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SPIIING T1iADE, 18S77.

GAIJIT BROS, C O.,
CORt. ST. 11PEOt ANI) R1EaCoLLuw STS.

MOIÇTItEA .

Staple and Fancy Dry Gooci.s,

ItIANUFACTUIRIZS AND DEALIhIS

CANADIAN TWEEDS,

GREYCOTTO NS, BAGS, YARU,

&oc., auc., Sec.

JAMES CORISTINE & CO.
4ý71, 473, 475, 477,)

.SI.PAUL STRIE, MWONTREAL.

lImporters and rxporters

1MAN UFACTUREItS OP

FUR 0 GOODS.
And 1ôbber9 in

1 1BUFALO ItOBEB,

MITTS ANIDGLOVES,
.1 1 FURt WOOL,

STRAW HATS, OAPS, &c.

Montreal1 Felt ilt Works.

Spoclal Induceientp <opred to tlc trn, In hi ur
'n±enuractuTee OCFor Gods and W0r1 I1nta.

il GILLESPIE & COR

il T s 9

S TR AWT G 0OD-S,,

Furs, Buffalo Robes,

64 to 68 YoNGE ST.,

TO RONTO.

Large Re-Order.s
Conslantly

GOMI/NO, F OR WARD!
NO VELTIES

IN EVERY DEPA.RTMEiNT.

Special attentiOn tu

LUF-ITER ORDERS.,

J0fl MACDONALD&00

21,123 &25 ivelllîgron St. .
28, 30&31?. rouItStreet, o fl.

Leadl.u~ IVIole,.ale IKoo,,.cs oglllontrc,,I

S1PRING TRADE1 I.S77.

J. G. MACKEZNZIE, CO0.

WIIOLESALE 01I)EES

Briitish and -Forcigii
Dry Goods,

381 &383 St PMSLIfSTREET>

Rear of thce r nch cathiednil,

ALONTIlEAL.

O.McINNES &CGO..,
22 ST. HELEN ST.,%IONTEiAL.

Hazve a complete atnd varied assortmientL i

an,~I),sd St<>cik V1Nor1011, %Vorl4t(,-C
;Otîtllugm, illaclt Brto.,ds, DoPCeIC.lt, c

TAILORS' Triimmings nmade a spccialIty.

Tlite VALIUTI a every line, is5 niversRtIv

regrded as bcbng cxceptionaliy good. ,îr,
UEQIJALLED.

CANADIAN TWEE~DS.,'
Tite remninder of oîtr Sprilng Stock %vili bc'

clearcd out at ManIjjI actu-ers' priccs. IVe have
several cases of Tweeds SLICJUTLY TRIREGU-
LAR, wvhiclî -seehail oII*er at CONSIDEIlA-
flLY UNDEII COST of P RO0D U0TION.
150UYERS visiting the mîarketwill ftnd it-to their.
ADVANTAGE tu arellY'\RDn c

'STOÇCK. aeel xmn

D. MINNELLËS &CO
YUONTIIEAL
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ThserVhartered jlanaks.

BANK OF MONT L

NOTICE
Is hereby given that a DIVIDEND of

SiX PER CENT.
upon the Paid-up Capi tal Stock of tlhis
Institution laits ben declared for the
current Half-year, and that the saine
will be payable at its 1:luking Holuse
in this City on and after

FRIDAY, THIE FIRST DAY OF
JUNE NEXT.

Vlhe Transfer I3oolis wil be Closed
from, the 16th to 31st May next, both
days inclusiVe.

The ANNIJAL GENrtAL MEET-
ING of the Shareholders will be lield
at the Bank on MON DAY, the 4th day
of JUNE next.

The Chair to bc Oaken at ONE

R. B. ANG US,
Geni Manager.

Montreal, 20th April 1877.

EXOHANG E BANK
OF CANADA.

CA PITA L PA ID UP Sl,000, 000

HEAD OFFICE, . . MONTREAL.

DIRECTORS.
M. H. GAULT . . President.
T. CAVERIILL, . . . Vice-President.
A. W. Ogilvie, Thomas Tiffin,
E. K. Greene, James Crathern,

Alex. Buntin.

O. R. MURRAY, . . . Calier.
GEO. BU RN, .. . ... Inspector.

BRANCHES,
H.amilton Ont.. . O. M. Counsell, Manager.
AIymor, Ont. . . . J. G. Billett, do
Park lii1 Ont . D. E. Oameron, do'
Bedford, .Q . . T. L. Rogers, do
Joliette, P.Q. .. R. Terroux, Jr., do

AGENCIES,
Quebec . . . . Owen Murphy.
Valleyiteld, . . . D . B. Peanse.

FOREIGN AGENTS,
LoNDON:-The Alliance Bank, (Limited.)
NEw YoRK :-The National Bank of Com-

marce; Mesrs. Il 1mers, McGowan & Co., 63
Wall street.

GmeAso .- iohn National Bank.
Sterling and American Exchange bought and

sold. Interest allowed on Deposits.
Oollectlons.made promptly and remitted for

at lowest rates,

The CIartered Jiaiks.

B A N K OF.

BRITISH NORTH AMERICA..
[ncorporated by loyal Charter.

Pa-d-up Capital,. £1,000,00 Sterling-

London O/ice-3 Clenent's Lane, Loinbard St.
B. C.

OOUO.T 0F tIfEOTOXIR.

Jolm James Cater, il. J. B. Kendall,
iaary Il. Farrar, J. J. 1-Ingsford,

Alexander Gillespie, > Frierio Lubtock,
Richard H. Glyn, A. il. Phillpotts,
W. Burnleyllume, J. Murry Robertson.

Sacretary-. W. BIRADFOZI..

lIrn eoFoINCANAA.-St. JameOS St., Monltreal.
R. R.GnrNMr.Y, Goncral Manager.
WMN. GRINDLAY, Inspector.
Branhes and Agense ,in Canada.

London, Kingston, Fredericton, N.
Brantford, Ottawca, Moncton, N.B.
pelle, Arirlor, Ilailifix, NS.
Dunnvllle, ien ew, Victoria B.C.
Hanlton, Moniroal, Stanley, B.C.
'Toronto, noliso,
Napane St. John, N.B.

Agjents in Ile Untiled ialeat
NEcw Yonac.-D. A. 3cTa'isli and G. M. Morris,

Agents.
SANs FRANoi0o. - A. McKlulay and H1. W.

Glenny, Agents.
LONIDoN BANKRS.cn.-The Bank of England and

M®bsr. ily n & Co.
Foreign A onts.-Llvarpool-Bink of Liverpool.

Atistrnhla-Uion Brnk ofAustralla iew Zeland
-Union Bank of Australia, Bank of New Zenaad.
lodn. Chlnaand Japan-Chartered Mercantile Bank
oflndia, London and Chine; B rahank, Lianllad.
West Indies, Colonial Bank. arls-Messrs. Mar-
cuard, Andre & Co.

THE MOLSONS BANK
INConrToRATED ny ACT OF VARLIAMENT, 1855.

Capital, $2,000000 lRet, $540 000

HEAD OFFICE, MONTREAL.

Directors.
JOHN MsoLSONo, Eslq., - - - - .Pre8idettt.
Rail. Tl'is. WoiRa;teiy ALP. - Vi cc-P resldent.

TuotsMAs CRZAMrI, Esq. I R. W. SHEIIERD, Esq.
T. J AS. CLAXTON, Esq. lIon D. L. MAorn tsoN.

H. A, NELSON, ESq.
F. WOLFERSTAN THOMAS, - Casliier.
M. HEATO,..... . . . ..-.. Inspector.

Branchea of The Molsons Bank.
Broctville, ,M u brook, oron, 
Exeter, Morrisburg, Wintdsor,
Ingeraol, Uen Sound. Sorel P.Q.
Loudon Snith.sFalls, Camîpbellton, X. .
1leaford, St. Thomas.

AGENTS IN TUE DoIMNION.

Be and Ontario-Bank of Montreal and its

NecwfBrnswic .Bank of N. BrunswIck, St. John.
Nova Scoaia-l alflax Banllng Company aid lis

Branchas.
Priace Rdward Ilan---erciants Bank of B3all-

fax, Charlottetown & Sttmiierside.
Nefoundilanti-Commerciail tank of Nawfounid-

land, St .lohns.' ý
AGENTS In UNITE D îTATES.

Nef or'k-Mecianlcs' National Bank, Messrs.
Morton, Bliss & Co., mesars. C. F. Smniters & W.
Watson; Boston, illerchants National Bank; Port-
land, Casco National Bank; Chicago First National
Bank; Cleveland. Commercial National Bank;
Detroit, Second National Bank* Bujirlo, Farmera
andI Meîaaicas' National Bank; bilictakee, Wiscon-
sin Marine and Fire insurance Co. Bank; Toledo,
Second National Bank.

AGEnTS 11Z GntCAT Eln1TAIn.
London.-Bank of Montreal. Mésars. Glyn, Mille,

Curre & Co. Mttsrs. Morton, Rose & Co.
Collections madeit ril parts oi thei Dominion and

irtuns promptly remitted at lowest rates of ex-
ohang2.

Te aire tre .. ýrian .

E ERCHANT-S' BANEH
OF CANJDA.

Capital - - - $9,O,000

T1BAD OFFICBEl- - M 7NTR [L

Board of Directors.
siR HUGII ALLAN, - - - - President
HON.JOLIN HAMILTON, - VIce-1President
Damape Maoson, EMq. Andrae Aunn. Esq
Ilcior Mackenzie, Esq. Il. Anîderson, rsq

John McLennan, Esq.
GEORGE IIAUUE, General Managor

JOUIN R0IiERiTSON, hInspector.

Toronte.
Il ainiltion. Nna le.
R lngst là. lir.
Belleville. .inîdsay.
London ranpt.

Ciiatiîam.ii unliscîlî.
Galt. Orail eviiia.
Ottawa. embtero.
Windsor. . 1lihe
Ingersol. Waterlo, a
Strafford. St. llysncillalý
Berin. sor,'i.
Owen Souid. r
\Valkerton. Boulla,,îîhsrs.
Prest;. (i Tiin w
Perta. ~ 1 litai î.-g, ltia,
Levis. M21,iîrl.

Agents in Great fIritin.-i.ondon, bltrchuntî;s
Bank of Canada, 32 i .omtnnrd Street. London 1om-
aittee-Sir Wn .1. 1V. nn, Bart.Il. E. Mont
oierie, Ea Thîomaas 3 rligl. E.,I Ul h MUlit

2[titger.
rakers in Oreat Britain 'i'te London Joi t

Stock Biank, The Banik of Scotind.
agents ne oir.-W. J. Igram and Janies
01 le2 %Watt S rrept.

,nL, in New York.-Tie National Bank of ltheRepublo.

LA BANQUE DU PEUPLE.

Capital $2,O00,000.

IlEAD OFFICE, Mi T.N'I EAL

C. S. CIEIIRut, Esq., PresIdent.
C. J. COURSOL, Esq., VI'dreslcnt.

A. A. TROTiEli, Esq.casiller.

FoRiEano AGENTS.-

Lonadon-G l)ynn, Mille, Currie & Co;
.Neim York-Eatlainal Bank.ofthe Repul o.
Quebec Ageîcy-La BanqueNationae.

City & Dîstrict:Savîngs Baik.
Read Ofice, 176 St. Jmes treet

Open Daily from 10 to 3. Capital, $2,000,000

President. .. HNRY JUDA IL
Vice-PreSdon t, SIfR FRANCIS BINOK.
Manager. EDMOND J. BARBEAU.

BRANCH OFFICES:
Agent,.

No. 040 Catherino Street, - A. GAltlEPY.
No. 446 St Joseplh Street, - . D BY. BRBEAU
Point St. Chares Conter Wtlngtl

and St. Etienne Strects, - WM. DAtY.
TheBrancheswillbe open -daly tiUr t i afd

* froîtn 6 toa Sp,.
INTEREST ALLfWED FI DEPBSITS

Colleations made. Anerican"Oreenbacks bougit
Exciange on NewYork, London'and Parisat Carrent
rates. -p



THE J41RNAL 0F OMME F ANCE AND INSURANCE REVI 9

Tsa Ohatorad BlanN.

CON SOUDATED BANK
0F

C'A N A D Âý

NOTICE IS IHEREBY GIVEN TIHAT A
DIVIDEND OF

THREE PER CENT.
upn lith paid-up Capital Stock of this Utstitu-
tion bas titis day beci declared for the current
half year [onaking, with thte previous half year's
dividend, SIX and ONE-i A LF ier CENT. [Gfl
for the current yar], and the saute 'will be
payable on and after

PPIDAYi the MRBT DAY of JUNE

The Transfer 13 ks will b closeid fromt the
l8bh to the 3st of MAY next, BOTII DAYS
nleltusive • 1

THE ANNUAL GENERAL MEETING o
SIAREiOiLDEIIS vill be heil iat the Biinking
House, Montreat,

On Wednesday, the 6th Day of June
next,

AT TW'IELVE O'CLOCK, [NOON]
By. order of the Board.

J. B3. ItENNY,
G e neral la iitgar.

Montreal, April 19, 1877.

THE CANADIAN

Bank of Commerce.
Head O]Boe, - Toronto.

Paid-up Capital, $6,000,000
Rest -- - 1,900,000

DIRECTORS.
Hoi. WILLIAM McMASTER, President.
ADAM HOPE, Esài2, ice-President.

Noah Barniart, Esï: Janes lictile, Esq Eo
1F.W. CumberladtiEq.,' T. Sutherland Stayner, sq
William Ellit Esq. Georgo Taylor, Esîq.. J. Artton, Es .
W. N. ANDEIISON, General Manager.

. Pl' Eni peor.

. N ro Fk-J. Harper'nnd J. IL Goa iby, Agets
Chicao- J Orchard, Agent.

B R H. .-

BarißGHamilton, SimceeBrantford, London, Stratord,
Cayuga, >- Lacan, SlrailruyCthiiamuu onre 'iltoroldi
Collidgwood,' Orangovl Toroto
Dundas, Ottawae Trnion,

uoderich, Petrboro Windsor.
Guelph, S. CatItrine Woodstock.

Sarnia,
Commorsil cradits Isissed for use in Europe. tie
Et and Wett ludies, ChinaJapa, and South.

America.återlingand AmorIcan ExitangebUogltandoold.Collections made un te most favorable terss
Iterest allowedi on.dleposita.

New York-The Amerîlan Exchange National Bank
London England-Tne Bank os Scotland.

The Ciartered aitike.

EASTERN TOWNSHIPS BANX.
A l[TlrtltsD CAi,.t ............ sOtt'r

A CA PITA AI. il, il .. 'cll3ll17....... 13l,S0
I E::: i :t. ................. 0

Boàtd of Directors.
R. V. P EN CKER, residelt.

C. BROOKS, Vice-l'residit.
B. Potnro., I. O. Br in
G. K. oster, lion. J. a. Po/it.
A. A. Adanit, G G. Stevenis.

ltî. T. Leu Teiill.
Hcad Orfice-Sherbroolce, Que,

W.FARWELL, Catshier.
Branches.

Waterloo, Richioniti
Coatieook, Stansiteîad.
Cowansville

Agents it Molntreal-Bantk of Monttreai.
Lonidon, Englanttd-Londoi & Cunttty iltitnks.
Bioston-Nattinal Exclatige Bank.
Collcetions nade at ail accessible points und
hîrompli3 reatîttct for.

ONTARIO BANK.

DIVIDEND N.41

Ntlle ts her by givr',n Iltat ta ivietid o' 'our er
tenttttioi it e Cpfil ita tock Mott re tt hettlittion ath1q day been <ielarI for te current hllyar adia' ttmato m will bit tayable, lat Ihe oitna a it 1Bfranches, i ou und are Friay, th1i,-ie È day or, June

the Trnnt-r djjls will be closed from' Ilhe 171th tu
theSit Maty, both datys iniclusiv'o.

Notice hStlso iven that te Annual Geeral Miet-

l'o, tite Cnumula-t pt'ît ;Nili b t it i til at tilt tlitiltg
titîttri, lttiti 011,ot TULSIIAY, tlle 1211, tity tif
i tu ittO tx.

The cair to be btaken al Oclock totn, prectely.
B>y orter of thte ioard.

H SIER, Gntra Mtger
Ott ario Batk, Toronto, April 20thi 1877

IMPERIAL BANK
O F CANADA.

Capital Authorizo. . 1,-000-00
Capîlal Paid up------ - - - - 3,00

DIRECTORS:
H. S. ROWLAND, Esq. Président

T. i. ERITITT, Esq.1, -Vie-Presiâent, St. Catharines,
JottN SITt, Esq. T. R. WAinswotru, Esq.

Hio0. JAS. R. BieNsoN, Wàt. RAMSAY, Esq',
St. Catharines, R. Cannîî, ESQ.,

P. lueus, Ecq., Jots Fisci x, ESQ.i
D. R. W'ILKIB,,Cashier.

HEAD OFFiCE-T0 R 0 N T O.
BIANCUES-St. Cattttrtnes, Int ersoll, l'art Col.

borne and Welian .
AGENTS Ix LoNiDoN, ES.-Boangnt Sait Co.AoxeNTS IN NEW Yotit-Baik of M0,ontroal.
Gold and Currency Drafts on New York and

Sterling Exchange bought and sold. Deposits
received and interest tllowed. Prompt attention
paid to collections.

Union Banki of iLower, Canada.
CAPITAL 2,000,000.

HEAD OFFICE, - QUEBEC.

SIR ECTXOR S.
CIARLES E LEVEY, E1 ., Presîdent.
MON. JOJIN SHARPLE, YiCe.Pre8Iddent.

Ilon. Geo. Irvine, 1ont, l tos. àlcGreevy,1. C. Tihomson, Esq., J. Renaud, Esq
AndrewThomoson, laq.

Casiier-P. MacEwen. Itnspector-G. Il. Balfour.
a reelSt a l (UppterTownl) Montresi.

Ottawa; Threo Riverd.
FotnmîoN :AGENcTS onn Tli¯ London , an

Couty Bank. New York, National Park Lun k.

Tihe Clartered Inicrs.

The Bank o Toronto
COANADAf. >

Capital, 2,000,000. Reserve Fund, $1,000,000
DIIlECTORS:

WlLIA)t GOonoînAsf, residint.
AMEs U W lorViLea-Presldent.

GA CAWrunIA, Giioiot GOO)ttAm,
A tlx. T. FuTioN. ILLMUy C)VAyyAn ,

JA3fES APPLEBitt.

HEAD OFFICE. TORONTO

DUNCAN rOULSON, Caon ns.
iUGHtil LEACU. ASSISTaS'> CÂptnt

J. Il BUINSIt0E, IssProTnt.

BRH ANCiES.
o ua .Murraý, smithi, ainager; lPrria-

w.rti. Mtnniigetr nlA ititne JL A. Stratily, Inlter lml
n1latltger S'T. CAP,,ttN}0, E. 1>. oswelln iet

.Matilt>ggr; GULawO, . W. Hudetlgi Interlt"
Sttottlger.

BANKERS.
tLoIGNIoat tN.,Tt Llty llok; Necw Yoniz, Na-
lltant Bank t' Comme,,trce. liaiti C. Y. S,,ilter a,,dWatilsonq; Osi-co, N.Y.,, flkeOnai'atoa

Itank; Quiolt, and OrwAW , La Banque ationale.

STADAC ONA' BANK
QUE BEC,

NOTICE hreby givwn ttat a-livi,,end OfrTil RIE
pal' Ct. filantt tta ltttid-upti'tî tal stock of' titis int

ille taiýu ia' lelarai for lthe Catrrentlitlf',îe,
ttd liit te n ii h atablo lititî,lgliotirit lt ttit; Ci ty s,, tatt atller Fs'lisy, Ille lirst ,lay of
Tie Transfr Books will be closell front the lOti tolite 31st tiay next, boti days Inclusivo.

The Annoual Genteral leetilng of the ltareittldersill bet hold at the bank ont

Tuesday, 5th June next
at 3 O clock pý.mn' 1 ýý - ý

W3.iDEAN.,

Alrîl 28, 1877. Cslr

La Banque. Nationale.
IEA D OFF1CE, QUEaEC.

CAPITAL AUTIORISEUD -

l3A~If-UP. ,ntîo

DIRECTORS 
eliON. rCOCES CIlîNIC, Pratittîtt.

i O.lh)E TIiIUDEA e 'c.Piit.

11.nt. U. J. Te2silar. L. Tati , Eiq.
P. Vale Esq.ritS. VEZINA, Cashier.

Ageny-Sherbrooke, P.Q.
3ttitttreatl llranch-wllti ttitttt; Mtttagn .

tta ranh-s . Baetoit, 1n,ttlger.
&g,,It. t,, Neît Tork-Natilatan ltk of theîta ltthla.

Eagtati-Nttlo,,tIl ofît u Scttatt,.
Other agenies n ail parts of Ite Dottnton-,

THE HURON & BRIE

LOAN & SAVINGS COMP'Y,
LONDON, ONT.

Paid up Capital -g- 46
RKeserve Fond 204,000
Total Assots............189,8i9r

iitoney advanced on tc scuity proved r n
proyerty ot favorable terme.

Interest allow4d on Depotits tat the rate of 5 ttndt&cet par att;un.
Office: 442 Jitîe,3ox,î ST.............

LninOON.
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FihnnclaI.

TIIE -IAMILTON
Provident and Loan Society.

lon. AIAM llor-,-President.
WV. E, 0ANDFooDVc.idCent.

Capital (authorized to date). .... $1.000,000,00
Subscried Capital.............,2 .00

ad-taup Capital............... ... .... 00,709 00
iceservu Fuild;.......................65i,000.00

Ilotat Aaacta ............. ........ .... 1,074,404-00
MjNE'Y ADVANCED on the security of lieal

Estat ou the mios ta.avorable ternis.
MIONE y IIECEIVE) ON DIEL'OSIT and interesit

allowed t 5 a er cent. pier ttaiLuI.

KING STREET, HAMILTON.
l t. C'AMEi lON, Treasiurer.

: THE ONTARIO:
SA VINGS & INVESTMENT SOCIETY.

Subseribed Capital - - $1,00'00
'atiup, 6-- -- - -21.000

Iteserve Fund, - . 121,800
Money loaed ou Real eainto Securilies onY.

fmficipdL and Sctool Section Debentures j pur-
chbased.

SAVINGS BANK BR]iANCII.

Interest allowed on Deposits, at the rate or5 orG
per. cenit 11r axîtnhln.

WILLIAM F. BULLEN,
Manuger.

Olico Cor. Ri niond & Carling Sts.,
Loudo,,, Ontario.

Lealling VWIholeale Tratdo of 'I[ontreal.

SHAW OS & CASSILS,
TANNERS

ANDh DEALERS IN

HIDES & LEA THER,
13 Recollet Street, MontreaL.

CASSILS, STIMSON & O.
I1PORTERs OF

Foregn Leathers, Prune/las and
Shoe Findings,

LEATHER COMMISSION MERCHANTS,

No. 10 LEMOINE STREET,
MONTRFIAL.

ARCHDIt. Mr. CASSILS. CHrAS. sTIM~soN

COCHR.A.NE, CASSILS & 00.
.MANUIACTURIIS OF,

Boots and Shoes,Wholesale
conNren or.

,St. Peter & St. Sacrament Streets,

M. H 000IRANE,
ilAS. CA.SSILS, . - ONTREAL.

ABRIAMSP'AULDI NG.1.

A'MVES, HOLDEN & 00..
Manufacturcrsor, and Wiolosale Dealers in

JEtoots an.d Sho es,
596,598,600,602 &604 CraigSt. ,Monitreal.

A largo and well assorted stock constantly
on han111d, specially adapted' to the wants of the
country trade.

Lendilng Stock BrokersOl £oqontreil.

WILLIAM SACHE,
STOCK BROKER,

Mlember alontreal Stock Lxchange.
OFYICE :

96 ST FRANOOIS XAVIER STREET.

RUFUS FAIRBANKS,
GENERAL BROKER,

COALS, OILS,

ChbDeris, .Pie Iron7, &rC.,

5 ST. SACRAMENT ST.,
MONTREAL.

FRANK BOND & CO.,

BROKERS,
7 ST. SAGRAMENT STREET, MONTREAL.

Stocks bouglit and sold at i per cent. Connission
ou the par value when $5000 or over.

FENWICIC & BOND,
STOCK BROKERS,

(MorrIAL rSooK IXCHIîM.Xa63.)
OFFICE :

o. 4 MERCHAN1TS EXcHANGSE, 11 ST. ACBAMENT ET.

J. R. MIDDLEMISS & CO.
BANKERS,

Financical an& aeneral Agents,
DEAiLERs5 3N

STOCKS, BONDS AND DEBENTURES,
Safs andl. profitable intvestîents secured for

clients..
ORDERS PUNCTUALLY ATTENDED TO.

57 St. Francois Xavier Street,
MONTRE AL.

MIACDOUGALL &DAVIDSON1
B ROK1 E R S,

North British & Mercantile Insurance Building
MONTRtEAL,

AMembera qf the Stock Exchange.
ConncaroNDENTS.--The Bank of Montreal, Lon.

loalik M e rMorton, ise & Ce., Lunto , 'l'ie
Btank oi'Scotlaid In Edtnbîirgt. (itasgoi and Dun
en; csRaIT. Ca Inn & Co.. Ncw-York.

RITORIE & NOTT,
STOCK BROKERS,

(Mremiersa of the Mfontreal Stock lEchange,)

Oflico No. O HIOSPITAL STfREET.

Stock bouglt and sli for cash or o, nargin. invest.
mtrOitiade or rized. Lonns negotiated. Ali invoet
iclits iie througit us will bu periodically reported

in ,tî,Oe ic aet o e a ett n rntt sil rceive onr
io cnrît iai inuiadiit ittaeilti.

.JAEs O. RITCuolE. JoliN F. NoTT.

J. D. CRAWFORD & GO.,
Of the Montreal Stock Exelhigo,

Stock & Sharie BrOkers,
CoRNER HOsPITAL ST. AND ExcUANas.

-. OURT,
MIONTRcEA.L.

3. D. Crawford. ... Geo. W. Hamilton,

Leading Stock Brokors of Toronlto.

HOPE & TEMPLE,
Stock Brokers and Estate Agents

18 KIJG STREET EAST,
TORONTO.

W. R.01.1. ILI. TRrPLE

H. L. HIME & C0w
20 KING ST., TORONTO.

STOCK 8ROKERS,
Etate Agents, &c.

Stocks, Debentures, Mortgages, &c., bougit
and sold.

N B.-The Stock Echange attended daily.

JAMES & PHILIP BROWNE,
AND,

STOCK BROKERS.
Meibers of the Toronto Stock Exchange,

Dealers ln Sterling 1exchang, laink Stocks, Di-
tuitîres, Dorignge8, &o., . S. Corrency. Sitrer iaiiii

rency. I'rompt ittenti given to Colctiona. Ad-
vances made ou Securities.

No. 64 Yonge Street, - - TORONTO.

W. B. PHIPPS & SON.
:Bankers and Stock Brokers,

Toronto Strcct, opposite old P'ost OQice,
W. B. P'ulrs, W. ARTnHUn I'nirS.

Members of the Toronto Stock Exchange.
Sterling and New York Exchange Bought

and Sold, Stocks carried on Margin.

MURDOCH, ROBINS & 00.,.

ACCOUNTANT,
Esiate and General Commission Agent,

Os'rgoE AIiD WARitoUsE:

13. FRONT STREET, EAST.

P. O. Box 494. Toronto.

A. T. X'1C O R JR. & 0 0.
5S ADELAIDE STREET, EAST,

Toronto.
STOCK B 'ROKERS

AND

GENERA L AGENTS,
CitizonB Insurance Company. of Montreal, Ca-

pital, $2,000,000.
'Gore Distriat Tire Insurance Co. of Gait, Ont.
United States 2late Glass Insurance Co.

General Agents f'or thie wliole-Dominion.

LEGGAT &JOHNSON,
MA&NUxA.oTURERs oF'

BOOTS & SHOES,
HAVE REMOVED TO

39 &41 WILLIAM ST., MONTREAL.

1114 NNtIRAl OP ANDÉNnNC 1.NIOS-UItANC Ë .
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A i Al1e.

PUBLIC ACCOUNTANT
AND

-OFF[CIAL ASSIGNEE.
.onmi ssioner for taking Affidavits to be used

in the Province of Ontario,
NOIETREAIL.

181 St. James Street.

Perkins, Beausoleil & Perkins
Assignees & Aecountants,

60 ST. JAMES STREET,
17oNTIIEAL.

A. M. PElIKINS, Con. aud Otliciail Asignee.
C. ÎttEAUSt)t.lL, lictini Asinee
A LICX. M. PERIKINS, Accounitant.

WHYTE & FERGUSON,
.'/ssigntiees /locountants,

JOHN WHYTE, JOHN FERGUSON,
U)l'icial Ä,itî,e. Cmîî for i,,king ,îiidaîits.

102 ST. FtANCOIS XAVIER STREET,

MTONTItEA, I.

DOUTRE & WHITFON,
Cssignes ./Jcountau/s,

59 ST. FRANCOIS XAVIER ST.,
111IONTRLEAL.

Ai.vinoNsi Dourîcu, A. J. IWîIITTON,

ofjicial Assqittnee. Accounet eCommissionler.

LAJOIE & SEATH,
ASSIGNEES, ACCOUNT'ANS a5tnd

COCIMIKSSIONEltS,

G6 and 8 ST. S JAMLE S TREET,
MONTREAL.

Ir. JO lu L .01 E, Conm. mlo l Asgm.
DAVI D SEt lii, Accountai an! iiione.

DUPUY5 TAYLOR & DUFF,
Cfficial Assi.gneez, ccunxnts,

Commissioners for t& I Affidavitsi
353 NOTRiE DA Ii STi EET,

O.PPoSITE EXCHANGE BANK, MOMTRFA 1 .
Louis DuPuv, - Oficiat Assigniee.

t~tii TCvom.om siers of theSiîperiordURNTAYOR, ourof LwerCana( L andNo,, L. M. D)UFi'. forl'roriuce of Ontaîrio.

JOHN FULTON,
Accountant, Assignee, and Auditor,

COMMISSIONER FRTAKING AFFIDAVITS

26 S. Fancois Xavier Street

MONTREAL.

EVANS & PIDDELLÉ
PUBLIC ACCOUNTANTS,

EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET, MONTREAL.

AnsignmeeN n ld ÅCCORnintn.

STEWART, DUPUY & Co.,
A ccountants & Official Assignees

MERCHANTS' EXCHANGE,
MONTREAL.

T. M. BRYSON & CO
CUS'OMS AGENTS, SIIIPPERS, &.,

No. 32 ST. FRANCOIS XAVIER ST.

AIl custonis business proplltly attended to.
Storage free or in Boud.

JAMES DOUGALL,
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 IHOSPITAL STREET, M O N T RE A L.

THOMAS MILLER,
Accountant and Official Assignae

For the C(ounty of Perth, Ont.,
Eslutalid in 1858.

Special Attention given to Insolvency Business.
COLLECTIONS pimentually attended to, nid prolapi.

rettiras guaranteeid.

Office, Odd Fellows Block, Market Squarc
STRATFORD, ONT.

Lending Whiolesate Trade of:M1onitreal.

COCHRANE, LEWIS &, CO.,
CoMîNaION MICRîOHîANTS & G ENEiRAL AGENTS.

15i H(o.pital street, MIontreal,
Iopireseanti,îg in Caitii n:

It. WOTltERctPODN & Co., Ex0oft Confectioners,
ulnsgow an don.

JOIN GILLON & CO., Pickles, &c., Liith.
.,LA.A & EDwAnos. Sauce 3M au tfactu rers, 1Paisley.

WILLiAM Baitm.i & SoN, Hlorseley Cielids Cientical
Vorks, Volverhampt oin.

MutAImilfN & CO., (liited) MilboirdMlanufturers,

MtcINao & TANaNAHILaL,CrownP1oinitTube WVorka,

OAS FIXTURES
A large and varied ssortnent

OF

Bronîzed anîd Crystaîl Gasnliers
Israckets, Ill Larnips, &c.

ROBERT MITCHELL & CO.,
nIONTRIEAIL 3ERA SS WO1KS,

Corner of St. Peter and Craig Streets.

M. MULLIN & CO.,
STEAM SAW &PLANING MILLS
South Side Cnial, Next Iedpatnih'8 Sngar Refiuery.

Ail sorts an d dimensions of
SAIWED LUITRE. AND TIIIElt,

Suitable for Building, 
Colistantly on hand or Sawed te orde,.

SEASONED & PLANED LUMBER
Of every descriptIon, always in Stock, at Lowest

Market rices.

Plaiing and Sawing at very low Rates

Leadinîg WholeNnie Trade orflMonîtreasl.

W. & F. P. CURRIE & CO.
100 GREY NUN ST., Montreal,

liilparlers of Pig Iran, P<ur IAo, loilo iufc
Guvani li. <'u«,, l' 'ti ITlit t,

Ilcoiler Tiibes, Ga Tl,
Ingot Tin, Rivets, Veiued Narble,
Ingot Copper, Iron WVire, Roman Oceiiieiit,
Sheet Copper, Steel Wire, PortlanîdCement
A utimony, G lass, Canadia Cenent,
Shjeet Zintie laitifs, Plaviig Tiles,
ligo t Zine, Ieire Ulay, Garden Vase,
Pig Lead, 'lue Coers, Chininey Tops,
Dry Red Lead, leire Bricks, Fuintains,
Dry W'te Lead, DRAIN PFES,

Patent Encaustic Paving Tiles, &c.

