces are
reported. Leather is not particularly active
but a moderate business is passing at quota-
tions. The new tariff changes but slightly
affect this line; sole leather imported is sub'
jected to a duty of 3c. a pound, which wil
have the effect of protecting the cheaper
lines of sole te a larger degree than hereto
fore; enamelled leathers have an additiona
5 per cent. imposed on them. We quote
Spanish sole, B. A. No. 1, 24 to 26c.; do
No. 2, B. A., 20 to 23c.; No. 1 Ordinary
Spanish 21 to 23c.; No. 2 do., 19 to 21c.; No.
China, 21 to 22c.; No. 2, 19 to 200. ; dittc
No. 2, 19J to 21c.; Hemlock Slaughter, No. 1
25 to 28c.; oak sole, 44 to 48c.; Waxed Upper
light and medium, 33 to 37c.; ditto, heavy 3
te 35c.; Grained 34 to 37c.; Scotch grained 3
to 38c.; Splits large 21 to 26c.; do. small 16 t
200.; Calf-splits, 26 to 32c.; Calfskins, (35 t
46 lbs.), 70 to 80c.; Imitation French Cal
skins 80 to 85c.; Russet Sheepskins Linings
30 to 40c.; Harness 24 to 33c.; Buffed Cow, i
to 15c.; Pebbled.Cow, 11 to 15c.; Rough 23 t
28C.; Russet and Bridle, 54 to 55c.

METALS AND HARDwARE,.-Since the announc
ment of the sweeping and unanticipate
changes in the tariff. especially with regard t
iron, business in these lines may be fairly sai
to be almost paralyzed. Travelling salesmer
in most cases, have been recalled, and the trad
generally hesitate to give quotations until the
are more certain of the ground they occupy
Pig iron is subject to an increased duty of $2
ton, though it had been fondly hoped that th
aOld rate would not be disturbed. We give th
following quotations as approximate and sut
jeet to change at any moment; Summerlee an,
Langoan, $21; Gartsherrie, $20; Coltnea
$21 ; Shotts, $20; Eglinton and Dalmelling or
$18.50; Calder, $20.50; Carnbroe, $19.5
Hematite, $23 to 25; Siemens No. 1, a20. Ba

iron is being bought to fil pressing wants on]
and $2.10 is being asked, an advance of 
cents per hundred. What small lots of hoor
and bands, sheet iron, boiler plate, &c., ai
wanted are subject to a similar advanc
Builders' hardware of all descriptions is im

creased five per cent.; cast steel is unaffecte

by the changes, but all low grade steels ai

beíng sold at half-a-cent. a pound advance

spring steel, $3.25 to 3.50 per 100 Ibo; tire do

$2.75 to 3.00; sleigh shoe, $2.50 te 2.7e

machinery steel, 83.00 to 3.25. Tin plate

copper, tin and lead are not affected, nor iro

wires in common use. By next week t

changes will be better understood and valu

under the revision be probably more definite

established.

OIIs, PAINTs AND GLAss.-Linseed ou
steady at 57c. for raw and 60c. for boiled
small lots, turpentine is easier at 57c. f

single bris., 55 to 56c. in quantity. Stea
refined seal oil is steady at 48 te 490. but tl
demand is net at all improved, ccd oil ai
dull at 36 te 38c. for Nfld., Halifax do. 31 t
33c.; cod liver about 75c.; olive and cast
unchanged. Leads, colors and glaes a
net subject te change. We quote-
Leads (chemically pure and first-cl
brands only) 16.00; No. 1, $5.25; No.
14.50 ; No. 3, 14.25. Dry white ea, 54

5 o te o Pa4 w.;ie 11.10 te 1.20 ; Cc

son's Venetien Red, $1.75; other brand ;Ve.
tien Red, 11.50 te 81.60; YeUfow ochre, 81.50;
Spruce ochre, $2.00 to 13.00. Glass, 81.45 per
50 feet for first break; $1.55 for second
break.

SALT.-There seems to have been consider-
able misunderstanding as to the proper in-
terpretation of the revised duties on this
article, some holding that the duty was 100. a
bag and 25 per cent. on the package, and
business was at a standstill for several days,
some dealers declining to sell below 57ic. for
coarse. It seems now however to be pretty
well established that sait from the United
Kingdom is not subject to any change in
duties, and quotations for coarse are being
made at 45 to 47, factory-filled 01.20 to $1.25 ;
Rice's pure dairy, Eureka, and Turk's Island
at former figures. Several cargoes have ar-
rived at Quebec,and some large lots by steamer
have been received here.

TORONTO MARKETS.

ToRONTo, May 19th, 1887.

DRY GoODs.-No special activity in sales of

dry goods this week, but very great activity in

criticism of the new tariff resolutions, especi-

ally the duty on MeltondresagoodsandFrench
woollen dress stuifs. This works unequally in

1 exacting three or four times the impost on

British low-priced goodesthat it doeson French

stuifs with which they compete. Importers

are scared, too, et the prospect of a loss on

goods of this class sold to arrive, and efforts

y are being made to get the operation of

the duty suspended. The increase of five

por cent. on prints is deemed a small matter

, in comparison. A company has been incor-

2 porated to make in Canada dress stuffs such
6 as are now brought in large quantities from
e Bradford and Glasgow. The fune weather is
o having some effect in stimulating retail trade
f in city and country.
B,
3 FLouR AND MEAL.-The enquiry continues
o to show an improvement over that existin

some weeks ego. Since our lest values have
increased perceptibly and net e few sales hae

- been made to outside points. Superiors and
d extras are the grades cf four mostly in re

o quest. We quote 03.75 to 83.80 for superio
d extra and $3.55 to $3.65 for extra. For sprini
n, wheat extra the figure is 03.20 to 13.25. Quo
e tations in oatmeal and cornmeal are for thE
y most part of a jobbing character and oui
Y- prices are repeated. Bran is not so dea
a being now offered at from $12 to 812.50.
1o
le GaâIN.-Since this day week the price e

b- wheat has advanced fully 2c., with the feelini
d very firm. A good deal has changed handi
sfor expert, and sales on local account sho'u

an improvement. The demend is principll)
n, for fall. We quote No. 1 fall, 93 to 94c.; No
ar 2, 91 to 92c.; No. 3, 89 to 90ç. No. 1 Spring
y91 to 92c.; No. 2, 89 to 90c. ; No. 3, 79 to 80c
0 There is nothing doing in barley. Oats ar
pe dull at 31 to 32c. there has been none buti
re local enquiry. Peas are in light supply her
e. and are firm with buyers at 56c. for No. 2
n- Corn and rye as before.
ad GRocERIEs :-Trade is generally reporte
re this week as being on the quiet aide, and ther
e ; are no features in the local market worthy c
D. special reference. In Montreal we note tha

5 the extensive trade sale of Messrs. Tees, Wi
s, son & Co., takes place of the 25th. Messri

>n Lewenz & Hauser Bros., latest tea letter re

he ports: "There were ready buyers for commo
es teas, both black and redleaf at or near latel
ly established prices, and the public saleinr

off well for all these as also most mediui
is sorts up to 91d. Over 94d. only Foochow tes
in seem to be wanted, and good first crop PaIr
or yongs up te lld. eupecially were in deman
m and several lines sold by private contrac
he while fine blackleaf teas-Keemuns excepted-
so only moved by forced auction sales. Scente
to teas show little or no change, but then th

or better class long-leaf pekoes, which are wante

re cannot be had. Green teas are again a littl
- firmer, notably first gunpowders, which a fe
ts weeks a o went irregularly at sale. India
2, and Ceylon tes remain firm, but Javas sol

less well this week." Dispatches frm Berli
î.; enouc tho psmage cf the Sugar Tex bill i
îk the Bundesrath. It fixes the import duty

Paul Frid & Roose,
WOOL BROKERS,

10 Eberle Street, - - - LIVEEPOOL.

Paul Frind,
WOOL BROKER,

28 Front Street East, - - - TOBONTO.

TRADE SALER
GENERAL GROCERIES

The following will be offered at AUCTION for
account of

TEES, WILSON & C0.,
At their Warerooms, 66 St.

