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Sash and Door Factories, and
ail Wood Workingz Establîsh-
ments should send for our
catalogue of...

Wood Working MachinM.y

The Coldie & McCultoch Co., Limited
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for W01menI chanLlge cfti.nier thmi
shoes for nmen. Not mlany

Sfa c toriS are
equiippvd -so thalt
îhey can keep)
pace wîtli ihe

fashions. Ours Is olne that nul

ideas, but cre>ates new fashions.

J. & T. BELLI In alrIPe.'to MONTREAL.

C anadian Colored
otnMilis Co.

cO.toad.a. Ticklag Delm-s.
ALwuUiglm shirtingol flanaulettcool

oigae Zophyrim krigi
Druso Go..4. L&wu, C@tlqu 3Iaak.t4%

AmaoI&a1 Ywmm1 &.

WhoIlsl Trado SUPPligi OnlY.

O. MORRICE, SONS & cool
MONTREAL & TORONTO

This is the
Proper Time

10 brighiten up your
stock wî thb

GO WAN'5
COCOAS and
CHWOGOLA TEDM

An array of these goods
miakes a pleasing display.

Quick sales, satisfied
customners, and money
in the bank. ...

ALWAYS AT TH1E TOP

Shirts
Collars

"BEST.' MADE"

R/CE LEW'iVIS & SON
Wholesale

V.~ ~ 1'. Toe,.

shWf and
HaVy
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Iron and Steel,
Wioughi lrou
PIPEamw

ffl MaNo,
TORLONTO, Oritario.
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Board of VIrerom
RT.~~~~~" HDl' LE>T.ACO mij, MOUE;TNRoYAL, (_.C.MG, 'elet(Il. . A. Iiuu ui, 'Ion-Preudent.A.T. Patemon. Nlq u. d. nheIe Hi, f WWIlia 0. Macdonald.Bil Argusa, JBq. A. el&KaFq. Jamne. Ruse, Nlq.E. M. 1_ i3 1 eea 1 anagerA. MACIDEFR. 01,10f Inapeotor aini S,,". f Branche.BRANCHNES IN CANADeA. MO2N-UÀ''AL- H. V. Meredith, Mdanager.entarici Ontaml.-Con. Quebea; MlultobaftN WAlmonte London Montr,,a! Winnipeg, ma..Belleville Ottawa West End B.ýCaleary, Alberta

OBanr Perthongiue t1r
Cornwall LoerPrv. Brtih OBeserinta fitratford ~ POFort William st. Marya Chatham. . Il. G reenwood

tleiln Wil.e8 j ur M. " Mon"cn NB' NewlDenver.,,
H e. W.Bog . John. NiL* New West minae

heEtnAmherst, NýM. Roaslind
G.y lae Btay, 3.. Vancouver

Haliax, .H. Vern
Sydne , N,8B icoiNZWOL'NrX.uN, SBt. JoliiAN'Od,-Bank of ote.lIN GREAT BaRnITI-LAýolian. k etf MOntreal,.2 AciNrcbm Lat@, E.AiuXýýJE Â I,Aie LIe, Manager.lN THE VUNI)tlV TATY.M-New York- Il Y. lieblena&ndJ. M. Greatà, agent&, b9 Wafl t,Chle.ago-ltank of Mon1tre.!, J. W. DeC. (Yrdmanager.0*NXR IeN .&T BRITÂ -uelononThe, Bank of Ençad The, Union Bank ofLond.u. Thé. Iandon, and Wetminster Bank, Tiie National Provincial Bmnk ofV-nglandl. Llepo-h ad ftvrol ble.Boln-IBritish Linen(Jampany Bank, and Branche,.

BAlA,- IN T "X Uurrzu BTATEs--NCW York-The National Cft Bank. The. Rank ofNe, York N.BA. ainl bank of Comumerce l. N-w Von. li.Ti Me-r--hant.> National Biank. J. B. Moors A Co. lluKala-Te Marine Bank,, BuffaloMan Franolaco-ýThe- Finat National Bank,. The, Anglo-Calfonlan Bank,.

H,êoD OFFIE,.

[WADUAN BANK TORONTO

0F COMEC
Nie i o~ . A C co , P nea d e t. » E 0 T 0 E X t" d nils. Oratiieru. Eg W97 B. Hailton, Wlq Man.LgAt,John licakin, Eeiý K.C. LL.D. J. W. pieli., Eegq.

. Kifnn ~E»al Ho. uhnuo Nicholl,, 1
E.nge

A.r ILritedet f denh

DrsinOttawa NircoeBarrie Du.nt, Pari. StratffrdBelleville Dimnillia Parkhill StratluroyBerin 3alet Petenborc, T.-otoNionlielin Fort France» Por Perryt Toot JuitoBatordl Maelot. Catharines Walkterton
BuhSrina W&IkeyilleCh" 1 in]toB8ult lite. Marie WaterlooÇpgwd Laulnda Beaforth Windsor

Em intw Woodotock
14ý1bec antBritsh o.llimbla,24nra Wlnulpeu Atln rruoe New Webtulnuz)ter

i.utr ~ Ca1WO anop Nelson V&onývau'eVaIson Whie lrse Fertile ~Nimlmo Bondon Vlctorla
in, ryet 22il,1London, 60 Lombad t. , KC M. Ceuneroni Aleaint Mngr

In te UntedStates:NeVok Ma 0-c.~j.PnIn~. et Wash. Ska Al.aie.BakertI reat BrBe- h lnko cotlanà, Loandau IIYdâ Jiank,

batIin & Flle, Ilrueael JMzxi oe-li.nco de Lan-e.y Meime. WETic" l-Rxýankof Noya Wealls, K nugatin, Jamalica; Colonial Bank andl Brancht. BsaiemÂ)-Bank ofBermud. Ilarillon. BouTE AuEala -lnitlaii Bank or Southi Amenira; Landon aud13ýli.B&n. AIJAPAli-T*iu Ohartereil Bank 0flndia, Antrasu BhII OpU ArcÀ-- tanar BankoSut 4niLmted, Bank of riaLiie.AVrl7ALIA AND NEW ZEÂLÂND-lynion Bank, of Ausrla timiteil;BakoAUtrlui. HNOL'Ll-PliMt National Ranik of Hawaii Blabop & o

Capital Paid-up.., . S6,oo4uu

TUIE MIERCIIANTS Rosit..... -....... s0,M

BANK 0F CANADA n"mo1 _ý MONTREAL
Board or »dtecto" Il

Progient, H. MONTÀtuU ALLÂIe, Nflq., Vtce-Pnegldeni,~ JOHN OÂIiSIL,E.D»recto.n-Jonatha. Hoigmon, Eau. J.un.. p. Dawes, Esq. Tron. Robent M&ckayThoLonolt, Cha. R Ho@mer, Enq. 0. y. Smt wh Bq A. AManZq

E P.o0f Branches.
Acta, Branche lOnmotario

Alinto ElupKngton ____ul strçorAthenà Calt Leimiloton Otw, B hmBelevile Gananaoque London Oven Sond TaratBemrltn ucn Parkdade TilburyBohell HanovËr Markdale PetTono
11m Heepele Mildnar Prescott akrn

C ii r mls. l Miautcell Preswtone Tmi: ford
Brandon Canr, do, GIad.hee La nre Iltp

4LIle UNITI> CAîeenc-ILeW TonAenc, (ss-gnc Bt . T. E. Merret.Win ent.
BBranhe in Booilan

BEruam, ll, Lachin Mie Eand ot isean d o. angte Nat.naloh Bdu~nd .Eranch, Nadonai Iarnk;St Cblc Çubc Noithei l Shebrtke Ca; t Pu,__sod Naortoal) St.h Jemlt. Johnst. auvu Ra(de flRai f ui
P Brcanche Aul~alon Mmtb ot-etTrie

BANERSu INr UNITED iis RTani,-eW Yomr Ae.iý xhneWt"Vr

S"M1m1.ci a'alabelu-aionn Binak. nat te Iulncutis

Eut"sbld in .8.&

BANK 0F BRITISHII O"Oazn 8o
NORTHI AMERICA LNx Fis

COIRT 01F DIECgTORS:J. H. Brodie. Richard B. oChu. e..Wana.Job, Jamne. Cater. E. A. line.Pedno uiic,M. 0. C. Glmn. H. J. B. Kendal. Henry I. IFarrer,A. G. WALLI1, BeCrtary.ead OUoe in Oammda-St James Street, IgoateaH. &ntIEEAN, General Manager. J. BLiSr.Y, lneBRANCES i CANADAtondon. Ottawa. Winnipeg Man. ltoaslnd B.Brantford. Montreal. Brandon, M5an. Vancouver, B.C.Haion. eobn, N AcRo.t Vietoria, B.kToot.0reeuwood, R.A B0FaederictonavNaB. Kast<o, B.0
Drafts oin South Afrika uzay be obtaiued Kt the Banks BrameAGENCIES IN TUE UNITED STATES, Egtc.New Yank-5i Wall Street-W. Lawson & J, 0. Wlsh, Agent.San Pranceca-.liO Sanore, Stret-B. M. J. XrMichael aId J. X5. Ambroe,Lond,n Bunkers-Tii. Bank, of Xngland, Hesr.. Glyn A 00.Foreimn Agents-Liverrool- Bank, of Liverpoat BaLsn~ al lRno eLimitati, andl branches. Ireland-Pnavincial Rank, or Irela , lmlted, andl biNational Ban, LAinultet, ami branchues. Australla-Ulton Bank of Australia. LiNew 2eeda.d-Utjnlo Bank of Austrahlia Limited. Inllise a and J=!a-MenBank of Ittila, Linulteti. West Indiee Raol nâli,. Megaz. barmard,k Cie. Lyoua-Cnedit Lyonnais.
The Domt-inion Banki

Notice iu hereby givecn tint a Divideuil of TWO AND ONE-HLF, ECENT. open the CapItal Stock ot thie Institution has beaui dedlaredthe. cornent Qoarter-bcbg ut the. rate ot TEN PER CENT. PER ANNLsud that, tihe aine will be payable at tihe Banhelng Houa, in ti City on andi aThursday, the First Day of May Next.The Tranaier Rocksi will b. eloacti frein the. I9ub t0 the 3oth Apil ,b.th dinsslclusive.The .Auat Gencral Meeting of the. Sioreboldera, fer the ElectiontDirccton for the. en uirg I Car, wil! i.elI at the BankigHouak u tisi. tyWEDNI!SDAY, the aSth Day ot May> next, at the. bour of twelve.o'cloci, niB>' order of ithe Board,
Torouto, Harch 2,sti, igan.

T. G. 1%KOUUIi

General

THE STANDARD e" Fn.

BANK 0F CANADA
DnXECO'z's

W. P., COWAN PiesMent JOHNe BuN@,Vis-l'
W. . Allen Pre&. Wyld A. J emrve T.B. Wood

- "IZonPleton
Brantfordl Pang on Frct - --- to1
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THE MOLSONS BA
ZLuCOrPorated by Act of Paniament, 1865.

HEAD OFFICE, MONTREAL.
Pal4-qip Capital, - - - - - $2,5C~
Reserve Fund, - - - 2,15

130ARD OF DIRECTORS:
Wat.hIe.eo MAEnRENtsiPresdent .EnoVa-i

liensaa. JAMES Er..xAOz General Manager.A. 1). PuamRNrOiu, ChieS Inspecter andt Bnpt. ol Brances.W. IL DsOPIE, Inepector. H. LacK'WOOr andl W. W. L CIxRIM",
BRANCHES:

Alvinaiton, Ont. KneieOnt. Norwich, Ont St Tii,Aylmer. Ont. K novlton, Oc. Ottawa, Ont. Totontc
Brolevhl, Ot. Londou, Ont. Owen Sound, On.ToroutcCalg"., Alta. Meafonil, Ont. Port Arthuor, Ont. TrentonCiiesterville. Ont Montreal, Qu. QeeQe. VaniowClinton, Ont. "S.~tî e Relatoke St'n, BC VictoriaExeter, Ont. (St. Braucii. RidgtouOn. VcraF'aacrvilla.,,Que. Man. & farbon Bn. Sb.o.Ont Watenlc,Hamilton, Ont. Jac ei Cartder Sq. Sinithas Falls, Ont. WbnnipeHensail, Ont. momaiburgr Ont. Sorel, F.O. Woodstq

Co., Ltd. Liverpool-The Bank, of Liverpool, ùd. 'Iêland-nte & LeiLt. ranee,--ýociete Genenaleo, îtynnt Germma -Deut.chaan

Corporation.
AOEIITS xx Uurrsn) w-Ts..m,



T}{En IVON&AK IN4rEs

IMPERIAL BANK T.R

OF CANADA Roll',aran

EEADOFFIE. . TOXRONTO
1. ILWIt, lurI Mana-r E. Hlay, Asteat lnrt aae

BEANCEE
Bass amilton Montreal Port OCiborne, St. Catliarines WeUa»d.,

Fergu Inigemsil Niagara FaIts Rat Portage BtISe.MreWIodatocl.
(lait listowel O)trawa Bt. Thonia Tnot
Brandon, Ma». ErotnAlta. Prinue A11e-t. 8a-k. teiol,1.0
Clalgary. AIta. Nelson. i0C. Wiliipeg, Man. Vauoer 1.

Itolline noaB.(;
(lienBC Portage La Prairie, Man. Stmaltio, Ala.

A»awra-LondoB ...~ Ld 1ai Lilted.ý , - VorIt Bianil of Montri
8..k, ot Amenira., South l,, a-Btadd Ian-ek oif Kout>. Afnia lute

TUE RO'fjYAL BANK
Thoti. Rt -il , 'q_'uti'e

OF CANADA. Wîluy 1-th "'1., . iG.Ralli

UEAD) 0771rt!, ]HALIFAX, NII..
EL.Peaae, OrtneraI Manatger l(OlSen o!f flue (encrl MngeMoîç> W. Bl.
TorranIe. Supt. of BrnhsMn Vri , l'. litock, I.re, ontrea

Antagniat,. N.S. Ha.lifaix, N.S. NeçslN.i B mr.d. P1. L.

Bldgewatr,.S.Lnsng .1 i N.S. N.. uri. NS.
Carquet, N.Bi. LuehrN.S. Pt. 1 awke- 1, N, l Vanc-u-r, 11.0

cba nvt t rtow., É,LM.i. Maitindm, N S. Rtn.N. i no I.- Eat

Dalhimsi, N.B3. Moncton Ni. Roeanl.C Endu, Il C.
Dorchester, N.B., M0na,, 'Atl<ik, ,, V ~,a1,-. B; A.

Fr n.. Moner ,et Enul St. lohn, NI .. W,îoit 'Q
Frn ochs, 11.. Naasu-11 St. obus, ', N'fd. ensh

G.yaboro,, N.S. Nlson, 1.0. Sh cuN.S. WoduiN.13.
Agenicies in N Y,; anul Rcpublic. WaaluNnNtand

THE QUEBEC Caia uloxd

IBANK Board of irectire:

Opapard Immoine W. A. Manhl Veaset Boseeli F_ Blulugle'Y Edson itl>.
Tino.. McDouoÂaLL (laneral Mýaaer

Incorporated î8S5

THE BANK Head Mtie, Torohto, CR.

OF TORONTO CaPIial..... 2-0,0

UKolwiE GS0!iItiAX. PreÜadent WILLIAX IIENRT ET7,ViP dn
Hienry Cawthra ROIbrt, IRf- e U- eo. J. Coo Carestkar

Diut4cN CoitLIsos, General Manae JosEi H tialoNLn.1-1-to

,foroto cobouRg- Montrea tslad
King st. W Ooffngwood PIlt. St, CharIes ari

Barrde Ilannqi Peterboro S.Ctaie
arockrtlii roZuo petroli 1,Ye

Copper CU, Ont London Eant PotHoeWýioru

_0ndnn, IfnddThe London City and Midlnd Banlk, Llnited.

Cho~-irat National Bank.
C e olnuimde on the hast tarin. ad ramttd for on 4*7 0fr

BANKI

lteadý Olune, TOtNTt >

Ctpial nthnteI,$,txurun

I I DIRECTORS
GI il R o.a tue teq Li siiir »ONA I AiJ . X., VIo.Pslt

Ho tJCAiiu 1 »,Peny, lls. A,. Mu. Krlng l i on. H. Ha1rt it (il'-s, Honl
OuÂx Agi, K. N , y tlnea Manager

listn (onuatl Lhnsay Newmarket Port Arthtur
Annt Fui Wic a MNInteal Otta«a Sudbury

liuiknha,~i.~ ~ e. Je PorIanII.- Nit.. Yongeý à Ril-haunnd lit.

AGENTS
1.nou, ,n PatiankLilidFac n Mwp.Ost ~aa

Truel F-ut .lon";al Itanh su t;Ii gnsiaIi M rntreal itBoton l(tNtoa

InIIlrtorated

TuE -TRADLERS.c BANK xaon.

0F CANADA I.M i**&ri,(ea
Eoa&rd of trccor

C~ Rlepter *sq. IL?. tiep il I4eat t. q, Thurlion. Y' Rl stlrlttoii

hjlmer GlImne. NInrth Bar liitrom
Brto, lu. ranit Vall-Y OnIllia Bt, Mary Il

Drato lsinlt4 tIirelIl V.aPa iattIt Bts, mari.

Rhumia Leuigui Nwete Rde. Brla Wnso
Jiankera res. itain, T'he Na Pna-ta of iotnt New Yo-Tlsý An!nani

Capital (aIl Pld-uPl., 1,*M,75a1N

lIM11AIt HV' ,IAMIILTON.BANK OF Borut i«tr

HIAMILTON Hn' Wod

J.,uaaNa. Cashier Wgnos R . TEYU, AssIstat (Ijle
Beasyle (logeou jariel O1nt. Nlaitala Falla htonevall, Ma»,

HeetInýI,ý RaiIo L&sow nnvillme Binee
Bhytb " Barton Bt. Lu, know Ovenl Betnfi Bouth.niton

Bmalri Esat Knd Manlitou, Man &II hnersýtol Turonio
Br»oMait Grtimilly MiltonlI Phin, ('ouls, M an.Trgar

C«lanta» Msan. Mun M Ielrl Port Etl arurn 10
Viiesiet Hagei.vihle Mordre Ma». Po.rt Wovan Winehani
[Mlihi Haria Ma». Rote 

3
a, Pt Miuni,» Win len.mari

1)un...I.1II N. T. Ve)rresiponl is
Btl-Natioea Perial Itaul. o! Enalanut, LuiÀnI,Lnd. Aina-F.,Iutt

NatioInal Bil.,k Hairertional lianil, N, w Vlok. International Trustl On., Heston,
Marin, Bl., iifalob Co(ntintatl National Biank, Cliosg. Detreit National Bank,

THE PEOPLE'S BANK 0F NEW B3RUNîSWICK
lisorpratd 17 Atof Panlia.met. 1S4

F. EAÀDlir>ri, Pesident Ans J. W. aruanas. oms

London-Union Bank& of Lýdn r e ,,rkF.ourtm National Biai,. Bostou
-Eliot National Bank,. Montreal-Unioýn Bank of Lover Canada.

Incorporatudl by Royal C=ate

TENATIONAL BANKA
0F SCOTiLAND alOrs

LUUTED Edinburgh

...I.. ......... ... 4,000i000
Beau,.~... Fn , .-. M 100000

TuovLs Raoo mx ,Ouaa aa Guome &, HAZT, soestary
L4aM OM,.-SI7 Mahtma me. Losmard strat]Le.

JAUg REERiTOO IRma E. Managex»z mgm a"
Titgnet' of Colousal and Forulan inl undertajien and the Acoeptaucer

.i Cuaosr resldimg in the ColocIsa, iosnlled la London, retired on termes wlslr
ulillbe turnluhed on application.

&Él othes Baing b instu oumcted eal En land suid Scotanl la alto trans
*ctedý
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UNION BANK
OF CANADA -,',

F.~ ~ ~ ~~- WsiGnrl aaer J . Biruwr, Wnst.e1tq,

Arnia.N ~nt F W, il ltttv sitn isetr
W' , T. Branche.:

Bia Nain. Man Hariny, Ha 4n1 oa M» teia N.W T,
taar3.N WI atns n Mite u h l ,,,e IOnt.

Ciyatal~ ~ WA'y PaL- 11,qu nlje <lt Nepw. a. Vrn, 'Man,
.11111Lne Ma» LeltrI N W T.NirndOt Wawnes . »

Edniint~ ~ ~ 'I 0n1 Nk. Mi , N .. P lrrek WatoOt

Hauuta Hn. Met[t., Ma» 1 ý.t . it. Yorkton. N.w.T.,

Natinal iankni Oe Reublii. MtueuaroLt a iona Hak of tmer-iee ST. VAITL
Bt ~ ~ ~ ~ ~ . M-a1 Naunllal lsTFLa uIIAA leil,,t N.anal Sll .Cnik o

li.. Uiunienal atinalBa l [ VlI'V AlIui B. aiuu ank. I)aTttoîl'tIs



THme MONETrARY I]ViZS

EASTERN Cap'ital-, paid up. ,4,9
Reserve Fod .,,... 08,0

Bloasd or Diàre0tes,TOWNSHIIPS BAINK R1.HN. M If'.ao, ',doNE

Era chez-rone Wiuhc oteii tcrlo Cowsuidl. Rock lsand.

town.WidorMii, Po iol B. C.: Grand Fothi., oehnix.yantoOr-

NatinalBan ofSotlnd.AE1t in Bioston National Exchange Banik. Agent,'in
leY,kNatkm-al P-,u'. fin ,itesrnl, 10. Il. i' p >Ùil ' and

PEOPLE'S BANK ""r" Caetl..
R. HAaRT. VlCo-Proa't

Aridrew e- iisy.
I> k CARV.Cashier, Head i One, HALIFAX, N1.B.

Ageciz Nrt En lrancli-Ilalitaz dmndto N.B., Wolfvlla, N.S..
W(ýistok, .BLoncnutrg. N.S., Shtdiac, N.B., Port liood. C.B.. Fraservilo.

12 Cansos N.s- lcvi f.. Lako Meganitlc PQCooC0kshirc, P.%_ Quebec.
IlrlnNB. avle P.Q., (Grand irali, NA3L, Mahono By, ..

MSnC.B.3, St. Rý,o,.PQGran.d MoIrv, PQliEak - The Uno k, i London,. Loridp O.B.; TheBatik of New York,
New York ; New LgadNational B n.Bomton: Bank of Toronto. M9ontreal.

WHYIloch your money Up in
a hank to bear an însig.

nificant rate of interest when
you can purchase our Deben-
tures whiich are issued for one,
two, three, four or five years,
and bear interest at live per
cent. per annuru. Half.yearly
interest couPons, made payable
to bearer, are attached to these
Debentures..
The Deblentures are transferable.
Remlembher your money is safe
liere. There Îs absolutely no

>chance for loss. Write us for
further information.

THE STANDARD LOAN 00,,t
24 AdelaldO Street EmAt. TO»1NTO
\% S. 1)IN N 1CK . NI IAN., R

The Western Bank of Canada
WIVIDENID No. 39

NUTICE Is RIEREBY GIVEN that a Dividend of Thiec and One-haIt lparcent. ha,, be- de1lared uipon the aI-pCapital Stock of the Bank for the. -uron
,ix mionths, beo t the rate iSrt per cent. per annuni, and that th. sane wiUj
h, hS and p.ya.a.'o-and alter Tu..tlay; lot Day of April. 1902>
at th_ Offi-e of t B.iash. Tht Trasifer 1BooIs wriil l closed fromi the i5h teý the.

3ohofarh
Note i,, also gi-a that the twentith A.ial etigof tht SI-,hnider, oi

tht Bank wvill be held on Wtnsdy th day of Apr;I, ýq- at the Head Offic, of
lhe Banik, Ostihawa, Ont., at flic hour of'fTwo to*cloclt p.m , for the election of >ecwand -uh oth-rbsns a, nmai lrgall boreltte tht meeting,

By. order of tho Board. T. Il. NllMlIAN,
Oshae, Feh .tt. 59t,

THE, HALIFAX
BAINKING CO.

- ltstabllsed ......... 82

Inorortd.

DIRECTOfIR
FtORt, UIACÂKX >.PoidE
0. WîLLO[;ouur A?çorpNso

Maoltab W. J. 0. Thonon W. X. Wlckwir, A.ALA
N WALLACZ '-Camielr 11EA») OFF1 ICE, IIALIFA N

BaAsOkrssI - In NOVa Sertis: Arshotut, Antigonls.h, iarrlngton, iridCann,1,ockeport, Lirnenburg. Middloton, Newi Gýlaagnw, parrsoro. Sb~¶î', ony.,Wind.or. Neo. B-riin ck : liaekdUo. 8t. John.
CoamcsiweNixxis-Dominion of Carnada: ISolions Banik and braneo. Ne

P'oortli National Banik. Boston:. Suffolk National Banik, Lodn il :pari
1LMuit8d

BANK 0F YARMOUTH-
NOVA 3ComU

T. W. JOUNts..............

Joha Lovitt, Pros. S. A. Crowell. Viýcrs.
H. Cao. Auetgumtus Cann J, Lcslie Lovitt

CORRE,5POIRNTSM AT
Halfax-The Royal Bnic aaa

St. john-The Banik of MIontreal.
M.ntrcal-The Bank oF .- traln Molsoins Batik.

New York-The National Citi7en,, Bank.
Bostcn-Tho Eliot National Bank.
Philadelpli.a-Consolid.,tion National Banik.

London. G. B.-Tht Union Bankktif London.
_Pronnpt attention t. Collection*.--

LA BANQUE NAT7IONALEO
NOTIOE.-On and after Thursday, the
flrst of May next, Ibis 13atk %vil pay te ils
Shareholders a 1)ividend of Three per Cent
upon its capital for the six nionths etiding onIthe SOth April next, The transfer books wilI
11e closed fronith Ilitb to the 30111 April next,
both days inclusive.

The Annual Meeting of thc Shareholders
will take place at the Banking Hlous, Lowcer
Towni, on Wodnesday. the 141h May' next, at
tbree o'cloclt, p.m. The power of attorney' le
vote must, te lie valid, Lwe deposited at the Banik
five full days before that of the meeting., i..,.
before tbree o'ciock p.m. on Wednesday, the
7t11 May next. B>' order-o th11e Board of

Directors. P. I.A7N.iCE, Man.ager.
Quebet . 81ti Mardi, 1903.

STr.
Wý. H1. To

THE HAMILTON PRO VIDENT AND
LOAR SOCIETY

Prosident HION. A, T W001)'
Vice.Prcsidonî - ALEXANDER TURNJER, Esq.

capital SulbtesU.... sîm>o.oo o
cap P~49  1 , 1 0 0 , 0 0 0 00

HZWe&'s=u'N. iiud . 36e,71 14
DEHBTUloE2l 1SUE» FOR1

il 2 OIR 8 TEARts
lottroat payaible hali-yearly aI tht highest cs.rrent rates.
Exocu tors and Trustee, are authoriztd by lai. to invest
in Dobenitures of this, Society.

Head Ofnoe-]Klng St., Hailo

UNION BANK 0F HALIFAX
* Incorporatei 1856.

capital Athori sed,.- 8l,8000
Capital snbscrlbed, 9 00.000
Caifftal Paid-up............00,000

Ilmrve Funti, - 57,000)

Wit R4 no. - - President.
W.". itoct'_ M. P.,VcPrint

john Hl. SmnC. C. Blachadjar,
Gto. Mithell. MI.?.P. E. G. S,th A. E. Je-

HEAD OFFIOE, - - HALIFAX, N.S.
E. L. TnOUosa. GCneral Mngr
C. N. S. S'rnCju.uw, - Isetr

Correpoutints Bank of Toronito and BflInches,
UpporCanada. Ro 'ai Banik of Canada, Si. John, N 'B.