MANUFACTUItRS OF
SOFA CHAIRS AND BEDSTEADS.

A liirge stock always on iaimil

J. BARSALOU & GO.-
iuReg to call the tti en tAn if tieir nitucrou friend

and t Iml titille genlerally, t. the1 fact, that tihy havo
colmiplettid their

EXTENSIVE SOAP FACTORY,
aitd sre now- prepiirep d to turoisiie,'rsîlo ivil h iii
clisse of Soaptj, trom the cauî,îoî Bar ta the tiuirsi.
Ltudry.

.Ail ordrra priictiislly attenided ta, and best of
satisfaeiloi gunraiteed.

J. BARSALOU & 00,
SOAP' MANUFACTUiuxitfS,

Corner St. Citlerlise and Durlantai SS.

COTTION, CONNAL & 00.,
3 lJerch,l' Exchange, Aontreal.

CONNAL, COTTON & 00.,
97 lWest 'eorge Street, Clasgow.

Snccessors to Morrisoi, Maclen & Co.,
Repiresntingin Cada CIfAS. 'TENNENT & CO.,

St. 1t0lox.,Gsgv-Sai Sola, Fo.la Ashi. Jleaing,
Powder itol Suilphur. il T. J. ENT0ioVEN & sOls
Laidloni-Pig Le]. WM. LANG, Jr.. & CO., Glaioov
-t. Lead, Lithatrge. T & It. TENNANT, Well
Park ireewery, GMugow-ndita ile Ale anil porter,
ndit tiher well-kniow houses. Ais. Scetcoeine
Sigar.,inseed Oi, Tiin Plate, Slheet Zhie, etc., etc.

rE4Orders for an"y of lie ilov or Alier goodis excci.
ted in Britis mirkets in beit posible teris.

LEO EARMBURGER.
BROKER & COMMISSION MERCHANT IN

Tobaccos, Cigars, &c.

432 ST. PAUL ST., MO IV T R EA L

LA CANARDIERE,
Beauport Road, Quebec.

One mile froin the Dorchester Bridge, valuîable
property, worth $14,000, eo be sold for half
the cost; Goach .house, Stables, &c.

Apply to LOUIS LECLERC,
Notary, Qiebec.

W. E. M. ROBITAILLE
Importer and Dealer in

Fancy; & Sta5e Groceries.
Oils. Chemicals, Essences for Liquors

a specialty.

73 ST. PETER STrEET, QUEBEC.
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Leadnir whîole.ale Trade of Miontreal.

BEATTIE & BROSTER,
IMP ORTERS

GENERAL
,AS-5 -

GROCERIES,
WINES and SPIRITS,

152 MoGILL STREET,

* JIORTREAL.

H. MATHEWSON & CO.,
IMPORTERS

. AND

WHOLES.41LE GROCERS,
188 & 190 McGill Street,

MONTREAL.

ROBINSON, DONAHUE & CO.,
IMPORTERS

AND 1 wiiOLEsALE DEALERS IN

TEAS, SUGARS AND TOBACCOS,
CORNER OF

ST. MAURICE & ST. IIENRY STS.,
M IONTREAL.

Samples sent by mail when desired.

THOMAS H. COX,
-Importer and Dealer in

Teas, Wines,
andGencral Groccries,

WHOLESALE,
478 St. Paul and 399 Commissioners

Street,
MONTREAL.

COSTELLO BROS.
IMPORTERS,

Wholesale Grocers,
WINE a SPIRIT MEROHANTS,
49 ST. PETER STREET,

* MONTREAL.

E. E.GILBERT & SONS,
MANUFACTURERS OF

PORTABLE AND STATIONAIRY

ENGINES,
-eam .Pumps, Shafting Pulleys, &c.

Offle:

722 ST. JOSEPHI STREET,

Encourage Home Manufactures,

Rosamond Woolen Co.,
ALMONTE, Ont.

FIRST PRIZE.
The GOLD MEDAL aWarded by thiC BIitisli
onnissioners rt tie Centennial Exhibition,

1'Iiladelphia, forè the best TWEEDS.

The Only Gold Medal given at the Cen-
tennial Exhibition for Woolens,

l. ROSAiliOND, Presdent Lud i
flirector, AL-.%OliTI,

F. STEPIHEN & CO., Sellingi L.nts.

A. HODGSON & SONS,
PRODUCE

Commission Merchants,
MONTREAL,

ALsO, iN

NEW YORK and LIVERPOOL.

HENRY PARKER,
DEALLR AND lXPORTL?

IN

Canadian Produce,
MON4TREAl.

Linen Machine Thread, Wax Machine Thread
Shoe Thread. Saddlers' Thread, Gilling

Twine, Hemp Twine, &c.

WALTER WILSON & 00.,
Sole Agents for the Dominion,

1 & S ST. HELEN STREET,
lŠONTREA L,

422

Leading wholesale Trade orMhontreal.

JAMES ROBERTSON,
General Metai Merchiani

AND MANUFACTURER,
Canada Lead and Saw Works,

WORK scS:
Qucen, William and Dalhonsie Streets.

Opice and i'aehouse-20 Wellington Street,
MONTREAL.

FISH, SHEPHERD & CO.,
3 ST HELEN STREE,

IMPORTERS O7

DRESS GOODS, SHAWLS, &C.
Agents for- the Celebrated

"Dragon and Bear Brands"
o'.

ELACK LUSTRES.
All numbersconstantly in stock.

THOS. LEEMING & 00.,
COMMISSION MERCHAN TS

ANDi
EXPORT AGENTS

For the Purchase and Sale of
BUTTER, OHEESE, PROVISIONS,

GRAIN AND FLOUR.
ERTABLISIIED N 1859.

CORNER KtYNG ARD WILLiA3M ST2.
MOINT REA L.

Lendling Wholesale Tradeof IifontrenlI

JAMES JACK & C0.,
(! aie Sinclair, Jack J- Co.,)

if h lesalZe Groö~ers,
.IMroRTi!:s OF

EAST & WTEST INDIA PRODUCE,
AND GENERAL

COMMISSION MERCHANTS,
Cor. St Peter and Lemoine Ste.,

NONTREAL.

H. A."NELSON & SONS
IMPORTERS OF

Fancy Coods, Toys, &c.,
MANUFAC-IUREirS OF

Br'ooms, Brus7es, Wooden
AN» WILLOV WARE,

91 to 97 ST. PETER STREET,
MONTREAL.

56 to 58 FRONT STREET,
omorrTo.

CRATHERN & CAVERHILL

Hardware, Iron, Steel,
Tin, Canada Plates, Window Glass,

Paints and Oils,
Caverhill's Buildings,135 St, Peter St,

MONTREAL.
AGENrs, VIEILLE MONTAGNE ZINC Co.

WM. BARBOUR &"SONS,
IRISH- FLAX TH-READ

LISBVURN.
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Le hl.. 1 o a~l vde-ori'ontreal.

MCLACHLAN BROS.
COMPANY,

IMVPORTERS DRY GOODS.
Invite tie attention Of

CASH BUYERS,
to their Stock which !S nowl well assorted.

-08 ST. PAUL STREET, IONTREAL.

J. S. McLacnus. WM. McLAcutAN.
CHAUsEs MOUTON.

ROIL TAIT & CO,
IMPORTERS OF

204 lLE ALT ,

No. 20 Ic GJL L ,STR EE ,

Lasdlssg lVhoiomalds Trade oS lYIo.streal.

-Spiing, 1877.

Lcadinog Wholesale rade of lYontrea.

SPRING, 1877.

ROBERTSONS, LINTON 1 GEORGE WINKS & CO.,
& COMPANY,

LEMOINE & ST. HELEN STREETS,

MONTREAL,

IMFORTERS OF DRY GOODS.

Stock nov com,ploe in al Jcpartmess

Ma rch 7, 1877.

BROWN, TAYLOR & CO.
IMPORTERS

Or

STAPLE AND FANCY

rniporters & Wholesale Dealers

IN

BRITISH AND FOREIGN

DRY GOODS,
Albert Buildings,

VICTORIA SQUARE,

CORNER oF

McGILL & BONAVENTURE STS

D R Y GOO D S BELDING BROS. & COD,
IOLESAL.E

162 McGILL ST., MONTREAL.

JOus STEVE.NsoN BROWN. INXEs M. TAYLOiI.

ROBT. DUNN & CO., ANTHONY MCKEAND & CO.,
wIRor..s.asL

DRY GOODS,
VICTORIA SQUARE,

MONTREAL.

As usual JOB LINES a Specialty.

GLARK'S ELEPHANT

S IX CORD
XNADE MARK~

SPOOL COTTON,
HAS Tet EHG/ES T TES TIMONIALS

W THE MARKET,
The fÔolIwing Sening Machine Companies recom.

mm'd Choir castemers simd the publie to us.e tltis
co'ON TIILI ON Lx wth i Macis

WII EELER& WILSON Manurfg Co.
SINGER Manurg Co.

IlOWE Machine Co.
RAYMOND Sewing Machine Co.

C. W. WILLIAMS Sew'g MachilneCo.

Wholesale Imluporters only supplied.

WALTER WILSON & CO.,
- Sole AgintárNo. 1 and 3 Si. Hele1n Street.

MANUFACTURERS' AGENTS,

14 St. Helen St;, Montreal.
-- :0:-

Canadian Woollen
and Cotton Manufactures,

CANADIAN & FOREIGN WOOL,
ANTrON McKEAND, JAS. M. COcIhRANu.

COPLAND & McLAREN,
Importers and Manufacturers

cORNEIR

WELLINGTON & GREY NUN STS.,
MfO1OTBEAL.

Pig Iron, Galvanized & Black Sheet
Iron,

General Supplies for Foundries,
Fire Bricks and Fire Clay,
Drain Pipes and Branches,
Chimney Tops and Linings,
Garden Vases and Edging,
Cement, Portland, Roman and Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for Excavators,
Garden Wheelbarrows,
White Lead, Paints, Oils, Turpentine,

&c,3 &c.,Y& c,, &c

MANUFACTURERs oI

Machine Twist,
Sewing Silks,

Tailors' Twistz,
Embroidery and Saddlers, Silks,

16 Bonaventure Street,
IIIONT1 O L .

SALES-ROOMS IN TUE Ú. S.
New ork, 510B Iroadwy Phliladelphia, Cor. 6111
Cieugo, 198 Est Mdi and Arch Streeta.

60 Street, Boston, 56 Summer St.
Cincinnati, 56 Vest 4th St. Louis, 081 North 4th,

Street. Street.
W. S. Brown & Co., Agents, 56W Mtarket St., San

Francleco.

-Last week i young man of the hopefui age
of 26, and hailing from the ancient capital,
imiglit have been observed visiting the ware-
bouses along St. Paul street, with mieln more
and more dejected according as the day waned.
le hald been a humble clerk, but was seized

with a sudden desire to set up on bis ov
account. lIe called upon several Quebec mer-
chants who, on being informed thatho had only
$25 capital, refused the proffered accout. lie
was subsequently advised to " go WVest "--hat
be vould succeed better in Montreal, and forth-
with came to this city, where ho found our
merchants as little inclined to encourage any
more such enterprises as thoir brethren in Que-
bec. The young man is married, had arranged
for the lease of a store at the rate of $300 a
year, and'only wanted about $1,000 worth of
goods for the present, divided among five or
six wholesale firns. The provisions of the In-
solvent Act are not for such as ho, at least in

the near future.
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Lea½lng Whaolesa le 'Jrade Or MUoItrenl.

JOHN TAYLOR& BRO.
16 ST. JOHN STREET,

OFFER FOR SALE

American Boiler Iron &Tubes
WROUGUT STEAM PIPE & FITTINGS,

CAS'T IRON WATER AND GAS PIPE,
. RUBBERI-COATED TUBING.

AGENTS FORS

MO0RRI1S, TASKZER & CO., (Limited) PHXIL. U.S.,

EAGLE FOUNDRY,
GEORGE BRUSH,
2q te 34 Ki-g and Queen Streets,ltontreal,

MAKICR OP
Stenn, Eng~ines, Sieam, lRailors, Iloistinsg Enîgines,

Steam Pumps. Ctcular Saw U 3l 11-, jark 11is. Water
Ml31111 Uen:MI Itisng, 11anogers and Pullies, 11int and
Vower 0loits for Warehouses, .e also, sol l eaî,uiacturera of
flailkeM Patent Stonte and Ore Utrenker,

witi Patenited Imliprovemients.
"ASKWITH'S" Patent Hydraulic Lift.

Aso AO IL ro5.

WATERS' PERFECT 1NI10 GOVIIEOIt.
And Hcald & Sisco's CentrifugalPumps.

-The letter of4 A n Equitaible Policylolder"
is un avoidably crowded ont this week.

- The Mcllurray lilouse, Ligersoll, vas sold
on the 5th inst.,by nuction on fhic nortgage sale,
for S,700 cash.

.- Land near Emerson, AManitoba, suilable
for lax culture, lias beue takein up. 200 acres
will be prepared this season.

- During the montih of A prilhre were im-
ported at W'innipeg Oustoin Ilouse goods to tha
value of 537,581, tl goods cntered for con
sunption beingestimated at $31,G9. ThL duty
collected was 80,031.05.

-- During the continuied dry weaher of the
last few weeoks bush tires started in dilflfrcet, parts
of tie country, but w' have not leard of anly
very serions losses beyond the value of the
timuber destroycd. The heavy rain, of Wednes-
day night will douibtless be of great bondit to
the cointry.

- Pletorboro' lias a population of 6,876, a
sliglit increase ovei lust yer.

-- Tl production of the Canaida Cotton AMil
at Cornwall exceeds 80,000 yards a week, witli
orders ahead for several montis.

There were over a hundred vessels in Que-
bec liarbour on 1st May against no arrivals at
tie samne date last year, and coil is very cheap.

-- Thecassessed value of proporty in Sarnia is
$1,0l0,209, a considerable increase over last
year.

-- The Equitable Life Insurance Company of
Noew York has established a general agency in
Dlolland.

-Dunnville is assessed for $244,424 worth of
real property; $25,800 personal1; $5,645 income;

lai has a population of 1,651 souls. .
- The Slingsby woolen factory, Brantford,

wlichi was destroyed by lire last wvinter, is
being rebuilIt at a coost of $15,000.

-- Th.Wingbam Adviance. says thalt houase
after liouse is being commenced in that village,

Lealng V1o1eiale Truîde of 71eIontreal.

GEENE ONS
3 STABLISI-IEID 1.832

HATSCAFS, U Z,
BUFFALO ROBES.

LADIES' FURS, SCOTCH CAPS,
GENTS' FURS, CLOTH CAPS,

CHILDREN'S FURS, PUR TRIMMINGS,
GLOVES, MITTS, XOCCASINS.

1i Larxge aLnc Co7n.pZe.te Asso7-€7ne7 .

TERMS LIBERAL.

GREENE & SONS,
517, 519, 521, 523, and 525 ST. P.Aui S-rarT,

and still the deiand ls greater thanîî tli sup-
lily.

- It is thoigli t U tfl c îligi price of lieat,
conseliient ou thu Rissian war will siiiinilate
the brealing u of large tracts of prairie land
in Manitoba.

- A new saliion cannîîiîm g establishmeacnt is
being biiilt on Frazer River. The fisi export
business promises to becoie oune of the staple
industries Of British Coluniabia.

- The coutract for the suiîply of goods to
the lBritish columibia C. P. Il survey liai-tics
lias been awarded to Op oenheimer & Bros., of
Victoria.

- The total rateable property of Strathroy
is valued at $543,500, an iincreasa of $13,496
since last year. Population. 3,310 ; inîcrease in
ose yoar 283.

Reach Joutncil ias subuitted a by-lawv
granting $30,000 to the Toronto and Ottaai
Ratilwvay. The by-laiw nili b votcd uîpoî on
the 1st of.June.

- Contracts for 13,000 tons ofsteel rails have
been lut in Franue at about $43 per toi,. At
this rate no ràilway need b. without th eum.-
Riailwvay Age.

- The deanisd for assigninent mnade upon
Mr. V. Mitchell, of Hill, Mitchell & Co., by the
Vale Coal and Iroin Coinpany, lias been disniss-
ed with costs.

- The summer population of Cassiar, 13.0.,
is estimated et about 1,100. Upvards of 500
miniers wintered in' the Cassiar District and at
Fort Wrangel and Sitka.

- The rays of he siun, shiining througi au
ordinary stereoscope, sôt fire to a newspaper
lying uîpon a table in a louse in Mliaine a few
days ago. .An early discovery prevented thel
destrâction of the building.

The Port Dover and LakoeIHuron Railway
Company have purciased:for $6,200 the Dover.
h crbotir and publie work is assignîed te them

iluder aithority Of the StatIte, sIbjoct to the
coudition of keepiiig it in repaîir, etc.

- Great qiiii iities of lmber are beinig nade
and shipped from Cumberland county, N.S.,
and, coisideriig al thiigs, is coimianding
very fai prices. A large amounit of the deafls are
being shlipped te St. Joli,, wlience they are re-
shipped to Eiglasid and other places.

- Thorold Town Counicil iela,î ta
submait a by.laN to the peoplle te raiso $8,000
for tle purpose of p relîisig a steai fire en-
gine andil te iecessary apparatuîs. This is a
step in the righît direction and vorthy of igen-
oral imitation.

- The assessnent st atistics cfIiigersoll, just
made out, show tbie follinving resuîlt:-Vialue
of property in 1877, $1,093,768; in 1876, $1,-
065,100 ; increase for 1877,$28,6t38. population
-lu 1877, 5,015; in 1876, 4,900 ; hncrease, 106

-St. I)ary's bas ioiulation of 5,012, an
increase o f 223 over 1876. The total essess-
ment is placed at $1,001,740, ii increase of
S84,740 over last year which incides, liowever,
96,000 of non-resident lands.

- A movement is on foot te change the
gauge of the European and North American
Railvay betw-ce,, St. Jolui, N.B., and Banigor,
Ale. so that the tracks wvill correspond with
those east and west and avoid the necessity of
changing cars.

- There is neitier an oatmecal ror a pot-
barley mill in lanitoba. By the time such
establishments couild he got boroughly going
it is claimed there shòuld be suoticient business
to make them profitable undertakings. The
iipiiortation of thorough-bred sieep and hogs
would also be a lucritive enterprise.

Mr. E. K. Greene of the firm of Greene &
Sons, wholesale hat and fur merchants of this
city, lias heen nominated for Alderman in St.
Antoine's ivard. If iva had a fewsichpractical
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L eading Whlolesale Trade of 1onît recal.

HENRY CHAPMAN & CO,
Montreal.

SoleAgents in the Dominioni for: -

Messrs. Gonzalez, Byass & Co., Xeres de lit
Frontera, Sierries.

T. G. Sandeiiian & Sons, Oporto, Ports.
t il lier, Nephew' & Co., do. do.

Pabo Olia & Ciastles, Tazrragoiii, Red.

O Letl Brothers & Co., Mladeira, litdeira
Winles.

Tlico. Roederer & Co., Rh[eimis,. Cliaîn-
pingues.

Loulis Renîouf, Epernlay, C mlini pagnes.
Cuzol & Fils & Go., Bordeaux, Fruits &c.
Pliie, Castillon & Co., Cognnie, Brim-

dies.
e A. Ihou tmnnt & Co., ScLiedi, Gi.ns.

R. Thorne & Sons, Greeioclk, Whiskies.
l Wmi. Ilay, Fairani & CO., G lisgor,

Whiskies.
I clihen & Go., Liverpool, E port [Iot-

tiers of Guîiîîess & Sons' Diuiblin
stout

Pbtl. Porter & Co., London, Export
Bottiers of Bass & Co's Aie.

D. J. Thomson & Co., Leiti, Gilger
Winc, Old Ton, &c.

Mr. Win. AlcEwan, Ecdinburgh Scotch Ales.
Mir. Lawrence Joyce, Liverpool, Pickles,

Stuces, &c.
The North British Co., Leiti, Peilts, Colors,&c.

o;ders tkau eni onl roit lic Lîou(sa1le trde.

isen as huir. Gree ln Parla més nt we shoi a
hlave less Iî nieddliug and iaidliing."

- t--cnit repors froni. O t wa lumber dis-
tricts state dit the reservoir ietalis of water pre-
servedliy o lumbenun n triþiutiiry stretpns
vilI ail te exbusuteLisseek uless tliey have

lieavy raines. This inLcals tiat very few lîogs
villbe got lown,. this summîner, an'd îindications

af a risc in deuils are utlready beiig felt.
-Tie Globe Fire. lnsurance COiiipaiiy of

,Nev York, wlicil comenaîîelcel blsiîîess eigli-
tecen months ugo witli a tcapital of $200,000, lais

-voted to discontinue business, owiiig to tle
sliriiiage iniestmnts. wokholders miy
recover 10 lier cent. The Globe life bus n1o

.coinec-tion vith this concerne.

- The witer in the rivers and creeks ail ov-r
the country continues very low, and great diii-

Cllculiy ls experienced by lumberers in runninîg
ogs. A great imnuy are likely to remîsin above
tlis is indeetd unfortunate, at a [line whven tiere

la some ittle Indication of improveuent in
.denmndanid lances.

- Lennîox, one of the tire scouiidrels wlho
swliiidled sosme brokers aend a baik agent at
-Quebec, lately, lias bt-eetn arrested in Philadel-
phiat ul the- détectives are in flot pîursuîit .of
tlic others. It appears they comnienced opera-

fious on a bank at Peoria, Illinois, whither
Leinîiox, is now wenliiig his way in, compiaiy
vith tle sheriff of fit tow.

A iligeniotis inveltioi for ecoiioniiziiig
fuel, suîccessful li Lomlau, is about t o be tried
0i the rid .Trunk roda. It consists in nuIk-

iug the iid.es su.ottou of dhe furuaces of en-

Leadin~ 1Vhuaie,~a1~ Truude o t l<Iosutreusl.

IMPORTERS OF

DRY GOODS
CORNE OF

MONTREAL

Denoon, Drake & Dods,
RIPORTERS

Oils, Colours an& Window Glass,
VA RNISH MA NUFA CTUERS, &c.

A large nasor[twent Belgian Sheet, siitbwick,

Gjolouired, Slainied, Obscured and Roughe >late.

Artists' Materials a'nd French Brushes
A.L YA JN Y S TCK.

Special quotations for import orders and for
Plate Glass, &c.

gines of tubular plates, thîrotigi which the iot
w ater llows froit and into lhe boiler. The

saving of icating powtr is plain, and in prac-
Lice it is fouid to be about thirty per cent. of
(le fulel coisuitid.

Now is tie time tie Yaikee [rt-cpedlar
goes out on the war path witi bis saumpfle book
of illustrationsa of impossib>le lookinug fruits. ln-
tending piurchasers shîo.ld beu carefuil Lbait :they
order [ltcir stock of fruit tres fromu reliable
dealers, or it is highly probable tiait the will
find -they have gui, a lot of' wortIldess trees oni
hand tiat dO not pay for tle land they occupy.

- Cobsonrg's population is 5;ns, an iicrease
of 20 since lest year. The totil value of pro-
perty of ail kinds assessed istycir vas sl,537,-
120, aniil this year it is $1,553,683, nii increase
of flG,557 There was anii itcretase in [lie value
of reul property of $30,832, but a decase in
personal property of $14,065, iiud of ilicome

- Capitil (iind Laour says tliai formerly the
deiand for faris was so greai in Eigli id liat
tenants ran a race to the ateward. No-adays
land is tube hald lin every counfy. lin Northern

IIglniId landlords ai-e coimpelîC(l to take i into
iteir oni balids. in Seutliiid, East Lothian,
tlie garden of agriculture, seeuîs tl liave flillen
ilto a state of iusolveniey.

- The shiîîneîts of luomber fiuds fie Liid-
say section are likely to be larige this seasoi.
One fir lias slipped it Cargo of 152,000 feet,
wh bicl will shortly bu followed bîyii.lother off
the sane iamount. eA elotbn Falls firi will
ship about 5,000,000 via( Oraidell's boats end

L ening WVholesmale Tradec of lŒKontreaul.

HODCSON, MURPHY,
And SUMNER,

(LATE FOULDS & HODG80N>

1M P0R T E RS
(Nuns' Block) 31-7 St. Paul Street,

MONTREAL.

sMAià. WmAll DtY Gooms.

Plur stilbt.

nuk n el e Ve it,

init 1. l 1 1
car at li . uui.lt vev t-..s

*i.hl'n W b.amry

t-unmq,,- î al lootr ne

Peu, try
Ps t.i, I. n

alTiut aieki,
u-- illli, il lu

Tail., IîiîY,,

Tlann she lmlicot

c5o V0Ot es ,

Jil,.ry

.vingcard

ne,

r,-llkna -oll
r Box

And a large variety fotier;Goods

iie idland [ailway -Another firin of thei
sainle place will shilp aboit l1,000,000. A large
qiiiiiiily of square tiniler weill itso lie slhlp1ed.
- A Detroiter'namiiied JIIhn Maker wns arrest-

ed in the Muisons Baink, Wiido on 'Tliursday
On iiifori i tioii laid a gauis. liitu iiy 'tiI. Uigeiu[

of Mloisons iiiik and theinige öf Ilie-
gojr's JtuIk wVho cbarged hlincr with Obiminit g

inne iy fromt their banks by e iil* bill of
lin whihvii pertained to sint- -wliait -: ui-

actionis in t'icago, lie wvliiile prîLediniiî bje-
iiig claiuedt tu tiave beei ratier irreguIir. .

-Stays IeNw York Grup/de.-So ire
lie enijoyil our Ijoasts of oui ilîcrenasing be-I
Irade with gI tlnd. Buti 110 rose is withoulit a
thoi-n. 'A d1isnal wail is coîiiiiencinîîg to be
helard Iat home. Otir on lniîe joîIsi and
-oasts nire giviig out, anel evtei n1oV are dilli-
cult t. procule. Oiily the best- catile are

shipped to Englaud. Forly-live thousand of
such catle lave already crosseltl the Atlantic,
Jolhi Bull is literally bliking lhe fat of ouîr-laîd
uaid leavingus only ile lt-ai, :aid l tie irade is
onlly lin itsin y

- 'ie Newe York Su ritndet of Insuir-
aice ann ntouncea his exuniilttion of tlie

affirs1 of .he Atinllii liul 1i Iniistrace
Compny, of Albiany, shiî,rs liîlîblilties, 153
853 assets $1,04,3,458, siiovinig et deficieiicy ts
regards policy hluidiers a iinniniiîig to -S110,385.
The SupIeriintvedet wvill api ly to thec Attorney

General~~~ tclsuphep Tr the Coinpany.
Evans, ile Montei agent, wlho took leg bal
eirly last year, was evidetiliy possesseIl of iiore
than ordiiary instinct.
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Lendn;g lVlîuleNaio Trade of luonîtrei

MOIRLANIA WATSON & 00.
WHOLESALII

IRON AND HARDWARE

merciants <j Xanufacturers,
Saws, Axes, and Edge Tools,

SPADES and SHOVELS, LOWMAN'S PATENT,
Cut Nails, Hlorse Nuils, Horse Shoes, Taeks,
Paitnts, Lead Pi Shot, Leattlier and fRtibber

ealtia~ VDaw ts tanes, <ils, Glass and Putty,
a d al escriptions of

SHELF AND HEAVY HARDWARE,
fontreal Saw Works.

bMontreal Axe Works.
CHA1MIBLT2 BOVEL WORIKS,

385& 387 ST.PAU L ST,
IMON T RE AL.

T EAS,SUCARS, COFFEES,
SPICES, FRUITS,

A4iD> A IULL AsSOTIMENT '

GENERAL GRO0ERIES,
Maintained from best Markets.

J. A. MATHEWSON,
202 McIGill Street.

-iTe Balk of British North Amicrica bal-
aiee sheet for the year 181 shows ltat the
net pirofit for the twelve months was £50,174,
and tho previots balance of unttdivided profit
vas .'2131,620. Thi dividenil .paid for 1876
wvas altogether 7 ier cens., whiclh absorbed
£170,000, so that the undivided profit is reduced
to £2I1,773., The rate uo dstr iion oft bu

made in July is not stated, it beintg reuiarked
that It iti ftud 4 incoivenient to roter tu the
mnidsummier dividud' ai su euarly a pieriod of
fite yaer." The depression in trade lias re-
stricted the Irolilable emlaoymentof tho capital
in Caunda.

SuGAn svts,v.-Latest reliable information
gives a delicientcy of 150,000 toins lnte îpresent

cub crop. The lait beetroot crop of Europe
was at least 350,000 tou syirt. Crops in
nearly al ite producing countries of the world
tre ilils year below the average. iThe total
stock of raw sugar in the four parts of the
Uited Statee at this thiO is 50,18 tois as
against95,400 toits in 1870, and 125,000 tous in
j875. The stocks of stgur in the chief mailrets
of Euro'e atyre 1l,0% tonsaluss thtan ut this line
lst year. I t is a well-knowni tacts tlat stocks
inte haîds of grocers in the Unuitd States and
Gaunda re smail. This will accountt for the
recett intercise in prices and which there is
little hopd will be reducd during lte present

-The towi of Simcoue agrees tu crect witar
chtine, mtouîldiug, wouu, blicksmtîitlh, and paiuit
shopa, warehouse, sleds, etc., for Green lIros.
& Oo., atGt cost 6f aboit 510,000, the company
o give the town soeurity on th e buildings and

Lealding lVJioIlesal Trade ofllMontren1'l

JOHN MoARTHUR & SO19,
Impioertetr of and Dealergin

DaY AND) OotND IN ieu.

Varnishes, Oils, Window Glass, Star,
imond Star and Doubla Diamond Star Brands

English 10. 21 and 26 oz. Sheot.
Rollod, Eoutgh and Polised Plate Glass.
Colod, Plain and Stained Enaielled Sheet

GLass.
Painters and Artists âZaterials,
Chemiials, Dye Stenlh.
Naval Stores, &o., &c., &c.

OFFICES AND WAREUOUSES:
310, 312, 314 and 316 St. Paul Street

2583, 255 and 2570ommiissionertStroet

.MONTRE~AL.

J. RATTRAY & M0.
MYanufuecturers, yiioiHenocrs and Wholesale Dealcrs

tN

TOBACCO, SNUFF, CIGARS,

TOBACCONISTS' G000DS.
ittAF.uloeerour:

Wo. &0 ST. CH ALLES 110111tOML31E STRELX.
WARtRiOOts AND OIcE:

428 ST. PAUL cor. of &r. FaActuIs XAVsatt ST.
1ô N T R tE A L .

plant, and theyare toe carry ou business in te
town of Siracoo teni yetrs, andi aire lo eiploy
on ti averaige 40 huinds: The companity are to
puit capital ioto the buiness to the extent
oe $30,000, and tihey are ta slhow that they ar

abiL to do so. lu lieu Of tis Ithe townî is to
gi-e the companty a bonus of $10,000 and a
oan uf t$0,00 or debeiitires oi which the cota-

painy can renizut, lata tt amotint. The
Company aire to pay' bak the loitio0 the town
withinl ton yeirs, $2,000 it thet etxpirattion of the
sixth yoar and $200G each yeîsr afterwards,
until the amtounLt is paid, ut 6 lier cou. iLte-
rest.

- The expemnt ef sening sailing vessels
froi Chictigo tu Eutrople dues not seem tu ltive
bon peciftlarily siccessful ii aîll cises. The
Jliler-Occa»l says: "The schooner City of
litilituo crosseà the oceai l Lilh, Scot-

lanid, iset fail, wilit a caàrgit Of deals, tnd ha
remetained thete, idl, diring LIte i entire wititer.
It iuas Ile litln'tin of the wners tu sell lier,
but in this they fitiled to realize their expeclia-
tions, anid nouw tley hiave ordered lier ,backî to
the lakes. . Site left, Leith for olunteitl oun hlie
5th of April withli a cargo of 500 tois of cotl,
for wliichb lte Quehec freight is to bu paid.
Shrewd calculiture iiy ltait te vessel vili run
short tuiwiard oft8500 oi the round trip."

- A proiiinent, O ttawa ltîumberantu expresses
te Opinion that the square tim er cut duriîîg
te'ast season as 2,000,000 feet môre thit

that of the previoust season. i The nuher
of iugs get out watt reduced probaily one lia If
Drives on the stretims north oflte Ottawa river
are likel' t0 le got oui, but in the souilten

Leading< wVIîîlesale Traide of TJorontou

NEATS FOOT OIL,
TlHE PES'T AND CllEPES LUIICATO R.

BLACKING GLU E.

PE TER R. LAMB & 00.
anuft~actu rars.

TORONTO, ONT.

The Toronto Tweed Co.

Hird, Fyfe, Ross & Co.

WOOLLENS,
14 Front Street, East,

TORONTO,

JOHN BIRRELL & 0.,
WH1OLESALE

DRY GOODS
IMPORTERS,

LONDON, ONTARIO.

streaims there will be mcil dificulty, the water
bcing very low tantd filling rapidly. The cut
in the mills will net be tmore thin Ihltf Ltt of
list yeir, owiig to the smtll numiber of logs oit
on band. TlhIe deal tradu show signs of revi-
val. '£Tere is not tticli activity in the iarket
at preseit, attd stles are few. lion Jas. Skend
sold ialf a muillion Of laths tu a ChIicaigo firn
rceetLly, at an iivitnce of 25 cents.

