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IMPORTERS

DRYGOODS
SPECIALTIES:

INENS. DEESS 000D8.
KID GLOVES. SMALLWAEMS.

VICTORIA SQUARE
MONTREAL.,

FEODOR BOAS & CO,
226 & 228 McGiII Street

62 ay Street,'""
SOLE AGXTS FOR

Granite Mille (St. Hlyscînthe, P.Q.)
Woollon Hosiery and Underwear.

Pike River Mille (Notre Dame de Stanbridge)
Woollen Underweari

St. Hyacinthe Manufacturing Co.,
Best Quality Canadian Flannels.

Wra. Algie Beaver Mille (Alton, Ont.)
Underwear and Top Shirts.

Who/esaie Trade DNLY Supplied.
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Feit Hat Works.
1878-PARIS EXHIBITION-1878

Prise Medal awarded for our manufacture of

FELT HATS.
W are now ucin descriptin of a

below current rates, as Our' a.dition to mac nery has
enabled us to double our product.

OF oui. OWN MANUFACTURu.

Piush, Cloth and Scltch Caps,î ioves and M «se
of English and Domestic maufactur,

MOCCASINS, 1eNOW SHOES, PANCY
SLEIGH ROBES, BUFFALO, &c.

70 MANIJ)iACWVRRRS.-Vc have a large stock
Of Seal, Persiau lami and Other Skin, Trimmingo, &c.

JAMES CORISTINE & 00.,
Warohouso, 471 to 478

ST.'PAUL ST., MIONTREAL

Leadlng Wholeote Hous".

Linen Department
'Iis lq oue Of "u stooiat deprtmonts®, nd la

alwayos woll apaorted viti thiatlo linon
ta linon goods of txtra value.

This week woa o &° bowing peo"al "nelin"

GLAS CLOTH TOWEZING
and LINEN DAMASE TABUNG

.drs Eolloltod. .Il.Ig letter O .dors a .Pee ltY.

Wellington and Front Streets East,
TORONTO.

John X. Maadonald Paul Campbell
Jan. Prasor Macdonald.

Dominion Cut Tobacco.
CICARETTE & SNUFFWORKS.

O- ERAÇDS:--

PURIITAII

- OLi) VIRIiN1A. -

UNQUE.
0. 1

The Leading Cul Tobacco ol.thoDominion1.

D. RITCHIE & Co.
MONTREAL.

WYLD
QRASETT

& DARLUNG,

DRY GOODS
-AND•- -

WOOLLE NS.
NEW WAREHOUSES:

Cor., Bay & Wellneton Sts.,
TO1ON TO,

AMd GFkora Buldigs, 1886 Notre Dame. 84.
MONTREAL.

Iw

Oholoo City an -Rosidential ~ ~ y ~ ~ ~ 1'~~~~
pÂIN POOM~NT. k~thcal RËbq. ALL Y,

FRE.I R AL EN 6Chsterfe/ Chambrs 18 St Alexi St
Chester5eId Chumners 18 S.: Alexist. Ra. EsOTi A"D In vaUTn BRO Ra

Vol. 32, No. 1. MONTREAL, FRIDAY, .TANUARY 2, 1891 M. S FOLEY,
Naiw Sunon. ( -Â~LÂL~OJ ý*-~ 1 ErORo AND PROPRTtTOR.

Leadlng Wholesale Housu,

Our Travellers are now on the
Road taking orders for next
Season for the well-known

EVERFAST
STAINLESS

HOSIERY.
We have the sole ownership

for Canada of this celebrated
Hoslery, and wli prosecute any
person ilnfringlng upon our
rights.

S. Greenshields, Son & Co.
17, 19 & 21 Victoria Square,

And 730,732 & 734 Craig street

MONTREA L.

FALL GOODS
FULL LINES OF

DOLLS, TOYS, GAMES,
FANCY GOODS,

VASES, ORNAMENTS,
ALBUMS,

&o., . &C., - &c.
The Largest Stooka in the Dorninion.

H. A. NELSON & SONS
MONTREAL and TORONTO.

Fail Catalogue wUl be rOndy septimbor 2.e.

JOJN FISHER, SON
AND COMPANY,

BALMORAL BUILDINGS,"

MONTRE AL
AND WOOD STREETi

HUDDERSFIELD, ENG.
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Tho.Ohartered Banks

BANK OF MONTREAL.
ESTABLISHED IN 1817.

Incorporated by Act of Parliament.
OapVit AU .Paid Up, - - 12,000,000
Reg, - 0,000,000

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

lion. Sir D. A. SMITH, K.C.M.G., - President.
Hon. Guo. A. DauumomDà - Vice-Presildent.
Gilbert Scott, Esq. .d. B. Greenshields, Esq.
A. T. Poterson, Erg. W. C. McDonald, Esq.
Hugh Mctinnan, Esq. Hon, J. J. C. Abbott.

C. S. Watmon,Esq.
E. S. CLOUSTON, Generai Manager.

A. Macolder, Chief Inspector and Sopit. oi Branches.
R. Y. Hebden, A. B. Buchanan,

Aist. Insptc. Asst. Supt. ofBranches
Brnche: in Canada:

MONTREAL, H. V. Meredth, Manager.
West End Branch, Catherine St.

Mmonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville, " Kinston, ' ReginaAssn.
Brantford, " Linsay, " Sarnia, Ont.
Brockville Lindon, ' Stratford, Ont.
Calgary,Il W.T. Moncton, N.B. St. John, N.B.
Chatham, N.B. New Westmins- St. Mary, Ont.
Chatham, Ont. ter, B.C. Toronto, "
Cornwall, Ont. Ottawa, Ont. Vancouver, B.C.
Goderlch, I Perth " Wailaceburg, Ont.
Guelph Peterboro', Ont. Wlnnipez, Man,

Hal . NS, S. Picton, Ont.
IN4 GREAT BRITAIN:

Lonaon, Bank of Monreal 22 Abchurch Lane, E.C.
Committee-.Robert Gillesie, Esq., Peter Red-

path, Esq. C. Ashwonrth, Manager.
IN THE UNITED STATES:

New York-Walter Watson and Alex. Lang, 59 Wali St.
Chicagon-Bank of Montreal, W. Munro, Manager; E.

M. hadbolt, Asst. Manager.
BANKERS IN GREAT BRITAIN:

London-Tne Bank 0i England.
' The Union Bank of London.

. The landon and Westminster Bank.
Liverpooi-The Bank of Liverpool.
Scotland-The British Linen Company and Branches.

BANKERS IN THE UNITED STATES.
Nerw York-The Bank of New York, N.B.A.

' The Merchanta' National Bank.
Boston-The Merchants National Bank.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-The Bank cf British Columbia.
Portland. Oregon-The Bank f British Columbia.

THE BANK OF TORONTO,
CANADA.

o.-Incorporated 1855.-
Paid-up Capital, $2,000,000. R94t, $1,500,000

DBEOTOBi:
GEORGE GOODERHAM * Preaident.
WM. H. BEATTY, - Vice-President.

Alex. T. Fuitop. Henry Covert.
lHenry Cawthra. Wmn. Geo. Gooderham.

John L.ys (of Rice, Lewis & Son, Ltd.)
IIead OffHce, Torosnto.

DUNCAN COULSON, - - Cashier.
HuGu Lmacui, - - Assistant Cashier.
Josrut HgINDEa9SON. - .• Inspector.

Branehes s
Montreal,.... .,,,J. Murray Smith, Manager.
Barrie................J. A. Strathy, "
Brockville ........... T.F. How,
Cobourg ........... T. A Bird "
Collingwood........W. A. Copeland,
Gananoque......... J. Pringle,
Landon......W. R. Wadsworth, Jr.
Peterboero'............ I. L. Gower,
Petrolla............. P. Campbell,
Port Hope .......... E B. Andros, "
St. Catharines......G. W. Hodgetts,
Toronto, King St. West Branch, •

J. T. M Burnside,
Blauan1ers t

andon, Eng.........Tne Ci-y Bank, Limited.
New York. National Bank of Comm trce.

THE QUEBEO BANK.
Zucerforattd by Royal Charier, A.D., 1818.

CAPITAL, $3,ooo,ooo.
HBAD OFFICE, . . • QUEDER .

BOARD OF DIRECTORS:
JAS. G. ROSSEsq., . • Prn ldtu.
WILLIAM WITHALL, Es q. - Viet.Prtsident.

Geo R. Rtrew, Esq.
JAMES STEVENSON, Esq., Cashts.
Branchs aind Agencits in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont,
Montrsal, Que. Thorold, Ont. Three Rivers, .

Aginit din New York-Messrs. Maiiland, Phelips
Co. Agent: in London-The Bank of Scotland.

BANQUE VILLE-MARIE,
lIEAD OFFICE, MONTREAL.

Capital Autliorized. - - - 500, .
capital Subscribed, . - - 5W.000.

DraEois.a-W. VOir. Pros V Strachan Vice-
Pros.; O Fonoher, John T.,iVion and Godfrey
Wair. Ubaldo Garand, Cashier.
Branch at Berthier, - - A. Garlopy, Manager.
Branch at Laohuto - - 1y. Prost,
Branch at Loulaeville, P. X. O. Lacouraiere, "
Branoh at Nicolot - 0. A. Sylvestre,
Branch at St. Cesaire M. L . Lacass,
Uranch at Sto. Therese, - M. But vert. "
iranch at Pt. Rt. Charles (olty). WV.Wall."

Branoh at Hochelaga [oityI Geo. Dastous,
Agess0 Pft etY Vu-C: he ti l - tantirnf nthe

Ranuhlin Ldndo-Bank of Montteai. Paris-
La Soeet. .narale.

The chartered Banks.

THE BANK OF BRITISH
NORTH AMERIOA,

INCORPORATED BY ROYAL CHART R.
Paia.nsp Capital, £x,ooo,ooo tig.
Reserve Fund, - - £255,000 "

London Ojßu, 3 Clemena* Lane, Lonbard BI, R.0

OOURT OF flXBE<ffOICS-
J. H. Brodie. Ed. Arthur Hoare.
John James Cater. H. J. B. Kendall.
Gaspard Ferrer. J. J. KI2gsford.
Henry R. Farrer. Frederie Lubbook.
Richard H. Glyn. George D. Whatmann.

Secretary, A. (i. Wallis. .
Head Office In Cansds, - St. James Street, Montrea0

E. B. GRINDLEY, General Manager.
' E. STAtNo, inspector.

Brancha and Agencies in Canada:
London Kingston Fredericton, N. B.
Brantford Ottawa Halifax, 14. S.
Paris Montreal Victoria, B.C.
Hamilton Quebec Vanconver.B.C.
Toronto t, John, N.B. Winnipeg, Man.

Brandon. Man.
Agsut t he United States

NEW YoRK-H. Stikeman and Y. Brown-
field, Açents.

BA N i BANOIBOo-W. Lawson and J. C. Waish,

L tON BANKEES-The Bank of England
and Messrs. Glyn à Co.

FoREiGNq AoGENTS-Liverpool-Bank of Liv•
erpooL. Australla-Union Bank of Atstralid.
New Zealand-Union Bank of Anstralia, Bank
of New Zealand Colonial Bank of New Zea-
land. India, China and Japan-Chartered
Mercantile Bank of IndiaLondon and China.
Agra Bank, Limited. West Indies-Colonia
Bank. Paris-Mesers. Maronard, Krauss &
Co. Lyons-Credit Lyonnais.

*r Issue Clroular Notes for Travellers,
available In ail parts of the world.

THE MOLSONS BANK.
incorporated by Act of Parliament, 1855.

11sAD Oreion, MoNasUAI.
Pa-up capunt .......,..............B00,0Best Jrd.............................. 1,200,00

BoARD or DIRooBnS.
JenH. R. MoLsoN, . - President.

.W.SHBruano, - - Vice-President.
S. H. Ewing. W. M. Ramsay.
Henry Archbald. Sam. Finley,

Sir D. L. Macpherson. K. C. M. G.
F. WOLFERSTAN THOMAS, Geu. Manager.

A. D. DuiatoRD, lnspectcr.
Baanonas:

Ayimer, Ont. Montreal, P. Q. St. Htyacintha, Q.
Brockviflle, Ont. Morrisburg, Ont.. SThomasOnt
Clinton, Ont. Norwich, Ont. Toronto, Ont. .
Exeter, Ont. Owen Sound Ont Trenton, Ont.
Hamilton. Ont. Ridgetown, ot. Waterloo, Ont.
Lotndon, Ont. Smiths Falls, Ont. West Toronto Jc.
Meaford, Ont. Sorel, P.Q. Woodstock, Ont.

AGENTs IN CANADA.t ic-La Banque du Peuple and Eastera Town.
sh psBank.

Ostario-DominIon Bank, Imperlai Bank of Cati.
ada and Cao. Banx cf Commerce.

NeS Brunslaich-Bank of New Brunswick.
Nova Scolta-Haiifax Banking Company.
Prince Edward Jsiland-Mcrchants Bank or P.E I.,Summerside Bank.
BritisA Colnmba-Bank of British Columbia.
Maatlo&a--inprial Bank of Canada.
Newfdianda -Commercial Bank of Newfound-

land, St. John's.
ll EURoPI.

London-Alliance Bank (limited); Mesrs. Glyn,
Mills, Currie & Co.; Meurs. Morton, Rose & Co.

Live.rool-The Bank of Liverpool.
Cork- Munster and Leinster bank, Ltd.
Parir, France-Credit Lyonnais.
Antu¢r, lgrnm-La Banque dAnvers

UNITID STATES.
New Yor6.- Mechanics' National Bank; Messrs.

W. Watson and Alex. Lang, A gents Bank of Montreai;
Meurs. Morton, Bliss & Co. Blston-Tne S.ate Na.
tional Bank. Portland-Casco National Bank. Chica-
go-First National Bank. Clevtland - Commercial
National Bank. San Franciscu-Bank of British Coal.
umbia. Detroit-Commercial National Bank. Buf..alo-Thira National Bank. Mtlilanke- Wisconsin
Marine ad Fire insurance Co. Bank. Toledo-Second
National Bank. Helena Montana-Firat National Bk.
Batt. Montana- Firat National Bank. Fort B,.
ton, Mjontanar-First National Bank.

Collections made in al[ parts of the Dominion and re-
tiuns promptly remitted at lowest rates of exchange.

Letters of Credit lsued, available in aIl parts of the
world;

00MMEROJIAL BA.NIÇ
OF NEWFOUNDLAND.

ST. JOHNS, - . . NFL'D,
Establiahed z857. Incorporated ISS.

Cap aid.up, . . - so.e6 M0
x2ev und, -
Undivided Profits, .. . . . . 19,737 7LHENit CocEE, Manager.

H. D. CaaTan, Chie! Accouotant.
Collections made on favorable terms.
Ageni:.-The London and Westminster Bank, Lot.don. New York-The National Bank of the Republic.Boston-The Atlas National Batik Montreal- TheMerchanits Bank of Canada. Halifax: The Union

Batik of Halifax. Quebec: The Merchants Bank ofCauseri.

The Chartorod Banks.

THE MERCHANTS BANK
'OF CANADA

Capita .Paid-up, . $5,799,200
Ruem. Flnd . . . . . . . . 2, 3 3 5 ,0 0 0

Head Ofice, - Moutreal.
BOARD 07 DIEMTOU:1

ANDREW ALLAN Esq., - Pr:iden.
ROBERT ANDERSON, Esq., fkl.residen.

Hector Mackensie, Esq. ohn Duncan, Esq.
nathan Hodgson, Esq. . P. Dawes, Esq.

el. Montagn a ,n Cassils, Esq.

Gnonor Haour, - - - Genera Manager
John Ganit, Supit. f Branches.

BANOHES In ONTARIO AND QU2Eo 1
Belleville. in ton Quebec.
Berlin. Lot an. Renfrew.
Brampton. Montreal, Sherbrooke, Que.
Chatham. Mitchell. Stratford.
Gait. Napanea. St. Jos, Que.
Gananoque. Ottawa. St. omas.
Hamilton. Owen Sound Toronto.
I nersoll. Perth. Walkerton.
Knadn. Prescott. Windsor.

BRAXoHES li KANIToBA:
Winalpeg. Brandon.

Banrs,: tis Griat Britain - oindon Glasgoa,
Edinburgh snd other points, The Clydesdale Bank
(Limited). Liverpool, The Bank of Liverpool (Ltd).

Agrncy tn New York-61 Wall St., Messrs. Henry
Hagueand John B. Harris, Jr., A ents.

Bfankrs in United Sla t(-New York, Bank of
New York, N. B. A.; Boston Merchants National
Bank; Chicago, American Excsige National Bank ;
St. Paul, Min., First National Batik; Detroit, First
National Bank; Buffalo, Bank of Buffalo; San Fram-
cisco, Anglo.Californian Bank.

Nef(ondland-Commercial Bank of Newfound.
land.

Nova Scotia and New Brunswlch - Bank of Nova
Scotia and Merchants Bank of Halifax.

British Celnmbia-Bank cf British North America,
A general banking business transacted.
Letters of Credit issued, availablo In China, Japon,

and other foreign countries.

LA BANQUE DU PEUPLE,
ESTABISHD IN 1835.

Capital PaidU-l , - - $xsoo,ooo
Relsierve, - - - - - 400,000

HEAD OFFICE, - . . MONTREAL.

Board qf Directorsa
JACQOUs GaimEr, Esq., • .. . Pesident
GSonGE Bausa, EsQ., -.-. • Vice-Pretident
M. BnascHAUD, Esq. Wal. Ftawcts, Esq.
Cas. LacaI,.Z., Esq. Ara.. Lac.atas.

A. Payost, Esq.
J. 8. BonsqnT, -- - - - - - Cashier.
Wu. RiciEit. - • • AssIstant Caibles
ARxTUa GAGoON, - : - - Inspector

Branche:
St. Catherine St. East-Albert Fournier, Manager.
Quebec, Basse-Ville, P. B. DuMoulin, Manager.

" St. Roch, Nap. Lavais,
Three Rivers, Que., P. E. Panneton, Manager.
St. Jean Que., Ph. Baudouin, Manager.
St. Rémi,( " C. Btdard I
St. Jérôme, Que., J. A. Théberge, Manager.
Coaticook, P Q., Mr. J. B. Gendreau, Mgr.

Agents in Canada:
Ontarlo-Molsons Bank and Branches,
New Bruniswick-Bank of Montreal.
Nova Scotia-Bank ai Nova Scetia.
Prince Edward Island-Merchants Bank of Hailfas.

Agents in United tates:
New York-Nationai Bank of the Republic.
Ioston-The Maverick National Baik,

.Foreign Agents:
England-The Alliance Bank, Limited, London.
France-Le Crédit Lyonnais, Paris,

'W Letters of Credit and Circular Notes for Trat.
ellers issued available in ail parts of the worid.

La Banaue Jacaues Cartier,
HEAD OFFICE, MONTREAL.

Capital Paid-Up,.... . . .500,000
Reservo Fund . . . . . . 15

.Diretors.* 
.

ALn. DsJADInrs, Esq. M.P., President.
A. S. Hamelin, Esq., Vice-President.

Lucien Hunt, Itou.. D. Lîviolette. Esq..A. L. DeMartigny, Eeg.
A. L. DEMAa'riGNY, Managîca Director.

D. W. BitUET. Assistant Manager.
I. ST. GOsaIsa, IspeOCtor.

Branchfe- Beauharnois-Hâ. Dorion, Mgr. Drum-
mendviile. J. E. Girard. Mgr. Fraserviile, J.F. Peilaet,Mgr. Laurentldes, A. Be. er, Mgr. Plessisville, Chev.
refis &Lacerte, Mgrs. Quebec (St. Sauveuri N. Dion,Mgr. St. Hyacinthe, A. Clement Mgr. St. Simon,D. Denis, Mgr. Valeyfielud, L. de Martigny, Mgr.
Victoriaville, A. Marchand, Mgr. Ste. Cunegnade
(Montreal) G. N. Ducharme, Mgr. St. Henri Mont.
real F. St. Germain Mgr. -St. jean Baptiste (Mjnt.
re> J. G. Lia dsay, Mgr. Ontario Stret (Montreat
C. . A. Gui Mgr.

Ford£* Agencs.
London, En . n, Mis, Currie & Co.
New York-The National Bank of the Repubtic.
Paris-.Credit Lyonnais.

THE CANEDIAN JOURNAL OF COMMERCO. 'J
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Chatham, Lnidon, SitSte.Marle, Waterloo,
Cllingwood, Montreur. Seaforth, Windsor,

Woodstock.
*East Toronto-Cor. Quece St. and Bolton Avenue.

North Toronto-7gt Yonge St. North West Toronto-
Cor. College St. and Soadina Ave. Yonge & College-
44 Yonge St., cor. College St. Queen St. W.-S 4 4
Queen St. W.

Commercial credits iuied for use in Europe, the
East and West lndies, China,, japan and South
America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terme.
Interest allowed on deposits.

Basreas An CoRREsroNnmTs.
Great Brftain-Tne Bank of Scotland.
leda. China and 7ap.as-Tb Chartered Bk. of

India. Australia & China.
Austrafla.NsZéafand--The Union Bk. of Aus-

traita.
partî, Franc-Lauard Freres & Cie.
Brwgs/s, Btliun,-J. Matthieu & Fils.

New V.rk-Te Am. Ex. National Bk.of Ne York.
Chicag.-The Amserican Exchange National Bank

et Chicago.
San Franciuse and British CFaV-The Bank of

BritiabColumbip.
hascie an, BirPuda-The 10k of Bermuda.

THE DOMINION BANK,
Capital, $1,500,000. Reservi Ftså, $1,220,000

DIREOTOBB:
JAS. AUSTIN, - - -. President.
Ho. FRANK SMITH - Vloc.-Pesident.

Wm. Ince. Edward Leadley. E. B. Osler.
James Scott. WlImot D. Matthows.

Head Ofee, Toronto.
dAgieit. r-Brampto, Belleville, Cobourg, Guelph,

Linsay, Naane, Oshawa, Orlla, UxbreWhitby,
Toronto, Queen St. W., cor. Esther; Du - St., cor.
?ueen; S dina Ave., No. 366; Sherbourne St., cor.ea; arket Br., cor. King and George Sts.

Drafts on all parts of the United States, Great Brl-
tain and the Continent of Europe bought and sold.

Latters of Credit issued avallable lu al[ parts of
Europe, China, Japan and the West Indies.

R. H. BIETHUNE, Cashier.

BANK OF OTTAWA,
OTTAWA.

Capital (all paid-up) - - - - $1,000,000
Rst, - -.-.-.-.-...-.-.-.-. 425,000

JAMES McLAREN Eq, • President.
CHARLES MAGEI, Esq., -ic.President.

DIREOTOBB
R. Blackburn, Esq., Hon. GeorgeBrson, Hon. R. L.

Church, Alex Fraser Esq., . Hy, Esq., JohnMahrh, e.. aGEO. BURN, Cashier.
Branch-Aroprior, Pembroke, Wlnnipeg, Man.,

Carlton Place, Ont.,«Keewatin, Ont.
Agents ln Canada, New York and Chicago Bank of

Montreal. Agents ln Landon. Eng., Alllanceahnk.

STs STEPHEN'S BANK.
Incorporated zs6.

ST. STEPHEN, N.B.
Capital, - - $200,000
Eee,..-..-..-... .. . 25,000

1. H. Tann, . - President.
J. F. GaNr, - . . Cashier.

saes,
London-Mestrs. Glynn Mis, Currie & Co, New

York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montrua-Bank of Mèntreal. Si.
John N.B.-Bank of Montreal.

Drafts sued on any Branch of the Bank of Montreal,

Banqu d'Hochelaga.
NOTICE.

Notice la hereby given that a Dividend of
Three Per Cent. has been declared for the
COurrent Half-yoar. an the paid-up Capital of
this instItution, and that the satne will be
payable at its bead office. ln Montreal, and at
its branches on and after the 2nd day of
.anuary next.

The Transfer Bock will be closed from the
16th to the 31st of Deceinber, both days ln.
clusive.

y order the Board.
M. J. A. PRENDERGAST, Cushier,

aa a owes rates. aae onge
prompt returns made.

THE ONTARIO BANK.
Capital Pad-Up, - - - - - $,500,000
Reserve Fund, . . -. •.250,000

HRAD OFPICE, TORONTO.
DhrEcroa-Sîr Was.P. Hor.amn,C.B.,K.C.M.G.,

Pruident ; R. K. Butsns Eq. Vics dtwt
Hon. C. F. Fsser, A. M. Smith, le?., G. M. Rose,
Esq., Donald Mackay, Esq., G. . R. Cockburn,
Esq. M.P.

C. HOLLAND, Gencral Manager.
BRANCHES:

Aurora. Montréal, Pickering,
Bowmanville, Mount Forest. .udbury.
Cornwall, Newmarket, Toronto,

-Guelph, Ottawa$ Whitby,
Kingston, Peterboro', 480 Queen St. W.,
Lindsay, Port Arthur, Toronto.

AGENTS:
London, Eng. -Alliance Bank [Limited].
France and Europe-credit Lyonas.
New VorS-The Fourth National Bank of the City of
New York and Messrs. Walter Watson and Alex. Lang.
Boston-Tremont National Bar k.

UNION BANK OF CANADA.
D IVIDEND No. 48.

NOTI0 E .hereby giv'on that a Dividend of
TL H. TRES! per cent. ripon the ipaid ut) capital

Stock of tiasInstitution hai been declared for
the currenthalf-year, and that the samewill be
payable at the BiCnk and ita Braiohesi on and
after FRIDAY, J.ANUARY 2nd, 1891.

The Traisfer Books will b olosed frot thel7th
to the sat December, both days Inclusive.

BY orderof the Board,
E. B. WEBB,

Quebec. November 25th,18o0. Co er.

THE 00MMEROIAL BANK
OF . MANITOBA.

Authorised Capital, • . 1,000,000
DIRECTORS.

Duncan MacArtnou, President.
Hon. John Sutherland, Alexander Logan,
Hon. C. E. Hamilton, W. L. Boyle.

Deposits received and Intereat allowed. Collections
promtly made. Drafts lssued available in ail parts of
the luinon. Sterling and American Exchange
bought and sold.

MERCHANTS BANK
OR EEAXEAX.

Caotta PaId-Up, - . . - . Sl.100,000
Reserve Fund, - - - - 9275.000

BOARD OF DIRECTORS;
TEos. E. KENT, M.P., President.

Taoxas BreTn, Vice-President.
M. Dwyer Wiley Smith,
Henry G. hauld, H. Il. Fuller.

Head Office, Hallfax, N.S., D. H. Duncan, Cashier.
Branch. Montreal, E. I.. Pease, Manager.

AGENOIES:
Antigonish N S. Maitland [Hanta Co.],
Bathurst, . B. N. S.
Bridgewater, N. S. Moncton, N.B.
Charlottetown, P. E. I. Newcastle N.B.
Dorchester. N. B. Pictou, N. .
Frederleton N.B. Port Hawkesbury, C.B.
Guyaboro, IS. Sackvlle, N.B
Ki uon [Kent Co.], Summerside. t.EJ.

.B. Sde.CB
Londonderry N.S. Truro, N.S.
Lunenburg, 9. S. Weymouith, N.

Woodstook. N.B.
IN IsiaxD or Mîquerox-iSt. Pierre.

CORRESPONDENTS:
Dominion of Canada Merehanta Bank of Canada.
New Yorkc, Chas National Bankc. ,
Boston. the National,1Ride à locather Baun.
Newfoundland, Union Bank of Newfoundland.
London England, Bank of Scotland andlmperlal

Bank [Ilmitedl.
Paris, France.Claude Lafontainei Martinet A Co.
* Collecions made at lowest rates and promptly
remitted for.

Telographie transfeir and drart, idsued at nr.
ret rates.

T. BRODIE. Cashier.

IMPERIAL BANK
OF OANADA.

Capital PaiUp -. . . . . $1,500,000
Ruerve In . .. . . . . . . . 700,000

DIRECTORS:
H. S. HOWLAND Esq., Prosident.

T. R. MERRITT, Exq., Vfce-Pres't, St. Catharinas.
Win. Ramsay, Esq. T. R. Wadsworth, Esq.
Robert jaffray,. E. Hugh Ryan, Enq.

T. Sutherland Stayner, isq.
HEAD OFFICE, TORONTO.

D. R. WILKIE, CAsurin.
B. JENNINGs, Asst. Cashier. E. HAY, Inspecter
Branezn - Brandon, Man., Galgary, Alba. EssaeCentre. Ferges, Galt, Ingersoll, igara Falls, Port

Colborne, Sauit Ste. Marie, St. Catharines. qt.Thomas. Torontn. Vonge St. cor. Queen: Nor&
Toronto, corner Yonge and Bloor streets: Wellana
Winnipeg, Woodstock.
Drafts on New York and Sterling Exchange bought

and sold. Deposits received and interest allowed.
Prompt attention paid to collections. Debentures

purchaqed.

Eastern TOWISHIPS Bank
DIVIDEND NO. 62à

Notice il hsreby griven ftt a Dividend of
TEREE AND ONE-HALF PER CENT.
upon the pald-up capital stock of this bank
bas been declared for the current half year,and that the same wilI be pavahiA nt the bead
effice and h.ann.h,- on nd after FRTDAY, 2nd
day of JANUARY NEXT.

The Transfer Books rill be closed from the
15th ta Blet December, both days inclusive.

By order of the Board,
WM. FARWELL, Gen. Mgr.

Sherbrooke, 3rd Dec., i890.

THE WESTERN BANK
OF CANADA.

HEAD OFFICE, OSHAWA, ONT?
Capital .Authoied, - - - . $1,000,000
Capital Suberibed, . . . . . . 500,000
Capital Paid--p, . - -- - - --3 ,000
Reur, - - - - - - - - - - 60,000

BoARD OP DIREOTORS -
JOHN COWAN, Esq., President.REUBEN S. HAMLIN, Esq., Vice-Presdent.W. F. Cowan, Esq. W. F. Allan, Esq.Robert McIntosh M.D A. Gibson. Eaq.Tom~as Patterson, ~q

T. H. MCMILLAN, - -a ghter,
Brasches:-Whitby, Midland, Tilsonburg, New

Hamburg, Paisley. Penetangulshene, Port Perry.
Drafts un New York and Sterling Exchange bought

and sold. Deposits received and Interest allowed.Collections sollcited and pronptly made.
Correspondents at New York and in Canana-The

Merchants Bank or Canada. Lndon, England-The
Royal fBankr o Scntland.

LA BANQUE NATIONALE,
HEAD OFFICE, QUEBEC.

Capital Paid-up, - - - - - - $1,200,000

A. GABOURY, Esq., Presldent.
FRS. KIROUAC Esq Vice-President

Hon. J. Thlbaudeau. T. LeDroit, q 1
E. W. Méthot, Esq. A. Painchand, .sq,

Louis Bilodeau, Esq,
P. LAPnANCE, Cashier.

Montreat-Ailf. Brunet, Manager. Ottawa-P. 1.Basin. Manager. Sherbrooke- W. Gaboury, ActlngManager.
AoGENTs

England-National Bank of Scotland, London. France
Messrs. Grunebaum Freres & Ca., La Banque de Pariet des Paya Bas. United States-National Bank of the
Republie New York • National Revere Bank, Boston.Newfouiàland-The bommercial Bank ofNewf'dland.

CANADA.-ProV. Ontario - The Bank of Toronto.Maritime Provinces-Bank of New BrunswIck, Mr.
chants Bank of Halifax, Bank of Montreal. Masitobà
-The Union Bank of Canada.

A general Banking, Exchange and Collection bagages
transactod. Particular attentIon paId to eoln.ctoq.
and returna made wlth utmost promptness.

»-. Corresponda.ne respacernHlv !eiit

THE ØkNADIAKIURNAL 0F COMMERCE. . .. ,..

The Chartered Banka. The Chanorod Banks. Tho Ghartored Banks.

THE OANÀDilNTE ONDINBMVK 0OF HÂMILTON. THE STANDlARD, BANK
BANK OF 00MMER0E1  L&II Paldî. --- - - - - CANADA.

EAD OFFIC, TORONTO.sI,000,000
PaId-UD CaDital, - .. - 00,000.000n. Rserve Fund, - 410,000

--e--t,---- Diri.rm: HEAD OFFICE, TORNTIIRECTORS: JOHN TARTe -. RIe OR,
GEO. A COX Esq - Prdnt. A. G. RMAY,
JOHN I. DAVIDSOi, Esq., -Fice-Preuideni. W. Iro Geor %aidenGeorge Taylor . Jas. Cramern, Esq R Kil-
gour Esq. . . Iton Esq. John Hoskin, W. F. Allen. Fred. Wyld. De. G. D. Mortongoo, L. .. e atoEq Jh Hogai, A. -s le. lTrontoj. A. T. Todtt. A. J. Soumrle.

saq., Q. C., LL.D. Matthw l.ggat, Esq.
B. E. WALKERGeneral Manager. B S Steven Assiant Caiber.

J. H.PLUMMER Ass't Gncera Ma. . Cannington. Harristo
A. H. IRELAND Inspector. mta ietewel, Owen Sound, Toronto. Brantford. Chatha, Ont. MarkIm.

G. de C. O'GRADY, Asst. lIsp. Bradford. Corno Newcasl.
Naw YoaR, - Alox. Laird and Wm. Gray, Agents. Geslou, M in Potiu, Simono. Brighton. Durham Parkdal.

BRANCHES: -acrnd UnIlés -NwYck- CampbaUtord. Foent Pin.
Ayr, Dundas, OrangeviDe, Simcoe., ouzth National Banir aod Bank of Montent. Boi-
Barrie, Dunnville, Ottawa, Stratford, ais-Marine BankcftBuffalo. Detroit-Detroit Na-
Benille,  Galt, Paris, Strathroy, tonai Bank. Chicsgn-Union National Bank. Now York and Monteel-Bank cf Montresl.

ertin, Goderich, Parkhill Thorold, Cerrés/mndntà in Criai Bin-sa- loaa Pro- London, Eugland-Natonal Rank cf Scotlaud.
BlenhodM, Guelph, Peterbor'gh, *Toronto, vînclat Bank of Englaud [Ltd). Ait Baotetg business promplly attuded to. Cocts
Brantford, Hamilton, St.Cath'rines,Walkerton. Collectons ofectctt at ait parts o o
Cayuga, Tarvts Sarias, Walkerville, È. th Doino of pondencn solic.., .
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Loan Eoolotion.

THE CENTRAL CANADA
LOAN & SAVINGS CO, OF ONTARIO.

DIVIDEND No. 13.

NOTICE eS hcroby giron that a Divdend at the
rate of Six nor cent. por annum os the paîd-up
rupi ni S:oo of thi Coonany, hes this a d y -boe
deolared for the half yoar onding 31it D.oeimber,
489. and h s aos wil) be Iîayablo nt the Offbes
of the Company on and afior tho 2nd January,
1891.

'i ho transfor bonks will bc closei from the 15th
to tto 31st day ai Drotmier not, both days
inolusive. By order.

e. R. Wond, Scretary.
Peterboroogh, 21st November 189).

THE

Dominion Savings and Investment
SOCIETY.

LONDON, - - - ONTARIO.
Pbgaribed Capital. - - $, 000.00

ald_-up, - -_ -_ -_ - - 9 .95

ROBERT RED Colieotor of Cistoms, Prosidnt.
WILLIAM DUJFIELD, President Cit

Gas Compan -- -Voe- sident.
TIROMAS 11. PRDOM, - Inspecting Director.

F. B. LEYS, Managor.

TRE RÀAm£TaR

Frovident and Loan Society
Dividond No. 39.

Notioe il beroby given that a Div.dend of Thrae
and a Hal Pr Cent. nipon Iho Paid-Uip Capital
Srok ' tae S'oliety has beu.i deelared for the
hatf-year enleg 318. Doouobr, 1-90, and that
the same wil be payabIe at the oooiety's Bank.
luig Houe, il amiston, Ontario.on and after

Friday, 2ad of January, 1891.
ThoTranef r loeo w Il 4. closed from the 16th

te thSe bt Doocrmber. 183O. both dua iolut ive.
I. D. CAMERON, Treasurer.

Hlamilton. Nov. 20th, 1890.

Bell Telephone
Company of Canada.

0. F. SE, - - - - - - - Prideda.
0. P. 80LATER, -- --- &c.-Treasurer

HEAD OFFICE:

30 St. dohn Street, Montreai
This Company will seil lis instruments ai prices

rangi:g frome $10 to $25 per set. Those instruments
are u er the protection of the Company's patents, and
purchasers are thereby entirely froc from riud of litiga.
tion.

This Company will arrange to connect places cot
having tegrayhic facilities with the nearest tele
office, or Il ru build privato linos for firme or in ii-
duels, connecting their places of busineus or residnceos.
Il Il aise propared to manufacture ail kinds of electri.
cal a pparatus.

Full particulars caO be obtained at the Company's
o1lices as above, or ai

o. .ohn, N.B., Baifaz .2., Winnipg, Man.
t'iorl. B.0. anmlfon. Ot.

MAGAZINES BOUND
AND Ai. KINDO or

Bookbinding Done
AT TIE o1IO1 OP TE

Journal of Commerce
171 St. James Street,

MONTREAL,

No trouble ln proserving uniformity of style or
ulnish for publie or private libraries.

MOend for ottinate

Oceanio Steamahips.

Udtr Congract efw itth Govermatnts ofCanada and
Necfoudfslad fr se Conviyance f MaiUs.

1890- Winter Arrangements -1891
This Company's Linoa are compîsed of the followig

double-engine Clyde-bulit
IRON AND STEEL STEAMSHIPS.
Vissti/s. T'onnaie. Commanders.

Acadian............ 931 Capt. C. MÉtus.
Ayran.............8,970 ' bn entley.
Austrian.........2« '1 eipond.
Brazilian ............ 4,10 " Whyte.
Buecos Ayrean. .4.005 " R.Carruthser.
Canadian.............29 " Dunlop.
CaTthagenian:........244 A. Macuicol.
Caspian .... ,....,.... ,728 " R. P. Moore.
Circassian. ..... 24 " AIe. McDougall.
Corean...........8,488 " C. . Menzes.
Grecian...............3,613 " C, LeGallaît.
Hibernian ............ 2,7 " John Wallace.
Lucerne.............1 ' Nuan.
Manitoban ........... 2,975 " johnstoe.
Mongulias ........... 4.7i0 Building
Monte Videan ......... 500 Capt. W. S. Main.
Nestorian.........2,689 Goodwin,
Newfoundland......919 " McGrath
Norwagian .8 23 " W. Chrit al.
Nova Scotian.........3 " R. H. Hughes.
Numidan ........ 4.750 Building.
Parisiean.............5m Capt. Joseph Ritchte.
Peruvian.........38
Phonlcian............2,425 " A. Ferguson.
Potynesian ........... 8 983 Lt. R. lBarret, R.N.R.
Pomeranian ......... 4,364 Capt. W. Dalaiel.
Prussien...........8,030 J. Celvert.
Rosarian ......... 3,50 D .McKillop.
Sardinan........4,376 Wm. Richardson,
Sarmatian.............3,647 " J. Brown,
Scandinavian. 3 068 oJn France.
Siberlan......... ,904 " d ohn Park.
Waidensan. 2.256 " .J. James.