Nati;na Bank of &mrcNe,, York. NIrchants
National Banik, l3oston. London and Weaîmninster
Bank, LiieLondon, Ega

.STEPIIEN'S BANKS B.

Glyn Mis, urys &Vo.New York, Bank oew .Ji York, B.N.A. Bos;ton.~Ban cfMontoaLSt.John, N.B., Banik of Mentrtal.
.lesýued on -Y> Branch of tho Banki of Mentreal.

T ONI)lON & CANîADIAi
LOAN di AOjENçY co.

Llmnited.
Gao. R. R. COCKBUttsN, Presidn.L

THostÂs Loxo, Vice-Presidont.

Subscribed CaPital ............... $,n'o
Rest.................._.......axo.oc

Rates on application
V. B. WÂDSWORTII,

103 BaIy Street. Toronto. Mngr

The RELIANCE Rn

Loin and Sivings Company 1'r,
f Oniarlo. IJ. B.

84 KING ST. E., TORONTO Se
BANKERS

Imperiail Blank of Caniada 1Banik of N

1Pîogross of the compeui
Etsd'gDoo.31 Ppri..Stouk.EaDe31

2nd ~.89.16697500 5th .
Spd " 1898.. 21,514 45 6th-_ .10L.

Endirng D-et 31n. Total Assats.
is er....1896 ... 8 40,751 79

2n4".. Il, 25,334 91
"Il 1898 488423 28

tU ..... 1"9,. 757.274 40
lms " ~...10 ... 944,316 03

BIh ....101 .,... ,00,83 60

1 - - -- __ _
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T HIE funds placed, with THE CANADA PERMANENT
AND WESTERN CANADA MORIGAGE COR-
PORATION, TORONTO, for investment, increased

during the year i901 from- - - - - -

$1î4,967,889 to $15,436,879.
Will it interest you to see a Miniature Specimen of the
Four Per Cent. Bond issued by the Corporation, and a
copy of Order of the Lieutenant- Governor. in- Council,
authorizing Trustees to invest Trust Funds thereïn ? If
SO, send us your name and post office address.
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Huron and En.e
Loan and Savingsi

London, Ont. Company

C3aetal Subtwrlhe, - - - - -l1i,0
C.pita, railup - - - -- 1,400C,0W
Ronerre INond - -- M

Moy adv,ISnd on thI erit of Hei Ouat on
fa.cirable t rnm

Debentiore im.ed in Curreney or Sterlinz

Exeon(ars and Trustos ore aothnrized b1 - Âet of P'ar,
Muaie1nIt In Invest in. the D' bentres of thian, pf

1inticrest allotrd on Depoeits,

J. W. LITIE, 0. Aý BOM, EIl VI LLE.
premident Manager

The Home Saings cfnd Lomi
Company,

LIMITRI>.

omoe NO. 78 Churob et. Toronto

AUminaîZE11 CAPITAL .................... $ ouo

SUBSCRKRII CAPITAL ............. ........

Deposits.rolr and irte t t (urrivt rae. aIi val
Mos'onv d oMtaon nt-ilîIeon r--iu.

able and,,onTerlvnt trnI.,
Adane on rottrt.eeu'rity of Deeueraad

Bank "id ilhe.r 1Sto, kl.
JAMLS NIASQON, Mnage-Kr.

Toronto Mortgage Company
Offlice. No. 13 Toronto St.

CAIAI $1IZ1......... .P445,869i (10

k&P AL PAXOi-UF p 
GoF4 I

ToTAL Awiri................m0 V)

ANDREW J. SOMERVILLE, F-1

WM. MORTDI. It CLARIK K.C., W.s
fbntursi.ned in curreue'y o, tri..

Saiu Bank Deponits recevlv and intereAt alw4

Mo»e, Loaaed on Rt-ml Eittte -nfvrbetna

WÂLTIEI GILLESP'IF, Manager

Tho Oitarlo Loan ,an*
Sa vins a oMpay

Oshawa, Outarlo

CAITTAL SulacRIBEI.............3<>
CAPITAL PATIDup................Q5

0

fluposer, ANDL CAN. IBNVU¶5a.1

Matai loa.ed at I- rate. of lnterat on t-,ruty0

Degplftâreettvedaid Inter.t illowed.
W. F. CowANI 'reldent.
W. F. ALAwVN. reltn

T. Ml. MeMILLAN, Bec-Troua.

111E CANADA LANDED AND NATIONAL
Imvstuoat Company, Umlted

ErAMI OriloxE, 'n Toato\vo S7..Taoro

CAL PAID4IFP

Am............. .......,3~9

DItltCORS;
julihn$ BlalkieF, E roldeitfnt.

John HoekLLD.,iiVIr,-FC: 1,1_11
H". Senatot Gowan, LLD. C.MN G. J. K.bon J

PlIre, N. S.itrertlior, John Sttxart .DE. hino
ZY,1rank Turner. CE Ho. ine YoVongr

Moncy lent on Real REtatS e enueIedor1ea
and uipwanda. Intret abllo hall ygearly nt v.,urt ralt.

E»WÂ S&UNDEES. mana Cr

Iprai Loan & Investinont Go.
EsAurt.1869. OF CANADA.

DANIEL LAMIB, E.,- - -- PRE8iDie"T.

E. fi. KERTLAND, Eagl., - M Iiaoen îaCyOR.
lligheat Rate ,f IneetAllowed on
Depoait, Currency and Sterling Bond..
Payable .af Yry. .....

MoneyAdvancedt on Stocks, Bornds & Bebuntures
Loa., .n L1nd. in Onitarlo .. d Mani-
toba, by -Mortgage. at Lowest Rates.

OFFRO - IrPEFRIAL OMAMBIERst
32 and U4 Adelaide St. Fast, Tornto,.
ROLPH & BROWN. - . Solicitors.

Mercantile Summarv.

NEW CORI'ORATIONS,

Fc>llnwitg i'i a li-t (,f niew conipatnil -,

atelyoanid hugutCna. tli-t

itiave 11 iie gr:întedý11 eiiitr l.tt

irnu Ti " ;.,I ca ita l - 11 .tck loc t i pI

Iîl fice11i1 , n4  atl-sI:ý1 ai ý îîî ilîa t 1r-

trâ ivn -. a fa a1;1ît,,n wii

$tlîç h rT ir h ,ii bot r u - i,, r..

IIc fiIIt or l)oîIîî I , iC < .t-I n 1itk î

I l, l-'. I\ a i -îi l :îîîîjlî in t li

%40-i 00 Ti carry t i tut Ni - tVI -

uIt.vchat, îî.iîufacurr .- îît ' l, i m ii

n.-.'frnt- ca rri t.inc n îîdî î , t h À r i lî

Bulliii. A S Fa r t-iiih, i Ja. a.kr d S i i

Short t >nTiaro cartr

The Canadat- Pinl.ue Ca I îî

iltld. IIttIllilO f ita l 15.051 I

Brenlan 1) Wlc ircuna, ilP

lrlln. .\c S 1)n, î niS r î

ali .1011 )ItI charler, clai

ande S. R. Rayki (o .lîîtî-d k tti.î

cK). C soCillaDnt. Rph

l'trc b S, P M rhy C nd . Lilli.

l<ay O Ta if. charte . (tlii)circ-

fatue tra i.aTi îîî..allIft illn , inî

1itd Tronto Ont.; $40.00 J
1. ictli,( Wllidal B- iî .Ri 1v i Rî-ha

Sali. i E. tiir W. i McNe ,ilc Ro irlow anl,i

ant S R Wlie uar chatr
i.aTeNwtiiaj Dc Ça a

Lhnît, Sauh, Ste.K). Mç ari. tt liard-

000., WtcliT. S. Iothat \illan R >Meay

Wil.a B. 'st Mcand W. . Kn%.t Famer J C.
B. yd. cltano hate

BONDS
For Oovernmnent
Deposit . . .

Ch' ice seIections aiways
on hand. Senti for particulars,

The

Central
Canada

Loan
and
Savings
Company

j C-ore K- g tond Vîctaoria SIr,,i., T,,,,ntýi

The ONTARIO LOAN & DEBENTORE 00.
0f LOONdO, Gu0a4111

b,ît.arlt.eil Capitalritia up Capital
lteaenv.- it-itoti
T0 tal A.eeta
Total LIablîttIe.

1 X 7 1 1e
t,M3.(M0

Ihintr. Ioel or3 or N Ira. Ir eno ellaod

WILIAMN 5. liULLEN.

50

Debentures
For a lîiitec trne we wiIl issue

deenitures, hearing 5.s7 interest
payable lialf-ycarly.

heDominioN à Persents
LOan Oonpanoy

12 Klug Stret West
HO. . R. TRAtI-oN, Pe et

1.0M.1,OLANtI, Uantral Ma-nager

The TrRUSTS& LOAN Ma,
or GANADA

al-i C apt - I- ,8, ti

L ~eev tend . - 364,61

Headf 0%,ut 70 Knet-t.81 TOROTO

Uwl<C i ti CAi4AI>& -i 1 S. Jae ir., $00.TR01)

Mot- edat iltlio ee .1 uone t , rate *. a. enl i

JO . DILC. MACDON ELL} wj

Lea,,VIc andSaIi g

t A.i ut r PAyatt S N t&eo



1284 TH MONnTAR-Y -rim.,es

JOHN STARK & coi.
STOCK BROKERS AND FINANCIAL ASENTS

Orraprom~Uy x.ouodlo UsStock

Stoola 1>Oglt Mda sou or ciasit. or o«

P"-o xat alle 26 Torouto St., TORONTO

FERGUSSON & BLAIKIE,
<(To=oto Stock Sacadiane)

Stocke,
Bonds,

ta Iiivestmentel
23 Te>roto St., TOROÇTO

OSIER & HAMMONO
Stssk Drokers end Finansial Agents.

111 mi" Sit. Wedw, TOILONTO
Ditalort la ooemnmu, Mtntolpl w, eu

rima ad miefflantious De*éntm«na Soch, ne Lon.
don, bem, Nw« York. Montren aMd Toernaie Ezohago

solb ad on40 ooInu»mlal

wil W on-Snil Msldrum & Go,
EX " Bro kers

SIau4ar Olbtamior M5 ft .7="
Stre0t, M«Outo

M4amamw or MoNxRRs.u STOCK EXCIIANieG

Orders for the. purchas. and nAle tif mtock. tend bon.de
liutait on the. Montreal, London, New Y,,rk tend Toronfo
Stock ExchangcN promptly eXecut.d

JAMS C. MACKINOSH
Banker and B3roker.,

n3e"s la Stemkm. Bond mui Denàtures. âiwlpl
Corportio SoOnrIll a apeelalty.

Inq Uris repeotine lntc«mmnl fu mu naw d.

Chartered Accountants
?**-Ban"k Ct commerce Buubdng,

5 King West, Touot.»
Tetei*tse 1103

The Hobbs Hardware Co., Limited,
London, Ont.; $35oooo. T. S. Hobbs,
E. H. juves, W. B. Gillespie, C. A.
Whitwaîn and W. A. Eastwood. Ontario
charter.

The Howiand Brus., Limited, Klein-burg, Ont.; $75,ooo. To take oýver the
business of the late H. S. Howiand,
carried on in his lifetime, and known as
the Kleinburg Miii. W. P. Howland, T.
S.,Howland, and Frank Howland. On-
t-rio charter.

The St. John Foundry Co., Limited,
St. John, N.B.; $6,ooo. J. E. Wilson,
.R, Maxwell, Richard Ratchford, James
Keenari, Charles Cobban, Edward Me-
Lauighlin, and C. Ratchford. Ontario
charter.

Messrs. McMahon Brosi. & Co., Lim-
ited, Victoria, B.C.; $ioooo. To carry
on a lumber business. British Columubia
charter.

The Midssion Dairy Farm, Limited,
MisoB.C.; $25,ooo. British Columbia

charter.

11% Winnipeg ihis year up to 31sf
M.arch, there have becen issued thirty-four
btiïldling permits, aggregating i cost
$81,.55. For the latet two years the
figuires were $20,8o0 and $38,25o, respet-
tively.

A M(VICUEST ià on foot to combine ail
the fouindries in British Columbia under
une management, with the object of cur-
tailing expense, they having suffered
c.rnsiderably of late frein San Francisco
and Eatern competition.

TEnew bridges acress the north
arni uf the Frsrriver wiil be finished

it hin a few weeks, says the Vancouver
Pvitice, At the prescrit time the

second bridge, the one betweeni Sea
Eland anid Lulii Island, is fi use, having
beven fiinishied with the exception of the
old swing, which is being teniporarily
t;scd.

IT is sýtated1 that the British Colunmbia
Departmnent of Land and Works wiIl
grànt permits te allow cedar logs in

b(oms te be taken across the border in
casts where loggers are unable toi dis-
p se readily of therni on the Canadjan
side. There will be nu repeal, however,
of the recenit legislatton prohibiýting ex-
port of cedar logs to, the United States.

A TRIN~u ont utile in length sounds
like a record. But that is what was last
week hauled over the Thunider Bay &
Wabîgoon section of the C.P.R. It c3on-
prised 105 cars. Situate next to the en-
gine was a testing car. The train was
sent over the road te ascertain exacitiy
the tonnage that could be handled on
the varieus grades between the lake andi
the leveller sections (A the prairie.
With this knowledge gained, plans will
be prepared te lower the grades where
necessary, and generaily ixuprove the
road te allow of the haulage of the
mraximnum tonnage both directions. Aportion of the $2,oooooo appropriated for
the imprevement of that section will be
applied te this work.

THE TORONTO GEN
TRUSTS CORPORATI

office and Safe
Deposit V&uftu.

59 YONGE STREET, TOR

Capital, . . 1 .00000
Resorve Fund . 250,0*

presiMent :
JOHN HOSEIN, R.C., LL.D.

Vle.Presldenta:
MON. S. C. WOOD. W. H. BRAT?, amnfl

Anfhorfged toau ue as xouto, Adudinfttrobol
Tana.. EI, OOmatt. f Lu

Dopsit Saa tef AMiI M =s and at r
pri. ereR reefvedl for sale cnatody. esISI

Bnaad other valuablea Gnarant..d and u
aurait Againat Lost.

Soantors bringlng Batatep, Admnilnstrtioetq
to tii. Corportlon are contlnued ln the. profesnIi_
ca. ofth. am.

MaW:r or tantner 'Information sans te CmorougmQ5

AGRICULTURAL SOVINS & bOAN
COMPANY

LOND)ON# ONTARIO
PaýId.up lapi........

Rerve Vund...........
Attse.... ........................

W. J. Raid, Pres. Thom"a McCormick Vlo.?,
T.,5eattîn. T. H. Smallman, . M ... z

MoneY advanced on improved tarin, and productira
ai tnd town p on favorable terni..

Se r"ceived. Debentures iatued in Curre=y 0
C. P. BUTLER, Maneager,

ThuE DOMINION
SAVINOS & INVESTMENT SOCIETY,

MàsoNîc TEmpLa BtnLnnqo
LOlWOZg, - CANAD>A

capital Ss ribc4... ..... 100000
Total Asse, ist Dec., rgoo.. 2,22,a 84

T. H. PURDOM, Esq.. K.C. President.
NATHM<NIEL MILLS, Mngr

..NO WILL..
Hlowoften bave valnable estates
dwtndledtf0nothlng truhln
and oxpenslve litigation, iLas
fli ndividual who pseedthe
property left NO WILL..
It is the first duty of those posa,....
ed of property to malte their will.
You may have free for the asklng
WILL FOIN if you cail at the.
office or send your address te

Trusts & Guaranice Co.
LIMITED

Capital Subcn'bed, - $2,000,00
Capital Paid.P, - -fl

OrzcE AqD SAFx DEPOSrr VAULTS:
14 King Street West, - Toronto

HON. J R. STRATTON, Presidmnt.
T. P. F.uPE, - - Manages.

A. E. AMESA&CO.
BANKERS ANO IOES

iS Kmrt Svas2 RUT, ..- TORONTO

Exeoute Orders un Commilaal.m onail Prlncipal t.etok Exchages.
Reerive deposltn, allow initeret on dceposit. tnd
Credt, balan.. Drawhbi4 of-ahange. Tran-
sact a g.eneral financa] buainis,.
AE. ASIES, E. t), FRA.SER, A .EW LAE

WILTON C. EDDIS, FOC..
CHARTERED ACCOURNANT

Offlce Telephnes

Special attention p.dte Manufacturer.' Azcounts
tend Audit..j

......... ...... ............ .
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DebenturesiMercatie Sýumm'ary.
MuniciaGovertment and Railw1y BondIs

a up l s , suitable for depouit
wili omo Goerment.

SNew York, Montreat, and
Torouto Stock purchaa.d forstoc . Cash or on niargin ami

H. 0'HARA a CO.
No Sn ToiowrO STxEWr

Monhere of thxe Firm-H. O'Hara, H. R. 0f Hara, W.
J. 0 IHara.

Murnube, Toronto Stock Excliange - H. R. OHaa
W. J. 0'11ara.

W. G. JAFFRAY
Stock, Bond and
Investment Broker,

MAIN ~ J mjodan St., TORONTO.

J. F. RUTTAN
eRAL EsTATE9

I NVESTMENTS,
INSURANoe.

pour ABTEGU a iJou? IELLIA
fou Ou". A4&eu-Poot ARTUK uu.t.

JENKIS & HARDY
Assignees, AC-countants,

ESTATE & PIRE
INSURANCE AGENTS

15 * Terot Mtst Teroig.
461 Temple Bulding, Motrual.

Redmond,
Kerr & C.o.

a 'Wafl etr.et 2;.V.

DEAL IN

IiGII GADE
INVESTMENT
SECUIRIES

MUr 09 CtRUET OrmIso. SENT ON1 APPLICATION,
TYANSisA a ONERAIL BANEINII 131SIN&U.

Recoi edepstubjeet todrrLft Dividenda and
intr"tolltedandre.nitte&. Act as Fi"ca

Agents for and notiate and issue Joan% of rail-
rends. street;r wa)s, gai companues. etc.
Serurities bought and .. Id on cmis
Members of New York Stock Exchange~

rRAVLLER-ISSUE-
rRAVLLER' LETTERS of CREDITi

available throughout the. worM.

PRUADELPHIA Coaîtmspo n:

"V" lset mUou.y a"* 1y pure&alag

NURRAY'S INTEIIEST TABLES
REVIEO EFTOmo.

The coni tation, are all miade for you at a%~, j. 59,
ý4% 4 Ç4 6, 6S . > and 8 per cent, on SL-ote

ý.ýfo .day to 368. Paper fur 'SU 10lrt
ie" Intereat Tables, s0 these are th, CsutMorAS

rNEY WILL L Ntýe LoNGEST. 42 FK1icý $10.L

3. W. MURRAYY 8up4me '0u f Otro
TORlONTO, ON,?.

IMem writing te adve.uiag.4 pleana ms-

to thil a tournai

F Ro(ýM O 1t awa, we helar 0f severt
[iilures%. M.\rs- .Isidore Leluis h
widow. (i a Gueo ent cployee, 'AI"
started. a groccry business in thle lI u

cihas hiad to assign. ow ing$îso

-Johnt Grant & Codfinig , silall
jobbinig bsns ntbco rnia
Canadian leaf boughit liii rvr areait
the surrouiiding ciuntr, lias assignetl,

with very littieý in tlle way oi asseis, it î
said-E. N. Hurtubise & Co.e, lumbr
dcalers, have also assigned. 111rtbistr
was formierly unsbuccessful iii a storie
lumnber bulsiness ai Casselman, O)nt., and
lias Iatterly been do'tng bu ein iii bt

]]aile of a nephecw, one NueRagr.-
J- B. E. Pageais, dry goods, rcen.tly tc-
purtedl as offcring 4o cents, lias now as-
signed.

1-r ib with general regret that dte an-
nouncemlenlt is heard or the emlbarrass

intiuf Catlteux & Deromne, bookacîlecrs,
and stationiers, Montreal. Thtc hlouse ii

one of thle oldest in its Ilie, and lias hiad
a long and honorable record, whi'le thtc

partners, now,% well advancvd in years, a 're
l'er sonally highly esteemttd. Thley hlavc
always donc a large businessr i Romnan
Catholic literature, hiaving as customecr"

pia and eduicationial establishments
,cattered fromn New O)rlc.ans, inu Ille

Si uth, to Mainitoba,.I in thtr West, and
h1ave always had to carry a1 %cry largeý

amounit of sloiw book \%ots wli
hias kept themi more or leas hlart! 111)
Some recent unfortuniate enidiirsation1S by
one of the pairtiirs for a contf( _t ion ery'
mnanufacturing lucriii Joliette, wichI

bias; failed, have% led Lo cmpiton
WichI seemIl teI ut1ake an a',siglnent

lcce5ssay Th't1 liabilitirs arc ctimiatcd1

it about $75,000.

TnE following country failures are ru-

po(rted in the province oif Queb)c since
last issue: L. B. Fontaine,. keepýIiig a
ýtoire at St. Jacques L'Aclilgant, sic
last spring, has assigned, aud i, said to
owe 1$8,ooo. lie previously carried on a

milling biusiniess and butter factory at
Ste. Marie Salonie.-J. B. Turner &
Co., general dealers at St. Barnabe, who
wvere unfur-tunate in being burned out
sevýeral weeks ago, have assigned, anid

malte an offer of 2o cents, cash, and 5
cents on lime, a mocderate insurance also
to be divided among the creditors. They
owe about $3,0.-Ail offer of com-
Promise is Proposed by George Belanger
& Co., £urniture dealers, at Shierbrooke,
creditors being asked tO accePt 40 cents
on the dollar. Belanger is reported as
himvinig had a poor business record, bis
estate having yielded only 14 cents un
the dollar, on the occasion oft a former
filr,-AJ demrand of assignment is
nmade upon Arthur eaaicarniage-
11aker, at Laprairie.-C. Collette, a
baker of St. Antoine, who also went into
a greery business in 1899, is before bus
creditors wat ant offer of iS per cent.
-- J. A. Renault, general dealer. at St.
E-phrem de Tring, reported insolvent
last nsonth, is trying to settle at 5o cents.

TO MHE TRAD

GAIVANIZINO
0f.a]]ezrpdn Joi n addition t,, o-r ,.trn-ive

Windill upaid Watc akil ns
sa i i Guarantecd.

Ontario Wind Engine & Pump Co.
Aklanto Av.. ToronS., Out

TIIONSONt HENDERSON & BELL
MARRISTRSg, SOLIOITORS. ill.

sOkloag Bt., Toronto. C»a.

O. E.Thomon CC oit l
Mon 11.1400u

LIUDSEY & WAGSWOBTN
Bariatrs, 5olicitors, Notary. &P

Preeold Loan, nuthing, Carne-'
A<tsid, and4 Viltorta Streft,

1sultet 7 ad 78.

G. S LINGES?. I<.C.

TORONTOr.
W. Rinour W*oswO81'5

LAIOLAW, KAPPELE & BICKNELLI
Barristersi and Sollcotors

Suret E.at. TO)RON ( 0't
%W,,. Laillw, KC. lUeorreKawpe!.,

lalflb Bkeljan- W, Uin,

Cabl. AMdres LAtt,tLAw.' Toron-

GISIONS a ARPER,
nfflem, "l.Uitwm, Be.

OSoe-Com ichmond tad CO.tllngI S8u$M,

GKo, C. 01113018, L-C VEND, P. M5815.

Tupper, Phippen & Tupper
13&rristes AttornQys @#

WINKIV5E. CAJIAD&

UleatTuppel, KLC. Jlrmns H. Phi.en
Tupper.rit George D. Ntiny

Go3o C. MoTavlub.
Solicitor, lot: The Banok oi J500tre.ai, The. Bank et

Britiuh Norhitdi t~,The. Merchants Bank or Canada.
Natona TustCo, Ld.The, Canada Lit. Asuuw,8
COFny,.-P JRdinburgh Lite Assurance CouiplI7.

CompanyT.

SOWSER, GOFREY & WALLBRIDOE
B MSIOITORS 6.

Blask of Eritieh Norths AMortob 11111,1il5g
VANOOUVER. 5L.

W. J. Bour ,. ,J. 1, fry D. S. WaJJbridgc

JOHN Low
3S St X.,eJ Xave, Street, MONTR EAL

StockI Ô Share Ibrolier.

La OOFFEE & 00.,
Grain Commision

M.rcb*nt.
tIQUAs FLYNN, Board ut Trade 13 utIdi

TtN L.. CouvLa. Tooto4 Oatîo
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TO PGLIGY IIOLDERS
Reduces Rates
Prevents Litigation.
Makes Plolicies Incontestable.
Guards against Insolvent Companies.
Advi!ses of Disbonest y o f M anagement.
Secures Prompt and Equitable Settle-

ment of Losses, and Riders in the
interests of the Assured.

Safeguiards yottr Insurance Interests
865 days of the year.

Saves work and worry, time and
money, ait a trÎllng cost.

Provides Expert Legal Advice on ail
insurance mattera.

Ali~f ralu fe'iol ru and

The Canadien1 Poloc Hoidors Union
24ý Ajelaide . , 'l.î roronto.

W». JtOHNSTIONE, - MANAGER.

Ste»-el
Casti ngs

ftarass4promptl7

Heavy Marhinr Dfflsed Gear, Ir=n Bridge-
treez. Bcit and Rope PLilsys

Shafting. etc.

Pîoeeller WfheIs
solid or Pctiona4 Dealgng for improwe-

ment of Watcr Po)wcu cxeuted.

The WM KENNEDY & SONS, Mt.
OWEN SOUS]), 014T.

H 0«VW about tearing
that old wooden

and arranging with

build a new iron one?

dowrx

tence

us to

We can assist you more

towards beautîfying your home

than you realize.

Arite fer Prions and Deigui..

TIHE GEI RMEDOWS
Wlrs, tron andi Bras& Works,

LIE

Mercantile Stimmanry.

FiRE at the W. A. Freeman Fertiliziag
Works, ait Hamilton, did $i,ooo daxuage
this week; covered by insurance.

Tnx Twin City Railroad Company
w. ii pay a dividend of i "4 per cent, for
the flrst quarter of the present year.

TnE Canadiati Forwarding and Export
Company will early next month estab-
lisht a direct line of four steamers be-
tu.en NMontreal and Rotterdam.

Sia William Macdonald, 'of Montreai,
who neyer wearies in benefactions, lias
ar.nouinced his intention to give $20,ooo
lu McGilI Univcrsity for the purchase
of books required in researcli work, etc,"

AT a meeting of the sharçholders of
the Nova Scotia Steel and > Coal Corn-
pany on the a6th tilt., a dividend of 5
per cent. was declareti on commion
sttuck, andi a per cent.. on preferred.

MONT1UIAL city failures since last issue
are few and unimportant, and comprise
the assigiimetns of F. R. Mitchell, dry
gclods, Point St. Charles suburbs; J.l L.
Patenauide and Hi. Larose, smail grocers,
and A\. Chevalier, confectioner.

1_%ST w-ek a seat on the Toronto
Siook Exchantige was bought by Mr. W.
K, Doherty for $14,500, This is the high-
est price yet realizeti on this exchange,
1fl'uugh sM)1e miembt)ers, beli.eve they will
g.- çoiliderably higher before long.

SOMEj- thirty of the principal plumberý
il, Onitari o met together the other day
ini Tornto, and organizeti an association
under the nramne of the Provincial

Plumers'Assciaton. Oficers were
(,httcd as follows: President, William

?taslToronto; vice-president, Wil-
liaml Clarke. Ilamilton, secretary,
W. H. Meredith. Toronto.

