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The House of Flower. A
Flower failure an old land mark passes:
suspension of this histeric concern was
f the debacle of 1897 in which its mem-
ients lost millions.

In part it was due'to

shrinkage. The primary cause of its
wever, date further back. Largely they
quel of the death af its foupder, Roswell e
in 1898. Personality counts. Individpal- A

sreat majority of cases,
obody can be justly

is the keynote of

blamed for not doing

e R, P. Flower did for as a business getter
eet he was in a class by himself. Some-
| the magnetism whicl attracts the rich 1
and appearance more like a farmer than :

had the faculty of gathering around him

ders of finance and speculation. These
eir confidence and their money. His sim-

ed honesty and inborn optimism appealed
The lesser rich and many who

vere attracted. to him by other qualities
He built the hospital
true to his friends. He

>sistibly.

e was charitable.
is name. He was
money to men who were down and ofit
n in Congress. He ¢ -governor
re State, Tiis political power gave him &
The money kings, a8
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Henry H Rogers, D. 0. Mills, Anthony
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4§ ST. PETER STREET

rzls,con._f!"‘.n& i
g gunboat will be fn bue

gmin and provisions bagck to England.

order-in-council was passed last night order-
H. M. C. S. Niobe and H. M. C. S. Rainbow
ber with the officers and seamen serving in the
shall be and are hereby placed at the disposal
i Majesty for general servic¢e in the Royal Navy.
Iy effort is at present being made to man the
With naval reservists and volunteers.
d for the protection of Canadian shipping and
Toutes.
further order-in-council provides that “an em-
rency exists at the present time the naval force
fithe naval volunteers shall be placed immediately
itive service.
Dominion Wreck Commissiorier, and lately
mected with the Montreal Harbor Board, has vol-
d his services as a lieutenant on the Niobe.

IKING FOR NEUTRAL PORTS
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FOR PARLIAMENT

own Yet Whether Canada Will
and Rainbow.

(8pecial Correspondence.)

wa, Ont., August 5.—Nothing is likely to be dg-
Bl 15 to the disposition of the Canadian troops to
pilized at Quebec until after Parliament meets.
fpresent there are no definite plans for anything
mobilization and for local defence.
{ a1 expeditionary force from Canada will depend

upon the eventualities of the
of further word from the War

#and when the Canadian forces will be needed.
srepart that
bec on Saturday to con-

e of.

It is announced here

as Refuge—England's Great Le

involve all .of

Tesent an enormous tonnage.

Tank is the French merchant fleet with 2,250,
U8 and 2,150 vessels.

tons contains 2,300 vessels.

"1 of the shipping of German-controlled lines is
o the Pacific,

The Kosmos Line

n mly along the west coast of America and
e:t and the coasts of Asia and Australasia,
Tépresentative of the German flag in the

e i

CALL oFF KING’S CUP RACE.

R. L, August 5.—Because of the war, the

® King's Cup was declared off to-day by
gﬂnunlttee of the New York Yacht Club.
UD 18 a trophy given by King George

Derpetuate

the prize offered at
Edwarg,

e
JAPAN TO STAND BY BRITAIN.

reign Office to-day issued fol-
“Imperial government entertains

Ugust 5.—po

War not
© of strict neutrality,

Necesgary, however, that closest attention be

developments, In event

her obligations

0 DISPOSE OF TRODPS

ry Force or Not—Hand Over Niobe

under the flags of European nations now at
_'Whuever on voyage, are taking refuge at the
% neutral port in grder to avoid capture. Ships
€ to New York
8 of the North Atlantic and Mediterranean ser-
On the Pacific
# the Puget Sound and other big harboring points
Wlding ships a1l along the North and South Am-
b littoral and at Honolulu.
* Bominal tonnage of vessels in the world’s trade
broximately 29,000,000 tons, including sail and
Of this total the French Bureau Veritas
% England with 20,376,000 tons or 14,315 vessels.
M0y ranks next with nearly 5,000,000 tons or

The Japanese marine of

It hopes peace will be quidkly re-
extend, and Japan will be able to

Fbe Involveq, the terms of the Japanese
; aud Japan will take necessary
under

Send an Ex-

The send-

war and the
Office as to

a

She will

that Captain

ad.

the leading

which oper-

first by the

that Great

treaty.”

MONTREAL, WED
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(Special to The Journal of Commerce.)
London, August 5—The decisive action of Great
Britain last night in declaring war on Germany had
a stimulating effect on the other twb members of the
Triple Entente and the allies of the Entente, Belgium
and Servia. With daybreak this morning, on land
and sea, Germany’'s forces were repulsed in certain in-
stances with considerable loss of men and ships. This
at least is the gist of persistent reports, few of which,
however, have the mark of official confirmation.
Early in the day came the news that the German
fleet in the North Sea had been decisively beaten, but
later came the message that the British Admiralty
had no news of such a success. In an engagement
.in the Mediterranean, however, the French fleet cap-
tured two German cruisers and sank one as they fled
from the British squadron.
The mobilization of the English army is being
rushed to-day, and the despatching of troops across
the English Channel is expected momentarily.
Important battles occurred to-day on French, Rus-
sian and Belgian soil. The Kaiser’'s troops were
driven back at Petit Croix, but in Russian Poland,
their march was unchecked. Here villages were
burned over a large territory. The government has
commandeered automobiles for military purposes, the
first time in history that motor acrs have been seized
for this use. The situation here is comparatively
calm, which is in marked contrast with Paris, St.
Petersburg and Berlin, where rioting has been in pro-
gress throughout the day.
No Wheat Shortage.
There is no immediate fear of a wheat shortage.
The Home Office igsued a statement to-day saying
that in addition to a four months' supply of wheat
actually in the country, or being harvested, there are
large consignments on the way already near British
shores.
Undismayed by the persistently neutral attitude of
Italy, Germany made further representations to-day
to the effect that Italy now was morally bound to
come to the aid of the Alliance, as Germany had
been attacked. - While it is not thought that Italy
will be Af all (fece’ived by THE™dlleged passity of the
Germans, a close watch is being kept on the south-
ern kingdom by the Allies, especially in view of tne
fact that she is mobilizing, and the effect of her
added strength would tend to turn the balance in
the Mediterranean in favour of the Alliance.

GERMANS DEFEATED IN MEDITERRANEAN.
Toulon, France, Aug. 5.— Advices have been re-
ceived here of a naval battle between Germany and
France in the Mediterranean Sea, in which the Ger-
mans were defeated, suffering the loss of one ship
and the capture of two others. The German dread-
nought Geeben and the cruiser Breslau are the ves-
sels ba)d to be in captivity. The scout cruiser Pan-
ther is the vessel believed to have been sent to the
It is said that the three German -warships,
the

bottom.
after bombarding French fortified towns along
Algerian coast, sailed for Gibraltar, but were inter-
cepted by a British fleet which had put out from
Malta. The Germans. turned about and started back
toward Algeria. In the meanwhile the French squad-
ron had been despatched to protect Algeria. This
squadron came up with the Germans, and the bat-
tle immediately followed.

The cruisers Panther is said to have ben badly
smashed up by the French fire. A shell explodec in

her magazine, and she was blown apart, most of her |t

Kaiser Pleads Agai'n With I

between Russia and Germany arrived here to-day.
They were 60 Cossacks captured in opening skirmish-
es along frontier.
taken to Koenigsberg and 200 to Kniestern.

Kaiser Wilhelm II, and the President Lincoln, both
of which arrived at Quarantine this morning, say|
they were awakened at 3o’clock by reports of can- |
nonading outside of Sandy Hook.
of the Kaiser Wilhelm II., said shots were distinctly
heard, although nothing wezivisible on the wazer.;mroyor Pathfinder was pursued by German cruisers
Both vessels came in wlth(llghts covered.

WHAT I8 UP GERMANY’S SLEEVE?

only one event can prevent British army being sent
across English Channel, either into France or be:-
glum, and that is annihilation of British fleet in
battle now impending in North Sea. Great ques-
tion that is agitating every mind is what hidden re-
liance has Germany, Alarmists are prophesying
that Germany has some unknown explosive or some
undreamed of new instrument of war. To observ-
ers it seems evident that Germany has determined up-
on arrogant suicide. Germans are displaying con-
siderable activity on German-Russian frontier, and
are apparently headed for Warsaw.

HEAVY FIRING STILL CONTINUES.

London, Aug. 5.—Heavy firing at sea is reported
from Hull, and it is believed German and British
warships are engaged in battle in the North Sea. The
firing has been heard since daybreak, and opinion is
that British and German scouts-are in the engage-
ment. The main column of the German war fleet is
reported to be still close to the German naval base
at the mouth of the Elbe River.

DARDANELLES AND BOSPHORUS CLOSED.
Constantiriople, Aug. 5.—~The government closed the
Dardanelles and the Bosphorus to foreign vessels.

ONLY ONE DIRECT CABLE.
New York, August 5.—Commercial Cable Co. an-
nounced that its cables to Emden, Germany, as well
as Azores, are broken. Route to Emden was the on-

ville, President Poincaire called a special me:iing of
the cabinet.