The Steamers of the

Li'verpool, ialifax and Portland
iait mervice.

are latended to b despatched as undor:
From From

Stiamshthi. Pertiud,. Halcfax.
Circassla .................... 8 în. 1015n.
s2rdinian .......... ...... 2q 24 n
Polynean...................5 o. 7 eb.
Crcasdan ................. 19 Feb. 21 Feb.
Sardîiian ..................... 5 Mar. 7 Mar.
polyneslao.................... 19 Mar, 21 Mar.
Circassian................... 2 Apr. 4 Akr.
Parisian ..................... 16 Apr. 18 Afr.
Polynelan .................... 80 Apr. 2 Mtay.

Ibee siteemers sait frou Portland ab:ut 1 p.m.
Thursdays, or as son as possib'e after the arà ival of
the Grand 'fruak Rallway train from the west, due at
Portland at non, and from Halifax about 1 p.m.
Saturdays, or ai soon as posible after the arrIval ci
the laterccionial Railway train fSom the West, due ai
Hallas at noon.

aests of Passage from Poartse«d or HaNifaee.
Cabln, $4o $50 and $6o single; $lo, $9a and $tao

reture, acconding to accommodation.
Intermediate. $25 single. $55 rturn. Steerage at

lowest rates.
Rail Rates froue Montreal to Portland or Halifax:

st Class, single, $50; return, $s.5o. and Class,
single, $5 50; rotau, $s1.co

L.verosnl. Qrenstowiv nt. Jolaus,
UIa and Dlt rer

Mailt berc e.
From Live.pool to From Halifax via
Baltimore via it. Steamship Si. Johns, FP,

Jihns and Halifax. to Liverpo;t.
9 nec ...... Nova Scotlan....... ô %.

23 Dec............Caspian.........-19 Jaâ.
Bates of Passage between lilliax anp St. Johns:

Cabin, $ao.oo ; lItermediate, 5s 0oo; Steerage, 3d.oo.

Glasgow and Boston Servile.
From Glas- From Boston

gow to Steamship to Glasgow
Bosoa on or about
26 Dec.... ..... Si-erian ............ 12 Jan.
9 Jan............. Pomeranian ......... 26 an.

23 Jan .......... Samalia ......... 9 Feb.
6 P..........Sberan. ......... 23 Feb.

These steamers do not carry passotgers un voyage
te Europe.

Glasgow and Plalagdelpra Service.
From Gtasgow From Phi adelphia

te Philadel- Steamship to Glaesrw on
phi. or about

19 Dec .......... *Hibernian......... 9 Jan.
2 n...........*Manltoban........ 23 Man.

16 Jan......... *Norwegia ......... 6 l'b.
. $Vla Halifsx on voyages fron Giaslow.

These steamers do not carry passengers on voyage
to Europe.

21roesgh BWa Zaditsg
Granted to Liverpool, London, Glasgow and Conti-
Dental Ports, froue ail Railway Stations in Canada,
and United States.

For Frel ht, Passage or other information, appiy ta
aoy authorîsad agent of the line or to

I, & A. ALLA,
25 Common Stveet, Montreal

Ocoanio Steamahips.

ROYAL MAIL
STEAMSHIPS.

DOMINION LINE.
r FALL RATES. •E5

76Mt. 70Ot.
Vancouver... .5.70 Labrador (bulding) 6,0<0
Sarnia...............3 Oregon............5
'ungrto...,......3,176 Toronto..............3.284
Toas............2.700 Dominion......... ,17

Liverpool Sorvice.
SAILING DATES.

From Pert 4ed. From alifa..
*Vancouver ........ Thur.. J". 1. sat., Jan. 3
*Sa nia........Thur.. 15. Sat., J.san. 17

Bristol Service.
From Portland.

Diminion............................about Ja. uary 7
O..taro ............ ......... about Janualy £9

No passcegers caried to Bristol.

Rates of Paspaae
Cabin. from Portand or HolPax, ta Liverpoet. t4o,
$$o and 6 ; reture, $8o, $go ard $tro. intermed.acue,
t25. biee age,$so.

Passengers per S.S. "ancouver I must embark ai
Q.iebe.

• These Steamers have Saloons, State-room, Music-
roses, Smoking-room and Bath-room amidships, whero
but littie motion Is fet, and are handsomey furnished.

For Freight or Passage, apply in Liverpool tco Minn,
Main & Montgomery, 24 James Steet; ca QUebec, to
W. M. Macpherson, or to

DAVID TORRANCE & CO.,
Exchanan Courti Montroal.

ENVELOPES
BTAMPED IN RELIEF COLORB

NO CHARGE FOR DIES.

THE GEORGE BISHOP ENGRAVING
AND PRINTING COs

169 St. James St., Montreal.

Rallways.

Intercolonial Railway.
1890. Winter Arrangement. 1891

Commencing 24th November, 1890.
Throngh express passenger trains run dally (Sunday

excepted) as follows:

Leave Montrea by Grand Trunk Railway
from Bonaventure St. Depot ...... ,. os..

Leave Levis. .................... 54.35
Arrieo Riviec du Loup .............. I7 43

Trois Pistoles.................. 8.48
RImouski ................. o as
Little Metîs .... ............... 21.20
Cam neiton .. ".......••...... a4.30
Dalhousie.... "...••... 30
Bathurst.,.......,,,......E.40
Newcastle•..............3 48
Moncton ..................... 6. 5
St. shn..................9.35
Halîfax.............. ..... 12.30

The buffet sleeping cars and ail other cars of tho
fast express train ylaving Montreal ai 8.oo o'clock
dalty ( unday excepted) run through to Halifax with.
out change in twenty.cltht hours and fifty minutes.

The trains to Halifax and St. John run through te
their destination on Sundays.

The trains of the Intercolonial Railway betweso
Montreal and Halifax are lighted by electricity and
beated by stean froue the locomotive.

Ail trains are run by Eastern Standard Tite.
For tickets and ail information ln regard to passenge,

f(res, ratesofreight,train arrangements, &c.,'apply te

G, W. ROBINSON,
136k ST. Jar. Silm r, - - MOiTREAL.

D, POTTINGFER, Chief &eintenuent
Railway OOce, Moncton, 1g.B., ioth Nov., 1890.
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Legal Dlroctory.

Pric of amsion go hisdireecry is ù10 per
arnum.

ONTARIO.

AL.vmmsrom.........,......A. E. SEYTa.
Ar.xoE............., Miller k Backhonse
Bau......... Lount, Dickinson k MoWatt

Bwavr..............Fakiner & Masson
BowxANvmu...........R. Russell Loscombe

Bucorvu . .......... .. Fraser & Reynolds
BatsEsr.s ...................... E. B. Wade

CAPBELroRD.................A. L. Colville
Conwwm ................ Leitch k Pringle
CoRNwAr ....... Maclennan Liddell & Cline

DEaoroNO .............. Heny R. Bedford
GoDUni.................Seager & Hartt
Gaviuur ................... T. Johnson
Gmxsny ............ .... ,E. A. Lancaster
GuBare.......... ...... Hugh McMillan

Special attention Daid te collections.
GuIrLP ........... Macdonald & Macdonald

ImNamsori.....................Thos. Wells

KIMETON.............Britton & Whiting

LINDsAY.............Martin & Hopkhs
Listowr ............... J. L. Darling
LowDoo ........ Gibbons, McNab a Mulkern
LoxDo.....................W. H. Bartram
L'OneEAL....................J. Maxwel

Mmnm .................. Steers é Ambrose
MILBROO: ............ .... J. Walter Curry
MITCer .................... Dent k Hodge

MoUNT FonsST ............... Ferry & Perry

NI.oanÂFa.S............ Hil k Ingles
NUMw&nr.HV.............Thos. J. Robertson

OTTAwA...............Gndry à Powell
OTTAWA ........ ,.......090. F. Henderson
Owis Som .» .... Creasor, Morrison & Smith

PAus .................... Foley Dalzell
PENETANGUTsHNW.........Keating k HOwson

PoRTEL.Ir ................ J. 0. Dalrymple
PonRT HorI . ..... H. A. Ward
PnsoorT .............. French k Saunders
SAULT ST. Malar, for Sudbury McFadden,

and Intervening points on Mateson k
Soo Branch 0. P. Railway' Dumble.
Algoma.... .............

SmTn's FAnr.s...........Bayard E. Sparham
tr. TaoxAs...I...... Macdongall & Robertion
SmTonn..... ...... MoPherson & Davidsen

Tsswrma .............. Jolm J. Stephens
Thornbury......... Wilson, Evans à Dyre
TU.sonuau ................ W. A. Dowler
Tonosro........... Jones Bro. & lackenzie
Tonoxro . ... Ar0h. J. Sinola

UIBBIDen ............. The McGillvray's
WaLRToX, Co. Bruce....A. B. Klein, Q.0,

Winesau ............... Meyer Dickinson
WooDaroox......Finkle, MoKay & Mciulle

QUEBB.

COTroooK.................W.L.Shurtle

MONTA, .. ......... A. H. ambers

MoNaMa. ..................... W. A. Weir

PoET&e Dm FonR............0. P. Boney

Q no .......... Bell & Joly de Lotbinire
',1

RIoHUo.n......... G. H. Aylmer Brooke
Smmnoou and MAwGO.... Belanger k Genesl

ET. JoU.S........... Girard &Quenel

WATXrm.oo ....... ...... 3. A. Jaque

NORTHWEST TEEBITORY.

ary.............Logheed & MoOarthy

NOVA SOTIA.
A-RT ...... Townshend,Dickey ogers
BafDeTowN............ T. D. Ruggles k Sons
Bhmeswarm ........ Arthur Roberts,.LL.B.
BieRwAm............ Owen & MoLean
HÎara ........ ...... Alfred WbIhnan
KlVne Vau................ W. E. iasoa
Lrvumwoor...............JasonM. Mack
SYDr. ............... E. T. Moseley, Q 0.{ PirTou .............. Stewart à Tanner

New Glasgow, Stellarton, Westville. J
WINDBoR................ H. D. Ruggles
YAarouM ...... ...... Bobt. E. Harris, Q.0.
Yamour .............. Sandford H. Pelton

NEW BRUNSWICK.

CHAsMAs & Nuwoasr . .. Warren 0. Winslow
MoNoToN.................Harvey Atkinson
SAOryus................... T. A. Kinnear

.ss ................ White & Allison

BRITISH COLUMBIA.
VÂ .o...B ................ I. H. Hallett

CAPE BBETON.

Norn~ DI............E. T. Moseley, Q.O""****"*........

MONTREAL. TOG"NTO. EAMLTON.

THE LEGAL &COMMERCIAL EXCHANGE
01F CANADA.

<IKERCANHTILE AtilNe?>.

Montreal 0ffle-162 zt. James and 49 t. John Sta.
J. L LA MPLOUGI. .Igr. Mont. 1ranch.

P. O. Box 9%. Telephone 2133.
Reliable Reporta. -Prompt Collections. Offices in

Torontc, liamilton and London, Eng.

Legai.

Oornwall, Ont.
JAI. LEITOR. R. A. FrNOLU.

LEITOH & PBINGLE,
.BARRISTERS

Soliaitaa for Ontailn Bank.

Hamilton, Ont.

D. CAMERON,• Barrister, Attorney-at-Law. Solicitor ln
Chancery and Insolvency, Notary.Publlc, Con-
veyanoer. &c., No. 10 Hughson Street, South

aimilton, Ont.

Kingston, Ont.

SMYTHE, SMITH & LYON,
BAR RITERS, SOLICITORS, 4e.

E. H. rrE, r.r,.D.,q .O. O. OWOTMNAO sMrT.
H. V. LYON, B.a.

London, Ont.
H. BATRAM,

aBaxrister, Solicitor,Notary. Eto.
Orrxo. 99 DUDAs ET. Wuar.

ElBONS, MONAE & UMEN
BARSTERS, ATTORNEYS, e.

Of1ice, corner Richmond and Carlins Streets.
Geo. r. Gibbons. Geo. MeNab. P. Mulkern.

Pred. Y. Harper.

Montreal.

HUTRINSON & OUGHTEED,
Advocates, Barristrs, ýCommissioners, ie.

WADDEIL BULDING.
X. MORON. D.0.r.. I A. OUETRED, 5.0...

Montreal.
EOFFBION, DORION.& ALLAN

c.A.aoersou. A, nonroN. - . a. nr.AI

Third loor ,Imperial Building.

HAPLEAU, HALL, NICOLLS.k BROWN,
AMvoatesBarridrsi Comnaioers, 4'o.

HO. J. A.OAPmNU, Q.O. E.P., JOH I. i Ar , J.
- .P.P., amm D. UMI.

Lean.

Montreal,
Cab'e Address.: "SILDS.Pè

GRENEIIDS & QEENSHIELDS,%AAdvocates, Baristers and Solicitors.
1728 Notre Dame St., Montreal, Canada

x. N. GREEN.HiELDS.Q c. K. A, E. GBHSHIELDS.

AIBBOTTS & 0AMPBELL,
. ADVOCATBB,

North British Chambers, 11 Hospital Bt.

McOORMIIK,DUC LOS& MUREOISON,
Advocates &o., 181 St. James Street Mont-
treaL Will attend the Courts in tle Dis-

tricts of Beauharnois, Bedford and St. Hyacinthe.
D. MoCoaxicr, B.O.L. 0. A. Ducr. B.A.. B.0.L.

R. L. Muzoumox, B.C. .

ATWATEE & MAoXIE,
Adoecaies, Barristers, Commisioner, o.
131 St. James Street, MontreaL

Ottawa, Ont.

GEORGE F. HENDERSON,
solicitor, 4t. .

13 Scottish Ontario Chamtbers.

Peterborough.HATTON & WOOD,
Barrister, Solloitors. Bte.

0, W. ATTcoX. E. S. wooD, s.

A. BTRATTON, B.A., LL.E.,'
lBarrister. Solicitor, Etc.

Benfrew, Ont.

JOHN D. MoDONALD,
Barrister, Attorney-at-Law, &c., &o.

official Assignec for the countv ci Renftaew.
Office:-Raglan Seet pposite Smitli & Stewart'

îeardware Store.

Simcoe, Ont.

G W. WELLS,e (ate Killmater & Wells),
. B AB R STER, SOLICITOR, jrc

St. Catharines, Ont.
A LBEET, E. BROWN,

(B.uocessor to Brown & Brown),
Barristers, Auorneys, Bocstors in mhancery,Notaries Publi, 4e.

Seaforth, Ont.
o00AUGHEY & HOLLEBTED

BARRISTERS, &c., Seaforth Ont.

Toronto.
U VERNET, MACDONELL & HANNINC,

SBarristers, olicitors, Noaria
* Publc, 4e.

M. .A. DU VERNET. O. B. HANING, B. A
A. m'LEAN MAODONELL, 2. A.

Offices Nos. 14 A 18 Canada Permanent
Chambers, 18 Toronto Street.

JONES BROS. & MAOKENZIE,Barristers & Solicitors,
Canada Permanent Chambers, Toronto.
CLAXEson Joos." BETELrTJoNEs.

Gao. A. M*cxsrsu. • C. J. Lxoa .
. EntliA Atst*
J Jo gcannon St., London.

and other States.

Walkerton, Ont.

.A.B. KLEIN, Q.O0,
Barrister, Solcitor, Conveancer, &u.

Collectos .in ail parts of the Cna5y of' Ba"'
promptly aultadd il.
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THE REMINGTON TYPE WRITER
18 THE ONLY DURABLEI MACHINE,

T/ME, .- ::- MONEY,
EYES/GHT, -- :--POSTAGE,

-- : - &c., &O. -- :-

THE BEST 18 OHEAPEST.
To Olronlars Apply,

JOHN O'FLAHERTY, 248 8. dames Si.. MONTREAL.

BA R'BOUR'S
LINEN THREAD.

THOMAS SAMUEL & ON
•AGINU TOR GABADIA

8 St. H'elen St., MONTREAL.

a Wellngto t., East, - Toiosro
299 st. Vallor St., - - . Q

Cascade Narrow Fabric Com'y
COrArTIoo , QU ra,

--Manunaroxas o--

Fine Tailoring and Lama Braids.

WE now call the attention of the
RETAIL Trade to our

NEW CABINETS OF ROLL ý'(i
DRES SBRAID.

These beautiful Cabinets presented -

FREE to Retail Patrons only.

Correspondenco Solicited.

1111* 4~V~i iitjJiitil ea.
÷e.. pg.«

fANrFACTURERa OF

Upright
Cabînet

Pianos.
For purity of tone, elastie

touch and fine finish they
have no superior. Twenty-

five years in the business.

should be a reasonable guar-

antee of quality. Every Piano

Warranted.

MANUFACTURERS,

Brantford) Canada



THE C.A

Nova Scotia Advertisoments.

FULTON & MILLS,
Ozz:.:1::.ssioz. MOe~Cb.h.:ts,

Agricultural Implements, Carriaoes, &c.
Sole Proprietors ofthe"MANIIATTAN FOO1D."

TRURO, N.S.

B, SWENERTON,
Millers' and Mannfacturers' Agent

- AInD -

COMMISSION MERCHANT.
A few more fist-class Manufacturers Wanted.

Liverpool Wharf, ALIFAZ, N..
Best of References.

John P. CHETWYND
Fish, Fish OIs and Commission,

Head Young Harts, HALIFAZ, N. S.
Agent for Towera' 011 Clothing. and Packer

of Canned laI
Correspondence sollcited.

THE MONARCH BOILER
(PAYENTED( AND HERCULES ENIRE.

CELESIRIE0

R0TRY SMLL

Guaranteedi
to Saw Lurnber

PerfectlySmoothand
Evninu thIckness.

Portable from 6 to 7o horse power. Surpass
portable steam power heretofore produced forstrength, durab lity, compactness, and the case
with which they can be moved.

The7o hors power canbetakenovertherough-
estroads, orinto the forest, and setup as caatiy
andS quiekly as an ordlnary 20 liorso p)Owor pOrt.
nblo engino, and as firm a a brick-set stationary
ongino. Etnglues and bollera of evervsize and doi-
criptIon. notary Saw ofilis Shinèle and Lath
maclhmetos, Law GrInders, ilanors, etc. Mill
machinery and supSlies of evory description.

ier lr ansnre against explosion by thaBovilir iisirane & Inspection Co. of Canada.
Writo for circulars.

A. ROBB & SONS; 1 Amherst Foundry and
Amherst, N.S. Machine works,

li-TAausure ovrti do vranU

R THOSE ADVERTISERS WHO
.2have a oredit se weil established as te
make them safe oustomers. we secre the
mont important advantages. We can de-

voecr nries te soeutrint for theux
what a wante and what ong te bo had;
without constantly contemplating a possi-
be Ions liable te sweep away not only aIl
commisions oarncd, but in Adition, Icave
ns responsiblo for heavyebligatious te pub-
liahers. We seok the atronage of re.
leponsible advertinors who wil pay rien
t h work is done I amd cf ex e renced ad-
vertisaura wbe will kuer wIhen they are
faithfuilyand lnteIligentl vervedI Ad-
dre.,, Qse. P. ROWSLL & 10., Nenufaeor
Advertlslug Bureau, 10 Spruoe St., ow
York.

ENVELOPES'
We are repared te suppl white Envelopen,

piln, No. 7, frein 90 conta te 1I.50 par thousand,
and printed frei $1.80 t t20o .or theusand, ilote of 10 ) tem0 000. Other envelopes in pro-
portion. end ln your orders.

JOURNAL OF COMMEROE,
- Yland 13IIJame sB.. MON'mLAL

ARCHIBALD&TURNER
Wholesale Manufacturers of

Fine Boots and Shoes

HEPBURN & CO.
. Manufacturers of Hepburn'a Celebrated

s2-75 & s3 BLMORAL SHOE
EVERY PAIR WARRANTEID.

Bond for.Samples.TP3BE s11ET3' - - - OteM io

BSE DLR aGATEST ADVERTISEMENT for51HOE DEaLERS ls a

Doney Sli-Never Hee17Plateolr A c3lagrawi
For attachinx the Blip-Never Plate to Rubbers
and Overehoes. Protects heels from wearing.
The best Creaper on earth. If yOU want te double
your trade snt winter

ORDER AT ONCE. PRICE VERY I0W.

OiC DONEY, Otte wa

LOUIS COTE & BROS,
WHOLESALE

and i
MANUFACTURERS,

ir. HYMACmTHB, P. Qe

BOOT & SHOE
Manufacrurlng Company,

-- MANUFACTUREs Or-

Staple Lines, &c.,
LEVIS., P. Q.

OCHRANE, CA&9lL8 £ 00.

BOOTS & SHOES
Cr* St. an oX

Craig & St. :Francols Xavier Sts.,
M~ONTREAL.

The Mercatie Agency
DUN, WIMAN & CO.,

Buzsmo-or , G. Dux & Co.
New York and E|urope. 120 Branoh Ofes.

Pacilities usnequa3sld.
W. W. JOHNNON,

Manager Montreal Brane.

Bea= Wars lot ruuî,en mi0. trop clons,hheetinos. Drilla and Dunke.
Sheetinga. Shirtings and Stripes.

Eiglht os. Cottonades in plain and Fany Mlixed
Pattern..

The onlx " Water Twist " Yarn made in Canada.
ACENTS a

Wx. HEWITT, JomN HALLAM. Toronto. Ont.
R. A. LAROCflE Agent for the Province or

Qaebec. 61 bt. Bran,1as Xàvier Bt., Montreal.
MILLS.

New Brunswick Cotton Mills.
St. John Cotton Mille.

ST. JOHN. N. B.

SOAP AND CHEMICAL
MONCTON, - - - N.B.

Manufacturera cf Brand - Riai-nl8Sun," a peci-
aity, anS other favorite brands. ailway Cooling
and Lubriot g reases. Metallo Paints, ko.orresoondence solieited.

S. R. FOSTER & SON,
Manufacturers of

WIRE NAILS
STEEL & IRON-CUT NAILS.

And SPIKES. TACKS, BRADS.
SHOE NAILS, HUNOARIAN NAILS, e.

ST. JOHN, N.B.

G I MO U J. & 00.
25 St. Peter St., MONTREAL.

If you want te o1l te 2500 of the Leadfaü
Groocra in banada.

ADVERTISE IN THE

DOMINION GROCER
Eve% Grocer who wans te keep ne, te

totmsmuet subsoribe te the.

DOMINION GROCER
Onlv $1 per annum or 75c. in adiance.

Te Sumn i Ctgi'lIi if 5Q
Address ail cOrruspondene. tO

H. ALLEN JACKSON, Eddr o
.P. 0. Bu lt. MONTEEAt.

ýNM)Ik-N JOURNAL 'OF (OOM'ÊRCË.'

Bormuda Advertisements. Now Brunswick Advertisements.

JOI-I T 3A.RRIT T, ST. JOHN, N.B. CANADA.
e2hiPPing& Commission Herchant, W A. LOCKHART

Wholesale Delier la Provslns, Grain, Hay and Straw.
consgBmer a soliieted. AUCTIONEER & BROKER,

O °e1r em'ntd Pr o o . te Ota, 0ti- ulen U f M orc andl e, M anufactured
Palamn An Mits' St N 11ReMet A. Goods, "frAnction Bale, solited.

II LOsM, Hailo BERMud . ME
Bormuda Bank, 1 Batterfield k Son. 06 Prince Williamn Street.

THOMAS H. PITT. Shin WoMtf
Commission & Produce Merchant, E &

And Deslerin Lutaber, Provins, kG.
Consignments solicited, sud erdse promptly

atteuded te. s-.JO T%
36 Front Streeta -teAILTON, BERMUDA.
Reference-Msrs, Black Bro. & Ce., RdiÇIx. N.6 Cftan 8j5 oygrs

The Lombard Investment Co., Boston.an 7ufcres~ ~ and Manufacturers.
Cotton Yarn Cart aarra B ail u

Cot rdsheHauf cu rasd *actur frs' uns.1B0ot and Shoo Manufacturers. fCoturera ulsie an an-
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Much the largest Manufacturers of Wire Rods and Wire in the World.

WASHBURN & MOEN MANUFATURING CO.,
Worcester, Mass., New York, Philadelphia, Pittsburg, Chicago, San Francisco.

Iron, St cel and Copper Wire; Barbed Wire, universally acknowledged to be the best styles in
existence; Bale Ties, unequalled for strength, convenience and security; Bright, Annealed, Tinned,
and Galvanized Wire for all purposes; Fence Staples and Stretchers; Round or Flat Steel Wires and
Fabrics for every purpose, tempered or untempered, straight or in the coil; Steel Needie and Drill
Wires ; Superior Watch and Clock Springs; Eye-Glass Springs; Wire Rods by the wholesale, No 8
Stubs' guage and coarser; Wire Rope and Cable for all purposes, of any length to order, Iron, Steel,
Copper or Phosphor-Eronze, Annealed, Galvanized or Boiled in oil.

Clrculars and deiseriptive Panaphlaets supplied on application.

BRIDGEPORT BRASS CO'Y
MANrFAoTORERB or

Sheet and Roll Brass,
BRASS and COPPER WIRE,

Eeamleni and Br aud Tubing,
chpper and ron Rivels.

Ollers, Cuepadores, Clock and Fly Fan
Movements, Kerosene Burners, &a.

InnuxlatedL Copper WV7ire.

Nanufactory, - ERII)GEPORT. Conn.
Warehouse, 19 MX1RRAY ST., N.Y.

E-

~~w

0 'w

i-a

z CL

I. FRECHETTE & CO., Mechanical Engine s.
Iluy and sell ail Mode of Machlnery. Mach no
Furnituri CasApliarats lterEi "g .ao.
Proitrietors and manufacturera of ttl baociêbratedà

atented Shincla Machine b Frohatte. Machine
ht ttached to the eatablahmnt. 696 and M5

0,ÂI 8IT., M0NIIWAL. Telophone 284.

SAMUEL SNELL
Holyoke, Mass.
"luaz.:tfacture r of

Filtering Stones,
Under the Klary and Snell Petents.

EFER 'TO -..-
HOLYOKE PAPER 00. Holyoke, Mass. KIMIBERLY & CL tEK CO... Appleton, Wis.
PARSONS PAPER CO. Holyoke, Mass. 1 ALEX. BUNTIN & CO. .... Montreai, Can.
BYRO'l WESTON, .... Dalton, Mag. IPATTuN PAPER CO. .... Appleton, Wis.
RBEMAKER & MOORE .... Louisville, Ky. MORRISON, BARE & CASS.. Tyrone, Pa

And many others. g&-Send for Circular.-Wl

G. La BOSWORTH & CO, Whiting st. Buiing

North River Blue Stone Flooring
Especially adapted for DYE HOUSES and PAPER MILLS, where it le wet, as the Stone does
not absorb water or chemicals, or acids do not affect it, as It bas beau thoroughly tesited lu
the many mills whero it ls used at present. It doec not become slippery with wear; it i
always clean. Another feature Is Its crushing strength; where heavy trucking la don the
BLUE STONE shows Its superlority over any other material. We have floors laid where
trucks weighing from one to three tons are constantly going over thom and no perceptible
wear ls noticed, and we never had a stone break.

§&' The following parties are nusing these atones, to whom we respectfully refler-
WVhitint Paper CO., Non. 1 and 2. liclyoko, Mass. Wyron WVaston Poperl MiIICo., * flaon, Mas
Parsons lt or Co, Nos. 1 and 2, Hoiyoka, Mass. oreester 8. ana D. Voiks, - W, r aser bas
Albion Palter Cu., 2ordarer, - Hoiy. k-. Màss. Pacifio blilis, - - . Lnwrenca, Mass
Syis A DdIay Papr Co, - -iolyhe, a l. ludson RiverPuIp&PaprCo, Palmer Fai.s,N.
Magssot Paper Co , - - ly Ia,bMase. Rtemingon P- per On , - IV-tcrtoïwn, N.Y
Fa ni Aipr o 19 Co .- - Holye, Mat. ngar hiver Paer 1iiiCo., - I lare ont, N.I
A awam PaTer Co., - Mittineaa, Ma-s. Wiîiamotte Pulp and Paper Co., Oregon City, ore

morthy Paporco.. Mitiueague, Mass. ÂIii OTBZBis.

Wmn. CabbleEclao tlîeMgCo
No. 43 Fulton Street,

3rmw YoEm.

....... MANUFACTURERS OF ........

Superior Fourdrinier Wires, Brass, Copper and Iron Wire,
Qjlinder Wires, Dandy Boll?,
Brass, Copper and Iron Wire Cylinder JMolds,

Cloth of every description. Best Qutality of Wire Rope.

I.VZTM F011 PImO( LIST.'
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WHITING PAPER COMPANY, HGLYKE, MASS, US.A.
manufacturera of 

Wedding, Ledger, Bond, Linens, Bristols, Blank Book and Writing Papers.
Pro l uct, Twer tv-Six Tons Daily. These Papesn are unequalled for Uniformity of Quality, Color and liiish.

Whiting's Wedinz and Standard Linen for society uses. High 'plate and calender finish. Whiting's Standard and Linen Tedgers, the
eadlng Papers for Ofliciai Recordd, Banks, Merchants and Manufacturers. Whiting's LI: en Fabrio, Argyle and other stapie waternarks, to-
gether with mauy special Brands, made from the purest linen stock. WMting'a Superflne Flats, unequalled by any other make for Qutality and
Finish, for the uses of printers and lithographers. The Papers are highly reou'mnended for their Uniform Quality, and are unequalled for the
vaxionq charanteristirs reqntred lu par.h.

aino Stateonoi Departent-1 0 an& 152 Dune Street, New Yorb. Whiting's Standard Papers. with Envelopes to match; the most
perfect of fine correspoutance papers. Wedding Pipers and Bristols, Mourning Giods, Visitiug Cards, Papeteries, Programmes, etc.

Philadelphia EaUse, 18 South 6th Street, where complete linos of all the above are carried in stock for the convenlence of the trade.
Cana-lan ^ents, rEW aGitCa Nt> PAPER CO.. DeBresoles Sireet. MONTREAL.. . ample sent upon spolicstion

J.& W. JOLLY
MÂNUEÂCTURERR OP

EcCORMICK'S IOLYOKG TURBINES.
Paber Mill Machinerv.

ALLEN'S "BLUE SPOT" PEUVENTATIVE,
SCREENS and VATS for Paper Machines.

Bag gh Bs and j[dan [ngings mdae nd filled
Bleach Boilers Fan Dusters.

Ferry's Patent Star Dusters.

Paper Calender Rolls made and repaired.
CHILLED ROLLS.

sEET, sUPEE and WEB CALEDERS.

Suction Pumpsi Stuff Pumus, Power Boiler
Pumns, Suction Boxes and Plates, Pullevs,

Shafting, Gearing, &c,

HOLYOKE, Massachusetts, U.S.A.
0.11. SOUTHWORTE.

Treasurer.

>HAMPSHIRE<

Paper Co.,
SOUTH HADLEY FALLS,

MASSACHUSETTS,
- MAnRs or ExTKA GaADEs or-

Linens, Bonds Flat and Folded Paners, and
Bristol Boards.

South Hadley Falls (opposite iolyoke)
MASSACHUSE'TTS.

MILL, one mile distant from Holycke Depot.

SYMS1 & DUDLEY' PAPER CO'r

ENGINE-SIZED FLAT & RULED WRITINGS.
ENAMELE AND SUPER CALENDERED

' - - .

HOLYOKE, - MASS.

HOLYOKE, MASS. U.S.A.
HENRY E. MCELwAIN, Treasurer.

Have you given a practical trial to our well-

known brands of paper - " Commercial Bond,"

" alley Linen Ledger," " Our Ledger," "French,"

Old English," and " Congress" Linens? Have

you seen the" Valley Superjine," "Fine Bristol" and

Wedding goods? All are especially adapted for

the everyday needs of the trade, are of moderate

price, acanowledged merit and , deservedly

popular. Sample orders secure trade.

PAPER

]M'm.act:n.re.ro

Machine :-: and :-: super - Calandered

800K :-: PAPER
- °LSO -

Engine-Sized Flat Paper
EIWARD C. TAFT, - - - - - - Treasurer.

HOLYOKE, - - MASS., U.S A.

S0~O TIN TON PAPR (.
HOLYOKE, -MASS.

DEAr.IRs a,CO.ATEJD n co-VEJ
A fuM line for Whoksale Nation and Dry Gooda Houssa.

Pries and Samples sent on applati.

J. H. SouTnwonTn,
Predeni.
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Loading Manufacturers, &c.

D. Morrice, Sons & Co.
MONTREAL & TORONTO.

MANUFACTURERS' AGENTS, &c.
THE V. UDON COTTION MILLS, Hochelaga,

Brown Cotton, Bleaohed Shirtins Cantons,
Baga,. &a.

otANw MILLS.-Hochelaga.
Brown CnnSetns ô

TUE MAGO PRINT WORK . Mago,.
Prints, Regattas, Drills, &c

THE ST. CROIX COTTON MILL Milltown, N.B.
Apron Checks, (linchama, Tlcks. Denimz,
Fancy Shirtinga. &c.

TWEEDS. Fine, Medium and Coarse -Etoffos.
Blankts, goras Blankets, Saddle Volt, Glove
Lining.

ILANOMS Groey and Panay', ln ali-l ad
Unon; Ladies' Dreas Flanrels.

SERGES. YARNS.
KNITTED UNDERWEÂRBScks and Houaeri.

n Men's, Ladies' and Cinldren'd.
CARDInAU JACKETS. Mitta and Gloves.
BRAID, Fine Mohair for Talloring. Drusa Bralds

and Llana., Corset Lacoe
CARPET RUGS.

27 WhoiesaFU trade only ouppied.

lamilton Cotton Co'y,
HA MILTON, Ont.,

Manufacturera of
COTTONADES, DEINSa

WARPS and YARNS, TWINE8,
LAMP WICKS, WEBBING, e.

F. McELDER Y a CO., Montrealand Toronto.

DOMINION PAPER 00.
100 Grey !hun St., MONTREAI.

MILLS Af KINGSEY êALL8, P. Q.

The following grados of High-Olma Papers
Nos. 1 4 2 Book and Printing (2bneu and White),
No. 3 News and Printing, di
White Tea and .ag,
Baeahed Manilla, Enelope, Baeg aand Wrapping,
White Manilla na and Wraping,

Unbleached Manilla Bagand WVrapping.

T ONTARIO COTTON CO,
HAMILTON, - ONT,,

Manufacturers of

Cottonades, Shirtings, Denims, Tickingu,
Awnings and Duoks.

OSpial Ducks fç uAgricltural Impie-
ment Makers.

DUNCAN BELL, Agent, MONTREAL
J. E. MoCLUNG, Agent, - TORONTO

0. X. BLAIBDELL. G. A. DLAISIELL.

SAMUEL BLAISDELL
JR., & Co.,

DaLERS 1N

Couen nd Weoei
CHICOPEE, MAss.

rneE e Ed W hnes. Coh o N.Y.
Amaterdiin, N. Y., Bloston. Mus.. Faa River,
Mas, Philadellphia, Pa., Providence, Rt..

Ive wouIld i rticolarl' acall the a'tention or Hos-
iery M«îuf'.eturcra to Or hîgh-grado C
select d namûiil'I f. r fine h siery go- de, i ha

* attention of Wo lion Mentit cctur-rs to or sece-
tien cf fne lor -staple Co ton or mizing with
wooi. Cott'n shi î'îcd direct trcin any southern
points (o mla wheîî diroi.

\b*. & îul ien f high grade cotton wasto
always ln stock.

Carted Ootroaa for Flannel and Woelien
auufwiaeiirersa X.peciGIty.
Waste fromCotton Mil a purcbased On contract.

*ot your Job Printing dono à,t the
" Journal of Commerce " Offte

Loading Manufacturera. &a.

Jas.A. CANTL E & Co.
GENERAL MERCHANTS

- ANDa--

MANUACTURERý':-: AGENTS,
Establihpd 0, Years.

COTTONS: GrOy Sheatinga, ('eoked Shirt-
Inga Décima, Cotonades. TichiLgd, B0ga,
Yar,'Twine, &c.. &c.

TWEEDS: Fine, Medium and Low Priced
Twenes Serges, Cas lnzeis, Doeékins,
Etofes, Keraseys, &c., &c.

FLANNELS Plin and Fancy Flanrels,
Ovar-Coat Lbninga, Plain and ]îaccy Dress

Goods. &o.. &o.
KNITT D CnODS: Shirts, Drawers,

lloalery, &0., &ar.
B LA E T S: White, Grey and Colored

1&' Wholeaale Trade 'only Eupplied. -

13 & 15 St, Helen Street, MONTREAL
20 Wellington St. Wes*, - TORONTO

Advances made on Consignments. Corres-
pondeneo so!iiitel.

A. MoTAVISH WATT
Comiluln Merthant udMaiterm'pal

Cottons !ssa Woollens
Office and Warehouse: 72 Si. Peter St.

Telephone 1887. P. 0. Box 1845.

EURON MILE
& CO.

STATIONERS,

Blank Book Makers

PRINTERS,
1.7s! andl. 1757

Notre Dame St.,
MONTREAL.

SCHEAK & SHEAK
Manufacturers' Agents,

Room 102 Temple Buildinz, St. James St.,
MONT REAL.

The Barber
& Ellis Co'y

4-, 45, 47 & 40 BAY Street,

TORONTO,

823 Craig St, Montreal

ENVELOPE
Account Book - Manufacturers.

Box Makers, dc.

And Sole Agents for the well known paper made
by THE ST. NEOTS PAPER (0.

Alexander Ewan & Céo
Manufacturers' Agents.

COTTONS AND WOOLLENS
Agents for THE MERCIANTS M'NF'G CO'Y

St. ilenri.s
]3ieached Shirtings, Curtain Seriia, Lenoa, Faner

Muslins and Chsese Bandaging.

No. 5 FRASER BUILDING
43 St, Sacrament Street,

Telephone No. 20. MONTREAL

Brook's s

Machine
Cotton.

TRADE MAR K

Specially finiBhed for Bewing Machines, and

for sale by al Brat.clsa dealers.

Merrick's Best Six Cord Soft Finish
-AND-

Three Cord Satin Finish

SPOOL COTTON,
Also Manufacturers of

The iReady Wound Wooden Bobbins
for Sowing Machines.

Mills at HOLYOKE, : Mass.
276 Devonshire Street,

BOSTON.

Nea/'s Worcestershire Sauce
& Pick/e Ca.

JAMS, - JELLIES, - CATSUPS
AND SAUCES, &c.

Ali goods warrazrted. ....

T 1r e, ONlui ONT.

-LART[ & osMSaNme I.
Tanners and

Leather :-: Merchants
483 & 485 St. Paul Street,

MONTREAL.
Tanneries at Oakville. Ontarlo.