A IEIAcIfroxu St, John's. New-
foundilaniid, of Mocnday las;t, anno unces
the arrivaI of the steamiers "Auirora,"
"Diana" and "Icelanti," having on
bc>atrd. re;Pectiv'e]Y, 24-ooo, 22,000 arld
20,o00 seals. Their accounts show that
sixteen of the tweny ships will have big
c;atchecs. It now seems that the aggre-
gatte weighit of this season'a catch is
likscly to approach thlait of last year, the
seail now caught being heavier than in

TuE International Nickel Comnpany,
New York, hae oteti in favor of tak-
ing over the entire capital stock of the
À llowing comipanies: The Orford Cop-
per Comipany, the Canadian Copper
C4 ompanTiy, the Anrglo-Aimcrican Troni
Company, and the Vermnillion Mining
ICompany, shares in which two latter
culmpanies are largely held by the Cana-
dian Copper Ccdmlpaniy, the Nickel Cor-
poration of London ,the Societe 'Miniers
ICaleduienne of New Caledonia, andi the
Amnerican Nickel Works of Cainden.
Thc following oflicers have been electeti:
President, Ambrose Monili; chairmian o)f
the board of durect.ors, Robert M,
Thomipson, president of the Orford Cop-
per Company; secrtlry, Stephen Il. P.
Pell; treasurer, joseph Claudet.

The -St. Lavdico I
Montreal, la tne beat known hoi
Canada. Som la the Most celebi
people lIn the world count sasong

parn.Its excellent cuuszu.a
trl oction and general coore
roasons for fls~ popularlty...

Rates, from $a.5o INRY
to $5.oo par dat. pir1
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he

NïORTIIERN ELLCTRIC
ANDO

Manufacturing CO., Limited

MANUFACTURERSO0F AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DEBORIPTION

Speolal attention to

ail classes of

METAL WORK
OfFICE, Bell Tultphone Building. Notre Dam St

FACTORY. 3V Aqueduct St.

MONTREAL

77. Qanadian Paol
Rqalway OoMwaay.

0'n thtrerec Stock two pcr cent.
On the Commu .. Stock tondahalf- ýqcet.

Warsfo- th, omu Stock dtvidend ill t,
6c dlàsnK ,f the b,-ke in Mintrcai, New York iaiid

-et April. to, Sharehold-ru eord hcno t h
booh at tlit Coýniti Lonldon Office, Vkiý-iitonia

Stroet, Lotidon 1-C
Tht ommo Stck tanacr bo.wiii cIose il, Loni-

do. at P.- on Tuesday, l8th Febr-r,.a-dn iMunroal
arld N Vuk atj p,. -nMna, r Mareh. T1htl
prefe M *,t, Stck oks ildn î3m on Fri
BIth Februir. Thtrfrec ~ Boka will ht
oe.cpvncd onWnea, "nd Alpril, and the Comnil

Stxý Booka ol; lhrdjth Arl
By, order "f th, i.t

CHARLES DRINKWATER,
MO.trgISAL, ,t eray q~ ertr

I3ack Numbers of the
Monetary Times

Wanted.
One of our subscriberai who is anxilofs tu own

a COMplete set of Liai journal desires copies teo
comsplete. hlm files for each of the following

yKR VOL. 14UMBER.s IIissINQ.

J83-4-Vil -1 tu 29, 31, 33. 35 t0 41,ý 45 to, 5X1.
ii87-5-v"-2tO 42, 44 tu 46, 48- 50, 51

II7--x -1 2, 6, 8,9. 12, 14, 16 tO34, 44 tO
,'186-x-6, 7, 12, 20, 42- [45-

18778-x' -1 4, 13.
1878-9Oxi--tO -105, 34, 37, 38, 44, 49.

18798o-xii 46, 50.
1880--xiv-7, 6, 18, 30, 31 -37. 44, 52ý

ISSI-2-xv -4, 23, 24, 30 tu .52.
1882. 3-xvl--i to 26, 40,
z88 3 -4 -x vi.-I, 23. 39.

1884q.5-xviii -14. £5, 16.
18856--ix -12,24, 32.

iSS67-xx--3,16. 29.
1887 -8-xli.-6, 7, 13, 1+.
189 C-1Ixxlv -45, 52.
I8q1£2-xXv.-7. 13-

1856XXiX.-29.
189&-xZxx-47.

£897 8xxxl -42.
AnYGePostsng anY or all of these old

cpe'ad is wiliiig to, sei], please write,
David C-, cio Monetary imes office, Toronto.

Mercantile Summary. Mfachiîne Toola
-. ----. -,, u , -- h---- -o i w î -0 -------------- in,

lk ni,ý t1 1h,, 1 , 11 ,4 Crane

gîf ' hnîn ss tlon i i Iliat M, tx 1 1

il d 1:

U,t'o pil-i' t.tr . plct.. n,~u t2-o 1hn rntiî'

11 at -lh Ilrum îie l îs l . -;ai, l, , t

inr~ 1 Vhilc titis wol 'l l w t

a large nunîbe lut Arnic it:, .irl cri''

and Yh 1u,.trce at>b 1

VOR T lý ýlf ST(CK TRý \NSACl-oS

ldu11'trlls ;arc 1;l tihe 'tu'- ah
are favýoredl bY Ill'pbi. l>oînînîîn
Steetl iS' crçepiuig np. a hlet îii mr

thanll maîîann i , positn il ha'1. Ii
now each'l'li Te pub1lic I.paent,

hl.ill( i -sn tllillg he yonlfd 1he1-0
prop rtIe< 1Ilr11ins i ril, aIIl aIl -irt'

of rtimorIs are Ii iclto eadu
dteiln. C r ws te, isaoimrîe
wh'liehis Id.îîm lii tîîai it
City is Stijl risîng. il lîavig ;ichd

,eor f i i91 titis week. li i, noýt iln-
iikeoly tn go on ini the anedirection.
Ili C.PR. not very mutchi bas been doue,-

îhou)qgh prices are steâdy. 11n sieail the
trainsactionsi, for the periud b(giningii
Marci 2th and eniding withWenda

eveing iaSt. the exehlange being closecd
frmida in Mouday inlsvwre'
a, Iollows: lin f Toot . 14 aI
230,11-4; Mrht',15 atI5 12 (clin-
me(rce, L21 ait 1 ;2-. 3 ' Dom1inlion, 1 10 aI1
241-2'3 ; Hamnilton, 2 a 227; Tradlers;, j8
at îî,ý; Ottawa, 10 at -nl; BritIeh Amner
iean Assurance (filliy paiti), 25; at îoIC -;
Western Assurance (ftilly (A.;,6o u
96-103; National Trut,t i2 ai 3;
Dominion Teicgraph. 25 at i2o¼;C R..
1,575 at 112%-3I!;ý Toronito Eeti
Lighît, 219 at 142¼ý'-3.!,; General E-lutcîre,
559 at 22o¼ý-2; Commiiercial Cahie, 25 aI;
r50-i ; Bell Tel., ý6 at 1031X . ; Richlieuci

&Ontario. 260 at 1I l --4',-, Torun11to
Qaiay 8o at iîî65-ii8; 'North Nav..

38Q at IS4'.4-02' 2; Twiu Cmy .30a

IISt 9k Carter Criimec 5 at in(). t)otu
Steel, 6,075 at 43- ;peert,190)
ut i9-3f2 ar.Ln' atm at
1(1; C. P. & W. .11 aIt 121 2î Domii.
CoaIl. K228 at 12i-it30; N. S. St Q, 78
at 9-V -7,4À Hlam. Pro.. at 117: B. C.
Loani & Inv. Co., 70o at 67: limpl. Loani &
In-test., 50 ;ut 75; CrowN's Nesî Coal, 150o

Rt 370-400: Sao Paulo, 80at 78-cjl4;
Mari. & N.\\W. Invest., (x) at 7o",; To-

Morîgagte, r3 at 9,3; Northt Star, 2 ,000 at
25.

THE CANADA

SNCAR REFININO CUI
LIMITED) MONTRERL

mm~ueu"o ent Eaugmr

Of the Elgbauuon Quanty sud Parfty.
Mode by the Lattait "'oees tht N.swetmc

Best Machinrry, nt surpassed anywhors.

LUMP SUUAR
le 5. and .,o iW boitem.

41CROWN" IlRANULATIED
Spe" al end, fo, conlectioeerad other

Manulfmttummr.

1EXTRA (IRANULATED
Very Supedior QuaMîty.

CRHAM SUGARS
(Not Dried)

YELLOW SUGARS
0t* Il Grade.cedStandard.

SYRUPS
&H Gdtd Ie Barrel.e »d ll Sarros,

1UÎgW-Clm. SYrups in tins. a lb.. »Il 8 Ibs. eaal.

N u geerail meitrchantsto,(k

requitïr(s Imort.ael ieeto

suire tit yotir cuistomlers wilU
be saîlstied, ste t lit t1i

CO WAN'S
Queen's Dessert Chocolate

Chocolate Cream Bars
Chocolate Ginger
Chocolate Wafers, &o.

are all in thcir places on youir
1d spl1ay Siand1S.

N 1AT I'ACKAGES1'
A 1 'lS l'1 W1RAPI'EtS
BRl(Il 1 l_\ . Ls
l'UIF ;OiS aIl Ét tbemý

TheOGowan CouOGT
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CAPITAL, - - - $1,000$000

RESERVE, -- 280,000

jP COMPANYSI
22 KIng ýStroot East, Toronto.

-AC"O As -

TRUSTER, EXECUTOR
QUARDIAN, ADMINISTRATOR
ASSIGNER, LIQUIDATOR

i c ýit ar.r.t -.nd i., th, crQ ak re Ofan
albutiný., whch they bing to th, Company.

W. I. WH1TEF iagoetm"-

W. IIARI%>%S &e O
Itupot of

SIms Sausago Cas 1nîtpe aolt
bÂNFRTE & COXWBLL AVBNES.

The appearance
of ynur
Envelope

paper and letter.head aften de-

cidesthe placing of many dollars'

worth of business. Dress your

letter, which is your representa.

tive, with as much care as you
would have your living agent

bestow. Ail the most successful
business people have found that

It pays te use
Up-to-date Stationery

such as unrivalled Bond Papers,
" 2oth Century," ,"Hercules'
and 41 Regal," bearing out re-
gitered trade marks. Envelopes
ta match each lime in ail the

popular business sizes. If your

dealer is flot progressive enough
ta handie these goods, we will

supply you.

The Barber & Ellis Coe,
Llmited, Toronto.'

Wkca wrltg advcrilsers plcase men.
tton this jon=t.

Mercantile Summary.

A SUBSTANTiAi, increase in the net
revenue of the Canadian Pacifie Railway
is shown for February, namely from.
$62o,679 in igoî ta $674,36o this year.
From July ist to February 28, ig01, there
was a net Profit Of $7i84,514.14.

TEEz returns of building in Toronto for
the first three months of the year show
that building permits amounting ta
$384,ooo were issued here, against $259,-
So0 ini corresponding period of 1901. Per-
mits for Mardi, 19a2, amounted ta $225,-

co, as against $176,oeo ini March, igax.

Cusxous receipts for Mardi show a
considerable increase at bath Montreal
and Toronto. At the former city the
duties paid were $7Y,779, where in
March, 1901, they were $753,î2. -At

Toronto the custom hanse took in, in
March, $567,5w0, compared with $so5,765
in March laàt year.

TEE agreement -touching a uniform, and
increased passenger rate, which was
recenitly entered into by almost ail of the
trans-Atlantic passenger steamaship Uines,
bas resulted in the adoption by the vari3Dus
campanies in the combine of a new tar-
iff schedule which takes effeet at once,
and which shows an advance in saoon
passenger rates of fromn $15 to $35.

Wx; observe with regret the death at
Lakchurst, N.J., of Mr. Thomas Leem-
ing, senior partner in Leemiîng, Miles &
Co., wholesale drugglsts, of Montreal
and New York. Mr. Leeming had been

inl business in Montreal, as bis father was
before him, but' left that city about
twenty years ago for New York. Hlis
age was 65 years.

JOHN McCoNVILLE started a general
store at Van Anda, B.C., in the sum-

>mer of 1897. Two years later he admit-
ted T. Magnese as partner, and the firmn
namec hecanie John MeConville & Ca. A
st»tement given out a year mago shp.wed a
surplus of e6300, but now that an assigu-
ment bas been made it transpires that out-
side investments, which wcre considered
assets, have littie value.

WiqîN Thos. Morrow, er., died at
Cobourg in June, î8gg, he left~ bis affairs
in a good condition. The executors,
turned the business, wbieh was that of
boots and shoes, over to "the son ,Thomas,
who has since attended to matters but
nlot wîtb the success that was boped for.
Last Nove~Mber he gave out that againSt
assets of $7eS there were liabilities .to
thec trade of but $8o. Now lie makes
an assiglunelit.

TivE man wbo is dawn and ont finan-
cially; and makes no bones about saying
so to hîs friends and those te whom, le
owes money, is a far.safer persan to deal
with than he who malces out thait he is
well off when facts do not bear hlm out.
Several tinies of late assigamnents have
revealed strange conditions o! affairs.
Merchants who but a few months ago
gave out goocd statements concerning thecir
financial condition are found ta have heen
away out in their reckoaings.

Debentures.
Municipal Debsntures boucht aad @5d. al

Goenmont and RailWay Bonds. Swte ugtat.1
Investment by Trustees and Insurance Campis. &à
for Depamit with the Gavernment, alwayB on ha"d.

Q«0. A. STIMSON & CO.,
24-28 NIng St. West Toronto, Ont.

You will be pleased with your
stationery if you have chosen

Windsor Milis Paper
Good appearance, easy writillg
surface, satisfactory in every
other way.

Paper
FOR PRINTING ON
FOR WRITING ON
FOR BOOKS'
FOR CATALOGUES
FOR LEDGERS

Who rîn aur
crder taStiU late -o'n

Tom*ut Piper M eg Ce.

W m B a rr & B r Os,

GH3ORTO , - -- ONTARIO.

8»uk Pa""s, W»Mrl Mev.,ou

ACCOUNT BOOKS
>We manufacture and keepi stock evey
-description -ail sises and st yles-Loess-
L.8f, Porpotuat Ledgria and
Plat Oponlng Bokse a apeciaity.
SpocWa patterns made ta order.

OFFICE SUPPLIES
Everything requirefi for thec office.

Complet. Statîonery Hous.

TBROWN BROS. E
CONUIERQAL &ND M,%IiUqCýrUI.n, STrnIOMS.U

51-53 WUlmgtn Street Wut. T«Irol.
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THE NtONETAKY TINIES

Pai-tneà-akip Wantd.
Wanted partnership Bn an establïshed mer-

cantile business -wholcsale preferretinBvest-
ment up to 120,000. Address,

E WV. M. B.,
Monetary Times, Toronto.

WANTED)

SFirs Insurance Agencies
R. DILLON,

BOX 811. OSKAWA, Ont.

The Canadian Pacific Railway CoMpany
1<0110E TO THE SHAREHULDERS
A Pecia;;ll ra Meeting o'f thtaehle.o Il'.
.onan ill Ie la 1l1 atIh thepincipal office rf tl, oni
paytMnrel o nRil, A%, th, TWeSTV,-SVNi-%1

Da rMARcUit. al no-n u;llait t, th, .Aet If thr
Pa rImt cf Canada, r .oria. Chaptrr 3 .ntte

An, Act rpct1ili Candn lacifie alc on
pany, fo, th, profn osicig and if .prn,
et.suthrizinK anI înei, , o11'f th' e. <t cpital ttck

twenty .ilitions of lIlar, -ni detrinn thmon
or -dout at th, tin,, or e,. t th sueo sse,
aaid stock -nt thpos t.., "hi"], thtoced hro
shall hI, lpplied, anJ ,f d,,ptinag -cbheouio rly

aw sr lie dreet ecs.ay nconct therew-ithI
Mi ,,Je, t10 enable tht Diectors, of thtCoipn l0 giv
eff.cl to th, saille.

Tht onsmn Sock ranser ook, ,ill close in Lo-
d0.n;at j .. o Tuesda , Fbuay and in, Mont.-
oeal anai N,. Y-1, at j p.m. on ona, r Mexch
Th, Preference >Si ck ,os ill l .s aipl, on,
Friday, 8th February. Ily torder of th, Bar.

CliARLES DRINKWATER, Se-ctary.

rorItL oth Feb.. 89oa,

The Sovereion Bank
OF CANADA.

Notice ia hereby given th.st a meeting of the~
subscribers to the stock of the Sovereign Banki
of Canada wiil ba lield at No. 4 K inltg S tract
WVest, ln the City of Toronto, on WVedniesday,
the 23 rd day of April, i902, alt t hour ol
twclve o1clock, nion. te determine the day upeln
whlch the Annuel General Meeting of the
shareholders will be helti, and te elect such
nubero et Precters not lese than five or more

titan ten. as they muai think necessary, te holc
office untîl the annual General meeting in the

yr nexrt succeeding their election : and als<
frthe furiher pur" oscf passing by-laws to

regulate the following mnatters incident tei the
management and administration of the affaire
of the Biank, that le te say:-

The record te be kept cf prexies, and the
time, witbin whîch, proxies muet be produce
sud recorded prier te a meeting. in order tcnîeteolr vethis.

Thse quorum of thse Board et Directoes
which sallai net be lesti than libre, their qualiî
fication subject 10, thse provisions et thse Bank
Act.

Thse method of filling vacancies in thse Board
of Dtieetors, whenever thse samne occur, durio1
uach year. andi thse tinie and proceein fo
thse uiection et Directors in caise cf a eltira
of any election on thse day appoited for ît.<

D. M. STEWART.
Sec'y and General Manager.

By order of thse Provîsional Board.
Toronto, igtb Marchs. 1902.

Titit Plant Liste steaniship, "Halifax,"
has been rebuilt and refurnished
throughout at a large expense, and is
pow resumuing lier service between Hali-
fax and Boston.

LATE despatches say that the Bcaveî
Une steamship, "Lake Superior," whiclî
went agrotint a feW days $tge. off lSt.
John, is full of water, andi is likely to
become a total wreck.

Mercantile Summay.

TH E LATE J. W. CA MI, 1C 11, L.

There was buri(,l mtscdt rNx
GIasow a mani: \bo'.c 111t ;1!1ï a dile..îit

ichael, presidurnt of tii l M ihtvi

gaLging thirty years ago iBi ili.. hi
%usines wihbis ftrthe' 1lIn. j \V.

Carmi)chacIl the, firmi A.a, promînengf't as
shi~bildrsand onr,;înid whlin

weoden slip-buiilding ttB dini thei

Mariînteprovncesthy g:'... tîBeir :0
tetiin largclv to the nîiacn'tof
13riîisb built xesl.Thi.uct. wbich
attcnlded their etTorts, was in largI messa-

lire due te, the business skîll of th, jir,

panner.c 'l'le MohayTne as, hai

the aovntg f corresipondince ýillb tbc

dçcea1sud glcmian1 onl thse Iiili(Ct cf
stc-il ship-building on our Atliantic çoast.

Wec werc atiracteti byv a paîwilr ,.f hi', on

the subject, publielbed in the, lindutial
Ativocate in î8rwhereîn lie (loqcit ily

urigeti Çanadians lot, be p ani dIo ing ini

this direction. \\( repnmnteti( . large j'art

cf it, andi bave aigatin ani agai ,ilicc
urgeti the importance uf thse q uesion.

Mr. Camniiichiael's lcnowildge nif >s1ip

building and inianaýging wiu b rugi

atid Ilv asbsie a matil ti witde cul-
turc:, wbuse ablilittes atnd biais cbaracter

wcre acnweicityail wNho knew hl1im

. tàWaS repcrted in1 a forme1r UlSUC tllat
thse finri cf Winigraveu & CI,., generali

niercliants at Little Papidi, liad ass;igneti.
They dîi,. but have silice >vntrying tO)

effuct a comproie' andi psy (>o) cents> on
Bthe dolr- bn Frank Springett.

jwir.went te New Wetintrii
i8ýýi just aiter tise tire, he lied $5o0.
Thosc in thc sanie businiess %%ho stiffr-d
by the fire carne te the front andi gave

ii strong opposition. so that instead i o
beconiing wealthy lie madle ic moiIre than
a living, ant iow maltes an assigrnient.

WF learti front thse London Times thiat
Mr. R. W. Heneiker, of Sherbrooke,
Que., who lias for forty etit years becil
the commti,ýsuiner lin Caniada of the 1r1Uit
ish Amnerica La n d cuipanty, rcsignls

ifront thse service of that companiy iii
SOctober next. Thse company gives ii

a pension cf £750 sterling. MNr. Hene-
We lias serveti thse coinpany faithfully anti

welL. His successor is Mr. James David-
son, wlic las also been niany years ivithi

the Britishi Amierican. The report sub-

taitteti at the annual meceting in Lon-

don last montli showed a satisfactory
year. The dividenti for 1901 was £t 55.,

on thse A shares. ^ln îgoo the quantity o,
land solti was 3,So acres for £aio,
which yielde4 a profit of £12a,44, wlierc*
as during îI>oi they solti 15,o acres for
£157,033, whidh yielded a profit withîn a
fraction cf £ 12,00. Mr. A. H. Brewn
secretary since i8e6 bas retireti on
pension, anti Mr. G. B. Burnett suc-
ceetis him.ý

The International
Mica Company,

CANANOQUE,
HIAVE TUEt ONLY

AMNEALING COMPOUNO
A Ilias Lubrtnant whieh Io a gret
011 sner, and orll Cool the. fOtteut
Iitatigg tu moly M«Iiine.

Ftit fu.ll parl. nai apply toi

The International Mica Go., Uomited
QANANOQUER,

Fromt the folcloin lut car reaers co
ascettain the naines ana addresseobankmr
who will undertake te transaci a geuttai, sgoncy

and collection business lu their respective

MKAPRD~reyCouty.C. a. JAN & CXVY,
.i.nie, a Caneadian Expmes c.

Agente. Money to kioai

G BORGE F. JEWELL, P.C.A., Publie Acconans
& Auditor. Office, 8W1 Dundas Steeet, Landau,

CÔO4hTEKS Grey tiss re aoileaions miade on
DomI5in lal 5 lade YIued an nod.ctices er

compecnies. lswyortssud wliolessle mastronte 9iVen 14

H. HI MILLER. Hmove

JOHN RUTHERFORD, o W» sow», .
Li.eue" Auaieneet fur Omuaty osf Orel.

La nde v«Iuml and sold; Notices served; Pire, Lits-
mdPitaý (;la.& lnurene.' gaverai lasory sed mill.

Xite a ..n bations to dispose of. Lasse eftectsd.
Baletremnces.

T RN to any page of
«% Colts' Encyclopedia
14 of Dry Goods ...

Và and you will findvlal
infrmtion. Tlhis is the

% mosýt cenpeework lever t
Il pubýlis;hed fordrygoodsmen Ik

Prie *tou 3.50
14 Address, Tî MONFTARY

*4 Tlmlub, Toronto, ntrio.

or o o o o r r r r r rorororororo

Wit Wo parnipilet andi rateos ta B. WALDIRR
Preston. Ont

1'289,
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LENT
IS OVER.
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Sweet
Pickles
and

Cream
Cheese

Please the
Most Fastidious

Tastes.

PREI'ARED BY

Shuttleworth & Miarris,
o,4 -

-BOW PARK" FARM,

Brantford, - -Ontario.

Standard LifeAssurance
tlercantlle Summary

FINANCIAL STATEMENTS.

Editor MOInNETARY TimEs.

Sîaý,-lt was a source of gratification ta
nie. and doubtless ta many otliers, ta
read your timely criticism of financial
stateînent',, published in your issue of
28th u 'It. Ih occurred te nie, however,
that Yeu overlooked one vitally îiport-
ant fact, and it iï, this, that se long as
weak, inexperieneed, or inconîpeteut:
auditors cari he found ta certify fin-n-
cial staternents-which, although nlot in-
tentionally false, are often miîsleading-
se long wi1l l» ("c Vils which you rightly
condemrn Continue( ta flourish.

An àx xample of tho sort of stateinent
your article refere ta, compare the pub-
lishedî statemeint of the F.quity Fire In-

srneConmpany for the year ig01, which
I enclose, wvith the revised statement
alo ciit hcrewýith. Aýccording te the
Equ1ity's statemnlt the, sccurity te policy-
holders aintnts to $s3,3.843.39, end the

accumlatedre1ere 11ul ta e33,84.3931.
Bunt therace statemnent, whichbha,, in-
clud(ed re-insuranice liabiity, showc the
see-urity ta policy-holdcýrs ta be only
$465ý,758ý.22, and itistead ai an accumu-
laitedç reserve fundl aif$3833 there is a
liability for "Uncarned Premiurnt Re-
serve" of $63j,85 .53j. Theseu figures b)eing
correct, it ncsaiyf{1l1aws thiat there
isý ail impairmen01t (if caLpital oif about
$34.241-78, and1ý thvidn of $3 000 was
cr.nsequetintly paidl onit of capital,

lTe Anglo-Arnerican Conmpany!s state-
mient for 1901 has been simil;trlv j-re-
pared, a11d were the charge for .U n-
earned Prerniums" introduced into it
counts. inisteadl of howingr an "a<ccttnu-
latedl reserve," there wouild douilet,,s ap-
pear a considlerable bal' nce at the debit
of profit anl losF account, and a large
itemn for "Unearned «Premnium» amng the

It is irnperative tliat thec aulenfiti .)
the local and Damniit athories, be

jcalled ta this importanit matter withouit
delay, %o that meaisures; may be iniaugir-
ated that will prohibit for thec futuire,
the isu nt shatreholdecrs aisttmet
whichi exhibit resnîlts in aj far moreý fav-
orable !iliht than those -tworn to and
fu1rnieshad the departmnent at Torntoý rr
Ottawa. The paymnent ai diiene x-
eept out aio a bona fide suirplus, cannt, bc
toa) sev-el condel(mne,. and it ik n, rnch
ta the interest of the shareholders as tai
tlîe policy_-halders, tîtat this periticioas
aind immoral practice shalild l-e >lmtrily
stamiped aut. I muainitain that the "Un-

eairnled Premiurn Reserve" ini a fire insur-
ance cornpaly is unquestionablv te truly
a liability as la the legal "«Re-verves" to
cavýer the liability ta the policy-holders in
a 111e insurance Companly, andI there can
therefore be no valîd reasan why it

should be dealt with differeilitlY.
I arn sorry ta have ta admnit there is too

mu1ch ground( for the opinion, not infrc-
quently expressed. that the accountants.
of Toronto, . and evenl s041e amoc)n g
thse chartered arGutants petes-
1but a superficial knowledge of the

et EdtnbmirzI

Low rates' Absolute seoutty.
tlnoondlîlonal poicies.
CMait settled fzomedlately on ptoof cl death and

No delsy,
HUTTON BALFOUR, D. M. McGOUN,

Seoretary Manager
CHAS. HUNTER, Chiai Agent Ontario.

Livaîpool ana London and Gobes
INSURANGE COMPANY

Aliallable Assets ............. ............ US61,187,218
Investaments ln Canada...... ........ ... 3,3410t),06

I nsu rances accopted at Iowest
Ourrent Rates

JOS. B. REED Affe, 51 Yonge Street, Toronto.
G. F. C. SMITII,C Agent for Dom.. Montreal. 4

SSTABLISHILD A.D. £1,0

TII 0 LONDON A$SUING
Head Giflas CousUs Bruuch, Muntrol.

TOtM Punis, $ 20,OO,OO00

]PIRE îUSKS aeept at outrent ts.
Taronto Agents:

S. Bruoe Barman. 19 Welllngton Stret Bumt.

WELLINGTON MUTUL

Fire Insurance Co.
làtabUshed 1M4

BusIness don, on the. Cash and Premium Note
Systeun.

GEORGE SLEEMAN, Esq., Plresident.
JOHN DAVIDSN, Esq. Seer.

fl..d OS... Guelpha, Ont.

The Noîthere 1hf Assurance O0.,
lleacl Office, LondJon, Ont.

