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I»'rc:illîîsi ..............................................................
tatod.......................... ..... c; 32 O t- :~~ 0

1-8 e9 e Irîaltîîa,.a taary 1 î, ... . .. . .. . .. . . .. . .. .... ý)-05 3 3 0 I ,7 2,03 0

lt4rtandalretîts ii tt i ng nI iztat gainslit î ît'aa 
. . - -

>~i5 ' atl, a adi t evratta adliIioa eDIS13URSEMENT ACCOUNT..$99,06
11011,ill.Ilillýgreersmm a iditag îeveaSaitilait........ to 111.. ............. ....... 2,999,109 64

I(MIS, llaetaya.........(lis....*. 
. . . . . . w...............20,423
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& itle. id law e mtats alartes, adIvoi-ladilig, p tiatg, ete . . .. . .... *.. .- 
-... . . . ... ..... .. 4 84 66
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36105,2203 56
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AnîtIuiiti 0 5  
adite snd uîapald, (uiîcal led for)>...... .......... ..... I-a ll rn.lt.lt.i iO.i 0552

teserved lor relîsîrane oiit exls;tlig policei5 patiipa lx istranica' at 4 
1

pot' col rls'lai aeniit îot1irii

Iteserved for continîgetnt liabtliLtas te Tontinle Dlvideîî iiaud, Jatauary l,tl885, ()Veria4î~ ei.5i,0,

retirve it exs i oleis f ttat lastl......................................... 
263767
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...... . . . . . 3
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lltltvsfor hoiitts jaid il uadvalce ........................

ils R. eE

ý864,32 I 32

$59,799,848 19

$7,064,4M.~13

Divisible Surplus Companys Standard ........................

81urplus by the New York State Standard, at 4Y. per oent........................ ... 3,25,05 .1 t

1 r7011 the unîdlvtiod sîîrliis of $7,061,47..13 the huard of 'rustees ,lis deeîared a-lleversioiary.dtvidetildte p)ai'ticijaatilag 1
olieiosi, ropeoat

i.. atitîcu te surplus, avîlîlaIble in settliîitelît cf îaxt aîaaauial Iateliiulti nurnoliFoe.Cal 5a

I)eath lî ainis paldj. lîte.oife fîaam lntorest. ,îaîî. i l 1t7084,JPre ata.i 188 $1, 12,78

1881, $2,013,203 1881, $2,432,t)54 ,jaa. Io,18821,$1517,S41,,aa. 1883: $1, i<i,8tIO,
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1883, 2,203,092 183, 2,7 12,863 Jn , 187(,4 a.1 )5210
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1984, 2,257;175181:2916429M,8da.118,
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During - the year, 18,566 1p olicies have beeni issued, insuriflg $68,52Ifflz.
$4,37 1,014: State Standard,

7,064,473: State Standard,
( January lst, 1885- Company's Standard,

D,s96,773
3,225,053

ry lat, jIso-umpeny3 muuuur. - S-, - - -ý 392828
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u ltrjù U iýj Januar

WILLIAx4 w
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î73--7,7119
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Ci'oîi. îj, Il . Clarke, C.1.Vi.Palil 'tiltC('iîttal, 81 ,01iit,000it

L. W. Yaiker, Geii. MWanager lsev, $îî,îo
Il AN K ESi. tIE"'iS

Lirttdoî, Elg.-Natiolial Batik W. F. (Iowa", Preaient.

New- 'c','-nier. Exehiatige W. F. Alleni, A. T. lXdil Dr.
Natiotial Biatik. Mortontt, R. C. aiieî,l"e.

B1ý#49uuo.-1Iatk tif Commtîerce. wyl.
!Ioglot.- Nlaveri'k Nationtal 3. Id. Broip, Cailiier.

Barik. tiA(iiE. MANAGERS.

<'Iicîq.~h'istNationial Btîik iBradford. ... T. Bewsoîî.
BRIANCHuES4. MANAUERS5. IBrantfor'd....................Brîightoni. E. (lray.

Attroa .~*11~ Jiit<.s. Camîîbellfîîrd.E. A. Bog.(liathaîn. .-. N. Rogers. (Jiîîîîitgton. ... 1 ltinlotitston.
(l'iCU. Uiltîorii.3. arki'.K(lngstoin .. Y. t tiet. l1arristiti.<. .r. Shiannoîn.Loiîuîi . t.... (;(!). <t r. lerkîîîîI . A. ltt'soîr.Newiiiakt. .-J.- C. Yaîrki'r. N'iîsî .. lX1. Allîti.slîîîe .'.. . .A. St.I 1lq(i'ts. lhtii....J .b dn

St. Niarys.(... S. Ritisey.
Strattîrii)y W'.'1TtiiiiîsoiiSiith. îAutîs
'.lil'ioiiburg. .. Fiattul s Cole. M<loi'lt I .- Batiik of Moiîtreal.Toriuîitii....J. O. ihtin ''i-or-aku Mîta.

do Yîîge 8S G . .i I 3.linm.itan. Londont, Eii-:toillaWili 1 iîg . ... F. I. Ptton.toî fl(.- tiiîljak

The Bank Of Ottawa.
Estat)iîih'îl ý1 7-1. The Central Bank.

uSHAi> OF'FICE: Otta-a. of Canadla.
paiiî.10 Capital, $î ,tîtt,ooo. Establiksîted P41 u.

Iteserve, $2it,]~ IMAit Ot"vi'îî'Toronito.

ni <lus. 
t
5J- np capital, 8176,560.

'lite M'buei, ii.iriîi.. leuîcr'e, 0uto.Cliarîns Matge'i, V ive' l'rugitli Uitt
C.'' ate, IL. Blackbutrni DIRIU'Olt.

B(n e.Jryaoîn, 1hit. L It'IDavid RIait, iremiilentt
Chtli, ýjA1xl rsr (e.îty Sant1. Trees, Vleo-'Preslîleit.Jiul liex.'r me Go1 y . Il. 1' Iwight, A. Nilia
U-eo). Blni, Castiier. lliiwarl, (C. Blas'kett Iioli<îitt

BUl.i<i'iES. bt/îNAMttîS. Mu')oiitld.
Artiprirl.... 1). 31. Piinie. A. A. Allent, Catîiiir,

PAînbriike .... .lleî'tîr raser. '288J Y~oiige St.
Wlutiiîs.g. .... F. H. Mtîthiews

0 0. AtM'N'i'.
C'anada.- Caîtadiatui3 ank ni

<i<î«lî..liîtkof Moitreal. Nia,. l'ork. - lnîpnrtî'rs ait(Ie'.Yîrlî'-liiik of M tittretl. Tiradlers Nationtal Bittik.<'hiîago ofatik i îîtî'î'aî. Londonu, l'îg-Ntita utj

The Bankof Hamil-
ton.

Eýmtalistited 1873.

JI AD OFKIIC : Ilaîiflton.

lleé,erve, 3iBO

.John itîatll elln

A. (0. liîa,'la.(îriy
D)eîîîuji Mîtîri', Jolin Proctor,

E. A. Cî'lillullîî,('iier
IlS 'teven. -Alsq. C'asltiir.

iutt1ANUMiiM.ti MANAUSILS.
AlEstoî>n...A. Ni. Kirklanid.
(2,î'îîrgî'tîîwîiiAl. M. WNateîîît

lioerN.il,JN*. unil tueI
It owet~tVl . .. 1 Il. 1'. l flîî .

l(îî i l . . . ILW .<Iiilîull.

I'îîttuiliaîin . .. <3. A itkei.

k ('of S Jiaiit.Nilfi (O 'io lt(bititeL')-/

Th hoWcstcIf1
Estabili-eiî î.2.

lteierv', $ îti

-iî lit)(3owan, reilt .

W'. 14'. Cown t, li
M.!). W. "AleJ

'T i. L M , * l l iî:t t , ( ' a hi i e r .

N. iAtîlNrgH''s. 1NiA NlAGit

Tl'i.)ilîbrg.. A. (,. L. G"tY-
WVlitby.... hi. 1)"W.

London, Eng.-The Royal î Btik
of Scotlanid.

The Tradiers 1Bafk.
Eîîtalislied I1885.

Piicd-tiîi Citiitl, S 136,769.6-1.

Ai îx. Mattnlrig, Peiltt

Il.1. Citoke, M.P, . 1.
I)tIIIsfntigli, IR. Siteilhiigi .
ltob't Thomston.

Il. S. Strathey, Ccii.Mita

BRIANCH.i. MAtit3.

Âyliner .... SttrtL; Slt'ttt1t3
Drayton .. C.B. '41t.
EIlra .. J. Ni(" I.
(4 lence e... ... Ueo.ituj.
Ilittiiîltii ,.... E. Jar V 1'.9
Itilgetowii -.-. .. ,.A.Naklîî'

The Bank of L 0l n l
n Canadia.

Estltllslii'd13.

P til ti jt C îîG t it a l , $ 2 ( 2 4 2 4 4 5
rtti-rve, $'uulU

Ji t o . î a îa t , v i î e - P , c l e
A. m. StarCakii'i'. 

9 fo¶îid
W . [I . M ereditît. W . I

Isiiali lîtîikitle.13. 1.eYO, Lt

Lewis &Si,'i''otitO.

BRIANCHES. MANAG

Invgl._C. N.M'St
luigîrlî.. .cni

Id frd....1*A fri,

("0fl<5<Ia-M lso1l

,iktrc'.lii1o./.NattSi 1151

ONTARIO.
Bank of Commerce.

Ettablislhed 1867.

HEAD-OFFICE :Toronto.
l'aid-up capital, $6,o0t,000.

Reserve, $ îo,îo

DIRECRoS.
Hlenry W. Darling, Preýiilent.
Wiîn. Elliot, Vice-President.

T. S. Stayner, Jas. (Irathî'rn,
John Waldie, Hon. S. C. Wood(1
Geo. Taylor, W. B. lainîtton.
B.: E. W'alker, Gen. Manager.

J.H.Pluinnîer, %s't. Geni.Mar'r.
Win. (Gray, lîîspectr.

C,
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QUEBECU

Bank of Montreai. Merchant Bank of
E'talihe>i188. 1 Canadla.1

Il tVA t> OFîl'CE Nottral

(J. F. Sutither,I4presi>it'tt.
liotn. 1). A. Stoithi, Vc->

(;jll>ert S>tt, A. 'I. Pater-
s>>>, A i>x, NI>> rray, il e>rgc A.
I)-lir> tllo>)ttd, il <gît i ' 'tio,

W'. J. Buichattan, (J ettertîl

A. NýIa.'îtlvr, A'îst. U(iicral
Mýlll"' oage>fa 1>1litspcot'tr.

il. 'V. NIrtditil, Assista»n.
Iisîteetor.

A. B. Butchattaii, ecretary.

Ailtmtnte.

Btii>'vilic.

CJalgary.
Cltatharti, Ot.

(' iItait>, N.
Coîrttwall.
(lode't'cit.

Hlaiifax.
latîiitotî.

lciliîgst>,tt.
Lindsay.

l>'i>nctîîtt.

Ottawa.
Perth.
Peterboro.
Picton.
Port IHope.

Quebec.
Regina.

Sarnia.
Stratford.
St. John, N.B.
St. Nlary s.
Toronto.

Winnipeg.

AGENTS.

Great B'itain-Lontîon, Batik
of Motîtreai 22 Abctircit
T'aileE.C' C. Ashwontlt,
hIanager. Lontdon Cotttttittee
-E. IL Kittg, (.harutan,

United states-New York,
Walter Watson a,)ti AIx.
Lang, 5ii) Wall street. Cilii>'.
aoR, -Batik of Montreal, w.
Munro, Managr ; K. y.
HaIledo, Agti>. Mauager.

Great 'itaia...lçt)nîîîîn Tii»
Batik of Engint; 'J'l itciJ'lt
Bank tif London ' ,l i ndtttt
& NVstttinster B.otk. Liver-

Company and Braitt'es
Baidtf- c York, Theu

B.k of New York, N.B.,A.
''lite M er >'lis
Batik, i Ntationîal
)ostot.-Tiite Morchlatits' I4a-
tiollttîiBatik.

Il» ffilo 1- -Blanîkof Cotnînîorce in

S»»b'>t»IS».-i~nkof Dri- 1

Eitai>isled15

I1l UAl>OFFICE: N>it-'i

DI ItEcToTs.

A>rvAlii>o, 1're stic(Itt.

Ado>>lhe Nias.icoîît. II>'t>r Nia'-

agvr.
Nat>r N. .>rcron, Sti)t. (of

l3e1ien .... - 'tae
Bramp>>iton.J. (MooI>re.

Clî~tlîtîî 1".S. ,larv ii.
Galt... .. lG(rcenitill.

Gaiallotuîî.i. . a~te
loýii,>t .....>.X..Il Mreithr.
I nroi. .. A .Mýj. ( ir>>tii.

MI iteiil .. .. .Lawrecet.
Nîîalnce . A. Stiit .
OLtata ),. . if. lt>îwicy.

ONwen sooi. . A St. L. Nkti
t»slî.

l'erti ....... Jameî>s (,rinay.
l'rcscott . i'î'iy
Qiieboe. .J>n(att
lteilfrt...C. G. NI îrgant
Stierb'ooke,Q,. ,J. A. Itea>ly.
Stratf,>rti .. S. P. 'lrew.
St. J>,hns, Q. ..E. Il. IlI>war>i.
Sr. T'homnas .... W., pringit.
Toronto... *Wlit. Ct»ke.
Waikerton..J. il. 'atieî's»î.
Windsor... W,,n. ingsl>'y.
Winitipeg1. Miller.

Brnandon.. C. Mereditht.

lIA NU EUS.

llank (i iitel). 301>> io>tbar>i
Street, L»tfn»t, Gic> anti

Nerv Yo-k-Tlie Batnk of Ncew
York, N.B.A.

AOFNCY.
N'eu l"o>'k -(;l Wall street,
Nleîssrî. Ii>'try llag>e n' l>
John I. Harris, jr., Agents.

Bank of B.N. America.
Eisttîbllsltd 18:16.

HEA» OFPS'rC: : nlîttre-al.

l'aidI-tip Capital,;£l1,00,000 Stg
CaInaiati Ctirrîticy, $4,866,666;.
Re'serve, $1 1 0975i V.Loe<u ()jh'e'î-.:i lcîtiit's

Utme>, Lomtbard> St., E. C.

J. Il. lirotîle, Johnt Jantes
(Jater, Ileitry IL. Farrtîr, ichard
IL. (Iln, EdîIvitrl Atitn

K irgsforci, Fr,'deric iilîti'k,
A.- H. Pllt> t. .1 N It1.r

Bank of B. N. A. Cont'd.
Kl tgstoi. . Browfle>ij.

li»litd>ii.. Ctinsbc(-rlauît.
M>ntreai.. . Pelnfold.

....s..D. ltobertsoni.
laris ....... P. Buchan>an.

Quebc ......Il.M- J.itael.

St. John», N.B.W. E. Collier.
To>ron>to>....W11. G iffloy.
V ttoria, B. C. cGavin 11,.Ilurîts.

AE''>IN 'rIIE tN''
ST1ATES>.

mi il. Sti ketin.Algenits.
'hicelo o-11. . 11 irt'eqlsj anti
.1. J NiOrriý;»», Agrents.

ni(C. HE 'Lial>Agenits.

Co,.

fi,j >pp>>d*...ia ik >11 ik ofl

Au4-ralia. Nev Xalti.
Unlion ,Bitk 0f Atnstrtaliia

il Bank of Ne\v Zeaat>djjj
I i>>ilt, Chiinla tillI)a
'l artt red Nercnti 1>. Batik of

lu1iit>>, lon nd11tt,>

j i>~,ullial Banik,
llesr. Mreilardt, 1Krittis&

CJo. Lyol>s-Crelit Làyî>nttais.

QuebeC Bank.
Establisheti 1818.

1..t ) Ft"ICE:QI'tebec.

Sir N. F. Bïeileau, KCNÇ
I. Il. Smith, Jno.0. LYot>tg,

rWlliatis tevtt.iottaILtien,

W. Rt. 13e>'», tttspector.
t> t>A Ntt1ES.

)ttftn'a. H. -. V. Noc.
INI> itreal ... Il. MDlotgali.

.oot .. J. waikeî'.

Pembtroke . -' . C. ("()M'tî
Th'lree tivt'rs .. T. F. cî>x.

1e>' l'ok-Bank of Ii.N.A.
Li»»>1>it-lt Bank of Scotiattil

Molsons Bank.
Estalblisle>î ISU'>.

IIl Al> OFFICE :Nîtr'a

"Ii 'i>-t p Capital, $2,ii>»>,>>iî.
iteserve, 80(>)

lianlis, sir 1). 1I.. Mat iOSits
Il. E'tg A. j". (lttit.

Fe. Wolfcrstatt ltîîsGe.
NIattager.

M. Iietîtti, lit .i)eetor.
]MiANCHtES.

Aylîtter... . l'. itaper.
llrockvilc, ... .J. fi. ltiver..

....il C. Br,venr.'011.tstt Exeter...

CORAESltitîE''r. . '. Uindi0y, G'nerai llan>iiltot. -

.SI. Joh, NAetfo>enidlotd >. TLonon .......
'l'îe Ution' Batikotf Newfottîtdj- Braîteitj s aiiîl A.1etteles in Meafitnî....

B ti.Owe'n 5îtttid.
7*t"" 4)lllijit.TleBatik Bratfo>rd ... AicI'tîbertgon.0f Britisit('olunmbia. Frederieton, N.ji.jR. nglis. ltIX"ot..

'0 e atun d. 'ieBtt flaifax .... A-. E.Eiis. snitl's Filîs..
Ne Zaanl.îa>î~1 . C i. McUregor. Toronto ...

A.A. t'.I»»>
van.

.. J. NI. Buto.

.. T(.tý XV Ilie,>

doýrt-k.

.C, A. 1'ijî,.

Moisons Bank c'ont'd.
St. Thomnas .C. W. Clinch.
Soreli....G. Jrelmssa.
Trenton .... H. B3. Wilson.
WVaterloo...J. lle>speler.

Woodstock .... C. M. McCuaig.

AGENTS IN TtE iDOMINION.
Qttelbec.-La Banque du Peup>le

and Eastern Townships Bank.
On toario. - Dom>inîion Bank,

BIank of Niontrea], B.tsnk of
('oluinsrce, NMerciîat'BmAk.

N'ew, Dru uisiiik.-Bt>ik of N.
Ilinswvi>'k, St.Jonit

.Voeu .S>otj>t.-H il ifax Bank-
ing Comp~an>y andI itti Brancx-

,'t .ince Edieaî'd lsiond.-
S idni,>> ink of P. E. L.,
Chîarlottetowyn and Stunîter-

NAtle/'tounpd/v-d Commrinal
Baýnk of Nevfound ilît, St.

AC ENIS 1INtUN ITEI> 1) rS

tiottal Bank, Me',ssrs. Miorton,
Bliss & (Co.,Mossrs. W. Wat-
son andl Alox. [Lang.

Boton - Aliciants National
1iai>k.

P>ortlandi - ('asco National
Ban k.

Cltie>tro-Fit'st National Baiik.
('levelandt(-Cîtîtiier>'iial N a-

ti>înal lBlank.
l)îtrît-lehanes Bank.

llîî.lI>-I'>ritt 's andi Niechan-
les' Nationial 11ank.

Afilva ukec'-WNisconqi n Mainrinc
and Fire Insttran>'e Co. B'sk-

T"l'»edo-Secîînd National Bank.
liclena, M!onfauii-ir.t Na-

tiî>nallBank.
F'ort lie» t»», .lo,îana- First

National Bank.

AuO.NTS IN EUROPilE.

cd," Messrs. (Iyn, Milîsý, Cur-
rie & Co., Meshrd. Morton,
Rtose' &(Jo.

LLees<a»1oo ''The IBank of Liver-

A-ntu'>'rp, Reigiu>n-La Banque
d'Anvers.

Banque National..
E'tabliihd 186;0.

iHEADt OFFI'C>E : Qîîcbec.
Paid-up Caiital, $'2,000,000O.

tirnx(,rots.
I,>t. 1. Tiiibautietsu, Presiîlent.
Josep>thtantel, Vive-Presidûttt.

lon. P. (lartîcan. 1T. Lel)r<t,
U. 'Tessier, jr., Ni. W. Baby,
An Ji .'aittcwhaud:

P'. Ltîfrtsîc, Cabtier.

]MRANCHIES.
il»ottteîl.-C. A. X'>îiév.

SJ>u bt ooke-,j>titi Campîîbell.

E'îgland-Natinal Bantk of
Setotitîiii, Lonîdon.

Franqice'- NiessrQ. (lrîitiebissî,
iè res & Co., Lait anqiue de

lPanis et îles Pays lia-.
i iited Sfittis-Natio iti iBank
of te Repulii, New York;
Nationtal Revere Ban k, Bis-
t>on.

2V>' m:rol la l",l -''Te (Commîer-
ciaul Bantk >ofNe'otîla>.

CA NADA.

(>nffi'io -Th'le Bank of 'I'orotttof
M,.,'itjte Pro'ces-Battk os

î'î%v Il -ttîs>t 1k, MNI î'nî tîti
Bwsik of Hlalifax, Banîtk of

Nhititni'al.
li(ttitoboi-iIe Utiion> Batnk of

iýoster Canîada.

Banque du Peuple.
1-talslished I83i5.

HEAI) OFFICE : M1iitttreai.
Paid.iii) Capital, $1 ,200i,000.
lioserve, $200,000.

1» l-EL"l'0S.

ticîisGrci,'r. I'resideitt.
A. A. 'Frottior, Casiier.

I5RANV'11. MANAUER.

T Rivers.. . E. Pantneton.
A<.ENCY. AGE'NT.

lit. Remti ...... C. B0dai'i.
tOREIti'N &OETS.

Lon (Iîon, Ent.qai>d(-'lie Alliance

Ne'w 'os'k Nationtal Batik of
tilt, ltet>tttii

Banque d'Hochelaga
Establisheil 1874.

HE AD> OFFtICE: 1M(Iltltrel.

Itesonve, $70>00»0.
DiREC1'(RS.

le. X. St. Charle, 9P1-tîdc'îi.-
C. 'Melattetn, Vice-l'residelit.
A. 1). Parant, Casliicr.

1tRA&NCISES.

Joîliette ... j. H. Ostigny.
Soi-el .... M. Dorval.
'ire River. H - N. tr

-é i

Union Bank of
Canada.

Egtablished 1865.
1{EAD OFFICE: Quebec.

Paid-up Capital, $1,200,000-00

l)IRECTORS.
Andrcw Thomson, President.
H>n. G. Irvinie, Vice-President.

lion, Thos. McGreevy, E.
G ir»nx, E. J. Pnlce,D. C. Thonm-
soit, E. J. Hale.
E. E. Wcbb, Cashier.

FORUEIGN ÀOEN'IS.
Loîtdon-The Londlon and

Connfty Batik
Nelv Yo*.-N'ational Park Bk

BRANCHES.
MNontreai... Nash.
t tawa...M. A. Andcrson.
Wij>inipeg .. G. Il. Balfour,
L>itibtridge, Alberta, J.G.Billett

Eastern Townshlps
Bank.

]stabiished 1860.
HUFAI> OFieicE : Shecrbrooke.

Pai>-ip Capital, $1,455,296.30.
Iteserve Fund, $375,000).

DIREPTOItS.
R. W. Hcnckcr, l'resident.
l'ln. (;. G. Stevens, Vice-Pre-

stient.
lion. X. IL Cochrane, Hon.

J1. Il. Pope, Thos.* Hart, John
Tin>rnton, G. N. Galer, D. A.
Mansuir. lsraeI 'WVood.
WVn. Farwcil, Getneral Mana-

gcr.
BRANCHEq.

Be4ford ... E. W. Morgan.
(J>atie»>k .. . .B. Austin.
(Cowanisville. .J. Mackinrion.
Faritain...F. N. ltobinison.

(iranby ... W. Hl. Robinson.
Richmnd. . .. W. L. Bal
Stanstad..S. Stevenm.
WVaterioo..W. J. Jlrlggs.

illin treal-Banik of Montreai.
L.ondon, l'gadNt.Batik

of Sooîtlattd.
B».ti-National Exchiange
Batik.

N l'o/k-National Park Bk.
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N. SCOTIA Gont'd. i
QUEBEC Gont'd. NEW BRIUNSWICK. NOVA iSC()1, TA. N- SCOTIA Coiit'd1.

Banqe ue Car Bak o w Brns-Bank of Nova scotin. peoples' Bank of c

Establiiihed 1862. EFtab1iled .Etlî,.îî ,Hal ifax.-Conild.
BILAI)OFICE: Montreal. HEAD Orîicxi, -St. Jothn, N.B. lIFAD..)yFF.:IElaliftx. Ii l RCTIV('< >.

Pald-up Capital, 8500,0W0. PaH-up Capital, $1, ,cînaPod.p tltl, 81, 11I1,3ý00. IL.%V. lia.>r, ltr»i <ltit. 1
Regerve, 81401000. iles2rve, $;i(I4,000. Reàerve, t:4,tt.W .1. C,,1,liiiîaî, ' 4,11-dit.

DIRECTOItS. IRECTOXIS. A W. Xei, T. A. Brouil,(;i.
AlhDtjr(ii, rIdn.DîltEl '1ORt> l.Stirr.

A.p8. Dielrin, PEsq,Viet. -lion. . . eatst Peî îît * 1  j co, 'riiditit t'tî.r Jak, Casliier.

si1dent. T. W. Dail', C. Il. iftir> Ca- >ne riiaîJ.. lit, Fiti(NAiNS
J. L. CaBsidy, Lucien Huot, ther, W. W. Turiîbioîl. A. 

1
urni; Jar> i>ar.LottlonI.-Ii<,îjoîi Bank.

J. 0. Villeneuve. W Gilva,>, Ca-hipr. <K3?l' <,Caoiic. Ioon.-Eew Etiglaioî Nationial
A. L. DeMartigny, Cashier. (Jeo. A. tichoield, Mlanager. Jae. 13.. Forg ani, Inepector. B3atik.

Beauhtartiol C. Il. lHanl. Lonîdon, E7ig.-Williaiis, l>ca- ?ltRi<i7< AGEtNTiS. N. B1. A.
Fra"ervillIe. .. .J. P. 1ellaut. co & Co. .io'yloî,ioi'o & Motra.-Olitatio Bantk.
St. l1NEaiinthe.A. Clémntt. New-YorI.. - Mechaiieb'Nu- Ci and Ro aîîatk of Scot-
St. Jean-Baptigte village. .L. C. tlîal Batik. land. 1031 IMlAN('tEit.

LaCa-se. Itoston.-Eliuît National Bîîk N'IIV ork. Bank of New YlîrlLi k .. r.AuLitvnli' k il
Valleyfied .... LF. deMnrtitlgny. Fredericton, A. JB.- >cî>li; 't0>.-ietlhalts Natiopnal Wollvil.e....A. I)t-W. Bari,1.
Vctoriav lle. J. A. Coolie Baik. Batik.

New >'York-NtoîlBatik et A nthergt... i) . .'king Co.r1,
the Republo. ile Maritime Bank o heiiaîîî .. M»t ilfx akn 0

London, Rng.-Glyn, MllDominion of CCaniîîet...1.gon ,,tllile 95
Currie & Co. Cna a bl]tI. . l-. oiwol).

IEstabli>lted 187-'. C~anniing. NI,'. Bo. Il EAJ> Oî"Fr'cEle.lii
ILEA Oi.FP'E St. .olinN 18Clîarlott<i.>,*(;g.. eil11FA1) iethaiitiJo n, .B.Kvîniii îv. l'aili-11ip ita l, $,-,00,000.Banque Ville Marie. Pî. 1Cptl 3194. liv b ..... . I il, Cl l'urte $.>tt0

Estabished1873.IL Ioeait

IH'A Oencx Monrea. nntKîI'cîtsKClVllc . J-. V. Clilpiliaîi.
II eM'rFFIE,: 620,000. hiver1  il. l A. lhuiig. lobîieîiîklicie

Pa'id-np Capital, 477,5>30. Tis av.lî,Pr<riden.t MoIentp, 0  i îilrsonî. h. .1. lMoîrtonî,,Viî-r-ilî
Iteev, $00). Jer. lHarrigoni, Vîclr»în. NewtV.1igtîf. j> i

5<ers '1io. laynî-, F. I-). Coîtîîtt,DIRECTOltS. 301111 Taj-ley, Johnî M, Millanl, New ;),ag<w.1. W. tani'ie jti' ttî,îoiA. A. Fterling. N<îîtl NV.Tl~ -0 . 1,.. 'r'iîy alt.
W. Weir, Preiderît. 1.1Sdly%.1101'
J.. Gnlinionid, Vive-president. W. M. BoPteford, CaAflîer. Piî*ll 0on

.
. î r î î n ir î a - e J . A . M c C a r t i i y-, A rcoî i î i t .an t .

The lion. A. Il. Paquet, Soi- AGFEItS. st. Jh ... M.lotliotIl'EUNAi1'S
mrerville Weir, J. G. Davte, C. Fi>'eih'ric.to,î . .. A. S. Mnliri'ay. st cl)>'ýii .. c. . Iiiiij& <iî>lt-!î-
F.Viict. Wo"idstoe-k....(,. W. Van%%. art.St IdeDoliin J
Ubalhe Oaratid,Ca-lier. .NI( K ili ivi. oîîBtk.Nîtiia tii

BRANCHRS. St. StePhens Bank. Woodloc, _Ii. lalbuto.Ni l>) bill-,' ii1'titoii & Coi.
Berthier ..- A. Gariepy. E-4tabllslîed 18U>. Yarnilith .. Lotîîrlî1. Loîîdîn, Elîy.'-Aliibtîice Illaîk
Lachote ... J. A. Théberge. HEAD OFFIîCE. St. stepîlien, Mrcm Bak oSt. Ch-aire.. M. L. J. Lavasise. N.B. Wl flLS ItBnkIfIBANCHIES.
Louleevîlle. .1?. X. O. Lncour-

FC..Svsre. Paiil-up Capital,$2,o. Halifax. Alttigotîtlli. . 1). E. M,-Duligall
Nicolet.....C . yvsr.Resenve, 82$'2000. ttstalîllslled 154H. 18triitoitt.. .1. W. limitier.
lit. Jér<îme .Adj. Larne. W. Il. Toîld, Peihtt lA Ot-c.hala. Il llsl>iirii'. . .. M iiilletoit.

Attentsatai New York. J. F. (ratit, Ca-ilijîr. P 114 C Loîii)îî tîkî-piit t.... E. A. Caîîstiîk.

The INaional Bank of the lRe- AÂOEItTB. 1 Ge 62lOil.litt'oii..1. i lîrreii-'in.

London, E7&g.-Mi.ssKr.. (,lyt>Thos P lt a vll RTo. .I.Mmt
M î',Ctrrii- & CI). lion 'îi'u akili.ii> .I.Mst

Bank de St. Hyacin- New- York.-Bank of Ne . ,Ofs etoe' I-.lr',ii-î M'tiîîî. li. W. MIhvItl.

the. York, 1.N.A. TW- .A .Â'ii'A , A. Sloîlllî, st. Jolli .. ,t...a.. Talor >.
JOtol.011i. atIna Btî Dla R I-hî .. I. Itîvis. 'ITru.oi ... A. Allli.

