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Royal Bank of. Canada
IN4CRPRAtT3 1*e

Capital Autlorized - $25,000,000
Capital Paid.up . .14,000,000

Reserve and Undjvjded Profits 15,500,00
Total Asuets - 427,000,00

HEAD OFFICE, MONT REAL
Sir HRRBER? S. HOL?, Preaident

F. L. PEtAsE, V. President and Managing Director
C. E. NEILL, General Manager.

530 Branches in Canada, Nettfoundland, British We,st Indies,
Cuba, Porto Rico, Dominican Republic,

Cota Rica and Venezuela.
BARCELOIIA, SPAI>N-PIS;za de Cataluna 6.

LODNENGLAND NEW YORK CITY
J B nk Bls, Cor. William andPrne Stetj..Cee tet
Buulness Acouqats carii. upea favorable tares.

Saviags Departueut at aIl Branchmes.

O. 'INTEO IiLAK I$TLI ' NI AR%%TJON(

BCK & ARMSTRONG
«ucoussORB 

lm
ROBINSON & BLACK

WINNIPEG

REAL ESTATIZ

AND INSURANCE

Valuators of Farm Land and City P'ropettY

LPPRAISAL
The National Appraisal Company
will shortly issue a Booklet which
will b. of much interest to ail
managers of Ban kg, Trust Corn-
Panies and other financial institu-
tions, It will contajo valuable
information upon appraisal ini its
relation to Banking, Taxation, In-
surance and other commercial uses.
A copy, for your file, wili b. mailed
free upon application. The edition
will be limited.

ýraisaI Co.
tl New York

EsTABLISHRI,
1867
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NEELYS LIMITED
GOVERNMENT

AND

MUNICIPAL

BOND 'DEALERS
ESTABLISHED 1909

TORONTO

IOfficesTemple SIdt.
Telephant

Adie 2900

-Solid Growth
UP-TO

Bsurances
ubled in>
ve more

business methods,
i unbroken record of
a policyholders, have
Sun Life of Canada

in Force have more than
the past seven years and
than trebled in> the past

wven years.

:-day, they exceed by far those of
Y Canadian Life Assurance Company.

ýN ADA
ýN1rBA1L

'A Real Opportunity

W. start you into business: we give
you a Free Course in Salesmanship, and
help you ta -nake good. Write to-day.

The London Mutual Fire
Insurance Company

MSABLISHIED 1859
Assets- - - - - $753,417.06'

Surplus to Policylmolders - - $411,808.66

DIRECTORS
A. H. C. CARSMON, Toronto.,.............President
R. HOME SMITH, Toronto. ......... Vice-President
F. D. WILLIAMS .............. Mannging Director

AC. McMASTER. K.C. W. T. KERNAHAN
SG. M. NESBITT H. N. COWAN

G. H. WILLIAMS

Head Off ice, 33 Scott St., TorontoB
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NEW LOAN

C lITY 0F HALIFAX, N.S.
6%'P BONDS DUE 1952

Principal and serni-annual Interest pay-
able New York, Toronto, Montreal,
Halifax.

Coupon Bonds-$,000, or registered
Certificates in multiples of $100.

Price and full Par ticulars on
aPplication.

Take advantage of this opportunity of
securing a 6%, 34-year investment.

Eastern Securities Company, Ltd.
James MacMurray* Managing Darector

ST. JOHN, N.B. HALIFAX, N-S.

"Wîll My Money Long
Survive Me?"

That depends on what provision
you make for the future. You can
mnake a wilI and create trusts under
it whjch will insure as far as is pos-

li sible, that your estate wilI be properly«
coflservedi and be used for the pur- n
Po ses yo u des ire. B ut you n'us t h ave
a competent Executor and Trustee to
carry out your plans, and this
Company is competent in ail respects.

TRU5T5 AI UARANTEE
SRAPTF0D TrOPONTO CALçwutv

.W'i15 J.WARP?3< LB.STOCKOAI.c
PRES&tNT ENtRA& MANtgI

I!J 1 -- -

BUSINESS FOUNDED 1798
INCOflpRATED IN CANAD~A 1807

Anierican Bank Note Company
£NGRAVERS ABD PRIINTERS

Bank Notes, B3onds, Municipal
Debeatures, Stock Certif icates,
Cheques and other Monetary

Documents

SPecial Safeguards
nant Counterfeitîag Work Acceptable on

ail Stock Exchangea

Head Office -OTTAWA.. pirepro! Buildings

BRAI4CH OFFICES

MONTREAL TORONTO WINNIPEG'
Bank of Ottawa BIdg. 19 M*lnda St. Uni6on Banik Rldg

ALFRED WRIGHT ALEX. M4ACLEAN
Preiidenê manager &Sec rotéry

Persemal Accident Sickacst
EmploYers' Liability Workmen's Compensation
FideIity Guarastee Elevator lusurmuce
Teaus' I.iability Plate Glass

jAutomo.hlel. surauce

:H.dO fi e
COMPANy'S BUILDING, 61-65 ADELAIDE ST. LUST

TORONTO
*mÂuNCISue ee1 aud maritimerlae,

EMuul0b& And R*gkatebewum .I1NIUa
British ECeIunibla aundbrt.ACOTg

December 27, 1918.
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INTEREST TABLE

From One Day to Six P~

We have prepared, a new folder, including

showing how to, calculate the exact amount

to date of delivery for either buying or selli

Table showi*ng the terma of ail the Dd
War Issues isinldd

A copy gladly sent on

Montreai

Au., AMES 1
ZSTADLIUSHED 1889

INVESTMENT SECI
TORONTO
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WE SPECIALIZE IN

Iritish Columxbia
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Capital F
$566.2à
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Growth of Mixed Farming In The West
Ail Provinces Have Given Up Exclusive Production of W/seat and
Older Sections are Now Devoted to Mixed Farming-Process is One
W/sic/s Accompanies Development of Ail Communities jiz West-One
Effect WiI I le Lorver Price Level-Reaction on Eastern Canada

D URING the. past few years, etimulated by iiigh pricesJof all branches of agricultural produce, mixed farmn-
ing bas iucreased lu popularity in the Canadian west.

TMa ie accounted for to a large degre. by the. fact that land
cannot endure a succession of crop8 of the. same kind beyond
a few years. A.fter four or five succeseful wheat crope some
of the best wiieat-growing land was found to b. of nu furtiier
use for that purpose, and flot ln the best condition for the.
pr~oduction of otiier crops. It hue become apparent that a
proceus of rotation would be more economical £rom the. start
and would not necesitat. a period of two or thre. years
durlng whlch the soul must b. again prepared for the produc-
tion of cereal crope.

Anotiier difficulty which was continually encouuter.d lu
the days of wiieat growing wae the tact that the harvest
period was eutirely confined to a few weeks and until a few
mnonthe in the year could be utilized to any extent for tarin
work. So long as a floatiug labor supply could be obtained
during the. harvest period, this was flot a conclusive difficulty
with the labor shortage of the past two or thre-e years. How-
ever, the tendency has been to modify farming conditions to
mneet the. supply ot labor. This could best b. doue by the.
introduction of a variety of crops and to au even greater
extent by the. growth of liveetock, the, cure of which requires
attention throughout the year.

Valuable statistice have been prepared by the. Manitoba
department of agriculture, ehowiug the, production of dairy
producte iu that province since the year 1894. Manitoba le
the. oldest et the. three provinces ot the. middle west aud wae
until about 190)0 the leading wvieat-growing district. The.
opening up of Saskatchewan, however, was about co-incident
with the. decliue in the wheat-produciug power of soin. of
the. older MLanitoba lande, and Manitoba wue the first of the.
western provinces to turu extensively te mixed farniing.
This, of coure, applies mostly to the older soutiiera sections,
but maiiy of the. new districts being open te the, west of Lake
Winnipeg are using rotation of crops from the start.

The. tollowing are the figures giving the. production of
ilairy produets lu Manitoba includlug guantity and value.
Prom the, agricultural point ot view the. quautity ie, of course,
the better index, but trom the. econumnic point of view, the,
total value le preferable provided the. decline lu the. value of
muxiey le kept cuntinually lu mind. No statistics are avail-
able previous to 1894 and those for the. year 1918 are not
yet prepared. It. le uaderstood, however, that the. latter will
show a greatr advance than auy previous year:-

(Ibo.). (cents).

2,516,200 15.5

values.

Product.
1895:

Creamery butter .......
Cheese, . ...

Total.. ..

1896:
Creamery butter. ..
Cheese ......

Total..... .
1897:

Creamery & dairy butter
Cheese .....

Total.. ..
1898:

Creamery butter. ..
Dairy butter,.... ..
Cheese ...

Total........

1899:
Creamery butter. ..
Dairy butter.....
Cheese

Total.. ..

1900:
Creamery butter....
Dairy butter.... ....
Cii.ese ...

Total.. ..
1901:

Creamery butter. ..
Dairy butter ......
Ciieese . . . . .

Total.......

1902:
Creamery butter. ..
Dairy butter ..........
Cheese . . . . ..

Quantity Price per lb.
(Ibo.). (cents).

629,812 16:6
1,653,192 6.9

776,000 16,04
986100() 7.44

2,397,464
987,007

965,024
1,161,620

800,084

1,302,809
1,354,240

848,587

2,083,920
1,021,258

2,460,650
2,748,090
1,039,392

1,406,450
2,509,425
1,039,392

15.2
9.3

18.6
13.94
8.67

18.75-
14.44

10.02

17.92
44.04
.6.5

18.60
14.92
10.19

$ 382,347 Total........

Values.

85,652
107,170

$192,822

127,264
73,358

$200,622

366,317
88,895

$450,212

179,494
160,593
69,367

$409,454

188,026
195,552

86,980

$470,558

240,515
301.145
102,330

$ 643,990

442,424
395,540
88,348

$926,312

261,599
374,560
111,443

4,747,602
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Quantity Price per ILb. Qantity rice per lb.
Product (lbs.). (cents). Values. Produ@t. (Ibsd. (cents).

1908: 191
Creamery butter ...... 1,532,835 18.18 $ 277,902 Creanery buter . . ,090,579 24
Dairy butter ........... 2,738,868 15.7 429,445 Dgry butter . .... 4,547,827 21.4
Cheese ............. 1,382,304 10.95 151,362 Cheese . 560,725 12.5

Total ......... $ 858,709 Total

1904:
Creamery butter ....... 1,067,243 19 202776 C butter 2,931,138 28
Dairy butter ........... .2,881,351 16 457,844 Dairy butter . 4,333,905 23.4
Cheese ............... 1,172,100 9.20 107,836 Chees ......... 536,618 13

Total .... 7.4. oa........
1905:

Creàmery & dairy butter 4,160,956 18.4 769,591 1913:
Cheese ............... 1,201,382 10.5 127,346 Creamery butter ...... 3,929,622 27.5

Dp<iry buter ... ..... 4,288,276 23.9
Total ......... 896,97 . ....... 40,49 13

1906:
Creamery butter ....... 1,552,812 22 342,495 Tota
Dairy butter ............ 4,698,882 17.8 840,006
Cheese ............... 1,501,729 l3 195,244 1914

_____ Crearnery bkutter ....... 4,761,355 26.5
Total ... $1,377,745 Dairy butter ....... 3,889,000> 22.5

1 T07: 
Chees ...... ... 471,355 14

Creamery butter ....... 1,577,288 24.5 386,423
Dairy butter ........... .3,289,006 20.5 662,161
Cheese ....... 1,408,810 12 168,997

Cramr bter.... 5,839,667 29
Total ........ $1,217,581 airy but . . 4,10,444 23

1908: Chese . 726,725 15
Creamery butter ....... 2,003,891 24 480,933
Dairy butter ........... 3,783,051 21 794,440 Toal .
Cheese ............... 1,420,855 11% 163,340

Total ......... $1,48,71 Ca y ter ... . 6,574,510 31

1909: Ce,..... . 880,728 18
Creamery butter ... .... 2,613,594 23V4 607,660
Dairy butter . . ...... ... 8,002,638 20 600,526
Cheese ............... 1,451,824 111% 163,330

1910::Total ..... $1,371,516 Ceirybutr..... ,6,26,356 38.5

1910. Dairy butr........ 3,979,515 31.2

Creamery butter ....... 2,999,858 23 689,852
Dairy butter . ........... 8,906,401 21.7 847,70
Cheese ............... 928,258 10.75 99,250 Toal

Total ..... 1,636,862 Gadttlfr2 er ......

8SSATCHEWAN TEL*EPIONE ISSUES RESUMEI) NOV Y A TRA.MWAYS COMP.A

The issue of tQlephone company debentures ib Saskat. A t

chewan will shortly be resumed in the usual fashion. These the city ofHlfx oQhteeti ihigo

issues have been subject to the restrictions of the D)ominion bigdsusd ofrnewshl nHl

department of finance whirh were in force until a f ew weeiI n hssbjca ela tetawysr

ago. The removal, lxowever, did< not appiy te telephone de usd hecnrc a been originally for tiv

beiitures beeause they are not strictly municipal issues. heyartnsimohadsncta i

Values.e P rot (lbs.)yea . (sha eens).

te be eld February 26th, 1918.

At a meeting of2the Meaforr Boarb of Trade M. .T. .
Mn~wu olected uresident. and Mr. C V. Cartw-riwht, vic- Wate C. FidalePoibto oi~
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RECENT FIRES

The Monetary Times' Weekly Register of Fîre Losses and
Insurance

Chapleau, Ont.-December 20-The Roman Catholic
church was damaged. Estimated loss. $9,000.

Elkton, Alta.-December 15--The plant of the Scott Fer-
tilizer Company was damaged. Estimated Ioss, $250,000.

Quebec, Que.-December 20-Warehouse of the Frost
and Wood Company on St. Paul Street was damaged. Esti-
mated Ices, $2.000.

Thorold, Ont.-December 22-The Hillrust Winery near
St. John's West was damaged. Estimated Ioss, $12,000.

Toronto, Ont.-December 22-Stable and contents of Mr.
A. Ernpringham, 1571 Danforth Avenue, were destroyed.
Estimated 10as. $1.650.

ADDITIONAL INFORMATION CONCERNING FIRES
ALREADY REPORTED

Montreal, Que.-Decenilier 8--The preniises of Aird and
Son (boots and shoes), 482 Ontario Street, were damaged.
Insurance as follows: Canadian Underwriters Association
Company, $20.000; North America, $20,000; Employers Lia-
bility, $20,000; Union of Canton, $20,000; Hartford, $20,000;
Northern, $20,000; Ocean, $20.000; Guardian, $20,000; Phoenix
of London, $15,000; Alliance, $15,000; Scottish Union, $15,-
000; Great Anierican, $15.000; North British, $15,000; Queen,
$15,000; Royal, $15.000; Globe and Rutgers, $15.000; Fidelity
Underwriters, $10,000; Providence-Washington, $10,000; New
York Underwriters, $10,000; National of Paris, $10,000;
Pacifie Coast, $10,000; Niagara, $10,000; Springfield, $10,000;
Palatine, $10,000; Acadia, $5,000; Quebec, $5,000; London
and Lancashire, $5,000; British Dominions, $5,000; Union of
Paris, $5.000; Union Assurance Society, $15,000;, total, $400,-
000. Loas about $45,000.

Shawinigan Falls, Que.-December 7-The plant of the
Canadian Electro Products Company was daniaged. Thought
to be the result o.f an explosion. The following companies
are interested: Norwich Union, $43,200; Alliance, $43,200;
Yorkshire, $43.200; London and Lancashire, $32.400; Western,
$32,4A0; General of Perth, $32.4,00; Globe and Rutgers, $27,-000; Rochester Underwriters, $27,000; Niagara, $27.000;
Union of Paris, $21,600; British Empire Underwriters, $21,-
600; Equitable, $21.600; Union of Canton, $16.200; Empire
Liability, $16.200; Quebec, $16,200; British-America, $16.200;
Phoenix of Paris, $16,200; London Mutual, $10.800; Law,
Union and Rock, $10,800; British Crown, $5,400; British
General, $10,000; City of London, $7.500; Lancashire and
Cheshire, $3.000; North Empire, $10.800; Ohio Valley, $2,-
000; National of Elizabeth, $5,000; National Benefit, $5.000;
Hamilton, $5.800; Lloyds, $10,800; Home, $50.000; Sun, $30,-
000; Hartford, $30.000; North British and Mercantile, $30,000;
Nortliern, $25,000; Nationale, $25.000; Mount Royal, $25p-
000; Globe and Rutgers, $22,000; British Traders, $15.000;
British Crown, $10.000; St. Lawrence Underwriters, $10.000;
British Colonial, $8.726; North America, $7.500; Providence-
Washington, $5,000; Fireman's Fund, $5.000; Alliance of
Pennsylvania, $2,500; United States Fire, $45.760; North
River, $68,300; Ohio Millers, $15.000; Old t3olony, $10.000;
Equitable Underwriters, $7,500; People's Nationial, $5.000;
North Branch, $5.000; Excess, $50,000; British Dominions,.
$7,500; British Dominions, $17,500; British colonial, $6.714;

total, $1,080,000. Loss about $300,000.
Verner, Ont.-December 12-The Roman Cathobic

Chureh was damaged. Insurance as folbows: Liverpool-
Manitoba, $15,000; National of Paris, $10,000; Liverpool
Manitoba, $5,000; total, $30,000. Loss about $10,000.

At a regular meeting of the Winnipeg branch of the Do-
minion Lahor party, it was decided to enter on an aggressive
campaign to further the amnalgamnation of farmers, returned
soldiers and labor men of the Dominion into one potitical
'body. It vas declded to appoint a permanent salaried secre-
tary.

PLANS TO REDUCE MONTREAL DEBT

Interest Charges Absorb Too Much of City's Revenue-
Comparison With United States Cities

Figures have been compiled, showing that Montreal
practically leads ail other chties in the amount that has to be
taken froni revenue for interest charges.

It is shown that the 11percapita"' debt is only surpasseâ
by New York.

As will be seen the percentage of revenue paid for in-
terest in Montreal amourits to 41.44, while the percentage
in New York is but 23.07. The following figures speak for
themselves:

Place.
Montreal ..- ....
New York ..... ...
Chicago .. ....
Philadelphia ....
St. Louis
Boston
Cleveland .....
Baltimore .......
Pittsburg ..... ....
Detroit .... . . . ..

F
rý

er' cent. of
evenue paid
!or înterest.

41.44
23.07

1.96
9.78
3.69

14.04
8.99

19.01
8.41
3.09

Percapita
debt,

$161.78
172.82
27.49
61.44
29.72

113.10
89.26

102.86
91.93
33.65

Just how the interest charges have grown in Montreal'
ia here seen:-

Year.
1907
1908
1909
1910
1911
1912
1913
1914
1916
1916
1917

Interest and sinking fund.
.......$1.348,024
.~1,278,485
....1,516,771
.~2,096,033
.......2,120,240
....2,241,644
.~2,753,033
.......3,452,000
.. .... 4,252,727
...... 4,784,637
.~5,155,927

The total interat to be paid ouzt in 1918 will be over
five and a quarter millions.