1901 WAS TUIE BANNER YEAR.
- Increase over

Ias't year.
Insurance written $.57000
In.urncin fore . a-,69, -.o 34/.
Plrmi-n Cash 1-0- rne îs.gs 3-3
Total Cash Inconie 84.1g %
C.over.niet Resere..: ua 9 3.93  p15
Total Assets ............ s84,s75-55 1IM

The Ratio of Expenses to Preninm Incarne
shows a decrease over last year of 15%.
The. Interost Ineome haei more than paid sil
»uuth Clale nce thelb Company coumnes.d
business.

Our Policies are up-to..date. Rates reasonable.
F~or particulars set, our Agents or addresN,

JOHN MILNE, Managing Director,
LOIIDON, Outexlo.

lx ' wSfo Cana"daNTREAL

1290



IrFiEM N'IONIf' A 1- Y 'Ir1~v M '2zt s

s.cienice of att', inta nti 1a e foin

thotri' 11 ever rîtca 111 wItrmat

an(1 inft'rior toiIii h'îuuglvtqîp,.
Lnglii aind nvnac'nîns h
is to be hot>td that Ilh, li, assciaio
nots in course of raiau îib
modeleil 011 fines sinlar ti, ilît Eniî.Ih
luiniutes, anîd t hat rail -;.l tol \ il i
inittateti with the x-iew of elevaîîniig thi,
profe'ssionî of accounîaucyl, tu TVront ti

that plane iii th,,ume' coînlmtiînîy
whith ils iprac eis

April zuti, 1902, FiA xr luX.

DEAT1H OF HON« NIR. OGILIi:

lion. Alexander XValkcr Ogîlvie IdiI (
on Montiay hast of lîneuntonia, ýiî hl'- 7,zrl
year. He was 1lng ontr of th,, piruiiLteuIl
mnen of Montreal, aiii wNas riai tt

of the best kniîwn in that cils ini Uithe(r
polffical or couinieretal hie. Inîheet, Ilie

anti his tieceased brut hers \V. \\ ani
john were ail noîteworthy men, for it wa'.-
largely they who built iip thI- fa nýIns
Ogilvie îniliing huisintv'' if Canada.ii
whieli we arc bold -- a'. fonttl yAl
andur (>gilx'ie frontl 1tr1n1htc î

Scoîlanti [Ilhe father ti thsuhc) hît
bufît a i1cm' mili at J.sciiîus Carlier, iucar
Quebec, a hundreti yta:rs aig. Ilii52
A. W. Ogilvie went il t hue its'.

with hi-, lancle, the latu Nir Jame'.

Goudie, anti on thtc latter's eietl

1854 bc ftunieti thle firrl tif A. V
Ogiivie & Co. H e to)ok bis twýO younIIgcr
bIrothers, johin andi William, W. Oive
into, partnevrshIip in î6,anti retirtII
fromi thte bus-iness il, 1874. Mr. John1
Ogivie dietI- in 1888. and M r. W. W.

Oglicarly ini Ilooo. M'r. A. WV. Ogilvie.

fromi biving ain aldermal.-n of onre i b-
camne al membner oif the Quebt Asehi
at CofIcrto. lu ]MIr hit.wsca

toý tht( Stnaîet( tif tht Doinilon. A wrî

hearteti, kindyN tuant. hie possessetýI Ire
mlentjions cnjiery. HtC ucu ili is lime

Marly po)sitionsý of hiolnor anid trus't, tht
mnosî promninent of %NbIich in rueettt yo-ar,

was tht vioptie t f tht Suni L.i

Assurance Company of Canada.I; Hti
was als a Vice-presidriit (if thte ot

real Loan & Mor-tgage Compan-0y. \ict-
presideltt of the Dominion Bilrglary &
Cuarantee ComnPanY. vice-presidenlt antd
chaîrmnan of the Mointreal board olth
L.ondon (Englanti) GuairantetI Comiipartiy.

Tni- total aisessmen:it for tht( towni cIf

Sydiney for the presenit year is$45631

I n iearti thet rial aslaset ' over

Ftea mlany years Duincan Fisher, Patisicy.
lias operateti a woolen ines but laitcly
bas, falien beii, anti later stilI bas mie
an asý;signmtint.-Kgawotig village is
locateti on the Manitouliniani andi
there it was jesse Lebmnan succeedetid to
the genertal store buiesof D. J.
Millar in October. 1896 At that timie the
Stock< was Worth $2,ooo, Upon which be
paid vmr littie down. Not very long
ago lie showed a statemient in wbicli tht
assets appeareti to be $.000o greater tban
liabilities, but now bie bas assigneti.

hin IIýiI -it 7i 111n 013 oul 11r- 11 W 1 lu

%R 1.o 1' S~ i -n1 ý', i e l,îll î lCu

Ille t ila 1

I nî i ,îi,î' 1h I t I !tîtlî 1 1,' co tit,

u i, lit un lIu i l llirSi IIi. it'a liti

an i iTî t 4l ý '. 'îî tht . i n , t iii fr1 n' i g -I iiill

1~~Çit.i JCPISxt ~ . ti lrîtr i . 1 ani

lier, goit Ilni listI, lId \. ancouve(, n

tiltangey iitl l r i mtîln i uthî,t i -iu t

,X t> il;ii t'11 a'.ilîm îîî tlt c t il O wen

;îlilll, a ttllloiîl'..îtlit)îîît Illeî,îîîî lierm

-1til rwardy ao (I ba irîpt '. l uotit'

in the et ici ' u 1, t v t l;", [no'. i i ail u t lî t

Jat i fl gaveîî il tiar, illri tgaý (Iîi X li,

be Illretti II)I oid th. ' lî , 11 li li t g îî

a $ti oo Ill t Doi cnt' i lttîîl.n t iiiv

loV.ia t, IIsN & c spî i' iiU lint

p nti ef 4 hci titi y Nor t rtî otlin-

theken I ciinn a ll 1tt g lieg1
arrnge ati av ma)tie it ms.gie

Tht tota laitie'. r at ih fIlly
$î,crius ya cugct E. R Hightti

wen from ortCoiorn fo Illen
Soui t oenel iiiil tto taicry

ancti fane g od ans Htn ""a e asitt

rei, n t t urae %%yl hîl obeatihs
Juiye gae eatelmtgg on hc ,.)).o i".

allott tltb anti (it tht oyalatie

weraa ani $(u , eti; a o the thtnl qîe
Vit cl thti Doion toerum e taing

befora pioosession tifC tht trrîtor lu

N OT badiy used second
hand Typewriters tan

olteni ,( Lie ate to dIo good work

for a long time. We have in

stock at present, Ii splendid
order and condlitÎin, qite a

numt>er of machines of differ.

ent inakes thiat we will seil aI
-well, very litt1e. E&achi one

of thieie typewriters hiave been

thorough'Ily o-verhauled andi go

ouii with out guarantee for one

year. We shahl be pleased to

supply full particulars upon

receiving your enquiry.

Creelman Bros.
Typewriter Co.,

16 A40uaM. Street 361..

<j TOgONTG

he piresiltit of Ille rc>orgatniýed company,
andi Mr. F. W. Tmpo.gclneral nin

age, ith heratituarttrs in Mutel' he
wetenmanagceent i, tI, be ,I>ntrti in~

Mr WV. A. BIIack at iunîî The
c~ai~of dte iii'. clevators anti other

lanlIitivs controlieti by the compllauly wilI
be largely incrcasieil. This,. whici hias
lo~ t n on()1 t r inost inmportant

cal'alia I coc iu, likely iindt'r the
new arrarngement toi mlake Canianl.-l flour
better knowil the woriti over.

MARINE

WORMS
and STEAM SUPPLIE$

Jams M rrion ras îg. Coliîî
TORONTO.p
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Slow
Nay

And Bad Accoumts
are speclalties wlth-
our collectlg depart.
<Ment.
dou't write .anythlag
off Umtll we se wIIai
WC eau do with It

IR. us à *».,
Toronto aud Principal Cîtîn

ot Dominion

TO -
J

1 4

14 R0N T A*j

TH1E DESK 0F TH1E AfE.
Every ]»vice

n1cear«1,<,t.: make a iine
saung eOn"Mnkl.

i.Enj tho.e wu. man.utacture
e aeiaand ronstruc1iien. ;e

fnhand îitility, in durabi1ity
a-1 deaigeTbeIa all othe
rnak,,. he aka a- ,,ffic a

bhrue ofie OrCatAlogue

CaainOffice & School
Furniture Co., Limtted.

Offlicî ,*'S,I Obur' h andti dagu

A.
0M

8ký

OUM

Il Engnc Governors
OumIA»Leada EaII

o.- in Steam Sainl
~la Close Reulation

Un Gre" Rmtge of Speed
in esi ernsM

Mi Quikknes of Action
In Durability

SWILL REGUJLATE TUE SPEED OF
=. ANY ENGINE; 'Pr2m'

Waterous, 'Iul Branifori,

The Dominion Brewery Co.
LIMITEDf

DREWERS AND MWALTS1ERS
TORONTO

Whitqe
AIu. ~ ~ *. antd see that oui. Brantilaon ve ofor~ u e aind P. th I,7tanlyte at

Our fo ie a d Potr hab..

îLE ~ ddaard th=m Pure andi Free front any Deleterious Ingreffienti.

wuusWM. ROSS, Mwanaoger

OSITIVIE
RO0TEC TIO0N
TO
OLICY-HIOLIDEJQdRS

ibis ls the ^lm and

COuarantee of

The Manufacturers Life Insurance Ce.
(Formerly the Manufactlirers Life and The Temperance and

General Lite Assurance Compaties).

The Annual Report of this Companiy for 1901 is the
history of a Great, Success.

Insurance in Forco, over $27,0009000.OO

1HON. G. jW. ROSS. PR3SIDEXNT. J. F. JUNKIN, MANÂGiNG DIRECToR.

IIEAD'OFFICE, - TORONTO.

Irme M0NeýrjýLR'Y lrimi:cýs1292



,ri-in MONZITARIý TIN4Es

ESTABLISHEr, 1866

ITIE 'MONE-TARKY lIMES
TRADE REVIEW AND INSURANCE CI1IONICLE

With whîcb have been incroa the
INTXRCOLONIAL J OURNAL o,' Co.,o,-cz. of MontJrealI, h if, the

TmA DE Xxviw, of ihe sam e city (in i3o and thc
TORONTO JOtF.N&L OF LUMUL:RCe.

SISSIJED EVERY FRIDAY MORNING ý&

SUBSCRIFTIOU-POST PAUL).

c&AA Alin U. S, SOuSCPRIBES.....2 Per Vear.
BuRIIS SUKuuSCas..................os. 6d. Sterling Fer Year.
SINGLE Copie$. .. .. .. o Centb.

Book and Job Printers

pu0i3.ISHIL>D y

TIIE MONETARY TIMES PRINTING CO. 0F CANADA. Limited
EDW. TROUT, Presltknt. ALFRED) W. LAW, ScyTes

Office : 62 Church St., Cor. Court St.

.. rTS ANO EDToRIA om«IC MAIN 1892 PRIN,w. 0,e,, Mn s0

TORONTO, FRIDAY, APRIL 4, 1902.

THE SITUATION.

Appearances in South Africa indicate the possi-
bility of the war being brought to a ,speedy close-.
W'hen Schalkburger, acting President of the Boer- ('y)\
ernment, set, out in searcli of other war chiefs, Steii
was at first difficuit to flnd; but after sonie days boýthl
he and General Delarey were located. 'lhle plan is, to)
get General Botha to join the conference; Commnand-
ant Mears, whether he attends or not, lets it be known
that hie is wîlling to abide by the decision that inay

be corne to, while Commandant De Villiers lias sent
in a flag of truce asking for ternis of surrendfer.

Kruger and bis entourage in Europe, wvho are in no
danger froni rifle balis or bayonet thrusts, stili talk

idly of Boer independence, which they must knoo
bc impossible. Meanwhile, Great Britain accepts Cali-
ada's offer to send 2,000 mnore meni to South ,Africa;

and there is no slackening in the efforts to complete
the conquest.

In Ma.nitoba, anti-prohibition did flot, require any

odds, when the popular 'vote wa-s taken on the Pro-
hibition law. The Prohibitioists, far from gettng a
inajority, find a large majority againist thein. The
vcte on the question in i891, when there was no bill
to, pass upon, went largely the other way; 18,637 for,
and 7,l15 against prohibition. The different resuits
would seeni to -show that a vote, which is to produce

no practical affect, is of no value; for it is difficult to

believe that there can have be7en, since 1892, any sucli
earnest change of opinion on the question, as t1w

figures, if taken seriously, wo'uld indicate. 711o. Vote

which was cast on Wednesday is a justification of the

Governiment in subnitting the question to the people;
such justification was necessary, for it did appear ta
inany people, among whom we were ourselves fouind,
that the law, after being declared by the highest
authority to be constituitional, ouglit to have been pt

inito force, and mie ourselves gave expression tif that
opinion, on the arrival of the decision of the Privy

Coutîcil. What effect the poplular vote of Manitoba if any,
n,avN have on the referenduin on prohibition il, Ontario,
cannot >f course be foresecen. Tlle MaI.nitob)a Prolii-
iiiStsý gave Uip thie Cighit hefore it was begun, ini

dcrimining flot to (Io ianytlinig to hringf votr-rs to the
poi.Tht-v forgot t1ic reînairk of aariî.that a

part whch eass t fiht arginsiiiadvance- for
dufeat. It is flot probable ilhat theo Prohibhitiontists (,»f

)tridivided as thex, arc înon themnselvos, wiill
il, Ille coigvote on1 Ilhe question1, 1)e able to mnuster

mtUrt 1ajokrity of the votes cast.

'Plie- raitme of thec Unmitcd Statt-s (*oîîgres(-s, oii
1tfie Planama Canal q-uestio)n, wvas toe pronounco in favor)i
of th Nicraua Canal route, nttltading th

Iac ltai the( Anicricanl Goerien adofrc$4,
Ioooofo-r tue o!d unfihni4hed Paniamia Canal. It w as;

dliflicuit to) uidorstand thec alnhidlexternoxcintlo
oîns ic statme'n that Nl oomi inister, at

Washngtn. iasdeivre to secretarvY I lay a protocol),
htenthe Uniteil 'States anld Colottîbia, enlib)odyingý

the ternis under which the latter will agree( ti) cqmcvIe

tic riglits nctessary for the conistrucion o)f a Panamaiii;
Cana. Cloihia whch as a î>arty, to thec Freiicli

Planama scheme,. it seenis, is willing to llwthe offer

of $oooooofor the riglits 0ýf Uhic (,lo company to 1wc
acc'tIllTe protocol is said to containl ail ic tiece(S-

*.arv prev*ýi sions fort the cornipltiion>i, miainitenianiceý, o
aîi1d protection of thle Panlamla Canllal by lte UI.tedîL

Stats Goernmnt.Provision is inide in thc pirotoc )l
fo)r the administration 0f juisticeo bY mecans 0)fmid

ri %nls itlini thei canal beit. Býy mixed tr-ibunals, .v#

iups.must 1w nerto tril)unials composel o)f
Americaxîs and Colomibians. Paniamla city, the o111y

9 o o)f ConIdea si7oe inthe 11S'tate, i, to bce exemlpted

fromn thc jiirisdiction of thiesc ixei-,d tribunaI;ls. so> that

iit Colombhiain capital wlI preserve its juidiÇial inide-

po idence. l'le resoluition o)f Cogcsin favor ()f thie

Nicaraguiat rouite refllainis oIf recoFrdl: will it lie

trescindedýi, in ilicevt 0f the îîew cneto en

ratified by thie Seniate? Or will the United States hold

thie riglit to biil d over booth routtes and iii this way to

sccure a mionopo1,ly? The chiance o)f coptto went

wvith thec failuire 0À the Frencli companyv, which under-

took to buildi the Painma Canal. After thiis, England

i hielpedf the Uniitedl States to) get separateý control, hy
contsenitîng to the cancellatioi (,f theJîle-latl

treatv. -nie Wa;slhington overnimenvit l- flot Ilkely to

build two canals, at eniormounis cost. whecn there will

probaly not be full work for onie; which of the twvo
it wlli blild is nlow Ille probIceni.

The M\iinister of tie Interior is rcported to be con-

sidering weerit wouild not bie po ssible and desirable

ta substituite an export duty for thie royalty on gold in

UIl Yukn. At present, the Govertiment lias to con-

tend with ai tendenicy to conceal or mllliiize the ont-
put; buit it is possible to collect tlic royalty oui a large

amiountt. [in case the royNalty were chiangedl to ain export

dulty, the difficulty would lie to prevent thev gold being

sinuggled o)ut of thie country. lt is a dit-ticulty which

is, encouîîtered niow ; then, it would occur iii a greatcr

degree. What decision the Minister may arrive at is

at presclit a iatter of uncertainty.
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The Counicil of the Montreal Board of Trade has
drawn up a petition for presentation to the Dominion
Goveru ment, setting forth that, în' order to draw the
lieavy produce of Manitoba to the St. Lawrence, and
to> give the manufacturers of Eastern Canada easy
acces,; to the West, there is need of gre'ater competi-
tio)n in western bound traffic. It is pointed out that
7o per cent. of the surplus crop of the West goes by
Dilluth, iBuffalo, and other United States channels.
Thle G.overient is asked to aid, by suibsidies or
otherwi4se, the developmnent of railway fac-ilities, for
carrying the increasinig business north of Lake
Superio)r. This would seeni to be a petitoni for aid to
the road which M.\ackenzie and MVann are building ws
of that lake, and which when couipleted will foim a
second Pacifie Railway. A like demand is made for a
flive years' bonus of two dollars per ton per annumn on
ail ve"sels bnilt il] Canndian 'shipyards. Th is is a
deinand that may weIl cause some inquietulde to- the
'Minister of Finance. It has been made recently ln
behiaif of loronito; and the answer te it was prompt:*
tliat there would be ni( changes in the 'tariff this ses-
sion, This answer ivill doubtless hold gond for the
iMonitreal petition. Withouit dealing with the merits of
tins petition, we may remiark that a bonus is the best
way of aiding a, sftuggling industry, when it is to bie
ai dcd at all. In a bonus there is no waste; it ai go-es
for the purpose intended. In asking aid for a definite
pe(riodl only, the couticil of the B3oard does what all per.
sons asking protection, in whatever form, should do.
Aid, in a proper foirn, te young mnufacturers, inay
often be reasonable; but permanent protection imposes
aL permianent burthen on the mass of the people for
the benefit o f a few. Every formi of protection should
be expressly limited, in point of time.

Sir Wil liami Van Horne, regarding the matter froxu
the point of view of the C.P.R., does neot think favor-
abl)y of tlhe Ralway Commission prop<>sed b>' Professor
McLean. Rie thinks the Privy Council of Canada
foi'ms, for this purpose, the best attainable tribunal.
This may be taken as settling a question on which
there has been hitherto sonie doubt. When the late Mr.
McCarthy first proposed, in Parliainent, th~e establish-
nient of a Railway Commission, there wete people
who thought it mnighit be donc in accordance with the
desire of the C.P.R. 'ne great railway companlics
would prohably have the ambition to control the Rail-
wvay Commission, if we hiad one; and it is flot certaiiq
that there woul bc no danger frein that source, if
there were a Railway Commission, more prompt atteni-
tion mnight somnetimes be got te complaints which are
nom- carried to the Railway Committee of the Privy
Couincil; thotigh it is proper te sa>' that there is very
little to the debit of the Railway Commnittee, under
this head. The chanIces are that Professer McLean'à
recommend(atioýn will remain without being acted uipon
for somne tÎMe.' it is propoed that the Railway Comi-
mission should inake independent eniquiries, which the

Parlianientary Railway' Committee caunot do. The
latter can onl>' act ulpon cases brought beforre -it. In
somie respects, the Railway and Canal Commission of
England would bie a better model to copy than the
Americanl Interstate commission.

Cecil Rhodes, the diamond king, bas left the
of his enormous fortune to the development of ec
tion throughou t the lBritish Empire. His object
te procure the intellectual betterment of the Bi
race throughout the world. This would atone for r
shortcomings.

lIn the present South African war, the ýenm
Great Britain, having 11o seaport ai-d no vecssels,
not been able te interfere lu the slightest degree
ocean-borne traffic. The result is that supplies c~
kiînds have been so abundantly poured into Cape 'T
and Port E.lizabeth, that the inland traffic nocrthi,
of these points has becomne cengested; so, much se
the War Office has notified our Department of é'
culture to withhold further shipments for these p
at present. This intimation cenîes at a iime whern
loas of the "Huronian," which was engaged in
triede, makes it more easy than it otherwige would
been 'te remain calm under the temporary boh
trade in that direction.

Rev. Mr-. Starr. advises Prohibitîonists to fo
the tactics of the British Anti-Cern Law League,
get possession of the Ontario Legislature. But
forgets that thec league had a funid of fifty- million
draw' on, in thecir efforts tei mould public opir
When the Prohib)itionists go to the Privy Countcil,
have hithierto been able toy draw on the resourceý
the Ontario Goverumnent; now the>' muast draw
thevir own pockets.

FINANCIAL REVIEW.

It is flot our habit as a rule te refer te the remari
general managers 'of hanks at bank meetings unless
are important to a wider circle than that of the st
holders of the bank interested. But some thinga that
said by the general manager of the Bank of Nova Sc
at the annual meeting in Halifax, call for a passing rer
inasmuch as the hope is expressed that the matte
question may be taken up ut the present sessio
Parliaient.

Oue of the questions referred te is that of a coux
sory requirement on the part of the baniks, that is, 2
quirement by law, that they ahaîl maintain a certain i
proportion of reservea to their liabilities. This quoi
has been dliacussed over and over again for man>' y
back by bankers amengst themselves, and ln înterv
with finance ministers, and on one important occu
with the whole Frivy Council of the Dominion. This
mentioned interview took place at a tine when the. (
ernment of the day souglit te embody this principle ii
charters whichi were then being renewed. AUl the bar
were agreed as te the importance of maintaining pr
cash reserves; but they were equally agreed that suct
serves should be held at all tumes entirely within their
powyer. This would net be the case if the law conp
thern to keep and te hold the larger part of such reapr
for, ini that case the whole ofwhat was required b>'
te be held would cease te be an available reserve at
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the iaw in this respect is constaiity brg k-en ; i anIkers, ]LNy
the very instinct of self preservation, prefurnngi thealer
native of violating the law, to suspendinig pa>ý rtuent, to the
injuiy of their stockhoiders and custoniers and windingl
up business with a heavy loss tc, their stockho)liersý. Thilee
are weil known facts, so well known thaýt thie inianciai
journals of the States, in times of mon)etrr pr( llsure
regularly publish the extent of which the )îtres'
banlcs are below the legal requirernents, whichi mewais, in
reality, the extent to which tbey have violateti thie law.
The bankers who appeared before the I>riv y Council of
Canada pointed ail this out as an inevitable consequence
of'such a provision ; and after full consideration and dis-
cussion the Treasury Board witbdrew it.

Trhe second matter referre 10 was that oldgand ofî-de-
bated question ofGovernmentîinspection of banks. TeGv
ernmenî bas neyeradopted this requiremerit as a ele
policy; but when one or more banks have failed, ant out-
cry bas been raised and the Governnin bas been called
upon to institute such a system. Stili, whien itlihas be-en
discussed by the Press, and in Parllaiment, more than (-ncel,
the idea has been abandoned as ant itterly imipracticable
one, owing to the systeni prevailing in Canada of mutlti.
plied branches. Lt ils an extremiy eaisy mnatter for a
Government officiai to examine any of the banks of the
United States inasmuch as alil their business is conducted
in one office. But unless there was a simnultaneouis exami-
ination of the head office and of every single brancbi of a
Canadian bank, ail on the samne day, the examination
would be imperfect, inefficient and therefore delusi ve, To
carry onn such exanîinations as this wcould requitire thie
creatio)n of a large separate depatmient of goverroment,
with four or five hundred trained officiais tu work il pro-
periy. This is impracticable. The examination nif banks
ini Great Brîtain by auditors is aimost wboliy confined to
an eiraminatiun of the principal office. No attemipt is
made at a simuitaneous examination of ail the offices oln
the same day, and auditors simipiy take the statemients
that are sent in from ail outside quarters without any
att.snpt to verify themt by actual count and check un the
spot. This kind of audit lias its uses nu doubt s0 fat as
one office of the bank îs concerned. But it lis not a Gov-
ernment inspection at ail. The Governinent of Great
Iritain is, and always bas been, Far too wise to undertake
anything of the kind. AIl that it bas dune, is to require
that the accounts of joint stock banks shall be audited be-
fore presentation ; but in what manner the iaw does nul
prescribe. And ail such audits in the case of banks witb
nurnerous branches are inefficient.

But perbaps the most important remark made by
(jeneral Manager McLeod, was one calculated tu throw
doubt upon the working of the supervision of circulation
as exercised by the Bankers' Association under the powers
recently conferred upon tbem by Parliamnent. WVi bI
regard tu thîs we must say that il seemis aitogether prerna.
tqre for anyone to forti an opinion as tu wbat the effect
of the. supervision will be. Nothing but a terni of years,
much longer than bas elapsed so, far, wilt accurateiy

determine thÎs. We believe that the apparatus of super.
vision has been carefully continued by men wbo are
thorughly fanuliar with the subject, and wbu bave the
greatest possible interest in ils efficient wlorking. The
priachinery bas been maintained, we believe, in good work-
ing order su far, and it can bardly be for the public
interest that a doubt for which no reason ils given shouid
be cast upon a supervision which bas been devised and is
befrng carried out by an association which represents the

wholbaning talents of the couflîry with one exception.

T ht- , idea ut puîîLing t 1)-bt %,il î u jn i Ici s, n nder t t.
L oi. roi uft h Il ,- 11! nu cnt i:L a11ru e t , 1nl la -

dissipait d afîr r ihoî uu dît n-lîuu id t (sdl~o
caLrrîr- on îî ing t Ia t t\ lit% II)I( îhî Ity yeu s l ailu .

ri wae l uiness(- aitx-î t nune u llunu

III' eased lnan îy i of Iad saitL ls Ii 01u N(n -st ,,t

t1inul U)11 mt rrae, ani seî il'ytrg on iii incrf-asing
vudlnii, Fh1w C.nlianti P'ar iielias I1 iý îip tiw pneu, uf
lis lani- a doillar .,in acre, utnd iandls are la ing honglîýt onl
sitti il at lites wich a yai or two atgu wouilti nu

havei bt-engi Iullo. lIn fact, landsý have irentIy ber-ni
oli, l \% ILre consideI(rud, a \Car uor %% o, as su,( lIour

th at il ws hIardIyý w;oitb \ wlie patyingý tel ,onitII un. Ail1
tbis ueans not on)ily nr\ population tut tht' Nunîhl
\\ est, but inicreasud bsns for nlieîthanîs an itil kensçýl
ti the older parts, of the' country.