- Thte Nuttal Fire Insurance Co. of the
couities of Ilrtiome and Shefford, head oflice ut
Waiterloo-wo give it th beniefit f tlie atd-
vertisemîent-held a meeting recently ut iead-
qtirters which we learin was attendedi by a
very manageabllo lhw, Who indeed iight he
saiid tueit thlenae oft the \lutual Adnira-

ution OfmÙpanty, We tire inforimed tlipt evei
ite uîsuaitl flrim of notices o chtirch doors was

Ouitted lin te call for thte mueetring, ieach attoitd-
tînt leing aware, as if intLotively, ot the neces-
sity for his preseneo.

- In Australia cattle tire said o beai in ex-
ciess of te demttantd, aityl will iot spi' for' tore
thi cai b realizeid fromî their hides tallow
horn, &c., for exIortation. The lleshe]. is 'almost
vitlteless. An inalounseestablishmient Its licen
starLed lthere for boiling maoît iny]te 'oodensted
BsouP ofoxtraet. Sieieat,cutintLplarge chuiks,
is enclosed in an enormus tiglht cylinder, cil-
palie of holding fifty bUllocks- ut a ir and
steated for seven hours. Tli6 tailow is thon
skinmned off, and the mteat, mer pulp, is furthetr
solidified and cannied for exportation. A bul-
iock mnakes aboulit I.wenty ponls ofextraet, as
to Lte nutritious qtility of which there isa iwide
dilTerence of opilnion.
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CARLING'S AMBER ALE.

CARING & C,
B,'ew ers ë a.cdts 1rs

LONDON, CANAD&.

A Stock oftieir celelratled Aiiber Aie tntd Por

ter ilways oin hand-in cask and in baile. Orti te

fraim the Trale resmetiifilly solicted.

Manutfacturers' Agent,
49 St. RAN00IS XAVIER STREET,

MONTREAL.
REPRESENTING:

J. & J. COLMAN, LONDON,
JOHN 11OiR & Sox, LONDON & ABEIDt EN

Hl. j. ROWNTRE E & Go., LONDON & YORK
JOH1N W. MASURY & SON, NEW YORIC.

Extensive diggings bave been struck on
fhe coast about seventy miles from Fort
Wrangel, B. 0. About forty men went up the
coast about three months ago, and have sent
canoes for provisions. Thlie Indians wlhom they
sent report then building bouses and taking
out gold in good quantities. Quartz sléci-
ins have also bean brought in, and one or

two ledges have been staked off. A good
many woli intonded going t Oassiar hve gone
up the Coast to flth Schuck and other creecks n
thtl section.

The New York Graphic says, bad as lite
tntes are there, New Yori is prosperous coin-
pared witi San Francieco, which is really ln
a deplorable condition. Tte collapse of thel
tning bubble lias affected nost disastrously
tlie condition of that city. With the exception
of a few inside operators, tie wliole middle
class scam ato have been literally beggared.
The «uncertainty of nining investments in San
Francisco only repeats the experience of New
York and boston. This applies to where the
mines are worked by companies. The whole
system is rotten, and if this industry is to
thrive in, tlie ftittre some inachinery itust be
devised'which will give sone assurance of fair
Pllay to invostors.

AýSCIOXMENT5 1 N ONTARIO DlttINQ tACT Wteit.

Jas.Foster, mille, Stratford.
Thomacas S. isher wooles, Torouito.
Jolin .L' Jane, builder, St. Catharines.
Jas. Shielda, lumber, Listowöel.
Wn. Corbeti, & Co., stoves and tins, Kiiîtgstont.
Jos. Donnolly, grocer, Kingston.
David Sutherland, tailor, Toronto.

YRITS OF ATTACnMStENT iCiNsD ti.

l. lay ton, general store, ilespeler.
Yn McDonald, grocer, Parkhill.

Johna Shelland; gents funilings id o
an cInsgocery and priovisions, ParukhilL

Scarlett, Johnson & Co, futiniture, Bràntford.
P. & N. Meclday, dry good, Trointo.

HLJ MITCHEILL& GO.
Nos, 287 & 289 Commissioners St.,

Distillers and Manufacturers of
cOORIALS, OEOICe FRUIT SYRUPS

TiSA GINs, BiiTTEitRS,
WIIISKIEIS, 'R A NBSIII, &c.

PRICE LIST, Mqny i oth,
Gingr Win Extra No. 3, 0c, tome. lr lon;

Caser, SQG0r
70c. to 75c.

Case's e8.00.
No. 2, 50c. ta 55c.

01d Toli Gin, Extra ie, 1, $1.25 la $1.35 per gîllon;
Can 5.25.

Sl,00 to $1.10
Caes $175.

No. 2, I.-le. to 95c.
Choic, Fruit Syruips, 90. to 950 pet gallVe n

Cate$ 88.00 to 8 .25.
Johnl lull Bitters, lItrc Cites e5.00 to 85.25;

wa 1 "' 8.00 to 84.25.
Untdies-tgiteredi Urands 51.00 ta S1.75 per gasi.;

Cases 380 to e6350.

Prize Medal antd Dieloma, Exposition Univer-
selle a Paris, 1807.

Silver Medals, Provincial Exhibitions, 1806,
'70-'78.

Geo. J. Bayley, store, Point B diard.
Robt. fortoi, baker, Windsor.

Alex. lobertson, genetral iOtre, Belleville.
Jane rarl, grocer, Chatham.

AsSiroxxIxINTE lit InovicNE OF IUIiME.
Chas. I. Lanthier, trader Hatl.

VnITs oF ATTAODMENT ISUED td.

0 N. Ienard, general store, Victoriaville.
O. Generoux & Co. carters, lontreal.
Fred. Gagnon, conracetor, Montreal.
P. F. Daly, grocer, Montreaul.

TE ins'r im:nT enn The bark Nta,
Captain A. G. McKenzie, left port it ntoon
yesterday, under canvas, bound for Montroere
wth a lumber cargo, by Messrs. John Sharple,
Sons & Co., beig tbe first dopartire for sea
tits season of the timber fleet. « The renarkable
coincidence in cottntection .witl the Niua Is that
she arrived on the saie datey last year as she
sailed tis year, being then the first vesel'of
the fileet to arrive.-Quecbe Chronicle, 1/th inst,

TIlE IUTU1Al FIRuE INSURANCEI com-
PANY OF TIE COUNTIES OF SIIEFFORD

Ax EXTrnAonI\ant CnAnoi.

To lthe Editor of the ournal qf Commerce.
DEAt St,-I beg a sxnall place ln youtr

coluimna to relate a piecc of ibar practice, on
the part of the agent or a littial f tire Inurance
Company, in titis city, towards a person lisured
with him for UNE day and who desired his
poîlicy cantcelled, which ile lutxur o cost
Nts DorLans An TiitmTv crsTs. lte reun-
stances of the case are a follow i;--oni 8th inst.
a client of mine insured with Mr. A. A. Dicksaon,
secretary of the 4 Mitual Fire Inarance Com-
pany ai the Counties of Sielord and lirome"
presumîtedly' lu m itat Company, and gave throe
(3 ipremîtiuR notes of $oo, ;40 ani $20 .r-
spectively. Now, in.the course of tho sday my
friend heard too much of *tei Comipny Iit ques-
tion, and Muatual Ones in partielar, and called
,iupon br. A. A. Dickson, on folloWing day (9th
itîst ) requestitg th6 canicellation of the Iniaur-
ance and- the retturn of te premiumi.noes givei
After considerable trouble tcy were sur nudered
lpon the piyment of lie satu of NIME goÖ.Alls
AND Tiurtr oss ($9.3.0) is canvasser's (?)
fees!lii Just fancy,99.30 for one day's instur-
àtice! I called ipon Mi. Dieson tihis morning

Leamad wholesale Trade o 8[ontron1

,OHN HOPE & CO.,
MONTREAL,

Sole Agents in Canadafor

Mesars. JOHN DeKUYPER & SON, Rotterdant.

MOET & CHANDON, Eparnay.

BARTON & GUESTIER, Bordnaux.
JULES ROBIN & Co., Cognac.

MULLER, DARTEZ & Co., Tarragon.

Mr. M. MISA, Xeres de la Frontera.

Messrs, COCKBURN, SMITRES & Co., Oporto.

Mr. FREDERICK VALLETTE, Marseilles.

Messrs. BULLOCK, LADE & Co., Glasgow.

DEINHARD & Co., Coblentz.

E. & 0. HIBBERT, London, Export

Bottlers, of Mossrs. Batts & Cols.
Pale Ale.

E.& J.BURKE, Dublin, Expert Bottlers

of Mosers. A. Guinness Son & Cols

Extra Foreign Stout, &c., &c.

N. B -Orders received from the Whole-

sale Trade only.

MILLS & HUTCHISON,
18 ST. HELEN STREET,

MONTR1EAL.

CANADIAN WOOLENS.
Are now prepared t ofifler the Trade a

FUL L RANGE of

SP5II O A ÑD 1 SUiSRL TWEEDCS.

OFFIC ANI) SA311-IPES

13 and 15 ST. HELEN STREET,
TORONTO.

for an explanation of this sume, whlieit lie gives
as.under :

Prenium note in Victoria $100 ai 3 per
cent ........................... 00

Policy Fee.......................
Soe lt 3 pet Cent .. :.................... 1.80
2 Fees.................................0.

Total

Such are th terns ibis Compaty transielts
busainasat. Rre leaviiig-lr. )icksoin I inforimted
hiin le should hear further froinio On thïi*i
nbject, and I now give hin, thbeopportuitiy o'

explamitig whyhim Coitpany slould ask or
wan t generit pliblic to pay his C nvasserse.
A re the>' too poor themnselves'

I a await Mr. Dickson's rely axiowuily,
maantime.

I in, Yoira truly,
SuL.IVAN DAVI,

i St. Sacranient street,
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L'e'aadng wiIOoledale Trade or Irontreal

JOHN, OSBORN5 O &G
- >

commission MerchanisS
1C F N E X C H A N G E,

MONTREAL.

Sole A' nts in Ut inli /or

BISQUIT DUBOUCHE & CO, IL.ritîili 1. .

"IPERI HIE{DSECK. & )
R . PIPER & CO. tn patne'.C~i'' wr i NLitnt "Sec." I

JOHN 1IAVRIE NEPREW, Xerez, s1h"errh î.
WELSH BECS.., >fILXî.unchni, MUad.eirasS.

OSBORN & CO., orto, &orts.
RIP VAN WINKLE," Si'ledamî, Cli.

T P.GItIN& CO., London, xportBotiers
ýof ". ' ' LsolPS ALES, asti

"GUiJ'NSS'S" STOU'T.

ANI) r nsIIRTCI or

Fine Old London Dock JAMAICA RUMS and
the ieading brands of GINS and BRANDIES.

faNANE ND JNSURANCE EiJtVIEW.

3IONTREAL, AFAY 18, 1877.

THE SUGAPR DUTIES.
I' the state of public opinion is te

bo iiiferdl fioin the toie of the presse
we can hardly doubt that there is a good
deit of dissatisfaction 'itt hlie picsent
sugrduties, and yet no is-terial ieluige
ias beei miado li thenf tai' period oft

se arly tio years, during the earlici part
af wihich Canadian sugar refintets were
able.: tapt'osecute tlieit' business, earniing
at least fair profits. There can, We should
suppose, be no doubt that the dissatisfac-
tion which exists dates from tie ierioi
vhen 'the Unted States adopted tieir

p renn bounty systei, which lias the
d'trct of defrauding lte rventue of the

United States while at the sane tine it
has secu'ed alnost a monopoly of tlie
Cansadian trade in White sugar to foreigi
refinera. It canînot be denied that hight du-
tics operate to dnnssconsuimption, and
tue sugar duties arte tel'rably Ìiigi. ' Still

lte diuties ai this staple article of con-
sutnption are a .o jsilerable sourceo f
revenue, and we doulbt whether, unsder
existing circinstaiiénS' ansy liLîniteÈ o
Finance will be, disposed! to make a large

* "sacrifsee of revenue an the chance of lu'
creased consunption. )VC save never

suf'ered fron such discriniîsatinîg dutics
as were for meiîy yoi-s cause of coi-
plaint hy the consuineis of the Uniteil
Kiigdotit. 'lie question that wt have to

consider, is vhether more reveie couild
be obtaiîed by a differenst arrangement

of thedtios. We inust argue the ques-
tion ain the asasmptioi -tiai it is abso'
Ilîteiy necSsi.x' to ob)ntnO a, arge do ty

frni sugar, nd consider whi et ier ti

1munt1t, caLIi be incîreased by a diieteit
mode of levyingiL. wc iye givei tie

subjct.out' besCt consitldtioi, and lave
cIreflly weigied lIli ttI t lias been tirged

by those wlo tdvocte a change, but wec
lav'e ot beel aible to concîîr li fite opuin
oli Plat any of tho proposed clitiges

would eithter tend fo icreiaso the i'evse'ciic
or ta stimuilate (lie West; lîilia 'lirde.
'lle refilning iiteesl., represensted et lre-
sont by Mr. Dusttan of Italifix, complaiis
of' th arrangerisent of the dutios, anl
claiss not ta b protected, but only fos-
tei'ed. iVe ivill assiime, for aigument sake'
tihat, it would b soiitd policy to encour-
age our' sugar rcfining iittrest. 'iis Can

only be donc by admitting at lower duties
the infotior' 'sars'ich r'equi'e to bo
refied. But;, havever sucli a policy itay
be deemsed beiteficiail to the couity, it
would iost asst'iedlly iot icad to ain in-
crease oi revenue. We should like î'ery

mstuch tiat tios of oi i contempraries
wio mainîtain tLïa inore j iciotis a-

raingeiniset of titeasugar duties nould lead
to an increase in tue revenue o'oui ex-
plain lo us lîon''ihey Cal reconcile such IL
stateinct w'ith ths figsres iih t' givens
in the Trade and Navigatioi Retinis. l i
1876, the qualitity entered for coistimp'
tion, eqal tao t abov No. 9, DutcI
standad 'as 95,298,i9180 lbs. ; belon No. 9,
14,1A6,798 Ibs.; neado, 2,492,569 lbs., and
canse juice and 'r 2,1 2,829 ibs. Now
letus isonsider the imports of 18 70, wien
the refinseis were lt leat CaRyig ot basi-
ness witi fait' 'poetg. The quntitity on-
tered foi' consuiptiois equal to and above
No. 9, DEtch staidad, n'as 46,215,054, a1
less thai aie ualf the coisttimption of'
1870, while te quantity below No. 9 wias
10.,474,520, and of iselado end Cane juice
19,906,312 ib No, the duty on the
highi' class is 25 per cent. and I cent.
per ILb., ai tiower' grade 25 pes cent.
and - cant. îr lb., and ion mehido, 25
per cent. and f a!' ua, cent. Sutrely it is.t;
be apparent tiat, looling meîrely to the
i'evemnse, there canost .bie a' doubt that a
lar er revenue isobtaiised f'on tte iînpo'
tation 'f3ritisl or Foreign refinied sugar,

uunneldoa juice aiifirior
da sugars. Wel have an other occasions
pòinted u t titat idts a complote delusiot
to imagine tha the West Indiai ntersat

will be satisfied w'itlh a tarit, the abject
of w'hich le to encourage the importa,
tion of inelado and lowv grades of' müuscit-
vado, and to exclude the Crystaliizod
sugars which aie i-endy for the con-
smier. Thos e vlo culaim protection for
a Canadian refining intcrest should no t
endeavor to rlobiide bheo public hy pire.
tendinîg cil.] er Ml.iiît ilt. wi il iiîci'ase file
reveniu e or sitisfy the West Indian pin i.
ers. We object oim priniple JO the riadt
ulent systein or bounties estIiblisuc in

the Unitei States in imitation of nore
thian ione Eiopean governmen t We
imamn tamt that in justice to our o pIeo.
îe, attoinpts madeoy foreigners tocrilsI
ticir industries should be iet by a bold

inclasure of retalintioi, and We vouild
tlercfoe put, a urtarequîal to thexcs .

of bouity on every pou d ofo reigin
stigitr entiLdtio to recive siclh bomi.y.

We have reas'on to believe hLitai( lite
best WCst Indiam crystallizedrl siIga, is
sont to te United States att low rates of'
dut.y, it Iaving been pirlioself datened
in color by a mixture Of refise 'hiet tte

iciners can easily dispose ói. ft is per-
fectly well cnown that coloris nLtiat a po-'
petr Criterion by whici to levy Iuties on

sng'. le bointy fraid (foi yo ea cal
it nothing else) being disposed of, th

nsexL point to conside' is tue mode of
levying thie dulties. r. Dustanl Professes
on behalf of the refining interct tit it
woiuld lbe satlisied viti ain ad valorni
rate. Ad vore eduties hîavé' inutch 'to
recoîmend them, li t wher th e rate ex-
ceeds 15 or 20, per cent. thl're is grent
danger Oi fraud. Ir it were possible for
the Miister of Faince to be si.atisfied
iviti 20 or even 25 per cent ad valoren,
we shoulId bo inclined to advocate ,that
systein of dcuties, but Wea slould hesitate

muach before advocating anad valorei
rate of 40 .per ce]t., and lesa thati tiat
n'oild liot; yield lte pr'eseit 'nue nii

deed, the-present rates appt'aach probabl y
nîcarer to 50 tin 40 pet cent. WhîatfVer
lmiay be the decision, it is w'ell that there
should be io deception on the subject.

Wo cainot hit upon any schemne tiat will
at the saie time af'oi' Li tsgeneint
to oir sugar refinais inc'easc r oaîi-
tain onr sugar dnties, nid naîû e
W'est Inidia trade. ile nsust ciose oui'
policy, but it is desirable t]hâit isould
do so with a clear imderstansling as to i ta
ett'ect.

Ith las been said lhere is no retrenclmeut
so difficult ta a mian w'o las been riclh or even

'euciliclio as'econîomy In silver, ant ne extrava-
gance so temptiag to a ian, lio lias risen to a
fait' itcomae, anti îse'hapn incrcasad )lie i'eiklt

asd vith it t1iQ indolence ofi]is natnrai tèm-
perament a acxlrius'ngance nuaîl 'chnge.
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GOVERNMENT BANK DEPOSITS.
For a very considerable period of tii-e,

there have been occasional notices in the
political journls et' a letter said to have
been addressed to the Miinister of Finance
by tue Itoti. J. Simpson, President of the
Ontario Bank, the object of which was
alleged ta be the diversion of a portion of
the floiating deposits of the Dominion
Governînent to the batik of ivhich Mr.
Simpson is president in exclhange for
political support. Mr. Simpsoni at length
took proceedings against the proprietors
of enae of the jouriails ihicli ssailed hit,
antd the case has net yet been decided.
It appears that, oving te frequent allusions
made iluring the last session ta this letter,
it was laid on the table of the Ioise of
Commions, and has been publisied iii the
Toronto Globe. The letter is of suflicient
interest te induce us ta lay it beare our

readers, and we acconpany it with th c
comntutetîts of the Globe, and likewvise those
of the ulMail, whicht lias t'epublished the
letters of Mr. Simpsonaid of the Manager
of tha Ontaria Bank. The question dis-
cusseil is of considerable public imnpot't-
alleu, and we have had occasion marc thian
once ta express our views as ta the praer
course to he adopted by thé Govern-
nient. The question is iIn nto senîse a party
one, althougli both Mr. Simpson and the
Globe complain o the ti-eatnet which
ta Province of Ontario îeceived at tha
hands of Sir Johîn Macdonald's Governt-
ment. IIow far this ch1arge is voli foutnded
is îvhat we propose ta examine. The Bank
of Montrel vas first establisled as l e
fiscal agent of lh Goverminent by the
Hon. Mr. Holton wien :that gentleaian
filled the office et Minister of Finance,
and no change nas nade in the arange-
tnts by succeeding goveininents. It
Nvouid be curious to ascertain witier, on
lhe occasion of the transfer of the Govern-
neu1t account from tha old Bank of Upper
Canada te the Bank of Montreal, tae Globe

protestod against the treatmltent wihich
hlie great Province of Ontario received at

the hands of Mr. Holton. Be this as it
tnay, it is remiarkable tliat 3r. Simpson

intsel noIt oly admits but ieconinends
that the Il Government shoul1d still employ
lh Bank of Montreal as its chiet fiscal
agent." It is with Mr. Siupson'5 very
peeuliar ideas, whici the Globe secns ta
sitarei as to the duties ofilafscal agent, that
ire propose ta deal. Before doing se ve
mîay observe tlIat no ene knows bettaer
tiain Mr. Sinpson that the practice of Sir
Johnt IMtacdonlald's Gcvernmment w'as pre-
cisely tlat whicl he has himself laid don
in his third suggestion, viz. Il 'iThat all tha
natikI have ai opportunity of competing

for axciange whether bougit er sold by
the Govetment." Under that rule Mr.
Simpson's batik net only bought a large
ainount of exchange by tender but re-
taiied the miioney at interest fori a con
siierable tinie and until required, and this
without rfefrence ta his knoni hostility
ta th. Governinent. It will be seen that
Mr. Simpson niakes throe suggestions to
the Mintister of Finance, the first and last
being in accordance iith the ireviously
existing practice. Mr. Sinpsoi's second

proposal is the oee of real practical iinpor-
tance, and the ane whiiich alone deseivs
consideration. As fiscal agent of the
Governinei t, the Baik of' Montreal under-
took ta receive the revenue at all its
agencies, vlhicht are scattered not oily over
Ontario atid Quebec but likewise in the
Maritîime Provinces. It further iiuder'took
ta stpply the imeans ot nakitig govern'
ment payients at lpar at all its agencies.
In consideration of performiniiig such valu-
able services for the Goveiiiient il surely
lias a riglit te expeet that it vill be allo-
ed to retaini the governmeniit deposits until
required. Mr. Simpson, however, propesos
that the Governiment should select batiks
in te respective provinces, and arrange
'ith tiet toi hlie custod y ot tha deposi ts

to be transferred ta thein froi the Bank of
Montral. The pleia for this change isjustice
ta Ointario. Nowt, apart from the goverin-
ment deposits altogether, w appreiend
tiat the Bank of Montreal linds mare
noney iii the Province of Ontario than the
bank of wviich Mr. Sinipson is president.
We believe that the plan Of inaking
deposits in a nutiber of batiks is objection,
able on imiatiy accouits. Ilt would of' course
lead ta favoritism, and with governments
tiat favoritisi w'ok b fouided on
political motives, and the banks Nould be
encouiaged te mix iii polities which it is
much better iii every nay for them to
eveid. But the governmlient deposits
ouglit as little ais possible to bc employed
in te discout et comnmer'cial ptapern. It is
far casier for. a bank to extend its ie of
discotîl than ta reduce it, atdi experienco
bas proved. that batiks whici have hiad
goveriment deposits aie Iever very w'illinig
ta part with tliem. A batik Vhici is
emiîployed as the fiscal agent Of a governt.
ment makes it its business te asceilain
th periods when large disbulsemenits
have to b Made and can in anage its
funds se as always ta be pi-epaedd te meet
the t-equiretments of the Governient. It
is, of course, hardly possible to lay down
any rigid rule on tha subject. For instance,
there are places wi-te .eveinue is collect-
cd but ihere there is ne agency of'tie
Bank of Montreal, and an agency of
another bati in geod standing. Agnin'

the Goveriiinenit nay have contracts and
may require to îsburse monoy atI points
where thereis no agency of the Bank o
Mlontreal. Again, tha Govortnment nay
wisi ta circulate iLs simall noteLto met
a public demIaintd, TiieSe are all cases in
vhich reoasonaiible persons would admit
that other agencies migit be einployed.
What we object to is the enploytnent
noniniially of a Liscal Iagent, and thon

transferring a portion of lthe deposits frot
the custodiy of thit agent to certain
favorite baiks, Mr. Simpson las seei
fit to go into figures, founded, as lie states,
on I an oflicial stateient nonw belore moe."
H 1 professes ta give froi this statenit
the balances held by the Governmenît on
the morning aif the 3rd Decemnber, 1873.
We ]lave net access te this " officiai
stateinetnt," but ve have had tie curiosity
to rer to hlie bank returins of 30th or
November, just tw'o days earlier thian
the "statement," and n'e have likewise
referred ta those of 31st Decomber. 1t
will be observed that Mr. Simpson alleges
that I tw'o of Our largest Ontario baks,
with a iitîhed paid'up capital of over
$8,500,000 had betveen tieim on open
accountit $20,000 and the inajor part of
this sain v'as ield foi otnly a fenv days."
Tlie oilîy bainks te wrlicl this statenct
can apply are the Canadian Bank of Coin'
inerce andi the Oitario, tiougli it udii
have bee în ore accuiate iad the President
of the latter left out the littla woîrd l ovr'"
andi aitered " paid-up'' into lcalled.up'"
or subscribed. The exact capital o the
tivo banks vas $8,500,000, net however alI
paid up on 30th November, 1873. Now'
ive proceec te test the accuracy of the
stateneIt. MI'. Simtîpsont allges that

these banks hait between then $20,000.
Nowv on the 30th November the Ontario
bank alone had $ 55,890.12 in depesit,

hile on 3i st December it hal $180,491.19.
For the six iontis previons it had tiever
less than $150,000 at tle period of its
niaking its returns on the last day of the
mnontti. Again Mr. Sinpson assoits tiat

lili oir banlks (Ontario) onily held
$1,54,000 oin opeti account." Il reply ýv6
assert thti thelir own returns give the
aimtountît ý340,20l.55 for Novemîber and
$442,297.,53 for Decener. We shouli
like to ascortain liow' tlt difference be-
tween the baik retui ns publislhed in tha
Of icial Gazette aid Mr. Simpson's ôflicial
statemetit is to be accounted for. Pend-
ing soie further intormation on this head
from Mr. Sinipson, we must b, pardoned if

we confess thit; we place no reliance on

his figures. To return te tlic main point

at issue. i. Simpson has hadi an Oppor.
tunity of leariing ihat the inévitabile

conseqnnces of a syste t fariiiso
III
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nust be. iVe think that the constant
discussions which have been carried on
w it regard to the Ontaio bank andi its
deposits for the liast tw. or three years
afIord suflicient ovidenice of the unsend-,
ness of the views which lie suggested in
his latter to the Minister of Finance. 'To
vhat extent they have been acted on we

confess that w'e are irisufliciently iiformnedi.
Ti'he 1 publislied stattemîenîts miake ns
acquainted w'ith the anoints in deposit
in the different bninks, but not with Lte
mode of obtaiing then.

TH-E ROYAL CADIAN-SPECIAL
MEETING.

In pursuance of notice duly given, a

special general meeting eo' the stock-
holders in the Royal Canadian Insurance
Company was held in this city, on the
1l th inst., for the purpose of considering
and deciding whether the subscribed
capital, or that portion thereof wlich w'as
paid up on and before the twvelftlh of
February, 1877,or botl, shall b reduced ,
and , if se, te wv'hat extent; and te con-
sider and determine whether the call of
five per cent. on the capital stock, made
payab le on the fifteenth day ofMay, 1877.
shall be converted iito a special assess-
ment, asprovided by the Dominion Act,
40 Vie., Chap. 70, and be treated te ail
intents anti purposes as a special assess-
lent. After a cleur and compriehensivo

atIdress by th3e President of the Coin'
pany asfo the abject ai' the meeting, the
eUowiig;resoblioras put:

'iThat the suîbscribed capital stock of the
Companîy be, and the saie is, lereby reduteeîl
te two nntittonts of dollairs, or twet 'y tloisantd
slaîes of onlle hiundred dollars aci, and, as as
conse ence that the sharts of each indtividual
stockiolder .be and iliey are hereby reduc'ed
in number roportioiately te such reiulictioai
of tie toiai.stares of the cimapaiiy."

After saine remarks by a f'ev leacing
stockliolders, the resolutionv 'as uiani-
mously carried.

The, second resolution n's as follo vs

That the rail of live p'r eeit. onl the cnpi-
tal stock of tht onpanIIy, niade payable at1 Ille
15thi day of May. 1877 be and aid the saine is
herelty converte'd int a Sncial assessmen'
payable by eacI sharchol elr,:t the perir 
aforesaid, tbe held and retained as a special
or reserve funîîî ail that tIhe saimle be lot ini
any sense trieate as an, ordinary call on stock."

hi esoluti pronked consider'able
disotssion. The owier of tventy-five
shares, recently puircliased appaiently
with a v'ew of being present at the meet-
i ng, insisted on being heard in a reviewn of
tie policy eof ite Onylany respecting its
United States businless, conending that

eAine ian doposits absorbec to litrge a
Propo'tion et' the compauy's aàsets, and
tlattboy shuild witlidraw' altogetlier f:onI

Il lite to t a fer .1rat enjt li a

ing, he was briefly and forcibly answ'ered
'by sonme of the principal shai-eho's,

wien the resoution was again put and
cariiod unanimtunously. Delegates fron
diflerent parts of the liDoninion were
present vith authority froi local slare-
holdeis te mike .certain inqui-ies, w'licl
Weie ail stisfactorily ansver''ed. 'lie
President fn Directors of the conpany,

iîvsoevei' li'gely interestedi thein'
selves, deserve the thaniks of tlheir el-
Lw sharehtokers for thel unti-i'n zeal
witl nilicl during te recent trying

period, they have in every possible logiti-
mate ianner exerted tleiselves in
behalfof' the comnpany. Our opiiiols as te
thme rocent course adopted are already too
vell kn ownu te need repotition liere. The
capital of the company is now $,000,000
and, including the five pir cent calil, witli
45 per cent, paid up.

BA1K DIIDXENDS.

The published stntetment of tie Biankt
of Montreital lor the year enling 30tlh
April ought to satisfy those who have
attended te the recent discussion in the
pibli'journials of the correctiess of' the
course pLurîstîutd by the Directors w'ith r'eo
gritd te the last dividend. 'l'le Rest has
not been interfred ivitli, til,atfter pîiying
the dividend Objected te, thie is still a
sun of about $200,000 aît lte credit er
profit and loss. If those who maiitain
that thje contingcnt fundt should be kept
iiviolate lire correct, tien we Cain discover
ne -'easo fori not carrying the whole
amueunt at once te liai Rest. The writers
on Vte opposite side inave not even a
shtadow of an arguietit te urge ini support
of their viean. It is well knownu tiat sote
of the best-mîanaged joint stock innks
in London approprited considermble Sains
Out Of thoi' respective Rests te meet tIte
losses arising fini th Collie failtire. No
objection wvas taiseid to this corse, but
we are told here tlat, tt0t only must the
Rest be kept intact as it has beenî, but thtat
uncividedI profit onlec yeari are not te
b carried foi'naI'd te te next and
appioprialtd te nieet losses incurred in
aiL probability lu lrevious yeaus, although
not filly ascertained tilil the cutirreit
yetrî'. Our remi'lb, of ce havspcial
referenée te the anik of Montical divi-

dentd, which loti te the discussion whioti is
still carried oi by Lie coi'respoîideiits et
coitempoiary jouiinals.

TUE BRITON LIFE.
Te friends o the Briton Lite have not

been disappoinntetil th expectations
inultlged as te the first animal statemient
of' the Associatien, The xpi n ts of'

the new déeparture inaugun'ated about a
ycar ago, w'lient the Briton Life Nas called
iro existence and the Briton Itedical left
te w'ork out its caroer without further
additions of new business, have se ln' beon
successful in ccnplishing tho abject in
view', anld coincide w'ith the opinions of
the ement aciaries consulted in the
matter. hie tir'st year's working of both
Companies uinder tHe ne' arrangenent bas
ben satisctor'y,and pronises well for the
future. Di'ing lie year undier review tle
Briton has 'eceived in premiuns the sumi
of £10,035. Consilering that these are all
first yearrs premiums, it is gr'atifying te
find that the expenses have been kept
vithin reasoitblo limits. Oftcour'se, in tle
formation of a nîev company ther are
manly expenses, legal and othervise, Nhich
will not recur; but, even inciltding those
exceptinail items of outlay, the propor-
tien is really modorate. As the business
grows older, the ratio or expenses may be
expected te liminish andit is quito clear
thait the execttive of the comnpany am'
aliveo to keeping tiiei at as low' a uminiiin
as is consistent with, a policy of speedy
development. ''hie Briton is 'ell genteral-
ed, anid tias within it all the elements of
progression, andt the work done in the

past affords a good augury of uvhat will b
effected in the futue. Tlie business of
Llîe noie company li Canada bas beei
fai i'ly successful, and is ne less promisin g
for lte future. The results of the fen
months froma the issue of the piospectus
in August te tle end of the feri' show.
evidencet' onrgetic moement. Accord-
ing te tio ieport of the Insurance Coin'
inissioner, thora were 56 policies issued,
covering over $120,000, or considerably
oera $2000 each, a proportion that vill
ftaorablhy ompare witi the best business
of the year.

TH-JE FOREIGN AND COLONIAL
TRDE OF THE UNITED EfNGDO.