The Geérmans opened fire this morning on (l;:-'vrill-
tary customs house at Petit Croix near Ielfort. 'hey
are pouring into Luxemburg over the Bagseboetcl
and Remich bridges across the Moselle.

The Kaiser's troops are using armored trains and
have brought a number of these to the frontier tc be
used in the attempt to capture Paris. g

PRISONERS REACH BERLIN.
Berlin, August 5.—First prisoners taken in fighting

300 other Cossack prisoners were

SHOOTING OFF SANDY HOOK.

New York, August 5)—Passengers on board the|i

er taly to Come to His Aid When He
Sees Great Britain’s Fleets Lined Up With Entente---
Germany Thrown Back by Belgians and Defeated by
French in  Mediterranean.

Boston, August 5.—London cable to the Post says‘[

ener were summoned to War Office by Premier As-

ly direct one for communication with Germany. quith.  Shortly afterward cabinet was called into
T session.
GERMANS USE ARMORED TRAINS. e
Paris, August 5.—After recelving advices that Ger- RUSSIANS REPULSED.
man troops had entered France near Cirey and Lune- Memel, Germany, August 5. — Russians attack-

ed Memel today, but were repulsed by the garrison.

Sir John ‘French, will he given supreme command
of
completed.
versed
England’s opinion ranks with the greatest gener-
als of all time.

House
$500,000,000 to be voted to-morrow.

foundland and Cape Breton.

PRESIDENT’'S MESSAGE TO POWERS.
Washington, August 5.—The following message was
sent to the Rulers of Germany, Russia, Austria,
France and England:
“As official head of one of the powers signatory
to the Hague Convention, I feel it to be my privilege
and my duty under article Three of that convention,
to say to you in the spirit of most earnest friendship
that I should welcome opportunity to act in the
interests of European peace, either now or any other
time, that may be thought more suitable; as an oc-
casion to serve you and all concerned in a way that
would afford me lasting cause for gratitude and
happiness.”

CHANGES IN CABINET.
Aug. 65— Lord Beauchamp, First Com-
missioner of Works, has been appointed to succeced
Lord Morley. Walter Runciman, Minister of
culture, succeeded Burns.

London,

Agri-

GERMAN FLEET IN BALTIC.

St. Petersburg, August 5.—War Omcer announced
Russian army had established contact with the
enemy along greater part of the frontier near Bialo-
brzegi. A German fleet of 19 ships was signalled
yesterday in the Baltic, sailing from Memel in direc-
tion of Libau.

LORD HALDANE AND LORD KITCHENER
SUMMONED.
London, August 5.—Lord Haldane and Lord Kitch-

SIR JOHN FRENCH SUPREME,
London, August 5. — Times says, Field Marshall
the English army a$ soon as mobilization is
Sir John is regarded as one of the best
military authorities in the world and in

TO VOTE WAR FUND.
London, August 5.—Premier Asquith announceld in

of Commons he would request a ecredit of

WILLEHAD REPORTED CAPTURED.
Ottawa, Ont.,, August 6.—German steamer Willehad
s reported captured by British cruisers between New-

Captain Dahl, ‘1

1

GERMAN STEAMER SEIZED.

Manchester, Eng., August 5.—German morohnm'

steamer Dryand was seized at her dock here, 17 mem- | of state of war be
bers of crew belonging to German

navy were

ained. |p

crew perishing.
After fighting for some time, the Geeben's machin-

GERMANY PERSISTENT.
Rome, Aug. b.—Germany is still persistent in her
demands that Italy meet her treaty obligations and
line up with Germany and Austria in the war. The
German Ambassador to-day formally notified the
Foreign Office that Germany had been attacked by
France and England, and demanded the aid pledged
in the treaty.

GERMANY AGAIN ATTACKS LIEGE.
Brussels, August 5.—Avenging their defeat at Liege
by Belgian troops, the German invading force early
to-day fell back on Vise and burned the town. Then
they sent a force to Argenieu which also was fired.
In the clash at Liege, the Belgians turned the right
wing of the Germany army which atempted to force
its way through Belgium to the French frontier. They
numbered 80,000, and the right wing which has been
reinforced has renewed the effort to drive the Bel-
gians back from Liege. The Germans have the ad-
ditional support of the artillery which had not come
up yesterday when the battle begun. It is said
that the Germans lost heavily and that many Bel-|
gians were kllied in Liege and in the two towns that
were fired.

BELGIANS REPULSE GERMANS.
London, Aug. 5.—Germans cross the Meuse at Eys-
den, meeting resistance. 80,000 were forcing the ad-
vance on the city of Liege. There they encountered
the Belgian militia. After stubborn battle, the right
wing was forced to retiré.

SENTIMENT CHANGING IN ITALY.
Rome, Aug 5.—The war party is demanding that
Italy reseind her declaration of neutrality and join

with Germany and Austria. There has been remark-
le a8 t of

OOOOOOOOOOOOOOOOOOO0OOOOOOOOOOOOOOOOOOOOOCOOOOC

0000000000000D0DODO0DOD0OD0O0O0O | war here, as there is in other European capitals. The

ery became disabled, and she hauled down her flag. | © . O p
The Breslau, left alone, endeavored to make her es- | O HYMN BEFORE ACTION. Ola
cape. Two French cruisers gave chase, overhauled | © Oi
the Breslau and after a sharp engagement, forced (Rudyard Ki}vlll:g.) Olh
her to surrender. [¢] li
The number of dead and wounded on the German The earth is full of anger, (o}
side is reported to be large. Nothing is known in The seas are dark with wrath; (0]
regard to the French casualties, or whether or not The Nations in their harness (6]
the French warship suffered any material damage by Go up against our path! O|h
the German fire. Ere yet we loose the legions— ();

Ere yet we draw the blade,
Jehovah of the Thunders,

Lord God of Battles, aid! o

For those who kneel beside us

At altars not Thine own,

Who lack the lights that guide us,
Lord, let their faith atone;

If wrong we did to call them,
By honor bound they came;

Let not Thy wrath befall them,
But deal to us the blame.

Of{m

From panic, pride, and terror,
Revenge that knows no rein—
Light hasté and lawless error,
Protect us yet again.
Cloak Thou our undeserving,
Make firm the shuddering breath,
In silence and unswerving
To taste Thy lesser death!

E'en now their vanguard gathers,
E'en now we face the fray—
As Thou didst help our fathers,
Help Thou our host to-day!
Fulfilled of signs and wonders,
In life, in death made’clear—
Jehovah of the Thunders,
Lord God of E

cit;

OOOOOOOOOOOOOOOQOOOOOCOO

| sinking of British ship laying mines by Germans.

U'V'Jw;ns read from the steps of the Royal Exchange with

U}und reservists to proceed immediately to their ap-
O | pointed posts without waiting for an official call.

O |tion at Ellis Island to-day estimate® the number of

Margate, Eng., Aug. 5.—A tremendous cannonade
was heard far out“at sea to-day, indicating that a
great battle was on in the North Sea.

Brussels, Aug. 5.— German artillery is bombard-
ing Namur at junction of the Meuse and Sambre
rivers,

Reports indicate that German invaders are turn-

ing southward, and heading for the French
tier.

Chemnitz, Aug. 5. (Saxony)—A French
‘over Chemmnitz

ADMIRALTY CONFIRMS REPORT.

London, August 5.—Admiralty confirms reported

De-
n North Sea and narrowly escaped capture,

ENGLISH QUIET AND DETERMINED
5.—The Government's pro e,

tween Great Britain and Germany

London, Aug.

icturesque ceremonies.
There is no showing of frenzied enthusiasm over

eople are taking the situation quietly, but their grim
etermination plainly shows in their actions.

The War Office announced that the government
as taken control of all railroad lines, and gave out
st of names of ten rallroad general managers who

» to act as committee to operate roads during the | {

existing grain contracts for English account.

ments from the United States,
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WITH BRANCHES THROUGHOUT CAN-
ADA AND IN THE UNITED STATES,
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN-
SURPASSED FACILITIES FQR THE
TRANSACTION OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR IN
FOREIGN COUNTRIES.

Collections Effected Promptly and af Reasonable
Rates

Crown Trust
Company

145 St. James Street,

Montreal

Paid-up Capital
$500,000.00

A trust company for the pub-
lic's service, able and willing to
act in any approved trust capa-

city. Enquiries invited.,

BRIISH COVERNMENT ABANOON
PLAN TO GUARANTEE WAR A

Now Proposed to Open a Bureau For Voluntary In-
surance of War Risks on Goods in
British Ships.

New York, August 5—A cable Tuesday said that

the British Government had guaranteed war risks on

This
partly pave the way for wheat ship-
Advices now are thdt

t was thought

All papers here issued two special editions an | the plan has been abandoned on account of the dif-
our. ficulty in fixing cost on the receiver. it is pro-
War Office sent out notices instructing all regulars posed now to open a bureau for voluntary insur-

&
[

F
0‘ WORK OF BRITISH WARSHIPS.