Bookbinders' Leathers a eial'. Ca In, Kd,Pe=,- Clà Patent and Enate a
BstL oet~r, Ca"an Ceif Upper, Pebble.
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Manufacturers of all kinds of

Circular and Long Saws,
Telephone 5120. TORONTO, ONT.

AUTOMATIC REFRIGERATOR COM'Y
.os' orrrlA.w.A.a

SOLE 5M"OIAOT[EIEB Cl

Balahan's Patent Rel ie[atol
~~ià l Hg DOMINION.

Jvseoially adapted for the pregorvation of

FRESH MEATS
nd cooked and unooked Fiih,

t th~~~~oreu h l'to fdroldl air. Ut '11
for one aielo no matter howL4~Lr snsiivetorocive odr from the. othier.

th., Colonial Ehbition. on seida-

AUTOMATIC REFRIGERATOR 00.
nid 111 filliiitrict, OTTAIWA.

Montreal Branch: 1747 Notre Dame St. Toronto Officu. Permanent Exhibition Buildings.

LOCOMOTIVES
Standard Cauge

In good worklng ord er, at low prices.
Bond for price and speclficatlon to

J. &:H. TAYLOR,
le St. John St.

JAMES ROBERTSON,
MONTREAL, Que.

JAS. ROBER TSON & CO., Toronto.
Manufacturers of

Lead Piîe, Shol, White Lead,
Etc., Etc., Etc.

JOHN J. GARTSHORE,
49 Front Strept W., TORONT0.

AT~I~~ITou and Steel.
AN.w and second-hand

Rai way and Tramway Equ pment.
COareoal Pier Iron, Old Car bVherei, Sorap Iron, &c
4@'Seud for prtionlars betore Plaming ordors.

READY MtXEDP&INT
FOR ALL PURPOSES.

Retailers and Large Conumers of Paint will
find It to thoir advantage to gt quotations.

Correspondence solicited.

WM. HOWE,
Lead, Paint:-: and:-: Color:-: Manufacturer.

:-: OTTAWA.

The A. 0. PEUCHEN CO. (Ltd.),
Manufacturers of

PA 111iz1t 1s -1..

DRY COLORS, WHITE LEAD

Oils : an& : Varnishes.
WORKSa: OpFICE:

ASHBRIDGE BAY. 46 PRINCESS ST.
TORONTO.

THE CANADIAN
LOCOMOTIVE & ENGINE CO'Y

(IsIM1IT-HlM

Ktugston, - Ontario,
MANUFACTURERS OF

Locomotive, Marine
-- ANDI -

Stationary Engines
-y101aU Jerfptadu81,1

Bolo LiCOenee8 and Manlufacturera lu Canada for

ARMIKOTON & SIMS' High-Speed Engines for
Electric Light Plant, Etc. The "Cycle" Gas Engine.

Atkinson's Patent. The " Hazelton" Boiler.
NOTICE.-The Canadian Locomotive & Engine Co., of King.

ston, Ont., have the exclusive License for building our Improved
Patent High Speed Engine for the Dominion of Canada, and are
furnished by us with drawings of our latest improvemente.

(Bigned) ARMINGTON & SIMS.
Paovroasc, R.., Nov. 18th, 1889.

Descriptive Catalogue, of the above on application,
sitiates given for al descrition. of Machinery

M- Merchants, manufacturers and other
business men should bear in mind that the
"Journal of Commerce " wili not accept
advertisements through any agents not speci-
ally in its employ. Its circulation-extend-
ing to all parts öf the Dominion-renders it
the best advertising medium in Canada-
equal to all others combined, while its rates
do not include heavy commissi.ons.

IT is understood that, with duty on pine lumber at $1 a thou
sand, there will be considerable shipped to Chicago from Algoma
mille.

PowDER ia being manufactured at Newport, R.L, which in not
only smokeless, but bas a higher explosive power than ordinary
powder.

Tua five Commercial Associations of afontreal, Toronto, Lon-
don, Winnipeg, and Halifax have a combined membership of
6,500 travellers.

Tus E. B. Eddy Mt'g. Co,'s old I Conroy " limit on the Mada-
waska river and the Clyde limits have been sold to T. McGuire
& Co. for S30,000.

AN insurance company has just been registered in London
called the "Licenses Isurance Corporation and Guararite
.Fund, Limited." it will insure liquor dealers agrinst the ¯los

THE CANADIAN JOUTRNAL OF COMMERCE.
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BontelessBoelSNOD FISH
In 2-lb. Bricks.

Packed In Boxes, 12, 24 & 48 lbs.
This Fish la Out f rom the Larzest Newtound-

land Codilsta, and quality iLa unsrpaased.
Apply early,

STEWART MUNN & CO.
22 ST. JOHN ST.,

MONTREAL.

STEEL, HAYTER & 00.
INDIAN TEAS

Diroot from thoir Ebstas in Indin.

Pro lo " MONSION " GRAND
1%. Samples and quotations on application.•M4

Toronto,Bteel. Hayter &Co., IlFront, E.
Moatreal, Blaiklook Bros , Common St.
Halifax, N 8, M. F. Eagar, 153 Rollis St.

TROTTER BRos.,
Oustom House Agents,

~DAr~E~BondSTORAGE or Free
80 & 32 St. Nicholas St.,

MONTREAL.

McArthur, CorneMie& Co,
Importers of and Dealers In

WHITE LEAD AND COLORS,
Dav AN GROUND IN oIL.

Varnishes, Ols, Window Glass, Star, Diamoind Sta,
and Double Da d S Brands.

Enlh 16, ai, and t6 or. Shees.
RoIrd Rough and Polished Plate Glas.

lored lan a Staied Eamelled Sheat Glass.
Paintera' and Artists' Materials.
Chemicals, y tis
Naval tore &c., &c.

OFFICES ANED WAREHOUSES
810, 812,314 L 310 ST.PAUL STREE7,

.--. AND-

147,149 & 151 COMMISSIONERS ST.
MONTBEAL.

ISLAND CITY

Paint tu Varnish Works
Island City White Lead.

Ready Mixed Paint.
Coach Varnishes.

Colora.

- Ar.so -

Anchor White LeTad.
Albion Beady Mixed Paint.

P. D. DODS & CO., Proprietors
To THE DEAF-A noraon oured of Def-

n ao and noises i the ado!23years stand-
ing a simple remedy, will send a desription f
iit ise to any Person who apsplies to NicHOLsON,
177 MacDougal, Street, New York.

T HE RETAIL HATTER
,. is not generally acquain-
ted with the following fact:

He must sell Ten Hats of
every twelve he buys before
he can make a dollar for
himself.

12 Hats bought at $2, $24.
8 do sold 3, 24.
9th Hat pays nent ana zxpenzes.

10th do Living do
11th Hat goes to fBad Stock.
12th do is Profit.

Not knowing these Figures is the
reason why so many retail Hatters
fail.

MACLEAN, SHAW & CO.
WHIOLESALE HlATTERS,

507 St. Paul St., MONTREAL

they are liable ta sustain by the non-renewal of their licenses.
This would seemi ta b carrying the principle of average a trifie
too far.

H. IL. Srovî,, superintendent at Winnipeg of the London
Life Insurance Company, died suddenly in the railway depot at
West Lynne last week.

Tua Western Union Telegraph company have made a reduc.
tion of 30 to 40 per cent on their rates ta Kansas, Colorado,
Nebraska and New Mexico.

VERY little shipping of lumber has been going on at Sturgeon
Bay Owing ta a scarcity of cars. It is said that lumbering in that
section will be dull this winter.

ITHE stock of dry goods belonging to the insolvent estate of
Remi Gobier, of tiis city, has been sold at 57 cents on the dollar,
and the book debts at 30 cents.

DuitiNo the year 1890 naine copper mines have paid $4,050,-
000 in dividends, against $2,660,000 paid by eight companies in
188J. During the last six months six companies have paid $2,-
090,000 against $1,960,000 by nine companies in the firet six
monthe of this year.

Hees, Anderson & Co.,
MAS4UVAOTURES OF

OPAQUE SHADE CLOTH
DEOORATED AND PRINGED.

Window Shadles, Spring Roller, &c.
OFFICE AND SALEsRZooBS: 99 to 103 King St. West.

FACTORY : Davenport Road, TORONTO.

G. F. BURNETT & 00.
WHOLESALE CLOTHIERS,

MONSTREM-'.
OUR RAVELLERSPRING SAMP

Are now on the Road with

»W" AI INSPECTION 18 RESPEOTFULLY BOLIOITED. -

TuE Georgian Bay Lumber Company, Waubaushene, last
year ran 16 camps. This year they will run only four and will
employ none but married mon.

OwiîN ta the inability of the contractore of the Union Pacific
'extension to Puget Sound ta pay their laborers, over a thousand
men are in the greatest distress.

TuoniÀs Ona, saddler of St. Catharines, is closed up and the
sheriff is in possession of his premises. He has been in business
for twenty years, only ta fail at last.

THERE is a probability of a strike of the 1,500 employees of
the Pullman car workê, owing ta a reduction of ten per cent.
which is ordered for the let of January.

A NEw patent one-wheeled sulky ie the latest novelty. It
was constructed at the request of Wm. Smith, the patentee, of
Brussels. The wheel is at the rear of the seat.

JOHN G. MORIasoN, general storekeeper of Springfield, N.S.,
has assigned. He »seems ta have given credit too freely, and to
have been too easy going in the matter of collections. His lia.
bilities will reach $7,700, and the estate will probably pay 25
cents in the dollar to unsecured creditors.

BOSS, FOFSTER & CO.
Wholesale :: Dry : : Goods

Nos. 9 & 11 Recollet Street, betwr ,t. Rol.nand

SPECIALTIES :
Hosierv, :: Gloves, :: Trimmings :: and :: Smallwares,

Letter orders have Prompt Attention.

Buy the best Canned Goods.

VINDSO LION DRgD
Tomatoes Corn, &c., &c.

- PRPARUD BT -

oimN WI&DSOK & 0l., Hontreal
D. MASSON & Co., St. Paul St.·, Montreal Agents
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LOCKERBY BROS.

Whowsale Grocers,
CORNER

St. Peter & St. Sacrament Sts.
MONTREAL.

.PU 2lphene 123.

AUSTIN & HUO'T,
WARlEBOUSEMEN,

STORAGE, Bond and Free
Oustoms and Commission Agents.

318,8320, 322 FL.Paul Street, MN EA
li,15157 Oom!sinrst ýL1MONTR EAL.

QUININE :-: WINE
The Great Invigiratlnu Tonte. Spolfec

for Loss of i(psetite, Indigestion
and 6prng Lassitude.

Kenneth Campbell & Co., Montreal

THE DOMINION LIFE ASSURANOE CO.
EBAD Orrion, - - - WATBmEoo, ONT. i

AuthnrIed Capital, - n.000.000 i Dom. Gnt. Danosit - 50,00
Subscribed Capital, - 260,000 I Pald-up Capita', . - 62,500

JAuss Taow, M.P.. President. P. H. sis. Esq., Vice-Preadent.
TEoMAS ILLTARD, Managin g Director.'

Ont Policy is a straight promise to pay-li ke a bank draft, almost un-
conditional. No restricion on travel or conpation. la nonforfeitable
after two or three yeaTs-even for fâilure to pay renewala. RemainE in fnil
force t.lU the value is exitaivted. It provides a legaor certain. instead of a
law suit pqssible. There are three clasmes-Abstainers. General and
Women-giving oaih in profli the true benefit of li own longevity.
R&TES compare favorably with any in the world. Choice of all Pound
plana of aqanrance offired, no other. E tension of Agencies In the Mari-
timo Provinces contemplated. Correspondence solleite

THOS. HILLIARD, Man. Directr.o

ANOTHER cOnsolidatiOn is announced. This time it is the
celluloid manufacturers of Newark, N.J., who have agreed to
consolidate. The companies have several million dollars capital.

WHEN the Civic road department officials get their interim
appropriation they anticipate opening the quarries, and also
giving employment to a number of men removing the surplus
snow.

TwENTY-TWO thousand cars are monthly crossed by the Grand
Trunk ferry boats at Point Edward. This wiIl give some idea of
the business in store for the new tunnel under the St. Clair
River.

PonT ARTHUR proposes to raise $75,000 to build and operate
an electric street railway to Fort William. The assessed value
of Port Arthur la $1,745,788, and the present debenture debt il
$'58,855.

Ta Silver Glance mine, near Port Arthur, owned by Arthur
Harvey of Toronto, and MesBrs. Jeroux and Ledret, of Port
Arthur, is said te have been sold te an English syndicate for
$18,000 cash.

FoR the second year in succession the ratepayers of Watford
have paid in every cent of their taxes before Dec. 15th and the
collector was able te return the roll without asking for any ex.
tension of time.

IT bas been resolved te assess the shareholders of the Pru-
dential Fire in the unm of $47,000 to replace the impairment
announced by the Superinitendent of Insurance, and then to
retire from the field.

W. E. STUART, butcher and provision dealer, of St. Denis
street, is endeavoring te effect a settlement with his creditors on
the basis of 20 cents in the dollar, payable in 3, 6 and 9 months,
on liabilitiés of $1,400. lIe shows assets valued at $600 only.
Recklesa buying of perishable tuff, and the losses thereby en-.
tailed, appeais to have been the principal cause of his failure.

DUMARESQ & Co.
Dry Goods Jobbers,

Glenora Buildings, - 1886 Notre Dame Street

......... MOMTR EAL ..---

RHODES, CURRY & 00

cz

Hard-Wood Flooring and Finish a spoolalty.

AMHERST, N. S.

HU TOHISON DIGNUM & NISBET,
Manufaoturers' Agents and Merchants,

lifinsl lmpoirtd wooIIlls and Ialors' Ilimmings
SELEOT GANADIAN TWEEDS,

TORONTO.
-SoLE AGENTS IN CANADA POI -

Messrs. J. N. Richardson Sons & Owden, Belfast, - LINEN GOOD8
Messrs Currie, Les & Gawn, Hawick, - - SCOTCH TWEEDS
Messrs. R. Pringle & Son, Hawick, - - SCOTCH UNDERWEAR
Messrs David Moseley & Son, Manchester, - RUBBER GOODS
Messera. J. B. Manton & Co., Birmingham, - - - BUTTONS.

Stock cf Linens, Tweed and Trimmings alwsV on hand.

R. B. RUTCHISON (late Mills & Ilutchison) ED. J.DIGnuM IL A. NIsBMT

Mn. J. WILmoN, of Little Current, recently sent some 250 men
from Ottawa to work in the Michigan lumber camps. The men
are engaged on reaching the other side of the line, in order to
avoid infringing on the law.

A NUMBER of Winnipeg railway navvies, working in Montana,
write te a local paper that there are at least 15 men in that
country for every job. There are many who went there from
Winnipeg who are destitute.

À MAJoRITY of the creditors of the embarrassed banking firm
of Wharton, Earker & Co., of Philadelphia, Pa., has agreed to
the plan of extension, and the firm will go into court and ask to
be allowed.to resume business.

JOsEra H. FOURNIER, general storekeeper of St. Zotique, has
succeeded in eff&cting a settlement with his crediters on the
basis of 50 cents in the dollar, secured, and payable in 4, 8 and
12 months on liabilities of $3,000.

EuayN PIQUET, the cashier of the Lancashire Insurance Co's
branch in New York, who embezzled $17,000 of the company's
fundà and fled te Switzerland, bas been apprehended in Geneva.
Extradition papers will be sent on.

FuANr 0. LEITOR, grocer of Strathroy, bas asslgned. He start-
ed six months agowith a stock valued et $600, and as he had very
little means, and his experience was hampored by limits, it is
wonderful hobeas run on as long as he bas.

CAMILLI BERTRAUD, tailor, of Longueuil, has atsigned. He
bas been lu business in that pretty suburban village for the
past ten years ; just making a living and no more. He owea
$4,800; but of this sum $3,000 is due to bis wife on a dower
claim.-E. H. Tarbell, is a email tinsmith of Knowlton. He ià
a practical man, of good character, but he bas not been able to
make bath ends meet and so assigna.

"OUR NATIONAL FOODS"
And Choice· Breakfast Cereals

Deslocated Wheat............4 lbs Patent Prepared Groats.. .1 lb tins
Desicented Rolled Oats.......4 lIbs luten Fleur.................4 lbsSnow Finke Barler .......... 3 lba 1 dos Barley Mcal................. 4 Ibs
B<olled WheatFlakes.........3 lis ' fite Mou ................. 4 lbo
BuckwheatFlour,S.R ...... 4 lbs i nhite corn Grits ..........4 Ibo
Prepared Peu Flour ........ ibs as. fGerm Mleat.......... ..... 4 lb,
Baravena Milk Fond......1 b tins Frumenty..................2 lb,
Patent Prepared Barley'.. .1 lb " Pearl Barloy (xxx)............2 lba
The Ireland National Food Co., (Ltd..) Toronto, Ont.

The trade supplied in Montreal, Quebeo and Maritime Province, by'

DAVID ROBERTSON & 00. * î.°mra°a"r t

55 Front Street West, ; ;
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T. . M DA GL E . P. lkecknrldge, Edwin Norton,T. F. MEDAL GLUE, Toleo, 0hio. lrno. Chîrcae o.e-pros.
GERM NW. 0. BreckenrGdU, Eeside 

t ager.
GERMN (3UE, ~A1 , ~ THE NOR7ON MANUFACTU1RINO 00.,

COIGNETS GLUE GELATINE, LONSDALE, RLEID & 00-t. aufacturera of
FINE GEEXTRINE DRY GOODS. TIN CAN

GLYCERINE, Our Travellers are now on the road with a
complote range of FALL Samples. AI] B AlTOMÂTIO MAOBINERY.

QUININE. orders will have careful and prompt atten- Fruit Cano, Lard Pall, Paint Palle and Cana.
IN SToRE AND To ARRrvl. tion. flakîngPoWdar Cana.

Caacity. f fty thouaand fruit Cauasipar day.'VV ~ Ç 1l St. Melon Street, - Montroal. Sole Ageqta iu Canada for Norton Bras., " Solder
W ULFF & CO., 's'"°' °d Grocra' Sample g"od°,

and faakeli'a ample casos

82 ST. SULPIOF ST., MOriTREL. Hamilton, Ont.

GORDON MACKAY&CO.
-IMPRTERS OF-

WOOLLENVS and GENERAL DRY GOODS,
TORONTO.

Represented in MONTREA.L by

A. I. MORISON & 00., Glenora Building

J. & A. CLEARIHUE
VICTORIA, B. O,,SAnd Dealera lnCOMMISSION MRCHANTS Fut& mo.

COnignmonta recolved In all linos.
PAn Agents for Skidegate Oil Works of Queen Charlottes Islande. -64

Correspondance solicited.

TuE Casselnan Lumber Company'a mille, at Casselman, have
closed down after one of the shortest seasons known for years.
The sash and door department is to be extended by a branch in
Montreal under the charge of Mr. E. D. Morin, now foreman in
Casselman.

DAvin WATT, general storekeeper of Watford, has assigned.
le acee ta have been somewhat too slow for these bustling
limes, and, althoughli he had a fair trade, which stück to him,
through thick and thin, ho has not been able to make any
headway.

AN order bas been issued by the Customs authorîties ta seal
the bullet departmont of Great Northern railway cars on enter-
ing Manitoba, ta romain sealed until the cars have passed out
again. rhis is ta prevent the sale of articles of food and drink
purchased in the States.

JAnas Mom'îATT, shoedcaler, of Parry Sound. bas assigned.
lie abandoned this business for a while ta assume the agency
of the Singer Sewinl Machine Co., but apparently did not find
it a remunerative change.-Albert Ilahn, a trader, of Lower
South, N.S., lias assigned.

A sINOULAR accident by the breaking of an oloctric wire oc.
curred in New York. A large wagon loaded with chairs was b
ing driven along when an electric wire overhead snapped and
the two ends of the wire fell upon the wagon. Instantly the
load of chair blazed up with a fierce flame and was consumed so
quickly that the driver had barely time ta unhitch hie hornses ta
save them from injury.

THE J. C. McLAREN BELTING 00.,
MONTREAL - - ad - - TORONTO

Tel. No. dis.

POROUS TERRA OOTTA.
la acknowledged by ail Architecte te lie the best Material known

for iro proVeng buildin s uf aIl grades. It i
Vnanin and jound Proof.

NAPANEE HYDRAULIC CEMENy, guaranteed ta equal any native
Cernent. Addreas,

THE KATKBUK COMPANY,
romsmnoiro, o>TW.

Arthur P. TIPPET & Co.
Montreal and St. John,

Agents In Canada for
GASKELT, DEACON & CO., - - chemioals
E. LAZEn]BY & SONS, - Pickles
HOLBR0OK & CO., - - --- Piokles
W. LAAFF, Mayence, - German Preserves

Gelatine, Peels, Soaps, &o.

RAIsINs continue ta rush east from the Pacifie Coast and the
demand, which ought ta ho busy at this season, is dull, owing ta
tight money and the rain-damsged reputation and condition oi
curings. The receipts in New York for December so far have
been nearly 100,000 boxes.

Tas average oat crop of the world is estimated at 2,281,485,000
buehels. Of this amount Russia annually contributes 568,000,.
000, Germany 292,000,000, France 257,685,000, the UJnited King-
dom 160,000,000, Austria-Hungary 148,150,000 United States
584,396,000, and Canada 66,000,ß00.

Tàa Montreal Street Railway company has entered an action
against the City Gas company for $700. Thesuit arises out of an
explosion in the East end about two years ago, by which the
company alleges that it suetained damages ta the extent named
tbrough the loss of a portion of a stable.

Tua rate cutting on Western business is still going on bet.
ween the Boston & Maine and the Fitchburg railroad3. The
rates are now the ¡lowest in the history of the roads, and they
can go but little lower before encountering the rate which has
been provided by the interstate commerce law.

UNITED STATES clergymen are being fleeced by two sharpers
who appear before thema and ask ta be married. After the cere.
mony they offer the minister a $20 bill, and ask for $10 or $15
change. It is needless ta add that, after their departure, thé
$20 bill is discovered to ho a cleverly executed counterfeit.

AooTs rois
EASTERN ONTARIo,

QUEBEC
AND THE MARITIME

PROVINCES.

AP~ Bobertson,MaitonC & Oo..
Wholesale Dry Goods

Corner St. Relen and
' 'moin Sta.,

'*1

Tel. No. Sos.
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Ta Druid Mills Manufacturing Company of Baltimore, the
largest cotton duck manufacturera in the United States, have'
made an assignment. The company gave employment te 350
operators and consumed forty bales of cotton daily. .

A. A. BooMHowER, furniture dealer, of Bedford, has assigned.
le came from Lowell, Mass., about eighteen months ago, with
very little means, and started in business with a small stock of
furniture. Ie is a decent industrious man but hie success was
not piobable fron the outset. His liabilities are about $1,800.

J. F. GILLESPIE, grocer, of this city, bas assigned. 'He bas
been in business since 1883, but only in a small way. Last
February he endeavored to arrange a compromise on the basis
of 30 cents in the dollar, but although some of his creditors
accepted it others did net; so that it was only a partial allevia.
tion. He now owes $1,400.

H. BounAssA & Co., is the name of a small leather firm in this

city composed of Henri Bourassa and Louis H. C. Brunet. They
started in May 1889, but the business was not large enough to
support two partners and tbey bave now assigned owing $4,600.
-Vailancourt Freres, boot and sboe dealers of this city, have
assigned. Liabilities may be placed at $1,50C.

D. REAY, general storekeeper, of Hudson, is endeavoring te
effect a compromise with his creditors. He is offering 60 cents
in the dollar, 30 cents in four and 30 cents in eight months, on
liabilities of $1,300. Ris assets are estimated at $1,200. Some
years ago he retired fron business and took to farming and
raising bees; but in 1888 he again opened out as a merchant,
only to be unsuccessful.

-THE report, now proved to be incorrect, of the suspension of
Pixley & Abel], the well-known English bullion brokers, arose
fron the financial indiscretions of a youthful member of the
firm, who bas since retired., The firm's credit is unimpaired,

MACFARLANE, McKINLAY & 00
Manufacturera or

WINDOW SHADES,
Shade Cloth, Spring Rollers, &c.

TORONTO Q - - ONTARIO

ROBB BROTHERS

THE COOK PATENT BUGGY CEAR.
KNOWLTON, - - QUEBEC

corepondncuUe nouait*&

CodM-Li'vor5- O
384 ST. PAUL ST.

COD LIVER OIL No-wegian, in bulk.

COD LIVER OIL.

IZDAHL, Pints and One-HalfPints
COD LIVER 01L, NewfAundland.

PURE GROUND SP/CES.

PHARMACEUTICAL EXTRACT8

Lyman, Sons & Co.
ESTABLISHED 1800.

JAMES GUEST & CO.,
Commission Merchants

GENERAL AGENTS,
27 & 29 St. Sacrament St., Montreal
Geo. Sayer & Co., Cognac. France.
Chas. Coran & Co.,
Auger, Fils & Co.. "
Central Socily Vineyard Proprietoru.
Wisdom & Warter, Jerez de la Frontera, Sherries.

Warter & Mal, Oporto Ports.
J. T. Wilken, Rotterdam, HolIand Gin.
ind Coope & Go,, Burton-on-Trent, Ales.
Siegert & Sons, Trinldad, Genuine Angostura Bitters.
SBs x Irish Whiskey, on the Green Bank& of the

scheneaur & Co., Bordeaux, Clarets, Sauterns, &c.
Jus Cuzol, Fils & Co., Bordeaux, Carets, Sautras,&c.
Neveu, Raphaet & Co., St. Hilaire, Sia S11n: Saumur.
Faye & Copie. Macon, Burgundies and White Wines.
Royal Jun an Government Wines, of Budapest,

James Wa n & Co., Dundee, Scotch and Irish
WhlaleT.

and Rothachilda and other banks are announced to be satisfied
with the firm's financial condition.

OwNdo to the increasing demande of their business for sone
time past, Mesurs. Cochrane, Cassils & Co., of this city, leading
wholesale boot and she manufacturers, bave been obliged to
seek for more extensive premises. They have at length recured
the large factory on the corner of St. Genevieve and Latour
streets, erected early in the present year by Mr. Wm. Smith, of
the Dominion Transportation Company.

. L hAumoN & Co., tailors, of Hull, have assigned with liabilities
of $5,700. They started early in 1889 with a capital of $1,100,
but as they carried a heavy stock and were very free in crediting,
they were compelled to hold a meeting of their creditors last
October, at which they attempted to make a compromise
on the basis of 75 cents in the dollar. Some accepted, but
others would not agree, and the result has been that an sasign.
ment has become inevitable.

THE week bas been signalized by a batch of failures among
the smaller traders in the West. In fact it has been a perfect
slaughter of the innocents; mostly in the " M. 4." class. Among
them are Helen Boyle, fancy goods, Picton; A. W. Albon,
builder, Samuel Rook, dry goods, S. Ruthven, grocer, and A.
Ryan, shoes, of TÔronto; Wm. Fisher, trader, Goulburn ; B.
Billington, tins, Little Current; John W. Warner, carriage
maker, Osnabruck; and Wm. Slattery, fruit dealer, Ottawa.

TnE Emallest of our local trade contEmporaries is very angry
with us for pointing out the ridiculous inistakes it made in its
recent editorial upon the condition of Scotch Warrants, and
calls us several direful naines therefor. " Incorrigible falsifier,"
and "notorious literary prig," are amnag the mildest epithets it
employs. Unfortunately the editor of the little sheet forgets
that abuse is not argument, and that nobody but himself is to
blame if, like Dogberry, he bas i writ himself down anass."

.4l CDS
åL 0- 0

zzco
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IIEST for THE MIONEY
ALL JOBBERS KEEP THEM.

TAKE NO IMITATIONS. EVERY BAT IS BRANDED
I551ST MON5 mEciliviN

Si PTELqT ROLL" Il OTTON BATS,
As they are very attractive in appearance and superior

ln quality, and no other bat will retai as wel.
ASK FOR TRESE BRANDS:

'North Star,' ' Crescent,' or 'Pearl,'
Put lpn Bales or Cases in 4,6.8 12 or 16es,. Rolls.

Baied Goods same quality but lower pricea.

L. A. WILSON & 00.,
28 Hospital Street, - Montreal,

- Agents ln 0anada for -
lIanapýier & Co.. Bordeaux, Olaretis and sauterna.
Bubncilsr old DistiHery Go., Belfast, Irish Whiskian.
Greenles Brou., Glasgow, Olaymare Scotch WhiskeySanchez Remite, Jerez, SBerrlea.

e atn& Co., Cognac, Branola.
S BOporto, Ports.

Bevil Brmanon. Tarragon. .Dos and MaB Wine.àets. Gldum=#nn Ay, Gold L.ack ObampN=ag
DMAS gL u UN~ T -o B.sd BOWlag.

c. C. CL= LAN . GUO.y. C&XYRLAND.

J11. GOOHUE &,CO,,ý
]Manufacturera of

LEATHER BELTING
LACE LEATHER,

DANVILLE, - - - QUE.
W. B. CHAPMAN & CO., Montreal Agents.

HENRY PORTER,
Tanner and Manufacturer of

LEATHER * BELTING,
Fire Engine Hoae, Harness, Moccasin,

Lace, Russet, sud
O.e SOLJ LT

oricz ANDl MASUFAcTOaT:
436 Visitation Street, MONTREaL.

........................................'s
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lb



Canada Life Assurance Company.1

HEAD OFFICE, - HAMILTON, ONT.

Managing Director and President: A. G. RAMSAY.
Secretary: R. ILLS. Superintenden*: W. T. RAMSAY

PROVINCE OF QUEBEC BRANCH:

Oompany's Building, St, James St., - - MONTREAL
J. W. MAR LING, Manager P. O.

STANDARD LIFE ASSURANCE CO
-ESTA~BI..I-LD 1825-.]

Total Investments,. ------ - .-- 85,000,00
Investments in Canada amount to nearly • - - - 6,000,00

MUNICIPAL BONDS PURCHASED and LOANS ADVANCED on MORTGAGE

BONUS YEAR 1890.
W. Y. R AMAY, Manager, Nontreal.

NORTHERN ASSURANCE CO'Y
INCOME AND FUNDS (1888)

Capital and Accumulated Fund , - - 33,900,000
Analo R{evenue front File Prvesaums ...........
A nu 1 Revenue from Lio Premiums ........ ,. ................ 5,345,000

«. Anoual Revenue ftont letercit upon leveeîed Frued..)
Hoad Offices s-London and Abordoen.

SBranch Offico for Canada i Montroai-1724 Notre Dame St.
JAMES LOcKIE Inspector, Managor for Canada, - ROBERT W. TYRE.

CITY AGENTS:
A. BROWNING, British Empire Building.
A. T. HUBBARD. 180 St James St.

. JOE PRINTING of every description done
of Commerce Office.

at the Journal

Ansuranaoe

PHŒNIX
Fire Insurance Co'y.

LONDfON:.

stablished in 1782. cañadian Br'anah

Estallishd in 1801.

No, as St. Francoes Xavier St.

PATERSON & SON,
Agents for the Dorsinion.

SUCKLING & CO.
Trade Auctioneers,

62 and 64 Wellington St. West

TOROITO.
'Me bave sooured 'ho aliove no rmss ately

ocu hae se r d ons the are udobt.dly
t,. Viel Ay Fin W.rroos In Canaa. Iiýrlsted
and heated on the most modern a reed pilnei-

c gnlar fortnightly tale of CI thin. 11ot, Shoes

'anaa for nufno'ure and merchanfe dipos-
ing osmpu stock.. Liea dvancq1s mode on
nil kindi . f merohnisd se consigns.l tu ibem, t or-
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THE BLUNDERS OF THE BARINGS.

The recent hardly averted crisis in London financial
circles, and the fortunate tiding over of the difficulties
in which the Barings became entangled, are still agi-
tating the minds of business men on both sides of the
Atlantic, To people who are in any degree conver-
sant with the financial history of the Argentine Repub-
lic during the past 50 or 60 years, there is not much
matter for surprise in the recent developments. To so
low a value had paper money of the La Plate country
fallen atonetime, that it is said it tooka $10 bill to pur-
chase a water-melon ; and in retailing tea, the question
became whether it was preferable to weigh the paper-
money or the tea itself.

As wben things are at the worst they sometimes
mend, so the ien of ability in Argentina who came
to the -front from time to time, during the last 20 or
30 years, had.splendid oppdrtunities of proving what
stuff they were made of. Immigration was pouring
in from Southern Europe; improvements continued to
be made from time to time in the business and finances
of the country, interrupted occasioniilly by the revol-
utionary methods of settlement which the Gauchos, or
natives of the.,ountry, were quite as prone.to as any
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of their more northern fellow-continentals. This im-
proved state of affaira coupled with the glowing
accounts and wonderful possibilities of that great coun-
try, with its almost illimitable area of fertile lands-
second to none in the world-directed the attention of
many peoplein Great Britain te the great advantages
for investinent in that region. The great majority of
people were chary about seeking investments in a
country so far away, but steam and electricity are gra-
dually annihilating distance. When some two years
ago the conversion of Consols began in Great Britain,
reducing the rate of interest ou the national funds
from 3 to 21 per cent, people began te cast about .them
for some more profitable form of investment. Ex-
ploiters here saw their opportunity; and, as we are
often tempted into extravagance " by the cheapness
of it " so the English holders of Consols were tempted
by the offers of 8 per cent and more in Argentina, in
many instances heedless as to thenmethod of payment,
which in the case of the Cedulas or land-bonds (fully
described in our issue of 24th October last) was pay-
able in paper. Readers Of the JoURNAL oF COMMERCE
will remember that nearly three weeks before. the
crisis was precipitated in London, it was fully antici-
pated in thege columns. Indeed, the subject . had
begun te be whispered about in French and German
monetary circles during the month of September last,
when the editor took advantage of a trip through these
countries te discuss the question of finance generally
with bankers with whom he was brought in contaci
through his introductory " letter of credit."

Signs of the coming storm were noticeable enough
in the inner circles of the great metropolis during Sep
tember and October. They took the form chiefly o
ebarrassments among the Barings group of foreigu
investments; they had been the cause of occasiona
semi-panice in the London Stock Exchange, and o
more or1est ympathetic disturbances in the money
market. A feeling of apprehensi~n- was. gradually
becoming stronger in business circles and spreading
throughout the city. No one could suspect for
moment that the great house of the Barings was in
voived to rny trying extent or that thby had gon
beyond their depth. Great was the suirprise'therefore
when the truth began to leak. out that their invest
ments in Argentina and the securities held from tha
country, were. unrealizabIe and ,likely to result in
enormous losses; that the firm in fact had hung mil
lions around its neck and was likely to go under. I

is a fortunate circumstance in these days of closer com-
mercial relationship, that the disasters of historie times,
the famines and panics of former days, are likely to
lose a great part of their force, if they do notal together
disappear, through the better feeling and co-operation
which has-latterly prevailed among the nations. .This
applies also to financial affaira and was well exempli-
fied in the recent determination of the Government of
Great Britain, the Bank of England and other.large
Banking Houses, to come.to the rescue of the Barings
and prevent what might otherwise bave resulted in
wide spread disaster, not only in- London but through-
out thecivilized world. Had the Barings adhered to the
old maxims and principles which guided the founders
of the house, the rash investments in Argentina could
not have been possible. In this respect they showed
quite a contrast to the policy of the other great finan-
cial house, the Rothchilds, who for generation after
generation have strictly followed the lines laid down
for their guidance by the able founders and- builders
of that colossal fortune. It is on]y your you.ng financier
and banker who je possessed of orginal ideas in finance
and wlio ie deterrnined to xnake a spoon or epoil a
horn.

As an example. cf the financial fancy work in Ar-
gentina promoted by -British investuients, wve will
take that of the B3uenos Ayres \Vater Supply, and
Drainage Company, as described by W. J. Lawson in
the Forinightlyj Review, and which had been a dead
weight on its promoterseincetheir unsuccessful attempt
to float it some two years ago. And bore we May
remark parenthically that the yellow-fever epidemie,
which alnost decimated the population of that city in
1872, furnished the original idea for the promotion of
many of these fancy sobemes. 'The -'epidemie drove
the citizens to the neighboring country districts and led
to the ',boom" in suburban property which was 'e ventu-,
ally extended to the whole territory of the republie.
The Water Suplily and Drainage Company referred to,
le a ten rnilliôn sterling enterprise, the concession for
which was obtained by S. B3. Hale &Co., fromn the
Argentine Government.

IlThe concessionaires undertock to pay to the Governxnent
21,000,000 dollars in geld (£,20%,000), being the amnount it

*claimed te have expended on the water supply aud drainage
worka as they thon stood.- They further brnind themaelvea to
compleie the works, which involved a further expeniditure of
probably as much more, The National Government empowered

*thein to levy on every bouse using the sewers and water supply,
an average charge of six gold dollars per morith, or £14 8s. per
annuin. Frima facic, this was an exorbitant rate, but.that
mattered littie ta ihe (Preaident) Ceirnan Gang. They would
quite as readily have autborised a charge of twelve or even
twenty gold dollars per xnonth. But the six gold dollars per
month furnished a broad enough basis for a sPread-eagle pros-
pec tus. The suxu proposed to be asked froxu the Blritish public_

*not ail at once, but by instalments-was, as already stated,
f £I0,00000 Bterling. One half of it was ta be taken in shares

-2,00,000 sterling Ordinary, and £3,000,000 in six per cent.
Preference. The other haif was reserved-for gilt-edged four per
cent. debentures.

,BaringB and S. B. HIile and Company- had practically taken
this trifling load on their ovin shoulders before they gave the
public sn opportunity of assisting them with it. In November,
1888, they advertised an issue cf half-a.niillion of the Ordirary
capital, together with'the whole cf the Preference. It 'was an
' unwitigated frost, only a moderato amount cf the Ordinary

1 haying been applied for, while the six per cent. Preference
sbireis, which wore what the syndicaLe really wanted ta. Bell,
attracted littie or ne attention. Neither in Buenos kyres did

e the- enterprise seem. to prosper much better. 'The transfer of
the water and drainage works ta a foreign company was exceed.
ingly unpopular amiongst the citizens, as the conce »ssionaires

*might have eüsily foreseen that it would be. They ressonably
t objected teea public work of euch magnitude -and importance'

being placed beyond local control. Ttiey protested still more »
vigorously agaînst the six dollars per month of water aùd'àraI'x.'

*aga rate fer each house. On this latter point they had the.
tý *power of giving practical effect ta their opinions. Tkiey used



the water and the sewers, but absolutely declined ta pay for
tliem, and by no legal process available to the Company could
they be compelled. If was stated in the prospectus that about
250 miles of mains bad already been laid, and connections made
with about 15,000 houses. These, at an average rate of six gald
dollars per month, should have yielded and immediate incarne
£216,000 per annum. The amount actually collected would
sound rather ludicrous in comparison with the prospectus estim.
ate. The Company has, we are assured, had a mure apology for
a revenue since if took possession of the works, but it bas been
spending all the tine huge sumas on their extension.