This increase in debt has taken place in spite cf the fact
that the yearly revenue increased so steadly:-

1910 .. . . . . . . . . . . . . . .
1911 .. . . . . . . . . . . . . . .
1912 .. . . .. . . . . . . . . . .
1913 . . . . . . . . . . . . . .
1914 .. . . . . . . . .. . . . . .
1915 .. ... . . . . . . . ... . .1916 .. . . . . . . . . . . .:* * '1917 . . . . . . . . . . . . . . .
1918 (new taxes> ........

Reveue.
$6,615,701
.7,656,438
9,190;656

10,822,642
10,861,577
,12,304,971
12,564,786
18,600,657
17,600,650

The Railway Board, in a judgment handed down on De-
cember 9th, declined to reduce the minimum weight applic-
able to canned goods ini carloads moiring at commodity, rates.
The pre-war weight vas 30,000 pounda, which was. increased
by the boardý to 40,000 pounda, as a resuit of suggestions
made by the Canadian Railway War Board, which advocated,
an încrease up to 60,000 pounda.

The Canadian Pacifie Ocean Service liner "Corinthian,
732tons gross register, which steamed from St. John, N.B.,

on December lSth, at 7 o'clock for Glasgow, with a large
cargo for the British government, struck before 3 o'clock
the same day on Bolson's Ledge, Brier Island,- commonly
known as Northwest Ledge, and, aecording to, a message
fromthe captain, wul be a total boss.

December 27, igiS.
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INVESTýMENTS AND THE MARKET

Çews and Notes of Active Companies-Their Financing,
OPerationst, DeveloPmnents, Extensions, Dividends

and Future Plans

Dominion Glass Comipany-The annual meeting, of the
ompany took place on December 18th, and whiîe no definite
igures are available, it is stated that there is a surplus for
ho year of $150,000 over and above dividends. There were
iô changes made in the board.

Nova Scotia Steel and Coai Company.-The company's
utpat for July, August and September was as follows. Coal
nimed, 127,616 tons; limestone quarried, 18,400 tons; coke,
rianufactured, 27,912 tons; pig îron, 23,575 tons; steel ingots,
83,299 tons; finished steel and forgings., 24,887 tons.

United Farmers' Co-operative Company, Limited.-Tlhe
>alance sheet of the companiy was presented to the share-
iolders by President R. W. E. Burnaby at the. convention on
)ecember l8th. Total sales of $1,768,373 were reported and
>rofits of $4,102 with $3,657 to the reserve account.

Southrn Canada Power Company.-The conxpany reports
rross earuings of $475,000 for the year ended September last,
tgainat $482,634 in 1916, and -a final surplus after charges
)f $48,157 againat $47,347. Surplus would equal about 18.8
mer cent, on thie company's small issue of preferred stock, on
w'hich no dividends have yet been paid.

Granby ConsoIidated Mlning, Smeltlng and Power Cern-
Pay.-Production of the company in November amounted to
ý,147,405 lbs. of copper, coxnpared with 2,549,474 1b.9. in Octo-
îer, 8,371,535 lbs. lu September, 2,820,207 lbs. in August, and
.,167,077 lbs. iu July. In November of last year the output
v'as 2,886,489 ibs.

0f last month's total the Anyox plant produced 1,970,027
bscoutrasted with 1,932,870 lbs. lu October, 2,682,996 lbs.

n Soptember, 2,426,313 lbs. lu August sud 1,494,788 lbs. iu
[uly. November of last year the Anyox plant turned out
!,458,841 lbs.

The. Grand Forks plant contributed 177,878 Ibs. to the
uotal iu November, against 616,604 lbs. iu October, 688,529
n September, 393,894 lbs, lu August, and 672,289 Ibs. iu July.
:n Novenibor of last year this plant produced 427,648 lbs.

Brazillait Traction, Llght and Power Company, Lii-
ted.-The couipany lu October showed an increase iu
ts net earnings of 585,000 milreis,- whleh, whie net, indicat-
ng as large a gain as in the four preceding months, is still
juite a satisfactery improvement. Operating expenses are
ipon a most exacting plane, the increase ln October being
M~,000 milreis over the corresponding month a year ago.
Both the gross and the net earniugs for the. mouth show a
lecie. The. grosa for October amounts te 8,052,000, as

-41..A.,1 a1 AQI tflft -. O~.+ .-1....A QIb AOIA in nAo.
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Trade Review end Insuinc Cbroonck

li (anaba
Adun:ess Corarr Church and Court Streets, Toronto. Ontario, Caauda
T.ilwse:O MâÂa '704 îfraft EXehUgO eoaa.eUa ail depUtàM.a<a
Cabi. Mddrs:g *'Motime,. Toronto."
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rG W. Qoodali, western Manager.

SUI3SORIPTION RATES
-One T.ar W£x Mehe Thrt. Montti, 818gbl Copy

$3.60 $1.75 81.00 10 Conts

ADVERTIS1NC RATES UPON REQUEST.

Tihe Monctary Times %as ettabllhcd In xs57. the. year of Coniederation.
It ,bsonbed ln r869 Tiie lntercobonaa journai of Commerce, of Méontrous,
'n 187-, The. Trade Review, of Montreai; and the, Toronto journal of
ComMerce.

Tlh. Motietazy Tims doe% ot; ecetsarly etdom e i. tatements m»S
opinloas of it. oou.spondrnts, *or do., Il hold, lueif resposble theWeor.

The. Monet"r Times invites Information trous Its reatders to & aidI
ýxcIdng froru its columun fraudulent and objectionaiale advertisements.
Ail Ifourmation wlO b. tr.ated cdeoaMetialy.

SUBSCRIBERS PLEASE NOTE i

Wh.. ehanging yourmtaialing laitruetîo,. bc sinr, a tate luIIy botb
vour .14 asnd your cew adir.,..
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ONE 0F CANADA'S NOTABLE YEARS

lIn titis, the Iast isttUe for 191$. The oetr Timce
,wishes its readers the compliments of the season. The year
1918 has beoix a miomentous one ini practicaliy ai linos of
busIiess. Our industries were stralned to a maximum this
ytéar ewiu2g to the. heavy demands upon thers, comnbined wlth
t1he shortage in raw nieiterials and labor. The. reverse move-
ment lias now set in. In finance the successive months have
Nvltnesed somewhat eusier conditions with a break during
september, October and Novemiber on account of the. second
Victory Loan. The, enorinous total secured for titis loan.
however, merely indicates the quantity of available fund,.:
whiech did exist in Canada. Banks have been able to report
several new high records in depesits and circulation, and at
the same time, the demiand Ior loans has been unusual. At
th. present tinte funds are partlcuiarly scarce, as large ad-
vances have been made on account of Victory Loan subscrip-
tions. The prospects are that in the. near future the accumu-
lation of funds will be greater than the. opportunities for ini-
veqtme3t.

Fire and 1fr, the principal branches of insurance, have
been through a critietil period ns a result, on the one hand.
o! a depreciation of investinents, and on thie other hand, of
the. heavy louses. There is every prospect now that 11fe
claims ivili net b. so frequent and it ean reasonably b. ex-
pecteil thnt with the new indu-trial conditions, fire loases
will b. lesa severe.

So long as the end of hostilities reniained quit2 out of
sikht we were, in spite o! huge war orders and assured pros-
pewity, eontinually haunted by the knowledge that these con-
ditions would ultimately ceas. ami that the. longer they con-
tinued the. greater would b. the reaction %vhich wouid follow.
It 18 fortunate that the. new conditions came g-raduailly;
the initil stepa, which are the niost difficult, ha&ve already
heen talion.

Canada can b. congratulated on havlng played sucli an
excellent part, but at the. saine time there are two or three
dangers wilch itureaten t, interfere witii our future economy.
One is the tarif dspute wich is again coming rapidly to
theê foe. With the organization o! the. ag-rieutural iter-
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est. throughout Canada, a'body will b. formed su.perier in
political power to thait of any present interest, and if the iree.
trade progrant were carried to a great distance, it would un.
questionably be ruinous te mnany of our cities.

A second question, and one that la flot unconnected with
the first, la the. labor question. Industrial disputes have
been much toc frequent durlng the year, and have resulted
in serions interruption ln our economie lite.

CANADIAN AGRICULTURE -AND TUE WHEAT PRICE

For Bmre time past the. price of wheat has been fixed by
the Canadian government with a view to keeplng doive the
cost of living. Thtis period lias been coincident with a per-
iod ef scarcity in food supplies and constant efforts have been
made by the. Dominion government through the. Canada Food
Bloard te atimulate the. production o! food in Canada. The
law that production increases wltli a ris. in prices is gener-
ally accepted as applylng te ail branches o! production aud
it has not been proved to be inapplicable in the. case of wiieat.
Considerable effort was, therefore, neceasary to maitain
wheat production in Canada, and the. tact that this lias been
successfully don. la partly accounted for by the. patriotiv
effort on the part o! f armers. There was a continuai tend-
ency for agricultural work te be divertetd towards producing
commodities, the. price of wiiich wa88 allowed te ris. in the
market.

It is itow proposied to follow the. example set by the.
United States goverament and set a prie suflciently iiigh
to masure a large production of wheat lin 1919. The price
fixed by tii. American geverament is $2.241A per bualiel, good
until June, 1920, tint is until the. 1919 crop lias been entirely
harveated. It is generally adiwitted, eve in the. United
States, that this is considerably above the miarket Éven if ,the
crop ia enly an average one, and that, therefore, the Ameri-
1can governiment stands te loue alarge suni o! rnoney by this
policy. There lu no reason wiiatver why the. C anadian gov-
erninent should do the same thing. If wheat production wa,ý
mnaintained anid increas.d duriug the eritical y.ar of 1918, it
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should niot ho a difficult thing to maintain production in 1919.
The gerieral price level for agricultural produets is exp.eted
to fali shortly and there will flot ho the saine attraction,
therefore, towards production of other commodities.

Mr. W. Sanford, Evans, writing in the Ottawa Journal
and . other newspapers, states very clearly solfe argumen.Its
again8t the Canadian goverrnment fixing the price of wheat.
He mairitains that there is no0 prospect of a wheat scarcity
but that there is rather likely to be a glut upoxi the markiet,
which would mean that wheat has beexi produced in excess
at tihe expense of other branches of agricultural production.
"~An increase in acreage in wheat," ho says, "dues riot neces-
sarily menu an increase in the total acreage under crops of
ail kinds, for greater production of one crop mnuet nearly al-
ways bo at the expense of other crops. In a very real sense
there cari rot possibly ho general overproductiori ini the world,
but there is often ill-balanced production, that is the relative
overproduction of particular comniodities, to the serious dis-
turbance of the whole commercial, industrial and firiancial sys-
terr. Can there be justification for a polîcy the effect of
which, if it lias: any effect at ail, can b. clearly calculated b.-
forehand te b. relative overproduction of one agricultural
eornmodity, wheat?"

;ESSENTIAL DEVELOPMENT MUST BE ASSURE»

Owing to the financial stringency of the. past few years.
coupled with the rapid growth of sonie of our cities, many
public utility enterprises find thenselves far in the rear ot
civic growth. One of the most useful forms or "recon-
stru-,tion," therefore, 'would seern to be that these enterprisel

'. aet Ieast allowed te catch up with this growth, Such es-
sential services as the street railway, water works, electnlc
llghting, gas and the. teleýhorie, may b. delayed for a few
yeans under conditions of necessity, but a public deniand for

PERSONAL NOTES

HoN. W. R. MOTHERWE1LL has resignea irom the Sas-
katchewani governuxent,

SiR EDMUNT> WALxoER, president of the. Caiiadian Ban~k of
Commerce, has been appointed a mnember of the. commission
te eatabljish a Canadian Memorial War Museum.

HON. JAMES MCS1IANE, ex-mayor of Montreal, and one of
the-best known figures li the. city, dled at hlm home, 816 Uni-
versity Street, on Deceinher 14th, followlng an ilimess whlih
extended over several weeks.

MP. MORDEN NEILSON, president and general manager of

Neilsons, Limit.d, has been elected a director of the. Stand-
ardJ Reliance Mortgage Corporation, te succeed the. late
Dr. E. Jessop, of St. Catharines.

MR. W. N. TuILY, K.C., of Toronto, bas been appolnted
coinsulting counsel of the, Canadian Pacifie Railway Company.
Tis is a new office in connection with the. legal departmrint.
Mr. Tilley is a partnen i the ftrm of Tllley, Johriston, Thomn-
son and Fermenter, Tororito.

MR. CLAREnNCE~ H. McARTEuR has becomo a partner li

the stock and bond bouse fonmerly known as Lloyd, Thonm
& Company, 3q National Trust Building, Toronto. In future
t~he busine~ss wil be carried on under the. naine of Lloyd,
Merthur & Company at the sanie. address.

MR. NEWTON WxraE, fonmerly a niemben of the. Globe
staff and recently editor of the. Dominion Press News and

.9.ýuivpp in connection with the 1918 Victor-v loan.
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MINIMUM WACE BOARD) MEETS AT VICTORIA

F iret Business Session Was Held en Seventeenth
Instant

The. Minimum Wage Board, which recently met ut
ancouver at its first formai session since its formation
rider the. legislation passed at the last session of the legis-
ture, heid its flrst sitting in Victoria on the, l7th instant.
eputy minister of labor, J. D. McNiven, la chairmaxi of the.
)ard.

The. Vancouver meeting, Mr. MeNiven stated, was an
ripertant one, because it was the flrst the. board has ii.ld to
irry out the duties devoiving upon it under the. provisions

the. Minimum Wage for Women Act, and because it initiat-
1 its work by something substantial ji the, shape of the.
King of a minhium wage for women and girls empieyed in
I these premises tbroughout the. province in which geoods
re seld or offered for sale, and atYected every sucii gn-
oy.. engaged in the. sale or distribution of goods.

<The minimum wage flzed was $12.75 per week. The.
ward~ becomez effective in sixty days fromn the. date of its
cing fixed by the, board.

It is the intention of the. board, Mr. MeNiven stated, te
Bl separateiy witii the. various industries in whicii women
re .ilkaged. In appreving of a minimum et $12.75 for the.
aritlar clams of empioyees wiiose case was under con-
ýderation at Vancouver, the. board iiad befoe it infornma-
on~ £romi a great many businesses affected. Slxty-flve per
3nt. of sucii businesses, or even mere, were paying female
elp a figure substantilly below the. mbinmun fix.d.

Expected Resuits

That the. fixing of a minimum wage will not resuit in
uiployers holding their einployeeu te that figure as a maxi-
Lum la the. experience of tiios. states 'where a minimumn
mag ast la operative, Mfr. MeNiven stated. It hia been
)und to wonk out just the. opposite. Wiien the. weman or
irl whinl receiving more tiian the, minimum flxed finds
iat those bcew that limit are r.civing an increase ah.
ill naturally ask more in view of her greater experlence
r abilty, and experience shows, wages of the. higiier priced
Dnale employes bave improved wlth thie establshment of
mniumtn wage.

It vas the, opinion expressed by nome of tiiese present
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NATIONAL RAILWAY HEAD GREETS EMPLOYES

Maixy Staff Changes Aie Àbaunmced in Canadian Gavera-
ment Railway Systent

Mr. D. B. Banna, president and chairman of the Board
of Canadiaxi National Railways, distributed te ail parts of
the system, the folowing Christmas message-

"To ail Emnployeee,--Asi a firet officiai greeting te ail
pniployees of the Canadian National Railways this Christ-
mas message ie te 'wieh for you and youre the continuation
of Peace and Goedwill. With the New Year close ut hand
which we enter under such changed. conditions it is oppor-
tune te ask your co-operation in making a success of Gev-
ernnxent-owned Raii'ways in the wider field which the cern-
bined asrstem now serves. Our duties te this end should ho
regarded as a publie trust. Our aim must be efficient trans-
portation service which we know can oniy ho achieved
through the loyal support et ail empioyees. At this tine
w. are getting back somte et those who have se weil repre-
sented Canada on Flanders Fields. These who return te
aur service we weicorne. It shouid hardly ho neeessary, te
say ta aur employees that while travelling on our linos
Returned Soldiers should bo treated with ail consideration
and respect, and that their journey shouid be made as cern-
fortablo as possible fer thomn, aiea that information as te
returning soldiers should be handied wlth speciai care and
thauglit of the great importance et such information te those
personaliy concerned."

Changes in Traffic Department

Mr. C. A. Bayes, vice-president in charge et traffic, has
completed the organization ot the chiot offices under his
jurisdiction, and circulars are xiow boing prepared te cover
the appeintments made, whlch include a frelght traffic man-
ager, and a passenger traffic manager with offices at Tor-
on~to; thre assistant trolght traffic managers having offices
nt Moncton, Mentroal, and Winnipeg respoctlvely; a pus-
songer traffic manager 'with office at Winnipeg; two gzenerai
passenger agents with offices at Winnipeg and Toronto, and
a general freight agent with offices ut Winnipeg.

Mr. George Stephen, formeriy freight traffic manager,
western lines et the Canadian Nerthern Railway, is te ho
frelght tirnfflc manager cf the entire system from Atlantic
te Pacifie, his office te be at Toronto. Mr. George B. Shaw,
formerly general traffic manager et the Canadian Northern
Railway System hue resigned; Mr. D. A. Storey, formerly
freight traffic manager et Canadian Government Railwuys
hae aise reslgned.

Mr. H. B. Melanson, formerly pusseonger traffic man-
ager ot Canadian Governmont Railways, is te bo paubenger
traffic manager et the Canadian National Railways, with
jurisdîction over ail lines. Bis office will be at Toronto.

Mr. A. T. Weldon is uppolnted assistant freight traffic
manager wlth jurisdictien over lines Matapedia, Quebec, and
Edmxundston, N.B., and eust thereot; office ut Moncton, N.B.

Mr. Guy Tombe, termerly assistant frelght traffic mnan-
ager of Canadian Northern linos east of Part Arthur, is ap-
polnted assistant freight traffic manager, Canadian National
Railwnys with juriediction ever linos west ef Mutupedia and
Edmundston, te but net inciuding Port Arthur, and Arm-
8trong, Ont.; office at Montreal.

Mr. W. G. Manders, formeriy generai freight agent ot
Caixadian Nerthern linos in Western Canada, is appointed
assistant freight traffic mnanager Svith jurisdiction over linos
Part Arthur and Armstrong in Ontario; Duluth, Minneosota

Mr. R. Creelman, tornxerly general passenger agent of
Canadian Northern western linos, ie appointed assistant
passenger trafic manager with jurlidiction ovor limes Port
Arthur and Armnstrong, in Ontario, and Dulh in Minnesota,
and west thereof; office te ho at Winnipeg.

Mr. R. L. Fairbairn is te ho goneral passenger agent
over Uines Quebec and wet te Port Arthur, and Armstrong
Ontario; office at Toronte.

Mr. Osborne Scott, formily assistant general passenger
agent for Canadian Northern linos .in the west, is appeintod
general passenger agent 'with jurisdiction over lines Port
Arthur and Armnstrong, lin Ontario, and Duluth, Minnesota,
and west thereof; office te ho ut Winnipeg.

