S

TORONTO, ONT., FRIDAY, APRIL 4, 1902. ‘

Planing Mills

Sash and Door Factories, and
all Wood Working Establish-
ments should send for our
catalogue of

Wood Working Machinery.

The Coldie & McCulloch Co., Limited

GALT, Ontario

WE MAKE

WHEELOCK ENGINES, IDEAL HIGH SPEED ENGINES, GAS
AND GASOLINE ENGINES, BOILERS, PUMPS, WATER
WHEELS. FLOUR MILL MACHINERY, OATMEAL MILL
MACHINERY, WOLF GYRATORS, EMERY CHOPPERS,
WOOD WORKING MACHINERY, SHINGLE MACHINERY
HEADING AND SBTAVE MACHINERY, WOOD RIM SPLIT
PULLEYS, IRON PULLEYS, SHAFTING, HANGERS, FRIC
TION CLUTCH COUPLINGS, FRICTION CLU TCH PULLEYS,
SAFES, VAULTS AxD VAULT DOORS.

VERY little while styles in
footwear change. Shoes
for women change oftener than

shoes for men. Not

Sz,

fashions.

many
factories are
equipped so that
they can keep
pace with the
Ours is one that not
only stays abreast with foreign

ideas, but creates new fashions.

J, & T. BELL, **° St MONTREAL.

........................

Canadian Colored
otton Mills Co.

Cottonades, Tickings Denims,

FENSOMS

Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings,
Dress Goods, Lawns, Cotton Blankets,
Angolas, Yarns, &c.

Wholesale Trade Supplied Only.

D. MORRICE, SONS & GO,

AGENTS

MONTREAL & TORONTO

| Thisis the
Proper Time

to brighten up your
stock with .

/
i /

& |
. "FENSOM ELEVATOR
, WORKS

IELEVATORS)

e e i O N TN AT N,

COWAN’S
COCOAS and
CHOCOLATES.

An array of these goods
makes a pleasing display.

Quick sales, satisfied
customers, and money
in the bank.

NETARY Iy,

—JRADE REVIEW-—

$2 A YEAR,
| 10¢. Per Sivore Cory.

\

ALWAYS AT THE TOP

er/: /

o &)X
Y/ AT
Shirts
Collars

Cuffs

“BEST MADE”’

IF'HE WILLIAMS, GREENE & ROME CO,
OF BERLIN, Livrren,
MANUFACTURKRS,
BERLIN, ONTARIO,

RIGE LEWIS & SON

LIMITED,

Wholesale
& Retail

Shelf and
Heavy

HARDWARE.

wa BDAR o

Iron and Steel,

Wrought Iron
PIPE and
FITTINGS.

TORONTO, Ontario.

ArtHur B, Lex,
President.

A. Buroerr Lex,
V. P, & Treas.

H



1280

THE MONETARY TIMES

Established 1817,
Incorporated by Act of Parliament

Capital all Paid-up, $12,000,000 00
Reserved Fund 7,000,000 00
876,531 64

BANK OF b
MONTREAL -7 20

Board of Directors:
RT. HON. LORD STRATHCONA AND MOUNT Rovar, G.C.M.G., President.
Hox. G. A. DRUMMOND, Vice-President.
A. T. Paterson, Fsq. Edw. B. Greenshields, Esq. Sir William O. Macdonald.
R. B. Avgus, Esq. A. F, Gault, Esq. R. G. Reid, Esq. James Ross, Esq.
E. 8. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector and Supt. of Branches.
BRANCHES IN CANADA. MoNTREAL—H. V. Meredith, Manager.

Ontario Ontario—Con. Quebec; Manitoba &N W
Almonte London Montreal Winnipeg, Man.
Belleville Ottawa " West End Br. Calgary, Alberta
Brantford Perth ‘ Beigneurs St Lethbridge, Alta.
g;]oc);lvme {'vu-rbom "t Pt. 8t. Charles Regina, Ass'a.

atham Yicton uebec

Cornwall Sarnia Q Lower Prov. British Col.
Deseronto Stratford Chatham, N. B, Greenwood
Fort William 8t. Mary's Fredericton, N. B. Nelson
Goderich Toronto_ Moncton, N.B. New Denver
Guelph . Yonge St. Br. 8t. John, N.B. New Westminster
Hamilton Wallaceburg Amherst. N.B. Rossland
Kingston Glace Bn' N Q Vancouver
Lindeny Halifax, N.8. yernon

Sydney, N.S. Victoria

NEWFOUNDLAND--8t. John's, Nid.—Bank of } ontreal.
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.
ALEXANDER LANG, Manager.

IN THE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents, 59 Wall St,
Chicago—Bank of Montreal, J. W. DeO. O'Grady, Man A

BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London. The London and Westminster Bank, The ﬁ‘utionsl Provincial Bank of
England. Liverpool—The Bank of Liverpool, Limited. Scotland—The British Linen
Company Bank and Branches,

BANKERS IN THE UNITED SBTATES—New York—The National City Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. Boston—The Mer-
chants' National Bank. J, B. Moors & Co. Buffalo—The Marine Bank, Buffalo
San Francisco—The First National Bank, The Anglo-Califorian Bank.

Heap Orrice,

TORONTO

Paid-up Capital, $8,000,000

THE

CANADIAN BANK
OF COMMERCE

THE MOLSONS BANK

Incorporated by Act of Farliament, 1855.

HEAD OFFIGE, MONTREAL,
Paid-up Capital, - s = i i
Reserve Fund, : 2 2 : _

BOARD OF DIRECTORS :
‘WM. MOLSON MACPHERSON, President. S. H. EWING, Vice-President.
W. M. Ramsay Samuel Finley J. P. Cleghorn  H. Markland Molson, Lt.-Col. F. Lo §
Henshaw. JamES ELLIOT, General Manager,
A. D. DURNFORD, Chief Inspector and Supt. of Branches.
W. H. DRAPER, Inepector. H. LocEWoOD and W. W. L. CHIPMAN, Ass't Insp'rs
BRANCHES :

$2,500,000.00
2,150,000.00

Alvinston, Ont. Kingsville, Ont. Norwich, Ont. St. Thomas, Ont,
Aylmer, Ont. nowlton, Que. Ottawa, Ont. Toronto, Ont.
Brockville, Ont. London, Ont. Owen Sound, Ont.  Toronto Junction
Calgary, Alta. Meaford, Ont. Port Arthur, Ont, Trenton, Ont.
Chesterville, Ont Montreal, Que. guebec, Que. Vancouver, B.C
Clinton, Ont. “ St. Catherine Revelstoke St'n, BC Victoria, B.C.
Exeter, Ont. St. Branch. Ridgetown, Ont. Victoriaville, Que.
Fraserville, Que. Mar. & Harbor Br. Simcoe, Ont. ° Waterloo, Ont.

Hamilton, Ont. Jacques Cartier Sq. Smith’s Falls, Ont. Winnipeg, Man
Hensall, Ont. orrisburg, Ont. Sorel, P.O. Woodstock, Ont.
AGENTS IN EUROPE—London—Parr's Bank, Ltd., Messrs. Chaplin, Milne, Grenfell &
Co., Ltd. Liverpool—The Bank of Liverpool, Ltd. Ireland—Munster & Leinster Bank,
Ltd. France,—Societe Generale, Oredit Lyonnais. Germany,—Deutsche Bank. Belgium,
éntwer[{—Ln Banque d’Anvers. China and Japan—Hong Kong and Shanghai Banking
Jorporation.
AGENTS IN UNITED STATES—New York—Mechanics' Nat. Bank, Nat. City Bank,
Hanover Nat. Bank, The Morton Trust Co, Boston—State National Bank, Kidder, Peg~
& Company. Portland, Maine—Casco Nat. Bank, Chicago—First Nat. Bank. Cleve-
land—Commercial Nat. Bank. Philadelphia—Fourth St. National Bank, Phil. Nationa}
Bank. Detroit—State Savings Bank. Buffalo—Third National Bank. Milwaukee—
Wisconsin Nat. Bank of Milwaukee, Minneapolis—First Nat. Bank. Toled
National Bank. Butte, Montana—First Nat. Bank. San Francisco-—Canadian Bank of
Commerce. Portland, Ore.—Can. Bk. of Commerce. Seattle, Wash.—Boston Nat.
II t- made in all parts of the Dominion, and returns gron.xptly remitted at
ec 10!15 lowest rates of exchange. Commercial letters of Credit and Travellers®
Circular Letters issued, available in all parts of the world, also “Bank Money Orders®
payable at all banking points in the Dominion

BANK OF BRITISH

Established in 1836.
Incorporated by Royal Chagr.
ter in 1840.

Lonpon OFFICE,

| SRR S 2,000,000
DIRECTORS i
HoN. Gro. A, Cox, President, Roperr KrLaour, Es ., Vice-Presid
Jas, Orathern, Esq W. ji,‘llumllmn, Esq. M:tthew‘},engnt. Esq.

J. W, Flavelle, Esq.

John Hoskin, E“i K.C., LL.D,
Frederie Nicholls, Esq.

A. Kingman, Esq. Hon. L. Melvin Jones
LEKER, ¢ 3

B. E. WA Jenernl Manager J. H. PLUMMER, Asst. General Manager
A. H, Ireland, Chief n#mrlur and Huﬁeﬂmendenl of Branches.
BRANCHES OF THE BANK IN CANADA
Ontario:

Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Jalt Peterboro Toronto
Blenheim Fort Frances Port Perryty Toronto Junction
Brantford Goderich St. Catharines Walkerton
yuge Guelph Sarnia Walkerville
Chatham Hamilton Sault Ste. Marie Waterloo
Collingwood London Seaforth Windsor
Orangeville ‘Woodstock
Quebec Manitoba British Columbia,
Montrea! Winnipeg Atlin Greenwood New Westminster
Yukon Territory Cranbrook  Kamloops Nelson Vaucouver
Dawson White Horse Fernie anaimo Sandon Victoria
In Great Britain,
London, 60 Lombard 8t., E.C. 8. Cameron Alexander, Manager,
the United States:
New York. San Francisco, Cal. Portland, Ore. Seattle, Wash, Skagway, Alaska.

Bankers in Great Britain—The Dank of Scotland, London; Lloyds Bank,
Limited; Smith, Payne & Smiths, London.
GORRIS?ONDINTS ABROAD:

FrANOE~Credit Lyonnais, Paris; Messrs, 1 azard, Freres & Cie., Paris.
Deutsche Bank. HOLLAND—Disconto Mantsc happij, Rotterdam.
Matthieu & Fils, Brussels,. MEX1co—Banco de Londres y Mexico, WEST INDIES—Bank
of Nova Bcotia, Kingston, Jamaica; Colonial Bank and Branches. BERMUDA— Bank of
Bermuda, Hamilton. BouTH AMERICA— British Bank of Bouth America; London and
Brazilian Bank. INDIA, OHINA AND JAPAN~The Chartered Bank of India, Australia
and China. SouTH AFriCA-—Standard Bank of South Africa, Limited ; Bank of Africa,
Limited. AUSTRALIA AND NEW ZEALAND— Union Bank of Australia, f.imued; Bank of
Australasin. HONOLULU—First National Bank of Hawaii ; Bishop & Co.

THE MERCHANTS
BANK OF CANADA Head Office,

MONTREAL.
Board of Directors :

President, H. MONTAGU ALLAN, Esq., Vice-Presidenr, Joun CAssiLs, Esq.,
Directors—Jonathan Hodgson, Esq. James P. Dawes, Esq. Hon. Robert Mackay.
Thos. Long, ¥sq. Chas. R. Hosmer, Esq. C. F. Smith, Euh Hugh A. Allan, Esq.

GEORGE HAGUE, General Manager THOS. FYSHE, Joint General Manager

E. F. HEBDEN, Supt. of Branches.

IERMANY—
BELGIUM—Messrs, J.

Capital Paid-up..., $6,000,00
Roat U iiciiv.os 2,600,000

Acton Branches in Ontario

Alvinston Elora ingston Oakville Stratford
Athens Galt Leamington Ottawa 8t. Thomas
Belleville Gananoque London Owen Sound Tara
Berlin Hamilton Lucan Parkdale Tilbury
Bothwell Hanover Markdale Perth Toronto
Brampton Hespeler Mildma, Prescott Walkerton
Chatham Ingersoll Mitchell Preston Watford
Ohesle; Kincardine Napanee Renfrew Westport
tnnvilla Sub-Agency—Lansdowne (sub-agency to Gananoque). Win

Branches in Quebec
Beauharnois, Hull, Lachine, Mile Fnd, Montreal, do. St. Catherme 8t. Branch, do.
ast End Branch, do. St. Lawrence St. Branch; Quebec, Shawville, Sherbrooke St.
egonde (Montreal), St. Jerome St. Johns, 8t. Sauvenr (de Oneber)

Branches in Manitoba & North-West Territories
Brandon, Carberry, Edmonton, Gladstone, Lacombe, Maple Creek, Medicine Hat,
epawa, Portage La Prairie, Souris, Wetask}win, Wibpnipeg.
N UN1TED STATES—New York Agency, 63 and €5 Wall St. T. E. Merrett, Agent.

BANKERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The
Royal Bank of Scotland. #

BANKERS IN UNITED STATES—New YoxkA American Exchange National Bank;
Boston, Merchants’ National Bank ; Chicago Agents, Northern Trusts Co.; St. Paul,
Minp., First National Bank ; Detroit, First National Bank; Buffalo, Bank of Buffalo;
Ban Francisco, Anglo-Californian Bank.

NEWFOUNDLAND—Royal Bank of Canada,

o linVA BcoTIA AND NEW BRUNSWICK—Bank of Nova Scotia and Royal Bank of
anada,

BRITISHE COLUMBIA—Canadian Bank of Commerce.

A general Banking business transacted. .

Letters of Credit l‘:anp,d. available in Chiva, Japan and other foreign countries,

NORTH AMERICA

Paid-up Capital....... e e R £1,000,000 Sterling
Reserve Fund............ 3 .. $1,776,333

COURT OF DIRECTORS:

J. H. Brodie. Richard H. Glyn. Geo. D. Whatman,
John James Oater. E. A. Hoare. Frederic Lubbock.
M. G. O. Glyn. H. J. B. Kendall. Henry R. Farrer,

A. G, WALLIS, Secretary. y
Head Office in Canada—St. James Street, Montreal
H. STIKEMAN, General Manager. J. ELMsLY, Inspector,
BRANCHES IN CANADA

London. Ottawa. Winnipeg, Man. Rossland, B.C.

Brantford. Montreal. Brandon, Man. Vpncopver, B.C.

Hamilton. ebec. Ashcroft, B.C. Victoria, B.C.

Toronto. t. John, N.B, Greenwood, B.O. Atlin, B.C.

Midland. Fredericton, N.B. Kaslo, B.C Dawson, City (Yukon Dis,
Kingston. Halifax, N.S.

Drafts on South Africa may be obtained at the Bank’s Branches
AGENCIES IN THE UNITED STATES, Etc.

New York—52 Wall Street—W. Lawson & J. O. Welsh, Agents.
San Francisco—120 Sansome Street—H. M. J. McMichael and J. R. Ambrose, Agents,
London Bankers—The Bank of England, Messrs, Glyn & Co.

Foreign Agents—Liverpool—bank of Liverpool. Scotland—National Bank of Scotlana
Limited.lgand l‘brxznches. rfrela,nd—-l’rovinciul Bank of Ireland, Limited, and bnnch..:
National Bank, Limited, and branches. Australia—Union Bank of Australia, Limiteq,
New Zealand—Union Bank of Australia, Limited. India, China and J}l:lpnn—ﬂ(emncu.
Bank of India, Limited. West Indies—C arcuard, Kraua
& Cie. Lyons—Credit Lyonnais.

The Dominion Bank.

olonial Bank. Paris—Messrs,

Notice is hereby given that a Dividend of TWO AND ONE-HALF PER
CENT. upon the gapital Stock ot this Institution has been declared for
the current Quarter—being at the rate ot TEN PER CENT. PER ANNUM,
and that the same will be payable at the Banking House in this City on and after

Thursday, the First Day of May Next.

The Transter Books will be closed from the 1g9th to the zoth April next,
both days inclusive.

The Annual General Meeting of the Shareholders, for the Election of
Directors for the ent uirg year, will ke held at the Banking House in this city, on
WEDNESDAY, the 28th Day of May next, at the hour of twelve o'clock noon,

By order of the Board,
T. G. BROUGH,

Toronto, March 25th, 1goz. General Manager. "< ™%

‘T - S]:KNB ARD §:§i‘:‘=";:‘l;“.::::"'?£::
BANK OF CANADA | mwomer

"DIRECTORS

. COwAN, President

F. Allen O Fred. Woid A3 Somerville " DR wice Presidentt
. F. Allen ed. . J. . R. Wo as.
il ’ o AGENCIES® s
ilea Crai Brighton atham arriston Parkdale Torontod
*;ow:m;‘v le Bru%eels Colborne Kingston Picton = "’5
Bradford gampbeumrd ?ux;h.:m Markham gz‘.f"&“"iﬁ" Hill
] rd nni n or, u e
Brantfo anningto: s %ANgfinslm
W YORE—I; rters’ and Traders’ Nationa) nk.

gl‘)anAL_MlgﬁgﬂB Bank; Imperial Bank of Capada.

LoNDON, ENGLAND—National Bank of Scotland.

All bnnkinz business promptly atteaded to. Co: ndence golicited

GEO. P. REID, General Manager
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Incorporated 1855

Head Office, Toronto, Can.

THE BANK
OF TORONTO

Capital ..
Rest ......

. $2,400,000
2,400,000

DIRE RS
GEORGE GOODERHAM, President WiLLiAM HENRY BEATTY, Vice-President
Henry Cawthra Robert Reford Geo. J. Cook Charles Stuart

William George Gooderham
Duxcax CoursoN, General Manager Josera HENDERSON, Inspector

C.
Montreal

“

Rossland, B.O.
Pt. St. Charles Sarnia

nto bourg
King St. W Collmgwood
e

Gananoque Peterboro St. Catharines
Brockville London Petrolia Stayner
Copper Cliff, Ont. London East Port Hope Wallaceburg

ers :
land—The London Oity and Midland Bank, Limited.

_ondon, E:
New York—National Bank of Commerce.
Chicago—First National Bank.
Collections made on the best terms and remitted for on day of
payment. |
Lapltal Paid-up ... $2,500,000
TR EER SR S LT 1,850,000
IMPERIAL BANK Dinacrons
T. R. Merritt, - President
D. R. Wilkie, Vice-President
William Ramsay
Robert Jaffray

T. Sutherland Stayner
Elias Rogers Wm, Hendrie
HEAD OFFIC TORONTO
D. R. Wilkie, General Manager E. Hay, Assistant General Manager
W. Moffat, (‘hic! Inspector

BRANCHES
Port OColborne St. Catharines

Essex Hamilton Montreal Welland
Fergus rsoll Niagara Falls Rat, Portage Sault Ste. Marie Woodstock
Galt Listowel Ottawa t. Thomas  Toronto
Bnndon. an. Edmonton, Am Prince Albert. Sask., Revelstoke, B.O.
u. Nelson, B.C. Winmpez, Man. Vancouver, B.O,
ﬁ“'oné Portags L Pinist M, Bestbosos: Albn.
Gol 'ortage rie, Man. Strathco
ds Bank Limited. New York—Bank of Montreal.

AGENTS—London, Eni! Lloyds
ol

Ban of America. South ica—Standard Bank of South Africa Limited.

Capital Paid-up, $2,000,000
Reserve Fund, - 1,700,000

BOARD OF DIRECTORS :
Thos. E. Kenny, Esq., President
Thos. Ritchie, Esq., Vice-Pres't

THE ROYAL BANK
OF CANADA. Wiley S'IT&::: Eeq., H.G. Bauld,

HEAD OFFICE, HALI!‘AX, N. 8.

E. L. Pease, General Manager (Office of the Gcneral Manager, Montreal); W, B,
Torrance, Supt. of Branches, Montreal; W. F. Brock, Fupe(lor. Montreal.
Branches:

Antagonish, N.S. Halifax, N.S. Newcastle, N.B, Summerside, P.E.I.

Bathurst, N.B. Londonderry, N.S. Ottawa, Ont. Sydney, C.B.
Bridgewater, N.S. Louisburg, C.B. Pictou, N.S. Truro, N S.
Caraquet, N.B, Lunenbur%h .S, Pt. Hawkesbury, N.8 Vancouver, B.C.
Charlottetown,p.E.1. Maitland, Rexton, N.B. Vancouver, East
Dalhousie, N.B. Moncton, N.B. Rossland, B.C End, B.C.
Dorchester, N.B Montreal, Q’l Sackvillc. N.B, Victoria, B.C,
Fredericton, N.B.  Montreal, West End S }ohn. N.B. Westmount, P.Q.
Grand Forks, B.C. Nanmmo. B.C. St, John's, Nfd. Weymouth, N.S
Guysboro, N.S Nelson, B Shubenacadie, N.S. Woodstock, N.B.
Agencies in Havana, Cuba; New York, N.Y.; and Republic, Washington.
Founded 1818, Incorp'd 18aa.
Head Office, Quebeo
THE QU EBE Capital Authorized... $3,000,000
Capital Paid-up . 2, 500,000
oMt oy isossisis . 700,000
BANK Board of Directors:
John Breakey, , President
John T. Ross, Esq., fce-President
Lemoine W. A. Marsh Veasey Boswell F. Billingsle: Edson Fitch
o i Tuos. MCDOUGALL General Manager ——
Branches
Quboo. St. Peter St. Ottawa, Ont. Thorold, Ont.
Upper Town "‘hedord Mines, Que. St. Geom Beauce, Que.
Toronto, g Vk:torhvme. Que,
lonml. St. James St. Three Rivers, Que. 8t. Henry, Que.
B Catherine E.  Pembroke, t. Shawenegan Falls, P.Q.
London, Englan Scotland. New York, US.A., ts Bank of
Mahh Norﬂl Amerl& lhnover National Bank. Boston, National Bank of the ¢ Republic.

ESTABLISHED 1874

Bead_()ﬂoe H
OTTAWA. Can.

- THE BANK OF

O I AWA g m-uy paid-up) $2,000,00
CHAR M Preside: Directo G et
LES MAGEE, President. ctors: EORGE HAY, Vice-President.
Hon Geo. Bryson Alex. Fraser David Maclaren John Mather Du:m Murphy
Geo. BUry, General Manager. D. M. Finnig, Ottawa Manager,
R ) 74 AlC OWEN, knpectmzAOﬁ'wer. "
Branches—In Ontario—Alexandria; Arnprior, Avonmore, Bracebridge, Carleton
Place, Cobden, Hawkesbury, Keewatin, Kemptville, Lanark, Matta
—Bank Street, Rideau Strrret, Somerset Strget Pa oy g by e,

HEAD OFFICE, QUEBEC

UNION BANK
OF CANADA

Oapital Plid-up_ $2,000,000
Rest, - - - 560,000
BOARD OF DIRECTORS:
Andrew Thomson, Esq., President
Hon. John Sharples, Vice-Pres.
D. 0. Thomson, Esq. E. Giroux, Esq. E.J. Hale, Esq. Wm. Price, Esq. Wm. Shaw, Esq.

E. E. Wess, General Manager. J. G. BrLLeTT, Inspector,
Alexandna, Ont. F. W. 8. Crisro, Assistant Inspactor,

Arcola, N.W.T. Branches :
Boisse uun. Man, Hartney, Man., Minned Man, Regina, N.W.T.
O Hastings, Ont. Montreal, Shelburne, Ont,
Car n~m, Man. Holland, "Man, Moosomin, N.W.T, Bmith's Falls, Ont.
Carleton l’lu‘v Ont. Indian lleul N.W.T. Moose Jaw, NNW.T. Bouris, ¥
Carman Killarney, Mnn Morden, Man, Toronto, Ont,
Orystal Oit Kemptville, Ont. Neepawa, Man, Virden, Man.
])elonhu-,‘l Lethbridge, N.W.T. Norwood, Ont. Wawanesa, Man.
Edmonton, N.W, MacLeod, N.W.T, Pincher Oreek Wiarton, Ont.
Glenboro, Man, Manitou, Man. N w. Winchester, Ont.
Gretna, Man. Merrickyille, Ont. Q\mb« ‘Winnipeg, Man,
Hamiofa, Man. Melita, Man. bt Lowis 8. Yorkton, N, W.T.
ts:

Fore
Loxvox—Parr's Bank, leitod ork—National Park Bank., BosTroNn—
National Bank of the Republic, Mn\:Aml m-v‘humul Bank of Commerce. ST, PAUL
—8t. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. ORICAGO,
LA (‘nn'\mv‘rlvhl National Bank. BUFFALO, N.Y.— Marine Bank. DeTROIT—First
ational Bank.