Fiî- lrîrk-.1ics'and Stationers'- Sec( tinI1 -l n ih

t1t't ~,tInl u Lzltqi if rglmt. nd esriv it niakltnax

li akte ouit cprglitii Caniada wIîhil thiîr- day: of

orîJugu tli' il- i I lums 'iailla- granit- IL tI'IIt.el

fi li t l 1> a. In ada Ilîlsie- %îjtt iasgm ri

\ý)Iia t iii Ili,îr h>%I [liawir t aîîr-h biH 4' arta. i

Mile ýt ru a a IIIu Iw ii i n u ilt ' lant imor. b
r-rr-ator(. aîîtl \%t-e tf c uîofr i, i o ave îîubmî

bu jde iîtnii tut' %\îlun lubunam d s ovityi

isr'asoabi or lîntlf) \Vumli hrs genlt'ît' Viketol
have OStilrtin 'r-mîilis autiatr rlitiiig ofcs akr'&
frt. -n t1iiei ltinluicelonîîm a ?'l)il 'no imhe prîY
1wtv~ who rr'wail tthed owi nr' 'atiouî il a ct>pvrigh
work ; h s i s îunr arcîl lus u ci th n ai ill or c w rkA hp anhv Theilii- MIr.î~ Gcorn:nî \. Mal li-vs plibr

biede ai papt' 4)av e idem c , f il li t' uggse
mod te ofîanferin auIlt.hus'I t>perîyl, viii fin.sd cIII~

fixave r)Il baled oluIonlýI w-a. no 1as.\ w'IiiioMr.
oppoitio fron (IIItia pu litsrs Cop> Cla

bywhom 1(t Mr.tae, na \met11o mî thferd 'hat
Biii athors aon du'p 1, a, suc ic-ne lgat

th a throntge consent i() the all Caie bil ai t1

Hal pCine u wal errmaed n bs vll o isit anad,ý

At a subsequent mieeting, . f paperinakers ansi pi-inters
in Toronto, 'Mr. Daldy as.sured themii that he "could nt
consent lu any restriction of the righits and privileges
of the Imiperiai Acts of 18{42 and 184h. Under these
Acts, Bitiish authors claimi *no>rc than they will ever
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get-that the British Copyright Acts vart be enforced
in the whole British Empire. No one in Caniada is
willing t0 admit this dlaim. Where such a wide differ-
ence of vîews is entertained, there is a question for
equitable settiement; but il is not to be settled by tak-
iflg the British authors by the throat and dictating the
terms on which they shall surrender their property.

CANADA CYCLE AND MOTOR COMPANY.

A special meetingr of the shareholders of this cbm-
pany was called for Saturday last, when a consider-
able numnber attended, from various parts of Ontario.
Mr. J. W. Flavelle was the only one of the directors
present, and he took the chair. The rgason given for
the absence of the others was th at an action at law
had been taken against thern, and that they were
adIvised( that it would bie "injudicious" for them, t
appear and make any statement. Happily, Mr. FIavelle
does nlot seemn te have been deterred by any such plea,
for he faced the music like a man. He admitted
errors of judgment and business losses, but declared
that the board had acted in good faitx throughout,
that no large sums had been offered or paid t0 stop a
law suit, and that 'no large profits had betn made by
the directors.

Giîng a history of the company's irise, progress,
and decline, thle chairmnan said that Messrs. Cox, Jones,
Massey, Soper and Ryckmian hiad actually bought and
paid for the properties wvhich came mbto the possession
of the Cycle & Motor Co. The prices paid were as
under:

For the H. A. Lozier Company ............ $48oo
Goold Bicycle Co ......... ......... 257,500
Wclland Vale Co. .... ............ 275,000
Massey-Harris Bicycle Co .......... 300,00
Geýndron Bicycle Co ................ 85,oo

$i,397,500
Here is ~a total of $i,397,500, and the properties

were sold by the gentlemen mentioned for the suni of
$i ,740,000, a difference of $325o How îs this
difference accounted for? There was paid t0 a broker
$20,400; tb the provincial treasurer, $400; and "for
uniderwritîig the enterprise" the enormous sum of
$25o,ooo! If we turn to the prospectus of the coin-
pàny, dated September, i&», we find Ît stated that:

"The amount required ta pay 7 per cent. on' the prefer-
ece stock already taken by the directors and that now offered
ta the Public beiug $17.5-CS, it is considered that sucli divi-
dends are aanply securedY"

Tis being the case, the success 0f the concern
being so certain, where was the need 0f paying $250,-
ooe for underwriting? Let us suppose that the direc-
tors believe what they ,tated ini the prospectus. if
they did, how can they juistify the payment of a quarter
million to a corporate, go-between, or personal go,-
betweens, te guarantet what was already considered
certain? We may bc told that these are nioderi,
niethods, Stock Exchange methods; defend ns fromn
theni, then. Getting Peter to help Paut does flot imn-
prove the situation. They only help te increase the
cost te the guileless buyer.

The explanations given by Mr. Flaveile with a

view toe proving the good faitli of the profuQi
responding very closely to what was stated
article of I3th December, and need not be
heve. "The National Trust Company," he
'*felt keely that a stock *hich they had take
gocod falîli shotild be offered on' the market
than the price of issue." And so several of t
tors and other parties took: off the market
$roo,ooo, and $xooooo in succession, in ail
at prices ranging from 92 to par to protee
ation. Another niouth-filling stock exchn-
"to protect the situation."y Was there no 1
the directors in the fact that shortly after t
was subscribed "there came a sense of weakne
part of sorne holders," and the shares begax
Did it cause themn to look into the reasons foi
Apparently not-the board thought they "knc
and determined to put the thing through.

.Turn now to another incident in the c
career, the payment in 1901 Of $175,000 in
nlot earned. The late president is, blamed fo
into an errer" in adopting a peculiar set of
and thus presumnably misleading himnself and 1
directors, We do nlot find this explanation a
ing one. Walter Massey hadj neyer shown ini
variouis enterprises, te our knowledge or hi
disposition by ineanrs of "jumnp" estimateýs .
of-thumb niethods 10 justify se dangerous a
paying dividends neot earned. And we findi
to believe that he, the youngest of the board-
the most bold or isanguine--shonld have per,
dointated the rest into a course so dangerou

Further statements were nmade by the ch;
t0 the future of the conipany. The directors
iiig themselves to the question of reorganizat
a few months they will work up aIl the stc
different factories, and it is intended next
ail the wheels shall be-made in one compac
He admitted a loss of $280,ooo by the Natic
Corupany, which they fancied they had elîhe
or 10, take over. After varions questions
holders and replies, Mr. Flavelle assured thi
that no assessment conld be made on the s
that the directors would patiently work out
lems tie business presents. The meeting paw
ont a dissenting voice'a resolution which rea
lows:

"That the meeting having heard the explaiiati
chairmian and the president with entire satisfaction,
opinion that whatever mîstakes of judgrnent may
made there has been, in our opinion, entire good I
action of the diretors in the inception and managei
cc.mpany, and that it is desirable in the interest of
olders and a matter of justice ta the directors to
aur hecartiest support and confidence in the future,"

THE CATTLE TRADE.

The state of the live stock market
de1scribed, if one mnay be pardoned the use of
in such a connection, as distinctly "bullish
rot so muich so during the last day or two
case uip till Easter. The deniand for sonie

jlias been fuilly up to the average, if not a:
jagainst that the tendency 0f farniers and (
kcep back their choicest offerings titi the E
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shotsld lie in full swing, bas beenu more than uisualIy,

malr-ked this year. These people, too, some il ime ( ag-,l

camne, it would appear, to the conclusion thlat the IlN \ re

flot receiving a sufficient share of the profits in the

buasiness, and they demanded a higher ratio. To a

certain extent their demands were acceded to, but we

douibt whelher prices wvil very long lsold up tc thcoir

peetfigures, as country buyers have more than once

Iatterly had to seil ait a Ioss or with but a very sniall

niargin of profit. We notice, too, in cables, fromn the

Old Country that sales of both Canadiani and Uniited

States caIlle have been made in Glasgowv and ()ther.

Britisi ports which have netted the exporters livre ciu-

siderable losses. The latest reports qiite selling

prces of cattie unt London at I 2 Yý t 1.2 t25c.. buIt e\ eus

asý ii as 13¼c. lias been reached. For sheetp , how-

eve.r, owing tu light supplies and brikcrdeanit,

prices ruleit stronger at W/'4 t(o 15c.; 1lau11 -11. î' 4c.
It is statedt tIsat for export cattle the priccs realizeit

dutritig thse iast two or three wceks have Ili s"IMe ae

raniged higlher than for over twenity yeaLrs past. Tho

fohllowing will give an idea of thse prices liigrealis'edl

titis last week in thse Toronto trki : Exotcatie,
choice, per cwt., $4.8o tol $5.70; do. mledium111, $350ý( 1a

$4.-80; do. cows, per CWt., $2 to $3.50; butchiers-' catt te,

pkd,$4.85 to $5-I22 ; do., choice, $4.25 to$45 do.,

f;ir, $3.85 to $4; do. common, $3.25 to $3.8ý5; doI ow)

$,j to $3.5o, do. bUlis, $2-50 tO $3.25; feeders, short
keep, $3.6o to $4.60; do. medium, $3.40 toI $3-7(l,
st.cckers, i,ooo to i,ioo lbs., $3 t0 $3.8o; do. Iight,
$2.50 to $3; milcis cows, ecd, $35 to0 $5o; sheep,
export Mwes, cwt., $3.50otoi $3-75; laribs, yearlings, per

cw,$4.25 tu $5.5o; do. spring, cachi, $2.,50 10 $6.

One very satisfactory feature whichi is wokrth no(t-

ing is thse inecasing demnand from tise NLorthWest, as

%%ehI as the United States, for fine stock for breedinig

ptirposes. This shows îiot only that the purity of

domestic live stock is being recognized, as il deserves,

1but also that tise importance of this mnalter is appre-

ciatcd in cour growing West more than is usutally tlie

case iii new countries.
ilt the animal meeting o! thse Dominioni Cattie

L>eaters' Association, whicli was held ini Toronto a few

days ago, several subjects o! importance tu, tise trale

were discussed, more especialiy in regard tol tranispor-

tabiou. In this connection comiplaints were miade as, to

the frequency witli whîch cattIe were inijured, as a con-

bequence o! being bruised duiring transport, or (lied as

a rcsuit o! long exp)o.ure to tise suni ai sidmigb.

NEWFOUNDLAND AFFAIRS.

A brief item descti bingr the strike o! tise erewas o! thlt

Newiuundiand scalîng fleet was pulisised mu our issue o! L401

Masci, stating that a compromise had heeni reaehevd and tise

ficet bail sailed on tise tbl. Sîtuce then we have received a

letter fromn St. Johsn's, dated iitis Mareis, dlescribing thiat ceent,

ant( particuiarizing thse demanits of tise mcav. Thsis ietter >iays:

ThtNewfoundlaud is graduaiiy becumzinig nsoderniized is

pr.oven by mir haviug bia our firt big strike. P>riicieally aI

the criews o! tise twenty odt sealing steamrers wiso were to

h~ave Ieft St. John's for tise iee on mOuday, wut oui ont strike.

Tisrex, steamners wisich sailed (rom other ports ini Newifoiundiand

got atway ail right, and must be reapiing a hiavest. In thse

pasbt tise ment have rtceîved %m o! tise seais killed. which tise

,ise owuiers look over fromt tiem aI' aboutt $3 apicce; last

1 %ý il , ,v $- 1 Z; t'lit therc 1 e ! er UA, '11,, ance rî

te u n r', del Ili,- (1( (u') t te n f Ille vo g .

The~~~~ Il~ &s %\Ilanl' lie .* narw un tw o- ( 1 ) '1thait th e y

re<.~c$ Ilc i ai,; (2> thait i!th chargte oi $3 lier

loi -%rcri înht ur cui l co;aIîngL ald onltfittîng

,raisi guaan ic,i 3-ucul charge- which the mien re-

fn. Il 'l d u i tilcn u 1, arrîii i- ait-\ý, L it williivan a los-, of

$3noo to fi-Oo Ilu i . li',.

Ina the , 'ea flih -ry ll wlnp rtan %to Newfound n irs the

st'ait i>ý'I< thîs tier -111 em ite when l w e 1e.4rn tric the

Ilear 11-11 flc l, o~ îa o r i y Il'., wh tie h

cu; io., r ;an ,iir u ! ,e I II t, .n v UIl i iandrc amttd i ilt

f1I.hery prudueiit. n lî i i ne l1 I,- eIll coId fisb, se. 1 ,rî seal

oit, :iioiiited i i .în l o7%7 or tequa:l to lit ie cent,

\n1, -il ],),I. whicbi wa, .ne er, as3 wtll al; ;l îioou cod

fl.lie Il!iîs i goud i and e.1i fîhn air. Ilih ttetioni, is inow

beîggiven 1 theli rich ailetso the iiiltid. butt 1 curioirs

incorîgrn'ility pr insluseif Il thc level-lilngz of a duîyt of j5 lier

cclî unai mi lia Ima lcnryv1 ilport eld. Mr S t; i , Y Nur

i ýrii wi ;1ini ig l gr ril con vl last li tnonth. statedl

uh I IC i na l In fi rm l r i~ c iri t ý imber1 111 ,.\ iuit dow Ilierc

Hntîicî;t 1ng a t in 11 l hlen Cndiart foregts Ilfho xhati'tonII.

il , 1 Ini ur 111et uniedI t11at it11rc a re som la iv krgcý sîrinicc fo riesîsl

on 1u l~ ad ILn c hlen t 1e p'resent ovrrloadedt-, stIte of lt

lî, arkut k, reliivcil 1 cxlpeci thevre will he somie del, lop-
a î ail g 11hat 1nie "Th'. copper inesiI at Tlilt Cuver, this,

gentlman ýt\ý s v. l N were ý extîganltyv niaage ntil lte Ca*ýpe

Cuîîîî r Co. guiIl huM1 of lhcii. burt thiings arc- diffurently

ar irang nlow %s l the111 Be lle1 lin iriil (Ilpîl it ', "the

1 1:,L(lî 15 o%%Ilid îartl % liy Ilhe NuaScotia steel &, Coal Co.,

anti partly, Il% thei Dominiioni lroii & Stel(o. and I he stîp-

ply1 of iron) or kI id toiI l lie practicaliy inxastbc Thceore

gue-sf to r be II seted in Ille iroin fuIrna:ILc" lus Nova scotia.

Thce ae cal epitswaiilu Ili, wokd somle of them

are IltI uwned lle ReîIdNeftnln (o

Altouliitapîcrstlisit i eia o!Cosedrtit with

Caad polîsular on the vcs Coast u Ui ii'anTi, whici I'

nevarest to thec Domliion, sîI1lit<,e feetlinlg o! theu mostI ulniluel-

tia peplein t. John i kagans it Thevir slihisee
iniduce tisi mean:itimei taý coinueili al titi- oi tliingaz, whiei pults;

mosseiievin their own pockets Theinteresîs protecteti by, a

hlighi dulty o! couirse( dol not an\.tt any hage AtI il kq to

bc rviiemmberI, ilat Sti. Jonsinfluenice k, alltl pra-

muenI-lt in tisf kaie coci o tise isauti uI;t rgcIy pre-

poneratirs i the seml

A IHINT AlO AUSTRA T.A.

Ouir corspne t a YiISncy, writing in varl%-eîrav

"Beatd anaia nwspîîrsgive initerviews wilh J

Oilvn C7ox, of Svdclnyv wlis wva ini Canmad(a Pnsingiil a Fast

steat-mlslip line hetween Canadla and A\usîtralia. F roi the

poslition hr ook MNIr Cox ouighit bn ie anl imiprt-ant figurei

lin tilye, a nd ilhnughi Tthuh T k 1,vy am at

hasit. mnoqt o! tise business peole)l in thiq city, is5 wa, irtrigc

iti me NitIer Ilhe dlirectoryv notr thse aivertiscmnitt, lcped
nie, ( 1ut askel six beIIcts of Il ialinig firmi u ho( weire a,;

ignorant as; mysel!. At last 1 triick al ma:rine iinsurance mnan

wh coid, tel] mie that hie was- tlle Sydn lley- represenitti\t o!

an Englisi firmi o! ship chairtrrs. r. Cox ir n o ut kniows

agouitl delal abouilt 'Ihpp ing frozin muitton, buit ju(ginig front

tInteviw int muiici aboutt CaTndianr trade, ilor Wisat iS

invlve Illte eabih nto! a (ast line o!seaes It

duest- nloto t iake exe(ry Arustraianir visitor at Ili, own value.

There wNas une statemilent uf ,Nr. Cox, w1lscis inicites a thought

wot3of conidera-tion. Ilie says III mnet miany Ieainti people

i\hi d1il nult know that Caniada was represectiteil in Australia.

Ti Mtr. Cox includies iiself un the rknmber il Ioes not say

mnui-h for is es of obevtoprovided hle reaits thse

murinewspaper or vi-its t1hat centre of sisipping andt comn-

mer>(c -Tie Royal Exciage," where thse fact milst have

starli bim in tise face for somte years. Thse Canadian repre-
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scnt.Ï,tive is well known in m-ore titan one province of the
Common1i)lwa1tiî, and hil, letter-paper bears as his tte

Ciiccîl Agent." Thii., xsould bc an appropriate *designa_
tioier it flot for the fact that the saine titie is so frequently

a lsue \y commission agents and commonly weak ones at
11):. 1 knowm of cases in which people have refusAd to go
to thie Cainoffice here for information, froin a niisap-
pruficnsion o)f the agent's position; and others have refused
to ;it upon Mr. Larke's suggestions for a like reason, heliev-
inig he was financially intere.,ted. It is a pity that a name

whe nfot open to such miscon.,truction could flot be found.

CONFEDERATION LIFE ASSOCIATION,.

Thi hrtieth annual meeting of the Confederation Likc
was hld last mionth, and the report laid before it was inter-

vesting als well asý generally satisfactory. It refers, for instance,
toi the reieetof Sir William Uowland front the presi-
dency, which took place at the close of last year. Sir Wil-
liani is one of thec distinguislied old men of Ontario, long

konand respected( in industrial, political and financial
life. andf preserving to a very unusual age his sagacity and
clearness of mînd. Hle bas been since its inýception -he
presidenlt of this company. Mis successor is Mr. W. H.
Beatty, for years vice-president of the company, a natural

an ippropriate choice. Few men in Canada have filled witb
credit such a range of respo1sible positions as Mr. Beatty
ha; N-rtily Occupied in the last quarter century. A shrewd
nian and a good commercial lawyer, well versed in financial
affairs, he bas great natural energy and tremendous power of
work. Mr. Frederick Wyld becomes vice-president. Thet
vacelnt place of the late, Walter S. Lee îs filled by E. B.
O)sIer, M.?.

The companly's statement and balance sheet exhibit a very
satisfactory condition. The aggregate of assurance in, force
shiows al growthl f nerarly a million, namecly from $32,32,oo
ini [00 tf) $13-.î52,ocO atl the close of xlo. Thr death clainis
wevrv- forty thouisand less than in the prrecding year. and thle
interest efirnings of ioor >were sufficient ie pav these and
$86,ooo ever, a very gratifying state of afar.Endowments
of $174,0o0 werc paid, and annttities of $17.2î9, besicles whichi
tlle s'il' of $71,241 WaS dlistributtedl to policy-holders. A
wvelcomie featuirr, andl by neo ileans a uisual ont, is; that with
an inicrea.qed aggregate of business a decreased alzgregate of
expenlse is shown; and thle ratio of expense to incomie is, we
are iniformned, thRe lowest in the bistory cf the coxnpanly. Con-
gr.-tuilationis are due to thc Cenfederation Life uipon this;
staite of affairs, aiîd tipen thRe further circumstance, important
to the ;trerngth and secnirity of the ConImPny, that thle cas;h
surpluts shoIws ani iniçcase for tlie year ot $4o,ooo on thRe cern-
pany's stanldard, and $7o,no on tiRe Goverrnmenit standard cf
valua;tion.

CANAIANPRIVATE BANKERS' ASSOCIATION.

Tt bas been resolvecl te form an association et the private
(iîer f the Dominion. sortie two hunidred in nmrber, and

its titie i, as; above given. This arrangement was made at a
mieeting )f delegaces held on Mý,ondaY las;t. 31st March, at
the city hall, Toronto. There were prescrnt on tihat occasion
fromn twe,(nty to thirty gentlemen, amerig whom were: W. E.
Merritt, Cbatham; Janmes Munro, Emibro; Allani D. Mtiir,
Burford; J. B. Vallentyne, Sunderland; R. Ranniey, Milver-
tont. John Baird. Lynden; John G. Hallett, Wý1odbridge: R.
G. Baxter, Burlington; C. E. Weeks. Woodville; J. L. Ross,
Coldwater; W. A. Parker, Stirling;%(-. T. Somers. Beeton; A.
E. Smith, Winghiam; A. Douglas, Alviston, W. P. Telford,
Owen Sound; J. T. Wood. Parkhill; R. Fox, Lucan; R. P.
Richardson, Ena;i, J. S. Richardson, Grand Valley; Thos. H.
Cook, Sarnlia; J. McEachern, Elmvale; J. C. McKeggie,
Toronto..

The principal object of thRe organization is the protection
of the interests of private bankers and their general adivantage.
In the discussion at the organization meeting a stumber cf
letters were read front various private bankers who were fot
able te be prescrit. A collmttee was appointed te draft a

constituition and by-laws. Lt was concluded also
a quarterly journal. Officers were chosen as unti

President, T. H. Cook, Sarnia. Provincial
dent.s-Ontario, James Munro, Embro; Quebte,J
berton, Three Rivers; Manitoba, J. Alloway, WiTii
Seotia, J. C. Mclntosh, Halifax; Northwest Ter'
H. MeDonald, Fort Qu'Appelle; New t5rinsv
Rebinson, St. Johns, N.B.; genteral secretary, J,
Elmnvale; cerresponding secretary, W. E. \Ierr.tt
treasurer, W. P. Telford, Owen Sound,

CANADA FURNITURE M.ýANUFACTÙ:I

The first annual meeting of the Canada Furni
factitrers, limited, was lield in Toronto, last week
heing occttpied by Mr. W. R. Hobhs, of London
thc latiented death of the president, Mr, Sim<i
The report stated that during the year two hialf-
deuids Of 7 per cent. had beem paid upon the pref'
Of $1,300,0oo. It was pointed out, to, the general
that the business transacted during the past year by
cowpanies, had been greater, hoth in sales and o
the aggregate business done by the individual comi
ing the previous year. The following directors wt.
Messrs. Robent Kilgour, Toronto; W. R. HoIbb!
Thomas Bell, Wingham; J. S. Antiles, Berlin; J.
Toronto; E. F. R. Zoellner, Mount Forest; R. Ha.
Firstbrook and A. Hutchison, Toronto. At a miec
directors held later, Mr. Robert Kilgour was electeè

m-'. R. Hobbs, vice-president, and Mr. J. R. S
tatry-treasurer (re -elected).

A SMAILL AND GENTEEL ESTATE

The gentleman wheL forwards us a copy of tiRe
statemen.1t ilu the mlatter Of E. F. Cowan, ilIsOlvi
"This mani cOmnlce4 business two years ago; cal
Credit is extremecly cheap." Whien eue examines i
crediters one certainily does conclude that credit
Toronto, Hamilton, Ottawa, London and other liou
number Of 47 gave credit te the extent of $7,400 to
whIo had beguin storekeepiug ait Novar, only in io
bult S$300 capital. Mlis place was in the Parry Sound
lake district, not far from Algonquin Park, and it
hiad another store at Emsdale. Mr. F. H. Lamb,
ton, was appoiated te wind up the estate, and a
hiave clone so cheaply and expeditiously. But ail
Mr. Lamb shows, ameunt te, $4,31$, being $3,678
goods, and $641 in weod and outstanding accou

esaeshOuld have showýn $7,700 assets, for Cowan Ili
cas;h et his own, and had got $7,400 worth of g(,
wholes-ale bouses. Wbat bias become of the diffe

tenthe $7,700 anld the $4,318? It could hardly I
in living expenses, for shiopkeepers ia M.%uskoka
villages do net live at the rate of $2.150 a year.
have gone in uncoilectible outstandings-for, presti
he found credit se easy te get, he madle it equal
give. Indeed the assignee expeets te colleet more b,

But perhaps Cowan speculated 1 Well, it is (
keep a man from speculating in these daya, w$ien p
thiaigs are coaxing bini te venture somiething. An
things have been kuiowni than that evea a Muskoka
shou-ld take a fly at stocks in Toronto brokers' ol
money that beloaged te hus creditors-or to his fani
people now-a-days lose sighit cf family and alI quig
ttens when they get the cursed fever ef speculaio
ever, the stock was seld te Hanna & Hutchisen, i
ville, at 62ý' Cents ini the dollar, and realized $2,2
added te thRe $641 received from book aceounts a
madle $299 Expenses and privileged claims al
fifth cf this, leaving $2,433 te be divided ameongst
Dividend at the rate et 30 Per cent. will be paid te-r
there are ne objectons. The credits given range 1
by a dry goods concerts and $72o by a shee manufactt
te $22 for patent medicines and $6.6o for tebacco,
of thRe acceunts are for sums troni $0 te $zSc
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en d rur, ~~ rui u s tii, di ind oif oun.xv i i ,î
thu, ri à,k IIg ',,r. Iaitii. xxitli iîu h miiy oiiich i\ i i- : i:: ii

i-ct t realIî,e and iioxx 'on. ' t t h 1;i, î i u x': I
'i ,iii ii iiitstaniig accotanit, ainonîg pamr! 1:!id x

r, .nd rxprand îîle;îur -erx.

BRITISHL COLONIAL IT' %lMS

A urrxpodet n Lonîdon, xx', Iîî k nîxi nSti
the dx nceuntof Canadian tradu,. wtun ii a

urigthat the exporters of the Doniiîînlxup tteiuy
,'-pi ilu chainces for exports to South Afri(ia. iihen ti wdr %-i

I~uos fe says: -Recently 1'v e bren ru iil,t using n

i'' f votur journal to friends about settinig upi :iulnx
mJohannesb-lurg, tbinking they might ,(cexnitngl or

ad~rtsiigculuînns suitable for import îno "nlî,Xrî,
-i îhrn ,yu coutl with confidence invite Cainiidimî.irae ti

ituru ,wifi attention to this subject. VWlilei feix ameni Ii
,,-mnet goxern their trade interests, it isý po ite îat tli,
1 nglish and Souith Africain loyalists hiave, hum unîterh

d-isgusîed at (lhe continental tactie, of abuse mnd llîîy ixp
tratton. Canaian dealers, machiner>' mnen an id ir,,Nixi-"n ilrl

mIkantsý shotild min a friend>' race with the Au-trabanxii. \-uw
/ealaniders and certainly with their neîglhi)or-n ltu Ul, S\

1-or tht trade." It will gýratifY Ourcrrudn olrî

1l"at tht( Ogilvie Milling Companiiiy clo>eci tal atonlx
;nonth b>' which the>' ship 3,octo barrels o; aainiort

SotsAf ria.
iru itu British W~ext In(lia iland of aoxnum i , tir

daed2th M-ýardl, i902, says toi The Monetar>' Tiiitxus. "Thure
wa lclexhib)ition and agmriculttiral -xhow, hlcd ou! thx î1i

Febrar>' amît was quiteu plcasinig and rer -în t--sC

L mny andiaîspre',tent, anid to watch thu iiîîtret tilviy
iihiw-d ýin our pirodulct>. MNr. C. S. Piukford, . wc etv

j n grlatly- inîmet iiiour big Toronto Fair <'f AuIgui ri, st,
man'ilaged to) get omnc promises of exhibits front our po

d-wil here, and it is hoped it wîll bring Domîniiica a ltte' tu,
Ili- front. Th'le reiason why so man>' of our couin'. we
i)rg,,(,t is that thel stc.am',hip> *O vmilws in piort. uiwr
,)otind withi a numberIt-i of pdssus-gers., Apoof utsenir1

qie that the Pickfoýrd & Bhack Stciaînshiip C- h;i dem
tipxrridid steamecr to their WetIndia flethulahni, lnd
pIasscntgers will flnd hier aIl that mant be deirdduritng Ihi

xcronseaisonl now, on. We hear thrai tli rîncipal ices
q the Ç,nadian Mainufacturers' Assoc.iation areý in thîsq section,
iid- tht( hope is exp)ressed that thc>' will vstDoiniica. \\V,

rovever>' littie suigar, but we hiave othe-r product- ;i thi,
~hnwhich may well be utiliîred more etnidyi h

toino thanr it ils ait preserit, l ime cJuiice, laao iîînil uit
ragtetc."

SO)ME OBSERVATIONS WHILE ON A WEF.STrERN
ONTARIO JAIJNT.