The original failure ta place the Preference ahares blocked
all furtber financing, and the Four percent, debentures remain.
ed in abeyance. 'Tho revolution whiclh turned out Celman and
his Gauchos was a godsend for the Waterworks Company. It
opened the door for a decent Administration ta whom an appeal
could be made for relief from a dilemma which, absurd as it
looked to ontsiders, was vitally serious for those who had been
caught in it. Negotiations were promptly opened with Finance
Minister Pelligrini for modifications of the mousetrap concession.
First of all the Company desired ta escape from the impractic-
able position of having ta collect their own rates. This the
Government bas undertaken to do for themr, thereby bestowing
on then a very substantial benefit. In the second place the
Four per cent. Debentures did not, on closer examination, prove
to bu so gilt-edged as they had looked at firat sight. At thuend
of the concession, namely, thirty-nine years from the date of the
prospectus, or thirty-seven years from now, the entire works
revert to the Gavernmient, free of compensation. The Deben-
turcs, therefore, could not have a longer currency than thirty.
aine years, and ta make thei even a second-rate security there
would have needed ta be ample income ta provide not only for
interest but for full redemption within that period. 'hs Com-
pany having so far hald little or no free income, there was not
even a theoretical basis ta secure the debentures on. The Ar.
gentine Government bad ta be asked to relax the original con-
tract in this respect also. With a fitting sense of favours ta come,
it agreed to allow a certain proportion of the debentures ta run
for a longer tèrm than the lease itself. They will thereby become
an absolute instead of a temporary charge on the undertaking,
and when the works revert ta the Government, the reversion
will be subject ta unpaid debentures.

The Government lias thus voluntarily conceded ta the Com-
pany two most valuable modifications of the original contract,
The Company on their side have done their best ta grant a quid
pro quo. 'Tie six dollars per month water rate which cannot be
collected la going ta be out down to four dollars per month, and
doubtless more revenue will be got out of the lower rate than
bas hitherto been squeezed out of the higier one. Whether it
will increase sulliciently ta furnish the Company with a feasible
basis to issue ifs Debentures on is a matter to hope for rather
than to count on. By degrees an escape may be found from the
muddle in which, under reckless guidance, the over-Eanguine
exploiters have landed themselves. This Buenos Ayres Water-
works and Drainage Scheme figures, it is said, ta a considerable
extent in the sixteen millions sterling of Baring acceptances.
A plain description aio it, drawnl from the prospectus, dumon-
strates how foolhardy a piece of finance if wap, even for leviathan
capitalists ta enmbark on, without being assured beforehand of
the support of the invsating public. But any practical finaucier
whose thead had not been turned by a long course of rag-money
and Cedulas, might have scen at a glance that such a scheme
would never go down with even the Baring stamp on its hydro
cephabi forehead. The public in this case had more sensethan
their financial leaders, and very prudently denied themseives
the quesitonable pleasure of hunting after a mirage of dim and
distant dividends. That was one of the River Plate misfiis which
began the recent trouble.

iuge and proniscuous as their commitments were in these
ouftide transactions, ihe Barings themselves seem ta have felt
Do miegivings about their Position until almost the eleventh
bour. Till within a few nionthbs ago they were calmly carrying
on large negotiatiolns as if their resources were stil unbounded
and their afrairs in perfect order. They actually contracted
with thei Uituguayan Government in May last for a ten million
dollar latn to relieve the National Bank wbich vas then in des.
perate straits, amtîounting ta daily dread of having ta stop cash.
ing its notes. 'lie proceeds were immediately paid over ta the
Uruguayan Governmttent, and Barings' share of that loan, what.
ever it may have been, must be atill among their assets. A
suries of unexpected fatalities, first, the suspension of specie
payment by the National Bank of Uruguay, the revolution in
Buenos Ayres, and the paiic wbich followed in River Plate secu.
rities, prechlded any attempt at a publie issue. But so sublime
was their confidence iii themselves, or sa unconscious were they
of the precipice at their feet, that the firm were still open ta
fresh proposais from any quarter. They allowed bath the Argen-
tine and the Uruguayan Governments ta look ta them for further
h eelp whn it had become an imminent case o? " physician cure
thyself." If bas even been said that they had to find part of
the money for the July coupons on soine of the Argentine pro-
vincial bonds.

It was an unexpected, though by no means improbable, inci.
dent which opeaed their eyes ct last. About this time two
years ägo a very soothing effect was prodùced on an anxious

money market by a large importation of gold from Russia,
Subsequently, when maoney was inclined to be tight, the sane
sort of Russian salve was repeated. It did produce a certain
effect at the tine, and doubtlesa the gold importers thought
they could afford to let City editors protest ta their bearts con.
tent against what they indignantly called "artificial- manipula.
tion of the money market." 'lie agitation passed away, and
was soon forgotten. No one troubled himself afterwards to
inquire what had become of that Russian gold. Even the
Barings themselves almoast lost sight of the fact that they had
£5,000,000 sterling on deposit from the the Russian Government
which could be called in at a few daysI notice. The money had
been utilised more or less in the nursing of their Argentine
liabilities, the Buenos Ayres Water and Drainage scheme among
the rest, and so long as it remained with them their position
may have been moderately safe. But rumours of their being
embarrassed reached the Russian Government, though the
humble channel, it is said, of a paragraph in a Pari a paper.
Russian officials are apt tu be brusque, and they were more than
usually so on this occasion. A telegram from St. Petersburg
called in the £5,000,000 sterling on deposit, and then came the
criais of the Baringa' fate. With ordinary emergencies they
might have atruggled, but there was no standing up againsi
this. The £5,000,U0O sterling had ta be found, and there was
nowhere ta go for it but to the Bank of England. The Bank
itself could not have rendered ininiediate help, even if the
Governors had been so inclined, for it had not £5,000,000 or
even £1,000,O0 of gold ta spare. An appeal had to be made ta
the Bank of France, hence the mysterions visits of certain
London financiers ta Paris and the return visit of the Governor
of the Bank of France to London. The £3,000,000 sterling of
-gold which the Bank of France ultimately agreed to lend us for
three months was not, as was at firat supposed, wanted for Paria.
The real necessity for it bad arisen nuch nearer home.

The Bank of England, having thus fortified itself against the
worst, the grave situation of Baring Brothers was confidentially
disclosed to the Chancellor of the Exchequer and ta the Messrs.
Rothschild. With there help a preliminary investigation was
made into the aflairs of the embarra! sed firmu. If a million or
two would have sufficed to tide thern over, it might bave been
advanced there and then, and nobody outside the Bank and
New Court might have been much the wiser. But the inves-
tigation disclosed urgent need of heroic measures, and if vas
resolved to call a conference of the principal banks and finan-
ciel institutions. That meeting was held late on Friday night,
the 14th November. After a consultation of more than an hour
it was proposed ta adjourn till next morning and then to adopt
a definite decision. This resolution was an the point of being
carried when one of the company strongly represented the
necossity of having the matter settled at once. If left open till
next morning imperfect information would bu sure ta get
abroad, aud alarm might be taken, the end of which would be
panie, and the scattermng of all their plans ta the winds. This
prudent view commended itself so strongly that resolutions
were at once passed for formning a guarantee fund ta insure all
Barings' acceptances then in circulation being met at maturity.
'Ths treasury headed the list with two millions sterling, the
Bank of England followed vith one million, and the three prin-
cipal joint-stock bauks subscribed three-quarters of a mill
ion each. Before the meeting broke up eight or nine mill,
ions sterling had been guaranteed-a auna far beyond what was
likely ta be needed even on the most unfavarable view of the
fird's assets. Any further addition ta the fund could be valu-
able only for the sake of moral effect on the public. Front that
point ofyiew the guarantors were wise in aiming at a big total
and in securing the co-operation of the whole moneyed com-
munity. It served as a magnificent demonstration of the solid-
arity of modern credit institutions.

Some confusion of ideas has got abroad, even in London, as
ta the practicai abject of the guarantee fund. There is no
intention to cals up the noney, or any part of it, unless it be
actually required. No possible estimate can as yet be formed
ai how much may be wanted, but it will be a very bad and a
very slow liquidation if more than twenty five per cent. of the
fund has to be cashed. And then the payments would only be
as loans on security of the assets, repayable as soon as these
could be realised. The liabilities, amounting altogether to £21,-
000,000 sterling, may be subdivided into titres categories. In
the first are the deposits, stated at £4,800,000, most of which is
presuwably on call. The second category comprises £9,000,000
or £10,000,000 sterling of regular trade acceptances, cavered by
bills of lading or other documents of value. These represent the
bonàfide banking business of the firm, the whole of which hinged
on tue magie name of Baring. Various newspaper writers
seent to bu under the impression that the Barings acted not
merely as bankers, but as merchants, in relation ta such accept-
ances. A business which could keep £9,000,00G or £I0,0u0,000
sterling of bills continuatly floatinig ruight command respect even
at Chicago. But nowadays the bill-acceptor is seldom much of
a merchant: he works. chielly on commission. Any importer
of foreign or colonial produce could arravge to draw for it on
Barings by giving*them satisfactory security for the bills being
met at maturity. All they contributed ta the transaction was
their name and fame, for which they made a modest charge of
an eighth or a quarter per cent. it might ber ' Many other pri.

TTrn flANw T T A Tl TTT afùAT AMM'm .



THE CANADIAN .TUJ

vate bankers do the same kind of business, and the joint-stock
banks are gradually working into a good share of it. Baririgs,
however, were at the top of the tree, and until they themselves
rudely destroyed it, their pre-eminence was beyond question.

THE RETIREMENT OF SIR JOSEPH IIICKSON.

By the resignation of Sir Joseph Rickson the Grand
Trunk Railway Company loBe a general manager whose
rigid economy, sound common-sense, and great ad-
ministrative capacity, have largely contributed to
bring the rond to its present prosperous condition.
When Sir Joseph first entered the service of the Grand
Trunk Railway Company, in 1861, he found it in a
condition of almost hopeless bankruptcy. When he
left it on the 3lst of December 1890, it was operating a
mileage of 4107 miles, and its earnings wereestimated
at twenty-five millions of dollars. No greater or more
striking testimony te the value of bis services could
possibly be given than this plain statement of fact.
Under his management the Grand Trunk bas grown
from a purely Canadian road te be one of the nain
trunk lines of this continent. Few American railroad
problems can be settled to-day without the co-oper-
ation of the Grand Trunk; and that this is the case is
due simply te the fact that Sir Joseph Hickson bas
proved himself to be one of the ablest railway men of
the day and a worthy opponent for the shrewdest of
American traffic, ma gnates.

His administration was marked froin the outeet by
a spirit of progress. One of bis first steps was to effect
a change in the guage of the road east of Montreal, so
as to make it uniforin with that of its connections.
Next lie negotiated the sale of the branch from Quebec
to River du Loup to the Dominion Government in
order te apply the proceeds to the securing of the con-
trol of a line to Chicago. This was a great step in ad-
vance. Next a line was built te Jackson by which a
connection with Toledo was secured, the Midland and
the Grand Junction railways of Canada were acquired,
the Great Western system was absorbed by fusion, to-
gether with control of the Detroit, Grand Haven, and
Milwaukee railway, and lastly the Hamilton and
Northwestern and the Northern systems were added to
the Grand Trunk's mileage. The last of his important
official acts were the commencement of the double-
tracking of the main line between Montreal and Toron-
to, and the cons'ruction of the St. Clair Tunnel.

The reasons for Sir Joseph's retirement are suffici-
ently evident. Although still in the prime of life he
feels that after forty years in harness he bas a right to
.seek some well-earned repose. A man of bis active
and energetic temperament is necessarily. a bard-
worker, and bis reputation in the Grand Trunk is that
of a man who worked from nine o'clock in the morn-
ing till nine at night. In fact se assiduous was bis
attention to the business of the road that bis eye-sight
commenced to fail him. In addition to this Sir Joseph
is a wealthy man, and bas large private interests to
attend toi It was only natural that, under these cir-
cumstances, he should desire to shift the burden of bis
railway responsibilities upon other shoulders, or that
he found the pressure of his many occupations more
than even bis active temperament and unrivalled capa-
city for work could safely assume.

In his successor, Mr. L. J. Seargeant, the Grand
Trunk Railway have a general manager, fully worthy
of his predecessor. Since 1874 Mr. Seargeant bas occu-
pied the responsible positions.of Traffic Manager, Vice-
President of the Chicago and Grand Trunk- Railwayj
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and director of several of its afliliated roads. He is
an extremely popular man, and excéptionally well-
fitted for his important post. Few railroad officiais
have as intimate an acquaintance with the theory of
transportation as he possesses, while at -the same time
he is one of the most courteous gentlemen that have
ever occupied the general manager's chair. Under Mr.
Seargeant's control the Grand Trunk Rail way cannot
fail te show as substantial a measure of progress in the
future as it bas in the past, and the company are to be
congratulated upon being able to command the ser-
vices of a gentleman of the experience and calibre
necessary te carry out the far-reaching and aggressive
policy inaugurated by Sir Joseph Hickson.

-- ' .. r.

THE NEW QUEBEC LOAN.
Ten million dollars is the amount to which the

government at Quebec bas been granted leave to bor-
row by the Legislature. The statements contained in
the resolutions authorising this loan show that the
sum mentioned will all be needed to pay off the float-
;ing debt, meet maturing obligations, provide railway
subsidies and construct publio works, the necessity for
:which is not denied. The fgures on which the de-
;mand for the new loan is based are : Floating debt on
26th December 1890, $5,788,003; Required for public
service in addition to ordinary revenue, $5,074,320; a
total of $10,862,853. Thus one half the entire amount
is needed to pay off debts already incurred, while the
other half goes te erect new public buildings, repair
old ones, construct iron bridges, supportnight schools,
aid primary education and secondary echools, improve
country roads, assist colonization, build or purchase
lunatic asylums, subsidize projected railways and
other works. It will be observed that 'among those
works are several that in other Provinces are paid for
by the' municipalities under a system of direct tax-
ation. It is because of these charges on the Provincial
revenue that the finances of this Province cannot be
fairly contrasted with those of Ontario. Indeed it May
be questioned whether the government of that Province
would show an 'annual surplus if it had to bear all
the charges of municipal expenditure as is the case in,
Quebec. To get a fair comparative statement of the
financial condition of the two Provinces the municir ai
debt of Ontario should be taken into account as an
offset to the provincial debt of Quebec. In that case
it would probably be seen that there is veiy little
difference between the burdens borne by the people in
each Province. In Ontario the peoplehave ihe advant-
age of knowing exactly what they pay inasmuch as
the municipal taxes are .direct.

The loan resolutions do not contemplate the launch-
ing of a ten million loan in a lump sum, but from
time to time as the necessities of the public service
may require. The interest on the bonds is not to ex-
ceed four per cent per annum. The Lieut.-Governor
in Council is empowered to fix the amount ofthe de-
bentures and ail matters connected with their issue
and redemption. Sucb debentures are to be redeem-
ablewithin 65 years by giving one year's notice, or
redeemable by a certain number of annuities, payable
yearly or half yearly, for a period not exceeding 65
years. The Governor in Council shall determine'that
such debentures shall or shall not have a sinking fund.

These conditions are based on the bsual lines .ob-
served in the making -of loans of this kindjdt'I hi
best feature about them is in the manner of their:pro-
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posed redemption. The treasurer has .already stated business ui ità ,we nfteà ses the sane thing. One
that propositions for the conversion of the old debt are man starts in a certain line, and, owing to circumn-
under favorable considerations. When that plan will. stances of locality, Pëculiar qualifications, knowlédge'
be carried out the proposed loan will not be so burden- of markets and of popular requirements, he succeeds
some as might at firet appear. In any case the obliga- in building up a flourishing businéss. Ixnmediately a
tions of the Province have to be met, and its resources number of other persons, .emulous of his success, but
are abundantly ample to meet them. possessing few, if any, of hie qualities, and regardless

But after all allowances are made, it muet be of thé factors which constituted bis success, rush info
candidly confessed that a debt of over thirty-two mil- the saine line and-fail 1
lions will constitute a heavy charge on the Province Not infrequently by action of thie. kind whole
for many years. If it mark the limit of our borrow- avenues'of trade become demoralized, capital is lost,
ing capacity, it will be well for us. For, after succes- existence issoured and embittered, and misery entail
sive governments have borrowed and spent all they ed on many familles. But theEe, as any reflecting
could get, an era of econoiny and retrenchment must man nay see; are only the proper resuits of the viola-
inevitably set in. At present the government enter- tion of economic lawe. Indeed, they may be called
tain the hope that their policy will conduce to a pros- with perfect Justice, punielrents, aithough they often
perity that will make the debt a matter of little conse. fail with greater severity on the innocent and the
quence. All muet join in that hope, for, should it not ignorant than on the offender who sins with bis eyes
be-realized, we may have to face direct taxation. In open. But te bin wbo searches for the Springs of
that case each municipality, county and parish would action and studies the relations of mon te each other,
be compelled to shoulder its own burdens, not as now this lack of the Istaying qualities," *hich leaves in-
when the towns and cities have to bear them all. In- dividuals at the mercy of unregulated impulses, is
deed it appears pretty clear that a time is coming. really attributable te the inability f the average man
when the whole provincial system of government will te weigh the consequeuces of conduot. is education
call for revision, and taxation be distributed on a more is incomplete in the Most important particular. le
equitable basis. doe not know hinseif. IWe are conscieus," says,

Lecky, Ilth at we are capable of pursuing a course which'
"STAYING QUALITIES." je extremely distasteful, rather than another course

There is one quality which in all ages, in all pro- wbich wouid be extremely agreeable; that i dôiiig
fèssiens, in all callings, in every walk of life and under so we are making a continuai andpainful effort that
almost al circumstances je absolutely indispensable every relaxation cf that effort produces the Most live-
to him who would win for himself an honorable posi- iy pleasure; and that it ie at leaet possible that the
tion and rise, as the common saying ie, to the top of motive which induces us te pursue the path f self-
the ladder. This le the quality of "staying." It ie, abegation, may be a sense ofright, altogether uninflu-
like the virtue of prudence which combines in itslf all eced by prospects ofuture reward. We are aise con-
the other virtues. If a man be "a stayer," as the term scioue that if our desires act powerfully upon Our will,
je understood in these days, he je a prudent man. He our will can in its turn act upon our desires, We can
is one who stays, who possesses an object in life, pur- etrengthen the natural powers of our wili by steadily
sues it unfalteringly. He is methodical, attentive to exerting it. We can diminish the intensity cf.our de.
his duties, self-contained, self-poised and, though siresby habitualiyrepreesingthem,; wecanalter, by
those who may be hastening along the sane road he is a procese of mental discipline, the wbole symmefry
travelling should regard him as slow, it le generally cf our passions, de]iberateiy selecting ene cînes for
found that he outstrips thein all and gains the goal of gratification and for development, and crusbingand.
hie ambition, while they, dispirited by misfortune or àubduing the others. le who las realized, on the e
exhausted by their own eagerness, have fallen miser. baud, bis power cf acting according te bis will, and,
able failures by the way. It may be said, perhaps, on the otber baud, the puwer of bis wifl te emancipate
that this but the old story of the hare and the tortoise itseif frei the empire cf pain and pleasure, and te
-a twice,told tale-but in these days of intense con. modify and contrl the current cf the emolions, bas.,
petition, when men are making headlong haste te probably touched the limite cf bis freedoi."
become rich, it bas an application of the greatest value, Because men have net been taught thie lesson, or
to'all who would succeed in business and in life. because they bave neglected or ignored it, the world
Especially le it important to young men just entering je full cf failures. Some men imagine they have a
upon a career. Whatever may-be their position, their good business education because tbey are able te keep
hopes, thoir expectations, or their intentions, every- acceunts accurately, know the markets, are able te
thing depends on their ability and willingness to manage their finances, and are aware cf ail the move-
defer present gratification to future attainient. He mente of trade. But unles they know themeelves and
who bas the repuation of being " a stayer " commands have dicipliued their desires, they may get aloug in-
confidence, respect, ultimate success. asort c a way, and be tolerably succeuful, but they

But this sort of reputation is net easily won. The are àtili woefully ignorant and practicaliy incapable of.
temptation to fly from one thing to another in the achivini'the higbest succees.
hdpe of getting on faster, or of making More money, je A We have written applies witb equal force te hlm
very great in these days. A young Man hears of a wbôie - as Iell as te hlm who employs. . n '

former chunm wio is reoirted tô' be Making money de, we may say thatto one who occupios a relative-
hand over fiet " in some other city, or at some other ly.subordinate poýition the'necessity for cuitivatin

eliàployment; ho regards huinself ase'a Mubh superior the 8taying qualitieB is'above ail thingessential. WeY
person, or, at all events, hie equal in ability and edu- use theNor relative y, bcause al men are Subordin-
càtion, and rushes off only to find, in nine énses ate, each-in hi pi
out of ten, that, like the. dog in the fable, lie hasThechain cf responsibi ity Muet b.equalin al its
dropped. the substance te graep ut. te shadoW. un parts. Its strengtb consiste pr toe r eta gu teu voa

..ion...of...economi.......law... . Indeed,.they.may.be.called
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o ts'eakest link. Àn enployer- looks for stayin of Sir John Thompson produced exq ul t
qualiies in his assitants,.because the resuits he eeks bath in the way cf disciyl'id id9691 re orm

depend upon prudent regularity of conduet. But to Nothing makes the law more respected than the cer-

secure such liehaviour in those about hni', he must tainty of its execution. The knowledge of this- cer

be extremely careful tO set them an example. Do as tainty since- Sir John Thompson became Minister of

I say,-noas I do,' is ah. exploded maxin, more per- Justice has had an educating effect of the utmost'

sistently honored in the breacli than the observance. value On criminals.
But, in order to cultivate the staying qualities in

his assistants, the employer should understand 'that E.STRUCK TAILOR.
thé motive on which he works is sufficiently strong.
Men will net stay where they are consciou of inade- Mr W. C. Murray, merchant tailor, late cf Tarante, butmare recently cf parts .unknewn, was a briek and bisiness-like
quate reward, or of ill treatmont. They must,, have young man always scrupulously attired in the height of fashion.
something to look forward te beyond pay day. Court- How much of bis credit ws due ta bis capital and abilities, and
esy of manner goes a long way towards seòuring goed howmuchtohis silk bat and stylish manner, it is difficult to say,
service, and a wise employer will'discover the habits but he certainly seems te bave hypnotized his creditors most
and life objects of those in whom he must put his' admirably, for lie bas succeeded in getting into their books ta
business trust. No amount of ability, no amount of the extent of $15,000, sud then vani8hing without leaving as
actual work, can - nullify the effects of ques- muc as bis silk bat behind. On the lat December li qutetly
tionable associations. As a rule 'men do net fall. sud- sold eut bis Queen street business te A. E. Ham for $6,000-'

$1,000 iu cash sud the balance iu notes. Lust week lie sold bis:
denly before unwonted temptation. They fall by.little yýdenl beoreuuwute teiptaion Tbyfal b litie Yonge street stock ta Mr. John McIutosh for s4,000, of wbech
and little. The staying qualities have not 'only to be$800 ash and the balance lu notes spread over two yeare
acquired, but also cultivated and' preserved. Eachiu- He then faded quietly ind serenely away with te proceeds.
dividual is responsible for his own conduct. He who NaturallyhiscreditoredonotlikeiL. Netacentofassetsbave
possesses those qualities in himself will know how te been left for tem ta realizo upon, sud consequeutly tley are
gather men about him who likewise possess them, as a about taking steps te break the sale te Mr. Mclntosh. The,
good general selects bis officers for the posts best suited latter gentleman daims te bave acted in good faib. He Bsya
to-their abilities, and places his chief reliance on those that a few days before the sale Murray came into bis store aud
troops who have proved their sedateness under the' sked lia if li would- buy the business. He made ajoular

heavestfim, te dadleettrils.reply, and being pressed -te say wbai lie would give, made the.haisfire, the-deitdliest trials.
__________________________very low offercf $4,000. Murray said iL was idiculeus and weut

* away. Next- day lie came back and accep ted the offer sud the,
THE DEPARTMENT OF. JUSTICE. salewasceneummated. Murray saidhliwaBtiredcf thebusi-

ness sud, wauted te geL eut. The creditors, on their part day
The report of the \inister of Justice, as t penite atit er that a dealer in te, cfee, d crockery

tiaies. in 'Canada, just issued, contains interesting should.uy a stock'cf clotîs and clotbiug. In the meanthue.
details concerning the criminal population for the past Murray is believed ta bave gone te the States in arder te fit
year. The returns and statistics of-the seveïal prisons' hinself for the 'zoncerL stage with the proceede. Let us hipe
are well-arranged and the summaries thereof-in-tflie incluctés IThen you'll remember me Iln bis epertoire.
report of the Inspecter, Mr. J. G. Moylan, "give ail
needed information at a glance. Thus the number of
convicts remaining in prison on 3Oth June 1889 was,
males 530, females 24, a total of 554. The number
received during the year ending June '30th 1890 was,
males 181, females 8, a total for the year of 189. Dis-
charged since 30th June 1890, males 146, females il.
Remaining on 30th June 1890, males 565, females 21.
Only seven deaths- occurred during the year. The
number sentenced te penal servitude in all the pei-
tentaries in 1889-90 was 431, as compared with 434 in
1888-89. The diEcharges amounted tc 348 last'year
against 333 the previous year. The increase by pro-
vinces are-Ontario 32, Quebec 20, Maritime Provinces
12, Manitoba 7. British Columbia has the credit of
showing a decrease of fifteen in the criminal register.
There are only 22 female convicts in the whole Domin-
ion, 21 of whom are in Kingston penitentary from
Ontario, Quebec and the Maritime Provinces and one
in- the British' Columbia penitentiary. The womenof
Manitoba can exùlt in the fact that, since th establish-
ment of the penitentiary at the Old Stone Fort,near
Selkirk in 1871, ta the present time, not one-cf them
has worn the convict's garb. In his commente Mr.'
Moylan recomïnends the system of indeterminate sen-
tences, and quotes thé repart of the NatiOnal prison
Reform Congr:ase held' at- Cincinnti lst 'summer
"-The idea of' punishment axid fxedz terme"ifiprison
should be.abolished, 'and ar·est, conviction and'ircar-
ceration until'fitted te g'" at larg or for life-if unht,
sliöûld --be the.ule." oIs hotly ônd that tléi
firm administration of 'the prisons under the ministry

Y THE JOHNSTONE, OLIVER, CASE.
The proceedinga taken in insolvency against Messrs. W. P.

Johnstone and Robert S. Oliver, of this city, have caused con.
siderable stir in local»flour and grain circles. The bank's story
is that some paper in which they were b6th interested fell dué
at the Union Bank in this. city on the 24th. This Mr. Johnstone'
promised to take-up on the 26th. On Christmas Day he left the
city, as he says to secure the necessary funds, and this versioný
of the case seems certainly ta be borne out by the fact
of his early return, but, in the meantime, hearing that
Mr. Oliver was also missing, the bank' became alarmed,
and at once presented petitions for authorisation ta call both
gentlemen through the press as absentee debtors, which has
been duly done. In the meantime Mr. Johnstone has returned
ta town, denies his insolvency, and states that he only left town
on a brief business trip ; but the whereabouts of Mr. Oliver are,
at thé time of. writing, still unknown. A statement of Mr.
Johnstone's affairs was presented ta bis creditors on Wed-
nesday evening last, when -it was decided he should make
an assignment. One of the first resuits of this case ba'
been the failure of W. A. Whinfield & Co., bakers and con-
fectioners of this city, with direct liabilities of $44,000 and
indirect of $16,O0. This firm was originally C. Pitts & Co., but
the style was changed to the present one in 1888. Tiey are
debtors ta R. S. Oliver ta the extent of $15,000.

AN IMPORTANT CASE.
The Supreme.Court of Canada, by its decision in the case of

Raphaeland.McFarlane, has reversed the judgments of the
Superior Court and the Court of Appeals for this province on"a
quèsiión of considerable interest ta commercial circles. IL will'
be're'inembered that the action was brought by H. W. Raphael,
tutor to a minoi to'recoverfrom Jamea-McFarlane,40 shareà f,
the capital stock of the Major Manufacturing company, which
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-had been transferred te McFarlane hy P. T. Gibb, in trust, on the
company's stock transfer book. The Supreme Court decided
that the stock being previouely held by Gibb in trust and the
transfer being signed by Gibb in trust, that Mr. McFarlane did
not acquire any title te the stock ; that the woi.ds " in trust " on
the transfer and in the books of the company showed Gibb was
net the owner of the stock, and that any person acquiring stock
held in trust took it subject te the rights of the real owner, who
could coie forward afterwards and claim it as his own proporty.
The judgment follows the lines laid down by the Supreme Court
and Privy Council in the case of the Bank of Montreal and
Sweeney. ________-______

INTEREST ON DEPOSITS.

Some comment was aroused in financial circles by the receipt
by the managers of certain insurance companies, who are large
depositors in our local banks, of letters inquiring why they could
not secure better terms than 3à per cent on deposits, when the
very identical banks in which their money was deposited were
piving 4 par cent compounded at their country agencies. They
were further instructed tbat if they could not secure four per
cent or better in this city, they had btter remit their spare
funds ta hesd-quarters at once. Tne managers in question at
once laid the matter before the banks, with the result that,
sooner than lose these deposits, the latter at once consented ta
pay four per cent. The diflerence in the rate offered at the
bead offices of the banks, and at the branches, is explained by
the fact that in country towns they have te meet the competi
tion of the lan companies, whereas in Montreal they have still
a monopoly of deposits. This le the reason that, up te recently,
money in western towns has been apparently worth from a half
te one per cent more te the same banks than it is in Montreal.

ANOTIIER IMPLEMENT FIRM IN TiiOUBLE.
Certain of our western agricultural implement makers are

having a hard time te make bath ends meet just now. Two
weeks ago we chronicled the difficulties of John Elliott & Sm,
of London and Winnipeg, and now we are called upon to notice
those of D. Maxwell & Son of S,. Mary's. The latter firm claim
an apparent surplus of $î70,000, but this is in farmer's notes,
plant, and other unrealizable assets, In the middle of last month
they held a meeting of creditors at which most present agreed
te allow the firm an extension of two years at 6 per cent inter
est. But one bank objected, unless a claim for some $12,000
was settled first, and this leaves the whole matter in aboyance.
In the meautime the factory is closed down, most of the hands
have left, and it is doubtful if the firm will resume operations
this win ter. Their liabilities are not far from $400,000, and it
is believed that fully two-thirds of the assets are represented by
farmer's notes.

A LARGE SALE DRY GOODS.
The dry goods stock of Messrs. Gillespie, Roach & Co., of

this city, bas been disposed of ta Lindsay, Gilmour & Co., on
terms kopt secret at the request of the purchasers, but which
are generally understood te be in the close vicinity of 65 cents
in the dollar. The payments are spread over nine months, and
the purchaser assumes the two and a half years yet te run on
the vendor's lease. Possession was taken on Thursday and it is
understood that the buyers will remove to the premises in May
next. The stock vas valued at $75,000.

I' Ts claimed that a systom of fraudulaent collusion has-been
carried on between certain consular agents and exportera in
this country whereby the United States Treasury have been
defrauded of duties te a considerable amount. Consular certi.
ficates iu blank, signed by the consuls and consular agents, have
been sold for a nominal sum for the use of exportors in making
false returs of the value of goods sent te the United States.
The evidence is not complote as yet te the percentages allowed
by exportera for the privileges of undervaluation, but enough le
known to show that a systeiratic scheme of petty swindling bas
been carried on by meane of the con sular certificates. The laws
regulating fees authorizes consular agents who receive no stated

1, salary to reserve tron the fees received a certain sum, usually
amounting te about$1,000, as their compensation. The consuls
also receive a certain, proportion of fees received by the consu.
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lar agents in their districts. They reserve for themselves no
part of the fees received for official duties at theirown offices,
because they are paid by salary. A number of consuls, includ.
ing several whose naines are well.known, wer quick ta appre-
ciate the point that there was more money for them in having
exports presented for certification at the consular agencies in
the outlying towns than at the consulate itself. They accord-
ingly made terms with the exportera by which the latter, in vio-
lation of law, carried gooda from right under the nose of the
consuls before whom they should have been certified, te sinaller
towns where consular agents were on duty. These consular
agents were in the pool and accepted the certificates which they
had already filled out with false and insuflicient values. These
certificates recite that the exporter appears personally before
the consul or consular agent and makes oath te the correctness
of the facts set forth. The very nature of the certificates pre.
clude their boing signed in advance without palpable and
intentional fraud. They have' been distributed, however, in
great numbers, and the autographs of certain consular officers on
these documents will soon he in the possesion of Secretary
Blaine. The question arises why a systematic scheme of under-
valuation has not been arrested by the vigilance ofthe appraisers
and collectors of customs on the frontier and at the ports of
arrival of goods imported into the United States. The investi-
gation, so far as it bas gone, seems te show extreme laxity on
the part of many of the custome officers.

Hl. A. MOMILLAN, a railway mail clerk, bas been arrested in
this city on the charge of robbing the mails. One of the postal
car routes on which Mr. McMillan has, for the last two months,
been doing duty for about three days each week, je that between
Waterloo and St. Johns, known as the " Shefford " route. Dur.
ing thie period several complaints had, at different times, reach.
ed the inspector either of the abstraction of money fron regis.
tered letters or of the loss of unregistered letters; and, singular.
ly, it was, on an analysis of these cases, noted that their
occurrence was uniformly on those days in the week when Mr.
McMillan was on duty. This naturally directed suspicion to-
wards him and further steps were taken in the prosecution of
the enquiry. It was then discovered that certain large enve-
lopes termed I registered letter envelopes," used for wrapping
registered letters passing between Waterloo and Montreal, hald,
en route, been opened and reclosed with .fresh gum, a process
by which the operator was enabled to manipulate registered
letters which, in due course, would not have been handled by
him, Then again, it was discovered that a couple of regisfered
lettera from which the senders said money had been lost bore on.
their envelopes wax seals when received at destination, whilst
when mailed they had borne no such wax. These seals "
tee were, as the operator supposed, plain, and yet on close
scrutiny they revealed the impression of the top of the handle
of a private India rubber stamp belonging te the mail clerk on
duty on those trips. It is stated that the prisoner bas made a
partial confession te the Post Office Inspector of bis complicity
in some of these depredations. It is also stated that in a small
safe in Mr. McMillan's bed room some $230 were found deposit-
ed, $86 of which were in silver.

TsE pepper trade of 1890 was anything but propitious for
either importers or speculators, owing te the almost continuous
fall in prices, and the impossibility of holders escsping without
some loss from the situation. A little reflection will show that
this complote reverse in the position of the article is not to be
wondered ai, since the landings of both black ana white pepper
at the port of London up to date have been greatly in excess of
those in 1889, and after making due allowance for the increased
deliveries which have followed upon a reduction in the market
rates, the stocks remaining on band exhibit mateuial surpluses
over the quantities held in December last. Particularly is this
the case with black pepper, of which the imports have been
2,200 tons larger than in the previous year, se that the existing
stock amounts te 2,430 tons,. against only 1,960 tons a twelve
month ago. White pepper, though in a less degree, aIso, stands
out prominently for an increase of supply, baving arrived here
te the extent of 3,140 tons, in lieu of barely 2,700 tons in 1889 i
and the separate stock of this description, according to the
latest returns, is shown to be1,580 tons, as contrasted'with 1,210
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-tons in the forime year. After undergoing some consider-
able depression during the opening months of 1890, the market
rallied ih May, whenPenang and Singapore black pepper realiz
ed 41 to 6,d, and white do 7j to 97d per lb; but since then
the prevailing tendency has been atrongly in the opposite direc-
tion, and within the past few days the two kinds bave been sold
respectively at 3 to 4d and at 5 ta 7àd, Singapore white still
being relatively the dearest description on offer.

Ma. J. J. CurtAN, Q.C., M.P., member for Montreal Centre,
was presented on M3nday last, by about aighty of the most
prominent men of this city, with a neat oxidised silver casket
containing a cheque for $7,000. Mr. Hugh McLennan as ha
hande.d Mr. Curran the casket, read the following addreis, illu-
minated upon parchment
To Mr. J. J. Curran, .A.P.:

Sz,-A few citizens of Montreal, most of then being your
own constitutents, have wanted ta express ta you their appre-
ciation of your services ta the city and ta the country at large,
in the discharge of your duties as member of.Parliament. They
realize that although, in conformity with the wise compromise
now accepted as binding, you are selected from the ranks of the
Irish Catholic electorate, you have faithfully and efficiently
represented all classes in your constitutehoy, irrespective of
race, language and religion. The mercantile community, as
embodied in the Board of Trade, bas frequently made use of
your services, and many of its membera can testily ta the readi-
ness with which you have placed your time at their disposal and
we may add, have assisted them not only with älacrity but with
prudence and ability. We are, therefore, assembled to-day ta
tender you this address and testimonial as a token of the high
estimate in which we hold your services ta Montreal centre,
and ta the Dominion. In conclusion we hope that your public
career may be long and useful, and we.now extend ta you our
best wishes for your own happiness as well as that of your
accomplished family. On behalf of the subscribers signed :

Huas MAoLENNAN, Chairman.
EDwiRD MuiPHY, Treasurer.

C. P. H EBERT, Secretary.
Mr. Curran responded in a few well-chosen remarks, after

which several leading merchants addressed the meeting.

THE Boston Commercial Bulletin gives the following review
of the India Rubber market. The market in Para has rapidly
advanced, owing ta speculative purchases, 300 rais ta 2600 rais
for fine island, and 1600 reis for island coarse, up river being 200
rpis ta 300 reis more. Exchange 28id. The market in England
has been affected simultaneously and has rapidly advanced ta
37d for spot and forward delivery. This is an advance from the
lowest point, 33?d. The American market bas followed slowly
the foreign news. Fine Para is held at 72 ta. 75c, coarse 52c.
Manufacturera generally, bowever, are not stimulated ta make
any very large purchases, onlya very few buyers thus fer having
entered the market for any important amounts. The receipts
for the next thirty ta forty days are expected ta reach 3000
tons, and manufacturera do not feel settled as ta how this large
quantity is going ta be handled without thair assistance. We
quote cash prices: Fine Para, new, 72 ta 75a ; old, 80; coarse,
new, 52c; old, 58 ; Caucho, 45 ta 48c ; Nicaragua scrap, 50c;
Nicaragua sheet, 483; E meralda sausage, 50a ; pressed Guay-
aquil, 45c; Panama, 42e; Carthagena, 40a; African small ball,
40e ; do soft hall, 37e; Congo ball, 45c; do thimbles, 43c; filake,
30c; tongues, 47c for large; Assam, 47. ta 60c; Madagascar
Pinky, 68c; black, 53c; Mozambique, white ball, 50c; Red ball,
60c; Sierra Leone, 49e ; Loanda Nigger, 47c.