THE ONTARIO
BANK

Head Office, TORONTO

CuplulAuthnrh«d $1,500,000.00
Cnpﬂal l’md-up. " 1,395000.00
- 350,000,00

l‘mﬁt and Lons A.cl.. 16,906.04

DlRlO’l‘OKS

R. Cooksunry, EsqQ., Presidenrt DoNALD MACKAY, Es8q., Vice-President

Hon 'J. 0. Alkins R. D, l'«rr,. A. B, lnlnc. l".n?‘ Hon R. Harcourt R. Grass, Esq.
Ouanres MoGror, ral Manager
BRANCHES

Alliston Cornwall Lindsay Nowmuko(, Port Arthur
Aurora Fort William Montreal Budbury
Bowmanville Kingston Mount Forest Polerboro Tweed
Buckingham,

0.
Toronto— g:vu & Wellington Sts, Cor. Queen & Portland Bts. Yonge & Richmond Sta,

ENTS
~—Parr's Bank, L France and Europe—Oredit Lyonnais. New

London, En; tod,
ational Bank aud Lhe Am-nu Bank of Montreal. Boston—Eliot Nlllonsl

York—Fourth
Bank.

Tne TRADERS BANK
OF CANADA

Incorpo:
by Aot :l l‘-rl::mw;!nt 1885,
Hoad OMoce, TORONTO

Cap'tnl paid u
R P

++$1,344.420
est |

250,000
H. 8. ﬂmnuv Gensral Manager
J. A M Ax:mcv. lmpoow.r‘I

Bourd of Dmmu

0. WARREN JonN DRYNAN, Esq,, Vice-President

mouplor.k-q ., (Iuclph J.H. llnnnywlbq Thorold  Hon. J. R. Stratton
A7imer Glen "“:?“3.';‘;., Strath

mer 000 Nort

Beeton, Ont, Grand Valley Orillia BL u:;'-
Burlington Guelph Port Hope r{,
Drayton Hamilton Slurxmn Falls Bnull Ste. Marie
Dutton Ingersoll Ridgetown Tilsonburg
Elmira Leamington owoantle Rodm'y Sarnin Windsor

Bankers—Great Britain—The National Bank of Bcotland. New York—The Amerioan
Exchange National Bank. Montreal—The Quebeo Bank,

BANK OF -

). 81,995,750
. 1,500,000
HEAD OFFICE, HAMILTON,
Board of Directors—
Jonux Srvart, President
A. G. RamsAy, Vice-President

HAMILTON | it
Hon. A. T, Wood
A. B, Lee {Tomuto)
William G .

J. TurxnvLL, Cashier Agencles H. 8. Brevex, Asistant Oashier
Beamasville Georgetown Jarvis, Ont. agara Falls Stonewall, Man,
Berlin Hamilton Listowel Onncevlllo imooe
Bl ‘" Barton 8t. Lucknow Owen Sound Southampton
Brantford “ East End Mmlmn. Man. Pnlmer-wu Toronto
Brandon, Man. Grimsby Miltos Plum Coulee, Man. Teeswator

an, Man. Gorrie mwm-u Port Elgin Vancouver, B0,
Chesley Hagersville Morden, Man, Port Rowan wmgh.m
Delhi Hamiota, Man. Moose Jaw, Pilot Mound, Man. Winkler, Man
Dundas Indian Head, N.W.T. innipeg, Man.
Dundalk mdents :—

N.W.T, Corres
British—National Provincial Bank of England, Limited, London. American—Fourth
Nsuonsl Bmk Hanover National Bank, New York, lnlemsuonll Trust Co., Boston.
Marine Ban uffalo, Continental National Bank, Ch Detroit National Bank,

it. NMJonnl Bank of Commerce, Kansas City. N .uonnl nk of Commerce, St. Louis.

THE PEOPLE’S BANK OF NEW BRUNSWICK

ERICTON,
xneorpomod by Act of Parliament, 1884
F. RaAxpoLry, President J. W. Brurpxx, Oashier

London—Union Bank of London gew Qork—l’ourth National Bank. Boston
—Eliot National Bank. Montreal—Union Bank of Lower Canada.

1 P Renh-:w HSﬁntl;n ‘Falls. MToronto. S‘l: S e& l;;lll.h Winch %
n ul W 3
In Manitoba- —Dnuy Po Prmrilsean\kafm « lnco:::r::dorypl::{:;lnil:ﬂu
SRR TR | | [ NATIONAL BANK| —oiis
-up, - 8 00
Reserve Fund, - - 2,800,000.00
BANK OF HEAD OFFICE, B.u.xx'r';x, N.8. OF SCOTLAND Heap Orrice :
NOVA SCOTIA |  Directors: LIMITED Edinburgh
on.‘.’. ae. Arch e;ﬁ” lo&Pre:i?i:nt e i
Allisor c&"' Uncalled .
Genenl Oﬂoo, - ro]';,ownro, nx'fl.ww' - !l:urn WRR s s o amrrfiimescmiasess. - RJOUD, 000
H. 0. McLeod, Gen. w-un. ! TroMAS HECTOR SMITH, General Manager GEORGE B. HART, Becretary
o RS dor i, By Bt D, s By | wen BERACRE Wiy o0 LR AL el one
on, Westville, Yarmouth. In I‘.E:nu'u ‘lll'md The Ageocy of Colomal and Fo Banks is undertaken and the Acceptances
=mm. oy StiJohn. Btophu.m. Andn'l(mli.ntost.sbe MMM :fmh residing mtheCol in London, retired on terms whirb
:-"mml h:nu:"m_ m“’u‘h - Gm h%&t Inm!llﬂw‘.— All othnn OILI d with En land and Scotland is also trans
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J HY lock your money up in
a bank to bear an insig-
nificant rate of interest when
you can purchase our Deben-
tures which are issued for one,
two, three, four or five years,
and bear interest at five per
cent. per annum. Half yearly
interest coupons, made payable
to bearer, are attached to these
Debentures. ; ; 5 -
The Debenturesare transferable.
Remember your money is safe
bere. There is absolutely no
chance for loss. Write us for
further information. . 3

THE STANDARD LOAN CO,,

24 Adelaide Street East, TORONTO
W. 8. DINNICK, - . . . MANAGER

L Beesbve Tty b i e

during the year 1g9o1 from -

copy of Order of the

authorizing Trustees to invest Trust Funds therein ?

HE funds placed with THE CANADA PERMANENT
AND WESTERN CANADA MORTGAGE COR-
PORATION, ToronTo,

for investment, increased

$14,967,889 to $15,436,879.

Will it interest you to see a Miniature Specimen of the
Four Per Cent. Bond issued by the Corporation, and a
Lieutenant-Governor-in-Council,

If

so, send us your name and post office address. . . . .

Aut

EASTERN
TOWNSHIPS BANK

Israel Wood, J. N. Galer, N. W. Thomas, G, 3teven, C. H.
7. 8. Mitchell. HeAD OFrick, Sherbrooke, Que,
Branches—Province of Quebec :

town, Windsor Mills, Province of B.

Agents in Canada—Bank of Montreal and Branches.
National Bank of Scotland. Agents in Boston—National
New York—National Park Bank. Collections made at all a

Capital paid up.........
Reserve Fund

R. W. HenNekgr, - President.
Hon. M. H. COCHRANE,

WM. FARWELL, Gen'l Manager,
Montreal, Waterloo, Cowansville, Rock Island,
Coaticook, Richmond, Granby, Huntingdon, Bedford, Magog, St. Hyacinthe, Orms-
C.: Grand Forks, Phaenix.

Established .
horized Capital... $2,000,000
i 1,742,635
1,050,000

1859. |

Board of Directors

Vice-President, | $1x months, bein

Kathan, H. B. Brown, K.C.,

Agents in London, Eng.— |
Exchange Bank. Agentsin
ceessible points and remitted,

1
|
1
; zoth of March.
|

Oshawa, Feb. 1gth, rgoz

PEOPLE’S BANK
OF HALIFAX

D. R, Crarke, Cashier.

Agencies—North End Branch—Halitax, Edmundston, N.B,, Wolfville, N.S.
N.B., Lunenburg, N.S,, Shediac, N.B., Port Hood,

Wondstock, N.
Jue.,, Canso, N.S., Levis, P.Q., Lake Megantic, P.Q.
b. . Hartland, N.B., Danville, P.Q., Grand Falls,
Mgmu, C.B., St. Raymond, P.Q., Grand Mere, P,

Bankers—The Union Bk, of London, Londo‘rg.G.B.; The Bank of New York,

New York ; New England National B ink, Boston; Ban

Paid-up Capital. ... $700,000

By order of the Board.

| The Western Bank of Canada

DIVIDEND No. 39

NOTICE 1S HEREBY GIVEN that a Dividend of Three and One-half per
cent. has been declared upon the Paid-up Capital Stock of the Bank for the current
at the rate of Seven per cent. per annum, and that the same will
be due and payable on and after Tuesday, 1st Day of April, 1902.
at the Offices of the Bank.

The Transfer Books will be closed from the 1sth to the

Notice is also given that the twentieth Annual Meeting of the Shareholders of
the Bank will be held on Wednesday, oth day of April, 1902, at the Head Office
the Bank, Oshawa, Ont., at the hour of Two o’clock p.m,
and such other business as may legally come betore the meeting.

of

for the election of Director~

T. H. McMILLAN,
Cashier

S pringhill, Truro, Windsor.

k of Toronto, Montreal. Limited.

New Brunswick : Sackville, St. John,

|
|
Reserve Fund, . .... 280,000 | Established .1825,
| ?o:.rd of Dlreo}t;.ond: [ Incorporated........187%.
J. J. STEWART..... .. President | THE HALIFAX SRS )
GrorGe R. HART, Vice-Pres't ‘ﬁ';gécravxe ll;“l‘xlx(lldup """""" 900200
W.H. Webb:Hon, G J: Troop, | s 75 ISR el St sl [ i U LT T e R
g, ™ || BANKING €0 i pmrss
Andrew Mackinlay. | " OBTE UNIACKE...... President,
| O. WILLOUGHBY ANDERSON,
Head Office, HALIFAX, N.S, 1 J Vice-President
MacNab  W. J. G. Thomson W. N. Wickwire A. ALLAN, - Inspector
C.B., Fraserville, | I; WALLACE e Oashggrt. }AIE}:\l)t OAFFICEl; }LALIFAX, N.S.
, Cookshire, P.Q., becs RANCHES — In Nova otia: Amherst, ntigonis! arrington, Bri
N.Bo.‘,’ I‘Vl:heunc a)?uﬁ‘gcﬂ ‘ Oanning, Lockeport, Lunenburg, Middleton, New Glasgow, Parrshoro, é(lilge?:u'r':;:

CORRESPONDENTS—Dominion of Canada: Molsons Bank and branches. New York
Fourth National Bank. Boston: Suffolk National Bank. London, England: Parr's Bank

BANK OF YARMOUTH
NOVA SCOTIA
T. W. Jouns, - . . - -
H. G, FArisH, . - - ”
Directors:
John Lovitt, Pres. S. A. Crowell, Vice-Pres.
H. Cann Augustus Cann J. Leslie Lovitt

CORRESPONDENTS AT

Halitax—The Royal Bank ot Canada.
St, John—The Bank of Montreal.
Montreal —~The Bank of Montreal and Molsons Bank.
New York—The National Citizens Bank.
Bosten—The Eliot National Bank.
Philadelphia—Consolidation National Bank.
London, G. B.—The Union Bank of London.

Prompt attention to Collections.

LA BANQUE NATIONALE.

NOTICE.—On and after Thursday, the
first of May next, this Bank will pay to its
Shareholders a Dividend of Three per Cent.
upon its capital for the six months ending on
the 30th April next. The transfer books will
be closed from the 16th to the 30th April next,
both days inclusive.

The Annual Meeting of the Shareholders
will take place at the Banking House, Lower
Town, on Wednesday, the 14th May next, at
three o’clock, p.m. The power of attorney to
vote must, to be valid, be deposited at the B?.nk
five full days before that of the meeting., i.e.,
before three o'clock p.m. on Wednesday, the
7th May next. By order of the Board of
Directors. P. LAFRANCE, Manager.

Quebec, 18th March, 1goa.

- ..Auls-n.nt Cas e

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President - - HON. A. T WOOD," .
Vice-President - ALEXANDER TURNER, Esq

Capital Subscribed....... %$1,500,000 00

Capital Paid-u ,100,000 00

Reserve &Surplus Funds 365,771 28

DEBENTURES ISSUED FOR
1, 2 OR 3 YEARS
Interest payable halt-yearly at the highest current rates,
Executors and Trustees are authorized by law to invest
in Debentures of this Society.
Head Office—King St.,, Hamilton

O. FERRIE, Treasurer

UNION BANK OF HALIFAX

Incorporated 1856,

Capital Avthorized, - - - - %1,500,000
Capital Subscribed, - - - 900,000
Capital Paid-up, - - - - - 900,000
Reserve Fund, - - - - - 575,000
DIRECTORS
Wn. RoBERTSON. - - President.

Wwm. Rocue, M.P., Vice-President.
John H. Symons, ! . C. Blackadar,
Geo. Mitchell, M.P.P., E.G. Smith, A.E. Jones

HEAD OFFICE, - -~ HALIFAX, N.S.

E. L. Tnoxng, General Manager.
C. N, S, 5TRICKLAND, - Inspector.

Correspondents—Bank of Toronto and Branches,
Upper Canada. Royal Bank of Canada, St. John, N.B,
National Bank of Commerce, New York, erchants’
National Bank, Boston. London and Westminster
Bank, Limited, London, England.

INCORPORATED
1836

81 S1EE

Capital,..... $200,000

W. H. Topop, President
Agents—London,
Globe National Bank.

Messrs. Glyn, Mills, Currie & Co, New York, Bank of New York, B.N.A.
Montreal, Bank of Montreal. St. John, N.B., Bank of Montreal.

EN'S BANK ™2~

Reserve...... $a5.ooo 3
F. Grant, Cashier

Boston,

Drafts issued on any Branch of the Bank of Montreal.

LONDON & CANADIAN

LOAN & AGENCY CO.
Limited.

GEeo. R. R. CockBURN, President.
Tuomas Long, Vice-President.

MONEY TO LEND

on Bonds, Stocks, Life Insurance
Policies and Mortgages.

Rates on application
V. B. WADSWORTH,

M s
103 Bay Street, Toronto. g
President
he RELIA E Hon.Jou~ Drypex
] ] . Vice-President
Loan and Savings Company J"“*‘fl__ﬁ:l":-r Eeq.
0f Ontario. Ji BLACELOCK
84 KING ST. E., TORONTO Secretary
i W. N. Dorrar

BANKERS
Imperial Bank of Canada | Bank of Nova Scotia

Progress of the Company

End'gDec.31. Perm.Stock. | End'g Dec. 31. Perm.Stock.

1st year..1896. .§ 24,800 00 | 4th year..1899. . ,434 08
2nd ** ..1897.. 166,575 00 J:’)th L1900, 441,345 81
drd ** ..1898.. 251,514 45 |6th “* . 1901.. 533,290 00

Ending Dec. 31st.  Total Assets. Earnings.
1st_year 18% ......8  40,751.79 $ 1,105 71
2nd * .. 1897 255,334 91 9,500 48
3rd sk 1 ey 488,423 28 28,155 93
4th _ ** SR s 757,274 40 49,133 80
5th ‘¢ 19007, T 944,316 03 66,637 85
o R T 0L - 1,036,853 60 77,009 02

By an order of the Lieutenant-Governor-in-Council,
dated July 10, 1901, the Company is authorized to issue
PERMANENT STOCK in shares of $10.00 each.

These shares are now offered for subscription at a
Premium of Ten per Cent. ¥
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Huron and Erie

Loan and Savings
Company

London, Ont.

Capital Subscribed - - - - - $3,000,000
Capital Paid-up - - - - - - - 1,400,000
Reserve Fund - - - - - - - 925.000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized b{l
lisment to invest in the Debentures of t
Interest allowed on Deposits.

J. W. LITTL
PremdenL

The Home Savings and Locm
Company,

LIMITED.

Act of Par-
is Company.

G. A. BOMFRV!LLE
Manager

Office No. 78 Church St. Toronto

... $2, 500,000
2,000,000

AvuTtHORIZED CAPITAL...
SuBSCRIBED CAPITAL...

Deposits received and interest at current rates allowed.
Money loaned on Mortgage on Real Estate, on reason-
lbh and convenient terms.
Advances on collateral security of Debentures, and
Bank and other Stocks.

JAMES MASON, Manager.

THE
Toronto Mortgage Company
Office, No. 13 Toronto St.
OAPITAL AUTHORIZED - - - $1,445,860 00
JAPITAL PAID-UP - - . . - - 724,540 00
ERVE FUND - I e 250,000 00
AL ASSETS - 2,558,493 40
ANDREW J SOMF RVILLE. Esq.

ice-President,
WM. MORTIMFR CLARK, K.C., W.8,

Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms,

WALTER GILLESPIE, Manager

The Ontario Loan ana
Savings Company

Oshawa, Ontario

CAPITAL SUBSCRIBED $300,00°
CaprraL Pam-vp 300,00°
CONTINGENT ... 25,000
Reserve Funp 75,000
DrposiTs AND CAN. DEBENTURES 523,751

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures.
Deposits received and Interest allowed.

W. F. CowaN, President.
W. F. ALLAX, Vice-President.

T. H. McMILLAN, Sec-Treas.

ThEe CANADA LANDED AND NATIONAL
Investment Company, Limited

HeADp OFFICE, 23 TORONTO 81., TORONTO.

CAPITAL SUBSCRIBED . $2,008,000
CarrraL Pam-up ... 1,004,000
AsseTs 4133,794

DIRECTORS :
John Bhik‘ie. ., Presid
John Ho':i F‘g LL.D Vico President

Senator Gowan, LLD C M.G., J. K. Osborne, J. 8.
N. Silverthorn, John smm D. E. Thomnon,

K. ank Turner, C.E. Hon, J‘mes Young.
loney lent on Real Estate Debentures Issued for 1 year
and upwards. Interest payable half yearly at current rates.

EDWA SAUNDERS, Manager

Imperial Loan & Investment Go.

Esrasuisuep 1860. OF CANADA.

DANIEL LAMB, EsQ., - - - - PRESIDENT.
E. H. KERTLAND, EsQ., - ManAGING DIRECTOR.

Highest Rate of Interest Allowed on
Deposits, Currency and Sterling Bonde,
Payable Half-Yearly.

Money Advanced on Stocks, Bonds & Debentures

Loans on Lands in Ontano and Mani-
toba, by Mortgage, at Lowest Rates.

OFFICES — IMPERIAL CHAMBERS
82 and 34 Adelaide St. East, Toronto.
ROLPH & BROWN, - - Solicitors.

Mercantnle Summarv.

NEW CORPORATIONS.

Following is a list of new companies,
lately organized throughout Canada, that
have received Government
have been granted supplementary Letters
Patent. The object of the
amount of capital stock, location of prin-
cipal office, and names of incorporators
are given, so far as possible,

charters, or

company,

and whether

the charter has been granted by Provin-

cial or Dominion Governments:
Trebles’s, Limited, Hamilton, Ont.;

$40,000. To carry on the business of®a

merchant, manufacturer, and dealer in

men’s furnishings, dry goods, fancy
goods, etc., and to take over the busi
ness formerly carried on under the name
of S. G. Treble. J. M. Treble, B. E.
Bull, G. L. Forsyth, Jas. Tasker and S
Short. Ontario charter.

The Canada Pine Lumber Co., Lim
ited. Hamilton, Ont.; $150000. H. S.
Brennan, F. W. Brennan, H. P. S

Brennan, A. S. Brennan, and S. Bren-

nan. Ontario charter.

The C. C. Ray Co, Limited, Ottawa,
Ont.; $50,000. To deal in coal, coke,
ete. C. C. Ray, Denis Murphy, J. M.
Harcomb, G. P. Murphy, and L. A.
Ray. Ontario charter.

The Canadian Ultimator Co., Limited,
Peterborough, Ont.; $50,000. To minu
facture, deal in, and install milling ma
chinery, etc. J. D. Flavelle, C. B. Mc-
Allister, J. D. Collins, G. S. Matthews,

and Elihu B. Edwards. Ontario charter.

The Computing Scale Co., Canada,
Limited, Toronto, Ont.; $40,000. J. S.
Lovell, William Bain, Richard Richard
son, E. W. McNeill, Robert Gowans,
and S. R. Wilkie. Ontario charter.

The New Ontario Dock & Coal Co.,
Limited, Sault Ste. Marie, Ont.; $100,
o000. William Southam, R. O. Mackay.
A. B. Mackay, R. H. Knight, and J. (
Bcyd. Ontario charter.

The Newmarket Sugar Co., Limited,
Newmarket, Ont.; $40,000. H. S. Cane,
J. E. Cane, E. S. Cane, A. E. Widdi-
field, and T. H. Lloyd. Ontario charter.

The McFarlane Co.,
Ont.; $100,000. To
deal in general merchandise, etc.,
take over the business formerly
on under the firm name of McFarlane
& Co. W. H. McFarlane, F. A. Cox,
G. H. Wheeler, Alex. Anderson and B.
J. McFarlane. Ontario charter.

The Mulholland-Buchanan Co., Lim-
ited, Toronto, Ont.; $40,000. To manu-
facture and deal in pictures, frames, etc.,
and to acquire the business now carried

(bf

Limited, Toronto,
manufacture
and to
carried

and

on under the firm name of Mulholland &
Buchanan. F. A. Mulholland, F.
Buchanan, and J. J. Doan.  Ontario
charter.

The Hobbs Mig. Co.,
don, Ont.; $50,000. To manufacture hard-
ware, etc. T. S. Hobbs, William Ken-
nedy, A. E. Gould, Stephen Drewe,
William West, and W. A. Fanner. On-
tario charter,

Limited, Lon-

1288

BONDS

For Government

Deposit

Choice selections always
on hand. Send for particulars

Loan
and
Savings
Company

éentra
Canada

Corner King and Victoria Streets, Toronto
HON. GEO. A. COX, President.

|

'The ONTARIO LOAN & DEBENTURE €O,

Of London, Canada.

Subscribed Capital - $2,000,000
Paid-up Capital 1,200,000
Reserve Fund 560,000

Total Assets P TR R
Total l.llMlIlh'l . . . e ' §

Debentures issued for 3 or 5 years. Decentures and
interest can be collectod at any agency of Molsons Bank
without charge.

WILLIAM ¥, HULI.I&N.

anager,
London, Ontario, 1902

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent
Loan Company

12 King Stroot West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

The TRUST & LOAN CO.
OF CANADA

ESTABLISHED 1851

Subscribed Capital $7,300,000
Paid-up Capital 1,581,666
Reserve Fund 864,613

HeAD OFFi0E: 7 Great Wlnthe‘ter 8t., London, Eng.

Toronto Street, TORONTO
OrrFICES IN OANADA: 1 Bt. James Streot, MONTREAL
Portage Ave., WINNIPEG

Money advanced at lowest current rates on the security of
improved farms and productive city property.

R. D. MACDONNELL

L. EDYE } Commissioners.

The Canadian Homestead
Loan and Savings

Association
Head Office, 70 King St. East, TORONTO
Capital ubscribed - —-'_ $400,000
Capital Paid-up . 128,000

Moneysloaned on improved freehold at low rates. Libera
terms of repayment.
JOHN HILLOCK,
President

A. J. PATTISON. MavAGER

JOHN FIRSTBROOK,
Vice Pres.
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JOHN STARK &« co.
STOCK BROKERS AND FINANCIAL AGENTS
Orders promptly executed on the Stock
5’0:1; aggu Lgxfld'é':.ronto. Montreal, New
S bought and sold for cash, or on
margin,

Phone, Main 880. 26 Toronto St., TORONTO

FERGUSSON & BLAIKIE,

(Toronto Stock Exchange)

Stocks,

Bonds,

C

e s Investments
23 Toronto St., TORONTO

 OSLER & HAMMOND

Stock Brokers and Financial Agents,

18 King St. West, TORONTO

s In Gover , M y Rallway, Car
Trust and miscellaneous Deventures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

R. Wilson-Smith, Meldrum & Go.
STOCK AND BrOkers

EXCHANGE
Standard Chambers; 151 St. James
Street, Montreal

MeMBERS OF MONTREAL STOCK EXCHANGE

Deal

fainal
¥

Orders for the purchase and sale of stocks and bonds
listed on the Montreal, London, New York and Toronto
Stock Exchanges promptly executed

. E. AMES & CO.

BANKERS AND BROKERS,

18 Kino StreeT EasT, TORONTO
Execute Orders on Commission on
all Principal Stock Exchanges.

Reeeive deposits, allow interest on deposits and
credit balances. Draw bills of exchange. Tran-
sact a general financial business.

A. E. AMES, E.D. FRASER, A.E, WALLACE

g

~

©

'WILTON C. EDDIS, F.C.A.|
f CHARTERED ACCOUNTANT
|

Otfice, 23 Toronto Street. TORONTO.
Office Telephone "
Hous:)'f'rlephone 4628,

Special attention paid to Manufacturers’ Accounts

and Audits.

R e 0. B e 8 o SR MM 7

The Hobbs Hardware Co., Limited,
London, Ont.; $350,000. T. S. Hobbs,
E. H. Juves, W. B. Gillespie, C. A.
Whitwam and W. A. Eastwood. Ontario
charter.

The Howland Bros., Limited, Klein-
burg, Ont.; $75,000. To take over the
business of the late H. S. Howland,
carried on in his lifetime, and known as
the Kleinburg Mill. W. P. Howland, T.
S. Howland, and Frank Howland. On-
tario charter.

The St. John Foundry Co., Limited,
St. John, N.B.; $6,000. J. E. Wilson,
R, Maxwell, Richard Ratchford, James
Keenan, Charles Cobban, Edward Mec-
Laughlin, and C. Ratchford. Ontario
charter.

