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' Returned to Tontine policy-holders during tho year on matured Tontines . ooevermrrresse e

JANUARY, 1887, NSURANCE &

g
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—

T FORTY-FIRST ANNUAL REPOR

— OF THE —

OFFICE: NOS.

JTANUARY 1ST,

e e

Amount of Net Cash Assets, January 1, 1885

Promiums, |, oo e e
Less deferred Premiums, January 1, 1885, .

Intarest and rents including roalizod guinn‘ on Seet ‘and Real Estate sold).

B INSURJING

346 & 348 BROADWAY, NEW YORK.

=

ACCOUNT,

*)

1888 [ ]

$57,835,998 45

§13,517,420 03
705 3% 00—$12,722,103 03
—3,399,069 T1

3,850,677 47

160,507 76 16,121,172 T4

Jioss Interest aceruod danuary 1, 1885 oot P .o
$73,957,171 19
DISBURSEMENT ACCOUNT. 100 64
Losses by death, ineluding roversionary i LIoNS L0 RRMO o vunuuan e .- e .$ 2?3?.71% ;51
I«,mlm‘\':.nunls, matured and discounted, including reversionary additions to RAIG. .o ov v e g LT 47
A""l““‘l”‘»t‘lliVli"“llllﬁ. and purchased policles. oo covnviasneeee [P IRRPRET - 940,
" Total Paid Policy-holders .. IR
‘I}:XCR imnl 1"|~,Aimmr1mccu.y. (. ( ‘ .. . L e T 2%%‘1;%:}% %(2)
‘ommissions, brokerages mey oxpunses nud physician’s foes. oo ,024,0! 9
Oftice and law oxpunso’;, e;alurieu,):ulvorllaing, Printing, ete oo cenereeene e e 488,446 62 310»“4-55'?_.1_
$63,512,618
ASSETS. i
(‘,m.h in bank, on hand, and In traunsit, (sinze P LT ) B SRR N $2043;§(2) g(‘)’
Unitod States Bonds and other bonds and stocks (market value, R:36,991,923 £8)-- 3..5,(,'[0,_, 0 5
Rowl BSLAL - ve convenanioescons Ceveos Veae eesesasarsee il iaes T e LA 6,855,532 63
Sonds und Mortgaigos, first lien o1 tonl ostate (bulldings thereon insured for $16,00%
T (}mn}mn; as aelditional collnteral BOeurlty) ovveerieeeeeone s ose P AR eeeee s 13,12&;,283 2(())
Temporary Loans, (market values of socuritios hold as collntoral, $504,480 00) ..« 00 TP v eeeeias R4
Loans o existing policies, (the reserve held by the Company on these policies amoun ;i to ovor §2,000,000 0J). 416,034 16
N Quarterly and semi-annual prominms on oxisting policies, due subsequent to 'J'il"“d“y y IBNG. Lo e 878,161 63
Promiums on oxisting mlin!es in course of trunwmission and collection. (I'ho resorve of theso policies ine §76.609 50
Liabilitios, Is ostlnmtod AL BUDDH,0U0) « 1 evearnrennnrnsnnansneesesst IR, e R K}
Agenty’ balanees coooinnlls ceeianas e N e e . e 432"1)33 '{g
coruod intorest on’investmonts, Junuary 1, 1886 vevurrns eieans . PRI o 063,512,618 10
$3,351,703 32

Market val.e of Securities over cost on Company's BOOKS. ...
® A datadled sehodule of these items will accompany tho usnal ar

the State of New York.
CASH ASSETS, January 1, 1886 ......

Ad Appropriated as follows :—

Justed losses, due subsequent to January 1, 16886, vovonnn eaeerenrne.os
T"I"»rtud lossen, awalting proof, &C.. .. ocoe vaercvansonecr,vrns

Antumd endowments, duo and uu{»aid (elaims not presentoed).....

Rnnultieﬂ  due and unpaid, (uncalled for). .cooioveeron ionereerees PR
esarvod for relnsurance on existing policies : participating insurance at

R pating at b per cent, CArlisle et Promium. .oo...ooeeesversers ooy
e8erved for contingent liabilities to Tontine Dividend Fund, January 141886

Ad reserve on (;xlntinig policies of that class....... e vesesianenten

dition to the Fund during 1885, (. iieeevecvivinnn e e

DEDUCT .—

':i::ﬂnco of Tontine Fund, JANUAry 1, 1886, .. .oevveninnrnrernrsnanneaee?
Norves tor premiums paid in advanes, ... .ociiiiese e .
Divisible Surplus Company's SANAATA. ... ovvruerveesenaromresssasenere

Surplus by the New York State Standard, at 4Y

heir ¢
Ir contribution to surplus, avatlable in settlement of noxt annual premium.
Incomo from Interest.

vete rest s ssanee sever? B R I N R

cont. Carlisle not preminm; non-partici-

Lheetsttrieanan

‘ per cen
From the undivided surplus of 87,064,473.13 the Board of 'Trustees has dec
Insurance in Foree.

l-ll{l;xl report filod with the Insur:u'l;wb‘ 1)017:;1”“1\01)1; of

$66,864,321 32

................. L8 144,44 00
248,423 12

41’354 06

10,595 21

D eeneeen...s 56,200,875 00
$2,633,796 T0
952,683 31

§3,546,480,01
..... . 463,737 24
T samgae
Sooai 03 $59,799,848 19
LT $7,064,473.13

...  13,225,053.94

lared & Reversionary dividend to participating policies in proportica to

Cash Assets.
Jan. 1, 1882, $47, 228,781

Death Claims pald.

18K1, $2,013,208 1881, $2,432,654 Jan. 1, 1882, §151,760,524 781
1882, 1,056,292 1882, 2,793,018 Jan. 1, 1883, 171415007 Jan. 1, 1883, 50,800,336
1883, 2,263,002 1883, 2,712,563 Jan. 1, 1884, 10x 746,043 Jan. 1, 1884, 53,042,002
1884, 2,267,176 1884, 2.971,624 Jan. 1, 1885, 220 382 556 Jan. 1, 1835, 59,283,763
1886, 2,999,109 1385, 8,309,069 Jan 1, 1886, 239,674,500 Jan. 1, 1880, 66,504,321

During the year, 18,566 Policies have

K January 1st, 1885— Company’s Standard,

SURPLUS January 1st, 188¢—Company’s Standard,

INCREASE —Company’s Standard,
WILLIAM H. BEERS, Iresident,

been issued, insuring $68,521,452.
$4,371,014:  State Standard, $9,898,773
7,084,473: State Standard, 13,225,053
82,603,459 : State Standard, $3,328,28 2

HENRY TUCK, VicePresident,
RUFUS W. WEEKS, Actuary,

% ARCHIBALD H. WELCH, 2nd Viceresident,
THEODORE M. BANTA, Cashier,
A. HUNTINGTON, M.Dy Medical Director.

DAV ID BURKE, General Manager for Canada.
UNION BANK BUILDING, MONTREAL.
MAIL BUILDING, TORONTO.

D. O. DELL, Supt. of Agencics,

OFFICES :
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Bank of Commerce.
Established 1867.

HEAD-OFFICE : Toronto,

Paid-up capital, $6,000,000,
Reserve, $1,500,000,

DIRECTORS.
Henry W. Darling, President.
‘Wm. Elliot, Vice-President.

T. 8. Stayner, Jas. Crathern,
John Waldie, Hon. 8. C. Wood,
Goo, Taylor, W. B. Hamilton,
B. E. Walker, Gen. Manager,
J. H.Plummer, As:t, Gen.Man'r.
Wm. Gray, Inspector.

NEW-YORK AGENTS,
J. H. Goodley and B. ¥. Walker

BANKERS,
New-York.—The American Ex-
change, National Bank,

London, Eng. — The Bauk of
Scotland.

BRANCHES. MANAGERS,
Ayr.......... John Wyllie,
Barrie. .......H. Morris.
Belleville.....R. Thomson.
Berlin........D. B, Dewar.
Brantford W, Roberts,

J. E. Thomas,

Collingwood, . E, Pangman,)
Dundas, .- Wm. Smith.
... F. C, Minty,

alt...... oo e WaL Thompson,
Goderich, ..., S. Williams,
Guelph........B.R. McConkey,
Hamilton., ...K. Mitchell,
London .. -H. A. Nicholson.
Montreal.

.Robert (ill,
Norwich.......W. A, Sampson.
Orangeville. . ..B. Shepherd.

Ottawa. ..,,.... Jeffrey Hale,
Paris, ., -R. C. Jennings,
Parkhill.......J. M. Duff,
Peterboro......W. Manson.

St. Catharines. ¥. O. Cross.
Sarnia .. « T. W. Nisbet,
Seaforth..,,...A. H. Ireland.

Simcoe. . -E. Cowary.
Stratford. . Wu.Maynard,jr.
Strathroy......J. 8. Small.
‘Thorold. ..,.. +«W. J. Robertson

Toronto J, C. Kemp& L, Bolser.
Walkerton....J. R. Clark, *
Windsor......C. M. Stark,
Woodstock. . .D. M. Charles,

The Bank of Toronto.

Established 1856,
Paid-up capital $2,000,000,
Leserve, $1,200,000.

DIRECTORS.

Geo. Gooderham, President.
Wm. H. Beatty, Vice-Prosident.
W. R. Wadsworth,

Alex. T. Fulton. e
W. G, Gooderham,

Henry Cawthra,

Henry Covert.

HEAD OFFICE: Toronto.
Duncan Coulson, Cashier.,
Hugh Leach, Asst. Cashicr.
J. . M. Burnside, Inspector.

BRANCHES,

Barrie........J. A, Strathy
Cobourg Jos. Henderson
Collingwood.., W, A, Copeland
Montreal,.....J. M. Sith,
Peterboro. ..,.J. H. Roper.
Port Hope . ... W.R.Wadsworth
St. Catharines.GG, W, Hodgetts.

BANKERS,

London, Eng.—The City Bank,
(Limited),

New York.—National Bank of
Cummerce,

MANAGERS,

%%\\

.

The Dominion Bank,
Establighed 1871 .

HEAD OFFICE : Toronto,
Paideup Capital, $1,500,000,
Reserve, $1,020,000,
DIRECTORS,

Jas. Austin, President.
Hon. Frank Smith, Vice-

dent,

Wn. Ince, 1. B. Osler, 1q,
Leadlay, Jae, Scott, W, D, Ma-
hewe,

R. H. Bethune, Cashier.

Presj.

BANKERS,
London, Eng.
of Scotland,
New-York.—W. Watso
Lang, The National ¢

—National Bank

nandA,

ity Bank
BRANCHES, MANAG KRN,
Balleville. , . ..J. W, Murmy.
Brampton -W. Natioy

K. H. O-ler,
ST B, Dean,
W. Darling,
...H.8, Seadding,

Oshawa .W.H.H
Toronto. ..., J K:gg,"d'

Queen St. K.R. M. Gray,
do  St. W.J, Price,
Uxbridge . ... .1, Rogs,
Whitby. ... .1, B. Taylor,

—_—
The Ontario Bank,
Kstablished 1853,

HEAD OrrIcE : T
Paid-up Capital, $1 5
Reserve,

Coboury.,
Lindsay, ,
Napanee
Orillia. ,

oronto,
00,000,
$500,000,
DIRKECTORS,
Sir W. p, Howlana, p
D(;llmld alc]\’ny, Vice
on. C. I\ I'raser, ({, M, 3
l‘{. K. Burgess, A g M. Enix{i(l%
(:‘. R, R. Cockburn| !
C. Holland, Gen. Manager,

resident,,
-President

BANKERS,
London, Eng.— Aliance B
Nq.w- York.—The Bauk t)fmtjl‘:é
%::n]«: of“I;Inw York, Moagps
alter Watson
Lang, e Alex,

Boston.—'l'remontNntionn] Bk

BRANCHEUS, MANAGERS,
Bowmanvilie. . McGill,
Cornwall..,, A. Denny,
g.u(:jlph.. . IE Morris,

dsay.... Jonn D, M
Mont}'ea].. W.W. L. 0!11\;11?1:?:,)’
Mt. Forrest... A, J. McDonely,
Newmarket. . . J, K. Souch,
Ottawa, , -A. Simpson,
Peterbor -Chas, McGily
Plckering ..., .
Lort Perry..,. W.J.

Port Arthur..,R, N. King.
Toronto Breh, ., -W. H, Sniity
do Queen St.W R.B.Caldyer,
Whitby..... .. 'W. Beity, )
Winnipeg .... g, Porter,

—_—

The Imperial Bank,
of Canada,
Established 1873,

HEAD Oprrck Toronto,
The Ningara District B

merged into The Inperial mﬁ:i‘lf
Paid-np Capital, $1 500,600,
Reserve, 8500,000,

DIRE(TORS

H. 8. Howland, Pr

T. R. Merritt, Vice-

Robert Jaty ray

sident.
President,

P. Hughes, T
R. Wadsworth ,Wm. Rumsay
Hon. Alex. Morris. ey,

D. R. Wilkie, Cashier.

B. Jennings, Inspector,

ONTARIO.

Imperial Bank—(ontd.

BANKERS,

London, Eng.—Lloyds, Barn-
etts & Bosunquet’s Bank (Li-
mited), and Manchester and
Liverpool District Bank (Li-
Mited),

New- York—Rank of Montreal,
R, Irwin & Co,

Chicago— First National Bank

St. Pawl., - Second National Bk,

etroit.—Nutional Bank,

Buffalo,—Bank of Bufialo,

Boston.—National Bank of the
Commonwealth.
$wego.—Second National Bk.

BRANCHES. MANAGERS,
Branaon, ..... A. Jukes.
Essex Centre. oJ. Watt.
Yergus, .. ... .J. P, Patterson.
Galg ... " ... Cavers
Ingersonl .. . A. Richardson
Niagura Falls, ., B Hay,

t. Colborne. .G, C. Faston,
8t.Catharines.C. M. Arnold.
St Thomas.. .M. A. Gilbert.

ellayng, .G. MeGlashan .
innipog. ....Co 8. Hoare,
oodstock. .. 8. B. Fuller,

The Federal Bank.
Established 1874,

HEAp OFFICE: Toronto.,
Paid-up Capital, $1,250,000,
Ileservle, PR $lfﬁ,<mo.

DIRECTORS,
8. Nordheimer, President,
J. 8. Playfair, Vice-Prosident.
W. Gaibraith, K. Gurney, B,
7!'01.)-.1‘ H, K. Clarke, J. W,
Aangmuir,
W. W, Yarker, Gen. Manager
BANKEKRS,
London, Eng.—National Bank
of Bcotland.
ew- York.—Amer.
National Bank.
ffulo,.—Bank of Commerce.
Boston.— Muverick  National
Bank.

Onw('”,)‘—Sm-mul National Bk,
Chicago.—First National Bank
BRANCHES.  MANAUERS,

Aurora,...... ¥, H., Jones.
“hatham. . ....R. N. Rogers,
(tuelph... . .... M. U, Germd,
Kingston . .... 1. Y. Greet.,

Exchange

Loudon, ...... Gico. Mair,
Newmarket...J. C. Yarker.
Sinmoe, vuee oo T AL Stephens.,

St. Marys. ....C. 8. Rumsey.
Strathroy W. Thomson Smith.
Tilsonburg. . . . Francis Cole,
Toronto . .. O. Buchanan.,
do Yonge S ..(G. C. Dunstan,
innipeg . .. .F. L. Putton.

The Bank of Ottawa.
Established 1874,
HEAD OFFICE : Ottawn,
Paid.up Capital, $1,000,000,
Reserve, $260,000,
DIRKECTORS,

Jameg MecLaren, President,.,
Sharles M agee, Vice-Prenident,.

C. T. Bate, R, Blackburn,
Hon, Geo, Bryson, Hon. L. R.
Church, Alex. Fraser, Geo, Hay,
John Mather. .
Geo, Burn, Cashier,

BRANCIIES, MANAGERS,
Arnprior.....D. M. Finnie.
Carlton Place.J. A. Bangs,

embroke. ... Hector Fraser,

fwnipeg. ...F. H. Mathewson.
AGENTY,
Canada.—Bank of Montrenl.

“w- York.—Buank of Montreal,
Clicago.—Bank of Moutreal,
L«)nd«m, Eng.—Aliance Bank .

————

-

The Bank of Hamil-
ton.
Established 1873,

HEAD O¥rF1CK : Hamilton.

Paid-up Cupitud, $999,500,

tererve, $300,000,
DIRKCTORN,

John Stuart, President,

Hon, Jas, Tarner, V.-President.
A. (4. Rameay, Chaa, Gurney,

Dennis: Moore,  John Proctor,

George Roach.

E. A, Colquhoun, Cashier.

H. 8. Steven, Asst. Cashier.

BRANCHER. MANAUER.N..
Alliston, ... A. M, Kirkland.
Georgetown. . H, M, Watson,
Hagersvillo ..N. M. Livingstone
Lirtowel oo I1L 1L O'Reflly,
Milton,.,..... J. Batterfield.
Orangeville. . R, T, Haun,

Port Elgin, ... W. Corbould,
Tottenham ..., ¢, Aitken,
Wingham, .. B, Willson,

AGENTS,
New-York.—--Bank of Montreal

London, Eng.—The Natlonal
Bauk of Scotland.

The Standard Bank.

Established 1876,
Hiap Orrick : Toronto.

Formerly the St. Lawrence Bk.
Established 1873,

Paid-up Capital, 1,000,000
Reserve, $:300,000.

DIRECTORS.
W. F. Cowan, Presidont.
Jno. Burnk, Vice-President,

W. FF. Allen, AT, Todd, Dr,
Morton, R, C. Jamicson, Fred,
Wyld,

J. L. Brodie, Cashier.
BRANCHEHN, MANAGERS,
Bownimville. W, J. Jones,
Bradford, ....."T. Dewson.
Brantford ceevoeven..n RPN
Brighton.....J. K, Gray.

Campbellford.E. A, Bog.
Cannington. . .John Houston.
Colborne, ,....C. Larke.
Harriston..... W. T. Shannon,
Markham.,,,.F. A, Reesor,
Neweastle,,, J. K. Allen,
Picton .. ....J.S. Louden,
BANKERS,
Montreal —Bank of Montreal,
New-York.—Bank of Montreal,

London, FEng.—National Bank
of Scotland.

The Central Bank.
of Canada.
Listablished 1881,

T EAD OFrICE : Toronto,

Paid-up Capital, $176,560,
Reserve, $25,000,
DIRKCTORS,
David Blain, President.
Sanil, Trees, Vice-President.

H. I, Dwight, A. McLean
Howard, €. Blackett Robinson,
K. Chisholn, M..P., D, M.
McDonald.

A. A. Allen, Cashier,
T'oronto Branch. .1, v, Philpott
2884 Yonge St,

AGENTS,
Canada.— Canndian Bank of

Commerca.

New- York, — Tmporters

Traders National Bank,

London, Eng.—National Bank
of Scotland.

and

BRI EQRRS. B

S
et

k .

T he Westain E&N t
Establixhed 1882 i
HEAD OFFICE : O-hawd: i

Pajd-up Capital, 331!'.2‘—""-4“ !
RReserve, 25,006 |

DIRECTORS.

Jehn Cowan, Predident. o 0 g
Renhon 8. Hunlin, Vi“"'Pt‘mh, !

W. 1. Cowan, R. "'(.J\“(li\)":
M.D.; W. I, Allen, J. 4+ :
fon, Thos, Patcraon. . ;
1.1, MeMilinn, Cachicts !

BRANCHES,  MANAGERS

Midland ....¥. H. Holland.
Millbrook.,,.S. V. Hutchinf.
N. Hamburg .'T. D. Allin.
Tilsonburg ., A, G, 1. Guy- !
Whitby . ..., .Thos, Dow.

AUENTS.

Montreal —The Merchants B
of Canada,
London, Eng.—The Roya! Bank |

of Scotland. H

e

The Traders Bank.:
Established 1885,

HEAD OrpiCcE : Toronto.
Paid-up Capital, $136,769.65
DIRECTORS. '

Alex. Manning, Pre-ident. !
Wm, Bell, Vice-Prexident. ;

1.

H. 1. Cooke, M.P., W. :) !

Dunsfough, R. Snelling, LE-1"d
Rob't Thomson.

H. 8. 8trathey, Gen. Mana.:cT

i
BRANCHES.

MANAGERS.

Drayton ......C. H. Snith.
Elmira, .......J. Niec1,
(ilencoe Ueo. Dobie,
Hamilton,. ., BE. Jarvis, ¥
Ridgetown . ., .J, A, T\I:lwkel"’"'g;
St. Thomas.,, A. i, Sipsone
Wallaceburg, | A, W. Marton.

o

Aylmer,,.....Stuart Strathy. é
i

i
The Bank of Londo";
In Canada. 4
Established 1884,
HEAD OFrick : Londot:
Paid-up Capital, $202,424 48
Rexerve, ®:50,000¢

DIRECTORS.

.

Hy. Taylor, President. b
Jno. Labatt, V(;Uﬂ;l."':smen
A. M. Smart, Cashier.

W. R. Mereaith, W- DUy
Isaiah Danks, F. B. 1Leyé
Kent, Benj, Cronyn, 'Lhof
John Morrison, John 1.eY
Lewix & Soun, Toronto.

AGER®
BRAKNCIES,  MANAG

.
Dresgen......d. W. i‘:‘m‘m
Ingersoll, ., ,.C. W. 'bf'n‘
Petrolia, ... . I". GM}‘}’!E’,.
Watford. ..., T. A. Te

CORRESPONDENTS: ol

k
Canada.—Molsons B8P .
Branches, +
1\'01;“-“;!0;-(;:.—Natim1 al ,]::l B
Great liriluin.—Nuﬁ“)’ {
of Scotland (Limited):
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Bank of Montreal.
Lstahlished 1818,

HEAD OFrIck : Montreal,
Puid-up Capital, $12,000,000.
Reserve Fand, $6,000,000,

DIRECTORR,

C. F. Smithers, President,
Hon. D. A. Swith, Vice-Pre-
sident.

Gilbert Scott, A.T. Puter-
son, Alex. Marray, George A.
Drummond, Hagh MeLeunan,
Hon, John Hamilton,

w. Buchanan,
Mannger,

A. Macnider, Asst. (leneral
Manager and Iuspector,

H. Meredith, Assistant

General

Iaspector.
A. B. Buchanan, Sccretary.

Almonte.
Belleville,
Brantford,
Brockville.
Calgary.
Chathant, Ont,
Chathan, N.B.
Cornwnll,
(toderich.
Guelph.
Halifax.
Hamilton.
Kingston.
Lindsay,
London,
Maoncton,
Montreal,
Ottawa.
Perth.
Peterboro,

Stratford.

St. John, N.B.
St. Mary’s,
Toronto,
Winnipeg.

AGENTS.

Great Britain—London, Bank
of Montreal, 22 Abchurch
i.mm, E. C., C. Ashworth,
Inpager. Il.\ondon Comniittee
=K, . King, Chairman
Rptbetrt Gillespiu: !
nited  States—New York
Walter Watson aund Alex.

Lang, 50 Wall street, Chi
vet, ic-
a!.go, Bank of Montrenl, W,
Hum‘o, Manager ;s R. Y.
ebden, Aest, Manager,
BANKERS,
Great  Britain-y 0
—Lond, ']
Bank of Englund‘; 'Jfl:zen iInll‘(')lx(:

Bank of London ; The Lo
Westminster Bank. L‘l‘gg;i
gooli The Bank of Liverpool,
Ccot and, The British Linen
. qmpmly and Brauches,
nited States—New York, The

Bank of New Y
B ork, N.B.A.
:I‘tl!lk. Merchanty Nutional
Boston,—The

N S .
tional Bank, forchants’ No-

Bufilo. —Bank of C
Buftalo, emmeree in
San Francisco.—Bank of Bri-
tish Columbia,

COLONIAL AND FORKIGN
CORRESPONDENTS,

Sl.‘ Johw's, Newfoundland—
'll“l')(Z‘Unlon Bank'of Newfound-
a.
British Columbia
—Tt 3
:):4; l;ritiluh (Jolnmbia.lc Dank
W-Zealand. —7 f
ow Zeapnd- he Bunk of

Merchant Bank of
Canada.
Established 1864,
Heap Orrt¢iE: Montreal,

Paid-up Capital, $5,799,200,00
Reserve Fand, 1,500,000,

DIRECTORS.

Andrew Allan, President.
Robt. Anderson, Vice-Pre~ident.

Adolphe Masson, Hecetor Mac-
kenzie, Jonathan Hodgson, John
Cassils, Johm Duncan, Hon. J.
J. C. Abbott, MP., HHugh Mon-
tazu Allan,

George Hague, General Man-
ager.

Walter N, Ander . on, Supt, of
Branches.

BRANCHES,

Belleville. ... W. Hamilton,
Berlin ... .. — Travers.
Brampton ....J. ¢, More.
Chatham. J00S. Jarvis,

Galt .,,,.....4.V.J" Greenhill.
Ganunoque.. . A. Potrie,
Hamilton ....dJ. S, Meredith,
Ingersoll, .., A. M. Smith.
Kineardine ...(G. C. Tyve,
Kingston, G. L. Hazue,
London W. F. Harper.
Montreal..... AM, Crombie,
Mitchell .,...K. G. Lawrence,
Napanee ,...A. Smith.
Ottawa ..., ...W. H. Rowley.
Owen Sound.. A St, I.. Mackin-
tosh.
Perth. ... ....James Gray.
Prescott T. Kirhy. v
Quebec. ..., ..John Ganlt.
Renfrew, ... .C. G. Morgan.
Sherbrooke,Q.d. A, Ready.
Stratford. ... T. E. P. Trew.
St. Johns, Q...E. H. Heward.
St Thomas, ... W, Pringle.
Toronto.......Wm. Cooke.
Walkerton.....dJ. H. Patterson.
Windsor ,,....Wmn. Kingsley.
Winnipeg .....D. Miller,
Brandon ..., dJ. C. Meredith,

BANKERS,

Great Britwin—The Clydesdale
Buank (Limited), 30 Lombard
Street, London, Glasgow and
clsewhere,

New York—The Buuk of New
York, N.B.A.

AGENCY,
New York ~61  Wall  streot,
Messre. Henry Hague and

John B. Harris, jr,, Agents.

Bank ofB-N. America.
Established 1836,
HEAD OFFIOE : Montreal,

Paid-up Capital, £1,000,000 Stg
Canadian Currency, $4,366,666.
Reserve, $1,079,175,
London.  Opice—3 " Clement's
Lane, Lombard St., K. C.

DIRECTORN,
. J. H. Brodie, John Jumes
Cater, Henry R. Farrar, Richard
H. dlyn, Fdward Arthaer
Hoare, H. J. B. Kendnll, J, J.

S e, P
bertson,
]gecr'(;tm‘yu—ral g l? . Wallis.
qumge\.' ey, (icneral
Branch sand Aygenclesin

anada,
I}runtf.mﬂ -+.. Alex, Robertson.
Fredericton, N,B.R. Inglis,
llul[f‘:t\x ceveenAE, Ellis,
Hamilton,,,,...D. 4. McGregor.

Bank of B. N. A. Conr’q.

. F. Brownfield,
.D. Camberland.
.J. Penfold,
.D. Robertson,
.G. P. Buchanan,
WL MO J0 Me-
Michael,
St. John, N.B.W. E. Collier,
'l‘ormnn,'. ..... Wm. Grindley,
Victoria, B, C. Gavin H. Burns,
AGENTS IN THE UNITED
STATES,
New York.—D. A. McTavish
and 1. Stikeman, Azents.
M. Breedon and
on, Avents,
San Lawson
and ¢ 1 Talor, Agents,
London Bankers—The Bank of
Euglund and Messrs. Glyn &
Jo,
VOREIGN AGENTS,
Lirerpool.—Bank of Liverpogl
Australia — Union Bank of
Australin,  New  Zealand—
Union Bank of Australia,
Bank of New Zealand, Colon-
inl Bank of New Zealung.
Indin, China and  Japap
(hartered Mercantile Bank of
Iudin, London and  Ching ;
Agra Bank, Limited, West
Irdies, Colonial Bank, Papig—
Messrs. Murcum‘d, Kranss &
Co. Lyons—Credit Lyonnais,

Kingstoni ...
London ...
Montreal.
Ottawa. voe
Paris ...,
Quebec oo

Quebec Bank,
Iistablished 1818,

H:AD OFFICE : Quebec,
Paid-up Capital, $2:500,000,
Reserve, $325.000,

DIRECTORS,
Ton, Jas, G. Ros§, I’i‘ﬂﬂi(lont.
W, Withall, Vice-F resident,
Sir N. F. Belleau, K.C.M.G.
R. H. Smith, Jno. R. Youny,
Williun  White, G€o. R, Ren-
frew, Jumes Stevenson, Caghijer,
W. R. Dean, Inspector,
BRANUCHES,
Ottawa ......H. V. Noel,
Mongreal. . .. .T. MeDougall,
Toronto ,....J. \Vﬂl‘ker. )
Thorold .....D I} f"'"lnble.
Pembroke. ... T, C. Coffin,
Threo Rivers..T. F. Cox,
AGENTS,
‘ew York—DBank of IE-N.A.
London—"The Bank of Scotland.

— e ————

Molsons Bank,
Tstablished 1855,
I KEAD OFFICE : Montreal,
Paid-up Capital, $2,000,000,

Reserve, $800,000.
DIRECTORS,

Thomas Workmnny President,
J. tI. R. Molson, Vice-Presideng
R. W. Shepherd, Miles Wil
liams, Sir D. L. M‘lwpherson, S.
H. Bwing, A. . Gault,
1, Wolferstan Thomas, (en.
Mannger.
M. Heaton, Inspector,
BRANCHES,

o WL IE Draper,
T i3 WL B, Rivors,
Clinton.......11 G B"g'\vor.
Bxerer.......- A. A. C. Deno-

van.B

ilton. ....J. M. Burns,
{lonl:;:)l:m o .. oJoseph Jeftery,
Menaford. . ... .- Peter Foller,
Morrisburg.... L. W. Iowsard,
Owen Sound... T W. D Br,.
derick,

gotown, ..« L. Ko Tate.

gri;:li{ht:s Yalls..E. A, Bothune,
Toronto. . .....C: A. Pipon,

Molsons Bank Cont'd.

St. Thomas. .. C. W. Clinch,
Sorel ...G. Crebassa,
Trenton, . ...,.H. B. Wilson,
Waterloo. .....J. Hespeler.
Woodstock. ...C. M. McCuaig.

AGENTS IN THE DOMINION,
Quebec.—La Banque du Peuple
and Kastern Townships Bank.
Ontario. — Dominion Bank,
Bank of Montreal, Bank of
Commerce, Merchants Bank.
New Brunswick.—Bank of N.
Brunswick, St. John,
Nova Scotia.—Halifax Bank-
ing Company and its Branch-
(&t

8.