High lust and forward bearing, 0! New York, Aug. 5/—German Atlantic Cable Co.
Proud heart, rebellious brow— O|announce that the cut in communication between
Deaf ear and soul uncaring, O| America and the Azores occurred at 1.30 this morn-
We seek Thy mercy now; O|ing. This was presumably the work of British war-

t

The sinner that forswore Thee, O ships. L

The fool that passed Thee by, o ———

. = 5

Our times are known before Thee— o RESERVISTS TO RETURN. h
Lord, grant us strength to die! (o] New York, Aug. 5~ Commissioner of Immigra-

n

en who will go abroad or seek to go abroad to en-
O | gage in warfare as fcllows:
Germans ce sees as » sees eoes, £0,000
Austrians .... .... . 12,000
Servians .. .. se oo 20 oo oo o0 os 10,000 Lt
French .. .. cicc 4o oo oe osen oo 10,000
Russinsg ... <o oo oo o0 oo o0 oo o0 5.000
Bugih oy s Ao ol el 5,000 o
Unclassified .. .. oo o o0 oo oo 10,9¢0

GREAT BATTLE IN NORTH SEA.

GERMANS BOMBARD NAMUR.

36 miles southeast of Brussels.
y of 35,000, and is strongly fortified.

Namur is a

fron-

AVIATOR DROPS BOMBS.

militia will be stationed in Cape Breton.
militia are replacing the garrison at Halifax, the
latter to be sent forward to England via Quebec.

ance of war risks on goods in British ships for the

nited Kingdom only, Further plans will be cabled

ere: tO-MOTTOW,
MILITIA MOVE IN EAST.
(Special Correspondence.)

Sydney, August ~At an early hour to-day

he local militia regiment, the 94th Victoria Argyle
Jighlanders, will be on the move. An Intercolonial
pecial train starting from Orangedale at an early
our this morning while moving east, will pick up

the several companies of the regiment en route to Syd-

ey. On arrival there the locai militia will be quar«

tered in the Arena rink and afterward distributed.
A special express to-day will also arrive at Halifax
with four hundred regulars who will be distributed in

roper quota at Sydney Mines, Sydney, Glace Bay,

North Sydney and Louisburg for the protection of
the cable and wireless station and the steel plants

nd colleries; in all nearly one thoysand Canadian
Permanent

BRING IN LUMBERMEN.
(8pecial Corresporidence.)
‘Ottawa, August 5.—Several hundreds of the men

employed in the bush by the J. R. Booth Company
have been called to Ottawa by the company. Owing
to the financial stringency the slackness of building
operations and the big accumulation of the com-
pany’s stock of lumber and pulp wood has been to
greatly restrict for the balance of this
ting out of more raw material.

year the get~

JAPANESE FLEET IN READINESS.
Tokio, Aug. 5.—Japanese fleet has been ordered.

.aviator
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L ).St“625 and u);) 3rd Class, British Eastbound,
$30.25 up. Westbound, $30 up.

THE ROBERT REFORD CO., LIMITED
General ts, 20 Hospital Street. Steerage Branch,
488 St.; James Street. Uptown Agency, 530 St.
Catherine St. West.

DONALDSON LINE

GLASGOW PASSENGER AND FREIGHT SERVICE
From Glasgow From Montreal
July 25.. Aug. 8th
Aug. 1. Aug. 15th
Aug. 8..
Passenger Rates—One class cabin (I1.) $47.50 up-
wards. Third-class, east and westbound, $31.25.
For full information zpply to y
THE ROBERT REFORD CO., LIMITED
General Agents, 20 Hospital Street,; Steerage Branch
o88 St. James Street; Uptown Agency, 530 St. Cather-
ine West.

- Letitia
.Cassandra
Saturnia

T

e ST I.IHIT(D—

S "
| DELlGHTmL WATER TRIPS H
Thousand Islands

Rochester, Toronto
Niagara Falls
Service Daily.

Week days: 1 p.m. Victoria Pier Sundays:
1.30 p.m., Grand Trunk Train to La lire.

Quebec

Service Nightly, 7.00 p.m

|
Far-famed Saguenay ‘
Express service from Montreal, SS. “'Saguenay,” 1
Tuesday and Friday, 7.15 pim.  Through without |
change to Lower St. Lawrence Resorts. Steamers
from Quebec to Saguenay leave 8.00 a.m. daily
Toronto and Hamilton
Steamers leave 7.00 p.m., Tures.. Fri. and Sat. |
Low rates, including meals and berth.
Gaspe, P.E.L, and Pictou, N.S.
. “Cascapedia.” Next 100 p.m,
July 30th.
Quebec to Halifax and New York
SS. “Trinidad " leaves Quebec Aug. 7th, .00 p.m.
Ticket Office: 9-11 VICTORIA SQUARE

saiing.

ENEMIES ON SAXONIA |

Unique Situation Presents ltself on the Cunard Liner
With Austrian and British Crew.

With the issuance of the call to arms to the officers ‘
and men of the Royal Naval Reserve of Great Britain,
a situation, which according to the New York Herald
is unique in hisstory, itself in New York
yesterday. On board the Saxonia of the Cunard line, |
which plies between New York, Trieste and interme- |
diate Mediterranean ports, the entire ship's company |
are reservists. They are not all !
however. One officer and the majority
are Hungarians and are enlisted in the Austro-Hun-
garian Naval Reserve. Captain E. . Diggle and the
remainder of his officers and men are
Naval Reserve of Great Britain.

Lieutenant Alexander Tanosg, of Budapest, third of-
ficer of the Saxonia, is under call to the colors of
Austria with more than half of the
Captain Diggle and others are under call to the fleet
of Greaf Britain. The Saxonia will clear this week,
probably for Montreal, and will steam thence to Liv-
erpool. Should England become involved in the con-
flict with the Triple Alliance meanwhile, Lieutenant
Tanos and the other Austrian reservists on board will |
be carried to Liverpool as prisoners of war.

Lieutenant Tanos, who is a cultured young
does not seem to be irked or vexed in any way at the
prospect. He declared that he is loyal to the Dual
M‘onarchy, but, shrugging his shuuldnrs,'hs- said: —"It
is not that I am unwilling to bear arms for my coun-
try and the honor of the fleet to which I belong. It
is that I cannot in any manner possible reach Austria.”

presented

English reservists,

of the crew

in the Royal

Saxonia’s crew.

man,

Enlisted Men Not Worried.

The other Hungarians of the Saxonia's crew, who
are enlisted in the naval reserve of Austria, while un-
doubtedly sharing to a degree the patriotic feelings of
Lieutenant Tanos, do not seem to be at all interested
in the course of events in Europe. Were they convers-
ant with American slang, one might expect from their
general attitude and demeanor, to hear such ejacula-
tions as “I should worry,” “It ain't my funeral.”

As was intimated by several of them, the men of |
Hungary are not enthusiastic in the matter of bearing
arms for Austria. They hope to be retained in the
service 'of the Cunmard line during hostilities, but if ‘
they are held in England as prisoners of war they will |
not become unduly exercised. t

In direct contradistinction to the of the |
Hungarians is the enthusiasm which was manifested |
by the officers and men of the Britich reserve service
when li!e action of the government calling them to
arms was made known to them.

Captain Diggle and all his officers—save only, of
course, Li Ta declared tl lves ready
for duty just as soon as they can reach British soil,
Officers and men alike were jubilant and declared that
the dream of years would be realized at the first op-
portunity to try conclusions with the squadrons of
William II. of Germany.

attitude

ESSEX TO ESCORT LUSITANIA,

'New York, Aug. 5.— The Cunarder Lusitania left
here this morning at one o'clock, bound for England.
The vessel was picked up outside Sandy Hook by
the British cruiser Essex, which had convoyed the
w«: to the three mile limit outside this port. The
Lﬁlhnh was due to leave her pier at midnight, but
orders to cast off were delayed until Chief Officer
Johnson hdd an opportunity to visit the British Con-
sulate, from which place he hiurried back tothe Cun-
ard pler by automobile. Immediately after John-
son’s return, Captain Dow ordered “Lights out,” and
the boat passed down the bay with only her riding
Jantern ‘and port and starboard lights showing. The
Lusitania carried 200 passengers, 100 first class, and
"0 each setond and steerage, as well as 2,200 sacks

| cretion the needs of the foreign commerce

| built in Great Dritain for W. R. Grace & Co. and used

American and

| for trans-Atlantic

vmlm m THEAHES i

ot

This at Least is the Opi of Repr Und.r-
wood in Speaking of the New Legislation
Just Enacted by the House.

‘Washington, August §5.—In speaking of the Emer-

| gency Shipping Bill adopted by the U.S. Legislature

House Leader Underwood announced that the bill
as drafted would not violate any of our treaty agree-
ments, and furthermore that it would be in keep-
ing with the neutrality policy adopted by the United
States toward the Buropean situation. The bill
reads as follows:

“That the words ‘not more than five years old at
the time they apply for registry' in Section 5-of the
Act, entitled ‘An Act to provide for the Opecning,
Maintenance, Protection and Operation of the Pan-

ama Canal and the Sanitation and Government of

the Canal Zone,"” are hereby repealed.
“Section 2. That the President of
hereby authorized, whenever

United \’
his disg
may re-
order, so far for such
may deem desirable, the pro-
visions of law prescribing that all the watch
officers of v of the United States registered
for foreign trade shall be citizens of the United States.