ON the 22nd ulto., Mr. Justice Meredith gaye judgment in the
case of S. Greenshields, Son & Co. of this city, against Caldecott
Burton & Co., of Toronto, ta recover -damages from the latter
firm for an infiingement of their poster advertising the Everfast
Stainlesa hosiery. The judge decided in their favor, and made
the injunction perpetual, although ha refused to allow damages
on the ground that Caldecott, Burton & Ca., had not intended
ta mislead the public. In the course af the judgm'ent the learn-
ed judge went out of his way ta remark that he hoped- that in
future merchants would adopt a little more respectable style of
poster, as in the present case the attractiveness of the poster
was confessedly in its vulgarity. This is carryingsensibility ta the
point of affectation. There is nothing vulgar in a picture of two
pretty children comparing their stockinga. The man who.could
find anything prurient or suggestiv in such apicture wduld
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THE Provincial treasurer's statement that the annual inter-
est charge of the new ten million loan amounts to .oniy h
tenth of oeu per cent on the valuation of the property of the
Province has caused some uneasinesa among property.bolers
who feàr it may form the basis of' the new sEcheme of taxatio
nowin course of elaboration at Quebec.

want ta put a petticoat on the Venus of Milo, or a pair of over-
alls on the Dying Gladiator.

TiHE Collector of Customs at Buffalo, N.Y., recently submitted
ta the Treasury Department the question as ta whether natural
gas imported into that port from Canada is liable ta duty under
the Tariff law. Ha says that the Buffalo Natural Gas & Fuel
Company is engaged in laying a large eight-inch main pipe across
Niagara River for the transmission of natural gas pioduced in
Canada ta be used for fuel purposes; that it will bea.brought in
large quantities and tah;e the place of fuel in many hundred
households in the northern part of Buffalo, and that the quantity
received is ta be measured by a metre located on the American
aide of the river. In replying ta the Collector, Assistant-Secre-
tary Spaulding says: -"Under the circumstances mentioned,
the Department concurs with you in the opinion that illuminat-
ing gas is wholly different from electricity, and that, as it is a
merchantable commodity which can be measured as readily as
liquida and other gases, it would be liable ta duty on import-
ation. The proper rate of duty would seem ta ha that prescrib-
ed for unenumerated manufactured articles, viz., 10 per cent ad
valorem."

Two Chicago mechanical engineers are the inventors and
patentees af an automatie telephone exchange which, it is said,
will revolutionize the telephone business. The scheme, which
the inventors say is practicable ta the minutest detail, contem-
plates the doing away with all the clerks and employees of the
ordinary exchange and substituting in their stead a systen of
automatic stops or levers, worked by the persan using the tal-
phone at the other end of the line. Instead of ringing up the
central office and requesting that your wire be connected with
Mr. Blank, the telephone user of the future will simply touch a
button and make the connection himself, thus dispensing with
the services of all intermediaries. The owner say that their
invention will be ready for inspection within a short time, some
little work having yet ta be done on it before the stock can ba
put on the market.

THn monthly report of the Manchester Chamber of Commerce
says: Cotton spinning is in a moderately prosperous condition,
though the mills are working largely in execution of old con-
tracta. A small proportion of the weaving machinery is still
idle, but this proportion is believed ta have been reduced con-
siderably. Complaints, on the other hand, are becoming rather
frequent of the bad quality of this year's Amarican crop of
cotton. The yield is expected ta prove the largest ever gath-
ered, but it is considered doubtful, for all that, whether the
supply of strong, staple cotton will exceed. that of last year.
The reports regarding the woollen industry vary considerably.
With the exception however, of a portion of the Bradford trade
dependent on the United States demand, the condition cannot
be discouraging, while the hosiery branch is decidedly active
and the linen trade is reported ta be satisfactory.

Tu United States Secretary of Agriculture has made an
order closing all the ports in the collection district f Vermont,
except St. Albans, against the importation of cattle, sheep and
other ruminants and swine, and requiring that all such animale
imported through this collection district must enter at the port
of St. Albans, where they must be inspected by a veterinary-in-
spector of the Department of Agriculture. Railroad companies
carrying animals imported into the United -States are required
ta provide the necessary pen and ta load snob animals sO that
they may ha properly inspected. This attempt ta hamper the
Canadian cattle trade has been made in retaliation for Englands
prohibiting the importation of sheep from the United States, on
the ground that the latter have not heretofoie caused ta
be made an 'inspection or quarantine of sbeep arriving from
other parts of the world.

i
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HASTY 9E1osLATIoN.-CoMplaints have already reached us
from mining districts throughout the Province, especially in the
Ottawa region, concerning the evil effects of the~recent mining
legislation at Quebec. These mining industries are as yet large.
ly in their infancy, and a blow such as that deaIt byour repre.
sentatives in the ancient capital, is one that they are not likely
to bear without injury. Were the evil effecta confined to the
minera alone we should probably not have heard of it at so early
a date ; but this is not the case. Every country merchant in the
nieighborhuod of the mines who stocked up early in the fall in ex-
pection of boing able to dispose of bis purchases during the
winter, is now likely to find himself with a quatity of unsold
goods to carry over, and consequently less able to meet the
maturing paper given at the time te the wholesale dealer. It is
te be hoped that our Provincial Government bas as much rea,
son on their side as have the mercantile bouses interested, on
the other; and that their action in this respect*will not be here-
after characterized as another instance of hasty legislation.

LATEST tea circulars from Shanghai say: Black tea-A small
business is reported at a decline of about one tael per picul.
About 5,000 half-chests mote are expected te finish the supply.
Prices paid have ranged as under: Ninchow, 13.50 ts per picul;
Oanfa, 11.25 do ; Oonam, 10.00 te 11.25 do; O>pack, 10.75 do.
Stock, 31,400 half-chests. Green teas-A moderate demand
bas existed during the interval at about last week'a quotations.
The market closes very weak in face of the adverse advices both
from New York and London. Pingsueys-Most of the settle.
ments consist of native shipments ; prices reported are there.
fore no criterion of tho mirket. Prices paid here ranged as
under: Pingsueys, 2,300 half-chests chops, 13.50 te 23.50 tls.
per picul; Fychow, 300 do, 17 do; Tienkai,.2,300 do, 1850 te
23.50 do; Moyunes, 1,800 do, 20.25 te 23.50 do.

AN UNieoUNDED Ruston.-.The friends of a large wholesale dry

. goods firm on McGill Street, will be glad te learn that the
ruminors recently whispered about the street as te their financial
affairs, are unfounded. It is quite possible the firm will eventually
find it wiser to liquidate, but no immediate trouble is feared.
The rumors were probably based upon the fact that the widow
of a previous partuer was anxious te withdraw ber capital from
the film, and that the means of the senior partner were more
or less locked up in, real estate. We are glad te note that the
health of the senior is remarkably improved of late, and that
ho is now able te take a more active part in directing the affaira
of the firm.

. A NEw counterfeit two dollar American, note has been dis.
covered. it is well executed and exceedingly dangerous. It
bears the cleque letter B and plate number 2335. General
lHancock's portrait is well engraved, but the hair and mustache
are not as smooth as in the genuine ones. In the word "United
in " Treasurer of the United States," under signature of James
W. lyatt, the "i " and " t" extend a little below the other
letters. The silk libre of the genuine notes is imitated by fine
blue linos. The counterfeit is on the issue under act of Aug. 4,

'1886, Department series 1886, and beara the large spiked seal.
It was first detected at the German National Bank, Cincinnati,
Ohio.

TiE Mon treal Marine Underwritera' Association is appointing
correspondents at all the chief points on the river and gulf of St.
Lawrence below Quebec, in order te secure carly and reliable
informµtion regarding disasters, and proper care of the vesse land.
cargo wheu necessary. Experts for the appraisement of damage
te cargoas Of dry goods, hardware and groceries have been nom.
inated .at Montreal, Quebec, Toronto, Hamilton and London.
These gentlemen will have. forme of appraisement, be duly
posted as te the correct mode of procedure in the settlement
of insuralce losses,-and their services may be utilized by appli-
cation t.the secretary.

T MY not ho generally known that of the entire body of

payments made throughout the country, about 92J per cent is
made with various forme of credits through banks, and only 7(
per cent is made in cash. These proportions were ascertained
by an-exhaustive inveatigation,, fros which it appeared that
checks, draf ts and other forms of credit currency were úsed iin
921 per cent of all paymènts of which the banks gave account.

WHEN th, àtormont mili was burned down sOme- eleven
years ago a bonus of $10,000 was granted, with exemption for
ton years, that being the limit of time fixed by statute ; but the
Cornwall Town council that granted the exemption passed a re-
solution recommending their successors te renew it for ten years
more when the time expired. When the Stormont company
applied lat spring for the continuance of the exemption the
council refused te grant it, and levied a tax of $1,000 on the mill.
At a recent meeting it was decided to let the ratepayers settle
the question offurther exemption by their votes.

TiE report that Monsignor Labelle, Deputy Minister of Agri-
culture for Ibis province, had tendered his resignation following
close upon the fact that the Jacques Cartier Bank has taken
out an action for $900 against A.. A. Audet and S. E. Lefebvre,
secretaries of the National ColonisItion Lottery, has caused.
some comment. It la believed however, that the famous cure's
resignation is not due in any way to the Lottery scheme with
which he:was.alwaya been identified, but simply te the desire
of bis ecclesiastical superiors that he should no longer remain
in the pôlitical arena.

RUssEL,, SEYiBoLD & Co.-À meeting of the creditors of the
above named fium was held at the office of Mr. A. W. Stevenson
on the 30th, and after explanations were made by Mr. Steven-
son of the statements submitted, a friendly discussion resulted
in the appointment of a committee composed of the largest
creditors who met on the.31st, when an offer of 55 cents cash
was submitted by the insolvents. The committee were of opin
ion that there was more in the estate, but there is a probability
of a favourable settlement being arrived at.

PULIO sympathy is evidently with the strikers in the Scotch
railway troubles. Both the North British"and the Caledonian
railways are millionaire monopolies, whieh bave treated the
public almost as contemptuously as they have their employes,-
with the result that the principal business men, municipal offi-
cials, and members of Parliament take the men's side. Appar-
ently this pressure will compel the companies to compromise
now with the men, whose -grievance is 'that they have to work
on an average over seventeen hours daily.

TRis is the season for presentations, and one of the pleasant-
est and most appropriate was that made by the officers, non.
commissioned officers, and men, of the Sixth Fusiliers, te Mrs.
Colonel Massey. It consisted of a splendid portriait in cils of
that popular commander, and accompanying it was an illumin-
ated address, setting forth the esteem in which Col.. Massey is
held by the-regiment and detailing bis military services since.
the time he marched as a private against the Fenian invaders.

Taomam BELL, formerly manager in this city for the Bradstreet
Mercantile Agency, started for himself-in the clothing and men's.
furnishings line at St. Henri last September. He bas assigned,
after four montha experience, with liabilities of $4,900.

WooD bas been reduced in price at Port Arthur from $5 te
$3.75 per cord, a result of the construction of the new railway.

Ta- directors of the Agricultural Savings &, Loan Company
have chosen Mr. C. P. Butler as accountant te succeed Mr. Cart-
Wright, resigned. Mr. Butler is well kdown in banking circles.

Iv Sa reported in lumber circles that Mr. J. R. Booth has
bonded 400 miles of timber limits on the Upper Ottawa from
Alex. Fraser, of Westmeath, for $60,000, and Mr. Peter Cot
ton is now travelling there in Mr. Bootb's intereats.

Ir bas been decided by the Supreme Court of Michigan that
members oi asessment insurance companies may ha suspended
for non-paymentof assessments of which they may not have
been.nQtiied.thro.ugh the negligence.of local oflicers.

A FEw'sales of square timber have been made recently, but
nothing to Siïdicate that any great..pr.oprtioir of the stock will
beworked off, thifal. Bernhart & Co., sold 140,000 feet, 54
feet average at30 centsand Hurdman asmall lot at 2 5¼4 cents.

AcoonnINo te a London publication, there-bas been patented
a machine baving for its object the restoring of teas wbi ch have
gone off in flavor and strength. It is said that tea subjected to
this-process improves in value in some cases as much as six,
pence per. pound iwhile the patentee claims that bis process
imparts a bloom to the dry leaf, a brightness to the infusion, and
sl delièiàusiattiness. tó the liquor., Co»sumers however would
probably préfer original aùd naturel~conditioî.
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STErs are being taken for the formation of a.poultry breeders' * TE pro uction ôf silk throughdit the worldlast year is es
association in southern Manitoba. It is to be hôped this incid- miated at 1r,705 tons, as against 1,548 tons in 1888, 1 i888 tons.
ont will encourage the raising of poultry in that part òf-the pro- in1887f 10,594 tons in 1886, and 9,002 tons in 1885. The aver .

vince. Raising poultry je very profitable, and yet Manitoba does age of the four years from 1885 to 18S8 was 10,748 tons. The
not produce a sufficient quantity to supply the home demand. 1889 crop was rather above it, although scarcely any silk was

FoRTY FoUR years ago a subscriber of thé Ingersoll Sun rescued produced in Syria and other parts of the Levant.
a little girl from suffocation under a load of oats. A few days < THE exporta of Cheshire. salt," says a London trade journal
ago this Dame little girl, now grown te womanhood, sought him " for November show a considerable falliig off. The total éx-
out and presented him with a reward for the act performed so ports for last month were 42,776 tons, against 63,921 tons for
many years ago. Evidently a1 botter late than never," was bar November last year.- There is a great.diminution in the volume
idea. of the American trade, exporta last month being only 6,428 tons

THE large saw mill at Thorndale, the property of Mr. wm. or less than half the average of lhe pat six years."
Dunlap, with a considerable quantity of lumber has been totally MAIL advices from Canton report fire crackers quoted a
destroyed by fire. How the tire originated is a mystery. The follows :-50&.55o for 56 count, unmatted ; 56059t for 64 count,
proprietor was in the mill himself at nine o'clock the evening unmatted; 61065o for 70 count, unmatted ¡ 62 ff66c for 72
provious, and there was no sign of .fire thon. There was no count. unmatt-d ; 68Q740 for bO count, unmatted. A sale of
insurance. 20,000 boxes 40@64c has been put through. The trouble still

existe und only one dealer, who je interested inthe sulphur,AN expert returned fromt Pennsylvania declares America isexssanonynedlrwoiitrsednthsup r
only' able to compete with Germany on cheap articles and not monopoly, can do any business.
on first or second rate goods, owing Io the high wages, the scar- JUDGE TAIT bas dismissed the case of Rosanna Grignon
city of good hemp and the high price of wool. It is therefore against the Globe Woollen Mille Co. for $2,000 damages for the
doubtful if the new American tariff law will injure German ex- loss of two fingers of her left band in a shearing machine, be.
porters. longing to the company, and et which she was working. The

31r. E. W. Matthews, mia r of the Dau.Wiman Afercantile Court held that the girl voluntarily undertook the operation of
Agency of British Columbia, bas received a letter from head. the machne n question, that, she was warned agan st puttig
quarter3 advising him of his promotion ta the management of her hande near the kmves, that there was no necessity for her
the Winnipeg office, of which he wili take charge about the end omhat therefre the accident was due ta her own
of January. His successor as manager of the.Victoria agency, negligence and imprudence.
for a time et least, will be Mr. C. J. Joues. REipROcirTy with Newfoundland bas been strongly endorsed

WrTuNthe last tbirty years the acreage devoted ta corn in by the Boston.Chamber of Commerce, and resolutions in its
the TJoited States bas mncreased from 14 000,000 te 78,00,000, favor were unanimously adopted. It was claimed' that the re
and the amount produced from 500,000,000 to 2,000,000,000 bus- newal of reciprocal relations, on proper conditions, would lead.:
hels, while wheat in the same period has.expanded its area from ta a restoration of the large and remunerative trade in bread-'
11,000,000 to 38 000,000 of acres, and the amount produced fron stuffs, provisions and other products which existed between
100,000,000 te 500,000,000 bushels. Boston and Newfoundland belore the abrogation of the Wash_

ington treaty. The advantages .to American fishermen of the-
ThE value of the world's production of coffee, at 17,000,000 frae, unrestricted use of Newfoundland waters and ports werecwt , would ha about $267,000,000 in the wholesale market. The pointed out, and the opportunities for a development of a good

world's. consumption of coffee isplaced et 850,000 tons, the trade in American machinery were noted.
United States and Canada Blone using 265,000 tons. Two thirds
of the ccffee-comes from Brazil, which produces considerably Tin is some uneasiness in the West over the action of the
more than one-half of the world's supply. North Western Masonie Aid Association whose headquarters

A Rnoir bas gaind currency in Irantford te the effect that are et Chicago. The 'organization has in force in Canada over
the C.P.R. will run through that city next summer, continuing $2,000,000 of mnurance among the Masons. I bas been domg
the main line .through from Woodstock te the bridge.' If this purely a Masonic business in Canada, but it'is coming te the
is.done the main line trains of the G.T.R. will, also, in all likeli. knowledge. of the Dominion Government that the association was
hood, he brought through Brantford, and the railway facilities accepting non-Masons as risks in the United States, and as it is
of the place will thon be largely increased. thug practically doing a generalinsurance business the Superm.

tendent ordered it -te make the usual deposit at Ottawa. This
TuE popularity of fur, as a dreBs trimming,- has given-rise tà it has refused to do,'and in consequence il bas been ordered te

the manufacture of beautiful materials which are remarkably withdraw frcrm Canada. The question now is, can the associà
accurate imitations of the various fors. A soft, silky wool is «tion repudiate'its liabilities to its Canadian patrons, if it wishes
used, and some of its .imitations are said ta be Bo perfect that to?
none but an expert can tell the real from the false. -Even Ast- MOran.sa C. me Houss.-Ulearlngs and balances week endinrakhan is thus successfuly duplicated in wool.

Ist January, 1890 :
RUSSELL & CO., Canton and Hong Kong, write as follows: ' Claring.. Baances.-

Cassia lignea is quoted at $5.30 per pecul, in boxes, and $5 in 26th December 1890 ....... ...... $1,605,401 $201,326
bales; New cassia quoted at .$530 per pecul, in boxes, and $5 27th· I , - 1890............ 1,361,899 96,325
in bales; 1,000 peculs have arrived, which have been bought for 20th i 1890.............. 1,155.396 99,23
Europe and India. Cassia. buds are et $17; Biroken Cassie is '30th . 1890.............. 1,417,819 159,583
quoted at $3.10 ; Saigon cassia-$32 per pecul is quoted. The Ith " 1890 ............ 1,301,204 204,117
exports to New York for season ta date, are.10,250 peculs, let January 1891.............. .New Years Day.
against, 5.110 same time last season, and 2,919 same time season -
before. - . Total ....--.... ........--. $6,841,719 $760,604

BURNS & LEWIS
Wholesale .Clothiers,

LONDON, - ONTARIO
TbeNargest Manufacturers of

Childre'ns BoyS ' T
IN CANADA.

We nilke a BÉNOZALTY of. this lin of
CL o TBXNG, and buyers would do well to see our
Bimplos befero plaolg orders elsewhere, ai we
atm toa show eomething NA W'oach season.

Ail the Ieading rotai housses f the Dominion
carr a stock of our goode.

0urTravellers' are noir o ; e roal lI
0ntarioQ ià o eà the Maritile Povinoà.

Tua traffic returns of the Grand Trunk Rail-"
way for the week ending Dec. 27th, 1890
show -a increse of $8,002 with' the corres-
pouding week'of .1889.

IT tus expected that the diffioulties between
the moulders of Kingston and their employers
will soon be settled, the men having made a
number of concessions.

Tss lottery privilege secured by the St.
Jean Baptiste Society rirom the Quebeo -Gov-
einment has been transferred ta Messrs. Brauit
& Labrecque, of Montreal, for $80,000 for ton
years.

SASPECIAL general meetiDg of' the Toronto.
Board of Trade was held laest week and a re-
solution passed autborizing the 'council ta
issue third'clas debentures te the- amount of
$100,000. On Wednesday the lait call board
In thle old building wasa beld and on Friday.
the session 'ill be heldl in the new building..

T a United States War Departmîent esi 1
mat;'a that there ere '1,26,089 Union old

lera -living on Jnly s1 ut. Of these ohly.
37j,102 areinreceipt of pensions, and yet the
pension disbursements now amount te more
than $100,000,000'annually. There are :over,
400,000 laims now on file -in the, Pensioh
Bureau.

Ar nus meeting of the Toronto City Conncil
a by-law was passed authorizing the City to
doliver to the Bank of Montreal, $555,0Ô0* of
local Improvement short date 3 'per, cent.
debentures for the release of $740,060 gèneral
consolidated 3 per cent. four year debentures,
which It is praposed t finat about the end Of
Jauary.* . .

-. A ruana _meeting of lobster packers was
.held at Moncton te conider s tdhe'new pro-
posed regulations for fishing. Txerpe'serft
season le from the. 20th Apil te Iltlh July,'
and IL ls proposed te make the season fro '
l4th June to lSth'JQly.' Fishermen and

fhers In a bod' opposed the cliange a'nd
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passed a resolution to thateffect, Fourcoun- Inhrease of the CAP'TL STOCK of the
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TnaJBalleroy plan of co.operative house-
keeplng bas just bean trIed et Evanston, Il1.,
aud has proved a failure. An effort wasmade
te supply $7 board for $4 a week, with the
result that $2,000 of the assoclation's capital
rapidlydisappeared. Itiwas found Impossible,
moreover, to please al thoso who entered the
scheme. They were all glad te go back to the
old-fashioned plan of house.keeping.

Acconoua to the estimates of statisticians,
there bave perlshled ln the wars of the lat
tlirty years 2,250,000 nien, while there bas
been expended to carry them on no lasa tban
the sum of $13,000,000,000 Of this amount
France basi paid nearly $3,500,000,000, as the
cot of the war with Pruisia, while 1her loss
ln men le placed 155.000. Of these, 80,000
were killed on the fleld of battle, 36,000 died
of sicknees, accidents aud suicide, aud 20,000
ln Germn prisons, while there died from other
causes enough to bring the number up Lo the
given apgregatiq. The sick and wounded
aruunted to 477,421, the lives of many thon-
sanda of whom were doubtless shortened by
their Illness or injuries. And thla I but a
part of the accountilog, ince It doues not lu-
clude the millions expended during the lest
twenty years ln maintaining the val arma-
ment of the European powers, the losses
caused by the stoppage of commerce and
manufactures, and the continual derangernent
of industries by the abstraction from useful
employient of so many millions of persons
beld for a period of military service extending
from three to Ove ycars.

Som&-arts ago the firm of Nicholson & Bon
butchers, composed of two brothers, J. S.
Nicholson and Geo. 0. Nicholson, was dia-
solved, the latter continuing to do business
alone on his own account. Thora ewas a cou-
tract batwen ite tlirm and Messrso I. & f
Allen sud tillo wlth tire Ourlerai ]!capital for
the furnishing of ment wheu needed at a cer-
tain tixed price, and some considerable time
after the dissolution of the partnership, J. B.
Nicholson sued bil brother to have him render
an accouit of the profite realized on the sales
to the abovo mentioncd parties, claimaing $8,-
000 as his share in the profits. The question
then arose wlethaer the plaintiff was entitled
to share li these profits, and this question
Judge Tait hald to answer when renderlig
judgment in the case this week. Thelearned
judgo held that the supply tu Il & A Allan'
only aommeILced aft r che dl .solutton of part-
norship, and as regards thre Goeral lospital,
although the supply was coummenced by the
old firm, the gooda being delivered frorn day
to day as they were wanted, and Guo. 0.
Nickhólson having bought over the business
which ha continued In lis own name, this
could notbc cousidered as anu outstanding ac-
count Letween the parties, as would he a con-
tract rtaqulring the completton of a work, and
could not participato et the nature of ai con-
tract commence. Defendant suppliled the ment
from the business carried on by himself vith
his own money sud had no accouant to render
from the moment the fir was dissolved.
The action was dismissed.

Ta nev London railway is an alectrie rond
and underground. Most people object te tun-
nes on general principlcs, but these tunnels
are constructed on new and particular princi-
ciples. They aire brilliant as day wltit electrIc
lighta. One tunnel ls devoted exclusively to
trains running South, the other tunnel exius-
sively te trains ruuning North. la this way
not only la the chance of collision lessened
but a current of air la kept constantly moving
lu ene direction, with a resultant perfect
ventilation, Th eloctrio motor produces no

8 CONGRESS STREET,

scoke nor cinders and the stuffy horrors of
the old Metropolitan Underground Railroad
are ln no way repeated. Moreover on the
systein ln use ou the new City and South
London Railway, ln tiÏc event ofatrain break-
ing down the current la at once out off from
the section, and It la impossible for crie train
to be run lnto by another following.' The'
new London road is three milesand a quarter
in Iength, extending from a point ln Ring
William Srreet, City, near the Monument,
passing under the Tnames to the Bo ough,

: : : BOSTON.

the Elephant sud Casta, and Kennington, and
on to Stockwell. It la ln the form of two
circular iron tunnels, 10 feet ln dianeter,
driven tbrough the London clay, and about
60 ftet below the surface. Includiun st
pagesthe'rate of travelling will be about fkt-
teen miles au'hour. -Westinghouse brakes are
flted to the rains, and the gradIÔts'of the
line are arranged to give an imptus on start'
ing and a graduai check te th'Bstopping. The
journey to and from the City will be made In
a quarter of su h.ur Fas are -t be uni

ti~~~~~ awr ersnd

u
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EQUITABL V MORTGAIE COMPANY
from $2,000,000, one-half pald, with a surplus of $400,000 to $4,000,000, fully paid, wItl a
surplus of $1,800,000. An assured ten per cent. divldend-paying investmnittt. The Company
lends money on firet mortgage upon Improved rai estate; Issues its own debentures; boys
and sella public securitles; negotiates large issues of bonds; executes trusts ; and bas a con-
trolling Interest as shareholder ln a number of banks located at the large central cites of the
Bouthern and Western States. These banks are under the supervision of the Companv, and
are freqently examined by the Company's own auditors ; and experience bas shown that the
stocks of these Institutions furuish oeu of the beat and most profitable mediums of lnvestment
of the company'a fonds.

Upon June 30. 1887, the surplus and ndivided profits accumulated up to that time
were divided Wince that date the Company bas earned upon its paid-up capital, as follows:
21 per cent. for the year ending June 30,1888 ; 22 per cent for the year end ng June 30, 1889;
and 25 per cent for the year ending June 30, 1890. During these three years the Company
bas continued to pay regzlar quarterly dividende of 2j per cent., or 10 par cent. per annum,
and bas accumulated a new surplus of $400,000. The mangement belleve that the Company
can rely upon au Increase lu its already large earniug powers as a result of its increase of
capital; and that the Company will lb able; atter Ipaying its regular dividende of 10 per cent.,
to increase its surplus within five Years to $4,000,000, equal'to its capital. After this resuit lg
attained, It le proposed to ceasse adding further to the surplus, and to pay dividende equal t
the entire net earnings of the Company.

The new stock Is issued at $150 per abare (par value $100). A limited number of the
new shares bave beau reserved for Canadian investors, and a large proportion of these have
already beau subscribed.

Subacriptions will ha received, and full information given by

LiJ2WIS A.. IL. .RT - - - - SC)T.A.]J
INVESTMENT SECURI T IES,

tiaperial #itildings, 10: St. Jaoaeà Street, Nontreal.

S UàIFE ana& Profitable Izvelstien.ts

in higi-class, developed, dividend-paying Mines, paying

12 per cent to 15 per cent annually. Certainty of rapid

advance in valtes, The OLORADO MINING INVEST-

MENT 00., 8 Oongress St., Boston, JAS. GILFILLAN,
Treasurer (Ex-Treas. of United States), offers the

stock of the famous MAY-MAZEPPA Mine of Colorado;

paying regular monthly dividends of 1 per cent-a bonanza

silver-lead mine with ore reserves to continue dividends

thirty years. Also the BATES-HUNTER, one of the great

Gold mines of the "Little Kingdorn of Gilpin," in Col-

orado. Also the SAN MIGUEL PLACERS, the greatest

store-house of golden grains in the United States, of which

Company Gen. Benj. F. Butler is President. Particulars

on application to

Colorado Mining Investment Co.,
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WHOLESALE

DRY GOODS

We invite inspection of our well appointed
and well selected Stock of Fancy and

General Dry Gooda for the

FaliTrde.
Special Value in

COLORED FRENCH CASHMERE,

SILK WARP HENRIETTAS,

FRENCH FOULE,

SATIN CLOTHS,

Komvsar., WEDNEisDAY EvunNe, }
Dec. 3st, 1890.

The past week has been a broken and un-
eventful one ln Scancial circles. Bank of
Commerce was the most active bank stock
with sales of 176 shares. It closed steadr at
1241 bid, 125 asked, after Ïelling during the
week at 123¾1-@24ý. Only eleven shares of
bank of Montreal were sold and the range of
sales was 2210222j. At the close 221J was
bld. Merchauts~was placed et 141JOI42 but
et the close there was no demand and the beat
bid was 140. Canadien Pacifie at-last writing
la firm at 731@73J. Sales during the week
were 1350 Sharre t 72(R73i. North West
tond sold at 71J@811, Richelieu at 551, Tele-
grtph et 980981 and Street .railway at 175.
The Stock ezchange adjrned on New Year's
eve at noon, ahd the whole market was dull
and' featureless. There were sales of 50
Royal Canadian Insurance et 95 and of 150
Eastern Townships bank et 135.

n ca

B" ân

Commerce....... 175 124J 1231 123
Merchants....... 75 142 141 140
Montrel ......... i1 2
Peoples ........... 2 98 97 
Toronto.......... ............. 215J
Ontario ...... ... .... .... ..... 133h

and FANCY DRESS GOODB. Mucellandou.

GLOVES, CORSETS,

RIBBONS, EMBROIDERLEB,

ART MUSLIN DRAPERIES,

IMITATION OF BILK,

32 in. PRINTED REAL CHINA SILK8.

.1INTED FLANNELS

and FLANNETTES.

Alse a full'range of

FANCY SHIRTING FLANNELS.

CARSLEY& C0.,
113 St. Peter Street,

MdOJN T]RE.AL
AND

18 Bairtholomew Close,
LONDON. ENGLAND

formly twopence, and the syEtem of IFEsuing
aud collecting tickets la dispensed with In
faver of the turnetile plan. Hydraulic'eleva-
tors capable of carrying fifty people et a time
run from the tunnels te the surface of the
ground, the tubes being sofar below the sur-
face aB toiinterfere neither with foundations,
sew.Ors, nor watei pipes.. The construction of
this undergound line bas oécupied four yeare;
its cost bas beeu £200,000 per mile, the engi-
neer being 3ir J. W. Greathead, patentee of
the tunnelli n astem.used.

Can. Pafcii..e.. 1350
Gas..............
North West Land. 152
R.:helieu.........25
Telegraph ...... .. 210
Street Railway... 5
New Street Railway 5

731 72

55¼ 55t
98t 98

175 175
155 155

74
2031

82J

951

MONTREAL WHOhESALE TRADE.

Wednesday, Dec. Blet, 1890.

The past week was a truly holiday one ln
all branches of trade. In the leading lines
nothing was doing, outside of a smali demand
for beavy underwear by retil dry goods'inen,
and the wholesale bouses wore a quiet appear-
ance. Remittances are again a subject of
complaint, and until the money from the holi-
day sales commences te corne nto the whole
salers bande there e littile prospect of an ir-
provement in this direction. The week bas
been -marked by a number of small failures,
but nothing bas occurred to shake the con-
deuce of trade generally that an improvement
will set in with the new yeari

DarsaD Hoos.-There ,is a 'good demand
and the cold weather and bigh- prices of feed
have caused an advance. Sales of.ane lots by
the car load at $61$6.10.

DAMra PaoDUeo AD Paovisrous.-Butter bas
been ln fair jobbing demand and there bas
been'some little-enquiry for expert. Dealers
as a ruie And littile te say. Late Townships
dairy la worth 18ci920 and cholceet creamery
22cG23c. In the Niw York market strictly
fine creamery le still held up to 300 1er Elgin
and 29a for other Western, but those figures
are extreme, as se little can be found fine
enough te suit the best trade, nearly all'the
Western showing frosty Ilavor or light body,
and such quality ls tending to accumulate
and ruling.weak et a wide ranne ln prices.
June creamery is beld firmly for fine well
kept goods, but 'demand mnderate. Unoer
grades slow end Iirregular. State dairy butter

WOOLLEN.-
COMMISSION MERCHANTS

MANUFACTURERS' AGENTS

MEDIUM and FINE TWEEDS
CASSINER ES, DOESKINS, FLANNELS
RUGS, SHAWLS, SEIRTS and PANTS, te.

Sole Agents ln Canada for

OLAPPERTON'S SPOOL COTTOR,
KNOXS LINEN THREADS,

KNOE'S GILLING NETS, to.
MILWARYS SEWIVINU NEEDLES,

PATON-2 BOOT and SHOE LACES,
Sudbur's ia Catile Gate" Brand Hoiery, Bond's

Tapes, Asa Rai ay Cod Cords and VlveLeen,
t~e., c

MONTREAL: 648 Cralg Street,
Toronto: 19 Front Street.

continues quiet, but holders of fancy daines
or firkins alone are fully as confident and not
urging sales, and we brar of occasional favor-
ite lots working out a shade bigher than *e
quote. Imitation creamery le quiet and the
feeling weak. Fresh factory beld about
steady, but in fair supply and slow. Under
grades had a moderate trade early ln the week
for expert et 1Ic(@13o up Io 16cral 7c, and
shipmentm from New York Include 870 pkgé
to Great Britain and 639 pkg8 to the Crntin-
ent. Rolis have a moderate demand when
fine. On the fontreal market western roll
butter is unchanged at lc@17c. Obeese le
flt and nominal with finest quoted at 9acfib
i and fine et 93c. Only a peddling demand
ie reported. la provisions there bas net been
much doing. Canada short cut pork le worth
5 5@$15 50, hme 1le and bacon 10c. Re-
fined tallow nominal et 5cfflic. Liverpool
cheese cable 50s.

Day GooDS -The city retallers report that
the trade of holiday week was fully up to ex.
pectations, but the wholesale houses are quiet
and doing only a amall sorting trade. The
continuons bright cold weather, coming so
early, has made this an excelent winter for
clearing off back stocks of heavy gooda. In
fact wholesaiers announce repeat orders for
Scotch woollen underwear and kindred fines
-an unusual occurrence et this season of thé
year. Tr.vellers are mostly at borne and we
bar few reports from the country_ Remitt-
ances are again a subject of comilasint. The
short improvement duo te the irflux of holi-
day money has died off, and payments are
hardly likely te recover again for a week or
so.

Eoos AND PouLTaY.-Enqulry bas been steady
aud receipts moderate; prices firm. Strictly
fresh 25c@27c, best limed 23c®D240, held 22
23c. The New Year's demand for poultry ind
game bas been briek, esp:cially for turkeysi
Turkeys, 10r@llc; geese, 5ca7c; chickens,
SciD8c ; and ducke, 7c@8n. The demanid for
partridge was not over briek at 50c65o per
brace* for firste and 25eff300 for seconds.
Venison sold at 10c@lle for saddles and 9(
10c'for carcasses.

FLoLs AND GRAINi-The local brösdstiffiu
markets have ruled dul. Iait r'elpt orr
whéat, peas,'oats, batley and fîur are fair or
the season. In grain tbe'enquiry for oata hàs'
kept up better than for mnything iWS' TheiW
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-IMPOR TERS-
AND

Tho1e21e Gro¢oTS,
CORNER

St. Eelen & Lemoine Sts.,
MONTREAL.

CANADIAN PACIFIC

D IVIDEND NOTICE,
A half yasrly dividend upT n the Capital Stock

auuum, will bha udln pzltt'niltV 17th N&X V.
te Ah. renoido ot'roid on that date. Ut tihe
d r i blvndrd andi a hall ,or ce t oronr ue
a&uoui»'y proviîiilo fnT.it A..b..Tf 183, by a de-
poit, lwiLl ilbj CADLAdia! Govoinnoc aýiil oe
lor ttit, in frei n ad n etnurplus arin or tho

d Wi for ibis divided, b u nytnhe at the

WA iIALE DINKATR

Agoeeoy of le 13i'n or1 t'.u), Woabtitreat.
N C tomrk wrtl ho tetiyerod n andRI A bru-
ary o rwar adina Agogy Au un to
New Yoik ItËiotq r.

WALIAN8ofLJur.Aa X o., n th
Lqndon 11ce, ieter wîilho 'arbl i.1.Sterln at
LA esor tour I H, eY MA ny at -

t t lI) ler ~tAr. ait moll t AthLe

and willI lodtltv yod 011 (r about tht, saine dahte
ai (rtlI'i leGa 1oîay Qc.oo Vîctotia
St. Labbiunlî glcn

Io rtîfer Boats of th Company wili ho
olo8ad lui Lonrdon nt thrro <'cloraL 1) n , Lgrtday.

Janua'yPli.aadt ourand od ,eYork tI
the îhui luro .trdaoY, Jiînuary 24&b, and

çitl Abu rti6paîried at tori o*alok s. m. Wodnetdaiy,
thre 18tl Feboîry riezi,

By order of the Board,

OJAILLES DTLINE ATIt,
Etoretary.

Ou.ofthe Secoruy.
Monîtrent DItoanihor 13Lh. 11390.

WM. McKE.RRON,

Forevar1ief A~genet,

BAI:F-AX, 1\T S.

Fi SH & CO.11
(slcrEtebsrs te F1711 .lYAN e C0)

Importers of Hiavanu Cigars

33 8T. NIICHOLAS STREET,
MCttMI'R.ai A n_

Is a smalll demand for fed at full quotations.
-Mouillie No. 1, $27@$28; lower qîulities,

$23(a$26 ; Bru, $17e$18 ; shorts, $20 pOr
Whoat quotaètions are nominal, but io quoto
No. 2 liard 98c(M$l, white and red winter $1

Ó5, No. t frosted 80cQ85c. Pea. 7ic@
720 per 66 poutnd in store, Manltobi oats, 44o
045c; Upper Gaada do, 47cQ47 i per 34
pwunds ; r rn, 72c@l3o duty pald ; foed bar-

yf 50cÎ52c; good maltling do., 65c@70v;
rye 60c, The flour market le quiet, volume
of business smual and prices nchlanged. The
stock lu sttro shows an increaso of 916 bbls.
compared will t week ago.' Tho stöchs of
grain ln store slow an Increase of 28,697
bufihels of wleat, ,914 busbele of peas, 15,-
778 bushels of ot, 5,456 bushols of rye, and
a decrease of 694 bushels of corn, 2,301 bush-
eI_ of barley compared with a week ago.
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SH5 ~, E aco LOTHIERS
186 868 & 1870 Notre Damé, and 36,38,40 &42 St. Henry St., MON TREA L.

EZXOELSIOIR

The Canada Hair Cloth Compay
ST. CATHARINES, Ontario,

......i .1 .

flRADB afARW.
--M ANU7AÂ T U ERB O F-

HAIRCLOTH SEATING'Tailors'Paddings
We have reeently erected, on the Welland Canal, a new

Factory, wliere we have ail the latest improved Machinery
and racili les for producing goods in our line, which for price
and quality cannot be excelled.