Prince  Edward Island.—
Union Bank of P. K. I,
Charlottetown and Snmmer-
side.

Newfoundland — Commercial
Bank of Newfoundlaud, St.
Johns,

AGENTS IN UNITED 8TATES,

New  York—Mechanics' Na-
tional Bank, Messrs, Morton,
Bliss & Co., Messrs. W, Wat-
son and Alex. Lang.

Boston — Merchants” National
Bank.

Portlund — Casco  National
Bank.

Chicigo—TFirst National Bank,

Cleveland—Commercinl N a-
tionn! Bank,

Detroit—Mechanics’ Bank.

Buffalo—Farmers and Mechan-
ics’ National Rank.

Milwaukee—Wisconsin Marine
and Fire Insurance Co. Bank.

Toledo—Second Nationanl Bank.

Helena, Montana—First Na-
tional Bank.

Fort Benton, Montana—First
National Bank.

AGENTS IN EUROPE,

London—-Alliance Bank,* limit-
ed,” Messrs. Glyn, Mills, Cur-
rie & Co., Messrs, Morton,
Rose & Co,

Liverpool—The Bank of Liver-
pool.

Antwerp, Belgium—TLa Banque
d'Anvers,

Banque Nationale.
Established 1860,

HEAD OFFICE : Quebec.
Paid-up Capital, $2,000,000,
DIRECTORS,

Hon. T, Thibaudean, President.
Joseph Hamel, Vice-President.

Hon. P. Garnecan, T. LeDroit,
U, Tessier, jr., M. W. Baby,
Aut . Princhaud :

P. Lafrance, Cashier.

BRANCHERS.
Montreal.—C. A. Vallée,
Ottawa.—C. H. Carridre,
Sherbrooke—dJohn Campbell,

AGEN'TS,

FEngland—National Bank
Scotland, London,

France — Messre,  Grunebaum
Fréres & Co.y La Banque de
Paris et des Pays Bas.

{Tnited States—National Bank
of the Republic, New York ;
National Revere Bank, Bos-
ton,

Newfoundland—"rhe Commer-
cinl Bank of Newfoundland.
CANADA.

Ontario ~The Bank of Torontof
Maritime Provinces -Bank os
New  Brunswick, Merchant,
Bank of Halifax, Bank o

Maontreal,

Manitoha—The Union Bank of

Lower Canada.

of

Unlgn Bank of
anada.
Established 1865.
HEAD OFFICE: Quebec,
Paid-up Capital, $1,200,000.00
DIRECTORS.
Andrew Thomson, President.
Hon. G. Irvine, Vice-President.
Hon. Thos, McGreevy, E.
Giroux, E. J, Price,D. C. Thom-
son, E. J. Hale.
B. K. Webh, Cashier.
FOREIGN AGENTS.
London—The  London
County Bank
New York.—National Park Bk
BRANCHEKS.
Montreal. . P, Nash.
Ottawa....,..M. A, Anderson,
Winnipeg. ...G. H. Balfour,
Leithbridge, Alberta, J.G,Billett

and

Eastern
Ba

Ystablished 1860,

HEAD OFFICE : Sherbrooke.
Paid-up Capital, $1,455,296.30.
Reserve Fand, $375,000.

DIRECTORS,
R. W. Heneker, President.
Hon.d. G. Stevens, Vice-Pre-
sident,

Hon, M. H. Cochrane, Hon.
J. H. Tope, Thos, Hart, John
Thornton, G. N. Galer, D. A.
Mansur, Lerael Wood.

Wm. Farwell, General Mana-
ger,

T hips
Trmente

BRANCHES,
Bedford......E, W. Morgan.
Coaticook ....B. Austin.
Gowansville..J, Mackinnon.
Farnham. ....F. N. Robinson.
Granby......W. H. Robinson,
Richmond. ... W. L. Ball
Stanstead... S. Stevens,
Waterloo. ....W, J. Briggs,

AGENTS.

Montreal—Bank of Montreal,
London, England—Natl, Bank
of Scotland.
Boston—Nntional

Bunk,
Yo k—National Park Bk.

Exchange

Banque du Peuple.
Established 1835,

HEAD OFFICE : Montreal.
Paid-up Capital, $1,200,000.
Reserve, $200,000,

DIRECTORS.
Jacques Grenier, President.
A. A. Trottier, Cashier.

BRANCH. MANAGER.
T Rivers.. . E. Panneton.
ACENCY. AGENT.

St. Remi......C. Bédard,
FOREIGN AGENTSN,
London,England—The Alliance
Bank, Limited.

New York National Bank of
the Republic

Quecbec Branch—E. C.Barrow,
Manager.

Banque d’'Hochelaga
Established 1874,
HEAD OFFICE: Montreal
Paid-up Capital, $710,100,
Reserve, §70,000,
DIRECTORS.
K. X. St. Charles, Prasident.
C. Melancon, Vice-President.
A. D. Parant, Cashier.
BRANCHKS,
Joliette ......J. H. Ostigny.
Sovel ........ M. Dorval.
Three Rivers.H.N. Boire.

M
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NEW BRUNSWICK.

Banque .{&ﬁ_?ues Car-

Established 1862.
HEAD OFFICE: Montreal.

Paid-up Capital, $500,000,
Reserve, $140,000.

DIRECTORS.,
Alph, Desjarding, President.
A. 8. Hawelin, Esq., Vice-Pre-
rident,
J. L. Cassidy, Luclen Huot,
J. O.Vilieneuve,
A. L. DeMartigny, Cashier.
BRANCHES,
Beauvharnois C, ., Hamel,
Fraserville....J. ¥, Pellaut.
8t. Hyacinthe.A, Clément,
St. Jean-Baptiste village. . L. C.
La Ca-se,
Valleyfield....Ls. de Martigny.
Victoriaville.J. A. Cooke
AGENTS,
New York —National Bank of
the Republic,
London, Eng.—Glyn,

Mills,
Currie & Co.

Banque Ville Marie-
Established 1873.
Hv¥AD OFFICE : Montreal,
Paid-np Capital, 477,630,
Rererve,  $20,000,
DIRECTORS,
W. Weir, President.
J.G. Guimond, Vice-Prerident,
The Hon. A . H. Paquet, Som-
merville Weir, J. G. Davie, C.
F.Vinet,
Ubalde Garand,Cashier.

BRANOHES.
Berthier......A. Gariepy.
..Jd. A. Théberge.

M. L., J. Lacasse.
Louiseville. ... F. X. O. Lacour-

fiere,
Nicolet........C. A, Sylvestre,
St. Jérome .Adj. Larue,
Avents at. New York.
The National Bank of the Re-
public.

Bank de 8t. Hyacin-
the. y n

Established 1874,
HEAD OFFICE: St. Hyacinthe.
Paid-up Capital, $263,620.

G. C. Dessaunller, Prerident.
E.R. Blanchard, Gen. Manager

Banque de 8t. Jean.
Established 1873.
HEAD OFFIOE : 8t. Johns, Q.
Paid-np Capital, $239,140.
Reserve, 810

,000.
DIRECTORS.
L. Molleur, President.,
‘W. Brostean, Vice-President,

Frs. Gosselin, A, A. L. Brien.
J. 0. Cain,

J. B. Boissonnault, Asst. Man.
BRANOCH. AGENT.
Napierville......J. Molleur.

AGENT

Montreal—La Banque du
Peuple.

New York—Bank of Montreal,

Boston—Maverick Nat, Bank.

P.E 1L

TheMerchants Bank.
Established 1871,
HEAD OFFICE : Charlottetown,
Paid-up Capital, $146,000,
DIRECTORS,
Owen Connolly, President.

L. H. Davies, W, W. Sullivan,
Renj. Heartz, Donald Farquhar-
son, L. L. Beer, W. McLean,

F. Mitchell, Cashier,
BRANCH,
Souris....Jas, J. Hughes.

Bank of New B -
vuck. rune

Ertablished .
HEAD Or¥ICE : St. Jobn, N.B.
Paid-up Capital, $500,000,
Reserve, 800,000,
T 1IRECTORS,
Hon. J. D. Lewin, President.
John Yeats, Vice-President,
T. W, Daniel, C. H, Fairwea-
ther, W. W. Turnbull,
W. Girvan, Cashier.
Geo. A. Schofield, Manager,
FOREIGN AGEN'TS.,
London, Eng.—Willining, Dea-
con & Co,

New-York. — Mechanics’ No-
tional Bank.

fost;m.—l*}lh)t National Bk,
'redericton, N. B.— People's
I’x}hkA 3y Ccopie's

Halifux, N.S.—Merchants Bk .

Maritime Bank of
ominion of Ca(r’\atcpae.

Established 1873,

HEAD Orricr : 8t John, N.B,

Paid-up Cupital, $321.900,

Rest, $60,000.
DIRECTORS,

Thos. MacLellav, President.

Jer. Havriron, Vice-President,

Johu Tupley, John M Mill
A A. Fmrling.' T

W. M. Botsford, Cashier.
AGEXCIES,

Fredericton. . A, 8. Murray.

Woaodrtock....G. W, Vanwart.

8t. Stephens Pank.
Established 1836,
HEAD OFFICK : St. Stephen,
N.B.

Paid-up Capital, $200,000,
Reserve, $25,000.
W. H. Todd, President.
J. F. Grant, Ca<hicr,
AGENTS,

Montreal.—Bank of Montreal,

London, Eng.—Messrs.
Mill’u,' Currie & Co, Gy,
New-York.—Bank of New.

York, B.N,A.
Boston.—(tlobe National Bank

St John, N.B.—Bank of New
Brunswick,

People's Bank, N.B.
Established

HEAD OFFICE : Fredericmn,
A.F. Randolph, President.
DIRECTORS,

James Tibbits, Thomas Tem-

ple, Geo. N. Babbitt, A, H.
Randolph. ’ H.F.

FOREIGN AGENTA.

London, Eng.—Union Bank.

New- York.— Fourth National
Bank.

Boston.—Fliot National Bank,

Montreal,—Union Bank of V-
er Canada. nhofLow

MANITOBA.
The Commerel
Ban o? Man tog!a.

Established 1885.
HEAD OFFICE: Winni

DE
Man, pee,

Paid-up Capital, $229,220,
Duncan MacArthur, President,
Willium Lewis Boyle, Vieo-Des.
sident.,
DIRLECTORS,
Hon. C. K. Hamilton,
Hon. Jobn Sutherland,
Alex. Logan, Esq.
FORKEIGN AUENTS,
New-York,—Merchants Bank
of Cannda.
Saint  Paul.—First National
Bank,
Canada.—Tbe Merchants Bank
of Canada,
London,Eng.—Bo

le,Campbell
Baxton & Co. Ve voethy

NOVA SCOIIA.

N- SCOTIA Contd.

N. SCOTIA Contd.

Bank of Nova Scotia.
Established 1852,

Hrap-Orrick : Halifux.
Paid-up Capital, $1,111,300,
Reserve, $:340,000.

DIRECTORSB.
John §, McLean, President.
. l)mwll, Vice-President.
Danie] Cronan, A. 8. White,
A. Burns, Jarvis Hart,
Thos. Fyghe, Cashier.
az, B, Forgan, fuspector.

FORELGN AGENTS,

"O"“lvn.-wnnmm, Deacon &
V. and Royal Bunk of Scot.
Jand.

New York,—Bank of New York
Boston _§yqchants  National
Bank .

BRANCHES.
Amherst,, ... 1. . Chahuers.
Atnapotis 0 Mowad,
liﬂdgetow"‘ 1. DL Ruggton,

:aln];\,c]u'",_p, 1. Morrtson.,
Mining S. W. Bordon,

C:hurhm(.&'\{ .Gieo. MeLead,
(J.mthmu. oo KL Kennedy.
dby, 1) WL Churehill,
l‘rc\lericmn,‘ ‘b, R. Forpan,
Kentvyijle ....1. D, V. Chipman,
Liverpog L HL AL Fleming,
oncton (oo, Sanderson.
Newcastye co D, Watters,
New Glaggiw J . W. Carmichael
\{f’m‘ Sydney. W, Thom=on.
Picton, L Toward Primrose
St John, ...J. M. Robinson.
St, Stephen, | . Black.
St. Androws ...

Sminmersige . Neil MoK iiviie
Bussax

....... Geo. W, Danel,
Woodatack, | .\(’m. Haliburton.
Yoarmouth, .. b, Lombard,

’\‘___7_'_“ _
Merchants Bank of
Hallfax.
Establishied 1864,

HEAD Qprgor : Halifax.
'l‘“i"‘“ll Capital, FH000,000,

teserve, g0, 000.
™ DIRKCTORS.

08. E. Kenny, President.
“?“" Jas, Iln‘( ]‘()'l’, Vice-Presdent
08. A, Ritehie, A, Swith,
Thomas Riteniie, . . Davis.

+ Dunean, Cashier.
- P. Knight, Inspector.
FOREIGN AGENTH.
ario aud Quebec.—Mer-
Sm]m'w Bank of Canada.
L. Johnm, . B.—Lank of New

Bl’ungwk,k

Ne

J,

W York.—Bank of New
BYOI'](, N.B. A.
08ton,—National Hide and

Leather Bank
S"-Ilolm',, Newfoundland,—
non Bayk of Newfoundland.
’(‘m, Eng.~Tmperial Bank
(&‘ié“ited), Williams, Deacon
0,
Hamiy,

B ton, Bermuda.—N. A.

uttertield, agent.

A th BRANCHES.
Migonjsh | .C. F. Harris,

g"dﬂ%k... -C. . Hart,
athors """ g, C. Jarvis.
tidgewater (1, A. Dudley.

Dorchester, . H.R. Emmereon,
Guysborg! | ...H.M.J

ost.
Kingston ,..." g7 H. Abbatt,
Londonderry. 13- Walsh,
Lunenburg” | s, rinck.
M:::]'md v vvee.Ge0. Fricze,
Ca >, J. Butcher,
Pk‘w“?ﬂe. ..C. J. Butcher

ven.. .Gl I Chishonn,
P.Hawkeuburyl«‘.L.M. Paint wr,
Sackville, | . ..F. MceDougall,
Summersige, .. W. F. Mitchell.
Sydney ., . J . E.Barchelt
Truro., ||’ .Martin Dickie,
Weymouth ...D, Kemp.
Hamilton, Bord, N. A Hutterfield
Pa"mbhc,Quc.G.ll.Mm»](unv.in.
Charlottetown, ¥. B. Arnuud.

Peoples’ Bank
Hallfax.
Eastablished 1864,
HEAD OrrIcE: Halifux.

Paid-up Capital, $600,000,
Reserve, $35,000,

of

Peoples’ Bank
Halifax,—Cont’d,
DIRECTORS,

of

R. W, Fraser, President,

W. J. Coleman, Vice-hesident,
A W. Wesl, 10 AL Brown, G

H. Starr,

Peter Juck, Cashier.
FOREIGN AGENTS,
London.—Union Bank,

Boston.—KNew Englaud National
Bank.

New York.—Bank of New York,
N. B. A,
Montreal . —Ontario Bank,
BRANCILES,

Lockeport. ., . Austen Locke,
Woltvil.e. ... A, DeW. Baras,

Halifax Banking Co.
Eutablished 1825,
HEAD OrricE : Halifax,

Paid-up Capita?, $200,000.
Rescrve, $55,000.

DIRECTORS.

Robie Unincke, President.

L. J. Morton, Viee-Tresident,
Tho:. Bayne, ¥. D, Cutbett,

Jamen Thomson,

W. L. Piteaithly, Cashier.

J. A. McCarthy, Accountant,

YOREIGN AGENTH,
Dominion of Cancda.—Mol-
sous Bunk.
Boston - Saffolk National Bank
New York.—Jdohn Paton & Co.
London, Lng.—Aliiance Bank
(Limited).

BRANCIES,

Antigonish.. . B. McDougall
Barrington.. . F. W, Homer,
Hillsboro' ... 3. Middleton,
Lockeport.... 1, A, Capstick.
Lunenburg.... W, G. Ureenwood,
Petiteodine. .. J. H. Morrikon,
Parrsboro’ .. AL B, Townshond,
Sackville . ... Thox. A, H. Mason
Shelburne,, . Geo. W, MeLean,
St. Johne . odass G Taylor,
Traro, ..., A, Allan.
Windsor...... J. A. Russell.

Union Bank of
glal fax.
Established 1856,
11EAD OFFICE . Halifax,

Puid-up Capital, $500,700,
Rererve, $10,000.
DIRECTORS.
W. J. Stairs, Pre<ident.
Hon. Robt, Boak, Vice-President

Jno. Gibson, (i. R, Audcergon,
M. P. Biack,W. Roche, jr.

£, L. Thorne, Cashier,
FOREIGN AGENCIESR,

London.—London &  West-
minster Bank,

Newfoundland., — Connuercial
Bauk, Newfoundlund.,

New York.—Nuationnl Bank of
Commere

Boxton.—Merchants’ Nat. Tk,

Montreal.—Bank of Toronto,

Toronto, Bauk of Toronto and
Branches,

St. John, N. B.—Bauk of New
Brunswick.

Bank of Yarmouth,
Estublished 1864,
HEAD OFFICE : Yarmouth,

Paid-up Capital, $:300,000,
Rererve, $30,000,

DIRECTORR,

L. K. Baker, 'restdent.

C. B. Brown, Vice-President.
Hugl Caun, Jno. Lovitt, J

W. Moody.

Thos. W, Johne, Cashler.
H. G. Farish, Accountant.

Commercial Bank of
Windsor.
Establish: d 1266,

HEAD OFFICE : Wind-or, N.S.

Cajd-up Capitnl, $2¢0,000.
Fererve, $65,000.
DIRECTORS,
G. P Payzant, President,
Wi, Dimock, B, D. Fraver,
1.W Danock,Andrew 1', 8hand,
Walter Lawson, Cashier,

Pictou Bank.
Establirhed 1874,
HEAD OFrFICE: licteu, No £,
Pald-up Capital, $:00.000,
Reserve,
DIRECTOLS
Jeffrey McCall, 1'ierident.
z]gs. Hyudsnn, V’h c-President,
James Wentworth,  Dounld.
Fraser, A, Fieher.

Exchange Bank of
Yarmouth, N.S.
Kstablished 1869,

HEAD OFFICE : Yarmouth,

Puid-np Capital, $215,910,

Reserve, $30,000,
DIRECTORN,

A. C. Robbins, I'resident.

J. H. Killam, Vice-President.

N. B. Lewle, W. D. Lovitt,
[,. Cann,

Alex. 8. Marray, Cachier.

The Bank of British
Columbia.
Incorporated by Royul Charter
862,

HEAD OFFILE : Loundon, Eng.
HEAD OFFICKE IN CANADA S
Victorin, B.C.

Paid-up Copital, $1,824,9.7.60

Rererve, $:340,666.

OFFICERS IN ENGLAND,

IL. Hugher, General Manayer.

A. M, Forsyth, Accountant.

Robert Gillespie, Chairman

li. Golville, Deputy-Chalrman.

11, D. Huarrison, Director.
OFFICERS IN CANADA.

W. C. Ward, Manager.

Gieo. Gillerple, Asst. Manager,

J. Keith Wikon, Accountant.,

NEWFOUNDLAND.

Commercial Bank of
Newfoundland.
Established 1857,

HEAD OFFICE: St.John's,N8d-

Capital, $306,000,

Rezerve, $60,000

Henry Cookey, Managert. nt

H. D, Carter, Chief Accountant.

AGENTS.

London.—The Lci:uion
Westminster Bank,

New York.—The Nutionsl Bank
of the Republic.

Boston. —The Atiax Nat. Btk

Montreal.—The Merchants
of Canada.

Ilalvfuz.—’l‘he Union Bank of
Halifax.

Quebec.—The Merchants
of Cunada.;

and

Bank

%
H
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Board of Divectors

Hon, Mr. Justice BURTON, Toronto. Hon, Sir ALEX., CAMPEELL, K. C. M. .,

Col. C. 8. GZOWSKI, A. D. C. to the Queen | IR
oronto, | Sy ALLAN, Eeq., (H. & A. Allan,) Montreal.
N.M ERRI lT’.E“}‘:' St. Catharines. T'HOS. SWIN AﬁD, Esq. Hami)lton.

OHN STUART, Ksq., Hamilton. F. WOLFERSTAN THO AS, Esq., Montreal.
DENNIS MUORE, F<q., Hamilton, Rev. CANON INNES, London.
WILLIAM HENDRIE, ¥sq., Hamilton. Hon. D. MAcINNES, Hamilton.
Hon. G A, KIRKPATRICK, M.P,, Kingston. (GEORGE HAGUE, Esq., Montreal.

- G. RA NIS{\V! Esq., Hamilton, President. . W, GATES, Esq, Hamilton, Vice-Prosident.
J. OSBORNE, Esq., Hamilton, L %

Managzing Director—A. C.” RAMSAY. Secretary—R. HILLS.
Superintendent-ALEX. RAMSAY.’
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Divectors

W. M. GOODERHAM,
Vice-President.

A. M. SMITH,
President?,

Hown. S. C. WOOD. l ROBT. BEATY.

2
7.

A.'l. FULTON, GEO. A. COX.
GEO, McMURRICH. H. N. BAIRD.
J.J. KENNY, Managing Director.

CATITAL, LT $1,000,000.00

CASH ASSETS, . 1,188,200.468

# ANNUAL INOME, over . - . . 1,300,000.00
LOSS1S PAID SINCE ORGANIZATION, over 10,000,000.00
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THE TEMPERANGE AND GENERAL LIFE AssuTl(l)ANG
Head Offics : MANNING ARCADE, KING STREET, TORON 0 oo
GUARANTEER FUND,
Deposited with the Govern

- ” _ - - - - _ 50,000.
ment fop ¢ Security of Policy Holders, X

‘ » Hon. GEo, W. R

Hon. 8. H. BLAKE, Q.c,,

NT. NTS.
0ss Minister of Educat'or," ans"tc?sFAnociaﬁOn, Vice-PRESIDE

& ROBT, MOLEA", E'lq 'Z€crct:lry of the Canadian Fire Underwri

This Company has been organized on the b -

of the most successful of B

i 1, one
T i stitution of England,
25iS of the « United Kingdom emperance and General Provident Insti
ritish Companies, hited King
AGENTS WANTED in

all parts of
JOHN M. M. DUFF,

the Dominjop,

Apply to
Montreal,

’ : Director.
Genera| Agent, Prov. Que. HENRY O’HARA, Managing Dire tor
HEAD OFFIGE

——=Z OFFICE, —

ASSURANCE - WATERLOO, Ont.
]
U
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A % o o B
W W\Q OMPANY © -~ - $100,000.00
*\\. n e

THE ONLY PURELY

DIAN LIFE COMPANY.
UTUAL CANA 6,381
- - - - - 1
Decembe, - - - - - -  $8,289,36l.7
overing Assurance to the Amount of . .3'“' '885_ - - - - - - - . ,595,301.36 ;
Net Reserve to Credit of Pollcy-holders, - - - - - - - = - - l- ly %6,218, while last yc";‘;
The rapid growth of the Company may be seen from the fact that - stoyear of its business, the total assets amounted to on ):he ’"“,',.gmel" 5
they reached the handsome toa) of RI53,661.87, 1 myg at, in 1850, the first ye: ums and from interest on
these saviogs! i "l made fom savings on preml
In addition to the rapid growth of its asscts, there has heey 2
Assets, an Increase in Total Assurances, g
\

n in Total
a i 3 nerease in
Iner ¢ in Premium Income, am Inerease in Interest Income, an ¥
se
Increase in Surplyn © al
\ ‘4)

e,

. *‘ to Incom!

T P t,and in rano of Foxpense

roRRe in expense of Management,

embers, and a Dee

S ———

o P A NNy,

'TS casH INnGome 'AVERAGES NOW $1,000 DAILY.

P “\f\f\/\,\vvwv\,\ N,
panies in the v, are pyy, 1

y Life Insurance busi cly

r
ness,

—1he assety an

O guarantees in

The largest and most successful T fe Com
THE ONTARIQ does a strict}
benefit of the few. Tt has no stockholders

mutual, and, like THr OnTARIO, furnish a
THE ONTAR|

]
fenrance at net {(.(oh:tn'nﬂny and for th
85 no speculative feature. It issues ,-‘,'0 Tontine Polnmes, at the expence o srance
i its o sar 1 belong to the Inaure . . in cash or paid-up ass
. ON ! plain fignres on its polici“l,’!,:"&rﬂ,z (';’(ﬁ,'.;’any s seal, definite su rrent!er_ values either in cas p
thereb: enabling a member to know the valuwe of hic policy ay any 1 WIthout 1oss in cases of necessity,
|/ aid %XAMINB ITS POPULAR PLANS AND RATRHS BEFORR INSURING Youn’ :;‘d wnhS:‘é\':me
FE ELS IRE.
1. E. BOWMAN, President, ~ HENDRY," Manager.

W. H. RIDDELL, Secretary:

Travel the World over, and yfou :
cannot find a better make 0

SAFE

Either in Burglar Proof or Fire;}
Proof, than the

CGoldie & McGulloch
GOLD MEDAL BURGLAR PROOF,
GOLD MEDAL FIRS PROCF

Hinangy ! {

B SN

ehouse, (>}
AR VICTORIA s

MONTRE A .

98 St. Fames St
(NE

QUARE,)
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N . B.HAL. BROWN
L AP BASI::AE;ER u—A—&;«L&}-ﬁ“&*“” ® HAst:’:r Ac::ucnss.
MONTREAL DISTRICT *
! Assurance Gompany ﬁ{j
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—____Ji{ of London, England, & |
SRS ©'O S u
HEAD OFFICE FOR CANADA : MONTREAL
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This Company has deposited with the Recelver General, In approved Canadlan securities,

over One Hundred Dollars, for each One hundred Dollars of llabllity,
thus affording absolute securit

WILLIAM ROBERTSON,

AGENTS WANTED. Special Terms. GENERAL MANAGER.

SRR e ——— e ———

AGENTS WANTED
IN UNREPRESENTED DISTRICTS.

}-
"3 .ﬁ_&h__ﬂ_,

Tie FﬁHﬂﬂﬁuwﬁBé \ﬂ\é‘éﬁﬁiéiiﬁﬂ],

JTHN KFNNFDY,
FIRE SUPERINTENDENT.
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I

-
[

e~ o~~~ (1 IMITED) —m T~

ENGL [@ o
OF LONDON, Joos ﬁi |
.—43‘&'#
HEAD OFFICE FOR CANADA: MONTREAL.

~—

THE FUNDS OF THE COMPANY ARE -

FUNDS IN HAND AS AT 31st DECEMBER, 1885 . - - $1,089,825
CAPITALFULLY suBscRIBED - - - .- . . . 4,600,000
DOMINION GOVERNMENT DEPOSIT - $100,000.00
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. éw WILLIAM ROBERTSON, GENERAL MANAGER.
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INSURANCE | RO Y A L] COMPANY.

“—?\___‘____,___.,//
> GENERAL A , , 2 P cANapiaw Y
Al 7, P
RESOURCES. f* ARLE OLICY-HOLDERS
— o B T 5 $800,000
CAPITAL DEPOSITED WITH
$10,000,000 GOVERNMENT
;02 el o ) IN ADDITION TO OTHER
INVESTED FUNDS, > M 2 Y DOMINION N INVESTMENTS.
$28,000,000. |1 %%0 W%% CANADIAN PREMIUMS
S OVER TS g28.00 .
S(i.};{:ég.mnzs. M $600,000.
$9,816,424. CHIEF OFPICE FOR CANADA.—MONTREAL, Loss':ngEEQs l'“‘°°“"£ -
o U JITABLY ADJUS
SHAREHOLDERS LIABILITY g M. H. GAULT & W. TATLEY
UNLIMITED. CHIEF AGENTS, b PROMPTLY PAlD /

—{ ESTABLISHED ]
18285,

—L ESTABLISHED 1-
SUBSISTING ASSURANCIES,

b%%“ INVESTED Funpg 8100,000,000, NP

ANNUAL REVENUE,
/ 830,552,888, ' Over 4,234,000, over 810,000 a gy,
VVVVVVVVVVVVVV R N SN A/\/\f\/\/\,

~STANDARD LIF Ese--

N

Zoty; , CLAIMS PAID IN oAN N 8 | -

ADA INVESTMENTS IN cANADA
B Oy, #15:000,000; ! $2,000,000,
«@% 4 BONus DISTRIBUTED,
H #17,000,000.

Head Offe3 for Cauad,

W. M. RAMSAY,
Standard Building, Montreal, Manager. ‘
o R S ok g
S . S
< r y
g NOR'I H BRITISH & MERCAN [[LE . 2
% "\
>4 &
IRE & LIF E INSURANCE ¢ OMPANY. |
1k - |
' HEAD OFFICE FOR THE DOMINION 72 ST. FRANCOIS XAVIER ST., MONTREAL. '
' ’“‘*‘\\‘——-—————M~—N '
| ES [‘ABLISHFD 1809 T ESTABLISI{ED 1809. 1 , ’
- - — DIRECTORS 1 e oS UG T 18074 ;
o | CUECRIGED CAPITAL - g5 GILBERT 8COTT, Esq. CHARLES F. SMITHERS, Esq. | LYK AND ANNUITY ¥uNDY . gu,603,810 f_"“"f
m PAID-UP CAPITAL . . - 3,041,666, HON THOMAS RYAN FIRE REVENUR - . . . 5 70006 l“‘ :
175) ‘ . ) i - n W
O3 | FIRE FUND AND RESRRVES . 77iggin LIER REVENUE - . . . . ouyen |cA
2 THOMAS DAVIDSON, %
f_’: WM. EWING, Inspector. —{MANAGING DIRECTOR — @. U. AHERN, Sub-Inspo:tor. ff
o - =
-—-[ AGENTS IN ALL CITIES AND I’RIN(,IPAI IOWNS IN CANADA ]-— L
P — e ———————— ———— e D e
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G— F- C. SMI’I'IE—I

Resident Secretary and Chicf Agent of the LIVERPOOL & LONDON &° GLOBE INSURANCE COMPANY, and
Lresident of the CANADIAN FIRE UNDERWRITERS’ ASSOCIATION,
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Insunance anil Finance €hnonicle,
[ Formerly Insurance Society,]

PusLisgep MonTtHLY,

R. WILSON SMITH,

Editor and Proprietor,
OFFICE: 1724 NoTRg Dame Sr., MoNTREA],
Annual Subscription (n advance)
Single Copies -

Per Hundred Copies - - -
Prices for Advertisements on applica

-  $%$2.00
- 0.8

- 1B.00
tion,

- - - -

OUR PORTRAIT GALLERY.,

On the previous page we have the pleasure to Present
the first of a series of likenesses, which it is our intention
to publish, of our Canadian Insurance Managers,

The likeness referred to is that of Mr. G.F.C. Smith,
Resident Secretary and Chief Agent of the Liverpoo] & Lon-
don & Globe Insurance Company, and President of the
Canadian Fire Underwriters’ Association. He hag been
connected with the L. & L. & G. for some thirty yeaps ;
he wrote the first policy it issued on being establisheq in
Canada. The Liverpool & Tondon & Globe g the
largest fire insurance company in the world. Itg name
which associates those of two great cities—Liverp001 and
London—and which are used as a prefix to that of the
Globe itself, may be taken as an index to its strength, anq
the universality of its operations, which extend to

all civilizeg
countries in the world, The funds of the COrporation
amounted to $35,260,700 on December 31st, 1885, and the

firc losses paid up to that date by it reached t
sum of $107,930,510.
Mr. G. F. C. Smith

he €normoysg

has acted as President of the
Canadian Fire Underwriters’ Association since its fo
nearly five years ago, a position for which hj
judgment and tact peculiarly suits him,

I'Matijon,
S sound

THE McLACHLAN INSURANCE.