Peter St., Montreal,

Wednesday, 25th May, inst.,
4.000 PACKAGES TEAS,

Comprising Japans, Gunpowders, Young Hysons
Congous, and Blending Te"s.

500 Barrels Sugar
200 Barrels Syrup
500 Kegs Syrup
200 Mats Java Coffee
100 Bags Rio Coffee
500 Boxes Starch
500 Baga Rice

1,000 Pockets Rice
100 Barrels Currants

And a Full Line of General Groceries
Catalogues will be ready in a few days, and will be

sent to eny address on application.
Tickets issued by al -the Railways at Single Fers

on the 24sh May, good to return on the evening of
the 15th,

JAIES STEWART & 00.

FOR SALE OR TO LET.
The 'well known I'G. Breese's" property ini Quebeo,P. Q., comprlsing:

B loot and Shoe Factory,
a Machineries, Cottage-Hous and

e Outbuiidings, als» good wlU.

1. Possession whenever deelred, subject te certain
conditions, te be given. Wil sell on easy terme or
rent low. Âddroes

e ~Notary, 1L2 Peter Street,
1 QUZEB, P. Q.
t

3TOWN OF PARKDALE
r

Y' 091,957.88 Block Pa'ving Debentures undes,
it the General Ouarante.
n

STenders wfll be received up te 4 o'clock p.m. on the
27th day of May, 1887, at the Clerk's Office, Parkdsle,

d for the followlng 10) yeer local improvement deben-
tures, beerluglIntereet et 5 per cent.. half-yearly, and
guarenteed by the munlclPelltY et large:-

$ 22,094.16, deted Aprf 25th, 1887.
$31,517.57, datedMay 9th. 1887.

te 8,415 dated May lôth, 1887.
d Tenders te b. endersed IlTender for Block Pavlng
le Debentures,"' and eddressed te the undersigned, from

whom any further information desired may b.
wobtained.

,n The hlghest or any tender net necesarxily aooepted.
dSGEORG E SINCLAIR,

n TCheirae ot Finance,

ýY PAZEDALa.. Prkdele, May Qth, 1 i87.
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HARDWARE AND METAL.-The effect of t.
new duties upon prices in this line is not y
fully known and as our prices current sho
quotations are in a number of cases wit
drawn. We venture to put Summerlee piga
22.50 te 823.00 per ton, because at least o
house will sell at that. Nova Sootia bar n
quotable; ordinary bar advanced to 82.25 pe
100 lbs; Swedes from 4.50 to 84.75; hoop ai
band, b2.75; boiler and tank plates, a questic
of thickness prevents clear decision on thi
item; one importer declares that 3/16 inc
and over is higher and that 1 inch and overi
unchanged; another avers that al boilerrplaa
is unaltered, steel houler plate at any rate ii
steady at 2.50 to $2.60. Boiler tubes ar
decidedly higher, not because of the tarif, bi
by reason of a rise in the British market;
quote 2 inch 84 to 9c., and 3 inch 13 to 1344
Coil chain, barbed-wire and iron wire appeai
to be unaffected; cast steel we quote higher.
say 13 to 14c. Window glass and rope arE
steady; axes firmly held at present figureE
with a prospect of an advance. Cut nails arE
25c. per 100 pounds higher, and retail dealerE
in the city have agreed to sell at a price lisi
We quote, 10 days to 60 days, 83.00, the price
being $2.90 in Montreal.

LUMBER.-Business here has been retarde<
lately by reason of the stonemasons' strike.
Some buildings are far enough advanced not
to be affected by it, but others are at a com
plete standstill. The builders look upon the
demand of the strikers as unreasonable and
seem determined not to yield. A siruggle
which may seriously interfere with the lumbe1
trade is, therefore, by no means improbable.
Long bill stuff is still scarce, and such mills ai
are in thorough running order are having a
busy time handling their orders. Very few of
the Georgian Bay mille are fully under way
yet for until quite recently the towing of loge
has been an impossibility owing to the pres.
ence of ice. Quite a number of the largesi
mills will be fully a month later this year in
starting up, and their out-put of lumber will,
in consequence, be considerably lessened.

PRovisIoNs.-Butter is still in excessive sup-ply and the market continues weak for rolls atil to 13c., and new tub is selling slowly at 13
to 14c. Cheese is easier at 11 to 11e. Hog
products are without change and the jobbing
demand is good. There are not so free receipts
of eggs and the feeling is somewhat firmer. Asale of a car of dried apples is reported at 5e.
and one of evaporated at 13ic.

PARTNER WANTED.
Silent or active. with cash capital, $30,000 to *40,000by a Toronto firm dealing extensively in prorietarygoodu. Profits large. Business weIl established andconstantly increaslng. Principals only deait wîth.

Thomson, Henderson & Be//
BARRISTERS, &c.,

4 Wellington St., Ejst, Toronto.

ROOFI N C,

Folt, Siato,
(PLAIN AND FANcY.)

ALL WORK GUARANTEED.

Roofing Matedals also on Hand,
WHOLESALE & RETAIL.

W. D. HUTSON,
128 College Street, Toronto.

from August 1, 1888, on syrup and molass
at 15 marks per 100 kilogrammes: upon
other sugar, 30 marks per 100 kilos, on be
roots, 1 mark, and on beetroot sugar, hor
made, 10 marks per 100 kilos. Further,. fr
the same date, an export bounty of 10 mar
per 100 kilos will be paid on raw sugars, a
for other sugars export bounties of 12 mari
Should the bill pass in its present form t
resuit will be to increase the cost of sugars
German consumers and lessen the drawba
Dn export.

$525,000 DEBENTURES.
Guaranteed by the Province of Ontario.

The Commissioners of the Queen Victoria NiagaraFalls Park will receive Tenders addresse i to the
underehgned up to the lth June, 1887, for the pur-chisse of the debentures autborised to be issuedunder the authority of an Act of the Legislature ofOntario, 50 Victoiia, chapter 13, for the purpose of

cuiig lande for Niagara Falls Park, under theterme of the Niagara Fals Park Act, amounting te$525,000.
These debntures are of the denomination of$1,000 or £200 sterling each, payable in forty yeRrs(1927), bearing 4 per cent. interest, with coupons,certificates attached, payable on each lst Januaryand each lst July at Toronto, New York and London,as may be elected by the tenderers.
The principal and interest of these debenturesARE GUARANTEED BY THE PROVINCE OF

ONTARIO, under the authority of 50 Victoria, chap-ter 13, ani each debenture bears a certificate ofguarantee signeti by the Treasurer o! Ontario.Tenderers muet stite the amount of debenturesapplied for and the premium proposed to be paid
on them,with place at which they desire them tobe payable.Parties whose tenders are accepted will be noti.
fmet on or before theu15th June next, and the pay-ment for the debentures muet be made on or beforethe lt July, 1887. e.on.or b oreC. S. GZOWSKI,

Chairman.
Toronto, April 28th, 1887.