Ail appointments go into effeet immeiiiately.
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L CCA bank à an employmnent
----M-agency where work is founcl

for the idie dollars. li'
i Full compound interesit paid at higlicat

liait rate on Savinge Depeaite of One
Dollar and upwards.

Branches and Connections
Throughout Canada

HEAD OFFICE AND EIGHT BRANCHES
IN TORONTO D

December 27, 1918.

Presudent

TItomAs LONG
F. Oaa LEwis
ANÎ,asw A. ALLAN

Managing Dîre

Many of th
Business H
ively with t
so0since the

etor

TII MCCImANTS BANK'
Head Office: MontreAL QÎF CANADA Established 1884,

Puid-up Capital, $7,000,N00 Total Deposits (Dec. 1917), $103,00t,00
Reserve Funds, 7,421,29Z Total Asst. (Dec. 1917), 136,M0,000)

Board of Dîractors:
six H1. MONTAGU ALLAN Vice-President - K. W
LT. -COL. C. C, BALLANTYNE FAJRQUHAR ROBEiRTSON E

. DAW1S GEo. L CAIN$ T
OALWISNALFREaD B. EVANS L

E. F. HKSDV<E Ciencral Manager
Supt. of Branchea and Chief Irispeetor.: T. E. MiLaRrtT

BLACXWELL

F. HEErItN
'nos. AiHEAXIN
.T. .COL. J. R. Mooowa

Di C. MAchltow

AN ALLIANCE.*z» FOR L-IFE
e large Corporations and Their banking connection is for life-,,
ôuses who bank exclus- yet the oniy bonds that bind themn to
his institution, have clone this bank are the ties, of service, pro-
~ir beginnhng. gressiveness, promnptness and sound advce.

236 Branches in Canada, .xtendiag f roi the. Atlantic to the. Pacific
New York Agency : 63 and 65 Wall Street

in Greait Britain: The. London Joint Stock Bank, Limited; The. Royal Bank of Scotland

dE I A EL i D15

The Dominion Bank à
aa HEVAD OFFICE TORNT

E Sir BOmuCn B. OBI.ER - PreaidentE
Eu W. D. MATTHBRwe Vice.President
Ea C. A. BoomuRr - C3eneral Manager

The Lý0ndo, tkigl.n,i Branchn
* 0Of the. Dominion Bank at 73 Coralaiil, E.C.E

E Conducts a General Banking and Foreign Ex hange Eff
E uies an b as ample facilities for handling collections illa and remittances fromn Canada. la

The Standard Bank of Canada
Quarterly Dividend Notice No. 113

Notice is hereby given that a Dividend at the rate of
THIRTEEN PER CENT. PER ANNUM upon the Capital
Stock of this Bank bas ibis day been declared for the
quarter ending 31st of january 1919, and that the saine ivili
bie payable at Head Office in this City and at its Branches
on and after Saturday, the ]st day of Ftbruary, to Share-
boîtiers of record of the 23id of january, 1919

The Annual General Meeting of the Sharebolders will be
held at the Head Office of the Batik in Toronto, on Wednes.
day, the 26th of February next, at 12 o'clock noon.

By order of the Board,
C. H. EASSON,

Toronto, December 2Oth, 1918. General Manager
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The, Canadian -B.
Statement of the resuit of the business:of the

Baance at v redit of Profit and La Accolunt brought forward froit
Aaiount recuoiuilM from over-approprltlea .......,

Neit ProIIta foi tho: year onding 30th >Iovember. afier providUng foi,

Thtis lias bte upoprirated as f ollows:
Dividende Nos. 124, 120, 126 sud 127 ;sotn lier cent. per ailnuni

Ronni, of one pur cent. payable it o-

War tax on bank-note circulaioto 29 02h Nuveier.........
Traosfürred fi> Pensionu Fund ...... . ..........
Reervod for the cosi of a prüpOouI memorial.to 20ffiCers Of t
Usat e Bank . " -- ,--* * «« ' - -- -T rmfs(rred to Rest Âccounk.,
$libacrlptions :

Canadlanu PâtriotUc Fund
Halifax Jiellef Fund ..... . .....

TeNavy Langueof anada ...
Y.M.WA. lied Trianigle Fund...

RAlan, , inried forward

GENERAL STATEMErI

Deyoe.lW ait bearin Intaest
Dellouits b.aring inte"ti lncIudiDg Inieost aevru.4t dt

Balancea4s uv other Banks lit Ostiai
atanetue to Banka andi I2&OkIDE Crrespoiden elLiwlite 'ta

Wc"&couder t.etters of Credlt,.

-tiodN.12 n onm payable lat Decembol»r..

Reane 0f Profils aq pot Profit and Loui Aeon

AS
1 oldi atc Slvt-e Coln Currunt On lid ..
t;old depot)Iti lit Central Gold Ito4ervt-

Doinulin Notes on hand ......... . .. . ..
l)i, nion Notes deoposited lu Central 0<314 loser)ùm
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AUVSTJRAILIA% auxid 1W ZALAZ4D

BANK 0Fr .8W SUTII W ALES
<BStABLISHBD 0 ot)

-AUSTRALIA . . . . . $-19,524,300.00
l'AIl Ut' CAPITAL-

RESERVE FUND -

RESERVE IABILITY OF PROPRIETORS

AGGREGATE ASSETS Ilest MARCU, 1918

14,750,000.00
M9524,300.00

$ 53,798,600.00

$305,984,997.00
J. RUSSELL FRENCH. General Manager

5 BRANCHES and AGENCIES ln the. Austritllan States. New Zealmnd, Fiji, Papua (New Guinea). and toon" Tii atk tranuaoatsevery descriptioi.
of Australien Banking Business. WooI and otiier Produce Creits arraviied.

HEAD OFFICE i GEORGE STREET, SYDNEY. LONDION OFFICE. 2O THREADNEEULE STREET, E.0., Il.
A**Nus: BANK 0F MONVTRIRAL. ROYAL BANK OF CANA

THIE

eyburn Security Bank
'harterd Iy Act of the Dominion Parliament

IHEAD OFFICEL. WEYBURN. SASKATCHEWAN

BRANCHES IN SASK&TCEIEWAN AT

mmr, Yeflow Grass, McTaggart, Haibrite, Midale,
n, Colgate, Pangman, Radville, Asainiboia, B.nson,
ood, Readlyn, Tribune, Expanse, Moaabanik, Vatag.,
water, and Osage.

,ENERAL RANKING BUSINESS TRANSACTED

H. 0. POWBLL, General Mlanager

n selecting a Trust Company as an Executor
hoose one whose fixed Polfcy is to give

SJANCIAL ASSISTANCE
te Estates being a4snlnlatered by it.

lTAL, ISSURD AND SUBSCRIBED ...$1,171,700.00
1-UP CAPITAL AND RESERVE ....... un, 22500

eImperial Canaélian Truit Co.
;ecotor, Administrator, Assignee, Trust.., Etc.

HEAD OFF~ICE. WINNIPEG, CAN.
HES: SASKAON, REGINA. BDEOW'ON.' CALGARY

VANCWOUVEBR AN4D VICTORIA 3

îHËi ST-IniERLINCi BANK(
Of? CANADA

The Sterling Bank organizaîon contînually seeks
new ways to be of service to its clients.

Head Office
KING AND BÀAY STREETS, TORONTO 104

The National Bank of Scotland
LImItcd

Incorporated by Royai Charter and &et oif Parliament. HerA»ssa ut>I

Capital Subuvribd .. £5,000,00 $25,000,000
['aîd up.........1,000,000 5,000,000
Llca..........4,000,000 20,000,000
Reserve Fund........800,000 4,000,000

Head Offce EDINBURGIt
J, 8. COCKBURN. Genera Manager. GEORGE A. HUNTER. secreta&".

LONDON OFFICR-87 NICHOLAS LANE. LOM1BARD ST.. I.0.4
SIR JOHN FEROUSON. K 8O.1DGALD SITH,

Manager Assistant Menuie,
The seai et Colnia and Foreign Baniks la undertaken. and the. Accep.
tances, of Oueto<ners reniding ln the. Colonies dorniclled la London, art
retred on terme wblch wyul bu, furleiehd on applicetion.

BANK 0F HAMILTI ON
HEAD OFFICE, HAMILTON,

CAP'ITAL AuTtiOgîizzp ........................... $,000,000
CAPITAL. PAID UP................,00,000
SURPLUS.......................... .............. 3,500.,000

"IRacTeIS
gin JOHN HENDRIE, IC.C.M.G.. C.V.O., President.

CYRUS A. BIRGE. Vios.Prenident,
C. C. Dalton itobt. Hobeon W. E. Pia<
i. PitblaU,. iLC. J. Turabuui W. A. Wod

J. P. BELL, Generai Manager.

BRANCHES
q il; U C5

Montreal
ONTARIO

Angaster Gorris ilverton Fort Rowen
Atwood 0'rtabsi Mtcel Princeton
BeeiaovIite Hagertvllle Moreel Selkirk I Simeot
Blptii Hamilton Nouesât SouthamptonBrantiord Baro St. ew ambi Tesae
Burlington Decsint N sauria Palle Toronto
Caledonis EUast aund Niagara Fallu, S. COUSUS &
Cheuley Deli "North End Oskville oselntn
Duadatk West Ead Oraugevllle Queeus &
Duadas Jarvis Owen Sound pdn
DuaawtiLl Kitchener Palmierston 1 Paris yonge &

Fodih Litrowel Port Arthiur Gould
PtWlim Lucknow Port Colberne West Toronto

Georgetown Midland 1 Milton Port Blinl Wlnghalm
JMANIT01A Wroreter

aradwardine Foxrwarrea Elanedosa Swan Lake
Brandon G ladatone £orden Treherne 1 Wlnkler
Colrberry Hanuloti Flot Mound Winnipeg
Carnan Kenton Roland Norwood
Dunrea KllIarne y Snowfiake Prqncea,* Si.
Blm Cresk Manitou I Miami Stonewall Portage &

1UANKAT1EEWA4 Oarry
Abeenm Caron Mayer- Seltort Rouleau
Abernethy Dundurn Meota Seekatoon
Battleford Estevan Moose Jaw Stoney Beach
Brownlee Francis Mortlach Truax
Carie vair Lorebura Redvers 1 Regina Tufori

ALBERTA BRITI8H COLUMBBU
Brant Nanton Armistrong Vancouver E.
Calgary Oyea I Kamhmopq N, Vanoouve,
Cayley Stavelp Port Hamoeond S. Vancouver

chmpon Taer Salmon Arai (Cedar Cottage
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SOLDIERS' PENSION REPORT TO BE ADOPTED)

Government t. l'ut Int, Force Recommendations Suiinitted
t. Parliamient Lait Session

The Government bai decided to adopt and put into force,
with a few alterations, the. recommendations submitted to
Parliament last sessionl by the. special conunittee dealing

~witii soldiers' pensions. It vill b. recalled that evidence
vas taken tiiroughout the session, but the report waa pre-.
aented juat before prorogation, when it was too late to talc.
legisiative action.

The principal provisions are:
That the Pensions Board b. developed as a civil rather

than ai a military organization; that the Commnissionera
siiou< devote their whle time to their duties; that the ap-
provai of the. Commission b. evidenced by the personai sig-~
nature of Lit least one Commiasioner; examining medicul
boards to b. composed of a civiliani phyiician, an overseas
memnbr wlth war experience, and a representative of the.
C.A,M.C.; the. reiationsiiip between pension applicants and
the board to be that ot patient and doctor, and ev.ry facil-
fly b. given to furnish an account of the man's condition
frore bis point of vii.w; niedicai boards to report to the Comn-
mission their estimiate of percentage uf dlsabllity, and viiere
their viewa differ t rom tiiose ot the, medical officer of the.
Commission by more than ten per cent., reasons to bc fur-
nlshed by the. former.

Muit lie of United Klngdom
No deduction to b. made frorn the. pension ot any mein-

ber who has "erved ia a theatre of actuai war, other than the.
Unlted Klingdomi, on uccount ut any' disability existing before
enllstm.nt, providing tiiat it bus not been wiliully conceaied;
pension ta. b. awarded accordling to rank at diaabiiity, and
t. b. discontlnued upon re-enlistmient in forces; if a soldier,
ordered by a medical board, un which he is represented, to
go tea ktlos)iti or home for trentmient, refuse, the. pension
may b. reduced by not more than 50 per cent.

The omiso to have discretion to refuse a pension
wbere a member bas been dlsmîssed or diîbonorubiy dis-
~crged; pensions- above lieutenant totally helpiess may lie
awarded a "total sum" ut pension and allo'wunce not ln ex-
ceas of that wblch ai totally disabled lieutenant might bc
awarded.

SUCCE8S FROMI WAR SAVINGS EXPECTED

Tii. conference ut the. members ut the. National War
&avlngs Committe., wich began its sessions on December
IQth, came ta an end on Decen\ber i2th. The members, wbu
were representative men drawn froin every Pourtion ot the Do-
minion, ail vent away confident of the. succestul outeome of
thie var savings movement la tiieir respective provinces.

Tii. unanlmlty ot opinion that the. movement should b.
rnade ut a permanent charactar, indicated that its value, bath
as means of raiglng money and as a beneficlal influence gen-
eraiiy on the. lit, ut the. country, was fuily appreciated. Tii.
cEnference e arned tbat tiie Ulnited States la golng rigiit ahead
wit tits undertalcing, arrangements havlng, been made for a
nw issue of wur savings stamps on January lit, On tbeir

way home severai membera ot the. committee stoppod at
American points ln order tbat tbey may leara someting of
thie metiioda followed acrusa the. une.

Tiie presence of Pierre Jay, ot the U1.S. Treasury, vas
greutly uppreciated, and bis suggestions, boru ot the. exper-
ience of thie campaign in the. nelgiiborlng republie, were ot a
v.ry valuable nature, inasrnuei as the problemn lu the. tvo

e.
eved, ha been of
urt throughout the.
trh.qrm.qn nnd tho

NEW PRICE INVESTIGATION METRODS

Regulations governing~ local Fuir Prie Committees are
dianged. Under the. order-in-council of October Srd, the
council ut any munlcipulity vas empowered te appoint a
committe. of two or more ut it. ullicers te h. known as the
Fair Price Committee. Bathi the. constitution ut the. Fair
Prie Committee and the procedur. to b. adopted bave now
been piuced on a different hais. Tiie metiiid te b. adopted
in holding an lnquiry viii b. as follows:-

(1) A municipal council viii appoint a committee of
tiir.e reaident taxpayers te b. known as the. Fuir Price In-
quiry Commîtte.. This committee viii mako a preiiminary
inquiry inte the. cuit ut any neceesary of li ' e specified hy the
municipal council and the, price at whieii the. necessury la.
iield for sale. Evidence may b. taken under outii, and the
inquiry is ta b. iield lu camera,

(2) The. Fair Price Inqulry Committe. viii repiort ta
the. municipal couneil viiether furtiier inqufry should b. iieid.

(3I) Siiould~ the. Fuir Price Inquiry Committee recum-
mend furtiier investigation the. municipal council la em-
pover.d te appoint a commission uf tiiree nieniers. On. is
ta b. a judge ut the. county or district court uf the. county or
district in vhicb the niuniclpuiity la situated. He wili act.
as ubairman. Anotiier member viii represent ]abor or con-
smrera, Tii. third member will represent the. trade deul-
ing in the. necesaary of lite under investigation.

The commnission wiil report its flnding ta the. minuster of
]aber tnd te the, municipal councîl. Tiiey ýill also b. pub-
lished lu the. press of the. district cuncerned.

COUNCILS lIN GE

Close co-opera
arrungzed b.tween
scientlflc and indc
the University ot
MeGili University,
aeareh Council, an,
meetings ot thie vz
prubleana ut luterezý
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deveiopments of B
lateat report rece
prehenslv. way in
resources for traé
aiea of internatioi

nearly alu
opportuni
the catin(
tormed li
machine
industry,

-aie c
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Research
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information lias heert
British Counciis for

,f. J. C. MeLellan, of
Frankc D. Adamis' of
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the succesaful one, distrjbutes bis învcstmznhs over
several classes cf securities. in whicb lie Irequently£ includes Guarantad Motgage Investissent
Certificatea cf ibis Corporation.

A EGAL INVESTMENT FOR TRUST FUNDS.

10 ANID 12 K114G STREET EAST

UUEAD OFFICE- TOROi

Saskatchewan General Trusts
Corporation, Limited

Head Of fice: Regina, Saak.
Ex.crtor *4dmîrniatrater Agaig'uset Trust«.
Speclal attention givea Morîgage 1Investmenta, Collectionis,

Management of Properties for Absentecsand
al[ other agency business.
BeAUD 0F DÉaCECqasg,

W. T, MOLLARD, President O;. H. J3ARR. K.C.. Vve.pre.ident
H.EB Sasupson K.C. A. L, <3a.d.n liC J. A AI. Patricti, K.C.David Low, M-1) W. H. 1Uunc in J. A. MIcBride
Chas., Willoughby %ý illissu Wilson

E. E. MURPHY, General Mainager
Officiai Adoeinistrator for te Judicjal District of Weyburn

Le COFFi ]E E & CO0.
GRAIN MERCHANTS

TIINls FYNN Eýtblihed145Board of Trade Building,
TiIOAS FYNR Bstailshd ~ Toronto, Ontario

R. <3w. BSAUHN CC).

Domninion Bank Building, Toronto, Canada

INVEST VOUR SAVINGS

in a 534% DEBENTURE 'of
The Great West Permanent

5 I20/ Loan Company
SECURITY

INTEREST P.id-up Capit.1l..... >..... .... $2412SM.31
Reseveq ............756,580.13

RETURN Assets ......................... 7,168,S37.29
R.ET.JRNHEAD OFFICE, WINNIPEG

BRANCHES: Toronto, Regina, Calgary,
Edmonton, Vancouver, Victoria ; Edinburgh,
Scutlend.

A Nýewspaper Devoted to
Municipal Bonds

T HERE la published in New York Çity a daaly and

years been'devoted lt municipal bonds. Ban kers,'
bond dealers, investors and public officiais conalder il
an authorlty in its fîeld. Municipalîes consider ît the
logical medium In wbich toi announce bond olferings.

THE BOND BUIYER
67 Pearl Street New York, N.Y.

ACCOUNT
1L00SE ]LEAF

BOOKS'
ILEDGER;s

BINDERS, SHEETS and SPECIALTIES
Full Stock, or Speclal Patterns macle to orderl

PAPER, STATIONERY, OFFICE SUFFLIES
Anl Kincis, Size and Quality, Beal Value

TII BROWiuiN BROTHER S u<n'
Silmoo. a.nd Pearl Streets - TORONTO

LONDON -JOINT CITY & MIDLAND BANK LIMITED
HEAD OFFICE: 5, THIRADNIEEDLE ST., LONDON,1 E.C. 2OVERSEAS RRANCH : 65 & 66, OU) BROAD STREET. E.C.

seribed Capital . -SI72.140,000

i-up Capital andl Ren.rv, Funqc - 71.7253.0001

roalta . - -

Cash in banal, Balpaces et Bank of
England anal moner at Cali anal
Short Notice -

.564.85,000 ineatment, end BIl. of Exchange
*1548.0 Advances

1,300 OFFICES .IN THE UNITED KINGDOMd

Sir EDWARD H. HOLDEN, Bart., Charmaat

$322.580.000

368,965.000
321.850.000

Decemnber 27, 1918.

q

-1
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PLAN FOR LAND 8ETI'LEMENT

Must b. Prepar.d to Spend-Steer Immigrants to the. Land

The. confidential memorandum relating te land settie-
ment, submitted for consideration to the. Interprovincial Con-
ference heid at Ottawa ln November by tiie Dominion Gov-
ernment, was on December l9th, madle availabi. for publi-
catien, dois not outiue a definlteiy s.ttled policy on the part
of the. Dominion Government, but covers proposais, the. adop-
tioni of wilch, eltiier as a whole or lu part, depends in a large
measure upon the. action of the. various provincial legisiat-
tires.