The number of notices given to this now celebrateq .
surance case in the daily and weekly press is astonishing, If
it were not for the misconceptions and, in some cases, yp.
fair statements contained in these papers, it would be amug-
ing to observe them floundering around like Porpoises viejp
with one another in their attempts to put the most graphic
and high-colored touches to the case, and then to make the
most solomonic deductions from it. First, a manager of gpe
of the companies chances to give his views, in a private con-
versation, to the proprietor of a weekly paper, who sees g
grand opportunity, and seizes it, to have a thrust at 5 com-
pany, the manager of which he does not Particularly oy,
He is now gnashing his teeth at the amount of free
tising he was the unwilling means of get.ting for'thi
pany ; aspecial vote of thanks fr.om thf: directors is the least
compensation he deserves. This notice, however, was the
same as holding a red rag before a T)ull 'to the. aforesaid
manager, and he rushed to a daily with his version of the

story, and so, the merrie war begaim ; a.nd all tl.le other papers,
both great and small, chimed in without in the sr'nallest
degree apparently knowing what they were ftll yelping at.
They scented something—or thought they did—and away
they rushed full cry. Some moralized, some got up a disre-

adver-
S com-

putable ghost story and prophesied, and others made most
unfair and outrageous statements or insinuations—Yet an
other, having an €ye to extra copies, first gets the views of one
of the disputants for insertion and supplies the extra copies.
Next week it is of course right that the views of the other.be
had—and more extra copies—and so the breach is being
healed by -this- paper which has the interests of life
insurance so much at heart. Now seriously speaking all
this must be very edifying to the two contestants who.were
thus measuring swords—with their pens—and enjoying *}”
the fun between themselves and their seconds, the aforesaid
papers. But whatis it aj} about, and what are the real facts
of the case ?

Mr. J. S. McLachlan, a whol

esale dry goods merchant of
this city went duck-sho

oting on the St. Lawrence a few
miles below Cornwall, on November 18th last, in company
with some friends. The weather was, however, found to be
too stormy, and Mr. McLachlan’s friends declined to venture
out on the lake, when he induced 2 young gentleman of
another party, Mr. Sumner, son of the partner in the well-
known dry goods firm of H

)
only t00 good reason to believe that they were drowned by

d in one of the squalls which
shortly afterwards Sprang up. The bodies, however, were
igent search was made for them

missing. This is not considered

very remarkable, as the current g exceedingly strong at that

point, and as but litle search could be made for a day or

odies could be carried many

miles away, and be now under the jce, There is to our
mind no reasonable doubt that both are now dead.

Mr. J. 8. McLachlan was insured for $42,000 in the fol-
lowing companies :—

Sun..eesuvens L 817,100 130 life and $10,000 accident.)
London and Lancashire . , 11 ,,ogo ®7.13 $10,000 2
Dominion Safety Fund.., 5 000

Atna..,,,, *eretecess.. 2,000

Accident Ins, Co,,,,.... 10,000 (partnership policy,)

$42)130

an
out that Mr, McLachlan hazl’
not died, the money would be returned with 6 per cent. com.
pound interest. L L )
The Dominion Safety Fund likewise paid its policy.
The London and Lancashire Life, whilst admittin
claim, knowing that the heirs were
and the case being a peculiar one,
matter to the head office. But it n
intention of disputing the claim,
The Atna Life si
The Accident Insurance Co.
policy, does not consider thatit is at ali [
of Mr. J. S. McLachlan leaving the firm S0me time ago.
The Citizens was not directly interested at all, but simply
as a re-insurer of $5,090 of the Sun Iife Accident policy
i papers greatly exag:
tWo companies, and which
_ : settled long ago were it not
for this rushing into print (although unintentionally at first)
which has annoyed both Parties. It is probable that this
case may be settled before the CHRONICLE reaches its
readers,

To our mind a great deal too much fuss has been made
over this mattter in every way.

_ g the
not m want of the money,

very properly referred the
ever had the most remote

able in consequence
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WHO OWN THE BANK OF MONTREAL ?
tiv:‘}i]xfst]i}t?:]t:(ogfohfl'{(;?striz}l ]S.thc largcst and most representa-
comparison the weal lltld  the Dominion. It is beyond
ranks with the IC;;“‘CM bffl\k on this Continent, and
World, such as th:Bl'ng ﬁnm‘)cm] corporations of the Old
of Germany m;d IL} «Lnk of England, Bank of France, Bank
therefore, {0 op “1(;1 of Ireland. It may be of interest,

There ’arc (or K‘a er’s to know who owns its stock.
2,004 shareholqons . n the last share list was published)
of $12.0 ¢rs, holding the 6o,000 sl.mres of a par value

»000,000. At present market prices, this capital is

WO A ) . . .
rth $28,800,000. The stock is distributed as follows:
_—

Residence, I:]?m(:‘: Par value of Market value
— |holay, stock, (13222,0;]1 )
Qucbec : -

Montreal...,.,”“ 6 s
Quebec ,.,,,,,..... "0 70 | $5532,800 [$13,278,720
Three Rivers, ..., .. 70| 197 1,258,200 3,019,680
Sherbrooke. ... ... 0t 22 67,600 162,240
St. Hyacinthe ... . . 4 40,400 96,960
Other places in Province. .. .. 2og 10,600 25,440
(Total 1101 holding $7,637,- 728,000 1,747,200
6oo at par value) e
Ontario ; ’
Toronto. ., , ..,
Olhwq. 6o 278,000 667,200
Hamilton. . . .. ... S 49 190,200 456,480
Kingston e 15 146,200 350,880
Brantford,,,, .. "1 23 59,600 143,040
St. Catharines ., ... '°°" 7 35,400 84,960
London, Ong, RN 1 10,000 24,000
Other places ir; .l;r. et 4 3,800 9,120
7 S ovince. ,,,, ’
( thal 360 holding $1.500 201 810,600 1,945 440
00.
Nova .S‘az;ia :
Halifax, .., .. 6
Other plnces in' .Pr. IMERET 4 275,000 660,000
(Total 87 holding $343 §ons | 23 58,800 141,120
ew Brunswich : & $333,800).
gt-lJOhn............ 6 24.8
ther places in Province. . ... 4,600 59,520
(Total 16 holding $57,000y | ° 32,200 77,280
Ywuce Edward Island'- ’
Charlottetown, .,
%l’ll'lvba,,“" I g.goo 19,200
orth West Torrisoris 007" 30 116,600 279,840
British Colwu[;’z}’tl‘- HAEETEITE 70 221,600 53"’840
ictoria ,,,
Labrador ..".....”.” 2 5,400 12,960
(I‘ptal for Canada 1668 hold ! 2,000 4,8o0
Ing $9)9'S,800
Outsid, Canada .
Englanq Ceeees :
U LI e | vRnoee | 30l
ed States. ... " . 49 342,200 821,280
geland"'-u_-.. T 48 157,800 378,720
Newfoundlang ) " Tttt e 27 72,400 173,760
Ilenncl Islands,::::- terea 17 49,000 117,600
Iol.lan(l -- 6 27,000 64,800
\mln e e, :0-0. 2 ]8,000 43,200
Wl e | A
Arance‘.“”““”” e 1 6,800 16,320
s 2| Sl
gum., " 1 600 1,440
Unkm)Wn e frevees 1 400 ’960
(Total outside’"¢amage’ 27s| T 400 960
holding $2,084,2°0)a 346
T——
2014 $12,000,000 | $28,800,000

It will be noticed at once th
emphatically a Montreal instity

all i .

addlSi tS}::ds(t being waled by our citizens, If to this is

Quebec ang iOn(:l:h he}d In-other parts of the Province of

that the amo ¢ EaStt“m part of Ontario, it will be found
unt owned in Montreal and the section tribu-

at the Bank of Montreal is
tion, very nearly one-half of
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tary to it, comprises over $8,000,000 of the $12,000,000 of
capital. A large part of the remainder is, moreover, held
outside of the Dominion entirely.

The unusually large amount credited to the North West
Territories is accounted for by the fact that Bank of Mont-
real stock scems to be a favorite investment for Hudson’s
Bay employees, no less than 61 shareholders owning $202,-
400 having that company’s name given as their sole address,
while, no doubt, others both in the North West and Mani-
toba are connected with it although not so mentioned.

The sharcholders who own more than 250 shares each

arc as follows :

Par value. Market val.

Montreal City and District Savings Bank.  $399,000 $957,600
Robert Hamilton, Quebec ... es oeees .- 217,600 522,240
W. C. McDonald, Montreal.......eos.. 205,800 493,920
Sir Donald A. Smith, Montreal,.,.vs... 200,000 480,000
Mrs. Charlotte Jane Nicholls, Peterboro.. 150,000 360,000
Joln G. Mackenzie (Executors of), Mont-

real"-b-c.-..-.....'.-..-......n 150,000 360'000
Burnett & Co. (Brokers), Montreal., .. 126,200 302,880
William Murray (Executors of), Montreal, 120,200 288,000
Robert Anderson, Montreal. ... vuvsorss 100,000 240,000
Canada Life Assurance Company, Hamil-

N e e e 100,000 240,000
Robert Muir, England..vves voveenvenn. 100,000 240,000
John Redpath (Exccutors of), Montreal. 100,000 240,000
George A, Drummond, Montreal........ 99,000 237,600
La Caisse d'Economie (Savings Bank),

Quebec, .. i iiviiiieiees veenes 92,400 221,760
William Molson (Executors of), Montreal. 91,800 220,320
JohnTL R, Molson, Montreal.... v.v.os 90,000 216,000
Mrs. Harriet B. Clerk, Montreal...... .. 80,000 192,000
Peter Redpnlh, England....veveveoenn. 80,000 192,000
D. & J. McCarthy, Sorel, Q..vv veveen . 75,000 180,000
Hon. Thomas Ryan, Montreal. ... ...... 70,600 169,440
Si‘: Alex, Campbell & Gilman Cheney,

In trust, Toronto and Montreal, .. ... . 62,000 148,000
Mrs. Mary A. E. Barnett, England...... 61,000 146,400
Hon. John Hamilton, Montreal......... 60,000 144,000
Ferdinand Macculloch, Montreal. ... .... 58,000 139,200
Miss Elizabeth C. Orkney, Montreal..... 53,000 127,200
Henry O. Andrews (Executors of), Quebec. 52,800 126,720
John J. Arnton, Montreal ... vvvu veenes 51,000 122,400
R. B. Angus, Montreal.., .....c.ven.e 50,000 120,000
Charles E. Levy (Executors of), Quebec. . 50,000 120,000
Hector Mackenzie (in trust), Montreal. .. 50,000 120,000
Pension Fund, Bank of Montreal. ... .... 50,000 120,000
Charles Pitt, Quebec..vsvvrevereesvees 50,000 120,000

Even a superficial glance through the share list will show
that a large proportion of the stock is held by trustees, such
as executors, guardians and tutors, A large part is also
held by women. Of the 2,014 shareholders there are :
Trusts (counting each trust as one without reference to

the number of trustees or €XeCUtOTS) s vve eovvss covens

Married women and WidOWS. ... ceessevess soesvossss 415
Unmarried Women. ... ..v.veseseeesssosessseeseoos 270 685

1225

—

The startling fact is thus revealed that more than sixty
per cent. of the shareholders of the Bank of Montreal are
either trustees for the funds of minors and others, or women.
This speaks loudly for the confidence of the public in the
bank, although the number of married women holding stock
may have been unduly swelled by the practice so common
with business men in many quarters in this degenerate age,

540
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of placing a share of their funds in their wi‘ves‘. names to he
beyond the reach of their creditors. This list,
also gives some idea of the class of people who s
when a bank fails,

Another notable point is the small number of |
shareholders. There are in all 1 10 of these,
six per cent. of the whole. Our I"rench-spcnking
evidently give the preference to their own banks,

A striking indication of the bast wealth but present (e
cadence of the city of Quebec is also to be se
figures. The amount of stock held by its citi
considerable, but nearly eighty per cent., or four

five of the shareholders living there are cither
women.

hovvcver,
iffer most

rench
or less than
citizens

en in these
7ens is stii]
out of every
trustees or
shows (hat
themselyes
y their widows,
€xact analysis of

This is an enormous proportion and
the stock is not now held by people who have
made the money which bought it, but 1,
children and heirs. The following is the
the number of shareholders.

Trusts...,.

St vecttns senane

R
Married women and widows. ..., .. ... veee 49
Unmarried women Trerttrerieiseei. 33 8
—
Total of trusts and women.................. 159
Number of male shareholders . , ., | R TTRTIN 43
—
Total number of shareholders.. .., P 202

—

ENSLAND AND RUSSIA.
The opinion is very generall
grounded, that a war to the
Russia is a matter that js almost certain j
of things to come to Pass in the future, by
may be no person knows, We will ende
readers an idea of the comparative str
nations in regard to the various
struggle, showing just where eac
the sake of conciseness and cl
tabular form and use round num

y held, and is we be

lieve we
death hetw

cen England 5pq
n the Very natyre
t just how hear it
aVor to give oyr
ength of the two
points which wij] tell in the
h is strong and weak. For
earness we will adopt ¢he

bers.
Englang, Rugsia,
Area :—1In square miles............ 120,832 8,644,100
Including Colonies and India, 9,120,000 . ’
Lopulation :(— TTUttteresaill 39,000,000 105‘00.0:(;(;(')
Including Colonies and India. 307,000,000 ;

Increase of population (G, B,
and I, alone) in ten years, . 3,500,000

. 10,000,000
Yearly rate of increase (Eng-
land only).

ttre e,

/ 1,47 1.44
Great Britain and Ireland. . ., 1.075 e,
Army ;_Acu.ve forc¢-:s, peaf:c footing. 205,300 757,200%
Including native Indian troops, 33H300 T
Active forces, war footing, in- o
cluding reserves, militia, etc.,
but not Colonial troops, nor
armies of feudatory Indian
States.................... 779,800 1,918,000%
The armies are composed as follows :
(Including Indian forces.)
Staff and attendants—peace footing. 3,405 3,428
War ¢ cees 6,644
Infantry and Riflemen—peace « 239,300 470,400
War  « 699,700 1,381,400
Cavalry (including Cossacks)—
Peace footing.....uu........ 35,400 113,500
\Var € e re tereen e ceren 20[,200

INSURANCE & FINA

NCE CHRONICLE. JANUARY, 1887
Artillery, peace footing, ... ... 34,900 70,900
War o, 103,100

Engineers, peace footing, ., , . 8,000 18,500
War i, ceeen. 36,200

Miscellancous, peace ¢ veen. 9,200 80,400
War Ce. 190,300

Navy :—Number of Ironclads, . . ... 77 38
Comprised as follows :

(1) Those having 10 inch amor
and over, , , 28 7
(2) Those having from 4% o 10
inch armor and intended
for cruisers ., _.
(3) The same de
defence,

; 0
e iy 38 Ie
signed for coast

“oe

..... e 1o 19
(4) Special vessels less than 414
inch atmor.,,, .. L 1 2
Tonnage of all ironclads, ., , | 464,740
Number of |

151,094
arge guns carried on iran clady : '
80 tons and over . . coes

creeas Io o
40to8otons....,, ... ... 37 26
Toto2otons,.... ... ... 258 39
4tor0tons,,..,.,, .. 345 161
1to 4tons............... 35 °
Other vessels, not iron clads,

including gunboats but not
torpedo boats, ..., ... . 190 13
Number of sajlors in active
service—peace,.,, , .., AN 58,000 28,000
War.,...,..... - 81,500
Sea going navy,
Steamers................... 4,868 2,044
Sailing oo 13,876 2,139
Total tonnage.,... .. . ... <ev 7,083,004 625,360
Finances :—Debt,, .. . . -+« ..$3,700,000,000 $2,617,000,000
Increase or decrease since 1875, — 175:000,00 +4- 800,000,000
Yearly interest on debt.,.,.... 111,000,000 125,000,000
Rate at which conatry can borrow 2 19-20 p.c. 4% p.c
Revenue (1885 and 1884 respec-
tively).... .., ..., ceeveee $440,000,000 $358,000,000 ‘
Increase in ten years....,.,... 62,000,000 70,000,000
Expenditure (1885 and 1884)... 445,000,000 364,000,000
Increase in ten years.......... 67,000,000 100,000,000
Expenditure on Army in peace., 96,000,000 102,000,000
Incloding India..,........... 176,000,000

Expenditure on Navy....
Miscellancons :—Number  of

e ers

§7,000,000 20,000,000

post
offices.iviee i iiinin. .. 16,434 4,663
Letters and packets sent through
post in year........ vevn e 1,863,000,000° 148,000,000
‘apers carried through the post.  14.4,000,000* 93,500,000
Pap 3
Number of telegrams in year. .., 33,278,000 t 10,222,000

——

The London,Eng’and Fire Brigads.—Our contemporary,
the London Review, in criticising the work of the Fire
Brigade at the recent lga.rge ﬁ’re In that city says 2~_Whatcver
the discipline of the Fire Brigade may be, we maintain, and
shall continue to maintain, thqt the system upon which it
works is faulty, its apparatus is inefficient, and that it is
managed in an obstinate and wrong headed manner. _That
some sweeping change is Neeessary in its acministration is
absolutely certain, etc.

* Includes only those delivered, not a1) those posted,

t Exclusive of press and government messages.

% Including some special troops which it is difficult to classify, the
Russian forces on 5 peace footing may be raised to about 770,000 men,

and on a war footing to about 2,200,000 men, besides 1,000,000 O
untrained militia only levied in time of war,
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THE MONEY MARKET. ‘
It is long since the money market has been as brisk as it
I1s at the present time. In almost every line of investment the

Same story is told, greatly increaged demand for loans, less
unemployed capital, and consequently stiffer rates of inte'r-
est. Money can now be placed with the greatest ease in
five per cent. strict call or demand loans on first class bank
or other stocks witl, ample margins, while three per cent.
was thankfully accepted not so many months ago by insti-
tutions which even then had a large amount on their hands
idle. In mortgages, a brisk demand has sprung up, and the
number of loans being made at rates below siX per cent. on
city property seems to be Jesg than was the case a year ago.
Investors find little trouble in placing their funds at six per
cent. and consequently are less willing to come down to a
lower rate.  In the debenture market the same state of
affairs is to be seen, and bonds which would sell at a rate
to yield four and a half ber cent. interest will now only be
bought at a price to yield from four and three quarters to
five per cent., and those which could be sold to yicld five

ber cent. can now only be sold to yield about five and a
half per cent.

e this change is undoubtedly tke improved
condition of business in a|] its branches, New enterprises
have been started in every line of trade which greatly 1n-
creased the demand and at the same time lessened the sup-
ply of money in the market, building Operations are being

carried out on g large scale, and Speculation in stocks is
rampant, i

within a few years at most we

' touch a lower point than they have
€ver yet reached in Canada.

ago, entitled ““ Shanty
ds of Canada,” some

g fa 8IVen asto the Jogges by fire in the
lumber districts, If a lumber merchant sues another for

trespass on his limits and obtains judgment against him,
he is allowed by law $4 for €very pine cut down, counting
Y stumps, Ap average is expected to yield about six such
sound trees Per acre, and a ygo acre lot would thus be
worth 82,400, and a Square mile would be worth $15,300
for the pine alone. A fire which passes over ten square

miles_, by no means an unusually large extent, may thus be
considered to have

'Ve caused a loss to the country of $150,000.
he author estimateg that 4000 Square miles have been
It over in the Ottawg Valley alone, which would involve

ahloss of $60 The loss at this rate cannot be less
than $2oo,ooo,ooo for all Canada, This is just about
equivalent to the total int

L ; erest bearing debt of the Dominion,
and is ‘-‘lght times the amount of the subsidy to the Cana-
dian Pacific Railway, 1t would give $40 to every man,
woman and child of our whole population, These com-
Parisions wj)

1 give some idea of the appalling loss caused by
these forest fires,

. ]or ourselves we think that the above estimates are too
1181, as a large Proportion of the fires are over ground
which has already beep partly or wholly culled out, but if
even one-half he true, it

) 1t Is enough to 1ngke every thinking
man pause and ask jf Nothing can pe dope to stop the
terrible waste of one of ou

Sources of national wealth.
1€ greater number of these for

enforced before iy

1s too late. It will be of no
ent after our for

value to lam ¢sts are exhausted,

IRISH LAND.

In view of the discussion on the Irish Quest_xont, wilixrccll]e;s
still going on both in the press al.]d. in I')II";]‘? Z < baseé
the following statistics are wox"th cxamining. p );d e
on official reports published in 1875 and‘187 , a e
all the land in the country, except what is wa}s}te oOne e
cominon, or owned by persons who he:ld less; an one acte
Thus although not exclusively referring to a;r;:: Jan¢ g, the
omitting of the small holdings, has thf: effect o e ey
a large proportion of the town and village pro(%) g {r.om e
whole of the land in London is moreover exclude
EngliSh total. Average extent of land

held by each owner.
Acres R. P.

Average estimated
rental per acre.

33 3 30
England and Wales  £3 0 (2 43 1 6
Scotland...,...,.. 19 9 293 0 33
Ireland.... ., ,.... 13 4 ___—-TO-—_
- 61 1
Whole Country. ... £116 5

Although these figures are official, we are mfhii:d (;z
doubt their correctness, but at all events they. cer }:? : {rish
not, on the face of them, bear out the assertion t1 ad -
rents are exorbitant compared with those of Englan
Scotland.

mber.
Number of owners Number of owners To(:?lo?vllll mbe
below one acre, above one acre.

England and Wales
(exclusive of l.on-

don)............. 703,289 269,547 fg»gzg
Scotland.,........ 113,005 .19'2,22 68:758
Ireland......,,... 36,114 42,61
- ‘ 824
Whole Country.... 852,408 321,386 L1,

The land of Great Britain and Ireland is held= ?; tfrewie;‘
persons, proportionately, than that of any Otherr:(ihe n’;ost
Europe. The recent sales of far‘ ms to tenants a stion. The
hopeful features in connection with th? Irish que " u.s ata
terms which some landlords are offering ap pearh basis of
distance ag certainly very lberal. A saleﬂ.on ;e er cent.
17)% years purchase of the rent, striking od':]zu‘z ll:on-judi-
from the judicial rent, or 4234 from the ordi fz{ir enough.
cial rent, and the cancelling of all arrears seems by 3/ per
It amounts to discounting these reduced rents by 534
cent. interest.

WHY THERE ARE OLD MAI]IDS. .
The women of England largely exceed the men as
following table will show.

'Census. Males. Females. Exces;g(;f (::;Oénen-
1801....... 4,254,735 4,637,801 417,046
1811........4,873,605 5,290,651 299,598
1821........5,850,319 6,149,917 ‘84’405
1831........ 6,771,196 7,125,601 258‘976
1841........7,717,586 8,136,562 é 65,159
1851..,.. ..8,781,225 9,146,384 3 %,706
1861........9,776,259 10,289,965 1511):1’398
1871.......11,058,934 11,653,332 294,635
1881.......12,639,902  13,334.537 ,6:

There are on the average 104 boys born to 100 lgn‘lst }:l;;
world over, but the mortality is heavier in the onebc as;eaves
the other and this equalizes matters, and often as above caves
an excess on the wrong side. The fact. that the large ,.f >
portion of emigrants are men, explains the more rap
increase in the third column of late years,
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On the basis of the census of 1881 we have figured out
by deducting the married and widows from the total number
of women living at each age, that there were the following
number of old maids in Canada at that date.

Age. Number.
31 tu 0 IucluBive. . coiie i sanscrsnseness 36,431
41 to GV ¢ . e eesacevecsasces 30,208
61070 «® eesccs cssstacessssces 3,000
Tl to 80 6 PP R LX) {
BL1090 % iiiiiinivesaaceeaee. 1,300
91 ANd OVCTeeeveosoecaecs sacone cosanes 108

——

Tottlseus vessaneecsvesraoienoannass 1,214
A friend has very uncharitably asked us to mention how
many of these want to get married.  Now this is tos mean
for anything. The census figures moreover do not supply
this information.

THE RESERVE STANDARD.

The Act changing the standard of reserves upon life insur-
ance policies in New York State from a four and a half to
a four per cent. basis, thus increasing the liabilitics and de-
pleting the surplus, does not go into effect until December
31, 1887. This Act was passed after a thorough discussion
of the financial prospect, by men thoroughly competent to
pass judgment, and the conclusion was reached that a four
per cent. basis would afford ample security to the policy-
holder for many years to come.

Hardly have the managers of these companies begun to
shape their business 10 conform to the new requirements,
before a new cloud, no bigger than a man’s hand as yet, has
appeared in the horizon to presage mischief. Massachu-
setts is nothing if not radical, and so it is not strange that
the threataned trouble should arise inthat State.  Thus we
find that its Commisioner purposes to suggestsome radical
¢changes ™ to the new Legislature, and among others to be
offered for consideration, will be the question * whether the
present reserve on the four per cent. basis is sufiicient secur-
ity for the policy holders in life insurance companies, in the
fulfilment of their contracts.”—T%e Revicie, N.Y.

FINANCIAL ITEMS.

The Pictou (N.5.) Bank.—At the annual meeting to be
held on the 29th inst. a resolution is 1o be submitted to the
sharcholders, asking approval of an application to parliament
for an act to authorize the winding up of the affairs of the
Pictou Bank.

Value of Property in the City of London.—On the 15th
ult,, at the Mart, Mr. G. A, Wilkinson, of 7 Poultry,
offercd for sale the frechold of No. 69 Cheapside, which
covers an area of 306 superficial feet. The propeny real-
ized £14.050, which is cqual to £33 9s 641 a square foot,
or 41,545,291 an acte.—London Commercial World.

The Celcbrated Hampton Court Palace, crected nearly
400 ycars ago, and presented to Henry VIII by Cardinal
Wolsey, was morc injured by the recent fire than was at first
reported.  Thirty rooms were destroyed, but fortunatcly the
art treasures, with which the palace is so well furnished, es-
caped the devastation. It will cost S100,000 to repair the
damage.

A Bi-metallist.—" How do you stand on the silver ques-
tion, Mr. Steinbecker?

“Vot you mean?”

“1Well, arc you in {avour of a single standard or a double
standard of money value ?”

“QOh! I vas in favour of a teuble schtantart—von to buy
mitand von to sell mit. By chiminy ! If ve haf only von
schtantart oof value, vere vill der brofits come in?

The Bank of Ottawa increased its reserve fund from
8210,000 10 S2060,000.

Bank Directors Liabilitics decreased during the month
of November 8698,28.4.55. “The Merchants Bank’s Dircc
tors liabilities decreased $242,214; and the Bank of Ottawa
$116,5357.

Mr. W. A. Rowloy, who for the past six or seven ycars
has been manager of the Ottawa branch of the Merchants
Bank, has resigned that position in order to accept the
management of the Eddy Manufacturing Company.

Venison.—A sporting friend surprises us by telling us
that competent backwoodsmen estimate that there are about
five or six deer to every square mile of lumbering country
in the regions of Ontario and Quebec which they frequent.
This would give just abont one for every hundred acres.
They do not appear 10 be becoming less numerous, and our
national supply of Venison is likely to hold out.

An army of employoes.—1The Canadian Pacific Railway
Company em loys 14,551 hands, and pays out as wages
84,500,000 annually. lts officers are:

Station APEMSeeee cevsvacsvesrerevocssnascosssces 334
Operators and despatchers.cee vose coveea vaasaaee.e 269
Others station employces. ... 791
Workshop employecs.eue ceievenevateecinassensen 2563

Locomotive engineersicse cene eaveienans cennas eese 375
Locomotive firemen. .o veeevece evensernccrsnsese 397
CondUctorS.ees veveverornasvesoesoaacaaas ceceeeee 233
Brakemen....eo.... T -
Employces of 10ad departmenteeee socecesann on veses 6,496
Bridge and huilding departinent. ... cvivceiveevana.e 1,147
Unclassificde e eecsse cvss cvancscscncs soee voss aannn 1,457

The largest corporation cngaged under the British flag
at this time is the Peninsular and Oriental Steam
Navigation Company. Exclusive of vessels now under
construction, the company’s flcet amounts to 200,000
tons, costing nearly 46,000,000 sterling. During the
mail contract of the last seven years they have laid down
82,000 tons, at a cost of _£2,260,000, and expended in
renewals between 436,000 and £600,000.  Altogether,
in the seven years they had expended in new ships and im-
provements in old ones £2,800,000, or about £ 00,000
per annum. At the recent annual meeting, it was stated
that the business of the company had increased so far as
the increascd number of passengers carried; but the re-
ccipts therefrom had been less because of the large number
of return tickets. The company had suffered to the oxtent
of £18,000 by the great fall in exchange during the past
twelve months.

Public Debts of Australasia.—

1883. 1885.
New S.Wales....... £24,601,939 £35:564,239
New Zaland..... .- 29,877,379 31,688,349
Quceensland....... .. 16,419,530 19,320,850
S. Australia.... ..., 15,473,500 17,020,900
Tasmania coveee vese 2,202,300 3:337,000
Victoria seeervenen 27,226,667 28,728,488
W. Ausiralia....... 765,000 1,288,100
£117.367,153 £136,563,046
Probable debt,
Movement. Dec., 1856.