''he Journal of the Statistical Society
toi' Marclh contailis two v e'y interestin"
papers riad before the Society in Decom
bei', eoe by Professor Leone Levi on the
" Statisticalitesiltset' the Recent Tireatios
of Commerce betweein different States of
Euirope," the other on T le grening pt'e-
pondierance o' Imnports ever Exports in
the Foreign and Colonial Trade of the
United Kingtlnom,"by Mr. Steplien Bourne,
F. S. S. I It wIould, Ot coursoe, b quite im-
possible for is te re-publislh these papers
in extenso, bunt wn may give a few exti-acts
from thle papers and from the remar'ks
matie on them by the members of the
society present. Mr1. Levi diwelis on tho
importance of te commercial ti eaty ilvith
Franco negotiat d in 1860 by Mi. Cobdien
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and Mr. Chevalier, acting under the direct
authority off tie Empero Napoleon IU .
This celebrated itreaty was the basis of
other treaties betw-een ninnu and
France twith Belgiunm, Italy, te Zollverein.
Austria, ItalyTurkey, and otliertEtropeIe
nations. It ls aditted by Professor
Levi that it wias a departure fron Mr.
Cobdeni's eown principles, wlicl were to
carry out free trade weithouit reference to
lte policy of the oLIte- nations vith
rhich w-e trade. ihe free traders, how-

ever, I gladly witidt-ew their obje-ction te
tlie forim and accepted lice substance,
Seen thougt by se doing it iniglht appear
tLiat the nation tras sw-erving fromt a

japosition alive independent and ligni-
lied." IW ile these ito doubt are Lte

Sentiments of Professor Levi and his
frieids, there arte many crho are of opinion
that -tLhe treaty in question lias been

Id'utageous in a great degrece Oiviig
to its being based on tie principle
ef teciproeity. Prfesscr Levi sayse-

L is quite Lvident from lte statistics of'
trade that, ctiring the period froint lte

ct eoneelisioii of tle French treaLty te tLhe

year 1874, te trade of ail the parties
te Lte treaties has lcargely ilie-ased.
Othcer ,causes inay have operated te

some extent in fiavo of this ihicrease.
'he enoti-tos iimportatiot of gold fron

Australua and Califouii., and thie extein-
sien of railays have exeicised their
influence on the increase of tralde. Tiese
caises %ece, liowever, quite sibordiniate
I in co mparison irith lie inIltietece of freeu
Iltre The aggregaLe increases in lte

imports and extort- of Austiia, Belgit.n,
France, Iollanuid, Italy aid the United
KCingclmt are statel in detail. The ie-

ports itcreaset frou e358 Millions te
£6(i8 tmiilions, of witieli the United King-

dom» coLtributed froim £182 uillions te
£Ë313 millions, or about oe lialf of Lite
tvlole. The exports i-creased fromu £315
millions t £558 millions, Great Britain
laviig inc-eased froim £1 3 millions te

£240 rnillions. It is Lo be remarkied that
hueper-cetageoefincea:se twasgi-eaLtr botit

,n ]Iolland caiil Belgum than in Great,
Britaint, and near' as grea in lte otier

thîree countr-es. lie ncrease iii the con-
csumptioi of foreign meat, butter, cheese

eggs, oWee tea, i'ice, sugar and winte has
been very considerable, rantging fromi 50
1i to 728 pet cent. lrofessot Levi launetnts

over the coiiimercial polie> of te United
States, wiiichli e attributes to the civil

war. ta It wras (lie says) tinder lie ilul-
ta enceoef sIlich h-ard necessities tLant Lte

United Stttes, once the paradise Of free-
dc oni and exemption of taxes, becameo

tlhe most gi-ievously burdened and the
Iottest bed ofpi-otectioni.' M1r. Bourni's

paper s mxiaiiy directel to sh'ow the
eno-inous increase of iuports over exports
during te last twonLty years, and it is
aceomnpaniud by ta numnber or nost itîter-
esting tables. Fi-em tiese ie shows tittL
in twenity years the excess of imuports lIas
been £1 ,2100,000,000, o an annual averago
Of £f.60,000,000. This excess is accouinted
for :mainly by interest on investmente in
foreign coîunîtries and the colonies, anl
also by' d-awrings froni India and eariings
or Lte shlppintg. We slîtl hecre give at
some length Élie concluding reimlakcs of
Mr. Botine: a

ha then are the reqîisite cltienges ? Ilow
mtay tue li îrowing cvils uttdticatet hy the figures
wie haIve befoui us Le che(ckeid or averted i? Titse
are questions for tlie poilitcal econlomîist ratier
titan Ite statistical imqitrer. If however, the
t'ivestigation Lve lave lic mr îîct-stimg lias at all
servedI t iaike clear faets of ciportance as re-
gards oui- tatttral position as ia itainufactiring
tnd tradg comuintity, [ craveyur imdlgnce

for Lte tteanice Ofa few thoutglhts wic tavre
ariseI du rig lis progress.

The gravity of the situation lies in Lte fact
ibht wh liIlst we tre every yeair h) -coImmiiig imore
dcieiieit capoi loreign sIp Aies for the siipport

of our population, ilie producis Of its cindust.
acre becomintiîg less t-u.esIry t c lhe counratries

lri-t which those supplies are datiwnt. ' 'hi' t
fintciei secirity ii our ability to def>y contipet -

tion, and a knowledge or Ile irge ltUits
iiltherto aceruing t our miiianthiuettrers iive

mduiiîcei our aruisans nit labourers to g row
more exacting i their demands, and their tnits-

ters t i inore aish i their expen itr e, iother
arei i iti- i ec~ rciiLitg It> e-x 1iuitc-

suid rittal itit aattc-e aîe ttî't e1riliiac

uip on all iles. ,Whilst .we have ben Lppcr.o

1iiat inîg a large portion of ouri etIrniitgs to the
]crease of ur îrdui Lve powrs, ttter nations

laie been cal iiig forth anitl , Ltilisimig thei c
iatural tIvttatfges ; so tiat fi- a tne at ilest

stipiply lias overtaiken demtiand, ani competiion
las livered prices to such ai exteit as to
realer ua large recover y doubtifil. Whilst
we have bueI friey le in g oir nioney to ottier

natiois, thereby e:ablitg ihemtto pa y fort tiir
puirchaises froim lis, more tlian 01ae tif those
deeply in Our debt tave beena retudiatiig or
neglectiig tleir ceciitriiiy obligatins to tas,
and sn acting Ilat it seeis unitertaiin whitetier
national expenditure ie tiy nIott he forced ution lis
for teir maintenance, or replression, tis lte case

cita>' be. is it, tie, foi lus t Sit dowi in
inactivity air despair Stia tas not bue th c
Aniglo-Sixontt cictiiaier litlerto; sucl i-;Il int

be the conduict of Anigklo-Siixuts no . Il we
Luave btio eenîrunnaig riut iin the taseveti cars full

su d gotL" tuad tie Wb tifet- fietta Ite
se-ci Lin r lated itsiL te tiist d

Ie ia letri sucl luesuons fron adversity as to
iti' the fun îaîtion of p Iiiglter state of pros-

lutiy tuiatny we0 have yet attiame I to. * -*
IIy believe thtat Britain nw sinds tot-

tering etc thIe emlinaence tolvhicci she fias attain-
ed, aud tLhat it rests entirily witi her sois
i-ietuer ut further rise or s raid falil is to
nark ier future histor>. It may be said th t
u ntionci lots; litliert tsayed itn ifs ailit-tarc

îuratetS> tu-it Liett e eit t g i s d e -
scent. Othier nations have p)ossessedl wýealhi,
scien ce, art, bu t none iav ever ctmbiieti
wiuti litese tue Iigier gifrs wnliclh wvc en-

joy. Let these but lie consecratcd to Lie a--
vaniicemient of civilisation and Cliristintiity
tihroiglhouit the wIorld, and L for one. have no
fear focr our limhitg prosperity or enduriig glory.
Sav notl ticese arc but the visions of nci etctiuî-

si stuch entiia.1 -ttc lais hail its shlare ti liaik-
ing as wîhat tte are, it mctay vet a- ait impur-
tc -t part in lie stalvation cf oi r cointry, and,

te t-egeration .f the wrorli.
lt. W ALFtolt..-uIiraliing to >ir.iloirne's paper

lic cli:art acutipainjitig it was ote Of tie mcOst

instructiv that liad ever been preptred. Il te-
ference to the export coluinut any onie w-ho wras

aniliar writi commerce %vonid see thtat dillicil-
tics presented thetiselves wiich woiuld require
fuilier ei"ucidatio It %ts weli kitwnît tiat Lte
yetsîs titet siced thte ltîtgcst exp 1tL lisîl pro-
dtced, not success, buit disastero. Wiat had halp-pened? The exports had beun made ttunprolit-

bly: they iad beei muci to large for the reqir -
ments: and those very years wiere lte causes of

the disaster witieli is utrked on the following
nes. It ca%%tasle, situw-iug [Io io n rts

tis 'igati-t exports, COUICd gî-e te trtc tttdex uf
lthe w-eahiih otra cotnttt ctry, and nothing cotuld imake

t it m ore certaih lti te iait w'hidi liaid beet
exitil.d O te of th wtaiîys lt w-hidi flie gat)

ias iilled up ivas as giveti by' the atithor, lte
receiving by titis country of' the amîout of
ttmo.iey frttomii miterest on foreigin luis. It iats

tie saie writh c nation is witii i person. If' a
iersoni spent mure 0ltai his iicoutt lie eculd net
continue long tu dlo so i and if I natIionî really
spent mute ilthant its income it would very suin
stop pa, meni, is in lte case of Tirkey. There
was soiething Lu bu added to the etart, able
and etlever as it watts to give I Solution of Lite
state in whici lte cuittry stood. There iras
ele considlrttiuil ici refence te Lice i riteret
fritta furet i butte. int milionet receircd l'er
every milio of exports shoiwn wa-is not really
profit; there was probaibly 10 fier cent. profit

lpoi itl : bit the million of interest obtiied
fromit a foreignt Country wras, in a national sense,
a million Of prtfit, aid thereforte he cnitntutiitmn

of inttercest coming in troi the ilans iIthtt hadl
been mle wis equivalent to 10 itllioni of ex-

pore to other countries. This was aî point
whici would btare te be ictieiberi-ei caînd whein
Lite ible wts wio-kied out in tat senise, itatoly,

thi iiitLerest. received oi foreigin lontIs talke iii
regard tio thie cash interest i, i net paymient in
reference lo the 10 per cent. ui the exports, a
solution of' lthe question brougit forivard by

ri. iurin would very nearly be µrrived at. - -

]laive lilîc to Luatvte, a litlu tîtore ittiils as
to Ile mcatner in whici soie uf fite esti aces
lad beetn made, but lie thougit t ht that the
valties au gin mcît cîiglht be aceted c seeiig
thiey rere estinated L a careful i id skilfî
s-titician. First of ii, exports und imports

shouild ntbe looked ipun acs a matter of pro-
fit id loss. The exports inst, in the end,

jay for w-iit iras recei as iiiports. Tie
mqu1itiry to be iade was;Iat made cne amunt
gretter or less thai Lite other. This woitu icinc-
diriicty end te suspicion as te thie crror in

estiaiitintg the quantities-whii'ic twas quite
possiIle i or else it would fead to lae supliosi-
lie 1 Iliat tihre were sute incîcti ts left out of
accoita Iltogether.

Mr. tourtte haiid given a cirefui aecoint of
elie :notîtntt t itcoome commig frui abroad bi ut
lie id Iotsaid mce, if anlythimg, liouît the
reverse process of te mvestmets ubrundi which
watt e uivalent to leaving out of t lie accoutit ie
origitul delbt, aiiii only looulicg tu repayieit.
Pr'essor (Ciiiets shoveil ilai, in periods wlnit

there wits tn iivestiig abroad iiere wioti bc
a neural recurirg icome tf iiploris te py

dividends. Looingat tielat fuv yca ers tiere.
.wais notilig mîccre marked ini the course i tirade

and uublie discussions than tic2 diseradit
atiacli g te M gieat Iaiy couniies tarti
aned heee thru iii iceî tui imen de-
crease i tite imvestments of Ile EînidisI abroai

altIgli as i getrail rule tIlie dividends c d
beena culud le aiplirehiienid-il that titis sîtddei
cessation of inivestients lbroad w.cs Lite m1ios t

important cause, til tigl ttc tracs f i rnt

tcyiig Lthe oic y1 cite, tif ite i fI ronce ref-e
LO, su taitt te exILantiait uf 'VrOfueSsi ijatirneIts
w-tas ilireore entirely corruboratied on hait
poinît.

Rev. J. Doxstr.-tIe flit indebted, as lie was
sure utiers prsiit ould b ., tic Levi

aid 'Mr. Blurne fit the excellent pi lirs tley liîc l
retd. Tiey wet e tovalable, not oi' ait showicg
tlhe flcis whicli hit alreasih i ve i atilnt
as polîtItling Out,i ci imtos t cleari t atpltneciil et wa>y,

tite direcion: i whici further iti-ry ii i t li :
made for the itose of getting ait the ceai truti
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in regard lo iis matler. There wns anotber
inixcrtnt qnüstiin mîrgng ileelf cn men of
lIIuqht hin the isI l t n1.y irere tlian lefiosi-
tion in whirli ie, sinnd lu relation Io ot lier
countrie a. There was very ge nial inression,
whehller riglit or.1wrorg, il at ihis country 'as
lo a certain cXient losi'g i itl.e race hi whiclit had been wi.nt iii ast yeirs ta win : and
Iis, was a im etvhen sueli questions should be
liroîghly, cenrebingly aud inîsrtially Iin-
estigated ;ard i e cas sure ilint Mir. Bourne's

or erould naeiilly assist in rte further
vestigation o tbis qucstion, upon which hie

future wecll-bting of thre county so largely de-
reicdedt.

lin. G1.ovxi.-lis cvn opinion tra ilint lite
tnbles % cre exceditigly uimeliiible. le iould
ask; alisi, lirether anotler error did nul underlie
tlie idenl of tle nutlior aslo the balance of trade.
Our importa anti exports rclated only ta our
fireigi trade, hyl.ici ivas only a ianchi of tlie
will of tic tridel aut v lis ciirid il on : and
whleniî coneluaiois iere dl be% wee n Ilte par-
ticuhll r baliance (f two sides of the fureigii ai-
imu It, a nmisinke wns very ait lobe made uinless

tue i un ouslicute tindectiieil i e rtliy-
tIwo millions of pteuple in ibis conîly Nvis icalen

ilo conidlratict. It seeied to loin ilat ithe
excess of imporis cmer exports miglt admit of
fither construction than tliit put upon it by
'Mr. Bouite. Alight not the larger vaiue frn
abi ad indieate tlie degrce of our national
ability ta put fieig ntifons init indibtedness
bteyond our abilit 1a l ne 11i m take our goods
in, paymnt? Wh'en tlir exporta ivere very
rinal 1 wv could rot al'ord large imlors; noNv
ias auie dillerent. The iiilbtediiess cf ailer
Statei to us eiibled us to a certain extenît to
disregnrd 1he niera question ofie ninoîînt of

os ireere cie ta seli. lie looked rtn our
tglislirfiade fri m a very simiîle point of view,

nid i tias this: Eigland was a magnificent
estate, tie like of which iad rever yet bteen
and lie id t Iiinlc chat Ic lrolrietors of
snobi ait estaie, ivitii -wiriel tiere -wîa su ritueli
for their owîn comfort and eiijoyieiitstiould
trouble 1iietmselves so mucli about rte balance
tiat resulted from. Ileir foreign transîctions.
The gravest part of Mir. Bourne's papier related
ta the food question, bit hie gravity of the ques-
lion did not. lie so:muici in a mere matter of
noney. It lay in antllher direction. Wien. it
uns borne iii nind that ltre were 32,000,000 of
population in this cointry, and thiat nenrly
two-thirds of their f.od iad to be brought fron
abrond, thiat îaised nunIIy questions abolit the

si lyo ad ot, bxrlu'acto tree a inlporttxt tlu ttle cut oth cxngeaeu L ut tiiere %%,as
not the sligitest doubt as ta the couintry's
aîbility to pay. for its requireients of food. le
conmbated tlie idea tihat this. count ry was show-
ing signs of old nge nnd decay - lie would be
wiiling to enter iîto a coinparison between thiis
Country nad lhe youiigest country, anid ta show
tuai nny tests of iaitonal vigur to be found
elsewliero couîld be nure thanu paralleled iii
Eiîlaund.
- MRa. AftOTT.-Pnscîssg on ta ir. BoiresImiter, lie waa struce wili a mîîîîter0f renîarks
ttat hald been made upon il, partieularly one as
to the balance of trade. le tlou lit, as a mer-
chant,ti old idenlin referenîce to t is wîasta good
dealexploded. Alarge înounîîtof the inprodue-
tive exports duîrig the last two years ind been
sent to countries, lie In di ln that did not at ail
progress ii tie ratio thaît umîerclanî ts ail expeclt-
ei. If the desire for some cofrts and a little
lixury was imcireased iii ie imabitan of tihose
countries, theît thre woild be a large export
trade. )With regaîrd ta the question ofopeninir
up new countries, the men who were pîssing
away from the îresent generation vere those

hu hald apeied up the counutries from Caie
1lorn ta Onlif'oriia; and the develolpmient n
Japan, Arrica, and o her couintries seemed to be
nt a stand still. Ie reprobatei the want of
eiergy iii this resî:cet on the part of: te youngmcen of cite prescnt day. Hle iras satisfied that
if there wtrC not more eniter tse showni, we
nust, as a nation, decay. .

lit. Bouits.-M Witih regard to thie unreliable
nature ofthe returns spoken of hy Air. Glover

they wereureliablethe fult lay with those whota Simpson ta assent ta or ta refuse its production.
lid failed to furnhulie e cinioies wthl cîrrect ile rendily consented, however, and lite docii-
infornation ; but stitl, in itelintin lie believed nenIt was therefore infarinmity laid on tite
tliey ere to be relied i ion for lhe purpoe fôr tIable for tite lîeiisil of iiipei t %Itsl wo in igli t inter-
wlich they wvere intîended. 11 lie were askedi to esi, lite MIiister dleelii g ta esiablish a pre-
give an Opinion; he would siny Ilat rohly the cedent for thefornal and oteiaFroeseintion
exports were more likely to be correct.tian the of Plrivate communications. The letter was as
inports. ,Professor Levi. lind unioen about follows -
values and quilanliies :.but lie (Ar. iourtne) re- (CoeY.)
minded hin tihat the question was oae of value [Jnate.)
snd ie puirosely left ouit quanntiiie , becqtuse ie OTTAiA, Dec. 811i, 1873.
did not think tliey would afTeet thte argument in DEAR Sin,-In aecordan'e wvitih your request
nny w'Iy. 'l'ie fa ctIjiat mare eilico wais beirg 1nowiat sie in iwriting tihe stbstatre of the con-
sent for less soney did not sei n him ta aet verstaiti that I ltnd hie pletsure of laving wili
the question at all the p oint indtier discussion y(i on Fridicy inorting ii iference ta tie de-
vas as to the uniey valite wich pas>ed be- poits of the Dominion Goverrinient.

tveei titis coui'nry aII the rest of Ilie world. I conîpltin tliait not now, lnr .perhaps at any
The inuitîfactiel e. article had nîot, as far as lie ailier fine, have chese deliosits bteenl fairly
could see, fallin i licte in proportion ta the divided between tie respective Provinces, tak-
raiw mai erli fromn whicht it was prodced, iinl imig as a isis of such division eilier population,
that went _Io supp ortIhe nrgiuint nit IFt tilhe ot weli, ite volumiL eo iinercial transaeions,
ofproduct:on hail creased, wi -e nitrit- or te banking Capital in titen, andi thi the
ed, not wronîgly, t rite liglh rate of wiges. diffrei'nt 'rovmeites gross injustice has beei

sh1lown in the distribtion of tliese deposits by

1UTTER AND ClIEESE. lte ertûentt artialty sloni to favored inbaks
IhUTTIt AD CIIESE.or eorîiorîitioiis.

Silice ailr last, te elîeese mirkiet abroaal lias o contentd t liat Ilie Province of Ontario lias
conltinued to advance, the publie table quota- beei mtost tinîîsily drenit wilh'n thu distribu-

lion being 759., but at the close rlie mar- lion of'tahse iosits'i that while it contributes
hingely to the revenue of Ilhe: Colintrymnany

kot is reported dull. This is owmig ta t linu- titi k to hie extent. of one-lialf uf the gross
utsiti ly rai id advance, whilh has cttased deia- mniîiitint-lt has not now, nor lias it lud for

ers to aet with caution, as the arrivals show yeirs, one-lenth of the Governmîîîent dei osits or

thathey have beei taien close up to the hoolt, instniuent sios u 1 es lîlîced i ith is 1îî na ex-

and shippers are disposed to liild olf for te pect and diemrind from your Govrernmeit fthir
present and nanit further develolments. It lîLîy and Lequal justice in hei disposa of your
is ta be ho ed that fictorymeni have lten ad- (fir the tinie being) surplus funds.

'l'o prove that' Our Province is not, and lias
vantage of laie rates, lis present indications not been, fairly deailt by, peinit me t qîxote
show a decided weakiness, and it is reasonable a fewv figures from an oficial statement noiw
to sui pose tiat we shall see a re-action before before nue, siowving the balances hell by the

long. Present prices ire high and dangerois, G.îenrîxîcît on the norniug of tue 3rd im-

anîd do not show ciuch mltarnin for profit ta Total anmoutt at credit of Governxment in ail
shippers. We hcar i purchases a tie inteior bu niks o the Dominioi, $8,237,000.
for shipmtent xnext week at 12Uc., hut at the i all Ontario baiks, $837,O00.

lut Loer (anaoda und Eastern ProvImcP
close ai tie teck 12c: mu' be caxîidercd ln batis, Z7,400,(i00.
outside rate for the majority of the receiptsi Or about 10 per cent of the gross amouxnt in
whuicli are not fine and being of a quality lnt Ontario banks it the credit of the Governumen
will deteriorate rnjîidly witi bot iveatlier. on ithe samte d bayil. s on ecouints, auWitht tuhe same bn aso oenncomi
There are a feiw sinall lots of butter arriming, wilhotit ilnterest, 3,>3,000. 0 lis s mt Oui.

hlich are beinug pllaeti ta the home trade att inno baillks 1only iuld S154,000, or less taita
]0c. to 20e. At tie Little Falls cheese mai'ket fouir per cent.

Dou yau tuttk itat ire lu OAntario sluntihld 1i
xan adaiace of jc oti rînling prices of last teek sttisicl witiie Satie of thgs iudicatetd ly
wns exieriencedT figires, 15c., vere not the nbîve ligures?
cecletd very remudily, most salesmen holding Two of' our iargest Ontario boks wiluh e
for a fraction botter. Late iri the day the range united paltd- f oul) ic or Lver t8,500,000 (eigh

of rics iasIlewe''n, 1ý nd IAc bu File and a hltf mi! lions) lind betweeni them on opet
of prices was between IA sud 15ic, huit lit le account -20,000, and the mtajr hart of this soi
gettinug the latter. Fully 3,000 boxes sold finir. wass heldi for only a few dnys, whiiile severa
Dairy cheese brouglhtu 12 ta 4d e geuerally Lower OUnnauda bauiks, with net a titbe of lhit

14c.. Oiig le tie 'strife amoinx bu yers there capital, latd fron live ta -tienty tiimes th
amount named. , One instituuion and thtat no

Nas a notable ndvance iu butter, the exti ente a commercial one, had for strictly jobbing o
prices being 20 ta m4l; unost selling for 22 te speculation lirposes over atie million of tt
23e ; only 50 pl ages offered. At Ile Utien licilos nle A', axd lai ge anouxt or itorli

packages of it. wîiîîut îuterest. :he ua o batiîks reforret
NE Y., cheese narkWio , 3,000 boxes were oflered ta had only S20,000 on tue saine day, and al

and sold;i extreie prices, 13ý to 15c; ruling our banks only hueld S54,000 one open accotunt
figures, 14h to 14jco, leading faclories, 15c. 1 comptlain tiat iwhile-ou. banks.in Ontari
The Londnu, Ont., manu fcctîrers itnd uelens uhnd in alu forcis onily 837,000, that ite bantk
in ueese b londeo, l a mn etirg tr tllic stops ta or branches of banks doing business in Nov
infair cheese ave hda m arkg t i e cest Scotia and Newi Brunsivicli ehld S,750000-o
eAblih a se fapi dm this city the peollle's noney, while thxe population a

these two Provinces united is notone-half n

TIE GOVERNMENT AND Tili BANKS. ti of Ontari nor cui 1 helier r ttat toei
TuE GVERNAENT NO ViE lIAES. ttîil e tre h hearst n'larger proportion ta ours

(Front the Toionto cl>e.i 1 conîtend that tihe groatn istice done ta ou
During the severrl debates involving lte imoeyed iristitutions las cranped tihem it thei

general piolicy of the 'G'overimeit tait. took ticalings ivith tie cuîstoners, and lies injuuriousI
lace during the recent session allusion was affected every branch of raide in Ontario.

mare tihan once made to a letter addressed by I think I haoe said enough ta prove that On
the Hon. Joint Simpson to tue Finaiunce Minister, tario lias not been fttirly dealt hy, and now
w'hiclh, it ws sîupposed by Opposition m'embters, ask you and your Goveriinient, in the .name e
wîould throi soine liglt upîtons those presimably tihe people of Ontario, to right the wrong. Le
corrupt transactions in ihicl tue lion. Senitor mne, ln conclusion, suuggestaa fow iieas tLat
li question and thie present Goerimeit h:ti begl to commend ta your consiaeration in brig
been niutually engag... Té letter was pli- ing abotut this end.
vate etne, and it was of course opioalwitAr. '. 1 thinc te Ga'vernmnt stoauld still em
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pl-y the 1,ank of Montreal as its liief fiscal
ngent.

2. I think you should arratge, as soon as con-
vtnienitshat the cevemtIe arising from customus
excise, and ftl post-ofiies shu;utult be deposited
with tue balis of the respect.ive Province, you
selécfiing the btiks and fixing general irinciiples
to apply tu ail.

3. That ail tue banis have an opportunity of
corn eting for exclai)go, lether bouglt or
sold by the Governmient.

n*iied),
J. Simtîson.

To the Finance Miinister.
The itquisitive spirits to whose persistency

tue piublication of thc lorepoing is due, wîill, it
miay be hoped, be sitislied wvith tlue beefit tley
wvil rvl'ceive from ils perusal. The statement
cf Air. Simpson ontly exhibits once mure, in' a

irnetical ndut leifecotly intelligible shape, tie
ind of treatment tue great province of Ontaro

received at:lite hands of the Mardonald-Cartier
Administration. Nor coutld it be it alt incon-
sistent swith propsriety that thre President. of one
of the leuding banking institutions of Ontario
should stake.tie earliest oporttnily, aifter lite
change of -Goverunent hald occurred, te call
the attention of lite incomsing Ainisters to flue

flaigrant injustice fh Ontario ba ks lad been
subjecied lu by their predecessors. 'lhe letter,
it. will be seen, 'sas wNritten on tle 8th of
Dcesbe', 1873, a ionth before the writ wsas
ismted for hlie Generai Election of Jainary,
1874, ind tben--the new inisters having just
outhit ee'ctiou-unc aItl to the country

cou dt rct have been -anticipated by file w'riter.
It ivis, therefore, as no lucre electioneerinsg
n ovement that the correspondence took place.

TIIE SDIPSON-CARTVRIGHT INTRIGUE.
(Front fle Toronto Mail.)

Afier considerable delay the Government
organîu las publilshed tha letter vlich Senator
S upson adtdresstd toMnr.Cartvriglitoi thesub-
jiu.'t of lt Glovernment deposiitshortly tîfter his

eform triends obtained ollice. The letter is as

(Sec Globe's article.)

Betw'n ita lines this reads lic nte word on
belinif of hlie batks in Ontario and tvo in lie
iiterest of flie Ontario Blaik.

Mur. Cartwright does lot appear to hlave ne-
plied outil lfler the dissolution, hiie lie paid a
.lyinsg visit to Bowmtanville and wias closeted
for a day or tIwo vitlh thie No'-thy Senator.
In facthe atswred fie letter i person theti,iitid,
judging from lie circular Mr. Simpson sent Io
the shareholders and customuers of the bank its-
niediately after ithe Finance Minister's visit, lis
personal resîpontse was eminentlysatisfactory

BoîwMANVILLE, Jan. 17, 1874.

Dea rSi- thougli I c not disposed te op-
isose h. Gbits on persotal groutls in the ap-
auproaiching elections, still lis ane wvio lias la-
houred long and hard h t Inole the interests of
Cansda, I now ask my friends ta support men
wi, iill support tue plrecat Governmeut, for
flic follov/itig reasons:

t 1; For the citutry's gond atnd to sIov t
Englanîl thaust thc Ceuadians will net sustain or t
tutlerate nen wito wvill barier ouir riglhts ui i
stsins otur chartacter for base and sordid uotives.

" 2.1 Bëcause iany off fluen forning the
preseut Governmient are isy pYersonal aid es-
teened friends.

i 3 Because if he prosent Government is
sttained, I vill bu able througi thei to get
justice for our party lu needful appointments
and otierwise.

ut 4. Becauîse if tiey are sustainei ofur bank
atud other Ontirio bu inks (and through thtet
the country) vill have the use of tle Govern-
ment stin1 liiisusulîl requtireti." 1

Day tnIt yotItC e gire tuy u l frn, ir.
asmaeron, 3osr candd and hearty support?

am, yours tndy
J. SJ MPSO N.

This cictilar was beyond question bassedi on
a grtACtory atnsîver to his letter tu Ir. Cart.

vright. In the iettei, ea'nsks ihe Government
tlo deal liberally w it l the banks im Ont rio in
the cirenlar lie anniounces that they ivill du so
if tihey are stained, 'Vte circular addrvessed
by ic manager of tie bank to the cistoters
ivas aiso direcily connected with the letter of

ic 8th December :
Dear Sir,-We are lnrgely interested in lie

success of the present Govermiient, and lis cou-
iniuiieu in power will add largely to the

success and prosperity of ourbank . Our presi-
dent, Hon. Join Simpson, isa tiing upon aIl
our friends to give us a band for Mr. Camevronl,
and we woId esteeni it a great favour if yun
wotld give ts a helpipig liauii along wit nti y
uf our f rieis.

Ithe maiager's circular and the president's
both shoIv beyond question that the letter
addressed to Mr. Cartwright hail been salis-
factorily ansiwered, anid, as Mr. Cartwright
declares flitt lie never wrote either of themn on
the subject, the conclusion us i tvitable that
his fiyiig visit l ixed thsigs all right." In
tlic eîîmanager's circular, it vili be observed, tie
"bli nd"about lie other bank: lnttiario, iand
throughi thent the countr' beig favoured by
tua Governimtent, la dropped, and lite naked
fact establisied almost by o many words thait
M r. Sinpson haldt ude ait arrangement with
the Finance Minister by which, so far as " our
batik'I was. concerned, the regntest ini tise letter
of Deceiiber would be comiplied with and
Government deposits obtamed, coidituonal on
tie exercise of " our baika s' influence on beialf
of the Admmiistration.

A1l this time, it mutst be reinembered, Mr.
Gibbs, Mr. itiieron's opponteit in South On-
tario, was Vice-P'residentt of " our bank," but
theniomalous spectaclf:e ut thelead of i baikimg
iouîse calli;g on its stockhilders and customers
to vote dowin one of lis chief pillars, and elect
ain ouisider wto alind no stake either tii the bank
or the section of lie country Ivhere it does busi-
ness, la amply explaitied by thte circulars. Mr.
Carlvrigit, in response to Air. Bitpson's letter
of Deemtber, had agreed fo give him immense
Goverient deposiis ii exciange for lie bank's
mnfluence mn fihe district where it il aL powver,iand
Ir. Gibbs, being politically opposed t e GUov-

erient, hadl to be defeated lis accordance with
this agreement.

And Mr. Gibbs sas defeatied. So, too, was
Mr. W. Il. Gibbs i North Ontario. East anti
Vest Duriham were carried for the Govertinient,

and so also North Victoria. Five out oftthesix
constitiencies in wiiicti (lie bank possesses en-
ormous luenice wrie acured te te GOuvern-
iient iamitly throutgh MAr. Simplsoîi's efforts, nd
alithoigi tle sixth, ziouth Victoria returnîîed an

ppiosiUons mem'ber, Mr. AI cQitade told lie louse
last session that our bank's ' dollar notes flew
thick and fast Ibere lm lthe worthy Senatior's
attenpt to fultil bis part of the agreement to tihe
verî letter.