“Under like conditions, in like manner and to like |
extent the President of the United States is also here-
by authorized to suspend the provisions of the law

the

States is in

by and

he

quire,
length

to suspend
of time as
the
els

inspection and measurements by of-
built vessels

requiring survey
ficers of the United States of foreign
admitted to American registry under this act.

“Sec. 3—This act shall take effect immediately.”

Will Be Represented.

Several of the steamship companies have notified
their of represented Washington
for a hearing velative to their application for regis- |
tration of their boats built abroad. The United Fruit ‘
Company's boats, for which a sperial act was sought |
unsuccessfully two or three years ago in order to ob-
tain registration under the American law will, it was
bring under the American flag, if the bill
amount of ton-

i

intention being at

said here,
becomes law the most considerable
nage and well-equipped ships of any group admitted.
Several liners of the Red Star and other boats of the
International Mercantile Marine of large tonnage may
come in under this new amendment of the navigation
laws of the United States. They would useful
ultimately in fulfilling the intention of forming a re-
gular fleet of eight or more vessels for the New York-

Panama-San The ships recently

be

ncisco service.

in their South American service may have application
made for them.
Cring Back Americans.
If these boats the Am-
erican reg

are put immediately under
stry, it is believed in steameship circles that
a great amount of valuable tonnage would be availab'e
to cope with the emergency of a lack of ocean carriers
caused by the withdrawal of shins
in the European war.

These boats would,

of nations engaged
it was considered, meet a sug=-
gestion that the Government should send over ships
to bring back Americans stranded on the Continent,
since they would not, as American vessels, be exposed
to the risk of interference from or capture by naval
vessels of the countries at waxr.

of the
travellers back from [urope or seeking passs
ther for whom the

Red

ocean
e thi-
the

With regard to the transportation

present accommodation
Star liners on the American re-

by

gister might be deemed insufficient, the proposals
ere made that the Government should charter some
up owing to the war. Many dif-
ficult questions of maritime law in time of war, how-
It was said yesterday, inter-
which the Gordian knot of war would

of the liners laid

ever, would be raised.
posing obstacles
alone solve.

As to the conveyance of freight to European ports,
it seems to have overlooked, it was remarked
that beside the American-Hawaiian,
built in American shipyards are at present also avail-
able, the new ships of the American Transportation
Company, the A. A. Raven, Robert M. Thompson and
Ruby. Voyages in the foreign trade have
by these under charter.

been
yesterday,

been made

| The Charter Market

(Exclusive Leased Wire to The Journal of Commerce.)

New York, Aug. 5.—The feature of the steamer
market was the chartering of five American boats
business, all of which were
ported to have obtained fancy rates for prompt de-
livery. Additional boats are wanted for similar busi-
ness, but tonnage offers sparingly. In the sailing
vessel market there was but little done in chartering,
and rates

re-

but there is more inquiry for tonnage,
show stronger all round tendencies.
Charters—Lumber—Schooner Edgar W. Murdock,
1,215 tons, from Mobile to Boston, with ties, p.t.
Miscellaneous—Steamer Pathfinder, 1,800 tons, and
American steamers, trans-Atlantic trade
prompt.

four other
trips on time charter, p.t.,

HOLD SHIPS FOR CONVOY

Received Ordering Shippers To Await
rival of Warship to Convoy Merchantmen
Across Atlantic.

Cable Ar-

A local produce merchant reports that a cable has
been received instructing the trade to hold all their
ships at Quebec until Saturday, when a British man-
o'-war will arrive to act as convoy ship to the fleet,
which it is said will be of considerable proportions.

| This is only a semi-official despatch, and lacks con

firmation, although the official message is awaited
hourly by grain and produce cxporters, who give cre-
dence to the rumor, and are fully prepared to act
upon rececipt of it. Tt is sabd that the Empress of
Ireland will number among the ships to be convoyed
across the Atlantic.

TO SAIL TO-DAY.
Boston, Aug. H—Manager Stewart, of Cunard
Line, has received a cablegram ordering him to sail
on the Franconia at noon to-day.

the

VATERLAND A8 A TRANSPORT.

New York, Aug. 5.—If is reported the Hamburg-
American Jiner Vaterland, now at her pier in Hobo-
ken, is being made ready for sailing, possibly with-
in 24 howrs, as an army transport. A confirmation
of this report cannot be obtained. Absolute secrecy
is being observed with regard to any plans that
might exist concerning the big steamship.

Ships of both big German lines are reported as be-
ing prepared for army transport service, and that
work of coaling and provigioning them is going for-

|

boats |

| Willerby,

. Cressington Court, Genog, .. .. .,

card quietly. No information is obtainable as to the |

M';bonl these ships, as all pier pro- | Brookby, Savona,

M and

4
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DNESDAY, AUGUST 5, 1914,
Almanas,

Sun rhu~—4 46 a.m.

Sun dets—7.24 p.m.

Full inpon—Aug By

Last quarter—Aug. 13.

New moon—Aug.. 21

First quarter—Aug.

TIDE TABLE.
3 Quebec.
High water—5.17 a.m., 5.44 p.m,
Rise~~16.3 feet a.m:, 14.1 feet p.m.
Next high tide on August 24,
Rise-—17.4" feet.

-

Weather Forecast.
Lower Lakes and Georgian May—Moderale
fresh southeasterly: winds fair and warmer,

local thynderstorms at night.
Ottawa Valley and Upper and Lower 8. Lawrence

to
with

| —Moderate to fresh southeasterly winds; fair .and

warm to-day, local thunderstorms to-night.

Gulf—Moderate southerly and southcasterly winds;
fair and ‘'warm.

Maritime—Easterly winds; cloudy; much the same
temperature.

Superior—Fresh to strong south-easterly winds;
warm, with local thunderstorms.

Manitoba—Northwesterly winds;
cal thunderstorms.

Saskatchewan and Alberta—Fair and covler.

cooler, with lo-

PORT OF MONTREAL.

Arrivals.

Keramiai (Greek), from Venice via Algiers in ballast
to load grain, arrived 10 a.m., Aug. bth.

Letitia, Donaldson Line, from Glasgow, passengers
and general cargo, arrived p.m., August 4th. Robert
Reford Co.; Agents.

Coastwise Arrivals.

Thyra Menier, from Anticosti for lake port with

pulpwood, 7.30 a.m. August §

Kronprinz Olaf, coal from Sydncy, C.B,, 11 a.m. Aug.

Departures.
Allan Lins, for Liverpool, passengers and
Sailed Aug. 4th. Allan Line, Agents.
for Belfast, general cargo.
Agents.

Victorian,

general cargo.

ray Head, Head Line,

Sailed Ayg. 4th. McLean, Kennedy Co.,
Arrivals at Other Ports.

Prosper III. from Montreal.
Karamea, Montreal,

Avonmouth, Aug. 1.

Adelaide, Australia, Aug. 1
Port Natal.

Cape Town, July 26.—Kivarra,

London, Aug. 3.

via

Montreal.
Chevington, Montreal.
VESSELS IN PORT.
Keramiai, (Gr.), to load grain.
Letitia, Donaldson Line. Glasgow.
8. Robert Reford Co., Agents.
Canada, White Star-Dominion,
Aug. 8th. Jas. Thom, agent.
Hendon Hall. To load grain.
agent,
Daiton Hall.
agents.
Alaunia, Cunard Line. Southampton.
8th. Robt. Reford Co., Agents.
Scandinavian, Allan Line. Glasgow.
8th. Allan Line, Agents.

Benguela. To load for South Africa.
20th. Elder, Dempster Co., Agents.
Monmouth, C. P. R., London.

Railway 8. S. Lines, Agents.
Manxman, White Star-Dominion,
James Thom, Agent.
Manchester Miller, Manchester.
Furness, Withy Co., Agents.
Burrsfield. To load grajn.
Ribston. To load grain. Furness, Withy Co., agents.
Nantwen. To load T. R. McCarthy, agent.
Troutpool. To load grain,t T. R. McCarthy, Agent.
Millpool. To load grain. T. R. McCarthy, Agent
Mottisfont. To load grain. ’
Scawby. To load grain. T. R.
Gloria de Larrinaga. To load
ford, Agents.
Tyrolia. C. PP. R. Antwerp. To
Canadian I"acific S. S. Line, Agents.
Linkmoor. Te load grain.
Otta. To load grain. T R. McCarthy, agent.
Upland. To load grain.
Stagpool. To load grain. T.
Wilberforce. To load grain.
Agents.

To sail Aug.

Liverpool. To sail

Furness, Withy Co.,

To load for Hull. Furness, Withy Co.

To sail Aug.

To sail Aug.

To szil Aug.
Canadoian Pacific
Avonmouth.
To sail Aug. 8th,
T. R. McCarthy, Agt.

grain.

MecCarthy, Agent.

ain.  Robert Re-

=

sail Aug. b5th.

R. McCarthy, Agent.
IElder, Dempster Co.,

Durango, Furness Line, Hull. To sail Aug. 1st. Fur-
ness, Withy Co.,

Border Knight. Australia and New
sail Aug. New Zealand S. 8. Co,,

Pontwen. To load grain.

Polam Hall—To load

agent.

Zealand. To

grain.