ESTABLISHED 1862.

SHERMAN E. TOWNSEND,
CHARTERED ACCOUNTANT,

Auditor, Creditors' Assignes, Liquidator andFinancial Agent. 6j James Street, outh, Hamil-
ton, Ont and 27 Wellington Street, East, Toranto
Ont. Highest references in Canada andi Englanti,

DONALDSON & MILNE,
ASSIGNEES, ACCOUNTANTS. COLLECTING

ATTORNEYS & ESTATE AGENTS.
Special attention given to Insolvent estates andprocuring se'ttlements where assiguments are un-

necesear y.50 FRONT ST, E., AND 47 WELLINGTON ST. E.

WILLIAM POWIS,
(Consulting Actuary)

Chartered Accountant, Receiver,and Assignee In Trust.
Boom 11, Board of Trade Rotunda, Toronto.

BOYD & SMITH,
Accouantants, Truste,

23 Scott Street, TORONTO.

H. R. MORTON & CO"Y
JccoI "ants, Assignee sJAMES F. LYON &'u CO. Managers of Estates.

WHOLESALE

FIavorÎllg Extracts,
S0APS, OILS, PERFUMERY, &c.

67 JARVIS ST, TORONTO

SPECIAL NOTICEg
Having been brought to our notice that othermakes of ARNS. CAPET WARPS, and SHIRT-INGS, are being sold te the trade under varionsbrands as being of our manufacture, we beg toin-form all purchasers of

WM. nPARK & SON,
tLMOT ED)

"ht we WILLNOT GUARANTEE AS OURS
any Une we make "unless branded with ourname•

Parks' Fine Shirtings.
Ful Weight, Fast Oolors, & Full Width.

Parks' Pure Water Twist Yarn."
We are theinlymanufacturera in the Dominion

ef thesee elebrated yarn.

ICarpet Warps and Beam Warps."
The most regular thread, best finished and brightestcolore in the market,

AGNTs:

WILLIAM orEWETT . DUN AN BELL,U Ceiborne St.,Toronto. 70 St. peter St., Montrer I

a . JOHNqy

Quebec Bank Chambers, 4 Toronto Street,

- TORONTO.
H. R. MOBTON.n. MOBTON.

EQUITABLE
Life Assurance Societv.

INi Surplus, (namely the exces e OfSccumulatedfunde over liabilities); in Premlum Income, inthe amount of Assurance in Force, in annualNew Business, the Society exceeds every otherlife assurance company, and may be justly regarded

a the largest and strongest organization of its kind
in the world.
ASSETS, Jan. lst, 1887..$75,510,472.76
LIABILITIES, (4 per cent.

basis).............59154,597.00
SURPLUS, (4 per et. basis)$16,355,875.76

Surplus, 4j per cent. basis, 20,495,175.76.
The Surplus, on every basis of valuation, is largerthan that of any other life assurance company inthe world.

Outstanding Assurance .. .$411,779,098.00
New Assurance, 1886.... 111,540.203.00
Total Income, 1886...... 19,873,733.19
Premium Income, 1886.. 16,2v 2,154.62

IMPROVEMEN OURING THE YEAR
Increase of Prem. .come..S2,810,475.40
Increase of Surplus. (Four

per cent. basis) ........ ,493,636.63
Increase of Assets.......... 8,957,085.26

H. B. HYDE, J. W ALEXANDER,
President. Vice-Prest.

W. ALEXANDER,. - -Secretary.

T HE MON ETARY TIMES.

all, Lead:Ing Accountants and Assignees9.al Met- EATTHTEAW G U Y BL_ED1864.
me
rks E R. C. CLARKSON,
nd Manufacturer of TRUSTEE AND RECEIVER,ks-k. 26 Wellington Street, Est, Toronto, and st Lon-h don, lasgow, Huddersfield, Birmingham, Bradford,
to Winnipeg, Montreal

Lk FINE vA R IAG SI jJEI ESTABLISHED 1857.
Lhe
et KERR & JENKINS,
h- 13(late Kerr & Anderson,)t 103 & e: Estate Agents, Assignees In Trust, Accountantsat Queen Strweet Easf, TORONTO. 1 and Audlltors. CAD.

ot -- ONTO STREET, TORONTO CANADA.

er . E STABLIBHED 1878flleen Yl<to i Ni F

ana Amaitors.

B. MORTON.n 1
H. R OIRTON.
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AWsP t andard Coffees,
iceland Moss Cocoa,

Chocolates,

Are the Purest and Best in the World.

JNO. W. COWAN &
TORONTO-

co.,

IF YOU REQUIRE AN

OFFICE DESK
We can suit you.

GUGGISBERG BROS.
PRESTON and GALT, Ont.

Send for our new Illustrated Catalogue
and Prices.

HESSIN'S

SODA BISCUITS
Are without exception the Finest in

the World .

FANCy BISUIS
E ALSO TAKE THE LEAD

All our goodas are made by skilled workmen and
the most mode machinerydfrom the best and
purest materials to be obtained.

ASK YOUR GROCER FOR THEM.

TRY HESSIN'S GOLO FLAKE BISCUITS.

PROTECTION
FROM FIRE BY

AUTOMATIC SPRINKLERS.

MILLS and WAREHOUSES equipped with

this system of Pire Extinguishing apparatus by

inarnfli i niiN 1ih11

Bound Copies of tii. l9th Volume 0f

TUF ',MOnFiArTIntUNF
JURPH PHILLIP, compendiumocmeal events for the 1esr

-MANUFACTUrERt with or withou
-i!AL)PcTtTEB-advrtimmaait may be had upon

application to this ofoe.Ca adia Air PRIE, --- m- 350.
A copions]Index aooompauies each Vol.

Gas IVachiflo,
For Lighting Mils, Factories, Private

Residences, Churches, &c., &c.

SEND FOR. CIRCULAR d PRICE LIST.

154 WelAngton St. W. Toronto.

ALWAYS -AHEADI1

The Pamnous

Hancock
American Manufacturers have just celebrated the anniversary of the 100 thousandth In-

.iprator. This speaks volumes for the popularity of this best of Boier feeders.

Sole Canadian Agent for this and also for the GRESHAM AUTOMATIC INJECTOL

[NOINEERS, & PLUMBERS, BRASS WORK, COPPER WORK, EARTHERNWARE,
Black and GalVanized Wrought Iron Pipe, Cat Iron and Malleable

Fittings, &c., always in Stock.

C S.n.dnfor
Cireila ad Prices. JAMES MORRISON,

75 TO 77 ADELAIDE ST. WEST,TORONTO.

The DURN ROBINSON MANUFACTURINO CO.
MANUFACTURERS OF

Robt. Mitchell & Co., Cheese Factory Can Trimmings,
MONTREAL BRASS WORKS.

MONTREAL.

Write for Estimates.

The Creditors of Forbes IcHard,
late cf the City f Toronto, Whosale Merchant
deceased, who died on or about tho th day of October,
1836, aud ail others baving daims againét is etate,
are hereby notified to send aport, repaid, or,
otherwise deliver tohthe unofersignwh at No. 4
Welington Street east, Toronto, on or beore the
let day of June, 1887, their Christian namnes and sur-
nameçq, addresses and description, the full Pâa-
ticulars cf their dlaimns, a statoenft Of their
accounts, and the nature cf the securities(if any)
held by them, and in defauli thereof and im-
mediately after the said lt day of Juie, 1987, the
assets cf the said Forbes McHard deceased, wilI be
distributed amon g the parties entitled thereto,
having regard oniy to the dlaims cf whlch notice
shall have been given as above requre.