CORRESPONDENCE IVTH TIIE TRADR SOLICITED.

MV BEATTY & SONS,
WELLAND, ONT.

DREDGES,
Derricks, Steam Shovels,

HOISTING ENGINES
HORSE POWER HOISTERS,

Stone Derrick Irons, Centrifugal Pumps
And other plant for Contractor,' use.

A genfs : J G STEWART &00 , Montreal ; A. ROBB & SONS, Anherst. N..

Compared with the samo time last year there
le a decrease of 31,131 bushels of wheat, 20,-
173 bushels of corn 48,926 -bushels of pess>
36,959 bushela of burley, and an increase of
121,324 bushels of oats. Reviewing the Chi-
cago market a late special telegram says;
After early dullnesi wleheat becarni qulte active
and wcak on tAie reported raising of the duties
An France and Spain. Thip, An connection
weith the much emaller seaboard clearances
for the week, encouraged a very bearish local

feeling, and mont of the seulng was-by shorte.
IVide premium stilt furnish argument for
lower prices, The only bollish news was the
talk of damage by esslau files and bar fields.
lu portions of the NorthweEt .the vilsble sup.
pIlYisl expected to show a small decrease,
Corn w*à'weakr t¯uder licreased offerlng' of
both cash and futures.. .The..iouùtiy sold
May rather'freely and local operators gave no
support to the Market. Prioes fell off eloywly
and the close was duil. -Provisions were weak

COMME RC
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BANKS. 1872 1873 1874 1875 1876 1877 1878 1879 1880 1881 1882 1883 1884 1885 1886 1887 1838 1889 1890

Montreal..........TI. 261 194 199 195 196 IQS 173 MO0 169 2151 2141 01 1991 207 2 1k 2 0 , M9 231,L 177 174 181 179' 1.8 53 136 U25 1343. 170 195 170j 175ý 187 !02 20k 220x 214J
9- ine

0nt . . . 115 107 113 113 108 105 97 75 103 1031 '1291 111 112 1111 123 125 132 143 136nario..... L. 90 100 105 lui 101 96 66 55 g.7 à5 59 93 991 102 103} -110 110 126 107

Merchants ......... H. 137 119 124 118 99 90 99 96 01193 1301 134; 128 117 1191 132k 134 140 1491 147
L. 106 107 109 90 89 65 97 71 84 116 118. 1031 102 109 116 118.' 121 134 138

M sons .......... H. 116 114 117 117 111 '113 101 84 108 120 132 133 120 125 145 143 l'O 180 166.
L 109 105 108 1u1 103 102 80 58 76 101 120 109 1033 1101 123 130 135 1553 152

Toronto ...... ..... 220 212 205 199 199 176 140 123 144 1733 1951 196 187 190 2131 215 212 223 225
r L. 193 182 185 117 175 140 117 106 1213 142 166 159 160 1761 1853 1821 1901 215 211

T. 139 128 138 133 127 122 119 120 1436 51 1511 137 127J 131j 131J 123 122 1291 131
Uommerce. L. 114 116 120 118 118 113 100 95 114 32 130 118 1071 1161 115 107> 1091 1171 122

Standard............ .."".. "'"... ""..".".. "-".. """... •••. ••.•••.. ·.•••. . ...... 1211 1151 1201 129 1311 131 142 1471
SL. ...... ..................................................... 109 109 1 1191 1:.0} 122 132 133

Du Peuple. . 0 94 83 67 - 5 97 93 91 65 go -1013 114 1033 108 10
DuJ&l 102 104 105 b2 '13 87 57 39 5 90 bo6 0 39 40 7 97 i1CO 98,95

VilleMarie ...... 102 103 83 80 77 55 .... *100 .... 94 85 83 85 971 100 1021 100
.. ".. .. 8.... 1 86 6 60 60 20 ...... 95 ...... 91 851 80 81 85 95 98 95

'a Townbips. I 125 118 127 125 110 104 107 102 1173 153 123 121 1141 110 122 124 126 140 1373
L. 113 109 116 100 102 101 93 90 9. 114 1101 110 101 104 108 116 115 114 10

Queb o........... H. 115 108 109 116 110 18 106 92 105 109 117 1161 103 973 110 114 - 117 128 1253.
L. 102 101 10 107 102 106 94 90 95 100 103 108 1u7 97 1003 108 110 116 118

., 112 105 108 106 90 79 62 61 101 973 99 92 70 00 95 93 95 100> 97
UL. 110 101 83 85 62 51 49 69 89 921 65 58 40 44 '90 913 92 90'

. 100 95 97 95 97 100 101 100 107 121 129 117 12.1 121 138 140 1403 149 l'OHamilton..••.••••••L. 99 ...... ...... 90 ...... 97 96 98 ...... 119 114 112 1101 121 131 133 133 136 1511

il. 112 107 116 120 130 126 ...... ...... 1411 169 2131 204 200 204 223 223 22'k 229} 233Dominion ........... L 105 104 103 111 116 113 116 146 191 186 185 1853 204 2033 208 210 223

Bri.. . ...... ...... . ..... 152 13 ...... ...... 1141 124 112 118 117 118 113 144 14% 162 16
BL. . ............... ...... 146 135 100 104 97 116 103 114 112 -118 111 136 142 1421 150

Nationale ...... .... I. 112 110 115 115 110 69.. 99 90 70 701 50 q1k No s o8 90 go1L 105 IL6 110 155à 103 165............: 'I. ..2 . 70 (1430 50 6li quos 44 80 801

JacquesCrtier 123 09 108 107 41 57 55 62 -100 115 125 112J 90 72 71 873 9 100 101
e. 102 104 15 27 32 30 28 69 96 112 80 72 55 66 80 75 h3 83k

edora . .. ...... ...... 95 104 104 105 169 1273 163 199 165 140 96, 0114k 106 in lig.ld .... "..L .".. ...... ....... 92 98 100 100 10 10 137 150 120 .40 46 101 su "...

Iperial ........... . . ... .. 106 ...... .. 122 143 1441 147 133 1291 133 . 138 141 158 15i
.mper.a... .. ....... 100 106 102 12. 95 118 133 1311 1223 114 129 128 .130 136 147-

ilochelaa.......... " • ..- " .... ..... ..... ... .. ,... ...... ...... ... . 79 102 100 97 100 0 10 0 1
..... . ................................. .......... ...... .................

MIScELLAÇEoUS.

nt. Telegph.. T. 224 222 205 194 179 132 124 106 139 135 135 126 1263 130 132 1031 96k 981 1011
Mn.egrp." 1680 182 174 132 125 10i 106 81 87 114 112 115 10 112 1199 91 86 87 93

Dom. Telograph • " " ..... 107 109 98 91 94 75 Gli 101 96} 87 87 95 91 . 93 941 87
L .". .. ".. 100 90 89 80 85 60 0088 94k 87 85 80 941 . 8 8 851

Montreal GasCo... 210 265 136 136 174 167 158 130 158 158 198} 1901 19(5 195 224 2271 216k 2101 2141
L 10 114 120 124 137 142 104 107 109 134J 144 163 173 175 187 191 1931 1.0 192

Mont. Ln & Mort ... ...... ...... ............ 125 189 126 100 112 112 110 105 55 85 112 115 1161 132 130
L.. ...... ...... ...... ...... 118 121 106 ...... 94 105 1041 50 49 72 94 106 107 12 l0

Mont Street R, 310 310 203 187 240 125 94 85 125 143 162 1493 126 1821 2201 290 228 212 225
L. 200 250 174 152 140 64 78 75 80 1091 118 103 110 111 140 220 1821 182 168

Rlch. &O.N.Co. 1. 192 240 183 145 102 95 68 45 671 69 78 803 65k 61 833 70 57 6 70
L 180 162 143 65 84 59 43 3 37 40 49 52 49 54 b7 383 371 8k 60

Royal Can In.Co • 98 94 83 83 58 57 551 56 55 67J 100 100 ..... 100 100
93 93 76 81 43 43 60 489) 0 50 62k 95 95 ...... 95 90'

Mont. Cotton Co ....... ...... ...... ...... ...... ...... .......... 220 180 60 521 80 127 1211 93 103 90
... ...... ...... ...... ...... ,.... ... 158 150 50 30 50 77 94 69 70 70

Can. Cotton Co ••• .... '' .••••• -• 165. 155 118 55 751 99 90 50 101 85
L.. ..... ................. 120 135 60 20 si 75 45 24 25 25

Dand. Cotton C .•••.. . - ••••.••. ••.. ·.. 140 136 120 60 69 80 731 50 50 40
... .... .............................. 115 110 51 20 30 621 53 30 26 00

iludon Cotton Co .... . •...... ••••. ••••••.••••••.••• .... ... 80 61 95 1441 143 127 110 150
.. . . . ... 60 55 65 98 125 102 110 125

PeoidoR IVfod.............................. ..........-, 58............1053 1101 ...... ....
S . ". " 40 ............ 102 101...........

- . ......:....... ...... ...... ...... ...... ...... ...... ...... ..... ...... ...... 8 ..... 843
Cotn. Pac. Ry. r633 73 46 2 76 86.:

......N A..... ....:: ......... ...... ...... ...... ...... ...... ...... ...... ...... .... os .0 92 -1 501 1 006
Guar. Ce. N.A "L """.". ••.••• -. •. •• 955 10 10

Entered accordibg to Act of Parlamuent, In the year one thousand elght hundred and eighty, by S..PIO k C., la the 4kic
of th e Minister of Agriculture and statIstice of the Dominion of Catada.

On reduced capita- -

'$7
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TA.BLE SHOWING HIGHEST R -D-OWEST QUOTATIONS OF STOOKS.

From. 31st December, 18'12, to 31st December, 1890. Fractions omitted previous ta 1880.
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1KM. MORNE
Lawrence, Mass

MANUFACTURERS OF

FOURDRINIER and CYLINDERj

GO,

And Every Description of Paper Mill Machinery.

Estimates nComplote cutfits fer New Mi18aspecalty. LatestDg HeavåstFattoms
USERS OF THE IHORNE PATENT BEATING ENGINE.

Ingham & Co.............. ...... 2
Westmorelnd Paper Co................ 2
Morrison & cas .............. ......
P. II. Gladeelter ................. ...... 2
Cbemical P.ptr Co ..................... 1

nt second order .......... 4
all Mountain Paper Co............... 2

tg ci 49 second order...... i
G. H Friend Paper Co.................. 1

olarion Paper (o................... 4

York Haven Paper Co ..................
tg 4 " second order.......

Farley Paper Co.. .....................
H. P. Raniqdell ........................
Lisbo Failld Fibre en..................
Hudson River Paper Co......... .......
Russell Paper Co........................
Poland Paper Co ...... ................

Eastern Manufacfuring Co...,.........
Ivanhoe Paper Co ................ ....
Detroit But phite Co........... ..........
Hall & Co, England ......... ...........
Elkin:Paper Co, England...... .....
Lynchburg Paper co...............
Catawlssa Fibre Co............. .....
S.. D. Warren.& do. ...............

second order ..........
othird rder... ......

- ROLLED FLOUR •

Beaver,
Crowr

Electric, Gem,
Favorite,

WATTS FZr0-Z.

Straight Roller for Newfouidland, a Specialty.

li. Ask for samples and prices.

A. WATTS,
:BrE?.TFC)R D, ONJr¯' Ofiea Telephmne.

C.A. MARTIN& CO.S..Manmufacoturers of
kMartn s Patent Telephones

For Offices, Warerooms and Factories.
A NU UNCIATORS, BELLS

and ELEOTRICAL SUPPLIES
Of Every Description.

0tice & Facdory, 765 Craig Street,
MObTREAL.

Ail our gooda are warranted to be equal to the
best Aiieric.n make,and eur prces will b
found ,I low a 1^ ... iistent with str fiat
clas work. trreiponidence is solicited

fmB! Mstinates and Catalogue will ba
furnished cn application.

N B -Our Telerhones can b idjusted ta
any kind of Oilmao Dek, or can be secured by
movable bracket to the wall orsuspended from
the ceiling.

P 1. 80X.1078.

and lower. Packtrs sold noderately and
there was only a light er;quiry from outside
points. Stock yard advices were aiso beaerilh
with heavier recoipts expected next week and
the market closeI easy at nearly inside fig-
urea " Engliah cahes repoirt wheat and cona
cargnes quiet but frm. French country mar-
kets firm. Canadian peas 5s Sd. Indian
ahipmnents wheat 50,000 qrs.; te continent
17,500.

Foss,.-Prices for fair average skins con-
tinue about as beforo. Arrivais have been on
the lncrease, but there la nothing special to
note. Advices from abroad are unhinportant.
Prices frm. Bea;ver, per lb, $4@$4.50; bear,
per skin, $10M$15; bear cub, do, $6@$8;
disher, do., $3.5005; foi. rad, do., $1M
$1.25; fox, cross, do., $2 60@$5; lynx, do.,
$1.507$2 50; marten, do., 75cra90c; mink,
do., $1 50ro$1 75; muskrat, do, 12c03l5e;
otter, do., f8fa$10 ; raccoon, do., 50c(.oc;
skunk, do., 50cr3$1.

GaEEN FaUIs, NUrT, ET.-Apples bave
been in fair local demand at $3.50e$4, as ta
quality and size of, lot, The Ohristmas and.
New Year'a trade bas been fairly satisfactory.
Oranges from $2.5o@$5, as to grade. Lem-
ans, $2 50'154 50. Grapes, $5@$7. Fige in
baga, 6c; boxes. 10ceil5o. Dates, 5ýcr(6c.
Raisins, from low grades at $2.50 per box, all
the way to $7.00 for Imperial Dehesas. Dried.
apples, 8ic@oc. Nuts.-Nuts have been in
good demand. Grenoble, 15c@ 6c; Bar-
deaux, 9@10oc; Almonde as ta grade, from.
12c@i5c; Peccans, 15ci18c ; Filberts, 7cl@
100; Peanuts, 90 and 10o roasted.

Gnocaisa-One day out of each week the
past fortnight bas naturally muade some differ-
cnce with the wholesale trade, although re.
tallers bave been busy enough. Staple gro-
ceries have almost been et a standstill, the
call being chieily for fruiti aand fancy goodJ

l sugars there has been an attempt ta resist
any further drop, but there in not much dolng.
,Molasses and syrups dull and nominal Rice
in steady demand and firm. Spices duli and
easy. Teas have been .featureless, but ai-
'though ellers are more confident about the
outlook it has been difficult ta sell just now
e'xcept at concessions, According to Lichts
latest increased estimate of the German beet
crop, the output sbould be 1,310., 00 tone.
A noticeable feature on the market for refined
in New York bas been the apparent studied
effot to keep orders within as narrow a circle
as posiible, and the strictly, dependent char-
acter of-the custom. This latter point la the
result of the delivery in baga ultimatum from
local refineriep, and many. buyers who could
probably just as well bavt, traded in New
York turned their orders in other directions
on principle solely. Thy did not abject so
much ta baga as a package, but did most
seriously stand out jagainst dictation in the
matter. In drkd fruits, foreign markets re.
flect a generally firm tone, though naturaly



CARRIER, LAINE & CO., Founders Machinists, Bridge Builders, &c.

et this time cable offerings of stock are not
frEquent, as merchants abroad consider the
expense of such communication when- they
are well aware that little is to. be galned in
the way of business at this advauced period,
Tho crop of prunes in Frañce the past sesson
was fair in quantity, and of uuusually good
quality, the fruit running chiefly to the larger
size. The market ln Bordeaux appears well
sustained, with no disposition manifested to
'urge supplies, the bellef being entertained
that the entire availaile quautity will be re-
quired during the coming season. TheTurk-
ish prune crop was a comparative failure this
year, hence the strong ideas cabled for ship-
ments. The old-time custom of packing in
casks is gràdu'ally dying out, bags and boxes,
assorted fruit,!being given the preference by
most buyerà upon the score of easier to handle,
and the latter more desirable, as they can ba
used by the trade to display upon shelves.
The stock of Valencia raisins remaining at
primary sources consiste chiefiy of the -better
class of fruit, the poorer grades having been
hurried forward earlier in the season. The
trop of Malaga raisins this scason was a salali
one, but as the .United'*tates bas become :al-
most wholly dependant upon California. for .a
similar clase. of fruit, the scarcity has been
without influence:upon this aide .of the water.
For fine.grades.of-importd :fruit there as yet
a moderate call, as California packers have
not yet undèrtaken the putting up of'the

H. MuNRo J. McINTosu.

ALEXANDRIA cARRIAGE'WORKS

MOINTOSH,
& CO.,

Manufacturera of
FINE

Gladstones,
Phaetons,

Carriages,
&c., &o.

TILBURY CARTS A
SPECIALTY.

Alexandriä,..Ont.

o er grid..i >ock. The crop of California
,i lacet nt uot far from one million boxes,
tut theuality las.ot yet averaged as high
as in previous ynsro, as during the curing sea-
son unfavorable weather was experienced.
Góod fruit basbeeni in fair.demand all along,
and for such fultprices have been and are ex-
at d. The crop of currants this year was, a
literal one, but the lessening of. the duty in
England and the removali u: the States bas
promoted a feeling, of, confidence abroad on
an increased consumption -hence the firma

views that have been entertained abroad dur-
ing the season.thuis fa. Oliron l seid to be
inamal supply iu Leghorn, but a leading
operator ln New York bas been depressing
the market offerlug quantities of .25 to 100
cases at fully 3' below laid down cost. Dates
continue to offer at low prices, but the de-
mand lacks spirit. Figa are. in strong posi-
tion statistically, and the tone of the market
is firmn. Nuts generally are gnotedht"' ??
reasonable prices, but the demand la limited
to amall lots, The stock of Brazil nuts Ts

-
T Pm DIANWTK OfTIE.T 8v

THE --)ICO OÖ MÉ

I4 PECK STOW & WILCOX CO DAWES & .,
Tinsmiths' Tools and Machines, Stationers' and Gneral Hardware, ie e &

Diviers Chiselss' INDI& PALU à» XX MILD AUA.
Dildr, hadWood and Bottie.] Familles suyied.

Wrenches, Drawing Knives, 3&» PORTER, Quarts aud Pinto.
Auge Offi ce - -, 521 St.,lames Street WestAuger Bits, -Hammers,

Steel Squares, Caet Butta,
Ink Stands, POrders reovsd by Tlophone.

Paper Files. patent Catcs.
flatchets.

B T ROBI N & SADLER'ý
~ thé önly Brace

mawith

solid Steel Jaw.
ilthold

orse r Square
ShAnk Drills.

The celebrated Little Giant Meat Outer <,.Carriage Bolts, Builders' Hardware, Rouse Furnish- Montreal and Toronto.
ing Goods in great variety, colBre Mille, Steel Yards, etc., etc.
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lSTOUK ANI) BOND8.
_.. capital Div. D tm o! Per cnt Cash.

"~~~~~ NAB.oabd. t. Dlutrie

The only Company in Canada confining itself -
to this business.

THE. BUAaNTE CCo~merc.. 0 ~600 6.0,0 800 June Dac 11125 61 50'T HE GU AR ANT EE CO. 331 e0
Commercial, Manitoba . ..... 587» 0 3 2Ma5ON Iy 2 Noý •. ....

O NORTH AMERIGA, Commercl, Niid. 200 060 30 165000 30June 81 Dec 400 00

Commercial, Windsor 40 500,0 2000 »ooo ...... 1 42 IlDominion ......... 50 1 1,o 1.20,000 5 Imy "i'N 225 11250
capital Auttiori:ed, - *I,000,000 Du Peuple........... 50 1, 0 400,000 3 3 Mar 3Sent 97 99 48 0

ail up in cash (no notes), 804,600 alte Townhi 50 15 14 6 50,000 Si 2 Jan 2 July 1341 140 67 (0
Resources over . . X,048,429 Fedral .............. 100 1I5.0 1,25,0 in d ation
.Deposit witla Dona. Gov't, • 57,00o ocholaga ........... 100 710.100 710,100 125,000 3 Jne Dec 101 5 1 0

Imperial.............. 100 1,500.000 1,50.000 700,000 4 June Dec 150h 150 50

THE BONUS SYSTEM JacquesCartier-.......25 500 500 140.000 3 21une 2De.
Marchants' Can........ 100 5,798 5,750 2,315000 3h 2 June 1 Dec 140 1421

thiW Com an renders t P in c c t Marchants. Halifax.... 100 1,000,000 1.1000 275,000 3 1 Aug 1 Feb 133 133 (0
nuually r uc ble until the rate of Molsons................ 50 2 2000,000 2,0001100,000 4 1 April 1 Oct .... 160.

One-Hall par cent. per annun i reaehed. Mlontreal.............200 120 12,000.000 6.0000 5 1 June 1Dec 221f 22 443 00
This Comny ls under the same eoperienced man- Nationale ............. 30 1.0 1,200000 10r,00 2 1May No 24

agement which lntroduced the system to this continent N.w BrunwIok . 100 ,000 ,000 440.000 6 1 Jan 1 July 249 249 0
over twenty-two years ago, and has %inca actively and Ontarlo .............. 100 1000 1,500 000 2e0.000 31 1 June 1 Dec 110 112h 110 00
succossfully conducted tha business to the satisfaction Ottawa ............. 100 100000 1000,000 425.000 4 1 Jene 1 Dec 140 14) g0
of its cllenu. Peovle's of N. B....... 20 100 4 Jan. July 113 22 6D

Over $717,528 18 have been pald Quee1............ 500.000 20 500 3 Jn Do 120 12u 0ù

4ti(alatE plyr.St. Stehn's.;......... 100 200.000 200,000 815.001] 2 Ari ......
ln Olaims to Employers• Standard............ 50 1,000,000 1,000,000 4100 3 Jan July 145 72 50

Prgsldås, . - SIR ALEX. T. GALT, G.C.M.G. Toronto ............ 100 2,00000 2.0W0,0S 1,4000 8 1 June 1 Dec 2 37 2M 2- 0
[0.rItn c Union, <R1alifax)..... 5 000 5 00.000M 40 .000 2h ............. 117 f8 5

- n WARD RAWLINGS. on o •......',100 12.000 1 000 200 3 2 Jan 2 July •
Ville Marie ......... 100 500.000 478,4 2000 Sh 2 June 1 Dut 100.

Scrtary,.....-....-...JAMES GRANT. Western Bank of Can.. 100 500,000 3 lAvril-ot 99 110 00
oanksrs,. . THE BANK OF MONTREAL.

BAD OFIICE: Arl. Sav. and Loan 0o. 50 630 619.132 -98,000 31 1 Jan 1 July............
157 St. James St., MONTREAL. Boit ca. Lean & ilnv. Co. 100 1,620 M,412 60,000 1 J an 1 july ........

Brit. Mortir.Loan Co ........ 100 45000 289,036 52,000 si 2 ialy............
inin uf UnDA uTrYME1 Building and Loan Asoo . 25 750 750,000 100,0 3 2 Jan 2 July litxd 26 25
DJMIV AW INSb . Canada tton Vo.......... 100 2,000 2,0<0000 ........ ..... May Au ............

Vice-Pres. and Manaqing Director. Canada Landed Credit Co.. 50 1 0 663,990 158.000 8i 2 Jan 2 July ............
van. Perm. Loan and Sav... 50 4g 2,500,000 1,340000 6 1 Jan 1 July .....
Can. Sav. and Loant o....., 50 0000 681.079 150,000 7 Jane Dec

*N.B.-Thls Company's Deposlit la the largest made Central Can, Loa & Sav. Vo 100 20,000 800.000 180,000 3 in. July 0xd 1200
for Guaranten business by any Company, and la not Dominion Sav. and Inv. 0o. 50 1,000,000 91,250 .......... 3 30 July 31 Dec 85 4 5
flable for the responsibilidlIs of any other risks. Dominion Telegrap Vo.... 50, 1,000 1,000,000 .......... 03 15 an-Qty

Dundas Cotton go........... 100 60 .500,000 ......... ...... ...........
Parmar's Loin and Say. Co. 50 1,057.25 1611,430 nu20 Si May........21 61)50

practically exbaunted, and the new crop la not Pehold Loin and Sav. Co. 100 5,20t.50 1,317.1u0 621,010 5 liune 1 Dec 1 32 0
roAeived nutil early spring. Iamilton Prov. and Loan.. 100 1,500,000 1,100,00 235.000 3h 2 Jan 2 July 126 1.6to

Homo Sav. and Loan Co..... 100 1,5000 15000 66,000 3 2 Jan 2 July............
Hios ANi) T ALow..-The 0rarket s working Hochelaga Cotton Co. 100 2,000,0 1,000,000 .......... 2qt March-qtly.

along ln a steady gronvo at former quotations. Huron A Lambton Loan Vo. 50 315,039 47,570 2 Jan 2Jly
Pricos seem to be more aet tled thon they have Impertal Loan and Inv. Co. 100 629 62,900 106,0 3 an 8 uly 1x 1000
been, but no one seems to know how long it Landed Banking and Loan. 100 700 493,000 80,000 3 2Jan 2 July............

wili jast. Tallow nominally unchanged. Lod. & Cam. Loin and Ag 50 5,000'000 700000 360.000 1 Il 15 Sept 122 6125
London LoanVCo............ 60 679,700 622,650 60.000 si1 Decsu 30 Jne ....... .......

lON AND llARDiwAm-Nothing la doing in Lond. and Ont. Inv.Co...... 100 2.4,70 490.540 115000 3 2n 2uly
the heavy mtal good,.bd, or indifferent. In nv As4.........

filt tor 18nodemnd haeve ad qoi Manitoba Loin ........... .100 1,250,000 312,50 111,00 3h ian mi...........
foct there la no demand whatever and quota- Montreal Telegraph Co ... 40 2,000,00 2,000.000 .......... 4 2 Jan-Qtly 97 981 38 80
tions are purely nominal in the absence of Montreal oity gas 00....... 0 2,0000 2,000,000 .......... 6 15April 15 Ot 201 212 50 40.
transactions. The only cheering point in the Montreal Street B. Co..... 50 60,000 600,004 .......... 4 6May 6Nov 1711 175 86 50

aie aacll rmEgot nculg Montreal Cotton o...100 800,000 800,000..... 2tly .................market is acable from England anauncing Montreal Buildint Aseo... 60 300,00 300,00 .......... March-qtly 27
tlnat topo i a hillin r Ileed i t vluoo fi Montreal Loan and Morte.. 50 I,00,00 560,000.......... * SI5Meh 158apt 128 135 6100

nplat as een i ered, a ooks National InvYstment CO.,,. 100 700000 421.000 30 3 31Doo 30June ............
if there would e a further rise ln January. In Ont. Indus. Loan and v.. 100 46800 313,411 165,000 3* 30 June 31 Dec..
fact lin piate will begood propertyuntil thse Ont. Loan and Deb.Co...... 50 2,000.001200,000 360,000 30 1Jan 1July 125xd 6450

expocted 4t slump" li Junie when the Amern. o log Loan and D. (i.. 50 6N,000 89,392 107,000 3h lan 1 ml 7 111 67 00
P. at.L.ngadfleb. c. 50 800,000 477»29 5.00 3 Jan Jiay 40 Z)0()

can demaud la closei off by the McKinley. Richelieu and Ont. Nav. Co. 100 1.619, 1,350 .......... 3 9 Feb 15Sent 54 58 5j 0J
tariff. Nalls are weaker and it Is rumoured Royal Loan and Sav. Co..... 50 500 47000 57,000 4 Jan July 134) 63l 5 e0

that after the New Year the card will be Starr M'fg Co., Halifax..... 100 200000 200 Feby. 5 March 35 5 500
marked down Ovo cents. l shelf hardware Toronto Ci Ou .o ........ 50 800,000 800,000 1 . 21 1nob-Qtv 172 860tnon loun and Sav. Co ... W0 1,000.000 627000 915,000 4 1lJan 1 mlv 126xd 64 OU
a sorting trade ln holiday good Is the only western Can. Loan & Say... 50 3,00000 1,400,000 700,000 5 Jany July 180 90 0
feature. Travellers are ail in for the holidays
and very litle Is doing. In the United States
the trou market la veryý duli wlth prices on M-

tse dlown graciai anti very littie InclInatio5n ta e~ A ~ I 1LF .
do buineas. Tie fottowing are lent cable P»ORT LAND FPORGE
values : Tin, spot £91 28 6d, futures £01 159, .
G. M. B. copper, spot £52 7a Gd, future £53

do, Warrants lu Glasgow, 46s bd. No. 3
Mitdieslsoro, 42t0 6d. Soft Spauisis tend £13 .4 ., I,

L2 iAail.-Th swamp has been practically -.- .--- -----...... ---......... .- - ...- 6 -
oloaied for the week and only a fow jobbing L...... .- ... .. _ . ...
sales are reported. ln absence of any large
transactions, values romain nominally the oWrer of Harrison Street and Straight Shore Boad,
saime laist weel's figures. PORTLAND, - - - - - - - ST. JOHN, N.B.

PAINS, Ossziî nOLnss.-Trade la very quiet J. A. & W. A. CREBLEIP, Proprs.,as usat lu holiday veek and our quotations -- ABurAevaarns or-
are unchanged. Linseed oil Is firm and tut- Hammered Shafting for Mille and Steamboats, ai sises, Locomotive Frames, Truck, Engine and Car Axies,
pontiie la a little dearer; but demand le stag- Platon and Connecting Rodi, Cranks and Crank Pins, Guide Bars, Cross Reads, Beamn Straps, Whee Arus,
nantn a aa Ga Hieads, Shps' l9on Knois, Anchor Shapes, Davitts, Iron Ruddcrs, and aIl kinds of lammered Shapes.
ant an many ous are buey stocktakingy or ga a pecalt.

SPECIAL NOTICE. drawn steel wire, gives the maximum of of about a douen tests the tgBrown" chain
etrength for weight of material used. They variei but 10 Ib. ln its breaking, while the

The B. Greening wire company, limited, claim that It is the strongest, lightest and welded chain varied from 280 Ib up to 490
Hamilton, Ont., owners of the Victoria wire Most reliable Chain on the market. After Ibs; A welded Chain 1s only as strong sas it

caroful tents they confidently believe that the weakest link, while the " Brown " chain has
int assaond onwrerpl 'Brown Il hain Of a given number will be practcallynoweakest link. Weldedchain
in brusa and trou, wir rope, donc mats, matai. found equal to two sîzea heavler of any other made of iron to lneure ease in welding, while

lie lathing, wire cloth, perforated sheet metals, moa of chain on the market.- eto n h son"cani aeo tew hi
etc., have just lssued a new catalogue of wire made of No 8 wire broke at 1,950 lbs., break- not only stronger but will wear longer. The
chains. They mako a speciality of the ing at the end of the link, while the same trade are invited to write for catalogues of this
fBrown" chain, which eing mate of hard lize of welded Chain broke at 490 lbo, Ont company's manufactures.
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Bank, Rairoad & Office Desks,
REVOLVING BOOK CASES,

Wood Carpet

Parquet $01ooriag
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HOEGG'S
Boston Baked Beans,

Dominion Sugar Corn,
Sterling Lobster and

Spiced Salmon
Are th. old reliable a~nd favorite branda of
3anned Goode. and are to-day without a rival

Bvery eau guarantoed.
D. W. flOEO & Co..roderiston. N. B.

JIO. A MOIR, 22 St. John St.
Montreal Agent.

FRUITS.
HART & TUCKWELL

Mcoli 8/reel, Monireal.
WHOLESALE FRUITS

FOREION AND DOMESTIO.
Uranae. Lemons, Blananas, Pino Apples, &c.. &o

jS Apples a Speolalty.
Conslnimentasoillted.

EMBRO

OATMEAL
EMBRO, - - ONT.

D. . ROSS, - - Proprietor
The very hst quality of Standard Granulated

and iher Oatmoal i8 manufastured at this mill.
The bont White Oats ouly are ned.
Whon not called onIy rogularlY bY au agont,

Produce, Whoiosalo <rocors and other Dealon,
should communicate dirent by wire or mail.

The Oueon Citv Ptg. Ink Co.
Manufact.rer or

PRINTING INKS
Cincinnati, Ohio.

S. COLLINS'SON & CO.
MANUFACTURERS OF

PRINTING INKS
32 and 34 Frankfort Street, N. Y.

0ur Cut infr a re used on the MÂoÂztu. and Wx*xLir
byHamr g Brothers, ad on this Papor.

her.AoJäI351q 8..

LLEWELLIN'S :-: PATENT.
For Choking Clerks. Foromen and Operatives.

Absolute accuracy.
R. FITZ-aIBBON, P. O. Box 61', MONTREAL

O~5 ~y4.'t 0 1 YAINIECLMS

The Beauharnois -
<steam) Cabinet Factory

Manufacturer4 of
cjommoSb ansd Medlm Grades et

andBed»-G: 
-FURNTURE

asedteadr TabeLTIIALTITV0 Crb n Cai

Constantly on hnd a compe stock for. either

P". it or Country trade.
Gods thpped in the white or flni8hod.

IIustrated Caaogue suid Prie List furnished on
application,

J. W. KILGOUR & BRO., Proprietors
BEAUiiAR#OIS, P.Q.

BOOK BINDING
AND

JOB PRINTING
INR ALL VA0ME.

AT' TMK

JOURNVAL 0F COMMERCE.

Gelo, W. .Prentilss
& Gs

Holyoke, Mass., U.S.A.
-- ANsUFAOTURERS OF-

Every Variety of

for ail Purposes.

Bright, Annealed, Coppered
and Tnned.

Esposiai attention given to TINNÉ .IDW VO
overy description, insluding Tinnod Caver.

Ing Wire for Plano strings.

Z Prompt attention given to .orders and
immediato replies to ail lnquries.

ESTABLISHED 1864.

BE L
PIANOS,

ORGANS*

Church P/PE Organs
Surpass ail Competitors in Brilliancy and Power, Construe-

tion, Appearance and Durability.
SXND FoR CATAZOGUES To

The Bell Organ & Piano Co., Ltd.
Head Office and Factories, - GUEL PH, Ont.

Branches at London, Eng., Sydney, N.S.W, and Toronto, Hamilton & London, Ont.

.P.L&.....NOS....... ... .....

We Invite Inspection of our large
assortment of Pianon of the fol-

lowing world-renowned
maers :

CHICKERING, STEINWAYI
HAINES.

W- Finest Assortnent in the Dominion in our
New Building.

Special attention la also directed to our varied steck of SEOOND-
RAND PIANQS, amongst whieh are some Instruments of- the

standard makers, and that have been lu use but a short time.

A. & S. NORDH'EIMER
MONTREAL-218 St. James Street.

TORONTO-15 King. St. East. Branches-Ottawa, London, Hamilton

3W Get your Bookbindln and Job Prlnting done at the Office
of the Journal of commaerce.

THE OANADIAN .OURNAL 0F 00MMERCE
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SE Y MOURS
HENRY

Are Unexcelled.

Sold by all Pr

SEYMOUH CUTL
1A à~

SI-IA.ARiS ASm - SCISSOR~S
275 KINDS AND SIZES.

ominent Jobbers. Manufcatured by

ERY CO.; 84 d 86 Chambers St., NEW YORK.
Finest in Finish and

quatity.

-w R

n ~ ~ I~I ~

.SLA . th.e EeIt A

FOR SALE BY ALL FIRST-CLASS HARDWARE HOUSES IN CANADA.

This out is rather small, but if

it has attracted your attention, it

is large enough
It represents one of our most

popular styles of

BUTTS.
It is reduced from a cut of our

No. 239, aBRONZED WROUGHT
STEEL, LOOSE PIN BUTT, with

BALL TIPS.
; -<

We make this BUTT in a large
variety of finishes, Dark and
Light Bronze, Polished, Flue
Polighed or Common Finish,
Antique Brass, Antique and Ox-
ydized Copper, Oxydizect Silver,
Bower Barff or Rustless, etc.,
etc. In fact we can mateh
almost any finish required.

We alEo make a large variety
of other styles of BUTTS, BOLTS,
HINGES, Etc.

1CATALOGUE ON APPLICAION

THE STANLEY WORKS,
NEW BRITAIN, CONN., and 79 CHAMBERS STREET, NEW YORK.

1*1 ---M-7- --ý ý17

à
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china, Oispadors, TC)=I .,, Mutai, Bronze#
TOR Sets, iano and

Oin.,cr Sets, &Oa A . Table,
Tolle Waro Cassdy 0., Lamp Cutlry

-ups -l Sauca& Manutacturrs .d Import. rE ., d Plated Goodz

China, Crockery & Classware
Office and Sample Rooms: 339 and 341 St. Paul Street,

BRANCIES: 52 PrInceu St., u
Chimnies, Prisa., Wlnnlpez, Man., and Govern- Brir-a-Brac,

Glabs, Lamps, ment St., Viciorla, B.C. Satin Waro,
Iruit lars. Imtnpor Ordera a speeiality. stanary, Caaiti

J. L. DUNN & CO.
NIANUFATUREIIR or A.. KrNna or

HARD OIL FINISHES, LIQUID DRY ER, &c.
OFFICE AND WORKS,

Goyeau Street, WINDSOR, Ont.
C(orropondence solicitod with consuming and Jobbing trado.

The M. L4N1fUIlR MANUJFACTURINO CO.
OF TORONTO, (Limited.)

(TRADE MARK RRGISTRRED.)

Manufacturors of

TRUNKS, TRAVELLING BAGS and SATCHELS,
Schoof Bags, Shaw! Straps, Hal Cases, Sanplie Trunks, &c.

Illustrated Catalogno and Prico Lists on application.

TORONTO, CANADA..

THE CELERRATED HOWARD FURNACES
DEALERS I

o ht al m a goyou nL.
In prts aud thoroghly original.

sllr.
*' e .ow> ai Cand aln pre

dont. EVOry bOatcr fui!>' guar-e, ntend. Doslersl protected in
th sal of* Ilo ard Furnet
Tellug Points rf uperiority,

Scientific Construction, ontfiutiliation of Fel crrect Mato-.... . 'int, actual conouty.

aWrit for teris, price list andcatalogue.

The Howard Furnace Co,
of Berlin (Ltd.)

BERLIN, - ONT.,
Andt Smuian, N.Y.

Iîr

ige- 1
.20-

gEr

40-

le,

le- .

le-

se,

4w,

Wo arc now prepared to supply the trade with a superior lino of

FEA THERBONE CORSETS
MADE AT PREVAILINC PRICES.

»S Corded with Quill B ne pronounced tho boat known Filling. 'l
BLrght. Unbrtakable.

Orders solioited. Inspection of stock invited.

C. H. MA R TIN, - - - Mer. Eastern Debot
207 St. James Street,

Bell Telophone No. 2724. MONTREAL, Que.
Made by Canaida Featherbono Co'y, London, Ont.

FEDERAL TELEPHONE Co.

Telephone -

Engineers
x&' Manufacturers of every De-

scription of Telephone Apparatus.