Every Monda>' momning secs a great stur around the
7Union station aht Toronto. Commercial travellers are then
Iettinig ont on their week's work. The regular traf-fic com-

rnesanewv asý it were. Friends and relatives whio have
~envisiting city people are returning to their homen(s, and

is j much activit>' amongst the station porters, Some
-nn say that aliter a day of rest alnxost another day is re-
iircd to "ilimber up." Those who muait catch a Monday
oingI train find theniselves in shape carl>' in the day.

rhia-ï somnething in tht ver>' going ho catch a train that
crratesý excitement, and where there is excitenment thecre is

akeluhlness, and this latter leads ho business eniergy.
.' boat race is an ex,,citinig evient, s;o is aliimost anyv kind

a public contest, but for downiright sport a rac betweeri
jo yailway trains is more than fair ho middling funl. There

enot very man>' places fin Canada where the tracks of the
great railway systenis rm beside eachi othecr, nor does it
ppnthat where the>' do thte trains are timed tu tiu on

tgretch ait the sanie momtent, %whilst gotig fin tie saine
.,,ton. Fromn Toronto depot to the other sicde of Westn

eýittc of about eight miles, the GT.R. and the C. P. R.
,à. vrallel tracks a few feet froni eaclu oitheri, and on

S ~ ~ ~ ~ ~ ~ ~ ~ I. I I clix' x lii d I, i'

C l' i 'i II ri, i, 'i - sIgI l \ i x i '

'ii ' A 'îî 1î 'i Il 'i u î ii ''t il tî in hi 1 i l 1IlIl 1u

i à 1 xî a'îiih t. xi î,'l liii tuel îîI'îi gI , îII i,

iii xx k5 sui xx nu h i lhilX x 1, 1i s J'.lt I j ,Iliî j.,

i x lx ' lx i i 'i'x fil A

II. t t, Ii lir l u, ýt 1 111 oin 1t x xxîri'i xii 'Lit 111( t''IIIIII tits

xxli i tiî îr ln eiu i ' rc'l ''r 11li î'li Ilî 'Ii , id oie
in i iî r~iiiiii i i hi - Ied ,ý iii tItus t Ilit ji.î. I i el

ni î'iIll 1' ci ... u I~ ''n î iî Li' ,ily 'Il,%i til Y. dit

dxt~ i dxxix iîi i -Iii eh x lin , Ic ii' txxî scitx 'n ouit

1w~ iliOg rit( h''''q- t", î''l Ili A i k i r 'tt I t'xx. x ur, t"rs

piii pi ix if Iii _ xe,tii iii \\Illtxs ix ii .ittiîg iit

l'î t c II ,u lit( k . Vx ii..tr i , ait nIe xi aI e Co y % uIt ru i It lit
îîîîîîtilie sîtittiei, htîttli x ii nui> ;ikl''xv on it'' i, g ldw

fui g 1 1t t ti i trii the i t 'i xi eîm 1 i 111.Ie r 1liî'i sat Yir
xo' .iîoIs oiiî pniîut'edx &' ' liti11 rilit. ioiil xiî,x tu unaîtu

3il îii.i> y 1 ý1 t1 tII .im p' t' ' dixt f ,ilxîi hi .1 l i îxt 1 , y 1)o1i

c't 'l1 îîu d i a' sariin cm,.l, L L.i, a l t i I i i r

A' r 1Itutnîn anîil i11 tu iel lgt li 'Ilîli & oli. o (o Il l

tIlt , i i l mî sl prla cc 11 . iî ltinsit . p .tn1ti11î Ill'i s tbii u'Ilg ~nt
Illt Ii i t S ire ruiIII h I.ity ait>e tis s cti II île x te :uie

st I I, . d c oit n ut m îny x iît tu i l i ILwbygI t oi Vya but itC.

tue Iother", day I wî 'ltit t u BeIgLýC ; ll > Cî1. wîuld1 1er>' .il cri'ltl
crui n t li ote - '.!ý w l h t mt >')\ 1ii ý »- %n extnx 1, Il tlr prerv nies
lI0u ) rxlîiut cas tir(.'M m tauly shmi 11 l iat i ng l bt p lace 1,r ,t

Il-I ltii, ilespl r thi u. iurIes i 'îhe 1 , Go:.11,11,1, , 11wh h it tue

ixii aît uto ih l ,tamuf doig an re s buinless . or
blt xvVk u c Jarin c r o, unaý tohi. saied twn, itl hîkewi
t1ac bnx fuxtirutiuîm Tpar (i qtît a lr e damln atr t-i pit

thrif t',lou gu baxi lhintg But that, ila ixig aîîthîe mlter
we u nmnuctytrzt leu ar traxr chiie(rti i iurs t" Imxtîu hc Mo iist

e î iiirsm xxai uIt.Y th litgî 1--. t thit u ne b) lgtisîîîesx st Ile-Iul
Atu i a ltu a t p l h tat h-I ie , ile do,udabI og

that ctimr Mi so tuc cunnilueiclre as tili Iilnt ili ut, foribe are-it
IIbu ihc, blue o Ltati* ltetxie ot stue wstore, bxt that

tiiplusns pI III laes ii Istraghe a nd s. loouugri îlte d Iffe en
enterriL aric ath town ]lssa\, bi\\hy aiilrtlý 11man

prupurus ia, thed MalI Shmigld &I Ilidn fl , rte îî esIIrnIIt
flit Candera trd.iii lN manaemen ao im. Duipha, ixi uil, taook

aelrin itsd \rpty suii t cati -o i- ore -tî ag o
ilsatenton Wewee peae t l ld that siîu con-e

iorcts roimnucr ar lu Cnaldayo weretr coig ii tu ten,
iinil xxit-ornie our' hiing iah ud coIiab nar gr. The
wclir icl> traceablev I o lctheIr advmisi i ii are Mufltry

(iprlîd aisicgand tiere Iltl(eonidere to e 'topi utier fo"
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hundreds who go thither when ili to be mnade.well, and when

jaded to be made strong. The rooms are clean, the veran-

dalis are inviting and the table homebike.

Gait is a substantial, andi industrially a busy place. We

went through thse Goldie & McCulloch works. That coin-

pany do not manufactuire locomotives, or iron bridges, or

automobiles, but there is littie else inthe way Af machinery

or things madie out of iron or steel that they do nlot inake.

A thîrty-odd ton sale for the Canadian Bank of Commerce

was beîng made ready for shipinent Its parts took four

cars te brîng. The. whole tisin; will have to be raîsed sixteen

feet, and put through a window of the bank; and it will take

ten days or two weeks te complete the job. Mr. Utley, who

looks after the compsJsy's advertising, and is always ready to

seize a situation to brig thse firni prominently before the,

public, was superintending thse painting of a sigu on one of the

sides of tise safe, so tllat those who saw it on its way to 'or-

onto ntight know that it was btsilît by thse Goldie & McCulloch.,

Ltd., Galt. But surely thse in was unnecessary, for everyone

who sets it will be sre ta usk what is that thing ? And

with the query will cosne thse expression. isn't it a whopper 1

Three thousand acres of lan~d surrounding Gait have been

promised by thse farsiers for beet-suigar raising. There wil

be a factory erected, and the cosnpany operatiflg saine will

be a close corporation; $iq,qo of stock bas been taken up

by Gait men, and the saine ainount 1 was told bas been sub-

scribcd for in )Nçv Yorkc. The percentage of saccharine that

thse sugar-beet in~ tisis district wifl produce is saiti to bc over

x6, which is çepM4dered very high. A. W:L.

Toronto, 14pris 31st, 1902.

(Çonclu4ud ini next issue).

"ýWFSTZhRN CANADA."

It is a plcasur.e ta elcepie fresh efforts 'madie bY th'e
Governmesnt of Canada ta fUrnish up-to-date information

about tis countr te tisse abroad. We have receiveti a

COPY O et t*Ias of Wegtermi Canada," issueti by direction
of Mr. Sifton, Miitqe ofteItrior. It la a quarto of fifty

paiges, and4cie nps of every portion of the. Domiinionl,

contasis mn lutaisofour city life, village life, prairie

lite-anti nt a itrgca m thein. li appears to be

realizeti tisat Canada has# ere enough in transatlantic

opinion fron the reputatlo lin er for perpetual zold

weather. Whule we de> nqtpc or aak, the intending
immigrant te believe tlist 1ý ie said cf Canada, as et
LUgan's peetic cuckoo:

"Thou hast no sorrow in *yong,
No vinter in tlsy e,

ît la yet worth whilq ta con at the erroueous Im-
pression, so firnily fixed inlun a Brities mind, that ours

is a landi ot a1molit pept4 suw Thse book gives amicis

information of a practical kisit HIomestead regulations-

Tise tinie te emnigiate-Whoshald come-What th bring

and what to lev &t lionu-Wbat 4îfferent provinces -jr

districts offer, Thse are senible tings bo provide for any

European who tink~1s of 0vsnin his skies. An excellent

and instructive feature, toc>, Jk the fnishing of census figures

of poputlationl for eveprovince aund electoral district, and a

list et villages and tiR !itb thei situation andi popula~-

tion. We hope thse Gave çut has printeti many efthese

books.

TRADE 0PfÇJýTNIIES.

The growing lenglis ot auçh l&sts as we have long been

publishing under this iseading, compels us to condense the

circmiar letters receiveti wesisly trom London, If any sub-

scriber desires te kriow the usine anti address of saime fir-

or individual mientioned in tis coliumn, and w4ll give the date

of thse London list in whi h tappears, it wi]be sent hi-

by mail froin this office on receipt ef a 2-cent postage stamP.

London Govermm ffi ce, London, 2ist March.

Sheffieldi firm wants agençta. for Canadian office furnitulre,

organs, chairs; freezers!, winiprs, etc.; London firni writes

about sanie goods. Makers of motors and dynamo
Canadian opening. Makers of a substance used for
on tini ask for suggestions about Canadian agent.
casie mani asks whîch are the leading Canadian w4
nuils. North of England salesnian wants to seil ou
beef anti pork. London importer wants Canadian 1
panels for piano key makers. A Toronto shipper aiý
informed about English importers of green fruits,

dian importer of groceries wants a London broker.
Enquiries received by the. Canadian Section of thi

ial Institute, London, î9th March, 1902, were: A 1

firni desires the naines of Canadian producers of 1
and basswood boards, also of birch chair'seats. E
made for Canadian makers of excelsior. A Londý

wiîshes te hear frein Canadian lumber manufacturers
contract- for regular. supplies of basswood board

lengths and glued together. ,A confectionery firm ai

the kinds of confectionery in demand in Canada, ai

of leading importers of it.

FIRE INSURANCE LOSSES EXCEED THE RI

English, Canadian and Amnerican fire insurance
doing business in the Dominion did nlot atid anythit

reserve funds during last year; in fact, nlot a few of
noney. Nine British companies paid out more in 1
the receipts amounted to on preiuis, while Can
Aixierican concerns did little better than break ei
statements eo far matie publie give these details:

Canadiart. Receipts.
Anglo-Americant..................$16o,p.3
British America....... .......... .... 427,390

Canadian ............. ............... 185479
London Mutual ............... 2io,69i

Mercantile........... .. ............. 91,342
Ottawa.. ......................... z39,937
Western ........ ................... 415,500

British-
Western ................ ...........
Atlas ...............................
Caledonian ....... .................
Commercial Union ..................
Guardian......... ........ .........
Imnperîal .................... ........
Liverpool andi London and Globe..
London & Lancashire........ .......
London Assurance .................
Manchester ........ ... ...... ......
National of Ireland ........ .........
Northern............... ........
Norwich Union .....................
Royal ............ ................
Scottiali U. andi N............. .....
Sun ..... 4...................
Union ................ .............
Law lUnion & C . ...... 4...........

Ameican-
Aetna........ ............... ......
Hartford ............ ...............
lus. Co. of N. A ...................
Phienix of Brooklyn ........ .. .......
Phoýenix, Hartford ...............
Qucen .............. ..............

253,241

248,433
426,584
412,995

303,356
'398,326
262,580
136,080
221>159

235,427

326,394
354495
844e58
329,076
232,204

19.3,185
23O0O

158,592
123,354
422,381

Total ........... ............ $452

BOOKS AND PAMPHLETS RECEIV

METHODS oF Dz.Auuro WITH UNDER AvFAn.
A paper reati before the Insurance Isistitute of b
T. B. Macauley, F.I.A., Actuary o! tise Sun Lit'
Comnpany, o! Canada. Noveanher, 1901.

CREIfATION; rIs HISTORY, PRACTIC? ANDp
Thse Gazette Company, Montreal. Publisiset by
Royal CemetMr Conmpansy, 1902.-An interestit
very attractively printeti and illustrateti. It sets

laffl
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alIy the reasonable advantages of cremation, ani cites influeni-
tial opiniions in favor of that meîlîod of trvcating the dead.
Thevre are now 24 crematories in the United States, but that
in Mlontreal is, we believe, the oniy one il) Cainada. Say- the
Bishop of Manchester, on the subject (oh croimation: " No
int.'llgent faiîh can suppose ihat aîiy C:hristiani doctrinec i,
affected by the manner in which, or the tiei ini which, this
mortai body of ours crumibles mta dust." .\nd tho RihUev.
H. C. Patter, Bishop oh New York, writcs to Mr. Sumner:
1 arn ln hcarty sympathy with tu efotut pramioteý dti

practice of cremation; andI 1 heartily aigr,, wlîb the Bishcp
of -Manichester in bis view of the lutter uri1':ancy oh any sa)-
callec Christian objections to it.»

TiIE COPYRIGHîT Qt.ESTION.-A letter to thet Taýrontao
Boardi of Trade, by George N. Morang, Toronto, FcbIruary,
1902. The author of tbis pamphlet agrees iu the vîev thait the_
rilhts of an author are just as much entitird to protection
as any other rîghts in property; and he is absoluteiy opposed
ta ainy retrograde mavemeuit on the copyright question. I
belijee," he says, "that the rights af publishiers ire insepar-i
abiy baund up with those of authors." Mr. 'Moranig gats oni
ta remiind those toi whom he wnites thiat the subjeevt of
copyright ia abstruse, and is flot ta bc miastered ini a few daya
or in a frw months. "Long as this letter is, 1 have statedl
only a single phase of the question. 1 could better have deait
with the matter in a short address, andI I very mutchi regret
thiat the executive of the couricil did not afford mie thr oppor-
tunity of appearing before them wben 1 asked it. Hlat thisa
been doue, I heel satisfied that the board wouid not have beeni
commit ted to the proposais the council are nowi engagedl in
advancing, noir wouid the board have been subi ected iu
England, as it aIready bas becu, ta the criticisuis af tholm
vbo understand the copyright question, and with soine indig-
'nation resent the course of the board iu advanciug reasons

oer its action wbicb are not in accordance witb the real facts."
PRACTICAL ADVxERTI>ING-A aryern hundred andI fifty ipage

bok, hound iu cloth andI leather with giit edges, lias been sent
uis. lit ia entitîrd Practical Bauk Advertis;iug.* Upon exam-
inatiou it proves tai be a very thorough work on the subject
ofi 6nancial advertising, as understood in the UnitedStt.
But its publishers must not feel disappoînted if th-, ----

Canadian fluancial institutions slow tar act upon the advice
thercin cantained. Bankiug conditions are differenit lu this
country, their advertiaiug lis fot so vide, rot so general, and
they do not rarte for display advertîsing. Nevertheless our
batsklug concernas wilI fintI rnuch in the volume ta warrt its
investigation. It shows variety andI ranch ingenui

lurirromt Pub1i.shing Co..Fmoi~O

INSURANCE NOTES.

At the annuai meeting of the Canada AccidentAsrac
Company the retiring directora were re-elected: Hio, Alph.
Desjardins, Messrs. R. Wilson-Smith, J. P. Cieghorn, S. Hr.
Ewing, T. H. Hudson, Montreai; J. J. Kenny, and Hon. S.
C. Wood, Toronto. Mr. Smith la president, and Haln. A.
Desjardins vice-president.

They have got a man wrîting paragraphsinl Insurauce
Topics who soi bubbies over with poetry that be can wark it
into lusurauce. It jars a little, sometimes, ta have hlm worlc
off a parady like this on stately Coleridge: "In Xanadu, ditI
Kuebla Khan a stately pleasure dame decree, he paid his
peemiuma like a man, then built the dame hram hig ovu plan,
with an endovieut polîcee. The dome it vas a splendid
slgbt, bath lu and out most fair tai view, andI Kubla said, 'titis
was a eincb, andI what l'y. doue yau eau do, too."' But ane
can forgive hlm for an aphariatic coniparison like the folinw-
ing, bringlug in Sir Walter Scott: Prosperity la Hirce love in
*6i, titat it "svelis like the Solway andI ebita like lits tide."
A fairly good argument for 11h. insurauce.

A pecullar insurane» suit is now behore the Massa-
chsets courts. 'The plaintiff lu the case is a <nember ah the

AMelrlcau Legiaon af Heor, baving joined the society lu 1887,
andI taken out a lMe insurauce certificate for $5,0oo. H.e bas
paitI bis premuima and obeyed the by-laws andI lived up tai
the terma ofhbis eantract Tu igoo the sai amended Its

Iby.laws so as ta Umale $2,000 the higitest ausoitt pald by the

oirganiýi~on at thlt decath of a membelir on certificates 'there-
tofreor h~re.ie isur,"andi the mnan who bas loýr itirten

yer hmpayingý for $5.000 insulranc s- now tloid tuiai his

plihas brcen redluced 'to $2,ooo, and at the age -f (il years
he, 1 ii,, âm ae tIocur the other $3,000 anywhert' vise. The
society', conitention îs that mutuaiity of action is th, is'senlcr
ofi tlue oraii.ao .d thec plainitiff mit suiiît to thec

ni1:1 -ri:V 'Il lie u h w vr ave tint ohm rfu'.e ri-it
l'a 1-r011 I1ho has paid for Vaýue aUld thenl brendepive

therufwîh. Il i, co Le t and withniit refiond If lt,
Lrgîn ofIlonrica -iicisfuiliy defvind su,1i a suit it wîiil

set: rnlauy ai h od f frienldly so<iety etfcts odrn i

to Ili( jr- wNîqh- iaiiton Times

-Thv l'.ik oi Hlamîhlon branich ai Niagara Falsoth
opeurd(f this wcuk, is :in charge of Mr. F. W. Pottingcr.

-l'le counicil of th(- Montirral Býoardi of Tradc have
resolyr-d tr) have the faundation atone of the b.adsnew
building laid early ;in May. It is their wvishi th.it thc pre-
dent, Mr. A. McFec, pirrforrn the ceremny

Thef Siimplex Raiiroad Applianici Comnpany, New% York,
rcriniplates rsîtabishinig a factîory somrewhcrir in Canada, «ini
,ites in 'Montireal, Brantford andI faiiton air now bieing
t.\iamiied wvithi this md ii vi w A separate commpany would
befome, amc by the mlonley anid exeineo! the older
cepoatan

-The excutixecolincil oi thu t'anaian Mnufctuera
Association, after CCTcirrinig th'-ndcmet oncmred hy
W'iipel)g and St. John, havecdd 10id thev niA anniuai
mieetinig in alaxin AuguI.ýl It bas als',oie ide t1

etliha Nova Scotia brniof thea'scitin withi hieai-
qureain Ha;lifax.

-Advoatcsoh the spvedy aidopion- of the rnitric-A sys-
teini inay find enicouiragernenýii ilu tw\o farts ohf recrut happe.n-
ing. At a mee-(tinig of the Association of ('hamteurs oi Comn-
merce of the United Kingdom, bldt on the Oth uit. ii Laondau,
the foiiawing reouinws carricil hy a large, irnajorlty:
'That ln the initrrala of Brillih Irli the tcompl)isiy use, of
the mectric systemi of weights and measutireas 1;o oni i-
pertive." InWaintn toi), the bill ta adolpt tlic weights;
andI measuires of the meitrieý 3ssîci as the standard for the
United Statvs afteir Janluary, x)7, bas' been ordtermd favorably
reported by the House Committer onml ngwegt and
mearures.

CLEAINGFIOUSE FIGURES.

The followla8 axe the iguues of CanAdien clanrtug hoUsoý for the
womi .nd.d w1th Thuriday, March 27, 1902, compared with thoso

of the provions vomi
cmma Mard 27. UO2, MAri h 9, l",

Montree..l.................-818,925,M2 818,616,940
Toronto .................... 15,861,507 14.858,287
Wlnntpeg ................... 2.60,90)2 2,277,455
Halifax...... .............. 1,562.117 1,699,594
Hamilton .................... 864 , 266 8101,109
St. Johna........... .......... 541.470 6"2.985
Vacouver................... 760,789 877,25
Victoria..................... 8*21,687 461,941
Quebe.................... 1,101,788 1,201,166

Ottwa.................1,70.022 1,770,256

$,942,775 84.0,8
Aggregate balaences, ibis vom 17, 848 lest week . ..

The holloviug are the figures for Canadian clearlg bouses for the
veeit entlad with Thurs3day, April 8. 1902, canipared wltb thosn
oh the prerlasis vomi,

C ri us April 3. 19U W Mrch 27, 10LU
Montres!................... 814,323,81J 118.925,2-47
Toronto ................... .1680,04 15,851,607
Winnipeg................... 2,114.208 1,600,902
Halifax .. .................. 1,421,270 1,562.117
Hamnilton ................. ... 762,126 8412"6
St. John..................... ô94,570 54t,470
Vancou ver.................... 642,8M 760.789
Victoria .... ................. 8394,597 521,687
Quebec........................... 940,648 1,101.788

Ottwa................ 1,561,684 1,703,022

$84,405,848 8,942,775
Aggregate balances, this weoit 14,401,826; laist veehi #7.026,438
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NORN BRII$H & MATIL
BEPORT O 19-

Pire Preiiee...............$o.6,o
Incomue Lite Braao.......... 5,se~,

6
so

Total Revenue . ................... çn

CaainInvestmente ................

ReeIeat A«gn Toeonto:
600CI & EVANÇS>

RANDALL DAYIJ>SOË, Manager
vouTE.A

SUN FOUNDED A.D.
1710

aud OO* Thmda..41o e t., s
=Transatt Fire Business ontp, and la the oldes
p51 iel Pue l. n the woeld. Surplus nyc Cai
aMi aiLabililtie exceed @7.0O(,0.

Cacadien Bgnh-ib wllinio Street seat,

Ageuts Wanted ln u 1Iunrepweeett

OU»»A. D. legs,

INATIONAL
Assurance Gornply

ofQ Ireland
HOME OFFICE, DUBLIN

CANADbA 51RANCHI, MONTREAL,

N.M. Larnbrt

The London 1ht Insurancs Go,
Head Offtee, LONDONI, ONT

JOHN MoCLARY, Presldent
A. O. ISFFERY, O.C.,LL.B..U.C.L., VIce-Presldent.

Zvery derrble forma of lite imurai.. atxoded on a
fvorable termes asaby otler firstolasse companies.

MgONElT TO LOA on Rel Batee security ai
loOet OUrat rates Of IntoeLt.

lib.riiTrms to destrable aiere.
JORN G. RUIHTER, Manae

QuEEN-
Insurau CO. Of Ac a

WbLfl1ACKAY, Asuistant !IaEag.e

MUNTZ & DHATI,, Reildant Agent.
Tem>Ie BIg, Bay SL, Tow.oNTO. Tel. M9P.

C 5S COTTr, goaidant Agent, kAiLiToNl. Ont

FIRES AND THE FIRE BRIGADE
IN LONDON.

The London fire brigade, Mlluch de-
fends from fire devastation an. area which
has a population greater than that of ail
Canada, is an extensive organization. It
has 1,173 officers and men. and a great
array of engines and paraphernalia. The
London Mail gives some figures illustrat-
ing the scope of is typerations during
i901. In that year 3,684 -SIres occýurrcd
in Londoin, of whieh 99 were serions and
3,585 slight. The causes of r.,x95 firesý
were unknown; 3o7 were caused by
lights being thrown dlown; 124 t» chil-
dren playing with matches; 135 to oil
latnps, and 2o4 10 sparks from fire. Two)
c.ýses of wilful fire-setting were detected
during the ycar. Ninety-seven people
1< a their lives through tire during the
tv vive months. 0f the fatalities, 29 oc-
curred bcfore the brigade was called. e

T1wo firemen we,-re awarded the silver
nîcdal for extraordiiiary bravery.-practi-
cally the Victoria Cross, of the tire bri-
gade-and 28 officers and men of the
brigade were commended for bravery.

TRACTS IN WAR.

There are worse thiags to a soldier
than Boer bullets. The following ex-
tract frorn a letter to a Londoni news-
paper will explain:

"The other day 1 went over to a hos
pital ship in Southampton docks, just
bufore the boat left for South Africa.

"In every bunk somecone had platcd a
handftzl of tracts. The first was entitled,
No Hope ini H-eil,' thse second was

headed, 'Personal; Urgent,' and theni
this: 'If 1 die to-night, I will go Io

*--' 'Please fi11 this up and place
it over your bed before retiring to rest.'

1Nw arn not a theologian, but ouil'
a ined nurse, and 1 shotild like to

askl an y reasonable person if that ia the
sort of literatssre to soothe a soldier re-
covering front enteric or wounds?"

-Peradventure the mati to whoni thon,
talkest findeth thy> chin. music charmeth
lîim not. Then change the tune.-ins.
Topici,

-T. 1, P. gives a good "tip" for life
agents, taken from a -Sunday sermon:
"Wherever yçou go carry thse cil of kind-
ness in the cati of courtesy-" And frorn
thse 'sanie source here is another like un-
to it: "Yoiu had mutcis better ]ose your
argument than your opponent's applUya-

STOCKS IN M0*ITREAL.
MONwRALz. Apr 12, 190Y2

STOCKS.

Montres.l.......
Ontari .....
%foisons ....
Toronto .....

Commerce....
Union.....
Hochea ...

Street R1 ...
N, Stock..;;
Ht- &i Power..
C,P. R. ..««id

N. W. Laid pfd
M~oue 4 Stok

M8 2WO 33

2(n 2U7 25
... .. .. .. ... .

10i l 8 0
153 153 10

1373s

j 0i9 42 61
113î81 2M8
110 1 I0
165 165 26

SOLID as tf
CONTINEN

A young man glories in his streng
and so should a young company. 'I
North American Life finds a fitti
personification in the young mati, wl
having outlived the trying perlods
life, enters nianhood spiendidl>- p
pared. It has j ust completed t weali
one years, a perîodý marked by heai t

Ê rogress and continued success.
rmly-established institution, it

progressive, and ever alive to i
interests of the insuring public.

T»e - Twoiuty-fla'st . Yoi
0M . Ba39o a th" .*
Particulars of the guaranteed andI otl

plans furnished on application.

NORTH AMERICAN L
112-118 RIng et. Wet Toronto

L.. Goidman,
1 Sectetary.

Wm. MoOal
Managzag

LIFE INSURANCE

A NNOUNCEMEf
January, 1902.

The rapIdIylncreasing bui
of THE ROYAL-VICTORIA LIF
SURANCE CO., requiring 1
Head Office accommodation
Comipany wll occupy its newi
on the seon2Id floor of the
Insurance Building, Place d'4
Square, on the 1 st of May nel

The new busin~ess lssued in
shows an increase of 33 per
over the previous year.