And this notice being given under theý provisions
cf 46 Victoria, chapter 9, Ontario, th feecutOrswu
flot b. hiable for the said assets or any part thereof
to any person cf whose dlaim notice shall not have
been received by themn or their said solicitors at the
time cf such distribution.

Dated at Toronto this ith day cf April, 1887.
THOMSON, HENDERSON & BELL,

4 Wellington St. East, Toronto,
Solicitorsi for ExecutorI.

R. R. Delivery Can Trimmings,
Creamer Can Trimmings,

DairyPail Bottoms.

THE BURN, ROBINSON MANUFC OOMP'Y,
Hamilton, Ont.

ST. CATHARINES SAW WORKS

R. H. SXITH & 00.,
ST. CATIARINEL, ONTARIO,

Sole Manufacturers in Canada of

· u."'THE " SIMONJD S" S.A.WST.
AT CREATLY REDUOED PRICE8.

All our Gooda re manufaotured by the "Simonda proca.
Oui CIRCULAI SAWS are unequalled. We manufacture the

Genuine HANLÂN, LANCE TOOTH, DIAMOND, NEW uMpROVeD
CHAMPION, and al other kind ofdCROB UT SAWS. Our Hand
saw r are the be r ftio market, and a oheap as the ohepet. Agk
your Hardware Dealer for the St. Cathari3iOi make of Sawg.

The Laigest Bmw Werks in the IDOemuer.

Inspirator

T I MES. 1885T HE MON E T A RY



6HE MONETARY TIMES.

Mathews' Vinegar Mfg C.
Makers of CHOICE VINEGARS for

lIJESTIC and PICKLERS' USE.
CUARANTEED free from eil foreign acide

and to be strictly pure and wholes me.

MANUFACTURERS OF

METHYLATED SPIRITS.
69 Jarvis Street, - - - TORONTO.

Telephone 1261.

W. STAHLS0HMIDT & CO.
PRESTON, - - - ONTARIO,

MANUFACTURERB OF

OIce, School,Chiuch & Lode Furîtire

OFFICE DESK NO. 51.

TORONTO REPRESENTATIVE:

GEO. F. BOSTWICK, 56 King St. West.

IF LIFE INSURANCE AGENTS
Want] an Ai Contract, with

General Agents' Renewal
Interest direct,

fuil

with exclusive control of territory, then apply to
the

MANJFACTURERS' LIFE
AND INDEMNITY

INSURANCE COMPANY.
HEAD OFFICE:

38 Eing StreetEast, - Toronto.
The Company will be in full operation by June

lst.
The plansare varied, and well suited to th wants

of the insurine publie.
Al applications will be held strictly private and

confidential. Apply
J. B. CARLILE,

Box 2699, Toronto. Managing Director.

SPOON E R'S

COPPERINE

-m-
A Non-Fibrous Anti-Friction Box Netal.

Handsomely pu"t up for the hardware trade. Sell
weil. Satisfaction guaranteed. New design, new
packae, and bright metal. No point wherein it&al11n use.

ALONZO W. SPOONER,
Patentee and Mfr.

PORT HOt'E, Ont.

Dominion Gard CIotin Works,
York Street, DUNDAS.

W. R. GRAY & SONS, - - Proprietors

Manufacture every description of

Card Clothing and Woollen Mi//s Supplies.

Waverley Knitting o. (Lîmited.)
OFFIcIC: I WonaKs:

DUNDAS, Ont. PRESTON, Ont.
MÂNUFÂCTUER5 OF

Ladies' & Gentlemnen's Kait UnderciothinS
and Top Shirts.

T

J.&J.
TrlONTO:)O

ALL KINDS OF

T A Y L SRH,

ESTABLISHE D

1 8 55.

MANUFACTURERS OP

FIRE AND BURGLAR PROOF SAFES.
r' PRISON LOCKS AND JAIL VORK A SPECIALTY.

We cali the attention of Jwellers t our new style of Pire and Burglar Proof Safes.
specilly adapted for their use.

TESTIMONIAL.

TORONTO, April 16th, 1887.

Messrs. E. & C, GURNEY COMPANY, Toronto:
Gentlemen,-It affords me pleasure to bear testimony to

the satisfaction given by your No. 32 Hot Water Furnace,
placed in my house last November. My wife joins me in
saying the house has never been so comfortably heated as
since the introduction of your furnace. Several other
styles of furnaces were pressed upon my notice, but having
decided upon yours, I am pleased to say I have no occasion
to regret the choice I made. It has proved to be a good
furnace, easily cleaned and kept going. Any ordinary Do-
mestic can attend to it.

Yours very truly,

THOS. DAVIES.

"It takes a heap of love to make a woman happy In a cold house."

PLANS, ESTIMÂTES AND SPECIFICATIONS PREPARED
For Every Description of

HEATINU ANO__ VENTILATION.
Only the Very Best and Most Reliable Engineers

Employed.

Hot

First-Class Competent Engineers sent to ail parts of the Dominion.
CORRESPONDENCE SOLICITED.

FRANK WHEELER,
Water and Steam Heating Engineer,

56, 58 & 60 ADELAIDE STREET WEST, TORONTO.
ALO, SOLE AGENT FOR TUE GORTON BOILER.

doU
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ETNA LIFE INS. 00'Y,
OF HARTFORD, CONN.

(From the N. Y. Insurance Critic.)

Every year adds to the stability and strength of the Ætna Life Ins. Co., of Hartford, and confirms

its position aong the best of the organizations which have carried life insurance in this country to

heighta o! success and dignity neyer reached before or elsewhere.'
eTime is o! course a factor in ail great enterprises, and becomes doubly effective when consummate

ability and corse make the best possible use of every working day and hour. That this is the

actual situation witb the ÆEtna Life is evident from its constant progress, and from the successes

annus.Ily put on record in its statements."
a The preinu n receipts last year were $3,030,946; the interest receipts, $1,617,992; and the entire

income was $4,648,938. The gain in premiums was $185,160. To policyholders were paid, in death

daims, $1,391,346; for matured endow ents, $688,933; in dividende and for surrendered pohcies, $905,487

aThe death aims were wholly paid by the interest receipts, and there remained an overplus of

$2W6,646 to increase policybolders dividende. The assets at the year's close were 031,545,931. a gain o!

698369 durng 185". The surplus, by the Connecticut and Massachusetts standard, is the magnificent su

$5,8498870, aud by the standard of New York and most other States is $6,800,000. The gain in this element,

so important for the security o! the insured, was $155,66V."
muring the year there were issued 6,728 policies, inSuring $13,027,993, a gain of $2,009,695 in new

business. The increase in membership was 1,853, and the policies in force at the close of the year were

6s,93 M nsuring $92,264,969, and showing a gin o ,471,726, in amount."
Everydesirable formo! policy is is and caims are promptly paid. During its thirty seven

years' operations the company bas d,'sbursed to policybolders 832,666,291, for dlaims by death andEU

endowments, and t28,358,200 in dividends and for surendered policies, making a total of 161,024,491.
Tedowmentso ecnd h58, flowed widely over the fairest portions of thi North American Conti- E
nent, and carried solace and relief to many stricken households. ' SAan, ad n

"Yearly becoming more powerful for this commendable, important, and necessary work, the MV.TNA

LIFE will continue to earn the gratitude of increasing thousands. President Morgan C. Bulkeley, Mayor 81cic
of Hartford, and popular for his efficient management o! civic affair , is bighly esteemed for is approved

skill and large ability as head of the company, wile eeientJ. C. Webster; secretary J. L. TO
and their associates in various spheres o! duty, are effectively contributing to this remarkable prosperity T R N T T AEE5 0F