Establit.hed 1874. BstJohN Bn k o n' JT èa.'lîiîr. \Wiiiil5 ir ... J. A. Ittisseil.
St t, ItN'ili>itork of__Ne%%,_________________________

IHEAD OFFICE:' St. H-yarlnthe. Brunswick. ._______________________
Paid-up Capital, 6263,620. POlXiRIN AtIENTS.

G. C. Desille, Prepident. Peopfle'. Bank, N.B. OSfario and i'( e-ir Uni pn 13ank of
ER.Bacad e.Manae' ,hatsBantk of tiIiadI. gaifax.

E.R Blncard (et> aiagr tablislhed . St-1John, 2'n-ntko! New. s î,l~i- .;
11FEAD OFFICE : Fredericton, N rtlnlsw,k.Etbile

New t Yrk.-Bitnik of New Il KAi)OFFICtE :I lilifIX.
Banque de et. jean A. F. Randolph, PreBident. York, N. B. A.a. DIIIECTORS. B>jiof..Naional Ilide andil aid-îîl' Captital.,$'î>, c.

4,tbihd 83 "athe,' Batik* Iti'er..'s, $10,000.Estalised 173. Jamneg Tlbblts, Tholntas Temn- St- John's Ill, unlad.
HEAD OFFICI: St. Johns,Q. pie, Oeo. N. Babbltt, A. I. F. L .. u J.3aiko(f Nî-wtiiintiluItIi.Dht.'11.Pald-ilp Capital, 0239,140. Itanidolîih. »Lol.lon Dnîeih ai tV 1.Sar, 1reSi-.

Reseve, 810,00.FORREIGN AGENTS. 1&binîted),i llIue uacon l Iîti btt. lioal,, VNue- l'n'isiih.'it
b. DIRECTORS. London, Eng.-uniot an.l tcrudî-N A&. :a'Co..Iii'li,,r

L.M-leur, Presîdent. New- York.- Fouîth National JPî (I l,>,ti, J. I. A idirot.
W. Brostseau, Vice-Presilent. Bank. Btttrtieîîi, agetnt. E b liob-la.iit-r.

Frs. GOsslin, A. A. L. Brien. Bo8tot.-.Ellot National Bank L.RNC ET.- h<or(neA, I' »

J. O. Cain. AMontreal.-Union Bank of ow. Anlgnj 5  C E.BarI
J. B. Boisonnault, Asat. Man. er Canada. BAddeck '.. .C. E. hur. Luilu-.i<oi & Wet

BRANOR. AHat. 
LoiENT. Brio,(,i Wst

Naplerville ... J. Molleur. MIANITOBA.. Brathu'Wt.I. C. ,aDudleyi.Âr iiji
Dorchester ILE iy)rgok. Batik,,Ntftilit.

AGENT hCgTmraî 'boro .... H. M. J>îst. Neîî, I ork.-Natlo,li Batik ot
Montreal-La Banque du Ban o iman ntoba.... E. .Walhb. Iommete.--ilaiiNt k

Peuple. Esablshe 185. ondod><err~y. lJ. WlH. Nat.tCoiiticr'e
.Bostois-averick Nt.1Batik.Ltinenburg .S. Fiiiekt. Mont'ial.-BaitçoftToironîto.Newt York-Bank of Mottreal. HFAD) OFFICE: Wiiîîpg atadl..ii.Fi'z. ''rno ai tTrtt n

Mai. Newcali . . ut-îîr l-iti'ies
Paidl-up CapItal, $229,220. Plo.11 **-*- . LCtiltlii Jf.ohn, X . Il.-Batik <if New>

P~. E. ~Duincan MacArthur, President. SUtteIke ry. .. Tinas'. __________________

T eMerclihants1 an71.b Detît. SîlTte......E. iI-l Bank of Yarmouth.DIUtCC'rons. rttro......Martinti ik le. sailhe 44
11a01s1-181. Ho.C. E. flaitilton, Weynout.. 1 ). Kenîp. sulhe

HECAD OFFICE :Charlottetown, îlot>. Jobi Suthterlanîd. lHamîtltot> Bi'ril.N.A.iititterfieldi Ei Fitl::Yatî,tî
Paid-up Capital, fil 46,No. Alex. Logan, E.sq. PalpLAI)iOFQICEG.:l .MacKeizic

DIRECTORS. FOtECI0N AGENTS. __________________P._B. ___lte'ervc,$:o4,isio

Owen CotînollY President. .YCw York - Merchants Batik Pope' ak fi)iTt.
L. H. Daviom,'w. W. Sul] ivati of (atlaIla. PDPel Bn fDRCOS

Beni. Heartz, Donald Farquhar- SaiîtJ>.-Frt Nationîal Halifax. h .Bkr 'e¶h't
son, L. L. Bepr, W. Mvcbeati. Bank.

F. Mitchell, Cashîler. C('anadu.-T8 eMeclattsBalik, Establislîeil18;4. . Ile. Brown, VivPeihit

BRANCII. of Cati-ada. IEAD OFFICE:lalitîx. w sly.ili n. oit
LononEuq.-o3IeanpbelPaid-u 1 i capital, $t(oo,ooti. TW. M4Wd. Jue ahl

Souris ... .Jas. J. Hughes. Baxtoun& iCu. RTeh, os<oo. i. . l'ai'i, AcotItatî.

Exchange Bank of
Yarmouth, 14.S.

l'stablilsii'it1.1q;!).

1l E A 1t OFFICEI: Ta? ilon'if.

l'aIt- q CaItlltl, 8$21.5,91l0.
Itcserve, $30,.4.

j - il Kiltato i i.-''-.ittt
N. B. 1.eWIR, W. 1). Lut'itt,

h. tanin.
Al-x. 8 îra,(ahhr

The Bank of British
Columbia.

Ilicorpuorte-I) lt'10 
1 

ittr
184i'2.

tIlAI> OFFREF.: Lotndont, Elli'.
HKADt OFF>4ICEtIt CAN<AtDA

Vk'til, B..
I>aiil-tiji CîlOtal , $1 ,824 ,9,)7,t;()

O'lî''18IN ENULnANI4.

Ibois-rt (iilîlqiî-, Cîairtiatt
IXColvile, l~nt.lI'ta

). E>.llrriitti), 1irîs-tîr.

OFFICEttS IN CAN4AIA.
W. C. Ward, Mattager.
Go. -i, tlliepie, Ase4t. Matiagc'r.

.4 eltît Witon, Aveottîttanit.

Commercial Bank of
Newfoundliandi.

Establisli-d 1857.
1lt-:A 1) OFFICEI: Sî.Joii.,Ndid.

Capital, $306,00t0.

Ilet>ry Coike, MutiFagr.
e IL 1. Carter, Cllef AcýcoIltitO

AttENI>.
Lotidon .- The olnnfl &I'd

New >'York.-TliE NatoflBl Baik
oft the Itepulic.

1IBost<on. -the.Atlas Nat- Batik.
Mon<»> r al. -The Merchiatits D'k

f<if Caniada.
ialifftx.-The Union Banik o1

lalîttîx
Quebe-o.-The McrchatLtit iink

Li tofCIL11adat.,

Dommerclai Bank of
windsor.

Eistablidu iill4.
EAIt OFFICE : Witd ' N

Iadiln Ctapitail, $24 0,00.

~Vs.li<', iB. l). 1-raer,

Pictou Bank.
EsI.ab.li.hi'dIi A3.

Iaili-up Cptl 24. 3
Itewervît,

DIRECTOLS

jas. iutdeton,'Vi t..tsbt

Fra-t- , A. t"'iFlt'r.
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s surantce
Hon. Mr. justice IIURTON, Toronto.
Col. C. S. GZOWSKI, A. D. C. to the Qiaecci,

IlIlronto.
N. MER RUT, Esq., St. Catharines.
J OHN STUA RT ,Esq., Hamilton.

DENNI S MOORE, 
1, Hamnilton.

WlILLIAM H EN 1)RIE, E-sq., Hamilton.
Hoi. G. A. KI RKI'A''RICK,M.P. Kingston.
A. G. RA MSAV, Esc;., Ilimilton,/'lre:ïnt.
J. OSBORENE,, Esq.,11Hamilton.

Managlng Director-A. C: RAMSAY-

Superlntendelt-ALEX.

Ilon. S;r AILEX. CANMPFlI.L. K. C. M. G.,
A. ALLAN ýq,(. & A. Allan,) Vontreal.

IHSSWTNVYARD, Esq.,Hamiltoni.
F. WOLIîRs.rAN THOM~AS, Esq., Montrci.
Re'. CANON INNES, London.
Hon. J-). NIACINNES, Hamilton.
(Et')R(;F HAGU E, Esq., Montreal.

U.W. GATES, Eq, Hamilton, Vice- Pr -sidé, Pt.

Secrotary-R. HILLS.
RAMSAY.,'

.'-, t---

I
c'- ~

I

J

CE 14
A. M. SMITH,

Proesid*r.
W. M. GOODERHAM,

Vike-Pr,rdefnf.

C. WOOD. ROBT.BIEATY.
'JLTON. GEO. A. Co%.
vICMURRICH. H. N. BAIRD.
J. J. KENNY, Managing DirMcor.

CASHASSTS,----------------------------1,188,200.48
00ANUiAL INOCME over---------------------130000

LOSSElS PAID SINCE ORGANqIZATIONV, over --- 10,000,000-00

ýPàrd of Divectorm :



_ _ _ _ _ _ _ _ _ _ _ _-CF F I N A C G J I O N Z G L J Y N U i XR V , 18 8 7 -THE TMAER ND GENERAL LIFE ASSURANCE CWYoiea d Ofie : AN IN ÀRCADE,_ING STREET, TORONTO§
Denied wt the GOernmnent for the Seculity of Pohicy H les 000Hmon. 8. H. B E, Q.C.,40Hon. VRO138M n Ister cf Ed ucation, PHoIDErsNT. 5,00ofth C o m any has e o gan, 0<~ on t e bsi ïo sq ., S cr tary of the C anadian Fire U nd rwriters' A ssociation, V ic e ~ P E I E T

AG t e No T Su WANessu o ritish Compares. th nited Kiugoin Temperasce and Genral Provident Institution of Englin," oneAGETSWANEDin ail parts of the 1)()inionAplytJOH M. M. U F , M ntraiGenerai Ag et, Prov. Que. HENRY O'HARA, M anaging Director.

H E A D O~ F C E, 0 s U R A N CtW A T E R L ~O O , O n t.

~ IE OTA?Ô iUruAL LIIFE
DoiinDpos9 

$1009,000-000 OMPAt4THE ONLy PURELY MUTUAL CANADIAN LIFE COMAYC o verin g A ssu ra n c e to th en A o u c f8 8 F- - - - - - - 6 38'r o t N u b e r c f P îl c e I n r c , D e c e ml b ... is t , 
8 2 9 3 1 7

N et R eserve to C re dsit c O I y. O fd r 
- - -h r e fthe e s a n dsome total * e n f ctthc racdiin the 

asoe ot 618 , l tat ,,r I 180,the fi-t 3,er i trtetil
Inadiio t hepid gro th of its ct, thlruhasavinàgsw0osa Ipre lisinia aia<l ro ita lss 1e dt rct M6,26lie l e cutmel't

Aseua inraq Total Assurances, n Illcre a.u "*n' e r 
1 . .~ li « cIff ~adiirto<i xet OTcm

'Iri, Phi fl ea n l in tciirest hic e , n iruc e e n TotalThe largcst and nostsicsf, i~Cmictnthewrd Meantwri a-dTu.O'r 1 osasr1,,oIllleCAS he c '~~ OW *1,000 DAILY.dfo 
1

TIIE O TA RIOdo ast ric tl y .ý, Ie Iasîîr in emTntn 
, tte often<tya

o f t h e rn T l, ern t" 'teiar n stir~ ance b ' Pre! y it,, u a l, a n d , lik e T iu c O N T A R I tO , îs u r,,î mh a s u a e a e o t
thefe nbln e. it h 'nasn e a e...a 8l hno speculative fatre. Itiue no>lie<

r t<î k oîî r in fi gures on i oicjt il beqaa,(o ur e n o o tneluired. tec lcneo tena y n oknXM1Hfow VtI Ile of hi, poliytsPO - talhal e 1 19t 1,10 aird
ITrS P<I»ILAPL 

AN AI l at ,*'nder tecuînpaîîy'% se-il, delinite itrrener anucteinahorpd-pas 
rac

I.E. PAUAO A SltoR NtPO R IN ; 0 atnd withîlraw wltholaî lora in cases ofi ecesq. V ]n %ete ncs rpi-i çulo
BOWMAN, President. t I xîaawIlRuîî.liy

W.' EN D Y,' Mana er.W . H . RIDDELL, Secret*r

Travel the World over, and YodUi
cannot flnd a botter make of

SAFE
Either in Burgiar Proof or Fire

Proof, than the

Goldie a McGulloch

And ail Hlghost prizos iborev@yer ibitê6<1ýALFEREfD B3UNN Manger
xajice, E>a ff.g* im tuf



.ANUARV, !VSUPANGE (& FINA,ý'NCE CIIROiVZCLE.

[ýî9M ff1 1ý g!r2 Srlflfflc5i

L. A. P. BARTHE, B. HAL. BROWN,

HEAD OFICE OR CANDA: MNTREA
Asurnc Cmpn

<~This Company has dePoslted wlth the Recelver General, in approvedi Canadian securities,
over One Hundired Dollars, for each One hundred Dollars of llabllty,

<j thus affordlng absolute ec urity.

AGENTS WANT7ED. Special Te6rme. WILLIAM ROBERTSONq
GENERAL MANAGER.

JÏCHN ItF:I*'?Dy, AGENTS WANTED
PIRE SUPERINTENDENT. 

UN UNREpRESENTED DISTRICTS.

'~'-~ OF LONDON, ENGLANDI

HEAD OFFICE FOR CANADA: MONTREAL,

THE FUNDS 0F THE COA.Ny ARE:
FUNDS IN I-AND AS AT 3lst DECEMBER, 1885 - - -$,3,2

ýj CAPITAL FULLY SUBSCRIBED) 
4,600,000

D)OMINION GOVERNMENT DEPOSIT -$ 100,000.00

j WILLIAM ROBERTSON, QENERAL MANAGER.



INS URA NGE & F,,INA NCE CIIRONIGL 12.

INS RA CE OM ANAY, 18

GENERAL 
'4 

ON.DIANRESOURCES. 
POLIOTH1OLDERS

-- :0:-- SIECTJRED 3YCAPITAL 
$800,000

$10ý00ý000DEPOSITEID WITHI
-:0: GOVERNMENTINVESTED FUNDS, 

NAD)DITION T TE
$28,Oooo.DOMINION INVESTMIENTS.$28,0NADANP0MIUM

SURPLUS OVER CANA$2D000A. XCJEmi
LIABILITIES. EXiCE__ __$6 0, 00

4. CHEIEF Op ?01FOR OAADA.-IÎOI;TREÂL RATES MODERATE.
SHAREHOLDERS LIABIlr.,. M 1 1 àmi mAmr fVcLIR. (4À 1TT-T UT YV .I.Jk Y, nv flýq

UNLIMTED. ~CHIEF AGENTS. ANDOMf I-
PROMPILY PAID.

-[ETBIHD1 
[ESTABLISHED 1-

825. mI1ETBLBEE

SUBSI8TINC ASSURANC[8125

$3N55E8TEDFUNSANNUAL REVENUE
03055,86 v er $4,2 134 ,000, over $10,Ooa day, v

SýTNDLP4 IFE&9-
^D'CANADA, INVESTMVENT8 UN CANADA,

ll~a~ 1llc~f130BNUS DI8TRIBUTED,Stadar $17,000,000. osb

Moteai. W. M. RAMSAY,------- 
Manager.

NORTH BRITISH1 & MERCANTILEa
FIRE & LIFE INSURANCE COMPÀNY,

HEAD OFFICE FiOR THE DOMîINmn* 79 Q r -

-[DIRECT'OkS -
GILBERT SCOTT, Euq. CHARLES F. SMKITHERSE sq.

8UBSCRIBED CAPITAL - $12,166»66.
PAID-UP CAPITAL -. -3OI66

f

ESýTAIBLISIED 1804.
LIPS AND ANNUITY PLN)8

FI E ijD A D ....... 1 ..... ....... ... . P1RE REVENU(/~~~~~ ~ PIEPJDADIEEV~ 7,748,543.

j--- ----. .. THOMAS DAVIDSON,
FWM. E-WING, Iflapotor. -[ MANAGTN(;IlkCI0

0 G. U. A ER N,
___ -[AGENTS IN ALL CITIES AND l>RINCIPAI,TONINC AD

M, Sub-inspo_-tor.

I j

1 -VA Jr

JANUARV ý 188il

& 1-

lZ ai. lHANCOIS XAVIEFI ST, MONTREAL.IA " y - -- - -
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Or- :F- - NflTI.
'Resident .Seceay aud Chief Agent of lhe LiVERPooL & LONDON &- GLOBE INSURANCE CompANY, and

F/-esiddzt of the CANADIAN FîRF. VNDErtiVRITLERS' ASSOCIATION,
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InsUI1anru2anaU1 Iinanu 0 ýnije,
[Former/y Insurance £'ociety,]

PUBLISHED MONTHLY,
R. WILSON SMITHI,

Editor and Proprietor,
OFFICE: 1724 NOTRE DAmE ST., MONTRECAL

Annual Subseription (in advan$e.00Single Copies 
- - - - - 0.15Per FHundred Copies - - - -Prices for Advertisemnents on application.

OUR PORTRAIT GALLERY.
On the previous page we have the pleasure to presentthe first of a series of likenesses, which it is Our intentionto publish, of our Canadian Insurance Managers.The likeness referred to is that of Mr. G. F. C. Srniitb,Resident Secretary and Chief Agent of the Liverpool & Lon-don & Globe Insurance Company, and President of theCanadian Fire Underwriters' Association,.lHe bas beenconnected with the L. & L. & G. for some thirty years;hie wrote the flrst policy it issued on being estabîished inCanada. The Liverpool & London & Globe is thelargest fire insurance company in the world. Its namewhichi associates those of two great cities-LiverPooI andLondon-and which are used as a prefix to that of theGlobe itself, rnay be taken as an index to its strengtb, andthe universality of its operations, which extend to al divilizedcountries in the 'vorld. The funds of the corporationamounted to $35,26o,700 on December 315t, 1885, and tbefire losses l)aid Up to that date by it reached the enormnous

sum of $i1 7, 9 3 0,5 10 .
Mr. G. F. C. Smith has acted as President of theCanadian Fire Underwriters' Association since its formyation,nearly five years ago, a position for which bis Soundjudgment and tact peculiarly suits bim.

THE MCLACHLAN INSURANCE.
Thle nuniber of notices given to this now celebrated in-suraince case in the daily and weekly press is astonishing. Ifit were flot for the misconceptions and, in some cases, un-fair statements contained in these papers, it would be araus-ing to observe theni floundering around like porpoises vieingwith one another in their attempts to put the Most grapbicand high-colored touches to the case, and then to make theMost solomonic deductions frorn it. First, a manager of oneof the comnpanies chances to give bis views, in a private con-versation, to the l)roprietor of a weekly paper, who sees agrand opportunity, and seizes it, to have a thrust at a corn-paîny, the manager of which lie does flot particuîarîy love.Hic is now gnashing his teeth at the amount 0f free adver-tising hie was the unwilling means of getting for this doin-

pany ; a speciai vote of thanks from the directors is the leastdoill)ensation lie deserves. This notice, however, was thesanie as holding a red rag before a bull to the aforesaid
manager, and lie rushed to a daily with bis version of thestory, and so, the me rrie war began ; and ail the other papers,
both great and small, chimed in without in the smalîest
degree apparently knowing what they were ail yelping at.
They scented something-or thought they did-and away
they rushed ful dry. Some moralized, some got up a disre-

putable ghost story and prophesied, and others made mostunfair and outrageous statements or insinuations-Yet another, having an eye to extra copies, first gets the views of oneof the disputants for insertion and supplies the extra copies.Next week it is Of course right that the views of the otiier behad-and mnore extra copies-and so the breach is beiflghealed by this- paper which has the interests of lifeinsurance so much at heart. Now seriously speaking ailthis must be very edifying to the two contestants who.werethus mneasuring swords..with their pens-and enjoyifig ailthe fun between themselves and their seconds, h frsipapers. But what is it al about, and what are, the afreafct
of the case ? tera a

Mr. J. S. McLaclilan, a wholesale dry goods mercliant ofthis city went duck-sbooting on the St. Lawrence a fewmiles below Cornwall, on November i8th last, in compalywith some friends. The weather was, however, found to betoo stormy, and Mr. McLachlan's friends declined to ventureout on the lake, when he induced a Young gentleman ofanother party, Mr. Sumner, son of the partner in the well-known dry goods firm of liodgson, Suimner & Co., to aC-company him. They were last seen near to a ledge ofrocks where there was a very strong current, and there isonly too good reason to believe that they were drowncd bybeing capsized or swamped in one of the squails whichshortly afterwards sprang up. The bodies, however, %vereneyer found, âîtîîough diligent search was made for theniiwhen they were reported missing. Thjs is flot consideredvery remarkable, as the currejît is exceedingly strong at thatpoint, and as but littie search could becnmade for a day ortwo owixîg to the storm, the bodies could be carried manymiles away, and be now under the ice. There is to ourmind no reasonable doubt that both are now dead.Mr. J. S. McLachlan was insured for $42,ooo in the fol-lowing companies:
Sun .......... $17,130 ($7, 130 life and $îo,ooo accident.>London and *Lanc ashire*i 1 ,oooDominion Safety Fund. 2,000iEtna .................. 2,00Accident Ins. Co........ i,000 (partnership poiicy.)

$42,130

The Sun Life with commendable promptitude paid itsdlaim in full, taking security from the heirs that if by anypossibility it shouid ever turn out that Mr. Mcbachlan hadnot died, the money would be returned with 6 per cent. comn-pound interest.
The Dominion Safety Fund likewise paid its îoîicy.The London and Lancashire Life, whilst admitt Ing thedlaim, knowing that the heirs were flot in want of the fliney,and the case being a peculiar one, very l)roperly refcrred thematter to the head office. iBut it neyer had the i-ost retnoteintention of disputirîg the dlaim.The £Stna Life simply says nothing for the lresent.The Accident Insurance Co., whichi carried a partnershil?î)olicy, does flot consider that it is at ail hiable in consec1uenceof Mr. J. S. McLachlan leaving the flou- somne tîme ago.The Citizens was not directly iflterested at aIl, but simýplYas a re-insurer of $5,ooo of the Suin Life Accident poliY*and some technicaî points, whichi the l)apers greatly exac-gerated, have arisen between the two companies, and whicdhwould we feel certain have been settled long ago were it iiotfor this rushing into print (aithougli unintentionally at first)which bas annoyed both parties. It is probable that thiiscase may be settled before the CHRONIcLE- reaches itsreaders.
To our mind a great deal too much fuss bas been madeover thiz mattter in every way.
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W110 OWN THEE BANIK 0F MONTREAL?
The iBank of Moritreal is the largest and most rcl)resenta-

tive institution of lits kiîid in the Dominion. It is beyond
comparison the wealtlîiest bank on this Continent, andranks with t'le leadling financi1al corporations of the OldWorld, such as the B3ank of FAigland, B3ank of France, B3ankof Germany and B3ank of Ircland. It may 1)C of interest,therefore, to our readers to know who owns its stock.There are (or were Mien the last slîare Iist xvai l)ublishCd)
2e014 Shareholders, holding the 6o,ooo shares of a par valuie
of $ ,000,000. At present mnarket priccs, this capital isWorth $28,8oo,ooo. The stock is distributed as follows:

Reidnc.No.o Pavlu of Market value

liolrls stock. of stock
h old *s.(at 2 4 0 pc.)

Quciec:
Montreal ......... 60 $,3,0 $12770Quebec ...... ................. 70 1,5,200o$ 327,Three Rivers ............ 17 2820 3,019,680Shrbooe............... 20 67,600 162,240St.he acrnoe................ 7 40,400 96,96oSt.Hrcithe.................7 

I0, 6
oo 25,440Ohrplaces i Province..200 

728,000 1,74 7,200('lotal 1101lo holdinlg$7 ,637 ,-6oo at par valuLe).

Toronto ............ ........ 6 o 7,o 6720Ottawa ..................... 49 190,200 456,480Hailo ........... 15 146,200 350,880
Kintord................... 

23 59,6o0 143,040St.ratr.....................7 
35,400 84,960St.Catrn, s nt ..... 1 10,o00 24,000Lodn n ........ 4 3,800 9)120Other places in Province..... 201 810,600 1,945 440(Total 36o holding $1,533,-

800.)
A'owa -Scotia

1Ilali fax......... ........... 64 275,000 660,000Other places in Province.... 23 58,800 141,120(Total 87 holding $333,800).
AJVew h Bý'nszeick:

St. John..................... 6 24,800 59,520Other places in Province.... 10 32,200 77,280(Total 16 holding $57,000)
Prince.Ldca-~ vad

Charlottetown .......... 1 8,000 195200
I]lLMlnjt o6 ý-je-e ..... 30 11 6,6oo 279,840
BIr hi u,~~*70 221,600 531,840

Victoria .. e...... 2 53400 12,96oLabrador ............... 1 2,ofor2,00 
4,800(otaCanada 1668 hold-ing $9,915,80oo

OutsidecCana(da.
England ................ 186 1,3200 330.o
United Stts.............. 49 342,200 821,280
Ireland.............48 157,800 378,720NewonJiA.............27 7240 1776
Chiannel Island ......... 7 49,000 117,6001Ilollandl.............6 27,000 64,800locha, 2 18,ooo 43,200Wýales 

4 12,400 29,760F~rance ** ......... 1 6,800 16,320
Australia 2 3,000 7,200Africa 2,20o 5,280

liiirn..... *.. ... 1 6oo 1,440Unnoil. .......... 1400 960(Total Ot ie1 400 96oholding $2,084,200).

204 $12,oo ooo $28,800,000
It ivill be noticed at once that the Bank of Montreal isemphaticaîîy a J'lontreal iflstitUtioî),, vcry nearly one-hlaf ofail its stock Leing OWncd by 01we citizens. If to this isadded the stock held in other parts of the Province ofQuebec andj in the Eastern part 0f Ontario, it wilI be foundthat the amlount owned in Montreal and the section tribu-

Thle shareliolders who own more
are as follows

Monitreal City and District Savings Bank.
Robert Hlamilton, Quebec ...... ........
W. C. MýcI)onaili, Montreal ............
Sir Donald A. Smnith, Montreal ........
Mfrs. charlotte fane Nichiolîs, Peterboro..
Johnl G. Mackenzie (Executors of), Mont-

real....... ........................
Burnett &'Co. (Brokers),- Montreal....
WVilliam Murray (Executors ofl, Montreal.
Robert Anderson, Montreal ...........
Canada Life Assurance Comipany', I Jamil-

ton..............
Robert Muir, England ................
John Redpatîî (Executors of), Montreal..
George A. l)runirnond, Montreal...
La Caisse d'Econornie (Savings Bank),

Quebec .........................
WVilliam- Molson (Executors of), Montreal.
John Il. R. Molson, Montreal .........
Mrs. Ilarriet B. Clerk-Montreal...
Peter Redpath, England ...............
ID- & J. McCartîîy, Sorel, Q .........
Ilon. Thomas Ryan, M~ontreal. . . . . . ..
Sir Alex. Camnpbell &- Gilman Cheney,

in trust, Torontîo and Montreal ...
Mrs. Mary A. E. Barnett, England..
lon. John Hiamnilton, Montreal ........

F'erdinand Macculloch, Montreal...
Miss Elizabeth C. Orkney, Montreal. .--
Hlenry O. Andrews (Executors of), Quebec.
John J. Arnton, Montreal ..............
IR. B. Angus, Montreal... ............
Charles E,,. Levy (Executors of), Quebec..
Ilector Mackenzie (in trust), Montreal. ..
Pension Fcînd, Bank of IMontreal...
Charles Pitt, Quebec .................

than 250 shares each

Par value.

$399,000
217,6oo

205 ,800
200,000

150,000

150,000

126,200

120,200

100000

1003000

100,00

100,000

92400

9,800

90000

8o,ooo
8o,ooo
75000

7,600

62,000

61,ooo
6o,ooo
58,000

53)000

52,800

51,000

50,000

50,000

50,000

50000

Even a superficial glance through the share list will show
that a large prop)ortion of the stock is held by trustees, such
as executors, guardians and tutors. A large part is also
held by women. 0f the 2,014 shareholders there are:
Trusts (counting eacîh trust as one without reference to

the number of trustees or executors).................. 540
Married womnen and widows......................... 415
Unnarried woinen ...................... u...........270 685

1225

The startling fact is thus revealed that more than sixty
per cent. of the sharehiolders of the Bank of Montreal are
either trustees for the funds of minors and others, or women.
This speaks loudly for the confidence of the public in the
bank, although the nuniber of married women holding stock
rnay have been unduly swelled by the practice so common
with business men in many quarters in this degenerate age,

Market val.

$97,600

522,240

493920

480,000

36,000

36,000

302,880
288,000

240,000

240,000

240,000

240,000

237,600

221,76o

220,320

2 16,000

192,000

192,000

1 8o,ooo
169,440

148,000

146,400

144,000

139,200

127,200

126,720

122,400

120,000

120,000

120,000

120,000

tary to it, comprises over $8,ooo,ooo of the $12,000,000 Of
capital. A large part of the remaiîder is, moreover, held
outside of the D)ominion entirely.

The unusually large amnount crcdited to the North West
Territories is accounted for by the fact that Bank of Mont-
real stock seems to be a favorite investment for Hudson' s
B3ay efll)oyes, no less than 61 shareholders owning $202,-
400 having that company's narne given as their sole address,
while, 110 doubt, ôthers both in the North West and Mani-
toba are connected with it althoughi not s0 mentioned.
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of placing a share of their funds in their wives' naines to Ibebeyond the reach of their creditors. This list, hOwever,also gives sorne idea of the class of people vho sîîffer miostwhen a bank fails.

Another notable point is the siiall 11nber Of Frîenlchshareholders. There are in alli 110 of these, Or les~ thanisix per cent. of the whole. 0Our Fren-ci-.spcakiig Citizeflsevidently give the preferenice to their own baniks.A strikinig indication of the past 'vealth but presenit de-cadence of the city of Qucbec is also to l)e sceî il, tiesefigures. The ainounit of stock beld by its citizeniisi stijconsiderable, but ncarly eighty per cent., or four OlUt of evcryfive of the shareholders living there are cither trustees orwomen. This is an enormous proportion and showvs thatthe stock is not now held by people ivho have themnselvemade the money wvhichi bought it, but by their Widows,children and hieirs. The following is the exact analysi.3Ofthe number of shareholders.
Trusts............... 

..
Married womnen and wjdows ......... 49U nmiarried women. ...................... 33
Total of trusts and womnen..........
Number Of maie shiarehoiders.................

Total number of sharelioiders ... .....

77

82

159

43

202

ENLAND AND RUSSIA.
TIhe opinion is very generally hield, and is wve believe wcîîgrounded, that a ivar to the death b)etwveeiiEIIgland andRussia is a matter that is almiost certain in the very natureof things to corne to îass in the fulturje, buIt ju1st I)Olv near itrnay be no person knows. \Ve will endeavor to give Ourreaders an idea of the comparative strength Of the twonations in regard to the variotîs Points which will teliln thestruggle, showing just where each is strong and weak. Forthe sake of conciseness and clearness 've iî adoî>t thetabular for-i and uise rouind numbers.