Messrs. McMahon Bros. & Co., Lim-
ited, Victoria, B.C.; $10,000. To carry
on a lumber business. British Columbia
charter,

The Mission Dairy Farm, Limited,
Mission, B.C.; $25,000. British Columbia
charter.

IN Winnipeg this

year up to 3ist
March, there have been issued thirty-four
building permits, aggregating in cost
$81,550. For the last two years the

figures were $20,800 and $38,250, respec-
tively.

A MOVEMENT is on foot to combine all
the foundries in British Columbia under
one management, with the object of cur-
tailing expense, they having suffered
considerably of late from San Francisco
and Eastern competition.

Tue new bridges across the north
arm of the Fraser river will be finished
within a few weeks, says the Vancouver
Province. At the present time the
second bridge, the one between Sea
Island and Lulu Island, is in use, having
been finished with the exception of the
old swing, which is being temporarily
used.

It is stated that the British Columbia
Department of Land and Works will
grant permits to allow cedar logs in
bcoms to be taken across the border in
cases where loggers are unable to dis-
pcse readily of them on the Canadian
side. There will be no repeal, however,
of the recent legislation prohibiting ex-
port of cedar logs to the United States.

A TRAIN one mile in length sounds
like a record. But that is what was last

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N, 8,
Dealer in Stocks, Bonds and Debentures. Munioipal
Corporation Securities a specialty,
Inq irles respecting Investments freely answered,

Edwards & Hart-Smith

Chartered Accountants

“fca—Bank of Commerce Building,
5 King West, Toronto
Telephone 1183

week hauled over the Thunder Bay &
Wabigoon section of the C.P.R. It com-
prised 105 cars. Situate next to the en-
gine was a testing car. The train was
sent over the road to ascertain exactly
the tonnage that could be handled on
the various grades between the lake and
the sections of the prairie.
With this knowledge gained, plans will
be prepared to lower the grades where

leveller

necessary, and generally improve the
road to allow of the haulage of thcl
maximum tonnage both directions. A

portion of the $2,000,000 appropriated for
the improvement of that section will be

applied to this work.

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults,

59 YONGE STREET, TORONTO.

Capital,
Reserve Fund -

$1,000,000
$250,000

President :
JOHN HOSKIN, K.C., LL.D.
Vice-Presidents :
HON. S. C. WOOD. W. H. BEATTY, Bsq
J. W.LANGMUIR, Managing Director.
A. D. LANGMUIR, Assistant Manager,
JAMES DAVEY, Secretary.

Authorized to- act as Executor, Admlnlltl‘alor,
Trustee, Recelver, Committee of Lunatie,
Guardian, Liquidator, Assignee, eto.

Deposit Safes to Rent. All sizes and at reasonable
prices. Parcels received for safe custody.

Bonds and other valuables Guaranteed and In.
sured Against Loss,

Solicitors bringing Estates, Administrations, eta.
to the Corporation are continued in the professionaf
care of the same.

For further 'nformation see the Corporation's
Manual,

AGRIGULTURAL SAVINGS & LOAN
COMPANY

LONDON, o

Paid-up Capital ..
Reserve Fund ,
Assets

ONTARIO

Directors:

W. J. Reid, Pres. Thomas McCormick, Vice-P:
T. Beattie. T. H. Smallman, s -
. Money advanced on improved farms and productive
city and town properties, on favorable terms.
ortgages purchased.
sDe;;osnts received. Debentures issued in Currency or
ter!

ing.
C. P. BUTLER, Manager.,

Masuret.

THE DOMINION

SAVINGS & INVESTMENT SOCIETY

Masonic TempLe BumLping,
LONDON, - CANADA
Capital Subscrived...........$1 »000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq., K.C., President.
NATHANIEL MILLS, Manager.

.NO WILL..

—————

How often have valuable estates
dwindled to nothing through long
and expensive litigation, because
the individual who possessed the
property left NO WILL, Sk
It is the first duty of those possess-
ed of property to make their will.
You may have free for the asking
WILL FORM if you call at the

office or send your address to

THE

Trusts & Guarantee Co.

LIMITED

Capital Subscribed, - - - $2,000,000
Capital Paideup, - - =« 500,000
OFFICE AND SAFE DeposiT VauLts :

14 King Street West, - Toronto

HON.CI, R. STRATTON, President.
T. P. COFFEE, - - . Manager.
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Debentures

Mumc:pal Government and Railway Bonds
ht and sold.
Can always qupplv bonds suitable for deposit
with Dominion Government.

StoCKs New York, Montreal, and

Toronto Stock purchased for
carried at the lowest rates of interest.

Cash or on margin and
H. O'HARA & CO.
No 30 TORONTO STREET
Meniheg!gf the Firm—H. O'Hara, H. R. O'Hara, W.

Memben Toronto Stock Exchange —H. R. O'Hara,
w ara.

W.G. JAFFRAY

(MEMBER TORONTO STOCK EXCHANGE)

Stock, Bond and  Freutes orders

on all prin-
Investment Broker, :Dui Exlianees

15 Jordan St., TORONTO,
KXXS

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,

INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address—PorT ARTHUR, ONT,

TELEPHONE
MaiN 27,

ESTABLISHED i857.

JENKINS & HARDY

Assignees, Accountants,

ESTATE & FIRE
INSURANCE AGENTS

154 Toronto Street, Toronto.
466 Temple Building, Montreal,

Redmond,
Kerr & Co.

BANKERS
41 Wall Street, N.Y.

DEAL IN

HIGH GRADE
INVESTMENT
SECURITIES

LIST OF CURRENT OFFERINGS SENT ON APPLICATION.
TRANSACT A GENERAL BANKING BUSINESS,

Receive deposits subject to draft. Dividends and
interest co lected and remitted. Act as Fiscal
dr;ta (:r art\d negotiate and issue loans of rail-
roads, street railways, s com i
Securities bought and sgl?i on compam:\‘lm:::‘
Members of New York Stock Exchange.

—ISSUE—

TRAVELLERS’ LETTERS of CREDIT

available throughout the world.

PHILADELPHIA CORRESPONDENTS :
GRAHAM KERR & CO.

Time Saved is Money Made by Purchasing

MURRAY'S INTEREST TABLES

REVISED EDITION.
The computations are all made for you at 234,

;v 4%, 5. 5%, 6 6% 7, 7% and 8 per cent. or}fsf'og)fo
10,000, from 1 Kn to 368. Paper far Superior to

other Interest Tables, so th
THEY WILL LAST LONGEST. m&m&i&lﬁiﬁm

B WI M“HHAY, Supr,:;eeo ué‘ot?;'::so?%c:mrlo.
TORONTO, Oxr.

When writing te advertisers please men-
tion this journal

Mercantlle “ummary.

Ottawa we hear of several
Mrse Isidore Deslauries, the
widow of a Government employee, who
started a grocery business in the fall of
1900, has had to assign, owing $I1,550.
——John Grant & Co., doing a small
jobbing business in tobacco,
Canadian leaf bought from farmers in
the surrounding country, has assigned,
with very little in the way of assets, it is
said——E. N. Hurtubise & Co., lumber
dealers, have also assigned. Hurtubise
was formerly unsuccessful in a store
Jumber business at Casselman, Ont., and
has latterly been doing business in the
name of a nephew, one Noe Ranger.——
J. B. E. Pageau, dry goods, recently re-
ported as offering 40 cents, has now as-
signed.

Frowm
feilures.

It is with general regret that the an-
nouncement is heard of the embarrass-
ment of Cadieux & Derome, booksellers,
and stationers, Montreal, The house is
one of the oldest in its line, and has had
a long and honorable record, while the
partners, now well advanced in years, are
personally highly esteemed. They have
always done a large business in Roman
Catholic literature, having as customers
priests and educational establishments

scattered from New - Orleans, in the
Scuth, to Manitoba, in the West, and

have always had to carry a very large
amount of slow book accounts, which
has kept them more or less hard up.
Some recent unfortunate endorsations by
one of the partners for a confectionery
manufacturing concern, in Joliette,
has failed, have led to complications
which seem to make an assignment
necessary. The liabilities are estimated
at about $75,000.

which

Tae following country failures are re-
ported in the province of Quebec since
last issue: L. B. Fontaine, keeping a
store at St. Jacques L'Achigan, since
last spring, has assigned, and is said to
owe $8,000. He previously carried on a
milling business and butter factory at
Ste. Marie Salomee~—]. B. Turner &
Co., general dealers at St. Barnabe, who
were unfortunate in being burned out
several weeks ago, have assigned, and
mazke an offer of 20 cents, cash, and 5
cents on time, a moderate insurance also
to be divided among the creditors. They
owe about $3,000——An offer of com-
promise is proposed by George Belanger
& Co., furniture dealers, at Sherbrooke,
creditors being asked to accept 40 cents
on the dollar., Belanger is reported as
having had a poor business record, his
estate having yielded only 14 cents on
the dollar, on the occasion of a former
failure. A demand of assignment is
made upon Arthur Beauvais, carriage-
maker, at Laprairie——C, Collette, a
baker of St. Antoine, who also went into
a grocery business in 1899, is before his
creditors with an offer of 15 per cent.
——7J. A. Renault, general dealer, at St.
Ephrem de Tring, reported insolvent
last. month, is trying to settle at 50 cents.

principally |

TO THE TRADE

GALVANIZING

Of all descriptions done in addition to our extensive
Windmill, Pump and Water Material lines.
Satisfaction Guaranteed.

'Ontario Wind Engine & Pump Co.

LIMITED
Atlantic Ave., Toronto, Ont.

THOMSON, HENDERSON & BELL

BARRISTERS, SOLICITORS. &o.

—Offices
l Toronto General Trusts Building
59)Yonge St., Toronto, Can.

D. E. Thomson, K.C,
David Henderson
W. N. Tilley.

George Bell
John B. Holdse

LINDSEY & WADSWORTH
Barristers, Solicitors, Notary, &r

Freechold Loan Building, Corne:
Adelaide and Vietorla Streets,
|Buite 77 and 78.

TORONTO,

G.S Lmnosey, K.C. W. Ripour WADSWORTH

LAIDLAW, KAPPELE & BICKNELL,
Barristers] and Solicitors
()thAm~lmpenal Bank Bmldu\*u. 34 Wellington

Street East, TORONTO, Ont
Wm. Laidlaw, K.C, {George Ka; la
James Bicknell James W,
Charles Kappele.

Cable Address * Lamraw,” Toronto

[!BBONS & HARPER,
Barristers, Sollcltors, Sc.

Office—Corner Rlchmond and Carling Stroots,
LONDON, ONT.

GRO. O. GIRBONS, K.C FRED, ¥, HARPER,

Tupper, Phippen & Tupper

Barristers Attorneys, &c.
WINNIPEG, OANADA
bv tewart Tupper, K.C. Frank H. Phl
i

llam . Tu George D. Minty,

ppaordon C. McTavish,

Solleitors for : Thc Bank of Momreul The Bank ot
British North A , The Mer Bank of Canada.
Nnionnl TrutC Ltd, The Cnnldn Lite Assurance

om| ﬂdinburfh Lite Assurance Cowpany.
E“:udln Pacific Rallway Co., The Hudson's B.y
Comptnv

BOWSER, GODFREY & WALLBRIDGE
BARRISTERS,
SOLICIT ORS, &c.

Bank of British North Amorica Building
VANCOUVER, B.C.

W. J. Bowser, K.C. . J. Godfrey. l)

S. Wallbridge

Member of

JOHN Low the Stock Exchange.

8 St. Francois Xavier Street, MONTREAL

Stock & Share Broker.

ESTABLISHED 1845,

L. COFFEE & CO.,

Grain Commission

Merchants

Board ut Trade B wildi
Toronto, Oatario

womas FLYNN,
Twun L. Corree.
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Our System of Protection
T0 POLICY HOLDERS

Reduces Rates

Prevents Litigation,

Makes Policies Incontestable.

Guards against Insolvent Companies.

Advises of Dishonesty of Management.

Secures Prompt and Equitable Settle-
ment of Losses, and Riders in the
interests of the Assured.

Safeguards your Insurance Interests
365 days of the year.

Saves work and worry,
money, at a trifling cost.

Provides Expert Legal Advice on all
insurance matters,

time and

All information received from and
furnished to subscribers is strictly
confidential,

The Canadian Pollcy Holders Union
LIMITED,

24 Adelaide Street East,

JOHNSTONE,

Toronto.

MANAGER,

Steel
Castings

in all sizes, of first-class quality
furnished promptly

Ww,

Heavy Machine Dressed Gears, Iron Bridge-
trees, Belt and Rope Pulleys
Shafting, etc.

Prooeller Wheels

solid or sectional. Designs for improve-
ment of Water Powers executed.

Write

The WM, KENNEDY & SONS, Ltd.

OWEN SOUND, ONT.

oW
that

and arranging with us to

about tearing down
old wooden tence

build a new iron one?

We can assist you more
towards beautifying your home

than you realize.

..Write for Prices and Designs..

THE GEO. B. MEADOWS

Wire, Iron and Brass Works,

LIMITED

117 King St. West, TORONTO

Mercantile St'mmary.

Fire at the W. A. Freeman Fertilizing
Works, at Hamilton, did $5,000 damage
this week; covered by insurance.

Tae Twin City Railroad Company
will pay a dividend of 114 per cent. for
the first quarter of the present year.

‘l Tue Canadian Forwarding and Export
{ Company will early next month estab-
jiish a direct line of four steamers be-
| tween Montreal and Rotterdam.

Sir William Macdonald, of Montreal,
who never wearies in benefactions, has

arnounced his intention to give $20,000
to McGill University for the purchase
of books required in research work, etc.

At a meeting of the shareholders of
the Nova Scotia Steel and - Coal Com-
pany on the 26th ult., a dividend of 5
per cent. was declared

on common

stcck, and 8 per cent.. on preferred.

MONTREAL city failures since last issue

are few and unimportant, and comprise
the assignments of F. R, Mitchell, dry
goods, Point St. Charles suburbs; J: L.

Patenaude and H. Larose, small grocers,
and A. Chevalier, confectioner.

l.ast week a seat on the Toronto
Stock Exchange was bought by Mr. W.
K. Doherty for $14,500.
est price yet realized on this exchange,

though some members believe they will

This is the high-

go considerably higher before long.
SoMme thirty of the principal plumbers
in Ontario met together the other day
in Toronto, and organized an association
under the name of the Provincial
Plumbers’ Association. Officers were
elceted as follows: President, William
Mansell, Toronto; vice-president, Wil-

liam Clarke, Hamilton;  secretary,
W. H. Meredith, Toronto.

A bpEespATCH from St. John’s, New-
foundland, of Monday last, announces
the arrival of the steamers “Aurora.’”
“Diana” and “Iceland,” having on
board, respectively, 24,000, 22,000 and
20,000 seals. Their accounts show that

sixteen of the tweny ships will have big
catches. It now seems that the aggre-
| gate weight of this season’s catch
[ likely to approach that of last year, the

1

scals now caught being heavier than in
1901,

Tue International Nickel Company,
New York, have voted in favor of tak-
ing over the entire capital stock of the
fcllowing companies: The Orford Cop-
{ per Company, the Canadian Copper
{ Company, the Anglo-American Iron
:(‘nmp:my, and the Vermillion Mining |
I Company, shares in which two latter

! companies are largely held by the Cana-
| dian Copper Company, the Nickel Cor-
lptn';ltinn of London ,the Societe Miniers
Caledonienne of New Caledonia, and the
Nickel Works of Camden.

The following officers have been elected:

American

Ambrose Monell; chairman of
the board of directors, Robert M.
Thompson, president of the Orford Cop-

President,

The St. Lawrence Hall

Montreal, is the best known hote in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent cUISINE, cen-
tral location and general comfort are
reasons for its popularity. . . .

Rates, from $2.50 HENRY HO(IAN
to $5.00 per day. Proprietor.

lowa Farm Mortgages.

I have, and offer for sale, First Mdrtgages on highly
improved Iowa (U.8.A.) Farms, netting the investor five
per cent. No loans made by me exceed fifty per cent. of
the value of the land, exclusive of all mprovements._
Soil is a rich black loam.

A number ot fine farms for sale.

J. F. SALMON,

Farmington.

VanBuren Co.,
Towa, U.

Reference—

First National Bank,

Farmington, Iowa. S.A.

ﬁ'fﬁfﬁ‘aﬁf«'fﬁzf‘fﬁfﬁf«‘r

2KING IRON WORKS ’-t

:;

* Marine Engines. ;:

3
J&J&J&&&J&J&J&J&J}

BUFFALO, N.Y,

Established 1864

E. R. C. Clarkson,
Trustee  Liquidator

ONTARIO BANK CHAMBERS,
Toronto, Ont

H. McLaren & Co.
COMMISSION MERCHANTS & BROKERS

per Company; secretary, Stephen H. P.
Pell; treasurer, Joseph Claudet. l

AcGeNTS FOR—The Dominion Radiator Co.
I'he Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Metal

706 Craig St., MONTREAL

CEILINGS

AND WALL FINISH
IN METAL.

There is nothing to equal them
—cost and utility being con-
sidered. Fire proof, everlast-
ing, - sanitary -

and - highly
orismental, vl L
Can be applied without dis-
turbing the plaster, and cost
is not large. We have many
patterns - to - select - from.

Send accurate size of room
for free estimate and catalogue

THE METAL SHINGLEI&
SIDING €O, “#retess o

Preston, Ont.
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The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF E\(ERY DESCRIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

Tho oanadlan Paolﬂo
Railway company.

l)nvndnndq for the half fear ending 318t December, 1901,
have been declared as follows :—

On the Preference Stock two per cent.

On the Common Stogk two and a balf per cent.

Warrants for the Common Stock dividend will be

iled on or about 1st April to Shareholders of record at
the closing of the books in Montreal, New York and
London, respectively.

The Preference Stock dividend will be Eald on Tuesday,
1st April, to Shareholders of record at the closing of the
book at the Com é)nny s London Office, 1 Queen Victoria
Street, London,

The Common Stock transfer books will close in Lon-
don at 3 p.m. on Tuesday, 18th February, and in Montreal

New York at 3 p.m. on Monday,. grd March. The
Preference Stod: gooks will close at i p.m. on Friday,
a8th Februa The Preference Stock Books will be
re-opened on edncsda), and April, and the Common
Stock Books on Thursday, roth April.

By order of the Board}

CHARLES DRINKWATER,
MONTREAL, 10th February, 19oz. Secretary.

Back Numbers of the

Monetary Times
Wanted.

One of our subscribers who is anxious to own

a complete set of this journal desires copies to

complete his files for each of the following

years:

YEAR. VOL. NUMBERS MISSING.
3-4—vu —1I to 29, 31, 33, 35 to 41, 45 to 51,
4-5—vin —2 t0 42, 44 to 46, 48, 50, 51

» :875-6——1x —1, 2,6, 8, 9. 12, 14, 16 to 34, 44 to
.\1876-7——::.—6. 7, 12, 20, 42. (45.

;8—x1 —I, 4, I3.
:87 g—xii.—10, I5 34, 37, 38, 44, 49.
1879 -8o—xiii.—46, 50.

1880-1—xiv.—7, 16, 18, 30, 31 137, 44, 51.
1881-2—XxV. —4, 23, 24, 30 to 52.
1882-3—Xvi.—1 to 26, 40.
;383-4—xvn.—x 23, 39.
1334.5—xvm —14, 15, 16.
1885-6—xix.—12, 24, 32.
1886-7—xx.—3, 16, 29.
1887-8—xxi.—6, 7, 13, 14.
189c-1—XXiv.—45, 52.

1891:2—XXV.—7. 13
189546--xx1x =~~=20.
896-7—XXX.—47.
’897.&-—xxx1 —42.
Any one possessing any or all of these old
o ’a.nd is willing to sell, please write,

David C., c/o Monetary Times office, Toronto.

' Invest.,

Mercantile Summary.

WE learn from Montreal that the dry
goods business done in that city by H.
& N. E. Hamilton, is to be transferred
to a joint stock company. The Official
Gazette publishes notice of application

for letters patent.
ilton, Napoleon
Géorge Hamilton,
Hamilton,
mount,
to be

TuE
spatch

Messrs. Henry Ham-

Hamilton,
Montreal; Henry
and Auguste Singer, of West-
are the applicants; capital stock
$100,000.

Edouard
1if

Boston Transcript prints a de
Minneapolis declaring that
at the present rate of emigration from
the North-west to Central and Western
Canada, two million Americans will be
in the Dominion at the end of twenty
years. While this would seem to be an
overstatement, there is no doubt that
a large number of Americans are cross-
ing the line, attracted partly by
abounding richness of Western Canada,
and partly by the liberal inducements
offered to immigrants the Canadian

from

by

TORONTO STOCK TRANSACTIONS
still
the

Industrials are
are favored by

the stocks
public.

which
Dominion

: Steel is creeping up, while Coal is more

than maintaining
now reached 130.
has faith
properties’

its position, it having
The public apparently
in something beyond these
intrinsic merit, and all sorts
of rumors are in circulation regarding
them. Crow's Nest another
which is advancing in estimation.
City is still rising, it having
record of 119}4 this week. It is not un-
likely to go on in the same direction.
In C.P.R. not very much has been done,
though prices are steady. In detail the
transactions for the period beginning
March 26th, and ending with Wednesday
evening last, the exchange being closed
from Friday to Monday inclusive, were
as follows: Bank of Toronto, 114 at
230%-4; Merchants’, 15 at 152; Com-
merce, 221 at 152-3%; Dominion, 110 at
241-2%; Hamilton, 2 at 227; Traders’, 18
at 115; Ottawa, 10 at 211; British Amer-
ican Assurance (fully paid), 25 at 102'%;
Western Assurance (fully paid), 605 at
06-103; National Trust, 120 at 133'%;
Dominion Telegraph, 25 at 120%; C.P.R.,
1,575 at 112%-314; Toronto Electric
Light, 219 at 142%-3%; General Electric,
550 at 220%4-2; Commercial Cable, 25 at
150-1; Bell Tel., 56 at 163'%-5; Richelieu
& Ontario, 260 at 11214-4%; Toronto
Railway, 880 at 11654-118: North Nav.,,
380 at 154%-62%; Twin City, 7,320 at
115%-0%; Carter-Crume, 5 at 106; Dom.
Steel, 6,075 at 43%-5214; preferred, 190
at 8924-93%; Can. Land &  Nat., 11 _at
100; C. P. & W. C,, 431 at 120%-1'4. Dom.
Coal, 8228 at 121-130; N.S. Steel, 1,078
at 95%5-7%; Ham. Prov., 5 at 117; B. C.
Loan & Inv. Co., 70 at 67; Imp. Loan &
50 at 75; Crow’s Nest Coal, 1350
at 370-400; Sao Paulo, 580 at 78-9'4;
Man. & N. W. Invest., 60 at 70%: Tor.
Mortgage, 13 at 93; North Star, 2,000 at
25.

I stock
Twin
reached a

the |

|
|
|
|
|

) One

Machme Tools

We have received the following New Tools and Engines
for immediate delivery,

One No. I Tewel An(u lm.un ( )luult r 44 x 6 inch str

One No. 2 5x7h ' W
One No. 3 6 x 73 woow

‘)l\' \ll Kl Tix - “
me No. 6 ofxw v

On » No. 8 Wx1 " '

One No, 9 11x15

One foot Iron Planer

foot Iron Planer

24-inch x 24-inch x ﬂg
81-inch x 31-inch x 8
20 inch Triple Geared Iron Shaper

16-inch Crank Iron shaper

Plain  Milling Machioe

Omne Universal

One 100-inch Radial Drill

Also a full line of 14, 20, 24 and 30 inch-Drills,
Send for de; sscriptions and prices,

H, W. PETRIE, 141.145 Front St. West, Toronto

One
One
One

O PART of a grocer's or
general merchant's stock
requires more care in selection
than confections. To make
sure that your customers will
be satisfied, see to it that

COWAN’S

Queen’s Dessert Chocolate
Chocolate Cream Bars
Chocolate Ginger
Chocolate Wafers, &ec.

are all in their places on your
display stands.

NEAT PACKAGES
ARTISTIC WRAPPERS
BRIGHT LABELS

PURE GOODS, all of them.

The GowanGo,,

Limited,
TORONTO

THE CANADA

SUGAR REFINING CO.

LIMITED) MONTREAL

Manufacturers of Refined Sugars
well-known Brand

Of the Highest Quality and Purity.
Made by the Latest Processes, and the Newest and
Best Machinery, not surpassed anywhere,
LUMP SUGAR
In go and 100 Ib. boxes.

«“ CROWN"” GRANULATED
Special Brand, for confectioners and other
manufacturers,

EXTRA GRANULATED
Very Superior Quality.
CREAM SUGARS
(Not Dried).

YELLOW SUGARS
Ot all Grades and Standards

SYRUPS
all Grades in Barrels and Half Barrels,

SOLE MAKERS
Lligh’Class Syrups in tins, 2 Ibs. and 8 Ibs. sach,
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CAPITAL, - - -
RESERVE, -~ = =

% TR
$1,000,000 |
280,000

N A‘]‘]ONHL TR

COMPANY

LIMATED.