IN CANA2D~A
The tusiness transacted shows a fine increase over that of the previous year. The new insurance talen CAReM P

andpidfrin88las1,650,117. lu 1885it wa 082.056,764. Btduring 1886it grew totbehaidsonie

snm o! f2.222,274, bringing the wbole amount of AEtna Policies in force in the Dominion up to AND

The tremium Income in Canada in 1886 was $658,819. out of which the Company paid for the year's LARGE ENGLISH
death losses, 01t7,393; for Matured endowments, 451,411; and for cash profits to living policyholders,

9997,016. In addition to these payments it bas just forwarded 0301,000 to Ottawa, to increase utsBI 
T  I1 N i1 T1f

d9 ositwith the Dominion Government, rendering the value of its whole Canadian Deposit about

,le*ý'750,000.C ORNER O F TILA D T B E

Western Canada BraRoh UlcO, TORONTO & COURT STS., OROITO. Also, DEALERS IN BILLIARD
Hotels, clubs, institutions and private parties 

W. H. ORR & SONS, Managers. please send for catalogue,

.

N,la

of

Wil

JOHN BERTRAM & SONS, - Dundas, Ont.
MANUFACTURERS 0P

Machine Tool5 and Wood-Wrking Machinery,
SIMAPERS

LOCOMOTIVE AND CAR MACHINERYNewPER. New Pattern.

Special Machinery, lqDrilling Machines.

New V Lathes, PUNCHES

Heavy Pattern, AND
SHEARS.

NEW MILLInm MAOmNES,

IRON PLANERS. Bo/t Cutters.
PLANER~S

AND

MATOHERS.
MOULDINO

MACHINES.

Tenoners.

Band Saws.

Saw Benches.
&c., &c.

Toronto Warerooms, 38 Yonge Street.

Agents• THE POLSON IRON WORKS COMPANY,
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«Ï- wisted Wire Rope Selvage.
AU wldths and sizes Sod beus or ay dealer in is lino
of goods, FREICHT PAIŠ.Information free. Write
The ONTARO WICRUT NC CO.,PICTON, O0NAR10.

T1H6E

TEMPERANCE COLONIZATION SOCIETY
. (LIMITE D.)

In order to hasten the settlement of their tract of
land, and keep faith with ail parties, are wiling to
assist with loans, under Government sanction, at
low interest, scripowners and others who are wiliing
to become settiers, but who may be unabie to pay
up arrears and procure outfit.

N.B.-Choice farms for sale in the settled districts
of the Colony at low rates and on easy terms.

Appy personally or by letter to the General
Manager.

C. POWELL,
Society's Offices, 114 King St., West, Toronto.

ONTARIO & QUEBEC
Railway Company.

The half-yearly interest due on the lst June
naezi on the

FIVE FER CENT, DEBENTURE STOCK
of this Company will be paid at the Office of Messrs.
Morton, Rose & Company, Barthoiomew House,
London, England, on and after that date to hoders
on the London Register on the 28th inst., and to
holders on the Montreai Regiter on the10th prox.

Interest for the saine period on the

COMMON STOCK
o! the Company at the rate of six per cent. per
ennum i1 be paid on and after the sane date at
the Bank of Montreal, Montreal, or at the office ofMessrs. Morton, Rose & Ciompany, at the option of
the holder, to shareholders on the Register on the
10th prox.

Warrants for these payments will be remitted to
the regitered hoiders.

The Debenture Stock Transfer Books will close inLondon on the 28th instant, and in Montreai on the
1th prox., and the Commnon Stock Transfer Book
viii close.in Montreal on the 10th proz.

The books at both places will be re-opened on the
gnd June next.

By order of the Board.
CHARLES DRINKWATER,

Montreal, April 18th, 1887. Secretary.

RATES OF FREIGHT
Between Mich. Central and C. P. R. and G. T. R'ys
so that Maritime trade has nothing now to compiam
of. Trade at this Intercolonial station hes shown
wonderful impulse under the more favourable
!reight adjustment since middle of Auguet lest.
Trade continues a full average for season, but prices
o! four do not respond to advnce aeked by manu-facturere. When present stocks here are exheusted
higher prices may be obtained. J. A. CHIPMAN
& CO., Halifex, N.B.

Wu. H. BELL. Wu. H. GALLAGHAN.

WM H. BELL & CO.
Designers and Manufacturers of

Fine Interior Wood Decorations.
HARDWOOD MANTELS,

Overmantels, Grates & Tiles
A SPECIALTY.

Bank, Office, Saloon_& Shop Fitures.

WM. H. BELL & CO.
56 to 64 Pearl St.,

TORONTO

Walters' Patent Metaillo Shingles

They make the most durable inetal roof-
known. They m ake the cheapest metal roof
known. They are attractive in appearance.
They lessen your insurance. They are one-
third the weigbt o! wood. They are one-
ninth the weight of slate. They can be put
on by ordiuary workmen. A good roof le as
im rtant as a good foundation.
mend for circulars and references. Sole
manufecturers lu Canada,

McDONALD, KEMP & CO.,
Cor. River and Gerrard Sts., Toronto, Ont.

DOUGLAS BmOb., 95 Adelaide St. West, City Agents.

JAMES ROBERTSON,
MONTREA, QUE.

JAMES ROBERTSON & CO,, Toronto,
Manufacturers of

LeadPipe, Shot, White Leàd,

.Morrica, Sons & CO
Generai Merchants, &c.,

MONTREAL and TORONTO.
HOCHLELAGA COTTONS

Brown Cottons and Sheetinge, Bleached Sheeti g.Canton Flannels, Yarns, Bage, Ducks &o.

ST. CROIX COTTON MILL
Tickings, Denims, Apron Checks, Fine Fana>

Checks, Ginghams, Wide Sheetings, Fine Browa
Cottons, &o.

ST. ANNE SPINNING CO.
[Hochelaga,]

Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goqds, Flannets,
Shawls, Woollen rarns,

Blankets. &c.
The Wholesale Trade only Supplied.

THE POLSONIRON WORKS GO
(S cIM I Co a d )

Suessors t. Wm. Poison & Co. and Thos. Worswick & Co., Gunelph.
Wl. POLSON, Pres. & Gen. Mgr.

BANUFACTURERS OF

THE BROWN & ALLAN

Automatie Engines

MARINE ENGINES
And Boiers.

Hoi;ting Englnes
and Boilers.

Stationary & Vertical
Engines.

Boilers of Every
Description. 

OFFICE &WURKS,

J. F. MACKLEM, Vice-Pres,

ESPLANADE STREET EAST,
.FOOT nF SHERBOURNE STREET

F. B. POLSON, Sec.-Treas.

Bailders of

Steam Tachts

&TUGS.

« General Machinery
Dealers.

TORONTO, ONTs

RATHBuN COMPANY
DESERONTO,

-pRVAT:E E ANKEJRS
MANUFACTURERS OF

Freight Cars, lumbershingles
Every Description of House Bullding Goods,

<Stafr Work a Specialty>.
CEDAR OIL, for removing scales and sediment from

steem boiers. CHARCOAL, IRON LIQUOR,ACETATE OF LIME, RAILWAY TIES,
POSTS, FANCY FENCINGS, and

TELEGRAPH POLES.
THE NAPANEE HYDRAULIC CEMENT 00.