Arcea :-In square mliles ...........
IfliOing Colonies and Ifl(ia.

1-0pltin ..................
ncdigColonies and Inlja. 3(Increase Of Population (G. B.

and I . alone) in ten years. .
Veariy rate Of increase (Eng-

land oniy) .............
Great l3ritaiîs and Irelançi.

.4rmy :-Active forces, peace footing.
Inciudîng native Indian tro)s.
Active forces, war footing, in-

cludingreservesflsiitia, etc.,
but flot Colonial troops, nor1.
armies Of feudatory indian
States. . . .

T'ise armies are composed as foiiows:
(Including Indian forces.)

Staff and attendants-..peace footing.
War

Infantr<, and Riflemen-peace

War
Cavairy (inciuding Cossacks)-

Peace footing ............
War ( ......

Eligian,î.

120, 832
9, 120,000

37,ooo,ooo

07,0(1(,000o

3, 500(,coo

1,47

1-075
205,300

331,3,)o

779,8 oo

3,405

239,300

699,7oo

35,400

RutSsia.
8
y644îlo0

I05,o00000(

144

757,20C)+

3,428

6,644

470,400

1,381>400

113,500

20 1;200

.Artillcry, peace footing .... 900
war 3,0

1''' ilc--> footinîg . . . . 8,900
%Var 96

\lSlanosacc9,200

A"nîberof Irolîcl.al,... ... 77
(oîî,~scdasfolloms

(i )'IOse hlaving i o inch larMlîn
and< l " ...............

2
(2 hoelaviolg fi'()"'4J• 1(0 Io

i licli ari [1101Inid Iiti<.l
for crnuiscrs 

i 8(3) 'llise sanie. deigncd( for coast
(lefence ....................

10(4) Special vessel., less than 4h
inch ai-nior, 

iTonnage of -1il ironclads.. 464,740Number of large guns carrie'd'on iron clads:
80tons and over............. 

I4 0 to 8o to n s . . . . . . . . . . .3
10 to 20 tons.. . .. . . .. . .. .5
4 to 1o tons.. . . . ......... 3 58
1 tO 4 to n s . . . . . . . . . .

O ther vessels, flt35nca s
ilcluding gunlboats but not
torpedo boats . . . . . . . . .. 9Number of sailors in active
servce-peacc .............. 58,000

Se V ar .............. 8,500eagoing navy.
-Steamers..............8 

8
Sailing ............... ,8 6

otltonnaIge.........7,83,994
"jlapices .- IDeht ............... $,700,<>oooo

Increase or decrease silice 1875.) 175,000,00
Vcarîi ftercst on (lebt......... 11,000,000

Ratenatuhih lty cani borrowv 2 19-20 p.c.
itvne (1885 and1 1884 rcslpec.

tiveiy) .................... $44,00,o
lllcrease in tell years..... ...... 6

2,oo,ooo
1ExPüittie (1885 and 1884). 4450000,000
Increase in ten years........... , o , o
Exp)enditiure on Armny in pceac-- 96,000,oo0
JflCliîîiig In(li,,..... ........ 176,000),000

1xPel)dturie on Navy .......... .7,00,000
Ahve/an'os:-Nurnlîer of po 4

,
offce~s........................6434

Ietters and packets sent throtgh
post in year................ 186 3,o000,00(Iapers carried titi-ough) the post . 14-1,()oooo0

JANI

7

10

2

151,094

0

26

39
161

0

113

28,000

2»044

2,139

625,366
$2,61 7,000,000

+ 80o,ooo,000

125,000,000

4r4 P-"'

$358,000,000

70,000,000

364,000,000)

1 00,000,0(10

102,000,000

20,000, oo

4,663

148Joooooo

93>500,000N uni er of telegrains ilea

The London , Eng' and,FPire B3rigadr-..O tir con temiporary,the London .lieviezc, in criticising the work of the FireBrigade at the recent large fire in that city says :-XVhatcverthe discipline of the Fire Brigade mnay h)e, w iflaintain, andshahl continue to maintain, that thc 5Y< 111)ti1o ivhich iworks is faulty, its a pparatuis i.s inefficien.t, aîid that it imanaged in an obstinate and Wroîg ieaîded maniner. Thatsomne sweeping change i-s ncceSsary in* s d iitration 15absoltitely certain, etc. tadi

*Includes 0111Y tîose deliveî.edl o I hoepseExclusive of press and g îlormet mailtoese.
:Including somne speciai troops which it is difficult to ciassify, theRussian forces on a peace footing may be raised to about 770,000 men,and on a war footing to about 2,200,000 nien, besides j,000,000 Ofuntrained militia oniy ievied in time of war.

LJARX', 1887-

70,90()
103,100

18,500

36.200

So,4OO
190,30)(

2 7
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THE MONEY MA'RK[ET.It is lo1ng since the rnoney mnarket has been as brisk as it'at the 1resent tinte. In' almost every line of ir'vestmieît theSaMle story is told, greatly increased dernand for boans, lessuflem'ployed capital, and coîlseqriently stiffer rates of inter-est. Monley ca11 110w bc placed with the greatest case inlfiie per ccnt. strict caîl or deniand boans or' first class bankor other stocks witil ample marginis, ivhile three per cent.Ivas tbankftully accepted flot so many months ago by insti-tuitior's W],icl' ever' ther' lud a largý,e arnount on their handsid le. In nîortgages, a brisk demnd bas sprung ulp, and theil.uiber of loans being made at rates below six per cent. Or'city property seerns to be less than wIas the case a year ago.In1vestors fir'd little trouble in' placing their fur'ds at six percent. and cOl'seqrîeîntly arc less 'villing to corne down to alower rate. In the debenture mnarket the saine state ofafairs is to be seen, an'd bonds ivhich wvould sel! at a rateto yield four an'd a hiaîf per cent. ir'terest will now only bebotight at a price to yield froîn four and three quarters tofive per cent., and those which could bc sold to yield fiveper cent. can nrow only bc sold to yieldj about five and ahiaîf per cent.
The cause of thjs change is undoubtedîy the imnprovedcon'dition of business ir' ail ts lbranches. New enterpriseshave beer' started ir' every line of trade which greatly ini-creased the deniand ar'd at tie same time lessened the slip-ply of money in the market, building operations are beingcarried out on a large scale, ar'd speculation in stocks isrampant. The general tendency of the timnes however is tolower rates of ir'terest and wjthjn a fewv years at most weexl)ect to sec ther', touch a lolver point than they haveever yet reached in Canada.

THlE PORESI' PIRES OF CANADA.Ir' a book PUblished a few Years ago, entitled IlShantyForest and River life ir' the backwoods of Canada," somneir'terestîng facts are giver' as to the losses by fire in' theluinber districts . If a lumber rnerchant sues another fortrespass on his liniits and obtains judgment against hirn,hie is allowved by law $4 for everY Pinle eut down, cour'tingby stumps. An average is expected to yîeld about six sncbSound trees per acre, an'd a 100 acre lot would thus belvorth $2>400, an'd a square mile would be worth $1 5,300for the pine alone. A fire which passes over ten squaremiles, by no means an unusually large extent, may thus becor'sidered to have causcd a loss to the country of $ i o,ooo.The author estimates that 4000 square miles have beenburnt over in' the Ottawa Valley alone, whjch woîild involvea loss of 86o ooo,000. The loss at this rate cannot be lessthan $0oo)0o0 for aIl Canada. This is .iust aboutequivalent )tto tbe total interestbarn ebt of the Dominion,an segt ie h arnornt of the subsidy to the Cana-dian Pacific Railway. It Nold give $40 to every man,woman an'd child Of Ouir whole population. These coin-parlsi ons wilgive soine idea of the appalling loss caused bythese forest fieFor ourselves Wc thjr'k that the above estimates are toohigb, as a large proportionî of the fires are over groundivhich bias alrcady been Partly or wholly culled out, but ifeven one-haîf be truc, ît is enough to inake every thiiikingman Pause and ask if nohng car' be donc to stop theterrible waste of one Of oulr chief sources of national wealtb.The greater liimiiber of these forest fires are supposed toOriginate with the settlers who are careles5 and indifférent,how far the fires whjch they start wvhen, clearing their farrnsextend beyond their limits. Verysrnetlw hudber'acted and er'forccd before it is too late. It will be of no0value to 1lameînt after our forests are cxhausted.
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IRISH LA2ND.
JrIn viewv of the discussion on the Irish Question, which is

stili going on both jr' the press and jr' private circles,
the following st tistics are worth examining. They are based
on offciai reports 1ublished inl 1875 and 1876, and include
al the and jin the country, except what is waste or held ini
commion, or owned by persons wlo held less than one acre.
Thus although fot exclusively, referring to farm land, the
omitting of the srall holdings, has the effect of leaving Out
a large proportion of the town and village property. The
wholc Of the land ir' ondon is moreover excluded from the

Average estirnatcd
rentai per acre.

Fnglaîd ,,Id Xaleý8 £3 0 2
Scothlad........... 19 9

Whole Counltry.... £1 16 5
Altbough these figures are

doubt their correctness, but at
not, on' the face of them, bear
rents are exorbitant compared

Nu

1England and Wales
(exclusive f Lon-

dcon. ........
Scolad ........
IreCountry....

The land of Great Britain and Ireland is held;i by fewer
persons, proportionately, than that of any other country ir'Europe. The recent sales of farms to tenants are the most
hopefuil fatures jr' connection with the Irish question. Theterms which some landlords are offring appear to us at a
distance as certainly very liberal. A sale on the basis of
17ý/ years purchase of the rent, striking Off 7j/2 per cent.
fromn the judicial rent, or 42ý/- from the ordinary non-judi-
cial rent, and the cancelling of al arrears seems fair enough.
It anounts to discounting these reduced rents by 54 per
cent. interest.

Av= g extent of land
berdy each ownier.

Acres R. P.
33 i1 30

143 1 6

official, wve are inclined to
ail events they certainly do
out tbe assertion that Irish

umber of owners Nimber of owiiers Tutal inumber.beiow one acre, above eue acre. of owners.

703,289
113,005
36,114

269,547
19,225
32,614

972,836
132,230

largely exceed the mer' as theThe Women of England
following table will show.

Censius. Males.
1801 ... 4,254,735
1811 ... 4,873,605
1821 ... 5,850,319
1831 .... 771196
1841 .. 7,777586
1851 .7 .815,225
1861 ... 9,776,259
1871..11,058,934

Trîere arc or' the average 104 boys borr' to i00 girls theworld over, but the mortality is eavier in' the one class than
the other and this equalizes natters, and often as above leavesan excess on the wrong side. 'l'le fact that the larger pro-portion of emigrants are men, explains te more rapid
increase in' the third columr' of late yars.

Feinaies.
4,637,801
5.t290,651
6,149,917
7,125,601
8,136,562
9,146,384

10,289,965

Excess of woinen.
383,066
417,046
299,598
384,405
358,976
365,159
513,706
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On tlte basis of the ccnsuis of iSS ivwe have figured out
by deducting the inarried and ividows front the total number
of wonicn living at cach age, tha, there iverc the folloiig
nuniber of old nîaiids iii Canada at that date.

A go. Niij)ber.
31 tu .10 incluaive .................. 36,431
411 tuou if ............. 30,291
Gi tu Ï0 c <.............. 9,000
71 tu sO "4 ..................... 3-4
81 tu 9 e ".............. 1,390
931 aid over...................... 15

Tolti ......................... 811214
A fricnd lias very uncharitabiy askcd us to mention hîow

many of these waxn ta -et marricd. Now this is toc> mecan
for anything. Th census figures ntorcover do lnot supply
this information.

TEE MESERVE STANDARD.
The Act changing the standard of reserves upon life insur-

ance policies in New X' ork, State froni a four and a hiaif to
afour pcr cent. basis, thus increasing« the liilitiî an e

pleting the surplus, does flot go into cffect until December
31, 1 887. This -'dc was passcd after a thorough discussion
of thte financial prospect, by mcii thoroughly competent to
pass; judgmnn, and thie conclusion %vas reched that a four
per cent. basis wvould afrbrd ample scuriîy to dtt policy-
liolder for miny )-cars to corne.

Hardly have the managers of thcsc conmpanies begun ta
shape thecir business to conformi to the ne%% requiremients,
before a new cloud, na igg than a man's band as yet, lias
appcarcd in the horizon to prcsage mischief. Massachu.
setts is nothing if not radical, and se it is îlot strange thiat
tlîe threateîîed trouble shotild arise in that State. Thus ive
find that its Conimisioner puiriîoses ta suggcstsonme radical
"11changes " to the necw Lcgislature, and ainong othcrs; to be
offéred for consideration,illlibc the question Il wheîbcr the
present reserve on the four percent. basis is sufilcient secur-
ity for the policy boîtiers in life insurance companies, in tbe
fulilnient of their contracts."ý-7'/îe RCVI-.;t', N.'.

Thle Pictou (N.S.) Bank.-At tlîc annual meeting to bic
held on ît.e 291lihist. a resolution is 10 bc stibiiitted ta the
shareholders, isling approval of an application ta parliament
for an act te authcrizz the winding up of die affairs, of the
Pictou B3ank.

Value of P1roperty in the City of London..-On tbe î5 tbl
ult., nt :lu 'Mart. Mâr. G. A. Wilkinson- Of 7 Poultry,
ofTiercd for sale die freehold of No. 69 Obecapside, wvhichi
covers an arca of 196 supcrficial feet. 'lle property real-
ized -1~0O Whicil is v9qual tO £35 9s (1-1 a square foot,
or £Z,545,291 an atcreý.Lontion Cûmmercdal M ari.

The Ccicbruted Ebmvpton Court PWace, erecteti nerfly
400 ycars ago, andi presenîed 10 Henry VIII by Cardinal
Wolsey, ias miorc injureti by the reccnt fir.- than ivas at first
reported. Thirty Toonsiverc destroyed, but fortunatcly the
art mrasures, with, which, the palace is so0 well furnisbed, es-
capcd the devastation. t 'viii cos: Szoo,ooo to repair the
daniage.

A Bi-mtallist.-" I-Iow do you stand on the silver ques-
tion, Mr. Steinbeciccr?

1, J01 you Incan? "
If"ci]l, are you in favour of a single standard or a double

standard of monev vaine ?"
"lOh J I vas in invour of a teuble sclitantart-von to buy

mit and von te selli it. fly chimtinyl1 If ve haf only von
schtantart oof value, vere vil! dcr brofits corne in ?"I

Tho Blank or Ottaiva increased ils reserve fund fromi
S21o,0oo 10 S26o,0oo.

Bank Directors Liabilitics decreaseti during the month
of Noveînber 869 8,2S4.5 5 . 'Ilie Merchants; ]ank's Dirc.
tors liabilities decrcased 8242,214 ; and the B3ank of Ottawa
$1 16,557.

Mr. W. A. Itowloy, iviio for the past six or seven ycars
b)as been manager of the Ottawa hrancbi of the Merchants
llank, lias resigned that position in order ta accept lthe
management of the Eddy Mantifacttiring Comipany.

Venison.-A sporting friendl surprises us by teiling us
that conîpectent backwioodsîuen estimiate tiat there are about
five or six deer to every square mile of iumbLering country
iii the regions of Ontario andi Qucebcc wvl:ich they frequent.
Thlis %vould give just about one for every hutndred acres.
'rhey do net appear to be beconîing lcss numnerous, andi our
national supply of \"enison is iikely ta holti out.

An armny of employes.-lhie Canadian Pacific Railway
ConîPanY eI" oys 14,551 hand- , aluid pays out as ivages
S4,300,ooo annually. lts officers are:

Stauiona~gents................................. 334
Operators and despatchers .................... 269
Othtrs st3tion cmployccs ......................... 791
NWorkshop ctmPlyeCS .......................... 2,.;63
Locomotive cnzgineern........................... 375
Locomotivc ircnien............ ................. 397
Conductors.. .................................. 233
îîskmC»en.......................... .............. 4S9
Empîcy-ces ô f road department ................... 6,496
liridgc and Irailding departinent,................1i,147
L'nc]2s5iicà .............................. 1,457

The largest corporation cngagcd indter tic British flag
at ibis t;îiie is thc I>cninsular andi Oriental Steam
Navigation Company. Exclusive of vessels now under
construction, the comipany's fiCCt amnltIs tO 200,000
tons, costing itcarly £6,ooo,ooo sterling. During the
mail contract of ilie last seven )-cars tbcy bave laid dovn
Sz,ooo tons, a: a cast of £,26,aoo, and expended in
rcnctv-als bc:wecen £oo,ooo andi ,(6oo,coo. Altogether,
in the sevcn years thcy bad expendeti in netv ships and im-
provemients in old ones gz,Soo,ooo, or about £400,0
lier annum. At thie recent asintal meeting, it was stated
that ilie business of the contpany bati increaseti so far as
the increaseti number af passengers carrieti; but the re-
ccipts; therefroîn hati been less because af the large number
of returui tickzets. The coînpany bati su(fered, ta the cxtent
of ;Ci S,ooa by the grea: faîl iii excliange during the pazs:
tivelve nionths.

Publie Debts of Australasia.-

New S. %.,lm ..
Necw Zcaland ...
Quensland......
S. Axistraia ...
Tasnxania ..........
Victoria ...........

W. Australia ...

1sS4.
£s.hGo1,959

29,S77,579
z6,.i ,85o
15,471S800

2,2021300

27,2:6,667
765,000

£1 17-567,155

Mavrnent.

7cwS. Wac . 1,6,0=45P.c.
.ici Zealand ....+ . ,Sio,77o-6o.6 te
QUeenSland ... i 2,901,000=- 17.6 14

S. Austrahia...+ 1,547,100= 9.9 If
Tasnania ........ 154,700= 4.S "'
victoria ........ +. 1,401,921= 5.1 If
W. Alustralix.. 523,100=6S33

+ £19g,300,S2 = 16.4 p.c.
-Bifl Austraasiait.

185.
;C35,564,259

31,688,349
19,320,850
17,020,900

3:357,O00
2.%"2S,588

£136,S8,046
Probable debt,
Dec., i886.

£C4i,o60,ooo

33,500#000
20,400,000

18,350,000

4,350>000
30,t20,0oO

Z3290,0000

£l4-9,07o,ooo
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STATISTICAL ABSTaACT OP TUE CHA2RTBBED BANUK I CANIADA.

COMPARISON 0F TRE CHIEF ITeMIS.

.#uMonth o! Noy. blontl of Oct. Increcaec or I)ccrcase.
1886. x886.

Specic ani Dominion notes............. ............. ...... ...... $i6,o59,5o6 47 1 6,ooS,921 83 hIIc. $50,584 64
Dite front Britiàlt 113nks .......................................... 3134355 21 3,597,726 18 Dc. 463,370 97
Dac frorn Anicrican batiks............. .................. ........ iS,971,5 6 S 93 15,301,684 46 Ilte. 6(x),881 47
Goverlnýental securities ...................................... ... 1116,Sio i8 8-073,55() 64 hilc. 42,C)50 54
I.oans and olaktrals ............................... ...... ...... .5,3z6.z89 go 15,247,626 55 lue. 68,563 35
Loans to corporations .......................................... 15,964,957 36 17,452,449 SS Dec.1,487>497 32

sDeounis Io the public current......................... ...... ... 135,541,30S 67 134,267,745 60 11C. 1 ,273,563 07
Totl ssets.................................... . 23606 232,1,1 0 Dc.30785

<Notes in circulation ......................... .................. .35,260,345 46 35,322,015 19 Dcc. 61,669 73
Cevernnicnt deposits ........................................... 1,380,5658 ES ,278,214 27 Dcc.1,897,648 3t)

,ýDcposits Yrorn the publiec... ...................................... 105,789,072 49 z04,011z,6S7 40 lle- 4777P385 01
11Loans fron, alier banks ......................................... 2,965,819 31 3,451,153 06 Dc. 485,333 7ý

Bialances due toBritish banks ............................... 630,386 81 852,427 49 Dcc. 222,u40 68
$BJalances due t0 Anîcrican banka.................... ....... 216,330 98 162,531 76 11C. 53,799 22
k Total liabilities t0 the public ......................... ...... ..... 151,943,691 SEt 52,218,643 341 Dec. 274,951 53

Icapital paid up........................................... 619861!38 6.-,56,536 25 j lc. 39,302 13
ý,Rcscrvc Fuind.... ...................................... . 1785110 7,1.m nc. 50,000 o

lue. increase. D'cc. decrease.

DOM1ION REVENUE ANSD XF.NDITURE.

Retvenue to 301h NDovernler, 1886-:............ $14eI79,908 59
.............. 13083,347 32

CIRCUL.ATLOX AIND SPECMR

Soth N.ovembenr, îSS6 ......................... $15,792,992 28
bcing a dccrcasc o! S369..962.23 during the month,

and a decease coznpared ivith sanie month last y=a
o....................................... $2,680,253 10

P'OST OFFICE SAVINGS BANKS.

~Deposits iri P. 0. Sivings b2nks for montli of Nov.,
iS....................................... $710,1 63o

r 'tîrasduring month ........................ 558,471 18

DepoissOver .ihrwl........... ....... $151,6gî Si
ýTvtl ainount inP .Svnsbaril,0o 301h Nov.,

i SS6...................................... $i8,36g,26i 86
Trotal amouni in P. 0. Szvings banc on 301h Nov.,

IS5...................................... z6,aî,655 6o

1Incrcase during year.................. $,247,606 26

GO'sERN.I£.MES 5JIN

Dcposits during the nionth of Nov., î8S
~Vihdw l ct cc

OS B3ANKS.

86...... $5,9 25
....... 452,585 89

Deposits over wvithdrawals .................... $o,oog 36
Total standing at the creclit ofdepositors in Government

Savings batiks on 3 o±h N'tov., 1886 ......... ..... $W,796,475 61
Total aniount standing at credit of depositors in Go,.t.

Sav-ingsbanlcson 3Ist N'ov., 188..............1 9234,743 46

Increaseduring ycar ................... $1:561,73z 15

MONTREAL CITir AND DISTRICT SAVINGS BIANK AND
CAISSE D'ECONOMIE 0F QUEBEC.

Paid up Capital, $8SoPMa.

30th Nov> :886. 3:st Oct., :886.
'DePOsits .................... 955512
S5pecitiroor Fund ........... 263,000,00

$9,418,420.15

.3633M0.00

Otht, 11%Iiltics............ .... 148,663.66 116,796.29

Total liabilities ......... $19M222.93 '$9,793,216-4

Goyeroment Secunities ......... $39302,022.8z $,o,94
Loins on Stock and ot1uèr securi-

dIes ....................... 5,043,044.3<; 4,992,41J.75
Cash in band ................. 1,840,2S7.90 3,698,168.82
POOrFtInd,.................... 263,000.00 263,000.o0
Other assets ........ ........... 177,739-99 777,949.89

Totals assets ........... $11,228,094-87 $1,038,o28.19

The population of London, Eng., now exceeds cvcry
other city, ancient or modern; that of Newv York, and all its

i adjacent cÏties combined, are not equal to t%,o*thiirds of it
Scoiland, Switzerland anid the Australian colonies each con-
tain fe'wersouls, while Norway, Servia, Grecce and Dcnmark
have scarcely haif so rnany. Vet at the beginning of the
present century the population of ail London did flot rcach
one million.

The city of flexlin, with about the sanie population as New
York, has 300,000 more square yards of strects th-in the
American nietropolis. It lias comprehensive educational
and charitable systems, and mainttinr, 23 free circulating
libraries Its annual municipal c.'penditures are under
$îo,ooo,ooo. The annual e\penditures of New York are
rtearly $36,ooo,ooo, over Sio,ooo,ooo bcbng required for
salaries of office-holders alone.

The rapid growth of wealth ia. Scotland is suoeiciently
proved by the fact that, while Ii 1674 the valued refit was
only £3,656,403 Scots, Or ;>C304;ZOO sterling, the gross
annual value of the land two centuries later wvas officially
returned at £18,69884 stclin&, or m'ore than sixty times
as niuch. The increase in the growtlî of wealth ivas filier
tintes greater tlîan the proportional increase of population.
This wonderful increase is to bc attributed to the rapid
improvement and developnîent o! agricultuîre, mines and
manufactures, and trade and commerce. The gross as-
sessment for incarne tax under Schedlule A inl z841 in
Scotland waMS £9,481,000; in 1884 it reaclied £î 7,061,705.
In 1857 the total axnout o! property and income charged
with duty was £----,563,238 ; in x 8S4 it had increased to
.£49,00,348- In 1584 the deposits in thc savings bariks
of Scotland amounted to ;7,709,471i. There are il.W
nations in the Old WVorld nt Ieast which can fumnish more
substantial or conclusive proof o! steady and progrcssivç
development than3 cotland,
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ANOTEIER ASSESSM1?ýNT CAI)AXER. 1-S

THE MULUAL TRUST FUND LIFE AsSocIAIoN -01? Ni:ýw
YORK COLLAPSES.

The faliacious and imipudent claim-s tiade by the prom-o-ters of assessnient concerns have recÀ,ved another exenil1fi-cation by the coliapse of thc above narned Society. ,,leMutuai Trust Fund Life Association of N. Y. is classediy hHand Book of Assessmcent Insurance as one of the c4 pro-minent assessment associations." It Nas founded i 188 2, iàreceived from membiilers in 1885, $117,668 ; the insurancewritten in 1885 amounted to $5,189,575 and the amnout tOfinstirance li force on January ISt, i8,86, Ivas $9120.650.The most important point in connetion '%vith this failtîre, andone whicli should be well con sidered by ail Inemnber-sfscsocieties, is the frank admnission of its Officers that the assess-ment plan is ail lvrong. 'Fle foiIo %ving is a copy 0f the circtîîarissued to its members by the president and secretary:
MEMBRN F ~îw MTUA Tasi' DECEMueR 1886.To TT iMFS0" TIEuET I aTFuNI> LIFE ASSOCIATION.-Ever isince the organizatioi, or Lis association itlihas u~tlleconîstant aiiofyour oficers and it lretoî's to b"odIî p a stron<,i-surarîce society upo--n t'le a-ýs"essqni Plan. Your oficers believe.dtlîat perfect protectùinLe the Iiîeilbeî.s or tite associaLon was osible unîder the natural preiiiiniu,îî Steîn ith a sinall a-iditîalicharge for expen;ses cf îîatiag ùîî u li f te iaradical defects of asse(,,,îîent or society i'nturaiin the i alias beeri the irnpcssiî>ility cf secuîîn,,, a careful 81.ri.gks; the experienie cf oui. a4sccistioîîii P thiin respectibasofb-en exceptionai. An oetibrL %vas illa le by tie offletis o t

e oWýer toplaceperfect protection in 8o far as couli be (jolie by înprcv~1 itslaand iL'îî a lîig,ýer r'ate tujai 1 aliy othcîr asessinen
1 t paNotwjî iistai(ig i ithe <lî"loiral leatii rate reridered îuti le ailetl'ortï :en this direction. Wit] as gond a selection of lives as issecitred by the regu lar lit'e Cîîoi we d itbleetinosbie undier the assessineit plun tit) give perjfect protect i but neeiitasse.s,,1ent a"s) ,iatioi lia, yet 1) -11 able to accOr 1 tl 0it

Man"Y ofthenî to-day are very p)piilatr ailare payigin <leat hlesssbut tlie 1 riîcreaing iîiiý-tly vanl tiiel io)1 tratio eof uîpaid los-s8e.ýieîc tieir reînW îghu brSiuCertainty as to Wit(tiueî.future clain.u %vill be "Paid in fili or at ail.Tiieretbre, for the purpose cfr protectinir ouîr niemuibers agairîstloqs, the Mutual Truist Fut jLifeAciaiîlsdeie 
toi.

contiue ding usinss uon te asessinerît plan and go imtevoliuntary liquidation, and liai entered l tc an arrangement withthe Life liistiramîce clnp,«tly cf Vir-inia-an 01adweîstL>lislied re gular life conî)paîy--to relimsure stîci cf iLs hîlleIribers aswili pass a satisfaetorY 'nedical re.exanlilnation, and for the0 pay-nient to tiiose whlo Miil not ef their eoiaIeSir f tue accumîîu-lations in the trust fund.
Wliile the Life InsmîranceClcî lyofV,(.mebes nyfoinnfie 1amy f iimiia will issue t Ouirrnembrs an brin O r liell riowîie,ît insmîramice whliclî nay bedesired, we reconimîend tijeir tlive year remîewable teri policy.
C.-HI OBlERTS, Secretarv.ý, J W LKER, Presiîeîit.

ENARAPID STATË: OF DEC&Y.THUE ADMIT'1'EDLY MOs'I* HONEStI Y AM), EcONONIîCALî.y CON-L)UCTED CO-opEîRAlîvî.Soci '1'y EcAYING; RAPiiDiyThe United Brethren M uttil Aid SocietY Of Pa. comni.nced btusiness in the year 1870. Its history, according to thePennsyivania Instîrance Reports since 17 is as foIiowv51874llembelrsip Aitie ito eah DQath RIate,Year at enid cf of IJiu (e lis CçmPeYear. Duriîîg Year* 'aid $Per018'44.7 .o.7>33 ),37:3,00 $75.000 $iMo

$11 8()

18'i76..12,102
1,877 . .14,237
1,S78. ..- 13, 82(;
1879.1 2,4j09
1881.

1882 .10,9,17
18 83 ... 9662
188-1....HA)12

I'rom the above itiih be seen that the cost of insurancehas trcbledj in 10 years. 'I'he rnembers are decreasing inntîniber, the death claints, and, conscqueîitîy tule cosL per$ î,OOo aire rapidly 1inlcreasilig. And in a very few ycars this,
o)ne cf t'le best "Ocieties cf its kiîîd, wili have gone wliere thewood bine txinctî. If men of ordinary sagacity would onlyai)ly to insurance transactions the saine measure of cominofsenIse which they exhibit in other directions they would flotbe dtîped by failacious sYstems of so calicd insurance.

TIIF MUTUJAL ]RESERVE FUND IFE ASSOCI-
ATION.

It 'voulut be %velI for those persons wvho are in any wayinterested in the Mutîjal Reserve Fund Life Associ1ation,wvhereof one E. B. Harper is i)resident, to note the factthat the mortuary eaul for October, ig886, was one andone-half assessnients llt1 original understanding ivas thatthe asscssments collected should be used absolutely and onlyfor death cia imrs. This wholesome regulation has been per-sistently violated during the past eighteen months. Nocertificate holder knows whether or fot his money will beused to pay demands created by death. There was anotherfact at te beginning of the year worth noting. It was thatthe losses ipaid amnounted to over $39,ooo, and that thelosses resisted were over $ 1i24,000- This ccrnpany, by im-plication, wotld lead is members to believe that the CentralTrtust Company, witiî $3,ooo,ooo capital, wvas responsiblefor its obligations. The North Ainerica Life InsuranceCompany, N.Y., cf not very fragrant meinory, in a sornewhatsîrnilar iainner, used to endeavor to make the communitybelieve that because it made special deposits ivith the Insur-ance Department at Albany, the State of New York wasresponsible for is obligations. By a report of the MutualReserve it appears that there were outstanding $228,000,00oof risks at the end of the fiscal year. The organization canyearly colect 2 per $îiooo for expenses. This gives a fundOf $4 3 6,ooo. Lt is certainly a very significant fact, thatwith this large margin they are compelld to call uponassessmcents I10 elp out. -U.S. RCeiw, P/tuat.