22 King Street East, Toronto, |

— ACTS AS -
TRUSTEE, EXECUTOR
GUARDIAN, ADMINISTRATOR
] ASSIGNEE, LIQUIDATOR

Solicitors retained in the professional care of
all business which they bring to the Company.

W. T. WHITE, Manager.

W. HARRIS & CO.

Manuafacturers and
Importers of

Glues, Sausa_gg_l}asings, gic.

DANFORTH & COXWELL AVENUES,

TORONTO.

The appearance
of your
Envelope

paper and letter-head often de-
cidesthe placing of many dollars’
worth of business. Dress your
letter, which is your representa-
tive, with as much care as you
would have your living agent
bestow. All the most successful

business people have found that

It pays to use
Up-to-date Stationery

such as unrivalled Bond Papers,
“ 2oth Century,” ¢ Hercules”
and “ Regal,” bearing out re-
gistered trade marks. Envelopes
to match each line in  all the
popular business sizes. If your
dealer is not progressive enough
to handle these goods, we will

supply you.

The Barber & Ellis Co.,

Limited, Toronto.

When writing advertisers please men.
tion this journal.

Mercantile Summary.

A SUBSTANTIAL increase in the net
revenue of the Canadian Pacific Railway
is shown for February, namely from
$620,670 in 1901 to $674,360 this year.
From July 1st to February 28, 1901, there
was a net profit of $7,848,514.14.

THE returns of building in Toronto for
the first three months of the year show
that building permits
$384,000 were issued here, against $250,-
000 in corresponding period of 1901. Per-
mits for March, 1902, amounted to $225,-
000, as against $176,000 in March, 1901.

Customs receipts for March show a
considerable increase at both Montreal
and Toronto. At the former city the
duties paid were $792,779, where in
March, 1001, they were $753,122. At
Toronto the custom house took in, in
March, $567,500, compared with $505,705
in March last year.

TuE agreement touching a uniform and
increased passenger rate, which was
recently entered into by almost all of the
trans-Atlantic passenger steamship lines,
has resulted in the adoption by the various
companies in the combine of a new tar-
iff schedule which takes effect at once,
and which shows an advance in saioon
passenger rates of from $15 to $35.

WE observe with regret the death at
Lakehurst, N.J., of Mr. Thomas Leem-
ing, senior partner in Leeming, Miles &
Co., wholesale druggists, of Montreal
and New York. Mr. Leeming had been
in business in Montreal, as his father was
before him, but left that city about
twenty years ago for New York. HIS
age was 65 years.

Joun McCoNVILLE started a general
store at Van Anda, B.C, in the sum-
mer of 1807. Two years later he admit-
ted T. Magnese as partner, and the firm
name became John McConville & Co. A
statement given out a year ago showed a
surplus of $6,300, but now that an assign-
ment has been made it transpires that out-
side investments, which were considered

assets, have little value.

Wuex Thos. Morrow, sr., died at
Cobourg in June, 1809, he left his affairs
in a good condition. The executors
turned the business, which was that of
boots and shoes, over to the son Thomas,
who has since attended to matters, but
not with the success that was hoped for.
Last November he gave out that against
assets of $7,800 there were liabilities .to
the trade of but $800. Now he makes
an assignment.

Tuae man who is down and out finan-
cially, and makes no bones about saying
so to his friends and those to whom he
owes money, is a far safer person to deal
with than he who makes out that he is
well off when facts do not bear him out.
Several times of late assignments have
revealed strange conditions of affairs.
Merchants who but a few months ago
gave out good statements concerning their
financial condition are found to have been
away out in their reckonings.

amounting to |

Debentures.

Municipal Debentures bought and sold, also
Government and Rallway Bonds. Seocurities suitable for
Investment by Trustees and Insurance Companies and
tor Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-26 King St. West Toronto, Ont,

You will be pleased with your
stationery if you have chosen

Windsor Mills Paper

Good appearance, easy writing
surface, satisfactory in every
other way.

Paper and Envelopes.

CanapA PapPer Co.

Limited
Toronto and Montreal.

Paper

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate

All Wholesalers

tor our Paper
when giving an
order to

the printer.

Keep It.

Toronto Paper Mfg. Co.

MILLS AT OCORNWALL
SCB0B0ICB0H0B0HC: OBCBCHOBORCACRCHOBOBOBCRCHOBOR)

Wm. Barber & Bros.

GEORGETOWN, - - = ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Speciaities

JOHN R. BARBER

ACGGOUNT BOOKS

We manufacture and keep in stock every
description—all sizes and styles—Loose -
Leaf, Perpetual Ledgers and
Flat Opening Books a specialty.
Special patterns made to order.

OFFICE SUPPLIES

Everything required for the office.
Complete Stationery House.

ne BROWN BROS, .

COMMERCIAL AND MANUFACTURING STATIONERS

51-53 Wellington Street West, Toronto,




THE MONETARY TIMES

Partnership Wanted.

Wanted partnership in an established mer-
cantile business-—wholesale preferred—invest-
ment up to $20,000. Address,

E. W. M. B,
Monetary Times, Toronto.

B T R R R R T N I

. WANTED .
% g
= Fire Insurance Agencies «
. R. DILLON, %
2 Box 311. OSHAWA, Ont. :
EE o o O O O O O O OF O

The Canadian Pacific Railway Company
NOTIOE TO THE SHAREHOLDERS

A Special General Meeting of the Shareholders of the
Company will be held at the principal office of the Com-

any at Montreal, on THURSDAY, the TWENTV-SEVENTH
F),A\\' OF MARCH next, at noon, pursuant to the Act of the
Parliament of Canada, 55-56 Victoria, Chapter 3s,entitled
“ An Act respecting the Canadian Pacific Railway Com-
pany,” for the purpose of considering, and if approved,
of authorizing an increase of the present capital stock
of the Company by an amount not exceeding the sum of
twenty millions of dollars, and of determining the amount
or amounts and the time or times of the issue or issues of
said stock and the purpose to which the proceeds thereof
shall be applied, and of adopting such resolution or By-
law as may be deemed necessary in connection therewith
in order to enable the Directors of the Company to give
effect to the same.

The Common Stock Transfer Books will close in Lon-
don at 3 p.m. on Tuesday, 18th February, and in Mont-
real and New York at 3 p.m. on Monday, 3rd March.
The Preference Stock iiouks will close at 3 p.m on
Friday, 28th February. By order of the Board.

CHARLES DRINKWATER, Secretary.
ONTREAL, 1oth Feb., 1902,

TMhe Sovereien Bank

OF CANADA.,

Notice is hereby given that a meeting of the
subscribers to the stock of the Sovereign Bank
of Canada will be held at No. 14 King Street
West, in the City of Toronto, on Wednesday,
the 23rd day of April, 1902, at the hour of
twelve o’clock, noon, to determine the day upon
which the Annual General Meeting of the
shareholders will be held, and to elect such
number of Directors, not less than five or more
than ten, as they may think necessary, to hold
office until the annual General meeting in the

ear next succeeding their election; and also
or the further purpose of passing by-laws to
regulate the following matters incident to the
management and administration of the affairs
of the Bank, that is to say:—

The record to be kept of proxies, and the
time, within which proxies must be produced
and recorded prior to a meeting, in order to
entitle the holder to vote thereon.

The quorum of the Board of Directors,
which shall not be less than three, their quali-
fication subject to the provisions of the Bank
Act.

The method of filling vacancies in the Board
of Directors, whenever the same occur, during
each year, and the time and proceedings for
the election of Directors in case of a failure
of any election on the day appointed for it.

D. M. STEWART,
Sec'y and General Manager.
By order of the Provisional Board.
Toronto, 19th March. 1goz.

Tae Plant Line steamship, “Halifax,”
has been rebuilt and refurnished
throughout at a large expense, and is
now resuming her service between Hali-
fax and Boston. ;

LATEsT despatches say that the Beaver
Line steamship, “Lake Superior,” which

went aground a few days pgo off (St.
John, is full of water, and is likely to |
become a total wreck.

Mercantile Summay.

THE LATE J. W. CARMICHAEL.

There was buried New

yesterday at

Glasgow a man whose death is a distinct |

loss to Nova Scotia, and indeed to Can
ada at large. We refer to James W. Car
michael, president of the I
engineering works, and long a director of

Matheson

the Nova Scotia Steel Co., who after
suffering long from ill-health died on
Sunday last at the early age of 48. En-

gaging thirty years ago in the shipping
business with his father, the Hon, J. W.
Carmichael, the firm prominent as
ship-builders and owners,
wooden ship-building
Maritime provinces
tention largely to the
British-built The success which
attended their efforts was in large meas-
ure due to the business skill of the junior
partner. The Monetary Times has had
the advantage of correspondence with the
the subject of
steel ship-building on our Atlantic coast.
We were attracted by a paper of his on
the subject, published in the Industrial
Advocate in 1899, wherein he cloquently
urged Canadians to be up and doing in
this direction. We reprinted a large part

was

when
the

their at

and

declined in
they gave
management of

vessels.

deceased gentleman on

of it, and have again and again since
urged the importance of the question.
Mr. Carmichael’s knowledge of ship-

building and managing was thorough,
and he was besides a man of wide cul-
ture, whose abilities and high character
were acknowledged by all who knew him.
S —

i, was reported in a former issue that
the firm of Wingrave & Co., general
merchants at Little Rapids, had assigned.
They did, but have since heen trying to
effect a compromise and pay Go cents on
the dollar. When Frank Springett,
jeweller, went to New Westminster in
1808 just after the fire, he had $500.
Those in the same business who suffered
by the fire came to the front and gave
him strong opposition, so that imnstead of
becoming wealthy he made no more than
a living, and now makes an assignment.

WE learn from the London Times that
Mr. R. W. Heneker, of Sherbrooke,
Que., who has for forty odd years been
the commissioner in Canada of the Brit-
ish America Land company, resigns
from the service of that company in
October next. The company gives him
a pension of £750 sterling. Mr. Hene-
ker has served the company faithfully and
well. His successor is Mr. James David-
son, who has also been many years with
the British American. The report sub-
mitted at the annual meeting in Lon-
don last month showed a satisfactory
year. The dividend for 1901 was £1 5s.
on the A shares. In 1900 the quantity of
land sold was 32,000 acres for £24,000,
which yielded a profit of £12,440, where-
as during 1901 they sold 15,000 acres for
£17,033, which yielded a profit within a
fraction of £12,000. Mr. A. H. Brown,

secretary since 1856, has retired on
pension, and Mr. G. B. Burnett suc-
ceeds him.

|
|
1
!
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The International
Mica Company,

Limited
CANANOQUE,
ANNEALING COMPOUND i cd i,

A Mica Lubricant which is a great
01l Saver, and will Cool the Hottest
Bearing in any Machine.

For full particulars apply to

The International Mica Co., Limited

GANANOQUE,

BANKERS

From the following list our readers can
ascertain the names and addresseso | bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

EAFORD-—Grey County, C. H., JAY & COY,
Bankers, Financiers and Canadian Express
Agents. Money to loan.

GBORGR F. JEWELL, F.C.A., Publle Accountant
e and Auditor, Office, 861 Dundas Street, London,
nt.

COUNT!ES Grey and Bruoe oollections made on

commission, lands valued and scld, notloes served
A general fi 1 busi tr ted, Leading loan
companies, lawyers and wholesale merchants given as

references
H, H, MILLER, Hanover

jmll RUTHERFORD,
OWEN SBOUND, ONT.

Licensed Aucticneer for County of Grey,

Lands valued and sold ; Notices served ; Fire, Life-
and Plate Glass Insurance; several factory and mill,
sites In good locations to dispose of. Loans effected.
Best of references.

OEOF OF 38 O8 OF B8 8 UE OB O OE OF OE O OF S8

TU[(N to any page of

Coles’ Encyclopedia

of Dry Goods . . .
and you will find valuable
information. This 1s the
most comlpletc work ever
published fordry goods men

Price, $3.50

Address, THE MONETARY
Times, Toronto, Ontario.

WSROI I R OB O R
L R R R R Rt

Lk ok o o o ok ko o ok o ol o

Write tor pamphlet and rates to R. WALDER
Preston, Ont,
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LENT]

IS OVER.

FORE0R

“Wotn
Park”

Sweet
Pickles

g na .

Cream
Cheese

Please the
Most Fastidious
Tastes.

FeREek GeRESR

PREPARED BY

Shuttleworth & Harris,

O et

“BOW PARK’’ FARM,

Brantford, - = Ontario.

! [Mercantile Summary
l

i FINANCIAL STATEMENTS.

.’Editor Monerary Times.

me, and doubtless
read
statements, your
28th ult. It me,
that you overlooked one vitally import-
ant and it is this, that

inexperienced,

others, to
of financial

to many

criticism

published in
occurred

your timely
issue

to however,

fact, so long as
weak,

auditors

or incompetent
can be found to certify finan-
cial statements—which, although not in-
tentionally false, misleading—
will the evils which you rightly

are often

so long

condemn continue to flourish.

As an example of the sort of statement
your article refers to, compare the pub-
lished statement of the Equity Fire In-
surance Company for the year 1901, which
I enclose, with the statement
also herewith. the
Equity’s statement the security to policy-
holders amounts to $533,843.39, and the
accumulated fund to $33,843.39.
3ut the revised statement, which has in-

revised

sent According to

reserve

cluded re-insurance liability, shows the
security to policy-holders to be only
'$46;.7;8.22. and instead of an accumu-

lated reserve fund of $33,843.30 there is a
liability for ‘“Unearned Premium Re-
serve” of $63.851.53. Thesc figures being

correct, it necessarily follows that there

1s an impairment of capital of about
$34,241.78, and the dividend of $3.000 was
consequently paid out of capital.

The Anglo-American Company's state-
ment for 1901

were

has been similarly rre-
the charge for “Un
earned Premiums” introduced into its ac-

counts, instead of showing an ‘“accumu-

pared, and

lated reserve,” there would doubtless ap-
pear a considerable bal-nce at the debit
of profit and loss account, and a large
item for “Unearned Premium” among the
liabilities. :

It is imperative that the attention of
the local and Dominion authorities
called to this important matter without
delay, so that measures may be inaugur-
ated that will prohibit for the future,
the issuing to shareholders of statements
which exhibit results in a far more fav-
orable light than those to and
furnishad the department at Toronto er
Ottawa. The payment of dividends, ex-
cept out of a bona fide surplus, cannot be
too severely condemned, and it is as much
to the interest of the sharcholders as to
the policy-holders that this
and immoral practice should be summarily
stamped out. I maintain that the “Un-
earned Premium Reserve” in a fire insur-
ance company is unquestionably as truly
a liability as is the legal “Reserves” to
cover the liability to the policy-holders in
a life insurance company, and there can
therefore be no valid reason why it
should be dealt with differently. :

I am sorry to have to admit there is too
much ground for the opinion, not infre-
quently expressed, that the ac
of Toronto, .and even some
| the chartered accountants
{ but a superficial knowledge

be

sworn

pernicioas

among
possesses
of the

Sir,—It was a source of gratification to |

o1 |

countants.

Established 1825, Assurance Co,
| Head (r)‘t(i)ice tor Canada : 0f Edinbu’.gh

NTREAL
. 848,400,000
14,930,000

Standard Lie

| Invested Funds.....

| Investments in Oanada .....

Low rates. Absolute security,

l Unoconditional policies.

! Claims settled immediately on proot o death and

No delay.
HUTTON BALFOUR,

Secretary

D. M. McGOUN,
Manager

CHAS. HUNTER, Chiet Agent Ontario.

'Liverpool ana London and Globe
' INSURANGE COMPANY
Available ASSets......c.cccevere et svrnrenenne. $61,187,215
Investments in Canada.. ...... ........ 3,300,000

Insurances accepted at lowest
Current Rates

JOS. B. REED, Agent, 51 Yonge Street, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal, {

LONDON &
LANGASHIRE

FIRE

INSURANGE COMPANY
>

ESTABLISHED A.D. 1720

[ONDON ASSURINGE

Head Office, Canada Branch, Montreal.
E. A. LILLY, Manager.

Total Funds, -~ $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents :
S. Bruce Harman, 19 Wellington Street East.

WELLINGTON MUTUAL

Fire Insurance Co.

Established 1840

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq. Secretary,

Head Office, Guelph, Ont.

The Northern Life Assurance Co.,

Head Office, London, Ont.

1901 WAS THE BANNER YEAR.

Increase over

last year,
Insurance written ........ $1,267,500.00 5234
Insurance in force ........ 2,769,870.00 34/
Premium Cash Income .. 75,928.72 32% %
Total Cash Income ...... 84,755.92 297,
Government Reserve..... 122,083.93 514
Total Assets i il 284,275.55 S04

The Ratio of Expenses to Premium Income

shows a decrease over last year of 15%.
The Interest Income has more than paid all
Death Claims since the Company commenced
business.

Our Policies are up-to-date. Rates reasonable.
For particulars see our Agents or address,

JOHN MILNE, Managing Director,
LONDON, Ontario,
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of have found
them in several cases mechanical in their
methods, hypercritical in minor matters,
and inferior to the thoroughly equipped
English and American It
is to be hoped that the new association
now in course of organization will be
modeled on lines similar to the English
institutes, and that radical steps will be
initiated with the view of elevating the
profession of accountancy in Toronto to
that plane in the
which its importance merits.

science accountancy. [

accountants.

business community

April 2nd, 1902. Fiar Lux.

DEATH OF HON. MR. OGILVIE.

Hon. Alexander Walker Ogilvie died
on Monday last of pneumonia, in his 73rd
year. He was long one of the prominent
men of Montreal, and was probably one
of the best known in that city in either
political or commercial life. Indeed, he
and his deceased brothers W. W. and
John were all noteworthy men, for it was
largely they who built up the famous
Ogilvie milling business of Canada,
which we are told was founded by Alex-
ander Ogilvie, from Stirlingshire in
Scotland (the father of those three), who
built a flour mill at Jacques Cartier, near

Quebec, a hundred years ago. In 1852
A. W. Ogilvie went into the business
with his uncle, the late Mr. James

Goudie, and on the latter’s retirement in
1854 he founded the firm ot “A.-W.
Ogilvie & Co. He took his two younger
brothers, John and William W. Ogilvie,
into partnership in 1860, and retired
from the business in 1874. Mr. John
Ogilvie died in 1888, and Mr. W. W.
Ogilvie early in 1900. Mr. A. W. Ogilvie,
from being an alderman of Montreal be-
came a member of the Quebec Assembly
at Confederation. In 1881 he was called
to the Senaté of the Dominion. A warm-
hearted, kindly man, he possessed tre-
mendous energy. He occupied in his time
many positions of honor and trust, the
most prominent of which in recent years
was the vice-presidency of the Sun Life
Assurance Company of Canada. He
was also a vice-president of the Mont-
real Loan & Mortgage Company, vice-
president of the Dominion Burglary &
Guarantee Company, vice-president and
chairman of the Montreal board of the
London (England) Guarantee Company.

Tue total assessment for the town of
Sydney for the present year is $4,586,301.
In one ward the real assessment is over
one million.

For many years Duncan Fisher, Paisley,
has operated a woolen business, but lately
has fallen behind, and later still has made
an assignment. Kagawong village is
located on the Manitoulin Island, and
there it was Jesse Lehman succeeded to
the general store business of D. J.
Millar in October, 1896. At that time the
stock was worth $2,000, upon which he
paid very little down. Not very long
ago he showed a statement in which the
assets appeared to be $9,000 greater than
liabilities, but now he has assigned.

McELroY's grist mill, at Richmond,
has been burned down at a loss of $10,-
000; partly insured,
are in
franchise to the
Preston & Berlin Street Railway Com-
pany.

Tue Berlin city council
favor of granting

now
a

Tue Halifax
bonus

of

city council has voted a
$100,000 for the establishment
a steel shipbuilding industry on the

shores of Halifax harbor.

of

ONE of the old merchants of New Glas
Henry He
carried on business for twenty-five years,
and had seen the town grow from a small
village to its present size.

Mgr. J. P. SAaver, of Buruque, Ill., and
other capitalists contemplate the estab-
lishment of a 300-ton smelter for

gow, Henderson, is dead.

cop-

per, gold and silver, near Vancouver, if |

the city will offer them sufficent induce-

ments,
ANOTHER

Gorman,

that
merchant,

assignment 1s

commission

l)f J(L\.
Berlin,
Once a clerk, then a proprictor, and
afterwards a bankrupt, was the mode of
procedure in the commercial world in the
case of Wm, Adair, Parry Sound. While
a clerk he induced a banker and a num
ber of friends to back him in buying out
the general stock of D. W. Ross, valued
at $11,000 at 9o cents on the dollar. His
assignment has now taken place.

W. G. Dus~x & Co., spices, ete.,, Ham-
ilton; were not able to effect the com-
promise which they were reported in
these columns a week ago to be trying to
arrange, and have made an assignment,
The total liabilities are said to be fully

$18,000. Just a year ago E. R. Highet
went from Port Colborne to Owen

Sound and opened up in the stationery
and fancy goods lines. He was assisted
in the purchase by his mother, and last
July gave a chattel mortgage on his
stock; now assigns.

O~ the 10th and 2oth ult. the Ontario
Land Surveyors held their annual con-
vention Toronto.  Several subjects
were discussed; among them the ques-
tion of the Dominion Government taking
formal possession of the territory lying
north of British North America, com-
prising the archipelagos, peninsulas, ete.,
of the Arctic Ocean, and steps will be
taken to remind the Government of the
importance of doing this before some
other power stepped in. Officers for the

in

association were elected as follows:
President, W. R. Aylgsworth, Belleville;
vice-president, C. A. Johes, Petrolea;

secretary-treasurer, Capt. Killaly Gamble,
Toronto.

Tre financial arrangements for the
transfer of the Ogilvie mills to their
new owners have been completed, and the
purchase price of $2,500,000 paid. It has
been decided to make a bond issue of
$1,000,000 through the Bank of Mont-
real, and there will be $1,600,000 of pre-
ferred stock, of which $1.000,000 will be
allotted to the care of the Royal Bank of

Canada, and $600,000 to the Bank of !

Montreal. The common stock issue will
be for $1,000,000. Mr. C. R. Hosmer will

Brass
Railings,
Engine Room
Telegraph
Gong Signals,
Marine Safety
Valves, in ac-
cordance with
marine in-
spector's laws

...
The "Heintz" Steam Trap—the best imarine trap,
in existence, Simple—positive—compact.

THE

James Morrison Brass Mfg. Co.

TORONTO. Limited,

OT badly
hand Typewriters

often be made to do good work
We have in

used second

can

for a long time.
stock at present, in splendid
order and condition, quite a
number of machines of differ-
ent makes that we will sell at
—well, very little. Each one
of these typewriters have been
thoroughly overhauled and go
out with our guarantee for one
We shall be pleased to
particulars upon

year.
supply full
receiving your enquiry.

%

Creelman Bros.
Typewriter Co.,

15 Adelaide Street East,

st TORONTO.

be president of the reorganized company,
and Mr. F. W. Thompson, general man-
ager, with headquarters in Montreal. The
western management is to be centred in
Mr. W. A. Black at Winnipeg. The
capacity of the mills, elevators and other
facilities controlled by the company will

,’bellargely increased. This, which has

long been one of our most important
Canadian concerns, is likely under the
new arrangement to make Canadian flour

better known the world over.
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THE DESK OF THE AGE.

Every Device
\r d

ce atalog
Cunudln.n Ofﬂcc & School
Furniture Co., Limitcd
PresTON, Onta wda
Offic »,\l l(rrl lIl
¥

ENGRAVING
(2 92 92BAY ST

And Bad Accounts
are specialties with-
our collecting depart-
ment.

don’t write anything
off until we see what

we can do with it.
a R. G.DUN & CO,,
Toronto and Principal Cities

ot Dominion

The Dominion Brewery CO

LIMITED

BREWERS AND MALTSTERS |
TORONTO {

MANUFACTURERS OF THE

Celebrated White A #
Label Ale

° and see that our Brand is on every cork.
s or l‘t Our Ales and Porters have been ex-
amined by the best analysts, and they have

declared them Pure and Free from any Deleterious Ingredients.

FAC-SIMILE OF

WHITE LABEL ALE WM. ROSS, Manayer

OSITIVE
ROTECTION

TO
OLICY-HOLDERS

This is the Aim and
Cuarantee of

The Manufacturers Life Insurance Go.

(Formerly the Manufacturers Life and The Temperance and
General Life Assurance Companies).

The Annual Report of this Company for 1901 is the
history of a Great Success.

Insurance in Force, over $27,000,000.00

[ HON. G.{W. ROSS, PRESIDENT. J. F. JUNKIN, MANAGING DIRECTOR.
J HEAD OFFICE, - TORONTO.

; =5
In Engin¢ GOVCInors
m: PICKERING

Leads Easily
In Steam Saving

In Close Regulation

In Great Range of Speed
In Sensitiveness

In Quickness of Action
In Durability

Has a Perfect Safety Stop Matlon
Also Sawyers’ Lever . .

WILL REGULATE THE SPEED OF
s, ANY ENGINE. s

Waterous, v Bramfurd

Address Department G. CANADA.
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THE SITUATION,

Appearances in South Africa indicate the possi-
bility of the war being brought to a speedy close.
When Schalkburger, acting President of the Boer Gov-
ernment, set. out in search of other war chiefs, Steyn
was at first difficult to find; but after some days both
he and General Delarey were located. The plan is to
get General Botha to join the conference; Command-
ant Mears, whether he attends or not, lets it be known
that he is willing to abide by the decision that may
" be come to, while Commandant De Villiers has sent
in a flag of truce asking for terms of surrender.