New 8§, Wales..... .+ £10,962,300=44.5 p.C. £41,060,000

New Zealand......+  1,810,770=60.6 ¢ 331500,000
Queensland .......+  2,901,000==17.6 ¢ 20,400,000
S. Australia......+  1,547,J00= 9.9 ¢ 18,350,000
Tasmaniteese cuooat 154,700= 4.8 *¢ 4,350,000
Victoriz.ieeeeceead  I1,401,021= 5.0 ¥ 30,120,000
W. Australia.... ..+ 523,100=68.3 1,290,000

+ £19,300,821=16.4 p.c. £149,070,000

—DBritishk Australasian.
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STATISTICAL ABSTRACT OF THE CHARTERED BANKS IN CANADA,
i COMPARISON OF THE CHIEF ITEMS,
. Assets. Month of Nov. Month of Oct. Increase or Decrease.
1886, 18806.
Specic and Dominion NOLES.ceasesoscoss sosasescocsss cevone coosns $16,059,506 47 16,008,921 83 Ine. $30,584 64

Due from DBritish banks..... ‘essesean
Due from American DAnKS..eiee sooete cocsse assess secere sosrsass
Governmental SeCUrItiES. sveissesse s00000 sootoose sosascsose sosase
Loans and coNMerals,cova cese cesnse vosacassose soccos cocose sosese
L0295 10 COTpOratioNS.ess cose casass seaans sssese sosvasssas sasess
sDiscounts to the public current... . .o seeecoeseeseicen turias tasane

¢4 060040 s 000000 0000000000000

3 Tolal ASSCLS. 100 cvseavacssacassrsconsass sssane soe o=
¥ Liabilities,

~
e

«INOICS 1N CIFCUIMION . csevs coee-oasaens soatees « 200 0scssscosossse
- GOovernment GePoSitS.aiees veonse covsatoscssescossosrcassoseanae
JADeposits rom the public
%Loans from other banks...... cevas
# Balances due to British banks.... ...

Balances due 10 American banks.... <.

0900080040000 000000 cacsnn sescne

40ees0c0000s 006000080800

08 cess0c s

3,134,355 21
xgmt.sﬁs 93
,116,510 1
15,316,18¢ g0
15,964,957 36
135,541,308 07
232,861,034 60

5,260,345 46
38,380,363 88
105,789,072 41
2,965,819 31
630,386 81
216,330 98
151,943,691 81

3,597,726 18
15,301,684 46
5,073,559 04
15,247,626 55
17,452,449 S8
134,267,745 6o
233,211,813 10

35:3221015 19
5,278,214 27
104,011,687 40
3,451,153 06
852,427 49
162,333 56
152,215,643 34

Dec. 403,370 97
Inc. 669,851 47
Inc, 42,950 54
Inc, 068,503 35
Dece.1,487,497 32
Inc. 1,273,563 o7
Dec. 350,778 50

Dec. 61,669 73
Dec.1,897,648 39
{;IC. ’17%7!385 ol

eC. 495,333 7
Dec. 222,038 6S;'
Inc. 53,799 22
Dec. 274,951 53

& Total liabilitics 10 the publiC..eeee soreer secesosocsecs s0sses soavas

THCAPUAL PUA VP eetars coee sacees sooaas sossssesansearasessacssons

61,195,838 38
17,865,141 00

€:,:56,536 25
17,815,131 oo

Inc. 39,302 13
Inc. 50,000 00

ARESEIVE FUNd ciaiiiaeietnecesocsasorsneccsceace sosrassnsssroses
7 Inc. increase.

Dec. decrease.

N GOVERNMENTAL FIGURES, Other Liabilitieseeaeriesieaanses  148,661.66 116,796.29
DROMINION REVENUE AND EXPENDITURE, Total liabilitieSeees o 00000 £9,977,222.93 £9,768,216.44
‘Revenue to 3oth November, 1886.%..ccoveee caae $14,179,908 59 Assdts,

,Expenditare, ¢ © cecasererccecees 13,083,147 32 | Government Securities. ... ...... $3,302,022.52 $3,306,493.73

|

CIRCULATION AND SPECIE,

30th November, 1886.cce vueiesvacscocoaacesnse $15,792,992 28
being a decrease of $369,962.23 during the month,
and a decrease compared with same month Jast year
Ofcecseecaneasorcscacscccs sososncacsaneesses $2,680,253 I0

! POST OFFICE SAVINGS BANKS,
Deposits in P. O. Savings banks for month of Nov.,
558,471 18

$151,691 82

Withdrawals during monthe. e seceeo cocresssaosens

i Deposits over withdrawals. cooeeens coerocnens

Total amount in P, Q. Savings bank on 3o0th Now.,
1856, cee ceieie cetnsscatcesraaananse anen .. $518,369,261 86

L Total amount in P. O. Savings bank on 30th Nov.,

p 1585 .00eens eeetesisessscrcsrasasaacassraes 16,121,655 Go

Increase dusing Feareeseeeocetaecnsanee $2,247,606 26

GOVERNMENT SAVINGS BANKS,

Deposits during the month of Nov., 1886.cce00cease
Withdrawals < ¢ «

$557.594 25
452,585 89

Deposits over withdrawals.eeeeecssssrenssceas. $105,008 36
Total standing at the credit of depositors in Government

Savings banks on 30th Nov., 1886......... ......$20,796,475 61
otal amount standing at credit of depositors in Govt,

Savings banks on 31st Nov., 1885.cc.verurecnsese 19,234,743 46

e

Incroasaduning year...eeeeveenecensae s $1561,732 15

MONTREAL CITY AND DISTRICT SAVINGS BANK AND
AISSE D'ECONOMIE OF QUEBEC.
Paid up Capital, $850,000.
Liabilitics,
3oth Nov., 1886.
Depositseeee covrvreoee ae eesess $9,565,563.27
Special Poor Fundseseeesoceres  263,000,00

3tst Oct., 1886.
$9,418,420.35

1886 1aaceecttecaes crcase cesaaassstccnnscaness $710,163 00

. 863,000.00

Loans on Stock and other securi-

eS8 . vecae caveca sovoan cannos 5,083,044.16 4,992,415.7
Cash inhand.eces ceeevonc vennne 1284%:287.90 1:698,16 .82
PoorFun@.cececeree socecsanse  203,000.00 263,000.00
Other a8SlS.eeecsee cosaesssves  777,739.99 777,949.89
Totals as5el5eaoneos «aae $11,228,004.87 $11,038,028.19

The populstion of London, Eng, now exceeds every
other city, ancient or modern ; that of New York, and all its
adjacent cities combined are not equal to two-thirds of it.
Scotland, Switzerland and the Australian colonies each con-
tain fewersouls, while Nornway, Servia, Greece and Denmark
have scarcely half so many. Vet at the beginning of the
present century the population of all London did not reach
one million,

The city of Berlin, with about the same population as New
York, has 300,000 more square yards of streets than the
American metropolis. It has comprehensive cducational
and charitable systems, and maintains 23 free circulating
libraries. Its annual municipal expenditures are under
810,000,000. The annual expenditures of New York are
nearly 836,000,000, over 810,000,000 being required for
salaries of office-holders alone.

The rapid growth of wealth ia Scotland is sufficiently
proved by the fact that, while in 1674 the valued rent was
only £3,656,408 Scots, or ;£304,700 sterling, the gross
annual value of the land two centuries later was officially
returned at £18,698,804 sterling, or more than sixty times
as much. The increase in the growth of wealth was fifceen
times greater than the proportional increase of population.
This wonderful increase is to be attributed to the rapid
improvement and development of agriculture, mines and
manufactures, and trade and commerce. The gross as-
sessment for income tax under Schedule A in 1843 in
Scotland was £9,481,000 ; in 1884 it reached £17,061,705,
In 1857 the total amount of preperty and income charged
with duty was £22,563,233 ; in 1884 it had increased to
£49,000,348. In 1884 the deposits in the savings banks
of Scotland amounted to 4£7,709,471. There are ww
nations in the Old World at least which can furnish more
substantial or conclusive proof of steady and progressive
development than3 cotland, )
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ANOTHER ASSESSMENT CADAVER,

THE MuruaL Trust Funp Li¥e Associarion OF N
YoRrKk CoLLAPSES.

The fallacious and impudent cl
ters of assessment concerns h

cation by the collapse of the above named Socj
Mutual Trust Fund Life

Association of N.Y. is cla
Hand Book of Assessment Insur

minent assessment associations.”
received from members in 1835,
written in 1885 amounted to $5,189.575 and the amount of
Insurance in force on January 1st, 1836, was $9,120.650.
The most important point in connection with this failure, and
one which should be well considered by all memberg of such
societies, is the frank admission of its officers that the assess-
ment plan is all wrong. The following is a €opy of the circylar
issued to its members by the president and Secretary ;__

aims made by the promo-

ave recived another exemplifi-

ety. ‘The
ssed in the
ance as one of the «

It was founded i 1882, it
$117,668 ; the Insurance

pro-

+
N

DECEMBER, 1886,

IFE Assocu'noN e
[ this association jt h
Udirectors to builg up
ssment plan.  Youg offic

To e MEMBERS oF 115 Murearn Thuse Fuesn L
Ever since the organization o
constant aim of your officers an
surance society upon the aese
that perfect protection o the members of the associat;
gible under the natura] premium systen, with a g
charge for expenscs of management.  But ope
radical defects of asaessment op saciely insurance in the past
has been the impossibility of securing a carefy] selection of
risks; the experience of oup ssociation in this Tespect |yaq not
been exceptipnu}. a3 male by the officers ¢, place
this assocmtlon' in a rvich would ep to SUarantee
perfect protection in 80 far as could be Oving its plan
and charging a higher rate than any ol N askocingion,
NoLwi(hsmnding this, the abnornay) death rate rendereq futile all
efforts in this direction. With as goad a sclection of lives g4 is

secured by the regular ljfe companies, we do ot belieye i impossi-
ble under the assessment plan t, give )

existing asses<ment assosiation hgs yet
Many ofthem to-day are very popular and ape
in death losses, but their licreasi
ratio of unpaid losses leaves their
tainty as to whotler futnre claim

Therefore, for the pur
loss, the Mutnal Trast Fund Life Associ;
continue doing business Upon the asge
voluntary liquidation, ang has entered
the Life Tusurance Company of Virgini
lished regular 1jfe CoOmpany—to reipnuy
will pass g satisfactory medjcq] re-exy
ment to those who wi]| not of theijr ¢
lations in the traet fung,

While the Life Ins
members any fory o
desired, we recomm

a8 been (e
a strong in-
ers beljeved
on wag pos-
all additiona)
of the most

a
An effort w
Position wi

e it
done by inpr,
eI assessme

ng mortality an,
remaining
$ will be pajd |
pose of protecting oy 4

Tangement with
a—an old an(| well egtab-
re such of jug ¢
mination
quitab)e

Nemberg as
» and for the pay-
share of the accumu-
trance Company of Virginia will i“8ue to our
f life op endown

1ent insurance which may be
end their five year renewable topy, policy,

w.J, WALKER, President,
—_—
IN A RAPID STAT=a OF DECAY.
THE ADMITTEDLY MOsT HoNESTLY ANT, ECONOM!CALLY CON-
DUCTED CO-OPERA’[‘IVE Sociery DECAYING Rarmppy,
The United Brethren Mutuya| Aid Society of p

ced business in the year 1870, Its history, acc
Pennsylvania Insurance Re

C.H. Roserrs Se

Cretary,

a. commen-
ording to the

Ports since 1844 is ag follows .
Mean
Membership Amount of Death Deatn Rate,
Year, at end of of Tnsurance Claimg 08t Per
Year. During Year- Paid $1,000
1874....., 7,033 86,373,000 $75,000 $11 8o

NCE CHRONICLE.

JANUARY, 1887+
1875......9,900 9,600,000 134,600 14 10
1876.... 12,102 13,457,000 167,000 12 14
LW 1877..... 14,237 18,079,500 302,102 16 70
1878, ... 1382 21,211,500 399,168 18 90
1879, 12,409 19,958,000 461,014 23 20
1880...,.12.68¢ 18,755,000 473,205 25 20
1881, ... .12,059 18,119,250 510,947 28 20
1882..., 10,947 16,589,250 484,190 29 20
1883......97669 14,446,000 498,700 34 70
1884..., . 8512 12,494,000 424,183 33 87
1885......7.931 11,259,000 441,300 39 20

From the above it will be
has trebled in o years,
number, the death ¢l

seen that the cost of insurance
The members are decreasing in
aims, and, conscquently the cost per
$1,000 are rapidly increasing. Andin a very few years thisy.
one of the best societies of its kind, will have gone where the
wood bine twineth, Ifmen of ordinary sagacity would only
apply to insurance transactions the same measure of Comm"'; :
sense which they exhibit in other directions they would no
be duped by fallacious systems of so called insurance.

———

THE MUTUAL RESERVE FUND LIFE ASSOCI-
ATION.

r those persons who are in any \}’37
itual Reserve Fund Life Assocmtloné
whereof one E, B, Harper is president, to note the f«'l‘:i
that the mortuary call for October, 1886, was one al:l t
onc-half assessments.  T'he original understanding was t ‘i’-
the asscssments collected should be used absolutely and on ):
for death claims, This wholesome regulation has t:leen pﬁl(‘)
sistently violated during the past eighteen mor; ]i.'i]l N
certificate holder kgows v:hgtlg;r(;):atl}llm g‘llie:gownaz anoths
used to pay demands create ) . T Tt was they
: inning of the year worth noting. was that
{‘ltcet lzcl);st::ul;epgz;i}cl angmunted to over 3'3‘99,000, atlid that the
losses resisted were over $124,000. Lhis company, by uni 7
plication, would lead its members to be!leve that the Cen_tra :
Trust Company, with $3,000,000 capital, was responsible
for its obligations. The Nortll America Life Insurancet
Company, N.Y., of not very fragrant meinory, in a somewha
similar manner, used to cndeavor‘ to make the community
believe that because it made special deposits with the Insurs-
ance Department at Albany, the State of Ne;v hyolr\}t( :val
responsible for its obligations. By a report o$t ; utual
Reserve it appears that there were outstanding 228,000,000
of risks at the end of the fisca) year. The organization cag j
yearly collect $2 per $1oog> for expenses,  This gives aﬁin A
of $436,000. It is certainly a very significant ftact, nan
with this large margin they are compelled to call upo
assessments to help out.—U.S. Review, Phila.

It would be well fo
interested in the My

Harper vs. Harper.—* No Society can pay out more

money than it receives. If it agrees to pay 81:03];3 ::gl!:
member, it having no other source égfl ilt.‘,ie(.‘:lsn& ,current .
member m};St con;’,r(l)b]liti l?;ll]zo&uxsr: make up the deﬁciency
pensles. ’1}:28(§ie:vearly. Therefore (assessment) societies
(;gsts;(;:etxa clement which must cause in.future, as t'hey§
%mve caused in the past, their early dissolution, thus bring-
ing disappointment at a time when many of their ‘members
cannot secure genuine !msurance, on account o_f il health,
poverty or advanced age; all the money paid to thes’e
socicties by these living members being absolutely lost.”"
Extract from circular issyeq by Mr. E. B. Larper, agent’
of the John Hancock Mutyar Life, now president of the:
Mutual Reserve Fung Life Association of New York !

And yet another.-
Reserve Fund
lapsed.

e Norman

Mutual Assessment
Life Association of P

ennsylvania has col

1
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“WE OFFER TO STAKF,

“where in this issue will w

JANUARY, 188,
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THE HOMANS' PLAN AGAIN,

MR. SHEPPARD HOMANS WANTS US TO PUT
UP $1,000 AND REFER i QUESTION TO AR-
BITRATION.

$1,000 ON THE CORRECT-
NESS OF our FACTS.

“The letter from Mr. Sheppard Homans published clse-

ell repay the careful perusal of our
'readers. It is the only answer we have teceived to our cri-
‘ticisms of the Federal Life in our last number,

It will be seen that Mr. Homans
Homans plan and the new Homans plan are identical
theoretically, This point which we have so long been con-
tending for is thus at last admitted to be trye, We are,
therefore, one step further advanced, It is claimed that
while theoretically the two plans are identical, practically
there is g difference. We never denjed this, and indeed

at the difference was,

admits that the old

It is a point
alms of discussion as it is patent to
all, and the peculiar points of each are blazoned forth in the
circulars  scattered broadcast over the country.  The
labored effort, therefore, to show the practical distinction
between the twe plans falls flat. When everything is ad-
mitted there is nothing gained. What we claimed and do
claim is that the two plans are identical ¢ ;» this rega?‘ll',”
that is, in regard to the inability to retain members in the
Society after the martality becomes heavy or the first breath
of suspicion blows on it, or when times become hard. On
this point Mr. Homans has not said one word, and his ad-
mission that theoretically the two plans are identical”
may be considered to settle the matter.

The statement that the mortality has not exceeded in any
year that to be expected by the American Experience Table
We can only characterize ag strange.  As a matter of fact of
course, the “normal rate” of mortality in the Northern
‘States and Canada is not that of the American table, but
‘only about eighty per cent. of the amount predicted Dy it.
From the nature of Mr. Homans’ remarks we would expect
‘that the death rate in the Provident Savings Company has
been much nearer the high water line than this, and has
thus exceeded the true normal rate. But our examination
of the matter led ys to expect a much higher rate than even
this ; and Mr. Homans has stated no rcason why the death
rate of his company, as shown in the Government blue books,
should be so mych higher than that of other companies. Is
the average age so mych higher than that of other com-
panies the same length of time established 7 And if so,
what is the average age and Why have the older lives sclec-
ted his company?  This i a point which unfortunately we
cannot investigate fully for ourselves, but it is to be hoped
that Mr. Homans is more €xact than we have found him to
be in the other statement made in the same sentence which
we can investigate and judge for ourselves. We are told
that we are incorrect in saying that ¢ the lapses under the
old Homans plan were heavier than the normal rates.”

4
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ooth under the zezv Homans l}r)::; éuisrt
tarted the Society “has a larger amount Ofl lar:lany other
is’o‘rce to the total amount of insurance xssutjd,te) of common
company in the United States:” In th-e hn‘lt;e old? What
sense what has the new plan to do wit roportion of the
sort of argument is it to say that 2 ]arger'p the last three
policies issued under the new plan durmfg olicies issued
other companies during ot heavy
:Zars, and thst this proves that the ?/{i gla:f l;\a;:_nHomans’
lapses? We have too high an o ds this matter as
intelligence to think that he himself regards %8 BAC e T
::oie %halfea mere quibble with which to.b‘h;) fgarce that
ficial reader, We proved absolutely by ot LR
the lapses under the old plan were (;.m:sdy If his other
these figures have never been contradic t o.ver normal rates
statement that the mortality a]§° was noment we would not
be supported by the same specics of argu
give much for it.

i 0
Mr. Homans says thatin the first plan hi r;l;cdoerl;
blunder. How do we know that he has n? s
blunder now than before? We believe he ;att‘er has caused
The last and most important part of thioepw up $1,000
us many a hearty laugh. Hi “;ZI;TTSRLSI‘ION, and actually
ND REFER THE MATTER T ice Bradley
:ames his umpires. We do not‘know ltw: 1{ E:t;;.‘ Joseph
of the Supreme Court of the United .Sta N valuable to be
Griffin either. Our timne, however, ls ;Zg speeches in the
spent on expensive trips and long-win they are evidently
endeavor to convince men who, since th zable and then
special friends of Mr. Homans, are unCOnV"nute b<’>ok- No,
to have the results buried in a muSt){; rr;m eal to a larger,
we take a higher ground than that. V. ¢ plt)han that—the
broader-minded, more disinterested é}zlreyby their decision.
great body of our readers, and we 211 l rists and can conse-
They have not got into the ruts f’f tl‘;o ractical side of a
quently understand and appreciate tIenp any professional
question better, we venture t0 Say, tha If, however, Mr.
arbitration board that can be Sel.ede(fl' w,e now give him
Homans really wants to have arb‘tr‘;u(‘:g said, are our read-
an opportunity. Our judges, as we ha chth, sides of the
ers, and we have endeavored to p]acﬁi‘m s willing to let
question fairly before them. We are alws zvlnt their views
those who differ from us tell our readers tht; least ground
are through our columns, and. thus remo";]e it is to our mind
for possible complaint of unfairness. . an ; ation we supply
of the greatest importance that the o;m{' ve that every-
our readers be exact and truthful.  We )]ealre Now if Mr.
thing we have said is so in every partlcub't.rators that the
Homans can convince any board. of ar l} basis for our
facts and statistics which we have given as t'l?t and faithful,
conclusions are not at least in the main correc SAME IF WE
WE WILL FORFEIT $1,000 IF HE WILL DO T:El:len o will be
PROVE THEM CORRECT. We hope thl}? C'tiat;s cfn thus be
accepted, as some of our descrving ¢ z?{)]ution. This is,
cheaply benefited by an American coztn doduetions from
moreover, a point of practical value. Ityt}w,:mselves more
these facts can be drawn by our readers eme Court of t1¢
satisfactorily than by any judge of the Supr
United States.

Why? Because fors

rated a
greater
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MR. SHEPPARD HOMANS LETTER.
PROVIDENT Lirg AND Savings Co.

NEW York, December 20, 1880,
INsurANCE and FiNance CHRomu,rc,

MonTRrEAL, Canada.
SIR :—My attention has been Called to your criticisms
upon this Society and its plans of business, as contained in
your number for the prescnt month.  Your statements arc
50 erroneous, and your deductions are $0 unfair, that [ st
ask space in your columns for a reply.

You quote from your August number in rey
answer, dated June 23rd ulto. to your former Criticisms,
“ Morcover he (Mr. Homans) entirely ignoreg the fact
which we have repeatedly pointed out ~ that there js not 5
particle of difference between the old Homans piy, and the
new Homans Plan in this regard. Until cither My, Homans
or Mr. Dexter shows that there jg some difference between
these plans, or points out some error in our figures which
showed that both the lapses and the mortality undey the old
Homans Plan were much heavier th

7o the Editor of the

lewing my

an the normg| rates, they
need say no more.”
Theoretically the two plans are identical, Practiczllly
there is about the same difference between the

; two plans
that there is between' the old Howe ;

the New Howe Sewing

In the original plan of this Soc
blunder, which jg still follow
panies, of adding a
ages for €xpenses,
moneys collected
and other moneys inge
management,
but we place the eye at t)
on each $1,000 insureq is, after the firs
at all ages, and we carefull
portion of each premi .
meet death claims ap c(ssql;ngzgfﬁ,;;
Fund. ) 1S at once placeg in trust
seventy-five per cent. in the Death Fund, to be used solely in
settlement of death claimg and the residue, or twen; -ﬁvc y :
cent. in the Guaranty Fynq ¢, be returned, if noz medpfr
meet excessive mortality, to Persistent Policy-holders i tl(c)
end of ten years and subscquently. atth

The practica] difference in the two plans then jg
marked : 'I"heoretically the two Plans are Simij )

m c;ilchhbcmg to afford Jife nsurance at current cost and to
avoid the excesmt\)f]e, and Uhnceessary, deposits to create the
Youare arable from e artificial leve] premium plan.
neorrect in yoyp Statement that « hogp the lapscs

?lnd thhe mortality un(gy the ol Homans plan were heavier
tz:g::l (;fein]:ﬁ?;;al fates” ppg Society has a larger percen-
issued thy ce 0 the total amount of insyrance
bued than any of)or company in the United States (see
Insurance Age 1885), and the mortality has not exceeded

10 any yeqr that to he expected by the American Experience
able.

ciety, we incorporatcd the
ed in all Jevel Premium cop,-

S expense
Portion

clearly
ar, the object

At the same time I an 1 ree to acknowledge th
phn q 7t lacked snap.
25 At the wrong end. 1n establishing the Byuginess
the capital was impaired, as was to be €Xxpected,
stockholders bromptly put their hands in their pockets and
made up the deficiency. At the present time the apital is
ot only intact, byt we show among ] American Com-
Panies the largest ratio of assets and surplus to liabilitieS, the
largest bercentage of annuga] increase of surplus, the smallest
outgoes for death claims, for expenses, and for Premiums,
upon each $r1,000 insurance in force.

Oreover the present plan is so tmnsparcnt]y fair, so
manifestly safe and secure, and so cconomical, that we gre
not only meeting with gratifying success among intelligent

at our first
The eye of the

FINANCE

CHRONICLE.
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U e en

mercantile and profession
agents of level premium co
the United States, have co
cation for insurance in thi

You state that the criticisms
which I have previously taken exc
incorrect, were writte
tial, disinterested
that the article
an officer of one
statement to the
unfair criticisms
and paid for by
dent purpose
ness.

al men, but many officers 31;!
mpanies, in Canada as well as

me in voluntarily and made app!
s Society,

made in your paper, t
eption as being unfair ]
n by yoursclf, and are strictly lmp"'e‘
and non-partisan, [t was reported to n:)f‘-‘;
was inspired, if not written, by the son uf
of your local comp nies, but | accept You j
contrary. It is also reported th-’lt')’od
and unwarrantabhle statements were Pl'mtsi
some of your loca] companies with the esi
of injuring this Socicty and its plans of bu

You have charged th
surance, as offe
Hamiiton, Ont,
able. .

I' take issue with you on each of these points. 1 beh.e;:’
it to be as sectre 5 and in some respects more secure ; o
equitable; and in some respects more cquitable ; ﬂS'CCO"O,niD r
cal; and in fact far more cconomical ; and as desirable ;

: : an
Some respects more desirable ; as can be claimed for any
level premium plan,

How shall these conflictin

I propose that ajl the points raised by you shall be 5":
mitted to impartial and competent arbitration ; that C?lel’
of us put up one thousand dollars (or a larger or smﬂde‘
amount as you elect) to be applied as follows : (1) -t?ioﬂ;
fraying the expenses of such fair and competent arbitra ¢ as
and (2) the residue to be paid to such charitable objec
shall be designated by the arbitrators. com

In case you (and by you I mean any officer of an)’t this
pany who circulated your unfair statements) aCCeglcy o
proposition, I name ag my referee Mr. Justice Bl‘i‘\ tnary
the Supreme Court of the United States, formerly Ac arks
of the Mutual Benefit Life Insurance Co.mp:}n'}' of Newcrly 3
N.J., and as his substitute, Mr. Bct_)jamm Griffin, formany i
Assistant Actuary of the Mutual Life Insurance C(})]mp e !
of New York. [ sclect these gentlemen because they E
both competent and disinterested.

Yours trusl);_’[EPPARD HOMANS.

. 'n
at the renewable term plan of hfello
red by this Society and by the I‘cde(liasir
, Is insecure, unfair, expensive and unde

g opinions be decided ?

i ance is a little debated by &
Renewable Term I.{e 1;13\11; INSURANCE AND FiNANCE
sheppard Homans and P AT fat
Mr. Sheppa Montreal, or rather Mr. Homans tries to
C“RONH:LEf IOf ncoof (hc,mcthod against Tng CHRONICLE'S
dcfcn‘d ﬂ?f);(i)t!?nhgrcnt jeopardies and ultimate insolvency. |
%Xl:()a;LrL\vay .how Canadian insurance journalisim ig improv- 3
inlé and com’ing to the frqnt. The actuary and president o{
the Provident Savings Tifc Assurance Socicty (amount :}“
risk $25,151,296 carned, or net valye thereof $73,084,) Stl'
expatiates on the bCﬂtltlldCS, advantagg and cconomy ofnon‘
reserve life insurance., Insurance without assetsjs thus:
“ Renewal term insurance involves no deposits for mere ac
cumulation or investment, The banking element js elimr .
nated.”  Yes, it 1s, and l)cautifully s0.  While no insural‘lcf |
involves “ deposits for mere accumulation or inyestment, £
there is this simple fact to he considered, and that is, that
all insurance history shows and Proves that the banking ele-
ment, and the banking clement alone, has made the assum-
ing of risks and the charging of Premiums actual insurance ;
outside of such clement there is hut conjecture of proba-
bility  dominated by (‘()l]filIgCl](:y and hap-hazard. Mr.
Homans’ claims- series of reasonings by misnomers—
always remind us of the title of his company; it is ¢ I*TUVE
dent” and « saving” Ly title ; it scouts the provident an '
the saving in Practice ; yet one word in the title fits well:
insurance must rest on insurzmcc, the rencwable term Of“,
ganization of New York rests on assurance.—American Ex' .
change and Review, Philadelpiia,
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a larg : d I acree with the Sta?ist 1n thinking tha
" mose real dovecnn H ision is required. Allsorts of

amore real government supervi I
absurd VLlluitions come oult here, and to those upacquamteéi
with actuarial matters scarcely any rqal information 18 aﬂ'gr -
ed. What we want is a simple and uniform plan of valuation,
so that the accounts of all the companies being in the same
shape and giving the same information, an ordinary enquirer
would have some chance of instituting a fair comparison

between the different offices.  Of course ‘this would be a fatal
aker Insurance brethren,

system to a good many of our we r
1)):1t the mattgr is 00 s}érious to be treated on sentlmel?ta}
grounds. If government supervision 1s t0 be of any rea
service one of two things must be done;; either the gove}ll'n-
ment must take upon itself the function of deciding whether

lse it must force the offices to

an oftice is solvent or not, or € i

publish their accounts in such a form that the public Ct«':}n
judge for themselves. Our present system 13 e ation
factory, for although the reports do give sufficient mfon.u.athf}
to enable an actuary to forman opinion on the stability o
the company, the actuary is just the one man who ha;s' n(:
chance of getting listened to by the public on any Si o
whatever.  The average man flees from dcpunals as from
contagion and looks upon algebraic reasoning S a thlngt
clever in itsclf, but not a thing in which he can be by
possibility intcrested. Besides which scorners have had the

audacity 1o declare that actuaries do not always draw the

same conclusions from the same facts. All this is very sad ; sO

I will conclude by saying that the more simple the accounts
can be made the better for the public, and if I must add the
worst for the actuaries it dosen’t much matter, for this class

of creature can take very good care of itself.
TAMESIS.

ERRORS IN AGE. )

The Posicy-Holder of Manchester again prints our edr
torials and correspondence on this subject with the follow-
ing introductory remarks. .

“This is a subject of very great interest. It is by no
means uncommon for life offices to find that the ages have
been wrongly stated in the proposals; more frquently
under than over-stated. Lt requires no great penctration to
sce that the only sound rule upon which an adjustment can
be come to, is to alter the sum assurec. The following cor-
respondence bears upon the point and is extracted from the
INSURANCE AND FINANCE CHRONICLE, of Montreal. /¢

will be obserped that the editor is in a hopeless state of con-
Jusion on the point, as he is altogether on the wWrong

tack.”’

The Policy-Holder has never yet,
where the confusion comes in, or in any W
our arguments.