DAVID BURKE, A. I.A., F.S.1

HEAD OFFICE
Geiiu

- MON,

J ~ustice and
SatisactiUon

1.i dealing ,ith both Agents and Poli
Ild. -frea -~ou ]cd with iinvariat

, honesty of purpose. Theeare theedcavo
of the management of the Union Mutual

ai r--ioA..A Prmt i -

*> e Office m,,tto-pomnpt ans.
letrprompt insuing of policies,

Ssettiement of laims,.* Always a place for reliable, capabI

*UINIT

N Ix

WOOD a
wu'tqium
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TUEI N4NTAYT1MFIEs

ENGLISII V. UNITED STA\TES
JO URNALISM.

lIn a iorrguxug paragrapx werrrr.'
fi, The Insurance Press of Nco ov

I kigthrough a rrcent issue ,f that,
paper-, we trird to 'get inside" oi Il, .i,

lit wue-tc, see exartly whiat il sta> as ai
ilislrance force in literaturr. The- iii

nulr ritvhrrwnthiin un, rnldnîîrid it a'.
l'ripy Tîlt ti\y, Daiiy Mail. nirr
wurky inrart." ".hrxî, 'ro il,,lr

o'ur milintai islail shli hwvrh i
presion was a very differenit un, i-
indumnilabîr "go" is marki-I drep fr'mx
lte first page to the fast; nu, irtnîng ':
vordsý 1, suit toothlrs, sr:raggy rouvàii
ticnalisîni; no "cauld. kail het agau'iiii I
the rcsurrection of insurance enyl
paudîc information that should ha'.rbrr
puit ont of sight forever, along with omir
gre;at-grandfathers; no actuarial pxd~

osi-ties; nu widow and urphai;iintl. -tak rnI
al] aruind, Aintriran nrwpaprriduîn i
miles ahrvad of our own, buit usrrIlîioî.

Yeu arr.ý the folk don't objeet lu p,;y -- r
thieir juurnalistiic literature. Theyrxrc
value for their dimes, but they_ usuaiilî-
pa y dollars in advance,'-1hxisuraurr.

Bankiing & Financîal Rrvîew, Lcnl.

A RAPID FIRE.

A great deal of the work ou a mctimo
politan afîerniorin papel)r lis lif îirs

bytelephione. ii'u thieacon u'l e
qtaick. No-t lonmg a-go there was al fîr e
ower on the: ,ist 't. in Nvw Yr
TIle City editor of fle evening edition

cahled Ill te tlcrres numbexIL-> lu il.
'>Whecre is the fire?" hie askeil,
"Righît hcre."1

0Rigit. in thiis butilding."
"Good!<1 Tcli l'e abouit it,"' 'îd tue

City ceditor, overjoyu( rdi think Il,, aiul
struck lte righit place.

And( thr main at lteo other end ,rave ili
te tnews about it. 4

"And, what do yoiu think ilhe daîxnigr
wilI be whien lte blaze is oveýr?" a'tI-j
tiie Cityeditor.

Ca'tell yrî. say, oId manl, thýe firr".
Rot in ihC office. I've got to, gel null Sul

Anid lie runig off. rilailý P1r;Iter

MONTREAL\i MARKETS.

Montîreal, April 2t, 1 . r902.
As-hes.-Somen( fewý paircels of' pI>t' arr,

rep)orted as being received of lai,. butf
thec demarid i, qutiet, andi( vlues, ninj-
ptuved. We quote tirs;t qliîyiiN poIts 11

$4.4 h ~ s -~tai $ ntaEE Accident and AD T
(_ i rI6, about b72 krr <t OnUrlo A S

axaiUn Platehwk miii,

aîiiî ~ ~ ~ ~ ~ ~ ~ Ar 1>t é~< ' ~t- l~t141 o ide nd tSiCkneýs. Colilned.' Employern'.
auJ W r iiuv B-Iîju un i $ ~o*j El,!-to, serr

1 
an Pubikc Lis ility»

~ ii$25. \mrniu $ ~ $ ~; EASTU8R & ILISHT111111111N1, Gotl AgoMul
1 an ha. Btas r hrnd. $î u: Sr,3 Toronto Street, TOR(ONTO.

2 :Si n .$ O r0 $ oî

$23. r Ne rqoltion' arrI I i, d. il

*tht~ui~hlr~arlu:~:~ r~' Assurance SoclctY of London

t..' ~ ii i . î,i Ilr l,îni i op't& &ne Aacumuated Ftuncle

r 9 .i , . Il j l h *uîIyl n u

tifirrîl wn Lit rr~hî hat lirr n ont of the oldest and SroD.est 0f
s' nr beakiii ure, wha-hmu s hiviPire Offices

I)ry ~ ~ ~ ~ ~ ~ ~ M(ll liîîsTewrîîrl~ o 101t.. »Contrai
~~.v uu'uahy fue Jul tt~reLilr'.hî~'IT. L. MOIRRISEY, Muuu188ger.

a vul asd trade.c b'lt a itn W.&E.A BiNAH Toronto Agents
min.diry i\ ahr %% .unI, r i taISir~ .& .A A E A

thia spingvlorv ru'. î>r~.rîv Theb Continental Life Insurance Go.
brknilnt, andia les.îî~I. a' Head Office, TORONTO

c 'Illing ;ili~'WI ' i aîa~ ,'' AUTlIURIZED CAItAL, SIAIOOOOO

l'litut i.,t 11(t1 .....w .utt, rm nusaea

F,,~~isn l>ItYDtSN l'resludtsut uh ,1 il

iligs i the nn 0li20pr s-lt 1~

thad i th(, currrspundîng-1 .,-"id ME yr1SRA'ol

Iîrprî ruir'. s1.1HRIE hC înrtA G OAMERIA AN
libra ptrrasr'. th fni . ata l h 0t 'il Hqlasue rn.:

thatîht' vsaII~buuhî vry uh '- I Mokn A. SkIg., Torno*
' n a'illii rxrm h hîghi Cityi Agn -I.GCIu'IýW R-«

This hmndsomne resi-
donc. finisb.'d in bard-
wood. lighted wîith iza
and beated by hot watpr,
la fiIty feet above the
cottage at the gale and
three hundred feet above
Lake Ontario, forty rods
distant. Nine acres com-
pose the property, on
which there are tw o

clutns of pine trees.
Anaundance of apples
peas, jpIums,5 cherries

amI 'mall fruits aregrn revey year. Besides tbis
there is a large driving
bouse witb well fitt,-d stab'ingz for a hall dlozen hor.,es, eic. The City Hall,
Toronto, may Ile racbed in forty minutes byý elctric cars. The property la
unncumbered and may b. purcbased en easy terms of paynient.

Apply MONETARY TIMES OFFICE.
62' CHURCH STREET, ToRON'ro,

Appgli-x.LIo"u (Or Ag0010e8 45.U.Itl"4

! Ijidon' Mutuai
Fille Insurance Co.ofCnd

51us Ofo-LONDoN, onst. h
'q toses Pald, $,OO

Buinss In force, ever - $63O,00,00

~~ H. WanrnSt*-,, an'~td Mas.Df.teh

The Dominion of Canaia Cuarantw &
Accident Ins. Ce., Toronto, One
BONDS for the Mudlity of .xnploym.a.
COMPENSATIrON for aooldental iniurIles.

flNSURANOE gainst sicknbls'
Gao. GOO»KIUIAM. B. ROBERTS,

pru.ident. Osa Manage
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TORONTO PRIGIES- CURRENT.

MÉamitoba Pat»nt- ........ _

lteut flatex Wh.aut 8

Bran par ton ___19

grourel... .....

main. ,no. 1 gi'. t,
Il Nef No. 2< -5 o

,Nu.s a
907No. 1 __a... g

Btedatry, tubs..-

Ctu«.boitez.
Chassenhs.

Dried 4pples
Rvapootod Aplle

",s CaciaIe-- - O

Pubk. à ar.na ..
Bucolong ie00

.. Efeakrit tamoî'da

eana p.. bu.. .. _
Lad . . .

aë" ' ....

*. No.~I. a
MauIe4sa.hea, 7  ..

UVpeff, No. 1 beavy -.

,,Dsin oacuh.... -

EemftkC ta j-4

Pate...
QGi, . ........une ...z
Gambier .

Co",psu.
Stenta. 90 tou sa]i . ...
Coraid and Inape.ted..

Woel.

.1 eoinn

co1WWv lob rin

laapSb. greaga

currua fhIr... 4

"Pau Flltte-
di oPtas ....I-.

pronom, 90-10.
A# 80-40....... .

et I-00 .........
et 40-fl ... 0...... ...

Talbrrag on m
Brailla . ...e .....

S' rloaa.......

090 OUil

2 00 80on

0 6 0 0

006 0054
0 1 0076

00

00(10
U01 08q
01-B0 091

o:? 0 10

0 0 0 OU
Il

Nase nI Attimie WbolosaloRate&
homaI
Rotes

93 4 00
50 8 70
l0 8 40
kO 810
80 4 75
0) 0 Do
00 î1 O1
eC 40DO

19i 018

sjo 09
in 08
SI 01
lit 054

7 049
el 04M
44 055f

]0 081

IB 020
24 003

il0006
1) 0>5ù

12 DI

00 12
12 Ooo0
60 0WD

tg0 031
lus0 09
go os'
aus Og

100 0 21

182 '0 8
89 0 6

>0 0 g
010 0 60
0 60 0 tg
0 60 OU8
l 1 bu
lu. 0 30

0 18 0 U

04150 017
0 060 07è4
009 010
04 0 0

00 010

00003

000 92C90
Pamlly Fleur Wbiley ,1

OldBoJ1;ý; kui0680 940

îold 1 15 290
G. aud W...-... 3 i 6 45
Special..... 7

TsI: 0 5
Cuotî Iot....... . O2 1 00

Shoot............, 0 15 a0W

Lzà: ar... - 000 0 05

Sbot, common ....... 4 78 5 15
Zluebae.............- O il O GOi

Solder,,Standad.. 0 19 00OÙ
BRaBae: Shoet...... 0 4 0925
Slon HamUtouPig- 17 i 50 18 G

Refled ............... 02 802 ON
lloreshbn................. 651tâ000

Swedieh~ ~ ..1.......0 0080 2

-aod r. 1805 O

uais Sl. pa lb...
1... . 1 . 0. O....

anasss 5 . 5ouo

Ca. Iota lia 10e 10

Naine ut PiUle.a

Brasa. - -- -
Copper Wlre . .

Galvanlzed
Coialu chat i.
Babed wlre ......
Ironupipe, ilIn
Surowa. flatlzead

C'u Vbead
Bolet tubes, 2 Su.~

SYRoio: Que. ta fine
Fine to @aoies---.....
pale _ _

Moz.ass: W. I.. gai.
New Orlean.

Rien: Arracan......
Pain&, dom, ta Imp.
Japaiz, Il d

Geauti Hd. CArohis..

Ginger, hostoire

Ging. ro0uI...... _.

wbolate, ..... .....

:Nt o. 0'a.w......

Cra ..........

o. oll gtow.L apa, j'unba0711010

Cog on Poombocey
GonDupou, oyns

On. kenbosOau
CflOane %foat

Yg. Hyn, Palngamy,

orane. Posta P.. -.
Boken Poloces

Polos.~.-

Pcbgr Va @y g... ...
Suoog oms .....

TBOrane al.. -- re
Bmrilan PekEea Co.
Polo.ý, S'a, 'a,8%IG

Olo u, outnosa.
Empire obmaco Co.

DeÉobp8s, 4a,' 6...
Emcpira Tobaco o

Beaver, IYt........
Brittsh NavY. . alox

Mactionalld's
Prince of W..,8'o, le'a.

Na oen,8s.........

G. E. TackaIt & Son Ca.

Rues.

00. "« '-"e
t. e.

025 0 40
091 010
004 00

010 01

0te 090
020 080

010 018-
016 080
050 110
100 110
Il IIj O 18

000 4?13
00DO 463

8 98 1 os
3 00 8.78
000 $78
0 00 Bos
000e 8 18

O 17 ode8
119 OJit
o a o la
018 080
0 18 050
090 05a

018 050
0 16 09a
018 0on

nE 04il
a090 04
0el 0815

sea 0 50 28 0 55
0 20 0 04

0 18 0 18

0 88 0 00
0 89 000

08390 00
OU5 0 00
OU3 0 00

018 000
039 0 00
0 40 0 00

0 es 000

0 hî 000
0109 000

084 000

AXES,:I

0114.
Cod Oli, Iaip. gai......
Palm, ï4 _
Lard, est .,.,-
Ordinari

Linsoed boiled .

Llnteed. raw........

Gve, f Imp.ga....
Sa.etraw ... -

A agieOm 1ySale 8.1
Photogene ... -.....

F.O.B.,Toronto
Constelait, 8 1 bria..
Co. Wate White..
Am-roa Wat«o Witt

00640
052 010

090 092
006 058
I 90 I 33
04do 050
0od 055
017 0 1p.

018 M016

Whi
t
e LoadW....4...5800

àW ta, dry...... 85 0 W
R:dLed, enin .... ô121 600

V ntin ed En ..... 11 95M00
Yellow QObra, Frenchb... 1 50 9905

Vermu . 9 0 95 100
Varois No. 0 90 100o

Varu*i'. No. 1 Cas... 15au 115
Bt.. lapin 0 080 0 90
Wahlu, .. ... 0 50 0 10
Pat, br$i.Pi 'l"95 a940

180 1 10
Blue~~~ Vitio Ou80 7

ffEf= 06
C 0 el090

Io~" 50 la5
Bp 1 _ ... 1 5 1 76

0 0 01la

094 0 16

Idorpis Su. 9J2 03

Pai Geen .............. 0 l Cgl

Name of Article.

plIE aJpLU.- Extra Standard... don,

*slo 5 le
Il ,-Ys Il... ~ s

PLums-GreOngaI a........
' Damson, de...

55t. -'al.-u .........

Blueberries Va......
Cberrles-Wtite S' .....^.....

Pieapples Ile'...................
STRAWBURREISS .. ........

iiatwo-Wa, Wax and Relogeai...
Coas-Ta, Standard .....-.

Peàa- 9'at._ ......

lWish,< No eti Kam-l

3Stiaa. Cou
Stock Dlamond. -

Bolrlte.in

CuT Nau.A
30 te endy.

16ant dl.....- .....
10 and 1 y...

8 and 0dy .
6 nd d y... .........

S dand 0.............-.
Wl, .. ».. ......... -.......

Rabt.............

HoaLsa NaîS' ...

Monaroh b ....

CANADA PL.ATES: allduli.
Lion a....
F.11 p.foe'.--4

Tin PL.ATES IC

Wiiuow GLASI:
98 and uder .--

os tu40
41 t 00 --

51 tu 8

Rops: Nianit, baril.
Sial. .............-.

1904

01009

12030 00
G%4 0 03

89 lfox0

015 00if
o 10% 0' U

Olo 00
910 041W

225 00IS

Col0 280
0)00 2 45
000 2865
00W 2 80
000 895

80 000
010 000

8 15 000
885 0 00
418 0 00

415 426
451 465

4 905 610
616 588

0 00 ois
000 0 12
o Ci oe

ALUO- Goons..., ... .......'

Soolejo o

1 o . oe.. ..... P
Dus roueu, le, 11ey oes

rc5# 55ntu A1*., re ds

PumDaem, rAylm.rIf, à ds.-
ORur.yBO uelasmW Ayle Va. do..

de -. éares ira, i dos....

Luno* Tonout-Ciatleu, le, 1 on

51,PPDO' sv-ja and l'u,ïs ne, dos
Sour-Ciarb'a. la, O:T Tldos.-.

de Clark'%. 1e, Chtoninn, I dos...
Plan-Uedu %so*lei erIg.-...

AI.. abc.
White Labo.>.........................
ladita Pale***................ ...... 4.

Amber..................................
ý .bite.................... ........

, Porter .... ...................
Hiai( and liait ... ........ . .......

iSaus is Luambe, "ope"l
CA% OR CAIGO LOTS AIT MILL,

1lun. No. I outup sud bitter-....
a 041 ,N.lcul npaud bettes

li i s 1 f lo o r a g . . . . .. 4 -

1Io sied 12 dresatug anD botter ...
1:10 sud 1 ldte.slu...... -
lulo sud Ilucommun
1:10 sud 12 l la...
1 inch dasii sdbotr...
1Incsidlug box...- .
inch stdng maIOi af

Cui oulu.....
1 inch atrips 410.to8lu.cmladtau

draased and b.t......
1 inch atripas. uIi

XXX ahLoglea 18'
IXahingl.% U lu.

Latb, No.1

Norway .......... .

2 r10 and 12 Comun1.................

Ahlla d Ioud.-4og ls..cm

Birch n4

s. t: 1 to 16lu..

Mne, Sot,

Oat,dPan 1 1 ,

ont ' 1 Il"..
Wtd £ *cl4 1
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higlier; other kinds, 2o per cent. higiier;
narten, 7 per cent. higher; silver fox,

re per cent. higiier; red fox, 75 per cent.
higiier; blue fox, 3o per cent. higher;

grey fo, 4o per cent. higiier; cross fox,
25 per cent. higher; sea etter, 20 pet
cent. higlier; otter, 15 per cent. highetr;
ly~nx, 70 per cent higher; fishier, 1,5 pcir
cent. higher; possumn, 6o per cent.
higiier; wolverine, sanie as last Mardi;
coon, 5o per cent higher; skunk, 25 pet
cent. higher; black andi grizzly bear, 15
per cent. higher; small black anti cubs,
lioc per cent. higher; brown hear, 25 petr
cent. higher; white bear, 50 per centi
higher. Australian furs, as complari-I
with last October prices, sold as filIlom',:
Ptssuni, ie per cent. higiier; waliaby,
5o per cent. higher; womhat, 30 lier ccitt.
higiier; kangaroo, 3o per cent. Coppler
h!lanti anti Cape Hor scals sold 2f) ilr
cent. higiier than December; NrWs
Coast, samne as December. Spritig anti
blackc mu'skrat solti savae as ini Janulary ;
winter rats, 5 per cent. highier, ant ifail
and Minnesota rats brouglit 15 per
cent higher. Real Chinchilla rea chi
figures 2o per cent. higher thian jantiary,
and bastard ditto, lu per cent. liiîgher.
Th;e only decline was in grebv.m, I whch
soi 30 per cent. iower than last Marcli.

Groceries.-Therc hlave been twuý re-ý
cenit advances of s cents each in refinet
sugars, niaking the preseint factory
price for granulateti $3.90, with Nelw
raniging from, $3.15 to $3.810, and ini solfie
quartiers furtiier stiffening îs deemeti flot
Improbable. Sonne IîttIe current of ez-
ctternint was noticeable in grocery cir-
dies last week, when it was announceti
that the. guilti agreennent as to price'I,
for gin anti molasses hati beni birnkesi,
andi that these lines would hiereaiter be
solti at open quotations. Sals f Bar-
batices violasses are reporUet to have
aine been mil as low as 24c. Tex iml
polrters report continueti ligllt local dc-
mand, but say there lias been somne fair
bu-siness with the West A> ik usual at
the season the tnllitig cornpaiiy maltes
new quontations for rice. a- follows% :
lndia, briglit, $.25; poliîhed'4 P'aija,
$3.62ýj; mandarin Patnla. $3.8ý7' _. mv11
perial glace, $.2/;Janglatce, S4;
erysta1 japan. $~3~ nwJapa;n, $:0

Japan iee drops, $5j; JavaL. Cairomna-,
$5.25. These figures are al littie 1ow 1
than last year. New prices ifor oinary -
B. quality have net yet ben a1nounI1cd.j
A fuit cargo cf paddy is now rep Irteti
afloat, dire te arrive shortly after open -
sag of navigation.,

Hides.--Owing Io increaseti conmpeti-
tion, between buyers, the. price osf caîf'.
skins have been adivancedi, dealers now
paying j lc. per lb. for Noý i, and IcI
per lb. for No. 2. Lambskins are wortii
toc., and slxeepskins 65c. each. Beef
bides are unchanged at the montent ait
7c. Per lb. for No. t, but there is re-
ported trouble among the. local buyers,
and hi i. detined altogetiier likely that
there may be an ativance titis week.

Metals and Hardware.-{ardware men>
are in the full rush cf despatiching the
big accumulation of orders, now that
slummer freight rates haev gonelinto effect

FIRB MARINE

IJSURMffE COMPÂNY OF
NORTH AUMRC

Of PHILADELFEIA

l'mm 14 Pau..'e OwuiaatOn,

Geneatl Attenta for Canaa
le cors Itxoana Bul1ding, Mcx raumx, Quo

(Conte
POLICIES ISSUIED (M

Iaterfstiz,. Paiip;
W. Il. IlpK,

W. 1). MTHWI~g

bcevatîon
d.te

RAID OFFIOER, TORONTO.

YJ ALL APPROVED PLANS.
blota Sont on Appliattonc.

J.~ ~~I K, 1iO At,)N,, tnt. J
The National Life Assurance Company of Canada.

t.1\,; R0t
1
4., - . -

\N Il. LONGL A, S.1 RVING, ', -Vi
R I MATSN 1-ain 1- F SPIARLI«. 1 N

Thr ~ ~ ~ ~ I Owr.tr n pt-I, IIt --ofThe National Lire i lwbe, ofift
'f I.f,, in-,ra'- tm,, .- d xanr 1 -- -I 0-dnc \n v~u u , u ,t n ... orritr

Iaa.- oanajd~u olju~ ;u Mot rv, o '>m otIpr,... h,-ý, Mol h fol

To~e~.Ae,v, and rai <n ,tj

Th1e Mclropolitan Lifc0F NEW YORK,
"'The Lxadlng Indüstral Company of Ametrîca."

>a rpr.s.ted tu a&l tii prinnIpal olti.. * thei. fted Stâ.tt "nA Canad

THE M ETROPOLITAN is one of the. oldest Uife insirainÊe Com-
paities in tiie Unitedi Stateb. Hal. beecn doing businesns for oever
tiiirty yearç

THE ME-TIROPOLITAN1 bas Assets cf over 7& Millions of Dollars.
Ulabilities of lit Millions, and a Surplus of over !f Millions.

THEF METROPOLITAN pays% leath Clains. averaglnx one fer evory
twvo minutes cf each business day cf eigiit heurs3, and has Six
Million Two H1undreti Tliousand.l lIolicy.holder%

THiE MEIFTROPJOLITAN offens remunerative enipîcynent te any
hon"t.te cable, indlustriotus mari, %4ho is willing to begin at the
bottent and acquaire a kncwledge of the detailsý of the. busýinessi.
He caui bY diligent %twiy and practical expoerience deinonstrate
bis caçacity andi establish his ciaint te the. iighest positicun li

tef intihe ift of the. Company, It i . witiiin hia certain
reach. Tise opportunitie for m eriteti ativaucement aie unliniiited.
Ail netxded espianations wiil b. furnisiiet upon application to
the, Conipany's Superintendents ln any cf the. principal chties.

BEANCR OMCMU INI CANAD>A
Hianutt, Canada -j Jame Stiret Soti Wl%. C., N i e«, Supt,
London. Canada- Ro-nri 4. l>uffield BJc ë uds p .lar tea-G

Montres]. Canada-, 7 St. Catherrios Str-t CI,.s. St-nf1Itd,Spt
ss'ç r ol. 4rd wdn, ~,S scnt stt--

Hlenry Briggp.
Ott.as. canaa twdia Lite, luiaiig, Metcalfe suid Qum. tre,

Gie< F. C. Ttirnon Spt "Quehe. C Il da- Room II, PeulIildin, -,a St. Pater, Stri-a.K

Toront, a-C,nedra.tiçl Lite Bidg.. Y,, - St.- Wni.O.WaahiburtI Supt,
LawL,r BIildin«, kiligasud ;",.gr Ntr"Ita, Boomi ; and ;4-

SOLID AND PROGIRESSIÂ'' 1'1V E

Wliat the. Toronto ,Globe' of january 7tli, 190(2. las te Say about

THE MUTUAL LIFE OF CANADA.
The. business of this old, popular and re-Iilbe Company is in a most prosperous

condition, havlng hall one of the. best tw.lve menti>: in ail departments ever experiencei
in its history of over thirty !ears. Thiis, in thie fac, cf the, keene.st competition possiblei
wici everywiiere exista, is r.iost extrvelv gratifying to the, management, and aiac
tor te the. policy.holders. who, in titis Company, are the cnles most deeply interesteti
in the, growtb and development of the. institution.

Robi. Melvin, Obeo. W"gnaot, W. 14. Riâdceil,
President. Manager. Secretary.
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Cormmrcial Urnol STOCK AND BOND 1REPORT.
Asurance Ce., Limlted. 1D-ic

et LONDON. Cantta Cptl Rt Dii- Cl

BANKS z0 Sb-d P=îo last 6 A

-ir - Lf osMarine M..' M ar

Capital & Assts over $34,000,000 $1 1, $ kA,~. .2348600 ,6,0 ,7,0 /
Clonime Nrlt k Wmeindor N.S 43> 4,86600 3,000m 471,0001 4% 9

Canadien Brasmb-Head Of180e. «MtraL
l'te. Manaer. l

6210. E. Ai=uEAr>,,

Caledonilan
INIGIANCE CO., Of EDINSUR61

The Oldest Scottieh Pire OMeie.

11113à OICELO POR CANADA, MONIMBAL

LANSING LEWIS' Manager.
J. G BORTRWICK, Seoreeagy.

8WINTZ & BEATTY, Roideut Agents
Tetple BIdg., za:v Ow., TOUONTO

Telephone a»og

Northcrn jqoe
Canadian Eranob, 1180 Notre Dame S«tret Montr"a.

1895
C&C d umueo Puda. $8%U5~0

Il andLife Preilm Mnd ontm
Lalereuto I1 nveWe Punde, 8,15.00; dOpOStbd wlt

QovemMntn for Canadian PoIIey.holdMr

GiMonupUL, a. P. Pasaoit AMe

BO»T. W- Ttîz, UMnge for Canada.

ThefHOM cL Lift
ASSOCIATION 0F CANADA

Read Office, Home Lire BnuIOng, Toronto

Sapital, $1,000,000
RELIABLE AGENTS WANTED tn

unnrepresenied disricts
CDrrespondence solidite4.

President-H>N. R. HARCOURT, M.A., K.C.
Manaiqrni DIreetnt-A. 1. PATTISON.

fIO Exoessor Lits Insuuaus Go,
INCORP'9EATED 1889.

BBu OFMCu - . TORONTO

WANWIU..,.oeeaI, District dU 1Lo0*

DAVD FASEEN, Presldent.
EDWIN MARSHALL, Secrotary.

TU!E.... [ncorporated 18751

Mcrcantilê Firc
InuWEANqcU G0i~pAIi

AI] Polioles Gnaranteed by the LONDON AND
LANCASHIRE PIRE% INSURANCE COMPANY 0F
LIVERPOOL.

P rovlidentSavlngs Life
A saurance

Uoi*it1815. of New York

EDWARID W. $CM'T Presideat.

Agents wanted jn unrepreseftd districts.

&pply 60
C. T. GILLESPE,

Managerf for Ontario, Nova Scotia anmd New
Brueswik. Temnple Building, Toronto

,OSE

LIFAN

4

r. -17.. .1

Hlalifax ttanking Cnod2 2 0000 xS, 3 x75
Royal Banik .f anaa ...... lS lcx,
Ne Brunswick..... .....0 500,tXo ý50000 00 t 00

(00 2,000,00 2,000,000 . 00 4 241 a
Nova Scotia..............
PetpeBnko Haia........00io000 70000 8000 =!9
pe p le., Bank Halfa N. B........51 8.0 &,0 60,0

UninBtk Hllx5 17: 90.0 57 0 3~ 1 65 5

Yarmouth ................. 5 3000 3000 4.0 7 5

Eastern Townships...............50ý
Hochel a Xa

La Banque Nationale ............ 5
Merchants Batik of Canada.......0
Montreal............

Molsons...................5

jînio n tk of Can a da........100,

CanadianD Batkof Commerce.
Dominion.................
Hiamilton......... >............0
Irap!i..............O:ntri-a............... .........0

Ottawa...... .............
Standard.............0

Traders.. ..................... 0
Western ........ ...............

LOAN COMPANIES.
SPItLACT 0D14. & ONT.

Canada Permanent and WVestern Can-ý
ada MoîaeCorporatton .-

UNIR aJtl.OING O CîtrltS ACT. 1859

Agocltural Savings & Loan CO..

Canada SaVing tal o

Hianilton prnvideýnt &Loan Soc,.

Ottro oa & iDeben. C-., London.
Ontatrio Loan C ain, O., Os.hawa..
Peoples Loati & L'epost CO... ..