~ Kruger and his entourage in Europe, who are in no
danger from rifle balls or bayonet thrusts, still talk
idly of Boer independence, which they must know to
be impossible. Meanwhile, Great Britain accepts Can-
ada’s offer to send 2,000 more men to South Africa;
and there is no slackening in the efforts to complete
the conquest.

In Manitoba, anti-prohibition did not require any
odds, when the popular vote was taken on the Pro-
hibition law. The Prohibitionists, far from gettng a
majority, find a large majority against them. The
vcte on the question in 1891, when there was no bill
to pass upon, went largely the other way; 18,637 for,
and 7,115 against prohibition. The different results
would seem to show that a vote, which is to produce
no practical affect, is of no value; for it is difficult to
believe that there can have been, since 1892, any such

earnest change of opinion on the question, as the.

figures, if taken seriously, would indicate. The vote
which was cast on Wednesday is a justification of the
Government in submitting the question to the people;

such justification was necessary, for it did appear to.

many people, among whom we were ourselves found,

that the law, after being declared by the highest
authority to be constitutional, ought to have been put.

into force, and we ourselves gave expression tothat
opinion, on the arrival of the decision of the Privy

Council. What effect the popular vote of Manitoba if any,
may have on the referendum on prohibition in Ontario,
cannot of course be foreseen. The Manitoba Prohi-
bitionists gave up the fight before it was begun, in
determining not to do anything to bring voters to the
polls. They forgot the remark of Lamartine, that a
party which ceases to fight bargains in advance for
defeat. It is not probable that the Prohibitionists of
Ortario, divided as they are among themselves, will
in the coming vote on the question, be able to muster
a bare majority of the votes cast.

The latest move of the United States Congress, on
the Panama Canal question, was to pronounce in favor
of the Nicaraguan Canal route, notwithstanding the
fact that the American Government had offered $40,-
000,000 for the old unfinished Panama Canal. It was
difficult to understand the ambidexter movement. Now
comes the statement that the Colombia Minister, at
Washington, has delivered to Secretary Hay a protocol,
between the United States and Colombia, embodying
the terms under which the latter will agree to concede
the rights necessary for the construction of a Panama
Canal. Colombia, which was a party to the French
Panama scheme, it seems, is willing to allow the offer
of $40,000,000 for the rights of the old company to be
accepted. The protocol is said to contain all the neces-
sary previsions for the completion, maintenance, control
and protection of the Panama Canal by the United
States Government. Provision is made in the protocol
for the administration of justice by means of mixed
‘ribunals, within the canal belt. By mixed tribunals, w¢
suppose, must be understood tribunals composed of
Americans and Colombians. Panama city, the only
one of considerable size in the State, is to be exempted
from the jurisdiction of these mixed tribunals, so that
the Colombian capital will preserve its judicial inde-
pendence. The resolution of Congress in favor of the
Nicaraguan route remains of record; will it De
rescinded, in the event of the new convention being
ratified by the Senate? Or will the United States hold
the right to build over both routes and in this way to
secure a monopoly? The chance of competition went
with the failure of the French company, which under-
took to build the Panama Canal. After this, England
helped the United States to get separate control, by
consenting to the cancellation of the Bulwer-Clayton
treatv. The Washington Government is not likely to
build two canals, at enormous cost, when there will

probably not be full work for one; which of the two
it will build is now the problem.

The Minister of the Interior is reported to be con-
sidering whether it would not be possible and desirable
to substitute an export duty for the royalty on gold in
the Yukon. At present, the Government has to con-
tend with a tendency to conceal or minimize the out-
put: but it is possible to collect the royalty on a large
amount. In case the royalty were changed to an export
duty, the difficulty would be to prevent the gold being
smuggled out of the country. It is a difficulty which
is encountered now; then, it would occur in a greater
degree. What decision the Minister may arrive at is
at present a matter of uncertainty.
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The Council of the Montreal Board of Trade has
drawn up a petition for presentation to the Dominion
Government, setting forth that, in order to draw the
heavy produce of Manitoba to the St. Lawrence, and
to give the manufacturers of FEastern Canada easy
access to the West, there is need of greater competi-
tion in western bound traffic. It is pointed out that
70 per cent. of the surplus crop of the West goes by
Duluth, Buffalo, and other United States channels.
The Government is asked to aid, by subsidies or
otherwise, the development of railway facilities, - for
carrying the increasing business north of Lake
Superior. This would seem to be a petiton for aid to
the road which Mackenzie and Mann are building west
of that lake, and which when completed will form a
second Pacific Railway. A like demand is made for a
five years’ bonus of two dollars per ton per annum on
all vessels built in Canadian shipyards.  This is a
demand that may well cause some inquictude to the
Minister of Finance. It has been made recently in
behalf of Toronto; and the answer to it was prompt :
that there would be no changes in the tariff this ses-
sion. This answer will doubtless hold good for the
Montreal petition. Without dealing with the merits of
this petition, we may remark that a bonus is the best
way of aiding a struggling industry, when it is to be
aided at all. In a bonus there is no waste; it all goes
for the purpose intended. In asking aid for a definite
period only, the council of the Board does what all per-
sons asking protection, in whatever form, should do.
Aid, in a proper form, to young manufacturers, may
often be reasonable; but permanent protection imposes
@ permanent burthen on the mass of the people for
the benefit of a few. Every form of protection should
be expressly limited, in point of time.

Sif William Van Horne, regarding the matter from
the point of view of the C.P.R., does not think favor-
ably of the Railway Commission proposed by Professor
McLean. He thinks the Privy Council of Canada
for{ns, for this purpose, the best attainable tribunal.
This may be taken as settling a question on which
there has been hitherto some doubt. When the late Mr.
McCarthy first proposed, in Parliament, the establish-
ment of a Railway Commission, there wete people
who thought it might be done in accordance with the
desire of the C.P.R. The great railway companics
would probably have the ambition to control the Rail-
way Commission, if we had one; and it is not certain
that there would be no danger from that source. If
there were a Railway Commission, more prompt atten-
tion might sometimes be got to complaints which are
now carried to the Railway Committee of the Privy
Council ; though it is proper to say that there is very
little to the debit of the Railway Committee, under
this head. The chances are that Professor MclLean's
recommendation will remain without being acted upon
for some time. It is proposed that the Railway Com-
mission should make independent enquiries, which the
Parliamentary Railway Committee cannot do. The
latter can only act upon cases brought before it. In
some respects, the Railway and Canal Commission of
England would be a better model to copy than the
American Interstate Commission.

Cecil Rhodes, the diamond king, has left the bulk
of his enormous fortune to the development of educa—
tion throughout the British Empire. His object was
to procure the intellectual betterment of the British
race throughout the world. This would atone’ for many
shortcomings.

In the present South African war, the enemy of
Great Britain, having no seaport and no vessels, has
not been able to interfere in the slightest degree with
ocean-borne traffic. =~ The result is that supplies of ail
kinds have been so abundantly poured into Cape Towr
and Port Elizabeth, that the inland traffic northwards
of these points has become congested; so much so that
the War Office has notified our Department of Agri-
culture to withhold further shipmeénts for these ports,
at present. This intimation comes at a time when the
loss of the “Huronian,” which was engaged in that
trede, makes it more easy than it otherwise would have
been to remain calm under the temporary block of
trade in that direction.

Rev. Mr. Starr advises Prohibitionists to follow
the tactics of the British Anti-Corn Law League, and
get possession of the Ontario Legislature. But he
forgets that the league had a fund of fifty millions to
draw on, in their efforts to mould public opinion.
When the Prohibitionists go to the Privy Council, they
have hitherto been able to draw on the resources of
the Ontario’ Government; now they must draw on
their own pockets.

FINANCIAL REVIEW.

It is not our habit as a rule to refer to the remarks of
general managers of banks at bank meetings unless they
are important to a wider circle than that of the stock-
holders of the bankinterested. But some things that were
said by the general manager of the Bank of qua Scotia,
at the annual meeting in Halifax, call for a passing remark
inasmuch as the hope is expressed that the matters in
question may be taken up at the present session of
Parliament.

One of the questions referred to is that of a compul-
sory requirement on the part of the banks, that is, a re.
quirement by law, that they shall maintain a certain fixed
proportion of reserves to their liabilities. This question
has been discussed over and over again for many years
back by bankers amongst themselves, and in interviews
with finance ministers, and on one important occasion
with the whole Privy Council of the Dominion. This last
mentioned interview took place at a time when the Gov-
ernment of the day sought to embody this principle in the
charters which were then being renewed. All the bankers
were agreed as to the importance of maintaining proper
cash resérves; but they were equally agreed that such re-
serves should be held at all times entirely within their own
power. This would not be the case if the law compelled
them to keep and to hold the larger part of such reserves :
for, in that case the whole ofwhat was required by law
to be held would cease to be an available reserve at all,
And a banker in time of pressure might be put in the
position of either having to refuse payment of moneys to
depositors or of violating the law. Such a law, it was
pointed out, in practical effect would impair the obligation
of contracts. It was also pointed out that in the United
States whenever a time of monetary pressure supervenes

iy
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the law in this respect is constantly brcken ; bankers, by
the very instinct of self preservation, preferring the alter-
native of violating the law, to suspending payment, to the
injury of their stockholders and customers and winding
up business with a heavy loss to their stockholders. These
are well known facts, so well known that the financial
journals of the States, in times of monetary pressure
regularly publish the extent of which the reserves of
banks are below the legal requirements, which means, in
reality, the extent to which they have violated the law.
The bankers who appeared before the Privy Council of
Canada pointed all this out as an inevitable consequence
of such a provision ; and after full consideration and dis-
cussion the Treasury Board withdrew it.

The second matter referre to was that old and oft-de-

bated question of Governmentinspection of banks. The Gov- |

ernment has never adopted this requirement as a settled

upon to institute such a system. Stili, when it has been
discussed by the Press, and in Parliament, more than once,
the idea has been abandoned as an utterly impracticable
one, owing to the system prevailing in Canada of multi-
plied branches. It is an extremely easy matter for a
Government official to examine any of the banks of the
United States inasmuch as all their business is conducted
in one office. But unless there was a simultaneous exam-
ination of the head office and of every single branch of a
Canadian bank, all on the same day, the examination
would be imperfect, inefficient and therefore delusive. To
carry on such examinations as this would require the
‘creation of a large separate department of government,
with four or five hundred trained officials to work it pro-
perly. This is impracticable. The examination of banks
in Great Britain by auditors is almost wholly confined to
an examination of the principal office. No attempt is
made at a simultaneous examination of all the offices on
the same day, and auditors simply take the statements
that are sent in from all outside quarters without any
attempt to verify them by actual count and check on the
spot. This kind of audit has its uses no doubt so far as
one office of the bank is concerned. But it is not a Gov-
ernment inspection at all. The Government of Great
Britain is, and always has been, far too wise to undertake
anything of the kind. All that it has done, is to require
that the accounts of joint stock banks shall be audited be-
fore presentation ; but in what manner the law does not
prescribe. And all such audits in the case of banks with
numerous branches are inefficient.

But perhaps the most important remark made by '

General Manager McLeod, was one calculated to throw
doubt upon the working of the supervision of circulation
as exercised by the Bankers’ Association under the powers
recently conferred upon them by Parliament. With
regard to this we must say that it seems altogether prema-
ggie for anyone to form an opinion as to what the effect
of the supervision will be. Nothing but a term of years,
much longer than has elapsed so far, will accurately
determine this. We believe that the apparatus of super-
vision has been carefully continued by men who are
thoroughly familiar with the subject, and who have the
greatest possible interest in its efficient working. The
machmery has been maintained, we believe, in good work-

ing order so far, and it can hardly be for the public
interest that a doubt for which no reason is given should

‘be cast upon a supervision which has been devised and is |

bemg carried out by an association which represents the
wpple-bankmg talems of the cou-ntry with one exception.

The idea of putting these various matters under the

control of the Government is a crude one, and has been

! dissipated after thoiough discussion and consideration

carried on during the last twenty or thirty years at least.
The wave of business activity continues to flow on un-
interruptedly, and a very marked feature of it is the largely
in« reased quantity of land sales in the North West at
steadily increasing prices. The American demand con-
tinues to increase and seems likely to go on in increasing
volume. The Canadian Pacific has put up the prices of
its land a dollar an acre and lands are being bought on
speculation at prices which a year or two ago would not
have been thought of. In fact, lands have recently been

| sold, which were considered, a year or two ago, as so poor

that it was hardly worth while paying taxes on them. All
this means not only increased population for the North
West, but increased business for merchants and bankers

policy ; but when one or more banks have failed, an out. | i0 the older parts of the country.

cry has been raised and the Government has been called '

THE COPYRIGHT QUESTION.

The Booksellers’ and Stationers’ Section of the
Toronto Board of Trade has been considering the
question of copyright, and resolved to make demands
upon the Dominion Government, which the latter is
not likely to grant, if indeed it has the power, which
is doubtful.  The resolution passed suggests that in
the event of the owner of a British copyright “failing
to take out copyright in Canada within thirty days of
its [the book's] original publication in the country of
origin, then a license shall be granted by the Govern-
ment to a Canadian publisher, subject to safeguards
that will secure to the owner of such book a reason-
able royalty upon his book.” But the author, the
creator and owner of the property, is to have nothing
to say in this disposal of his belongings. He is not
to judge whether the amount to be named as royalty
is reasonable or not. Would these gentlemen like to
have their papar-mills and their printing offices taken
frcm them, in this unceremonious way? No other pro-
perty is so really the owner’s creation as a copyright
work ; it is more truly his own than a mill or a work-
shop can be. The British Government will never per-
mit so gross a wrong to be done; and we shall not
believe, till we have evidence of it, that the suggested
mode of transferring authors’ property will find coun-
tenance at Ottawa,

The above resolution was not passed without
opposition from influential publishers, Copp, Clark &
Co., and the Methodist Book and Publishing House,
by whom it was stated, in an amendment offered, ‘“that
British authors are opposed to such license legislation.”
A third publisher, Mr, George N. Morang, has pub-

| lished a pamphlet on the subject, in which he shows

that the alleged consent in the Hall Caine bill, said to
have been obtained through Mr. Daldy, by whom Mr.
Hall Caine was accompanied, on his visit to Canada,
was not given. Mr. Daldy, who represented the Eng-
lish authors, on that occasion, is quoted as saying that
“so far from consenting [to the Hall Caine bill] I
peinted out several errors to which I could not agree.”
At a subsequent meeting of papermakers angd printers
in Toronto, Mr. Daldy assured them that he “could not
consent to any restriction of the rights and privileges
of the Imperial Acts of 1842 and 1846. Under these
Acts, British authors claim more than they will ever
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get—that the British Copyright Acts can be enforced
in the whole British Empire. =~ No one in Canada is
willing to admit this claim. Where such a wide differ-
ence of views is entertained, there is a question for
equitable settlement; but it is not to be settled by tak-
ing the British authors by the throat and dictating the
terms on which they shall surrender their property.

CANADA CYCLE AND MOTOR COMPANY.

A special meeting of the shareholders of this com-
pany was called for Saturday last, when a consider-
able number attended, from various parts of Ontario.
Mr. J. W. Flavelle was the only one of the directors
present, and he took the chair. The reason given for
the absence of the others was that an action at law
had been taken against them, and that they were
advised that it would be “injudicious” for them to
appear and make any statement. Happily, Mr. Flavelle
does not seem to have been deterred by any such plea,
for he faced the music like a man. He admitted
errors of judgment and business losses, but declared
that the board had acted in good faith throughout,
that no large sums had been offered or paid to stop a
law suit, and that no large profits had been made by
the directors.

Giving a history of the company’s rise, progress,
and decline, the chairman said that Messrs. Cox, Jones,
Massey, Soper and Ryckman had actually bought and
paid for the properties which came into the possession
of the Cycle & Motor Co. The prices paid were as

under :

For the H. A. Lozier Company ............ $480,000
gt Goold Bicyele :Coy isn v s ih s 257,500
R AVElEnd Ve Eo e 275,000
“° 4 "Massey-Harris “Bicycle' Coilv il il 300,000
o Gendron BicyeledCor e Satt et S 85,000

$1,397,500

Here is ja total of $1,397,500, and the properties
were sold by the gentlemen mentioned for the sum of
$1,740,000, a difference of $342,500. How is this
difference accounted for? There was paid to a broker
$20,400; to the provincial treasurer, $400; and ‘“for
underwriting the enterprise” the enormous sum of
$250,000! If we turn to the prospectus of the com-
pany, dated September, 1899, we find it stated that:

“The amount required to pay 7 per cent. on the prefer-
ence stock already taken by the directors and that now offered
to the public being $175,000, it is considered that such divi-
dends are amply secured.”

This being the case, the success of the concern
being so certain, where was the need of paying $250,-
000 for underwriting? ILet us suppose that the direc-
tors believe what they stated in the prospectus. If
they did, how can they justify the payment of a quarter
million to a corporate, go-between or -personal go-
betweens, to guarantee what was already considered
certain? We may be told that these are modern
methods, Stock Exchange methods; defend us from
them, then. Getting Peter to help Paul does not im-
prové the situation. They only help to increase the
cost to the guileless buyer. _

The explanations given by Mr. Flavelle with a

view to proving the good faith of the promotors, cor-
responding very closely to what was stated im our
article of 13th December, and need not be repeated
here.  “The National Trust Company,” he tells wus,
“felt: keenly that a stock which they had taken up in
good faith should be offered on' the market at less
than the price of issue.” And so several of the diree-
tors and other parties took off the market $250.000,
$100,000, and $100,000 in succession, in all $450 000,
at prices ranging from 92 to par to protect the situ-
ation. Another mouth-filling stock exchange phrase
“to protect the situation.” Was there no lessomn for
the directors in the fact that shortly after the stock
was subscribed “there came a sense of weakness on the
part of some holders,” and the shares began ‘to fall?
Did it cause them to look into the reasons for decline?
Apparently not—the board thought they “knew it all”
and determined to put the thing through.

Turn now to another incident in the company’s
career, the payment in 1901 of $175000 in dividend
not earned. The late president is blamed for “fa-lling
into an error” in adopting a peculiar set of accounts,
and thus presumably misleading himself and his felloye-
directors. We do not find this explanation a conwvine-
ing one. Walter Massey had never shown in his other
various enterprises, to our knowledge or hearing-, 4
disposition by means of “jump” estimates and rule-
of-thumb methods to justify so dangerous a thing as
paying dividends not earned. ~And we find it difficult
to believe that he, the youngest of the board—but net
the most bold or sanguine—should have persuaded of
dominated the rest into a course so dangerous.

Further statements were made by the chairman gas
to the future of the company. The directors are
ing themselves to the question of reorganization. Feor
a few months they will work up all the stock in the
different factories, and it is intended next year that
all the wheels shall be made in one compact f ¢
He admitted a loss of $280,000 by the National Cycle
Cempany, which they fancied they had either to fight
or to take over. After various questions by share-
holders and replies, Mr. Flavelle assured the meet;
that no assessment could be made on the stock, and
that the directors would patiently work out the proh-
lems the business presents. The meeting passed with-
out a dissenting voice a resolution which reads as fol-
lows: :

“That the meeting having heard the explanations of the
chairman and the president with entire satisfaction, are of the
opinion that whatever mistakes of judgment may have been
made there has been, in our opinion, entire good faith in the
action of the directors in the inception and management of the
company, and that it is desirable in the interest of the share-
olders and a matter of justice to the directors to give them
our heartiest support and confidence in the future.”

THE CATTLE TRADE.

The state of the live stock market may he
described, if one may be pardoned the use of the word,
in such a connection, as distinctly “bullish,” though
rot so much so during the last day or two as was the
case up till Easter. The demand for some time past
has been fully up to the average, if not above, and
against that the tendency of farmers and drovers to
keep back their choicest offerings till the Easter trade
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should be in full swing, has been more than usually
marked this year. These people, too, some time ago,
came, it would appear, to the conclusion that they were
not receiving a sufficient share of the profits in the
business and they demanded a higher ratio. To a
certain extent their demands were acceded to, but we
doubt whether prices will very long hold up to their
present figures, as country buyers have more than once
latterly had to sell at a loss or with but a very small
margin of profit. =~ We notice, too, in cables from the
Old Country that sales of both Canadian and United
States cattle have been made in Glasgow and other
British ports which have netted the exporters here con-
siderable losses. The latest reports quote selling
prices of cattle in London at 12)2 to 1234c., but even
as high as 13%c. has been reached. For sheep, how-
ever, owing to light supplies and brisker demand,
prices ruled stronger at 14% to 15¢.; lambs, 16}4c.
It is stated that for export cattle the prices realized
during the past two or three weeks have in some cases
ranged higher than for over twenty years past. The
following will give an idea of the prices being realized
this last week in the Toronto market: Export cattle,
choice, per cwt., $4.80 to $5.70; do. medium, $3.50 to
$4.80; do. cows, per cwt., $2 to $3.50; butchers’ cattle,
- picked, $4.85to $5.1215 ; do., choice, $4.25 to $4.85; do.
fair, $3.85 to $4; do. common, $3.25 to $3.85; do. cows,
$3 to $3.50; do. bulls, $2.50 to $3.25; feeders, short-
keep, $3.60 to $4.60; do. medium, $3.40 to $3.70,
stcckers, 1,000 to 1,100 Ibs., $3 to $3.80; do. light,
$2.50 to $3; milch cows, each, $35 to $50; sheep,
export ewes, cwt., $3.50 to $3.75; lambs, yearlings, per
cwt., $4.25 to $5.50; do. spring, each, $2.50,to $6.

One very satisfactory feature which is worth not-
ing is the increasing demand from the North-West, as
well as the United States, for fine stock for breeding
purposes. This shows not only that the purity of
domestic live stock is being recognized, as it deserves,
but also that the importance of this matter is appre-
ciated in our growing West more than is usually the
case in new countries.

At the annual meeting of the Dominion Cattle
Dealers’ Association, which was held in Toronto a few
days ago, several subjects of importance to the trade
were discussed, more especially in regard to transpor-
tation. In this connection complaints were made as to
the frequency with which cattle were injured, as a con-
sequence of being bruised during transport, or died as
a result of long exposure to the sun at sidings.

NEWFOUNDLAND AFFAIRS.

A brief item describing the strike of the crews of the
Newfoundland sealing fleet was published in our issue of 14th
March, stating that a compromise had been reached and the
fleet had sailed on the 1oth. Since then we have received a
letter from St. John’s, dated 11th March, describing that event,
and particularizing the demands of the men. This letter says:
“That Newfoundland is gradually becoming modernized is
proven by our having had our first big strike. Practically all
" the crews of the twenty odd sealing steamers who were to
have left St. John’s for the ice on Monday, went out on strike.
Three steamers which sailed from other ports in Newfoundland
got away all right, and must be reaping a harvest. In the
past the men have received ¥4 of the seals killed, which the
vessel owners took over from them at about $3 apiece; last

year it was $3.15; but there never was any guaranteed price,
the owners deciding what to pay at the end of the voyage.
The men’s demands have narrowed down to two. (1) That they
receive $4 apiece for the seals; (2) that the charge of $3 per
man, formerly made to cover cost of coaling and outfitting
the ships, be abolished.

The merchants (vessel owners) to-day offéeréd $3.50 for
seals guaranteed, and no coaling charge, which the men re-
fused. If no settlement is arrived at it will mean a loss of
$300,000 to $500,000 to the colony.”

That the seal fishery is important to Newfoundlanders, as
stated in this letter, is emphasized when we learn from the
Year Book of the colony that for the year 1809, while the
copper and iron ores mined on the island amounted in value
to $1.043,367, and the lumber produced to $100,208, the
fishery product, in which is included cod fish, seals and seal
oil. amounted in value to $7,072,537, or equal to 86 per cent.

' And in 1900, which was a banner year, ag well as in 1901, cod

fishery was good and seal fishing fair. Much attention is now
being given to the rich forests of the island, but a curious
incongruity presents itself in the levelling of a duty of 35 per
cent. on all mill machinery imported. Mr. Stanley Nors-
worthy, writing The Ingersoll Chroticle last month, stated
that Canadian firms are securing timber limits down there,
anticipating a time when Canadiah forests show exhaustion.
He further mentioned that there ate some large spruce forests
on the island, “and when the present overloaded state of the
pulp market is relieved I expect there will be some develop-
ment along that line.” The copper mines at Tilt Cove, this
gentleman says, were extravagantly managed until the Cape
Copper Co. got hold of them, but things are differently
arranged now. As to the Belle Island iron deposits, “the
island is owned partly by the Nova Scotia Steel & Coal Co.,
and partly by the Dominion Iron & Steel Co., and the sup-
ply of iron ore is said to be practically inexhaustible.” The ore
goes to be smelted in the iron furnaces in Nova Scotia.
There are coal deposits waiting to be worked. Some of them
are owned by the Reid Newfoundland Co.