Ie manufacturing an article of Hydraulic Cement
that can be depended upon for construction of cul-
verts, cisterns, bridges, dams, cellars, pavements, &c.
THE RATHBUN CO'Y,- - Deseronto, Ont.

1888

1

b



v

Insurance. 
gents' D.0tW rS7

CARRUTHERS & BROCK, Financial, Insurance ,

0DLU II! ~RL INU COI nd Real Estate Agents. Correspofldeflce 50

ES A.D. 1871. ted.453 Main Street, Winnipeg, Mafltoba- nec l na aî a
L ENRY F. J. JACKSON, R Estate, and Genintercolonial Railway

ESTABLISHED A.D.e1871, ral Fin&,cial and Assurance Agency, King
street, Brockville. 0F CANADA.

W. H. HOWLAND (Mayor),- President. 1ITNNoEG, MAN.-WM. R. GRUNDY, 8 Main

JAMES AUSTIN President Dominion Bank) W St., Real Estate, Mning BrokerInsurace THE A
Vice- President. Gen eaigent. Interests of non-resldeflts carefully f I

ce- resodentter.'Correspondence solicited. Enclose pH E nR O A F Mh R t

Rates Fixed with due regard to the sta-p for reply. Pa8engr and Freight Route,
Hazard Assumed. VIS & GILMOUR, Barristers, Attorneys, So- BETWEEN

cor. ain ad etc. Offices over CommercialBank, a

TheINSURED PARTICIPATE in the PROFITS BannatyneSt. T. H. GiLmoUand DIRC r T Bten
__________________________and DIRECT ROUTE betwofen

EORGE F. JEWELL, F.C.A., Public AccountantIGa.d Auditor. Office, No. 3 Odd Fellows' Hall, The West and All Points
RA1~DI1~_IAI1D lUS» GO. Dundas Street, London, Ont. &SVrW E HLUas

Agents Canadian; Lan- On the LOWER ST. LAWRENCE and BAIE

FOUDEDA.D 173.1 cahr T & Caa Fre ad Marn & 8 vereign DES CHALEUR, also NEW BRUNSWICK,

FOUNDED A.D. 1873. Fire; aleso le Confederation Life Insurance Cos.; NOVA SCOTIA, PRINCE EDWARD

Canada Per. Bulld. & Sav. Soc.; London and Can- ISLAND, CAPE BRETON, NEW-

FIRE & PLATE GLASS. adian Loan and Agency Co., Meaford. ISONDLANDBEMAT n d

W. H ROWAND Preiden. Iurane. AMAICA.

W. H OWLAND, - - - Vice-President. Insurance. New and Elegant Buffet Sleeping and Day Cars
B. HOMER DIXON, - run on Through Express Trains.

Under the Statutory conditions Plate Glass is not The Oldest.Canadian Fire Insurance Comp'y. on leaving Toronto by 30 a train hurxsdaConit

insured by a FIRE policy, unless specially men- o_ join Outward Mail Steamer at Halifax, a.m. Satur-

tioned in writing thereon; neither does a Plate I. Otwr ai tamra Hlfxmu Btr

Glass policy cover dama e by FIRE. This Company U E d&per eleo eouse and dock accomm-

combines ALL HAZARDS, and is the only company Qdation a t Halifax for shipment of grain and general

licensed by Goverumetit to insure Buildings in-daintHlfxfo 
hpe fgrnadgnrl

cluding Plate Glass "aainst FE uad ACCIDNTSASSURANCE CO' Year experience haveroved the Intercolonial

ofEERY DESCRIP~TION. 1 F IRE A S R NC Q Ymerhandie.prec aepoe h necln

ofitbl EV e utdo plctona teETBIRD11 
in counection wlth Steamsblp Lines to and from

ofEVE rE uT on aplication at 'the EsTABLIsHED 81 London, Liverpool and Glasgow to Haliax, to be te

office, 
quickest Freight Route between Canada and Great

24 Church St., Toronto. ($y~~etnpst 75eooBritain.omee24ChuchOt.,ItGovermentDeposi0 Information as to Passenger and Freight rates can

Telephone 801. Ibe had on application to

SCOTT & WAL MSLEY, Agents-St JohnN.B., THOMAS A. TEMPLE. ROBERT B. MOODIE,

Underwriters. 4 H5.ifai, N.S., GEO. M. GREER. Western Frelght and Passenger Agent,
U rMontreal, THOS. SIMPSON. 93 Rossin House Block, York St., Toron

Toronto, Ontario Generaln Agency, D. P iTT INtE
GEO. J. PYKE, General Agent Chief SupGerntue

UNIO N M UTUAL Railway Office, Moncton, N.B., Nov. 22nd,1886.

Life Insurance Co'y. TROUT & TODD, Paper.

PORTLAND, Me. TORONTO,

JOHN E. DE PEsIDENT Insurance Commercial and Job Printers, BARBER & BROS.,
Annts, December 3st, 1886. 6,124,716 82
Surplus (N. Y. Standard) ........... 701,270 98
Total amount pald t .po8cy- Every description of Insurance Policies, Appli- PAPERMAKERS,

holders to Dec. 31, 1886 ... 22,334,971 57 cations and Office Requisites f urnished in flrst-class

Incontestable and Unrestricted Policies Protected Style. GEORGETOWN, -- ONTARIO
by the Non-Forfeitures Law of Maines. We have for years satisfactorily supplied the lead-

Novel and attractive plans, combining cheap In- ing Canadian underwriters. MAIiWÂcTUMEs O1

surance with profitable Ivesiment retuxns. 
adClr

StrenIh a solvency; conservative management; Send for estimates. Book Papers, We New and Colore
liberal eallng; definite policies; low remium. TROUT& TODD

Prompt payxnent of losses without discounit. TROUT & TODD,

An Etas op n O osaton.G rru.ry and 64 and 66 Church St. JOHN B. BARBER.

d

saa- U

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, . . - Manning Arcade, TORONTO.

HON. GEO. W. ROSS, Minister of Education, - - - - PBEIsDENT.

HoN. S. H. BLAKE,. .,VICAEBIDEN.
ROBT. McLEAN, EsQ.,rVc.nsEN.

GET AN INSTALMENT BOND.
proviiofl Agalnst Deatis.

GuaraUteed Cash Value.
A Deslrable Mercantile Collateral.

Insurance at actual cosi. Premiifs levied according to actual mortality.

Largest amount of assurance provided for least possible outlay.

HENRY OHARA,
Managing Director

00MMEDEmCli&L UNION
Assurance Company,

0fr LONDON, ENGLAND.

F i : lE LIF' E.

Capital and Assets, over . $209000,000
Annual Income, over......... 5000000

ONTARIO BRANCH: QUEBEC BRANCl:

HEAD OFFICE, - TORONTO. HEAD OFFICE, - MONTREAL.

WICKENS & E VAN8, FRED. COLE,
General Agents. Genera., Agent.

AGENTS WANTED.

HE l.BRITISH AMERICAN*~DrMTII AGNCI *~ULP ftlaI rgr

MALLEABLE IRON CO.
MALLEABI

C.A.STI

TO OBDEB oB

fORICUL TURAL
UAND MISCELLAN

d t ad mont trustworthymeiuifor in-

BUUINESS ULL ECE,
ARCADE, TORONTO.

RBE or The ol est ananabuuâuzm
Sformation as to the and position of traders

E I]RONin the United States and Caada.
Branch Office uin TORONTO, MONTREAL, HALI-

FAX, HAMILTON, LONDON, ST. JOHN, WINNI- .Trainng.
PEG, VICTORIA, B.C., and in one hundred and six
cities of the United States and Europe.