-o tue uitmost of his ability, lu fact did Mr.
Simps in observe is a greement with Ir. Cart-
Wright; and in a cordial spirit of reciprocity the
latter ias scruptlously obsAervet lis part of the
conipact also. The folluwiiig tible shows the
balances of Douniioîn fonds payisig no interest
at tise credit of the Ontario Iank on the dates
mentione500

Bist e 7cm er . ... 1071B0,50
31st Jaîîîîîry, 1871 .......... 214,O0
3Dat IMaicis... . ...... ý«.2!,000 >
30th Jare ....... ........ 350,000
30tli beptember ...... .......... 401 000
'flst December ....... .......3
1st JIt ary, 1875. .......... 315,000

31sI Mards ... ................. 351,00o)
3oih June..... ...................... 611,000

0th SCpiember... ......... 6000
31st Deceinber...................... 429,000
3tst Jauary, t7........... 253,000D ist arch................... ......... 316,000
30th Joue..............................395,000
30th September ........... 3..1...... '- 3 tiOO
31st Dec becr ........... 248000

Tue average amuunt of Goveriment, imoley
(borrowed lu Engn d) lyiig lu Mr. Sinpson's
bankm ,1870 d oay ig oterestvasS310,000.
Te O itario nk's capiteil is $3,000,000. On the

- ther bami lthe average amîsounît lyintg lu ill theé

other banks in Ontario, viith nu ggregate ca pital
ofS3,000,000, was oniy$125,0D0. This is the hest
of proof thai Mr. Cartwright undîclerstood ir.
Siulson's letter of December, 1873, tis wve iunien-
staitd it, viz., as being on word oit bihalf of thi
other batnks in Ontario and two in the interest of
Cour biaInk," and ans vered it accordingly li

carrying out fite niost corrupt and de asing
coulpact ever traced home te a %isiister of the
Cruwnt and a Seaintor of Onnada.

BRITON L[FE ASSOOIATION.
Thte first Annal Meeting of this Association

wvas ield lit lthe ttlices, 420, Strand, W.C., ons
Wediiesdlay, 281h Aiscali, Mr. Francis Webb, the
chairman, presiding. Mr. J. Messent (hlie
actuary and secretary) having read the notice
conening hlie meetingi, and tlhe minutes of-the
statutory meeting held on lte fi2th February
las., wiici were caiunirmed ite directors'
report was talcenu as read. The biaiiseiu
said il no- bcatme lis duty to muove tait
this report and baiance-sheet be received
andc adopler]. At the statttory meeting ield
la Februatry lie told thems thait the di rec-
tor hadl at ardtoils undertaking befitre themi,
but thlit thev budl every confidence liat ait-
ever tlie dilicilties mîigit be they would: b
overcoein, and hie thotglit tue result of; the
year's proceedings slowed he ivas right in uit
conclusion. h'lie greater part of last year must
bu regarded as n of preparation, bccanse ltey
had been egaged in seed-sonving in, hie hoped,
fertile suil, andti atuisiiigi the crop et presedt
was good tliey thoped it woiild become yet more
productive. They hald issuted 518 polices,assur-
ing the sim of £266,951, and he vas gladi to
find that for a yoiung company lte policies ivere
a very fair avare er, bi- a little over £300
echci. The fuet f lit only 28 proposais ver
declined showed thiit lie agents laid been very
caref l in tie business fty i-had sant up, by
wyhici unneesary expese ''as nvytiled. At
the end of the year there vere 107 policies in
cotse of completion. The policies issued pro-
ducei a premiuim ieome of'£10,035, wIhicih was
a source of great satisfaction te the directors,
seeing that they had had not înly a grent deil
to do, but a great dai to udo. For his own'i
part and on behalf of lis colleagues, lie heartily
tIhanked tieir district muatt gars and agents fo
the strentiuois efforts liey had iade lin over-
coriting and removing difli'ulties. A nîewitmsiness of £tll,000O vs eqals in amnouintto that
obtained by many offices of old standing, and
il only reparesented ite amîouînt actuIIlly receiv-
ed, credi. not bing taken for quarterly and
half-yearly premitumîss vhticl had not yet beau

id. The preliiiinry expenses mightkippear at
first siglit to bc somewshat large, but when iiey
rememnber the short space of ine in, whiici they
itdti raised a capital of £50,000, and thti titis
could nt have been oblamit i witlioit the usial
brokerage conmission, togelther wiith tieamotîsî
requirt il for irintiig, advertising, und st atioi-
ery, hie did not : think they vould consider tise
outlay excessive. Every item whici woutild
not rectr agaiun n'ad been placed to prelimtsinary
expenses, and only those items which were ofa
rectrrenît nature had beu placcl to current
expenses. lhere wvould, ihretore, be no addi-
tion to prelihiary expienses, everyting r
jerly belongimg to fitema iavimg been charget
its lhe rsit instance. Wiitil regnrd to lie
managentis expenses, they wsere set out lu the
fullest detailista d of beitg iumîped ins ne
item. If these expenses appeared sonewit
heavy, it must be borne in mîtind tiait the item
did iot represent lite expenditure of- an oflico
transactmig a iew business of £10,000 a year in
its first year, buth e cImbined expenditure of
hlie old oilice, the wiork of whici wvas very tmuch

hteav'er thani mst1 pophvnld imagine. Tbere
were albout 26,000 iolicies afloatin tie old
office, tud the i iveistents were between £600;
000 and £700,000,. requiring gret care ln thir
management. The ahi: office involved a large
amuitlnt of labour, and tie expense of the staff
engaged in carrying out thai ivork was icluid-
ed in the charges for vork done in the-new
company, bieause, ty tli arrangement made
betwee ftli twot comaniittties, the nev comiainy
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was ho be at the expense of lie entire nriange-
ninît of every thing pertainiing to the carryig

on of the ol company, The directors ha"'
under the guidance of experienced di-trict Iani
agers, laid a lirm Ibotidation for fîî ture business
ii the exteisioni of the agencies. Tiiere.weîre at

present on thelbooks about 2,500 agents, who
had beii selectcd wilth great clare; and hie trust-
cd fit, aftler thtt day's ineting, it wrould bu
kilowI that that wliil ats thouglht by iiiytii
persois to bu an experiient hald provel to bu kt
great siccess, us Well ia anlccomlishel ftt.
The netw buiness which liait becnî obiaiied hald
costtheli imiero50 percent., whicli was nlot cou-
sidered an excessive ratu by oltices ofllong stand-
inîg to pay on the first yea' prie iums, t 1d al I
their business wvas, of course, of this ciaracter.
The uresîit was tlat iley luad betei enabled to

forni the inuîlelis of a iisiuraice fund lii the
lirst year, and lie trusted tiait that wolILd in-
crease largely yeai by yeair, and entirely to
tleir-sattistictioii. Tiere was no itoem ini tue
balance-sleet foir diroctors' reini ilertiio.
Whlien the sittutory iiieetiiig wras held in Feb-

ruary Ile sharelolders were kiid elougli to
Iass a resolîîtionî thautt l,000 guineas shoulîd buawarded thu director is remuneration for thea
yeari but inaîîsmuî cli IaS no express iliotice nas
given of' hie mlot.oui, the directors expressed
telir willingiiness to wlait outil te end of the
year, anitd dud lot act upo hi lic resolitioi. It
woild therefore bei for hic shareholders, if they
thoîglit lit, iiowr te confirmi that resolution.
lie tuoighit, they hatd in that olice the Cleiiei u
of t good and soud business. Neaîrly every
onie coininectel with it lad[ laid an exprience of'
2h years in tlic insurance wvorld, and therefore
knew% walitt rocks te tvoid. Ie hai îlot the
si gtest flair but tlat tîat eiergy and zetil
which hall. >een shown during the upast yeir
woutild bu continued, and that as tli cuilt,l thel
Britoq Life Association would becomoe oie of
the flnest, sotiuidest and inost remuneritive
ollices, both lu the sharehollers and assure-1, 'of
any olices ihn ile kinigdomn, and one to i cilih it
woild bu inost adviitaigeous to belonîg Hl
Lhen mîovd the adoption of the report and
tccot1its. Dr. ichards (th duputy chairman)
hald mach pleasure in secoiding tuei motion,

pîl hoped the shaieliolders wrould ail bu cou-
tent with the resait of the oplrations of the
Company duriîîg the piaut year. Napolcon found
at Watelou what 1iritonus could do, and t le
success alretdy attained by this oflice showed
what iley could do still. For. a yoilig coil-
pluny to gem aî nei'w premiumîîî incoiie of £10,000
wis, great atccomplihmet, but le did nlot
look uîpon. tlat as thie ,uim u 2Idle of wlat
they wvould do, and li should nlot bu -urprised to
lind in a fLoi yeais ilîîtt they obthaiiied four
imes that u t oh' newî business. lin

reply ta ir.' Bodkiii, Mr. iessent expliineid flit
it iras iposs ble to get business nt an eSpen-
uit.ure of less tlanîî lifty per cit. oi the lirst
year's preiiuims. 0t course stucli al expendi-
turce oun a business live or teni yeurs old wvould
bu exceedigly, large. The expenises of mana'ige-
ment set forth ii i the revenue accouint uts: £1 1,-
7131 not nierely represenîted thei amousit expeid-
etd oi tt Briton Life Association, but inuîlîîded
the expeuses beloiiging to the Briton Lîelical
and Geieral Lile Association, the preniums of
whiclh coiunîuuî,uy were colîleeed by the new coo-
pany for eiglht lier cen t. The proportion of ex-
leses chargeable to the Britont Association
vis onîly £4,454.- Mr. F. Ghifflricl said the
question for consideration was, whether the,
uirectors had succeeded in wîhat they cotntem-
platted. lie nimist say they iaid succeeded beyond
his tmost sanguine exectatious. To lia'e
obtairied £t0,000 i niew premiums in the first
ycar, in the face of the dillicul ties which beset
tlitn as a Iigluuy satisfactory resuit, and onie
upion ivhich the directors aniîd ail councerned
were, to be conugratultted. hle hau asked ait
actuary of Ile highest emiience what lie
thouuglt of lui Briton, and his reply warus thalit
it «'ould und.ubtediy suceed. The formîatory
expentses vere volemoderate. lt,was mîuch
ple.ased vith thieir success, and if' the compay
were îî perly pushied, as lie had io doutit i
ivould -bu it wrould becoume one of fle first
olices fin nghuîiid. Mr. lirding uilso exuressed

bis griatifiettion at the progress of the compaily,
and said they liait every reason to look forwanr I
hopefiully to thei future. Te' motion for tue
adoption of the report and accouits was then
agreed to unanimously. On the uiio tio)n of Mr.
Th ins Ollutiîbelain, J. '., sCconded by Mr. F.
Chefferiel, the directors who retired by rotation
-Mr. R. Pilcher Mr Wilson Ancell, and Mr.
Francis Webb -%'ere mianimouly re-elected.
Mr. Harding proposed thuat the sumfi oh' 1,000
guiniteaîs bu votel to the il rectors for iheir ser-
vices during the past · year. Mr. Ubeffi.riel
secoinded the notionve, wNuiclu tias lIt once agreed
to Tie Uhairmnan, in returning thanks, said
the in terest tukenî in the welfare of the comphualy
by the directors wa'ls such thait lie wvas, sure,
whether thLir services wvere reinunerated or not,
they wonihd do everything in their power to in-
sure its :permanent stability. Mi. Fox (of
Dubhli) next imoved the re-election of thle audi-
tor's--Me.ssrs. Voollacott, Donald V. Mac-
kenzie, and Alexander lhlip--aid hait the
thanlis of the meeting and the soin of thirty
guines be awvarded tient for their services
duuring the past yeair. The motion having becu
secuided, wars carried uunaiînously. lr.
Woollitcott, in acknowledging tue complimeit,
said the auditors hal givenu every attention to
tle accouits, ant vere perfectly sattisfied wvith
their accutracy. - They felt assured that every-
thing that could be done ht been donc to
render the companly a success. The chairmnan
next proposedh, in eulogistic termis, a vote of
thIanks to tle district lalagers tnud ageinmts
of thIe association f'oc thet vauluablle services
during tlIe past year. All who had witnessed
the efforts of tiese gentlemen nust felc greatly
indebted to them. The past hal been u bauîd
yelar for drawig moey fromî people for the
pirpose oflife assufrace, but tic agents haid suc-
ceeded wonderfully lui tueir eltorts in this lirec-
tion. The district nianagers and agenits lad
done their best ta sond business to the head-
office, and the staff there lad been equally
assidIuîouîs in briniging it to coinpletionu. Mr.
Olbrk seconded the motion, whtich. was suiport-
cd by Dlr. Sharp, and carried unaiiimously.
AIr. Chapu:a and M r. Ali som retirned thanks.
A cordial vote of thanks having been give to
the direetors, and ackîowledîîged by tue Cl'air-
man, Mur. Fox thoughut they had inother duty
to disch a rge, and that was to pass Ia hearty
vote of thanks to kir. lessent, whose name it
was impossible to mention without stLiiiientis
of deep respect and gratitude for tue care, skill,
thoiught, and intelligence, whiic, in I'riticil
times, hue hald bestowred upon the lparent associa-
tion, giving uoe and couidence to those tia
yielkled to 'itar and distrust. They could nlot
overrate the debtorgratitude which ahl interest-
cd ini this company owed to Mr. luessent for
the ma nner in which hue stoodt at the helmî and
tided them oter every difliculty, inid le (r.
Fox) desired, vith te alcpproval of the meeting,
ta convey to him the expression of their warniîeîst
acknowdgments 'Tme miotion was duly
sî'conded, and having betn thioroumghlyhý endorsed
by lme chairman oi the part of itme directors,
iras carried aniid generai cheerin. lic. luessent
satid It was b s wish thiat thlat fineeting should
bu esrentially a buisineus meeting, and thit they
shouuld no,,t iiidulgd iii anything like votes of
thanks. lie inuis a ssy tiait, so flr uis lie vas
persoially conucerned hue fuît fith lie first
year's olIeratiois of' thlis hssociation hadl been
mîarkely successful. And i having that cou-
viction ln his mind hue as <luite conutenut to let
it rest there, in the hoie tha. in a few years'
time they would be eiabled to show results of
wrhich they migbt really saiy muore. than in their
modesty, they wre þrepared to sati dot day.
Still, lue thuouîghtî that wluen they considered fthe
peciliar cirmiistam'mes unider which this coin-
pîanuy was estaublished and the peculiar constitu-
tion t î vhich it was founided they numst.e h
pr-oud of what hadl becnî donte. it uîluaeartd to
ium thatt lie question which lad been asked
vituu rspect 10 the expenses tvould do a pritt

deail of good, inasnuch uts it Imade clear wiat
was one of the main points of calling this coom-
pmanyu into existence, and williout whiclh it hai
no right ta have beenu establisihed at all., Ile
certainly trusted that tli polit vhich brîd. benu

brouglt out would :b explained by everyboîy
present ta those w'ho night discuss it with
theni, sothait theCoimanyliiight flot be acc.lsed
of speiding noney wliicii they; were really not
speiding. Havimig said thuls nuch bout Ilhe
coipany, permit hiin to say Liat lie accepted
this vote, as he always did, as t recognitioni or
the services reidered by the stai They hald
lad a very tryiig, tinie, when they ieqiired syin-
pal'y and ei coirageieint, and they wvould be
plad toreceive this voteas a kind of evidence of
both. As to the future, wiell they w'ould do whîat
th1y could. 'Tley wotltl work sioultler toshoul-
der,bringinug the saticaîmounft of intelligensce anid
perseveranice to bear as in the past, itnd it
should not be their fault if they did tot Cotidet
the' company to t grentsucc:ess. The chairiman
haîd made soune remarks on the subject of ex-
penses geierally, wvhich vere diserving of
note. Teli great problein was how to get busi-
iess at the heast possible exlense. Ie faid beun
the manager of it coimlianîîy for tweity-tliree
yeirs, and eigaged in assurance businless over
a quariter o' a ceitury, but lie ibtd îlot yet
imlastered the secret of getti Ig business writhouît
payiig for it. If anybudy could give hima t
hint how business wts to bc obtainîed at less
cost lhe should bu glid to receive it. Wherever
they went in tlie provinces they found that
oter comiî palnies vere quite'as liberal is them-
suives, and tley could îlot get business unilss
tlhey pitid for it. They vere îlot sellih people,
working mîîerely for what they could get; but
lie wîti sure it wvas the case wî tIi inany of their
friends iiit ite provinces 11hat theîr learis cre
thoruoughly in the ivork, and thalt they would
do what tl.y could if) order to ilnsure for tiis
compauy I future of wliicl tihy iniglt ail jutstly
be proud.

First Ainunal Report 1 rcsenie I to a gen-
eral iîeeting of slarelhlders and iolicy-
huiliers hield lit the oflices, 129 Stral, London,oun Wed1sday 28th March, 1877. The direc-
lors of the l3riton L fe Assuciation have muci
pleasure in pieseiting to tihe shareholders a ru-
port of tle progress of hIe associatîon Io lie
3lst of Deciiîber laîst. Up to tlat dat the
directors lad received 1,073 proposale, for
assurinîg in Ihe fggregaie te sum of £3G6,512.
Of these 28 for assuring £18,605 wrere declined;
197, for assurinîg £80,955, were iiiciilelLte at
thlie tiine tie buooks were culosed; and 848 were
comipleted and policies issied assuriniig £206-
951 produicing ,new tirenilums unounting
to £9,257. 10s. 2d. The single premiîîîkls
recived in respect of two innuities wihich
wîere granted, aioinited to £777. 18>. Idt.,
mllaking a total of £10,035. 17s. Stl., as ce-
liresuiting the new business of lic year. Tlhe
receipts for the year fromi preiuims ainid in-
terest on investnients were £11,44. 13.1 lld.
The accouits, made up) in the prescribed par-
liamieniary form, and duly audited by the aldi-
tor, having becen previoisly circuilated, ai-r
submîi tted herewith. Ii stating the an ainal
inîcomîe of tle association, it slold be borne in
iniid thaît some of the policies issuei 're sub-
ject to the payient of half-yearly or quarterly
premîiuis, and that only the afolunt ictially
retceivced i respect of such policies las Ien
taken into account. iln dealng with the ex-
penditire, the directors have carried o preli-
niiiry expeinses all items probîcrly clitgeable
to that accolit and have catised tlie ,entire
amfinant of the coipany's outnm ier man-
ageienti expenditure, both on its owi account
lad on tLhat of the Br ton eledical aîîd Gieral
Life Association, to be exlhibited iithe rinu
accounîi and it till be scen tiut, afterdedict-
ing the sun received from that coipany, the
maingement expenses chargeable to this associa-
tion onîly amont to £4,454. 6s. 2d. During
the year there have been two claims upon the
association, ainouiuling t0 £500. Three of tte
directors retire fromî oflice by rotation, viz.,
ir. hilttthew Pilehîer, Mr. Wilson Ancell, nild

M1r. rraîicis Webb, wlho, beiîîg eligible, offer
theimselves for re-election. The atîditors-
Messrs. 0. J. Woollacott, Donald W. Mackenzie,
and Alexander Slarp.-also retire, but olfer
tiheinselves again as candidates for oflice. T e
directors have devoted siecial attention to the
developmieit of tlhe large and valiable agency



J J A, OF COMMERCE- iNANCE AND INSURAN CL' EElVIEW.

staff 'ftlie association, in order to lay a founlda-
tion fur increased futire business results. ini
thelse efforts they have been gruatiy aîssisîed by
lte extraordinary direcir, whein their differ-
ent Iocalities, have doue nitali to support tile
position an1d to extend lte inlfluenice uf thle
association. The directors leel they itiy
fairly congratulitte the shareholders oI Lte
resul ts of Iltei t o neeuulioîîs im titis, lte firSt
year; and although iL lias to a great extent
been a period of preparamtion, still tle bulsimess
actually transacted lias been considerabne,and
wil fleur favourable comparisot waii the new
business of otlier socieuîes. Frtim lie balanîce
siee it viii seen, hait ile tsozici n olfers
ampîîiîle security to the public for Ile dite liiilil-
mîtetit of all ils engagements. It is thuided ou
well-tried princiile, tal his tit extensive aid
intfluelitial connexion, i thitile di.eutors rely on
being tble, as tuse eli.ments of' vutte becomît,
developed, te sectire resuits of ta still more
satisfitctory charatcter litan those M hii IL is
now their î greceable tuty to rel ort. The direct-
ors solicit ithe ticive suppîîor't aud co-opertion
ofr ite siareiholders anttd policyhiolders to enstire
tlie continued success Of thie association.

Fins.r EttctIst.-eVeIIIC ccountt for the year
endintg Jecemsber 31st, 1876.

Ixcomr. £. . d.

Ainouniitof futidsat the beginninîg
oi Ilie year, being lte firt issue
cf 59,900 shtares mi respmeet of lthe

tilthiurizedeq i uf.cCo,000..
Pr s....... .. ...................
Consideration for iin ities........
Interest and dividends............
Fuies andf ees...... .........

£

Ciainie tîuider pullules .............
Atitlities .........................
Re-a.ssura.c...... . ... .........
Conunission......... ...........
Expenses cf mlianaîîgtlteitt, includ-

ing exlîises belonging to the
Brito.i M1edical ounid Gneral Life
Associatiol, vie:

Poliy stamlps... £14611 l S
lient andif taxes.. 1,683 6 Il
Salaries. 4,657 9 9

siaiontery 036 il
O1iceexîteîîses. 881 8 :î

ldvertisciientit. 172I 19 I
Travelling ex-

tences ......... 72 14 8
Postiug ......... 244 10 5
('urriage Of par-

cels.......... 40 0 10
Liaw clirges 57 0 0
Bxte ns s uf

bIainch oiice
tuti agetcîes.. 1,912 5 G

Medictil tees. 950 Il 4

19 7

50,000 0 0
9,254 2 5

777 18 6
1,414 1 0

3 12 0

i449 13 11

£. s d.
500 0 O
63 18 41

412 6 5
718 il 8

receiuied fromti
ciiit inCmi
cal ud en
eriel LifeAsso-
citetien, titider
egremenît..13,47 0 0

Less laid te
agents c f
tlu t co ni-
Pany ..... 6339 6 7

-- 7 307 13 5
-- 4,4 54 6 2

Interest on share captital.........2,105 17 .1
Autneit of futds tat the enîd of

1Ie year (as per second sehle-
dule...... .................... 53,104 14 0

£61,449 13 Il

Smcoxu Summot.8.Balance Sheet for the year
endi ig Décember 31st, 1870.

Lism is. X. s. d.

Slarelholders' capital
50,000 shares,
£l paid......... £50,000 0 0
As su r a l c e
fund............. 3, G4 14 0
Total funds,
as per lirst
sciedule ...... 53,164 14 0

Claimts te itied luIt not dte..... 20 0
Balance due on joint exîîense c i-

count .............................. 940 9 8
Stdr titsauding ictounts

<a'te pauid)........................ 798 13 1
literest oui situe ctpittal accruîed

Decemuber 31st (since liaid)...... 1,007 4 0

£561161 1 3

Assiers. .c. S. d
livestients .-
i British Governmncut seclri-

t les, consuls. deposiltd wit L
tle British Governient par-
santi tu 'if Assuratce
Compniltiiies' Act .......... ;...... 2C,000 0 I0

inonida iepGsit aiccoint (de-
c sie(lVvili overincît tl of

ominion of Canada) ......... 10,325 7 6
Ilailwuy debenture stock. 2,929 5 5

Agents' balances ............ ..... 2,204i 14 9
Ilf- Premimtns on loan ............. .13 1
Juistanding interest................ 439 9 4

Prelimiîîary expeuses ............... 10,702 18 7
Instlmtents on shares iII course of

piylettt... .............. . G,205 5 0
Cash :-

lit hand and on current ic-
counts ...... ......... 3,049 4 9

£50 161 1 3

lavig duly exatît mmed the varions books,
securities, ad vouchers relative to thle fore-
giig ccoints, we bleg t report tlie same cor-
rect.

Fratncis Webb, Chairman.
Samuîiel lliciards )irector.Johi Browt,
Johnt lessent, Actuary and Secretar .

. .Woollatcuti
Dtnald W. Mla clcenzie, Auditors.
Alextnder Sharp. î.

Dated this 21t March, 1877.

ALFRED TUCK, FURN.lTUIE DEALER,
ST. JOSEPH STREET.

Montreal, May 17th, 1877.
To hile Ediior of Journal o! Commerce.

Sm,-You hive evideftily been iisinîformed
in titis matter. AI fred Tuck iever offered 250.
01 te dollar, nor aniy other Sui te the inspec-
tors. The insolvent remttoed lis property dunrin
the iiglit, and filleul cite store witih stores t1nd
tanot.her to Ile ceiling wciti furniture, beti in
Ontario sireet He also reiorved a lIarire lot of
furniture igt t o a biiiinîîg in Iuspector
streel, directly olposiîe his bîsmitess premnises,
iid lie iad t, lot of maineit itey in a stable in

Conunon street. He ilso lad a large lot at a
mill ii the couintry ut St. Etisticlie. lie relire-
sented to tIe wri ter that his business prentises
conitained 52,00 worth of furuurce, &c., but
itese wecre fotindt to be alnost cleared n L at

the date of silsi.re, an-l thé aiction sales t'Uo-
ditced only a litth over $1700. Thte lega
expenses wv. re iiecessary to tiake on effort to re-
gain tIiose articles vhijich Were takca away, ati

te prevent extensive frttdas of ttis nîattre.
Strange to say that iane of titi stultf waus ever
geL bacik.

Youtr obedient servant,
A CREDITOR.

[We were inforied by lie oilicitil assigwee as
to Lite oher cf 25 cents.-- o. J. 0.)

FIRld RECORD.

St. lJtiilaritnes, Ont., May 7tlh.-Fire lestroyed
school bouse. Iusured ini tLie Isoliatd Hisk for
$1000.

Moitireal, Mty O;--Te ire reels wer
sitiinuoned to a lheap1î of rubbish wici bad
itiken lire in tlite liue iII rear cf liriside lace.
Ltter tlhey vere cullel out to a butrnting chitu-
nîey. Nu daimage in citlher case.

Quebec, Miay 10th.-A lire did soute danage
te the pieiises ofi lr. Borland, Valier street
iisIred in- the Westerî.

Chatham, Ilaly iOtih.-A lire broel ot I hlie
double touse occupied by, Mr. Wm. Uhiniicik
and Mr. Robt. Lw ; tie roof was destroyed
Lth furniture in bothi louses wias saved; Loss
tîbutît $5SOO.

Cullitigitool May 10th.-Three smai lieluses
owied by S. ô. Kanady & Co., destroyeui by
fire; loss sligit.

Lîuetin May Il.-Two stables, two sheds, and
six viluiatble horses beltoiging to i. lLean
M uley. Vt's Stablo mjomiitg, the .vorlsiol
al dwelling of IL. Droiglht, weere burned lose

about .5,000. partially maiuredl
Quebec May i i.-Fire ini te ouîtbuîiliniîgs o

3Mr. Borelatdtids house ii St. Vitlier street did
damaltge t tlte extent cf 1t,0i o e ,Oc0.

Aubuiirn, Ont., May IL-Dwelling touse
owInel by Wiî. lcriniskz, on lot 30, concessioni
3 East lwanosh, burined. Instired iii the
Isolated Risk for $175.

Dalhousie N. B., lay il.--The manttse of Dili-
housie was destryel by lire. Contents saved.

Qubec, lay 12.-Fire broke out iii liowi's
Iiii, îeaiiurt, mii itus extingîîisied by the

lire cuompany In connectin viti Lite Luinlatic
Asylumti. Daiage slight.

l'ottsfieldl, lay 13-The Iaper mtilI of Z.
Craie, jr., tL Daitouu wvas burned wlli con
tents ; loss $75,i00t

Tayside, Ont., lay 13.--The dweling 1ouse
of Claries Algar consuiud by lire with cot-
tenlts. No insuîrance.

linigston, .lLey 14.--Ir.George loocre's dweI-
ling, baril, and buildings were destroyed ii,
surid for $700.

Keiitptville, Ont., lyu .14-A. Clotiielr's sau
and kltingle mîill vts iestroyedi by lire, togetliel'
with te umiber cf 'alattble mchieltines. 'hie ou,
tal loss oin builîdig, îmlinery and stock is
aboit $15,000 io iîsurance.

Belleville, May 11.-A frane building on1
Front street, wed by J. W. Walker, aut ce
cupîied by W. Deaconi, biter, attîl W. J. IHin-
lhey, boutsand:shoe deair, was burned. Den-

conis loss s $1,000 on stock and turniture, andt
Hlincheys $700 on stock .aiid furniture. Nu
iitsurance lu eitber case. Loss ci building $1,
500 ; tîsîuredi ii tLie Liverpool, Lo[idoitn ntd
G lobe for $600 and in th e \\ estera for $250.

St. slitei , N.B., M' 15-Te toti'n of SIt
StephIieni was ravatged by lire wvhicli broke out lim
Gaioig's stubles iii WIter street in flie reur of
the Watson Ilotise stable - Ganoeîg liros., ba-
kery aviti P. Slianlk's i welliig ; ail the whliaires
belowi and, on hlie cerner are burned iith
quisittiLes cf luiblser. One smatit schLIoner
frot the Island was bîurnîed. Suppiîîosed to
be the wuork cof aii lttstidiatry. 'Tihe Pos
oilice, agentcy o<f tlhe hlaîîk of Montreil, St.
Stephtns ßank mal railway deot are all gonle.

The foleing statemitent Of Insturantices is as
fou.l as lte Si. John11 agents can at presenît give :
--Imperial about 51,000 Provincial, 700
Royal CaiOîîîîîlîat S l5,000 Nation:l, 57,500
Queen, S9,000; §tdaconat, 8,000; Citiens',
S7,000; Ca midt Fre and Mlarine, $1,000 ; North
r.tiI, .S20,0o0. The bulit of tile imsurice.was

In Ui IL-d Stat s cilices. Titrought Calais tgeli-
cies il e general si is eetimated tut t25,000 Lo

3: 000; ismatince SI 20,030 tu $150,000.
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Westook, N.B., NIay G.--Dweling house of
I rs. Anderson was bet on lire and totally des-

troy'ed.
WVinnip)eg, May 3 -Dominion Hlotel buirr d.

MONTREAL GlNEtRAL 1A RKETS.

oNrtec May 17thi, 1877.
Trade continues fairly active but devoid

of any special · nimation, .rnd purchases gentr
ally are bering made prely ititch onlly to supply
iînmediate wanis. Travellers for somte depart-

inclts are out on the rond, and others are about
tu start, on tiroir sortintg-ntpî trip. Soie fiir
orders bave bren received so far and a number
of repeats are confiienitly expected. Therc have
bîent considerable t rensactions in sugars during
lite week and prices continue to harden under
Ille inlnnce of nhinost certain future curtail-
nueit of sup.ilies. of raw inaterial. Prospects
for tie harvest continue very promising al-

thougih more rain l wanted in most dis:tricts,
and would bebeneficil1 tu tihe weightand yield
of the future grain crop. If ail unttcertainîity ou
this point were over thereis little cause to doubt
tliat a good Fall Trade ntay bu anticipated, and
the immtîtediate eflect on business ,vould bemuost
favorable. In financial circles there aits been a
botter demand for money, and rates siow a htar-
dening ttndency thouîgh only sligitly percep-

tible. 'Tite Toronto Globe's weekly. review
says :-Thle Iong-execCted revival of butiness is
steadily 'approacling; slowly indeed, but so
genertatilyiltat every speculative eilemtet is ex-
cluded froin its fotrees, whichi are tntaicing a
thorôtigih wtork of building ttup and st rentgthen.-
ing the lnterests whihti for ithre years have
withstood lite trials of depression. Tre atten-
tion ofthe mercantile and mndustritil community
is turned forvard lit expectation ofnti abundant
itarvest, anti if the breadth of ltnd now sown
yieids its increase according to promise the
country vill ei erge frot receut disasters miuci
stronger because tiey have happened. Tis
eotntry is comparatively unalfected by the war ,
not willt have itci direct restilt for Cana-
dians luntil tie commig harvest is reaIy foîr tour-
hiet. And every imiielligent-iiiinded init will be
happy if evetn tiei it is fotnîd lthe country wilil
not protit so laItrgely by Ioreign nisery tts by
the developinent, by well directeii libour, of its
own intterests. Tie produce trade keeis quist,
untiil thenb for %re have not more tha:t entoutgb
grain for omr wanîtts, so ftiras can be ascertaitned.
Abroai the itelief lias gainud grotund thait Bri-
tain ivili not .b draggel it tie var, and ii
couseqnetice markets have receded. in Etg-
lanrd at tie close of Iast vear tlere wats nu Eng-
lish whent reinîin g oi handra vortli tiking
nibotil, but the season opened with ample stocks
if foreigni produce. Those stocks hlave, up to tie
present time, atbout coimnsnitited for lite dimi-
nisbed importations since lthe cimmencement
of September but now that thoseu stocks are
reduced to a loti' point, Rand tait Itissiantii sup-
,lies lre likeliy to tbe almost entirely cut .)Ff, no
doubtof Ithe falet cian beeitertaiedbut tthat the
position is a sotmîewiat criticail one. Admtitting,
the 'itet thai Itgi tric's have a gr'at attractive
tower, nni that Itey are a natural inîducement

for ferizI growers to f'orward to Britain every
bushelul ita titey cat spars, il must still be
borne in -mind tit tie wotrld's surplus is ice-
kntowledg d to bu ielItv tie averîtg.., and thitt
it was a -questi ffr Aiseussion as to the man-
ner in which lte deficiency woul have been
met between lie present tinie and harvest, even
liad ther e been no trar between Russia and the
Ottoman Empire. So nimerous are thte*connt-
tries thicI nov sIplîy Britain's wants thit we
natirtlly' expect thtt iigi prices will ttrittact
what the colntry requires, nd perhiaps hlieru is,
retison beheive tlitaI tat :esiit tvll he, ittain
ed. AI titis distantie, itowever, fromti itytrvest,

prices before the statistical pocitin can be re-
lardei as satistetor3 , nay rise te a high point.