Although it appears that the idea of Confederation with
Canada is popular on the West Coast of the island, which is
nearest to the Dominion, still the feeling of the most influen-
tial people in St. John's is against it. Their selfish interests
induce them meantime to continue a state of things which puts
money in their own pockets. The interests protected by a
high duty of course do not want any change. And it is to

be remembered that St. John's influence is absolutely para- -

mount in the legislative council of the island, and largely pre-
ponderates in the Assembly.

A HINT FROM AUSTRALIA.

Our correspondent at Sydney, writing in early February,
says:

“Belated Canadian newspapers give interviews with J.
Owen Cox, of Sydney., who was in Canada pushing a fast
steamship line between Canada and Australia. From the
position he took Mr. Cox ought to be an important figure
in this Sydney, and though T thought T knew by name at
least. most of the business people in this city, his was strange
to me. Neither the directory nor the advertisements helped
me. and I asked six heads of leading firms who were as
ignorant as myself. At last T struck a marine insurance man
who could tell me that he was the Sydney representative of
an English firm of ship charterers. Mr. Cox no doubt knows
a good deal about shipping frozen mutton, but judging from
the interviews, not much about Canadian trade, nor what is
involved in the establishment of a fast line of steamers. It
does not do to take every Australian visitor at his own value.
There was one statement of Mr. Cox, which incites a thought
worthy of consideration. He says he met many leading people
who did not know that Canada was represented in Australia.
If Mr. Cox includes himself in the number it does not say
much for his powers of observation, provided he reads the
morning newspaper or visits that centre of shipping and com-
merce “The Royal Exchange” where the fact must have
stared him in the face for some years. The Canadian repre-
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sentative is well known in more than one province of the
Commonwealth, and his letter-paper bears as his title
“Commercial Agent.” This would be an appropriate designa-
tioa were it not for the fact that the same title is so frequently
assumed by commission agents and commonly weak ones at
that. I know of cases in which people have refuszd to go
to the Canadian office here for information, from a misap-
prehension of the agent’s position; and others have refused
to act upon Mr. Larke’s suggestions for a like reason, believ-
ing he was financially interested. It is a pity that a name
which is not open to such misconstruction could not be found.

CONFEDERATION LIFE ASSOCIATION.

The thirtieth annual meeting of the Confederation Lifc
was held last month, and the report laid before it was inter-
esting as well as generally satisfactory. It refers, for instance,
to the retirement of Sir William Howland from the presi-
dency, which took place at the close of last year. Sir Wil-
liam is one of . the distinguished old men of Ontario, long
known and respected in industrial, political and financial
life, and preserving to a very unusual age his sagacity and
clearness of mind. He has been since its inception :he
president of this company. His successor is Mr. ‘W, H.
Beatty, for years vice-president of the company, a natural
and appropriate choice. Few men in Canada have filled with
credit such a range of responsible positions as Mr. Beatty
has worthily occupied in the last quarter century. A shrewd
man and a good commercial lawyer, well versed in financial
affairs, he has great natural energy and tremendous power of
work. Mr. Frederick Wyld becomes vice-president. The
vacant place of the late Walter S. Lee is filled by E. B.
Osler, M.P.

The company’s statement and balance sheet exhibit a very
satisfactory condition. The aggregate of assurance in force
shows a growth of nearly a million, namely from $32.332.000
in 1000 to $33.152,000 at the close of 1001. The death claims
were forty thousand less than in the preceding year. and the
interest earnings of 10901 were sufficient to pay these and
$86,000 over, a very gratifying state of affairs. Endowments
of $174,000 were paid, and annuities of $17.210. besides which
the sum of $71,243 was distributed to policy-holders. A
welcome feature, and by no means a usual one, is that with
an increased aggregate of business a decreased aggregate of
expense is shown; and the ratio of expense to income is, we
are informed, the lowest in the history of the company. Con-
gratulations are due to the Confederation Life upon this
state of affairs, and upon the further circumstance, important
to the strength and security of the company, that the cash
surplus shows an increase for the year of $40.000 on the com-
pany’s standard, and $70,000 on the Government standard of
valuation. P

CANADIAN PRIVATE BANKERS’ ASSOCIATION.

Tt has been resolved to form an association of the private
bankers of the Dominion, some two hundred in number, and
its title is as above given. This arrangement was made at a
meeting of delegates held on Monday last, 3rst March, at
the city hall, Toronto. There were present on that occasion
from twenty to thirty gentlemen, among whom were: W. E.
Merritt, Chatham; James Munro, Embro; Allan D. Muir,
Burford; J. B. Vallentyne, Sunderland; R. Ranney, Milver-
ton; john Baird, Lynden; John G. Hallett, Woodbridge: R.
G. Baxter, Burlington; C. E. Weeks, Woodville; J. L. Ross,
Coldwater; W. A. Parker, Stirling; G. T. Somers, Beeton; A.
E. Smith, Wingham; A. Douglas, Alviston; W. P. Telford,
Owen Sound; J. T. Wood. Parkhill; R. Fox, Lucan; R. P.
Richardson, Erin; J. S. Richardson, Grand Valley; Thos. H
Cook, Sarnia; J. McEachern, Elmvale; J. C. McKeggie,
Toronto. .

The principal object of the organization is the protection
of the interests of private bankers and their general advantage.
In the discussion at the organization meeting a number of
letters were read from various private bankers who were not

able to be present. A committee was appointed to draft a

¢ H. McDonald,

constitution and by-laws. It was concluded also to establics
a quarterly journal. Officers were chosen as under :
President, T. H. Cook, Sarnia.

Provincial Vice-Press

. dents—Ontario, James Munro, Embro; Quebec, P. = _ Pexm-

berton, Three Rivers; Manitoba, J. Alloway, Winnipeg : N
Scotia, J. C. Mclntosh, Halifax; Northwest Territories. D
Fort Qu'Appelle; New Brunswick. a2
Rebinson, St. Johns, N.B.; general secretary, J. McEachers
Elmvale; corresponding secretary, W. E. Merr.tt. Chathan
treasurer, W. P. Telford, Owen Sound. 3

CANADA FURNITURE MANUFACTURERS

The first annual meeting of the Canada Furniture Mane
facturers, limited, was held in Toronto last week. the char
being occupied by Mr. W. R. Hobbs, of London, OWiilg o
the lamented death of the president, Mr. Simon Snyder
The report stated that during the year two half-yearly [
dends of 7 per cent. had been paid upon the preferred sgoct
of $1.300,000. It was pointed out, to the general satisfaction
that the business transacted during the past year by the united
coupanies had been greater, both in sales and orders, thas
the aggregate business done by the individual companies dur
ing the previous year. The following directors were elected:
Messrs. Robert Kilgour, Toronto; W. R. Hobbs, LOndm:
Thomas Bell, Wingham; J. S. Anthes, Berlin; J. R. Shaw
Toronto; E. F. R. Zoellner, Mount Forest; R. Ha.rmer, Johs
Firstbrook and A. Hutchison, Toronto. At a meeting of the
directors held later, Mr. Robert Kilgour was elected President:
Mr. W. R. Hobbs, vice-president, and Mr. J. R. Shaw Secre-
tary-treasurer (re-elected).

A SMALL AND GENTEEL ESTATE.

The gentleman who forwards us a copy of the assignee's
statement in the matter of E. F. Cowan, inso]vent, adds,
“This man commenced business two years ago; capital, $300.
Credit is extremely cheap.” When one examines the list of
creditors. one certainly does conclude that credit is cheap.
Toronto, Hamilton, Ottawa, London and other houses, to the
number of 47 gave credit to the extent of $7,400 to this man,
who had begun storekeeping at Novar, only in 1900. and had
but $300 capital. His place was in the Parry Sound wood and
lake district, not far from Algonquin Park, and it seems he
had another store at Emsdale. Mr. F. H. Lamb, of Hami-
ton, was appointed to wind up the estate, and appears to
have done so cheaply and expeditiously. But all the assets
Mr. Lamb shows, amount to $4,318, being $3,678 in Store-
goods, and $641 in wood and outstanding accounts. The
estate should have shown $7,700 assets, for Cowan had $300 in
cash of his own, and had got $7,400 worth of goods from
wholesale ‘houses. What has become of the difference be-
tween the $7,700 and the $4,3:18 7 It could hardly have gone
in living expenses, for shopkeepers in Muskoka isolated
villages do not live at the rate of $2,150 a year. It must
have gone in uncollectible outstandings—ior, presumably, as
he found credit so easy to get, he made it equally easy to
give. Indeed the assignee expects to collect more book-debts.

But perhaps Cowan speculated ! Well, it is difficult teo
keep a man from speculating in these days, when people and
things are coaxing him to venture something. And queerer
things have been known than that even a Muskoka merchant
should take a fly at stocks in Toronto brokers' offices with
money that belonged to his creditors—or to his family. Some
people now-a-days lose sight of family and all other obliga-
tions when they get the cursed fever of speculation. How-
ever, the stock was sold to Hanna & Hutchison, of Hungs.
ville, at 6214 cents in the dollar, and realized $2,208, which
added to the $641 received from book accounts and w
made $2,030. Expenses and privileged claims absorbeqd a
fifth of this, leaving $2,433 to be divided amongst creditors,
Dividend at the rate of 30 per cent. will be paid to-morrow, jf
there are no objectors. The credits given range from
by a dry goods concern and $720 by a shoe manufacturer, down
to §22 for patent medicines and $6.60 for tobacco, but most
of the accounts are for sums from $s0 to $150. When



3lers and trappers and pleasure-seekers.
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BRITISH COLONI L\L ITFMS

A correspondent in London, who takes much interest in
the advancement of Canadian trade, writes us in March
urging that the exporters of the Dominion keep their eyes
open to chances for exports to South Africa, when the war
is closed. He says: “Recently I've been re-addressing my
copy of your journal to friends about setting up in business
in Johannesburg, thinking they might see something in your
advertising columns suitable for import into South Africa.
I think you could with confidence invite Canadian. traders to
- turn swift attention to this subject. + While few men let
- sentiment govern their trade interests, it is positive that the
- English and South African loyalists have been unutterably
disgusted at the continental tactics of abuse and clumsy vitup-
Feruiou. Canadian dealers, machinery men and provision mer-
chants should run a friendly race with the Australians, New
Zealanders and certainly with their neighbors in the U.S.A.
for the trade.”” It will gratify our correspondgnt to learn
that the Ogilvie Milling Company closed a transaction last
month by which they ship 35000 barrels of Canadian flour to
South Africa.
From the British West India island of Dominica, a letter
~dated 12th March, 1902, says to The Monetary Times: “There
~was a local exhibition and agricultural show held on the 13th
iPebrnary, and it was quite pleasing and refreshing to see so
ny Canadians present, and to watch the interest they
thOIgd in our products. Mr. C. S. Pickford, who we believe
is greatly interested in your big Toronto Fair of August next,
managed to get some promises of exhibits from our people
down here, and it is hoped it will bring Dominica a little to
the front. The reason why so many of our cousins were
present is that the steamship ‘Ocamo’ was in port, homeward
bound with a number of passesgers. Apropos of steamers, I
see that the Pickford & Black Steamship Co. have added a
splendid steamer to their West India fleet, the ‘Dahome,’ and
passengers will find her all that can be desired during the
excursion season now on. We hear that the principal officers,
of the Canadian Manufacturers’ Association are in this section,
and the hope is expressed that they will visit Dominica. We
produce very little sugar, but we have other products in this
sland, which may well be utilized more extensively in the
Dominion than it is at present, lime-juice, cacao, lime-fruit,
sranges, etc.”

SOME OBSERVATIONS WHILE ON A WESTERN
ONTARIO JAUNT.

Every Monday morning sees a great stir around the
Union station at Toronto. Commercial travellers are then
setting out on their week’s work. The regular traffic com-
mences jﬁew, as it were. Fnends and relatives who have
ken, siting city people are returning to their homes, and
~much activity amongst the statxon porters. Some
- that after a day ‘of rest almost another day is re-
“limber up.” Those who must catch a Monday
 train find themselves in shape early in the day.
pomethmg in the very going to catch a train that
(es excitement, and where there is excitement there is
fulness, and this latter leads to business energy.
A boat race is an exciting event, so is almost any kind
a public contest, but for downright sport a race between

not very many places in Canada where the tracks of the
y&i’faﬁway systems run beside each’ other, nor does it

£

zt the same mOment, whilst gomg in the same

wOo niﬁiy trains is more than fair to middling fun. There !

1 that where they do the trains are timed to meet on
jority in manufacture.
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creditors receive this dividend of 30 cents, we can imagine almost any morning passengers on both lines leaving on the
them asking Mr. Lamb, with much anxiety, how much he | 830 trains experience a few minutes of slashing speed, as the
expects to realize, and how soon, out of the remaining rivai cars rush along so close together. The train the writer
thousands in outstanding accounts among Parry Sound set- was on was beaten, and it was amusing to hear the “newsy”

it resulted so.
sort of a compound,

teli us why It seems our engine lacked some
and that the other engine had a chance
ours was pulling up some grade. There
were many on those trains who were going to race all week,
They who could sell the most goods, and
the week’s end would hear many such excuses for failure as
were advanced by the news agent.

to steam up while

were bound to see

There are some people in this world who seem to hate
making new acquaintances, and there are some who “butt in”
whether their presence is desired or not. An official notice
in effect, that a passenger is
entitled to seat space for one person only. Many there are,
as there always have been, who occupy two seats on one

in every railroad coach reads,

ticket. No one objects to this, so long as there are few
travelling. When it comes  to making room, however, for
others it should be done with a spirit of willingness. Inter-

changing ideas with one's fellow traveller, even about farm
prospects or the weather, will always have a broadening effect,
but quarrelsome surliness can never have any such result. The
man to be shunned, though, is the noisy fellow who sits down
facing you and your friends when other whole secats are
vacant, and proceeds to set you right in whatever matter
you may happen to be discussing. He is a private, nay, a
public nuisance,

Guelph was my first stop. 1 had business with J. & B,
Armstrong and the Bell Organ & Piano Co. The first
named firm have a reputation throughout the Dominion for
making carriages, and that reputation ensures them constant
active business. The latter concern is well managed; its
manufactures reach many countries. 1 could never under-
stand on any of my visits to Guelph why the Royal Hotel
was jammed in the centre of their large busy factory, but
the other day I was told that the Bell Co, would very shortly
be using the hotel property in an extension of their premises,
in which case they certainly will have a big place.

At Hespeler the R, Forbes Woolen Co., which by the
way never advertises, excepting by the labels on its goods,
is, in spite of the tariff, doing an immense business. The
tool works of Jardine & Co., in the same town, is likewise
a busy institution. There is quite a large dam at this point
in the landscape, in the upper end of which they do say
there is good bass fishing. But that, alas. is another matter.

No matter how often a traveller goes to Preston he must
be impressed with the length of the one business street of
that quaint place. It must be a mile and a half long. Not
that there is so much commerce as to demand it, for there are
whole blocks on that street with not a single store, but that
the business places straggle along so. Among the different

_enterprises which this town possesses, which are new and

prosperous, is the Metal Shingle & Siding Co. This estab-
lishment, under the management of Mr, Dolph, is constantly
enlarging its property, so that now no order is too large for
its attention. We were pleased to be told that snug con-
tracts from every part of Canada were coming in to them,
and without our even hinting at such a thing, a great many
were directly traceable to their advertising in The Monvtary
Times. It was once remarked to us by a gentleman from
Australia that in that colony the desks manufactured at
Grand Rapids, Michigan, were considered to be “‘top notchers.”
At that time he had only been in Canada a few days, and had
not seen what our manufacturers can do in the office furni-
ture line. There couldn’t possibly be better workmanship or.
more complete satisfaction given than that represented in the
output of the Canadian Office and School Furniture Co,,
whose works are at Preston. We have always understood that
this concern has had all it could do to fill the requirements
of the Canadian trade, and now they are in a position to look
after outside business, which comes easily by sheer super-
The foundry of Clare Bros. is active,
and the premises are being made considerably larger. The
mineral properties of Preston Springs are considered very
superior, and the Hotel del Monte is the favorite quarter for




1300

THE MONETARY TiMroc -

hundreds who go thither when ill to be made well, and when
jaded to be made strong. The rooms are clean, the veran-
dahs are inviting and the table homelike. '

Galt is a substantial, and industrially a busy place. We
went through the Goldie & McCulloch works. That com-
pany do not manufacture locomotives, or iron bridges, or
automobiles, but there is little else in the way of machinery
or things made out of iron or steel that they do not make.
A thirty-odd ton safe for the Canadian Bank of Commerce
was being made ready for shipment. Its parts took four
cars to bring. The whole thing will have to be raised sixteen
feet, and put through a window of the bank; and it will take
ten days or two weeks to complete the job. Mr. Utley, who
looks after the company’s advertising; and is always ready to
seize a situation to bring the firm prominently before the
public, was superintending the painting of a sign on one of the
sides of the safe, so that those who saw it on its way to Tor-
onto might know that it was built by the Goldie & McCulloch.,
Ltd., Galt, But surely the sign was unnecessary, for everyone
who sees it will be sure to ask what is that thing ? And
with the query will come the expression, isn’t it a whopper !
Three thousand acres of land surrounding Galt have been
promised by the farmers for beet-sugar raising. There will
be a factory erected, and the company operating same will
be a close corporation; $100,000 of stock has been taken up
by Galt men, and the same amount I was told has been sub-
scribed for in New York. The percentage of saccharine that
the sugar-beet in this district will produce is said to be over
16, which is considered very high. A. . W. L.

Toronto, March 31st, 1902.
(Concluded in next issue).

“WESTERN CANADA.”

———

It is a pleasure to welcome fresh efforts 'made by the
Government of Canada to furnish up-to-date information
about this country to those abroad. We have received a
copy of the “Atlas of Western Canada,” issued by direction
of Mr. Sifton, Minister of the Interior. It is a quarto of fifty
pages, and besides maps of every portion of the Dominion,
contains many illustrations of our city life, village life, prairie
life—and not a winter scene among them. If appears to be
realized that Canada has suffered enough in transatlantic
opinion from the reputation ‘given her for perpetual <cold
weather. ~ While we do not expect, or ask, the intending
immigrant to believe that it t?g,y be said of Canada, as of
Logan’s poetic cuckoo: gt

“Thou hast no sorrow in thy song,
No winter in thy year,”

it is yet worth while to counteract the erroneous im-
pression, so firmly fixed in many a British mind, that ours
is a land of almost perpetual snow. The book gives much
information of a practical kind: Homestead regulations—
The time to ‘emigrate—Who should come--What to bring
and what to leave at home—What different provinces or
districts offer. These are sensible things to provide for any
European who thinks of changing his skies. ~An excellent
and instructive feature, too, is the furnishing of census figures
of population for every province and electoral district, and a
list of villages and towns with their situation and popula-
tion. We hope the Government has printed many of these
books.

TRADE OPPORTUNITIES.

The growing length of such lists as we have long been
publishing under this heading, compels us to condense the
circular letters received weekly from Lomdon. If any sub-
scriber desires to know the name and address of some firm
or individual mentioned in this column, and will give the date
of the London list in which it appears, it will be sent him
by mail from this office on receipt of a 2-cent postage stamp.

London Government Office, London, 21st March.

Sheffield firm wants agencies for Canadian office furniture,

organs, chairs, freezers, wringers, etc.; London firm writes

)
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|

¢ panels for piano key makers.

about same goods. Makers of motors and dynamos wamnt =2

Canadian opening. Makers of a substance used for labelling
on tin ask for suggestions about Canadian agent. A New-
castle man asks which are the leading Canadian wood pulp
mills. North of England salesman wants to sell our chilled
beef and pork. London importer wants Canadian basswood
A Toronto shipper asks to be
informed about English importers of green fruits. A Cana-
dian importer of groceries wants a London broker.

Enquiries received by the Canadian Section of the Tmper-
ial Institute, London, roth March, 1002, were: A Liverpool
firm desires the names of Canadian producers of black ash
and basswood boards, also of birch chair seats. Enquiry is
made for Canadian makers of excelsior. A London house
wishes to hear from Canadian lumber manufacturers who can
contract for regular supplies of basswood boards cut to
lengths and glued together. A confectionery firm asks about
the kinds of confectionery in demand in Canada, and names
of leading importers of it.

FIRE INSURANCE LOSSES EXCEED THE RECEIPTS

English, Canadian and American fire insurance compamies
doing business in the Dominion did not add anything to thesr
reserve funds during last year; in fact, not a few of them 1lost
money. Nine British companies paid out more in losses than
the receipts amounted to on premiums, while Canadian and

American concerns did little better than break even. The
statements so far made public give these details:

Canadian. Receipts. Losses.
Anglo-AmeriegnJo U0 AT 0L, $160,038 $126,687
British vAmerica’ 0. sl il cesa v 427,390 390, 187
Cadadiafl o R O ey A w 185,470 115,035
London Mutual ...........c.cooieieennnn 210,601 R -
Meteantiler o0 G 91,342 114,176
03y o et L AR S B 139,937 138 268
N st T o o e e e s sa e 415,500 390,325

British—
b L e RS A S S S S IR 415,500 300,325
Atlal o e ST e e 253,241 ciaE
Caledonian ....... e S el e 248,433 m@
Commercial Union .....ccevevveenecnnee 426,584 e
CUardian e e ekt s e vamis 412,005 458,260
Imperial ...oovvn eeenreciiore cenenens 303,356 313,056
Liverpool and London and Globe ...... 308,326 454,262
London & Lancashire ........ «....... 262,580 219,18
London ASSUTanCe ....... cecescensces 136,080 163,606
Manchester ........ ecieeceeses coenoass 221,159 270,025
National of Ireland ........ ..covvvene. 235,427 188 640
N L ERTE A sris alnia o & s dia L o eiaiaee we 326,394 319,127
Norwich Union ... i v vanancsisnas 354,495 367,665
T e e S O L 844,586 701,634
Scottish U, ‘and ' N. ......ooeeiias 320,076 289,001
T e e R O R R B Sk 232,204 222 833
Hson oii s o e e S T A 208,634 335,801
Law Unlon 28 Collliiioil  shaee U s iiin 81,500 72,711
American—

Vo LT LSRR R ) S el e sl 103,1
5 5 Loy o A ke e ek B e 222,025) ;8%:2:
v bt A (A R Ut SR G LR 169,000 168,004
Phevid of  Brookhym: (oo il i oo 158,502 137,165
Phoenix; Hartford & 70 0 L ae e s 123,354 £ .:
T BN N e S B G AT R 422,381 321 .Sﬂ.

gk Y SR SRSl L A $8,405,427 $7,z;3‘93$

BOOKS AND PAMPHLETS RECEIVED.
MerrODS OF DEALING WiTH UNDER AVERAGE Lives. .
A paper read before the Insurance Institute of Montreal. B
T. B. Macauley, F.I.A,, Actuary of the Sun Life Assumc:
Company, of Canada. November, 1goI1.
CreMATION; ITS HISTORY, PRACTICE AND ADVANT,
’ Aﬁ ™
The Gazette Company, Montreal. Published by the Mo::;
Royal Cemetery Company, 1902—An interesting brochure,
very attractively printed and illustrated. It sets forth logie-



THE MONETARY TIMES

ally the reasonable advantages of cremation, and cites influen-
tial opinions in favor of that method of treating the dead.
There are now 24 crematories in the United States, but that
in Montreal is, we believe, the only one in Canada. Says the
Bishop of Manchester, on the subject of cremation: “No
intelligent faith can suppose that any Christian doctrine is
affected by the manner in which, or the time in which, this
mortal body of ours crumbles into dust.” And the Right Rev.
H. C. Potter, Bishop of New York, writes to Mr. Sumner:
“T am in hearty sympathy with the effort to promote the
practice of cremation; and I heartily agreec with the Bishop
of Manchester in his view of the utter irrelevancy of any so-
callec Christian objections to it.”

Tae CoryriGHT QUEsTION.—A letter to the Toronto
Board of Trade, by George N. Morang, Toronto, February,
1902. The author of this pamphlet agrees in the view that the

rights of an author are just as much entitled to protection’

as any other rights in property; and he is absolutely opposed
to any retrograde movement on the copyright question. 7 3
belleve ” he says, “that the rights of publishers are insepar-
ably bound up with those of authors.” Mr. Morang goes on
to remind those to whom he writes that the subject of
copyright is abstruse, and is not to be mastered in a few days
or in a few months. “Long as this letter is, I have stated
only a single phase of the question. I could better have dealt
with the matter in a short address, and I very much regret
that the executive of the council did not afford me the oppor-
tunity of appearing before them when I asked it. Had this
been done, I feel satisfied that the board would not have been
committed to the proposals the council are now engaged in
advancing, nor would the board have been subjected in
England, as it already has been, to the criticisms of those
who understand the copyright question, and with some indig-
nation resent the course of the board in advancing reasons
for its action which are not in accordance with the real facts.”
PRACTICAL ADVERTISING.—A seven hundred and fifty page
book, bound in cloth and leather with gilt edges, has been sent
us, It is entitled Practical Bank Advertising* Upon exam-
ination it proves to be a very thorough work on the subject
of financial advertising, as understood in the United States.
But its publishers must not feel disappointed if they find
Canadian financial institutions slow to act upon the advice
therein contained. Banking conditions are different in this
country, their advertising is not so wide, not so gencral, and
they do not care for display advertising. Nevertheless our
banking concerns will find much in the volume to warrant its
investigation. It shows variety and much ingenuity.
*Fremont Publishing Co., Fremont, O.

INSURANCE NOTES.