After retîrring te the. res.rvatlon ef Crown lands foi
soldier settiemeut, the. abandoned farme, the. millions of acres
of wlld land, the titi. for wiiicii has pass.d inte thie iands of
the Government, and the. past iack of co-operation between
the Federal and provincial goverraments, as important factors
ln the. probleni, the nmemorandum says:--

"Any compreliensive pollcy adopted witii a view te ..cur-
lig rapid increase lu population and the. settiement of land
neçessarily involves the. expenditur. of large sums of money
and the. use of State credit. If Canada is te succ..d ini coin-
petition wltii other counitries ln thie field of work, the. pro-
vinces as weil as thie Dominion must stand prepared te
pledge their credit sud meet whatever expenditures are re-
quired. Any ciieeseeparing pollcy will b. doornid te failureY"

Liais of Polley
Tii. memorandumn tiien outllnes the objects cf the. pro-

poed land settiexueut policy as; foiiowe:
(1) Tii. developinent of a natlen-wld, sentiment lu

faver ot lucr.ased agricultural settiement and production.
(2) The. encouragement of a movement frein urban cen-

tre te rural districts,
(3) The. avoldance of overcrowdlng in our uns»n centres

wltii a surplus of labor.
(4) Tii. eecurlng of sultabl. settiens la large numbens

for our vacant lands, includlng abandon.d farms.
(5> Tii. creation of conditions 'whereby sultable set-

tiers wlth smaIl meane (lnciudlng tenante>, miay, in the.
course ef time, become the owners of their tarins.

The. suggested policy of land uettiement was outllned in
thu mnemorandum, the main features of whici Were announe-
ed wdien the. Interprovincial Conference was la session. Iu
thie connectien it waoe suggesed that stepa uiieuld b. tae.»
te ascertain the. lande avalable for settiement, and tiiat thei
plrovlnces, as fur as possible, siiould have uniforin legisia-
tion for this purpose.

To prevenit ewxi.rs tromi fixing an uiir.asonsble or iu-
flated sefllng price for thiier lande, eacii province .iiould pro-
vide for a speclal provlncial tax on wild lands, absndoned
farmsand leased farmis. It le alzo suggested that eaeh pro-
vinc-e should talc. powere to expropriate lande requilrnd for

provincial gyrmn
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frein eacii of the pro
ative and advisory, ai
at leset once annually
lng out of any peRd.i
ment tiiroughout Cana

The.final suggest
tiene siiould b. etab
ment cf Immigration
resu to assist in thie

,e charge of tiie prospeci
It le suggested tiiat th

id Settiement Board, ci
ition and a represental
e board should b. cons,
istrative. It should xi

pose of reviewing the. wc
b. adoptêd for land set

y the. memorandum is t
>nnectleoi witii the. Depu
ation a Social Welfare

REVIVAL

Reporta t»c
a big revival a
ail the. Interlor
demic, and lu E
weeks.

The. Cousol
for a time had
iead aud coppe
aise affetsi. v

district ail point
entiful Practica';
àit by the. "li" el
ut down for sevei

ig Company cf Tr
nany as oue cf t
irge zinc plant w
;l. workmen lu t
rein thie provalià

1!JUIUU7.

The.ai
low grade
muc to
of ore i
hzave ren

UA li il

ws of

Pl w5jjV!

8.114 Immigranteq t. Land
indum recommende Abat the. Federai
tinue to b. res.nxibule for thpe nAmi

Volume 61.



Decnser27,198.TE XONETARY TIMXES

PUT IT OFF NO LONGER-
MA&KE YOUR W'ILL NOW

I wili doit to-morrow" might approprfately b.e given as the excuse
why sme off the rnost important actions off our lives have been put off
.intil too late. Vour Will. to be valid, muust be mnate while you are in
-ental and physical health, ao befort an evii day na y chancetocone,
Malte Your Will. In appointwng an Executor. corisider the efficiency
off this Corporation, *ith 36 years'experience. The charges are no
more, oflen less, than when the Executor is sme private individual,

Do9okiot -'Makinti Your WIII " ;on requs
THE

TORONTO GENERAL TRUSTS
CORP'ORATION

Hon. Featherston Osier, IKC., D.C.L.. Preaident. A. D.. Lanmulr.
General Manager. W, 0 Wiktson.Aass*. Qe,,. Manuager.

H*EAD OFFICE - 83 BAY STREE.T, TORONTO

An I-mportant Position
Wben you tiame an Executor for your WiII you
bave done one of the most important acts of
your life. To ensure that your estate wlll be
properly admlnistereti your choice for that
position should ibe

46
ýd Trust and Executor Company
KING STREET WEST, TORONTO

on. W. A. CHARLTOPN.
Psldent

JOHN J_ GIBSON.
Managing Director

ý'trendth sMd Fidelity
are tw5o uiding principles in ail business

intusts t usas Eoecutor, Administra-
tor, Trustee, Guardian, ce. We offer a
service that is established and directed
witJi the idea oif practical assistance.

UionR Tustl (bmp any
HEA OFFICE:

Corner ay and Richmnd Str..gs, Toron,.
wùmjpçtLnd. Eut.-

,dard Trusts comnpaLy
DIVIDEND) No. 29

eby gIven that a flividond at the. rate of
on the. paid-up Capital Stock of thse
Company bas buien declar.d for the. baif-
319t, 1918, and that tise sanie wiil be pay-
panyas offices ini Winnipeg on andi after

iafer booka wiIi ho closed frons the. 16th
or, botis daym inclusive.

WILLIAM HARVEY,
S11. Managing Diroctor.

Absolute
Security

()VER 200 Corporations,
Societies, Trustees and

Individuals have found ouir
Dehentures an attractive
investutent, Terrs ont to
five years.

TeEmpire
Loan Company

WINNIPEG, Man.

Canadian Guaranty Trust Company
VIVIDEND NOTICE

Notice is hereby given that a Dividend for the year
ending D)ecember 31st, 1918, at thec ra te off Fivo per cent per
annun ibas been dclarod uponi the paid-up Capital Stock of
the Company, andth ie sme will b. payable at the office off
the Comipany, Brandon, Manitoba, on and afier January

The Transfer Bocks wiUl b. closed frcin Vecemnber 16tis
to Docenibor àsit, 19i8, both days inclusive.

By Order off tihe Board,
JOHN R.LITTLE,

Brandon, Decesibor Ilth, 1918.

Sorne One WilI Talc. Charge
of Your Property

Do you prefer tisat it b. smre one, chosen by smn
on. eime, who knowu znothing of your affaira and plan@?

Ortisa il: b. soin. one whomý you chos. youraelf and
iaforin about them ?

The firsi perfon would be an administrator; tiheJsecond would b. an executor.
W. act as Exerutor.

National -Trust Company
Limfted

Capital paid-up, $1.5W,.000 Roserve, $1.500,000
18-22 KING STREET EAST. TORONTO

Canadian Fi nanciers
T rust Company

Head Office - Vancouver, &QC

TRUSTE EXECUTOR ASSIGNEE
Agents for investment ini aIl classes of Securities.
Business Agent for the R. C. Archdiocese of Vancouver.

>Fiscal Agent for B. C. Munîcipalities.

Inquiri.. Inoît.d

December 27, 1918.
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ALBERTA'S RE-E8TABLISHMENT PLANS

Pisnty of Rootu Not Only in Agriculture,.But Ais.
ln Industry

According te Mr. C. R. Mitchell, provincial treasurer of
Alberta, that province will be in a position to tae ample
car. of its soldiers as tiiey return.

"We have been marking time ln the. west the last three
or four years so far as expenditure on public worlcs is con-
cerned," said Mr. Mitchell, when in Toronto recently. "Now
that the war is over, it is expected thnt the goverument will
proceed very actively wlth the provincial telepiione construc-
tion work and rond work, So far as the latter is concern-
ed, the matter is la a somiewhat unsettled condition, as we
are waitlng' for the Dominion goveraiment, which lias plans
for a Dominion-wide rond sciieme under consideration, te
announce somne definite policy. It is understood that it will b.
worked out in some way through the different provinces, ther.
being a feeling thnt the different provinces siiould talce car.
of a certain amount o! the work. What that work shaîl
eonslst of remnins te b. settled."

Hon. Mr. Mitchell suid that a very large proportion of
the. soldiers fromn Alberta are men from the farina, and it in
po.sible that many of tiiem wlll return te the. land whien tiiey
reacli the. West. The. province had organiz.d a labor bureau
te talc. care of tii... men on their return; in fact, the,
bureau will talc. cure of ail classes et labor. At prescrnt
certain legialation wngs under conuiderution, and will b. subi-
rnitted ut the approachingz session, witii a view to iiavlng the.
labor bureau work inl coixixinction wlth the. Soldiers' Civil
Re-establishmient Commission in fittlng and placing the re-
turned soldiers la civil 11f.

"At an early date the goverrnent wlll iield a joint con-
teence wlth labor representatives and employer& et ail class-
es o! labor and other organizations interested in the. future
welfar. of the return.d soldier," added Mr. Mitchell, "for the
pfirpos. cf tiioroughly golng inte the. whole question, and ai-
certain from the. mea seeking positions and the. men wiio
have work te give tiiem, the best menais et tnklng car. of the,
men who have been at the. front. It la a very important mat-
ter, and the. goverrament lu golng te insist that the scheme
adopted wlll b. effective and produce gcoodi resuits. Repre-
senatives 0f the. varlous seldiers' organizations have aise
been lnvlted te participate in the. conference and cffer sug-
getos.

"As to the. reconstruction of the. various industries ia
tihe West, 1 do not tiiink things wlll b. very mucli dlstunbed.
The. character of cur industries la the. west lu snch that the
products tiiy have been turnlng out la large volume
durlig the. war wlll b. la greater demnand froxa aow on.
Wliile a conslderable amount of munitibas was producedin l
Albierta during the. past tour years, la volume it was rela-
tively net as extensive as la the. east. Tiie dams of indus-
tries that we have la the. west wlll require very little re-
eoatructlng; tiiey are of the. type that turned out staple
lines of nanufactured gýoods and products before the war.
It in hoped that durlag the. comlag year a fair amount
0f rullroad building wlll be done. Tiiere are a
nuaiber of bra.nch liii.. la conixection wltii the. Canudian
NortlernSystem la Alberta wichiit in expected will b. got

8BBD OAT8 IN THIE UNITED STATES

,-n-Cone~il has been passed autiiorizing the.
ing Commission te purchase seed onta requireit
id soutiiern Saskautchewan la the. Unitedt States,
that the. outs pnrciiased b. net subj.ct te the.

usteais duti... Rt la estinxuted that 3,500,000
4d outs will b. requlr.d, owlag to tii. siortage,
more tiian 1,500,000 busiiels are available in

Ler-n provinces, 500,000 bushls la Ontario, and
la la Prince Edwurd Island. It thus. figures
atehy correct, it will b. necessry for the. Seed

o isuatlest 1,000,000 bumiiels ot iseed ont.

ENBMY PROPE1RTY IN CA2NADA

A statemnt lias licen lumueit by the. Dominion govern-
ment revlewing ita activiti., in enforcing the. various regu-
latieni respecting enemy proerty and enemy business deal-
ings ia Canada. It in polateit out that since thie Iconioli-
duted endors resp.ctlng trading wlth th~e .aemy were passed,
the departinont of the. Secr.tary cf State lias made numer-
oui investigations, iaquiring into every case of alien enemy
property or dealang wiiich hae beea brouglit te its atten-
tion, Ia many instances chart.red accounitants have been
ongaged te investigate and submit reports, andt anong the.
list of firmes wiose business., vere thus investiguteit are thie
different companles la whicii Alvo von Alvenileben, of Van-
couver waa interested.

In addition, the. finance departaient has been engaged
la currylng out the. provisions 0f the. ordeni, in collectlag
moneys, reglsterlag enemy propenties in Canada and dlaims
cf debta due by persona in enemy couaitries te Canadians,
and vice versa. Tii.ie dlaims are now belng deait witii hy
the Enemy Debta Comaittee, and particulars of the, caims
are being forward.d te Canada'. representatlves at the.
Pouce Coixterence.

FAR>! CONDITIONS IN ONTARIO

The. following in a sunnaary of reporte made by
ugricultural representutives te the. Ontario Department of
Agriculture:-

The. Duffermn representutive describes the. situation net
only for bis own district but focr the. province 'gen.rally wli.n
lie says: "This country goes itt viater quarters la mucii
better siiap. tuan usual. Fail vork ie well completeit. Tiiere
la a tendoncy with smm te seil grain ratiier tiian te f.eit, and
nmre unfinisli.d stuff le golng out."

The fear thnt the price of beef may drop le aleo causing
nmre te crowd thein animais on the. markiet, but the, bulh et
steckmen are acting moe steadlly, unit are t.eiting mont of
their grain und foditer as axial.

Dundni reports that $3.40 per iiundredweigiit in bein«g
paid for mili sippeit from Morrlaburg te Montreal. Dairy
cowm are selling at auction sales in Brunt ut £rorn $100 te
$150.

Hogs are thrlvlag, e'wing te the abundance of courise
graine, but little pige are now s.lllng us low as $12 a pair,
Bacon animais brng tron $17.25 te $18.50 a iiunair.dweight.
Dnring Novemuber six clubs la Victoria marlceted 8 hoge.

Huy hum a wlde range cf prices, wiçi rua fromt $16 te
$25 a ton. This clans et todder le now reportat to b. very
scare.

Haldlmaad stutes that reudy salem are being muade 01
red and alsulce cloven and bine grues se.d. Altalfa see4 la
geing a little slow.r at pricea raagiag ut freai $18 a bushel
te $1 a pounit.

The. Dundae repreetative reporte thnt thene la net n
large n supply of ensilage on hait as la usual la that ceuaty,
us owlag te unfavorabis weather smre of the corn grown for
the silo was flot iianvested

Apples vary greatly in price. Sincoe reporte wintoe
apples as selling ut frorn $3.50 te $5.50 a barrel depend-
lng on qnality. Ia Prince UE4ward the figurs rne rr
$4.50 to $7.50, wile Greenings bring $5.50 and Sp 7ia
Grey.

Fali wiieat la la excellent condition except on Vr IOv
land. Even late planted fields have a fuir tep, andt the. Young
plants are sald te b. wel» rooted.

The. lut. fali weutiion was momt favorable for plowiag,
unit an unusually large ucreage was dcii. Haldimxand re-
ports that many tarmers la tint county have mummor fahlows
plowed fer next yeur.

Tii. followlag are subscrlbers te the 1918 Victory Loa:
Mns. Tancrede Bienvenu, Montreal, $20,000; T. Bienvenu and
T. Bastien, for L. H. Catéhhi Company, Limiteit, Montreal,
$25,000; E. J. Melhlcke andt Sons, o! Saskcatoon.
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Why You Should Invest Your
Funds in Mortgage Cor-

poration 5Y2 per cent.'
Debantures

The Scan lard Reliance Mortgage Corpor.
atiou i s re4i.iteaed under th - Lo4n Com-
paisoes Aoct of Ontario, and maites a yearly
retoro of their iffaîrs ta tiie Oovernmrunt.
hy W lona tht r aci0unts are piblishei for
the, infienmation of the publie ea.ii year.
Mcrtgage Caraoatlons are one of the
clasqes of Ilusuciat tnqtitutioua. selected
Ide the Ooverriment of Ontario, lu whîch
th uninvested funda of Provincial Insur-
ance, Companies may b. deoaited. The
otherg are the Post Office Sitvings Biank
and the savinis D--Dartment 0f Chartare4
Banks of Canada,
Stock% and Bonda fluctu ̂ te lu value w 1h
the state of the ulomey market and
ochýr caues Thouqaud4 of people have
invtsýej their sevingsiu thîse debenitures
withaut the los of one dollar invesîed,
The debeutures are issued lu amonta of
$101 sud upward,; iuterest et 5X~% in
p xid in cash on the day it in due.

Write for aur booklet about
"PROFITS PROM S'.VINOS."
Tt explainq what thes, Deben-
tu*eç are sud why they ara a)
g,od a secu rltv.
Paldu>p Cap itl and Surnâts Fandi.

$3,362,37,.63

Alie Haito3rovidenoht and

Loan Society
DIVIDEND No 95

Notice ia iiereby given that a. Dividend et the rate of
ght per cent. per anubuhs been declared for the haif
3,r ending Deceuuber Slat, 1918, upon the. paid-up Capital
:)ck of the. Society, and that the. sanie will lie payable
the. Society's Head Office, Hamiilton, Ontario, on a"d
er Thursday, the. 2nd day of january, 1919.

Thie Transfer Books will lie closed front the. 101h te the.
si of December, both days iuclu'iive.

By order of the. Board.
D. M. CAMERON, Treasurer.

Hamilton, Noveuiber 26tii, 1918.

7HE HURON AND ER IE
MORTGAGE CORPORATION

QUARTERLY DIVIDEND No. 125
)tice is hereby given that a Dividend of Tre,. per cent. for
c quarter ending Docember Slst, 1918, being at the. rate
TWELVE PER CENT. PER ANN UM upoin the Paid Up
mPitaI Stock of ibis Corporation, bas beeu declared, and~I e payable at the, Corporation's office in ibis Citi7
and mter janiiary 2ud, 1919, te shareholders of record at

i close of business on Decetuber 14tb, 1918,
By Order of the. Board,

M. AYLSWORTH,
ind~on, Ontario, November 26th 21918. Secretary

CANADA PERMANENT
MORTGAGE CORPORATION

QUA1tTERLY DIVIIJEND
Notice in, iereby given that a Dividend of TWO andl

ONE-HALF PER CENT. for the current quarter, beir'g et
the rat- of TEN PER CENT. PER ANNUM
on the. paid-up Capital Stock of tbe Corporation, bas beau
decl^red, and that the saine will be payable

THURSDAY. THIE SECOND DAY 0F JANUARY
next, to Shaireholders of record at the. close of business on
the. Fourteenth day of Deceuuber.

By order of the Board.
GEO. H. SMITH, Assistant General Manager

Toronto, Novenuber 27tb, 1918.