Harper vs. H-arper.-" No Society can pay out moremoney than iL receives. If iL agrees to pay $iooo to eachmenber, iL having no other source' of revenue, then eachmember must coîtribute $ooo in addition to current ex-penses. T'hose wo live long must make up the deficiencyon those who die early. r[herefore (assesflent) Societiespo5ssSS the element which must cause in future, as theyhave caused in the 1)ast, their early dissolution,ý thus bring-ing disappointmcnt at a tume whe n many of their mnemberscannot sectire geluline instirance, on accout of ill heaith,pov erty or advanced. age; ail the nioney paid to thesesocieties by these liv'1in embers being absolutely os t.",,Ex/ratt Joni circulaar zssited 6) A/r. E. B. Ifapyer, a , entof t/te Jo/t ]fancock 3 Jiit/ual Life, itozel residlejto
Mutual Reser-ve Fund Lie Associaiiof 0 A

T
7cl York. t 1

And yet aaother--'1îe Norînam IittiLal AssessinentReserve Fund Life Association ofrLenn3ylvaînia hasco
lapsecol]

9,6001000
13,457,000
18,079,500
21,211,500,
1 9 ,95,S,0
18,755,000
18,119,250
16,589,250
14,446,oo0

134,600
167,000
302,102
399,168
461,014
473,205
-510,947
484,190

., , " > %IVV
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THIE ROMANS' PLAN AG AIN. Why? Because forsooth under the ;iew H-omians plan just
started the Society 91has a larger amnount of insurance in

MR. IIEPARDHOM NS W - -''S S TOPUT force to the tdtal arnount of insurance issued than any other
MýJ S190 PAN DR 1 O AN11N is s i U com pany in the U nited States.." Inl the ane of com mon

up 1,00AN R i'ER 11 QUESTPION 'l' AR- sense wvhat has the ncw l)lan ta do with the old? What
B ITIRAT ION. sort of argument is ita s ay that a larger proportion of the

"WEOFFR T STK - plo1cies issud under the new plan during the last three

E 81()00ONTH COR ECT-years are in force than there are in force of policies issued
'W E~ ~ ES OFF T '1 A E 1O R O A T U E C O R E T by ot ier com panies during the last tw enty, thirty or forty

NES 0FOURFACS.years, and that this proves that the o/d plan hiad flot heavy

The letter froni Mr. Sheppard Homians publislied else-wh ere in thlis issue will well repay the careful perusal of aurreaders. It is the anly answer we have received ta aur cri-
ýticisrns of the Federal Life in aur last number.

It will be seen that Mr. Homans admits that the aidllomans plan and the new I-omnans plan are identical'ýheareticaIIy. This point which we have 50 lang been col'-teding for is thus at last admitted ta be true. Wve are,theIrefore, one step further advanced. It is clairned thatwhile theoretically the two plans are identical, practicallytUere is .a i-ifference. W/e neyer denied thlis, and indeed
eXýP1aiRPd at Îength wliat the différence was. it is a pointclifr-,Cy oaside the realms of discussion as it is patent taail], and the 'peculiar p)oints of each are blazoned forth in theci rculars scattered braadcast aver the country. The
labored effort, itherefore, ta show the l)ractical distinction
between -the two plans falîs flat. When everything is a d-
mnitted there is nothing gained. What we claimed and dodlaim is that the twa plans are identical Il i this r-egar»d,"
that is, in regard ta the inability ta retain members in the
Society aftcr the rnortality becomes heavy or the first breath
of suspicion blows on \it, or wlien times become hiard. on
this poit Mr. Homans has flot said ane word, and his ad-
mfission that Il thearetically the two plans are identical"

lTIay be cansidered ta settle the matter.
Thle statement that the mortality lias not exceeded in anyyear that ta be expected by the Amnerican Experience 'fable

we can only characterize as strange. As a matter of fact Ofcourse, the "lnormal rate " of mortaîity in the Northern
States and Canada is flot that of the Ainerican table, butonly about eighty per cent. af the amounit predicted by ItLFron- the nature of Mr. Homans' remarks we would expectthat the death rate in the Pravident Savings Company hiasbeen muich nearer the high water line than this, and biasthits exceeded the true normal rate. Buit aur exaliiniatiail
of the matter led uls ta expect a much highier rate than eV'enthis ; and Mr. Hormans bias stated no reason why the deathirate of his company, as shown in the Governiment ble books,should be So mnuch highier than that of other comipanies. Isthe average age so r-nuchi îiigîîer than tilit of ()tlier coli-panies the saie length of tinie cstablislied ? And jf soy
wvhat is the average age and hhaeteodrlvsSec
ted his cornpany ? 'ihis is a point which uinforttunately wecannot investigate fuilly for ourselv-es, but it is ta b lo11 Ped
tlîat Mr. Homians is more exact than we have fourni Jin] ta*be in the other statement made in the samie sentence whiclhwe can investigate and judge for ourselves. We are toldthat we are incorrect in saying that Il the lapses under theoQld Liamans plan were heavier than the normal rates."

intelligence ta think that hie hinmself regards this matter as
more than a mere quibble iith which ta blind the super-
ficial reader. We 1roved absolutely by officiai :figures that

the lalses under the old plan~ were siniply appailling, and
these figures have neer been contradicted. If his other
staternent that the mortality also ias not ver normal rates
be suPPrted by the samie species of argument we would not
give nmuch for ih.

Mr. I-omians says tlat in the first plan lie incorporated a
blunder. How do we know that hielas not made a greater
blundler now than before? We believe lielas.

The last and manst important part of the letter hias caused
us, rany a hearty laugh. HE WANTS US TO PUT UP $,0

AND REFER THE MATTER TO ARBITRATIoN, and actually
namnes his umpires. We do not know Mr. justice Bradley

f the Supreme Court of the United States nor Mr. joseph
Griffin either. Our tiie, however, is taa valuable ta be
spent n expensive trips and ong-winded speeches in the
endeavor ta cnvince men wh, since they are evidently
special friends of Mr. 1-lmans, are unconvincable, and then
ta have the results buried in a musty minute bok. No,
we take a higher ground than that. We appeal ta a larger,
broader-minded, more disinterested jury than that-the
great body of ur readers, and we abide by their decisin.
They have not gt into the ruts of therists and can cnse-
quently understand and appreciate the practical side of a

1question better, we venture ta say, tîan any professinal
arbitration board that can be selected. If, however, Mr.
Ilamans really wants ta have arbitratiafi we naw give him

an OPpprtunlity. Our judges, as we have said, are ur read-
ers, and we have ndeavored ta place both sides of the
question fairly before them. We are always willing ta let
those who differ froîn us tel 1 ur readers what their views
are through ur columfs, and thus remave the east ground
for P)ossible complaint of unfairness. Stili, it is ta aur mind
of the greatest importance that the information we supply
ur readers be exact and truthful. We believe that every-

thing we have said is sa in every particular. Now if Mr.
1-omians can cnvince any board of arbitratrs that the

falctsi and statistics which we iave given as the basis for aur
coniclusiionis arecfot at least in the main correct and faithfLl,
WE XILL FORFEIT $1,000 IF IIE WILL DO THE SAME IF WE
POVE THEM CORRECT. We hope this challenge will be
atccep-ted, as saie of ur deserving charities caîx thus he

cheapflY benefited by an American contribution. This is>
mreover, a point of practical value. Any dcductions fromi
these facts can be drawn by ur readers thenselves more
satisfactorily than by any j udge of the Supreme Court of Ce
United States.



MR. SHEPPARD HOMANS LETTER.
PROVIDENT LIFE AND SAVINGS Co.

NEW YORK, December 20, 1886.To t/te.Editor ot/te INSURANCEýý and FINANCE CHRONICI ,
M ONT R EAL, Canada.SIR :-My attention has been called to your criticismîîsuipon this Society and its plIans of business, aýs con tained inyour nunîber for the prescrit nonth. You'r statemoints areso erroneous, and your deductiomis are so uinfair, that I i mstask space in your columns for a reply.You quote from your August number in ievii-nanswer, dated June 23rd ulto. to your formnler c g 3'Moreover he (Mr. Honians) entirely *inre h 5,cwhich we have ropeatedly pointed out that tîlore is mot aparticle 0f difference betweeri the oki Hornans Plan and thenew Homamîs Plan in this regard. Unitil either Mr. Iloninsor Mr. Dexter shows tbat tbere is some difference betweeîithese plans, or poinîts out sorne error ini our figures wbiclishowed that both the lapses anîd the nîortality under'tUIcodIlomans Plan were much heie hnteionart.,,heneed say no more." eairtate oralaete

3
Theoretically the two plans are idemtical. Practic.îllythere is about the same differenice b)etween the two plansthat there is betwveen the old I-Iowe Sewing Machine anîdthe New Howe Sewimîg Machîine, wlîen *11i the latter thteinventor placed (the eye o tte 'eedie at tlecO/lier ed iithus made a complete success of what was Previolusl

3' onlyIn tbe original plan of this Society" WC imcorPorated theblunder, wbich s stili followed in aIl level preiniiun coni-panies, of adding a percentage to the net. preiur at alages for oxpenses' and making no distinction betweemîmoneys collocted from Policyboîders to meet dea',tlî clainîsand other rnoneys intemîded to l)rovi de for exIiolses ofmanagement. mIn the presemit plan we have te sanenelebu~t ?îebftace tlie eye at t/e teilier ,. Ouir Oxpens'e chaeedon oac-m$i,000 insured is, after the first pay 0 c, hargeat ail ages, and Wvo carefully and rigidly separate tuleOx)îsportion of eaclî premiunî froni the other portion int ended tomeet dea.th dlaims and to create the necesay uran dtyFund. T[bis latter portion is at on ce laced mn truîstsevemtyfive per cent. Ill the Death Fud-ob ie oesettiemnent of death dlaimrs and the md b resed SOllory incent. in the Guaranty Fuind to b rdorftWotyfI Ce
metexcessive fluortality, to pe'ritent 8ndi ottsd tomeet 

n pl OIcY hol0 d rs t theenîd of ton years and subsecîm011tl 3 'The practical différemnce in t1ue two înstieiisceaînarked :Tlîeoreticaîîy the W thvo pans . ,.e obccin oachPlaingato affordjl.feethe 
ila)- fl

i ad ho in oXCOS, d imî isurance a rr~avidth ecsive, anîd 1un 1JC.cctssarv l cost anîd toreserves iiseparable from tIi0 arcia (elosits to croate theYou ar incorect il yoU level l)remium plan.and~~i th otl Y Li statemnent that " both the lapsestan the mraiyildrtl 
)(thntenornmal rmn.force' Il oinams plan were liaviersurthe ointage of insuane -ris 'hî ociety lias a larger 1ercen-freto) the total am^ounit of insurance

ssued than any oU101 Comp)any~ in the Umnited States (seeInsurance Ago 1885), anîd the nmortaîity lias not Oxceeded,in any Yoar that to bo Oxpec ted by the Aniirican lE'xlPriemîceT'able.
At the sanie tinie1 anm free to ackmiowledge that our firstPlan dragged soniOwbat Itl/ac/eed sitap. 7 lie ee'of(teý1ee1eas t te 7/0)119 ,rei. Ini establislîing the businessthe capital was mmnpai red, as wvas to b~exel')octed, buît theStocklmolcîers pronîiptly put tlîeir bands i tlîeir pockets andmade Up the deficiency. At the prescrit tinie the capital isnot only intact, but we showv amîog'ailAmerican Coin-Panies the largost ratio of assets amîd surplus to liabilmtmes, thielargost Prcentage of annual umcrease of surplus, the srnallestOutgoes for doath claims, for expenses adfrpenusupon each $1,000 nsurance i force. aîdfrreinsMoreover the prescrnt plan îs 50 tranislarently fair, .5manifestly safe and seclire, and 50 econonimcal, that w'e'arenot oni.y meetinig with gratifying success amnong intelligent
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mercantie amnd prOfessional mnm, but mnany officems aildagemîts of level preini cOmpani,,, in Caniada as well s1the U mnited S tates , ave co ie i mn voluntari y a s e p l~
cation for nsuranceand iUîis Society

Voti sta o tîat the criticismîsni adlo in your pal)Cr,wilielh I have previouisly taken exceptLioni as being umîfair ald,imcorrect, wero writtemî hy )ourself, and are stricthy in-ipar-'tial, (isimtersted mid .m(>- arti mi. It w as rc 1orted to 1mthiat thîe article Was mmspired, if miot written, by theo sonlf0an oficer of ome of your local conîp m ues, but I accept Yogstatenient to tile ('omtrary i t is als.o rel)orte(I tlat yoUf'unfair criticismîs and um mvaraiahle staternemts w cre printedand paid for t>y soine of y(>ur local commpaliies witlî thoeVdemi t lurpose of injurimîg tliis Society and its p)lamns of busV 'ý

Y011 acchargeci that the rencwabîe terni plan of life IStran ce, a s, o ffe reC d ly th is S o c« e y a d l he F d r l 0>l nlonOnt., is insecure, uinfair, expensive and undesir*ab)le.
1 take issuie witbl YOU On achi of tlese points. 1 beleit to le asseîî and in somje respects more secure ; .e(luitable; andl in soine( resp ects lilo,- e(luitalle ; as 0 onfl'-ical ; and in fact far 11101-e Conomical ; and as desirablesomne respects more desirable ;a can bc ul-.aimled for allove]l)prelnitiiii plan.
1 [ow shahl these col) flicting Opin ions 1)0 decided ?1 prop)ose tlîat ail the points raised by you shiall.bc sub, >

mmltted to impartial and conpetemt arbitration: that cach r,of us Iput 11p)One thousançi dollars (or a larger or ,;nlalllctamnount as you elect) to 1)0 al)llied as follows ()todefraying the exPenses of such fair and conpetent arbitratlOl,an(l (2) the residtme to be l)aid to suchi charitable abject asshahl be designateci by the arbitrators.In case you (and ly you 1 mean any officer of any cOIWpany wlvho circulated your unfair statemients) accePt tisproposition, I nane as niy referce Mr. justice BradlY0the Suprenie Court of the United States, formerly ActuarYof the Mutuial Benefit Life Insurance Company of Newark,N.J., and as is substitute, Mr. Benjamin Griffin, omrY>Assistant Actuary of the Mutual ife Insurance ConipanYof N w Y rk. I s lec th se g en tlem en b ecause th ey are 41otli coipet n t and disnterested.

Your.s truly,
SHEPI'ARD HOMANS.

Renewable Term Lie Insurance is a little del)ated byMr. Sheppard Homans and the INSURANCE. ANI) J1NANCE $CEIRoNIuLf:., of Monitreal, or rather Mr. I l>mrnans tries tadefend the solvency of the mcethod against T m(uI ï« I LES,expostire of its inlîrent jeopardies and ultiniate insolvecy.Buit the way, low Canadian insurance joîrnalsin is improv -ing and corning to the front. 'ihe actuary and president Ofthe 1rovident Savings ife Assurance ,So0(iety (amoumnt -Crisk $25,15 1,296 earncd, or net value tbereof $7 3,084,) stiliexpatiates on the beatit ndes, advantaîge and ecomîomny of non'
reserve life insurance. Instirance witboimt assets is thus"ý Renewal teri insuirance involves 11o deposits for mre ac,cumulation or investnient. The banking elemnent i5 elirnw -nated." Ves, it is, and beautifully so. While no insuranceinivolves ",deposits for niere accumulation or investmenit,"there is tis simple fact to le consideredi and that is, th'taIl insurance history shows and lroves that the banking erment, and the banking elenient alone, bas nmade the assun'-ing of risks, and the (:larging o~f prenlmim1 s actual insuranco;outside of such elenent Lure is but a conjecture of proba lbîlity (lorfinated I)y (ontingemî.y and hal)-hazar(i. Mr.IlIlonans' c m ,1 aSermjes of reaons by msnomners-al'vays remind tis of tîme titi 0 of bis comnpany ; it is '" pr0o i,dent and .11 savîng ', by titie ; it scouts the lirovident andtbe saving ii)ractice; yet one word in the title fits wellinsurance must rest on insurance, the renewable tern or,ganization of New York rosts on assurance.-Amei-ica -Ex»c/hange and Revjcw, P/z iadelj5lzia.
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(rom otr oz P o I-/,'S6Siî Th Iiiet tenorO 0foir livcs hereh as becn iin te rrupte dby an atternp. at e(,,ofInIy, on thepatoor;~'riîe,
111 the nlatter- of ina jil partrct of mir g overn iieats t
send mioret mails 'l'ie goweiiin %akst
steamers for thlis l)n)s.,and lias dared to eml)loy forcigfl

1);Iti()t, cuul llls smret sonie of u
SaftyOf he(O(Itiiîty * *119td daily thatthacy Is l)iig olar(liied, and our naval sil)rcin-(lestof-e f or the sake of savingý twvo-peflcehal~peny.As a inatter of fact, We have been paying too""'ch' for- (our Mails to Amecrica..it i' these only wvliclî arein1 quLestion. Sonne peCOî)le are in eo'st iantithat wc otîght nlot to Pay anything at ail for tule carniage ofmails, butt 1 fancly tlicse p)eople are flot irnuchi interested infriucor*respýoîî(leîî(eC and I Can't sie bow wve are to mnakesuIre of a qItiiet and certain passage inliess wve pa.y for it.01n the other hiaimd it is, Of couirse, truie thiat to carry tlhcmails 15 to ]lave an excellent advert ise ne,,t for the viroseof gettîng9 Passengers, and, 1 suippose, passengers pay vcry,'veli. 'hein, again, there is sOnehing ini the argtimenit thatl>y stibsidizing the lunes ofsimail steanîishi1 s wce keep aflo;ita fine fleet of swift crutisers, wvlmch cotild bc taken, tip i>ythe governnicnt in case of lie d. A swift cruiiser is a veryliseful article of ivar, as somne of mr fiends on yotir sidec'Il doiil>tiless test ifY. 'l'O consider eryCird as aVOSsible Alabamna adds quite a halo of giory and romnanceto it bUt it (loesn' t seml to nie to bc a proper wvay of' look-igat it at ail. 'l'le ena of iiiiversatl pcacc (oesn't sCCfllto have comîncnelced yet. W'hateven eisc they dIo, 1 truisttheY will1 arrange that the coifiiiiInications 1 have the bonounto eld yOLI shal flot be delayed In transmission, otherwvîsethle con'se(itielices mlay be serious.'l'lie biirning o)f Londonm lias againi been postponcd. A blockof IvarehOlises iin a narrow thionoliglifiire, bere, called Knigh-trider street calught fire the other day, an(i before the fire ivaseXtingtîiished the fire offices iost about /ooooo. Oun fireOffices have flot donce vcny vel this year, and this is an unpleas-ant finale. Our fine bigde is fan fromi being vhat we couidW îsbîit t b ,an s orteo the engines wbîch ttumn out to a fineare siinil)iy al)strd. WVlen a large block gets on fine we do verylittie to lut it Ot, and generaily contenît ourselves wvithl theconsider.îtioiî that there 'vas. notinig in panticular to 1jnevefitt h a t (I l r e f L o n d o n c l i i g d o vî 1 il t o - n th a t h vîng confined the fine to the block we have donc as rnuch asCould bc exPccted of s. You, knov Mn. C. E. Goad and bisblock Plans of London. Tlhey arc vcry lever, of course, blit'vhen 1 saw sorne of tbi tbcy liad a deîncssing effect onimle, for 1 carne away witbi a fixd idea that wvith, l)chal)s thefinetOofte nisinLnmonuneîît, tbene Nvas miot a really separatefireris inLonon.The plans seenied to înove to nie thatevery body's Windows and doors lead int everybody else'sl)remniscs, and that where there Ivas no %viludoow non door thena skylight Was sl)ecially piaced to enable an entenpnîsing con-flagrration to 51)nead abolt. Son8 fo~ ag vnhue

Imenl have Organi zed their pecopie into excellent amiateuir finebrigades.YeyJunko
l)ucket man kkp n is s his place in case of fine, eaclha mane or Inen in l)n open P)lace always ready for uise andah mateor maniregularly cm1ioyed to sec that the pipes froîneffet ofa fais are in order, Once in a wvay they try theandc o a ýeaarn to htte e owv the sebecine iol work,and1 -m tld hattheImen fail int position with wonderfüispeed and atcciuracy, and anre neadyo" to figbt the flaiines,"long befone any o ttside hei1  c b ''iss e ito m to e a ood lan or~cuid bc obtained. ''i cmo Lni to vic a odpa o furtheî. post pOniug that bunrningOf Lndonto liic 1nefemred above, buit 1 fean that the cviiday wilî corne and fine Insurance shanes 'viii be cheap.Thle Stati-s newsîîalen bene bas --vein sorne intenestingfigures abott Life Insurance iin this co'tntry. According to theStatist the total sun asstined is £420,o0o00 and the

ttlani' l)nernlLiinns fi[312,38,00, 'vhîlst assets are bieldby th coînlpanlies to t'le amou>l110tit Of £ 138,000,000. This iS
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a large business, and I agree witl the Siaist in thinking that
a more real governent supervisioni is required. Al sorts of
absurd valuiations cone out hiere, and to those tnacquailted
with actuarial inatters scarcelY any real information is afford-

d. What we ant is a simple and uniformi plan of valuation,
so that the accouts of al the compaiies being in the saine
shale and1 giving the sare information, an ordinary enquirer
would hlave sonie chance of institutifg a fair comparison
between the différent offices. f course this would bc a fatal
systen 1 a good maîy of our weaker insurance brthren,
but the mlatter is t)oo seriols to be treated on sentimental
grounds. If governmieft supervisioni is to be of any real
service oie of two thinigs must bc donc ; ither the goverf-
ment must take upon itself the funiction of dciding whethr
an office is solvenit or not, or ese it miust force the offices to

)LIbl)îsli tthir accourts in such a forrn that the public can
judge for theinselves. Our present system lIs very unsatis-
factory, for athoughi the rep)orts do give sufficieit information
tO enlale an actuary to formi an opinion on the stability of
the companýily, the actuary is just the onmnan who lias no
chalIce Of (ettng listened to by the public on any subject
whate ver. b'l'lie average mani fles from decinals as from
conitag(ion and looks upon algebraie reasoiling as a thig
clever in itself, but iot a thing in Nvhich hie can becly any

1)ossibility interestd. Besides which scorners hiave liad the
audactY to decare that actuaries do not always draw the
sane conclusions frorn the samle facts. Al this is very sad ; so
I will coniclude by saying that the miore simple the accouints
can bce ade the better for the public, and if 1 must add the
worst for the actuaries it dosn't rîuch matter, for this class
of creature cati take very good care of itself.

TAMESI S.

IERRORS INi GE.
""he I>oliy-Ioiiir of Manchester again prints our di-

tonials and correspondence on this subject with the follow-

ing introdUctory remanks.
"Iis i a subject of very great interest. It is by no

means uncommon for life offices to find that the ages have
been wrongly stated in the prol)0als; more frequently
under than ovr-stated. It requires no great 1efetratioîn to
sec that the only sotind re pon whichi an adjustnent cani
be corne to, is to alter the sun assured. 'l'hie following cor-
reslofdence bears upon the point andI is extractd frnom the
INSUIANCE AND FINANCE CIIRONICIE, of Monireal. t
will be obserzed that t/e edior is i /hiofclss state of con-

/a Mio- on1 /tep o in t, ir h e is iato gC/l Cr /t /l-W 1)t

The Poicy-Zo/dr las neer yet, howvevr, pointed out
whre the confusion cornes in, or in any way disposed of
oun arguments.

'l'O bring the matter down to a 1 mactical poin~t, We
ask al] those Who hold that the surni assurd should be ad-
justed to the preiumiii in case of an erron in age, and not
the prerniun adjustd to the sumn assured, do they know of
anly well establishied case where any conipaiy increased the
sum' assured wen it was found after death that the age had
been Ovestated. They dlaimi that if a mail understatd

hlis age and thts pays only $9o for examl)l instead of $ ioo,
hs heirs should only ecive ninc-tentlis of the sum assured.

If; on1 the othen hand, the tables arc reversed, as thy some-
tim-es ae and it is found that lie paid a priitn of $ioo
instead of onle of $90. Hlave the companies which oppose
our rue, been in the habit of adding in such a case one-
nintb to the sun assured, or have they not merely returned
the Over-paid prcmiumns ? X1e do not ask wha t thy should
do, but what they do do. It is a poor rule which does fot
wrk botli ways. It is by taking the side wvere the shoo
pincheï; that we get at the facts.
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LIFE ASSURANCE RATIOS. IDUTY 0F [NSUITRNG.
0ur o-stecc contecmplorary the 7ixefzr'fl.s lîis 11.V-IL VOUi< C0t)Nrp.cr.

soue forcible aid 1aoiîîîed rem.arks un the irfl, .dlaihty Ur~ Air 3..îî il îaaaraieil ilaal? A filin 10 %wl oit %vitwumi yoi
Iprcpiritn tides Of ratios wldelî iwill %ali.fv ail. '*llterc is 1l a e týruîinid 1%) Nulqau>î. love, protct and cherisît looks

iinichi trutît iii tbis. Wc %vould advise aUir coinrière. if lie fur tlit: fair reasowible fuilfialict of the coîîîrac., in the
vilîîes his p~ce of niind. tu îe-iv sisel laidlv :-) ili NA« actcu jitancu oai waii:lt %liîe joledgeil lier lifé ta you, atit jèlaced

lier idioule bçiiîg in ysctr î>uvc :tind lier vnzire future dcpcnd-
.- *ni ulaJn yuu. Il is your iltiy to ilsumre in fuilîniunt ofyuour

'1 lave voit enivd iii busaincs il ndrt hne

A fev clijajingis re.garding a c=Lse of cinbezziemnesît byan aîî1y of succt-s? -I l utrdtu insîîru in iîfiliient or
ajgcnt of the Agricultumra i hmîscancc Co. of %Vaîertuwi, y-:tir ctinnrict. inaîq>car ini anioi clutrin. 'ilîey have- suç~îdbur I iu 'sn~.iî uclia stale fliai vour%ddem drathà

mmd fcw:hoîgh~ untue vn1îtaî.î~ u wuld drive li--r froi~ the huime A.im bas nmade lier own.
thuan~irougiî lier icccl.i.ince of % our Original conîract with lier?

agents arc ±bujccd. and the grcat care il reqluires on their It is yc.ar dui -)i in!.urc in fuiiiiient of your com'.ract.
par: usv 1.m~ie rz aln.Tayaei h ai If a l'ad lu~e-.j'aîmic, gnrldiNî.rust, wvimlac bank-
of having a large amunt of te conilcr.vs moncv in iliir « rltr) in) t1h commfunflir %:ver eîi ar ur <cihlquake, couid
possession, and if tlîcir rumiiir.c.mtîon .NcumiliiNAmnî nirî> %o daa-- 'y..îr -. eners a-; tu inijie lieir safcy in case or

3 iur datili I as your duîy tsi insurc ini ftclfilicLnîi fyour
lheir iiîconîc is verYv arubic. 'Ille tinte will couic jaerhaji tnal.
when ihecir own carnings arc very Nnil. and ilivy have som* I îV...;I ztre %i. ivcl ,,iî,zaied iii lire tual notîimg short of a
of the comjaany's fands oit hand irhich itv are ivinjuîed tu p:ublic czaLai:r iin %liakc vour lîold upon ibis vorld7s «.-=.
use. nierciv as a Ican fur the timu(i o r:. «Ii *fhe :eptition You q,'c s.î 19-cli Ille liciter alt tu car a Jrc lire isur.-

mssian~amm mhyyied, uieiî~ tbir cnscenc lu sain. anc.. Il is yommr div i' t. imîsure, ira fulfiiiîcnt ofyvour conz0 tract.
ilmat thcir luck -.%ill scion turn, and thtn il will bc aIl righ*. xrc vou s..b 1towr %hai ysour in<-st dctc.-mincd sîrugg!cs arc
If ont told tuier they had taLen Uthe fmrs steji in ÈKe cruit. ie.'rv, a cl he i vAf front tle doar?' Tlink ai baw il
of cmbezzlcmrnt tber wiould lic -irimousîr indigrnn, but wull tic Ïor lier if voit arc rcismared iilout warning. It is
snch wrould ncenhclcss bc Ille case. .Aficr awi. ilic )"Ir lIcîy tu in%.urc in fulfili'cnt oi your contract.

conpans acouîshav tobe ctîrnd. mui _ lad. Ar ysu îrfs i nan w.hosc cmuirc incomc barely
rixecs tuec daily li-si1Lihoid cxîalcnditure, and wlmiose %ife

=nl=da-idihefudsarcnutnîcet'. hirn wi;.h an ztnxii' as lookc wliîn w-antin< ivd i-e
to admit ta the compjany iliat lic has uscd ilcr funde, andi witlm su sî'rthe dcniands ai the bumtchecr and lte bakcr?
dccdcs to put off ihet day of eîî:llccnt for a fiurtii or a Il hi% oUr diuty lu insUre and fulfil your conîraci.

nionth~~ longe ti iakn esi Are vé,iu a clerk. or boakkccjicr oni a -. gr alarv.
mo: ogr y akn oî imen -nlaid tltluitomî- aa wlieli lias causecd voitm lu !w furrowcd ail tî.o caRy with ihec

rcccivcd thc cash- *1 is Ls sîclà niuitîbr %wu, and tic sut>. terrible c:iro; itîiciî comc ai an inconie too small for con
scqucrn 31clis arc -a:cimcs very rapid, endi.g in fiigacc Ifî? Ihi k v'.îr d:y tai isurc iii fulimnt of your con-
and licriap. as in the case rcier'vdl lu, iîursn&'.. tract.

<Jrcourie, il ducs nul alwavc' turm out itis war. Tl ne Arie voiti ai cTr tii id taaui tinratcful iarisa oit
accuntis fîn iiti tm aîd o jenon îîew..oftueten- titczuitped sipicnd, irhidît muakcs educatian, cloîbinI-.accuri isofin iad ul an nolacrtnkiow. id;ti icn-atiisueçiîu-l and ct-cn lirtiicr foodl, sccmn a luxury ? I iç

liony shorsaSe. flut tria is i: diffrjcncc lpciteem the vour duxy tu itîsure ini Cuiltilmnî ai of ur conîraci.
imian whuo 'ras fuuî oui, and thc min irlio was nît ? 11c Acu arasa ycciîr ohthc smacbrc
crime w:as thc sane ini cach case, :;il! if the mncugli mti le, vou. anîd vanu iouid almiost lie wrillimi Io sumncndcr anv.
liad liccn un(ortunaic frma l hl ike liL n.:iý,1sLari lue ihing voit is-ç on carth for an houe7s roîtitc? Think ai

too wouldhavc hcc y'Kr.-d ;urw wife 'ouki liare if voa rc gonc. hItis your duiy
Wioo noad haensw ir i car eicgrdto .rn wn ltu instîre in fîuîtlnictmt et yocîr conîraci.