To bring the matter down to a practical point, we
ask all those who hold that the sum assured should be ad-
justed to the premium in case of an error in age, and not
the premium adjusted to the sum assured, do they know of
any well established case where any company increased the
sum assured when it was found after death that the age had
been overstated. They claim that if a man understated
his age and thus pays only $go for example instead of $100,
his heirs should only receive nine-tenths of the sum assured.
1f, on the other hand, the tables are reversed, as they some-
times are, and it is found that he paid a premium of $100
instead of one of $g0. Have the companies which oppose
our rule, been in the habit of adding in such a case onc-

ninth to the sum assured, or have they not merely returned
the over-paid premiums? We do not ask what they should
do, but what they do do. 1Itis a poor rule which does not
work both ways. It is by taking the side where the shoe
pinches that we get at the facts.

however, pointed out
ay disposed of
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LIFE ASSURANCE RATIOS. l DUTY OF INSURING.

Our csteemed contemporary the Monetary Zurcs has
some forcible and pointed renarks on the imprmsilility of
preparing tables of ratios which will satisfv all.  ‘There is
mauch truth in this.  We would advise our confrére, if he
values his peace of mind, to leave such tables o the N.Y.
Spectator.

A WARNING.

A few clippings regarding a case of cmbezzlement byan
agent of the Agricultural Insurance Co. of Watertuwn,
appear in another column.  They have sugyested to cur
mind a few thoughts on the temptations o which insurance
agents arc subjected. and the great care it requires on their
part to save themselves from dalling.
of having a large amount of the company’s money in thvir
posscssion, and if their remuncaation is cotnmision anly.
their income is very variable.  The time will conmie peerhapes
when their own camings ave very smail, and they have somz
of the company’s funds on hand which they are tempicd 1o
usc. merely as a loan for the time of course. The temynation
is sirong and they yicld, quicting thelir conscicnce hy saying

that their luck will soon turn, asnd then it will be all righ:. !

If one told thicm they had taken the first sicp in the cnme
of embezzlement they would be virtuouwsly indigeans, but
such would nevertheless be the case. Afier awhile the
company’s accounts have to be returned. and the uch. has !
~gainbeen bad, andthe fundsare not there. Heds ashamedd
10 admit 10 the comjany that he has used their funds, and
decides to put off the day of scttlement for a fortnizist or a
month longer by making seme item wapaid akhough her.2s
reecived the csh.  This is step number two, and the sub-
soquem steds are sometimes very mpid, ending i disgrace,
and perhaps, as in the case referrad to, Imprisonuent.

Of course, it docs not alway: wm out this way. The
account is often made up and no person knows of the tom-
parany shortage. Bt what is the diference tetween the
man who was found out, and the man who was not 2

had been unfortunate for a little while like bis neighleor, be
100 would have Leen exposed.

With many agents we fear the gradation from honesty o
cimbezzlement is made very casy by their Inese way of kees
ing their books.  Uniil the day when they hizve 20 settle
their accounts comes tound, they do not cven know how

much of the moncy they have in their jmssession is their |

own, and how much is the company’s. We canant 1o
strongly urge on all agents 1o keep thcir baoks ina methond-
ical anG business-like way, and deposit all funds leionging
10 thair companics in some bank *“in imst,” for the T
thcy must stay in their hands, and on no account o mix
these monics up with their pavateaccounis. It is the first
step which ias to be guarded against. and snthing should
be donc which will make that siep into arime an casy
one.

Another added to the list—12 is our painfal duty to
chronicle the dcmm-, at a comparatively ofd aze, for an
assessment seacty, of the Reserve Mutual Life .\scocmmn.
of Grand Rawdc Mich. The despaich attrilunesits culk
lapse to “ gross mismanagement ™ and bad risks, there b
ing no funds 10 pay the Ins,cs :lmoumm" tn $23.000.

They are in the haliat

The
crime was the same in cach ease, and if the uncught man

Fuorr vour CoNtrACT.

Are yorra manded man? .\ man to whom one whom you
ba ¢ promised o support. love, protect and cherish Jooks
for the fair reasonable fulfilbment of the contrac:, in the
acceptance of which she pledged herlife to you, and placed
her whule being in your power and her entire future depend-

- «nt upon you. It is your duty toinsure in fulfilment of your
contract.

' Have you engaged in business with moderate chances

only of success? It is your duty to insure in fulfilment of

your contnct.

If your business is in such a state that your sudden death
would drive her from the hume she has made her own,
through her cceeptance of your original contract with her ?
Itis your duty o insurc in fulfilment of your contract.

1f 2 bad harvest. panic, gencral distrust, wholesale bank-
" ruptey I the conununity, o7 cveh war or c:mhquakc, could
Fso daraze your soerves as to imperil her safety in case of
, your death? It s your duty to insure in fulfilment of your
! comtract. .
| Ifyoa areso well situated in Efe that nothing short of a
. pablic calzmity can shake vour hold upon this \\orlds~
! you aze v much the buter able to carry alarge life insur-
jance. IR is your dury 1 msure, i full: Iment of Your con:
, mct.

Are yvou s poor that your mest determined strugales arc
necessary 19 keep the wolf from the door? Think of how i
will be for her if you are vemoved without wamning. It is
* your duty v insurc in fulilinent of your contract.

Are you a professional man whose entire income barely
neets the daily heuschold expenditure, and whose wifc
micets him wiih an anxie s look when wanting funds where-
with to satisfy the demands of the buicher and the baker?
b Iuis vour dity 10 insure and fulfil your contract.

] Are vou a clerk. or bookkccpcr on a meagre aalary,
which has caused you o be furrowed all to c:ul_v with the
terrihic cares which come of an income oo small for com-
furt? Itis your duty to insure in fulfilment of your con.
tract.

Are you a clergyman, tied o an ungmteful parish on
Can atenaated wpcnd which makes cducauon, clothm:.

' amuscent and cven proper food, scema luxury? It i

vour duty o insure in fultilment of your contract.

Arc you harrassed by ereditors so that lifc is madea burden
0 vou, and yoy would almest be willing 10 surrender any-
" thing you possess on carth for an hour's respite?  Think of
\ hmv yeaur wife would fare if you were goae.  Ttis your duty
i to insurcin fultilment of your contract,

! Are veut a mechanic who can cam a nespectal bic living.

aad wio can lay by some of your camings for a riny day?

It is your duty tu insure in fuifilment of your contract.

Has the prescience of men of large ideas, and good bani-
ness capacty, placed 1t in your power to protect your family
azamst ail the jerils resuilant from your carly demisc by
| placing within your reach such an all cmhmcm" shicld as
life insumance > Itis vour duty to insure in fulfilment of
your contmct.

If thcre is no othier way in which it is possible for you
whater o7 your pazition in lifc. to lay aside a. once the valix
of a lifctime’s camings and savings? 2 Itis sour duty toinsurc
in fullilment of your contract.

In short, whatever Your position, chances, prospecic
camings, surroundings, hopes, fears, wishes, possibilitics.
accumulations, rclalums!ups, :tmbmons, achicvements, &
vouarc a married man, itis your duly toinsurein fulfilmes
of your contract.

. —

The Late General Iogan :as insured in the Pennsy®

vania Mutnal Life for S5.000, but he allowed his policy

lapse.  Under the non-forfeiturc  conditions of the polia
his beneficiaries will reccive 8843,
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COTTON FIRES,

But fuw persons not brought imo immediate contact with
the manip-ulation of cotton have any realizing conception of
iis dangerous claracter, fire-wise, and how difficult it is to
entirely extinguish bales when once on fire, for such fires
will linger for days, and even a month or more utidiscovered
amiil it develops itself.

In looking over some files of one of our French Ex-
<changes, for the year 1883, we find, in the Argus of Pads,
the following bearing upon this matter, which, in view of the
recent Mooney case we deem of sufficient interest to onr
readers to warrant its transfer, in bref, to our columns.

On the English steamship R%odora, while loading cottun
at New Orlcans, November =5th, 1883, 2 firc was dis-
covered among the portion alrcady on board {a frequent
occurrence by the way) which was, however, as supposci,
entirely cxtingdished, and the loading completed. “The
steamer sailed for Havre, France. On arrval the cottun
was discharged January sth, 1884, just forfy eue days after
the firc on board at New Orleans. Some Soo ur 9oo bales bad
been duly weighed, and the ranainder of 6500 bales piledin
scveral separate lots upon the dock, when a suvden and
violent outbreak of flames was discovered zmidst unc of
thesc lots, which continued to bum with great and undi.
minished intensity for a time, despiic the streams of nater
thrown upon the mass by fire engines, aided by the power-
fa} firc tug of the Chamber of Commerce of the city, which
deluged the bumning cotton with such force as to tumble a
large number of bales into the basin.

It is a pecularity with cotton in bales, that firc once stazted
will work inwardly until the whole 13 consumed, so that at
seemingly perfectly sound bale will not unfrequently, sud-
denly burst into flamics on cxposurc to the atmosphere,
henee the cause of the buming of the cotton at the city of
Havre is no mystery, and may be thus explained.

Al corton intended for shipment ahbroad, before luading
upon the vessel, undergoces the process of severe comprression
hy which the bulk of the bale is much diminished, and the
cotton itsclf is made about as solid as the same size of wood
would be.  The bales thus compressed arc usually sent from
the *compress™ to the vessel, and left upon the wharf until
they are put on board where they are compactly stowed by
means of serew-presses until asolid body is formed imprer.
vious alike to air and water.  Such was the condition of
this cotton on arrival at its destination.  Une or more bales
on board of the steamer at the time of the fire at Now Or-
Icans, forty-one days previous, must have been bumning un-
detected, but from compression and lark of air to support
combustionon ship board it simply sinouldcred—for firc
once started in cotton never dics out of its own accord—
until removal; and on contract.with the atmosphere, the
therctofore latent fire at once developed into a blaze as
described above.

It would have been buta simpie question of time, and
of opportunity, when the buming cotton on board wonld
have broken out in flame, the only thing needfisl to that
cnd; was a breathing spice, so to speak, where a breath of
air would have reached the smouldering mass, and nothing
human could have saved the ship. .

There is no absalute safety against “salvage” cotton

that has passed through a fire; the most, and the best tha
can be dounge, is to examine it carclully, a bandivl at a time,
in some unexposed locality, for loose cotwm is, in its way,
yuite as dangerous as gunpowder, and, with ws less cane
afier examination, it should be removea to some scenss
ware house where smokmg of tobacco, using of matches
or lights are ferbidden, and the rule strictly  enforeed, and
even then 1t will bear watching,

ANOTHER ADJUSTMENT PUZZLE.

Although the adjustiaent problem, appearing in our last
tssuc, did not meet with a> many svlutions 2. we expected,
we now present one moure, which cmbraces the same prin-
ciples of solution, as did the Lyc problem, though ina
somewhat different furm.

Qur obicct in presenting these puzzles is to fambhianze our
readers, especially adjusters, with the varous pliases of the
compound policy, and the method of appurioning them
among co-asurers, whess nonconcurrent.  ‘The one nuw
offered s quite simple. and we invite solutions from those
disposcd to try their lands wt it The example sekerted s
as follows:

Three Offices, X, Y and Z write upon goods contuitied in
iwo warchouses. indicated as .\ and 1.

N coversyoods, his o= of held in trest or o ¢--mans-
siomindand Boeoeen caevn ceiveennenscceee T Si300

Y coverson porle Risewninll ool eevinianaae,
z L1 [}

30300
3000

B PRSP

Total ImEancCecneeeer vanree cenecesnas.. 515,000
Jassey are: goods, sown i\ ceeeiceaniaeo S3000

" 8 4 M

Pevecscsaccs vuanse

Commissiongoodsin A an¥ Boeoiescoveaniecnnn,

2,990
3000

ToAA 1088 cee cernccne cacnnaconcnsonenn oo S8,000
Drepesitien s What will be the several comuilations to these e o2
We append our oxen sylation, and wvite cnticasm as fllows :

cotnm.

Ofces. A K. gnocds, Salvage. “fenal,

X 553143 37193 3000 51136.64 K300

Y ceecsese 1,238m7 PR 237193 3.3Cn

Z 343837 eeenenn 1.57153 300
Tatals 3.000.00 2,000.00 3000 3,000.00 13,500
Losies 3,2%00.00 29200.00 3007 7,000 13,900
LAW OF MEMBERSHIP {N CO.OPERATIVE AND

ASSESSMENRT LIFE ASSOCIATIONS.

We have reccived a copy of the above pamphlct pul-
lished by the Jasurance Monitor of New York. from which
we extract the following points :—

Fach member holding 2 ccntificate an force at the dinw of the death
of another member is legrlly boanmd to pav.

Tie association is legally bouml 10 enforee payment.

A WeneSeiary can compel an association (o levy an asesment.

The coart will gblige the officers tu assess and collcet.

If the oficers of an asscciation do not assexs and callect, the crart,
=t additional expense, may do so throegh its own afficers

An association can be compelled to collect an assesanent from cach

member who has not, prior to such asscssment. pafectel his with.
Jdrawal.

An association can refuse to releases member antcompel him topay
cach agsessment as it occurs,
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2
. . the .
8 t0 pay an agges- slaves, cattle, etc., constituted the principal weall? 'ci-festi‘ ;
pay all liabilitjeg accrued | Romans, it ig probable that three per cent. was a fal 3
mate of the profits of ap estate, intef-
An inspection of the foregoing table leads to two uite ;
i h A esting conclusions - first, that the Romans had made quit¢
a5 made hig with-
drawal complete accordingr TIns i

. 7 M i hfe; .
. mtelligent observationg on the average expectation of ;
t 5 he remajp, liable

Membership is not terminab

ment. The certificate-holder must stay and
up to the date of hig withdrawal,

Receivers may sue members fo

le by merely refusin

r back assessments,

e e
and secondly, that after middle life thig expectation I"’St}iln
Roman Empire was mucl, less than it is in our time :
The application anqd Certificate constityge 5 contract of Nsurance. civilized cotmtries, ] ) s at liberty :
They are mutual contracts Letween the members ; the Company s If you think the ltem worth preserving you are at :
merely the instrument for their enforcement,
The

rules and principles

are applicable to the contra,
bers,

to give it to the public in such manne

may be very common knowledge
Ance congract men,
d their mem.

governing an ordinary ingy,

r as you think fit.
cts between benef;

. cé.
amongst life insuran i
t societies g

Yours respectfully,
The books of 4 company are availal]e to show th

J. P. BRADLEY:
© Memberghip, g, —Newark (N, /) Daity Advertiser,

the purpose ofenforcing an assessment op each.

. ) —_—

Forfeiture ofrights does not relieve a menher from liability‘

COMPOUND POLICIES. "
- is now
In our November issuc we gave the origin of what 1s n¢ g

OLD ROMAN LIFE

TABLES,
Hon. Jos. p. Bradley,

who wag for

known as the compound, collective or floating policy, ces, ©
) \ many yearg Connecte .. . . al insuran !
with the Mutya] Benefit Life Insuranc, Company, OfNewLatrLkd the early Junisprudence under which genera ;
has written the followmg article : ’

\VASI[IN(;T()N,‘I?. C, Oct. 15, 1886.—1 1o
Pandects of Justinjan the other day, I fell y
method of calculating  the value of ife

covering

several subjects unde

ship Of 4
I one sum, as on “ship oF,
gover g, ships,” were made “ conv
€
e

ble
: artd Ny >, changea
okin ertible msurance,

he |
. . . the
man | under certain Circumstances, after g loss at the option Ofﬁrc 5
interest Itisin 1j], 1 Mierests, Which | insured. Thig principle has heen transferred to ‘hcd 5
may interest yoy, 1S1n I, - 35 Tit. 2, T qyy 38 . its integrit . t, an ;
i i ich i : s and to its full extent,

a translation of the article, which s €Xtracted from the ws(:err;((i branch, n all of its integrity

of the great lawyer Ulpian, whe WIote in the Teigns of | S recognized by nume

Severus and Caracalla, A.D o

© 200-z225. 1y

Is taken from ap carly contemporary writer by

of Semilius Macco, who Wrote a book op the
ax. Itis as follows .

“ Ulpian writeg that this i

value of mainten

rous decisions of the higher CO"“;{
ay now, as then—under the broad leﬁis
on always accepts that which is for o
nd that his general policies shall be 59

€ extracy | SO t}?at an m.‘surcd m
the name | maxim thay « a pers
ession | own benecfit » dema

B

the mode of ¢

- . 1 ships)
o ) apportioned among the several subjects, (ship (')rh'sn I:he -
. . . 1 1 =

ance (for life), hamely, for pg]rlsgl?:gfthe under their protection, as to cover any dtﬁ.C't wit eneral,

years and und.cr, 30 years of maintcnance, including tﬁz aggregate amount of insurance, either specific or %hereofi

Falcidian portion (thig means 34 years Purchage f the | that may arise ip contribution upon any portl?‘n e

annual va}uc)]; for t]}ose of 20 1o 25 Years, 28 yeapg ain- | subject only to the requirements of the usual C?Ptg-my ;

tenance ; or those of 2¢ 1 30 years, 25 years’ . . hich the liabi |

% y Maintep, B se.” ag -Insurers, by whic .

for those of 30 1o 35 Years, 22 yeqre Miintenance | o t?)ce',- tion clallsf:, as b.et'vyeen co- ’ro-rata proportions of

Ot351t0 40 years, 24 years maintenance; for thos,e of 00:(’; of each office s limited to its own p

50 years, ag many years g the Person Jacks of 6 4

for those of 5010 55, 9 ye

-rata
. r, that such pro-rata
» less 1, | any general loss ; provided, lv:)_we'v’:;1 e insured full indem-
v ! contribution, to be final, must give But, on the other
2 - OVCL, 5 years ; ang the same 1 lle lyears o I hi t,h mount of his insurance. But, . !
ployed in computing the use of 1,3 €M- [ nity within ca ta contribution among the co-insurers
life). Tt is usya) h an hand, should this pro-ra . . :r can call upon any
) O years for all thoge e indemnity, the insurer c; !
ll”](lj<erf3 g,and for those cp srthat age s many years a4 they fail to complete the i upon any one or more of the sub-
ack of 6o, is beg ueatheq y L€ usted insurance A
generally or for 4 ! tosthe fS aoe, elth.cr Pn::h?ship or ships) covercd by the Insurance, to float over
¢ Urse 1n (| Jects,
P N t 30 yearg’ ) Y ’
T'he ¥alcidiap portion mept; Y burchase,

to any other subject (ship) where indemnity may be mC(t)mf:
d abov, 1 a re-arrangement or re-apportionment o ;
(namely, One-quarter) which be’°“g2dols 1 th%t .Portion plete ; and this by
OWn right, and whjcp, the te: € heir jn his
could not ¢

case, and

of the factors of the prior apportionment, under the :
. stator(if h; any

€pnve him of rGf his father mother etc.)

tables of 4

. . \ . -~ N H ". ‘om-
t AKINg oy this o in contribution clause, if need be, until the indemnity is con
Comparing the > quarter in ga0h

np t result with ) lete or the insurances exhausted, . . , ‘

e Dnuities for life, we have the gl]lf)v;)iflgo l:l;t:rlgsd&zg P It was under this doctripe of. quo-ms,l t!)at thf msl:n:(c)g

Fora Valuati,, ; was at liberty to so apportion his genera 11}83&1 w'e{ }iim’

. glgf yezm;; pmh;t';e' l;\f:;l;:lt[,’ye ;)(r} :rlng?z the five houses in the Lye problem, as to in cmnify o
0—20 ars. wb]le73 percent. | o1 against all loss upon any one of them, that the gencral
32:§3 21; 21% :g gtll insurances in that case were appor UOHCd-_ ) :
3035 }%3 205 to 19 General, or technically, compound policies, those cover- i
4‘8*28 15° 11{3’ &;{?} ing upon several subjects under one sum,—present them'- :
Y. 1414 ¢ 66 §-4 173 to 14 selves in insurance practice, under great variety of phases, f
85—60 5} llﬁtt{o,}% some of them being more or Jess confusing to the Tyro, -
60—s80 3% 10§ to 4 while in themselves quite sim
In the above Comparison | use the Carlisle three per

cent. table, because jt is evide

ple; such, for instance, is the

given in our last issue,
basis wag used by the

years’ purchage v,

“ horse and mule puzzle ”’ 54
4s estimated as the
and as lands and inci

at thirt Compound policies may be generalized into two distim.:t

rpetuitryy- classes as to form, though subject to one and the same Dbasis
’ .

) rule of apportionment, as follows :
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Crass 1. General concurrency of siubjects © Where the
policy covers only and actually and in a single sumi
More than one of the same subjects that are covered by co
Nsurers cither specifically, that s In separate sums upon
cach subject; or it may be a double compound insurance,

i ; ‘h as
embracing the sane under a different form, such

subjects
the foll()\ving:

Company Ay onwheat | ., tesevess $5,000
[

on corn .., ,, 5,000
B, on hoth , 5,000

cat and corn in a specific or fixed sum
and the insurance on each is known at once. B
covers the same subjects, but in one undistinguished sum, so
that the actug] insurance on cach will be contingent upon
the loss on eacly 5 and when this s ascertained the amount
in which B will contribute in insurance liability with A on
cach will be ip the ratios of such losses.

This is the more simple
senting little or ne varie
guishing feature being th

€c

trese e

Here A covers wh
on cach,

form of collective policies, pre-
ty in the combinations, its distin-
e double insurance, which, however,
docs not differ under compound insumnces, from Othe_lr
double insurance, It is the basis class of this form of pol]-
cies, class being simply a modification of jt in one parti-
cular only,

Crass 2. p,
Compound pol
other insuranc
subjects in
ance, as :

ULial concyyrey
icy protects one
¢, and at the ga,
addition, which

<V of subjects : Where the
Or more subjects covered by
ne time covers one or _more
are not included in the co-insur-

Company A, on wheat, +eseees $5,000

“ B, on wheat and corn. 5,000
Here A covers Wheat specifically or fixed, while B FOVCY':
nt item wheat in an unknown sum, contingen
: its oWn specific subject, corn, for ":
0ss on either wheat or com, or both, B mus
loss on its specific item corn, which it alo}:ﬁ
n any balance of its policy it will contribute wi n
on the concurrent subject wheat, Or if the loss be Ul;ou
Wheat only, then B wij| contribute with A in its “S
amount, and share the Jogs Prorata.  But should the ]:)hse
ON corn, either alone or with wheat, reach the face 9f for
Policy, B wij) bay such loss and leave wheat to be paid o
YY A alone, The « Horse and Mule Puzzle » falls gndertn_
€lass, companies A and B have compound policies CO"E"
ing two subjects, one of which, the mules, is not covered by

. ubyi ses
1€ Co-insyrers ;5 while further, the concurrent subject hor “
1S not covered The former cover at $1 50 a

concurrently, ( ific
the latter ¢ $ The excess $50 being a spec

100 only.
subject of A anq B }t’o be paid for with the mules, before
and D can oy for contribution on horses at $ 100 limit.

The Lye Problem also )4 under this class. The five
houses being so many different subjects, as if

©- I, had been flour instead of house.

2

“ wheat « ¢
3 “  corn ¢« ¢
4 (13 pol_k 13 €
5 “lard o “

being the « specific subject” of A and E, to‘bi
T before they could be called into contributtor
1 Co-insurers o the remaining houses. And so
with 4 and 3, they are Specific subjects to the several com-
panies covering thercon, Md will be treated in the same
manner, .

It was SINply o case of double compound insurance which
as has heen alfe i

. . 3 . e

ady said, doeg not differ from other doubl

Insurance in making apportionmentg,
This clags is the more co

mplex form of general policies,
and embraceg by far the |

) NI
Arger portions of collective insu
ances, of which several

. 1 c-
hteresting examples will be pr
sented in 5 future jsgye,

THE NORTHERN ASSURAN(.JEthCeOCanadian

: we noted the change ;l{]obert W. Tyre

fn our last ;StS]:I:Northem, and that I\Trbolninion. The
:;ac;mg:g;erlrl);ointed manager for the

in the
century ago,
tablished over half a t of time and can,
Northern was es it has stood the tes Ith. From its
6, so that 1t hs ell as wealth. e
year 1830, . age as W cholders in
laim to ag he sharch
thc'rcforC, ¢ tement presented to 't which prove the
fftieth annual Sttie the following figures
- a'
June, 1886, we

solidity of the company.

2,886,500
2 to.ieene $ H
e premiums for the year 1885 amo‘l‘mtu o 957,500
The lf,:ﬂe plen‘]‘lllm o 660,000
The life e eenaasrarees R
Interest on invested assets.... . vereer $4,504,000

Total revenue, . oo s vee -

>mber
Its accumulated funds on Df]::: o
to $15,671,500, composed of

1st, 1885, amounted
318t )

.... $1,500,000

. 000,000) s ve sners

Capital paid up (subscribed $15, vevess onse$2,750,000

Fire Fund”“”” ....... "“..........- 9623215 37712,215

Premium Reserve Fund........ e 5 803,305
S 655,980

Life Funds... ... .... T P P

Balance of Profit and Loss.... -

JE—

.. ..§15,671,500

PRS-

Being a Grand Total of..cvoenvvenes he British
- fhices n the
ery fine o - idellt]y
T 1 has taken v and is ev ;
Ih'e N;)r'tl':;‘?“ 1724 Notre Dame street, inder Mr. Tyre's
5 3 n . R .
(];“;P“f{ ] l(lll to1 dg(; its full share of business
ctermine §

I y i )rompt
nOth fOr I

i ement l](. Conlpﬂ.n 1S

- g“tlc ]nﬂ.llﬂ.g .

f losses.
and liberal settlement of los

rer 63
burned ov
. The Boston fire of 18(7)3 The great fire
Big jl‘alaggs;~ loss of about 375,0'00,: roo acres, and the
actts, causing a arlier burned over 2, The Portland
in Chicago a year ¢ t about 3200’000’00(1)' loss was not far
loss was csumﬂlc% z:)vcr 200 acres, and t ]cg();ﬂe 700 build-
fire of 1836 sprea In New York in ;;86658 00o. T'he Lon-
000. - 000, . .
from 12,000, d, causing a 195>.Of§1«1iucd at $68,000,000
e Pverefbu(r;xcl‘e éestroyed buildings vi
don fire of 1 5 >
—2%e Index.

ily press has given a
. 1at the daily ,P,r,LS,S. ‘as John
(e Shatement of he e of John Iyl Sfo00 of n
detailed SFatemcml? who, after securing ﬁlib;: and died
Taylor atias A. Al Ln’k an overdose of m(i)r{t it is in order
surance on his life, m)o hotel in November m‘q,nce press for
at 2 Norwalk ((”O.I]!l];eu*l1 known to the lllill;;d on in order
to show what ha‘,\l ich has not been comment tly get at the
“;:Cika pas:)’nﬁ;l":n?ellshould have time to quietly
that the ¢ anies s . ticu-
. : parti
facts. ike Walton Dwight in many d sim-
Tyler was Stfim%?}()i l(i;icncidcnces shown'lg tt;n?]i)k:bt that
!;IFS',tth‘e pt:}::i]itl?v;s and final rc?ultS, save
arity in Y N C Dwicht. . ithin
Stll exists s to e eers life had all been e within
The I)O“c‘eﬁ ‘Ol:)( :h)ce:nan's death—most (zi ' ';‘xhey are
f?grt:?gllltm;?(tn:ths immediately I)irgfc:lomtgr as known, but
h . : mpanies, - rance
divided between .“’,ft,yn'::;ﬁ,gfv lllmt_the anjo;lf’it]l?,‘l.égzgd. of
further mvcstlgatlof companies is to be large 6‘00 was for the
and the numl?cr' 0 pce on his life only !57}», the names of
the $3'5’00.0 insurat The rcmﬂllld‘{r Is 1 quaintances.
beneht of his rela‘?lflesi friends and business a[:qu{ $50,000,
apparently only casua companies is small, about §39,20%,
The. loss to reguf three or four, while t he_g'rhe Record,
distrllbglte(i Zgl?r]:sgtsthe co-operative societies.
the claim is
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STOCKS AND BONDS,