The Ontarlu Loan and Dcbcnturc Co.
DIV1DEND No. 126

Notice is iiereby given that a QUARTERLY DIVIDEND
of' 2)( PE R CENT. for the three meonthe euding Slat
Deceuuber. 1918, (BEING AT THE RATE 0F 9 PER
CENT. PER ANNUM) has been declared on the. paîd up
capital stock of this Company, aud will b. payable at the
Company'# Office, London, Ontario, on aud aliter the. 2nd
January uext. te Sharaholdernof record of the l5tb Decenuber,

By ordor of the. Board.
A. M. SMART,

Manager
London, Canada, 201h November, 1918.

THE DOMINION SAVINGS
ANI) INVESTMIENT SOCIETY

Mascoît Temple Building. London. Canada

Interest at 4 per cent. payable hatf-yearly on Debentures
T. Hl. PURDON%. K.C.. PrasIdent NATHANIEL MILLS. Manager

London auJ Canadian Loin and Agency Co., Limited
aAaSUSaO lm1 51 YONGE KT., TAiM TO

Paid4,p CapItal. $1,210W Reat, *MO,000 Total Asseta. 84*,544
aebemures issued. one hundred dollar* snd upwardg, one to five yeaf.

uest Ourrent rats. lutereet payable hlf-yearly,. Tinse Debentures are au
Autiiorized Trustee Investmint. Mortgate Loas. made la Ontario, Mani-
toba and Saskat.liewau.

W. WBDD. Jas.. secretary. V. B. WADSWORtTi, Manager

THE TORtNTro MORtTOAQE COMPANY
QUARTERLY DIVIDEND

N4otice le bereby given that a Dlvldend of Two per cent., brli at
tihe rate of Bigla per cent. per sununi. upon the paîd-up capital Stock
0f thia Comupany, lias beau declared for theacurrant Quarter. and that the
smne will be payable on and afterIU4Jmuary,191S,to ahareboldersot
reored on the. books oif the Company nt the. close of business on lStli lent.

By Order of the Board,
Stlu December. 1918. WALTER GILLESPI. Manager.

TORONTO PAPER MFG. COMPANY, LIITD
MIFMLN T BONWÂLL, ONT.

Essuf saturera of Loft drled, Air dried. Tub slzed Bond. Ledier and
Ise P51Uf. S. C. and M. P. Wrlting, EnveLope sud Coloured Plats.
Extra grade 5. C., M. F. sud Antique Pook. L.ithograpl i d9.-st
Papers. Linon Piulsing a apelalty.

- As*k joir daie fer semle sd Pwes. -

December 27, 1918.
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SASKATCHEWAN'S FISCAL YEAR

Practically no Capital Expenditures During Year Ended 30th
April, 1918-eavy Expenditure for Education

and Debt Charges

The following is a statement of the revenue and ex-
penditure of the province of Saskatchewan for the fiscal
year from lst May, 1917, to 30th April, 1918:-

Revenue.
Balance brought forward from 1916-17......... $ 481,311
Dominion subsidy ............ 2,207,696
Treasury ............ . .............. 2,293,531
Repayment of loan to supplementary revenue fund 61,873
Interest on sinking funds and investments ...... 28,962
Premium and discount ............ .... 7,780
Attorney general ......... 1.... 1,077,281
Provincial secretary . 1,062,859
Insurance ...... ...... ....... . .. . .. . . 49,916
Public works ....... ........................ 189,593
Public improvements . -....... . . .. 3,360
Education ............. ..................... 51,992
Agriculture ....................... 35,325
Rural telephones ...... .................... . 1,200
Municipal .. .. ...... ,... 6,570
Executive council ....... .2,472
Legislation .... ..... ............ .. .......... 774
K ing's printer .............. ....... ....... 11,500
Public health . ...... .. . ......... ....... 11,848
Neglected and dependent children ....... 1,954
King's printer'a advance ..... -. ...... 225,029
Warehouse ......... ................ 175,035
Local government board ..................... 204
Public accommodation ...... 3
'Public works advance ................ 290,387

Expenditure.
Debt:-

terest ...........................
nking funds ...........................
larges on issue of securities and temporary

loans ....... .. . ...... .............
-emium, discount and exchange ..........
eovernm ent ............. ......... .
itio n .... .. ....................... .
,ey general ........
cial secretary . . ................
n ee ............. ...1 . . . ............ ..
w orks ...... ..........................
im provem ents ... . ....... ......

tio n ..... .. ... .............. .........
dtu re ... .......... ....... ......
health . .........................

:ted and dependent children ............
telephones .............................
laneous ... .........................
o upplementary revenue fund .......... .
printer's advance ......... .. .....

ouse .................... ............
works advance .......... ..............

,m., an
731. Sii
up the
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Will be Ready Next rnday-Jan. 3rd,'1919
ORDERS TAKEN NOW

0L0~ at~~n1~~nu
1919

YIAR afte'r year the MONIETARY TIMES ANNUAL firds a mnost cordial receptiou at the hauds
of business and financial interests in Canada. Its îintrinsic value as a wvork of reference is
recognized in the offices of financial and commercial botises flot only throughout Canada but

iii ail financiai centres of the worid-in fact, wherever there aire those who have învestient and
commercial interests in Canada.

The 1919 Annual, on which our editorial organization is noiw at wvork, will conitain statistics
covering bankinig, cleariing housesý, insurance bonds, dividend records, fire losses, wvar finances, loans,
exports, inuports, etc., which it would te almiost impossible for anlyone to gather together wvithotit an
expenditure of much limne and effort. 1

Read what a few of Canada'. Ieading men of gifaîrs have to, Say
concerning the Monetary Times AnrnuaI:

"I aiso wish to congratulate you on the splendid New
Year issue of your paper. To mny minc there la really more
information between th~e covers of that issue for tlie beniefit
of Canada generally thaii I bave ever seen lu auny magazine
published in Canada or elsewhiere, and 1 arn sure yen
really deserve our congratulations iu this respect.",-E.. F.
HUTCHINGS, Presideut, Great West Saddlery Colnpany.
Winnipeg.

"To mny mmlid your aunual publications are hiead su1Id
shiouldlers over anything of the sanie nature thxat 1 have
ever seen in ail iiy wanderings. Vour Anniual always fiinda
a permanent place on the shielves of miy library, sud 1
notice tb.at it aIse dloes so in the libraries of uiiost of tie
thoughtfnl community throughout the couintry. It la a
grea t work.y-}t. M-.criu.n Scr.ANDrnRs, Comudaisioner,
Border Chaniber of Commerce, Windsor, Ont.

"I1 have recelved a copy of your Annuai. sud arn very
much pleased wlth iIt. It la very full aud cavera au immense
deal of grouud, and gives information to the seeker of
kniowledge that is valuabIe."-SiR GEOxtGE F0Si'gx,

"Vou have certily condexised a wouderful bedcio
information into s formi which cannot but prove of enormn-
oua educational value."'-G. FRNMK B3inn, Toronto.

,,I fi,,d tle ,ulibler exceedingly interestiug, as there
are maýuy aLrticles whlicil have al direct or indirect bearing
0on the Wolk of t1iis' flad'MX 1,1, SMITII, Cildiriln.l
J'IAd Setulemlent Iloard,' Victoria, 13 CI

"I1 have te thank you for the copy of the anuiai review
of T/te. M<rnetaryV Titst il lud(ie a inct valuabie
document both iu business and finance --SIR lElMtUNI
WAr,Kavn, PreSidellt, Canliain B3ank Of CCommICere

"l IaýckulowNlediging receipt cf thte annual numbher of
T/te M<mnetary Tintes, I woulcl like to talce die opportunity
of saylug thiat ht is welcoiued jnst as Oue welcoines anl Old
aud tried frieild. Lt is uever disappoluting. but reapouda
te ope's luquirles lu the utioat aatisfactory inanner. It lives
becauise it dleserves te live."-S. R. PARsoNs, Pat Presi-
dlent, Canadian Manuifacturers Association.

" The general appearauce aud comlpilatiou are excellent
auld the publication constituies a valuable re&ord of Can-
adiani fiuaucial events duriug the paSt year."-SIR 1FR1tD-
VIcK WxjA sTêio.General Manager, Barik of
MNouitreai.

"LIt le 's mnaguificent isuYM.T. BRAD)SMAW, City
Treasuirer sud Finance omisoeToronto.

Times Annual--1l919
interest, then keep it for reference!1

cents. Special rates for orders of 50 copies or more.

December 27, 1918-
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MUNICIPAL BOND MARKET

The. Monetary Tini.a' Weekly Reglater of Municipal
Activities and Flaancing

Salndon, ULMsr.c1rudît Caniadieni, Inc., of Mont-
real, have Ipurchaseýd ,in isue of $41.000) 6 1per cernt livc-year
bondàs.

moMast.rvIII, QI»,-Messrs, Cred'it Canadien, Inc, 01
Mlontieal, have purch;ised a[n isýsue of $3o,ooo 6 per cent. iV e-
year bonds.

POmbrOke, a.,Frînd second rvadings haive been
given a by-Iaw for *50,00 wtrwrk.yse iniprovernient
debentures.,

Hamilton, Ont.-A byla or borrowing the suiin of
Pî~oofor the recon,îýruction of tho Central Miarket Halllias been proposed.

New Toronto, Oft.-MNessrs. G. A. Stimison and Corn-
panyý, of Toi onto, ha've Purca'e f 3,5(K0 6$,' Per Ccent, deben-tures, maturi-ng in 15 ànnujal instalmentîs,

Vancouver, B.0. -A byla tu as by way of dclbentures
the sain of $5o,coc, for school sites lis been propo)sed. Also
a by-law i0 rîis-e by wayi of debenltures the sl.111 Of $414,000 f0.1construction (if new school buildings hias been proposed.Verdun, Que.-An ive of bon)ds, amuunting to $i100,000,
for the Protestant sehooils, bas benpurchasedi by Aer. A
E. Arîes andi Conpnx f Tor(ontu. The bondsý are 6 per.cent., andi are raybein five yeàrs at New York and Mont-
real.

L@odn, Oft-A staternenit respecýting blasto be sub-mitteti to a vote of ihe: eltctors oin January ist hats been) is-ued
by Cily Cle-rk Bkr The- fioowilg are Sonle of the pro-
jecta

Victor iln Order of Nutrses, $Go ]*î,ooo) grant ta ItalianJ
Red C'ross, grant oIf $500( to No, 4 Nurlsing9 Dîvisýio1, $5o,ooo>industriail byla ind rnedical scboo)l *0, ylw

Saakatohwan. 'l'le followin, is; a lit of authorizations
granted by the local governineýnt board froin Decetuber 9 th
tO 97th, îî;.

School Distncçis. Siller Cijif, *i,5oo îo-yea.rs flot ex.
*per- cet, :nnuity ; F'. J. DcrValbrand, Freclanti, $*2,-

6oo io-years int ex. 8 lier cent. annuiity; Wm, Binnington,
Lipton. Lue $u 500 S-years not ex. 8 per cent, annuity;
1. S. Brick-er, Cupar. LoeoePine,. $1,2() ic>-years flot ex.8 per cent. nuitiuty E. 1). Shore, Paddlinig Lake.

Rural Te-lephione Coînpanies,-1ron SPrinlgs, $400 15-years not ex. 8 lier (lnt. annuity; J. P. Baxter, Waison.
Blackiey, *1,000o îo-year, not ex. 8 per cent, innuitv; Doçuglas
R. Pitts, Suthcrlanti, Keatn$4,000Ic i-yea-ri not ex, 8
per cent. annuity; j. A. S:indil;nnd, Kenaston, os Like,

$,o 5-years riot ex. 8 lier cent. annuity; Fred Ironsidc,
Kelliher, Almask, *38015 yeairs flot ex. 8 per cent, annuity;F. J. Clairk, AIsaisk, PIVnOy, $7>900 î5-Ycars 7 Per cent, ain-

nizity; A. M. Vlecival, Plulntv.
Town of C;ibri-$oo noyasfot ex. 8 per cent, ani-

nuity, lire apparatus aint water supply; Thos, Bell, Cabri.
The following dribenitures, reportei z;oldi froin D(ceinber

7th to Dcember qth, 1918:
Scbool Di$2t.-cis , aso; Canada Landed andi

National Investinent Company, Winnipeg . Hlanley, $3,000;
solt locaîly. *1Barvas, 3o;Regina Public Scitool District,
No.4,

R~ural TelepVhone, Companirs--Findlater, *,,900>; R. -S.
Donaldson. Acine, $4.G6oo M. C. Swallow. Aýcme, *500; A.B, Fisher. North Ernfold. 230 Lewvan, *1,500,. Engle-
feld, $2,550; W. I- MrKinnon andi Company, Reginia.
Dlewar L.ike, $13,500; Kerr, Fleming andi Cotipoyny, Regina.
Blackley, $2,400; Saska;toon Vutual Fire Insuraice Coen-
pany. Hope L $g 81 8 -o;- Ed. Morris, Waldheim. To-rondal,*30,1Bonais Loke, *0;Nay, andi James, Regina.
Plyznouth, $500; J. Biurnectt, Regina. Rural municipaility of
?TOgress, $5,769.); J. A. 1'hompron, Winnipeg.

TeMontreal city commissioners have deýcideti to payto the Bank of Mozitreril $2,500 on the sale of the million
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Buy More

VICTORY BOINDS
and increase your inveatment in Canada*s Safest Security

"UvPrice (and lnte*et yi4d
93102 a 33%1933 101 15:40%1927 100.75 5.39-,1923 100.50 15.375%1,1922 100.50 5.35%

Free of Domninon Income Tax. Write us for information,

Wood, Gundy & Company
Cazndian Paeifte Railwar ]Buildiîng

Montreial Toronto Saakatooin

-/0

Iro. cea obtaîn thia inter-
est r.tarns with amsrmne
thai yeur monay lis mafiely
inet.d în aoend mort-
gaff securiis W estab-

lihdvalue.

Particular. on request.

SA FE INVESTMENTS

RO>YAL SECURITIES CORPORA TION LIMITED
164 St. J.*w.. Street
MON TREAL

C, Public Utility Bonds
TO YIELD OVER

2~7
Write.as for Attracive Offering.i

Standard Bon~d Corporation, Limited
Marltlme Trust Building H ALIFAX, N.S.

CANADIAN BONDS
AND »EBENTuRIIs
aought, SoId and Appraised

ýM IJROWNE & Co.
eet .... MONTREAL

Victory Bonds
even at advanced prices are
VtIl exceedingly attractive.

We would appreciate being
favored wîth your orders.

R.,A. IDA&LY & CO*
BANK OF NOVA SCOT#^ BUILDING

TORONTO

W. F. Mahon &Co. we wili buy maritime
#g,&ODSP*Province Muriicipala
RONS,"offered on an attract-

HALIFAX, N.$, ive bajo.

Six per cent. Debentures
loterest payable h a Ityearly ait par at any batit in Carîada,

Particular. on ap*plicatio.

Tne Canada Standard Loan Company
520 Mdlntyr. Diock, Wînnipag

1

Decernber 17, igiS.
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AUSTRALIAN MANUFACTURER HERE

Mr. 0. C. Beale, F.R.H.S., a prominent manufacturer of
tralia, past president of the Australian Manufacturers'
>ciation, and vice-president of the British Empire Pro-
irs' Association, is paying a visit to Canada. When in
»nto recently he was entertained by members of the
mnto branch of the Canadian Manufacturera' Association.

UNITED FARMERS OF ONTARIO

A convention of the United Farmers of Ontario was held
oronto on Tuesday, Wednesday and Thursday, December
, 18th and 19th. Various political questions, including
tariff, were vigorously discussed.
The United Farmers Co-Operative Company, which is
business organization connected with the United Farm-
Association, has done large business this year. The sales
the present year totalled over $1,750,000. The following
res, being the sales of the institutior, since its organiza-

illustrate its rapid growth:-
1915 ........... .... .. $ 226,000
1916 .... 410,385
1917 ... ...... 918,197
1918 ... ......... .. 1,765,378

TED GRAIN GROWERS HOLD ANNUAL MEETING

The annual meeting of the United Grain Growers was
at Calgary on December 17th, continuing for three days.
The financial statement presented shows that a balance
41,760.96 has been carried to the balance sheet, subject
)ominion taxes. Expenses of operating elevators during
year were $2,371,779, while $131,892.34 was paid for rent
he Manitoba governmental elevators. Depreciation is
ged at $136,020.61. The last three items total $2,585,-

D5, and deducting tlhem from grain and merchandise ac-
ts, twine, machinery, etc., which are put at $3,047,395.66,
es a balance carried down of $461,730.95 profit for the

Hon. T. A. Crerar, minister of agriculture, who attend-
he meeting, stated at the session on December 17th, that
onally he was in favor of the Western Provinces hand-
their own natural resources, but the demands made by
Eastern Provinces had so complicated matters that he
d not say what would be the outcome.
In reply to a question whether the government was tak-
over some of the Indian lande for soldiers' purposes, Mr.
ar said that while the Indians had certain treaty rights
h could not be violated, there were some cases where
e were• not sufcient Indians to use all the land, and in
cases, if satisfactory arrangements could be made with

Indians, the land would doubtless be taken over.
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L. MCXINNON DEAN; H. PfETTES

Increase your holdings of

VICTORY BONDS
We will gladly 611l your order for any
maturity at the current market price.

W. IL» MéKINNON & CO.
MoKINNON BLDG., TORONTO

iort Arthur "nd Flm Wila
Realy nvetments-

side City and. Revenue Produclng Property.
Moiigage Loans Plaed.

rite us for illustrated booklet descriptive of
the twin Citles.'

ENERALREALTY CORPORATION,1 LIMITED
Whalen Building, PORT ARTHUR, Ontario

STOCK BROKERS &&t.ERt & HAMMOND, FINAr4CIAL AGENTS
21 JORDAN STREET, TORONTO

ators in Governznent Municipal, Railway, Caill Trust and
9cellaneous Deberntures. Stocke on London, Eng., New
tk. Montreal and Toronto Exchiauges Bought aud Sold
Comm~ission.

ýsier, Ilamniond & Nanton
7OCKBROKERS & FINANCIAL AGENTS
tuer of Portage Avenue and Main Street, WINNIPEG

y and Sell on Commission. STOCKS AND. BONDS. On
ron, Montres!. New York aud London Eng,, Exchanges

BURDICK BROs. & BRETT,
LIM!TED

Stock and Bond Broker,

Pomberton Bldg.
VICTORIA, R.C.

Hotl Vancouver bldg.
VANCOUVER, L.C.

Private Wires to New York, Chicago. Montre*],
Seattle. Toronto and San Francisco

DEALERS IN

Goverament, Municipal
and Corporation Bonds

owspondenoe Solltd

A. H. Martens & Company
4<Mmr Tronto stock~ Exchange>

ROYAL BANK BUILDING, TORONTO
81 Broad way, Marris Trust BIdg.,

New York, N. Y. Chicago, fil.