Wixhnîay acn: ireica lie ~aJaon fonth'>kt 1 A Are vins: a antclanic wrim can cam a ")scctal!c iingu.
cmîbcxkmncnt is aiade vc asy ly timcir Io.rtc wiy ci( kci'- anîd wuo can ISy iby sortie ai your carnumîgs for a Mainy day?

ing iliir l"Uks lmuii thc day whcn tlicy l=c z seule 1ht isy.AIrJIily v imîirc ini fiimflmcrt ai yomr contraci.
their accounts co-ncs rouind, tlicy do not evcn L-n.o ho i1;%sIlle jurescicuice ai nci of large ideas, and good bu," -

muci a Ui flOfii? lîc hae i îh:r w~S~csin s Iuci jiss apariuv, pala-et il in vour potrer to juroicet Sour famuily
a. 11'is aiic thc erils rcçtuiant froni your c2rly denuisc iîy

atm, and hnw mucdi L te conîîaanys. WVc cannwI itu îiacigwîilmiiiî voua- reacl euch an ail cnlbracin:" siîield zs
sirongljv urc on ail agcmii± to kcelo thcir lxPok.i in a meiciifi- luec insurance? il is yotmr duty ta insure in fultmimcnt of
icai ant, btkuincss-iike uray. and dcibasit ail fîumîds lwîhn.'in-~ yoîîr cntra.ci.
ici ibecir cc'snupimnics in sanie bank id in trti r tire iis If dicte î6 lia otitwî way iii 'IVilici il is possible for v.oit.

nîusî ~ ~ ~ ~ ~ ~ ~ ~ ~~~wac %;,y intmi adat nn con a * ibî ieryur Ign~ition in lufe. 10 lav asishe a. rince thmv vaic
thynutsabie>crbndado oacortI u ni a liÇl;iécrniuig.%anti savings 5 It is Sour duty ta insurc

îhcsc mnonics lit îvith ilhir Iaialacons hi the (ir.ai in ijifilmncii of your comtc.
sicip uhich las 10 lic gimardcd egainsi. and Inîi~-i>>~J l short, wbatcvcr yocr position, chances, prospects.

lie oncwhih wil iiak ilat scp ntocrirr lt ey rniIz-<, surro:ndiig<. hlpc, icars, wisbics, possibiliti.
lic~ ~ ~ ~ ~ ~ ~~~~~~~~~~~~c dIl .r;c nmimauta îpm mm.aiC» ~uiiitoi rlionsiis, ambitions, tdiictvecnn,

OiiC. vyonarc a ,narricd mar, il is yourduiv to insurc in cfulilmczr

Anothcr added to tbche s.l is oîmr iauinf:m duly too 10rcnrc
chronicice ic eri%, at1 a conjaraîtiî-cly- od agc, for aut
assessmiîentî Çciciv, of hIe lceservc M %inai J.ifc A<caiî. TheC Lato Generai Iogan 'ras insmrcd in the Ilciin,
of Grand Rais ii. tiîc :espach altrilsutecs ils cul. vailia M\iàtil l.ifc foar Ss.aoo, buti lie aila>wcd bis Ipolicy*;:
lapse to' iisiaic;in n l s i5., t.rc bc apse. linder the -non.fiurc conditions of Uic poli
ing no fonds Ia jaay Ilme 11-tses antounihu;1in $z2*ooq. litis befncrimis %'mll tecive SS4 5 .



JANiARV îSS. SUR/INCE & FZNANCE C/JR Q1 ,\TJ CL P.

COTTON FIRM.
I;t t v person not brouglit imb inimediatc contact îviti:

the mnipultation of cotton have any rcaiizing conception of
its dangcrous character, fire-wise, and how difficuit il is lu
entircly c.xîin,,uibi balcs when Once on fie, for such Cires
îvill linger fur days, and even a mioîtti or more utidi>covcrcd
ammzil il duelops itself.

In looking over sonie ites of mnc of our l:renclh Ex.
-cianes, for the year i SS.3, %yc inid, ini the Argies of >i5

the folloiving bearing upon tluis mattcr, vehiciî, in vicîw of tbe
recent 'Mooncy case we deeni of suficient, intvîe.s.to 10 Sii

readers tu warrant its transfer, ini brief, te Our coluninç.
On t Eng-lish stcamship Rehodora, while ioadisig coUstin

.î 'Ncw Ouleans, Novcnîbei z_5th, iSS3. a fire %vas di-
.covereti among the portion alrcady on board ,a frecquciit

occurrdence Ils the wtay) whiich -vis, lhowevcr, as %blilpscdl,
entirciy extinguished, and Ilhe koading conipicîtd. *~
stcaincr sailed for Havre, F-ranic4. On arrival the cçaoni
vras discba.-.cd Jantury Sth, iSS4, justforir tine days aùctr
the firc on urd at Ncw~ Orleans. Soin Soo uT 900l>le ha']
becu duly îvtigbcd, andi the raciîairder id 65oo balc-. îilcd in
several scp)ariîc lois upon thc dock, whecn a sfrjcIi aid
violent outbrcal. of fianiesxi-as discovcrcd aniis colletif
thesc lots, which coîîîirued Io buin iih grcat nd ur.di.
minishcd in:cnsity for a time, despizc the strcznis of iratcr
îbrown upon it mass b>' irc eni.nes, aideti i tue j'wcî-
fül firc lug of thc Charnber of Commerce of tlic dit, whici
dclugcd the burning cotton 'with such force as tui îuînb a
large rnuitb-r of bales ini the basin.

Ilil; a ipecularity with cotton in bales, thant firc onic.- =taucd
wili work inwavrdlv until thtc wbolc ià consumed, %o thaz at
sccnuingly peifecil sounid baie iill not unfrcqttctlUv sud-
denily bursi ie ilanies on exposurc: to the .1tuaosp)lwrc;
hcncc Ille cause cf the burnilns of the coluan aI UIl citv tif

1 lavit is noen mstr>, andi nial bc îhi explainctl.
.UI coton intcndcd for shipmcaîn abroati, bcfoic londing

upc»o the vessel. unç!crgocs the proccss of scerc conilorc%on
lut '<ihicli tlle bîlk of Ille bale is much diminisliet, andi the

cmtion itsclf is matie about as solid as the saine sizc of Wood
rculd1w Le. htbaict uscompresscd arc ustyuai'sn: (reini

Ille " con1ircu to the vc=sl, and iî upon the wrharf until
tht>' art put on» board iriere they arc cOnîîýc1ly Sîcwreu l'y
neans of scw-.prcss until a solid bcdy' is forract iteric.

-Logus ailike te air andi watcr. Such wa thc condition of
thiscotton onarri-ai atits destirnaios. Une orniore bales!
on board cf the steamer at lie lime of tht lrc It Scir o.-
leatns, foity-one days priiotis, mnust ilave bcen burnn un-

dticcteti. Lut frOM compression an.d lar* of air te support
comibustion on ship boardi à simply sttiotidcrcd-or ire
once sîarted in cotton neyer dies out cf ils oivn accord-
uintil renOIa-ai; and on contract.vwùh îLe atmosphere, te
thercîcibie tltent fire at once dcvclolx(d ito a bliaze ls
describeti above.

Io. iould have lx-ci but a s.imlpk qution of tinme, andi
of cpportunity, wrhen the burzîing cotton on board '<rouiti
have bioken Out in flaine, the orily thing nctl to tuiai
cati. 'va a breathing space, so te spca-, wvherc -a brcaîh, cf
air wotîld have realcheti the smouldering mass, andi nothing,
huma» cotîlt 11ave saveti tht sLip.

There is ne tybsesute sarcly against "sah1-age' coucon

thai lias i'assed îhroulgh a frr ; th%: îî1oi>, and thc t;e that
can bt donc, is te ç,c'unine il îcarcfilIly, a handjtlal a:1 alie
in sortie tine,çcised focaility. fur lou.se cut,cis ik. in its wav,
quite ns dnni-crous as --unioivdcr, and, wilm ii)ni, i carr
aficr exasni:îaiion, it Shaould [le reinovcu tu s'mi .sucmu.
ware liutse %vice sinî>kin- of tob-acco, usiing tif sit.itelîl%
or lights arc furb)iddel», ind tt mie Strictiy anf.. d 't
cvcni ihcn il ivili beair %watciting,.

ANOTHER ADJUSTMENT PUZZLE.

~Nîo~î h dusîetjîukappearing ini 'nîr last
issue, did not mncct ll t> .b any sulutioits a. ive exiote:tcd.
wc noiv present one mure, xihici cmtbr.tccs tue saine sriin.
cijles of solution, as did the I.ye îîîbrùiîn. ll*suugh in a
£!omcivlat diffrcnt (01111.

Our objcct in Iî>îcstvnting iîhesc puzzles a-- tu faînnîivtri ciur
rc.aders. especiaiiy zdjustcrs, ii the oafon jdiae.
comjèousd liolicy, and the incthiod of auîuî'i~ ilicîi
anmong co*insurers, 'w1icnS floitcoflcurret. *Jli oii<. muin
ofiercd is quite~ simple. andi %vc invite so1uiiaN~ fuszîîi it smt
disposed, tu Iry ilivir haî&th. .îî it. 'llte c.xatijle -Mir:tdi is
as foflowrs

iîce Offices, X, V andi 7. -irite upon ~Souds cattztiti-d iii
two warcho2scs. irtdica:cd as A and l' .

N~~cli im-rcor odt....rlets~
$ioan aiud I ..... .................. . .

Y corcrso 0ou.1 hi «Wn in U'............... 3.50»
71 48 . .1% ......... 3?0<10

Ttal 1nsmncç........ ...........-.... 5000
l.ocsv% arfc - r-qo', 1011& *W1 in r.1.................S3»0.%

..............
CoMnis3ion rf»dà in A un 11................

TU.,talo' ............................
IWsliu vIsat i! t.C diitîa toi~,1ts, t hcsc 1.'..

Wc q'pcnsl or un .qatqyn, atxI tnritc cn:sa-urn u,- luws:

O1~ccs. '~. Rt.
N 1,53343 77303

Z :,43.57.

Talais 3.~.O0 2,000.00
Losks 3.000.00 2,900.00

~0oI..

.,,ooe

1.64:c
*l ..tal.
~soo
i.3C..1
J.<Jc0

15,000

LAW OF MMBERSHýIP IN4 CO-OPERATIVE AND
ASSESSMENT! LIFE ASSOCIATIONS.

Vue have rcccivcd a copiy of the above paînjilvî îllp
1i5.hed ly the Iaszurdnae .lIo,,ifr cf Xciv Yurk. fr<înî wiiicit

wc *Xîracî the followin.i points:-
Each mncmtcr holding a c ctt. in force ut the hiti o!f ibt 'eaU

o(a.iotbc MMIXbc is lcra11y boansit buy
Tbc association i% kgahiy bountl to cnforce payrni.

'làAciay Can cocaptl an associatinn z* lccy un asscianirnîi.

Tht coctt wilt obligc the of5cs tu assiu und coslIec.
1(the 0.3cenfn asvcialion dJo no: aiscs anci cnlkct, bbc c'.ii

ut zdiional cxMc may dio so throcgh ils own o4fcti.

An association =a le comnpcllcd te couict an auac no cuch
=mWcinbrho Ilas noi, litior te suc!, mkusict pict- bis w'il-

.An association cari trrsc Io rclcmaea n1cnc1cr n.1 ;.-on1îlhim tnopuy
cuch aLlscmlt as il o=mrs
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Mebeshp s lo trminable by rmerely refusing to pay an assess- saecîi, t. osîte h )icla waltair eth-e"

ment. The certificatehoder nust stay and pLy al liabilities accruedR om ns i i ro abe ha 
eSt1

erce t

up to the date o f his w ithdraw a î 
o a s t i ro a l h t t r e pe e t a a

R e e v i a u e b r o a k a s s m n sm a t e o f t h e p r o f i t s o f a n e s t a t e .
j t e o

Recever maysuemem ers or ack assesmets.An 
inspection of th e foregoing table Icads to tWO

A rember (eS fot cease to be such until he has made hi 8 with- esting conclusions: nrst, tît the Romans had made quitJ

drawal complete according tottrnis Of bis contract; he renlaj ia intelligent observations o~n the average epcainofor osss whch ollw. n libleand secondly, that aftcr niddle lifé this expcctation in the,
Theyareninual Ontaut bcteentheColîrac 

ofRoman Empire IVas Illuchl lss than it is in our tiiS i

Tear iiulcnrcsbtentemeinliers.; 
thec ompanlis3 l., If you think the item Wot'*1 

fivli ouar t I

merclytheinistraicelcivirlized 
ecountriestrneclytheinsrum nt oi-tbc, eforernntto) 

give it to the puic~i;in such mianner as you tuiIik i-

T he miles and(Iprinciples gover fing an O rdinar y i nsUr n 
W O tli >rc crvi g Y O arc a ce

are apiplicable to the coinracbs bc.tmc,~e y t '~jeIeS ance bheirac len-i;tlllgs 

lf
1C)nftSCeisad e Cnrat M be vr on oi îo ld c am n s ie intric

bers. 
t rmm 

Yours respectfîîlly,
The books of a company are availaI,îe to show bhe fenbership for _ NIV w r A~ J) LL / J.Id).rtzser.

the Purpose of enforcing an assm n on each. 
z jiy A(vrîe,

Forfeiture of riglts dcs not relieve .1 fielber fron 1 liail
OLD 1OM~LW~ AB~ 8 COMPOUND POLICIES.

H .J os. >. ]Rd M AN w o Ivasfor n Yars c n ec In our November issue we gave the orign of what 15 no
knownas th cOinouth

HOI).JOS.1). radly, W o Wïs forinan kno n asthe onip undcollective or floating oi p V

awritthenutilaifolloi ,'e artîc 'ompaily, 0f Newark the early jurispruidence under which general insura1CeseýVAIII(,-'ON,1).C :co îvering several subjects under ont sin, as on '"shi -

COct. 15, '8 8 6 .-bii ookin oman shil).s" werum tn fbrelîssattu otingcfthe

PnetofJsiinthe other day, 1 fe OV,)rnth, ereae convertible" insurance,cafgbî
m a eeth o d o a lu l at i * t h v a u e O f l f e i i t e r e s s , w h i c h i n s u r e d . T h i s p r i n c i î l c h a s b c n t a n f r r t tc f u e

mays 1neet o. itin Lib. 35, Vit. -, Len38d 
.

s e xd t he a di

a translation ofth article, which i xtatdfroru tendoksbanch, in ail of its integiyad to t tlletet n

of the great lther i¾x howot tr Lawrecgnie.38 
unerîtyan o sdel

wro tend hi the -1. 0022 1e reigns of 0regnedb im~ 5 dcisions of the higher courts,

Severs an Carcaîîî A.D. 2 0 l'2ieî so that an insured m y now , st c - u d rte bo d e
txtract 

sih. may h bod ea

is taken fro m n an early c o ntem porary Mrter by th e ie m axim th at lea" s n alw ay s a c p s t a h c i i o i

of Seriu1 cc, Who Ivrote a book on the nm 
)ro Cet

Tax.ït i as ollws 
80cesion own beniefit ", demand that his gencral policies shah be SO

el Upia wrtestha ths i tie Mde f cmplt,, th al)lortioned anîong the several subjects, (ship or ships)

value Of maintenance (for Iien m î for persons 0 e2 under tir protection, a o c v r a yd fct wti h

years and under30 
orfo 

aiteFalcidian p rn (this IllenL ne ill,
VaIu(a) for tose f 20 to 25 Years > e of tJg iefor thoS25Ofears) 28 Years' Minteno crort ho e o 25to 30 Y ars, 25 Years' m ainfo t Os f 30 to 35 >ears, 22 yearS' maintenanceof 3 5 to 40 years, 20 yearIn- inaî ntenan hs c 0toyears, asniany Ycars as the personC I 40 f 6for those f 60 to 5 5,'9 years ; for those of 5 5 to 6o lsflor th ns o and Over, 5 years; and t he sane ,r 7 V ears;l>Oe nconp utîng Ustîfrtîctsi.e.t e rue f,ne 0 n o howe ve, to 'eO ands forlif ). IS Usu l, hos o e r O MPu e 3 0 Years for ail thos elack of 6o. If a usufructhata b s ay Years as theygenerally or for ttemathenacStatg,

1erpetuity) the aieeelt-St'Ie, CtherTh Flcdinetmrnlated ananc earof 1ames (of COLirse, in
l'lie Falctd30 porarsn 

b.rcliase.(ailone-qu Potrt i entlOned above is thatarter) 'Vllojghown right, and which the te( blogd t. Portioncould flotedeprive hi-iofstatorifhst the heïri hiscase 'f hifather) înoter, etc.)cae and colparinn'the r' îng out. thiqureitablesitfwith isiquart rhe cache bte fa niisfor lf eutW t one of Our Modemn1x bt) Wc have the followiniteeigFor a n neetnlite Vln~, ,aged. Years' Purciil
0-0yearâ .

1A"nlty of si forle ai per Carîe2 -5224 table 3 rsert21 74 to 21#tO-3m18 
21 # to 20*

35 20ï to 19440-5()152
100 -r)5 14 1-4 to 6 3-418t17~5-60 3160-80 51 Ëli to 12111, the above 

124 o 10 4CClt tbl, om)rjson Iuse the C 10isletre pe
cen. abebecatîse it il evident that the three Percet

basCarlis 
e three perbassws uedbY the Romnans, froni t he e nfc.h t.tyears 1)urchase %vas estimated as the value fc at rtyand as lands and the incidenîts of Ianded property s,,,h a)

aggregate aaount of insurance either specific or geflralithat may arise in contribution u o e)Otonteef
subjct only to the requirernents of the usual "1contribu-tion clause,", as betweeîî co-iîsurers, by which the iabilitYof each office is linlited to its own pro-rata proportions ofany general lss ; provided, however, thut such pro-ratacontribution, to be final, mnust give the insured fil indemn-nity within the amount of his insurance. But, on the otherhand, should this pro-rata contribution among the O-iistrersfail to complete the indemnity, the insurer caîi cal upon anyunexhausted insurance upon any one or more of the sub-jects, (ship or ships) covered by the insurance, to float ovrto any other subject (ship) where indemnity may be icori-plete ; and this by a re-arrangement or re.apportion Inen ofany of the factors of the prior ap)portionmnct under thecontribution clause, if need be, until the indcmennity is coi-plete or the insurances cxhauisted.

t was under this doctrine of q/o-vis, that the insuredias at liberty to so aportion his general insurance uponthe five houses in the Lye problen, as to indennify hm-self against al loss upon any one of theni, that the genralinsurances in that case were apl)ortioîîed.eneral, or technicaly, Compotnd policies, those cover-ing upofi several subjects under one sum-present theni-selves inin surance lractice, under a great varity of phases,some of themi being more or less confusing to the Tyro,while in themiselves quite simpnlle; such, for instance, is the"horse and muIle Puzzle" as given in Our last issue.Compound Policies may be generalized into two distinctclasses as to forn, thogh subject to one and the saine basisIrtu1 of apportionnient, as follows:
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P o i Yc ovAS s 1. G , e a n dC Ofc r c z yo f s ;bjecs .: W ere th ePoliy Coers nly iid tully and in a single suini,
"'Ore than one of the sanie StIIb;cctsita r ovrdb o

illtiersciherspcifcyv that i; in separate sumlis upon
en ac subjee sori lfl y le' adouble com poutid insurance,

e m brac ng th sain SIlljets 1 îîî(er a different form . suc b asthe foliowviîvr
COM'P1191y A, on M'uIC.t............. $5,0o

Cg 01 COI-1.... ..... 5,00

c)e B011 o ioth . . ....... 5,000fcr A oves vhea1t and corn in a sI)ecific or fixcd suil)On Cachi, and tbc insuralîce o1n each is knwiaoce B
cover the sctame lsub bu ît in One undistingtîsed sumi, 50thattbe ctua .inuraîlce 0oncadi wil be contingent upoithe loss on eachi ; and 'vhen thisi* setiîe h mulin~~ Ihc vl otri>(-te in insurance liability wvith A 01,Cach Wvil1 be il, the ratios of sncb losses.

ihi is the m or si ple for mn of collective policies, pre-Scnltînlg little or no variety inl the comibijiatiois, its distini-guisbing feature beinig the double insurance, wbiclî, bowever,doos not differ under compolîid insuraînces, from otherdouble insurance. It is tbe basis class of this forrn of )iOli-
c ctl ss01 2 be i slPlY a modification of it ini one parti-

GO P UlplAs . ] ;i a/ >lU-/(/ ~Of slldje s .- W lere thedOrnpnnd '(-'îy Protects ()ne or more subjects covered byother isrne n i h
suancadiond t th saine tirne covers one or more

an I)e ctas i a diio 'cl' are not inluidecd in the co-instr-

('0111.................. .............. $5000de,401 wiîeit aîid corni...5,000Here A covers wbjeat sPecifically or fixed, while B coverStheconcurrenit item wbecat in an iunknowni sum, contingent
1t e re ely pntt os s i on1 ts Mo w n s I5CCZJZCsu je c t, co rn , fo r inthe~~ entolss 0on cither wheat or corn, or botb, B mustfirst pay the 10,ss on its SPecific itemi corn, which it atonecovers, and in any balanîce 0f its policy tyiîcotiluewt

Aon the concuîrrent subject whicat. or if the loss be uIPOnWbat onty, then 13 wiit contribtite ivith A in its fuîtlamlotînt, and share the Ioss pro-rata. But should the lossOn corn,' eitber atone or with wvbeat, reach the face of the)Oliîcy, B wýilt pay' snch lossi and Icave 'vheat to beciiaid forby A altne The Il'torse and Mule Puzzle " fails under tbisCtass, comipanies A andI13Bhave comnpound(Ipolicies cover-111g two subjects One of wbicbi, the mules, is not covered by
ih5 oiisrr nj j ; ,vle furtber, heconcurrent su)Ject orelsthetatert concurrently.'l'ihe forner coverdt $1 5 o and

"Iljet o Aand to be paid for with the mules, beforeC and 1) dan calfor contribtion flon borses at $100 limit.The Lye prolem. also faits under this cîass. 'l'lie fiveliIliC big sO rnany différent subjects, as if
, a enflour iIIstea,(i of hiotse.
2 i wllat dg G

3 CC corn ci' c
4 cc pork d" 4

No. 5 bel11 5 cc lard c" d
fîrt pid1or9 the Ilspecific subject " of A and E, to lieivith theïr ciT thYcll1 lecat iii to contr ibutioniCilî4 -ins3, t on the remaînîng lbouses. And 50a"(1 3,coveri ren cfI ub ts to the several coîT)-Panne; eri g thereoî n ""clwjll bc treatedti the sainle

it ivas SlîmIIly j-'asc Of d(ii>o,, tiiîi nuîane vliclasbas ccî alr-cacly si, (loes not fie 'ooterdulInIsiran1ce 1in îakiing apportioi1 lienlt.. oi thrdulTPhis class iS the mlore co)1llx forni of general 1 )oicies,and enibraces bY farl the larger Portionls of collective insur-ances,' of hcl) scvcî'aî ii0 tcrestiî-g examiptes will be pre-Senited in 1a future issue. b1

THE NORTHERN ASSURANCE C.

ln our last issue we noted the change in the Canadian
management of the Northern, and that Mr. Robert W. Tyre
had been appointed manager for the Dominion. l'le
Nortern was establishced over af a century ago, in the
year 1836, so that it bias stood the test of timie and can,
therefore, lay dlaim to age as welI as wealth. Froni its

fiftieth annual. statement presented to the sharehiolders in
Julie, 1886, we take the followilg figures whicli prove the

soliditY of the coml)afy.
The fire preniirns for the year î85 aniouftC( to....... $ 2,886,500
The life 9 6 .....' 5 50
interest on iliiv CSte(l assets ........................... - -oo

Total revenue............................ .. $4, 504000

Its accuniulated funds on Ieceniber 3 st, 185. amiounted
to $15,67 1,50o, composed of tlhe followig :
Capital p'ad 11p)(s uscried $ 5 0,ooo ).. .............. $ 1 500,00

ire Fuîlj.......................... $2,75,000
Premîum iiiReserve Fî(................... 962,215

--- -- 3,722I5
Life Fuîîdfs.. ....................................... 9,803,305
Balance of Proit andi Loss............................ 655,980

Being a rand 'îýthai or ............................ $15,671,500

The Northrn lias taken very fine offices ini the Britishi
Empire Building, 1724 Notre ijame street, and is evidently
deterniinied to do ts fuit share of business under Mr. Tyre's
energetic management. The company is noted for prompt
and liberal settiemient of losses.

Big -Blazes.-'j'le joston1 fir-e Of 1872 burned over 65
acr*es, cMsing a loss of ab)out $75,oo,00. 'Thle great fire

1f bhcg a year earlier burnd over 2,oo acres, and die
oss was stinated at about $200,000,000. ''ihe Portland

fi re of 1836 spread over 2o0 acres, and the loss was not far
froni $1 2,000,00. lu New York inl 1885, some 700 btid
ings Ivere burned, causing a loss of $18ooo,00. 'l'e Lon-
don fire Of 1665 des e( troye1 buildings valuced at $68,ooo,o0.

Anothr Dwight.-Now that the daily press bias given a
detale di statem ent of tile (ase of jo 'l Iy e r a/la*(s jo hi,
TIaylor azlia7s A. Allenio, after securin-, $3 1 5,ooo of In-

su neon is life, took an overdose of morphineC and died
at a Norwlk (Col".) hiotel in Novcnmber last, it is in order
to sbow w at bias lîcc knownI to the insurance prs for
weks past, but w'iclus liant been conmiented on in order
that the conianies should lave timie to quietly get at the
falcts.

Tler was strangey ike \Vaton 1wighit in many particu-
lars, the paraiels and coincidences slowing a marked sim-
ilarity in their lves and final resuts, save the doubt that
stili exists as to the death of I)wight.

The policies1 on 01, yler's lfe lid al een written wvtin
fourteen 1monthls of thle man's deathi-inost of them wthîni
the eght mon01tîs immediately precding it. They are
divided betwecn forty-nine comipanies, so far as known, but
further investigation may show tihtthe amounit of insultance
and the numiber of coIfllanies is to le largely inc<eased. Of
the $31 5,000 insurance on 'lis i'fe o111Y $7 i,6oo was for the
benefit of bs relatives. 'l'lie remiainder is ini the naines f
apparently ony casual fr-iends andi business acqualintaIces.

The. loss to regular companies is smiall, about $50,000,
distributed amongst tree or four, w~hile the great buk of
the dlaimi is against te co-operative societes.-The Recor1,
N.Y.
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STOCKS 

Â DA" lDs

NAME, Share. Capital Capital R e Jri,8 vds tsîîbscribed. paid 11P. Fund last six Date of Dividend. sellint Cash value- - d. months. price.of SharesRIiRA
Ban ks. -

British Columbia .......... .. 12"500 £20 24333 18497 3933A
British North Arnerica . ............. 243 4,966,666 4,866,6W63% 

FebAp.,ad 12 7h3 pr en. ont
Canadian Biank of Commerce.......... 50 6

,00o.000 6
,ooo,oo<î 1079,475 3 t p. t c 135% 326o 6central Bank of Canada.............. 100 5C)0000 476,000 16ç"000 3%ý 2nd Jlan., 2ndîuîy. 130 6

500Commerciadl Bank 0f Manitoba,... îoo0 50,o 0 32,70 25,000 3 1lst j ne, i NtDec ...........Do do Newfouindlind........ ....600 132e70 ................ 2 .... 26th May..........do insor NS. 40 500,00<0 260,ooo G....................Domninion Bank...................... 50 1,500,000 11,500r><>< ()5,000 3%..........................12% 
0.

D)u Peuple........................... 50 1,200,000 1,200,ooo 1,020,000 5 'Nt May, it Nov. 220 110.00Eastern T Iownships Bank............. 50 l49C 4,30 200,0oS 3 3rd May, 3rd Sejt. 9î3/ 48.62%,EcagYarmoutîh..................70 
280,000 245,9'o 375,00 % ndJa. 1 . ilî 9.

Fedchang............................. 100 11,250,000 IP250,00o 30,000 3 IMLi Feb., Mi Aug. 84 59.80Halifax Banking Co ....... ......... 20 500,000 5oo,ooo 125,000 3 1lNt Jne, it I) ec. 108 112.00H-amilton ............................ 100 0,00 95o 500 stMh, ist Sept. 103% 070Hlochelaga............................... 
() 710,100 71 ooo 30ooo 4 211d Jone, îît Dec. 136 136 olliopelial............................. 100 1,500,000 14,000 70,-0 3 2nd Jan., 2nd July 98 97.50jaaîîes-Cartier ..................... 25 500,000 500,000 500,000 4 îst une, It )ec. 13 370

o d o n in C a n a d a . . . . . . . . . . . . . . . . . . . . Ir OC) î1 ,0 0 , 0 0 0 2 0 1 ,7 2 4 1 40 ,0 0 0 3 2 1d n .2 n d D C C . . . .3.. . . . .

Maritime, N.B ...................... 100( 321,900 321,9ç0 5000 3 tJn,2n iy1...0Merchanîs Bank of Canada........... 100 5,799,201) 5'79 60,000 3 it% ec1 î un1e. 100 100D)o do Halifax........... 100 100,00 ,000 1,500000 3% 2ndJn i)ec. 130 130.00Molsons Bank....................... 50 2,000oo ,o,000 > 00 l00 3 it Aug., ist Fel>. 104 125Afottreal............................ 
200 12,000,000 12,00000o <M«Z 4 it April, ii Oct. 140 70 .0Nationale.............. 

50 2,00)00o ,0,o 5 ItJune, is Dec. 3 466.00 1 per cent. Bonus.
NwBrunswick .................... c 500,000 5oo,000 . . . 2 ilit May, ut Nov. 62 31.00

Nova Scotia.................... ..... 100 11,114,300 1,114,300 30o,ooo 4 Isi Jan., itiîîîy. 216 2z00 4PConrinacp.f$10010
Ontario Bank........................ 100 1,500,000 1,500000 340,-oe 3!4 lit Aîîg., ist 'eb. 133!4 13-00 4PXoorinlc.

Ottawa.............................. 100 1,000.000 1,000,000 500,000 3 I.t Jonc îst Decc 122 122.00
People's Bank of Halifax............. 20 600,000 6-o,0<10 2

6
o,ooo 3 % 1 Jîne, ut Dec. 120% 126.00

DO do New Brunswick-. 150 11
8
0,000 1

8
0,0 00  35,000 2 % 1lit eb., it Aug. 95% 19g tc

ucbec Bank.......... .............. 100 2,500,00o 21500,000 1059000 4 sitJanitîîy 10 500
St. Stephens Banik...................100 2200,00 0 0000 325,0c0 3 ltJaUne îît hec. 00 Irî.oo
Standard Banik....................... 50 1,coa

0  

1
ooo

0  25,000 2 !2 t--u% e %..1e 0% 108 50Toronto Bank ... ..................... 00 2,0,000 
2
000 000 30o,ooo 3 % nd jtîne ndJuly 1i

'irader's Bank.. .................... 100 500,0Mo 435,ooo ... 2....0 3 4 li tne, îît Dec,...... 10 .Union Batnk, Halifax................. 50 500,00 5010 oo .........
Union Banik <f Canada ................ 6o ,2 O,00 5,00,000. . . 3 lt o10s0Dc......2000 

E )vUnion Bank of Newfoîtndland 
120 ......... 10 46oo 4600................................................. 

............. .o.... ....
VilMarut...........................100 

500,000 4750 240,-060
Western Bank of Canada ...............................................

3% înd une,... D.....30 83.00
1 320,000 25,0Woo 

îst Dcc. 8 5
Yamut ............... n 0000 300),000 î,Oo 3% lt n îîOct. 105 .......30,00 300,000 

105imLoan Companles. 
14 140Agricultural Sav. and Loan Co.-- .