NA . .
ME. Share, Capital Capital == 1 R
—_— subscribed, paid up, R[“es“v“ I]).v'd. B ——
Banks. _ . und, ast six| Date of Divi st —
British Columbia. ...., { 12,500 f20 —— months. tvidend, lell.ing S;‘S,l"nvalue - o
British North America ‘1 gboo| Lo | 2433333 | 1,82 price. ares ReMARKS.
:g““:\dilﬂlll;nank of Com;n‘e.r.c.c‘ IR 243 4,866,666 ’862'937 389,333 3 ¥ - —
_entral Bank - . 22y 4, ' ‘eb.
Gentral Ban| I?f tanvada. s o 6,000,000 | 6 000'666 1,079 . cb. and Aug.
al Bank of Manitoba, 500,000 »000,000 »475 3% Isth Apl., sth 97.33 2
])g So Newfoundland... . | 100 5()0:1()0 :76'000 ’ 25'2(0:, 3% |2nd Jan ', g:\d (J)Clt 3260 6 per cent, Bonus.
- cee . Ceee 2 » *
{)Ominim\ Banko Windsor, N.S. , .. 40 ggoﬁ,ooo 39)6’3.7,2 CEEE PR g% 1st June, st I;lez. 6500
2t Penple. oy it . 50 »000 260,00, 60,000 “esreres.26th May |’
DuPeuple... o : 1,500,000 | 1,500.000 6000 | il o | L
Exhnge, Ve o | | wRmm) o) 3
tederal , ... . »479,0c0 X 200,
Halifax Beml‘u:x;“(';' JZ?) 280,000 '223,030 375'£ 31 3rd May, 3rd Se
Hami g Lo.. 1,250,000 1,300910 ¢ 3% |2nd Jan Jept.
ilton , ., 20 1250,000 30,000 «» 2nd Ju|
}lochelaga e . 100 1 333'% 500’000 125,000 g ::t eb., 1st A“gy.
i . > ’ ! u .
el D | el Rl gmee| s MG
{ﬂnd(m iﬁaén” . i ot 1,500,000 ' gog,loo 7 4 2nd Jun;’ ,:: %CPL
Maritime, N:T'l‘iada' .. 100 500,000 !Sm,zoo W»gooz 3 2“djlan.,’ o “elc.
Merchants Bank of C° . 100 1,000,000 201’720 140:000 4 |15t June, 1st )C():'.
Do do 100 321,900 32,’903 50,000 3, 2nd June, 2nd Dec,
Molsons Bank oo 5,799,200 | 5,79005 Fopuind 3% |2nd Jan., 2nd July
Montreal oa.,. o000 50 1,000,000 1,000, o0 1,500,000 3, |t dec., 15t ane,
ﬁmimalc‘ ’ 220 ':’gg‘).ooo ’-000’?3 120,000 i’é and June, 15t l)l;‘ce ;
ew B . 1,000,000 1 5 5 1st A :. .
Nova Seota o 32| moomsos | 2o ohoooo |4 list Apei, tay o
100 500,000 500'°°° R 5 1st June, st Dc"
Ottawa . .... 100 ?”4;300 ‘:1!4';22 30'0. 000 2 1st May' st N:\E'
) EREET R 0C g * . 1
Pelo);éle s B(;;(r)\k ofNHalif]ax e . 122 ’:goc:’ggg :,500:000 340,000 ;% ::: _J\a'n., 1t July per cent. Bonus.
ew B Do g 1000 00 ig., 18t Fely,
SR e 8| R Tmm) B e nre 5. on g ca. o 810008
St., e » AR RS ER L s ’ ’ b ) )
Sti\nda?deé‘;:ﬂ?d"k. ;OOZ 2,500,000 R 180,000 135,000 2% |ist J;l:)e. 15t Dec,
Toronto B:\nk,:',”' o 200,000 )200,000 ZS'OOQ 4 15t Jan” 18t Aug,
‘I'rader’s Bank .. 100 1,000,000 | 10000000 395'00':’ 3 |1st June. x“t uly
Hnion Bank, Halifa: 100 2,000,000 2:000,233 302,;032 2;/2 ...ne st Dec,
nion Bank . " 500,000 ) > 3% land Jume o yiieleee
o Bk i 5| g | Thmm| S|4 el
ille-Marie. ..... ‘ 1,200,000 1000 3 [ust g cc. .
Western Bank of Canada . :gg 456,000 1,20%,0m 40,000 2% |... :{‘t"e, st Dec. Ex Div.,
Yarmouth ........... 100 500,000 459,000 240 oo, 3 |znd Ja;').' ‘2nd Jule
Ceeeerranes i, 100 500,000 325,530 :Z,ooo 6 e Jany and July
Loan Companles — 300,000 300,2(;2 35’x 3%4 2nd une.x o
Agricultural Sav. and Lo g - 30'000 304 |1st ril, 1st Occ.
Brant Say. and Loan Co an Co....... 50 - 3_ lend &'“i in _h:x.
British Can. Loan and Invest. Co. 50 630,200 6 ne
British Mortgage Loan C“’CSL Co 100 150,000 14,695
Building and Lo Co......, 1,350,000 139,350 75,000 B A "
: an Ass’n 100 26 1st Jan
(.\anad:\ Landed Credit C * . 2 450,000 7,066 10,500 3% 1. - 18t J“'}'-
Can. Permt. Los 0., X 5 750,000 247,680 33,000
3 X an and Sav. C 50 + 3 15t Feb,
Can, Sav. and Loan Co, ... o . 1,509,000 750,000 37,000 3. -, 18t Aug,
I‘JOmA Sav. and Loan Cé.”“. 50 3,500,000 . 663,990 90,000 3 “K“I.).“”“.“ [
Farmers’ Sav. and Loan Co. .. x 750,000 1300,000 140,000 4 |end o0 1St Aug.
Freehold Loan and Sag. [ 30 1,000,000 667,372 | 1*150,000 ¢ |ine an., 2nd July,
Hamilton Prov Sav. Co. .. 50 1,057,2 918,2¢0 141,000 an., 1st Jul
Lo od.land Loan Co 100 : ngv 50 11 ‘5 159’000 4[ Ceens y..
v, and Lo: . . 1 »676,000 2430 s
Huron ¢ét Erie Loa;a\naké) Sav. ¢ ,gz 1,500,000 :'000.000 100,786.15 gﬁ ::g::; uly, 315t Dec
}lumn_ ¢t Lambton Loan L;v Co. o 1,000,000 1100,000 445,000 s list g ay,1sth Nov
Irtlpenal Loan and Inv. Coro\. " P 1,500,000 [ :00,000 135,000 3% l2nd Juax;\e. 1st Dec.,
lm:\l((lle‘:l Barking and Loan C. 100 200,000 ’30"3,000 3S‘)O.()Of) 3% |and an” :ﬂg July.
.and Security C 29,8 8 » 2N
l‘nndnnc'("'.y('O""""""" e 9:850 62 g()o 4,000 4% l1st Jan,, 1st July.
L.ondon L(Ldn' Loan and Agency C - 25 ZOO’OOO 422, oo 37'500 % .- ’ July:
1 van Co 0. 00,000 700 3,000 [ Srrsresess o
Lo cfaamERees ool 50 4,000.00 184 528 50,000 3% |1st Jan,, 1st July.|
Manitoba Inv,'AI;:"lr(’o ,(5)2 676’,853 560,200 130,000 3 |md .““:y and '_’]u};h
Manitoba and Northwestern § oo 100 10 2,500,000 548,550 290,000 3 1st Tuesdéy in Feb
Mr;mca, et Northwestern Loan Co. roo 100,000 500,000 50,000 i ;g‘Dl\'lech.,xsth Sep
Jo Loan and Mortga 1,250,000 1co,000 100,000 § c.,30th June
National Sav. Co ortgage 50 ‘ s 1 ’ 3% |end Jan
al Sav, 56, 10x 312,500 3,000 -» and July.
:))":' ;“d". Loan 1;,5) 461,249.75) ’47:l2ﬁ’ l0‘0",000 ;% sewes
nt, Inv’t, Associati 1,700,000 416,00 Tteaa, sesessaan
Ont. Loan and Del 100 Ao J 420 % ISSAEEEEEE] ERCTELE] ETPRTIIRPPEy B
’ P oo (- 5,000 oBa Tttt een et [RUPRPPURS D
i:x)l. L.o_an and Savings EOU ;2 2,665,600 239,008 25,000 3 “:’;‘; f')’c}“.xsth Sep| 112 28.00
Ruxll)l]e‘s Loan and DeP“si(‘(ﬁ. %o 2,000,000 700,000 28,000 3% goth J::é';;)::f,ﬁne 106 106.00
eal Lstat 0 ’ 1,2 Y 5 ecl....e0ne .
Royal I‘:ﬂ’;l? ,L?(““,,a"d Deb. Co, 50 goo,ooo 3000.000 500,000 4 |18t Jan., 1st July. 119% e ot
Unitan 1o an Sav. Co.. 50 00,000 300.000 287,000 4 [1st Jan,, st July M g 59.75
Wc*:tcm':?n and Sav, Co 50 800,000 500,000 65,000 3% |1st Jan,, 1st Jnly' ,; 59.00
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ERRORS IN AGE.
ID PARks FACKLER, Consu
20 Nassay Street,

Office of Dav lting Actuary,
NEW YoRk, Dec. 23, 1886.
Liditor ThE CHRONICLE
SIR,—Yoy ask what i the
was misstated ?

Ist. When the error is discov,
2nd. “

_— . . age
best rule for adjustin ; cases where the ag

ered during life ?
after death ? i

at by misstatenent you mean wnderstatement, my con
€ subject leads me to the following conclusions : — ]
ases of discovery of error during life the insured may h.a\e
Me¢ moribund, so that there would be no special prOPl’“;;Y
such cases differently from those in which death has actua lyl'
occurred, ang therefore it would be better to have only one rule for a
cases whether the insured be living or dead.

Ages may be understated from one to ten years or more ; and from
a moral point of view the misstatements ma
may be either careless or fraudulent in v
bany cannot know how far misstatement
lessness, how far to deception,

A review of the applications m
ages would in several ¢
ther enquiry,

€<

Presuming (),
sideration of t},
In many ¢
already begg
in treating

y be entirely innocent, or
arious degrees, but the Com-
may have Leen due to care-

ay show that knowledge of the true
ases have prevented acceptance or caused fur

the reasong hinted at 5
On the other hangd ¢
differences i Premiu
varying rates of intere
blesome.,
On al) these ace
that the insurance

bove,
© go back 10, 20 or
ms and dividends,

st realized during

30 years, and reckon up the
and accumulate them at the
he time would be very trou-
ounts it woylq Seem better that the rule should .be
should be reduced pro 7ata, except where both parties
may agree to settle otherwig

ere it might seery clearly Just and Proper to make an excep
tion,
Yours very truly,
D. P. FACKLER.
(&rom William T Standen.)
261 BROADWAY, Ngw YORK, December 9, 1886.
R, WiLso

N Sy, Esq.,
INsugANCE AND FINANCE Cnxomcw,
Diar sig am in receipt of your favor of the 25th ult, and would

rlier reply thereto, but have been prevented by

extreme pressyre of business,

I had noticed
of your paper, o

that some discussion ha
n the
have not had

s been going on in the columns
subject of adjusting an error in age; but, us I
0 opportunity of reading the views of others, my opinion
ased,
ases of under-statement of
cing very few and far between,

1¢ age of the insured is most frequently discovered
er death, when Proofs of loss come into the Company.

Tn'such cases 1 consider thay the mogt equitable method of adjust-
ment is to give precisely the

AMount of insurance that the Pfem'“'f‘f
Paid would have purchased at the correct age of the insured. Thus, i

4 man, aged 27, insures for $1,000, under the life plan, and shoulfi have
Paidan annyg) Premium of $20.93, but by reason of misstating his age,

only pays the Premium of $19.89, he should receive such sum as will
be Tepresented by

Misstatement of t}
after his or 1)

($19.89 $20.93) x $1,000 = $950.31.

. . ent, even
. it fair adjustm .
he above method is the n?OS: of the insured; be
. e a . ifetim s sancies in
! also think thatdt' covered duiing the ]lfd;{ all the dehclenClez'm
when the error be lSl from him a payment t of his policy, theyb&;th
cause if you demanc ed for th: full amoun involve equities on tle
IR ) )
order to keep him m;" adjusted, because they Nevertheless, if Setk it
only be approximate YI difficult to detel'mme;issmn, 1 should thin
sides that are extreme yt any claim for com(?to pay to the Company
. H n . 2t
ment be desired wlth.ont to allow the insure without interest. I sai'c;
would be quite sufficie remium differences, ommission is to be p8
i C = H -
the sum total of :,he };use the fact “l-at nO' ther with the Sllgh.t lll:
¢ without interest,” bec any, and this, toge ble to the insured if he
R ’ a . inters
fs @ clear gain to the C(tm::)ould have been Pﬂyﬂ'set the question of m.cls-
crease of dividends thaemium: would about Och a case would be po
had paid his correct ‘Z;inute adjustmen u e in-
est.  To enterinto a mint cessary. lifetime of the
e unne . he It )
sible, but would seemf c::merror is made during tne of these modes ; f
e the . ither © . e e
Where dl‘bcovcrv o-ven a selection of el.theIlt to the interests oé tm.
sured, he might be gi very serious detrime ection against the Co
adjustment wu]}:outo Ti{)ility of exercising e
Company, as the pos ¢ think tha
. do no . f
pany1s very sma‘ll. ver-statement of ages }reqult from reduction °f
Where there is an old be made than wguh ;ia return to hlm'o
further adjustment sh";ll he insured be living, ;n licy, and that which
niums if the der the poliCys just to
the ﬁftu rie prem -een the reserve held unIt would be clearly un) et
the difference betw ~ in future to hold. the whole of the 0 .
it would be necessary i to expect it to return trained in his statemen
compel a Company, ’ sured is in no way °°'?? ntirely his own faultc{
payment, because the insur ainst himself is e t of age in goo
rror operating ag ives his statemen tatements
of age, and an e if the Company receives tem
t the same time, if th . 1s are
:‘xith their COlnm’iSSiOHS and dlvferl‘)(y the Com
3
and the extra disbursements made

f under-
all cases O
irrecoverable. desired for the settlement of
e
If a general rule be

insurance
t of insur:
. an amoun . -
{ recommend * to give such : Pm-chased at his €0
3 re 1 hav
e o I ShOUI('d by the insured would ha
as the premium pai

rect age.”

t of s

a sel

that sta
ed upon \ b
o pany in consequence ar

Yours very U’“ly\;vM. T. STANDEN.

it will be seen, prefer

den, o di ered
Both Mr. Fackler and Mr. Stan he error is discoV!

i ther ¢ sound.

i i iform, whe - hey ate s

a rule which will gz::; In, this we think they
before or after death.

ition that the
upposition
both base their opinions on the Supp
But bo a

nts

nder stateme

: ly only to u s know
1 is to apP urselves

rule they are to lat))/ d:;v ]means the case. Weo

of age. This is by

on w r sta i e eight
ol a p tated his a_

ho unintentionally 07'/e :ase o Olglc pgr i
fa ir’vso 1d the companies have 1?1(;r d his p y pro
years. u : e .

et ¥ d he died before discovering itr— D

rata ha E

real.
y \ICLE, Montrea .
70 the Editor of THE CHRONICLE, R y ::Z
Mutuals have of la.te ye
uring in them

information
SiR,—Can you give me any mfglmnmy
sk Co. So ma s b .
i i ual Insurance Mutwa " e
Rimouski Mut ce of loss and annoyance | ; to property owners i
Font s repty 1o oy tion will be interesting s, o ot -
. - ' ) 3 Y
o 5 q“ebs e " 1ly pushing business.
 pereom e Sou'la"gheil:lsc]f as such, is energetically
: resenting '
e ) Yours respectfully, oy
AN INTERESTED PA

R -aska is the
. ki Temiscouata and ha}-nlou]‘];ad office at
The Rimouski, tual fire company, \nt‘l August 315t
name of a small mlu' come for the year ending .1z, Its
Rimouski. Its total in and its expenditure 3;775'. anpaid
1885 was .33,78?07&%‘6 furniture $65; C“Sh. IS'$923’v9“'57’
assets ConSls;e[d;; 1089 and deposit note capita
ssments $1, : r—ED.
?VS;Ztever that may be value for.
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TORONTO LETTER.

Drak EpiTor.—The cxcitement of the Provincial elections, the
festivities of the season, and lastly the contest for the Mayoralty of this
good city, all combined, have tended to make me feel Low paltry and
ignoble, comparatively, the insurance business must be. 1 fecl that
language is inadequate to express one's sentinients when contemplating
the great and glorious fact that we have clected Mayor Howland to
preside over the interests of this fair city for another ycar.

1 did intend to discourse somewhat on that pleasant little scandal
connected with the Toronto Board which now, under the name of the
# Crackery Block” is, if mentioned tothe face of certain parties, sufli-
cient ta exasperate them immensely. I may just say that a little group
of companies were found to be on these buildings and contents below
tne Tariff Rate.  Some did not know it, others kaew it bnt had over-
looked the rate altogether ; all of course claimed to e innocent of
any intent to do wrong ; and notwithstanding the little mecting in Mon-
treal which got on to the whole thing, i.c., saton it, and very heavily
too, things are going on just as usual.  The villviny and wickedness in
this matter would seem to reston the person who exposcd this trifle.
Poor fcllow ! Virtue is its own reward here.  If thereare many Blocks
insured on the same plan, at the same mederale rafes, one €an under-
stand why certain companies are not anxious for the compact system;
it would rectify such matters at once,—but there would be several
changes in the names of the companies carrying the risk, Still, as {
said, all the above is as dust and ashes compared with the fact that
Howland is mayor. ‘That is the great and grand central idea that
must possess us for the nest twelve months.  The eyes of this whole
Continent and perhaps of Europe as well have during the past contest
been upon us. Especially such citics as Buston, New York, Philadclphia,
ctc., are certain to take pattern by s, and vote for a truly guod may.r.
They may be expected to send a eputation over to Jearn hiow wedid it.
As I hear youare coming up this month mind yeu don't ask anyoncto
smilewith you, they don’t dot now any more,weare all gane temperance;
which means “teetotal. ° € A great moral wave, ur, has struck this
town,” was the remark of a Howland man who had been working all
day for his choice, “and as I am very cinlly lets go and have a hot
whiskey.” I look upon this great movement aslikely tu du gensdy when
the heel of that wave gets round Church street comner (it will eddy a
little about that neighborhood first) and goes rolling mage-tically down
to the Toronto Board room I look for great resuits. Sure Iamthat
(here will be great reforms there, no more undercuttng, nu MCoOncep-
(ion of one’s duty, everything » ill be right and true avd loyal. < Oh
that will be joyful.® After they get things siraight there it will be in
order to get the worthy Mayor to bless them, after which 1 suppose
will be in order for the Chaplams to offer a speaal thanksgnng for the
blessing of having him once more in their midt. If hic would only
bring alongthe Millers and Manufacturers and Fire Insurance Exchange
and others of that ik, whata happy gathering it would be.  Shouldn’t
wonder if they would have the Doxology sung again as they didat the
Howland after meeting.  Don't believe there will be much of 2 dinner
at the Annual Mectng of the C.F. U. A. neat March.  If they jcave
out the horrid grog, they will have more meney fer flowers. Iam
afraid the Mayor will sit on the C. F. U. A. dinners in sonie way yet.
There is a great moml reflection here. 1t is poss ble fur 2 man to e
President of one Insurance Company. and cennected jmumatcly with
others, and have views, cic., about insurance rates ane still be a bean
tiful character.  Again, connection with insurance tusiness epens the
Jdoor to all virtues if we would possess ounelves of than.  Ifany ene
<ings in my hearing ¢ T want to be anangel™ 1 immediately suggest
his going that way through the insurance (not underground) overland
route.

Happy New Vear to you and yours, and your many readers arc the

parting words of your deeply impressed
ARIEL.
‘TORONTO, ath January, 1SS7.

The Mutual Life Insurance Company of N. ¥, has re-
ccived the government pemit to transact business in
Prussia,

TORONTO ITEMS.
Lditor Ty, CHRONICLE,

Dear Sik,—The year 1886 is nearly gone and the activity in most
of the offices is marked.  All are trying to make the record better than
for 1885, and I believe almost all will succeed 3 some of the special
activity is no doubt caused by the requirements of the insurance law
which calls for returns to bein by January 15th. A very wise provision
in my estimation, and one which will simplify very much the accounts
uf some of the companies.

INDEFENDENCE Of JUURNALs,

A good mauy people seem to be of opmion that when a journal sets
itself up on 2 pedestal as specially independent thereshonld be niy
question as toits candour, buta peep behind the scenes dispels the pleas.
ant illusion. It is much tu be regretted that there is not more inde-
pendence of the kind referred to.

In some cases which I could name the editors would be glad ty
manifeat a little independence, but the almo:t omnipresent job-ofiice in
the back yard muzzles them as effectually as if the grave had closed
over them. My expericnce points to the fact that ajub printing office
is incompatible with a seund, strong, plucky joumnal.

Tuke away the job offices and it would be possible occasionally to
get anarticle in even the lamest of them, which would manifest some
backbone. There would also be wvecasival references to known
abuscs which now are entirely lost sight of.

SIMPLICITY OF FIRE INSURANCE ADJUSTMENTS.

To the ordinary reader the articles on fire insurance adjustments are
asclear—as—mud. The gentlemen who Lave undutaken to write en
this subject are almest as unanimous in their conclusions as sanitariar,
areknown to bte on the question of ventilation. I have in my mind
a case which occurred a fev: years ago, in which a jobbing merchart
got an insuranceof nearly $30,000 when it could have veadily been ext.
ablished that his loss did nut exceed $250.00, ie., all the goods in tle
flat in which the fireteok place were not werth more than that figure.

The claim in question was adjasted by the lucal agent, who was alo
a sleeping pariner of the young man who was bumned out—at least thay
was the insurance opinion—and  yet the agent still represents the sane
and cven greater interests, w hile the fortunate victim of the fire is
flouristing like a“‘baytree, ” apparently unconscious that his actiens
areknown to the whule community. It would appear as ifa little lesg
theoretical and a gund deal more practical knuwladge of adjustment.,
would hr >z saved the companies a large amount of moncy.

OxE PrEMIUM COMPANY.

The organization of the ore premium company. refurred to by yuoo
mn your Decemnber number, will in time settle effectually the questien
of profit from lapscs, as in that company there car be no lapses, al
though 1 fear thie nonforfeiture idea is a mistake. It i: 10w soon, how-
ever, to degmatize abeut thecffect of a scheme whi - may soenbe fairly
floaten. )

Tit. MERCHANT AND THE MUTUAL REMERVE

There is acommercial paper published hiere eallad the MercZant,
Have youheard of it 2

Well this paper has recently s2t up as an anthority on lifeinsuranig,
and the way in which it reasens in probalulitics, reversivns, lapss
profits, rexerves, cte., wuihl da credit to the genius of a Haper, The
benh which it pruds as aditonzls has Iven somewhat extensively s
printal—atso much per iine—in other pajers, and after 2 while reali;
beginsto look as if there might be sonething in it ; and s farac ]
know all the job ofiice journals are as silent as the grave abeat it, 3oz
knew the Mutual Reserve gets a goorl deal of jub printing dence kiere.
and whilesonic of the journals would not insert their advertisement, ¢
no. the muzzle is none the lexs eficctually applied through the medicr
of the job printing.

ONTARID ELECTIONS.

Our clections are over, and the Mowat Ministry sustained by o Jarge
majority than ever before.  You know the people of Ontario are afral
of dircet taxation, if the timber lands in the Western part of this pre-
vince sheuld be taken from us, as we fear would be the case were Mow::
defeated. Tt is no reeret that $10,000,000 worth of timber has ve
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s0ld by our Provincial Governinent within the Iast fourteen years, and
without it we would not only have had no surplus of $7,000,000 as we
now have, but we would have been compelled to raise $3,ooo,oo<3from
some other source, So now Ontario is happy, but the weather is ex-

2 sction of the community,
tremely cold for one section @ y NEMESIS.
‘furoxTo, Dec., 1880,

P

PID NOT INSURE THE XHEDIVE AND HIS SON.
MONIREAL, 29th December, 1856.
7o tie Editer of Tt INSURANCE CIHIRONICLE,

Sik,~Will you kindly correct the statement going the rounds that
the New York Life Insurance Company insured the lives of the
Khedwe of Egypt and his son, as there is no truth in the statement.

“The New York Life kas no iusurance on these lives.

Yours truly,
DAVID BURKE,
General Aanager for Canata,

[It was reported to us, on what appeared to be good
authority, that the Jate Inspector of the New York Life had
stated this in a letter.  We are glad to know it is not true.

—Eb.]

MoNTREAL, 22nd December, 1856,
To th2 Editor of THE CHRONICLE,

DEAR SiR,—In the last issue of the THE CHRONICLE youw callel
attention to an unfair comparison made by the Lwna Life of depssits of
different companies with the Canadian Government.

1 2grec with you that comparisens of this kind put furward for the
purpose of influcncing business is a course that cannot be commende .

It docs not scem to fullow that the companies that adopt this siyle are
doing an extrmordinary new butinzss, as the effect of the unfaimess of
such comparisons is understood by intelligent insurers,

Possibly sume companies do not cralit the public with the amount
of intelligence they evidently prossess, as more than one company have
resortel to 2 comparison of deposits.

1 have just received a Jeaflet issued by another Iife Office with the
Company's name priated in large type at the head of the column, b
ing the amount deporited (somewhere) for cachdollar of habuiny twice
as large as any other company.

If asked for an unbiased cpinion as to the security given by cach
4 company doing busitess in Canada my preference would not be frem
i' among the companies that are credited  with making these compansons,
‘4 A Company must be first in 2 great many peints in order to e cun-
g sidered the best company.

"3 If managers or agents are inclined to make comparisons they surely
fcan find more significant points to compere upon. A cempariscn of
gdeposits with the Government is worth, as a guide to the insurer.
;about as much as the fameus table of life businas recertly putdishel in
‘2she Monctary Times.

PEROVISOE S DT L e ahiasld

Yours tauly,
IMPRIMATUR.

WA s

owing is a list of the insurances involved in the above fire :
Miance. ... covueees

EThe Kuaightrider St. Conflagration, Yondon.—The fol-

43,000  Manchester........ L300

sAtas. i eaiiiieen 55¢0  North Brush....... 11,700
‘City of London....... 5000  NortheMeeoeenooo.. 700
“Commercial Union. .. 4.500  Norwich Union..... 2,800
Equitable...ene .. ... 7509 PREDixX.ccies ceeeen 13900
ite Assotiation. ..., 2,000 Royal..eciieenena.  tgero
lasgow and London. 648  Royal Exchange.... Jeleas
LT LR DN 3,000 SUNeveeevsencenes  IF30m
and-in-lland....... 5300  Union..eeeseonces. 223
<& L. & Goataon 1,000  Westof England....  1.3c0
ondon & Provincial. 1,500  Westminister...eee. 2,669

Total,sevsvevoeeee £100,842

ITEMS.

The Briton Life Office has decided to re-insure its busi-
ness and throw up the sponge.

Daluth Fire.—~The Mutual Fire Office of N. Y. is said to
have lost $30,000 by the Duluth fire.

The Insurance Loss by the fire at Manchester, England,
in December last will reach abeut £20,000,

The Patriotic Assuranee Company of Ircland has opened
a branch oftice at Manchester, England.

Mr. John B. Cook, of Galt, has been appointed Inspector
of the Mercantile Fire Insurance Company of Waterloo.

The Review. N. Y., estimates the fire losses in Canada and
the United States for the year 1836 at $116.6c0,¢00.

Mr. Storer, formerly of the Citizens Insurance Compiany,
has been appointed a special agent ol the New York Lite,

Mr. J. B. Gennet,the well known American fire undenwriter,
has been appointed manager of the New Orleans Compact.

Messrs. Wood & Macdonald have been appointed
agents of the National of Ircland and Atas Insurance com-
panies at Torento.

Mr, J. J. Guile has been appointed manager of the
U. S. branch of the Sun Fire office of London, in succession
of the late Mr. U. 8. Gilbert.

The Mutual Fire Insurance Company of Cansda.—
Notice ts given in the Official Gezette of application 10
parliament for the weorporation of the abuve company.

XTontreal should have a2 Life Underwriters’ Assccia-
tion. Canadian, British and \utenican life vitices shoul®
cordialiy unite in foring such an association.

The Wovle Army of Fire Insurance Brokers—TIwo
thousand five hundred fire insurance brokers m the New
York metropolitan district have signed the required pledge.

The Alliance Assurance Co. of London, Eng.—It is
stated that the Alllance intends to establish branch offices
m the United States and Canada.

Halifax, N. 8.—.\ correspondent ostimates the fire pre-
nmiums recetved in Halifax and Dartmouth at $175.0c0 for
the year » $86 and the losses for the samwe period at 812,000.

The Guardian Assurance Company.—The dircctors of
this company have declared an aof inferim dividend of 23s.
per share, being at the rate of 3 per cent. pe- annum.

Mr.‘I_Ioward J. Rothery has been appointed Actuary of
the British Empire Mutual Lite Ins. Co.1n succession 10 Mr.
J. Marttn.

Mr. R. H. Matson, supcrintendent of the United States
Life Insurance Co., has appointed Messrs, Emo and Young,
late of the Travders', agents for the UL S. Life at Montreal.

London Fire Brigad~ —The expense of maintaining this
brigade for the past year was 122,000, The sum of
£;26,000 of this amonnt was comributed by the fire insur-
ance offices of the metroplis.

There are cighty-nine British Life Insurance Compan-
ies. Several of them were organized over a century ago,
and onchas attained its 190th year, having been established
in 1696.—Spectator.
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The West of Scotland Fire Insurance Company is
the name of a new fire office, with a capital of £250,000.
The company intends to  confine itseif 10 home
operations,

Commereial Union.— We have been informed that the
vacancy in this office of assistant manager, caused by the
resignation of the position by Mr. Joha Carswell, will not
be filled up.  London Keviezo.

Obituary.—Mr. fohn il Williams, for many years the
actuary and secretary of the Enghish and Scottish Law Life
Assurance As-ociation, died suddenly at his residence,
Blackheath, Enzlaud, in November, last.

Mr. Francis £. Colenso, younger son of the late Bishop of
Natal, has been appoimted actuary and secretary of the Eng-
lish and Scottish Law Life Otfice tn succession to the late
Mr. J. Hiil Williams.  Londun Rerereo.

The Liberty Insurance Company is the name of another
new company which is being organized in New York, with
a capital of $1,000,000, in shares of S10o cach. Messrs.
Weed and Kennedy are the promoters.

Mr. J. H. Wright, late supenntendent of the Dominion
Safetv Fund Life Association, is now, we areinformed, with
the North Awmerican Life Insurance Company. ‘The North
American is 10 becougratulated in securing such an officer.

Mr. H. J. Johnston, of this city, has tendered his resig-
nation of the provincial agency of the London and Lan-
cashire Fire Insurance Co., 19 take cffect on March 1st.
The business of the Confederation Life Association requires
his undivided attention.

“This officc will be closed on Xmas day,” printed on
large posters was pasted on the doors or placed in some
other prominent position in some of our “re insurance
offices in this city, on Xmas eve ! A wag says: “ This office
will be closed on Sunday " will be the next poster.

The Northern Assurance Company of London has
established a United States central department including
Ohio, Indiana, Kentucky, Tennessee, Arkansas and West
Virginia. Warren F. Goodwin, late of the New York office,
will be manager, with headquarters at Cincinnati.

The offic’als of the Glasgow and London Insurance Co.
were  entertained at a complimentary dinner at the
Windsor hotel, in this city, on December 3r1st. ult., by the
bosrd of directors and management. A very cnjoyable
evening was spent.

Another Mutual Fire Insurance Co. gone under.—
After an assessment of 12 per cent. on all premium notes in
force, for the four months ending January 1—a mtio of 36
percent. per annum—the Allen County, O., Mutual Fire
Insurance Company of Lima, Q. disappears from the scene.
—Standard, Boston.

Mr. G. H. Lermit, assistant scecretary of the Northern
Assurance Co., who has been in Canada for some time in
connection with the new management arrangements of the
company here, has gone to the Lower Provinces.  On his
return to Montreal he intends to take his departure for
Great Britain.

Mr. Henry J. Mudge, chicf agent for the Queen Insur-
ance Company for Quebec, Ontario and Manitoba, returned
from visiting the newly opencd agency of the Company at
Victoria, British Columbia, last month. Messrs. Welceh,
Riliwet & Co. have been appointed agents at Victoria, and
will report to the Montreal office. .

Citizens vs. Boughton.—After contesting this casc for
some time the company has at last got judgment in the
Court of Appeals, against Mr. T. J. Cluxton of Peterboro,
one of Boughton’s bondsmen, for the amount of the Acci-
dent premiums alleged to be due by the defendant to the
Citizens.

The Title and Idortgage Insurance Compeny of Canada.
Notice is given in the Olficial Gazsefte that application will
be made to the parliament of Canadafor anact to incorporate
the above company, with powers to insure and guarantee
titles, murtgages, and other investments and such other pow-
ers as may be incidental thereto.

WWe wonder, says the (LS. Kevicir, what kind of a bill E.
B. Jarper, of Mutual Reserve fame, will place before the
New York legi ature during its coming session.  ‘The pas-
sace cf a bill making it unlawful to pay death claims without
first contesting their validity buefure the courts would just
suitour co-operative friends.