CANADAPl VKOY LOAN

5!ý%' BuOumýNDmuýS
Frac of axil Income or other Dominion

.Taxes
C.rrespoet*kwe Iutitret

LOUGHEED & TA YLOR, LIMI TED
- F INANCIAI. AGENTS

CAN'ADA

OJDFIELD, KIRBY & GAIRDNER
INVESTMENT DROKERS

Rauches-8AKATOON AN~D CALGARtY. ' WINNIPEG
Canadian Mmnagerm

INVESTRU?, CORIPORATION 0W CANM>A, LTI).
London Office: 4 Orent Winchester St., R.C,

%ý.uA&l.
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GUELPH WINTER FAIR

The annual winter fair was held in Guelph, Ontario,
:>m December 1Oth to Decemlier 12th. The atteudance was
ther loua than usual owing, no doixbt, te the influeuza
l4.mic. The exhibits, however, were quite up te the usual
indard

Speaking nt the directois' luncheon on the llth instant,
r. H. S. ArkelI, Dominion Live Stock Comimissioner, said
at as Canada has mortgaged its future ail the heavy
ancial obligations which have been assurned, much will
pend upon what agriculture does during the next tew years
maîntain aur place as a first-rate commercial and indus-
al nation.

TrTLE C'HANGE EXPECTED) IN REGINA ASSESSMENT

There le likely te be very little change in the total net
sesament of the city of Regina for the year 1919 a5 cern-
red wlth the current year. The principal work of the as-
mer this year la confined te equalization, and there will be
general change in the property valuation.

Durixig the municipal campaign a statemnt was made
at the total assessment would probably be reduced by a
apie ot million dollars, but members of the clty assessment
urd say tliat this la net correct and that the only change in
c total would be the resuit of miner changea ou individual
operties, and the net result would net be anything like
sanieunt mentioned.

An investigation into the books of the Winnipeg Elec-
c Railway wilIl be held by the Public Utilities Com~mission
.the purpose of deterinining whether the recent tempor-

i tare increase was justified. The commilttee will cenalat
eue member appoiuted by the company and one by the

ility Commission. The third inember v4ili b. selected jointly.
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Revi'ied ina the

MONETARY TIMES 'ANNUAL

Leading Events in Banking.

Bankc Amalgamations.

Bank Cleatings.

Organization sud Management of the
Canadian Bank Clearing Houa.

Protection to Bank Depositoru.

How Municipalities Rely on Banks.

Canadian Currency.

14 *1
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REPRESENTAIVE LEGAL FJRMS

BRANDON

HiLlsour. K.C. G. H. ponter
R. H. McQueen

W.GCOUR. FOSTER & McQUEEN
itera, Solicitors, Etc., Brandon, Mant.
ilcitoes for the Banik of Montreal. The
il Batnk of Canada., Hamilton Provîdent
Loan Saciety. North American Lis
rance Company.

CALGARY
.W.Lent Atex.B.Mackay, M.A..LL.S.

H. - . Manin. M.A., LL.B.
NT, MACKAY & MANN
i rrhineia ollellora. motarles, mE.
irain E4xchange Bldg., Calgary, Alberta
c A cdre ia, "Letto, 1 Wetern Uni onlCopdg
itora for The Standard Bàatk of Canada,
Nortn.rn rrias Ca, Assocîated Mort.

gheed,
JéLaws

Bennett,
& CO.

.GARY - - ALTA.

-risters, Solicitors & Notaties

solicitors for

înk of Montreal. Tht Canadian Rank af
crce, The MerLh ants Banik of Canada,
>yai Batnk ai Canada, The Canada Life
tice Company, The Great-West Life
,nce Comnpany. Tht l udson's Bal Co.,
lqeyHa, ris Co., Limited.

MUIR, JEPHSON
8IMS & BROWNLEE
2rristers and Solicilors
.GARY -ALIRERTA

'AYLOR, MOFFAT
ISON & WHETHAM
gsrristers, Solicitors, Etc.
DrSfar Batik af Hlamilton, Bradstrets,

Eýt',.
ien Crown Bank Cham~bers
CAL-GARY. ALBERTA

J. A. Wrnawr LL.B. CA. WR1(cr, B.C.L,
J. W. C*Awu'oîtr, LL.B.

WRIGHT, WRIGHT, & CRAWFORD
Barrisiers, Solielgors, Notarits, FE.

Suite 10-15 Alberta Blck
CALGARY, ALBERTA

EDMONTON
A, F. IEWINO, KC.ý ALAS D. OARVIR A. U».G O.UR,

EWING, HARVIE & BURY
Bairristrs, Solicitors, etc.
Solicltrra for the Banik of ottawa,

Agey Btduiam, 5o Jaiiper Ave., Filet
EDMONTON. CAN.

H H Yndman, A. S. MaJthc,%On.
H4. R. Milner, k-i J. t.arr

HlYndmnan, Milner & Matheson
Barristrs. Solicitor. etc.

Solicitors for The Royal iBatk of canada.
eoYaue akCbrr, Edmionton, Alla.

Hon, AV . Rutherford., '..
P. C. Jm ieon Cha, H. Grant <,H te

G. F. Downea
RUTHERFOIRD, JAMIESON

GRANT & STEER
Basrristers, Solicitora, Ete.

202 McLeoJ Ig. EDMONTON, Alberta

NEW YORK
NEW YoRK

WILLIAM BRUCE ELLISON
CalleditoOntarioB:,r188O *\e%%,w-k,,arli,,I"2

ELLISON. ELLISON & FRASIER
1635 irbolwiay. ,%re lookt

ELLISON. GOLDSMITH & ALLEN
251 ~10I 14341ÈS s., 2New, Votî

REGINA
JA Allan. LL.B.,KC. Aý L Gordon K C

P. H. Gordon i BCL.

ALLAN, GORDON & CORDON
Barristr.. Solicitors, &c.

REGINA. SASKC.. CANADA
Solicitora for [mperial Batik Oi Cumnada

Mer-clinta ai fLaa'

P. M. Anderson 1). A. McNiven
Vouglas Fras.er William Rose A. F. Slm ple

Anderson, MeNîven, Fraser & Rose
Baristera and Sal1rttoum

Regîna,, Saskatchewanx, Canada
Solicitors for The Royal Bank ci Canada,

etc.

Hon.W.F.A.Turgeon,K,C. T.B. Brawn.K.C.
H. F. lhLmscn A. I, McLean

TURGEON, BROWN & THOMSON
BROWN, THOMSON & McLEAN

Barristers, Soliciturs, Notarîes
ErCniuns sih t .'f' NA DA

Sollcîtorsforîht Standard BankofCanada,etc,

SASKA TOON

C. Lý Duais., B.A. B. Mý WARELiNC

DURIE '& WAKELING
Solicitor> for the Batik of Hamuilton. The

Great West lPermanent t.oan Co. The
Mon ccli Life Assurance Co.
Canada klusilihg taakaton, canada

CHAS. G. LOCKt"-1%JE
Blarrister, Solicitor, Etc.

208 Canada Building
SASKATOON - CANADA

T l"oS. 1> atc Mo. P. Nerwcumibe
T .d i'v.- P A, IShr -l.

MACLEAN, IIOLLINRAKE & COMPANY
119arrimierx. N iritters, rt.

Soiiiora for ULn,,n adatiks of CaLanada;
MelL.rch vts Bî.nk of Can a;., Nati.nal Trust

SASKATOON. -CANADA

V7ANCOUVER
W. J. Bawscr KV C R L Reid K.C.

B SaiIhIdg A.H DoulasJ G Gibson
BOWSER, REID, WALLBRIDGE

DOUGLAS & GIBSON
Barrtaters, Solicitors. Etc.

Solicitors far Batik of Britlh Nrîth tnerica
YORKSHIRE BUILDING

525 Seymiour St. VANCOU VER, I.C.
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A cantrollîng interest In the Strand' Theatre, Limited,'
Toronto, has been secured by a local syndicate. It is under-
stood the new arrangement goes into effeet at once. Chiefly
represented in the new companly are J. P. Bickeil, president,
Regent Theatre; N. L. Mathenson, managing director,/Regent
Theatre; and Il. Brouse, of Ottawa, foroierly vice-presidenit
of the Strand Theatre, Limnited.
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CLARKSON, GORDON & DIL WORTH
Ç,ÂwtTRaa ACCOUNTANITs, TRtisTr.xs, RREWERS, LIQUIDÂTOUS

.rcb&nts B3ank Building,. 15 Wellington Street West, ToitoNTO

B. R. C. Clarkson, .O. T. Clarkaon.
H. D. Lockhart Gordon R. J. D.dworth.

Charles D. Corbould
CyuAuRTEaxD ACCOUNTANT AND AUDIrOR

ONTARIO AND MANITOBA
92 P~aris Uldg. .... ..... Winnpe

Correspondents nt Toronto, London, Eng., Vancouver

A. A. Me DALE
CHARTERED ACCOUNTANT

WEYBURN SS

R. MASECA]

ý;k EDrwAmRDs, F.C.A. AXTÎtUk H, Erpw~Ans, F.,CA.
ýAf, EDWAUO9 W. POiïzaOY MORGAN W. IL Tloapsi~o
Wns-r, T MjýACNIAMAIiA A. G. ED*iwAuiD
WALD8 C; MCNAB Tilti»o P. O;Kaoîl

WFNiý T. P. 1111,1

VARDS, MORGAN & CO
CHARTERED ACCOUNTANTS

ýNTO . . CANADIAN MORItOAGE BUILt>IN(
iARV . . HERALD BUIL.DING
00V VER :.LONDON BUILDING
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TREAI. McGU1.L BUILDING

ST. JOHN, N.B. COBALT,
NEW YORK, 1
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BANK 0F COMMERCE EXPANDS

al. are the figures in the Bank of Commerce sate- "MR AGENCIES, LIMITED
lie year ended November 3Oth,~ 1918, compared INSURANCE A1ND INVESTNMENT BROKERS
,ures for the previous year POET;-MNGE-AUTOSMD

1918. 1917. POETE AAE-AUTOSMD
>ught forward ....... $1,332,074.52 $ 802,319,09 MOOSIE JAW', SASK..
movered fromn over-ap-
tions....... ....... 1,000,000.00 ..

2,850,218.16 2,637,555.43 ________________________

iristed as follows:- $5226 $3,439,874.52 TOQLE, PEET & CO., Li*mited
...... -.... 150,O00150,000 INSURANCE AND REAL ES TATE

wo)..................300,000.00 300,000.00 INVESTMENTS MADE. ESTATES MANAQED
bakcirculation 150,000.00 150,000.00 Crible Aduvum. Topo. Wvesterrn Un. and A.B.. sth edîtlao

I ta pension fund . 85,000.00 85,000.00 CALGARY, CANADA
)r war memorisi... 100,000.00 .....
Ste rest .... «......... 1,500,000... ......
ils, patriotic aud other--__________________

...... ......... 102,550.00 72,800.00.re orad ... .. 1,444,842681,332,074.52 CN UAC
-$,182,392.68 -$,439,874.52 Ï 0%-I A N C

ýtprfis erit will beobsrved, couslderably Our Appraisal Service affords the only ade
ri forofthe Wprevou ye . amount carried method 'of cstimating the amnount of insurance
)m the 1917 accounts wasais large aud $1,000, protection required under the ternis of the Co-
woavered from over-approprition. Thuis mad arusurance Clause. It alac> insures the quick
lble for distribution of $5,182,892. Dividends re- and equitable adjustmnent of a fire lbse.
DO,000 and as imilar suni was transferred ta the.

=nt Afer arius the itms eremet the
Teied forward suune te$,4,4,a ncrease The Galladian Appraisai Company

isets of tic Bank of Commerce uow total overLItd
D>. O0f this total, coin, Dominion noes aud de- TORONTO MONTREAL
ie Central Gold Reserve total aimant $62,000,000,
percent. Curreut loans and disceunts iu Canada
aluost $2,000,000, or soomewhst le,. than 50 per

e total assets. Thle holdings of public securitis _ _______________
,ni railway and other securities ta the. amount of
l,000 are helil by the. batik. The. detaled state- ELRI)e found elsewhere ini this issue of The Moi..tMl D..RS

________Goveriuaent, Municipal, Sehool Bonds

STEAMSHIPS TO ENTER ATLANT1CTRApEý AND ALL LISTED STOCKS
1 Special attention given ta aiders for

W. Norcross, vice-president aud msuaging di-
;lie Canada Steamship Lines, Liniited, rece Yà ICTORY WAR BONDS and
n Deember 23rd, where lie bas beenin lu ernc WESTERN SECURITIES
ondoni advisory board regardiug the plans of the
aring the perlid of rcntuio.W- Ross Alger & Com~pany

orrs a be eanuc ha h aaaINVESTMENT BANKERS 4lines is a,çpectig te complets rageet for its McLeod Building, Edmonton, Alberta
ýtions on the Atlantic. Regardlng the. autloolc for _________________
mber cf oats which the. eompany stlU had on

as, Mr. Norcross sated tliat a v.ry large number
d been chsrtered forsa period of six months after
- of peace, sud on tht. acicount good esnings from
i contiue fer ut least the greator part of the coin-

reruI fact, a good mianxy people in Londou did
pec woulbcsged before the inoth of Jn VICTORY B3ONDS

e f >the couipany's fiscal yeOL The issue af 19I7, ail niaturities, uaw listeil on Tronta Stock
Exchange, giving seilets. a ready markeot ai minimum expense.
Buyeia are aso assuied of a clase mnarket.

an of Hamiton lias o4peiicd tw'ê brances. One Oi4era eithei way Piomptly executed. Far current price., e.gaAlta. icarge of Mfr. H. C. Jones, and one yesiteiday' tiansactians on the Stock Exchange.



T HE

OTWTAWA -AND THE DOMINION GOYERNMENT UH<LPING PILP AND PAPER TRAD]

Present Agreement Expires Soon, aud New Arne nt Th Ion C. Ç* alantyne, mnnster of marji

Mus~t ii. Reched,< ereba oi 1e h Cnd Puip and Paper
of hs -epa tet' willnes te do everything

The agreement whleh in a large measure geverns the b facritae h ~ship nd ofCaias l a nd fo dfit

relationghlp between the. city of Ottawa and the Domaso te torign tounrs an~ird, tia. akdsino oefin

goverument expires on June 30, 1919. Mayor Fisher, ofOt- astthtong eurdtedsiainoft

tawa, at a recent dinner, under the, auspices of the Ottawa siment, t. cte3nist ethreitf

Board of Trade, endeavored te secure lmmendlate attentio>n Tha, e tio oh iite sttn fth tiot

of all parties coricrned te the question of impreving theo shippig sa4 availale te Canadian shippers hE
relationsip. seriou~s handicap te the, silpment of many ordi

Under the. present agreemnent, whUi ha be infoc secur.d i th. various markets of the world and
for a~bout 20 years, h. cont.nded the. governmn a nt gvrment te give inimediat, consideration t(
payig ltp way i the. city. The. heat way for it tedoti aeueshpngcom dto.
lie thouglit, was by submîittmng te taxation, th. saine as etiie Thei .<ouri a also a4ked the goverrent t
institutions and eniployers cf laber. H.e pres.nted figures in cnidrta th qesio of abolishing the. prese
argument that if lb pald ini that way, its payment for tht. profit tax, on thie ground that its proceeds aré
year would amount te $881l,QOQ, whereas lb contributed $100,- nede t arr on th 'ar, wii they> are neei
000 tlirough the, Improvement Commission for park pupss expasion of nusr and the. increas.d and co
and pays direct te tli? city $15,000. lyntofabr

Thei acting premier expreqsed the. opinion that if the.
niatter could be left in the. landsocf Sir Wilfrid Laurier and
hlmself it would b. satlsfactorily adJusted, as both vere
deeylyinterested in Ottawa. The mayer>s statement woulê VyNCOUE' TAX ARR RS TOTAL $1
be studied before the question was gone it. It lied been
his idea liat the. $100,000 expend.d by the, Improvenient
Commission was a contribution for the. beautificatien o! h Cve tiioletin covrig the. rebat. pe

capial. urrnt yar wre pproimatly per cent. bette

8ir Wilfrid Laurier expressed very deep interet i the, yer &codn tea taemn prepared by Ald.

mubjeet. It vas nlot a pelitical one, and lie proinlsed that thie eouver's eivi fiac hara.Whi1. tisi shows
Opposition ln Parliament would ratif y everytihig that Sir over th olcin.ftheii previoun year, Aid.

Thiomas White migiil brlng down ta the, Ious, looklng to a tains it os e wiEé out vçery muai of the city's

satlafactory dispesition efthle malter. Sir Wilfrid thouglit nor remove the necessity for considering some

the present contribution of the. government was net .nougii, wilpoiefo elz on lb... prrears of tp,,

but liat the. $800,000 spekeni of by the, mayor vas a liti able the city teme 4t hiancil obigations. J
too igh imrovd clletios, he cil>' will stili end the.

Thal the. Dominion government's position boward the, city prxmtlonadabl£ ilosofa r

of Ottawa in regard te municipal taxes siould b. no different The ciys toa tanlv fo 4ti year was $4

from. bliat of any other property )oldr, ia the. opinion et and if all hi a been paid in, less the. rebate

Hon. F. B. Carveil, mini.ster of public worles. Whl th pempt paymnt t 5 ciy'ýaccouit against thi

Britih North Anierica Act prevides for an exemlpton, Mr. ower wo e sur o the. y>ear. The. cit:

Carveil believes the provision la wreng and unbuiesie a nyrcie pt eebr1we h

Thie civil servants should aise pay incomne taxes, Mfr. Ca- period close4-a total of $28569.61. This sur
~ for the. total rebate ef $24,109.26, mak.s the. t

vellbeleve. tensfortheyea upte eceber1 of $3,099,7
________ tegat rr es Incrr yeai,'s taxes at I

A Acodln t adloa rcevedatl~.lied . ~ as, tiierefç e, $153068, but lb la expected,
Accodin te dvies rceied a th hea ofice f te lie rate ofpymn for the first 10 days ef tis i

Canadian Norliern Railway ln Toronte on December 9th, the about $70,00 will be laeidi taxes this mn
Canadian Nortiiern ship "Canera" bas arrived at Victoria, apoiaey$,0,0 i rer tteedo

BCcem1leting the. long journe>' from. the. yards o! thé' iax reodso ls year shiow that approx
buider atLevs b a of> et1he Panama Canal. Si. vill b. e et fte11 axswr adb at1

teojcofcelebration on 1h. part of the people of Vic- prcn.gl.I~~ee pepl > aIi
toi, n il then proceed ta aànceuver, going into car whl up t! Deebr fthis year the. amlour

ferry service betveen the Britishi Columbi mailaad and pai4WS wa aprxmt 6pr cenit, leaving a d
Vancouver Iuland. ao fti ero bu lper cent.