ALLAN LINE STEAMERS.
Pomeranian, from Glasgow and Liverpool for
Nfld., Halifax and Phliadeiphia, arrived
Philadelphia 4.30 p.m.,.August 3rd.

Grampian, from Montreal and Quecbec for Glasgow,
reported 30 miles south east of Cape Race, 4 a.m,,
August 4th,

Vietorian, from Montreal and Quebec for Liverpool,
sailed 12.25 p.n., August 4th,

Sicilian, from Montreal and Quebec for London, re-
ported outward Fame Point, 1.15 a.m., August 4th.

St.

John's, at

hence

VESSELS BOUND FOR MONTREAL.
8.8, Irom.
Stanley Texas ..
Cotswold Range, Fowey
Hall, Monte Video ..
Penvearn, Port Said
Sachem, Havre
Reapwell, Antwerp
Keramaci. Algiers
Cairncro: Genoa ..
Heatherside. Tyne ......
Riverton, Port Said ..
Salmonpool. Rotterdam ..
Fishpoo!, Savona
Devona, Newcastle ..
Kenilworth, Barcelona .. .. .. ..
Ennisbrook, Tyne ..« .
Mancliester Commerce, Manchutcr e
Mount Royal. Antwerp
Clearpool, Genoa
Civita V cn.('hln
Lake Michigan, Antwerp, ..

Sailed.
Ju ly
+July
July
.July 16

Sabine,

PRSI S )Y
suviom swoy va e SOy

duly |

et

Ida, Trieste and Napley vi....:

- .

‘IGNAL SERVICE. 7

; (Dibnrtm.m of Marine ‘dnd Fisheries.)

CGrogse Isle, 26~Left up 745 a.m. Devona.

Cape Sdmon, 81—1In 5.30 an. Morwenna.

Father Point, 5~—Clear, Calm.  In 3.55 a.m.
Brigilun, . 5 T

Little  Metis, “175—Cledr. - Southwest.
Manchester Commerce.

Mutane, 200—Clear, Calm,

Cape Chatte, 234-—Clear,
Imatica. 4

Martin  River, 260—Clear, Strong Soutlisvest. In
4 a.m. Steamer, 5 a.m. a steamer, 5.00 am. Inishowen
Heud, ] f

C. Magdalen, 294—Clear, .South.

Fame Point, 326—Cloudy, Southwest.
Stigstad, 8.4 a.m. Sticklestad.

Cape Rosier, 349—Clear, Northwest.
steamer Anticosti.

West Point, 332—Clear, South.

5. W, Point, 360—Clear, South.

South Point, 415—Cloudy, Southwest.

Heath Pdint, 438—Cloudy, Sonthwest

I'. Escuminae, 462—Clear, Southwe

Quebec to Montreal

Long Point, 5—Clear, Calm. In 4.50 a.m. Wacousta,
6.20 a.m. Quebec, 6.50 a.m. Thyra Menies, $.30 a.:n
Keramiai.

Vercheres, 19-—Clear, Northeast.
prins Olav.

Sorel, 39—Clear,
Prefontaine.

Three Rivers, 71—Clear, Light Southwest.

Batiscan, 88—Clear, Northwest., In 850 a.m. Hud-
son and tow, 8.40 a.m. Margucrite Hackett and tow;
8.45 a.m. Horngarth.

St. Jean, 94—Clear, Northwest,
son Bay No. 8.

Grondines, 98—Clear,
a.m. Virginia and tow.

Portneuf, 108—Clear, light Southwest.
John Sharples.

St.

Angla-

In 7,10 am.

Southwest. In 6 a'm.

In ¢330 am.

In 7.20 awo.

In 8.30 A.m. Krom-

Northwest., Left up 719 a

Out 8.45 a.m. rlud-

lights Northwest. Out 9.15

Out 8.50 a.m.

Nicholas, 127—Clear, light Northwest.
Bridge, 133—Clear, light Northwest.
Quebec, 139—Clear, light Northeast.
Saguenay, 8.16 a.m. Murray Bay. Arrived down
Gaspesien,” 8.50 a.m. Alexandria, 7 a.m.
8 a.m. Sin-Mac Out 2.50 a.m. Hoche-

Left qut 6.30
a.m.
8.60 a.m.
Montreal,
laga.
West of Montreal.
Lachine, 8—Clear, West. Eastward 1.45 a.m, Wind-

sor, 2.15 a.m. Robert Rhodes, 2.35 a.m. McVittie, 3 ‘

a.m. Keyvive, 4.156 a.m. Dalton, 5.20 a.m. Bickerdike,
6.45 a.m. Rosemount, 7.30 a.m. Monominie, 7.46 a.m.
Ireland, 8.256 a.m. Wallace, 8.30 a.m. Water Lily.
Yesterday 4.50 p.m. Donnacona, 10.45 p.m. Kenora.
Cornwall, 62—Clear, West. Eas:ward 12.06 am.
Gwennith,
Galops Canal,
a.m. Calgarian,

99—Clear, Southwest. Eastward 12.20
12,50 a.m. Canadian, 3.16 a.m.
A. D. McTier, 6.26 a.m. Tagona.

298—Clear, Northeast Kastward 1.30
45 a.m. Edmonton, 2.20
11.30 p.m. Fairmount, 9.30 p.m.

comb, 4.15 a.m.

P,
a.m.
Keyport.
Pucker.

P. Colborne, 321—Clear,
a.m. Crerar. Yesterday
3 p.m. Biron Whitaker, ¢ p.m.
Strathcona, 8 p.m. Easton, 11.30 p.m.
S. Marje, 820—Clear, Calm.
E. A. Ames.

Dalhousie,
Neepawah, 2.
Yesterday

a.m.

Southeast. Eastward 7.00
12.10 p.m. Iroguoisk,
Keywest, 7 p.m.
Cadillac.

Bastward 5 a.m.

John
8.

FRANCONIA TO SAIL.
5—Cunard Line has received instruc-
She sails

Boston, Aug.
tions to sail the Franconia for Liverpool.
either to-night or to-morrow.

TRAFFIC SUSPENDED.

New York, Aug. 5.— Trans-Atlantic traffic with
Mediterranean ports was suupengod when the An-
chor Line received orders from the home office to
suspend Buropean service.

BRITISH STEAMER RETURNS TO N. V.
New York, Aug. b.—British steamer BEtonian, of

Phoenix Line, which sailed,last night for Antwerp,
put back to port this morning, on receipt of advices
that England had formally declared war against
Germany.

CANADA STEAMSHIP LINES:

Location of Steamers at 6.45 p.m. August 4.
Canadian—Down Port Dalhousie, 9.45 pim., 3rd.
Acadian—Due Windsor to-night.

Calgdrian—Down Port Dalhousie 1 a.m. to-day.

Fordonian—Welland Canal eastbound.

D. A. Gordon—Montreal loading.

Glenellahb—Due up Kingston to-night for Toronto

Dundee—Welland loading.

Dunelm—Up Beleville 6 p.m. 3rd, for Hamilton.

Strathcona—Due down Port Colborne.

Donacona—St. Lawrence River castbound.

Doric—Montreal.

C. A. Jaques—Port Arthur.

Sarnian—Port Colborne.

A. E. Ames—Due to clear Fort William to-day.

H. M. Pellatt—St. Lawrence River, eastbound.

J. H. Plummer—Due down Soo late to-night.

Rosedale—Down Port Dallousie 3 a.m. to-day.

Neepawah—Due Toronto carly to-morrow morn-
ing.

Wahcondah—Fort William

Bickerdike—St. Lawrence River castbound.

Beaverton—Montreal.

Tagona—Down Port Dalhousic 2.10 a.m.

Kenora—St. Lawrence River eastbound for
real.

Arabian—Arrived Wallaceburg 11 p.nu., ird.
KAISER WILHELM Il. DOCKED THIS A.M.
New York, Aug. b. North German Lloyd Liner
Kaiser Wilhelm II, arrived in port late last night, and
proceeded to her dock early this morning. She had
salled from Dremen and Cherbourg, leaving the lat-

ter port on July 20.
AMERICANS PURCHASE STEAMER.

London, Aug. b, Several wealthy Americans
canght here without passage, are planning to pur-
chase the steamer Viking, 8,500 tons, having cabin
accommodations for 400 passengers. The Viking
salls from Lnerpnnl for New York on Monday.

to-day.
Mont-

Ruthenia. Antwerp, ..
Silvercedar, Shields,

Royal Edward, Bristol.. ..
Santeramo, West Hartlepool. .
lonian, London ..

Calgarian, Liverpool

Cairntors, Middlesboro
Westonby, Rio Janeiro ..

Alden, Rotterdam .. .
Laurentie, Liverpool «.c.. ... ...