The Hanover Fire Insurance Co. of New York—It is
announced that this company has decided to establishe a
branch office in London, Eng., and appointed Mr. Joseph
H. Lukach as its manager. “the Hanover has a paid-up
capital of a million dollars, and assets amounting to $2,-
500,000,

A friendly debate is going on in the columns of our con-
temporaries, the INSURANCE AND FinaNcE CHRONICLE, of
Montreal, and the Policykivlder, of Manchester, as to the
best method of rectifying errors in age. We are at one
with the latter in considering that the best and fairest
method is to adjust the sum assured to the contribution.—
Insurance World, London.

Statisties show that only about two per cent. of those who
engage in business arc continuously successful throughout
life. Of every hundred business men, about ninety-cight
do not succeed, and many of them die leaving their families
to the tender mercies of cold charity. The importance,
thercfore, of such a pre..ision as life insurance affords is tou
apparent to require comment.  Zhe Index.

An opening for old maids.~-Singapore enjoys the dis-
tinction of being a city cumposed to a very large extent of
men alone. At the last census the figures were 103,434
men to 33,785 women, or more than three men to each
woman. Of the population 88,766 were Chinese, 22,135
Malays, 12,038 East Indians. Evidently there is room here
for some of the old maids mentioned in another column.

Messrs Johnson & Browning have formed a partnership,
and will act as General Agents of the British Empire Life
for Montreal ; and City Agents for the Nonvich Union and
City of London fire cffices and the accident branch of the
Travelers. Mr. Johnson has been General Agent at Mon-
treal for the British Empire for some time; Mr. Browning
was previously with the Canadian Pacific Railway Co. We
wish them every success.

Steam Fire Engines.—The Montreal City Council has
again decided in favor of the Merryweather fire engines, and
has ordered two morc in addition to that ordered last July.
Although we should like to sec home manufacture patroniz:
eC yet we must confess that we believe the Merryweather
enginesare by far the best in the market at the present day.
They have certainly proved in every way.satisfactory in this
city.

The Spinners’ Mutual Fire Insurance Compsny of Bos
ton has decided to give up business, and reinsured its our
standing risks in the Boston Manufacturers’ Mutual Fire

Insurance Company. ‘The Boston Commicrcial Dulletin says:
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““The experiment of establishinga company to carry a small
number of selected risks seems to have been a failure owing
toheavy lossess.” This failure of a New England Mill Mutual
has attracted a good deal of attention.

A usoful Calendar.—\We have to thank our confrére, the
Monctary Zimes, for a very neatly designed and useful
Calendar with a space opposite each date for daily remind-
ers.

Mr. J. J. Mason of Hamilton is now acting as managing
dircetor of the Life Association of Canada. Mr. Cameron
severed his connection with that company in November
last.

The ZBtna of Hartford shows a profit of nearly 20 per
cent. on jts Canadian business for the past year. The fire
premiums amounted to 8109,219 and the losses and expen-
ses to §88,336. Its representatives are to be congratulated
on the result.

Mr. T. B. Hudson has been appointed Inspector of the
Pheenix Fire Insurance Company. Mr. Hudson was for
nine years with the British America at Toronto, and subse-
quently, was for the last three years, with Messrs. Taylor Bros.
of this city, representatives of the Northern and Caledonian.
This appointment will we are sure prove satisfactory to the
Pheeaix for Mr. Hudson is eminently suited fer a position
of this description.

Blotting pad Calendar.—)Mr. James H. Scott, agency

“mavager, London, Eng., of the English and Scottish Law
- Life Assurance office, has favored us with samples of the
* Blotting Pad Calendar issued by this company. These de-
~ serve more th*  a passing acknowledgment. The design
*«is neat and andsiic.  ‘The rose and thisile and two shields
sg emblazoned with the arms of the two Kingdoms, from which
‘?ﬁlhc office takes its title, are andstically arranged and heau-
?tifully colored. They are the handsomest specimens we
'}?;hm'c ever received.

# Canadian Society of Civil Engineers.—At a.meeting of
“dclegates from Toronto and Ottawa, held in this dity on the
gth of December, a provisional commitice was appointed to
;sccure membars and report to 2 meeting to be held on the
T31th inst.  The names of the members of the provisional
committee are .—Messts. T. C. Keefer, Ottawa, chairman;
iF. Perley, W. P. Anderson, Robert Surtees of Ottawa:

Prof. Bovey, John Keanedy, P. A. Peterson, P. W.- St |
:’}Gcorgc, of Montreal; Col. Gzowski, IX. “Tully, W_I%. Jen. |

Jings and Aan Macdougall, of Toronto.
~dougall is the secretary.

Mr. Alan Mace-

3 IfMr. E. B. Harper desires to have the public contidence
in the Mutual Reserve maintained, he must pay his death
Trasos more promptly.  There is no good reason for leaving
- $400,000 unpaid at the beginning of the year. The only
i’g’rqublc is that the assessments arc collected and apypro-
spriated 1o pay expenses instead of being used for the pay-
iix‘_ncm of losses.  “The allowance for the conduct of the bust
s, amounting to ncarly half a million dollars, is inade-
quate to mect the salaries of managers and commissions ol

agents. Old line solicitors should make a note of tis.—
U. 8. Revieso.

‘g ‘Warning to Agents.—Louis J. St. Denis, ageat for the
gricultural_Insurance Co. of Watertown, N. Y., was com-
ited for trial at Niagara Falls, Ont., by Police Magistrate
gill, on a charge of embezzlement. ~ Mr. J. Fiymn, of
flo-onto, General Agent for the Company, is in town in
D haif of the prosecution. ‘

f Louis J. St. Denis, the defaulting insurance agent, was

rought before Judge Baxter this morning and confessed
[8is guilt. Sentence reserved.—IWelland Tribune.

et BT TR S S

Later.—The sentence was made light on the petition of
the company, but it was nevertheless six months imprison-
ment with hard labor.

Tho Mutual Reserve Fund Life Association ¢ nailing a
falschood.” Mr. E. B. Harper addressed a letter to Mr.
Frederick S. Parker, +* Chairmaun Death Claim Departitent,”
with regard to the “falsehoods circulated by the level pre-
mium monopoly companies relating to resisted claims,” and
this gentleman has replied stating that there was no truth m
the report that the Association is given to disputing claims.
And 50 as to leave no room to doubt the statement of the
¢ Chairman of the Death Claim Department 5 Mr. Alfred
Taylor, of the * Law ofiices of Counsel for the Mutual
Reserve Fund Life Association,™ ® certifies that the state-
ment is correct and true.” It will now be in order to say
that the sworn statement of the officers of the Association to
the Insurance Depatments is incorrect ! otherwise, there is
no getting over the “ resisted claims” amounting to S12.4,000
as per the last New York State Report.

Mr. James Lockie, who was for many years Inspector of
the Mercantile of Waterloo, has been appointed Inspector
of the * Northern” with headquarters at Toronto. Mr.
Lockic is esteemed by those who know him for his sterling
honesty and integrity, and is to be congratulated on receiv-
ing this appointment.  The following resolution was passed
by the beard of the Mercantile :

“‘That this Board accepts the resignation of Mr. James
Lockie, our very efficient Iuspector, and in doing so desire
to place on record our high appreciation of his services 1o
this Company during the many years he has been in our ser-
vice. and we now congratulate him on his appointment to
so lucrative and honorable i position, and hope that he
may long be spared to occupy it, and while the Board re-
luctantly parts with Mr. Lockie, it fecls that accepting this
position or any other, it will be fill:d by him in such a2 man-
ner as to reflect honor o1 hims:If an 1 ;rofit to his employ-
er-.”

~OTICE, TO CONTRACTORS.
N y

EALED TENDERS adlicwed tothe unider-

signed, aud endorsed * ‘Temder for Ham.
water Heating Apparatus.  Post Office Re.Ll-
ing, Hull, P, Q. will be teceived at this vtfice
untit. WEDNESDAY, 19th invtant, for the
crection and completion of a

Hot-water Heating Apparatus.
—AT THE~

Post Office, &c., Building, Hull, P.Q.

Plans and specifications can e <een at the
Department of Public Watks, Ottawa, vn and
after Saturday 1™ instant,

Persens tandering are ontifie] that tenders
will a0t be considered unles made an the
printed forms aipplicd, and wgaed wih thar
actual siguatures,

Each tender must be accempanial by an
aceepted bank cheque malde payalds to the
order of the Hunoralde the Mimister of Public
Works, equal to fire per cent of the amount
of the tender, which will be forfeited if the
party decline to enter into a comract when
called upon to do w, or il he ful to complete
the work contracted for,  If the tender be nat
accepted the clieque will be returned,

The Department daes not bind itself o
ac~ept the Jowest or any tender,

By order,
A, GOBEIL,
Secretary,
Department of Public Works,
Ottawa, Janvary 3rd, 1887, }
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The Messrs. Taylor Bros. announce that the fire insur-
ance business. heretofore carried on by them for the North-
em and Caledonian Insurance Companies, will in future be
continuerd in favor of the Caledonian.  Continuance of all
business connections is solicited, and they acknowledge the
support given to them in this department of husiness during
the last quarter of a century. We wish every succe; to this
old firm, and wore especially to Mr. James Taylor who is
one of our ablest fire underwriters, aiud who has consistently
done so much to 1srward the best interests of the Canadian
Fire Underwriters' Association,

OBITUARY RECORD,

Robert Wood.—We regret to record the demise of that
veteran underwriter, Mr. Robert Wood, which took place
at his residence i this city on December 15th, 1886, aged 73
years. Mr. Wood was born in London, Eng.. in the yea.
1813, and twenty years later, 1833. came to Canada.  Shortly
after his arrival he was appointed agent of the old /Ewna of
Hartford, and subsequently, in 1847. of the Hartford fire
oftice. Later on he also took the agency of the Connecticut
AMutual Life of Hartford. e was chicf agent and attorney
for these companies antil a short tim: before his death, In
the year 1876 Mr. Fred. W. Evans entered into the firm,
since which it has Meen known under the tle of Wood &

tvans, the latter gentleman being the active partner of late
years and now sole representative of the above companiesat
Montreal.  Mr. Wood was, we Dbelieve, the senior under-
writer in Montreal, Mr. William Ewing of the North
British and Mercantile is probably nearly the same 1ength
of time in the business.  Mr. Wood was chairman of the

Board of Underwriters in 1853 ~1d 74. Hewas aman of
-ned and respected by all

undoubted integrity, hig™
his confrcres.

ST * LAWRENGE « HALEL,
MONTREAT.

AN NS AL T AT AL

For upwards of Tlusty-Fine years, the name of the §t. Lawrence Eall
has been familiar to all travellers on thic Continent.  “The Hotel is con-
venicntly situated in the lieart of the business centre of Montreal, and is
contiguous 8o the Generad Poct Olfice, and other important Public Buildings.
Itis handeomely decorated, luxuriousdy furnished, lighted by e clectric light,
and fitted with a Passenger Elevator. The building which has recently been
extended contains 250 rooms,

‘The Hotel i< managed by M, Saxusr Moxntcossny, under the personal
supervision of the proprictor, Mz. Hesny Hocas.

—

Section—GRAND NARROWS TO SYDNEY.

TESDER for the WORKS of CONSTRUCTION

SEALED TENDERS addressed to the un-
dercigaed, and endorsed ¢ Tenders for Cape
Breton Railway,” will be received at this office
up to noon on Wednesday, the 12th day of
January, 1887, for certain works of construction.

Plans and profiles will be open for inspee-
tion at the officc of the Chief Engincer and
General Manager of Government Railways at
Ottawa, and also at the Office of the Cape
Breton Railway at Port Hawkesbury, C.B.,
on and after the 27th day of December, 1886,
when the general specifications and form of
tender may be obtained upon application.

No tender will b éntertained unless on one
of the printed forms, and all the conditionsare
complied with.

By order,
A. P, BRADLEY,
Sccretary.
Department of Railways and Canals,
Ottawa, 15th December, 1826,

-
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INCOME AND FUNDS, 1885.
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Subscribed

Y §135,c00,000
Capital, } v

Accumulated 5.6
Funds, 2

Annua! Revenue from
Life Premiums, 957,500
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F.d-up Capital, 81,500,000

Annual Revenue from
Fire Premiums, 2,886,5c2

i

Annual Revenue from I
Interest upon In- .
vested Funds, - 66o,000’
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BRANCH OFFICE FOR CANADA, -
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ROBERT. W. TYRE, Manager for Canada.

1724 Notre Dame Street, MONTREAL
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| 'QAN{PHEH})—An English Fire Insurance g‘];f:.nmlxi, %‘gﬁmﬁg}mw, ix.

Company requires an Assistant Manager. The editor of the INSURANCE & FINANCE
Must be of good appearance and address, | CHRONICLE will be glad to hear from insurance

e o : : agents and others who may have or know of any
%; well co.nnected and havle Axperlencs :1:qthe mgunicipal debentures to be disposed of in their
* conduct of a Genel Agency business. neighborhood.  We have inquiries for investments

Age from 25 upwards. of this nature in amounts ranging from $500 to

Apply giving full detailed particulars, to $500,000. Please address the editor INSURANCE

P. 0. Box 120, Montreal. & FINANCE CHRONICLE, Montreal.

CYGLOSTYLE DUPLICATING MACHINE,

B Is inraluable to anybody requiring Manifold Coples.

It gives 2,000 fac simile copies from one writing, and the Zasf is as plain
w the first.

-« REFERENCES t—Hend Banke, Insurance Companies, Colleges, and Merchants
in the Deminion,  Send for Circulass,

Notice to Contractors. THOMAS W. ELAM,

2422 St. James Street, MONTREAL.

TENDLRS will be invited in a fe v days
for the construction of the Scci'_:ion ofhthe C:tpf_;
Breton Railwar, aatending from the Gran
Narrows to Syd’ncy, a distance of about ;3 STE AM PIRE ENG.INES’ Etc.
miles.  This preliminary notice is given in
onder that Contractors desiring to tender for

e o e vher setsn o mine MERRYWEATHER & 3ONS,
By order, LONDON, ENGLAIND.

A. P. BRADLEY, A A
Secretary. MANUPACTURLES OF TR CELESRATED

Dept. of Raipways and Canals | ““GREENWICH  (PATTERN) STEAM FIRE ENGINES,

Ottawa, 26th Nov., 1886.

Which received the Gold Medal at the Intzrnational Inventions Ex-
hibition, London, in 1883, and fwo of which were purchased within the
last few weeks by the CORI'ORATION OF MONTRZAL. These are in
addition to the one purchased last July. The City Council thus ac-

5 AOW VOILLUNME VI READY knowledging the superiorty of this Engine over all competitors.

——

N N

BOUND COPIES OF VOL. VI. 1888 ALSO, MAKERS GF SUPERIOR
o CANVAS, RUBBER-LINED and LEATHER HOSE
. . ) » . 2 AND ALL FIRE BRIGADE EQUIPMENTS,
% Insnyanee anfl inmnee Glvonicle iCORGAER

HENRY CHAPMAN & CO., of Montreal.

ICE - = - 3.003
Px B SOLE AGENTS FOR THE DOMINION.

X

SUN LIFE
«ASSURANCE COMPANY?®

OF CANADA.

.................. N 2 T e T N W W N NN N

BUSINESS OF 1883,

Income, $319,957.035. Assets, $1,411,004.33. New Life Applications, $2,608,071.48. Life Policies in force, $7,930,878.77.
Increase, 41,607.40. Increase, 136,607.09. Increase, - - 707,229.30. Increase, - - 1,086,474.73.

R. MACAULAY, THOMAS WORKMAN,
NManaging Diredor. LPresident,
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QUEBEG

Llire Assurance Comparny.

HEAD OFFICE, . QUEBEC.
Goverument Deposit, - = & e & e = 835,200.00
DIRECTORS:

J. GREAVES CLAPHAM, Proaident, EDWIN JONES, U President.
W. R DEAN, Trearurer.

Srarex \ I PELLETIER. GEURGE W RENFREW.

A F HUN Hox, FIERRE GARNEAU.
LHAN LANGLIMS, Jaspector. W. L. FISHER, Seacrctary.
ACENCIES.

Ostang », GEs) J. PYRE . Tegasta,
Moxteear, .. . J. . RoU tu) .o MoNTEEAL
New Bresswies, .. THOS, A. TEAMLE, - St Jous,
MaxiTuma, .. A HOLLoOwWAY, . . Wixsiree

| JAMES STEWART & CO.,
AUCTIONEERS,
Real Ectale Agenls and General Comnmission erchants,
183 ST. JAMES STREET,

MONTREAL,

RAND BROS.,

Real Estate Brokers and Financial Agenis,
BRITISH COLUMBIA.

ne OScesat Victoria, New Westminster and Yancouvar (Cexl Harbory

ESTABLISHED 818

| e
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= AGENT AND WELSTERN DISTRICT INSIECTCR =

HAorfh British and Rlercantile Pusurance ¢5.
28 Wellington Street East, TORONTO.

F.  BARTEILS,

(Established 16575.)
ST. HYACINTHE, QUE._

General lnsurance Agent and Vice Usited States” Consel,

Representing~FIRE 2 Wester, British America, Imperial and Fize

Insurance Association. LIFE ¢ Camada Life. ACCIDENT:
Sunand Travelerss QUARANTEE: Guarantee Co.of N3,

Net Premiums =fter paying all losses for year 1884:—
FirE, $5,080.55. LiFE A%D AcCIDENT, $6,023.18. 1

Conncericut Fire INsurance Oov

OF HARTFORD. CONN.
CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, *TWO MILLION DOLLARS.

1.D. BROWNE, CHAFELES R. BURT, L. W. CLARKE,

I'resident. Sceretary. Aty Neerctarn

! J. CRADOCK SIAPSON,

: Real Estate and Financial Agent,

b _CO’\TTRQA.J.:, C AT ADA.
l
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i INSURANGE GOMPANY«?
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The MUTUAL of New Yoik is
world, wnth the best record

e D —— e e— T — = - -

the lagest LIFE

—elas T ,-
- 1SSUES
4 RICHARD A. M"GUBM_”. OF NEW "YOYSY* Every Desirable f;
& President. FORM OF POLICY. |I

INSURANCE COMPANY in ke

; ASSETS, neazly - - $109,000,000. |
SURPLUS, over - - 13,000,000, |
f Messrs, SATLT & BROWN, J. 1. STEARNS, |
23 General Alanzgers, General Aanager, %
\@m MONTREAL. HALIFAX, N.S. Kg)
?:i:s\_‘ e '-75%‘
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ol Capital Subscribed, $10,800,000. 0
12 investoed Funds, ovor $19,000,000. . L I‘ONDON’ ;
: 8 Dominlon BDeposits, $100,343. Z ENGLAND. &

. it 7S\ Az | S

g e e / CEMEZAL SSENES ot i, | E

> L |t

(2 Rates, and Claims Pﬁd a3 / / 4 ROBERT SIMMS & CO., s
18! ) / e GEORGE DENHOLM, | 3
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HARTFORD, CONN. HARTFORD, CONN.

E CASH ASSETS, - - - - . $00000DOYCASH ASSETS, - - - - - - 81,500,000

FIRE AND INLAND 3ARINE INSURANUE. Fire Insgrance Exclusively.

P 1. 3. UENDEE, Irsidest. GEO. L. IT ST, Presidext.
' J. GOODXOW, Srcretars. C. . \WIHTINGG, Secrviary,
W B, CLARK, Jgef.-Neove faz f LD MR Y M FOX A e s LN

WEHD & EVANS, ASERTS, MOXTREAL.

 NATIONAL ASSURANCE COMPANY OF -IRELAND,

Incorporated by Royal Cnarier 1822.
CAPITAT:, £1,000,000 Stg.—

Head Office for Canada: 79 St. I'ranceois Xavier St., Mozxiveai.
BOULT & BOURNE. SCOTT & BOULT,

Special Agents, NIONTREAL. Chicf izienls.

CILIIIPIIIPEP020001 011171244,

D
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seee FIRE INSURANCE COMPANY. e MUTUAL FIRE INSURANCE COMPANY,
INCORPORATED 1873.

ESTABLISHED IN I863.
HEAD OFFICE - . - WATERLOD, ONT- |y 1y, OrFicE . . - - Waterton, ONT.

SUBSCRIBED CAPITAL - - - - - - - $200,000.00

COVERNMENT DEPOSIT - - - - - - - - 20,100.00 @ Avorls ¢+ ¢ = 822802000
The Dasiness far the 1=t nine 3aars hasteen Polities M Forze = = ¢ = = s 11,390
PREMIUKS rocoived . . . $391,751.00 Intending Insarers of all classes of insarable peperty heve the

LOSSES paid . . . . . . . 217,640.29 opsion of insaring 2t STOCK RATES o7 ca the Meteal Sysi=a.

, . . CHARLES HENDRY, C. M. TAYLOR
3+ LOSSES TROMPTLY ADRJUSTED AND TAID. 44 Prosi dént. s cér otary.

1. E. BOWMAN, Prosident, P. H. SIMS, Sccrotary, J. B. HUGHES, CEGRCE RANDAL.,

JAMES LOCKIE, Inspcctor. Inspoactor. Vice-Presidon<
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THOMAS J. POTTER, WM. H. ABRBNTON,
Auctioneer & Real Estate Agent. AUCTIONEER.

PN e - - AR e e e - e ]
A 155 ST, JAUES ST, (Opporits Wlscz Bask) x(;‘snggr.. caies P-4 N Cemenat 2actica Bertarss tramacted In 2l i Braxcher. 3G
seneral Auction business transacfed. My pacions Sis oo
o 14 180 best and aost contral 1 the CIty—It hat beery weel as a2 Ae- Ofiica and Salesrooms = 212 St. James Strec?.
Bom Toom for over 25 yeats. Rellable Valuations of Resl Esiato farnished:
:l;(;o\m;rﬂnhndlnvenWﬂu of Furniture eic., 15 years' succeastal MONTREAL.
rerience.

o . colot- . | Ruidesce $07. }
tbn':fg:::xcﬁ:a'z r:\‘lll the Danks and the principal Merchanls aRd pFo Telephose Commanicalion: { Ofce - T2, P. 0. 8cxS.
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= Sl INSURANCE COMPANY,
AR

i OF WATERTOWN, N.Y.
x{ﬁW‘NWMA’MEﬁ d!fff’f . T
~URANGE GoMpAN,

STABLISHED . . _ _ _ _ - -"’3'.:?1?1
OF BNGT.ANT, .»

| .

. RY, 1%
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NN N AN w
IS LN NN M SV N NN AN - 5m'wo ﬂ
- NET At 10t - ey Hol ters ‘1,7“3::: 8
- - NET ASSKTS, to Protect Po cy Holq - . 856, p
CAPgléAR'i,BED .CAplTAI_ - .£32’ggg’ggg g:ﬂ- NET SURPLYS to Poliey Holdeors, - . 156,320 ot
ISDRIBD UP cAPITAL - - '272;968 gtg' NET SURPLUS to g0, Holders . _ |
- ’ i T
AN A DEPOSIT AT OTTAW
GENERAL AGENTS,

S. C. DUNCAN-CLARK & Co, TORONTO,
Agents at Montreal, ). H. ROUTH & Coy,

T —

Presentation Addregses
rom Five Dollars upwars,

Illuminated

Al Addregge done o Parchpeqy

EDWIN Cox g ¢ .
 Engravers, llumip

. ators
Uminxzory AND REL(gF

STAMPERS,
QAlderGime, 114 8§t Francojs Xaviep Street,
g MONTREAL
REGISTERED.

\\\\\ _—

e THE o, < L ' Y I:- :’{
o EouiTap) f LIFE bo wap e
mauwm% @@@@@wg = R
120 BROADWAY, - - NEw YORK,
HENRY B. HYD A President.

Muary 1st, 1886 _ - $66,553,387.50
4 per cent valuation 52,691,148.37

~ 315.862.239.13| | §
N.v.§ ot &

% p. c., intereﬂt. B17,405 3 . '
Surpiyg over Liabi f valua-
tion, larger ¢ 40 that of 8y other 1jfe ag
Company,

The Progress of g Suceoszul Comazany, . aboyl;
8urance . ftention of Ownerg of Private Rccidcncc:; is i'“v}l'(i(‘lllul)eglle. I;KJ‘;URAN(;”
. '““; zws the uniform and sure growth of the AGRICU o existence. | Ihe figt d
‘Y}(‘)lﬁllrf\‘N Y during twenty-three of 1t tlnr‘!y-lhrvc YCars of L
NEw ASSURANOE in 1885 ......896,011,373_00 reresemt the Amounts set aparg e e |
OUTSTANDIN ASSURANC’E

17

ates given for the ProrecTION OF
est

O ity s il has made this the strongest and ]?:‘:h’

......... 57,338,248.()0 Thirty-three years lot. hng‘:r;:“::;; hu:\‘incss in e e 2 Srngest. and,

i d i an exc usive b S

-Hol.ders in 18.85.... cee s138,089.05 sﬁfﬂ??"%z :Olvlvz i;s"cq e duwellin

'S 8ince Orgamzatlon. . 88,211, 175.63

. any €88
olicies a year, No other like Company
ine " . red’
how such growih gy merease, , ] % business, well scatte ,
: istor is Any proves that , LARGE busj L e A
IRING ThE v 59005313 o5t VR Company roves s
anage i
IMPROVEMENT DURING THE YEAR, :‘x;k, and afford perf
INCREASE OoF PREMIUM IN
INCREASE OF SUR

ect security, which wijj BTOW stronger every year.
'-81,430,349’00 While ninc-tenths of the
PLUS
INCREASE OF ASSETS..... "

€W assirance written in 1883, th

h
n onfidence of t
‘Cupies a Pusition in the confidenc
public second to none.

N ¢ : er transacteg by the

Society or by any other comg\:\ny N a single year; the of

o year it spreads the base of jtq Py
; businegs 1884 three mi) From year o year it spre

lions over ¢hag of 1883, and ¢ at of 188 eleven fillions gyey that of 1884, )

SN~ A

BE5> Skilful life INsurance

. agents cap business
for the Equitable than for

AN

L. FLYNN, Chief Agent, DEWEY & BUOI'(ll:mov and
any other COmpany, apq conse- Ceneral Agents Eastern On
quently can earn more Money for themselves. Interviews .28 Victoria Btreet, Arcage Building,

and correspondence inyige .

Province of Qusbes. ‘,:
TORONTO. BROCKvVILLE, Ont. 3
—

Asse ts, Jq
Liab//iﬂbs,
Surplys

(RURPLU.\‘ on

€ largest business ey,

do more
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CAPITA}L ﬁl0,000,000
GAND

o-%o T H E C&‘2~’

9O
e

I

Government erosit $100,600

/ FIRE INs.

t
NSURANCE EFFECTED

CITY oF N/
ITY Luqu/@

Or Lonpox, ENG.
—

Head 0 .
ffice, Province Quebec: 53 & 55 St. Francois Xavier
W. R. OSWALD, General Agent.

st., Montreal.
I

AN AN
CLAIMS PROMPTLY

cU;T LOWEST Head o AN
R
- ENT RATES ffice, Manitoba and North West Provinces, winnipeg, Man.
Before insurin G W. GIRDLESTONE' General Agent. BETTLED.
],HE U g yourlife examine the very att -
tractive and advant,
N st | BRIT] NGE G0
E UNION WOTUAL TE iSiR SH AMERIG ASSURRNGE Y2
OF PORT
LAND M M AV WV Ve e o ‘
JOHN E. DEWITT, l(II}:;;IO"POrthd infm_) AINE. FIRE AND MARINE. ;
A President. RY D, %r.,lx—’r:{' ARTHUR 1. (Incorporated 1833.) .
Cre n !
Sosots. December 1, 1;';5,‘*‘“”’ A Soorei HEAD OFFICE, - - TORONTO.
Total AL, (N. Y, Standard) = - = - . se DA
- - e e . 3;(')96',?;;‘4% Cash Capital and Assets, -~ - 3|-|33u556-52
. T

mou
h nt paid to poli
oldera to Dec, 3:“ 2885 °||cy }

'y . -

Poli
I"‘)’mo(:\l ::, of this

- - $21,653,i65.94

old and reliable v.mnl

on A Mn
M receipt of tured policies are paya

from pyp 8ati: e l“dl’;l'“" b
broper sfactor: le ot lthout reoa e ovon
T parties in Y prosfs of 4 iogsther witk
oot cuth, together rebate of e
. with a valid discharge

C
culars apply to TED in unrepr
presented districts. For further parti-

C. L
™ gtOJSSE, Manager,
. James Street, Montreal.

THE NORTH-WEST

FIRE INSURANCE COMPANY

(LIMKTED')

Head O
ffice, o Winnipeg, Manitoba

A4UTHO ;
BIZE G’APMIZ’A!L. $500,000.

Du
NOAN MaoArTiUR
>
C
or. W. N. KENNEDTY,

G. W. GIR v
* DLE ice-Prest )
STONE, Esq., Secretary and Mlc:“largeé;lm t

B\Rﬁiff?&mmﬂlﬁmw firo Oeen.)
H AND FOREIGN

Capita,%ugrém Ynsurance Gompany.
urplus Assets, §7,669,000-

|88l|68 0 ici
F r Xpor ers.

EDWARD L. BOND, General

\ Agent for Canada,
ANCASHIRE FIRE

Esq.,
President,

S

A A. SA[MS! _M\,\Vo\\rflpany’
anning’s Aroade, King?st TORONT Manager,
Sbey 0.

(GEORGE J. PYKE,

GENE
RAL AGENT FOR ONTARIO

QUERB
EC OF THR
FIRE ASSURA
FICE N CE CO’ I'-

Wellington st. ans::vus z mfm‘roaomo

—

OF DIRECTORS. ey

JOHN LEYS, Deputy-Governor
G. M. KINGHORN. EsQ-
JOHN Y. REID, EsQ.
GEORGE E. SMITH, Esq-

—ya» BOARD

JOHN MORISON, Governon

Hox. WM. CAYLEY.
&III;INRY TAYLOR, EeQ. [
it IORGE BOYD, EsQ,
l. D, WARREN, Esq.

GRORGE E. ROBINS, Asst. Secretary.

e T inion

SAFETY, FUND LIFE ASSOCIATION

HOME OFFICE, sT. JOHN, N- B.
o

Full Dominion Government Deposit.
president.

JAMES De WOLFE SPURR,
CHARLES CAMPBELL, Secretary-
-

This is tho only Regular Lif Insurancn Company in
Canada devoted exclusively 10 the business of

‘¢ pure insurance.”
Mr. Wm. T. Standen, the well-known life insurance expett, in a

“Cc‘f:“t letter to the President, says ==
I do not think I ever saw so perfect a system,
{o the wants of those who look for a cheap anc

?nSElmncc.‘ 1 examined it with't
it, if possible, but I was unable
weakness, * *

and know of no safer or better plan than yours.
blank application.”

adapted in every way
1 reliable form of life
he intention of finding some fault widh
hands on any element ©
e additional insurance,
Please forward me a

e
A FEW FXPERIENCED AGENTS, WHO MEAN BUSINESS AND CAN GET
IT, ARE WANTED.