Bapik Clearings oermnHnJ.AMury ist fag

Annuel clenringa of ev.ry Canadien Banki CIeaxing oethpta dfc b mkiguteao

Hous. since it comrnenced operationu éàt ud. eddne hn tncsayt

ORGANIZATION AND METHODS O>F TheDmno teladCa Cmay.fS

CLEARING~ HOUSES IN CANADA 1 . .a 1
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Spend our Afe1WrVcto

On terThBI Paii CaISt
ENDo Good T Health anBera~nWErSuhnAbund

A NARRATIVE
."It seemed but over-nilibt when we reacii.d tii. gmet
interland. bapk of Lake Superior, witb its innume rýableý,
rivera clatiied ta thi edge hit s tangrle of fore. ter
apersed ber. and tuer. by rocky ridges-tii, brIgiii greu
of the. underbrusb and the, sbadowy wh ite of tii. blrcii
brenkingý indiscriminately the. dark evergreen of the, lre-
dominating pine..;

-N.aring the. iead of tii. Laits the. country becoines
more brôken and Nipigon Porest Iteserve wlthii ts world-
famed, trout strern8 s 1 soon traversed. At Port Arthiur
w. sawv the largest grainielevator on the Continent, and
,were lnfarmed tbat the immense sblpbulbding industries
here, and its rapliy inereasiug trade as the. distriutlng
point for the, great undeveloped territorlea lying ta thi.
north and west, ia rapldly developlniz a grt, mnetropolitan
City. IeavinZ Port Arthur, the. route les tbrougb the.
pioturesque Ritany Laites district and Queb.c National
Park, reaciiing Winnipeg by a fertile aud gradtially rolline
prairie.

"West of Winnipeg the. prairie continu.d wlth its teemingc
jactivities. and innumerable clusters of grain elevators

tanding silent sentinel wili long b. rem.embered as we
rolled aiong over the. flat country. A cboc. of route, la
availabie west of Winnipeg, taking on. echer tiirougb
Brandon, Regina and Slaskcatoon. the soutiiern route;
tiirouigb tih. Central Districts; or by Nortiierti Manitoba
anid Saskatchewan to 'Calgary and Edmionton. We chiose
the. second becau8e of itB tiirougb train service. At Cal-
gary and at Edmonton our shiort stay was well spent In
8ýu<lying the, gmet commercial and agricultural opportui-
tiea of tis. Last Gret West wltii ite infinite possibilties

as thi. outpost of a minity nation. ace. work, enterprlse
an d prosperity go hand in biand.
'Fron, Edmont$n wcst the, prairie I., soon replaced by the.

baze.clotiied mountaine iu the. distance. and followlnz tiie
ban kg of the, Athabaska River the. Canadian Nortiiern
passes tbrougii Jasper National Park, a second Yellowstone,
ta) Yeilowiiead Pn-tii. Great Divide. Yellowhead, as
tradition b,, it. la n amed after a mixhty Iroquois-Scotch
trappor known . o Tete Jaune, or Yellowbead, wiio bld or
e.ched his furs nt th spot andl etood a tower of strenigth
an d a goodiy bpacan ta the. luekles wayfitrer in the. teni-
pestuous dayg of oid.
"The, scen.ry nt this point 1.m grand-a rocky gorge cov-
cred -ith dark pins snd ligit greel' shrub above sur-
moeunt tiie setii currents of the. Fraser, wbul, towsrii
an eitli.r side and loat in the. clouda are the. enow-cavpp.
peaka of the glatit Mount itobson, tiie hlgbest knowii in
Canada, Suchii l the. surroundingr chmoen by a grateful
c'o"ntry in iLs selection of a fitting tribute ta the. nemory
,,f the, famous British nurse martyred by Germans in
fleý,iguiti, October, l156-'Mount Editb Caveli'
"Journeying soutii front the. Yellowliead w. followed the
Canoe and All1reda2 river&, wbich are in turn succeeded by
the, Northi and Main Tiionpson rivers, reaching at Lytton the.
iowver waters of the. main Fraser. Fromn boe west w.
crossed and r.-cMRoed. bugizing tu uiliity and picturesQue
b)anks tiirouglx to Vancouver.
«'Nowbere In tbis inouritainous and rlver-valley route of

ove, 700 miles froni the gateway to tiie Eockles clear
tbrougb to tii. Pacifie d14 it grow monotonous or Mine
bang heavilli go Insistenit were the. attractions whi.b
flaahrd pasi tihe windows of th. comfortaiile Observation
Càar. "

Ask for 1'Caaadian Northemn Roehiue' " ad 14At Tour Seice "-iiuatrai'ed and Descriptie-FREE

1 round-trip fae..;; c,,,it tours te, Cafliani; slin . a réere
ir. of C.N.t. sg.uts, or write the, Gea.ral Pfflss eu a tmt at
P, ont., or Winnipeg, Man. I

NURTH[RN RX 6Mmm
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DIVIDIENDS AND NOTICES
MERCHANTS BANK 0F CANADA

'8PECIAL DIVIDEND,

i hereby given that a 5pecial dlvidend of One
on the paid up capital stock of this Bank bas
1 out of accumulated and undivided profits, andl
ble at its Bankilg House in this city and at is
and after 6th january next to shareholders of

e -vening of 14th December.
By order of the Board.

D. C. MACAROW,
General Manager.

6th Decemnber, 1918.

CANADIAN BANKC 0F COMMERCE

iual general meeting of the shareholders of tliis
e election of Dire-ctors and for other business
aithex banking house iu Toronto on Tuesday,
of January next.

jr will be taken ai 12 o'clcck noon.
By order of the Board.

JOHN AIRD,
Gentral Manager.

December 7th, îgi8.

0F CANADA,

ait he rate ol
ear ending 3ist

0k f the Coin.
:he Office cf the
ary, 1919. The
>sed from 22nd

THE CAMADIAN CROCKER-WHEELER- 00., LIMITROD

DIVIDEND NOTICE

The directors of The Canadîin Crocker-Wheer Corn-
pany, Lîmited, haedeclared a One and Three,-quartcrs per
cent- (i >/ %> dividend on the pýreferred stock of the Company
for the three months ending Dccemiber 31st, 1938, to share-
holders of record Decemnber i11,198. Also a dividend of
Ont, and Three-qluarters per cent. (Cx %) on the commxn
stock of the Company for the three months ending Dvcetber
315t, 1918, to shareholders of record December 21.51, 1918..

The stock books will bc closed front the 2îst to the 31st
of December, both days inclusive.

Cheque-s will be mînaled to shareholders on December
31, 1918.

By order ovf the Board.
L. R. GRIMSHAW,

St. Catharines, December 9th, 1918.

CANADIAN CAR AND FOUNDRY COMPANY, LIMITESD,
MONTREAI.

December 1ôh 918.
Notice iis hereby given that a dîvidend of one and three-

quarters per cent. on the Preference Shares of the Company
for the, quarter ending Decemnber 3151t, îgîS, has been de-
clared, payable on january îoth, 1919, to shareholders of
record at the close of business, Ja-nuary x.3t, 1919. The
transfer booký of the Company will flot be closed.

Shareholders dIll confer a favor upon the mxanagcement
by advising The Royal Trust Comnpany, Montreal, Transfer
Agents for the stock, of any change in address.

By Order of the Board.
Y. A. SKELTON,

Secretary and Treasurer.

CITY 0F SASKATrOON, SASKATCHEWAN

DESENTURE INTERRST, DUE IA#IUARY 16t, 1819

Holders of City of Saskatoon Debentures, payable at th~e
Union Bankl of Canada in Toronto and Montreal, are re-
quested to present their interest coupons, due januxary ist,
1919, for payment at thte B1atk of Montreal in exîher of the
above-mentioned cities

Saskcatoon, Decesubcr Sth, 19îi

J. C. OLIVER,
City TIreasurer.

8.

CANADA CEMENT COMPANY, LIMITED

ORDINARY SHAREHOLDERS

DIVIDEND No. 11

Notice is bereby given that a dividend of iz /% for the
three xnonths endlng December 3ist, 1918, being at the rate
of 6% per annuin on the paid-up Ordinary Stock of this Coin-
pany, bas been deedar-d. and that the same will be paid on
the i6th day of January neaxt to Ordinarv Sharcholdcrs of
record at the close of business, Decexnber"3ist, 1918.

H. L, DOBLE,
Secretarv.

Montreal, December i7th, 191i8.

Dividende, ses p«à 40.)

z7, r918-
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LJNLISTED SECURITIES

Abiitibi Power.. .7m ref.ý

4!ta. Pic. Grain., corn.
-- - .. Pref.

At, 2ntlc SuUr.>. comn
.. pref.

BIding P. .... com.. . ý ý .. pref.

bonds
B8ritish Amer, Asiurance
Can Cereal & VIourom,l

o,ý.Iciery ... o-.1

Vin Itrconi.
C-. MNortslr. id.

Quotaton

Caot, Cr ie....... .com. 4
pref. 5 "

Cockîbutt PIow ... ,pref 7
Culliogwood Ship.. 6-'.
Dom. Gla-is . coin. M ,5()
1 ym 1. &S. 's 989. W6
Dm. %ManufaCiirerA Pref.

Ibm Poer ..coO¶ 47
.. 5'i 60

Dutnlnp Tire .... pref. 89.S0
6's 95

son' Jr-, & Co., Toronto.

ý0o 1 ' Lon....
ressd Metai .ý cool.
osedn1e Golf f..
terling Biank.. ...
Lerling Coal. coin

E>fontO Paper. . 6.s
ýrcnto Power 5's 1924
D,oto York Rad "' s 1918
niversal Tool teolcanîrie lm Gai
7estern Assirance.

61

87
37

8.50
S0

95
85

BUSINESS MEN T'O DISCUSS TRADE CONDITIONS

Business men to the number of seven or eight hundred
will muet at a dinner at the Fort Garry on D.cmber 30, to
diiscuss trade conditions and the. future prosperity of the.
prairie provinces.

An address wlIi be given by J. Bruce Walker, who spent
a considerobi, p.eriod in Europe during the. war ini connectieli
wlith the. under-taking to restore soldiers to civil lite.

Other prominent Wlninipug people wiio have been lnvited
to be presmut andi to speak brlefly include Sir James Aikins,
Premier Norrîs9, Mayor Dtividson, Mayor-elect Gray, W. H.
Carter, of the, board of trade, Secretary Moore, of the, ssue
organization, and morne others. The. affair wiiI b. under the.
direction of thi. Canadian Credit Mfen'q Trumt Association.

DEBENTURE STOCK ISSUE CEASE8

There will b. no furtiier issues of Dominion
tock under the. order-lu-council of June 5th, 191
'ar-savings certificates under the. order-iu-counci
7th, 1917. Tii... were wltiidrawn by a recent or
utplalns the. action as folkws:-

"The Couimitte. of the. Prlvy Council have h
iem a report, dated Deceinher 4, 1918, frein thf
f Finance, statins' that under the, provisions of
i Couricil of June 5, 1918, autiiority wa.s given for
f $50,0I0,000 of Debenture Stock at the. rate ol
ne-hait per cent. per annum, maturlng June 1, 1
R21.

"In vlew of the over-subserlption of the recer
oan and the. inauxguration o! the canipalgu of thiirl
;sue and sale ef Thrlft and Wai' Savings Stamps
[ational War Savlugs Committee, the. Minister ru
Iýat the. Issue and sale of the, Debenture Stock
Irder lu (Jouuil gbove ref.rred to, bc discontlinue4

"The. Committe concur lu thie !oregoing re
les, and submlt the saine for approval.

'Tii. Committee of the. Prlvy Coucil have f,
%ern a report dat.d Deceomber 2, 1918, fromn the. N
'inance, stating tint undur the provisions of the.
:ounili of January 17, 1917 (P.C. 104), autiiority
ar the issue aud sale tiirougii the. medium o! the. 1
nd eiiartered bai4ks of War Savings Certlftcates

ratus
for t]

out on Jan,1
nada corpor
'ke Mlonetoer
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The Iniperial
[arantee and Accident

Insurance 'Comp~any
of Canactu .

Office, 46 KING ST. WES Ti TORONTO, ONT.
IMPERIAL PROTECTION

iarantee Insu rance, Accident Inaurance, Sicknes
nce, Automobile Insurance, Plate Glass Insurance.

A sTRONG CANADIAN COMPANY
Paid up Capital - $ 200,00O.00
Authorized Capital - - - 1mW.0
Subscribed Capital - - - $I,OOOOOO.OO0
Governient DIeposÎts .

DOMINION 0F C ANADA.
.RANTEE & ACCIDENT INS. CO.
nt insurance Sickness'Insurance Plat, Glass linsutanço
trylosurance Automobile lasurance Guarante, Blonds
Ideat and Strongeat Canadian Accident Insurance Compay

Meulmaniea Wbsus Calgary Vaaxe.uxv

BD, T. B. REDDING. B. M. WHITLEY,àdent. Vice-President. Secretary.uanager

da Security Assurance Company
HAIL DB1'ARTMENT.

ARY A. . LBERTA

SST&8LISBED 18»
ida Exceed Canadian Investments Over
798,258.00 $9,000,000.o0
»appai Auth.flzed . s"20.600
kLa.untMabcr1bed for . . f.o.O
kinumiU8 Pald Up In, ÇaA tU.L

FIRE AND LIFE

ati British and Mercantile
INSURANCE COMPANY

I3IRBCTORS
daWMien Esm. G. Ni. MOxca,. Bmq. B. L. PEae,. Bag.
e" flece for th~e nialAn iMWUU

Reaident Agente. 'foror

READY) 558 NOW)

LONDON
GUARANTEE AND,
ACCIDENTr coy,,

Llmlted
ot*T"alm45  legs Head Offic for Canada.

TORONTO

EiiyrsLla.bility persontal Accident Sicknes
Elevaor Pdelity Guarante, Court Bonde

Contract Internai Revenue Teamsa nd Automobile

ANI) FIRE INSURANCE

Merchants Ccisualty Co.
Head Office:s Winnipeg, Mani.

The moat prog rceaie camptnyin lacanada. operating under thenupervi%ïon of tri Dominion à,d Provincial Inrur;ince DePartments.Embracing tihe entire Dominion of canada.

SALESMEN NO:TE
Our accident and heai:th polily i, the most lil,cral protection ever

oiYcred for a premium of 81.00 per month.
Cover ' over 2,SOO differmnt dises,
Pays for PîVc Yea.r. Accident DisatllitY and

Life indemnity for ilimes.
Pays for Accidentail Drath, Quarantine.

Opera tiona, Deaýth of the Beneficiary anid
Children of the lnsured.

God Opening. for Liv. Agrents

Baatern lieud Oflice. .. Adelaidc St. B..Torontoà
liome Office .. ,... Eiectrie ftailway Chambers,

RacaIvzD Doui[I*J CHRTER l1tk June, im08

CaPital Stock Authorlzed and Subscutbed Capital Stock Psld Un
$500,000.00$1472 0

Tune Occidenital Fire'
Under the. Cont roi of tiie

North Britishm and Mercantile lnutrance Company
RMIDAU. Dàvim)oN. Presideni

C. A. RwCAitl»sou, ViceFoe'Puajni andi Becr.tory
DIRIleTOItS:

S. B. RICiceAna) 8 . ,D'OAeN W. A. T. SWu*ATAg

Atoni B.quired M# Uno.reroied Poinà.
Resident Agent. Toronto, Bryce B. Hunter. 51 Vonge Street

FIRE IItSURANCE COMPANY

Authorized Capital, $20, O .O
Subscribed Capital, 1,000,000,00
Paid.up capital, 247,015.79

1 '7 alIFire Iinsurance Business
Transacted

MBUNIER, REGINAL» B. GAUDIN,Manager Assistant manager

cr 27, 1918.



DIVIDENDS AND NOTICES DEB3ENTJRES FOR S

DOMINION TEXTILE COMPANY, LIMITED TENDERS FOR DEBENTURES

NOTICE OF DIVIDEND Tender will be received by the undersigned
of the 4th day of January, 1919, for the purcha

A dividend of one and three quarter per cent. (i%) on tures of the Township of Brantford issued for 1
the Preferred Stock of the Dominion Textile Company, .im- purposes.
Ited, has been declared for the quarter endng 31st December' The debentures are dated the First day o:
1918, payable January 15th, 1919, to shareholders of record one thouandñin hredad sevent and
DUSember 318t, 1918. By urder of thu Bard. on huadnn huindred and se'venteen, and

DJ3 9 . y od E B o at five and one-half per cent. per annum, payablE

Montreal, JAS. H. WEBpns for such interest being attached to the deb
December, 1918. Debentures are as follows:

Year Amt. o:

MARCUS LOEW'S THEATRES, LIMITED

Notice is hereby given that a dividend of 1% per I 1 ..
cent., for the quarter ending 31st December, 1918, being at I
the rate of seven per cent. per annum, on the Preference and
Common shares of Marcus Loew's Theatres, Limited, has 1
been declared payable on 15th January, 1919, to sharehold1
era of record on 31st December, 1918.

By order of the Board,
SAMUEL D. FOWLER,

Toronto, 27t Deeber, 191. 190 .Ce t" 1921 ... . . . ..

"é • 1922 .. . .- . . . . .

4 1924 ... . . . . . . .

QUARTRLY IIVIDND Curtn" J. A. I
r' ic I.or.by given that a Dividnd of TWO AND Traue, Township of

ONE HALF PER CENT. (2S p.c.J fer thre snomlbj BrnfrOt
ondtng Dcc 31ee, 1r18, a1 98 rate .f TEN PER CENT.

the Board,
E. R.
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'ederation Life "SOLII) AS THE CONTINENT"
ASSOCIATION rhrou£gýhout ils entire history the NJor là Anie, i an Life has

ERAL POLIC Y CQNTRACTS livcd up to itls moito, "Solid as the Cotincnt. tnýu ra"nce
ON ALL APPROVED PLANS. in Force, Assets and Net Surplus ail show :a - teadV aod p.,-
OFICEzczRS AN<D UIRECTORS: marient increase each year. Tti-day, the financial position

e sident: J. K<. 10ACDONALQ, E5Q. of the Comnpany is urlexcelled.
SIDFNT ANDO CH IR?(AN OF THE BOARD, 1918 p-omises ta lie bigger and better thlan any >year hereto-

W. D> ,IXTTIEWS..ESQ. fore. If you atre 1oaoking for a slOw cnitos, writC .
Vi0t4>resident cofdneadofryu5r

SIR EDAIUND OSLR WP. W. take our agents into OurCofdneadferyue-
d. Esq. Lt.-Coi. J. F. Michie vice--real service.
son. Esq. PeIeg Howland, Esq.
oederhamn Lt.-Cel. The Hon. Preder'e Nicholls1 Correspond with

B'Ft. John Plrsibrock. Esq. E. J. H ARVEY, Superviser of Agencies.
mcies: Actuary: V. R. SMIITH. AS.. A.I.A.

ýOY» S.eretary. J. A. MAÇDONALD
MedicaISDirector:Co pnILESJON O. M..R.'.S (Eng. North American Life AssuranceCmpu
FICE : T RON O SLIDAS THE CONTINENT-

'FIC TOR NTOHEAID OFFICE -TORON4TO

rite, Attention!t "THE DAWNN 0F A TuMORROWf"
The wai. havinfi ended se happily il i iultieved that a better WOrld

RN LFE ASURACE ~i~pjqywil ring out of the ruin-More cf benfilcence, .quality. fraternity andRN LIFE SSURANCECOMPANYsympathywhTheOther Pllbiw"willprevýail in the greatTomrrow
hers> the followlng reniarkable lncrestin 197: thtiallwning. Lif.inswuanceeqibodieethe.e Ereat ConCeptions muid

REcvBD.,.....,.~, ~wlI b. one of t he big mov.mcents that - Wit1 Corne bIte Ita Own. Now
RECEVED. ........... INCIEMI 14%li the ibm te oestoe Lifs Insurance youir life work- The war han, give,

3W AND> REVIVIt>....,.. INC<UEA 147% the. instfitution of Lif. traurance a great imnpule and il is mppreciated
R1CIE ... INCRNASE 166% *o.4ay as nover befere . i l a caiting for menu of the higliont abilititq

rs ........... ... ....... ICIR ASE 81%and tii. flnet oiiarmçter. Sell Life lnurance. and! seIl Muluai Lif.
Inmi*rance for thie Mutual1 systeni t% pepuilar b>eclture it la ha,. urofi

w as a Dominion Liceiqns setnigisogn strictly âernocratic prirmelP ls. If net un an agent thon pq a nieniber

pare to fferadvntagous erm to ompeentyou wi;l b. welcormed loto ou, organation.