. Aduly

Hol-

| perintendent's Office,

| Division

Proportivnately low rates fro
pdints In’ Muanitoba for éxcursio;
n Ay
to all points in Manitoba and 'Vlouseg.‘;:l o
in Sagkatchewan and Edmonton, apg Ea‘:tm
kau-hcwwn and Alberla via Saskatoon ¢ In,;
August J1st, s

m W innipeg

Seasnde Excurslons

R 7Y No. Syiney
Ginkshs 18,68

Amherst
Chqr!cuctown. 5y
Fredericton. ., .,
Halifax.....
Moncton. .

sisemana
7 and pther points.
Going August 14, 15, 16 ang iy,
Return limit September |, 1914,
STEAMSHIP SPECIAL
Leave Windsor Station 8, 30 p.m. W ednesdays4,
MAIL AND PASSENGER SPECIAL 1
Leave Windsor Station 10 :
Connecting with R.M.S,
Trains will run direct to

a.m, Thursda) Aug,
Empress of Brit
ship's side

ain,

New Fast Express Service
TORONTO—DETROIT—CHICAG,

The
Canadian,
Lv. MONTREAL . 845 am,
Ar. CHICAGO ... 745 am.

New Lake Shore Route
TO TORONTO.
via Belleville, Trenton, Brighton, C. olborne, Port
Newcastie. Bowmanville, Whithy,
Windsor Street 8.45 a.m,
PORTLAND, KENNEBUNK,
OLD ORCHARD.
Lv. Windsor Street .. 19.00 am., *905 p.
Through Parlor and Sleenmg Cars,
tDaily ex. Sunday.

TICKET

141-143 St. Jam
Windsor Hotel, o0 Greet

No.
10.00
9.05

Oshawa,

*Daily.

OFFICE.

Phone Main

Place Viger and Windsor b!r(‘el"z‘

RAILV

GRAND TRUNK &

DOUBLE TRACK ALL THE WA

Montreal--Toronto--Chicago
THE INTERNATIONAL LIMITED,
Canada’s Train of Superior Service,
Leaves Montreal 9.Q0 a.m., arrives Toronto 430
Detroit 9.56 p.m., Chicago 8.00 a.m., daily.
IMPROVED NIGHT SERVICE.
Leaves Montreal 11.00 p.m., arrives Toronto
a.m., Detroit 1.45 p.m., Chicago, 8.40 p.m. Club-@
partment Sleeping Car Montreal to Toronto dailyd

HARVEST HELP
To Winnipeg, Man., $12(

Going Dates August 14 and 21.

FROM WINNIPEG: August 14, Exeu
there will be proportionately low fares to poin
Manitoba ONLY.

For Aug. 21 Excursion,
to certain points Saskatchewan
where hepl is required.

PORTLAND—MAINE COAST—THE ISLANG

Summer Tourist Fares—Through Service.

For

fares will be ng
Al

low

in and

cor. St. Francols XJ
hone Main

Uptowns
Mai

122 St. James St.
CITY
TICKET

OFFICES:

Windsor Hotel
Bonaventure Station

MORE G. T. APPOINTMENTS.

W. H. Ardley, Comptroller of the Grand
in charge of]

Mr.
and Grand Trunk Pacific
counting, appointment of Mr. Gi
Martin as Assistant Awlitor of Disbursements.

Mr. Martin was formerly Accountant in the
St. Ont., and
Accouniun

Railways,

announces the

at Thomas,
transferred 1907 to be
the Auditor of Disbursement
been Chief Clerk in that office since

Mr. T. McHattie, Master Mecchanic of the Ea
of Trunk anno!
the appointment of Mr. D.
man in charge of the work at
vice G. W. Clark.

in Travelling
Department. He
1908.

Railway.
s Locomotive
thwark Ter

the Grand

Ross
duties.

assigned to other

RAILROAD EARNINGS.

oss and net earnings of prir

Twelve months
roads:
Earnings Fiscal Year Ended!
(Gross—
Railroad Amount
Atch., Top.
Atlantic
Baltimore & Ohio
Northern ...

& Santa IFe.$

Coast Line ...

||H 691
100

9, m’r 872

641,130

Canadian
Canadian Pacific ....

Chicago & Northwest'n

Chi., St. P, M. & O....

Colorada & Southern

Del., & Western.

Illinois Central ....

City Southern.. 10,
Lines.*129 418,844
R, OR.* 43,819,990
tem .. *170,483,5
R ...* 82816

Line ....

Lack.

Kansas
New York Cent.
N. ¥. €. & H; I
Pennsylvania ¢
Pennsylvania K.
Seaboard Air
Southern Pacific
Southern Railway
Mobile & Ohio .. o
Yauzoo & Valley

1,004,207
97,781
o4
Miss
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~The Sh.ndm:d ofl Co. o! New |
ltl plot,

1an’ of development for
‘;ul be & nevdyné‘}n the Wall

, exists an abundance of oﬂlce
4t street, with hunéreds of thous-
goon to be added to the available
a Oil Co. will walt until oflleai
the -normal or the “slhiyscraper’

n.her demand before fullest im-

88 ihe plot is estimated at more than
Mﬂng to make the property carry
‘peen adopted for a typical arcade

od the «gtandard Arcade.”

Sy, Broad street, Trinity Place and
pourly supplied with retail shops—
Wall offers the single exception.

‘z time banking houses, Stock Ex=

ships' companies and express agen-
up all of the street space that was

y been difficult for the merchants to

‘has been due to two factors; First,
C mentioned have required and
a good rate for large space; sec-
ural plans of the buildings in this

guch as to properly provide for the

R ai
&

It

|, merchants.
m conditions the Standatd Oil Co.

’ung for a building which will meet
s of the merchants and at the same
A would provide great service to the
#

pance and Wm. Van. Alen are the
Thompson represents the Stan-
The building will
on'

jrton
‘the arrangements.
on. Broadway and four stories

we it will face tne building of The
pal running from New to Broad

‘ will be about 12,000 square feet to
8e arcade will be 20 feet in width by
" of the arch, open from Broadway
i The New street level will be devoted
fa restaurant space of about 7,000
’me Broadway end of the building.
1 on both sides of the arcade will
o spaces for shops of various kinds.
s from either side of the 'arcade

; pout 30 feet. The height of the ceil-
ps ‘will be 25 feet. It is proposed

or mezzaine floors when required.
%ill be lighted an dventilate@ from a
sdirectly above, and is so arrang-
outside light and ventilation to the

BB e
IMBLE T0 QUOTE ATE

That Information From the
b i ‘of a Most Meagre Character—
ible to'Know What to do.

n‘fDn.le & Co., marine insurance un-
\}niaident of the Montreal Board of
fiaterview with the Journal of Commerce
hud that nothing definite could be
' for war risks.
i fom the other side was very meagre
was could not be relied upon.
formation of a voluntary bureau of

5t known summeé hc'el was des).royed by fire this

l-ftbﬂ! n i et T

One hundreq and fltty AmerLc:m guests had just
M erved with dinner when @ frying pan contain-
inz hot fat was Upsei cn the stove; = Quicker than it
‘can be told] the whole building was a mass of flarhes.
43; alarm was rung in, the firemen responded prompt-
1y. uﬁd notwithetanding the .strong southwest wind
which prevailed the fire was confined to the building
in‘which it started.

‘Burroundinz cottages owned by Aubrey Brown, pro-
prietor of the: hotel, were saved. All their oceu-
pants got ottt with safety, but many had narrow es-
eapes.

The loss is estimated at $60,000, partially covered by
insurance.  The fire was witnessed by hundreds of
natives and summer visitors. Many of . the
tost their trunks, jewellery, and large sums of money.

Y| All' were cared for and are comfortable to-night.

in the Crow’'s Nest Pass causing
A large force are
but a strong wind

‘ierce forest fire:
one thousand dollars damage.
employed fighting the flames,
is against them, Considerable damage by fire
the Ghost River, west of Calgary.

along

4 —TFire which swept through
Barrie, starting in the new garage of De Hart and
McLean, completely destroyed the building shortly
after midnight, as well as their implement shop. The
Barrie Examiner, by J. A. MacLaren,
also wiped out. The buildings were owned by
uel Caldwell Mrs. Chas. Sheppard,
covered by insurance, but the tenants,
Examiner, are all heavy losers.

DRINKING WATER WAS

EBarrie, .Ont,, Aug.

owned was

Sam-
and

and were

except the

THE CAUSE OF BIG FIRE

| of $10,000 would not have any effect.

People Came to Foundry Well to Get Cool Water to
Drink and Carelessly Dropped Matches.

“People do not want to drink water supplied them |

in Bordeaux Ward,” was the reply given by Pierre
Melancon to Fire Commissioner Ritchie
when asked why people of that district came into
the Bordeaux Foundry during the night for water.
The fire under investigation took place at 1.20 a.m.
on July 29th last at 6232 Bourdage street, the foun-
dry being totally Hestmyed. It was owned by three
brothers named one of whom gave
answer quoted.

yesterday

Melancon, the

The cause of the fire, as given by Mr. P. Melancon,
was that there were
dry, and that people in the surrounding district pre-
ferred the cool water of the well to that supplied by
the city. "It was his opinion that these people caused
the fire. On coming to work in the morning on oc-
casions he found one of the doors to his premises
unbolted, and a window open, somebody evidently
having come through the window and unbolted the
door. He sald it was practically impossible that a
spark from the C. P. R. engines could have started
the conflagration, the foundry being about
from the track.
track was constructed of steel.

artesian wells sunk in the foun-

insurance in London, Mr.
heard nothing, nor had he heard what rates were be-
ing charged in London to-day,
before England declared war
was 10 guineas per cent.

except that yesterday,
on Germany,
on British vessels.

the rate

When replying to advertisements, plea
The Journal of Commerce.
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w-duy on the Montreal Real Estate
Iam as follows: — Bid. Asked
120 126
et e e e et e 200 201
80 843
97 105
20 20%
LT PP, 3 6%
80 100
100 108
10 20
75
20
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583
20
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69
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54%

L T,

Lo i e 24 se s e e
B i o+ o o oot
iy, com. ... ...
- Litd.
B e st s iosnss e
OIS .. oernierenooe

strial, com. 8 p.c..