Address with references,

J. H. WRIGHT, Superintende
s7. JOHN, N. B.

nt of Agencies.

GENERAL FINANCIAL, INVESTMENT
AND COMMISSION AGENT,
Offlice s Waddell Bullding, Notre pame 8treet,
MONTREAL.
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T CANADA BRANCH STATEMENT for 1SSS.

Premtum Incamie - - 23na1s g8 1! asses {Glasgow & Lonlan) - - $117,584 3N
Interest - - - - - - 3.213 08 'I Losses (Savereign) - - - - 20.499 S
i Re-Insuranee Preminms - - - 31.5359 33
] Fxpenaes - - - - - 63.303 ¢S

I - ——

i

[ } -o-xs 6 93
, , Balanee = - - - 228 4
$255,325 16

$255, 32516 | i

l

GOVERNMENT DEPOSIT, Slﬂu()()l’) ASSETS IN CANADA. $177,2586 an.

J. T. VANCENT, W. GRLL ""‘OD BR C\"I\’ GELIN Inspecters
Logisent Serctea, Tosveie. wop fu o . D G, VAN WART, e
» D -MARSHALL LANGCG, STEWART BRCWNE,
IS Gonerad uanagery Lenden, Englond., Manager for Cenada.
i, e - N - {é
e i TSI S ]



JANUARY, 887.

INSURANCE & FINANCE CHRONICLE.

39

TEHE DOMINION

TABLES OF EXCHANCE,

COMPRINING Y
Calculations of Fractional Paris at one prr cent. on exchange, from
One thirty-second of one per cent. to one per cent. by Sixteenths,
From £1 to £5,000 STERLING. | 3
ng Money rednced to dollars and cents at from 3%
cr cent. premium of exchange, by eights on any sumn,
From ONE PENNY TO £5,000;
cents reduced to Sterling Money at the same rates,
From ONE CENT to $10,000.

By PHILIP LeSUEUR,

ACCOUNTANT oF Bank or MoNTREAL, QUEBKC.
N’\

- - - - $3.00.
ipt of priee, by
JOHN LOVELL & SON, MONTREAL.

*{THE ECLIPSED~
PORTABLE COPYINGC PRESS

And Book complete with Orying Sheet and 0il Paper.
Just the thing for Travellers or for private use,

LIGHT!! SIMPLE | !
PRICE, . .

Send for Circular,

Tables of Sterli
per cent. to 124 p

with dollars » nd

PRICE, .

Sent by mail on rece

PORTABLE!!
$3.50.

MOKTON, PHILLIPS & BULMER,
Stationers, Blank Book Makers and Printers,
i{!ﬂi’ and 1737 Notre Dame St., Montreal.

o+ SPORTSMEN 2~

XVe want you to try a sample of every make of DOG CAKE you
an procure, and Judge for yourselves which is the best for your Dogs.

Several gentleme ve tri i i jority have
€I n have tried this experi e majorit
decided mn fayar ; periment, and the majority

JOHNSTON'S BEEF FIBRINE

D"’*Oﬁ?G" P Cz&r A e K r.e:-Eﬁ‘-
MANUFACTURED BY

THE JOHNSTON FLUID BEEF COMPANY,
MONTREAT..

" Their Work spenks their Worth.,”

WILSON & COWLEY.
L2 |0putar Printers and Publisfers

OF MONTREAL.

——

——

Insurance Work g Specialty.
67 ST. JAMES STREET, MONTREAL.

WM. G. DAVIDSON & co,,
LITH

| OGRAPHERS,
Bingeavers and @eneral Prinfers,

KING’S BLOCK, 643 craig STREET,
MONTREAL.

OFFICE,

SPECIALTIES

Insurance Supplies and Commercial Work.

Insurance Books.

JoNs can be
Copies of the STANDARD INSURANCE PUBLICAT

. E
5 NSURANCE & FINANC
procured at theCOHRCSI(‘){fléLS,U Montreal.

The following 8re now on hand :—

ine devoted to insur-
_ A monthly magazine oo e erica.
Insuta _onltor. dest Insurance Journ: ric
The:(l)hCC. %Mﬂﬁg‘m:: iggmyifq;sc Subscription price, pfr ani ,
uarto form. 9 X 12, S P R A A
i -..-..--c.-uu : b-
Pk prepal 0 hly publication esta
A monthly p o
na surance Law.
Thell gﬁurancle ,!aa(g;:,'tglugxcluswely :l'?l I:J::bers, each..50¢
‘;:‘CS( d‘c‘::,lljg:\ls ;.Iblishcd monthly. Mon y
Aunual subscriplioneess cove sees 200t 100
lliack :’oh:;u:‘s’ since 1871, formmrgc ?:rosa ¢
Law, gso pages each, law sheep, a

RCH .
Letterstoan Agent. from Y;PAT:‘:n w‘l‘iCh divers topnc:r:l:e
; o fire Insurance AgEN!s, by the more ¢
:n:}l;\l:itgous fornl;";: quite unlike that ad(;pfcdom{ to stimulate lazl
v:n‘t crc mf‘ “:ia to reform careless Agent :'crgesting to Agents of a
Agents ; good to instruct green Agents It side title, very handsome.
su%tcs ) l"r‘];o: in beveled boards, ¢ oth, gi
. ce,

" iced
Tt new edition, revise

for Agents, sessaevsroeett

e’Sln uct‘o B‘oo i .-o--uu-t-«vn-n.
. o grcgt ¢ enhrga 5rnmg - Wpllcf Endorsements, €tc. bNejav
e olicy writing by J.
“'ngaﬁi‘gﬁggﬂyo!nl:‘gocs, w?lh a treatice on policy J:
GRriswoLp,

$3 25

cesesseset

5 00
7 50

¥ lclé -lil')l:ary of Insurance
Price per volume. ...

A familiar book of

1 50

2 50

150

beesvessesanecnne
arases

Single copies «coeeveee e rem
d for seven years IT¢
cok Goo . Expiration
Hine's Pocket EXPI" tc‘g.'l?xesgt oral plan as gu: ::lr%ﬁ c](’:lr;l, Ao
g o o e, candsomely b
giit si'de-ti(le, pocket size. Per copyeceeves

Bulldings-
Wwaters' Adjustment ofi FII"dO (:-oﬁ‘]s;i‘;sisotl?c latest and by ail
By A. J. Watees, Esq,, Cleveland, 10 208 0 hhe “adjustment o

f is filled with

} e ublished. It is ‘ f

‘s ; t has ever been publ jons ; treating of
LOSSES ON BUILDINGS t}\al bles and profuse illustration Mt
instructive text, valuable ta e sill to the last to

house building from the laying Of.‘qicnl and useful, not only in
;Z:it]llitn brr ssl:::fm;gleirs ael;:;:,m}‘:\]x{ i‘x)nrg;ablinrg C: ge.xtn to judge of the
value gf aobuild'mg when making th.e‘:nm::;\‘r:nop.y.. ¥
Beveled boards, cloth and gilt, P oo, Grrswons,
. Book fA?ju“melnt's:l y'l he standard
cr'sm‘oxld;\’ne“wae idm-m, rcvimﬁ a‘::) sl::i‘t[lllyne::fd?n’n?o;malion, v.abularr,
uthori 't co .
l;enl‘l‘lur;{ a:g‘ﬂos;‘h::::g“ of Fire losseé r::}llacnll(;‘h ?:daggll&c.):.“

a j‘us,ting.butﬁt complete without a copy.

ingl ies..
pucat’'s Practice of Fire underwriting. Sins ecolpoxn .
Fires; their Causes, Prevention and Extlncf H

14 i ce inst loss b
co n, 0 a specting insuranc against . s
ing guide to agents re v v mll\ \ 0‘,. M
flrcmball.\,(li ;0‘1‘1|lj1ining information as to the (;m:tru;:uonnoif o djlnlsgt Ipnc(
ci ‘C'l es of m: cturing hazards, w of policte ad mel
! J anufacturing haz » g Toth,
Olf’lllofs;ct;"e:c f b‘y F.C Moore, N.Y. 290 pp, 12 mo.,, clof h, beveled
D=y .

CAZE; per COpPY.arorensroesrarrrerrsertss e 2 a new, com-

d Loss¢ s
clasqlflca ‘lol? |r° ‘:ﬂg%ﬁﬁa 'ngrs[l .%';lsw:u;:, ::c(ll “S(:;neség;‘m;
plete, and labor-sq ! d. Dy domt system, ¥ cadily
ng:\ﬁ?\“i?z f‘;:::): ;;d:’}?:%|:3e|:\:r§lceers become more f amlhf‘.r.‘.y.l.“.‘.l.1$25 00
. B R R R L LA L L
ost of complete outfitecoeevseeee e allot . most
by J. GxustLD{ howi th the earned
cﬂ“ggcllllxetdl ?v?rl:‘:)?gclz%fd gvgr mle:“p:::(‘{j slhg“to rziggmlfctual ﬁgures,oflo 00
i -rata v 3 °
b “nlearnle{d p,;",‘“é:ﬁ;}’%‘,}f,gffo;,ror any time from 1 day to 5 years,
any amount fro

150

cesavees

200

150
150

2 00

i der-
& i surance decisions render
A digest of ¥ «T'he latest law is
H"‘ed o h°!‘$: gg ﬁﬁs;on’s ll‘:‘es‘heed‘ttr::‘n):::sgt oflpast experience
ed since Sansum’s L e et ricnce
vaend i tations of all analogi
the best law,”* because i oL Oy atains cita logor
Ry i annum for the
a0 he - recent {I&g(\]\g {'wo hundred digests &erfurnish Jor the
CGScsrprev;ously Sfé the. last named authors wrote,
past five years, s

‘his i t work is in
; . This importan
really the present law of msuz;r]\lcgcissucd during the present year,

i ill be

course ofactive pre 'a:‘:;t;)ll'l‘;vaﬁok of about 8oo pages, and will
It will make an ordin: aw

SOIA At. o yuansonsnnransseertt® jes. By Hine &

ife 0“ > bject

Lawof Assignments ol :Lit’;‘Po;ggz?:%smz‘:egogg’S;S{f:d

ICHOLS, 16 D0 B, so that N toit. This

of much-recent ltgation 80 148, Cmplet Ty regard it “This

Gnly 8few yeas S0, 1 T prsen s

work bri

urance Agents,
An Instruction Book f ';ﬁ'_l(au!gl,sl\cluary. '::mg%: copies

assers, and Solicitors. A treatise

Canvassers, ctice of Life 'n%uWiﬂSglhablc tables

Principles aqd PS‘ actice of Life Insurance. of the computations

on vgc principles an p]ige arithmctigal cxpk\snangl; N Aian ILLE‘(~

for reference. A CoOmp! of Life Contingencies. £ the Amerizan Life
involved in the sclﬂi;:e W. SmrTH, Actuary O e

Tocorance Compavy, of Phiadelgbs. J6r S07, 120000t oeee

les, — Based upon the Institute o

on Tap . Table at 3,3, 4 and 41

Har("\!:sar‘ves @L%%gii)gy%ﬁl}:;';:f;l{ig;wes on all life and life and en.

Gives Prem

a i values for li and
Ke),r”cmc:nnl. p id-u pD]icies fllll( bles Of annuity 2 ife
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Imperial Fire Insurance Co. ~—GCenmrar Acents—0
itish Emuire 1ifa. ke Royal Insunance €ompany
British Empire Life Assurance Company, )
Toronto StREET, TORONTO. TORONTO
- T
JOS. B.REED, DAVID McLELLAN,
GENERALR:::;Z:;‘:E RGENT, RO ~ DIBTRICT AGENT (—
: ondir g1 o . YAL INSURANCE comPANY,
Liverpool & London &hlobe,ariill,’nncashlrelnsumnce Companies, STANDARD LiFE ASSURANCE COMPANY,
Dominion Plate Glass Insurance Office, DOMINION PLATE g1 ass INSURANCE COMPANY.
OFFICES

10 Wellington St. Fast and 22 Toronto St., Tm«m'rn_

Jamesg Street North,

MAUGHAN, KAY & BANKS, |A. H. GILBERT,

MANAGER FOR WESTERN ONTARIO ﬂny t

Pun Life Assurance Gﬂmft fi

88 Adelaide Street Eas“
TORONTO.

GEORGE McKEAND, ,

—!AGENT :— A"Y

HARTFORD FIRE INSURANCE COMP
5 10 Glasgow via Derrys
Inn?:nchl?l:l: it’:as If;:fe?;;:%o;;njloaueeﬂ"ow"'

Northern Assurance Co
17 Adelaide Street,

Orrice TELEPHONE No.

AL AGENT, WINNIPEC.
London & Globe insurance Co.
Fire Insurance Association.

mpany, Liverpool &

East, TORONTO,
775.

Citizeng lnuura.nce Co
ResinEncE TELEPHONE No. 3020,

Royal Canadian Insurance Co.}

FIRE AND MARINE RISKS ACCEPTED,

e IPRNCR Thtkenon '\

GEORGE McMURRICH, LEWIS g KIRBY, winnNipEc,
Fire and Marine Insura,

nce Agent,

FINANCIAL
(—

North British &

—-) GENERAL AGENT

INSURANCE & GENERAL AGENTS.
ROYAL CANADIAN INSURAN

orwi hoﬁcz}ntllrellnslurance Cos. ot
C re Insurance Soclety,
' INSURANCE Company, Seottnd ﬂe'é:r?;an ?nsur‘ancel Co, of Eglgburg,
96 Front Biret Bast, and 53 Wellington Street Bast, Standard Lify ,Assurnalr?:e.ég.'::‘E?i?:bu;‘;:rance .
TORONTO. Britigh A

merica Marine Insurance Co.

Norwich & London Accident In. Assn

E FITZBUCKE, |-

Fire Insurance Agent,
Agent Cunada Lermane
Savings Comp

WM. H. HELLYAR,

INSUR4NCE AGENT,
BRANDON, Man.

nt Loan angd
any.

BRANDON, MAN.
MEDLAND & JONES,

CITY AGENTS yoR
Scottish Union and National Insurance o,
Norwich Union Fire Insurance Society,

— AND —
Accident Insurance Com

Equity Chambers,

F.W. PETTIT,

INSURANCE AGENT,
CALGARY, Alberta.

. Informagyg,
Ing Industry,

pany of North America
..... TORONTO,

n ding the Ranching and Min-
o8 o;eﬁ?l‘;ermg cheerfully given.”

T oRTH' ;‘
! HMAMILTON, i aolyv:lgnflelsaalzn%. H@l&’,"/ [‘
—=AGENT POR TORONTO oI THE e GENER

INSURANCE BROKER:

6 Hospital St., MONTREAL. urpit?

ur
Speclal attention given to P‘““l;;%oudw”
hes for Country Agents. Corr
invited.

0.
Assoclated with impertal Fire Ins. C

B. BATSON, GENERAL AGEND
Fire and Life Insurance.

i

. .

Mutual Life of New York ndo? [\
Quee

Oor,

0.
58

GENERAL INSUR H. JENNINGS,
Fire, Llfev Acc

Insgance and Commission

ENT VICKERS EXPRESS

ANCE AGENT,

Ident ang Marine,
The placing of large lings of Tusurane Rpecialty,
Office, 16 James

Agent,

»

nses,

Issuer of Marriage Lice

n Fire of Liverpool and LO
R, A. DONALDSON,
General Insurance Agent,
Front and Scott sts., - TORONZ -
L. A. DASTOUS, \\
URANC
e e s
|
tutr \
Genernt @usnmntzx uenl t
D.- MONROE,
c.lm BRITISH NSURIN:I' CONPANIES, i}
HOTAL AR grikk, WALL, ONT. |
GEORGE A. YOUNG,
Royal Block, - HAMILTON]
SENECA JONES,
- Rl(I'RRSBNTS —
Northern Assurance (o,

OTTAWA.
PRITISH AMERICA BUILDINGS.
OENERAL AGENT 1
BRITISH EMP ‘l
F. F. MACNAB, "
i
neral Agent f
GENERAL INSURANCE AGENT,
GENERAL INSURANCE AGENT,
Royal Canadian Insurance Co.

FIRE.

!
} Wutfel;{oo M"“ia'lf lr}\sur:\qce. Co.A \dent Tnsurance Co \yi
i ation Life Associat m, cciden iea. I
' 8t Lock Box 42M0N" Top:rg(:;‘g.uhhen. Ont L(:)(;'li‘fg::hl(;\merica,():ﬁr:r:t(c‘c (.Iot.' olf North Am¢"';;” ’.‘
| el South, - - WAMILTON, ot " |ofice, 8 James Street South, . .  HAMILTOT I
i A |
S. CROTY al Estate and I A s L
I JOSEPH S. BELCHER, H * Rents C’})lfegiefl{i‘:ald Eﬁ;:xcs']Mar::lggl’:(?:‘chﬁonlz;n:o ALF R E D J o N ES i‘:
5 COMIBSION AND INSURANCE pggny and o -Pgptures, or 1 THarrin Block. erip bought ' o |
) ﬂsel:t éor Glas;now & London Fire Insurance Co.’y, |St., Winnipeg, ﬁan.obf\'egr two good Agencies »3amed. Insurance Adjuster and General Age ;
of Great Britain. gyp Lifs Assurance cy’ . Of |
I a?lr:ada, and Albert Manutacturing Company, :t CLARENCE E. STEELE9 WINNIPEC, Man. h
' shoro, N.B. REAL ESTATE, INSURANCE AND GENERAL AGENT — o ses. I
‘ Office, 22 Bedford Row, HALIFAX, N.§ P 4(;38 MAIN ST.,, WINNIPEC. Special attention given to adjusting Fire Los ;
! - 0. Bux ¢ !
| ~\\ 47.
{JAMES BRXTER & (0., BAALO'BLIE & PERKINS, ARTHUR GAGNON(;O) :
BR UNTANTS AND AUDITORS, al Canadian Insurance Co. |
120 °K.ERS- Real Estate ang Tnsuranas Agents | (Liato of Roy UDITOR ]
St. Francois Xavier St., MONTREAL. Comminsioners for Outario and Quebsc. ACCOUNTANT, A e |
Buy Notes, B ces, No, § Barron Block, 163 8t. James 8t.! Insurance Adjuster and Consulting Underw :
Yadm::és ?gs and Mortgagog, and make MONTREAL. 162 8t. James 8t., MONTREAL. f
. transactions confidential, SPECIAL AGENTS OF THE R a P. 0. Box 1309 |
— — Phoenix Fire Assurance Co., London! Room 6. =
= k;..-:‘:;“ e e — o - —_—
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H. C. PATTERSON,

General
Cont, al Tnsurance
ederation Life Asasoc;ajtl-o‘gam

i Travelers’

i Queen, London & LAccmem Insurance Co.,| Liverpool & London & Globe.

| City of Lon:ncashire, Fire Nor Commercin aga'f.i.?"

; OORNwo:erer“- % In. Cos. erebem Koyal Ganadtan,

! » Ont. BRchVlLLE, Oont.
e .

D. A a
. BFEAKEN RIDGE
Wester District Agene ’
1 Assurance Co’ o
Glasgow g Lonlgt;n
anada Life Assurance Co'y

1

" Accident I!lsuf
MORRISBURG, Ont.

*r

an '
cé Co'y of North America.

D. B. JONES,

—_4geut for

e e

R. D. SAVAGE,

Tnsurance
wro CRAICG STRERT,
MONTREAL.

Agent,

—INSPECTOR—

i;
|
w,

 MONTREAI

‘R. & J. F. JUNKIN,
Sun Life Assurance Co'y

Court House Avenue

DEWEY & BUCKMAN,

—UGeneral
Aerton Agenty—
Nlt;:hm},:&z}x;uzoo Co’y. of Watertown
Meorcanti '

o lo Ins )

perlt;i, Guardian, H:;:f‘tlzi?l 4
o ,

Insurance Association,

BROCKUVILLE, Ont.

W.GREENWOOD BROWN,
Glasgow and London Insurance Company,

Genera
eral Age
tyents, Easters Ontario
.4

BROCKVILLE.

Aitna,

e
THEODORE LYMAN,
INSURA NCE BROKER,
City Agent
Atna & Har
The Accident Ins.
184 St. Jamos St

tford Fire Ins. Ovs.,
¢o. of North America,

- MONTREAL.

BROWNING,

British Empire Building,
Room 8, Elevater.

JOHNSON &

NERAL AGENTS—

Fire, Life and Aceldent,

Royal, Western, L
Citizons, NOIW
Capital represented,
BROCKVILLE, Ont.

ich Union, City of London,

JOHN PATTON,

Special Agent

Ontario
475 PRINCESS STREET,

MIL

LS & KENT,
ENT

Banker. .

pos 8 ﬂ Insurance 7]

Q“nsumnco Assocmtion e
%en Insurance Co'y. '
Lonilg::dlmz-:urunooqcmpomtl

Claren® szx;ea;tr,mxcaamm Lifo &
o »

\T:\‘__ﬁ:‘__

KINGSTON, Ont.

fo Assurance Co'y.,

O. MEUNIER,”

General Insrurance Agent and Broker,

AGRICULTURAL INSURANCE COMPANY,

QUEBEC.
T

CHRONICLE.

; P. 0. Rox 1628,
Telephone 148

I

eneral Insurance Agencys

ancashire, British America, Quoen.

over $90,000,000.00,

Mutual Life Assurance C0.,

KINGSTON, Ont.

NORTH AMERICAN LIFE INSURASCE €O

2ushiiE

3

’///

DONALD FRASER,
Banker—Ayenc for

Assurance CO'Y- Royal of England,

KINGSTON, ONT.

~ KINGSTDD —
A. J. MAXHAM,
QUEBEC-

UEL C. FATT,

_Accountant, Trustee, and
COMMISSIONER FOR .AFFIDAV|TS,
For the Provinces of Quebec. Ontario, Manitoba, New
Brunswick, Nova Geotin, Prince lgdward
d North West Territories.

Canada Life

1sland an
Chesterfield Chambers, 18 Alexis St., off Notre DameSt.,
ox e MONTREAL.

P.O.
Telephone 711.

B. HAL. BROWN,
Su)n’rintmulent of 4 gencies,
London & Lancashire Life Assurance CO.
Standard Building, MONTREAL.
-
gencies colicited. Direct Contracts.

Applications for A
Special Terms.

———

JAMES AKIN,

Montreal District Agent

—GEN
N . N 0D \ N K.
Bl'lllSh EHIPII'C Llfe A&.\lll‘ ance Lompanv, Mutual Life mswuy of New Yor
— MC : 000.
CITY AGENTS gf’Tﬁ,WA%“L‘éﬁ'SgJ:REO'?sT-ch{\L' LARGEST IN THE WORLD. Asgets, Over $113,000,
CRAVELE RS’ AoeIoE T NG, co,  |ofce: 1762 Notre Dame 8t - MONTREAL-

A. RAMSAY,

Dominion Plate Glass Tnsurance Office.

e

INDOWS, SHOW CASES, ETC.

{NSURANCE ON PLATE GLASS N W
placement

F Stock held on hand for immediate re

in case of breakage.
. MONTREAL.

o: 10 Inspector 8t.,

R #"l,,-——L
WwW.d FRASER,
AGENT
WESTERN ASSURANCE COMPANY OF T0RONTO,
WUTUAL ACCIDENT ASSOCIATION OF HANCHESTER, ENG.,
sT. PETER STREET, QUEBEC-
.ﬂ/,_/
J. B. ROBERTSON,
Inswrance 4 gent,
MES ST.,

\TANDAED BUILDING, 107 ST.JA
MONTREAL.

pme——
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BARRISTERS, SOLICITURS, Ete.,
femple Chambers, Toronto Street,
1’ Afton McCunhiy, Q.C, | R

w. 1. 1-“( '.c:'tll.

Joha Hualan, Q.0
\dam K. Llum..-u
\‘Lur e q.\l l‘l

r. A. HILTON,

Barrister, Soliritor, Froctor, &r.,
COBOURC, ONT.

15, B2, Ocder, 0.0,

Speuial AtIentaen Ve 10 asLEAn €+ usel,
denry Lye, K., Adjuster.

(¥ ELDON, MCLEAN & DEVLIN,

BARRISTERS AND ATTORNEYS,
rincess Street, ST. JOHN, N.B.

diviters too Bark of Mortreu); New Rrunanak Rai
way Co, and Grad Sathern Railway Co,
Agents Guatdian Awaganee Cor

Jhas W \\lrldon, D, l..,l Hugl Mclcan.

- - -

LCARTIY, OSLER, HOSKIY & CREELVAY,

TORIKTO.

Petern.

199 St James Street,
-

'MONK & RAYNES,

ALINCATES, BARKISTERS, cagab:aMovERs, -,
CuauneRs ;

Exchangoe Court, 10 Hospital.St.

Cuas. Ravaes, B, B.C.L,,
untario.

__H. REVNOLDS.

REYNOLDS & KELLOND,
156 St. James St., 24 King St. E,,
MONTREAL.
SOLICITORS OF PATENTS,
AND LAPERTS IN PATENT LITIGATION.
__ Bmnch Oftice, WASHINGTON.

F. D, Moxk, B.C.L., Commissioner for Maujtoba.
Commssioner foc I

R. A. KELLONY.

TORONTO.

| ARTHUR W. SMITH,
ADVOCATE, BARRISTER, Etc.,
(l\wm 4, Barron Bleek)

No. 182 ST.JAMES STREET,
MONTREAL.

J. F. GRIERSON,

Buarrister, Solicitor, Notary I'ublic, Etc.,
Simcoe St., Oshawa, Ont.

KGN, J. J.C. AB30TT,Q.C., 0C.L MELBIUINE N.TAIT, QC

ABBOTT, TAIT, ABBOTTS & CAMPBELE,
Advorates, T arristers, Folicitors, Sr.,
No. 11 HOSPITAL STREET,

1% 0. Dox 1903, MONTREAL.
C.S. CARPRELL, JO4N 3 ABSITT. HARRI ASIOIT, 48,

BARNARD & BARNARD,

Tow Chambers,

1°. O. Box 96,

Evuvsn Barsary, Q.C. Arci. Bagsany.

| MONTREAL.

OINALD MACMASTER, QC. | RS.WUR,BCL.
Macmaster, Hulchioson, Weir & Macleonan,

Adrocates, Burristers, Solicitors, Sc.,
Commissloaess for Ontrrlo, &c.,
175 St. James Street, MONTREAL.

N, RUTCHINSIN, B.C.L. F. S MACLENNAN, B.QL.

Q.C, hmt\ Deviue
LEWIS A. HART,

Motary and EConveyancer,
COMMISSIONER, eic.

Investments tade on City Mostgages,
B3R!

96 S$. Francois Xavier St., MONTREAL.

'McGIBBON & McLENNAN,
BARRISTERS, ADVOCATES, Etc.,

MONTREAL.
R. D. MCGI1BBON,

STANDARD BUILDING, 157 ST. JAMES ST.,

FAANCIS MCLENNAN,

ROSERTSON, FLEET & FALCONER,

ddcocates, Solicitors, Le.,
Stapdard Bulldiug: 157 St. Jamus Street,

MONTREAL.
W. ¥, ROJERTSON, Q.C. ALEX FALCONER, B.C.L

C.J. FLEET, B.C.L.

J. CASSIE HATTON, Q.C., |
ADVOCATE,

1737 Notre Dame Strest,
MONTREAL.

e amonas

O'HARA BAYNES, B.C.L.,

Notary Public and Conveyancer,
Conunissliner for taking Affidavits for Maniteba,
Ontariv, Quebee, Nova Seotia and New
Branswick.

ISSUCR OF MARNIAGE LICENSES,
Cliesterdeld Chambers, 18 ST. ALEXIS tT.,
MONTRESAL.

——

K. J. KAVANACH, B.C.i.,

ADVQCATE, BARRISTER, ETC.,
1724 Notre Damec St.,

British Empire Bullding, MONTREAL.

| GREESSHIELDS, GUERIN & GREENSHIELDS, |
Advocates, Barristers and Solicitors,
1728 Notre Damo Sireet, - MONTREAL.
“ J. N. Greexsinnens.
Epsstxv GUERIN, R. A. E, Grresanrtas

D. R. MURPHY, BA, LLB,

dcocnte, Barrister, ctc.,
162-ST. JAMES ST.-162
ROOM @6,
MONTREAT,

THEO. DOUCET,

NOTARY I'UBLIC,

COMMISSMIONER FOR QUEREC, ONTARIO
AND MANITOBA,

190 £t. James Street, -~ MONTREAL.

DUNLOP, LYMAN & MACPHERSON,
Advoeates, Barristers, Solicitors. &c.,

1724 Notrc Dame Street,
MOIN TR AL,

Josts: Deser, B.C Com N [
S8, Lystax, BAL Camb R.C.L. N8,
Arxsxnr Re Macringgses, B, A, BCL. \ ll &\lan

,96 St. Francois Xavier Streel,

{ k. A. RUTCHINS, B.C.L,
ADVOCATE, Etc.,
1727 NOTRE DAME ST., KONTREAL.
l'»ll«lms Proapily stteaded to, 228 ianedate retares nde

B. C. MACLEAN, B.A, B.G.L,
BARRISTER,

HONTREA!

— e -

TUCKER & CULLEN,

Adrocates, Barristers, cic.,

2y Accotnts Collocted and other I Businexs
E astcaded to 1a all pasts of the Domizion.

93 ST. TAMESIST,,

MONTREAL.

H. TUCKER, BGL J. B CuleN, eoL

JAMES HENRY BROWNING,

Short-Eand Writer ané Gereral Reportex
ORcia} Steasgrapler (er Coarlsin Qaebec azd Qatatio,

63 ST. FRANCOIS XAVIER ST., MONTREAL. :

Hhort-hand taught. Documents of e\cr\-dr«crlpllou

cngrossed ln pen, or copied by Type Writer
with ncatness and desjateh,

C. H. STEPHENS,

Advocate, Barrister, Commissioner, Etc.,
1727 NOTRE DAME ST,,
MONTREAL.

oosxu: C. RGSS, tL. WILLIAM KORRIS

MORRIS & ROSS,

Darristers, Solicitors, Nolarles X'ublic, Xtc,

13 MANNING ARCADE,
T Bivo staenr weor,|  TORONTO.

4 teterenceagiven, Fire 'reof Safe for the security of Docunnnts

’ MCPRILLIPS & WILKES,

Barristers, Attorneys, Solicitors,

3"6 Main Street, W]".NNIPEG

IO

——