Uxomjaý PRIVAnt. AcTa.
Brit. Cati. L, & frv. Co. Ld., (Dom. Par.)
CentralJ Ca, Lo.. and Savtng GO..
London &5 Cati Ln>. & Agy,. Go. Ltd. do.
lati. & Noýrth.West . L. CI. <Doms. Far.)

-THFt COrwÂNIEaS Aci,- 1 877-1889.
In.pra LC,&Inetset . Ltd..

Ca ' add &National ln,'t Co., Ltd.
Real Estate Loatn Co. ý...........

ONT, JT. STIt. LV'rT, PAT. Atýi, 1874.
j3,itisýh Mortg;t4e Loan Co......
Oneario Industriatl L.an & InIs. CI.
To,,.to Sa,înga and Loan Go.

2,000,0W

6=4,011.0

2,000,000

8,4ooo
",0000

îol 6,000,000 I

1,1g0,860

3,000,000
%.2500,00

700,000
679,700,

2,000,000

100,..0

2,000,000

a.,00,000

t,5008,000

S78,840

4,50,0001
",000

INSURANCE COMPANIES

ENGLIUH (Qýotationi on London Market)

No0. Last. j'
Shares, D,,ali- NAMR;OF* o,"PA NY Sale

Stock. den.

85,0 P'a Aiac.....2 -5 9110
S.00 C Utlon.& 50b j 4.S 46

20,00 Gardian 1". i L to

1000 11Lo.don &ls tan.r It -i 2 88~to~ Lon4n&anF..4 4

50,00 0 oeternF.& L.. 1 71 7.3
Ï1.0 4jP" North BritL & Mer,.. 25 6i15M 37

5 , s7 ;5 Ph-icai... ....... i s ýýýà»

1,0,..Stanrd Lia . 0t
240,00 8 ,5SOI Fi 1 r,,.,,5 01 0

î.,os 6*Brit. Amer. 1"
2,50 îasada Lite..

7,000m 14 101te Me.
2,0(10 do. %fuolCîy p

D)ISCOUNT RATES.

Bank Bills, 5 sisontba
do 6 do...

TradeBill--, ý do

1,841,000O 1-0501- 00
t,64.5,00 750,000

t 7 o' 275,000
6 onooo 2.60,000o

12,000,00 7,0-0,000
.5.00 2,150,000

25000 700,000

2,000,000 550,000

8.oooooo
2,500,0011
2,000,000

2,500,000

l,
3 9 4

,00C

2.000,000
1,000,000

2,457,000

63u,=0
725,00
750.000
95».300

1,4004000

7-,9,700

1600,70
373l70

5,211,000

271M3
37n,00

2.000,100 3A

ilSC00 5
350,S00

750,000 5
2.457,0m0 5

250,00

tAnd z%
bonus

268,oo
40,000

t rs5oo w

56.,0non
75,0S
40.000

3510400 3 10 1

50,000 2 7

120,000 qwï,4

RAILWAYS.

Canada Pacifie Shares, 7Y..........
C. P. R. lot Mortgage 80.ds,..

do. 5. year L. ,.; Bonds, 3%. I
Grand Tronk Con. stock-... ..... î

'5perpetual debenture stock.
do S q. bonds, and charge 6,;

do. First preferce..._ ........
do. Scond prtre tock .
do. Third preterence stock.......

GreatWestrn pr 5%debenture stock.
Midland Stg. 5 mlg bods,, 5 . t

Toronto, Grey & Bruce 4% stg. bonds,
,t mnortga..............

SEGURITIES.

Domninionl stock, t00. of R%. loans..,

0205 do. % do~ tq.s. sto
do' 1ý dO. 19tns stok,,

1010 Montreal Sterling 5% igoS .

4-27 4- do. 5% 1874,. ..
do. î87, %....

1. City ofToronto Water Works Dub., o
20 ~ do. d.. stg. bonda,

Ido. do. Local Imp. Bonds
_______ do. do. Bonds

City of Ottawa, Stg. o
don, Mar'. tI do. do. 4ý% -1 Y

City of Quebec, 'on.,t
do. do. sterling deb. s

City of Vanlcouver,-
do. do.

2 ity ofWinnipeg, del,
.4
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TrHif MO)NIFTARY INtES

Fire lus. Co. of Beril. Ont et-,n tid. In.. _'n tî..

Cash and Mutual Systernis. hte. fot i rolhg Iiul 7ul 'tle itnî
toitai Net Asets $ .,,8 _a t.eutr ant ...... ........ aîra1 3Qý 51 tir il

Annoutnt of Rsk, . . _ ...... ' h l. tBtX iIt 1.tg. u
G;ovenment )eont, _.. _6,.....n

JHN FENNELL, Prm9eren
,,KO. LANG. HUGO KRANZ,

Vice-Presidlent Manager )l, 'itŽ 111 tIî'' I tlt7-tlie

FOUNDED I oti ru hrae i i.S.ui t 1

L aw Union & Crown nit., uIwd î in i b\.

L~INSORAICE COMPANY 0F LOKOON frhrl îueu euitu it'

Total Cash nnn & ~ ,~~.
AsDta exciod $22,,U UU0UUU ', chanigu Is; louked uiii..i'tth

r'ire riase accepird on aimait ever descripion Sth uuziqlt.iy ni etg
ci Inaurable property. rte- ' t

67 BEAVER HALL , MONTREAL int7 fPrgeî t,.. I ,lt.L. v-. DIOKSONÎ MÈr. Ing tii -Ilit byA, îa î,k.r. e.
DOUGLAS K. RIDOUT, Toronto Agoult. f4iriy steady i quota>tltun,i wii. I l..

Agent-s wanted throughout Canada, as fio': Stgi ,re ,

N) !îîd pte. pet galon, flq unel tl. fo>11
Esta~IIa4 lU Uaird lot; Ilu L) barii, ï-l ,ttt.. 82..

tlit 30 d13s ui3 cenit, u fur

no MVANCHIEqTER F7N ots trs rr>À :nu. .r1e

30,s gw à day, -o (Litu) i...)ttey 'ut t
Head Office-MANCHESTER, Ea,. u) 2t 5 e aln taî ritt

W1 S. MALLETT, Manager arid Sceay al49u52.pcViIut li.

"'*amt ove, $13,000,000' in, ":ni~;ttx ~to9 Ctahttr

Ca'.ïtoIr u, 1. 1! Ilu 9É ; he t', cî.
CaainBr.iltcl 1i1-d Offie-TORON;TO. v a iiy pure, anId hrst( 'i'«I han'.ly)

JAS. BOOMER. Manager. $58'c;No. , $5,37je;u2$St c

T. 1). RICHIARDSON, Assistant MIanager. o . $4.8' Nu -. $ý 7 Jr1.

Cýy getfijAriRY l&i MaKIculat. to I 10U pure Nu -i.*i du
V U utfosar lawc genine rei, d jtu ;c ; N,, i. iued 1-1.J

_____________4Y,1 0 4ý. PuîîyI 1tii, tI buiklle k 2
biaddert ptty, i II , l2 3 ; '!Ittll

THE DOMINION LIFE ASSURANCE CO. 1 gs" rb's 25; 5i.tn,$ 5, 2ý -11).tts $27.I. dn ahd wît
GSOWTH 1Hi 10011. ing, 45 lu, 5o-., l'rswhîte 75 t o.

'l "" ,'' i lb. pakgeXU Winidow glass, $2 1
locwnrS .ý 311.43 :;r 5 ct (or lt-st break;. $ 1-0lu 'e

Total~~~~~~~~~~~ "71,iyt P0-btt.. 16 t: nti bek ____-

11011AS H11IIANRD. Dnn i , locu

QUEEN CITY
Mlle Ineurance Co.

NAND - UN - HAND
Insurance, Company.

IIR8 & MAIUFACTURERS
Insurance Company.

Fire Ins. Excliange!
Cor-poratlon.

Authorlzed Capitals, $1,250,000

Spal attention g-iven toý placing large lines n
tueeanileandn'antfacurtg iak, that corne ulP

,-r standard,

l1uad O')flce-Qugof CltY ChambM Toruoti

SCOTT & WALMSL1EY,
ZSTABLIU<art .8,5

Namea s ad Una4rvs1texi.

Wihen wrltlng to advortlsers 1la8
inentio The MoOtaPY TiMeS.

Toronto, April ]rd,M)-,o
Chenîeals 1)rg'tF.Ic W o î.
lfo o n ver aritta cagei

telcldrlig ntlat-ket PIriee TIr bu
thc 'lame a(s thley werc atwe.at
are fair1v fitim. 'Tn NewYok %e-
somle colr 'int o! luwi.o btii
Front Macr'îr Eg rprs un
that tlle geirii leemieu;l iraele ta nulv'
improiving, th emni hiiig beeni ver%-
inderate clliqttmpîýie rire t,;
h'tve beenbuliteiprtlay r
Ille textile trades.

DryGos-otsdrbetetvt'p.
vail iii ail branche, -if tie diry od
traite, 'nie renewed(ý( çnolwahrhi

rste it a genIeraii cleaitng-tp l!
stock of hea'v gots ni manh i
s'prinig and eariy sutinmer gdsare mv
ing rapidly. Traveýlierq' -epnrts arc unIT.

Wheatr. Spring ....................
Reýd Wlntpr .. .. ....
No.1 CRI.................. .........
Corn.....................

id ... ..............................

Park -.................. ........... 7

TaIo...............
Chasse. ne- wite.................... R <i10
cheese. newootor!d,,..»..... «......... ........ 3(i

The Mutual Làt Insurance Company
orFNKEW YORK

RICIIARb A. tcCURoUY, Prcs'dent.

Statemenl for the Ysâr Eudiag Decenibar 31, 1801.
4<. ffJl. ' iiSA n.. ih r t11 1,,,.,,

INCOME
1<. rntvrd I.,, 1'rçi,î,uî,n.
i , ni,, .lii nil,.-, SpUr, r

DIUBURBEMENTS
'l'o Puit.. y hid. r., i,.î cia,,,,. 

1's I t, ..ti,
T.. P,,i.ç y iîuitlr-r. lui h,,,i',wi.,, tii,.

li,'.,.t,'î,d'. Fi,
i c.. ail ...îhrr A.....aîtli

ASSETB
t tujird Si..îrî 1,..., .1'. .5 i liter ne..

un Bond., .,nd otite, Sec... t.. n

I 04Ht. ''ti 1- 'l.îpal.y ~ ~WU i .'lO Ct,

lit Lc.ndw,. P.,îî,. 4, titi,, N. w \

Se.,iîIr, Sydinî ,e,,1 M. n....., ..nd ,,ii,, e
gr..i Fnl,,,

t ...i. n. il.t.k.. an.i 't i .. i t i ,,ii'.ti'li
Arrt.îed tulrrnt. Sel l)etrri.sl I te

Itituto.., Ci..

$5t,4t1.. 117
4.1 ,~i7 ~5

44."'t Il

iiJhtl4tt "7
ki,7*'j¶lit, o.

j
4

"I ~ 54
Jufijt,,u. . tu

u,]î'~,.t,-. j..

, ~.4 ~.444 44

1.5114 f'c. 
4

j

LIABILITIES

* r t.5911
Iîon.i,.îtr.- ..tîd Atitiotîl. n ut foîce

WIIAT HAVE
YOU TO SELL?

Dlo you want a pack-
gc, cartoon, mnanu-

lifactured art1cle or
trade mark display.
cd ln attractive de-

sign for magazine
or trade journal?

WATERLOO MUTUAL FIRE IS:. C0.
BâTAaMn-IH) né 1808

llliAl OFFI1CE. WATEIILOO1, ONT,

Total Ana.te gls et . 1900 . ...... *Ssî,36hl@u
ll'eU.t lia Ire,@ la Wei.teasa lii.
t4btlo ver . ...... ... ......... ..... O45 o

GEORGE RANDALL, WVM. S1NIDBI(,

FRANKI HAIGH1T, K. T. O)ltiz,
Manager, Inpeetor,

THE"GÔRE"
FIRE INSURANCE CO,

Hee Office, QALT, ONT.
To.tal i.ese &l....l.,..... 81,9311419 se

Tota &ameb ............ 407,238 07
Oudh andI làs dAetà ... 23so6 »7

Ssii Cash and Mutul Plans
tauuoxwr, lION. JAmES YOU.NG

Viit]>tànLiçr,-A. WA INQCK, Eeag
Manager, a. S. STROUS, ait.

Deus ies. Wrfttait
In 1901 00.,, 1322,95O
lnt 1901)........soý,o oo «

Increa-se .. ,,512-5,V 5 0OUe

1 n force 1 luc. 11, '01 S 513,415 0 (0 oe
ln forcelec 31. '00 ,11 A455139 IX)

lIn 1901 3..,., 421,965 16
ln 1400............12,118> 24 t0

Inerease... . ... 59,l( 9)2 eu

oate«p EMAoaisaag
For year 190.........64.614 88 a
Foar year 1900.......411998 46 -=

Incre-a...........i If 42

1807



1808 THE n ON AR Trmes

Would, a free sample copy of the publitcation

AD SENSL
laterest you? W. van truthfuiiy answoer for
you 'YES-1

A postal card will brlng IL.

To îts thousands of occasloneJ readers we
we willl say that this MODERN, FAULTLESS
EXPON ENT 0F ADVERTISING JOUR-

NALISMtep5b1l5h~dil CHICAGO. a 7

RE-CORD HERALD BULIG lis thou-
sande of regular readers need no information
on this point.

The subscr1ption1~l p iÂ»i 10 thedrear and
the PRMIUM FFERSon the sid wil b.

of snuch interest to yon if you have au office
or a store.

Ail sample copies are equlpped wîtb the.
egulation subucrlptloîi blank.

TmE

National Banker
84 & 86 La Salle St,

cblcaao, Illois.
A 'Journal of national circulation. Is

read b y bankers, capitàlists, investors,
retired merchants. If you want ta
rétach a good class of buyers and the
nioneyed and investing public, advertise
inthe National Banker. Samnple copies
free. Advertising rates on application.

ft tl the circulation of ait the newspapoea
Ittelis the circulations correctlY.
h stb#eVls4 .1,4 relssued four limes a Y«9.

GEORGE P. ROWELL & CO.,
pa'u cke Amearia

Neaa«Dhretory,

8"1=,rUITZE, NEW TOIZK.

in Great Britain THE

1MONETAty Twzis is r.p-

resented 
by MR. W. H.

London, E.C.

[orthiy gond. Pnices of Cotton goods
bave made no further change.

Flour and Grain.-There is but a poor
dcmand for flour just now, and the mar-
ket ils easy. Bran and shorts are both
somrewhat mtore easy. Oatmeal is quiet,
arid prices are sligbtly less firm. In
giain, winter wheat ii about rc. lower,
but other staples rernain unchanged.
Trade is inactive.

Fruits.-No .special feature has de-
veloped in the local fruit market, and
trade is on the duil side. Prices' are
quoted as follows: Extra fancy Califor-
nia, Washington nave ls, $3.50 ta $4 Per
box; Valencia oranges, $4.5o; Bahamna,
$5.5o per barrel; niarmalade, $2.75; new
Mruessina lemons, $2.25 to $2.75; Ahuneria
grapes, $5s to $6 per keg; apples, $5 to
$5.5o per barrel; bananas, fancy, $1,50 to

!$z per buruli

Hardware.-The association is holding
meetings this week and next, and rnay
possibly make a few alterations in prices.
but these are lîkely to bie in an upwardi
direction. Partially owing to the early
cpening of the season, trade is excep-
tionally bnisk just now. Traveliers are
ail on the road, and report good condi-
tiions, and shiprnents are being made i
bt 1k to ail directions. Metals are ex-
perîencing a good moirement and prîces
are very firtu. in Great Britain, accord-
irsg to last reports, iron ore was very
fi-rrn, ziiid a good business wa" being
donc owing to the better outlook for
iron. limporýs, hotwever, showed a turther
de-cline:. As regards pig ironl, however,
thc mantifacttlrers appear te, have corne
to the conclusioni that recent alivances
had been too rapid, and prives have now
rCCU(ee solicwhlat. Other metals have
not be.en moving over-briskly.

Groceries.-We Catnaot: add anything
of importance to what was said lest week
under this heading. Business is dull.
Se gars bave made no further change in
priçvà, but the movernent is fair. li vau-
ned goods the situation remains the
saine, and tomatoes are, very strong.

Hides and Skins.-The quality of the
bides being offered is growing worse,
andi prives have dropped about Y4c.î the
deniand being, pootr. For sheepskins,
which are coming in in niornmtlly large
quantifies, there is a pretty go.od denand '
Tallow is in request, and has a tendency
to higher prices.

Provisiorss.-Tse egg market has set-
tled down to 12c., and pickiers are busiiy
engaged. Fresh roll butter has gone
dc.wn to 17 tO 17'/c. Choice daîry tubs
are very scarce. Sort i ow-grade butter
bas been cleaned up at 10 to 12zC. Cheese
is firmer, jobibing no'w at iiT/c. Thec
hic, product nmarket is firut, in sympathy

with the advance in the prive of live
Ilogs.

Wooi.-But scanty o.fferings are so
far coming forward of new clip, and
probabiy it will be -oue weeks before it
moves in any qutanltitY. For fleece the
market is very dull. Fromn Pliiladelphia
Cornes Word that in th absence of imi-
portant transactions, quotatiolis are
largely nominal; but this îs the usuai re-
suit of a iight demnand, and does not
niecessarily indicate a so.ftening of prives,.
Sonne few holders have modifled the ir
extrerne views;, but au domstic wool is
nlow relatively cheaper than foreign with
duties added, znost owuers are not dis-
posed to make Concessions in order to
effect sales, As xnafly sellers think there
is but littie te, lose by waiting, and mucli
that xnay be gained frorn a possible ad-
vance, ini syrnpathy with hardening prives
abroâd tihe situation bas become a wait-
ing on., and the. general tone of! the
mrarket thougli quiet, is flrm.

SOME MEN PA'
1I1C~for an .xp

$1 00 te to n
iteir advertisiîng. There are othi

Who0 forau na
pay $47 subscrlption
Printers' Ink and lear. wl
ail the advertlsers are thintclng abc
But even these are not the extre.r

reached. Thone are men who loue ci

$ 10,00 a er,
1", se -p e , py d 0 cen$t tlier cLPHINTEItS INK Nu. 10 prtu St .NOWTOIY

ENGLISiI TRAL
DO YOIJ WANT UT?7

Advertising in Great Britain is best doi

Commercial Publisbing Company.

Our classifled lista of ail Trasies and Profe.
up-to-date,

Estinates given for every description of ad
envelope or wrapper addmessing. and circular di2

Correspondlence, solicited by

le, 19. & geO,WJ.on- Vla4u.te
LONiDON, Mi

PROFITABLE AD VElUI
la abgolutely indispensable to anyone wlio
keep in touch wîth the advertising world a
up.to-date mnethods. The journal is theo
rnzed leader in its fielci, origial ut on

ineendent . Ucy. rofu6el illutrat.,

Bahissue cotains a we.lth of inforin
iders and suggestions of greateqt lx
vtalue te evfwyone who tsa t ail inters
advertisutg.

Mh suh.,cription price îs$LO per yrg
20 conts per oyf oriasbclto
per year. Add res susrito

PioItbl A*oeUd
Publisher, 140 Bo7Rist<> StT80l

KATE 19. GRISWOLD, 0»9toM,

-ne Austrollan Tradig V
Wek, Price, 24. 77sa

E.tabugsleL 1806.

The lars7e and influential circulation which
lian Tradig World now einjkysý in thse Com
Financial world places itl i front tak of
dev.od te, the Australasian Colonie.

TMde ProU .ne a Pe
stocks M muax are Carefully Fol]
SpeçtI 4A1*c19 by Erninent Wrie
Sub5O 'O pý annula, nld

OCCIRIALANDPvUBumHNG OpsCq

166 & 167 PaIMestu hINI 1d S Old
LONDON, LO0.

THE INVESTOR'S CIIROP
The Brsitish Montlily FinaneIa
in addition to gigned articles by leadiag ex
gives a complete review of the. world's Finax

Unique and Reliable Enquiry Facilitice
with regard to Britishs Investasents aise
Mines. A oS-petent stff gives undivided
tis work.

Annual Subscription for Canada:
TWO D~OLLARS IPER AN1IIU

Tower Chambsers, London Wall, Londi

When writlng to advoertlbe
mention The. Nonetary Times.

isS
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TIRE

F~cdcra1 Lifc
-é'-'---Assu rance Co.

eUAD loFFiCE, - - PHAMciLTON,CANADA.

ft~Ia te yb.d.W.... IU%17804

Nfost Deairblo Poi«e Contracs.
SAVID SEXTERI . . . PWMdut aid Mamagg Okster.

fi. 19 KUCCHXOIR, "upIoAs.e

London and Lancashire
LIFE-

Mesad Office for Caada:
Cumpay's Idg., 164 St.James St., MONTIIEL

CËAIMAI CAJIADcAI B*M]D
1% B4ght H.uaorffle lod Utrat&eaaa Mnd Mounti Loya

Wcstcran
Assurance Col. MarIn.

Had Ofco, cq&ti . . - $2000.000 Ob~

Toronto, Au#%~s Mur, . . 2,925,000 ou
Ont. #Wui Imme . . 2,994,000 ou

alon. emouuf A. vor, pr.st4.oti.J, lENET, vi.4'n.. & Maona Dkreoo<o. 0. 0. rom, S.omasy

BRITISH APIERICA
Assurance Co'y

Ned Ornas, ?OROITO. + PIRE AiD MARIf
Capital 1 î,00D,000.00
Total Assets $ 1,776,6o6.45
Los,,., Paîd <oîSnira1tipti) $19,946 ,51/'.73

DIDE(.TO.S:
]KOU. OMO. A. cOR. D'No«4mI. J. 4. LuNx»# Vk1..Pmog.Ig.
Ha. 8. C. Wood. B W. Coi, Tho. Lom, John IIosi K C,~ 1-1J)Robetjafta. Aau"u Stna H. k. pgfa*t

THE CROWN UFE INSURANCE COMPANY
With itn Litxeral 1Po1ioe, I.wr Prestîum* azid Iligl Cuarantoea

-Ab.ofrtne BOomm'fity
h, aaro ofUcsbata baatr thr .- il ho arel-hind Titi m uow L VE. Ita Board of Din-t or % o ne of

the tronKtet h.i Canada.
Voua Oom AMk No Miake

leaa6ting yýouroef w.th Tkrc Cao:wxý Llra. either al- a-
lnsurcror a, an agerit, or both. ,.Write for Particuàla,

HUMA» V1D-T~NC
Sir Charkc, Tup ¶cr... ca-u

Charlton. -. - - - VmDe.Prc*îdenL
H. Rob-ts . . . . .- Managung Dirctor.

lThe Strongest Policy Reserves

held by any Canadian Company are those of the CANAD)A iE. They arnount to
over $22,700,0o0, exceeding the present Government Standard by over $2,500,ooo, and
are an invested, interest-earning fund in whose benefits the policy-holders share.

Not only the added security, but the material resuits asiured by the Cornpany's- great
strength, render those policy-holders most fortunate whose ic~

Are Held by The Canada Life.



CO'Ný*FEJbDERATI ON
LIFE ASSOCIATTO'

Synopsis of 301h Annual Roportir

It will be satisfactory to those interested in the affairs of the Association tg know that the Directors z

again present a good report, sbowîig satisfactory increases ini ail that makes for real progress.

There is a substantial increase in the surplus of over $40,o0o on the Company's own standard, and ovi

under the Government standard of valuation. In addition to this there was paid to Policy.holders for profits

year over $7 1,o00. The expenses of the year were $5,ooo less than in 1900, and the ratio of expenses to i

l>west in the history of the Company.
There were received 2,155 applications for a total inisurance of $2,871,370o; 2,035 for $2,676,490 weriE

and policies written ; i o8 for $173,705 were declined, not comîng up to the Company's standard, and 12 fi

were deferred for more information. Adding bonus additions, the issue for the year was $2,692,167.

The total insurance in force at the close of the year was $33,152,o85 under $22,805 poliCieý

The dlaims by death were favorable, being 147, caiiing for a total net sum of $251,759 under 161 poliý

interest received in the year was sufficient to pay the dlaims and leave a surplus of $86,203.

In the valuation of the poiicy and annuity obligations of the Company the basis used was the sarne m~

viz.:. Institute of Actuaries' Table of Mortality wîth 4 1 per cent. interest on business up to Decemnber 3 1st.

3Î per cent. on business froni that date to the close ofi 899, frein which date 3 per cent. was used.

The financiai statements appended to the report wiil give a clear exhibit of the position of the Comp

audit was, as usual, made monthly. The report of the Auditors is subjoined to the financial statement.

At the close of the year, Sir W. P. Howland, C.B., K.C.M.G., decided, on accounit of bis advaniced ag

fromn the Presidency of the Association, after thirty years' conniection with the Board. W. H. Beatty,

elected President, and Frederick Wyld, Esq., Vice-Presidenit.

The Directors deeply regret ta record the death of Walter S. Lee, Esq., one of their colleagues. TI

on the Board was filied by the appointmnent of E. B. Osier, Esq., M.F. Owing to the contînued illness

Gooderham, Esq., a further vacancy was created, which was filied by the appointment of C. HI. Gooderhanm

After mature consideration it was decided ta extend the Associatian's field of operations, and arrang

being made to open out for business in the West Indies and Mexico.

FIN A N CI1A L 55T AT1wXLN TS.
Cash Statement.

F-rerniuma.ý (net) ................................. 861,051.,319 25

Intereat and Renta (net) ......................... 35,054 89

$1,386,373 64

To PoUcy-holders
Death Claims..................8279.061 62
Endowments ........................... 174,113 0
Annuities.............................. 17,219 73
Surrendered Policies............. ...... 47'333 69
CaSh Profita ........................ 71,248 89

-8
Expenses, Salaries, Commnissions, e...........
Dividends to, Stockholdtrs...........
Balance .............................. .

BALANCE SHEET. ___.

ABOBEU

Mortgages......................................
Bonds and Debentures ..........................
Rýeai Estate. lnotudlng Cormpany's Buildings at Toronto

and Winnipeg........ ....................
Loans un Stocka ...............................
Lo0ans on Company>s Policles ....................
Sundry Itens .....................
Cas h n Banksa and at H. ......... .............
Interest and Renta Due and Accrued ............. .
Net Outstanding and Doferreti Premiums (Reserve

thereon included i n liabilities)................

$3,2285812 80
2,0687,914 60

1.660,808 52
930848

896.808 37
'21,251 19
44,416 916

188,529 69

250,220 70

$8,372,081 28

LIABILITIZS
Reserve on Policies and Annilities, Aaaociation's Staaidi

(Reserve Government Standard 87,579,8653 00).
Deah (23,36)andAnnuity ($1,400.00) Clainma Accri

not adjuated ..................... .......
To Polcy-hoiders for balance decla.red profits, Cash

CpTer1i- Reductions................. .......
CaialSock Paid-up.........................

Sundry Itens ................................
Cashi Surplus above ail Liabilities, A.ssociation'a Stanc

(Cash Surplus, Government Standard, $575,713.

Resolutions were passed thankçing the agency and office staffs, the medical examiners and se

faithful Services during the year.

The report was unaximousiy adopted and the foiiowing Board of Directors eiected :-W. H. Bee

Matthews, E-sq., Frederick Wyld, Esq., Sir W. P. Hlowland, Hon. James Young, S. Nordheimer, Es

Esq., A. McLeafl H-oward, .Esc1., Geo. Mitchell, Esq., C. H. Gooderham, Esq., E. B. Osier, Esq., J. K.

At a sublleqiie1It meeting of the Board Mr. W. H. Beatty was eiected President, and Messrs.

and Frederick WVyld, Vice-PresideKIts. A full report of the proceedings is in the press and will be

for distribution.
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