Estate, COM.yuu.us
3 & In. Co..
7pe, Prd

el et ﬂ‘Immeu-

Montreal South Land Co., Pfd.

Montrenl Welland Land Co., Ltd., Pfd.
Do. common .. ..
Montreal Western Land
Do.,
Mutual Bond &
National Real Est.

Com.

& Realties Corp. of Can.

& Inv. Co., Ltd.,
Common .. .. .

Nesbit Heights .

North Montreal ‘Centre

North Montreal Land, Ltd. .

Notre Dame de Grace Realty Co.

Ottawa South Property Co., Ltd.

Orchard Land Co.

Pointe Claire Land Co

Quebec Land Co.

Riverview Land Co.

Rivermere Land Co.

Rivera Estates Co.

Rockfield Land Co.

Security Land Co., Reg.

Summit Realties Co.

St. Andrews Land Co

St. Catherine Rd. Co.

South Shore Realty Co.

St. Paul Land Co

St. Denis Realty

St. Lawrence Blvd. Land of Canada

St. Lawrence Inv. & Trust Co.

St. Lawrence Heig

St. Regis Park

Transportation,

Union Land Co. 4

Viewbank Realties e

Wentworth Realty Co.

Westborne Realty Co.

West End Land Co........

Windsor Arcade Ltd., 7 p.c. Pfd., with
100 p.c.

Trust Companies: —

Crown

Eastern

financial ..

Mareil Trus

Montreal

National

Prudential,

Pfd.

bonus

1121
161
1373
299,
200

Arena (;mdons Torouts, 6
ander ld
with 50 p.c,
Caledonian Realt
City: R. & Inv. (
City Central Real
; @,rum Gold Bond
E458b. Cpra. 6 n.e.

tton Ludg.

PC.....
. Mort.bonds
com. stocks

Ltd. 6§ p.e debs

v T, P 8
Lonus,

ki

|
|

guests |

| that it is particularly interested in the

| ing

Demand of the Stats. Warkman's Compensation Com-
mission that Stock Liahility and Mutual
Companies Should Make. Huge

Deposit: .

New York, August 5.—T¢ say that the demand of the
State Workmen's Compensation Commission that stock
liability companies should put up with the commission
$10,000 and that mutuals should put up $5,000 had
raised a furore is putting it mildly. The unr
ness of the plan and the. fagt that th.so
reason for so doing have aroused the comy
ready incensed at the steps taken by the commiss
to materially embarrass them.

Stock companies feel that, as the workmen's c
pensation law places all four methods of carr
compensation insurance on the same basis, the
commission should not take advantage of the

success

hable-

fact,
of

ap all )

the State fund,
other carriers.

to go out of its way to handics

Competent lawyers are advising their clients among
the liability companies that there is no authority in
the law for the deposit being required. They argue
further that there is absolutely no reason for
special amount being named, and that If protection is
necessary $10,000 is a small sum to collect from com-
writing heavily, while it 1s excessive for the
smaller companies.

It is further argued that the insurance department |
Is charged by the State with the responsibility of sce- |
that the solvency
question.  Periodical examinations are made
and rigid requirements are provided in the
insurance law to prevent undue expense of operation |
either by too low rates or by the payment of excessive
commissions.

It is obvious that if the insurance department, with
its corps of examiners and bureau chiefs, is not able
to guarantee the solvency of the companies the deposit
Evidently then,

any

panies

of the companies is beyond

for this

purpose,

| no outside safeguard is needed.

|
|
|
|
|
\
\

75 feet |
The part of his building facing the |

Dale stated that he had |

| issued by
| Agency.

derwriters’ Agency

| ably

| is some flaw in the issuing of the polic

ager,

" John,

! Toronto;

| of the tcnneau, ‘
| Verdun, who was driving, escaped uninjured, but his

| at :
| car was going at high speed and that {he motorman

It would seem possible to arrive at a better plan—
one which would not be a hardship on the mutual and
stock companies and still would adequatcly protect
all concerned. It would be more businesslike to draw
a draft on the companies involved when a claim is ap-
proved for the amount due. This could be done daily,
if the commission fears that the companies might fail
over night, or it could be done at fixed intervals of a
week or ten days and the efi’ect would be the same.

In the case of a company writing $3,000,000 of prem-
iums annually, a plan of this kind would be more ade-
quate to cover the case. Figuring a 50 per cent
ratio the amount such a company would have to pay
over would be about §125,000 a month.
a $10,000 deposit would hardly seem adequate,
tection of the policyholders was really the
stake.

Take the case of a mutual company with a clz

loss

In comparison
if pro-
issue at

38 of

| members insured at a .36 rate, writing a $10,000 prem-

ium. Why should the members be compelled to payr
over $5,000 in cash which would be a substantial pro- |
portion of its premium income? The mutuals cer
ly need their current funds for the conduct of
business wnthout having a certain portion continually
tied up.

FIVANCIAL POSITION FORCES
EQUTY IR 1O RENSLAE

Mr. W. Greenwood Brown Has Resigned as General |
Manager of the Equity Fire Insurance Com-
pany of Canada.

ain- |
their |

New York, Aug. 5.—By public_advertisement an-
nouncement was made on July 24th, Equity
Fire Insurance Company, of Canada ,signed by T. J.
Irvine, as Manager, that the business of the company
had been re-insured by the National-Ben Franklin
Fire Insurance Company of Pittshurg, and that the |
executive of the Equity would refuse to acknow-
ledge liability under policies purporting to have been
the German-Canadian Underwriters'
It papears that the Equity arranged to is-
sue a policy known as #The German-Canadian Un-
Policy,” which was to have been
it is said, in two European companies not
licensed to do business in Canada. This would prob-
had the effect of enabling these
to enter without putting up
The Equity would naturally have expected
a commission on the use of its name. The financial
position of the Equity forces it to re-insure with the
National-Ben Franklin, and this
followed by its refusal to recognize

by the

re-insured,
have foreign

companies assets in

Canada.

announcement
the

is

German-

| Canadian policies,

The counsel for the Equity have advised that there
°s that
Equity to avoid The
in question was regularly issued by the Equity and
signed by Thomas Crawford, President, Wm.
Greenwood Brown, Secretary; W. B. Bierce, Man-
and countersigned “W. B. Bierce, authorizel
It has been announced prior that
W. Greenwood Brown has resigned as general man-
ager of the Equity, his place being taken by T. J [
Irvine. The executors of the Equity Fire con-

sisted of the following: Hon. Thos. Crawford, M.P.P.,

Toronto; . VanNorman, 1st vice-pre-

Toronto; J. M. Queen, 2nd vice-president, St.

N.B.: W. Greenwood Brown, general .manager,

D. Hibner, Berlin.

will

enable the payment. policy

is

agent.” to this

president,
sident,

|

CAR STRIKES AUTOMOBILE

Three persons were injured, two seriously, “when

a street car crashed into the rear of an automobile |
| at the corner of Marquette and Marie Ann streets, at |

eight o'clock last night. The automobile, contain-

| ing two men and three women was passing down |

Marquette street at a slow rate when a car rtunning |

| westwards along Marie Ann Street struck it in the

rear, smashing the rear left wheel. The motor skid-
ed and was hurled against a telephone pole. The |
occupants were thrown violently against the side

Napoleon Lavoie, 519 Burns Avenue, |

wife and Mrs. Joseph Dagenais, 2263 Notre Dame |
street, West, received a severe shock. Their hacks |
were badly wrenched and in one case dislocation of
the spine is feared. Mr. Joseph Dagenais was deep-
1y cut on the head.

All were taken into the Belanger drug store, where
Doctor Lafontaine, administered strychnine. From
there they werz removel to the Hotel Dieu.
cye witness, who was standing on Marie Ann st
the time of the aceident deciar that the atreet

LAKE MEMPHREMACOG.
GOOD ACCOMMODATION FOR GU -«
MER—Good fishing, bathing and 1
torms moderate; mafls delverad twice
¥ Lo‘l‘.isl Shephard, Clendal

| Mrs, Lesperance, St. Denls street,

| eouver.

| week for his home In Vancouver

| N

| Mrs. L.

| consider

| considered

FFOR SALE

| woob,

Captain Martin A. Fisker, of the S.8. Scanby, s

Visiting his son, Mr. William Fisker, in Hamilton. Business Has Been Profit Idiwbut

Not Suffer Severaly if Forced to Give
It Up. E
PSRN w8 0
New York, August 5. — Those &nixidus to know
how the war madness in Hurepe will affect in-
surance companies doing busindss #i' the' United
States has been -responsible ;pr & number of in-
juirles at the offices of the, New York Insuronce
Department and moved the'superintemdent,  Frank
Hasbrouck,, yesterday to issue a reassuring state-
ment. He said:
i ¥ “Although the market value -of- securities owned
A E. Bryant spent part of last week in Van-|PY the companies will, at the presefit time, show
{a depreciation, the actual value of thém has not
| been . changed either by the war or by the closing
Mr. George 13. Harrower, who has been the guest of |°f the New York Stock Bxchange. The policy
his parents, Mr. and Mrs left last | NOlders are amply protected and have no cause for
alarm.”