At the annual meeting of the Canada Accident Assurance
Company the retiring directors were re-elected: Hon. Alph.
Desjardins, Messrs. R. Wilson-Smith, J. P. Cleghorn, S. H.
Ewing, T. H. Hudson, Montreal; J. J. Kenny, and Hon. S.
C. Wood, Toronto. Mr. Smith is president, and Hon. A.
Desjardins vice-president.

They have got a man writing paragraphs in Insurance
Topics who so bubbles over with poetry that he can work it
into insurance. It jars a little, sometimes, to have him work
off a parody like this on stately Coleridge: “In Xanadu, did
Kubla Khan a stately pleasure dome decree, he paid his
premiums like a man, then built the dome from his own plan,
with an endowment policee. The dome it was a splendid
sight, both in and out most fair to view, and Kubla said, ‘this
was a cinch, and what I’ve done you can do, too.”” But one
can forgive him for an aphoristic comparison like the follow-
ing, bringing in Sir Walter Scott: Prosperity is like love in
this, that it “swells like the Solway and ebbs like its tide.”
A fairly good argument for life insurance.

A peculiar insurance’ suit is now before the Massa-
chusetts courts. The plaintiff in the case is a member of the
American Legion of Honor, having joined the society in 1887,
and taken out a life insurance certificate for $5.000. He has
paid his premiums and obeyed the by-laws and lived up to

the terms of his contract. In 1000 the society amended its

by-laws so as to make $2,000 the highest amount paid by the

organization at the death of a member on certificates “there-
tofore or thereafter issued,” and the man who has for thirteen
years been paying for $5,000 insurance is now told that his
policy has been reduced to $2,000, and at the age of 60 years
he is not able to secure the other $3,000 anywhere clse. The
society's contention is that mutuality of action is the essence
of the organization, and the plaintif must submit to the
majority. The courts, however, have not often refused relief
to a person who has paid for value and then been deprived
thereof without his consent and without refund. If the
Legion of Honor can successfully defend such a suit it will
set many a holder of friendly society certificates wondering as
to their worth.—Hamilton Times.

—The Bank of Hal"n.iit'onubranch 'atﬁNiagara Falls South,
opened this week, is in charge of Mr. F. W. Pottinger.

—The council of the Montreal Board of Trade have
resolved to have the foundation stone of the board’s new
building laid early in May. It is their wish that the presi-
dent, Mr. A. McFee, perform the ceremony.

The Simplex Railroad Appliance Company, New York,
contemplates establishing a factory somewhere in Canada, and
sites in Montreal, Brantford and Hamilton are now being
examined with this end in view. A separate company would
be formed, backed by the money and experience of the older
ccrporation,

~—The executive council of the Canadian Manufacturers’
Association, after considering the inducements offered: by
Winnipeg and St. John, have decided to hold the next annual
meeting in Halifax in August. It has also been decided to
establish a Nova Scotia branch of the association, with head-
quarters in Halifax.

—Advocates of the speedy adoption of the metrical sys-
tem may find encouragement in two facts of recent happen-
ing. At a meeting of the Association of Chambers of Com-
merce of the United Kingdom, held on the 6th ult, in London,
the following resolution was carried by a large majority:
“That in the interests of British trade, the compulsory use of
the metric system of weights and measures has become im-
perative.” In Washington, too, the bill to adopt the weights
and measures of the metric system as the standard for the
United States after January, 1007, has been ordered favorably
reported by the House Committee on coinage, weights and
measures.

CLEARING HOUSE FlGURES

The following are the agnmoiCuAdhncluﬂn'hom for the
week ended with Thursday, March 27, 1902, compared with those

of the previous week
Crries March 27, 1902.  March 90, 1009.
Montreal...coeceescsccscscesss 918,926,327 $18,616,940
15.861.607 14,858,287
2,600,902 2,277,455
1,662,117 1,699,694
864,266 801,109
541,470 682,985
760,789 877,265
521,687 461,941
1,101,788 1,201,166
1,708,022 1,770,256
$43,042,775 $438,240,982
Aggregate balances, this week $7,026,488 last week §.. .... ..

The following are the figures for Canadian clearing houses for the
week ended with Thursday, April 8, 1902, compared with those
of the previous week.

il 3, 1902, March 27, 1902,

4,823,889 $18,925,227

11 ,650,046 15,851,607

2,114,208 2,600,902

: 1,421,270 1,562,117

LT et A Nk £ P S 762,126 864,266
B JOBIE SIS oS s v oo oo ms n b 594,570 541,470
RDOORVE s i v cs deatu i 642,860 760,789
IRCEOPIN o b 'siient o siw s ARG G 394,597 521,687
N0 L. ekls ve s e nd e aa 940,648 1,101,788
RERWR S i e e v SO0 1,703,022
$34,405,348 $43,942,775

Aggregate balances, this week $4,401,826 ; last week $7,026,438
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ESTABLISHED 1809.

REPORT FOR 1901—

Fire Promalliil vcie.coisriasassssosssrssansssessesasiooy 810,026,410
Income Lite Branch .... . 53528650

Total Revenue ..

Total ASSEtS .....cueeeiun
Canadian Investments

$15,555 060

76,697,960
7,980,462

Resident Agents in Toronto:
GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE Fl RE

FOUNDED A.D.
1710

OFFICE

Hsad Office, Threadneedle St., London, Eng,

Tr Fire Busi only, and is the oldest
purely Fire Office in the world, Syurplus over Capital
and all Liabilities exceed #7,000,000,
Canadian Branch—15 Wellington Street East,
TORONTO, ONT.

H. M. BLAOKBURN, . . Manager
¥. E, MAULSON, . . . Inspector
HIGINBOTHAM & LYON, Toronto Agents,
Telephone 488.

Agents Wanted in all Unrepresented
Districts.
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FOUNDED A.D. 1822,

NATIONAL

Assurance Comp’y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

Manager
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The London Life Insurance Go.

Head Office, LONDON, ONT
OHN McCLARY, President
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" A, O. JEFFERY, 0.C,LL.B.,D.C.L., Vice-President.

Every desirable form of lite insurance afforded on a
tavorable terms as b*other first-class companies.
MONEY TO LOAN on Real Estate security at
lowest current rates of interest.
Tdberal Terms to desirable agents.

JOHN G. RICHTER, Manager
QUEEN —

Insurance Co. of America.

GEORGE SIMPSON, Resident MNanager | N

WM. MACKAY, Assistant MManager

MUNTZ & BEATTY, Resident Agent.
Temple Bldg., Bay St.,, TORONTO. Tel. 2309.
C S SCOTT, Resident Agent, HaMILTON, Ont

FIRES AND THE FIRE BRIGADE
IN LONDON.

The London fire brigade, which de-
fends from fire devastation an area which
has a population greater than that of all
Canada, is an extensive organization. It
has 1,173 officers and men, and a great
array of engines and paraphernalia, The
London Mail gives some figures illustrat-
ing the scope of its operations during
1901. In that year 3,684 fires occurred
in London, of which g9 were serious and
3,585 slight. The causes of 1,195 fires
were. unknown; 307 were caused by
lights being thrown down; 124 to chil-
dren playing with matches; 135 to oil
lamps, and 204 to sparks from fire. Two
cuses of wilful fire-setting were detected
during the year. Ninety-seven people
Ic st their lives through fire during the
tvclve months. Of the fatalities, 29 oc-
curred before the brigade was called.

Two firemen were awarded the silver
medal for extraordinary bravery—practi-
caily the Victoria Cross of the fire bri-
gade—and 28 officers and men of the
brigade were commended for bravery.

TRACTS IN WAR.

There are worse things to a soldier
than Boer bullets. The following ex-
tract from a letter to a London news-
paper will explain:

“The other day I went over to a hos-
pital ship in Southampton docks, just
before the boat left for South Africa.

“In every bunk someone had placed a
handful of tracts. The first was entitled,
‘No Hope in Hell,” the second was

headed, ‘Personal; Urgent,’ and then
this: ‘If I die to-night, I will go 1o
H ' ‘Please fill this up and place

it over your bed before retiring to rest.
“Now, I am not a theologian, but only
a trained nurse, and I should like to
ask any reasonable person if that is the
sort of literature to soothe a soldier re-
covering from enteric or wounds?”

~-Peradventure the man to whom thou
talkest findeth thy chin music charmeth
him not. Then change the tune.—Ins.
Topics.

—T.1. P. gives a good “tip” for life
agents, taken from a Sunday sermon:
“Wherever you go carry the oil of kind-
ness in the can of courtesy.” And from
the same source here is another like un-
to it: “You had much better lose your

argument than your opponent’s applica-
tion,”

STOCKS IN MONTREAL.
MoNTREAL, Apr 2, 1902

| Closing
| Prices

STOCKS. \

Montreal ....
Ontario

Molsons .
Toronto .

Commerce ... ...
Unlon ....cceceese] vinviaeifuncsniinn
Hochelaga
Nationale
M. Telegraph
R. & O, Nav.
Street Ry.
« - Stock.
Ht. & Power ...
CoPa

|
Land Gi Bonds
Rell Tele, Co. ...|
N. W, Land pfd

Mont, 4% Stock|....
1

SOLID as the
CONTINENT

A young man glories in his strength,
and so should a young company. The
North American Life finds a fitting
personification in the young man, who,
having outlived the trying periods of
life, enters manhood splendidly pre-
pared. It has just completed twenty-
one years, a period marked by healthy
progress and continued success. A
firmly-established institution, it is
progressive, and ever alive to the
interests of the insuring public.

The - Twenty=-first . Year
Has . Been . the . Best

Particulars ot the guaranteed and other
plans furnished on application.

NORTH AMERICAN LIFE.

112-118 King St. West, Toronto
Wm. McCabe,

Managing Director

L. Goldman,
Secretary.

LIFE INSURANCE

ANNOUNCEMENT

January, 1902.

The rapidly increasing business
of THE ROYAL-VICTORIA LIFE IN-
SURANCE CO., requiring larger
Head Office accommodation, the
Company will occupy its new offices
on the second floor of the Royal
Insurance Building, Place d’Armes
Square, on the 1st of May next.

The new business issued in 1901
shows an increase of 33 per cent.
over the previous year.

DAVID BURKE, A.l.A., F.8.S,,

General Manager.

HEAD OFFICE - MONTREAL
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Justice and
Satistaction

In dealing with both Agents and Policy-
holders—tfairness coupled with invariable
honesty of purpose. These are the endeavors
of the management of the Union Mutual in
all transactions. And Promptness is' another
Home Office motto—prompt answering of
letters, prompt issuing of policies, prompt
settlement of claims.

Always a place for reliable, capable Agents.
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LIFE INSURANCE CO.
‘b Incorporated 1848. PORTLAND, Maine

FRED. E. RICHARDS, President.
‘b ARTHUR L. BATES Vice-President,

Address HENRI E. MORIN, Chi e Agent for%
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) Canada, 151 St. James St.,' Montreal, Que.
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PHENIX ...

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTND
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ENGLISH V. UNITED STATES | $440 to $445; seconds, $300 to $3.95; | 5% . ACCIDENTS
JOURNALISM. pearls, about $6.25 per cental nntapm A[}mdent and . AND
: Cements and Firebricks,—The mild, Pl Gl g D|SEASE
In a foregoing paragraph we referred springlike weather has led dealers to '
to The Insurance Press of New York ook for some demand for (\‘rmcnl\ uoyds aw 488 T,

Looking through a recent issue of that
paper, we tried to “get inmside” of it, as
it were—to see exactly what it was as an
insurance force in literature. The in-
suiar Britisher within 'us condemned it as
scrappy, Tit-Bitty, Daily-Mail, fire-
worky, “smart.”  When we could shed
our mental island shell, however, the im-
pression was a very different one. Jts
indomitable ‘g0’ is marked deep from
the first page to the last; no mincing of
words to suit toothless, scraggy conven-
tionalism; no “cauld kail het again” in
the resurrection of insurance encyclo-
paedic information that should have been
put out of sight forever, along with our
great-grandfathers; no actuarial ponder-
osities; no widow and orphanism. Taken
all around, American newspaperdom
miles ahead of our own, but over there,
you see, the folk don’t object to pay for
their journalistic literature. They expect
value for their dimes, but they usually
pay dollars in advance.—Insurance.
Banking & Financial Review, L.ondon,

is

A RAPID FIRE.

A great deal of the work on a metro-

politan afternoon -paper is of necessity |

by telephone, as the action must be

quick. Not long ago there was a fire
over on the east side, in New York.
The city editor of the evening edition

called up the nearest number to it

“Where is the fire?”’ he asked.

“Right here.” ’

“Where?”

“Right in this building.”

_“Good! Tell me about it,” said the
city editor, overjoyed to think he had
struck the right place.

And the man at the other end gave all
the news about it. “ %
“And what do you think the
will be when the blaze is over?”

the city editor,

“Can’t tell yet. Say, old man, the fire's
got in the office. I've got to get out. So
long!”

And he rung off.—Inland Printer.

MONTREAL MARKETS.

damage
asked

Montreal, April 2nd, 1902
Ashes.—Somq few parcels of pots are
reported as being received of late, but
the demand is quiet, and values unim-
proved. We quote first quality pots at

which, however, has not developed very
actively as yet. Prices are unchanged,
and we quote: Belgian cement, $1.00 to
$2; German, $2.35 to $2350; English,
$2.30 to $2.45: American, $2.35 to $2.30;
Canadian, Beaver brand, $1.90; Star,
$2.20; Silicas, $2.10; firebricks, $17.50 to
$23. New quotations are expected to be
nmade about the middle of the month.

Dairy Produce.—Stocks of cheese are
now very much reduced here, while Loe-
don and Liverpool advices also indicate
sthat supplies are in smaller compass than
a year ago. The market therefore
a strong one, and finest Ontarios are
firmly held at 113§ to 11%c. Townships,
11% to 113gc, and fine Quebec makes at
Il to Fine fresh-made creamery
butter is still in light supply, with quota-
tions at 22 to 23¢., in a jobbing way, but
a good deal of held stock being
ofiered, with ithe resulty that there is
some break in prices, which run
17¢c. Westérn dairy is quoted
17¢.

Dry Goods.—The weather last weck
| was unusually fine, and city retailers had
a good Easter trade, but a return to
damp, dirty weather, since last Saturday,
! has caused a falling off in shopping. In
i the country, however, business seems
| good, numerous letter orders indicating
that spring stocks must be pretty well
" broken into, and travellers are also said
to be doing very fairly. Money is hard'y
coming .in as well as in January and
February. but there is not much room
for cmnpluiln on this score

Furs.—Full telegraphic with
regard to the London fur sales. which
closed in March, are to hand. The offer
ings were from 10 to 20 per cent. less
than at the corresponding sales of a year
ago. Notwithstanding the gencral belief

18

11'4¢c.

1S

as low
at

as

to

I5

advices

that the financial conditions in some
Evropean countries, who are large con
sumers of fur, were not such as woull
lead to the expectation of their beine

liberal purchasers, the fact is established
that they really bought very liberally,
even at the extremely high prices, and
the bulk of the staple goods went to the
continent; the finer classes of skins were
bought principally by France and the
United States. Marked advances were
the rule. As compared with March, 1gor,
American furs sold as follows: Western

and South-western, mink. 35 per cent,

BN DEAL HOME

This handsome resi-
dence, finished in hard-
wood, lighted with gas
and heated by hot water,
is fifty feet above the
cottage at the gate and
three hundred feet above
Lake Ontario, forty rods
distant. Nine acres com-

the property, on
which there are two
clumps of pine trees.
An abundance of apples
pears, plums, cherries
and small fruitsaregrown
every year. Besides this
there is a large driving
house with well fitted

stab'ing for a
Toronto, may be reached in forty minutes by electric cars.
unencumbered and may be purchased on easy terms of payment.

Apply

half dozen horses,

eic. The City Hall,

The property is

MONETAR‘Y TIMES OFFICE,
62 CHURCH STREET, TORONTO.

|

INSURANCE COMPANIES

Issue Specially Attractive Policies covering Accident,
Accldent and Sickness Combined, Employers',
Elevator, General and Public Liability.

Plate Glass,

EASTMURE & LIGHTBOURN, Gen'l Agents

8 Toronto Street, TORONTO.

Union
Assurance Socicty or London

Instituted n toe Relgn of Queen Anne,
A. D, 1714,

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Oftices

Oanada Branch: Corner St. James and
MeGill Sts., Montreal.

T. L. MORRISEY, Manager.
W.& E. A, BADENACH, Toronto Agents

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, $1,000,000

The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security o polia'{hnldcrl permits. For districts
and agencies apply to Head Office.

HON. JOHN DRYDEN, President,

¥ . B, WOODS, M T
oy Clli‘\‘;‘.“;l. FULLER, Secretary.

ANGLO-AMERICAN

FIRE INSURANCE CO

Heap Orricn i

McKinnon Bldg., Toronto

AUTHORIZED CAPITAL, $1,000,000

Full Government Deposit. Insarance no-
aspted st equitable rates.
A. DEAN, Manager.

Agent—H. G, CHARLESWORTH.
il Telephone 2490.
Applications for Agencles Solleited.

RO IO U U U R

London Mutual

Fire Insurance Co. of Canada
Head Offlce ~LONDON, Ont.
Losses Paid, - - - $3,000,000
Business in force, over -  $53,000,000

Hox. Joux Drypex, Gro. GriLies,
President. Vice-President.
H. WabpingTON, Sec’s and Man. Director.
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The Dominion of Canada Guarantee &
Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
COMPENSATION tfor accidental injuries,
INSURANGCE against sickness.'

GEO, GOODERHAM J. E. ROBERTS,
President. Gen Manager
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higher; other kinds, 20 per cent. higher;
marten, 7 per cent. higher; silver fox,
50 per cent. higher; red fox, 75 per cent.
higher; blue fox, 30 per cent. higher;
grey fox, 40 per cent. higher; cross fox,
25 per cent. higher; sea otter, 20 per
cent. higher; otter, 15 per cent. higher;
lynx, 70 per cent. higher; fisher, 15 per
cent.  higher; possum, 60 per cent.
higher; wolverine, same as last March;
coon, 50 per cent. higher; skunk, 25 per
cent. higher; black and grizzly bear, 15
per cent. higher; small black and cubs,
100 per cent. higher; brown bear, 25 per
cent. higher; white bear, 50 per cent.
higher.  Australian furs, as compared
with last October prices, sold as follows:
Possum, 10 per cent. higher; wallaby,
50 per cent. higher; wombat, 30 per cent.
higher; kangaroo, 30 per cent. Copper
Itland and Cape Horn seals sold 20 per
cent. higher than December; Nor-West
Coast, same as December. Spring and
black muskrat sold same as in January;
winter rats, 5 per cent. higher, and fall
and Minnesota rats brought 15 per
cent. higher. Real Chinchilla reached
figures 20 per cent. higher than January,
and bastard ditto, 10 per cent. higher.
The only decline was in grebe, which
sold 30 per cent. lower than last March.

Groceries.—There have been two re-
cent advances of 5 cents each in refined
sugars, making the present factory
price for granulated $3.00, with yellows
ranging from $3.15 to $3.80, and in some
quarters further stiffening is deemed not
improbable. Some little current of ex-
citement was noticeable in grocery cir-
cles last week, when it was announced
that the guild agreement as to prices
for gin and molasses had been broken,
and that these lines would hereafter be
sold at open quotations. Sales of Bar-
badoes molasses are reported to have
since been made as low as 24c. Tea im-
porters report continued light local de-
mand, but say there has been some fair
business with the West. As is usual at
the season the milling company makes
new quotations for rice, as follows:
India, bright, $3.25; polished Patna,
$3.62%; mandarin Patna, $3.87)2; Im-
perial glace, $4.12%; Japan glace, $4;
crystal Japan, $4.37%; snow Japan, $4.50;
Japan ice drops, $s; Java.. Carolina,
$5.25. These figures are a little lpwcr
than last year. New prices for ordinary
B. quality have not yet been announced.
A full cargo of paddy is now reported
afloat, due to arrive shortly after open-
ing of navigation.

Hides.—Owing to increased competi-
tion, between buyers, the price of calf-
skins have been advanced, dealers now
paying 11c. per Ib. for No. 1, and oc.
per lb. for No. 2. Lambskins are worth
1oc., and sheepskins 65c. each. Beef
hides are unchanged at the moment at
7c. per 1b. for No. 1, but there is re-
ported trouble among the local buyers,
and it is deemed altogether likely that
there may be an advance this week.

Metals and Hardware.—Hardware men
are in the full rush of despatching the
big accumulation of orders, now that
summer freight rates haev gone into effect

FOUNDED 1792

FIRE MARINE

" INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA
Oapital, 83,000,000 Assets, $9,295,037
Losses Pald since’ Organization,
#83,400,354.00.
ROBERT HAMPSON & SON
General Agents for Canad

f Confederation )
| Aife

ASSOCIATION, HEAD OFFICE, TORONTO.

POLICIES ISSUED ON ALL APPROVED PLANS.
Interesting Pamphlets Sent on Application.
W. H. BEATTY, EsQ., PRESIDENT,

W. D. MATTHEWS, Esg., FREDERICK WYLD, Esg.,
VICE-PRESIDENTS,
W. C. MACDONALD, ACTUARY. J. K. MACDONALD, MaxNacing DiggcTOR.

The National Life Assurance Company of Canada.

ELIAS ROGERS, - - - President.
W. D. LONG, A. S. IRVING, - Vice-Presidents,
R. H. MATSON, Managing Director. F. SPARLING, Secretary.
The Guaranteed Reserve and Option Policies of *“The National Life " are the best contracts
of life insurance obtainable, and guarantee Free Residence and Occupation, Automatic Non-forfeiture,
Cash, Loan, and Paid-up Values, One Month's Grace for Payment of Premiums, Thirteen Months for

Revival of Policies. ##" Por explanatory pamphlets apply to Heap Orrice, Temrere BuiLpine,
ToronTO, Active and reliable agents wanted. - . - - - - - - - - .

he Mctropolitan Lifc b

““The Leading Industrial Company of America.”

Is represented in all the principal cities of the United States and Canada

THE METROPOLITAN is one of the oldest Life Insurance Com-
panies in the United States. Has been doing business for over
thirty years.

THE METROPOLITAN has Assets of over 74 Millions of Dollars.
Liabilities of 64 Millions, and a Surplus of over 9 Millions,

THE METROPOLITAN pays Death Claims, averaging one for every
two minutes of each business day of eight hours, and has Six
Million Two Hundred Thousand, Policy-holders

THE METROPOLITAN offers remunerative employment to any
honest, capable, industrious man, who is willing to begin at the
bottom and acquire a knowledge of the details of the business.
He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in
the field in the gift of the Company. It is within his certain
reach. The opportunities for merited advancement are unlimited,
All needed explanations will be furnished upon application to
the Company's Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA

Hamilton, Canada—g37 James Street South—W., C. Niles, Supt.
London, Canada—Room 4, Duffield Block, Dundas and Clarence Streets—Geo,
H. Smith, Supt.
Montreal, Canada—1670 St. Catherines Street—Chas. Stansfield, Supt.
Ly el 533 Board of Trade Building, 42 St Sacrament Street—
Henry Briggs, Supt.
Ottawa, Canada—Metropolitan Life Building, Metcalfe and Queen Streets—
Geo. E. C. Thornton, Supt.
Quebec, Canada—Room 12, People’s Building, 125 St. Peter Street—Geo. K.
deKappelle, Supt.
Toronto, Can.—Confederation Life Bidg., Yonge St.—Wm. O. Washburn, Supt.
o g Lawlor Building, King and Yf::\gc Streets, Rooms 32 and 34—
Pierce Keefe & Co.

SOLID AND PROCRESSIVE

What the Toronto * Globe' of January 7th, 1902, has to say about

THE MUTUAL LIFE OF CANADA.

‘“ The business of this old, popular and reliable Company is in a most prosperous
condition, having had one of the best twelve months in all departments ever experienced
in its history of over thirty vears. This, in the face of the keenest competition possible
which everywhere exists, is niost extremely gratifying to the management, and satisfac-
tory to the policy-holders, who, in this Company, are the ones most deeply interested
in the growth and development of the institution.”

Robt. Melvin, Geo. Wegenast, W. H. Riddell,

President. Manager. Secretary,

18 Corn Exchange Building, MoNTREAL, QUE
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(ommercial Union

Assurance Co., Limited.
0f LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000

Canadian Branch—Head Office, Montreal.
éAs. McGREGOR, Manager.
Toronto Office, 49 Wellington Street East.

GEO. R. HARGRAF'T,
Gen, Agent for Toronto and Co. of York

Caledonian

INSURANSE CO., OF EDINBURGH
The Oldest Scottish Fire Office.
HEAD OFFICE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.

J. G BORTHWICK, Secretary,
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay 8t., TORONTO

Telephone 2309,

Assurance Co.
orencrn ¢,
London, Eng.
Canadlan Branch, 1730 Notre Dame Street, Montreal.

1895 *
Capital and Accumulated Funds, '
Annual Revenue trom Fire and Life Prem'lum.sashsgsm

interest on Invested Funds, $5,715,000: i
Dominion Gow for .(" o gg ln;t?d“w ‘Rh

G. E. MosErLy, E. P. PEARSON, Agen
RosT, W. TyRrE, Manager for Canada.

™ Home Lif

ASSOCIATION OF CANADA
Head Office, Home Life Building, Toronto
Capital, $1,000,000

RELIABLE AGENTS WANTED 1n
unrepresented districts,
Correspondence solicited.