They are, indeed, ali.ca'ly Iighi; but during -lite
next few Veeks cumption a id slpecultion,,
together with inadenqte supplies, may3 have
the eltect of driving tier up te at itustiai
level.

Asims.-The denandi for Pots contntîed good
till the etarly part of lite iveek, and as hligh as

-4.45 tu 4.47.1iwas freely patid, î ant in somîti in-
statnces 51.55. Receipts have been free sinice
opening et the Jaan, and inanîy orders iavintg
beet fiied as luw as $4.22 for ligit ant 4.30
for chtoice tares tas been accepted. and tlie ton-
dency at tihe close is iîitnistakeabfy dovwnward.
Seconds, S3.50; Tird3, none. Pearls-A few
smtalt lois ofFlirsts have arrived and benc ofbr-
cd and sold uts p.t. miuti below' laite noin!itiI
value. Tie receipts sinice Ist Jan. have beta
4,355 bris. Pots and 122 bris Pettis ; the deli-
veries 3594 bris Pots and 129 bris. l'earis ; and
lite stock in store atsix o'clock this eventing iwas
3,370 brls Pots and 765 bris Pealrs.

Bto'T's AND Stnos.-A little sorting-utp tlade
ls doimg, but the spring business il prett much
over. Stocks in first hands are verj lightt.
Travellers sent out witli early samtilles have
tet vitlh little encouragement. Pricos remain

Duy n ons.-Travellers now ot on the
sorttng trip-as the trade calis it-are sending
in a good many snall orders tiis last week,
atd ail report a cherful feeling oi tie part of
retail tmrei as to the prospects of erops. There
iave been quite a numsber of buyers in ouir
market tihese itst few days, but are ail buying
with more litait ordinary care, adopting lite
idea that we have frequently advocatud, " buy
often a asi tihe goods are watled." Mloney
receipts, from ai that ivu canii itrnt, tire againt
on tie ntrite, lshowing a falling of froni what
they were the satume wveek in April. The retail
trade of otr good city lias been very satisfac-
lory sinice date of our last issue.

Dtuas Arm CutncLs..-business las beet
pretty active duiring the past week, and consi-
derable quantities of goods have changed liands
ex-wharf ta prices ratherlower than ias Ieen
wrevaiiing for sote lime. Recet reports fromn
uttglaid show that tost leadinîg lites have a

drooping tendeneyw,.îiti ratier liglt demaîîd.
There are several alterations in prices, whieh
wili bu noted in ano.lher coluinti.

Fisir.-No change in tiis department We
reieat previous. quotations :-lerrings 55.00
to z'5.50 ; Draft Sait Codisi is lower at sr.
No.. 1 .Barrel Cod aiso lower ; No. 1, $5.00 to
$5.50. Green fisu, quiet; busiess flat.

Fîouat A-s GIuîs.-Our market ias been a
very dragging alnie ait week inJ Iic

t 
aliost int-

Possible to make sales, .aci day prices being
l ower tian the previous one. Sales of Spring
Extrayesterdaiy and to-day, 57.75, being de-
clite in the week of 50c. per br. Extra is
oiferintg at 8.30. No sales of Wieat. A stmall
cartgo Peas sold S.0 per 66 tbs. Shippers are
oii'erintg GOc. for Corn. Stockcs of Flour in
store, in Turonto, on tue 14th inst, sere Q,001
barrels against 9,05: tIst Week, and 1G.418 01
tue corresponding date lIast yeair. Little doin-
for salune, days past, but ai easier Ibeling le
tiaifest, and buyers are holding Ol(f i rpeutin

concessions. Superior extra is generiily htelai
at S8.75 to 9.00, extra ut 58.40 to 8.50, fatcy
at $820 to 8.25, and sparing extrat ai $7.5) to
8.00, f.o.., but no one is wiling to pay these
prices. Tie nmber of bishels of grain lit
stor in the Tornto elevalors on eli 14th
inlst, wts as followrs:-Ftll whieat 73,901,
spring wliet 149,78G uoats 17,364, barley 19,285
peas 52,297, rye ni, corn 3,714, as compared
with fait wheat 231,956, spring "Ieat 323,092,
Imts 8,730, barle-y 15,513, peas 1n,204 rye tii
corn .100 on lie samne datte in 1876. filhe.-
Thre views of buycrs anti sellers are widely apart,
and no -business lias been transacted foîr some
days. No. 2 fatlis ield at 1.9 , and Nu. e
spring is offered at 1.80 f.o.c , withoutany sigtns
of leading te business. Peas--Are lield fiirnly at
1.9.4 f.o.c ; nto sales. Otis-Are firtmer, with sales
of Catndilian at 55C and 50e on lite traek. B3arley
- The seison isrover, btiocctsiolitly a cir selle
at 7G.to 78c for No. I and 05c f. o. b. for No. 2.

O(incal--Yesterday car lots sold at SG 05 and
SG osî the track; sinall lots beingSG 45 1OS6 50;
tiis is a considierable rise. Bran--Car lots ot
tite track sold at $ 13 50 yesterday.

Fuas aNo Stcuys.-Tie tone of the raiy skin
trade is onle of inacti rity. Pricas as sihown'îî by
our quotations tire nominal aid biuyers are not
uarticilarly antxiouîs to latdie shipping tiurs.
Lower prices imay bu reaclhed at tie next Sop-
tember sales. We quote, :-Rat, Sptitg 19c. ;
D) , Fuall, 10c. to 14c ; Do. Winter, 12c. te
ue Cooni, 25e. tt GOC. Fox, Red, 7l. to

s125 ; LFox, Criss, $2,00 to S3.00; lairtent,
Pale, 

75
c. to $.00; link, Westernt Caniîlla,

ood colors, S1.50 to $2.00; link, Easteni
'natîtda, prime large 51.50 1o $2.0) i Mink,

Ea stern Canarda, prima salunl, $1 00 to S 1.500
Otter, Dair, prime, 55.00 to 57.00; Fisler,
Dark, .prue, $5.00 t $7.0>; Lyux, $1.25 te$I.75; B.utVer, Fat,. Clea pt1 , per lb.,

V1.25 to Si 50; Do, Winter, clea pell, psr ib.,
$150 o $175 Benr, large prime, $3.0) to $10.

Ftmittîrs.-G'T raal tReru sii Raes oin
tlor are tas follow.:--From Montret lu 1 toPitt
Luvis, 2

5c.; Sherbrooke, 30c.; Sr. Joit N. B.,
and ialifax Vtia futercolonîial or Via Portin iii
or Danîville Junction, 415c.

'Iiriouhqt Raltesto ould.-Rates oit lit via
Allatn line tu Liverpool and Glasg'w now
stand at 3,l per barre. Befut and prki in bris
40s per to-t; boxed teats, tallow arid lar- . 41n$
per toit j tutitteradil cheese to Liverpool,45 l;
to Glasgow, 45r; oil cisks Bs Gd pier bri. to
Liverpuool and Glasgow.

Rates frot Toronto are as follows:--eaind
Trusnk /laes-Rates on flour inow stand ars ful-

.lotv -Tu %Moitrel, 25c; to Point Levis, 35c; to
Kingstoni. 18c; to Brockville ant Prescoit, 20c.
By lite Ilttercolonial, to stations betw'een Ri-
vieru dti Loup :lant Metapedia, 4-5c; to St. Joli,
i0c; and i other stations on the line, inhitdimg
Halifax, Goc. Ttîe rate to St John, via Portliatid,-
is 50c, and to Halifax. by the sait, route, 55c,
but: this exelusive of marine itistralnce.

1iroiugu lates to England:--Rates on flour
via lite Allait Line nowr stand at 3s 9d -pet brl.
to Liverpool, and 33 9d Lu Glasgow; whsat is
not qiuoted. Beet and pork in barrels 578 6d ;
boxed mnats, tallow and lard are 57s Gi lier
tois of 2,210 Ib ; butter and . ceese 62s Gi; lait
cake 45S ; ottmeal and Il utr in bags 523 and 5i1
to Liverpool, tnd 47s Md tu Glasgow. To
Glasgow, boxed moats are 55s per to ; butter,62s d; and oatmeal and flour in bags 47S 6ai
per toit.

GaocanY Mant[rT, uotasans.-Sugars keWp
fir, Late English cible figure is 33S. lor brigit
Yellow, egail to about 10c. here tritus teris.
Prices of ail graies have rather tendedl tiupwaris
hre. Ordinary YelLows 10c. to Ije.; gud tu
chtoice l0g.t 10 blc.; G.antilatei la 111e. to
1' cents. Or'dinîîary rawr staugura ild att 9.1
tia for good l1p te 10e. Foreignt advices gen-
erally firn. e.-Quietness p irvai, tvih il
ranîge of prices showing little vaîriatio ii fromt
last and Irevious week's rates. Japans are 23e
to 30c. for low tu flhir; 330. to :5sc fer gotod tu
choics .1folusses and ,gru S nall suptiy of
Molitsses: Baribalnoes 50c. to 52c.; Trinidad 47c.
to 49c. SyrtIps firm at aîvance previsly rei-
portetd. Cfee-Market advaed about le.
for wreek ; Maracaibo 23te. to 25c. ; Rio ý 21.c.
t 23e.; J,'ai 27c. to Me. 3e ice-S 1:30 to $4762
firmt. Sotds-Sasl Sota $1.20 to $150 ; Bi-car-
bontate $3.25 10 S . Spices-Pepper 10e.
il je. ; Pimii-ito scarce and higi tat 12c. to 12c;
Cloe, Nutimegs, &c, stead. Frui s-Ait ad-
vantce le tobe iotel of10. tue cwt. in Englaidt
on Sultana Raisins; speculation on accolut tif
war troubles in country of production. Layers
and Valencias show no chntutge tf. momttent.

7.e. ta 9e.
Htinwu.-Inî some lines of leavy gads

considerabte quantities are arriving pîrobUbly
more than the suite of traude and thie country
will warrant; ttis arises frou hie feeling of
Sote fltt certai litnes m.i advance throuîgi
lite stimulation if war. We rath'r 1thnk tiit
prices eamnot aivance except in. tte' iost gra-
dual mnntir by- tle re-opent wiorks unie by
onte til aie fuîli, tind there ista large maîurgia
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in time betwee rinow and wien all (lia 'vorks
vill ba again full of orders. We maay siîy of tli

tion works anid tin Plate maîîîîfactories stil
tying idl le and closed, thnt tlirnaîiîe is legion.

Lwrn'îuî.--'he cdepresston a (ast week fias
continuîied, not itiat there is iaoverstoec, but

Ilere lia beeni very little demîand owug prm-
cipailly la jii for tht tihe 1iasc tllers sunt out
wi li suiples of* boots adil shloes met with (oir
success having gone a litîle to eta ly. Pr'cas,

however conti ii fr andît iiinst, a il a
J ý i fe ir ((n , $9. (Oea i(u(î 't 10ides nferma ien oallons.

ivi S-rot.- li arivals at '01m t St.
Charles last wek wer' ablout thlirtyi-o cnr-
londs, twenty-vo 'oicttle, si. hI' logs anlîd (lia

blatnîîce oif Iorses, calves ind shCep. 01
Monday there arived about tlirteen arlonidi

iludi îîî nue aad of' hgs. :Ofa e toIta
arrivIas abouit ( enlly e odswere for trn .

sinym1ent, to Europe. The greater umiiber of'
thle b(ogO sr wer roim Chicago, showimg a growing

preference ilor Ilhe0 St. Lairenlice riolte on (lie
part of Westerni Auiericana shippers. At the
Si. Gabril market on Monday there were
eleven cearloads of' cale and wo miixedl los s
of cattle and log. Therc is littleor noc Change

in prices since last week. First-class steers
riiged 11 irom $5.50 Io $5.80; second-rate, $1.871

lo .'ai5.37l Disillery-fed 1.s were sold at
$5 ta $5.35 per 100 lb. Is weit. A few
Chicago iogs wera sl at$.75, aund aiadiani

$1.50 ta $6.05 per 100 lbs., live weiglt. Aiong
thei sales we noticed 20 Oxen at $58 each or
about $5 per -100 lbs., ani eighteil lieai of
catile averaging 3,260 b.' acli, lit tle rae aI
$5.75 ler 100 ]lis. Good ni(chî cow-s selIl or

$40 ta $50. Calves are plentifil, ond range
(from $2 ta $3 ch ; slheep are worth 0 to $8,
ainal from $2 ta $4 eich. 'J'he price ofi
(ides lias gone up another dollar diring the

week, being u rse o tIiree dollars in as miilany;
weels. - No. 1 inspected is $8.50 ta 9; No. 2
$8 ta $8 50, and No. 3, $6 per 100 Ibs.; calf-
skins le. 12C. e10 lb. ; selcepsîints, $1.50) to
$2.25 eancli tambtskns25e toSOc. ech; tallow,
rongi, Gc to Ge per lb. The following ara the

average prces ain fti fariers' market for tle
oweek :-Oatts, $1 to $1.10 lier bag ; pens, $.20

pat busliel ; buckwheat, 85c. (Io ; pantos, n-
l'rior kinds, 75c. to 90c. per bag chilis, 95C. ta
$1 do. j earlyroses, $1.05 ta $1.30 (Io; carrots,
$1 to 1.30 per bbl..Swedish turmps, $1.25 tO

$1 50 do ; cabbages, $4 do, aii poor oa that;i
appfles; $4.50 for '(ruissets" and $5 lo $G pier
barrel for .Northern spies ; dressed hog, $25
to 8.50 per 100 Ibs ; turkeys, 0c. ta $125 each ;

ducks, 75c. per Pair i fowls , 60ce. ta 80c. lier
pair; tub butter ,6c. ta 17c. per 1h. for old20c. ta 23c. per lb for new; print butter 20c.
ta 25c. do for inferior ta commîon; 30e. for
superior; eggs, 12c. to 17c. per doen ; temple
sugar, Se. ta 9c. the lb. ; malle syrup, 20c. ta23

c. pergnnr çjîIit -udian mieal, $1.60 per100 [lis.;
Graiiam Flotr, $475 do; loule, $1 .20 do;
Grue, 1 do ; Bran, 75c. per 100 tbs. In Toronto
the receipts of cîttle during the past week
amounteîld tathirty cor loads ttie greater par-
tiie Ofi whicl were takenî for shiiment to

Eîngland and. tlic 1owver ports. Prices ara lrin,
with In ulpward tendency, at $5.25 ta 50.50 for
first-class, $4.50 ta 4.75 l'or second, and $3.75
to:4.25 for third. For shîeep good prices have
ruled all week. First-class brouglt $8 to 10.00;
seconîd, $5 ta 6.00 ; third, $3.50 ta 4.50. First.-
class lambs lbroiglt. $6 to 7.00 ; second, $5 ta
5'50 ; third, $3.50 ta .00. Spring laubîs hava
benii vers, plenti at - trni prircs, the range
bemig $2.50 ta 5.00, accordiig ta qualit.y. l
calves choice 'ara scarce innd wan ted. First-
class, $12 ta 14.00; secondil, G to 8.00; third,
$3 ta 4.

Lounn.-Thiere a sliglht imaprovemen't in
tle litiber irade. About -10 cellattare bein
dug aned biltdings commenced, which is les
ttan lisif the numbller coimenced nt tlis time 1
last year. Prices are very low'. Coî1ipAtiton
ts so grant tîat thera are little or no profits.
Over one anillion feet of sensoned Pin I(o 2

heuli, lthei cut of Ottawa logs, was sola anl
Wednlesday, at aiction, on Cîuaatl BanIk for ani

averige of $7.60 per 1000 feet. Usuifn terns
ai eredit. No geieral change front previous
quétations

01ts.-Linseed Oil co itinues furi vith Itghit
stocks in tits iarket, and, altiouglh an casier

fch g .prevails for :le momnt iii Egiaid, it
s generl ' believedt tlhat tlie advance will li

miai-aed nd Iîts t lioe nut by lite large
c1 mries mal for Culcut.tiSeed aI an aian
ai (ill '20 p . îc. upon prices paid iii larclh ind

beginning of A pril. Seil (2(1is nlot yet ta liand
ii quantity, only one, or twa smal pt larcels inv-
mîîg coite ta liandîul. 'T'lre is, t.hcroflore, no tisel

pîrice, but. iLt, y be .oliuighl t.1 Fi55:. to 572c. i nl
(O teo 20 hrl. lots. Otlier Ijils wiiout. cIiiig'.

'Iarl ulores. -Turpenhn, whih tiook a jmillt
upl) hist week, is ain asitr, l, il ile (imie ip-

roaches lino 'val ofn c ' rop, thle Sew York
m airket. is weik and rallier unetthed. · lsisn .
and Tar witoutil cliiag. J'ainlets ti gond le-
mand witi a rat.her firmer elèci iig ni atIoCimiif
aivance tOil 

P'avisîaoxs.--Bus//i-Mark t closes very dul i
Anid ieglectedci. leceivers lira nlot mi il ny
fur ollers to close oui, elliihr newob l ai' l. It
nI0 l'oks is if we slioill liave n very (l

nge ai prices slorLly. Soimîe v'ary eloice
Towniship tilbs sold to-day il. Cheese--

(Rectipts ai New so Car lave been liglt,
ship has I.ve butgl ll good los reaily a 1
12c. ta 122c. There is a greli lack of con iee,

howseiver, andl look for a heiavy break it the

Sæ.-lieihtfor Lvrolrising will
mn1ke Sal t dearer, ani fuctory-fillel imiy bei

qiiaute atL 95c. tO $1.00 for large lots ; liae, Goc.
lo 15.; coars is muech lower aud iay bue

quoted t50.to 5c,.
qSt . r. c nominnl, ait C. to

10c. pr poiund. 'T110imoty stelling slowly ait
$2.25 ta $2,50 per bushe.tl.

Tonaccoî.-Thedenmnd for plez gadi coli -
iiues fair prices reaili siemy a.t hislt quoil -

tions. There is vin imr iot to note in% u t,
tolnecos the demiand us very lighl, lea f aill
griaes relain ies steidy, reports froi Cubastie

thtt lhe irp low coming tol IIarkeIt is3 ven ilie
in quality andappearance, a lurersbegm
w«ork ail it abolît Aignîst next. C(yars.-- li
Doiiestic there is sliglit iipirciuIov it, lo
chanLýge in quiottionIs Thdflre have heeO e eal

impoe rtations in Ilavana goids (et' flate, mlediin
qualiies. These ranige now soiewhmt iigier
inl price.

deix.ith a car-go of re Winges au1fivo
dilring ui past a week, but as tie qpilties of
the cieapest grailes on lier is imiucli lessthanil
iguaI, Ite mn)rket for Ilse 1iultiti'es .hluir -
enîed and sales have been male lut 15c. per ee
above lae qîuoations, 'vith a still iw t eni( t,1-
dency. We uerstami tt tua //. 1 ga/t withi
n cargo of (riul rmI0a1.teriCIIa 1 eli, hitili uiiL iS 1,

Fau h last, utîumn il uistress satled agamlu
fjr Quebé-e ou Sthe 301h uILt. As however al iiil
alt the Geneva on lier, is for the Quebec
itarket, and thatnarlet tas iiported very spnr-
t gly tlissirting, hr arri al onnno

t 
alc lees

We Can ns yet report no arrisils froi Ihe1 Me
dtterraneanus

WVooî heia gntily of Canaidiani woot i s s«
siall no Change cian tiake plce .li prices, luit

ianufacturers are expecltiug ta pu lerase t
nuew clip it low rates as compared wi th flor ilr

years. Tlus, hiowever wsit t it depend very touc
oi how the detnd colues in from ard.lil

/'romui' aimue C<rresponden()
P'Irnot.iA, (lt.-Buiss continites very

guiet, wit lu a furt her declic li C rudeoil to S.00
por barreland a*great. decrenae t shipnents.
ltatters look so discourigiig thiat drilhng ts
almost entirely, suisptenei(. 'rti e prima'y cause o
tue epression is the decline il ic ieiand for
Pnciniled oil; the crude Oit prodlicers hal, how-
ave' xeen cxacting a tigler p(rice fromte tli
Refiiers thanîi tue lpice obltainliîble fCo Rehined ail

wnarraited. iThere is little prospecto aOany tli-

pirov'einent in pirtis ow iuntil neax
t Sepuiitembr.

ThIe,sehipmen te l'or luast wee were ns foltlis
Orudela, 2,700 boarrels; Distillate, 726 barrels;
Refined oIl 336 b arel. Prices, Cuilde oil $1 .00
to $10 ; Retined ait i0cipar uina gialn F...
London. NewYorlc 15e. per wine gallon

EXPORlTS.
Oomnparattie sttemen~tof Exporîs of le ntîi

ii tcles at tlhe Port. of Aontreal, frain l lle lst
aonnary ta th Ili May, 187G find 1877.

187G. 11077.
Alics ..... 587 3,3119

I îlaer 18,40t 17 279
Barley..c... 56,11

a .c ....... 25,Ç36, 20,100
(m-î................ ....... 2,425 433,942

Obleose ................ ...... 25,9 0 3t7 ,77)
Fluir..............2.. 98.......2 9 3,9!)
lrd ............. .......... 1

Onts. ...................... 73 24,973

POkI.......................
W teat ...................... 1 4:t4 1 43,59

il lei 1 %illOiC-.
S'he.-lexports for lhe w e 293 b rs.

Plet, 91 briP. Peni'rl. Increiase, 3,278 brls.
HUIer.-Exports, 2,323 bris. Decrease, t t 2

/ lr/ry.--xpOrts, 18 hushe. incîrea se, -
107 I sit.

Baci-jicpo 313 boxes. Decrase, 5,.
53b hoxes.

Corii.--Exports, ID8,t1137 biish. lncreaseI 407,-
517 busth.

cheesle.- lesports, 42,151:1boxes. Increaisn, 1 1,859
boxes.

:lor'.-.-Eixports, 12,121 bri. Decreise, 13,-
515 tris.

Lard.-Expiorts, 3,255 bris. Incrcase, 7 207
bris.

Ou.--iEports, -- bush. Dec'reasile, 79,127
liisli.

s.--Exparts, 30,180 husth. Decrease, B1 8 3

/*,rk. -Exports, :,4Go bris. Increase 33
bri s.

Whea -Exorts253 hu1sh1. Decrease S
MIPORTS.

Comparative sin temetri of TipaIts at Iti
Port of Montrea per Oralnd Triîunilii Railvay,
thie niaal nu River feoin 1st Januy ta (

7
th

AIii,' 1 t76 nuiti 1877:
187C. 1877.

Asiles............. ....... .... 4,902 4,179
tiler...................... 2A Il
.. l ...................... 60,41 50, 900

flacon .......................... .1 29
oi2 8 48....................24281 158,339

cheese .......................... 5.29 3,083
to li................ .. (15: 2.22,qq0
... r .d........................ 1 0,a 13 2 1,581

_.........................49,57119 37,21.1
pe,2s1..............5.........21 701,(1

Porik......................... 4 (5l 9 138
W haet ..................... 8170

etiOM. A S lis.

.. lhR.- Receips fior t lie wk, 12 hris. Pol,
10 (ils. Pearl. 4uus,(23 feri s. .

br el. t 2 bis. D)raer4as2, 119
rie.s.

srley.--lecetipts 2400 u(sh. Decreanse, 9,-

r e8bsh [crease 412,

cheese.-Receuipts, 4 loxes eerenu e,?.,

r .--Receipts, 338 brst. Increaîse, 12,465
bris.

/d.Re-ipis, 3,050 bris. Inlerense, 8,568
058 liil.

s.-Recips, 1 h s Dteese, 1,2

805 bus
ork.Rtipt S'27 l.. lieIrense, 1782

i he t Rece pls 47,GG bush Dacrense

GaunT m aw .- Reurnof traflie for
week endlig .fay 51, 1877, and te corres.

pionding w.eek, 18 76.1 877.L-Pn ssenige r,,55,043
li serchandise

$130,231 ; lta," $191 2741. Coerresponding
week187 74,.1 07ri r , 78Inc2rease,
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MarASD llîoA Y Fi CANsA-Ar opa,
M ay 9h 877 Statement of tailic receipts
forwck, fron 21st to301th April, 1877,in coin-
uarison with samiio period lat year:-Pason-
kors, $1,733.83; Preiglt, 3,884.A7; Mails anl
Express, $176.37; Total, $i7941.67. Same week

hist year, $7,039.22. Decrase, $1,244.55. Total
trallie ta dnte, 5G3,784.21 ; do., ycnr previous
$79,114.53. Decrase $15,330.32.

NnesIt RAtwAY or GANAnA.-Tle traRic
receipts for week ending 8th1 lay, 1877.-
Passenîgers, $4,75-1.82; Freiglt, $10,319.99
Maits auid Saîntries, $301.00 ; Total receipts
for curreut iveeck, 1877, $15376.71. Corres-
nonding week of 187G1, $1R,190.31. Deerease,

$2,] .)Total Irtflni to dt , 1877, $205,467,-
87. ' 'otal traii ta date, 1876, .1,14SI
Decrease, $30,4 7.01.

T EThIl ANNUAI, REPORT

GLOBE MUTUAL LIFE INS. 00'Y
CF NIW YORD.

GlRNE~RA L SUMM MAlY.

Gros. reetipits ho Januairy 1,
1876, ......... ............. $1,558254 0,

Receipts, 1870........... ...... 1,000,G05 06

Total recciptg to .Jaaxaryr 1,
D 177 .... ............... 12

entlowints pait. 98.901 00
Purrender Values

paid ........... 1,091,71 c
Divitdeds pait...;.. 902,721 13

Total pali assr'dS5,253,359 4
Taxes, R-insurance

nai aa otier dlis-
bursements........$3,172,454 13

$8,'125,823 5 7

alanice................... 4,133 095 55
a <11 premiiumîîs deferred and,1 un-

collected, less expense.... 1 . ..... $176,087 20
Add 3t,,rkeut Vitîae off lBonds over

uost....... ............. ..... 94,034 08
Add Market \alue ofRlea Istate... 38,199 58

Add iiterest aid rots duc and
aeri d.. .... .......... .. . 58,817 43

Add sindry balances.. .. ,......... .1,235 00

GrossAssets, December 31, 1876.5.4,502,358 90
Surplus to P....icyi ....older .. $523,652 69

JAS. M. FRISMAN,
Secrî'lîary

J. t.WLS
G'îîerîul illaacr/r caunada.

CI1ices: 109 St. James Street, Nontreial.

GRAND TRUNK RAILWAY.

SATURDAY EXCVURSION TICKETS.

On anid after May iti, Satrirîlay Exoursion
'Tickets wvill be. isuud liring th Simun er
tiontlis, botween Motîtreal and n<qhglboring Sta-

ons atSiiïgle Parca, vlid for retturi uîntil Mlin-
dny followiiig, date of issute aclided,

Fuirthir information cani be obtained ai p
ciiatioî to the Oon-îpay' Agaîts.

JOlI'tI IIOICIN,
acG erîl

Montreal, Aîprl 25th, 1877

Ciarslcey (loi nsloit.

UNDER OA.TH.

The Seiiir M)ertber of n large uitOrttinl Frm

staited som tte ago inder nt as ow

unî, îînitre lait n iinua r c e A eucy,

tit thie nfonination furni hed Is of Raci a et itre
tint tIie lIgItesýt depiendleceti is lot to be place d QIn

it,as, freo persomiî experlence, M hniye nîuuto more

'uit) debts tlhrouah liifîîrnititonî recelyie fron ttem

It tu be Incorreciam ioit l relîitle.

Ncary ai the large and dtsgrarceot fîîllures that

lne ltely takei placo are by firms vtho sibscribe

to the support or these agencie. It 1is nonnsaeo

for people t , preteî,1 n iått leiy subscrtbe reor rcltale

inforraton. Person ivtio ivlî atlow a lot ofAmliLr-

tcail ]Meroriltte Agoncy mei ta pry Into thoir

amdirs or ivlio wtl answer them any questions wiat-

ever rilating to hits business ire, ti our opinioli,

pretty weak-neei, t areamade or anytiiiig bat

stetlting motat.

Goais' or Clas' 300 yard spooi0s

53 Conts per Dozen,

note 8 Ots. ist. wee iit t iStake.

See ncw .Price List next wveek

S. CAIS.EY,

t:: ait lo NoraE m)AltE STitnr, Î0N t'IEAL.

Agents, »ireotory.

AIIONY Agiit for Conoecttocit 7utttiunl
1 Lilo Caniada A ccident; cQnada Agriculiturnil

-NToir e-8Peter streetve-tehoo

13C. MlU itY, Scottidlh commercial Firo lnsur-
o.aira colicy; nee itn n Matait LIre Insuranco

i RNRY Y. WECil' unxMuitial-Lioln sur.
ineo oar No. 9 St. Jui nes Strcot, L. 'T.,

Qubec.

MiACNUDERL& 00O
.a St. 'eo1or Sot, a boc.

wIEN Uurliy laranice onel i on cas i.
Pge u sRailt oraimloi Merc tant.- No. 85 si.

Poter Street, (Jauilec. .

MOTTON & McSWEENEY,
Au RiRISTERS, SOL WITORS,

183 Holh Street, Halifax, N .

IL W. B. MoSWEN .

KERR & CARTERi
ADVOCATES, &C.,

103 ST. FRANCOIS XA VIER ST,
Wm. B. KEan, Q.C., D.0.L.

0. Il. Csaranî, B.C.1

EDWARD CARTER,
Q.C., D CI

Baryisye at Law, r c,
40 ST. JOH1-N STREST,

Over Union Bank of Lower Canada,

MONTREAL.

WILLIAM B. LAMBE,
ADVOCATE,

EXCHANGE COURT,

70 IOSPTWL STREET,
MONTREAL.

EPHREM DUFRESNE,
ADVOCATE,

General Insurance and Collecting
Agent,

1314 NOTRE DAME STREET,

Three Riveruî P.q

B. Li DO YL E
Barrister, Atlorney,Solicitor, &c.

GODERIC, ONT

Oollections for CommentaFinms in Quebecand
Ontario pronptly attended to.

LT1ighest 11oforences giron.

Toronto AdvertieetS

Ei)WARIDJAMES&SO1S
PlbMOUTHl, ENOLAND,

soie Mannfactiîrero of tue oîlobrated

DOME BLACE LEAD,
Freneh R3oyal Lautndry, and Ultaina-

rine Ball Blues

Evcry D cIptton of WASHING.. POWDERS

Solo Agent for the Dominion and Vnited States

JAMES LOBB,
WOROST0

--------------
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Stock Brokers,
Xtetuberso tf tihe 8tOck Exchatnge,

NO. 22 RING STR~EET-EAST,
TORONTO.

insurance and General Agents.
ily Raîil Bell stotks, Muitnicipal tutti otlit

DeitittlfOl, GovcftttImeDt J30ntts untd nil gouut-

E. &OC. OURNEY,9

11IOLLOW WAILE,

l'1 AI SIE1SIiS

PARLOR COAL GRATES,
Thimablo Skeins, &0 , &c,,

JFAMJ§ TOJAN O-R oJVTO, Onet.

DO]NALDSON
& LAIDLAW,

:PUBLIC A.CCOUNTANTS,

Insuranyi tGi Ceuntuol Coutiission 1A9ejLts,
OFFICE,

22 Adoltuittf StrOO 1t, East, - TORIONTO.

.Attittiiiig, Itliîgs iir creo rs L iuirt i atiîtg fitti]
Nviiitiiiig î1p liCstititti il Heoietlty. Fitre Lusmicii ijosioîi
niti colectiones îilite itn City <ir Ccîtuttuy uitli iit18.

1oCoi (urosuIOnttltcü si Itiold. .. O.BohO143.

Iso.fluNti.ttOS. J. C. LAiDtAiv,

S GEO RGE B. STOCK,

Stock's Extra
-Z, Machine 011,

Attd caier luit lîhiffe

o~aA.1ttT2sf . .AsTLSVITO IT OIS.

AilTriio-ottirlit(Il Ou1 itrrisitoî to ghc stisfoactione
untd itot tii Ireusto. 11

OFFICE, 90 KING STREET BAST,,TORONTO

Wîtr<e,lli tand Doit Sireets. F.O. Siox 1314.

BELFORDS'

a fil~ ~a z1 ley
,$3.00 C î'u.,iitutet. Single Copies, 30 CIa.

BELFORD B3ROTHERS, PUBLIsLIERiS,

Il Coiborne Street, Toronto.

Réltiratetl catalogue o! Ibooks maileil flee.

THE LONDON
Oil Refining- Company

REFINED PETROIEUM
Works: Adelaide St., London Etist.

Office: Richmond St., London,
Ont.

The George Moorhead Maniu-
facturing Co.,

3latîefactuors iFU1&N1IEUILIE Ii il
lits braetlem,

liîllwi ters i i ee t atunit1 Gim-ul ItusL

184 te los RING STREET
.LONDON, OI'j'.

Th airain i Pie ALEs andt< ,ÇO I/1 ,ud (

JOHN LABATTr,,
LONiDON, oi'r,

1 1oril'-

uilia or

lite~~~~~~~~~A Lile llsI'rAeaCIrwiSot

Uoteltded

St. Louis Hotel,
-0O-

'QUE BEC.

(Site ' Canadailt and Coitielescfit/tl.

'lit uoii titcit utirtvnitid foi, qite,, styl iitti
Ioctity, iiiý ltttieu, it oîîttethiirutgtt ttiC yî.-a for-
l>liittn ti biteîteits Irtîvet, tîttetîig tîcittt tit toit
tue 15110 vleiltur.