30>0,2n00.inJie 0 140
,00 (14,695

.000o 139,350 75,000 3!4 îst Jan, îst Jîîly. lis% 5.2
267,c66 10,5001 3%.................... 110 592b'0-390 t Fbt Ai.55.00>00 247,68o 33,000 3 ti C.ltAu 102 1r02. 00

,000 750,000 37300 4 ........ z06 106.00
000o 66' 9<iigoe o 3 lIt Dec. tsi Auîg 115 287.ý,0 140,0>00 4 2< an., 2bd Jiîîy. 12 630)70 66,7 ,15o,Woo 6 Ist Jan.,it ~JtIly..- 208% 042,00 918 250 141,000 4 ....... 128% z64250

250 %562.50
o<o 11,430 10159,000 3% 30h uily.31%t Dec il8 58.001000 1000,000 10,786.15 3% tsth M ay,îsîh Nov 121 

6
0.5o1,100,000 445,000 5 :S Jn liz«t Dec. 169 6.o

,0()( 10,), 135,000 354 Inu Jan., 2nd July 124 124-00
)1000 1,100,000< 50,000 3% 2nd an., 2nd July 120 1.20

ý8 300,00,, 394,-00 4% Min itJI. 19 78 00)',
t

o 623,800 37,500 3 ý/. ... ~....... ........

,(0() 420,700 9 3,000 3%Y2 'NtJan., iut July 1 ,) 119.00)00 184,528 50,000 3 îtid an., 2nd July ......... ..........
5,850 560000 130,000 5 ilit'tiesdéy in Feb -35 31.35

),)o 548,55o 290,000 5 1 Sth Mch., 15 îh Sep 57% 79.50
'00 500,0()0 5),000 4 y 31-4tDec., 3 oth J une îî6 .58Z),000 100,000 100,000 3% 211id Jan., 2aid July. îî8 118.00

.,Oo> 3 17, Soco 3,000 4 ............. ....... . ......
147,126 

10)0(oo 3% ................. .............9-75 416,003.'**.... ...................... .......
,o< 420,o85 ' ...... 3 sth Mch., xSth Sep 112 28.00>,000 239,008 25,000o 3 31-it I>)ec,, 3othjune 106 1to6.o<î;6o 700 ),on 28,000 3 Yi3 0th Jîîne,e3Pst Dec . ... .......

400 1,200,0()o 500,000 4 it Jan., li t tly. xi?% 59-75
),(o 

3 0
00o 287,000 4 tian., it s.tly. 11 i 59.00

00 500)o 65,000 3% It Jan-, iut Jiily. 1201 60.004 1
3,950 4,000 3%y2 si an., ii July. 17 5.0

.00 58(),480 53,000 4 211d Janu., 2ttd Jily. 230 65.00
Z,3 1911 g(,0(10 4 tiJaýn., tiJîîly. 13

650,000 5_5 8ith ian., 8Ih Jty. î88 94<1

COMPANIES.

ratavandà I.oan Co ......
British Cao. Loan and fitvest. Co ....
British Morigage Loan Co*.*-*''**Buildinig and Loan Ass,'n .........
Canada Landedl Credit Co ......
Cao. l'ermt. Loan and Sav. Co ...
Cao. Sa'.. and Loan Co.. .
Doni. Sav. and Loan Co ............

Farmers' Sav. and Loan Co......
Freehold Loan and Sav. Co.
Hanmilton Prov. and Loan Co ..
Home Sas' and Loan Co<............
Huiron a~ Erie Loxan and Sav.- Co.

1 liron iét L.amhîton Loatu Co.
1rimperial Loatu and 1 v. Co....
Landed Bai.king and L.oanCo
Land Security Co.........
London ot Cao. 1Loan .and Agency Co.
London LoÀan Co.........
1i.0-101, ét Ont. 1bs. Co......
Mua nitoba Inv. Assuir.......

M anitobia art(d Northsses;tern I.oan Co.
Moii)1treal Is' t. and Bid. C

D)o Loan and Morg.ige Co.
National Sas'. Co .
4)lIt. I it'I. 'Loan and IntisCO
Ont.1. vit. Associationi

-Ont. L.oaîî and Debeitître C ....
Oit. I.oaîî anîd Savings Co

]'coh)Ie's Loan and Depîîsiî Co"11*
Real Esite Loan and Il),b(Royal Loaii ank Sas'. Co.
iUnion Loan antd sav. CO
Wcsîc«trn tar.i.laiiaîd S iv . o

50
50

'00
110

25

5()

50
51)

50>
100
100
100

50
50

10()

25
50
50

100

10

100

50
250

0
_%O
50

5()

eD NAMPl(tF COMPANY. No. of Share 
sliares. Par

British.
(Ouoi atiwopi I/É.. I)
Atlas Fir,: andi Iife
British ét For. Mari........... 5
COn'. CUion F. L_ ot M 50... r,o'îo 20

FnIreA s' lialility. 5
ir s;Oci.ltion in

1 .......... >,(>î
Iitperiail lire 2<0,00o <»

L ancash ire .......... 12,000 10o
1 ,P001 ët b. ct(_. 16484 20

Lodo 122,820 Sitk.
Lodnét 1.it11cashjr~e j 3 S,'862 25

London ét I.alncalieL 74,08o 25
Northt Br.6& mcat ie . 1tt(>0o l0
Norîheni ratl. 100,000 25
Norwich"ù.*' .... 30,000o 100
Phonix ... 0*....... 11,000 100

...... ... .. 6,722 50

630,
150,>

1,350y
450,
750,

1,50o0
3,500O,

750,

1,876,

7,00
2,00,
5,00
676,
7,00,
200,

456,
461,24ý

1,700,
50<>ý

2,005,

300,

soo'
500g

O60îî
5<, 2,500

Anît. L.asi divi..Mrk
paid. dend. Mre value per NAME <()P COMPANY. o of are mt

Paid.nP ihare. Sitares. par atdv-M revluPr
l'r~ ~vaue. pad. dend. paid tp harc-

50 £13 1 ucnF.ét L ....... 200,000 Io37
2 0!/ Sc. Union ét National.. 2631 21 2 Standard Life ...........1 18

25 2 618 7-) Canadian. 5t1 ec. 1.
6 1 163 Brt. Aierica F. ét M. .. 10,000 $Sn Per 12cent.12% 5712 6 %6V Canuada lufe.... ...$5 8 122 t4

2% 8 53 3 Ci 88o F L85 7% 0 61 401 Y38 8 5 Lonfederatiiîn Life ....... 560100o10 88 îebec Fire.........5< t 01 1 1 0lu 2.326!, C lcn.É 8tM*"i * 5,000 1on 65 ........610 24 37o41 aun Caf. F ... 2,0 5 2
12 2038 S5,if 000 2 095548 . l .-..-.. F. a M...........5*,000 100 12X 650 33îï81 Z5Y2 Wes,,.....,0,0,. 2 0 8 î62y 6050 .. 2 Accident of N. A* ,000 410 20 8 6a î3122 22 itarantce Co. of ~j 3,6'1--100 20 6 90go~ 5010 6 90

ý --- 1
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I also think that the above netliod is the nost fair aijustifeft, even
when the error be discovered (lu; in., the lifetilie of the insured ; b-

F edo> fot lio d ourselves cause if you demand froni hii a paym nt f ail the deficie icies in(rrespofiî(ents.] responsible for the vews exlpesse(l by order to keep hm insurd for th-ý fu11 aount Of is policy, they cani

only b approxinîiately adjusted, becaUSe they involve equities on both
EfieO AI)p R ROpSIN GE. sides that are extremnely difficuit to determnfe eetCl5,i ete

Offic uf )AVII NPAR a CL, C utei cuýment be desired without any Clain for commis sion, Isol biki

SIto wCR ON E NSstree sutiNgwYRDc 3 S would b quite sufficient to allow the insured to pay to te Compaly
20 Sret EWVRK )c.2, 86 the s'lm total of the preluium différences) without intercst. I say,

W -ts mnisstlt,<î est w ithott interest," because the f ct tjiat n o om l iSSOtih t e p iS1, ,2O sk 'bat is t1iu es nde for adjustin, case anth ge-d this, togte thhesitin.I e is a clear gain to the Com pany, n u e if h2NVluth rio crease of dividends that would have been payable to tthe islif h e 

Jst(. W 14 "te'eror s iCovred(l uring life ?sil fitr

1 'ie r a i on g f > Ila tac lj f t y o d e a th ? l aId is c o r r e c t p re n l iu mn y w o u ld a b o u t o ff s e t th e q u e O l o fiblc p -l>d r snion afterat m e t c n est. T o en ter in to a m in ute adjustm ne t of such a ca e w tl l )e ) Sîsuhiect cdmetth Olwncocuis». sible, but would seemi quite unneCessarY,

discovery f rror during life the insurd may ave Where discovery of the error iS imade urifg the lifetiie of the inialeaiy be 0 ~ 0 m o bînd so that there o l e n pe il p o re Y suicil, he uight b e given a selection of ither one oft e m d s f
aeljustmebt ithosteany vryrserious etrilielt to the jnterests of the>ître ti ug sSncbCases diff renty fro in those in 'hich death has actuallY C ad ny, as t w th e o ssibliy r so u~ s iî s cection against the C om -(>Ccurrcd, and (l (keeore it would be better to hiave only onie ride for ailCopnsth siblyoferciga

c-ases, Whether the itisured bc living or dead. pany is very sinali.1donthikha YAges niay bc uderstatcc rn n o e er rmre n rîî Where there is an over-statement of age, onttin hta>c rmoet e enormoral; furthoi Iler adjustient should bc made than would resuit froin reductiofi ofamrlpoint of view the Misstatemeînts mnay be entirely innocent, Or tfutrirmimfte nue elvnand 1 a returul to him oflliay 1e either careiess Or fraudulent in varions degreeftresnum fte nue b iig

Piny canot knowbut ftreeCoin-u the dim-eence between the reserve held under the policy,andthatwhichissnless, howv far to deception.et ae tWt cncesr nftr ohl.Itwudb lal nutt
Areview Of the applications may ihow that knowedge of the true compel a Company, or to expect it o return the whoe of the over-

ahes enquliy. ea aeshv rvnedacpac o asdfr payînent, because the insured is in nol way constrained in his statemneftlies woqulin ee aeshv rvnedacpac o asdfr of age, and an error operating against hiniself is entirely bis 0w'l fault,1Where the error is smlla ort eut0 0 hphc il~o at the saine tine, if the Company receives his statementofgingdhîtie momet to the olîoderf wbose conîfor-t wiilot depend uponl faith, their commissions and dividends are basduoititsaLceiviîîg exactly the amourit oftepocy andheete isat- ad the extra dishursenients nMade b>' the ConWaliy in cosque are
Muent Was Considerable th thsu e wi h and essrig he rmie for i rrecoverable. 

on fnuac
d if eé re n cs î 5  in tp e d at a b o v s ta te d a g e , s h o u d re c o ri m e n d ' to g iv e su ch a n a m ti o in u a cOnte terhaîd to go back 10, 20 or 30 years, and reckon pte I eea il edsrdfrtestlmn falcsso nc
d î f f e r u c e s fin p r e m i m i i e d , a d c u u a e t e t t e a s t h e p r e mn iu in p a i d y t h e in s u r e d o u ld h a v e p u r c a s e d a t l s c o r -va y ng r t s f i t t real zed d u ring I lltih1 ý ývij* -. , l at th rect a r .blsm. _ .. u #eRy U-"t

On ail the-;e accounts it WOuld seem better that the i,e should bethat the insurance should be reducdpertmay agree to settie Otherwise. e >,0 ra 0 except where kolh parties
Under such a rule the Company could adjust the premiumn in ailcases îs'ere it might seelu clearly just and proper to mnake an excep-tion.

Yours very truiy,

D. P. FACKLER.
(PFro,, l/i,, TStandn.)

261 13
{oAD)wAy, NEW YORK, December 9, î8S6.

INSURANCE AND FINANCE CIIRONICLE,
SII am in receipt of your favor Of the 25th uit. and wouidhwve tgîven Yoii an enriier repiy thereto, but have been prevented byextrerne pressure 0f business.

I hacd noticed that sOmne discussion bas been going on in the columlls()f Your paper., on the stubject of adjusting an error in age ; but, as Ihave flot had an Opotnt of readling the Vlews of others, my opinionwiiî go to You absoîuteîy ulnbiased.do
I suppose it is ony necessar>, to consider cases'of udn er-statement oz:l o oveistatemlent beng ver>, few and far between.
Mfe issoratem et ofthe ae 0f theinsured is m ost frequently discovered

after~ ~ ~ ~ ~ ~ f iso lerd th w enp Of f loss core into the Company.In suclb cases I consider that the most equitable method of adjust-ment is to give precisel>, the arnount Of insurance that the prerniumnpaid would have purchased at the correct age of the insured. Thus, ifa man, agedl 27, instîres for $ î,o00, under the life plan, and should havepaid an annual PreMiu 111 Of $20-93, but b>, reason of misstating bis age,OuI>, paYs the premium of $19,89, lie sbouîd receive such suin as willi)e represeîtel b>,
($19-89 -- $20.93) X $ 1,000_ $950-31-

Vours very trul>,,

WM. T. STANDEN.

Both Nir. Fackler and Mr. Standen, it will be seen, prefer

a rule which vii be uniforn, wheter the error iS discovered
before or after death. In this ie think they are sound.
But both base their opinions onl the suppositionl that the

rue they are to ay down is to applY only to under statementS
of age. This is by no neans the case. We ourselves knowV
of a person who unintentionally over stated is age eight
years. Would the companies have increased his policy pro-

rata had he diedbefore discovering it?-ED.

To 14" bdiitv-'of TE IIRQNICL, Motreal.

SIR-Can you give nie an>, informnation as to the standing of the

lpimnoski Mutîal lsurance Co. So miay Mutals ave of late years
Proved sucb a source of loss and anoyance to those inslrilgignl thein
that a reply to iy> question wiii be interestiig to property oNIiCÏ5 ils
the Count>, of Soulages, where an agent of said company, or atl least
n person -epresentiîg Ilîjîsef as such, is nergeticaly Pushilig business.

Vo rs rsp)ect fL1u,.

AN INTERES El) PARTYV.

The Rimouski, 'I'misco iata and Kainourask a i te
name of a snall inutual fire coini)fy, w-ith head office at
Rimouski. Its total incorne for the yearendig Ang1st 3Pst
1885 was $3,780-07 and its expendittre $3774-12, Its
assets consisted of office furniture $65 ; cash $595 ; Inaid
assessîents $1,211.89 and deposit note capital $ 2391 157,

whatever that may be value for.-EL).
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TORONTO LE'rrIt.

D,%R EDITo.-TIC excitemnt of the Provincial elections, tis:

testivities or the seasoaî, anti listly tlae contest fur tiae Mayuralty or ilais

gooti eity, ail combined, haave teradetu nuake ne te L.u paliry and

ignoble, comparatively, tic insurance business naiu>t be. I ttel îlat

language is inaticquate to c.\Irebs oriels boeatnrt, %%ien cuntenilalitiiig

tlîe grcat anid gloriaus tact îlaat ive have electei 'Mayur 1 lortlandti u

preside over tue intere-sts of tiais tair city for anotiier ) car.

I diti intenal tu disc'ourse somewtiat oaa îlaat p)lea-saaîtitleli scandai

connecteti %vitla the Troronto Bioard which nowv, uîier tlae namec of the

il Crockecry lJlock " is, if anientiinet tu tlae tace of certain parties, sufli'

dient to exasperate tlacan immensely. I may just >-ay that a little groula

olcomplanies were found 10 be on these buildings anti contenits btlowv

tne Tariti Rate. Sontie dii flot knowv it, alliers knetv it but laad over-

looketi the rate: aitogether ; aIt or cour:ie elaimedti o !e iinocent ai

ara> iraient to (Io xvrong ; anti notwvitlastanidir.g the little inceting ira. lois-

treal w'lich got on to tlae whole thing, iLe., sat on il, aid very litavily

too, things.are going on just as usual. Thea vill'ruy andi %vickedtncss in

this malter wvould scems to rcst on tlae persons who exposed dais trille.

I>oor tellow! h irluc is itsovrreward lîcre. Iilitercatre nanyl»locks

iatsurei on the saine plan, at tlae sans ie .deral' rut.';, une cars uiader-

stand wîîy certain conipanties are flot anxioîîs for tlie compact systean;

il %vould rceiify sucla natters nt onc,-but tlîcre wv0ult be several

changes in tie namtes oft he conîpanie: carin L ik tla
saiti, ill the above is as dust anti aslies compareti witla the ract :laat

llowland is mayor. Titat is tlae great aand grand centîral itica îlaat

Must posýss us for the ziext Itvelve nionîhs. 'fli eyeb oft ilis %vliule

Continent arad perliaps of Europe as %vcll laave during thc ras!1 contust

ber upon us. Espeially sucla catses as Boýton, New York, I'lialadcllî,haa,

etc., are certain to, tal.' pattern by us, andi vote for a truly guoti mayur.

They Mîay be exlxeto senti a 'eputation os'er tu Icara laow içe titi it.
As 1 heur you arc coming upf tlîis monîla mnî y.u din't aJk an)cite itu

smilcwitli you, tlîeydon't do at niow any ntorewe a.re aIl gune teinîperatnce.

wvhiclu mesans "teetoial. " Il A great moral L%-avc, sr, lia% struck tlîi

towvn," mas the reniark, of a Ilowlani nmari %vho hi beera %urking ail1

day for lsis choice, Il and as I auni very elaîl!y lets go ani hiase a liot

%wliiskecy." I look upon this great nsovrnent aslikecly tu du C..'J, when

the Ledc othat %vive gels rounai Churcli stret corner (it svill etdy a

little about that necighborhood irst) anti goes rolling nua,cstic:%lly tiowi

to the Toronato Bloard room I look for grent resuits. .Sure I aras that

1lîerc iil bce great retornis tlare, no more undercuttang, nu miî.4cuncel>-

tiora of one's tiuty, everytlîing %% ilI be riglit an4 truc art loyal. Il Olt

that wvill bc joytul!' Afier tlîey gel tlairgs 5îraiglit tlicre it will bc iii

order t0 gct the worthy 'Mayor to ll, lecnt, after svliel I suppose at

%vill be in order for tlie Chaplain to uffer a spccs:ai roaksamgt the

ilessing oi iavirag him, once more ira tiîcir midt. If laci o:l oiily

bring alongihe Millers andi Manutaclurers andi Fire ha'surance 1&*-chatngc

and others of that ilk, wlîat a îîappy gatlieri ng at iwould be. ,;houldn't

%vondcr if îhey wvouîti have the Doxology stuag again as îhuy clifi at the

Hlowlarad aller meeting. Don'î believe tiiere will lenmuchi of a inner

a! tlue Annual .eein of tlie C. F. 1'. A. nc-at March. If the> cave

out the laorriti grog, îhecy w ilI havc mure nuL ney &-r foer.I amn

ata'aid the MNayor %vill :it ont the C. F. C. A. iincrN ira sete %%-%y yet.

Tliere is a great moral refleetion liere. hîh l. ose bIc t,r .- & min la be

I>resident of' one Insurance Comupany. andi cotuit cteti isiacywith

othcrs, anti have vices, etc., about in>urar.ce rate :-n,". --till bie a beau

titul chiaracter. Again, connection %vith in>urance 1usiness, '.pens the

door 10 il] virtues if sic %voultidoss oiîrselçes ofdin. 1f anyv cne

.ings ira My hearing "11 want ho be an aagl " I inuediatcly suggest

lais goirag dt %%-.%y througli blie in.5urane (nol uneg on>cverlanti

route.
Ilappy N<.w \'ear 10 you anti yourL., anti your nManty reader: are the

jpîrting wsortis of yoi dceply inuprezset

ToROS'To, 4îliJaruary, îSS7.

Tihe liutUl Lite Insux'ancc Company of N. Y., 11,1s re-
cc't'.'d thec gov'crnicnt penilit t0 transact btusiness in
Pnhssia,

TORONTO ITEMS.
LEditor l'ilE CIIRONiCLE.

DE.%R Sitt,-TIae ycar i886 is nrarly gone ant he activity i mnxs

of the offices is îarked. Ail arc trying to makhe the record beiicr thais

fur aSS 5, and I believe. alnaoýt aIl wviIl succeeti ; soîne of the spccial

nctivity is no doubt cau-eti by the requirenicntb of' the insustance lav
whiehi calls for rctaarns to be in by Jaînaary i 5 th. A vcry wibe rvsw

iii iny> estimlation, anti one %vhiclh will tiniplify very nauchi tue accouraIs

ursborne of' the. compaaîies.

l~~)E'ENE~:E t:JOtURNALS.
A gootI ma'ay people seeni tu bc of' opinion thai %wlivi a journal sts>

itseIr up, jn a lpedc>tal as -peci-%lly intdej.ensdent tlicrc!slîould bc nuJ

question as tu is, candour, Lut a peul, be:lii tic sceres dispels the pIlea-.

ant illuicai. It is riuels tu bc rcgrctted( that dicte i> fot more indu-

pendice of' the kaid rel'erred to.
in sorti cases whlich I could namne tlae ediiors %vould be glati W~

ananirest a little ir.teperatence, but th---' tlnio>t oînniprescnt job.of'tice in

the back, yard muizles theni a'. effiéctually as if thîe grave hati clo>sel

over theca. M1%y cxierience points to the tact duit aj-ub printins officc

is incompatible wvitl a wountl, :trolig, 1.lucky journal.
T.&k- away the job offices and il wcPult bc possible occnsionally tu>

gel anarticle ina evera tic larnest of ilieni, wçhich tvould ntanifcst sorte

backbone. Tiacre %would tlso bc- tecai>aa.al rterenccs to knourt

abuscs w'hich now arc cntircly lust >igl:t of'.

';i1'i.ctT'a' OF Fir'L I tNslr.NCE A»ý117sTST.M.N-

Tu the ordinary tendier the articles ont lire inn.îrancu a.djustancrats arte

as clear-ab-muti. 'Viae gentlemen %vlaolhave una,taken :0 write on

tlais s;ubjs:ct arc tlmobt ab unanimous ina their conclu>ions as eanitari:r..

are knowra to be ont thc question or ventilation. 1 have in niy mir.!

a case wlaicla occurreti a le%- ycars age, in sdîiel a jobibirg nierchart

gut an insuranceot ncarly S3oooo wlaen' il coul have caily lxen Cs..

a' eld tl,at bis% luss tid n.ut cxccd -23.o iLe., ail the gootis in il.c
flat in whiclî the lare teo.k place %verc flot %% ürIl more thast tlaat ligure.

The c:aim iii queshiun wa adjlsteti by the Ilcal agent, whlo %vas al'o

a sleeping partnier of th~e yuunrg rn:itan idî wvas burneti out-ant least taz

was the insurance opinion-anti yet the agent ýttiI1 represents the a.

andi cven greater interests, %v haile the fortunate victian of tlac lire i;

tlourislîiing like al«baytree, " apparently tanc"..ncious that his actir.;

arc kraown t0oi th le. commîuniy. J ol pera f id c

theoretical and a gutxi deal more practical lîîuivlic of asdjustmnt.,
w'ouk ir -- : saveth 1e eompantics a large artwunt of moncy.

The organization of the ç.r.c prtemin c<pnilny. rtvf'errctl to by y%.:

an your Deccîntcr nuanber, will in tanic sýettle cft-ectuatllv the que-ti...

of profit front a'.s as in Irin c.nll)iny tl:ere car le no lapses, a!.
tbugh 1 fcar the nonf'orteiture idea is a mitk.It i.' vri s.oûn, hoit.

evcr, tu omtzeaoî thme cffcct of a £el;.canc xvbi may soon bc f'air&;
fioa-tcdi.

'licrc ib a commecrcial paper 1 ,ubIliexcl hu-re calle.-l the .k~i,:
1 ave you he.,rt of it ?

NWell dais% p3pcr ha%. re-cently -.- t îap as an aulh..rity on lite instranc,

anthe îw ay ira which il rczson.s iaî pýroi'al'iiis, rcvcrsit-ns, lp..

profits, rescrves-, ctc., Nwo;îl'l duf Cre.lit tu the gcnitîs <.1' a 11ce.'l.

blîwlaaeh ai prisats as edatonals bams l'ecn sonien linI .csltvnivc1y 1:;-

printei-atl so mucla per ihtec-iaî oither ta<s n-.i atcr.a wlaile rc-4l'

begin'. to look as~ if tiere iniglit Le sen.'clhing ina it ; andi s', far :v i
,now aIl thlie j.b ffice jozirnals are as %ilcnt as the grave Ilw..t it, ý,:

lnuv the Maîtîzal 1Rescrvc gels a goo'l decal of jub j'rintang donc lier.

andi %vlilc sunie of the j,ýurnaIs %vould flot insert Iheir -vIvcriscnmcnt, c*i

ix. tic nîuzzle i'; nue tic less eftectuailly.tlphe.! tlirüugli the niediczr

oi the j-,b priinting.

Ouar clection, are ovcr,.aral the Moivit NI inistry stista-ined lay ala

iina.j.rity ilian cer beore. Vot knoth le pemple <if Onatario are ra

of dlirct taxationl, it tlae timber lands ira tle WeternM Part Otf tlîi. ipro'

vince sllouli be takeni rroini us, as %ve fir --vould becîtîc ca>e wcre Mois--

tiereaîttig. It is ilo secret IlitI$oo , wortlî oif tituber fans l'4=



sold by our Provincial Govemnent ivithlin the last fourteen y.±ar.i, and

wviîlout it we %vould nul onlY have liad nu surplus o! $:7,oouuoo asb
Iloi bave, but %vl %vould have 1-11 cornPclkd( tO ranne $3Oooj,Ooofron
sorne ollier bource. Su nos.' Onîtario is happy, but the weatlacr i.sc~
trily cold fer unec sectiçn ut Ille communty. NMSS

-fugo,ro, Dec., îSS6.

DID e0T INSURE TEM BHEDIVE AND MIS SON.

ÏNON1 RF-IL, 29t11 Decuitbcr, ifSG.

Te &Nt £d/~a l ZSRA N*E Cil R0NICLE.

Siik,-il you kindly eorrect Ille staternent going the round,ý thiat
the New York Life Insurane Comrpany insureJ the lc ç)! thc

ahdve o! Egypt and his çoni, as there i, no truli in dt btatcrnicut.

'The Nciw Vor], life lias nu i.isurancc on thesc ]ive.;.
Vours truly,

DAVID BURKE,

[It wvas reportcd to us, on what appcarcd to be good
authority, that the late Inspecter of the New York, Lifé hand
statcd this in a Icîter. W>c are glad te know it is not tru.

?éOTREAL, 22n'! Dezember, iSS6.
To fhr Edif'r if, TnE CIIRONICLIS.

DE.%i- SiR,-In the last issue of the TaIE CHRIînCLE ytit> call
attention ta an uinfair com;uaison made by the Ai.n Lite of dclx's&. C!
different companies ivith the Canaliaza Government.

1 rgrc e itli you that cornparisons o! this kind put furward f«i thc

purpose of influencing buezne,,s is a course thiat ear.not hc comnicnd.
Il does not scin tu follow that th2e conipanies, that atl--pt this tyle arc

1 doing an extraurdinary new busr..:ss, as the cffec if !the unfàirntc-, i.1
slicompros is undcrstood by intelligent irsurers.
Poisibly s.>ns, comp-anitç Jn nul erelit the public iwitlh the r .o

Sof intelligence they eividcntly î.casstss, as mure than elc.n e'rpany hîac
T e.sortedi a a coxoparison £J deposuls.

1 have jui;t reccived a lta.let issued by tnolicr life Ofisce vith the
SCoznpany's naie printed in large type at the licad o! tLe coslumi, l'v
in ms l-£ amount drroýitcti (suome%-clere) for each dollar of liabîhîiy lu acc
7as large as eny other cornl ny.

If ask-ed for an unbiased opinioýn as to the security givcn tsy caci
rz e'Žrnpany doing buieain C-Ia n'ym prcfcrence %vould ma bc Ir, -ni

1anxng the cenîpanies fbat are ered-itedl 'ýith mnaking the5econarM..
A Corany rnu>t be first ini a grcat nxany points in rdetr tc. 1-c c.n-

4sicred the best company.
If1 managers oýr agcnts art inclin%1 ta mzl-e compjarisons lhey .surcly

.1can fini mxure signiiicant points la c-3rmp:rc upQn. A ci.mparu-.n -,1
ýdcewosiI% xith the G->vcrnmnt is %vorth, as a guide tu the ir.srr.

.;about as muchLç thîie ramc'us table of lite bu5inc:s rcer.gly liut.lahhe.i n

* Vuurs truly,

SThe Xnighitridcr St. Goniflagration, London.-'rihe f,'1-

owing is a list of the insurances; involvcd ini the above tire:
1liane ............. £S000 Nane. er ........... £53-o
..la ..... ......... 3,300 IzOnll flriîash....... 2 17O

ýjÇIY of Ilon.... 3,000 Nerihern ........... 7!0.

Comrca nion... .1.o0 NIorwicli Union.. 2s-
~qiaI.............7,50Q Phînmnix ........... 9~

ieAsaî...... 2,000 l'oral ...........
lasgoiv and London. 64S Royal Exchange .... .
ardin-an .......... 3,500 unon............... -

ai-nan............,500 Unon............. 2
&? L. & G. ........... &0o Wcsî or England .... 1.500

~nion Z- Pro'incial. 1,500 MWesînxinister ... 26

Total ............. . 41o,S42

j:

ITEMS.

Tho Briton Lifeoleio lias decided ta rte.ilsure ils bui-
lesS and tîhrow ti>) tuec sponge.

Duluthi~ie-h uîa Fire: Office of N. Y. is said to
have lost $3o,ooo by tilt: D)uluth lire.

The Insurance Loss jy hIe fire ait Manchester, Englanld,
in Decciinher last ivill reacli abcut ;62,000.

Mie Patriotie Assurance Company or Irdaild has opened
a brandi office at NManichi>er, Egad

Mr. John B. Cook, (if (;at, las hîcn ippoiîxtud Inspcctor
oft he Mercantile Firc lnsurac Ccinîpaniiy ul Waterloo.

The lteicw. . Y., estiniates the firc lusse,; i Canada and
dte United States fur the year SS6 rit Si i (6 ).o,coo.

Mar. Storer, forniirly of the ChIizten' Insurance: Conplany,
bsbeen appointud a ,Ijtcial agent uf the Nciv 'York Lite.

Mar. J. B. I;nnet,tlhe ivell knw fircî irc unduvriter,
lias been appointud nîatxa-,cr of thec Nuir <)ritans Complact.

Messrs. 'Wood & Macdonald have becti appointed
cnîs of thie National of Ircland and Atlas Insurance coin-

1; Sics at Torcnto.

Mr. J. J. Guilo bas bean appointcd IImuaagr of he
U. S. brani of the suit 1-ire le utit4- Luoî.ioiî, in %uccussion
ofthe late Mr. U. S. Gilbert.

The M'utual ira Insurance Comnpany of Canuada.-
Notice is "ivli1i the 01iticiul Gazette of applihcation Io
l,,trliatucnî for thu inicuirp)oraîloni tof tlue abuve cou'îaj.any.

Montreal should have a lire 'Underwvriters' A-socia.
lion. Canadian, fliihand Anwiricax life ulfictes shoul"
ccsrdialiy unitu ini furîiniý sucx an association.

The No',le Armvy of Pire Insurance Brokers.-7Two
thousand fin: hundred C'ire anistîr.tîlct Ibrokers iii the Ncw

Vork iintroliolitani district hiave si-ntd hIe required plecige.