President—HON. R. HARCOURT, M.A,, K.C.
Managing Director—A. J. PATTISON.

The Excelslﬁnr Life Insurance Co.

INCORPORATED 1889,
HEAD OFFICE TORONTO

WANTED—-General, District and Local

Agents,
DAVID FASKEN, President,
EDWIN MARSHALL, Secretary.

THE .... [Incorporated 1875]

Mcrcantile Fire

INSURANCE COMPANY

All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

rovident
Savings Life
Assurance
~—Society

Established 1875.
EDWARD W.SCOTT, President.

e

Agents wanted in unrepresented districts.

ly t
APPé. oT' G"_LESP'E,

Manager for Ontario, Nova Scotia and New
Brunswick.

of New York

STOCK AND BOND REPORT.

Temple Building, Toronto
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b RAPILa Capital | b dend |
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Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.
Total Net Assets
Amount of Risk ...
Government Deposit
OHN FENNELL, President.
2EO. LANG, HUGO KRANZ,
Vice-President Manager

$ 300,089 352
15,307,774 12
36,300 00

-0

FOUNDED 1825.

3
Law Union & Crown
INSURANCE COMPANY OF LONDON

Ao mrcees $22,000,000

Assets Exceed

pire risks accepted on almost every description
of insurable property.
Canadian Head Office:

67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent. i
Agents wanted throughout Canada. l
k]

~

|

@

Established 1824

the MIANCHESTER FIRE

Assurancc Go.
Head Office—MANCHESTER, Enc.
H. S. MALLETT, Manager and Secretary.

Assefs over $13,000,000

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager,

. AFFRAY & MacKenzie
City Agents } }osurn LAWSON.

THE DOMINION LIFE ASSURANCE CO.

GROWTH IN 1901.

1900 1901

Amount of Applications........§ 681,500 $ 959,700

'olicies Issued, .......... ..... 583.970 841,090 |
Net Insurance Gained. .. 232,496 542,292
Total at Risk ......... 3879332 421,624
B e i e e oy o s 138,057 158,450
R A e R 59842 79.079 |
R R 0 S s e o B 539,206 15,690 |
Total Security to Policy-holders, 839,266 915,690 |

THOMAS HILLIARD. Managing Director |
C W. CHADWICK, District Manager, |
Dincen Building, TORKONTU.L

QUEEN CITY|

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & MANUFAGTURERS

Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special attention given to placing large lines on
mercantile and manufacturing risks that come up to
our standard. ‘

Head Offices—Queen City Chambers, Toronto
SCOTT & WALMSLEY,

ESTABLISHED 1838
Managers and Underwriters.

When writing to advertisers please
mention The Monetary Times.

and heavy metal dealers report a move

ment almost better than a year ago.
Considerable difficulty is being experi
erced in getting deliveries in certain

lines from rolling mills and other manu- |

facturers, and prices generally rule firm,

with no noteworthy changes in quota
tions,

Qils, Paints and Glass.—In turpentine |
there has been three marked advances

during the past ten days, owing to re-
ported crop shortage in the South, with

active demand there. Quotations on
spot went up 3c. a gallon on the 21st
ult., followed a few days later by a|

further advance of sc., and now a third
rise is announced, making the present
quotation 78c. Linseed oil keeps steady.
No change is looked for in leads for the
present, as the usual quarterly meeting
of the Grinders’ Association is deferred
till the 15th of May. Considerable gquan
tities of Paris green have been offered
in this market by American makers, lead
ing to some cutting, but prices are now

fairly steady at quotations, which are
as follows: Single barrels, raw, |
and boiled linseed oil, respectively,

80 and 83c. per gallon, for one to four
barrel lots; 5 to 9 barrels, 79 and 82c.,

net 3o days, or 3 per cent. for four
months’ terms. Turpentine, one barrel,
78.; two to four barrels, 77c¢.; net,
30 days. Olive oil, machinery, goc.; Cod

oil, 32 to 33¢c. per gallon; steam refined |

straw,
OcC.

seal, 49 to 52c. per gallon;

ditto, 45 to 47c; Castor oil. ;
in quantity; tins, 0% to g%c.; machinery
castor oil, 8% to oc.; Leads, (chemi
cally pure and first-class brands only),
$5.8715¢.; No. 1, $5.37V4¢.;No. 2
No. 3, $4.87Y%; No. 4, $4.37V2;

lead, 5% to 6c¢c.; pure; No. 1, do., 5¢.;
genuine red, ditto, 5¢.; No. 1, red lead,

14 to 4¥%c.; Putty, in bulk, bbls., $2;
bladder putty, in bbls, $2.3s5; ditto, in
kegs, or boxes, $2.50; 25-lb. tins, $2.45;
12Y4-1b, tins, $2.75. London washed whit-
ing, 45 to 50c.; Paris white, 75 to Soc.;
Venetian red, $1.50 to $1.75; yellow
ochre, $1.25 to $1.50; spruce ochre, $1.75
to $2; Paris green, in kegs, 14% to 15¢C.;
in 1b. packages, 16c.; Window glass, $2.10
per 50 feet for first break; $2.20 for secc
ond break.

TORONTO MARKETS.

Toronto, April 3rd., 1902
Chemicals, Drugs, Etc.—We do not

know of any very particular change in
the local drug market. Prices are about
the same as they were last week, and
are fairly firm. In New York there is
some complaint of slowness of business.
From Manchester, Eng., reports come
that the general chemical trade is not
improving, the demand having been very
moderate. Consumptive requirements
have been but limited, particularly for
the textile trades. :

Dry_ Goods.—Considerable activity pre-
vails in all branches of the dry goods

trade. The renewed cool weather has
resulted in a general cleaning-up of
stocks of heavy goods and meanwhile

§pring and early summer goods are mov-
ing ‘rapidly. Travellers’ ~eports are uni-

LIVERPOOL, PRICRS
Liverpool. March 26 1230 n.m

d

Wheat. Sprin & 0
Red Wﬁn?:lt . l‘: 2;
No.1 Cal R 03
Corn ... .5 9%
» old K08
Peas .. B 8
Lard .. 49 0
Pork 71 9%
Bacon, heavy 45 01
. light . 156 °6
B a1 rg
Cheese, new white . 53 00
Cheese, new colored .. 53 00

, $5.12V4¢C; |

dry white |

The Mutual Life Insurance Gompany

OF NEW YORK
RICHARD A. "cCURDY, Prestdent.,

ment for the Year Ending December 31, 1901,

According to the Standard of the Insurance

State

Department of the State of New York.
‘ ~ INCOME
Received for Premiums ..... .......
From all other Sources. ............coesnivnnee
3(;5‘1-:4,305_;
DISBURSEMENTS —

To Policy-holders for claims by Death..,
To Policy-holders for Endowments,
Dividends, Etc
| For all other Accounts

|
|
|
|
|
{

817,344,023

3

11,335,646 77
13,772,936 6o

$42,452,606 50
ASSETS -
United States bonds & other securities.,
| First Lien Loans on bond and mortgage

| Loans on Bonds and other Securities,.,

$108,003,081
81,564,209
10,638,000

24
88
co

Loans on Company's own Policies 11,319,067 23
| Real Estate : Company's Office Buildings
| in London, Paris, Berlin, New York,
|  Boston, Philadelphia, San Francisco,
| Seattle, Sydney and Mexico, and other
Real Estate........... . . 27,542,442 44
Cash in Banks and Trust Companies 16 746 804 40
Accrued Interest, Net Deferred Pre-
miums, etc, ovonths drevwil 6,064,376 42

#352,838,0971 67
- LIABILITIES
Liability for Policy Reserves, etc....
Liability for Contingent Guarantee Fund
Liability for Authorized Dividends........

§280,652,388 84
60,706,582 83
2,480,000 00

8352,838,971 67

. 81,243,503,101 11

Insurance and Annuities in foree ...

l it

WHAT HAVE
YOU TO SELL?

Do you want a pack-
age, cartoon, manu-
ufactured article or
trade mark display.
ed In attractive de-
sign for magazine
or trade journal ?

'WATERLOO MUTUAL FIRE INS, CO,

EsTABLISHED IN 1863,
| HEAD OFFICRE, WATERLOO, ONT,

Total Assets 318t Doc., 1900 ......%361,361 08
 Policles in Force In Western On.

> ONI

Ario over ... 35,000 00
GEORGE RANDALL, WM. SNIDER,
President, Viece-President,
FRANK HAIGHT, R. T, ORR,
Manager. Inspector,
62nd YEAR

THe “GORE”

FIRE INSURANCE CO,
Head Office, GALT, ONT.

Total Losses Paid,,,,

v B1,082,410 80
Onsh and Ossh Asseots ... :ﬁm.uo :;
Both Cash and Mutual Plans

PRESIDENT HON. JAMES
Vlcl-?nll'bll‘l'. « A, WA NOCK.YQU%NG

Manager, R. 8. STRONG, Galt,

Business Written

The Great-West Life Ass’ce Co.

In 1901 . $3,224,595 00
In 1900 .. 3,098,800 00 |
Increase .. § 125,795 00|
Insurance !

In force Dec, 31, '01
In force Dec. 31, '00

Increase ..

.. $18,415 599 00
11.845 569 00

.. $ 1,670,080 00

Premium Income
In 1901 .. ve .. $421,965 16|
In 1900 & i 362,118 24 |
Increase .. .. $ 59,846 92

Interest Earnings

For year 1901 .. $64,644 88
For year 1900 . 49.998 46

Increase .. .. .. .. $14,646 42-
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Advertising Business Methods.

MANUFACTURER, WHOLESALER,
RETAILER, CLERK.

Would a free sample copy of the publication

AD SENSE

interest you? We can truthfully answer for

you “YES.”
A postal card will bring it.

To its thousands of occasional readers we
we will say that this MODERN, FAULTLESS
EXPONENT OF ADVERTISING JOUR-
NALISM is published in CHICAGO, at 378
RECORD HERALD BUILDING. Its thou-
sands of regular readers need no information
on this point.

The subscription price is 1.00 the year and
the PREMIUM OFFERS on the side will be
of much interest to you if you have an office
or a store.

All sample copies are equipped with the
egulation subscription blank.

Nation;f Banker

84 & 86 La Salle St.,
Chicago, Illinois.

A journal of national circulation. Is
read by bankers, capitalists, investors,
retired merchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
inthe National Banker. Sample copies
free. Advertising rateson application.

ft tells the circulation of all the newspapers.
Jt tells the circulations correctly. A
Itis revised and reissued four times a year.
Price Five Dollars.
Pelivered Carriage Paid.

GEORGE P. ROWELL & CO.,

Publishers American
Newspaper Directory,
10 SPRUCE S’I'Bﬂ'lf.r NEW YORK.

In Great Britain The
MoneTARY TIMES is rep-
resented by Mr. W. H.
BorrEY, 44 Fleet Street,
London, E.C.

formly good.  Prices of cotton goods
have made no further change.

Flour and Grain.—There is but a poor
demand for flour just now, and the mar-
ket is easy. Bran and shorts are both
somewhat more easy. Oatmeal is quiet,
and prices are slightly less firm. In
grain, winter wheat is about Ic. lower,
but other staples remain unchanged.
Trade is inactive.

Fruits.—No . special feature has de-
veloped in the local fruit market, and
trade is on the dull side. Prices’ are
quoted as follows: Extra fancy Califor-
nia, Washington navels, $3.50 to $4 per
box; Valencia oranges, $4.50; Bahama,
$5.50 per barrel; marmalade, $2.75; new
Messina lemons, $2.25 to $2.75; Almeria
grapes, $5.50 to $6 per keg; apples; $5 to
$5.50 per barrel; bananas, fancy, $1.50 to
$2 per bunch.

Hardware.—The association is holding
meetings this week and next, and may
possibly make a few alterations in prices,
but these are likely to be in an upward
direction. Partially owing to the early
cpening of the season, trade is excep-
tionally brisk just now. Travellers are
all on the road, and report good condi-
tions, and shipments are being made in
btlk to all directions. = Metals are ex-
periencing a good movement and prices
are very firm. In Great Britain, accord-
ing to last reports, iron ore was very
firm, and a good business was being
done owing to the better outlook for
iron. Imports, however, showed a further
decline. As regards pig iron, however,
the manufacturers appear to have come
to the conclusion that recent advances
had been too rapid, and prices have now
receded somewhat.  Other metals have
not been moving over-briskly.

Groceries.—We cannot add anything
of importance to what was said last week
under this heading. Business is dull.
Svgars have made no further change in
price, but the movement is fair. Ini can-
ned goods the situation remains the
same, and tomatoes are very strong.

Hides and Skins.—The quality of the
hides being offered is growing Wworse,
and prices have dropped about zc., the
demand being poor. For sheepskins,
which are coming in in normally large
quantities, there is a pretty good demand.
Tallow is in request, and has a tendency
to higher prices.

Provisions.—The egg market has set-
tled down to 12c., and picklers are busily
engaged. Fresh roll butter has gone
dewn to. 17 to 17%c. Choice dairy tubs
are very scarce. Some low-grade butter
has been cleaned up at 10 to 12c. Cheese
is firmer, jobbing now at 11%¢c. The
heg product market is firm, in sympathy
with the advance in the price of live
hogs. -

Wool—But scanty offerings are so
far coming forward of new clip, and
probably it will be some weeks before it
moves in any quantity. For fleece the
market is very dull. From Philadelphia
comes word that in the absence of im-
portant  transactions, quotations  are
largely nominal; but this is the usual re-
sult of a light demand, and does not
necessarily indicate a softening of prices.
Some few holders have modified their
extreme views; but as domestic wool is
now relatively cheaper than foreign with
duties added, most owners are not dis-
posed to make concessions in order to
effect sales. As many sellers think there
is but little tol lose by waiting, and much
that may be gained from a possible ad-
vance, in sympathy with hardening prices
abroad, the situation has become a wait-
ing one, and the general tone of the
market, though quiet, is firm.

$10 OOO for an expert !
L) to manag el
their advertising. There are others ®
who for an annual |
pay $5‘OO subscription to =
Printers’ Ink and learn what
all the advertisers are thinking about.
But even these are not the extremes
reached. There are men who lose over

$100,000 g e

doing nei-
For sample copy send 10 cents to ther one.
PRINTERS’ INK, No. 10 Spruce St. New York City.

el

ENGLISH TRADE 1

DO YOU WANT IT?

Advertising in Great Britain is best done by the

Commercial Publishing Company.

Our classified lists of all Trades and Professions are

up-to-date.

Estimates given for every description of ad\'ertising

envelope or wrapper addressing, and circular distributing

Correspondence solicited by

COMMERCIAL PUBLISHING CO.,

18, 19, & 20, Holborn Viaduetr,
LONDON, E.C., Eng.

Publisher,
KATE E. GRISWOLD,

Weekly.

PROFITABLE ADVERTISING

1s absolutely indispensable to anyone who would
keep in touch with the advertising world and its
up-to-date methods. The journalis the recog-
mized leader in its field, original in contents,
independent in policy, profusely illustrated and
Ee ect typographically. ;. . y » c

ach issue contains a wealth of information,
iders and suggestions of greatest possibl;
value to everyone who is at all interested in
advertising. . . . 2 s K 2 -
The subscription price is $2.00 per year, or
20 cents per copy, Foreign subscription $2.50
per year. Address,

Profitable Advertising,
140 Boylston Street,
Boston, Mass.

The Australian Trading WUI'IIIT

Price, 2d. Thursday.
Established 1886,
The large and influential circulaj:ion which the Austra.

lian Trading World now enjoys in the Commercial and
Financial world places it in the front rank of ne‘:v?p:lpe,-‘
devoted to the Australasian Colonies.

Trade Reports are a Prominent Feature,
Stocks and Shares are Carefully Followed.
gp%clarli A!‘t“ icles by Eminent a!riters.
ubscription—ios. per annum, including postage
EDITORIAL AND PUBLISHING ai:lc:sg :

166 & 167 Palmerston Buildings, Old Broad St.,

LONDON, E.C.

with regard to British Investments and
Mines. A competent staff gives undivided attention ¢
this work. -~

THE INVESTOR’S CHRONICLE.

The British Monthly Finaneial Review

in addition to signed articles by leadin:
gives a complete review of the world’s Financial Press,

expert Wl’iten

Unique and Reliable Enquiry Facilities b{‘ Coupon
ransvaa]

Annual Subscription for Canada:

TWO DOLLARS PER ANNUM.
Tower Chambers, London Wall, London, E.C.

When writing to advertisers please

mention The Monetary Times.
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TheStrongest Policy Reserves

held by any Canadian Company are those of the CANADA L1FE.
over $22,700,000, exceeding the present Government Standard
are an invested, interest-earning fund in whose

Not only the added security, but the material results

strength, render those policy-holders most fortunate whose

They amount to
by over $2,500,000, and
benefits the policy-holders share.

assured by the Company's great

risks

Are Held by The Canada Life.

[Jrosperous &[Jrogressive

THE GOOD WILL

‘ ot its Policy-holders has made the
Sun Lire or Canapa
“Prosperous and Progressive.”

« Write for Literature.

Head 0mce Montreal,

R. MACAULAY, Hox. A. W. OGILVIE,

PRESIDENT, VICE-PRESIDENT,

T. B. MACAULAY, F.1.A.,
SECRETARY AND ACTUARY,

chcf"il Lifc * x
Assurance Co.

HEAD OFFICE, - -

HAMILTON, CANADA.

tal and Assets... caranne e 82,310,095 58

O-plm.g Policy- holders... 1,029,075 64

! “75 to Policy-holders 1901 ....... 182 925 67
‘ Most Desirable Polley Contracts.

DAVID DEXTER, - - - President and Managing Director,

J. K. McOCUTOHEON, Bup’t of Agencies.

|

nesiern ==
Assurance Co. | Marine

| Capital . . . . $2,000,000 0
Assets, over . . . 2,925,000 00
Anoual Income . . 2,994,000 0p

Head Office,

Toronto,
Ont. :

Hon. GRORGE A,
J.J; KENNY, Vice-Pres. & Managing Direotor,

BRITISH AMERICA

Assurance Co’y

00X, President.
0. 0. FOSTER, Seoretary

Head Offics, TORONTO. + FIRE AND MARINE
Capital - . . . $1,009,000.00
Total Assets - - - $1,776,606.45
Losses Paid (since organizatipn) $19,946,51/.73
DIRECTORS:

HON. GEO. A. 00X, President. J.J., KENNY, Vice-President.

Hon, S, C. Wood. E W, Cox, Thos. Long, ]ohn Hoskin, K.C,, LL.D
Robert Jafiray, Augultul Myers. H. M. Pellatt.

P. H. SIMS, Secretary,

London and Lancashire

Head Office for Canada :
Company’s Bldg., 164 St. James St.,, MONTREAL

CHAIRMAN CANADIAN BOARD :
The Right Honorable Lord Strathcona and Mount Royal.

GENERAL MANAGER FORFICANADAJ:
B. HAL. BROWN

The Swing of Success
THE CROWN LIFE INSURANGE COMPANY

With its Liberal Policies, Low Premiums and High Guarantees.

Absolute Security
Is assured by the substantial character of the men who are
behind Tue tkou\ Live, Its l!uard of Duﬁlnrs is one of
the strongest in Canada. - - - -

You Can Make llo Mlstako

ln associating yourself with Tug Crown Lirg, either as an
insurer, or as an agent, or both, rite for particulars.

HEAD OFFICI - TORONTO.
Sir Charles Tupper, - - w s e -
John Charlton, - - . - - - A .
Geo. H. Roberts, S R R

- President.
Vice-President.
\lan'lgmg Director.
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CONFEDERATION |
LIFE ASSOCIATION.

Synopsis of 30th Annual Report.

It will be satisfactory to those interested in the affairs of the Association to know that the Directors are able to :
again present a good report, showing satisfactory increases in all that makes for real progress.

There is a substantial increase in the surplus of over $40,000 on the Company’s own standard, and over $70,000
ander the Government standard of valuation. In addition to this there was paid to Policy-holders for profits during the
year over $71,000. The expenses of the year were $5,000 less than in 1900, and the ratio of expenses to income the
lowest in the history of the Company.

There were received 2,155 applications for a total insurance of $2,871,370; 2,035 for $2,676,490 were approved
and policies written; 108 for $173,705 were declined, not coming up to the Company’s standard, and 12 for $21,155
were deferred for more information. Adding bonus additions, the issue for the year was $2,692,167.

The total insurance in force at the close of the year was $33,152,085 under $22,805 policies.

The claims by death were favorable, being 147, calling for a total net sum of $251,759 under 161 policies. The
interest received in the year was sufficient to pay the claims and leave a surplus of $86,203.

In the valuation of the policy and annuity obligations of the Company the basis used was the same as last year,
viz.: Institute of Actuaries’ Table of Mortality with 4% per cent. interest on business up to December 31st, 1895, an
3} per cent. on business from that date to the close of 1899, from which date 3 per cent. was used. :

The financial statements appended to the report will give a clear exhibit of the position of the Company. The
audit was, as usual, made monthly. The report of the Auditors is subjoined to the financial statement.

At the close of the year, Sir W. P. Howland, C.B., K.C.M.G., decided, on account of his advanced age, to retire
from the Presidency of the Association, after thirty years’ connection with the Board. W. H. Beatty, Esq., was
elected President, and Frederick Wyld, Esq., Vice-President. .

The Directors deeply regret to record the death of Walter S. Lee, Esq., one of their colleagues. The vacanc
on the Board was filled by the appointment of E. B. Osler, Esq., M.P. Owing to the continued illness of Alfred
Gooderham, Esq., a further vacancy was created, which was filled by the appointment of C. H. Gooderham, Esq.

After mature consideration it was decided to extend the A_ssociation's field of operations, and arrangements are
being made to open out for business in the West Indies and Mexico.

FINANCIAL STATEMENTS.

Cash Statement.
RECEIPTS i { DISBURSEMENTS
Freminms, (Det)...cscaeueososssaonsnaonocnsnioencs $1,051,319 25 | To POl.icY"mﬂder —
Interest and Rents (Net).uue et evrevrrioreraioncincns 335,054 89 | Death Claims.........ooiiiiivinninaiaes, $279,061 62
Endowmsnts: = 0 o Gl 174,113 00
1 T s i PR A RN S A 17,219 73
| Surrendered Policies 47,333 69
‘ Cadh Profits . cush oo iU oh B S e ol 71,243 89
———$ 588,
‘ Expenses, Salaries, Commissions, etc........ ....... 231 g;(l, gi
| Dividends to Stockholders ...... Pl ST R 15'000 00
“Balance ................. 550:53080
$1,396,373 64 $1,386,373 64
BALANCE SHEET.
e e e e e e i R, el
e ASSETS PR l LIABILITIES
MOTLRARES o+ vvcbasansivssvnaibosissssrnsssasonansie 3,228,512 Reserve on Policies and Annuities, Association’s Standard.$7,71
Bonds and Debentures .. ..... PRERE R ETREEE R 2,037,914 60 (Reserve Government Standard $7,579,865 00). $7,715,630 00
Real Estate, including Company's Buildings at Toronto Death ($23,936) and Annuity ($1,400.00) Claims Accrued,
and Winnipeg.............. S NG L e 1,660,808 52 dot adiiEtea NG 0L . R i e e s 25,336
Loans on Stocks ....... beseibeneneaenseenieiinns 93,623 45 | To Policy-holders for balance declared profits, Cash and : %
Loans on Company’'s Policies .....coeeiiuvrncnceeres 896,803 37 Temp. Reductions .......oevevivenieeriinnsanns 72,993
Sundry Ttems oe.iuvn iaiieieenns soreeecnennens < 21,261 19 | Capital Stock Paid-up ....vesessieecosusoraivessnsoars 100'000 =
Cashin Banks and at H. O..cieeuserinncacnrnncncee 4441896 1 Sundry. Toemm .2 1. dusin e s B0 Sy i R od LR 18'173
[\?tere(s)t tartld é{egts D(;le Bn? Acdcn}fd..: ..... (R ..... 138,529 69 | Cash Surplus aboveall Liabilities, Association’s Standard 489'948 :g
Net Outstanding an eferred Premiums (Reserve v Cash Surplus, G t St 75,718.18). :
thereon inciuded in HabIltien) «.vsueenas,senrass 250,220 70 \ ( s Aeseament SRRt
N —
$8,372,081 28 i $8,372,081 2
—

Resolutions were passed thanking the agency and office staffs, the medical examiners and solicitors, for thej
faithful services during the year. -

The report was unanimously adopted and the following Board of Directors elected :—W. H. Beatty, Esq., W. D
Matthews, Esq., Frederick Wyld, Esq., Sir W. P. Howland, Hon. James Young, S. Nordheimer, Esq., W. H. Gibbe.
Esq., A. McLean Howard, Esq., Geo. Mitchell, Esq., C. H. Gooderham, Esq., E. B. Osler, Esq., J. K. Macdonald, Esq_

At a subfequent meeting of the Board Mr. W. H. Beatty was elected President, and Messrs. W. D. Matthews
and Frederick Wyld, Vice-Presidents. A full report of the proceedings is in the press and will be available shortl
for distribution. rtly