No Royalties; alI Apparatus
So/d Outriqht,

WM. CASSILS, IJAS. A. WRIGHT,
Preident. Manager.

HEAD OFFICE:

Pari r Telephone. l St. Sacrament st., MONTREAL

J. H. BOTTERELL & 00.
Q;CrEJBa.

WROLESALE MA&UFACTURERS or

sBOOTnS Â1D SIIaaoRS
spettly matd t the Rttait Trsde.BorUnz Orders tzoo.!, Lstmidiste att6àtqa,

FOUNDRY FACINGS
SUPPLIES.

Constantly on Hand a Full Assortment of
the a NTve.

Agents for THE EORGAN GRIUGIBLE 20'8

PLU M BAGOS.

J. W. PATERSON & CO., 47 Murrav St.
M 3i<T I'ElAL.
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MONTBEAL WHOLESALE PRIVES OUBBENT.-TEUSDAY, JAN. 1, 1891.
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Name of Article. Wholeeale. Namt 0fAili. Whol0âal(. liainofArtiolf. Wholoaae.

Boots and Shoos. Mena. Boys. Yonths. Rtut ohlouilb tins.. Î &O 1 Soda Ah .. 175
Brogans ............ 0................. $080 105. $075 l0 85 .. $070189 Routturkey, -Ibtins... 000 240 80 240 260
Cobour . 095 20 085 090 0 75 80 B 125

It Bamoral. .... 100 25 0 85 1 00 0 75 080 Corn Brooma. S oneintra Z .... 2 SW
p " . -............ ... ....... 1I 140 090 115 0 80 1 00 1 Gan4stringsbha
B..f "l .................... 125 190 110 150 090 115 WoodhanUe.......85 0 5t1.5ffU.
-f "..................... 200 8 00 000 0 00 000 000 No.2do8atrlnts. 275 000 &01111i.oon..........027 089

BUE 0onres........................... 125 160 1 10 150 000 000 NO ado2string2 ......... e o i
Calf . . ....... ....... ........ 190 q 40 0 00 000 000 00 N o th1 0...............

8lit boots........................ 15 210 1 25 160 098 l» o.Hritl. 85 000 1118............10 215
... ..................... 200 190 150 170 1101040 2

Oa ..... ,................ 2 75 890 0 000 00 0000 No. do string. 210 000 d gai).1 0 15
Malt boote half fox .................... 1 60 210 0G00 0.00 0 000 d1........... 070 00fn........ . 2I0 000 000 000 000 No. S do Ontrlngo.bae-G.nbo......O08 7full ................. 180 260 0 00 000 000 000fadder ............ 011

"ox,,........ ............ 035 975 000 00 000 000 Suma 0..............6500750

Womens. MNises. Chid. handle...........140 00h
Spit Batte...........................- 065 085 0 70 080 0 40 00 ruRs &5Ch0mcala

lit Bamoralsa................ 080 090 0 70 085 .0 0-60
P ...... ,.......,........1 00 110, 075 090 0 50 065 -&CdC5!b0lic Cr3'tMcdf 0alvas. 3<0 00

Buff I ............ .... 090 115. 080 o09 0 50 065 ÂocaCape..........015 016 prench8horeNO.1.500 525
Pebbled ....................... 090 (15 0 30 090 050 Aluni ................. 160 175 SaTrout...........850 900

Brx xta...... 00 011 uaeBrtnHerringe .. 5 60 575

Pepplet Button ........................ 100 120 0 85 090 060 0 70.. .......... 0 o1ased BUE Button .. 1.... 00 1 20 0 95090 050 070 0 " .... 1000 000
Gost " . ...................... 150 200 115 150 080 135 DitriOAoid...........060 065 GrenOod. 560 600
Pollehaif..,............... 150 200 130 175 0 90 135 ..r1.rlib 080. 525 550
French Rid ....... 1....... 1 85 8 50 190 250 140 175 CrèmTartar.........020085 Draft. . .. . 000

Epsom Salta ............ 150 175Dô2s 000
Name of Article. Wholesale. Name of Article. Wbele. S No' ibrie. 15 60 1600

Ourdiraes . ". -. 055 17 0 2........1500 000Packre. .. ,.....l tin.. 200 42 an .. ........ 1400 0 00
Potams, No. 1 (terces. O0 22 0

Oanned Cood . Boston 92ked beans,00 15 180 .40 75

Tomatoes eri do.......... 02 18)0 0 2 0

$0 S.Corned Beef 1-lb . .... .... 16fù000 Oiloa l......... ... 075 015............00 00le W
Peaehes, 2- b.seellw. 7 0 025 Corne 260000 Brit. Col brio.... 1100 l50

"os s or- ca, " e ... 8 00 0e 00b ::.PO" p" îh o ae ... 0Bat0t years, 2-4 90 50tinB uleaab....... 00

Sardines. e ....... 750 0 05 otu omate . O 9 0Oraokere .b...... 4D450 5 .be ........ 075460 Cod.......... 061 0rs
Salmon.os ........... 1 5 14-Ib. 6501700 quinine ............ 0 60 O 70

Qlans. 1-lb tins, par dos. 140 O 0 Lunch To65 1-lb. par dos. 7 50 000 Strychnine.......... 10 125 Flaur.
oyetero. .. . . 190 200 I I 2-lbs. 515 525 Tartarioeld........050 050 Patent winter.......570 560

Tomatooe, par dos ...12o 10) Eng. Brawn, 2-ibs. 10 go DO Ti ç8tBls .......... 025 O 80 Patent: epring ......... 510 5 40
Penches 2-1b. yellow .... 220 000 Soupe, 2-1ba. - 0 0 170 7 m',xiract. .Il S-lb. Il .... a8 00 DO oegs'e Boston Besn.dg 1 65 1 DO Tile Extraots, sq. bot., ta ........ 4 i 4 81

porrnoed.....f..2-0b....................0' 40

Bartlett iuears, 2-lb tins, Roast,,Boef. 1-lb. p. 2o 0 0 Où 0ver o.., 10 0 0 .. 400 410
ve" -...........-....210 004 0 0 l. 00 0 M25

Strawberrio"; 2-lb tins. 4-7b. 4 O 00 Ineet Powder ver 2 0 7 0 0Supargne lagae.......175 1 90
ver dos ... ........... 2 25 000 6-lb. 5 50 100 Sulphur Plowers . 2xtra................200 210

Pineappleo,2-lb tin,p.dos 281i 240 Deviled Tou'e. à lb 120 090Fn............1016
ilueberrins, 2 lbpar dos 020 0 Lnh 1-b r o 120 0 00 HoavyChomlcals Finet..........10 à60

" " 2-1bser'.5 15 5 25g Bracin 2-lbs. ".... 20 0 )SrgB

Gnaes 2-lb tins p d 165 175 hk -l. 200 0 OCIlndr.g Bot B en î. 51 5
Corn, eroI.........00Ro 113 rky -lb. 200 00 Bue VitrioL.........d5o 6 40 00ocond. 090 000

do 2-btins, Yarmouth 175 0CC D iTon 2- lb " 190 000 Brimtone ........... 2() 2 0 Ostea Itan 225 230
do 0-lb tins :..,...... 0 00 0 Finnan addies, par er Oauetio Soda 600 .. 270 28as Oetmal ranlatd, bas 240 2 50

ak.........R600 tro -9 n.... 295 003 40 ........ 240 260
Rdaittwir ili~Ioag 6jar ixg mind Mi.O aove gIaIios: WMesy te larlé a il.

" They Make their Mark."

This is the

PRINT

you

see in the

SNOW.

o

o

See that this

MARK

is on the

Heel of your

Overshoe.

0

I The people of Canada devote.the whole Winter to making this impression in the snow, You see it
* everywhere. It ks the Heel of th-~f~D A~ the most popular Rubb2r and Overshoe

that has ever been introduced. %G R AI , Everybody wears them.I eerodray ealer Sells Th.ez:a..

FAR VER'S PATENr ELECTR/C CONDUCTOR for Rubber Boots and Shces eau be furnished with the Granby Rubbora when so
desiÏed. This ingenlous device re-establishes the El«tric Ourrent between the body and the earth, and entiroly dnes away with the
constant drawing on the feet which renders Rubber Sboe8 so uncomfortable when worn for any leagtb of time, This le tho way they
talk:

PanTu, OST., OMEÂDA, 17th Febrnary, 1890.

G. B. FARMIER, EsQ. .DIan Sr,-I have worn two pairs of dubbers with yor Electrie Oonductors lu then, and bave found them t be a very great
benefit to me. .:F. W. HALL
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MONTREAL WHOLESBALE PRIOES OUenMNT,-THUR8DAI, JAN. 1, 18H1.
10amd of Article lWbolesale.1 Name of Article. IWholesale. rame of Article. IWholesale.1I Nam" of Artile.

Parm Products. T . o.j
B.rraat i Creumery, inest 0 22 021
Townsbipe, cho. to ilnest 0 19 0 20"1 fair to good. 0 1 017
Western rolle . ... ... O 15 0 17
Western, Cholet to dinest i 11I 0 15]
Medium.............. 0 10 0 12

Coliga : Finest .......... 09f 1 91
Good to fine ........ . O 9l.0 i
Medium .............. 0 0 1 0 0

lEcos:
Strigty fresh pur dos.... 0 26 0 58
Fresh(tiold) " . 022 (124

iest timed " . 00 0 20
Poo 0 00 0 Ou

Do.e: 1889 per lib..... 0 18 025
Finest 1888 4 ........ 0 14 0 16
Old ........ 00 010
New 030 038

flou PanoucTe:
Bacon Bmkd per 16...... 009 0 10
Dressed Ioge ..... 0 000
Usie ciy ored"...... 10 011

Canvagsed 0 l0 0 111
Pork Ca. . c. per bbl.... 15 5'î 16 0
Western do .............. 16 00 1650
Mgo ............... d 010 1650
Lard per lb.......... 008 0 081
Western ............ 0 00 00,

Clover, rai. per bush .... 4 60 5 00
aike, oIlb : ........ 0 10 011

Tirothr. rer bneh....... 2 00 2 15
WeBtern 1 50 1 60

lar 5.6 ........ 1 72k 175
Potatoes, per bag ...... 0 59 0 65
Holey, In comb .......... 013 0 16

* l tins.......009 0 10
Besswax..................0 21 0 25

Baix<e-Mod. hand ploked 1 55 1 70
Medium..................I 50 165

White ................... 180 2 0

Cra\n.l
CanadlaRed WinterWheat O8 O 00

" WhiteWinter 1 o
" Snring......... 000 00

Hard MantobaNo.1 000 0 00
do No. 2 103 1 (5

Northern. No.1. ...... .. 0 00 0 00
do No. 2 ......... 0 00 000

Oate...... ............ . 48 46
Barley, malting ......... i 95 0 70

. feed ............ 0 51 0 52
Peu; per 66 lbo .......... 073 071
Ry .............. ...... 0 0 0 00

Co tn bond.......... . 00
' duty paid .......... 0 72 0 78

Crocorlos.
Psa (Il .-Uhest & Cad.)...
Jaap, nom. to mcd. lib -

'lcood mcd. te fine
nest.............

S holcest......
" Nagasl "l

Y. Hycon, com. te Rd .
S ine tonest, .

lungd. coa..........
ad .

" Morune .. "
Imperial med. te gd...

fine to nest..
Twankay, com. te gd..Oolong ............
Cono, Commoen ....

good common
med, te goed..
fine te finest..

souhong, common....

"Dnat ........,...
Cefye MoCha (green).. "

A dd 4o te 5 for roasting
and grlnding.

Java..............."
Maracaibo.........."
Jamaica.......... "
Rie......... ........... ..
Plantation Ceylon .. ... "
Chloory................ lb
Suegar :-
E Qround, in brIe........

Powderodli bria.......
Paria Lumps, in bria......

liait brio....
' " ba......

Ex Granulated, brIa.
Branded Yellowa.........
Syrueper lb..............

141ba. te the gallon.
Molasses/Barbadoa) ig
Porto R00............
Antigna.............
Trinidad..............
Bruadmahtrz' ,ast-
50 pirs.86 In lia .,.. .....
B Powder-
Cae! ,8 dl. 5 o.,tlns.

" 2, 1 "l 14 ..
Irait: Loose Musestal...
Layers ........ .........
Iliack Basket ...... ......
Imnoriat Cabinet .........
Dehoas .............

13 o. s cil

0 071 0 00
o 6'71 O ne
0 06, 0 00
0 07 0 000 07 1-16
0 07J 000
O l6i O 00
0 0 006
o 8si 0 041
038 087
0 h2 0 s4
0311 031
b 29 030

10W 000
225 000
2 00 0 00
2 45 255
2 65 2 7à
375 * 000 0 8 5'
550 0 0

ti SA........... b.
Seedsess.. ....

" Laors....
S.rr.nts rovinclal.

ru.nos < n.)......"
" osnla,caes "

Gige n bag ....
new layer........

Sh. Am.onda. bia.... "
8. .. Tarragona...... "t
Anioiids, iaper shl.l"
Wauta.............."Grenoble...

ilb rta ............. "
'.mente y..........

Pec : Caasia........
Clove .......
Nutm1egs.
Jamaca Ginger, BL.,"

" Unbli"
African ............"
Pimento. ..
Pep er . . ..... . ".

White.......
Musta.rd, 4b.lper far][ng

" 1 lb.
"* 1 lb. ' 'ana

Ris, Comana..........
Pana......0b.

" Japan Crystal.. "

Oage ................I..

oa .. Pearl. .....
" lake... "

Gelatine, 1 lb. pk.
"e . qt 'pk.....
" c ce2qt. vg..

Vericelli. Canada...
MEscaronl " a....

" Italan..Pd..-jftron... .......
Orang ... ..........
Lemon ............

DaJJ0y's E rtracs :
Pine Gold,,No. 8, prdos.

" " 2o.....
" ", 3 oz....

SlZver Star Steve Faut:
I gross Gage.... per gross

tiackineg :
spanish, No?. 3,.....

" "10....

Rtailr gitoceu uear ix alut ihat abevt guNtatioez affly onylye targe loie.
*Noyr.-Rfinrs price to the wbolena'e trade ; jobbers would have te pay la additional.

New Flour Mills 1
PULL BOLLER PROCESS.

0ohkhire Flour MM 0 ,
MAINUPFAÂrURie or

BEST 'ATENTS an STEONq BAIES, Mo.

Marnitoba -W.eaot.
Loosted 350 miles from St. John, N. B., on the

C.P.R. Chort Lina. Wheat ground In transit on
via freight rates. Correspondence solicited,

Cookshire, - P.Q.

e, & il BROWN MT7G CO,
(LIMITEDI

BELLEVILLE, ONr.

EnRineers, Boilor Makers, Machirsls,
Foundrvmen and Bridee

Builders.

Railway and Contractors Supplies
& BPU0IAITT.

Frogs, Diamond Crosngs, tWiicha,
Hand Cars, Lorria, Velocipede Cars,

Jim Croeoe, 7ack Drills, Semaphmior, Rail Cars,
Double and Single 1ruom Hoita, ge., ee.

Um,0E8TIMATES ON APPLICATION.-14

Illustrated catalogues Printed at
the Journal of Commerce office.

$ 0. . 1.
0 16J 0 18 Laiey's PkkW.
O 00 0 00 0 M'l lif-PInt.... ver des
0 06 O 084 Imp'l Pinte.
008 0 081 ILplQuarts.
0 06 0 061 Ceudeued Mllk, par cat,
001 0 00 4dos.1-b.eaea.
0081 0 09 Oond'ed Oofe-Meba V
0611 0 bb Java, par ee 2Odos.1- Ibl e
00) 000 Condened dee-Java,
0 38 O 45 r ce.2 los. 1-lb caes..
0 î3i 0 141 Coadansee Ceffe-Jamal-
00Du 020 e l, co010 012 W.Ss, N
0 00 0 17 IPearla Il Brand, Trada
008 O 9 Ginger, 16-b. bye, je L b
o 091 101 Pepper,16
0061 009 Mixcd 1 l
090 120 spime %le 20S.'0 22 O 25 Quotationa on appication
061 090 Starcli
019 021 mite
0 1 019 CrystalGlose.......
0 M 70M 0 07 Snow aire........006j 009 Dom.Beop. Coru....
015 000 I loro Starch.
024 025 PareWhite .........0 72 0 75 Viecor: Inp. Tripla. 1 bri
028 0 CoteDor ..........
065 0 70 Cryetal Pling .
022 024 W.W.KX .........

W. W. xx ............
270 000 W.W. X.........
650 000 Pure
410 42 Cider...........
0054 006 0 .........
0060 O061' So , Best Laundzy ...
006 0 ( II cmmo,.
1 05 11lu MaIrit: Telphone.
1 60 O 00 Parler.
210 000 Telagraph.
0 06 007 Star.......
0 06 0 070 1 0 00 Metrdware.
0 23 0 25 Antino
015 017
0 15 017 peb..

Strlp ........
075 00 g0gf.ingot....

1 25 0 00
175 0 10 0 oN env IÂn.a-per log.
2 00 0 00 (foi C*9 Am. or Co, PaPa

lOdy toO d7z.. . . . . . . . . .9 €0 000 àdyand 9dy........
6dy aud 7dy ..........

4 50 0 00 4<yto 5dy-Am.
9 00 000 ady- Il

a ro-fine bot ot

Stanley's Patent Duplex Levels;

Thesc, Lovele live the ordlnary form of loveling-glas, set In the top surface of the Stock,
asg three.fourtlhs of the uses of a Level arc best sccured by looktng down upon the instrument
fron abtove.

For al'y uses by whlich an observation of the glos, sidewie, may be found convenient, an
aiditional levellng-glsu la set In the aide, at tho opposle Cod fron the Plmb.

Both, glass are protected by Brao Die. ctan e acsn from either tide; and are lnserted In
the Level, witl tlie least losilble removal of wooà from the Stock.

Manufactured by STANLEY RULE & LEVEL 00., New Britain, Connl.
SOLD BY ALL HARDWARE DEALERS.

THE DAVIS LEVEL & TOOL COMPANY
Manufacture, s of H ardwire Specialies,

S rING I L:, -f -r -. -. M AS .

Our Gods can beu hlad front Riez. Lxwts & Co,,
the following Houses: TORONTO.

BEsir McPucoEeON & Ce.

aoTabro Ix, & W oax> N, And of alil irt-clae JobbingL A Co. Touses In the Dominion.
May 25, 1886.

MONTREAL.

Carpenters' and Machimsts' Patent Adjustable fron Double Pumb' and Level.

Wholesalo
$ e. $ o.
1 65 1 79
3 00 3 2r
5 15 606

0
000
0 00 0 00

0 00 0 00

rsper .

,. ",

O 04> 0 05
006 000
0 07 0 00
0t'7 0 00
006 000
0 06 0 00
041 000
085 0 00
028 000
0 80 0 00
025 0000 20 0 000 45 a 00
0 20 0 000 27 0 00
0 06 0 06
0 02 00 0
345 855
1 75 1 90
8 75 8 85
305 000

0(0 020
0 23 0 24
0239 24
025 021
016 0 161
0 18* 019
022 024

2 t 0 00
2 75 000
3 Co 0 00
3 25 0 00400 0 00
5 0 000
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MONTREAL WHOLESALE PRICES VURRENT.-THUBSDAY, JAN 3, t;i1.

Name of Article. Wbolesale
Hardwaro-'.'.s..-'. $ e. $ o
4dy to 5dy- Cold Cut 3 00 000

3 ay- n au. Pt 3 50 000
ain otent Am Pat 5 70 000

St? Cui, Am ,r Co,.Pag' n
1dy to 60dy ............ 260 000
8dto 9dy ........... 285 000

dyto 7dy ............ 3 1 000
4dyto .............. 3 35 000

y .............. 410 000
3dy no ......... 560 000

Cao Bo ,Skok

ay .. ................... 450 000
iyt .. . 375 000
Odrand dy . 3F5 000
d and Y ............ 3 2Di 000

S t o y ............... 3 00 000
CuI Stibe : al aises ....... 275 000
Crnmowu Flour Barril:
0 ln ...................... 490 000
1 in ...................... 450 000
I in ............ 4 20 000
Slin........ erkce 645 000
i in..........." 475 0 0
1 ln .............. 4 00000
iln .............. " 400 000
2 in .............. *" 375 000
21 in .............. " 375 000
2 n.............. 350 6 00
2 in ............. " 3 50 000
3 in andu.. t 325 000

Clinch and 2avy Cl«Ich
1 in............. per1001bs 6 45 000

In.......... 475 000
U a" 4 00000

.an.l .I 375 000
S and 21......." 3 f0 000
3 in. andnu.... " 825 000

Saro and * Pes'dNals
lin............per 100 Ibo 695 0 00
in............ ' 525 00
i and .,.... " 4 50 000
and I....... 4 25 000

Mi and 2...... '' 410 000
2 in. an up.... 375 000

*Terms.
florgs Bal : 9 1b....,..... 022 000

f " 8 16.......... 023 000
" " 7 1b.......... 024 000

o 8 lb...... n 27 n 00
" " .ib ...... 030 0 00

Dit. 55 P. c.
Wroughi or Shqi SWike:
71-16 and i in ........ 360 000
3- in ...................... 395 000
51-16 lin .................. 4 20 0 00
D.. . ..... 445 000

Name of Article.
Horse Shoes ..... .... 
Term, 4 months, or 8 pc'

or30d ...............
Ixre s. a ds.-25 to 30 dia
Celchamn- ... ......
delCAala ...........

-16...........
7-16............

.... ........
Morewoods Lion, No. 28.
D. MeC. & 0......a een's Read,oereQual.-

mmon.............
P Is: Siemen No.1...
Coltuess................
Calder............... ....
Langloan ........ ......
Shotte ...................
Summerlee...............
Gartshernie ..............
Carnbroe ............ ....
B linton.......,..........
Homatite................

Bar lram.-per100 lbs
Ord. Crown.........
Best Refned .............
Siemens ..................
Swedes ...................
Sheet Iron te No. 20......
Bolier Plates.............
Boier " Lowmoor.
Hoom and Bando........

Casad Fatu :
Good Brando .............

Ir#s irc : 0 to 7 D 100 lbs
Wro't Iron pipe, 1 to 2 lu

55 p.o.,over 2 lu. 62i p.o -
Stret, cast ori .b....

Sping, 1 b.......
" Tire " 6.......

Sleigh Shoe. lb......
Machinerr .........

lnO Plage :
la Coke ............
IC Charcoal ..............lx
lxx.
DO ................
DX ...............
DXX " ...............

rérme Plat# :
IC, 20 x 28 ...............
Ruse. Sheoot Iron .......
Anchore, ver lb ..........
Lion & Crown, Tin'd Sht's

24 gouge................
Liead -P , Der 100 Ibs.....
Shoot .......

WholesaU Il Name of Article. [wholesale
3 65 3 75

000 0 00
il 00 13 00
0 0 00
005 000
o 0 00
041 000
004 004

0 00 0 061
0061 007

0 0 051
0 05 0 051
0 01 23 00
S00 2350

22 53 23 00
0 005 0 ou

22 50 200'
Id 50 24 000 00 23 00
2150 22 Do
2150 0 0
2500 0 00

225 2 50
0 00 2 75
000 250
375 4 00
275 3 (0
2 75 3 00
0 00 0 06Î
270 0 00

330 325
2 75 000

0 00 0 00
011 012
2 50 0 00
s00 0000 00 275
$25 350
450 000
4 75 503IUsual

Trade
Extrae.

800 62
10 5011 00
4 75 5 50

650 00'.1
3 75 4 00
475 000

Shiot per 100 ibs ...
Lead Pipvpr 100 lbs ...

Zusc: .....t..........
Il " 8 Iter .... .........

cr 1-Chairs .......
Machinery sorp.
Wrot iron ..

Powdsr.* Canada Blasting
M FF F ..............arbed wire, per lb' Gal'

' Paint'
Fenclagwire, .8 ....

" .9 ....
" No.10 ....

BuckthornWlire ..........

Hides and Tallow.
Montreal Green Rides

" N. 1per 1001be
" No. 2.
". No. a...... ....

Tanners pay $1.00 m-re
forsorted,oure andinsp'd
Ramilton, No. linsp.....

" No. 2...........
Toronto 1........

" "é 2.
Non..- The above are

prices in the west.
hicag Buff ..............

Steors..........
Calfekins ...........

" Bufls..........
Dry No'r West ............
Sheepskins ...............
clips...................
Lambskins ...............
Calfskinsuninspented ....
Horse Hides western, eauh

. I City..........
Tallow, ro5ned............

rough ............

Leather.

56b 5754 50 0 00
000 6 50
6 00 6 25

20 00 0 00
0 00 18 50
000 1800
3 00 3 50
4 75 5 00
o 051 0 000 05 0 00
0 00 275
000 20
000 300
0 00 006

000 5 0
000 4 0
000 3 00

4 56 4 75
4 00 0 ni
4 61 4 75
4 0 0 O0

000 000
000 000
000 0 00
0 CG 0 00
0 00 900
000 0 00
0 00 0 00
0 40 0 50
0 07 0 00
2 50 3 00
n 75 1 25
5 59 ô75
275 3 00

No.1 B.A. Sole,.......... 022 023
No.2 " "........ 018 01
No. 3 " ... 015 016
No. 1, ordinary Sole.. 0 2 021
NO. 2 ' ...... 017 018
No. 8 " .... .... 015 016
Bufalo Sole, No.1.......0 90 000

" , No. 2 ........ 0 o 0 or
China " No. 1....... 018 019

" No. 2....... 016 017
Zansibar NO. 1...... 018 019

SNo. 2......... 016 017
" No. 3......... 014 015

Slaugrhter, No. 1 .......... 0 23 0 2

Nae of Article. Wholesale

................... 26 0 2
uvper He ............. 030 0an

Lig .............. 030 036
Grained UJper.......... 00 0 32
Scotch Grain ........... 035 083
Kip Skins, French ....... 0 0 075
English.................. 0150 070
Canada Ki ...... "...... 0 30 040
Remlock Caf.,....... 060 0 05

' " Light ........ 040 050
French Calf......... 105 140
Spite, Licht & Medium.. 0 17 0 24
8 ie............O0 15 O 20

. 0sma.. 014 0 16
Leather Board, Canada.. O 06 0 10
Enameled Cow, per ft... 0 15 0 17
Pebble Grain............. n il 0 15
Glove Grain.............. 011 015
B. Calf.................. 0 12 0 14
Brush (Cow) Kid .... 014
Buff ................ . 011 0 14
Russett, Lght ......... 0 5 0 40
Russetts ........ 026 0 80

"4 No.V .......... 0 25ç 0 3
" Saddlers'...... 8 9n 900

Imt. Fr. Calf......... 0(5 0 8.
Engllsh Oak ............. 0 38 o 41
Rogh .................. 0 20 025
DonFola, extra.... ...... 0 80 032

No. 1.......... 0 24 028
ordinary ...... 019 022

Cod 011, Newfoundland.. O 40 00.
S Halifax ... ..... 00 0 00
" Gae ........ 035 018

8.R. Pale Stal..-.... 0021085
Straw seai .......... 0 O M
Cod Liver Ol ............ 055 Ott

Cod , New oun and. 0 421 O 45
Do Hafz ........ 000 000
Do Gasve........... 0421 045

.R.Pale Seal ........... 0 M 0 574
Straw Seal............... 050 055
Cod Liver Oi ........... 0 50 75
Canstoroil................. 0 11 0 12
Lard Oil, Extra.......... 075 O 80

S No.0....... 0 070
Linseed Raw............. 0 ê5 6 t

Bolled.........0 0 70
ive, Pure...............l1 10 211

Machinery....... 095 10 i
Extra, qt, p case 300 325
" te do. 240 260

do. ..... 270 300
Spirite rventine, brio. 0 61 0 63

Reitaileor wileatkna bar Is mNd hai th# 0ào0v oenaff ly oid to large W81s.
'Discounts on alils apply onyr for Immediate delivery, and for quantities named of each kind separately.

• Terms for Cut Casing, Book and Shoot;Finishing and Tobacco Box Barrel Clinoh ansd Pressed Nale, four monthe note or 3 per cent. of. for cash
within 30 days. Discount on Bottes : Carriage and Tire, 75 te 80 and 10; Mgacbine 70to 75 per cent. Termes. four months or 5 per cent. off for cash ln 30
days. Nails and horse shoes. three per cent. of within 30 Seys. Horse nails and spWks four monthe or 5 per cent. off In 30 days.

THE THRIFTY HOUSEWIFE
.s altçays ondthe LOOKOUT for LABOR-SAVING DEVICES whereby the

s HOUSEWORK can be LESSENED. Àn article that SAVES LABOR,
TIME and DIRT must be INVALUABLE in every house. Such an article
s the NEW IMPROVED SILVER STAR STOVE POLISH. This Polish

L entirely SUPERCEDES all the OLD.FASHIONED DOME and OTHER 0

V LEADS,just as the ELECTRIC LIGHT SUPERCEDES the CANDLE. By V
E the use of the SILVER STAR STOVE POLISH more than -IALF the TIME, E
R all the DIRT and HA.LF the LABOR, is SAVED, as il is all ready for use.

It MAKES NO SUELL token HEATED, doea not STAIN the HANDS, dots P
net SLOP or SPILL. Can be USED on a ROT or COLD STOVE, and is O

s altogetiher the MOST PERFEOT STOVE POLISH of the DAY. Be sure L
T you gel the SILVE R STAR as there are several IMITATIONS in the MAR- j

A ET that are WORTHLESS. SILVER. STAR is SOLD by all GROCERS,
HARDWARE and STOVE DEALERS THROUGHOUT CANADA. If

R your dealer îoes not happen to have it he can GET IT from any W H OLE II
SALE HOUSE or FROM TRE PROPRIETORS.

F. F. DALLEY & CO., - Hamilton, Ont.

...MOANUFAoTUERa oC.

Refined Air Furnace Malleable Cas tmgs,

ALMNONTE AND BLAKENEY
Roller Flour,

Oatmeal Mills,
-ALSo-..-

COARSE CRAIN FEED, &O., &C.

MANITOIBA WHEAT CROUND.
Via transit to the Maritime Provinces.

Samplu and Pfices on Aplicatios

ALMONT]E, - ONT.

GEOs R. PROWSE,
224 St. James St., MONTREAL

WROUGHT IRON RANHS
ForlHotels,Restaurants and Privaite Familles.

Ironing Stoves, Large Washing Boilers
. EATING APPARATUS,

lui WÀIE and 1181 AIR ,CA IB TABLES,
Coffee, Tea and Water Urns

STEAM KETTLES, PORTABLE OVENS,

STOCK POTS,

MOULDIS, FREEZERS, REFRIGERA TORS
cooKS' gEVE8.

Implement and Gar Gastings a ipeOialty. correspondence aoli0ited,

W, A TF ;TILL-E OKT
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Name of Article. |Whole.ale
twa vu ; $e S o.

Orude................... .. 121 il 0
lar Lots Store, [2p.o.off] V vu U 15

Broken lot.......... 0 00 0 l
Am. in car lots ......... 000 0 23

" bbil ... ,........ 0 00 0 24
lu 0obile ......... 000 0231
" single bbis ........ 0 .0 024
clas. 50f1. 00ft.

United Inches. 00 te 25.... )Lo 1 t0
Untdinohef 2m "l do.... 010 1 60

" 41 "50..,. 0 00 8 59
51 "60.... 90 8 75

(paInts, &a.
W Leas pure,ô0 toe 10ob kgs 6 00 7 00

"sol 1,.... .... ... ... ... 5 00 5 F0O
" o. 2................ 4 50 00" o. a ............ 4 00 4 50

Wbite Lead, dry .......... 5 25 5 75
Red Load ................. 50 5 51
VentianRd. Enh... 1 50 1 75
Yel. Oohre. Frenoh........ 1 5 3 00
Whiting, ordinary ... 50 O 69

" London, Wshed 0 % 0 75
Paris 115 125

oErtland Ciment, brI. 2 51 3 00
ero Driok ............. 23 00 25 00

re Clay ...............- 150 2 00

inmestio Broken Sheet .. 011 0 18
Frenoh, T.F. Cauks ....... 0 I1 0 Il

"ý "ýb Brie .... 0 12 013
American Wite. Brio.... 0 17 0 20

Sait.
Liverpool par bag Elev'ne O 46 0 50

.clanadian. li <mall bags,. .2 %5 a 25
" Quarters.......... 031 0 5

laotory-ied par bag..... 1 20 1 2",
Quartera...... 0 55 0 40

Rie's pure dairy, ner boa 0 00 2 0
qu brtera 0 00 650

Tuirk's Moand . il m n nn

.ame of Article.

Lumbor. &o.
As, to4 in., M .........
B1reh, 1 to 4 in., M........
Baswood...................
Walnatt, per M............
Butternut, pr M .........
Codar, round, lineal foot..
Cedar. flat, lineal foot....
Cherry, fer M.............
Elm, go t. lat........
Elm, 1ook ...............llemlook. M..........,._
Maple. bard, M ......
Soft, do ................
Oak, M '....................
Pine, olear, M..........
nd. quality, do ...........

Shipping U ils .........
MilI do ..........
Lath, M ...................
Spruoo, 1 to 2 in., M.
Shingles, let quai....

" 2nd " ........

Tobacco (duty pai)
No.1 Blaok Chewing, cade

" " " bxa
No. 2 ...................
No. 4......................
BriFht Chewing...........

Smoking...........
.R. & .............

Navy, S .............
Smokin 6s ...............
Solace. ..............

" ..................
". ....................

Myrtle Navy ..............

Wholesae.1 Ns.mre of Artile. IWholeale.II Nme of Article.
$ o. Se.

20002500
20 00 25 00
18002000
0 0010060

30 00 40 00
9006 00 10
0004 0006
7000 100 00
1500 17 00
25008000
9001000

25 00 85 00
16 00 25 00
40 00 50 00
85 00 40 00
25 00 30 00
14 001600
8 00 10 0u
150 160

10 00 13 00
8 00 8 25
200 225

0 46î 0 00
0 46 0000 45 0 00
041 0000 49 0 58
0 62 0 00
0 59 0 00
052 000
0 45 50
0 50 000
048 0000 45 0 000 55 000

WInes, Liquoru. oto.
AlU Egls ........ qe.

"us ...... Pts
.Pte.

Bass,1Doge HIead.....s

Do.atio-..... lits
"l ...... Pt .

Prar D blin..qt
.pts.

Domestto..ate
.... pts.,

Brasd>habst......gai.

Quantin & Co .. ''' ...
.... gai.

Comandon 1828. 1eserye..
Uheaper shapr..gal,

eue lits.
trilh WAs -.. cages
Bushmill .................

Mackie's IL. Sneial ....
"l fglay Blond .......

Scotch WIskay-Cla more
Uhleapear ootch Whiskies.
Jamaica Rum, 16 O.P., par

lmo , gai ................
Demarara Rum .... 16 0. P
fsfland Gis : ...... imp gai

Green oses
Red cases

G Id .aok-Deutz & Gel.
dormann
AIf.ed Gratian.

Çherriss4-

8anones Rsmate.
. Cases "l Cub,197n

Pèrts ~ Sevil Hermanos
MassWine...........gal

Clode & Baker ........ gai.. " , Invalid ' ce

$a. S a.

240 245
160 165
235 1 6U
085 1250 60 0 75
240 245
160 165
0 00 1 15
070 000
5 50 625
0001200
8 50 0 0.
390 0 0>
15 00 000
375 4 25
7 00 950
9 00 9 5010 (0 0 (0
10 00 10 50
800 825
9 50 0 M1
500 700

4 0 4 50
3 50 400
2 50 2 60
4 55 4 65
8 60 8 70
26 00 28 00

n 00 o 0n
15 00 0 00

2 00 5 00
2 00 0 00

1 2j 1 6
2 u0 5 01'
12 00 0 00

Ports .,................
Clart casa .....,........¡.
Hanappler & Co ........
Uiés ularat or gd. brande

Tarragona Porte, imp ga

8tiu, eae ...............
" Sparkling......

Jan. Sninits, 100.4allas.
Pure SpIrits...... 0. P.

... 50 "

... 25 U.P.
Family Proof.... 20
OUd Bourbon .... 2 "

"ye ........ 25
"T;ddy ...... 25 "N
"malt ....... 25 "

RTC Whiakey, 4 years onid

20 tol00 eases, net euh
100 to 200 " 21 P o off.
200 cases and over5 po off

And add 3o for jobh't Iota". Islay Bl.....
-heaper Whiskies ....
APOLLINARIB-- .
Qts., In case, 50 bots.
Pts,, " 1u '.

Wool.
Fiance .......... ,.........
Pulled, unaisorted.......

Extra Super.....
B Super........

north West............
Banos Ayres. pulled.
i4atal.............
Cuae................

Reta,tior wl pleae b.ar lu mand usat tue above quataunns apply only n lUrge lots.

Eectric Light Stations, Grain Elevators, IN USE NOW

And all Purposes where inter- si rai
mittent transmission or Power Royal Electrie Co.,

los Montres!.
la required, )" Granite Mille Co.,

St. Hyacinthe, Que,
Sherbrooke Electric Light Co.,

Sherbrooke, Que,
St, Johns Electric Light Co., - St. Johm, Que.

Gaette Prilntlng Co. snd the Perrault Pri-r g Co., Montreal.
canadian Paolflo Railway Company, and many othme.

MILLER BROS. & TOMS,
1 IS rooaon To M[LLU BRUs. & MITOHELL. ErTamssD 1869.

M!ONTRE.AXm Qtra.

SAWM I LLERS INCREASE YOUR E G
By Cuitting Cheese-Box and Basket Stuff, with our

VENEER MACHIlNE.
A NiW AND INcREABIN TRADE. O[PIT CHEAP. PROFITS LARGE.

Order (r mnic ant be the giiet to start in liattr isetricf.
SBRANTFORD andWaterons8 Ellgine~ Works 0 " . aGm

W. A. ROSS, A. A. BENSONI
30 St. Paul Street. 30 718 Oraig Street. 718

QUEBO. MONTREAL.

TRE MATERIAL Out by this
Machine is increasing lu

demand more than any wo'd

product. A small stock of logs

makes a great output of fin-

ished material, No machine

pays better than one of these,

Will cut from 1-32 to 3-8 of

an inch in thickness,

Wholes<

225 7
a 00 &
4 t0 12
7 501
1 15 1

10 80 23
16 00 17
Sand.P
105 8
095 2
063 1Ose 1
068 1
055 10 55 1
055 1
078 1
088 1
098
108 2

800 825
5 00 7 0o

750 0 00
[0 50 0 00

021 027
0'21 022
000 000000 0 0
0 16 0 17J
0 lt 041
0 Imi 0 21
O 16j 0 181
PO 1' 21

"

ale
o.00

up<.
0
2
1550
ard.
21
92
52
8

68
54
54
5484
94
04
14
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MILK CA'N TRIMMINGS
Iron Clad Cr Broa Hoop Patterns.

DELIVERY AND OREAMEILY CAN TRIMMINGS.