The Alliance Assurnce Co. of London, Eng.-It is
staîed that t:e A'llianîce intcndî ' te-,# s brandi oficus
îl the United States aild Cnadia.

Halifax, Ni. S.-X correspIonideit cstiaxatte the fire pru-
ilnsunis rcewevd ini Halifax and D.-rîiionîtilaa SI 75.0Z0 for
thle year -SSrG and the lo.'esý fu>r thec sam': puriod aitr Si ooo.

The Guardian Assurance Coxnpany.-Tilîe directors of
îlîis coanpany have declarcd an ad idcrinm dividend of -5s.
pcr share, beîtxg- at tlic rate ot. 3 j'Cr cent. 1 o elitilli.

Mr. Howard J. Rotbci.v has beeun alplointcd Actuaiy of
the" Britisht Emplire Mîttual, I.ie Iii>. Co. trn succession 10 Mr.
J. 'Martin.

Mn. B. M. Matson, Ntil-crititeildzt .)f ljie United States
l.ife Insurance Co.. lias aî';uinitçd Mss.Eano, and Voung,
late of flac Travtder.s', ageaxis for the V. S. Lite ai t îel

london.EPiret Brigadc -Tlb cxl)teii<c fif inaiîtaining this
ide for the pazu ycar Ivas £t2za.coo. The suinl 01

4_Ja6,ooo af this aiinoiint was; co)ntrib)ittu by thie fire insur-
aixce offaces of Ille nictropolis.

Thore are cigbty.ninc Blritish Lite Insurance Conipan.
les. Several of ilienli wure organizcd over at cenitury ago,
anxd ellc las nltailled ils 7 go11 ycar, laaving bccu cstabhlished
in 1696.ý-Spc1aior.
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Tho West of' Scotland Pire 11nsurance Company is
thc nlaine Of a nuw fire Office, with a capital of' /j25OOo.
'l'le conilpany ifltusi(h to confine itsci tu humne
Opcra tions.

Commecrcial «Union.- Wc' have bectn infornmd iliat the
vicancy in this office of assistant manaiiger, caused liv the
resigiiaîlun i f te position îy \Ir. jolin' Çarsivcll, wiIl nol
bu filHkd upl. 1.01001 /L'eVîe,-t

Obituary.-M\r. liba Hill lVihuauus, for tan yas i
actuary and secreîaury or the Enghlsb an ut tii
Assurance As-ociation, died suddenly lit bis residence,
liacklîeath, Elngland, ia Novezalber, last.

Mr. Francis E. Colonso, vounlger boit uf the late Bisiîop of
Natal, lias been appjoînîed.acîuary and siecretlry of the Eng.
list and 'Scottisli Law Life Utiiiç in sccebssuoni ta lthe laie

The Liberty Insiranco Company is te naie of' anothur
rici cominy hi ein or'ganizcd iii New York, witli

aen co.ipany o S ,cho in rs of Sb oc
%Vecd anid Kennedy arc the Iproniaters.

Mr. J. il. Wright, latic suiperintendent, of the Dominion
Safetv Fund Lueé Associaion, is nou, ive are inforne d, irlîli
tbc N'orîli Anterican Lire Insurance Company. 'lite North
Anicrican is tù be co,:igratulated ira secuiriîg snch an officer.

Mr. R. J. Johnston, aof tItis city, lias tcndced biîs resig-
nation of' te p>rovincial agency o!' the Loradon and Lait-
cashire Fire Iisuirance Co., il> take effeci on M.\arcb it.
''The business of the Confederation Lire Association requires
bis undivided attention.

1,This office wl bc closed on Xnias day," printed an
large,- posters iras pasied on the doors or placcd in somc
ailier îraînindîîî poUsiion iii sume of our 're insurance
offices in this City, on Xnîias eve ! A îrag says: IlThis office
%vil] be closed on; Sunday - will lbc te next poster.

The Northern Assurance ompany of London lias
establishied a United States central departnient including
0h10, Indiana, Ktntucky, Tennessee, Arkansas and W~est
Virginia. Ilarreni F. Goodivin, laie o!' the New York office,
wvill bce manager, with becadquarters at Cincinnati.

The offie:als of' the Glasgow and Lon don Insuranco Co.
werc entertaincid ai a complinicntary dinner i the
Windsor botel, ira tbis; city, on Decembcr 31st. UIt., bY tîte
board of' directors and nmanagemnent. A very eîîjoyable
evening was spcent.

Another Mutual Fira Insuirance Co. gone under..-
Afier an assessuucnt of' 12 lier cent, ont ai îpremitiîm notes in
force, for the four niantbis endlin- Jituary i-a ratio of 36
pcr cent. per annttm-the Allen County, O., M\itual Fire
Insurance Comtpany of' Iinta, O. disappears front thc scene.

-SIad~îr, Boston.

Mr. G. I. Lermit assistant sccret.ary of' the LNortlieri
.\srneCo.. ivlto bas becn iu Canada for sonic tiînc iii

c<îeCliln ivitt te newv management aria ngemcnts of the
compvarai liere, lis goize to tbc Lowver Provijnces. On bis
rettun ta Montreal lie intends to lake Itis departure for
Grcat Briiant.

Mr. Hcenry J. Mxudgc, chie!' tgent for te Quicen Insur-
atîce Comapanty for Qutebec, Ontario and Malnitoba, reîurncd
!'ram visitiîîg tlie rawyolpncd agcncy o!' the Company aI
Victoria, British Cahuinhia, last inonth. Mcssrs. Wclcli,
Rilitet & Co. have been appointed agents at Victoria, aîtd
will report ta the Mantrcal office.

Citizons vs. Boug-bton.-After contcsting titis case for
sonie tinte tîte conmpany litas ai Iast gai judgnient iii the
Court of' Appeais, aigainst '.\r. T.~ J. Cluxton or' Petterboro,
une of' Bauîglto's bondsnten, for ithe amotiai of tîte Acci.
denti Preilniins alleged ta be dite by tlie defendant ta the
Citizins.

The Title and lMortgage Insurance Camupany of Canîada.
Notice is giveli ira the official Gazette denat application 'viii
bc nade ta the pirliarnct of! Canada ibr an aci. tu incorporate
Ille atboie coaîaay ît'il ow4rs to instire and guiaran itce

jttie tulîes, and otîter inivestnictîis aînd sticli otîter paît'
erb as 111.1y be inicidentaI tiiercto.

"IVo wonder, says tbe US. Rev'Iiz, îvbat kiîîd of a bill E.
B. .1arper, o!' Muttial Rese.re faine, wvill place bc-fore te
Ncw ivYork legi .titre duriîîg is conîisng session. 'l'le pas.
sa,leo bill înakiîg it unila%%!'ul ta pay deatit ciainîs wititouî
first coiite.-tiîîg their î'alidity briure tîte courtî îvould just
suit aur co-operative friends.

The Hlanaver Pire Insurance Co. of' New York-It is
annouunced tat tbis Comnpanay ias ducided t0 estalilisîte a
brandi office in Lonîdon, Eng., anad appoinied iâr. josep)h
H. Lukachi as its manager. The Hanover lias a paid.uli
cipital of' a million dollars, and assets aiounting ta S2,-
500,000.

A friendly debate is going on in tbe caiîîmns of auir con.
temporaries, the INýstIaAcE AN*D FiN-ANcE CiiROS-,ICLE, O!'
Mantreal, and the .Po!icjyholder, o!' Manchiester, as ta tlie
besi ntetbad o!' rcctiýyiîg errors iii a-e. Ile are ait anc
îvith the latter in considering that tîte liest aîid fairest
xuctbod is ta adjuist tbc stun assured ta tc conttribution.-
Insitrance Wor/d, London.

Statisties show dit onîy about twvo lier ccnt- o!' tîose iu
engage iii businîess are cantinuously- succcss!'ul tbrougtot
lire. Or every htînidred business ina about incity.ciglit
do îlot succcd, and mîany of' ilien die leaving ilîcir fanifies
ta the tender ittercies o!' cold charity. The importance,
tlcrcf'ore, aof sncb a prc -ision as lire insurance affords is tou
apparent îû require cammient. .7hc Inde..

An opening for aid maids.-Singapjore enjoys te dis-
tiur.tian o!' being a city composed ta a very large exient af
mien alkne. At te last census te figures ivere îas,.134
men ta 3 3,7 Si ivoirien, or more tban threc men ta caci
ivoman. 0f the population 88,766 wcre Chinese, 22,i_5

iaas 12,oS8 East Indians. Evidcntly ilîcre is rooni becre
for sanie of tie aid inaids încntioned la anoîher colurna.

Messrs Johnson & Browning bave formed a l)artitcrsbi,
and will act as Gencral Agents of' te Blritish Empire Lufe
for .Montreal; and City Agents for te Narwicli Unîion and
City o!' Landon fire offices and thc accident brandi of the
T-avelers. Mý\r. Johnson lias iccît Gencral Agent ai -Mon-
trcal for te British Empire for sanie lime; 1\r. Browning
ias prerîausiy îvitb the Canadian Pacitic Railvav Co.I .e

wislt then every success.

Stcamt lire Engines-Thlie M\oîitreal City Cotînicil hai
zigain dccided in favor o!' tie.\Merryîve.ither fire enigincs, and
lia ,s ardered twao more ira addition ta that ordered last Jmîly.
Althougli ire shoîild like ta sec liante manufacture patroni-
cce yeî ive must confess tai ie lielieve the \Menyweatit:r
engiues arc by far te licst ira the narkcî ai. tic present diy.
Tltcy have ccrtainly proved it eî.ery wa.y.s.itisfactory ira tbLý
City.

The Spinners' Mutual Pire Insurance Company o!' Bor
ton lias decidcd ta give up business, and rcinsîîred its ouz-
standing risks ia tic Boston MaIitiufacturers Mutual Fire'
Iitsuraace Company. Thte Boston Commercial Blle/tin says
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Th'Ie cxperiment or establibhiaîg a1 conipany to carry a small
nuiniber of selectcd risks secnis t0 halte been a failuire owing
.oheiavy lossess." Tis railtireofra Newv England MýilI , utîti
lis attracted a good decal of attention.

A useful Calendar.-Ilc ]lave to tbank our confrère,* thre
ilronlary, TîYms, for a -.ery- neatly desigîred andti sefuil
Calcndar %% itîr a space opposite cach date for daily renîind-

Mr. J. J. Mason or 1-atrîliton is iiow acting as :rianagmng
director of the Life Association or Canada. INr. Canicroir
severtîl bis connection with that conipany in Noveinber
last.

Tho lEtna or Hartford shoivs a profit of nrcarîy 20 per
cent. on ils Canadian business for tIhe past year. Tlhe l'ire
premwmins aînotunted to SIo9,2xo and the losses and cxpen-
ses ta 888, 33 6. is representatives are to bc congrattuîated
on thre restait.

Mr. T. H. Hudson bas been il)l)iiilted Inispector of tire
Plhonix Fire Insurance Comipany. MNr. Hudson wvas for
nine ycars Neith the British Atnrrca nt Toronto, alid suibse-
qucnity,%%tvas for the last threyears, witli.\essrs. Taylor Brosý.
of tbis city, represenlatives of the Northern anrd Caledoniani.
T1his appointment iil ire are sure prove satisfactor 'y t, te
Pboeni\ for 1\r. Hudson is eminently suitcd fer a position
of this description.

Elott-n- pad Calcndar.-M\r. James H. Scott -gelle)
înarager, London, En£,., of tire Englisli and Scottishi Ji%
Life A-sàturaîrce office, liais favored us ivitîr sanip>les of Ille
Blotting 1>ad Calenclar issuced by ibis company. Thesc de-
serve imore thr passing acknotivledgment. Thre deiigni
is rieat and aîuti,ý%c. Tire rose and tiile aind tiwo sirield i
Senriblazoned wvith Ille arms of tihe tivo Kingdoils, froni wvhich
4 ieoffice takes ils tille, are a.r.isiicuiliy -.Trraigcd and b).aul-

'*tifuIiy colorcd. T1hey are the handsoniest sjecr e e
5_b1ave ever rcccived.

Cainadian Society of Civil .Enginers.-Aît a. iliîritg of
*,dele-ates fro-n Toronito and Ottawva, ld in this dity on tihe
'ý!lr of Veceniber, a provisional conilittce %vas appointed ;0
sectire nienibers and report t0 a meceting to be lieîd on Ille

az i th inst. l'le naines of thre imembers of thre provisionrrl
'coînîmnittec ar .ýlessrs. T. C. Keefer, Ottawa, cîrairnian

;È. Peçrler. W. P. Andlerson, Robert Suirtees of Ottawva
ZYrof. 130ov, John Kennedy, P. A. Peterson, Il.~St

:George, of Nlontreal ; Col. Gzoivski, K. Ttilly, W. T1. lean.
nMimgs and A\krn Madrglof 'looî.M.Alan M:nc-

011oug1l is Ille sccreIa.%V

SIr Mr. E. B. Harper desircs to have Ille public confident c
fh tIhe MNututi Rest.-ve ma1,inîaincd, lie Irust pay blis dearil

r.îore~~ prnp. tiee is egood rcason for leavan"g
$400,000 tuampaid ai thre beginnling of the yenr. Thre onily

he-Oîable is dt Illte assessrnents arc coiiectud and ;ippro-
ýiri.aed to pay Cxpefl5C5 instend of heiaig tused for tihe 1,;ay

t~îof lo!sses. 'l'ie ailowance for tIreconduct of Irle btai
~s, amotinting to lnearly lialf a million dollars, is iniade- 1

quate 10 meci tire salaries of nman.-.,ers and commnissionrs èl
a.Èents. Old Uine solicitors sînoiild inrake a nte uf iî-
U. S. RcView.t

,j Warning ta Agents..-Louis J. St. Denris, agent for tIhe

~i tted for triail ai Niagara Fails, Onit., by policc %Iagistralre
iii, on1 a clharge of eniibezzlement. r.J. Flynn, of
-oonto, General Agent for Ille Company, is in town i

jbalf of the prosecuition.
*Loulis J. St. Denis, the def-tulting insurance agent, was
~ught before Judgec flxter thIs niorning and confessed

igUilt. Sentence reserved.-IVelland Tribun.

jAà\'tARY, 18SS7.

D3y order,
A. C.O1IL,

Departmcnt or Public Work,
Ottajanuary 3rd, 1837,.f

NiCY2 GHROÎVIcLE. S

Later.-The sentence wvas nmade liglit on the petition or
the compafly, but it was ncevertlieIeç- six îîîonths imiprison-
mient with ]lard ]abor.

Tho Mutual Reserva Fand Lire Association II inailiing a
filseliood.1 ',\r. E. 1'. IlIarpcr addres'.ed a letter to i\lr.
Fredcrick S. Parker, .4 Cliairinan DeaUî Claini Dcpairîm,.,nt,"
wvith regard to the " fhlsel:oods circttlated hy the level pre-
iniuni nionopoly conmpaniies relating to resisted clainis," and
thik gentlenman has replied st.itisig that t hec îs's no truat Ili
thre report flintt thre AXssociatîion s it e to disptiting daimis.
And so as to, lcave no roomt to doilbt thre statenient of the
lChairnian of the I)cath CIaini Departrnent ;" Mr. Alfred

Taylor, or the II Lawv offices of Couinsel for tIlle Mutitial
Resc:srve Fumd Life Association," Il certifies that thre statc-
iiivnl 1s correct and truce." It %ill noir be in order to say
that the swvorni saternent of the officers of the Association Io
thre Inislrance Depaitienîs is incorrect ! olhierivise, there is
not getting over the '" resistcd claimninoirnirg to $i 24,000
as per tie iast Neir York State Report.

Mr. James I.oelcic, who was for nianly years Inspector of
the Mercantile of WVaterloo, lias been appointed linspector
of the II Northern " iih headquirters at Toronto. INr.
Lockie is esteemed -ytoe sr nor hlm for bis sterling
honesty and inerî,and is to be congrattulated on receiv-
irig this appoirtirnent. Thle foUlw'ug resoltition %vas paissed
by the beard of the Mercantile:

"'Ihat this Board accepîs the resignation of 'Mr. Jaines
Lockie, our very efficient Inispector, and in doing so desire
to place on record our ighl appreciation of bis services te,
this Company during the ia-ny years lie lias bcen in our ser-
vice. and we noir congratulate iîrî on bis appointrnenî 10
so lucrative and honorable a position, and hope that hie
may long be sparcd to occupy it, and ile dte Board re-
hicîantly parts with Mr. Lockie, it feels tIrai accepting thIs
position or any oxher, it wilI be fiILd by inii in sticba main-
nrras t0 rellect bonrir o-i inrs.:f in 1 ;:r)It to lus emploi'-

NOTICE 10 C-TRACTOIR..

smgcd atdt'iIvlc ''ciiitr for I l(t.
'a.rIIe.ititig A>ra)lu.. ll'ost (Jtcc ltt;Il-

ing, Ilutli, Il. Q." tiii l)e ccviivc.l ai îk,

crection -int co)np Itiw'n of a
Hat-water Hoating Apparatus.

-AT TH E-
Post OfIce, &c., Building, Hull, P.Q.

llns antl çcci.n, car. I>e czn ai rilc
flcpartimcri of Public W--Il3.,. Oîî'iw., 1-il.kn.l
nftcr l$aturda.y ,il i,tatit.

Pc r'n.ns t. utrilig irû n,.:ifleItuit..I
m ili fot Ile C.,n'ittrc.1 tslai,., 111.14c <iii tif'
prinied fra,,' 'upslic.!, ait,! %%%icIlir ilxdr
actnal stglnirc>.

F.acli tcn<ler ,nte b c.u.m . I. at
arppteil ban ir.picie .11 I'2 to li
rrir of ilie 1i.uu le I ileu:r of lutlie

WVorks, elitai Il. lire~ per -tni f lt annin
of the tendecr, %vÈhîdr %%il lie ferritac.1 if the
Party decline t0 entcr iiulo a coniract wliten
calIl'd upofl te rlo -4. or il lie fail to comprIblte
iiere vnk c.uniractc.I for. I h edr1~ i
.tccepled the clicque wvilI bc tciiînett.

Tite Dcepartmnît doct trot Ilindl iîelf t"
nc.et the Jowrcsl or iny trn(ler.

Recretar -
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The Messrs. Taylor Bros. anniountce tliat tie fire insuir-
ance btîsiness. licretofore carrie:d on by tlhem fior the Northi-
cru and Caledonian Insutrance Companies, wvill iu future be
contiiiued iu fàvor of thie Caledonian. Contintiance of ail
btusiness connections îs bolicitzd, and they acknowledge lie
support given tu tlium ini thib delpartinent of business (htring
the last quarter of a ce:ntuiry. We wishl cvery suicce-, ; tu tits
old firni, and nmore especi:tIly to Mfr. Jamevs Tatylor whio is
one of otir ablest tire tiildcrwriter-,, a-id whlo lias consistcntly
doue se mnuclu to i irward tie best inîcests of tlic Canadian
Fire Uniderwriters' AIssociationi.

ODITUARY RECORD.

Robert Wood.-WT e regIret to re:cord thc demise of tbat
veteran underwriter, Mr. Robert W'ood, %vichel look place
at bis residenice in this city un I)ccmber i ý;th. iSS6,.agcd 73
ycars. Mr. Wood was boem in L.ondon, ..ng.. in die Yený.
1813,.iand weitv years later, Y833. cinieto Canai.da. Sliortly
aftcr bis arrivai lie %-as appointed agent of the old ý-Etna of
H-artford, and stibseqttently, in IS4 7 . Of tlle li.rtford tire
office. Later ou lie aIso took tlie agenci. of the Connecticutî
Mutuial Lifé of Hartford. Ile %ias chief agent and atorney
for tliese conipanies lintil a shiort inîi before his deith. lu
tîte year 1876 '%r. Fred. %V. Evans entered iute te firiii
since wlhicli it lias 'icen known uinder thie ;tle cf WVood &
Evans, the latter gentleman being tlle activm. partuer of late
years and now sole represenitative cf the ahove coipanies at
M\ontreai. Mr. Wood was, we helieve, the senior udcr-
mriter in Montrei, INr. w'illiamn Ewing cf thle North

B3ritish and \Iercauitile is prohably nearly the saine ueng-th
cf time ilu ie buisiness. Mr. WVood Nvas clhairinan cf Ille
B3oard cf Unidcrwriters in 18S737 - id 74. He wvas a nIli' Of
iindoubted integrity, luig'i- lied anîd rcspected by ail
biis confrères.

Fur ulbw..tds U:rt.ê c Ycàrs, the imm c (f the St. Lawrence Hial
lias IKCLI (.Ms,:r tu ail trascilers on thik Continent. 'ilie Ilotei is con-
scnicntly ituatesi iii the licart of the îninýs centre of %fontreal, and is

teitoa t he f.tlj1ý iof icie. 3V1 ether imotanti Pulic kildingsý.
Iis k l,,ndýôrneiy dccortesi. iuxîriouiy fur:,iished, iightcd by tne clectrtc iight,
ânti fittesi% silh a 1'.Lssen.ier Elcvitur. The building~ mhiich hi% recentiy becri
extcnied cont..in% 25o ruoclms

'lTehôte kIi nlî.tnagCl by Nifst. SA>UI;L Mo\-rGoiany, utder thec personal
.ýupcrvrsion or the proprictor, 1MnT. lisr.tvjloyc

CAPE BRETON RAULWAY.
Sctwo,-I.'Çl Xt ioeoxirs1 ro sYDIMEY

TE',DE foi- Ille WOBKS of CONSTRUCJTION
SEALED TEND)ERS -tdressct tec un-

deregsîda.d ndorsed "lTenders for Caple
Breton Rlay"wiII be rcccivcdi at titis office
up te noon on %%'cdcscday, the x2îh day of
Jnnuary, ISS7, for certain %worlsofconstruciioln.

Plans andi profsih.s %ill, be open for inspec-
tion nt the officc of the Chief Engincer andi
Gencr.il Manager cf Goverirnt Railitays at
Otitllwa, andi Ilscb -t Ille Offuice of Ille Cape
Breton Railway nt Port llawkwlcsbîtry, C.B.,
on andi after the 27111 day of December, iSS6,
whetn the gencral spccifications andi forin of
tender may be obtaineti upon application.

No tender %vili b te ntertained iunlcs on one
or thc prinîtd forn., an1 ail the conditions airc
complicti with.

By order,
A. P. BPADL£ïV,

Sccreta-ry.
Depa-rtment of C-ay n i nais,

Ottawa, i5tI Decniber, 1206.

ESTABLI.ýHED 1836.

INCOME AND FUNDS, 1885.

Subscrilied
capital,

$x _,C00,000

.iccllnil~ated j 36

Anniia! Revenue froni
Lille P.einîuis, 957,500

ESTABLISHED 1836.

INCOME AND FUNDS, 1885.

I'î.pCapital, 81,500,000

Anmal Revenue froni
Pire Preuitins, 2,386,500

A1niiual Revenue fromi
Interest iipon In-

*.:..-.;*..,~....vcsted Filnds, -66o,ooo

BIRANC1I OFFICE FOR CANADA.__- 1724 Notre Dame Street, MONTREUAL'

ROBERT. W. TYRE, Manager for Canada.

JjINUARY, 1887-
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~1~iUI1ill~ n E ngl ish Fire Insu rance

Company requires an Assistant Manager.

Must be of good appearance and address,

Weil connected and have oxPerience ini the
conduct of a Gene(al Agency bus.,.iess.
Age frorn 25 upwards.

Appîy giving fiîl detailed particulars, to
P. 0. Box 120, Montreal.

Notice to Contractors.
TE %1R vi1l bc ilivitcd in a1 fe e' days

fv.r tlic con>truction of tlic Section tif tie Cape
1ercten RaiIwx:, extcîsdiîg fram thec Grndu
Na.rrotts to Sy:dncy, a distance of' about .-,5
miles. Tlsis prelininary, nolice is gittiat in
ortier îliat Con:rictors dcsiring ta tender for
ilc %%or), niey have an opportity to cxamîine
tlic location before flic wintcr sets in.

Ilv order,
A. P. BRAI)LEY,

Sccretiry.
Dept. af R-tismay.. and Caiais1,

OttawaV., 260%i No. SS6. $

NOW VOjENE VT.RA>
BOLEND COPIES 0F VOL.- VI. 18863

0F

Cr.~ '

The editor of the INSURANCE & FINANCE
CHRONICLE wiIl be glad to Iiear from insurance
agents and others who may have or know ot' any
municipal debentures to be disposed of in their
tieiglborhiood. We have inquiries for investmnents
o f this nature in amnounts ranging from $500 to
$500,000. Please addressthe editor INSU RANCE
& FINANCE CHRONICLE, Montreal.

CYCLOSTYLE OUPLICATINO MACHINE,
Xr inriitable to an jyloily reqetiritîu Ilfatilfoit Copies.

l e~c 2,000 tic ,imile copies fr.bm one %vriting, and the lit is as plain
u~' thelrit. _________

«~.'.t<i :-11end Ba2nk-e, 1 nsurancc Companis.s Collrge, and Mcrch.nts
in, the 1Dýminion. Srisd (,,r Circubr>s.

THOMA S W. ELAM,
24t.Vt .a uesStreet, MYR.L

STEAM TIRE ENGINES, Etc,

MERRYWEÂTHER & ONS,
5*ALTA iCOS0VMIE CELEBRATEZ>

"1GREIVICII" (P~ATTERN) SJBAUi FIRE EN6I1ES,
Wlsich rcccivcd the Gohi Mcdal .it tlic International Invent.ons Ex-

hibi:ion, Londlon, in ISS5 , anci tu-P ofwihich vverc Purchasedw~itIîin the
last fcw wLceks bY tlic COIORArioN 0F 2MoXT;R'.AL. T1îcse arc in
addition to thc onc purchisedI last July. lie City Coiuncil thus ac-
knowl%.-iging tic supcriorty of this Lingine ovcr ail competitors.

ýALso, IAIUEiR <.P SursnUin

CAN VAS, RRBBBR-LINED and IMATIRR ROSEf
AND AIL FIEE BRIGADE EQIJIPMENTS.

HENRY CHAPMAN & CO., of Montreal.
SOLE AGENTS FOR THE DOMINION.

x

SUN LIFE
eASSURANCE COMPANYý>

0F CANADA.

Inc-ime, $,319.9,S7.o3. Ar.rcts, $1,4' 1,00.1.33. Nc f ~piain,$6So14.Lif'cPahicies in farcc, $7,930,878.77.
Incrcatc, 41,607.40. Increise, 136,607.09. Incrense, - 707:229.30. Incrense, - - 1,474.73.

R. MACAULAY, THOMAS WORKMAN,
.Alaiiagisig Dircittir. Pefident.

x
a-

INSURA-i\,*CL-- & Tý1ArANCE,' CI:IROýAFICLL,,'.



j'4 lASU..iNE& FIAC CLINCLEP.

QUKEBIEG ESTABL!SHED ',818

irbe j.- L17-Cfnce COM7pciLy.
BEAU OFFICC. VIJEBEC.

DIRECTORS:
J. C.REAIVE-ý PLIIM 'rezf&nt. EDWIN '~S 17.« 1Vrexd-,d.

IV. R DEA'-%. T,.'atrer.

A'. F If LX.T Il.%. [IERRE GAt7.
CHIAS.I~L l. njt.r W. L. FISHER. $.d%rr.

ACENCIRS.

. x ITlA. ... . LI>A. 1V.........

JAMES STEWARTI CO).

blal Estate Agents and GeBeral Commnission 3lercbants,
183 ST. JAMES STi.E-ET,

RAND BROSU,
Real Estate Brokers and Financial AgenLIt,

BRITISH COLUMBIA.

IPrepery for =Je la liI pxrts 01 the Pro:ne. Iurnnsmr.l:-.

I~tI %ld.1>ecm r urchsed on com Issio:. Crj..e.-~

JANUARY, iiS,%

AEN-r AND 'WVrSTFE rPiTIUc ISECTC1Z -sLfh rdi~haa~cntoliM~rac ée.
26 Wellington Street Ens-, TORONT&n.

ST. HYACINTHE, QUE.

«eiieral Insuîance Azent and Vice unilad statai C0lsuý1
Rcprmsntng-FIRE: WVestern, Blritish jimerica,ioepez-iIl and Fe

Ium=r~ce Associaton. LIFE - Canada Le. ACCIDENT:
Sun nnd Tra-.1erse CUARANTEE.- Gua=teCo. cf2 N..

NMet Premiumis arter payinig al Iosses forycar iSS4 -
FInE, $S,OSo.5S. LIF F: AC1D~ .,$o3

CONNECTICUT FURE INSUIRANCE 0o',
0F HARTFORD. CONN.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.

J. D. BROWNE, CHARLES R. BURT, L. W. CLARKE,
rr3Iirt.Scc~reay. Aitt. .?cecr.-

J. CRADOCK S1L1PS0OA,
*Real Estate and Financial Agent,

tri, =!,C . r u: iMw.-.

tHE

. . . . . . . .

-o*MUTU.AL LJFE JNSJRAN3Ii COMPANYie.

IUO(,HARD A. XicGUfDY,
Prosicie nt. FORI

issuEs

-11 Desira ble
,% OF POLICY.

Thec MUTUAL of Nev, York i.a tlct kir~et LIFE INSURANCE COMPANY inl the
world, with the best record.

A&SSE TS, !IeaiIy
SURPILUS, over

Messrs. GAVLT & BROWNy
Cc;zcral la, cs

MONTREAL.

- * $1099000M000.
- m 13,000,000.

J. L STEARNS,
Gcpwral Mngr

HALIFAXp IN.8.
IMM= "I'



ý ANLTARV, ISS7.
h\TSURA IV CE & FZNAATcL? CWROXZcLI?.

o-.ID-UlJ CAI>ITAT.' «£1 ,000,0 .- o

Capital Subscribod, $10,000,00o.

Investoci Funds, ovor $19,000,00o.

Dominion Deposits, $100,343.

Piro Risks accepted at Equitablo
Rates, ana Cbm.s p:a a
-00n as establishoi.

LOJ

ý-1 ROBERT SIMMS &
GEORGE DEN

No. 13 ST. SACRAMENT STR
MO NTREAL.

M

___ ~ ~ COMPANY N/FRINS )I~RTOD (CiOiP'v
N

HARTFORDJ CONN. kFHARTFORD, CON N.

CASHE ASSET3 - - - 809000kOCAS11 ASSETS, - - - - - - A50,0

MIE ANI) INL-UJD MARLNE INSURANCEL1L ~~ ~Xziey

J. GSI>NOtl. .Serd'ara,. k. C. Il. WITY; t.~g

~1?9I & i , ~ ~Mede

NATIONAL ASURANCE CJOMPANY 0F11 IRELKN]),
.Tr-rqr4t by Reoy&l Ç1ar£-av 1$2Zý

liezil Office for Caitada: 79 .s't.
BOULT & BOURNE.

-PHRE INSURAINOE CZaMPÂNY.
INCORPORATED 9873.

READ OFFICE - WATERLOO. OU~T.

SUBSCRIDED CAPITAL -- -- ----- S200,O000
COVERNIVENT DEPOSIT -- -- ------ 20,100.00

PREMIUMS roccivcd . $391,751.00
LOSSES paid......... ..... 287,640.29

4*fl r Ro3UT PXJ~TD A SI1. 41.