ALL KIND5 ol Reference Books issued in January, March, JulyBookkeepng, Busines Pemanshlp, Arithetio
Juy Correscodence, Commercial Law, Short-

SandSeptember, eachyear. and and Ty Writing,

IMPL EMEN T, horoughly Taught.

mous PuRPOSE0. 
For circulars and information, address

EOU89 PURPOSE , ' D U N I W IM A N & c o . . O '» . 8. ..t. ,

TIHE MONETARY TIMES. 1889
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Leading Xanufacturers.
TORONTO PRICES CURRENT.-May i9, 1887.

Toronto P. Name of Article. Name of Article. Whlesale Name of Article WhoîeToro to Pape M CBreadtuf. Groceries.-Con. Hardware.-Con.W(ORKS at CORNWALL, Ont. °UpeE:br)f.o.o. . Almonds,Tagona 015 016 oN WIRE : c.CAPIT CORN WALL, Ont oExtra E..... ......... 3 55 3 65 W alnuts,Bor ' ne 009 10 No. 1 to 8 P9100lbs...124002 CÎAÂT ... . .. -.. $250,000. Fancy ................. 340 000 Grenoble.. ....... 1 017 No.9 " ......... 260 2170Spring Wheat, extra 3 20 335 SYnUPs: C n..0-38 040 Galv. rwirNo 6 0
SuperOe0..........000 000 Amber.............042 0 47 Barbedo wire, gav. 006 000JOHN R. BARBER, President and Man'g Director. teal 365 375 Pale Ame.i in........ wied. 0 06 0 0SRIORDONVice-Presiden.lCornmealC...............275000MOLASSES5"0.000M
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CANADA LIFE ASSURANCE COMPANY O
ESTABLISHED 1847.

and Funds nearly. 
-$000

A ucome over.•• .•• .··.··.·· ·· 0·· ••

Toronto, J. D. HENDERSON, Agent. .

Province of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager-m<

Maritime Provinces Branch, Halifax, N.S et
P McLABREN, General Agent. D. H. MACGARVEY, Secrots.ry.

Eastern Ontario Branch, Peterboro, - - - - GEO. A. COX, Manager
Manitoba Branch, Winnipeg

W. L. HUTTON, Manager. A. MoT. CAMPBELL, Genera.1 Agent.

A. G. RAMSAY, President. R. HILLS, Secretary.

ALEX. RAMSAY, Superintendent.

CONFEDERATION
LIFE ASSOCIATION.

ORGANIZED 1871.

CAPITAL and ASSETS, now over .. .. $2,800,000

SURPLUS, 1885........••.••.••.282,000

HEAD OFFICE, - - TORONTO, ONT.
President.............Sir W. P. HOWLAND, C.B.; K.C.M.G.
Vice-Presidents, - Hon. WM. McMASTER, WM. ELLIOT, Esq.

DIRECTORS.

Hon. Chief Justice Macdonald, 8. Nordhemer, Esq.
W. H. Beatty, Esci W. H. Gibbs, Esq.
Edw Hoo Es. A. McLean Howard, Esq.

J.dHerbert Mson,E J. D. Edgar, M.P.
JaesyunE.M..P. Wsalter S. Lee, Es.

James Youn, Esq. . A. L. Gooderham, sq.
M..ang Director, - J. K. MACDONALD.

SUN LIFE ASSURANCE COMPY
OF CAAA

The rapid progress made by this Company may be seen from the following

statement:-A AssussUncEs
IN Fonez.01,786,392 00

2,214,093 00
874,683 43

3881,479 14
5,849,889 19
6,844,404 04
7,930,878 77

The only Company issuing absolutely Unconditional Policies.

THOMAS WORKMEGN R. M GaUL EY,
PRX5XDENT. MANAGING DiRsOTORa

A H. CILBERT, Manager for Western Ontario, Toronto.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL.

This Company, doing business in Canada only, presents the following

financial Statement, and solicits the patronage of those seeking unquestion-

able ,ecurity and honorable treatment:-

Capital and Assets, Jan. 1st, 1885$..••.••.$1,048,299 00

Income During the Year ending Dec. 8st, '84, 476,688 00

ANDREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres

ARTHUR GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY 0F SHAREHOLDERS UNLIMITED.

dI. .. ..... 0,000,000

Annuailincome, upwards of e. * r cnda 0ly 0d0
in ouments in canada for protectioni of canadal Pollcy-holders

(chiefly with Oovernoent) exoeeds, 600,000.

Every description o!fro2erty irsured at moderate rates of premium.
Life Assurances gra nasil the most approved forms.

Head Office for Canada--R rance Buildings, Montreal.

JOHN MAUGHAN, Agents fo LM H. GAULT,

IrOHN KAY County of W. TATLUY.
LETHUE r. nAZEs, York.•
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WEST ERN
A8SUR1ANO~ CODM PAN-

FIRE AND MARINE. INCORPoRATED 1851.

Capital, ,0 .. .. .. $1,00

Assets, over • • • • · 1600,000
Annuai LIcome, over.. .. •• .. · 1,500,000

HEAD OFFICE, - - TORONTO, Ont.

A. H. SMITH, President. J. J. KENNY, Managing Director

JAS. BOOMEE, Secretary.

THE FEDERAL
LIFE ASSURANCE

HEAD OFFICE, . . . . -. HAMILTON, ONT.

Guarantee Capital_..•..•et••.•.....$.... 700,000
Deposited Witi Dominion Qoennment .. e..6.. 51,100

NON-FORFEITABLE POLIGIES; TONTINE INVESTIENTS,

Romans Popular Plan of Benewable Term Inurane by Mortuary
Premiums.

DAVID DEXTER,
ManagLng Director.

BRITISH AXERICA
Assurance Company.

Ir'IRE
Cash Capital and Assets.••.••...••.••.••.$1,188,666 52

INCORPORATED 1888.

HEAD OFFICE,- - ---- TORONTO, ONT.

BOARD OF DIRECTORS.
GoVENoa,-.--- -- JOHN MORISON, Esq.
DEPUTy GoVBNOB, - JOHN LEYS, EsQ.

G.M n o, isq.

John Y.ayld, Esq.

OEO. E. ROBINS,
Assistant seretar.

1874
1876
1878
1880
1882
1884
1885F

IN0oMIE.
I64,073 E
102,8221
127,505E
141,402 E
254,841
278,379
319,987

$621,862
715,944
773,895
911,132

1,073,577
1,274,397
1,411,004
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Insurance.

North BritishiandMercantile
FIRE & LIF E

INSURANCE COMP'Y,
ESTABLISHED 1809.

RESOURCES 0F THE COMPAN>'.

Authorized Capital.............
Paid-up Capital.................
nire Fund and Reserves.
Life and Annuity Funds............

914,600,00 00
3,041,666 66
9,033,829 08

20,338,151 71

WILLIAM EWING, - - - - - - - - Inspector.

GEORGE N. AHERN,.. - - - - Sub-Inspector

R. N. GOOCH,
H. W. EVANS, Agents,

96 Wellington St. E., TORONTO.

Telephone No. 423, Offce.
"i 1081, Residence Mr. Gooch.
" 3084, " Mr. Evans.

Head Offce for the Dominion, Montreal.

THOMAS DAVIDSON,
General Agent.

NEW YORK LIFE
Insurance Company

ESTABLISERD 1845.