ALL SIZES of BODY STOCK to SUIT TRIMMINOS.
We are making a NEW GAUGE for Creamery

Cans that every one says "le just what they
wanted." Do not buy till you see sample.

We are making ail kinds of PLAIN & JAPANNED
TIKS, EXTRACT and SPICE CABINETS for the
Tea, Spice and Baking Powder tracte.

THE MCCLARY MANUFACTURINQ -0M'Y
LONDON, TORONTO, MONTREAL, WINNIPEG.

ROBERTSON BROSU.
W2DL AND, s Ozr.tario,

Steam Hoisting Engines, Portable Engines,
Horse Power Hoists, Hand Boists, Derricks,

Derrick Fittings (for ali purposes), &o, &c.
N. B -We have iu stock (5) No. 1 Rorse Hoists and (1) No. 7 Steatn Holst.

COBRB PONDOEN0E SOLICITED.

TIittofilC. & Co.
ROCK ISLAND, P.Q,

Manufacturera of

Blacksmilhs' Stocks and Dies
and Reece 8crew Plates,

Cuttit.g all sizes to 1i in. Taps for ail uses-
Young's New xle Cutter,

And other labor-saving tools.

The Canada Sugar Refining Co.
(Limited),

MONTREAL.

We

quality of

PARIS

LUMPS.

are now putting up, for family use, the finest

PURE LOAF SUGAR, in neat paper boxes.

FOR SALE BY-ALL GROCERS. R

...............

effl

Established 1850.

Wood Eneraver,

REMOVED
181 St. Jame's St.

Citirens Insurance
Building,

9orvo for au linut-
trativ 1e Advertaing

Pur etu 0 rs e
in vrlon. Orders respet
futll sollittd.

PRICE 50 CENTS.

MRCE. 41

SOLE LEATHER
duci i'Greon8 altsdfHides,

65 Front Stret East, - TORONTO
- Write et wIre fur quotations.

Israel England & &ns,
Gaeeral Merchanis and Manufactuoers of

Hemlook Tanllod Sole Leathor
Lace and Pic ker Leather, Loom

Straps, cut Lacings, &o.

Knowlton, - - - P. Q.
samples sent freo on Application,

B8T ABTJ.BK E' 1843.
IB EA. 3IMGAINrD. YEDENGLAND. 3.N.3NGLAJED.

SNOW SHOESIR'
,.L T. CORMIER. Three Rivers, PA

Agricultural Works

STANDS ANY WEtIGT OR MOTION

HARDWARE SYORES ALL SENLC. f'rh
DEST WNITe METALKfW

WHOLEAL AGENC

NORACE R. RIBOUT, - 22 St. John St.,
MONTREAL.

J. E."W ALKER
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STEEL W.I E ED C-.AI]T-
BROWN'S PATENT.

Cut showing full size of No. 0.
Strongest, Cheapest and Best Chain ln the Market. Made of bard drawn steel wire

Actual tests show three times the strength of ordinary wolded chain.
We are now making four sizes, vi0., 000, 00, 0. Send for samples and prices.

B. QREENING WIRE 00. Ltd., Hamilton, Ont.

JARDINE'S Patent Extension EXPANDER
~'r

<CV

CLOSED

SELF-FEEDING.
Three Sizes-Expand any tube

froni 1 in. to 5 in.

A. . JARDINE
& ON..

-. HESPELER~, ONT.
Manufacturers of Elacksmith's Tools and Tube Expanders.

THE WHITE LEAD ASSOCIATION OF CANADA.
Thisf A,,ooiatiun wtao fortned fur tho oroteotion of ooneumae afain5t adulteration of White Lea soid
apoe Tisero ln ne oneoiînatinn cf puce8. Bnysarg are Martien ascint certain brnds of White Lead

now being oid bearing labelo marke d inst and "Pre."w ich are heavily aduiterated. Eah

aokaga ni "Casadiau Standard Whit Lea " Io uaranted pre Led and Oil, and beara tbe fol:
iwing label:

30 ST. JÙHN STREET

MONTREAL

CANABIMI STANDARDS
TME VHIITE LEAD PAINT CON-
TAINED IN THIS PACKAGE I8
GUARANTEED BY THE WHITE
LEAD ASSOCIATION OF CANADA
TO BE ABSOLUTELY PURE,

Secy of the Association.

InsIst upon this Labol and you are Safe.

Tnea fiwing r 0anufatueot. baveoeoxclusive right, to above label: In Toronto, Eillot & COfinseraon Ilearo>' & CO.. A. (J. Pouchon & C'O. iMited). Ontario Loati and Barb Wire C'o. [Limitetll,
T.niîto Lad and Coler Co. [Limitd andn ol oitreal: Bayii Manflg Co Forgusson, Alexander &cJo, bMostreai lts.Iinr bMili, en., NMssArthor, Corneille à Co., antd A. itsmsay«i Son.

Canaian Office and School Furniture Co.
(LIAMITED)

Successors to WILLIAM STAHLSCHII4]DT &, Co.)

PRESTON, ONT.
Church and Lodge Furniture,

Reoived the Eighest Award given at the Toroito Industrial Fair, 1886 and 1887

TRF N'PARYEL" SOHOOL DESR.
ROTARY OFFICE DESK-Ho. 51. Rteted Januar 4th, 188D.

H. NIGHTINGALE, montreal Representaive, 7 & 9 St. John Si.

GEQi H. LABBE & 0
Manufacturors and Importers of

Chaire, Rockers, Bedsteads, Bod-
room, Parilor and Dining Room

Furniture and Boddlng,
WHOLESALE,

Nos. 448 & 445 ST. JAMES ST.,

IMPROVING AND REMODELING

A E AT Tq 3~G
EITHR By

HOT AIR, STEAM or WATER
ARA OUR SPECIAL-SUSe

E. C. MOUNT & CO.,
Plumbers, Cas and Steam Fitters

766 Cralg'St., Montreal.
Teephone No. 1265,

TE QTEB3EC

HYDRAULIC CEMENT
T. A. GAUVREAU & CO.,

LACOSTE & CO., 589 & 591 Notre Dame
Street, MONTREAL,

Soie Agente.

TURBIlE WHEEL
Guaranted *quai to any on the Continent.

Price. Lower than any other Arst-clas Whed

Write for deinite information.

CHAS. BARBER
MEAFORD, - ONT.

Agents for Maritime Province# A. ROBB k

The GILBERT
Blastinr' and Dredin.« Co'v

[i sMITED]

CONTRACTORS, MONTREAL,
-THE-

CILBERT BROTHERS
ENGINEERING CO.

(LIIIrrID)

CONTRACTORS, - MONTREAL

London Machine Tool
cOMP.A:bTY

LONDON, - ONTARIO,
IXÀMnOTUI or

IRON AND BRASS WORKING
L. A. MORBISOT, Wir A. . WITIJJAb

Generei agents. 'rornto.

SHIPPING TAGS.
Having aIl the machinery necearuy for tii.

manufneture of Bhipping Tags, we would catl
the attention of Merchants and manufacturem
to our exceptionally LOW -PICEB in thia
Uaa,-JOUR nAL O7 00amBlC.

OPENED

School, Office,



SAFFORD'S PATENT RADIATOR
HOT WATER AND STEAM HEATING.

PATENTED APRIL 16th, 1887.

The ONLY Radiator in the Maiket-
Built WITHOUT Bolts and Washers.

The MOST EFFECTIVE ever invented.
The FIRST ORNtMETAL Radiator

manufactured in Canada.

No Cumbersome Base. No Bolts.
No Packed Joints.

Free, Unobstructed Circulation.
Even Castings, Nipple Connec-
tions, Absolutely Tight and Per-
manent Joints.

OVER 20,000 NOW 14 USE.
'" - Bawareocf weak imitation by unprincipid Copi

petiton. as WC are t e only anufacturera
in Canada of the

Safford " Radiatoir.

Toronto Radiator Mfg.
OMIPANY,

-~ TOROIsrTO.

H. MCLAREN & CO., Eastern Azents.,
30 St. Francois Xavier St.. MONTREAL.

WATERFORD, ONT.
_____ _Manufacturers of TheReliance Systemn of Arc Lighting

TheRae SyStem of Incandescent Lighting

TheRae Electric Railway System and

Rae Electric Motors and Power Plants

The Electrical Apparatus manufactured by Tee ieliance
"E.ie tio JEt~g. Co. combines the best Mechanical and Electrical
features, of any in the market.

The following are. some of the manufacturers using the RELIANCE
systemý of .a.ro l g tn

Jno. .Jertram & Sons, Dundas; Jno; Ingliâ & Sons, Toronto; M. Beatty & Sons, Welland; Wm.
HiLMilton Mfg. Co., Peterboro; Central Bridge Works, Peterborough; Brantford .Furniture Co., Brantford.,
Brantford Cordage W orks, Brantford; Anderson: & - Co., Walkerton; .Norfolk Woóllen Mills, P ,torDove$;
Skinnr & Co., Gananoque; Thomson & Co., Montreal; Wm. Johnson Co., Montreal.

For prices and other information write to

RELANCE ELECTRIO MFC. Go.LT': : WATER ORD, N
2.
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Importer and Manufacturer of

-DILS-
OF EVERY DESCRIPTION.

9 Common St., MONTREAL.

McCOLL BROS. & CO.
TORONTTO,

Are the nolo manufacturora of the famous

LARDINE :-: OIL
Known overywbri P tho finet 011 ln

canada.
McCOLL'S Renowned Cylinder OIL

Has Absolutely no Equni.
Ask for L)r dine 011.

(IOWER &
Steel Pen Manufacturora, Ci

and all Styles.'

Bold by all Statio
Factory, Queen St.,

OF COMMERCE.

Dc. 18.
a lo: SECURITIES n..0

roular Pointa, British Oolumbia. 1865,6 6c......... 104 iC6

nero.

MONTRBAL

WOODENWARE

-- IH S --

Wm. C e & Sono K'f'g Co.
Of NEWNÂ ARKET, Ont.,

Manufacturera of

,Palle, taba, Waahboardia, lothea.
plia, PaniyPalaLaxl .Palla, syrap
Palla, alo imepaiuvia paokagoa log
011, Plnta, Vasbala, Pcki au, tba.

JAMES LEE & CO., - Agents
MONTREAL.

Produeora'of CRUDE and Manufacturera of

tluminating Oile, Lubricating Oile, Paraffine Oils and Wax, &o, &o.

PETROT.IA, DITT.
SUBSCRIBED CAPITAL, . - - S100,100
DEPOSITED WITH COVT. OF CANADA. - £ 54.724

SIR ALIX.CAMPBEL..Ko.M.G. PR..
lcut Goyr.ofotrino)

R HER ,IM IIRN JOHN L.BoImiE Eso.VicE Pats.

SG.C.ROBB. Chief' Engineer. A.FRASER. Secy.Troe.

C0NSurTuG EIRGE s, HEAD OFFICE. 2TORONTO ST.
TOR ONT O.Prevention of Accident our Chief Alm. Economy of Fuel Secured.

J. W. GRIER & MUDGE, Agents, 1725 Notre Dame.st., Montrea.
0. E.IGRANBERG, Resident Inspector,01727 Notre Dame St.

1877 ................. 123 128

Canada, 4p.o.loan.1860.. ........... 1CS 110

8 p. . loan. 1888 ............. 24 981

Debs. 1884 Si P.0............. 102 101

Sh Rilwav & other Stocke. d .

DEVOTED TO
commerce, Anan, InmuranS, Raiways,,

Manufacturing ining and Joint

Issued Every Friday Morning. --
- SUBSCRIPTION,

Montrea Subscribers, . - . . Sayea
Malt Subscribers to any other par ai Canada, $2 "
British Subacribes, ,s. stg
American " •.•..•.$3
Single copiea • - - - 10a. each

Ed&Yerial and Bosusua OJica:

Nos. 171 d 178 ST. AM ES STREEl,
Head of Et. John Street.

MONTREAL.
. S. FOLEY, Editor. Publiaher and Proprietor.

4- W# do ui unrdeprahs go rlturu wumud

Mr Al paynbnts tu be mada ta headquatrs ai
ntrau

f.

New Brunswick 6 P. o. 1937..........
Quebec Province.5 p.c, 1874........1

Do do 1876 à p.o........I
Do do 1880 ..o.....
Do do 1883 5 p.0 ....... 1

Atlantio à Nth Western 5 p.o. Gua.
lst M. Bda .............. 1

Bufalo and Lake Huron £10 eh.....
Do bi p o.lot Mort.......... 1
Do 2nd. Mort..........

Can. Central 5 p. c. lot M. Bdas Int.guar. By Gov.......-........1

Canadian Pacfio $100...........

Grand Trunk, Georg Bay, Ac.
.....................

Grand Trunk of Canada Ord. stoct
2nd. equir. mtg. bda,6pc
lst. prof. tock..
2nd. Prof. atock.
3rd prof. stock.
5 p. o. perp. deb. stock..
4 P. c. perp. deb. stock..

Great Western sharne,5 ...
6 P.o.bd 1890

Hamilton and N. W.. 6 p.c.........
M. of Canada Sig. lt Mort5 n. O.
fMontreal and Champlain 6 p. c

lot mtg. bdu ...............
Montrol & Sorel lot mtg 6 p o..,
N. of Canada lst kt. ô .c.........
Northern Extenslon,6 p. c. prof ..
Quebe* Centra r . .st Ino. Bds.
T.l.& B.4'. c. bnds lst Mort..,

W..Gray & rc,7y o. d
st. Law. and Ott. 6 P. . Bd. ......

Banks.
Bank of British Columbia........
Bank of British North Ameries...

Municipal Loans.

MCty of London (Ont)11t prof. 5 p.o.
City of Montreal ut n .......

1874...........................
I City of Ottawa. 6 p.c. tg.

redom 1873 t« ............
1875... ........
1875...,........... ...

I City of Quebea. ti p.o. con. 1872...
6 p.a. rodeom1873..
redemà1878 ......

1 City of Toronto.6 p. .tt. 1877.. ..
6 u-.o. stt. con. deb., 1874 .....
5 p.o. gon, con. deb 1879......
4 p.. ait. bonda. 1W-28...

I City of Winnipeg. deb.,1884 5P.C.
deb. sn. ri1883 6P 0..........
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Loading Hotels In Canada.

St. Lawrence Hall. Rocm 201, Firi Fiat, New Yoik Lita Building, ý
rUIS NOTEL was opened on the First of May,
.Iby the former Proprictor, so long and favorab y Il Square, MONTREAL.
knon throughout Canada, the United States and Officiai Assignee for tie Pro-
British Empire, who has'spared no expeunse entirelyt S o ond Ca
re-furnishing the whole bouse; aiso adding ilo
moder irovements, which will considerably Under the recommendiloa of the Board of Trade
enhance t aiready enviable populariiy of this .f t. e City of Winnipeg. Isseivent and Trust

H . Motel, Estatea Car full, m an aed with promptrp tse sudH. HOAN, ropriter. OaOnoUnM. Seila attention to coaldentie.i husi- ~~L
S, MONTGOMERY, Manager. anqe.N E

HOLYOKE, MASS. Ail momey-makiug.thrifti, industrions folle

H O EL H ~M L O.RSTAP:SNDWho aie daermnedto bthoro;Mte»Osted in eaHOTEL oHAMILlTON.
GEO. H. BOWKER & CO., Propsý. CLARKSON & CROSS Price, $160; fTro mil. Invaluable I

You ali about BANXItNG, snd shows yit how te
Tan MELLrN HouaE, WINTRHICP :-: HoTEL, ChoItereBLf ccouttants pa.. Oeietm Roe.Eitrie, tio mohode of

E eaieuiation. No lire yoint au coan.a affard tobe
Fa'l River, Mas. Jferiden, Conn 26 Wellington Co. n-TOONTO, ONT. nith.utiL Amonte Wanted.

THE RUSSELL, W. DRYSDALE & O.,
OTTAWA, Publishers, Booksollers, Inporters,

232. m'. jeismîs Street.
TE PALACE HOTEL CANADA CLARKSON F.CA., 2365 St. Catherine Street,

This magnificent ne Hote, itted n np the mar t o ct o N MONT.mr cAFs, E rCh. egac C a 3g.

mOdcr EtYe, I now e-Opried lof theel Cityin S11of Winnpeg Inseven an Trus

accommoation for over Four Bundxed Guests.
with passenger and baggage elevators, and commands
a splendid view of the ity, Pariiamentary grounds,
river and caal. Visitors to lte capital harimg business
with he Government find it most convenient to stop at
the Russell, where they can always meet the lcading
public mno. The entire Hotel is supplied withescapes,
and ln case of fire thera would not be any:confusion or
danger. Everr attention pald to Guests.

ST. JACQUES, Prop.

ST. LOUIS HOTEL, - ouoheol
WILLAM E. RUSSELL, President.

Motel DIrectorye

Price of admion to this directory is $10 per
annim. k

ONTABIO.
n.AC". AMI[. PRaa. OR moD.

Baeoc:vr.L., The St. Lawrence Ball ....
Amos Boblnson

DuxnDu......... The Elgin ..........
GAT.......... Tho Queen's...... .Loel
HAurxTON ...... T1e Royal ...... Rood Bros.
KINOSTot, The British America, J. E. Dunmhan
leNnoX..K..The Tecumseh. 0.W. Davis
OiwA.. *The Russell.. Kenly & St. Jacques
TosOIto...The Queews...McGaw &Winnett

QUEBEO.
Mosr.x, The St. Lawrence Hall Hy. Hogan

.. The Windsor .Iotel .... 0. 8wett-
... The Balmoral...B.V.Woodruff

QUEno.......The Bussell......W. Bussell

NOVA SOTIA.
HA.rrAx.... The }falfr..L. Henlein à Sons.

NÈW BRUNSWICK.

8r. Jouax........ Vlctoria..D. W. McGormaok
..... New Victoria...J. L. McCoskery

BERMUDA.
BrMiIDA .... Windsor Hotel.... W. Bradley

........ Waverly.. .Mrs.,Wm.8.Dore

........ ai1nton .... Walter Alken
American House...Â. Paschai

,gencoes aet bientreai, Que. and WVinniers. Man.
Correspondence at Loidon, Giasgow, Hudderafield

Bradford, irmnghan.
Foreign • Mesrs A.&S.Henr,& Co.,Bradford
Beforences i Th. City Baik. London.

JAMES C. MACKINTOSH,
Banker & Broker,

JEr.A.Ià :3pA _&M. i-T. E.
Speclai attention given to investments ID sound divi-

daïdàp aIg Stocks and Debentures.
C lns made ln al parts of the Maritime Prov-

iaces.
uniatss Information afforded'to customers.

166 »oUts Street.

J. DUNCAN DAVISON.,
x14 St. Jame Street,

(Caro Dua* Wlmsa & Co.)

ooMMISSIo5rER
For foUsowing Provincsu.

Ontarlo.Quebe.Manitoba,NewBrunswick
Nova Scotia and Prince Edward Ialand

EMORY A. ELLBWORTH,
Architect,

CIVIL AN> MECHANICAL ENGINEER.
Plans for Mille Furveys and Plans for Mill Sites

and the development of Water Power.-
HOLYOK, MASS.

JAMES BAXTER
NOTE BROKER,

Buvs and8ells Commercial Paber, &c.
128 St. Jame Street,

MOXTREAL.

Carland's Banks,¯Bankers and Bank-
ing In Canada, With Liet of Bank.
Soliciors and Comercial Lawjers.

PRICDp - $2.00.
The aboe i the titi of a wrrk justpublished,

which wili be found te contain the pith of Cana-
dian Bankini, with a complete list, of Banks and
Bankers. and whera lon .te. The growth of Sav-
igs Ibanks, lsurance; Trade and Commerce,

niailways an Bailwey Traffil,. Postal-Service
Mining ana Mit oral Prodoction, and RecoetS angd
Expeooditure of thé Dominion since (1667) ,.or fed-
eraion. Alo' Acta of the Dommenin Paritan'ent
relating to Banks and Bankinàr, Saving, Banks in.
asrat.ce Bills of Exchange. Aheques and PromIssory
Notes. The issue of Specla and Dominion Notes
with a synopsis of the Banking Sestems of other

onsie d.irius of obtaining this.work maydo so
by sending price te the editor.

Nt . f i tAR A .n,
Départannt ofyia, Oiw. Canada.

MANDER BROS.
CELEBRATED

English Varnishes

C OLORS.
a iso sole makers of the new and famous color,

CARMINETTE,
(A Dotter Color titan English Vermillon>

SOU Agentfor Uanada:

WiLTIER Il. COTTINGHAM,
56 St. Peter Street, MONTREAL

W. & F. P. CURFUE & CO.
100 Gte Nuxi Ot., MONTREAL,

SOFA, CHAIR AND BED SPRINGS
. » A large stock always on hand. 'S

Roman Cornnt, Portland Corment,
Water Lima.

Brain Pipe, Vent Linings,
Fire Covers, Pire Bricks, ire Clayir

Whitlng,w Pater of Pars,
Borax, China, CIa&y, ite.

CANADIAN RUBBER COY,

Rubber Shoes, Felt Boots, Belting,
Packing ana Fire Engine Hoe,

FOR SALE OHEAP

Universal Job Press

JOURNAL OF COMMERCE,
171 à 178 Si. Tame 8. opp. B ohn St,



Accident insurance Co.
OF NORTH AMERICA.

lnoorporated by Dominion ParH ament, A.D., 1872.

Authorized Capital, - $500,000,

IfIEA» OFFICKs
157 BT. - A -:rEs BT.,

MONTREAL.
President, . . .  . .. . Bi A. T. GAr

Voe-President and Managing Director:

EDWARD RAWLINGS.
TheAccidentinsurancO GoiD yofNorth

Ainerica posacancea a record for bath reliability
and ibea e, sne proat ot which Io thatIt ha@

gdf î over a initeo usand prses aned hat ce%.
.dd but tvtroni claie ai law in 16 yiars f"

gsorly mns w,itiou detar,. It ba ample inanoaI
reiources, and hau made the Speciai Deosit with

e Iueroacî Deartusnt at Ottawa. Iis, maore.
over, the only Company whose Capital and funds
arc str ty applicable to Aooident Inaurance.

Britlsh erlca Fire and Marine . -. 10» 34o.

CQonfodertio l .................. 5000 -mo, 100 10
Western A-Rurae....... ........... 2a. 40 20 141 145
RoyaliCan.da n urecce ...... 20.O00 -a. 25 20 90 100ent Ia. Co of Nurrth Amorica. 210 6 100 20 100 90
(loaranto, Co. et North Aacrica.... 13»72 a 50 10 50 90 i00

BarrzasArnD FoaEIG •.-(Quèiaisitéu *hes L.nd0i Market.) Dec. 17.1890. Market valut p. D'd un oh.

Atlan ... or

Cajedoniat,.....................
Commercal Ut, Pire, Lite & Maint.
.EdinuiS à Lffe...............
Pie Inaurance igociation.

lasgow & tad n ....
GQuardian Pire and Lite.
Imperial rire .......

Laashr. Fi re .............
1.1e Association of Scotland........
London Asnsrance Corration.....
Lndon & Lancahire .....
Liverpool à LcnsL & Globo rire à X&
Natinal ........... ......

orh & Mir .Lite...,.........
1a9tB t. kMero. rire & Life ....
phoenix Pire........................

ee ire a L e..................
al Insurance Fire & Life........

Ottish Imperial Life........
Boottish Provincial Fire Lite.

24000

50,000

50w

100,000

100'000
10,000
35,802
10,000

£30.175
40.000
30,000
40,000
5,722

200,000
100.000

20.000

50

10
5

13

15
48
10
70
25
70.
56

£21 p. .

60

15

W

100
210

10
2005

10
20

10
20
10
50

0

8

125
2
21

Io
17-20
2

3

3

C22
£321
£32j

11
£" 0 £501

.f
£1 {£31 £341
£26d £65
£8 .16 £7 M

£o71 £20
1us6d

12-16

8
428

T =E

Mu tuai Life Insurance Co.
OF NEW YORK.

RICHARD A. McCURDY - - - - - -- Presidenti.
ASSETS OVER $136,000.000.00.

Tho Zargest and Best lA[e Inssurance Company ins the World&

I*m wowo Bsincss of thte Bfutual Lifo Inewurasee CompaqtI in 1880
,exc.ded $15 I,000.000.

lits Buiness ahows the Groatest Conpqrative Qain made by any Company
during the past year, lncludint,

A gain in nset of ............................... $1011',174 46
A gausin in inComuO Of.......................... 4.fl03.047 10
A ai in now 00tremilliums of ................... 6 69n
A gain 1in OurIs. . ............................. 1,171144 81
A g %in in new bU4lncsi of .................... 4g 88,2e2 05
A gain of iiska in forco .... ...... ......... 83,8.4,749 56

AGitNTS WANTED. Apply te

FAYETTE BROWN, Manager, - - MONTREAL

NATIONAL ASSURANCE 00.
o0 IEbMLAN-D.

160OBPOR AT RD 1818.

CAPITAL, (Mfv " >ei £1,000,000 STG.
Total Reserves [Eire Only), Dec. 31, 1589, - - $625,000
Total Assets, " " " . - $2,500,000

UHIF AGENT:

LOUIS I-. BOULT,

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDON.

FIE&E .AJTD LIeFE.
Liability of Shareholders Unlimited.

CAPITAL,- - - - - - - - - - $10,000,000
RESERVE FUNDS, -- . - --- - 10,624,435
LIFE FUNDS,- - - - - - .. 10,288,040
Invoestments in Canada for the sole pro-

tection of Canadian Policy-holders, over 800,000

Head Office for Canada: MONTREAL.
A Ves y description ofropn°. l Insured it moderato rates f premium. Lit.

Aimiacone tranied ln, a te ont approveid rene.
CHEF AGMNT,

W. TATLEY.

ATLAS ASSURANCE OOMPANY
(Or Tornoqr, ETrTcri-)

TO 7ND ED 1808.-

CA PITA L, (uw se) £1,200,000 STG.
Pire In comne, 1889,.-..-..'.-.-.-.-..-.-..194 731
Entire rands, 31sit Dec., 1889, - - - - - - £1,9à6,00o

RRANGH MANAGERJ:

- MO]smRTERAL.
Agents roquired In unroprosented townms.

Scottish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLAND.

Es.tasI0shed rS84.
M. BENNETT, Jr., ten. manager North Amtiai Briacih, Hartford. Cont,

gJapital... ...... $30,000,000 lnvested Funds...13,500,000
TWaL Asts. 34,472,705 .DqosittwthDom,. GovI. 125,000

iMa.ket minéO)

WV zv A po. lt''a.tAnt.. 117 F&L V, qAI R..i." qt, Mnw,.u At

Quebec Fire Assurance
a OMP A 2T-r.

ESTABLISHED 1818.
Gowrrnmrsi .~pos4I, . . . . . . . . . . . . . $75,200.00

Dtrîtiort-J. Gravoes Clapham, President: ldwin tnes. Vice-Prei
nt W. R. Dean. Troas.; Senator C. A. P. Penetier.Gea. R. Renfre, A

unt, .on. Prere . . o to o
Andpeg.

Manufacturers I4fe
INSURAtCE COMPANY

Manufacturers Accident
INSURANCE COMPANY

HEAD OFFICES, - TORONTO.
AuthorizedCapital,$2,000,000 and

$1,000,000,, respetl
PRESIDENT:-RT. EON. SIR JOHN A. MACD0NA»L

Goo. GOODR1HAM, Prest. Bank of Toronto.
WM. BELL. Vc. Ne Traders Bk. and OrganMnfr.,Guelp~S. P5 MeKINNON Wholra1c litcrclsant.
. PARKS FACKiLR, Coasulting Actuary.

SELBY & ROLLAND, Que bec Manîers r ' Ife and Accdent Coeys
162 ST. JAMlES ST.. MONTREAL.

Ao;'nts wanted ln narsrerted distitR.
JOHN P. ELLIS.VManaging Director.

46 THE OANADIAN JOURNAL OF COMMERCE.
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W-FIRE INSURANCE AT CURRENT RATES.'E
Prompt aettlement guaranteed by the history of thé BRITISH A M ERICA

CALEDONIAN INSURANCE COY ASSURANCE CO.

FOUNDED 1805.
Fire Reserves equal 1i ttrhe veara Anniual Income makinq It one of the rnost

reliablo Companiea dolng bualnesu in Canada.
Hiead Office, Montreal, TAYLOR BROS., General Agents xcorperate " ass.

:Ei -A: o:PIPIOE, - - T B N O

T H E F E D ER A L Cash Capital and Assersi $11133,666.52.

LIFE ASSURANCE COMPANY. o or r Om oo s
JOHN MORISON, Governor. JOHN LEYS, Deputy Govanor.

HEAD OFFICE HAMILTON, ONT. John Y. Roid. G. M. Kinghorn (Meatreal). Hon. Wm. Cayley.
ouarta.fe Capiai,- $---..-- -- - 700,000 A. Myras. Thos. Long George L Smith.
Government Deposit,-- ..----- -1,000 -' - -be-t-"-.

Writes Liberal Policies without Burdensome
Conditions.

')a the Ordinary Nvel premium rlans, the PPULRAN
_KA ' PLAR and the most perfect Endowment

Bond noW before the public. FM AU MARJ INtJBANGE.00.
Agents wanted in ail nrepresented districts.

T. H. SCHNEIDER, DAVID DEXTER,
Genoral Agent. Montreal. Managing Director. Vie-Prsdent, - Hon. J. R. THIBA UDE U.

Head Offce, I57 St. Jamoes St., MONTREAL..

vvWOM 1 rT rNOIvvNG
It is the safest and fairest Po!icy Ihave ever seen,"

was the remark made by a prominent representative
of one of the largest and best American Life Insurance
Companies when he had carefully examined the
ordinary , Life PolIcy of 'The Temperance
and Cenerat Life Assurance CO.

This la the only policy offered tothe Canadin public tbat can
neither lapse nor expire, as to Its pald-up value, I death ensues,
after three annual premiums have been pald on iL.

KEAD :OFFICE, - 22 to 28 King St. West, - TORONTO
HON. G. W. ROSS, LL.D, - . . Prndent.

HON. S. R. BLAKE, Q., - - }Vie.Prsidents.
ROBTMoMcn, Er A- - --- -

R. SUJ rHErLLAbI - - Ms.e.ger
Correspondence solilted. Agents wanted.

Insuranco.

The WATERLOO MUTUAL
FIRE INSURANCE COMPANY.

Established ln z863. Head OSce, Waterloo, Ont.

TatalAssets, dan. 31, '90, 8264,549.00
C"AL" . HtenaT. r4q, PrtC'. GiGoRGE RAN-

DALL, Esq., Vice-Pretidea*. C. M. Taylor, Erq.,
Secretary: John Killer, Esq., Inspector.

MERCANTILE
FIRE INSURANCE COMP'Y.

WATERFLOO, Ont.

subscribed Capital ................ 200,00.00
Government Deposit...................... 20,100.00

Losses Promptil Ad]usted ad Pald.

1. E. BowmA, Esq., Preznit.i P. H. Sus, Esq.
sUrstary .. J. B. Coox, Esq.,Iuder.

LVERPO9L & LONDON & GLOBE
INSURANCE COMPANY.

LIFE and FIRE.
!neustd Fsînd, - 9 540,833,724
punds inedsed in Canada, over - 1,000,000

oc urity. Prompt Payment and Liberafity In the
ntmentof Losesare the prominent eaturea

of th.onpany. - .
oAnADA BoAno or Dmsoroau

IoNç. HEuN 'rAnNm Ohairman.
EDWAED J. BÀE3ÂIU, sq
WIENTWoISTEi J. BUCANANt. Boa.
MrnnxW FRIbaaICK GALS., 98q.

G. F. 0. SMITH, Resldent 8eoretary.
edical Referee-D. C. Micair.raxIEsq., M.D.

Standing Counsel-Gzo. B; CuZm, saq.
READ OFIB'E, AN.&DA BRANCR:

.. ý.,MONTREAL,

Capital, -- 500,000
Assets, -- 745,000
Income, 1888, - - - - - 025,000

H1ARRY OUTT, BerStary. ARCH. NICOLL, Marine Underrifr,

G. U. McHENR Y, Manager.

M. J.'l. DBOLET. Agent for City and District of Montreal.

SHIPPING TAGS
Having al the machinery necessary for the. manufacture of

SOPING TAGB, we would cal the attention of Mer-
onants and Nanufacturers to our exceptionally LOW

PEI0ES ln this lino at the Journal of Commerce. -

Insurance.

ESTABLISHIED 1864.

CITIZENS
Insurance Company

OF CANADA.

Total Assets, luctudinit Capital at Cali, the. whole
of whch la avallable for the protecton o he
Policy.holders .................... $1,328,f3l

HEAD OFFICE-The Company's Building,
181 St. James St., MON TREAL

DIRECTORS AND OFFICERS:
Hort. J. J. C. ABHOTT, Y. G., Q. C., - PIEstNT

ANDREW ALLAN, Vicu-PassioNr.
C. D. Proctor. A Desjardins oIP. A rthur Prevrat

J. 0 Gravel. Ïf. Montag.jAllan.

E. P. HEATON.. WM. SMITH,
Gen. Man. Sec.-Treas.

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

ilead0ß --.- -• TOgONTO..

Ouaranteo Fund, - - - - $300,000
DoDosit with Oovernmont, 50,000

HoN. A.uz. MAÂoBmsa, M.P., President.

Hon. G. W. ALLI, - Vice-Pree's.
Jonx. L. B.AIm:L, Esq.
Wu..iAM MoaG~a, F.A., .Eng.,

lannging Direc.

CHARLES AULT, MO., Manager Pron Quebec
62 St. Iamos St.

Insurance.

IMPERIAL
Fire Insurance Company

OF 1LONDON.
Establiahed ln 1803.

Subcribedcapita, - - - £1,200,000
Cash Assts, more than - - £1,600,000

107 st. James Street.

E. D. LACY,
Resident Manager for Canada.

HURON & MIDDLESEX
Mutual Fure Insurance Company.

Enn Ornor-LONDON, ONT.
Thtis Couopany dos a goneral Fire Insurane

buainess. Rates oharged accordint haar
Busines, done exelusivoly on the Premium Note
System.

IL a. MUERAY, C. D.MIL CAM ON.P

JOHN STEPHENSON,-ai. &Sec-TrsA

WAgents wanied in unrepresoented District#.

BOOKBINDING
J03 VRWXI

nOs AT TEM

Joumi of Commerce Omce
171 . James Saet
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INSURANCE AGENTS
Responsible and capable Fire Insuranco

Agents/and Agents of other branches of

Insuranco In Olties, Towns and Districts

throughout Canada, Iaving the opportunity

of doing como Life Insurance businer, - may

represent ONE OF THE L4RGEST AND MOS.T

PROGRESSIVE LIrE COMPANIES In the

world, lssuing ail modern pflans of insurance.

- lu applylng for ngency,.oddress com-
munications, with fiil particulars, marked
"CONFIDENTIAL," to

"RESIDENT MANAGER,"
Box No. 2079, Post Office,

MONTBRAL

BRITISH EMPIRE
Assurance o. of London, Ena.

ESTABLISHED 1847.

CANADA BRANOH, MONTREAL,
Canadian Investments,

nearly - - - - 1,000,000

ACCUMULATED FUNDS.
1857 ........................ $ 565,000
1865 ..... .................. 1,185,000
1873 ........................ 2,810,000
1881 ...... ............ ...... 4,210,000
1883....................... 4,780,000
1885 ....................... 5,304,000
1888 ... ...... 6,386,000
1889 ....................... 6,854,000

F. STANCLIFFE General Manager.
General Agents, - Toronto,

J. E. & A. W. SMITH.

LONDON
Guarant& »

. -Accident
GOMP'ANY

(r.Imas)

OF LONDON, - ENGLAND
CAPITAL, - SI,250,000.

Head 0fles for Canada .

72 KING ST, EAST, - TORONTO.
BONDS OF SURETYSHIP

[ssued for partis in position of 'trust whore
socuroty le requircd.

ACCIDENT INSURANCE on the mos' 4pproved nlans

A. T, McCORD - - - W,?JONil
CHIEF AGENT FOR 0 'T '.DA.

Geo. H. Patterson, Agent, Montreal,
PROVINCE OF QUEBEC.

nue Directors aie oen ga entertalu applications for
agducies w tere he Company is ont atradiy ca icoily
represented.

SINGLE and DUPLEX Steam and Power Pumps for Boiler Feeding, Fire Protection, Water
Supply, Mining Use, Etc., INDEPENDENT AIR-PUMP CONDENSERS for attaching to High
Pressure Steam Engines, DOUBLE ACTING BREWERS' AIR PUMPS, AOID PUMPS.
SPECIAL MASkH PUMPS for Brewers' Use, TANK or LOW PRESSURE PUMPS, Etc.

NORTHEY & CO., - - - - Toronto, Ont.
Office and Works, cor. Front and Parliament Sts.

FIR

capital an
Income for

a ead.

A. M. Sm
J. H.

Insu
'f

aIR DOW11
EuBERT
BAI D!'O1

6 C

WESTERN
-n2.1a oe Com.ja= ,

E AND MARINE. INCORPORATED 1851.
d Assets, . . . . - $2,859,05& 40
Year ending 8let Dee,, 1889, - 1,716,090 80

O:ace'· -- - - ''ororto, Oza..

J. J. KENNY, Managing Direotor,
rT, President. C. C. FoSTER, Secretary.
ROUTH & Co., Managers Montreal Branch,

190 ST. JAMES STREET.

THE FIRE
rance -:- Association
LONDON, ENGLAND.

AI D1 A. IuTE, X.C.M.G., LP., - - Chairman
B3hLhY, Eag., - - - - - - reoa

.C. M. G. -

7[qgJCfognq: - - MON TREAL
No. 47 St. Franood Xavier Street.

c . in J KENNEDY, Manaizer.

LONDON
AND

LANCASHIRE
LIFE

e nîir:rt~ 05  f
Oom sD 1871. - , Head OfMce, Toronto.

Ronember, after Three Yea
POLICIES :-: ARE :-: INCONTESTABLE.

Pro.he from agil restrictions as to reoidoe travol or ocaupstion.
Paidup Policy and Caah Surrender Valn (laraneed lu oaoh Poliy.
The New Annuity Endowment Policy affords obsolute protection against

Early Death, providet an Incom in old age, and is a good investment.
Poliieos non-forfoitable after IaYment of two full annual Premiums.
Profits, whloh are unexcelled by any conapany doing business In Canada.are allooated overy firo years front tho Issue of the poioy, or ait long«r

periods as mav be solootnd by the inaured.
M PROFITS so ALLOCATED arc ABSOLUTE änd not Hable te bereduced or recalied at air future tigne undor any oiroumstances.

Particlpating PolIy- olders are entitled to not aess than 90 per cent. ofofità earned ln thoir eass and for t selen years hae sotuaaly
. e nt. of the MADNJ K. utAy
'W. CI MAODNALD, 1 . K. m Ao11- <L9o.t
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