1. E. BOWMAN, Prosident, P. H. SIMS, SccrotarYt
JAMES LOCKIE, Irispcctor-

THOMAS J. POTrER,
Auctioneer& Rea'. Estate Agent.

lm5 ST. JAM Si-, <Oppollil Xohbi Bsn> KOSYEEAL.
A 4ncral A uction bumlntsm transacted. 34Y Pitzless SAIC

X= Ws tb* but A= mý» h-a ln. ",le ha.' been u.<'Ia a u-
5&a ro for orer 2S xcelil~s au or~o ste5i Es.aIo (anhl3td:
zboApaIaDaînetojez or Farsture .:c, Ur yeazxauc"BBtOl
g<xllcrSce.e

ttefcrencem:-All Us s s.pa3u irbiIaî i.o-

FrncisX.avka'r St., 13oul rcai.
SCOTT & BOULI,

Ti1 HWNI' ERLCQO
MUTUAL PIRE INSJUANCE GO0IPANTY>

E-STA1BLISHED IN 9863.

HEAri Oïii.CE . .. VxEizî-n ,:î.

Inciig Insrcr.ç of ail cLssc»* of in=tab!~ 1c7 hrrc Ce
oipzion. ofiin ig STOCK RXTEýfw.- cmr <ibc Mct=l y~~

CHARLES HENORY, C. M.TAYLOR,
Prosident. Sccrca->.

J. B. HUCHES, CEORCE RANDAL%.,
Inspoctor. Vc-rs~

WM. Hl. -ARNTON,
à et I li segae iautd la 211It &hz 5.

MONTREAL.

Ttlqbse Comisial ol fIctm17 1 p7 . 0 =5

N~DON, -i

ILA1D. >

Co.,
HOLIVI

F- --T,

---------- :aý ---------------------- ---------------------------------------- - ---- -----
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OUUIQIL

CAPITAL.3 SRBwhED CAPIT 27 £,000,PAID..UP CAPITAL, A, £ OOO e ta.

GENERA 7 AGENTS.tgS. C. DUNCAN-CLARK & 00.t TQOQON-QoAgents at Montreai, J. IH. R OUTH & Co"y

stisfaction1.aa1e
Presentation

fm Five Ijia.Addresses IUhotdDo lar ipwartIs. 1lriae

Ail ddreso8  on flparohpent

EDWIN COX &CO.Eugrayers ififflinators
e- jixo ANI) RELIEF STAAMPERS

of &er 1~Ic~e 114 St. Fp qncois a î~ , S o e
REGISTERED. 

MONTREAL.

.<Od.
InnLy T t
1 20

4ssts ILX.R U 1-À7NF-V YORK.
y janiar IYDEPrlesident.Labises Jn4 Y ls t, 1886 - _ $6655338750

Liau#"tiS 4- er cen t. valuat'on 
-52,691,148.37

Surpus 
- -

- $13,862239. 3
(iSUrPLUS OVe N. y iîýP 07,1

eOniPlay. thail that Of aii Oter life uranc

Paid P yoders il ra i 18 ... 35,3,4.

INCC)31E ~~~............... raztol. S............ ... . 88,21117563

. . . . . . . . . . . . . . . . . . . . . . . . . . ..10 , 1 , 5 0 3 1IMPRovIEMEN rDURNC THE YEA '531INORASE I S'...................... 3 430,23(

Ncw ASSEwri t S......... .3 8, 22.,OceY rby -jjy <tilýer n ***Year- ,3 i.619SOCiety acsIIran<e Written 'n i883 th larget bii~ vr tremov011 thto 83 cot at of 1885 1e Ya ;t er f~ SkIÇu liev,, î tseo U ofss01 88 tcdby the
for the Equ feitaJ nsirance agents can omr bs~sfortheEqitalethlan for any othier c dom r businesesquently can earn More Money for themsevsand correspoldence nvited.Seles n t d _eev

I 3 ROAD)WAYY

0F' WTERTON NY

INSURANCE COMPANY?

Tho liogrc."üOZ a i'cco Co; a;AThc l h e a t t e n h n (I f ( w n e r s o f l'j p v r a m i d a b o V
w i h S h o w s th e I " n fo rlll a n d lS u r e i v t ,t i l C cS " ; i v it c < to th e IP S Ur a N Cab '

re p res n t th e - - _ r w ,ý h i ft h e A R IC U I L -lU R A I, .M A N J
COMPA notwent y hre fse ty-t,rre ycars of xtefCTh e fgîPOJYHliEs. I(lt etiprt ahe date% given foir the OF ililTN 0'rhirty-thre 3yearq ot patient toil has made this the -tro)ngegt and ag6

C o m p a n y d o in g 
an x i v , d e l n u i e s i h n t < t f f o f

world. It now '50sOver 70,00u IPol e st'jaties, tint
how such row<ih ;oIl uucrc<

5 ,.ayea r. No othcur lk opIYC'le hist
0i- of thj 5(olplypovsta 

AGi elratrd
managed witil praitte, C <AN 

A*V<LR ProvesPRFthat 
a

lZISK, and fford Perfect seClrity, whch wjil go i ~ M LLPtîi ~Whie uinetenths of the q T trnger. every yer.the Stock couipauîîr
5 II'Ive fl i fedtiac opailan yO

M ent, or dilg oo sinaccoh,1,M t of r ne C, o mptan vag, anti m anage
eticrgy mad prudîene, liaS evcry ye; lr tic d 4ý Af avagttq ma fort heiiulIllluny (I I', trons, annti l) (ýlI*1ý"ia1 amouunit t t se~ (

,m]lcs:(n on ne. <-tpiS .1 I)ostion in the confidence 01 the
From ycar to year it 

5
Preadq the basecof it. Pyramid and gains %trengtb.

J. FLYNN, Chief Agent,
.26 Victoria Stmat, Arcade SuidIng,j

TOIRONTO J
D)EWEY & BUCKMAN,

Giflerai Agents LEntera ontatio il
Provinc et of w.

*ROCKVILJIEont.

ES'

N E T S q r i 'ti , S t > o f f e P o l kp y l i e r s - s 5 0 0 0NET.S J î8Iî 1ý t o PoIIeI'y I'<eM 
- -- - 17308îN T S RP IStO St4k Iloitiers 

-19-6,200I>EIOSlT AT OTTAW A, - - - - -- 100,00

OP

4



IÂT1TDAT/ -<'PAMNGECHÛICE

'LU11ultiIVUIUAL LIII INUANU UUI1 0F PORTLýAND, MAINE.
(Incorporated ln 1848.)

jOhiN E. DWITT, HENIX D. SBITH, ARTHUR L.BAE
Prosident. Secrotary. Ast.-SeeretAlry

ASSOte, December 31,-----------------11,547-i5
8Urplus, (N. Y. Standard) 8 706,130-41Trotai Amount p aid to policy --

h0lrs to Dec. 31st, 1885. $ 21,653,155-94
P01l01eei of tht.oni ndrellable eon bnywIi usou-)ttnb ea ef te t rennt

01oilt of ~ Mture1î >oicIeu, arce 1jcwltha veae (f dihreo
lO11 1 p1O 83sfatory Iprou) f death, together wt ai icag

AE rpartIe, j ftereted.
Cues~ptWAN TED iunreprenented disqtricts. For f nrt.her Parti-

ettitrâ aply8C. L. BOSSE, Manager,
162 St. James Streot, Mentreftl.

FIRE INSURANCE COMPANY

Winnipeg, JManitoba.

*UZRZED CAPITAL# $oaooo?o
' 1

JýN0AN Mà(AATR1UR , 'E' Coi.. W. N. KE,.NNEDY,
President. Vie-preSileO't.

G.W. GIRDLESTONE, Esq., Secretary and Manager.
tAlso Agenttfor City of Lono1(on RI( ltou (lriRn Pire Officesg.)

]BRITISH AND FOREIGN4

Capital & Surplus Assets, $ 7,669,000.
188ue5 Open Policies to Importers and Exporters.

EDWAR L. ONDGeneral A gent for Canada,

LONDON & LMOASIRNTFREL

Insurance Comnpany,
W. A. SIMSI Manager>

Mauning's Arcade, ings.t., TORONTO-

GEORGE J. PYKE,
QENERÂ-40ENT FOR ONTA4RIO

QUu1~B~C 1~'REOFVTHM
0,FICE YANUS BUILDING,

Weington St. East, - - TORONTO.

FIRE AND MARINE.
([ncorporated 183.)

HEAD OFFICE, - TORO-r 0

Cash Capital andASt, -. ,33662

.D 0F DR0TO O.

JOHN MORISON, GOVernor,
lION,ý. WM.CALY

HE:NRY TAYIOlt. E[Q.

Ci. 1). WARREN, Ei,

JOHN LEYSI DOputy.GOvernoré

JÔOhii y. REIT>, g$ EQ.JER E.L SMIT11 EQ

ynRINS. ,Asst. SecrOtarY.

S~FETY[UNO LIFE ÀSSODCION.11
HOME OFFICE, ST. JOH4N, N. B.

F~ull IDomrni0f Oermj, COJ

JAMES De WOLFE 3PURR, Pregidient.
CAR1I.ES CAMPBELLq secretarY.

--------- anÇý compa'-.7 inThis is tho onlv ,cguifir Lf E 3''n sness of
Canada devoted ex-clusi'v .y $ebuS

"6pure insurance. i
MNr. W«fi. T. Standlef, the well[knowf life instirance' exPeit f

vecelit letter to the Presideilt, saYs :iia-et n vry way
Ido fot thirik I ever sa %v50 perfect qasystent (jaitai v

to the wants Of tiliose m'holook for at cheap andrialfro flf

iiisurance. I exiiioîiet it wvith the intentioni Of findîfle sottie flult Witil

it, if possible, bt i was um*,ile to lay ny lands On iny elenient Of

weakness. *1 desire son-e additiofl insurafice,

aixd know or no safer or better plan titan yours. eaeorrdma

blank application.1

A FW EXPERIENCEI) AGENTS, WVHo mEAN BusiNESS AND CAN GET

TT, ARE NVANTED.

Ad('lress with referenceS,deto gnis

J. H- WRIGHT, Superintendeto AeCs
ST. JOH-N, N. B &I.

JACKSON RAE, S .
GENERAL FINANCIAL, 11I4VESMN

AN OMMISSION AGENTY

Office .Wadd*ii B3uilding, or ae8rt
?M0NTZAU

JANU AR V

Iqdoffice,

CAPTAL 81,00,00 Goemnen Deposit $1009OO
--A--TALITYOF OOODOOO

FIRE INS. CT FODN OVPN
0F LONDON>

Head Office, Province Quebec: 53 & 55 St. Francois Xavier St., Montrel

NUANCE ErErn W . R. OSW ALD9 General Agent._ _ _ _ _ _ _

A ET 
O ED pg9 a. CLANMS pROMPTLV

AT E8T ri Head Offe, Manitoba and Noth Wet Provinces, Winnipg a. STTLED-.

CURRENT RATES à&.TO.E, General Agent.

I3RITII 1HrrilERIIik inURkIjEcltj



IXSUR..JNCE ô' FINANCE CI/RONICLE.
r

'b'

CANADA BRANCH STATEMENT for 1SSB.
Inkr - - ~ .::3 ,.'; T..ss wcr.'in)&

Eq ~ns~

$255,32~5 16

- - $s:7,5:4 s.'~
- . 2O.4~9 S

- - 31.559 3S
- - 63.393 ~S

$:3;S;6 92

- - :2..I4~ :4

$255,325 16

* GOVER-4'li1EàNT DEPOSIT. $1''ot.,SSE 7S IN CANADA. $177.-)S6 (30.

J. T. VINCENT. m- UT.D1,~V C.. GEL1NAS. l fd'
I;.~,ii.u ~' .. .. r:~. . il:d A. D. G. VAN WART,

~DMARSHALL LANG, STEWART GROWNE,

JAN U.\RY,



INSURANVCE & MdN

TABLES 0F EXOHANCE,
Calculations of Fractional lPais kit one pefr cent. ont exclhange t'rom

otne thirty-second of one lier cent. to one u)er cent. by bixteentlis,
Tabls o 8 Prom £1 to £5,000 STERLING. M3

Talso terling Money rednced to dollars and cents at from3
per cent. to 12J p)er cent. pren-ium of excliange, by eiglits on ""iY fi 3

Prom ONE PENNY TO £5,000;
witb dollars und cents reduced to Sterling Money ut the saine rateS, i

Prom ONE CENT to $10,000.

IBy PHILIP LEcSUEU.R,
ACcOUNTAN.r OF BANK oFiNlMoN'ItICAL, QUEBiC.

Sent by mnail on receijut of 1)1icc, by
- - $3.00.

JOHIN IaOVELL & SON, MoNTaBÂIL.

04THE ECLIPSE>
POR~TABLE COPYING PR~ESS

And Book complote wlth DrYlng Sheot and 011 Paper.

LIGHTI!1

Send for Cire

SIMPLE!!1
PRICE, - - - - $3.50.
ular. - _ _

PORT A 1B.E 11

MORTON, PHILLIPS & BULMER,
Stationers, Blank Book Makers and Printers,

1 755 fintd 1757 otre 1)(4044 S't., Moèt eai.

W, want you to try a sam pIe of every make of DOG CÂKEi YOU
<-anil procure, and1 jndge for yourselvcs whicl is the bet for ynur Vog5.

«evra gentlernent have tried this experrnent, and the niajority have
(lecided ini favor of

JOHNSTON'S BEEF FIBRINE

MANUFACTURED 13V

TEE JOHNSTON FLUID BEEF OOMPANY,

WILSON & COWLEY,

OF INTRAiiL.

insurance Work a spcciaîty.
OFFICE, 67 ST. JAMES STREET> O''RA.

WM.l Ga DAVIOSoN a GO.g
LITHOGRAPRERS,

KING'S BLOCK, 643 CFRAIG STREET,

SPE.CIALTIE-S -MNR.A

Lilrance Supplies and Commercial Worke

JANUARY, 1887.

Mine ,&. Nlçhoýle' Diqest. A digest Of!ý inuri-&,- ltetlwi
eU silice Sansun s and~itens l.1test ediioii."h aeilw

thebes la,'bechis h so only bas the benlefit of past expericîsce

and the most recelît thotight but it couinsittosfalanogu
case prvio s dcied 'wo hundred digests per asnum for the

pasipearosydcdd ""e aîhrS wrrote, furiiish what is

five sincye e th.e last naine. aTihis impotant work i s in
ralth preseîst laW of insuran g the presentrear.

course of active pre aration. and 8., paes bende doriic
It will inake ais orulisarY lawý book of about ....pages,..n..........
sold at .................................. By HmuoE

ofA slg rYent Of as be the suibjeet
aw~1 SIOS. 

1 1
~~5igIseiît~ tht t standard text books, ise

of rnch recent litigatos wholly incOmPletinrgdtot. hi
only a few Years sn.,ae1a, lt .......
work brings the law downlt the prsn d ate. Cloh.........

Aàn Instruction 30k fcr Ilý n ur .nce r coets
Cativassers, ansd SoiCitOrs. y- N. WILLBjY, Actur. msgecps

prin ~ rîisîWe ~aoiCOof Life InsurenOO, A treatise
Ciie ad pactice of Lif e insuirance. itl valuable tables

thmetica exlallationî of the compuitations
for reference. A c,,nsplete ai th n eCo cS. By NATHAN WILLEY,
iîsvolved in the sciensce Of Lîfe Coii wii

with ~ ~ ~ MI1 aditos > H . ctiary of the Amneri.aiî Life
wisrance Compa>- i f PyH iladelpia. Per copy ..................

InsuanceComanyofhlde _- Based upon the Institute or

ANctuarles Nort îtY PdRese on ail life and life ades

r cment Gaive pOi;c;s fuitables of anuity values for life and

temporary periuuîsi etc ............ *",,** ...

7 50

2 50

1 50

2(0

7 5o

Catalogues are qupplieciOf ttappit1-ion. Oitâlfiiiga

complete list of publications and prices.

Insuranfce 1Books.
IopiCS of the STANDARD INSURANCE PUBLICATIONS can be

procured at the office of INSURAINCE & FINANCE
p CHRON1CLEý Montreal.

The folloWiflg are nloW on hafld:

rh Is r ?c lrMonlitor -A mnonthly mnagazine dvtdicia
aons. Etatls eii83. I~e ole!insîrance journli

Quarto formn. X 12, SeVentY pages. Subscriptiofl price, per. an3ltim

postage prcpaiâd.............. .............. ...........

rhe 1l¶ua c mao rai. A monthlY publication estab-

lbed il' 1871; aind devoted exclu'ively to nr~' aw Te
latest decisiuîss pibîlished mnoîîthly. Mqonthly. nisubers, each. .50e 500

Auînual subscliption ..................... telibraryo nuae

950c pagues sic 81 1r gaci e Frice per Volume.... 75
Law, 9opgseach, law sheep, are for 5a

Lettere ta an Agent, frmYehTR icN. divers topics arc

inlstruictionis for Fire Insurance fansi temlire bork of
treated ini a mailiCr ( uite siuilike th at adopted b o stimoulate 1v'

writers. G;Ood to reforir c areless Agenits ; go ti

Agents ;c green tA en intceCting to Agents of a Il
s>ie ;)doadcoh gilsid tile vnti.ery handsomne. 1 50

sorts.ne edition, revised 25
MinesInertetioBooýfor Agents n ................. 25

aud greti enlarge .Siîsg ecpe .....

lne' Polcieç, Endorseiiients,. élc. New

I.iO' ook ofFormPoe î~, or pol
edtogreatly eîslarged, with atet*e01plc rtn..J

(JllswO)Li. Single copies ......... ........ ...............

HrOsPocket Expiratoeco Good for seven year f romn
I4ine'sio -otl s rîtli sthe lreExpiration

amsy date ; ntu liOh1 t e sai gsr ndoiy bound in cloth, wt

B3ook, but very neent anîd coinpact- tÀid") 50
giit side-title, pocket size. P'er :opy ...........

Waters' AdjustmOent ofi Fire Lasses On Buildings.
I A. J. W,%TBmus, Esq Clevelaiido. 'l'iis isthe latest and by all

odds tlie most thorough and elaborate work on the adjustmnent of

LOSSUS ()N BUILDINGS that has ever beeîs pîîblisbed. It is filed with

instructive text, valuable tables anid srofuse illustrations ; treating of

houst building from the laying of tis sIt ieIattuh of the

P-in brush, and is eînineîitly practical and tiseful, not 0 1 i

se-ttling losies af ter a tire, but ini elîîabliiig agents to judgeo0 the

vailue of a building when niaking the insutranIce..................... 0

l3eveled bsoards, cloth and gilt, per copy ............ ....... 0

Cris~'o d'sHr ~ ?f O fAdjustments y.GRsoD
'4. A new e ition. 1-cvise ancidgreaîîy etsîdrged 'hesadr

aiitliority and most perfect comnPellitlii Of information, tabular,

leg.al, etc., on tIhe adjustnient o f Fire loses extaîît. No agency Or

aduistitig outfit complete wlthout a copy. Grecn cloth and gold ... 150

Ducat'$ Practice of Fire Underwrîtîng. Single copies.. 1 50

Fires; ýhelr Causes, Prevention ,and Exiciol
cuinbîîi ng also a guide to agenits respectiisg insurutnn o

4
t'idisg ospy

tire, and! conuaining informationl as t o the construcion bidns p

cil features of Manifacturiiig hazards, writiîîg of .policies, adjustmnent

Of losses, etc., by F. C. Moo-re, N.Y. *290 pp., Z2 mro., cloth, bevelcd

cage; Pur copy .............. ............................... .... 2 00

Clasplflcýlonof Fre aardt Losepsu a new, comn-

eta ao-ai1 ).1Yj.UnISOIEq Somne emghty

conipanies have adope t excel~ilenit systein, and it issteadily

t rowilg in favor as the Uîîderwriters beconie nmore famîlmar wmth it.

Otofconiplete outtit ........................................ 
$25 00

Cance lation Tab I jM by J. GIiswo]LD, Esq. Thefulleçt and most

extend ed worik of t e i,!d ever attenmpted showing both the earned

and tînlearned premniumrs ,both pro- rata and short rate, in a toars. 10 0')
any rnont ron i entto Iooooofor any timne from idyt er.1 9

any aount rom icent o $iîOo' A-îi son- render-

just the thing for Travellers or for private use.



L)N.SURANCE & -FINANCE CH-RONIGLE. JANUAFLY"1

ALF. W. SMITH, MAUGHANt KAY & BANKS, -A. H. GILBERT,-AGENT-.ONAI

Imperial Fire Insurance Co. -GR;NEtRAL AGaNTs 
M....IANAGER FRWSERENA

Epr -AND- y opay ýun I*Are ssurênroEluF8British EmireLie Assurance Comnpany, ~ a fSratl mx<Y 3Ae8,~SreToRONTO STREET, TORONTO. 'OO 1 TORONTO.3AeaieSret]8t
IJOS. B.REED, DVI MKENDoGENERAL INSURANCE AGENT, MLLA GEORGE MKADREEFRESENTIN( - DSRC GNLiverpool & London & qlobe, and Lancashire Inonra nce (oROYAL I TJtECOMANYH RT O D (-IN U A CEC MANI> r~onpane., ECMAYANI) ~~~~~STANDARD LIFE ASSURANCE COMPANY, nhrLetoGagwvaDro

Doinion Plate (flass losurance Office. DOMINION PLATE GLASS INSURANCE COMPANY. nAn no Liverptolovia QuDlotf%'y
OFF ICES: 84 

Inman LintrtetLNortoh, 1ia r4e0n5tOIi4
io Wellington St.I Fast and 22 IToronto St,5l 

JAMES Sfes tret NrthHAMLTN Royal Hotel Building, HMLTN
EDWIN P. PEARSON, R ERT STRANG-AGENT FOR To-)x(cNTOor 

IHIL. GENEF"A'L AGENT, WINNIPEG. THOMAS HUAM
''sortnern Asurace ompany, LVerPOOl & London& Globe Insurance Co. ISRNEBO Fi 17 Adelaide Street East, TORONTO, Fîre Insurance Association, S Hospital St., M111ONTREAL. rplC

OFFICE TELEFIIONa No. 775 Citizens lnsurance Co. -Sîwolal attention given to p)Ileiig sudflnosRESIDENCE TitLEPI»ONE N..3020. Royal Canadian Insurance Co. 1 1lnvi ted. OU ryAet. urSPO
FIRE AND MARINE RISKS ACCEPTED. A880cIt.d wth importaI Fire Ina. Co-GEORGE MCMURRICH, LEWIS&KIBWNPE 

.AGDNÂLO'rPire and Marine Lieîuranice Agent, FINANCLt INSIIRAN CE a GEMIERAL AGCNT8. FrO&d Lite Ineurarice.A(;ET &NercathleBnrianieCo. utual Lite ot, Ne w york. d s
& MercantilNonsthranctlCo.Q ueeni ire or L e oan d LOtIl z

R O Y A A N O F F ~I NE S U RN: C O M P A N Y , N r c h U n io n F ir e I n s u r a n c e S o c ie ty ,_ _ _ _ _ _ £ T A__ _ _ _Frot, tret Est Cah do i nsurance Co. of EainburSîeeEcSttia Union and National Insurance Co. R A. ]DONALIDSON,and53 ellnçtn Sree Eat, Standard Lf
E. FITZU CKE Crîbîo. orEdinburgh. teraIwu"0 gbpBrtihAm ri aMarine Insurance Co. BRITISE AM ERICA BU LD NG 105 o mNoric &LndonAcidntIn. Aen1 or Front and Scott lits., - TOPONPire Insurance NnicAgenonAcdntI. Aa Or Ieta ' 9ua'Agen.VW . H. HELLYAR, LBRA.TS TOUSEIIILA11£1T O

Ag9elt Cauada l>ermane,ît Loan 
BRTSHEPRELFEISRAC 0&VnsCompciny. 

%.,dZN il 4 cL, A GEN T F. F.ROOKS 3 .BRANDON, MAN. BADN Mn .P ANBM E D L A N D & JO N E S , 
O A NO C n r i A* t 1 CI NIa, 0 'ScottîshU CITY AGENTS FoR F. W. PETTIT, ID- MONROE, ÂRPI,

Mnon and National Insurance Co. 

CnrlAgn o

Norwich, Union Fine Insurance SOcit, I N S U RAN CE A.G ENT, CORN___________________________-AND AGR -ORWAL, 
NT

Acident Insurance Company 0f North Amerîca CLARAlberta. GEORGE A. YOU NG,Eqnlty OhaTORONTO i fn atî egrd ug the Ranching tnilM in- GENERAL INS URANCE AGENT,TOIjOT . iîg laHstr1eof liberta cheerfulîY iveta" qRoyal B loc k, - H A M I L T 0 14JT. EROUTH, *uu GEN, . JNNNCS9 SENECA JONES,~~~~~~~~~~~~~GENERAL INSURANCE AGENT,H. I k .m ColîIs on Â ci,<'1EETLftAccidient ad ain. isurance 
AGENTssonAïnThe f are 6 4Icin ~AGOJ1T VICKERS EXPRESS, Northcrn Assçurance (Co.Of lrge iné Of usuancea mptiaty, ssuRoyal Caîtadian Ilîstrance (Co. I EOIeleJmsStreet S8_' - - AMILTN Loc Box ONLYCoîîfederation iLAfeAssociationî, Accident InsurancCouth, AMILTN. Lok 80X4, .. . Penetanguisine, ont. of North Arnerica,,tîiîrintee Co. of North Anc'S

HOSEPiS. BLCHERH , 
Oucs, 6 James Street South,- AMILTON-

COMg~~ AN INURACE GEN, 'an, Detaleced ad Estates Managed, Money tfoMrMIîagewANDIS 
Acp GN, and sold. 11treîm 'Nlway Bonds and Scrip houhtALRDJNSOf Great UnItain. Sun Lits surneCo.',S. 

i of ~~ ri lcN . 1 
4~j O S

Canada, and Abert Manulat 
Mnrc rtwgodAenî ate AJmpe 'y'e eealAetf

Nilîshoro, N.B. actunng ofe CLARENCE E. STE ELE,, WINNIPEG, Man.------ REAL STA'rE, lmSURANCE AND GENERAL AGENT
()flc, 2 edfrdRo, ALFAXN.. " AI ST., WINNIPEG. Specil attention given to atljusting FireLos.JAMS BXTE& C..BAILLIE & PERKINS, ARTHUR GAG NON,B3ROKERS. 

ÂOOOUlTÂ;T ND U)MgReal C!Bate and nuanc getDITOofRylRaada nsrSC-
120 St. Francoîs XaVier S.,MQNTREAL. )rn1JOnosaîforaio dQebAens La60 ACCUNANTAUDITOegy ot, Bolide and Mortgage 6 Barron Block, 162 St. James St. Insurance Adjusten and Consuîting tJndnniV

Ail Mortga , and make MNRA.12B.JmsB. 
OTEL

aAncea transactions conftdentîal .. Mx'~~ ONTREou.162Stndon "S.,<'arnAL
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1ANUARY, 1887, INSURANGE & FINANCE _____________.4

Ge,&cnl ~ . IQ'14tDONALD FRASER)

Gonfederation Life Association, 
---- fr___AsrfneC'., Rylo ~llid

Quen rav:lers Accidnt Insurance o., iepo o & Globe, 
OT N ........

Cit onLondoLn, stern, Fire àtnA. J.-lviAX.HA. N
Ne ie Iorthern, Roya1 canadian,

D. W^L , O t.BR1OCKVILLE Ont.
D. C.RKNAL Ot.S.AMUEL- C. FATTI

BE ERDGE, R. D. SAVAGE, IrlttiiT FIAIS

& IfdUtCOMMI8siONER FORTAKINO AF*ID NewS

s Canada Life A'ortsurancence 
o'y.,ý

W eser asgow & Lono, 
<ft Si.IiJJ2, Bruls ' ~Nova S dw' Tr i r d

MORRIada Life '7'70tJoStriîdChwllbors, 
18 Alexis St.,ofMr

A-ydet Of North Anerica. MON4TREAL. p 0 Bo 604. MONT]REAL.

B. HAL. B3ROWNI

Lonidon & Lancashire Life AssurancG.
-- .. MfNTaEAL*

W. GREENWOOD BROWN,'
-INSPECTOR-

TFIEODORE LYMAN,

('it f ff('Jet FroStandard BUuin', lqý-

G Iasz ow a n i bL ondon InsuranG 8 C am pa y5.nC OH aof N r h rd cipli .ti n pe i l T e i s
cbThe Accident us. O. fNor EhAmeiL. plCtO~ o AcCe octd )r

MON TFPEAI. -14 St. J=uos st., - MOTREL. peiaiTeri

- itratill i111pre 11 il>iBox )148.jAMJE s AKIN,
R. & J. F. JUNKIN, JoiNS8N 15AV t(lVNTS- is< me g"'

JOHNON '' BRWNI ogMutilai LifoD Insuranoe CoMlPauy of Newf york.

Su LfeAsuan- ',MONTREAL. LARGEST IN THE WORD.Asetovor - A

Sun Lfe Asurace 0oy , uiti1i EipîWe C k UIauO I N OC-aUMNotre Daine t., MNTEL
CIYAET NIYOF LNONINS. s oc. Of-e

co r oi eA venue, B R O C K V ILLE. O T A E T VEL F AS' A CCID -1NT N __ O fc: 7 _ __ _ _ _ _ _

G. H. WEAT HERHEÀAD, A. RAMSAY,
Britlsh Aieoric , OOlINSURANCE ON PLATE GLASSId4!, 1<>D ýii WINDOWS, SHOW CASES, ETC-

.1 'W';erl ancashre, 
Stock lclcl

Royal n, Ns oh UionCty of' London,ouIadfrindat

Capital rerooeted, Ovr $90,()(),0OpOinCaO, ~cOeof I)re;tkage. trtMNrEL

_____________________ 
BoCKVILLE, Ont. 1Ped 0ffice 10 Inspeotr5. OTEL

-DEWEYta& UCiM-N

Agrlcutuai Insumance Co'y.Of Watertown,
North Brtish & Mercantile Insuranco Coy.,

Iniperîi, Quardian, Harttbrd, Mtmi,
Pire Insuranco Association,--

BROCKVILLE, Ont. j.TO WR E

OnaraJv'ttual Life Assurance G'o, WSEN U1 MCOtANC TROlO

Otro p]aINCGBS STREET, U1A ACCIPENT A88OCIAýTIN0 AÇlSEEG.

45 KINCSTrON, ont. ST. pETER STREET, QUEBEC.

__ 
O KNT . MIEUNIER, J. . ROBERTSON,

Pire Instirano Association, 
(AyeI 

î-pg<ft .JP4 fèI' tkr

Qondn AuLrance 
-AiRIULTURAL VINSURANCE COMPIANYTA AIDB DN, 157 ST. JADIES ST.,

LondoA:rnooCorMrtion 
NORTII AArUCAN 

BUILDINGR, L

Lodn& LanOashire Life Âssuranoe <y, ORH-IRjJICNIEC..URNE O.
Clarenc Street, KINGSTON Ont
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0 wk -1

'fIlIOSL'[I1, II0O ('1tEDIA 'MONK & RAYNES, 1 ARTHUR W. SldITM,
BARRISTERS, SOLICITORS, Etc., No.~T~ 'I ~SELi~!IIE:,&. 62 S r.m ESSRET

remple Chambers, Tronto Street. -TORINTO.Ecag CurtttL 10. Ho2 T.JAES SREET
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