Ice Winnipeg, MaitobaL The. Mutuel Life Assurance Co. of Canada
Waterloo Ontario

i.Hedofic orOnaa;MNTEA.Qu.CONTINUITY
Revenu., @v Bra.c,,,ave...$ 19,0,W Lifé Inmura.pce gives conîlinuiîy Io ove s Life plans.

an Rvnoe........ 7S,0W PlIans for the. haine-for ilie educatiti of children-tor
u st- Bonus delrd..... :1 business devdlopilent-nuay ail lie destroyett by dealh--

Mgr. P. . DRAN Chef gen, Ot. nles sfe rovsio ha hcn radebeiorehand fo uch a
1, Ee. . W.DO~~,~If Aat, ui.contlngesucy. For mont men the only sure way to so) 1rie

is by meana of Lii. Insurance.
The. Great-West Lii!. Policiea a-re inexpenaive, liberal,

~IIINTSAT L ~ ~FE$profitable. 1 heir valuezi la hewn hiy ihie wide demand f'or
ISSUPI) ONLV< B Ash for pereonaI rares.

ffN LIFE. INSURA.NCE C. TEGETWS F SUAC OPN
ce ... LONDQN, CANADA CHEADU OFFTIC SLE ASSURANC WINNPEG

lin th[& Company 55% betsr thon stimHAates.Di T.'" INIE
DLICIES '0001) AS GOGLP," -Buy Waw Saviage Stanupa"

Vestern Empire Mways a Place f or
rO SmratBulin, inie, a. Dependable Agents

)OS JA CAGAY HMONONTii... wii can not only write applications bux
deliver policies, and! are mnergetic in their nietb-

od.Good positions are ready for sucb men.

Union Mutua1 Life Insurance Co.
Portland, Maine

ARTH3UR L. BATES. PnamyiaNT H814I B. MORIN. SuvaRvisoui

UNSO0N,
, Toronto



THE

AN OLD TIMER ON TH1E WEST

P1ioer Work i the Canadian West is Much Different
f rom that in Ontario

Dy M. COUSINS, MIEDIOINE HATr, ALTA.

The young mnan who is living in this country, or is
coming hcre to live, m ii b,7 the best off who will cowcsult
smre old imier \%ho has not got a grouch or the dyspepsia
and ask him what is happeniing iii this coueîiry and what
wilI happen. Then hwatu t split wýhat the old timner tells
him up intc, sinait pieces an~d run it through a sieve. Ife
çan let the litile piteces go ;i-rd hang oni tu hose that look
the best. If he wiIl just beietve what he is told, or a part
of what he is told, before het gets tu be sirty years of age
he will have enough of this ordsgoods to satisfy anyonc.T he old timer will probably tcit him that if that part of the
continent of North Amevrican north of the 4oth parallel -erýe
tumbied ever onutu the souîhýqrn part it woul cover it up
entirely, as werll as zlt Gulf of Mexico and part of S uth
America. %%hile the northrr couq>try will flot grow the very
best brand of bananas, it will grow soinething that yOu can
always get money for ànd will net rot before you get a
chance te seilit .

As an oid limer mvsef-I 1 can say ihis : that I camne frein
Ontario, and just bof oie I left there the proplo were very
mnuch exeited over the fact that thry thoughît Sir John A.
Macdonald had gone (taï\ bo-caust, ho proposcd te loan the
CamaIia Pacific Railway v oooo The old feliows d@wti
in tbat Cvnt Boit said the C'anadian Pacific Railway coupId
ne-ver pay it back and all the people- oLf Canada would b. in
debt for tho test of tht-ir lives to m1ale up this buge sumn
of rnoney. Well, wI%îhatl;ppx-aid? The Caýnadia» Pacific
Railway paid back thecir mionty long ago, andi to-day in the
Province of Alberta we haive OVer 25,000auombies which
cost an averagLoef $'o>apiece, and the wild land tax in
Saskatchewan and Aiberta would more- than pay the interest
on the monvy loanedi the Canadian Pacific Raiilway. The
war derbt, 'without aytrouble to the pecoplco f Canaýda;, can
bc paiti off by the great rtse«urces of thi- ceruntry if they will
keep it for a white man's country andi maire everyone wbo
lives ini it taflc "wiîe."

As an exampnjlo cf what there is in thec country that i15
mot usually rtckoned on, 1 will tell you 'what I beard a man
say who was helping mne seit Victory Bonds at Bowv Island,
Alberta. lie 'a1id hi, h;,d Larmerd in Ontario, andi knew hey
to faim all right froin the -tatipoint of doing the work, andi
he go: along Iairly well at it. lie hati a bunýh of boys, anid
be srnt: thrin te scbool. and afterwards tu the agriculture
ceiloge. They learneti how te farmn with their beads as well
as witb thoir hantis, and thoyv knew, wby somoe soil grew
botter crops than othors. When they wesre finisheti their
educatien tbey camne eut tb him at %ew Island, where hoe
thougbt he hati _12o acres of landi. lie is net sure mow how
mnuch landi he has, hocauso those boys of bis founti out that
the. soi! -frm the bottorn of a feirtY'foot well is just as geed
to grow grain as surface soul. So row, when he exhausts bis
320 acres as surface soit, hoe wilI just go down anothor foot,

ew Ildustty.
ini Ontario say tt

on to a bush far
1 ees down to find
tey had grown it
on his back and

miles away.
-orne out of thei
the, sweat off his

to himn, "Wýhat
iid, "I yvant you
e home the flour.'

fellows in. ahead
four or five da3

e boy knew it waý
it, and in the uou
ain for a 'breath
1he baid, "Hello

s no use for you
is -no use goin,
have to wait." 'J

y one, anyway, ai
Swent into the i

-ze auantitv of fi(

year
rs wh
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That Boy of Yours
What's to become of the lad in cms
you should die suddenly? Will hie,
at fourteen or earller, be forced out
into the world to earn a living?
Or will you make sure that hie gets
a proper start in life ? You can do it,
w eter you live or die, by means
of an Imperial Endowmirent policy.

Write for our free bookiet whlch
toil ait about it.

Addreu:

THE IMPERIAL LIFE
Assurance Company of Canada

HEAD OFFICE - TORONTO

tIAL OIL INDUWITRIAL PLAN

ore a banquet of officers and employees of
Comipany ini Sarnia, Ontario, on the 19th
W. J. Hanna, president, announced a new

ýe1atiünships. The company proposes on the.
iary, te give everyone who' bas served for
risurance te an ainount depending on his
nd his earnings. The minimum wifl be $500
n $2,000. On February lst, old age pen-
ýstablished te commence at the age of 65
rst of March it is proposeti te establish a

Agents, Are You Satisfied ?
We have one or two chiioce vacancle, for' Distric Elaagers in WesternOntario. If you are ambitious ta improve you,' oition, and grow wit a

staII5. progressive Canadian Lif. Insurance Co. , writ en confidee
H. A. KENTY, Superintendent of Agencies

THE CONTINENTAL UIFE INSURANCE CO.
TORNTO, ONTARIO

CIVIC SOULIERS' INSURANCE

The city of Hamilton, Ontario, is considering maiatain-
ing the insurance upon its soldiera after they return te civic
11fe. It is thought that a considerable proportion of the re-
turneti men will nlot b. acc~eptable as risks hy inaurance coin-
panies, andi that, therefore, obligation resta upon the. city
te niaintain the policles. The. policies taken out in Hamilton
are convertible ito cash at the age of 48 years. Tii. pre-
mium, therefore, is relatively high, being $41.84 for a man
who enlisteti at tiie age of 28 years. Owing te this high
premium it was thought that nlot very niany of the soldiers
would care te retain the insurance.

In Toronto the. policies are 57 years endowment while ini
Hlamilton they are 20) yvars endowment, The. premiwn in
Toronto, therefore, for a man who enlisteti at 28 years of
age is $1.7.99. On the, other liand i t cannot b. converteti into
cash until thie age of 85 years.

A campaign te raise $1,000,000> for the. wonk of th~e Sal-
vation Army, which incliides demobilization, reconstructioni
worlc andi social service, wilI b. undertaken, com)nencing the
weelc of January 19. Montr.al's quota in this drive will b.
$15,000.

se
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T H E

NEW INCORPORATIONS

Large Pulp and iaper Company Incorporated-Also Gold
Mining Company

The following is a list of companies incorporated during
the week ended December 14th, with the capital and the
names of directors:-

Guelph, Ont.-Dalyte Electrie, Limited, $1,000,000; L.
W. Goetz, H. McTague, E. Gledden.

Goderich, Ont.-Goderich Salt Company, Limited, $100,-
000; C. Wurtele, J. J. Maclennan, J. Noble.

Smith's Falls, Ont-Canada Clothing Company, Limited,
$80,000; A. S. Cohen, B. Bernstein, H. Emo.

Hastings, Ont.-The Bradden Telephone Company,
iàmited, $85,000; J. H. Bradden, J. Bradden, P. McLaren.

Edmonton, Alta.-Northern Grain Company, Limited,
$100,000; J. N. Sternburg H. Goldberg R. Sternburg.

Vancouver, B.C-Canada Western Products, Limited,
$1,500,000; S. M. Clark, S. G. Metcalfe, H. Fisher.

Ottawa, Ont.-Le Monument National D'Ottawa, Limit-
ed, $100,000; T. Lemay, P. T. Sylvain, L. H. Major.

Grafton, Ont.-The Grafton Thrashing and Silo Com-
pany, Limited, $5,000; W. G. Down, M. Drumm, T. McComb.

St. Thomas, Ont.-St. Thomas Roman Catholie Building
Association, Limited, $40,000; E. C. Kessel, W. H. Swift, M.
Donnelly.

Wingham, Ont.-Canadian Cushion Inner Tire and
Rubber Company Limited, $40,000; Lachlan Kennedy, J.
Button, S. MacBrien.

Fort William, Ont.-Snelgrove-Evans Fuel and Supply
Company, Limited, $60,000; A. Snelgrove, W. A. Blenner-
hassett, R. E. Battram.

Winnipeg, Man.-The Plymouth, Limited, $50,000; R.
Wannop, A. R. McNichol, J. Sharpe. Happy Farmer Tractor
Company, Limited, $50,000; J. Morrison, A. D. Sproule, E.
A. Bowie.

Montreal, Que.-Dover's, Limited, $50,000; A. S. Cohen,
L. Freedman, J, P. Beaupre. Standard Cabinet Company,
Limited, $95,000; B. Bernstein, R. S. Weir, F. Cannon. Coke
and Coals, Limited, $50,000; W. R. Shanks, F. G. Bush, G.
R n.rpnnan O'Rrian Pnwer. Puin and Paner Comuany,
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THSE

CONTINENTAL INSURANCE COMPANY'
OF -NEW YORK

T LHENRY ýEVANS - Prsilonut
E CMO 'g 5 THE BIG COMPANY"ABS AD ETSE MARINE

.. DWIN, Hoai Offloo for Oaw,.do RId$3 ,8O663
17~~~Aua SW'JHT.. MNARS

1828'Royal Exchange Assurnce

ROYAL F.XCIAI4GE BUILDING,
MONTREAL

fi. R3. awain Ego . ... .....MontrntV U I N i Loua* ot.KCHG . Quebes
lica CojPany, Lianlt.d, of P'ARIS. FRANCE~ JS.aa 8.Hoc.Eo., K.C. .. Winnipeg

0. A.WBSTN, EQ. "alfax.N.S.

e Balancefrom Profi and Lus Aicottnt oJ&13..S-- _au-t-g
'Siu paid ta sist December. 1917 _.-. 14,rlAO.o0 . JES P Maae D ept.
aluni incarn in 1917 ...... .......... I.dG6.05.2 A" ui Saizy. Gee aaer
Ch, 17 St. Johnu Street. Ilontreal: Manager for Caada. Corresponidance Invitéd frooe responuible HeikdOffie:*PUIIAwD. Toranto Office, la Wellington St. Rouit gentleumn inu represbnted d1.,1.ri re * Rmala Bzchaue. LondonJ. H. EwAw. Chief Agent. and oanaltl afencle-.

ian Assurance Comp n l'ire Britih Inaan Coràpany ettablbaed In Canada. À.D. 11WPhoenix Assurance Co., Limited
of London, EuIlaad Established 1821 .1R o London, England IF

Vounded 17Vi
:l Subscribed .............. *10A~,0000 Toal, reor over ..... .. . 0 oS o

~~~~a1 ~~~ ~Pr oa4'p...........so~o va.d ..... , ..........
i Investm.nts Exceed ..... .. $ 0,00,00 oQeuiyo anda oiyhlesonyece ... IMo

Agents wanted in both branches, Apply toe for Canada, Guardiau Bil~ding, IIqstreal R. MAcD. PATERON, Mngr
IRT. Manager. B. E. lIARDS. Assittmat Manger, J. B. PAirtR8opt, 1188*'

)NG & DeWIIT, Ljjite, Geea Aet 100 St. Pramois Xavier Street, Moubeal~, Qu.
ORQNTO STREET TORONTO Ai wthprofit policies afected prior ta the lst DýeceOlbOr wili rankfor fui ye rrversl.aary bonus at tha1 date.

ther Assurance Comapany, Ud. CALEDONIAN INSURANCE COMPANT
ofLnoIg Tue L>'duaî twcotikg Fw. offie

puwri4 191 .... ... .... I3,3 ,w Hhad Office for Ca ada. - MONT EALIn Pa4 upCptlAon,$,Qo.X . UUT*WA.K Manager

EL~~ 9-MBRY aae Temple Bl 88. Bay St,.ULtcUNl Teephome Main W à B

(FIRE Britis America Asurwance Compoay3H C OWN Fl ANMINIE, EF AI. AND AUTOMOEILE IISURANCE

Randan ranh-ýA86ES BNK LUG, TRONT JON SMR.A-,-t. en.Mgr B.P. ARROW. Secretary.
Losâte Ovvi @Ine rgn 00.tonov003.0000.0
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WESTERN -'
ASSURANCE COMPANY ie a1p EAuS2W1s.

Assts ....... .. .. over SA00MOGS00 loisa'aite
Los.. paid since organirizton 70 000 000-00

BOA RD 0F DJRRÇTORS:
W. B. MBI KLE, President and Oçeral Manager

SIR JOHN AI RD JOHN HOSKIN, K.. LL.tb.
ROBT. BICKRIII (Montreaý> Z. A. LASH, X.C.. LL D.
LT. CoL. HENRY BROCK GE(). A. MORRQW, .B.

* FR) COOPIIR (London, BE.> Lizu?..CL. THE HON. FRH»M.RkC
* > C coxNICHOLLS,

JO . FUL7TONJ (.'tw York.) 1aRiG -(;v, ý,Rn HENRY PELLATT,
D. B. HAtIRA C.V.

EHAY P. R. WOOD>

Head Office: TORONTO, Ont.

W 13. MBIKLP. C. C. FOSTER.
Pregident and Canieral Maurcrar

flhTISHTIDR'ISRNECMP T
£#,a.blisad 1865

AGENCLES TFIRQUGHOUT THE WORLD

Fire -Marine - Automobile
Toronto Agentai WINDEYER BROS. & DONALD5QN

Hea.d Offic for Canada, 36 Toronto St., Toronto
Manager f or Canada, C. R. D~RAYTON

n1 in

O Si. James 5t.,
Dranci' Màaa

Inaurance
Office

ci Capital
lid-up

[der@' Suwplue

ideat F
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Canada aramch

Rad Office, M4ontreai

DIRECTORB
Jas. Carruthera. Bsq.

M. Chevalier. Baq.
S ir Alexandre Lcse

Win, Soison Maephuero,

Sir Prederick WJIlim.
Taylor LL.O.

J Oardo r Thompeon.
Manaer.

Assistant Manager.
J. D. Simpson, Deput7

Assistant Maknager.

i, Star
rance

and British Dominions
C ompany, Limited

Prermium Incoine Over -$14«.000~o

re and Marine Insurance
Canadien Managera

ýLE & COMPANY,,LIMITED
Coriatinie Building, Montreal, 'Que.

U4ICHES: H-alifar, Toronto. Winnipeg, Vancouver

A BRITISHI COMPANY

IINSONAICE SQCIEi or UN11O1, IIEI
ESTABLIIJED 1838

Head Office - HONGKONG
Generai Manager, C. MONTACUE EDE

d Office for Canada, 36 Toronto Street, Toronto
Manager for Canada, C R. DRAYTON

SASSETS OVER $17,000,000
-ral Agents, Toronto M1UNTZ & BEATY

Fire, Marine and Automaobile

GHT,

CANADA NATIONAL FIRE
INSURANCE COUPANT
IREAI oPPICE: WINNIPEGI VUN.

TOTAL ASSETS - $ 2,387,684.14
A Canadian Ctimpany IUvesting its Funds in Canada
(General Fire Insuranoe Business Transacted

APPLICATIONS FOR AGENCIES INVITRE»
Toronto, Ont.. Bramai,: 20 KUig St. We.t, C. e. C.Lo> Mir.

,,NORWICH UNIONt

cSOCIETYMITED

c e

PIRE INWJRANCE
ACIDEN~T -D SICeu.ss EPLOYERS- LIABILITYPLATS OLASS AUiTOMOBILE IN8URANC43

HIEAD OFF-Ec FR~ VAIZADA Norwichs Uniona Building*
12-14 WellIiton St. E-st TORONTO

ýr 27, 1918.

47

G EN E R AIL
ACCIDENT ]F 1 R 'M~ AND LIPE

Asurance Corporation, Limitcd, of Pertha, Scotland
PELEG IIOWLAND. THOS. H. HALL.Canadian Advl so ry Dîrector Manager for Canada

Toronto Agents&, 8. L. MOLEAN. LIMIITEI)

WBHGENRALACCIDENT
Assurace Co. of Canada

Peurstbal Aoc1d.zt and Sicksse
Automobile and Llablitty lumuranc.

IsasPectiosi asnd Inetarasce of 8team Itolere
TORONTO, ONTAýRlO
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11We Buy and SeIl

Dominion and Provincial
Bonds.

Municipal Bonds.

Railroad, Public Utility a
Bonds.

Correspondence Invited,

Doiiioei SECURITIDS~
LIMITED

MONTRUM. BRMNCH &e m"I
C&,dà Lifs Suilijns 26 KINC STREET EAST
fý.W.Srfl.- MffewTOR~ONTO
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