It he elitiiîy s.ittilcîl ti e iic iitt vicl îtty of

00SvertTIO08u Gîtritot. Itie Cttiiel, lte Msttîli'd, thoj'tsco it ittwttthîiittî erit, elt I*irieli
te seettld viewue tutu tit ngttlttcet i.coiiiy tur wcl

<jiuebcl e o jtîutty coletiraitit, andt whici I leoimut-
tit1eiel Ini îuiy tptrt ut tino tortt.

IV. Stui.t l&S SEIN.
Itriilrii huit.

Albion Hotel.
PALACE STI?EET-QUEBEC.

-0-.
Titis firet-cItuuu lcet luis bSoui ttitututgitiy rctt-

vititid. 'Site routase ire tlii bout veýithliatteil tîttd tilt'.

tîliuteili ln in Doîîtiîîioit. flic îiîcirieor, tojieut tîy
strict Sioritonil nleuiUtoiit V0Itit Ottitis or tI gUulei, tii

net tlitir stuppor t uîîd uliîiroviai.

J'ropieli Or

ReOSSIN9 HOUSE,

Rtats . . 2.O0 to $3.00 per ]Day
.tccordiiig to lodation of roon.

Spoclal nattes bIr Wook or Ilsroiatit.
Extra chatrge for roome witlu Bth anti Olostt
attaced.

THE COMM ERCIAL .A GENCY.-
J(>IIN V.c~LL 1 CO.

ilLI31prr mu RRAY, anageîer
ïAsociaied 2with thte "..Alc.Kitlolp &

,Sira que Co.,"' .New YorIc, and ,Sttubbs
&Co.'s commecrcial )ihiquiry ojfices in.
'cral Brtta.n.

tiltir Coiiiiiieeial itigîsieet'' fr Cotiîiii coitin
lfiL iiierltici it Cititiitiii irtiore tiei$t tait

reltitioti sit the, DISiiiici. () tr Clitige Sho, lm
1 îubiiti iIl 1.5, tutim e t iitilf tvtrtitl the ctîei
1 le. <urmit; fitle ONLY ÂU EN CY tuîlitiig Coen,-
n1'euîtn Ilis of irMh cijti ep.

OJIiceii-10 ST. AJ MNISt.

The Mercantile Agency,
ESTAISLISHSED 1841.

Au7ora t ernc x it ittI tts,,sk Coit ittirieli tiqtiiie tet
it Jantuoiy nuit Juty of eeit yîttr. A < 'tîtphle 7:

ene eiu, qf Carfitîî iioi-til revhteiI ty 'Irilv(IÏttrs
(il iititiiit triing apitiri il. .iatiiiry. ite,.lly

tund Sel t 01 etch Tiiir. %,t ittCitiiutgttS tis
lit COtiticeilut, wîiti ilion, titi attenttition buiitiess

Iîrughli ui i . iton it tttiul paîss VitU rî.guItiiy
urtîttFui ttitç uitcuesq.

IOUN, IVIAN&(o.,

Sie ity Assiocîii. ilelt ttîeîirlttetî,uitikigoo lthe

The U. S. Re-porting and 1locting

il,1OFICE. eli, aIt fil. ~

Oit Clitiit, bit VILpat tti;t liii, utovo oiuitit
tîtve tltiilil tic4 Geltitri Agets fetile Doiiiluito.
1!ie lbr itiitiiiSlîd ftictlite t'or iiculecliti -iflici-

itititeiitl o itiî' 1tiii thiiiiigttiii the Coiuitt.
of Norith Attielict. tîIiiuîîaÉlleiire aisl t i, ,'IC-

Vitt. Atviicaieeuti n Agîtsiti utteiil t cpi eleit lils
titnugli Cll-Iîiiii.

UUNILACI & <o.,21 Sf. lAt S T.
Box 723, r. 0.

SUI1 LIVAM DJAVID,
Coîturnisson Idercltait, Manufacturûfe' Agoti,
OFFICE 16ST. SACRAiAENT Sr., MGSIIIEAL. 11.0. BOuX 506.

tti.îîtî tîîîîuî. tiilyi . N M itt,,,,ttî, .it

NDWAlDS
t iiluIIIS- OOti SA'P it. lte

J grteu firou wiiei dititroyeti St. Joiltto,
(teic)ilîidi u îîutit lt of K utglittti,

ýverO teolud îlgiti it 111i itirst tutidj ivaiiably
jinoveti

tilt ttttst of thtislesuŽ w ms. ititt. hLui fol-
loîvutîgbirttis Owliod tiese sares:

J. B . 161OLLEUR, St. Johns.
LâOuIS DSQIYT, St. Jolins.

AtTLPIN tir 1REDITE, St. Johnis.
B & D., MIACDONALD, St. Johnes.

SI!ALLOW SlROTStSCL.S, St. Johaeti.
WILLIAM DIAItIN, XIdgtitoe.

ST. JOILSNS WOOLLEN MILL CO., St. JOtino.
LANOICLIEIt& DrCOrELLEISt. Johnsu.

N;ATIONAL. EXPRESS9 Co.. St. joi--ti.
Titeus safes, as ttîlvoîîotit of Iiiertîiîto, are îîntv

on exhtibit ion tut te Edward, Sjtfo Fiîeory, N'o.
49 St. Josepîh îltrct.
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Oceutîle î,teiîsîaslîip,î.

ALLAN L~I~E,

D

UNDE R CONTRACTwi i the Governiient cf
Calldait for litc cOnycyance Of the CANA-

DIAN and UNITED STATES MAILS.

1877. Smnmîler Arrangements. 1877.

This Comnyjiiîîc's LiT'es ire coliposeil o the t
'udiernoted Fitchtss, Fuîll-powered Clyde- il
tiilt, Double-Eiigine, frout Steanslipsi:- G

'Tons5. -.

Sardiiiin..........4100 Lt. J. E. Dutton, R.N. R.
Cirtcsi ....... 3400 Cili. . Wylie
Ilynscitn........ 100 Capt. B3rown
Saul tti.... ..t....1400 Catî, A. 1). A iti

Ili1l iltu ........... Lt. \. Atelier, R.N.R
Caspiitn............3200 Ci t. Trocks
Scani clmttvian1. .000 Catt~l. R. S. Waitts

ArussirLn.............0 (atl J. 'h
AIstrian...t......2700 Cip1 t. IL Wylie

estorini ......... 2100 Ctipt. Biclay

peritititi ........ M0 1A. IV. Il. Sinitti, R.N.lt.
ianitoluu...... 3150 CapilDoiutll

Novi Seo t in . .. 2 Ci0 Oit. ltilmrdsoi
Canad;tçiang...........20 CJapta ýiltLean

Corint ian ........ 2.100 Ca lt. M 'nzies
Acadinil............1150 Capit. Cibel

Walnian.......2800 Utipt. J. G. Stephen
Phieiiîn..........2800 Catt Scott

New louindltîtd. 500 Catit. Mylins

FicOlt QUEREC TO LI VEfiZPOoL.

P ..r.v .... ....... ................... 10My
Plyncsitn....... .................... 26Norait t.........................2 ài

Otrdti..iit.......................... ... 1
Molnuiciii................................11

iAril o AssA ynoM . . . . u .

Cabin..................... $SO and $70
According te tccoiiod iun.

In teriiediate ................. ..................... 4 I
Steer . .ge ....... .......... .... .......... 215 00

irtoMn QiOEEC 'O G1LASCOW4,4 .

Waltlcisiiîn on et about...... ......... 17 y

iiittII... . ....... .......... 2.1
ain t................. . ......... 7 Ji te.

Citiiîîiliiiti .............. t i
itern edt alei......................... t

- tt.tttl O F Plisâi FItOCI iýLuijtitt .

t .. .......... .. ................ ......
Ii lCiite. ................. 1 ........... 40

SItv'erIIgc.ý ................. ................. 25
Att experienced Surgeou carried on each Ves-

sel. Berths not securted until paid for.
rur F tiglt or chier partibults, aply in,

pocrtlandtt tu Il. & A. Aî.bic' et' J. L.* F niîtî;
i Quebec to A iLA,%ts, IRAle * . C in tyre lu
Joui M. Guilnît, 21 Quat d'Orieans;in Paris to
GusirAva lioSSGIaE, Rue du Quati Septembre

in Attwerp te Ata. Scuiiurz & Co., or Riouanto
If3tis' in Rotterdam t0 G. TM. I'rTàANN & Son,
Ir Ruvs & Co, ; in flamnburg to W. GBSOoN &
vaco ; in Bordeaux fo LAy'TTE & VANDIEit-

ctuvcc, or E1. DtrAs & jo. ; in Bclast to CIIAni-
LEY & biALCULM ; in Lonidon to MoIiTIOMPiiE
& CGicNioitsE, 17 Gracechurci Street; ii
Glasgow te JAEs & ALX. ALLAN, 70 Great

Clyde Street in Liverpool to ALLAN 1RlttarHERS,
Jimes Street; in C licigo te ALLAN & o., 72
La Salle Srecet

Cornier H. A. LLANConecf Youvij[lo and Common Streets

The most popilar Machine in the Mrarket;
las a largler sale than any other Canadian

.Nachinîe, anu is univer-sally adnired by every lady
Irlto Itas ever /had the plea8lCre of lisilng one.

n&- .0Ltt t, buy a Macliiiue untîl vou have given
it a trial.

IL HEAD OFFICE: 347 NOTRE DAME STREET,
MONTREAL.

D. -RAHAMD

'lhi OSBORNE SEWING MACHINEC ilteng beeri awaiilld 1 1l1 Ceilennials Medals t ii e nI! Caziziditi il WaVtu Il Il lernastion.tal Ceittenial Exhiibitioni, l'i ilul elpsi a, k-t.il. te . caluliniig
î-îî îvei.lil t-ci iil itst i ies tlil-.- (I, csiiiîtc sisce ti ps o t ~)in tlia t u itac tl, We ccii ti .-esrY

îillei warrant them as First.Claiss Maciuntics in every resseet
nspeitctionî ali tral kio-i. Pice liw. 'ririe iimîral. saîtlisfact.ionî la.rnîeed.

WILKIE & OSBORNE, Manuttfacturers, GUELPII, ONT., CANADA.

THE HOCIHELAGA-

HEAD OFFICES
194 St. JTa7' 5eS Stret - - M NRIL It

* (>FFlIOE RARERS
VILLIAM RUTReiFORD, Precsident. JAMIS GRANT, Maiuag;ingDi r. e or.

* )>DIRECTORIS
J. K. WA RD, Mayor of Notre Daine de Grâce.

M itl Lefebvre, Nayor of Coteau St. L s Duncan l Macdonald, Railvay Contractor.
JIIIMMi Oit MernItlit and Itefier Narciss Trudel, Mayor of St. Ileri.aViliant Rutherford, Côte St. Antoine. Alex. ltolnes, Ltiuber Merchant, &c.

Legal Advisers-3Messrs. Cîtoss, Loaci & D4v£inso1 Q.C.
Manager and Secretrry - JAMES GRANT.

CASH PREMIIIUM S on Fire Insurinces foi ONE YEAR OR LESS. Insurances on tihe MUTUAL
SYSTE, for THKEE YEARS.--EATES MODEiATZ.

STOCKS AND B NDS.

o tîrcial. shri. liAILWAYS. 5'.Qiîilîi,
SECUITIES. îîMay 17._ tp i

_____________ iiii A"liiii~ 31- ri 1  1  ... i.. .. i lion5 lie.lCsi.lar ii.msie. 1h lii
Cin. Governiment Debenîtures, 6 p. et. ii i. do. 3rd Ilert. (IL..

1877-80 ....................... 1...112 106 o u i ti. r..
PLI. d ' er·t .. 101 105 .-........... t t

Do. doc. 5 fier et., 1885. .... eaiat u rn ic tirt, 7 p s. cir
Domifilon 6 lier ct. stock ............. 1011 10 l Grand Trun k e ,if' ..... ..... .i co
Domintftiio à per cent. Stock............ . 9 100 .lt char , 1 ... li

Moitreail Ilarbor londi 6 I . I. ....... 101. 102 lc11 ] li dut
Dio. C rr i o G per tim. 101 102 1ini no dI sol Piur Stei ii ...
Du. per et. Stock............. .1' 11bt i no d 3d 3 1 .stck.... "i l

l'îeMe iih-l 5 .- il . lisei lcroole City I p rit..r ....... 8 0 -. l il* l'"a :crlp.... 100
o. De'bent use, i Ont. yar rt.i c 100 101 11 r 1, e î' '.... l"

owHebpb6bultur (()!t.)Gp ret201 DoS m 8717.. .......... .l1 9Tcwtîchip foblcl iîerem, lotit.) 0 lier et l 0I te i Il. el d 18î, . . ............. i1

fuica . Uit iiîlrnaît.iiridges6pii Mort.Hlde, .Scriip.. nil t0
EXCHANGE. îlaî 1. "îî ie 'na,î iii ig c l- .l e

ank orloiti 60 <inisi......... 09 1î7 .'îl-r.. se
oldî Dri lcîonî ieuYor..............01 1c7.j itoo wu-ln.-ar e r ne.7 l' titu n~ iciii 7

odintiNew York nt 3p.r.......lo10 lui Torl.,utec Nuiseî.eStck-.e.

•. Doi île 5e.8 pc ye.ars.. .. c i

WILL1AMS SI NCER
isl
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MONTREAL WHOLESALE PRICES CURRENT.-THURSDAY, NAY1 l,877.

Naneof Article.

BootIs.udS5hoes:
Meu'sThick Boots.Ki> Boots..........

CO Ioots, pegged.

spil t o ....
itf Con ress ...

Woml's1'bble& lîullBats
Split do
l'runaella do ....
Cong. do

de Busklins.
lissesTebbtled & ButtiBats

Split do
Prunella do
do Colig. do

Clhidls pebbled & It3r B'I
pit do

'prunaelta do
Infants' Cachs..........

Drugs.
Aloes Cape ............
Alum................
Borax................
Castor Oil ........... ..
Caustle Soda...........
Urcai *j artar..........
Epsomis Salts ..........
Extract I.ogoood.
Indigo, Ml ras.
Madder ...............

ophnnie..............
Oxalic Acid............
Potaso lodidL.. .......
Quinine .................
Soda Asgi.............
Soda IttCarb..............
Sal Soda................
Tartari Acid;............
13etaching Powder.......

Groceries.
T8hA,(lif-Chests. & Cad.)

J apuancomal. tu maed lier tib.ined.togood.

atioe .ale

S o. S:c.
2 00 300
2 0 3 00
3 25 3150
1 30 140
1 10 1 20
1 75 2 25
1 20 1 75
0 90 1 10
0 75 1 7-
0 60 1 75
0 G0 1 00
1 00 1 20

76 1 00
70 1 25
GO 1 00

0 55 0 75
0 Ù0 0 6*
0 50 0 76
0 25 0 75

0 16 0 18
0 2 0 21
0 12 O 14
0 12 o 13
0 37 0 3ý
027 038
0 2 0 2j
0 10 0 16
0 75 1 00
0 10 0 12
7 50 850
0 15 0 18
t 4A 4 60
6 2- 5 5)
1 JO 200
3 25 3 50
1 11) 1 25
0 47 0 5)
1 873 2 00

0 25 0 33
0 38 0 48

llauo of' .Arttico.

'8 c. S o.
Japan, fine to finest pier tl. 60 0 G7
Jaan Nagasaki.... 0 21 0 a2
Y. Hysonl common

togood........... . 23 0 30
Il ini to 1uest O 10 3 0r

Gunptd, fair to med. 0 371 0 40
Good to ine 0 65 0 65

fine t10 tlinest 0 O 76
imperial, ed ..... 3 40

Chloice to inest. O 40 0 (W
r'wanakay, col). to

god.............. 22 2
O ong................ 0O3
Congou comninon... 0 28 O 321

maedhcimi'.... O 4 O 46
'' .finle tu finest 0 55 0 70

Soucthong aoiciiioa u.. 0 30 0 32
I I lnatiun.. 0 40 0 165

F"ille0 ioc0 50 0 76

COFFEES, green.
Mocha............pr b.

Java, cld Gvt.
.Mnrcaibo............

Cape ......... «...,-
Ja oiena............

1tio..............
Ceyl on. ............

Clicory ...........

SUG ARl, (Tes. & lIaIs.)
L'orto Itico.........lper Ib.
Cuba....... . .....

Barbadoes..........
Seco. efluned ....... "
Dry Crusthea."
îlranlaaated8 .''

Extra groud:. ... "

SY te U'Ps.
Aaambîer6O days...pergal.
Golden Il .... I
Molasses (liarbados) [ids

Triiadja ............
Sugar ouse..,... .

0 31 0 34
D 27 0 3)
0 23 0 23
0 22 0 23
0 22 0 210 00 0 240 07 O 29
0 11 0 11

0 0010 1200

o 1 1 îj ci tI20 O(tID 0
0 O 00

0 10 0 11

0 .11) 121
O III 1 12
88 (88 0 13

o 708 0 00
o 53 O 551

0 47 0 50
0 30 0 38

ae Article. 'oesal
SaaaoofArtots. Itaites.

Fruit.
Loose Muscat..per box 1662 on
La r boxes,.......
Saas ..... ;Per lb. 9 MS des............n o
Valenttia (New) ... 61 6J

Curr: is, .......... 6
Pruties.............

Ataaoo sstaetted,aa
boxes .0.......

Il. S. A londs .... t 6
S...... ..........

Wan t............
Fib rs ...........Braizlilow ......a "8Vitiot 171

Spices.
Catst ........ .r t 1 0

taves.............. t2 't

,toanica Giutger, ttt .
Jamaicia Ginigelr,UblO. 3 221

A fricai ........... 121
Pimlento. ...,......1

Pp ......... 1
Ilustard, 4 lb. Jars l8à 10

1 b. - 24 2

Rico.
Arracan, &c.... per10tb. 4 37 4 76

.ag .... ........ per th.3

Hardware.

inta(fourmuiluths).
il ock, per i b............0 21 0 20
Grain............. 0

opper r
0'8.............0 22 08 22
Stai..............O 27 0 "S

T ig O) G .....1 . 3 .8 51 ott

IRetalswill ipleac beur in vaind t hai the aboue quotal ons apply o8/ li afe lots.

Oritario Adv erItiemenoîts.

W. BELL& CO,
GUELPII OrTAIJO,

Centennial Medal Organs
AND ORGANETTES.

Silver lledal at Ontario Provincial ExIii-
bition for 1871.

Silver Medal at Centennial Exhibit on for 1870.

GALT, ONT.

QJEEN'S HOTEL,
K 1 PEA.TMAN,

PROPRIETOR.

Free Onmibus to and- fron the Trains.

M. O'DONOVAN,
PRACTICAL CARRIAGE BUILDER.

WHITBY, ONT.

Osîtairlo ~i.dvcrtie~cacuts.

Guelph Steam Confectionery.

MAISSIE, WE1R & BIRYCE,
Successoas jo .'8Assm1 & Oannogîî.

nuatîaîîfaîcturCrs and Wholesale DealeCrîs in

Biscuits, Confectionery
AND CIGARS.

F NCY GOODS A SPECIALTY.

ALMA BLOCK,
GUELPII, ONTARIO.

CHARLES RAYMOND,
MIANUFACTURER OF

Lock-Stitch and Chain-Stitch

SEWING

MACHINES
To workt; by tand or foot Puwer.

GUELPH, ONT-ARIO.

Onri Advertis ee ut.

GALT ONT.

NTAL HIOUS)
Coler 11illi ami Jiain SIiees.

HOIIIA 1 COL VLL, o

CABS MEET EVERY TRAIN.
Livery m connection wiith the fIe.

GUELPH, ONT.

Opposite Grand Truk Passeuger Station,

JOHN HAUGH.
PROPRI

0
IETOIt.

Frec Omnibus to and from all trains
for Guests.

Good Stabling and LTivery il con nection.

Whiteside, Jordan. & Co.,
MANUFACTURIsO 01

VRITESI DIEiS I'E'INT SICE[NG
Bleds l01attrcNee and, Beddlin.a

Dealers !ia Enigl.hî snd .Amaerican Iroin Bledsteadts
Children's Curri8ges and Peramibulators.

FAoTony ANIn WAnniiousic, 66 COLLIEGE ST.,
.nAaont-137 ST. CATUI l7E STItEM,

- 8

Naino of Aric le.

2 1 tu 21 tach.. 0 51. oIt
S iigle ......... o 10kLati .......... e . t
Ial. h i ,ii ted et.. extra

lahmauiedt fron
liest, .2... O

28..0ý:*:.:.:,ou8 001
oreNails i

Pailtentlim dies 112 6so
r n"..... ............
Pig. Gartslierrlv.... 200

No. 1 ............... 21
E.glintonN. 1... . 19 o

.3888ara. 20 00) 2l1 00
O ther bralids, NX. t. 10 0 20 10

ttar-scotch pr 100 lbs.. 0. 2 (10
Ktelhted , 2 2
swedes.. ... . 0

i toopns-Coopet8r....... 2 60G
Canala 'laits:
I atou ................ )
Arrow. ............... 20
Swa as ........... 4
Ma;8silietd .... ... 100 t1 20

l'-au 8lire <4 in8't85 1 . , 8
la.G, perbu 60888 2l0 2aO

, " 270 2 6(

12, l .......3 8O0 10k
25 ets31xtr

Nta, 16,lier bitu ... . , fo0 3 GO
78,8 Pl<aie (4 a8811t):
1C Colle............8008 850

t..... 7. Ctaroat 7 2.5
...... . 8 911

.. ..... 2l(0 25p o5

Rides. pe2 1002 1128.
(IrvuSa s1108, fo8r Nao.38 50 00

N 0 21 08 5
19 ai d 00 0 r0

oeil0 . 2 00
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MONTREAL WHOLESALE PRICES CU9RRENT.-TIIURSDAY, MAY 17th., 1877.

Naie of Article.

Leather (at ni'ths:)
Ii lots of lese thaii ù0
Bides' o.. higlier

Sja'ali o e, letql'l
cleuavy wgts.. lier lb

Spanila Sole; let
quality,mild.wis.,lb

Do. No: 2............
Buffalo Sole No.1.........

Do. do. 2.........
Siauflhifer,hieavy......
DU., hlt .......,......

anzib No. 1... ......
Do. No. 2 .........
Ilarnes, best.........

', -No. 2 ... ..... .
Upper ieavy..........

ll lit.............
Grained Upper......
Red Upper .......... ....
Kip j(i Frenchi.
Englisir.................
Il cinlock Calf 30 to

40 lbs.; .............
Do. 11 h ................
Fre ie inir.............
Fiee Caf Silits.........
sto « SîUlis..........
Spli, lnrge, per lb.....sm.al ..........

lxtra fine Shaved Splits..
Leaitherlioard, Canaiian.

Enamoelled Cow,pr lt'....
Pateit................
Polislhed Grain..........l'obble Grain ...........

uff..................
Itussette,ght .......

leavy.
Caliskins,green.

cured.....
Shaeepskiis ...........

Cod 011. Newfoundland.
Straits OI-American
Olive 011..............
Slrav Seal........

listes.

0 25 0 26

0 24 0 25
0 22 0 23
0 22 0 23
0 20 021
0 26 0 27
0 25 0 26
0 21 022
0 1S 0 19
0 25 0 27
0 28 0 25
0 3G 0 37
0 38 0 39
0 36 0 as
0 36 0 87
0 3b 1 40
0 65 0 80
o 65 0 70
s 60 0 76
0 50 0 60
1 15 1 30
0 30 0 35
0 25 0 27
0 26 0 28
0 17 021
0 30 0 33
0 12 0 14
0 17 0 18
O 17 0 19
0 13 0 16
0 13 0 16
0 12 0 16
0 25 0 35
020 030
0 10
0 10 0 12
0 00 0 00

0 5 0 60
0 60 0 55
1 00 1 o5
0 50 0 Ù5

Nanie of Article.

S. R. Paie Sea .
lalo Sea], ordinary.
Lard 011 .............
Linseed rawe.

" bolled .
Olive machiiery.

eating...........
qt., per case.

tg;,
pts. "

Luccia,ia.Sîcir tlie .........îuieSiits Turpentine ...
hvale,retlied.

Paints, &c.
hilteLead, gen., 100 1b.

kego.
No. 1

White Leod,genuiine,...
in 0I, per 25 Ibs..

Do., No. 1...........
2 .............
3............

Whiite Lead ,dry ..litl Leiid.............
Venettiin ltedl,Eng'i..
Yi'l. Ocire, Frencli.
Whiting.............

Produce.
Grain:
Golden Drop Weat
Miichigai W lite...
Treadweli ..........
Canada- Spriig, (No. 1.)
Canada Fi N.2.......
Chicago.............
lied Winter.............
Ots .................
L. C. Barley, pcir48 Ilb.
Peas ......... ier 66 libs.
Ostimeal.................
Corn ................

WoVilesaleo
Rtes.

$ c. 6 e.
9 67j 0 60
0 0 0 65
0 85 95
0 67 070
0 72 0 75
1 ou 10
1 75 1 9<)
2 60 2 75
3 25 330
4 00 1 20
5 00)
0 b0 0 55
0 70 0 75

9 no
8 50
6 50

2 50
Il 10
1 75
1 50

0 6ý '.1 7_1

0
0 75

Flour.
Supeirior E:ctrs. j 9
Extra Supcerlineo. i 8 30 S50

Naine of Article.

Strong Blakers.
Fancy ...............

Fino................
31lddlings ...........
Pollartl ............
U. C. BIngs ... pler 100 libs.
City 1Pags............

Provisions.
Botter, Townshi le, tir lb

Do lirockvl l...
Do M)lorrisburg.....
Do Western Dairy..
Du Store packed....

Cheese, fine ...... ..
Pork, mess, lispected...

Do thin mess ..
Ilaon, sinoked .... ..
Lard.......... .. piils.

"........ ...... tuba.
...... ..... tierces.

Eggs, Fresi ..........
Facked ......... . ..

Tallow renere.....
.13eEt' îrie mieso, T'rcesinda, less.
'riie miQes brls.

31ess I
1

1
0ps................

Salt.
Liverpool, coarse.
Fine ................
Factory Filled......

Winesliquorasotc.

ALe Euiglish .... its

Stout Gunes . lits

Iotreal . .. .is
Slits

lrand c ennesseys ..ga
".Case

Mari's.. .gai
.case

Mule Ie

Sc. s c.

815 8 25
7 75 7 85
7 25 7 50
0 00 0 00
7 o 0 O0
6 50 0 0
4 15 0 00
4 30 4 40

0 19 0 20
0 19 0 2<)
0 19 020
0 18 0 19
0 16 0 17
0 12 0 13

17 00 18 50
17 00 17 50
0 11 0 12
0 12 0 12j
0 11 0 12
0 11 0 12
0 Il 0 12
o loi 0 11
0 08 0 083

25 00 0 00
27 00 0 00
15 00 0 00
17 00 18 00
0 00 0 00

0 50 0 55
0 60 i 65
0 95 1 00

2 50 2 65
1 65 1 70
2 50 2 70
1 70 0 00
1 15 1 24
0 70 0 75
300 3 25
!) 50 10 00
3,00 3 25
9 00 9 Ù0

Naîmîe r cle

Ilisquit, Dubouche &Co.ga

do
".. do

" .. do
Jutas Duret & Co gal

J. tobin & Co.
P>inietCastilloi & Co.
V. CI)IIoupin . -
Otard Dupcy & Co...llenault& Go.
ChLeper sippers ... ga

.as- c
lrish I'hiskey-(Itoe'igail

Scotch iskey:...gal
.cse-qts

fin: Jamaca ......... gai
Deumuprra .. ... ga

Gin: DeiuyperI.gui
Green c'ss
liedcases..

Chccamp ce, (cases )
1410t handon. ii. I
Louis Ræderer. . o
T. itoderer Carte llancle

Gladiateur -
l'ilcer Ieldsieck ...... gts
Il 1'iper & Co.'s......its
Unite iiancho, sec....
Waies: Good Shilpcpers lits

Second quality . qts
ts

Port, por gall.Sherry,
Clarets, per doz
Cette Ports..........
Tarragona

Native Winles.

Wool.
Flet...............
Pulled Wool, Supeer....

No. 1.
Mediuonîi»

Illack...............

QiErReailera will )lease bear in mincd that above quolal ioiis ac>ly only to large lots.

CAN H CULTURAL

INSURANCE CO.

180 St. James Street; MontreaL

ADVANTAGES OFFERED.

This Company makes a specialty of insuring Farm Property, Private
Residenee, 'and non-liazardous Prolcerty against loss by Fire or
Liglitning.

It pays ail lsses caused by ligitning, vhetlier lire onRues or not.
It insures ive Stock canst dethb y lighthing, eitlier n thie Building or on

the promises of lic Assure

CANA A LIFE ASSURANE' O,
The "MINIMUM " system of Assurances lias just beùn adopled b tis

Company, where,

By a partial application of the profits, ratesof Prem um
are charged

LOWER THAN HAVE EVER BEFQRE
BEEN OFFERED FOR LIFE ASSURANCE.

The following are die raies for Assurance of each $1,000, tvich proflts
upoin the systen refeérred to:

AOC ANNUAL AoC ANNIAL AG ANNUAL AOC .NNUAI
PREMIUM. PREMIUM PEI PEiU

2 $1-20 31 $18 10 39 23 0 0
23 13 50 33 1020 41 G25. 5 37 60
25 14 70 35 20 40 43 27 40 , 1 70
27 15 80 37 22 00 45 29 60 55 4640)
29 16 00 ...... ............ 47 31 0 .

0 -2. P Ic E R s: cand may boe hall open açplicationî.

WI L IAM ANGUS. Presidenit. A. DESJARDINS, M.. Vice-President. ICAIVISAY, 19fioglig Director, HAMILTON.
ED WAItD R GOFF, Manlagin1g .Director. J. H. SMITLI, Chief Inspaector. r. HiLLS, Sccretnry.

CAS~ LBEIL Secretary
____________Agent in Toronto, J. D. flENDIEPEýO24 Canada Uice Busildings, 46 King

Street WVest.
N.D -People deslrlng ilsurance in this Company should ba careful about J. W. MARLING, Geîcrl Ageut for Lower. Provinces, Iesslein'S

givrng tlelr Malle 1 O Agents of aries Con anayie. %vo clim the Conpauy ttey uilding, llalifiîx.
represeit te be tue.-arne as ours. Wc lieur ofo great deai of tbls kind f dlionesty R P W NALLe.etfrcoîc ~cUoC
belng practiced on tle public. R P Geral
INSIURES F'ARIt PBOPE RTY AND IPEIVATE RESIDENGES.- CAADA LiE BUILDINGSA 18n ST. JAMES STH Rd Le B T M0 TiAL

442

$ c. S c.
2)50 2 60
7 00 7 50
9 50 0 00

11 00 0 0)
13 50 000M
2 50 2 60
7 75 8 00
2 50 2 60
7 50 s 00
2 50 2 (0
7 50 8 50

2 25 2 40
6 50 7 50
7 50 8 00
2 25 2 30
7 50 7 75
2 20 2 40
5 00 5 75
2 20 2 40
1 85 1 )5
1 65 1 75
4 15 4 25
7 70 8 00

21 00 23 00
22 50 24 50
18 00 00 0
20 00 00 00
20 00 0 00
24 00 0 00
2.1 .0 0
19 00 22
20 50 21
20 00 24 00
10 00 15 0
1 50 4 00
1 00 4 00
2 75 up
0 85 0 00
0 90 1 bu

75 1 50
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Tascurance.

THE QUE BEC FIRE
ASSURANCE CO'Y,

Incocrporated 1829.

Subscribed Capital - - $1,000,000

Amount called in - - 0325,000.00

A moun t paid up - $319,828.50

Prenident

J. GREAVES CLAPIIAM, EsQ..

Seretary

W. L. FISHER, EsQ.

Insurances granted on ill descriptions of
property against loss and dainage by fire.

Agencies in tihe principal towens and cit ies of
the Dominion.

JENRY (. SCOTT,

Âgenit in Mon treal.

BANK 0F TORONTO.

DIVIDEIC\TD -Mo. 42.

N OTICE IS HIEREBY GIVEN tliat a Di-
idend of FOUt per cent. for Ilce current hait

year, beintg at the rate of Eight ler cent. per annn
upon tihe paid-up eapfital of the 3ank, ias this day been
declared, nd that tle same wvili be payable at the Baink
and its branches on naid aster Friday, tre fint day of
lune next.

The TrantisferBooks weill ie cledcc fromu tie seven-
teenth te ti thtirty-first day of lay, bath lays iciilded.

Tice ANNUAL GENERAL IiEETING ofStockiolders
fr tie election of Directors will lie Ieli at the lanking
]iccse of cthe Institution crn WEDNESDAY, tie 20ti
nay 'of JUNE net. Tihe Chair te Ctakein at noot.

Ly orier of tie Boardc,
A. COULSON, Casiier.

Bank ut Torctnt, April 25, 1877.

THE
INTERNATIONAL

Railwaf and Stean Navigation

Published serni-montlly, containing tie
TIME TABLES and.MAPS of all CANA-

DIAN and the principal :AMERICAN
RAILWAY and STEAM NAVI-

GATION LINES.

For sale by News Dealers and Booksellers
and by News Agents on Trains and Steamers.