Year ending Jan. lst,
Cash Assets, -

Surplus, . - - -

Annual Income,
New Rlsks Assumed, -
Total Risks ln Force, -

1887:
$75,421,452

15,549,319
19,230,408
85,178,294

304,373,540
Intelligent men of good address, tact, and industry,

who can procure first class business, can find profit-
able employment, and build up a competency with-
out capital, as agents of the New York Life Insur-
ance Company. Gentlemen of ability and culture,
without previous experience, can soon acquire the
knowledge essential to success.

DAVID BURKE,
General Manager for Canada.{ Union Bank Building, MONTREAL.

OPIJEs •Mail Building, TORONTO.

THE %

LIFE.
.o....

~OE

THE F 'IE ASSOCIATION
(LIMITED.)

BRUCE HARMAN,
GENERAL AGENT,

42 Scott St., TORONTO. •

IE GLASGOW & 116
Insurance Company.

HEAD OrnoE Rn CÂANADA

Glasgow and London Buioings, Mootreal.
MANAGER, - - STEWART BROWNE.

1 0OONTO BBANc OrIcE, 8 Toronto St., City.
Besiudnt Secretary-J. T. VINCENT.

1 W. I. BYÀN

Insurance.

THE STANDARD IFE
Assurance Company,

OF EDINBURCH, SCOTLAND.
ESTABLISERD 18M5.

lý

CITIZENS'
Insuraoe Company

OF CANADA.
HENRY LYMAN, PREsIDENT.

ANDREW ALLAN, VicE-PassmENT.
GERALD E. HART. - GENERAL MANAGER.

Capital and Assets, - •.. $1,418,212 07
Losses Paid to lst Jan.

1885,.-..... 2,603,227 14
The Stock of this Company is held by many of

the weathiest men in Canada.
LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE._ACCIDENT.
MALCOLM GIBBS, Chief Agent.

TOBONTO OFFICE, 12 ADELàAMI ST. E.

GORE DISTRICT
Fire Insurance Company.

HEAI) OFFICE,...---.GALT, ONT.
Established 1886

PEasiDENT, Hon. JAMES YOUNG, M.P.P.
VzcE-PamsDN, A. WARNOCK, Esq,

MANAGER, - - - - L. . BTRONG.

HEAD OFFICE IN CANADA:

ST. JAMES ST., MONTREAL.
Total Insurance .......................... S0100,000,000
Total Invested Funds.................. 32,000,000
Invested in Canada ..................... 2,500,000

Policies issued under al systems, including their
NEW RESEBVE BONUS PLAN, under which
very large profits may be expected.

Prospectuses and full information furnished at
Head Office or at any of the Company's Agencies.

W. M. RAMSAY.
Manager for Canada.

CHARLES HUNTER,
Superintendent of Agencies.

F. SPARLING, City Agent, 9 Toronto St.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

Invested F.nds .............................. .24,500,000
Investmentsli Canada.................. 900,000

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Hart, Esq., Edward
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Risks eaccepted at Lowest Current Rates.
Dwelling Houses and Farm Property Insured on

Special Terms.
JOS. B. REED, G. F. C. SEITE,

Toronto Agent, Chief Agent for the
90 Wellington St. E. Dominion, Montreal.

FIRE INSURANCE COMP'Y
of the County of Wellington.

Business done exclusively on the Premium Note
system.

y. W. STONE, CHAS DAVIDSON,
President Secretary.

HEAD OFFICE, - - - - GUELPH, ONT.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ESTABLISERD 1808.)

Head Office for Canada, 6 Hospital St., MONTREAL

W. H. RINTOUL, Resident Secretary.

Subscrbed Capital...........81,200,000 .Stg
Paid-up Capital ................... 300,000
Total Invested Funds, over ... 1,550,000 "

Toronto Agency-ALF. W. SMITE.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.

aid-9up Capital, One Million Poun s St.
Capital Snbscribed,.....$10,000,000
Invested Funds, ...... 19,500,000
GonAet for ROBT. SIMMS & Co- 1 Mtraî

Cna*da GEO. DENHOLM, Monea.

Toronto--HENRY D. P. ARMSTRONG, 24 Scott St.,
Brit. Arn. Ass. Co. Bldg.

Kingston-W. H. Godwin, British Whig Building.
Hamilton-GEORGE H. GILLESPIE, 20 James St.

PHŒENIX
FIRE INSURANCE COMPANY of LONDON.

ESTABLISHED IN 178.

Agency established in Canada in 1804. Unlimited
lability of all the Stockholders, and large Reserve
Funds. Moderato rates of premium.

GILLESPIE, MOFFATT & CO.,
General Agents for Canada,

19 St. Sacrament St., Montreal,

LONIION &LNÂHR
INSURANCE COMPANY.
W. A. SIXS. T. M. PRINGLE,

MàNAGE AGENT, ToBorT

Wants Amnut at Wingham Bruul and Pertb

1892 TIMES.
i --- -

Insurmace.

NGRTH AMERICAN
Life Assurance Co.

INCORPORATED BY SPEcIAL ACT OP TEE DOMINION
PARLIAMENT.

FULL GOVERNMENT DEPOSIT.
DIRECTORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
of Canada, President.

HON. ALEXANDER MORRIS, M.P.P., and JOHN
L. BLAIKIE, ESQ., Pres. Can. Landed Credit
Co., Vice-Presidents.

Hon. G. W. Allan, Senator.
Alphonse Desjardins, Esq., M.P., Montreal.
Hon. D. A. Macdonald, ex-Lieutenant-Gov. of Ontario
Andrew Robertson, Esq., Pres. Mont'l Harbor Trust
L. W. Smith, Esq., D.C.L., Pres. Building & Loan As.
W. R. Meredith, Esq., Q.C., M.P.P., London.
J. K. Kerr, Esq., Q.C. (Messrs. Kerr, Macdonald,

Davidson & Patterson).
John Morison, Esq., Governor British Am. Fire A. Co.
E. A. Meredith, Esq., LL.D., Vice-President Toronto

Trusts Corporation.
Wm. Bell, Esq., Manufacturer, Guelph.
A. H. Campbell, Esq,, Pres. British Can. L. & In. Co.
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Esq., Director Federal Bank of Canada
H. H. Cook, Esq., M.P., Toronto.
John N. Lake, Esq., Broker and Financial Agent.
Edward Galley. Esq., Alderman.
B. B. Hughes, Esq. (Messrs. Hughes Bros., Wholesale

Merchants).
James Thorburn, Esq., M.D., Medical Director.
James Scott, Esq., Merchant, Director Dominion Bk
Wm. Gordon, Esq., Toronto.
Robert Jaffray, Esq., Merchant.
W. McCABE, Esq., LL.B., F.I.A., Managing Director.

BRITISII EMPIRE
mxrr...

Life Assurance Comp'y
OF LONDON ENGLAND,

EsTABLIsEND 1847.

Accumulated Funds........$5,000,000
Annual Income................1,000,000
Canadian Investments ........ 600,000

GANADA BRANCH, - MONTREAL
DIRECTORS.

HON. JOHN HAMILTON,
Director Bank of Montreal.

JAMES BURNETT, EsQ.,
President Montreal Stock Exchange.

JOHN HOPE, Esq.,
Of John Hope & Co.

ALEXANDER MURRAY, EsQ.,
Director Bank of Montreal.

ROBERT SIMMS, Esq.,
Of R. Simms & Co.

F. STANCLIFIE,
General Manager.

C. GREVILLE HARBSTON, Supt. of Agencies.
GENERAL AGENTS, TORONTO,

J. E. & A. W. 81IITU
J. FRITH JEFFERS,

MANAGER WESTERN ONTARIo, London, Ont.