PRICE 20 CEWTS.
ù. R. CHISHOLM & BROS.,

_Publislers and Proprietors,
1G2 St. Janes St., MoxtTAlIt,.

STOCKS AND BONDS,
Reported by J. D Co.vcoio & 00., Meimberis of (le Siock lExcialige

INSURANCE COMPANIES. - CANAnciAcN.-fontrei-cal Qccnincccs, aey 171?., 1677.

NAcic or COMrAY. sicure.

British Amerlca Fire & Marine. 10,000
Caccacla tfe ........... ............. 2,500
Cilizens, Fire, Lîfe, Guaranteu & Acci 11,890
Concfederatioc Lic................ 5,(00
8un iutuacl Lir t...................... .000
Isolitced Itisk, Fire ................ 6.000
ProvincialFireand Marine........... 6,500
Quebec Fire........................ 2,f00
Sceecc City Fire ... ................. 2,000
l estern Assurance...................100
Royal Canadiancc liuscurcnce ........... 60.000
Accident Inscurance Co. of Canada..... 2500
Canccda GuaranteeCo.................. 238
Canada Agricultural Fire paid cp............

10p er et. pil np 10.000
Merchancte' Mirinr usaccrance Coc...... 00
National Ilueurance, Firee... .......... 20o00
Stadcccona Insurance Co., Fire nd Life 50,000
Ottawa Agrictural.........,...,.10,000

lccTc8U.-{Quotation c
Briton Meclical 1fe .................
Briton Lifl Association...............
lritish & Foreign Marine..............
ConmccercalUion Fire Lite & M1aricce..
Edinburgic Life......................
Gcardian Fire und Lie.................
imperial Fire.......... ...........

Lancashire Fire aind Lif'..............
Lie Associationof Scotlid.........
London Assurance Co orain ........
London & Lancasire Life.............
Liverp'l & London & Globe Fire & Life
Northern Fire & Lire ...... ........
Northi 1ritishi & Miercimtile Fire & Life
Phoenix lire. .......................
Queecc Fire & Lite.................
,eyai lnsurance Fire & Life ..........
Scotih Commercial Fire & Life...
Scettisi lcmperial Fire accd .ife.
Scottisi Provicial Fire& Lite ....
Standard Life....................

Lust Siare
Dividend. par vaie,
ier year.

8-12 lime.
9-12 ccose.

4-Gm ccn
|21-
10

7 j ilioce.

8 fieret.
8 ier et.

8 per et.

n the London
20,000 10 c.
tO,0005 5
50,000 il0
50c,000 123
5,000 10

2(0,000 10
12,000 £G . i.

121,000 40
10,000 26
35,801 48
10,000 10)

£791.702 40
a0,000 40
40,000 78
6.722 i8

200,0î0 1 5
100.000 011
125.000 123

0;000 6
20.000 '50
10,000 58

$50
4m0

100
100
100

60

50
40

100
100
100

100
100

100

les1001
100

100
100
1
20
40
10

2510

100

5

20
10

50

...

Amccounct Last Suic. Canada c
paidc per, ier Sce . er ti.shore. 7 le t

$50 $60 20 122
Pl 85 17t
10 1 100
10 10 10_
il) 102
10 9 t
75 50 50

13r 120 120J
1l 10 100 105
20 3r 148 1491
10 8u 90
2 DI 100
20 2111 1021
10101 .

20 1 c

10 0

Ati 251h. 1877.

16

50,
2ç'
215

8
121

l 2

1
31
6371
14

41
40
2 f

8

3,.

Tice liability on ll Bank Stocks ls iicied te coulce the Amcoulnt of tie Sulceerilcel (Ccpital. Ocn ail other
Stocks itre liabilities otsiareholdecs is strictly iimited te tich! amonait of Subedecblc Capita.

CONFBERATION LIFE ASSOCIATIOlt
Head Office-Tem pie Cham bers Toronto,

-O-

PRrSîII)ErT-HON. W. P. HOWLAND, C.B.

VICE-PRESIDENs-HON. WM. McMASTER. WM. ELLIOT, Eso.

The recent failure of Two Life Insurance Cos. in the State of New York,
And tie attention wiich ihe leading press of lice United States and Cindaini have given to lie
subject of Life Insurance, have very naturally caused policy iolders and intendinig insurers much
anxiety as to ice safety of tlhe provision souglt to e maide, and led ticein to ask tlice qcestion,

Wliat will render Life Insurance (Companies saff beyond all doubt 7"
Tise question is proper and all-important. The following will bc a good.answer,

.st. By adopting a Table of Mortality, which has been proved by experienco
to be correct and consequently safe.

2nd. By using a rate of interest sufficiently low to be certain of attainment
during the many years covered by an insurance contract, and to con-
pensate for any loss by bad investments or otherwise.

3rd. By ANNUAL VALUATIONS instead of only every FIVE or SEVEN
years, and Annual Balance Sheets.

4th. This to be done under thorough governmental supervision by Statu-
tory enactment, and an Insurance Superintendent.

The Confederation Life Association is lice only Canadien Company tiat lias furnislheil o
tie public these three conditions of safety, whilc the Board Of DirecIors, by Memoriai liresentied
to tice Minister of Finance, and by personal representation, sought to bring about thre foucrtl.

J. K. MACDONALD, M1fanaging .Director.
HEAD OFFICE FOR PROVINCE OF QUEBEC No. 163 ST. JAMES STRIEET, MONTIEAL.

JOHNSTON & 10ACKAY, Agenits. I H, J. JOHNSTONManager, P.Q.
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ROYAL CANADIAN INSURANCE O PA Y.
FIEE .AN» MARINE.

STATEMENTS OF ASSETS AND LIIABILITIES OF THE COMPANY
ON THE 3lst DECEMBER, 1876, Calculated ot their actual value on that dnte.

30 Shares Bank> of Montreal Stock ............................. $
. 14 " Consli dated Bank of Canada ......................
41100 Canadian iBank of oumiierce........................
300 o O ntario n nk...............................................

82 " ,La Banque d(i Peueple ................................
20 " Montrenit Building Association.................
20 City of Quebec Consolidated Fund.................

5GlOO Monheal Harbour Bonds ait pr ..........................
25 Alontreal Warehousing Conpany's Mortgage Bonds

, £5.000 Sterling Exchange at 9ý per cent......
Mortgages on Reai Estate.......................................
L oans on Collater al ...................................... ...............
100,000 of United States Bonde, 5's, May, 1881 .....................
100,000 4 " 's, July, 1881 ..............
05,000 "" 's '67 Registered.................
35,000 "s '88, o .............. ...
r,,000 "s, Jully, 1881 .................

100,001 5's may 1881.......................
,0,o00 " "" 's, Currency, 1895...............

30,000 N. Y. Cental and Hldson R.R. Ist Alortgage Bonds,
registered.....,.. .....................................

JOHN OSTELL, ...... President.

10,980 00
39,330 00
24,450 00
12,360 00
22,593 75

900 00
2,000 00

56,000 00

24,333 33
38,145 00

99 86
111,875 00
113,750 00
73,612 50
39,-12 50
56,875 00

30,000 N.Y. Central and 10,000 I ,arle, R.R., Ist Mortgage,
Bonds, registered................. ................... 12,000 00

10,0001larlem R.R. Ist Mortgage Bonds, Coulions .......... 12,000 O
Bills Receivable, (Premium Notes Ourrent, and in course of

Collection) ............................ 32,465 98
'Agents' Balances- Canada, (Fire)...................................... 22,1 71
Agents' Balances-U.S., (Fire) ........... . .......................... 79,759 31
Agents' Blances-Canada, (Mrie) ............................. 9,553 28

'Agents' Balances- U. S., (Marine)...................................... 3,710 35
Sundry Debtors for Salvages, outstanding Premiumlins due

Home Olieu, Commissions and other claims
dueotheCom any-Fire and larine............ 58,516 31

,Cash in Conpany's hands, ami os deposit in Banks in Canada
and United States ............... .... 106,01 55

Interest due and acorued on Investnents............................. 15,814 33

Total Assets ................. $1,188,671 76
111,875 00 DudscL-
60,U75 Où Unpaid Losses and all other Liabilities ... .............. 183,339 O9

34,725 O0 Net Assets for the protection of Policy-holders$1,500,332 07
Board of Directors.

I 3. ROSAIRE THIBAUDEAU, ,.... Vice-President.
ANDREW WILSON, * ANDREW ROBERTSON,
M. C. MULLARKY, HUGH MACKAY
W. F. KAY, DUNCAN McINiYRE,

JOSEPH BARSALOU,

Trustees of Funds and Scurilies in lhe Uneiled Stiates:-ICilA RD BELL, EUGENE KELLY AND JOHN D. WOOD.
.Aew .l'ork Ilanyer:- Vu. J. IIUGIES. Office, No. 181 Broadway, New York

loston ieefors-GEORGE RIPLEY, EZRA FARNSWORTH D. N. SKILLINGS, CHARLES WHITNEY, WM. CLAFLIN, JOllN
CUMiENGS AND IIARVI.Y D. PABKER. Manager-C. F. SISE, 24 Congress Street, BOSTON

ie> roit /Jreeors-E. G. MER HICK, Chairmn; A LEX. LEWIS, Mayor of Detroiti HUGUI MOFFAT, I. P. BRIDGE AND PETER IIENKEL
(eneral Agent-IlENRY F. CRAWFORD 115 Griswold Street, DETROIT.

.Neiw Urleamns Directors-J. M. Allan, Wm. Flash, Jos. Bowling and -. Eugster. Manager-Douglas West, 195 Gravier Street

TORONTO.
R. Wilkes, M.P.
lRenj. Lycman, (Lyman Bros & Co.)
W',n. AIl tur.

Solicitors-eatty, Chadwick & Disli,
Capt. Chans. Perry, Agent.

BRANTFORD.
C. Il. Waterous. (C. Il. Waterous & Co.)
Alfred Waitts, 3lerelhait.
I1. W Bretlour, (I1. W.'lrethnur & Co.)

Jates Vilkes, Agent.
XINGSTON.

John Carrutlers.
Johln MacNee,

LOCAL BOARDS, IN CANADA.
HAMILMTON.

James Turner. (James Turner & Co.)
John Stuart, (Ilarvey, Stuart & Ce.)
Alex. Melinnes, (Donald Meinnes & Co.)

Solicitors-MeKilean, Gibson & Bell.
S. Jones, Agent.

QUJEBEC.

lion. 1. Thibaudeau, M.P.
A. Josepi, Vice-Consul of Belgium.
Joseph [(amiel, Merchant.

O. Roy, Agent.

PORT HOPE.
J. Rose, 111.1.
Arthur Williams, M.P.P.

A. M. Cosby, Agent.
0OBOURG.,

Peter MeCallum, (of icCilum & Son.)
John Jeffeg (of Jeffery Bro.)
George Gu flt.

John Butler, Agent.

WINDSOR.
Wm. McG regor. M.P. (Banker.)
Geo. Campbell, Merchyent.
C. D. Grassett, Mannager Molsions Bank.

.amnes Richardson.
M. E. GT. AOHN, N.,. J. C. 11atersoultarrister. Doran.

C. F. GiSlersleeve, Agent.De Veber. .'erehant. A DiET
ONDON.Simon Jons, erhant.

LONDON.J. Il. l'arks, Moreleant. J. t Duffus, CIairman.
Geo. F. Hirrell. (Ilirrell & Co.) lion. T. W. Anglin, MP., Speaker Ionse of homil E. iienny.

i Me.ommons. A. W. West.Ellis . liy an, Mechant imonurlong, Merhant. Wn. Esson

r r acMahon.. G. SmIyth, Agent. Solicitor-G. Sydney Smitlh W. J. Lewis.
-. rM. &T.B.ItobJnson, Agents. W. M. aarrsntegto

Repiresenting in ail nearly one thousand Distinct Agencies.
ARTHIUR GAGNON, ALFRED FPERRY,

rGenera Manager

n>ts

h
il>1

1K
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LONDON&LANASHIR
LIFE ASSURA NCE COMPA NY.

OF LONDON ENGLAND.

Head Ofice for Citia-da-- ONTRA

This Company having recently Cana-
dianized its business, now offer ali the
advantages of a Canadian Institution,
with the senurity of a British Office. ONE
HUNDRED THOUSAND DOLLARS in
cash has been deposited at Ottawa for the
exclusive benefit of Canadian Policy
Holders, in addition to which the whole of
the earnings of this Branch are invested
in Canada.

WILLIAx WORK5MAN; ESQ.
O. A. LEmLANo, Esq.

DIRECTORS.
IoN. D. A. Sur'rn M.P.
AiXAND10R 11. DELISLE, Esq.

WILLIAM ROBERTSON.
M[armger for Canada

JOHN WINER, Pres't.4 GEO. ROACH and
3). THOMPSON, M.P.,

Vco-pres'ts.

CHA&S D. CORY,

Manager.

COMPANY.
HEAD OFFICE,-HAMILTON, ONT

Capital, $1,0,00,000
SIMPSON & BET HUNE, GeneralAgents

MWONTRtEA.L Ofince, 39 Notre Dnn e Stree.

SEIPMENTS OF

LÄve btouir to the English Markets.

CAU.T-ION.
PELP'S PATENT HIORSE and CATTLE

FITTVINGS;Severalpersons having dur-
inîg my absence in England, infringed ny
Patents (against wlom legal proceedings are
now pending), NOTICE is hereby given that
ship owners or any )erson Shipping Cattle or
Ilorses in Stalls or l ittings constructed in ac-
cordance or in imitation of My Patents, with-
out first lmiving obtained a license to do so,
from either myseif or my authornzed agents,
will have immediate legal proceedings takeni
against theni without furtier notice.

(Signed,) F. 11. RELPIH,
Patentee,

Dominion S. S. Ce'ys Wharf, Montreal.

CANADA PAPERCO.,
(L.IMITED,)

Late ANG1JS, LOGAN & CO,
yainufacturers of .News, Bocoks and Ctored

Priting 1'pers,
ENVELOPE PAPERS AND ENVELOPES,
a ,,illa, Broiv, wircyftnd Straw 'N rN' P pl>liiM I'ier,Itoohu it and M1atoix lapsr, 8trnawbuard and

Paper bags, Cards and Card Board.
Blank Boolcu.

Importera of every description of fine
WRITIFG AND JOBBIN PAPI S, ENAMEI-

LED VPELS. ENVELOL'ES.
Milil at Wintdsor, Sherbrooke and Portneut.

374, 376, 378 ST. Paul Street. Montreal.

THNE BRITISH AmERnCA
A ~surance Comnpany. ..

INCORPORA TED /833.

HEAD OFFICE:

Co'. of Cour/ and Chlech S/tee/s, Toront/o.

]BOARD OF DIRECTORS:

Ilow. G. W. ALLAN, M.L.C. EUGI !MIcLENNAN, Esq.
GEORGE J. BOYD, EsQ. PETER PATEIRSON, EsQ.
Ho1N. W. OAYLEY. JOS. D. R[DOU'T, Esq.
PELEG lOWLAND, Esq. JNO. GORDON, Esq.

ED. IIOOPERI, EsQ.

GOVERNOR ... ... .... ... ... PETER PATTERSON, Esq.
JEPUTT GO VEJNOR .... ... ... Hon. fVM. CAYLE Y.
INSPECTOR ... ... JOHN F. McCUJUG.
General Agents ... ... ... ... KAY & BANKS.

Insurances granted on all, descriptions of property against loss and
damage by ire and the perils of inland navigation. Agéncies establishled
in the prncipal cities, towns, and ports of shilpment throughout the

Province.
F. A. BALL., Manager.

with the Dominion Governinent $50000

Insure with the I



T.E OURNAL 0F COMME ROE-FINANCE AND INSURANC RÈ-eViW.

Iiamurancc. -

THE

Accicent Insurance Co.
-0F CANADA.

'The only Canadian Company soie-
/y devoted to Insurance against ./Icci-
dents, and giving definite Bonus to
the Policy holaters.

eris Company is not mixed up
wilh Life, Fire or any olher class of
Insurance. it is for

ACCIDENT INSURANCE

alone, and can therefore transact the
business upon the most favourable
terns, and a secure basis.

President ;-SIR A. T. GALT, K.O.M.G.

MANAGER AND SEonETARY:

EDWARD 'RAWLINGS'
MONTREAL.

AUDITORS: - EVANS & RIDDELL.

SURETYSHIP.

THE CANADA-

GUARANTEE C0MPANY
MARES THE

Granling of Bonds of Suretyship
ITS SPECIAL BUSINESS.

There is now NO EXCUS Efor any em.
playte to, continue to hoid bis friends under
such serious liabilities, as 'e can at once
relieve tbm .nd he'

SURETY FOR HIMSELF
hy the payment of a trifling annual srum to
this Comnpany.

This Copan;y is not mixed up with Fire,
Marine; Life, .ccident or other burineis; iti
whole Capital and Funds are sole/y for the
security of those holding its Bondr.

JA.NUARY 7 th, i876.-Thefu/ deposit of

$60,o0 has been made with the Govern-

men. i is the on/y Guarantee Company that
bas made.any Deposit.

H EAD OFFICE: -MONTREAL,.

Preoident:-SIR ALEXANDER T. GALT.

!îanager :
.lDWARD RAWLINGS.

AUDITORS:- EVANS & RIDDELL.

STOCKS AND BONDS,

Reported by J. D. CRAWFORD & Co., Members of the Stock Exchange.

24AIlE. s

Canadilan Bank of Commerce.../ Cosoli da ted Bank of Canada...,
Dominion Bank..................
Du Peuple.....................
Eastern To w nahip................
Exchan B la nk.................,
Federai ank.................ilamilton....................
imperiii Bauk..................,

Jacques Cartier...............
3iecanleg' Bank .............
31erants,' Bank of Canadl a ..
betropolitan ....................
3iolsons Bank ............... ...
310ntreal.... .................
Mlaritime.....................
Nationale ....................
Ontario Bank....................
Quebec iank ..................
,tandard.........................
Toronto .... ,. ,................
Union Bank ....................
Ville Mario................... .

B British North America ........
]BEidin and Loan Association........
Caniad Landed Credit Co .............
Canadal1erm.Loan and $avings Co ...
Dominion Savings & 1investmeit Socs..
Dominion Telegra hCo................
Farmers' Loan an, Savings Co.........
Freeiold Loan & Investinent Co.......
Hamilton Provident & Loni............
Huron & Erie Sav. & Loan Soc.........
1,,mperia. Buingdingand Savings Sociely,.
London & Can. Loan, & Agenicy Co.....
MoutrealTelogra »,h Co .............
Montreal City U11 ..............
Montreal City Passenger iyCo.........
Montreal Bu idinga Association.........
MNontreal Loun & Mortgago S'y.......
Ontario Savings & Inv. Soc............
Provincial Permanent Building Soc....
Richelleu & Ontario Nov. Co..........
loronto City Gas o.............
UiionPernanentllulding Soc.........
Western Canada Loan & Savinges Co.

Capital
CueriiadsubecLhekad,

90,000,000
4,000,000

1,600 000
1,272,8501
1,000,000

800,000
1,000,000

910,000
2,000,000

000,00
8,697,200
1,000,000
2,000,000
12,000,000-
1 000,000
2.000,000
8,000,000
2,500,000

840,100
2,000,000
2,000,000
1,000,000
4,866,666

750,000
1,000,000
t ,750,000

600,000
400,000
500,000
i50,000

1,000,000
600,000

2,000,000
2,00,000
2,000,000

00,000
500,000
500,000

1,000,000
280,000

1,00,00
600.000
400,000
800.000

THE CITIZENS'

1NSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars-$103,000
Depoaited with .the Dominion

Government.

BBEAD OFFICE, - - MONTRE4 L

No. 179 ST. JAMEa STREET.

DIRECTORS..

Sir Hiauh Allan, Iresldent. VAolphe Ioy.Vice-Pres
N. B. Corn.. A,,drewvAlin.
Hlenry Lyman. i L. Cassidy.

Robert Anderson.

EDWARD STARK

ACTUARY.

A1RCJ'D MeGOUN, Secretary-Treasurer.

Fire risks taken atequitable ratesbased upon
theirrespective merits. All claims promptly and
liberallysettled.'

OcA uio Bna&roa-No. 52 Adelaide St. East Toronto

Ca Ital lepal -up. Ileet.

96,000,000 1,900,000
8,477,950 220,000

970,250 270,000
1.600,000 275,000
1,202,07 275,000
1,000,000 75,000

800,00 40,000
S 0,160_ . 9,496
b32,000 25,000

1,850,875
456,510 .........

8,125,526 1,000,000
697,400 .....

1,993,990 040,000
11,079,800 0,500,000

4 69,640 9,174
2,000,000 400,000
2,950,272 525,000
2,409,920 475,000

628,633
2,000,000 1,000.000
1,089,086 200,000

722,225 .........
4,866,666 1,170,000

750,000 66,000
500,000 40,000

1,750,000 580,000

600.000 .........
400,000 17,000
500,000 140,000
686,749 0,000
963,461 204,000
600,000 25,000
200,000 20,000

2,000,000
1,00,000 .....

00,000 .........
......... .........

525,000 75,000
621,000 135,000
280,000 10,000

1,500,000 ....
600,00 ...
400,000 35,000
00,000 _ 185,5003

Dividend
jast '-.

6 M1onths.

4pit.
3
4

4
8

4-
4

0

40

4

O&

6

4

Queen Insurance CÔ.
OP ENGLAND.

FIRE AND LIFE.

Capital, £,000,000 Stg.

INVESTED FJNDS... 0 ....... £66818.

FORBES & MUDGE.

ChieAgente in Canada

KILEY & LADRIERE,
GENERAL INSURANCEý AGENTS

COMMISSION MERCHANTS,
69 ST. PETER STREET, QUEBEC.

QUEBuO BnRANCÀt OFFICE:

OTTAWA AQRICULTURAL INSURANCE 00

THE STANDARD
LIFE ÀSSURAiC'JE CO.

E8TAIBLISH iED 1825.

HEAD OFFICE voit OAADA, - MONTREAL.
Income, overThree Millions and a hait.
Ciaims paid lu Canada, over $500,000.
For information a to LifeAaurance, apply to any

of the Agencies tliroughout the Dominion, or to
W.M. RAMSAY

Manaqer, danada.

44 ,

*Closinlg
Prices

May 17th

119 110h
86 87

128
871 88.1

85
101 102

97 98
106h 107)
80 87
74 74J
48h 50

107 110
11643

70 73

n.o.

72 71
B;.0.

73 80
73 80

181I 132
177
123
90 95
1071 109!
142 *
1is 121
133
110 111
114 1371
116 116
149 15o

80 86
80 85

117h 125
129

86
65Î 67

1&5 136
1Mi 134
141



Th ,OURNAL OF COMM, Rc-FINANÇE AKD) I1NStT11Am1E t REVIE. 

THE STADACONA
FERE A N LWE I-URANCE UMPANY

0F QUEBEC
- - - - $2,300,000

- - - - 220,000

Fire Preimluin Revenue, 1875

Fire Premium Revenue, 1876

Lossespaid -

Government Deposit

TORONTO BOARD.

lon. A.(jAMP3BELL, Senator,

D. GALBRAITIH1 Esq.
EUGENE O'KEIEFE, Esq.
JOS. B. REED,

SFcuttrany AND AGENT.

QUEBEC BOARD.

J. B. RENAUD, 'M. M PesNT.
JNO. ROSS, Esq;, VtcE-PnmsENT.
J. G. ROSS, Eisq. lon. E. CHUINI0, SMNÀ9oO.

A EX. LEMOINE, Esq. P. B. (1ASGRAI.N., Esq., M.P
D. O. THOMSON, Esq.

WM. SHA RPLES, Esq.
GEO. J. PYKE GEN. MANAmEit.
CIRAWFORD LINDSAY, SEURETABY.

- - 183,000

- - 201.000

- - 248,000

- 117,000

IiONTREAL 'BOARD.

THOS. WORKMAN, Esq., M.P,
CHAItMAN.

THOS. TIFFIN, Esq.
A M ABLE JOD01N Esq.
Hion. Judge COU RSOL.
0. TEli, sq.

SEOlttTAltY AND AGENT.

The ex.eptio..t il.h :y I.ossé sustained by this Comopany durinig the past year bive been promuptly lquidated, anu not withstandig tIhe gener:i t.us uee I dep ootn
eading to a redudion lu tines cardeil, the lreittum Rteenue for 18 has been increased by % 18,000.

The STADACONA" as heretofore, will saistaht lts reputation for PROMPT PAYMENTS. A shore of public patronage la olIeited.

CEO. J. PYKE, Cen. ManaVer.

n ure oa Insuran cee. 6'.
e ~OF LIVERPOOL AND LONDON.

Fire and, Ldfe Insurance Company. FIRE AND LIFE.
ttTaiLrtutD 1801. Liability ofSharebolders unlimited.

CAPITAL- -- --..-- $10,000,000
Subscribed Capital, £2,000,000 Stg. FUNDS INVESTEI) - - 12,000,000
Pald-up Capital - £250,000 Stg. ANNUAL INCOME - 5,000,000
Revenue for 1874 - - --- 1,283,772
Accutmtulated Funds - - 3,544,7532 IIEAD OFFICE FOR CAN ADA-MONTIEA L.

Every deseriptten or property Insured at mioderate
rates otpremiun.

VINIJANÇCE AGANSTtFIRE tr Asourances granted Inhol the momt approved

11 .ROUTII,
ACCEPTED AT TUE, ORDINARLY RATES O W.TATLEY

PREMIUIi ___________ __ _ hietrAgetnts.

PROVINCIAL
1 W T IER DE'A1T MENT YINSUANCE COMIPlN' OP CANADA FOR

FIllE AND MARIN E R INSUlSUAR'E.
Moderate Rates ofPrèinm, atnd special schenes iiuo oFFCic....Toronto Street.TTontOr OTr
adaptcd to meet the various contingencies con- Pals]tDENT: Th lon. J. 11. Camieron. D.C.L..Q.C.
tnected with thisdepartment. M.P. Vso-Puttstnsv: A. T. Fulton, Lsq.

The next DISTRIBUTION OF PROFITS wiill OTnE DtmcTons
take pla'có on 31st Decembe. 1880. Ai1 policies D. McKay. Esq., Toronto. %W. Kay, Esq., codecrich.
on the'Participating Scale, edocted on or before i.roo IL,., nT ., C t31st December, 1876, wili, in terms of the Ruies A. R. McMnter, E.q., of W. H. Dimapaugh,Toronto
of tih Company, rank in that Division for Five A. R. t.McMaster & Bro., Dr. Bronse, lrescott.
Ye ars Bonus. Toronto. Angso Morrison. Eq.,HIar

John Smuith, Toronto. rister, .fP., Toronto.
MACDOUGALL & DAVIDSON, Manger.-Arthur Tarvey, Esq. Geo. A. Iine,Esq.,

General Agents. st.,&c'. Fire In.pector.-G.,t. Mctcury, Esq.Mart,,e Dlepartmîent.-Catt A. Stanîley,
Banliikers.-t-Theatan Batk tof Coimorce.Wm. EWING, Inspector.. Insuvrance erectei at reasonahio rates on al descrir-.

72 St.Fraois Xaver St., otntrea tion of property. Fairness tin setttemient and an ilita-blé construction. n of Insurance contracts, tire the ini vai -
ý i;.. ' 1 ý . . ble rotes of the. Co.opîny.

R. N. GOOC i. Agent,. a rAITHUR HARVEY, Afaeager.
26 Wellington Street, Toronto. THOS. A. EVANS, Agt., 160 St. Peter streat.

Inskuranice.

L-1COMPANYé,

A. W .OG
I

LVIE, M. P. P

Ije,,ourýnat of Commierce,
Finance and Insurance Eviewc

DEVOTED TO Pi -;dnt
Comnerce, Finance, Insuiance, Railway

ufRining and Joit Stock Bnterprises.
- Issued every Friday Morning.

STSOIPIl2'; 1
Canadian Subscribers $2 a year
British " -Il 10e. stg.
American, $3 U.S. cy
Singl'e copies 10 cents each

OFFICE. Exchange Bank Buildng,
1.02 ST. FRA NCOIS XA VIER STREET

Corner of Notre Dame St., Moatrdal
M. S. FOLEY & 00., Publishers & Proprietors.

Capital -

Paid-up Capital



!V[E JOURNAL Or~ O~MC-f~1C AND 1SUR1A14ÇE EVIW

LIFE ASSOCIATION,
Chier Offics, 429 Strand, London'.

HEAD> OFFICE FOit TEE DOMIINION:

12 PLACE fl'APBMES, MONTPREAL.ý
Cap i ai1, IIalif-a-Million Sterling.

my0,000 Stg» dcpniited %witl lînleerial Gorît-

5000depositctI ivith Donifon Governîincit
oiexclusive Iîeaefit of ujîndiain 1olicy-

liîîldtîrî.
1US B.M.(IJ11>MIAN

1Manatger l'or Canacla.

Fire hisurance Coinp'
Or,' LWN DO0 N

MVontreal, 102 st. Francois Xavier St

RINTOUL BROS., Agents.

Pa>ttl-IIi Capiitalil, -ý£'7O<,O00 st_ý.

THE

LiverpooIn" Lëndonn Globe.
LIFE AND FIRE

Capital - - $10,000,000
Funds Invested in Canada - 00,000o
gevernmontDfeposit fer Security of

Ce.uadiaa r oltey Hoidera - - 150.000
Securîty, Prompt Payment and Liberali-

ty In the Adjustrnent of Losses
are the Proininerit Peatures

of thirs Company.

CANADA B5OARlD OF DIIiý'toIIS :

Dttt.Clitrma, Meeee.David Torrinte&
(J.)ALIXADICeT.t S. iTt, .ej;,Si

Titileoiitc lIiRT, ES(q.
G. r. C. SMITH, Resident Secretary

Agencies Entablisheô. Throughout Canada.
11iA.r C IlOI ANADA BRANCUi,

SUN.' MUTUAL
Lifo a.id Accident Insurance Co.

Directors :
T. Wok e Eq., 31.1. E. J. Cl Kon stq.
,.N. IL (11m11t Esq. 0. Aleiiider, Ve~

A.W JglitI.âigl M1,P*Iliat Mutiotj, , sq

Toronto Board:

A. ÏM iilE.
%vttrrling ICen0ititty, 1leq. rieî I'tinn Eeq.
lieu. :S. V. Wtood. Atign2 Morreo. Eeq.,

OF d<. .- y

îii t.trtte fr1877, ai Lite £erar , r.itite, le te

ie.tîiîîg~ ~ ~ ~ ~ ~ ~I tîtî CCt'ete ettt 'itii,

t'.L itiLiiiit ttiititaStttty uittiytt Mi r. iitiley r it

iLý,v Mit w.iix~ee

VICTORIA MUTUAL
Fire îuraco 0. of Gaîzada.

W'ittîiîi raige of' Ilyditnt ini Ilarmiltoîi.

XV21terW%%Orks Dlriaelr
%Vitliliî rangge Ofltytiis iiiity IOCality liitg

elliciotiiit ater-ývrk.

Ceuserai %lritusch:.
Fîtrîi iandî otlier iiîti-liiizirclous 1îroporty teitly.

Oneo brnit cl tiot liitble for ilolim or obligaionts of
f11<) ilotuoSrofsiott

W. 1). liOOl(ilit, secrtiary.
0IlA) piîni.... ........ 01JO i A'R10n

A. DIOÇKSOMN, Agent i toxîtreal.

The'.,Ottabwa AgriculturalInsurance Company~

Head Office-. OTTAWA.
tr'ridcni-7TnrE ION. JAMýES SICEAD. Secretary-JAMES BLACIIURN.>

-DZ -)o~ / t e V7ith2, GOTz7erf7-77lent fo7- Pr-ote6tio7

Of» o?ïceyhoZde7S,

JOHN S. HALL, rsq., )Mayýor, River St. Pierre. A. ?.ROUDFOOT, M.lOctîlist, &c., &tc.
ALIJI RIAN NISUN, Il. A. NeIson & Sous. lIONb. P. ICIL.
J ALI). OtJlIEIT,1%I.tI?.ý N. GAGNON, Chaiaplain.

L.BEATBIEeN, Mt.11.P.

P'his Conîpany Jtstircs iothiîg iiore hazarakis titan Pari Projicrty anid Prvale Rc3,idenice8.

INS URES ÂGAINST LOBS OR DAMAGE BY FIRE & LIQIITNING
Farm Property, 1'rivatea Ri de tite Churches, Coný-vents, and f11 of a sinillar Glass

A153) donteuits oh siich hlisks.
No Insurance elffctedl on Mýanufacl.nrig or Commercial Riaks, tugs Avoiding losea fromsivecping

I lires, te vhich many Coînpanies are hiable.

PFarmers and others owning PrivateDfwelling Hoàuses wfll fdit verymuceh
to .their advantage to Insure ýwithi this Comprany,

As its Raates and lte provi siens of its policies are M11Iîc more liberi titan thoseo f Comnlanies doiîtg
a goneral buîsinîess.

The Insîîring Publie 'will notice ttat; onr DEPOSIT is in CASII, and not Deboutures or Stock,
whhc'tl may bc of doîibtfîîl vaitne.

RaIes. and ail information reqnired given.on. application to

G. H. PATTERSON, GEN'i- AGENT,
97 St. James St. Corner Place d'Armes, MONTREAL.

4l~

K