M. Frank O'Callnghan has returned to Toronto af«
tor a brief visit in this city.

M> H, H. Hawkins has gone to Brockville and will
spend a short time in the Thousand Island district

Mr. Leo Lavoie, of New Orleans, is visiting Dr. and

Mr. Graham Drinkwater returned on Monday even-
ing from a motor trip through the White Mountains,

Mr.

Robert Harrower,

o “ This statement applies, not only to American

Mr. George Easton, of the Bank of Mo ntreal, Win- [companies but to the United States branches of
who has been spending a few weeks in -Brock- | the foreign companies as well. These branches are
ville and the Thousand Islands, has arrived in Mont-|to all -intent and purposes, American companies,
real to visit friends before g for the West. amply protected by funds in the hands of Amer-
fcan trustees .and designed to protect American
risks. - Before a forolgn company ‘ean ‘do business
in this country, a company must deposit sufficient
\rundu to firmbly estaBlish the Lranch as an Ameri-
can company The seguritoes in which the (‘ompanv
must invest are defined by a statute and are of such
A character that they ¢an be readily converted inte
e cash in an cmergency The company must not only

At the Windsor were: M Mrs. H. W. keep its deposit capital intact but it must also be in
Detroit; T. A. McGinnis, . Que.; Henry I°, ! posses an adequate surplus and its American
Heard, R. C. Bertherfield, Grand Rapids, Mich.; Anna withdrawn as long as ft has a risk
I". Kerr, New York: M. J. Whelan, Dr.
H. Plimpton, Winnipeg: | Edmonton ; | p
Mr. and Mrs
and Mrs. E,

nipeg,

leavir
Those registered yesterday the
were: H. S. Osler, Toronto; J. S, Dennis,
Cook, Morrisburg; Mr. and Mrs, J. P
and Mrs. G. L. Hutchings,
Ilast N.J

at Ritz

B

Boston;

-Carlton
G
Steedman
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N.J.: the Misses Lane,
Honk Dayton Ohio.
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and Irost

Philipsburg sion of
funds cannot

| upon fits

be

Quebec; and books,
Perrie,
Root and family

B. Thompson,

| oW
None

New |

Amer
the

busin

can companies do6 business abroad.
American fire casuality companies
in Creat Britain or Europe and only
companies The arrangements
companies do business abroad
as those which govern foreign
They must make deposits in the se-
country and their losses are pald from
lintained in the count This business
profitable to the Amerlcan companies but
wn until botter times com around
affecting the resources of the
1ome office.

C. E.
Waterbury,

Read, Ottawa;
Conn.; Dr.

of or
have

York
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| Underwriters Will Meet in Toronto and Discuss What | W
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War Policy.
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Emergency Finance

There are well meaning people who are so de-
voted to the observance of law that they may be
unwilling to admit the existence of any circum- |
stances which can justify a disregard of it. There |
may be some such people who will be ready to con- |
demn the action of the Government at Ottawa, as |
announced yesterday, respecting the finanmcial sit- |
uation. For, be: it remembered, what the Dominion
Government, on the advice of the Minister of Fi- |
nance, now propose to do is directly contrary to the ‘
laws of Canada. The issue of Dominion notes and |
bank notes is regulated by well established and, in
the main, wise laws. The Government, it must |
frankly be acknowledged, are declaring their inten- |
tion to set these laws at defiance and authorize—if |
the word can be used where no authority exists—
the issue of notes, both Dominion notes and bank
notes, which will nqt rest upon the security re-
quired by law. The Minister of Finance, however,
can find a precedent for much of his action in fhe
course taken by his predecessor when the |
financial situation in Canada was threatened |
with grave difficulties in the fall and winter of]
1907-8. Panic -conditions prevailed at that time in I
the United States. If similar conditions did not pre- |
vail in Canada, it was largely because of the careful |
management of Canadian banks and of the action |

of the Government in devising means to assist the |
banks in meeting the demand for money to handle |
the crops. |
The banks were at first reluctant to admit that |
their resources were insufficient, but careful enquiry |
showed that, in the West particularly, they had been |
obliged to restrict their credits to a degree that was |
in many cases -embarrassing and that was creating |
a dangerous condition of alarm. The Minister of |
Finance at that time voluntarily placed at the dis-
posal of the banks ten million dollars of Dominion |
currency, against securities to be deposited, to be
used, if required, in meeting the needs of their cus- ‘
tomers during the crop moving season. The an- |
nouncement of this policy dispeiied the anxiety
that was so keenly felt in the West, revived confi-
dence, and produced such an improvement in af-
fairs that much less than the sum offered was util- |
ized. The knowledge that the money couid be had,
if needed, served to prevent the demand for it. The
situation was like that of the Irishman who, having
heard rumprs about the bank in which he had some
money, hurriedly presented himself at the counter
to withdraw his deposit. The amount in gold cein |
was promptly handed out to him, whereupon he said:
“Sure, now that I know you have it, T don't want it.”
The knowledge that in a tight pinch so much addi-
tional currency can be found will probably help to
reduce or possibly prevent the demand for it. But
the action taken by the Minister of Finance in 1907-8 |

was in violation of law and the Minister had to later

| cultural credit.

| ing farm produce holds good in Canada as well ag

The probability is that co-operation ' will accomp-
lish as much for business in the next fifty yoars.as
transportation has in the past fifty. Already, busi-

{ ness men throughout the world are beginning to

tion than by competition. In other words, they real-
| ise that co-operation and not competition is the
' life of trade. This is shown in a score of ways. We
have our bankers’ our f ers’
_Ja_ssoclations, our wholesalers’ leagues and a score
| of other similar organizations for the purpose of
,‘ furthering co-operation in a given lndustr{ or trade.
{  The one field into which co-operation ‘has'not pene-
| trated is agriculture. “Farmers, whether through lack
| of organization and leadership, or for other reasons,
have been slow to take advantage of co-operative
methods of buying and selling. As a rule, they pay
retail prices for their purchases and sell at whole-
sale prices. Of the money paid by the city consumer
| for his products, the farmer receives but 35 per
| cent., the other 65 per cent. going to the transporta-
| tion companies, the wholesalers, the middlemen and
| other distributors. It was for the purpose of bring-
:‘ ing producer and consumer nearer together that the
| parcels post was devised. This may have accomp-
¢' lished a little, but it has not gone far enough.
i‘ At a recent gathering of farmers in New York
| State, Governor Glynn addressed the gathering on
[ “Co-operation.” He pointed out to the farmers that
they were rapidly coming into their own, but that
| no Teal progress could be made until the farmers
learned the value of co-operation. In part he said:

“No better evidence of governmental wisdom
has been afforded in our history than the action
of the Federal Government in encouraging the
cultivation of its hills and prairies by the old
homesteaders. To-day there is no better field
for intelligent governméntal action than in the
solution of the problems which press upon our
farmers.

“These problems are all summed up in the
simple but significant fact that out of every dol-
lar the consumer pays for farm produce, the
farmer himself receives but thirty-five cents. Be-
hind this faet is $100,000,000 of mortgages on the
farms of New York State. Behind it is the his-
tory of abandoned farms. Behind it is an in-
effective system of distributing farm produce.
Behind it is a form of agricultural credit as un-
fitted for modern farming as iron money would
be for modern banking. Behind it is the outworn
procedure which makes the farmer a manufac-
turer who buys his raw material at retail and
sells his finished product at wholesale. Behind
it is the lure of the city and the rigors and dif-
ficulties of life on the farm.”

Two points made by Governor Glynn were worthy
of comment, viz., the ineffective system of distribot-
ing' farm produce and the need of increased agri- |
In Canada, the farmers probably
‘Teceive more credit from banks than they do in the
United States, but the other objection of digtribut-

I realise that more can be accomplished by co-opera- |
|

|
|
|
|
|

in the United States. Farmers, for their own self-
protection, should co-operate and market their goods
in such a way as to secure the besi possible prices.
It should be just as easy for farmers to brand their
Boods and advertise as it is for a manufacturer. In
this way, they would secure the best possible prices
and would not have to pay undue levies to middle- |
men.

The Coming North Sea Fight

What will be the outcome of a conflict in the North
Sea? is the question on everyone's lips. Britishers
everywhere are confident that the result will be a
victory for the navy of “Old England.” It is upon
this fight that the fate of the Empire depends. It
is impossible to say just how many British men-of-
war.are in the North Sea, but it may safely be as-
sumed that Britain and France have twice as many
boats there as Germany. In the matter of super-
dreadnoughts, it is believed that Great Britain has
29 as opposed to Germany’s 17; France has 4, go ‘

| that Britain and her ally have almost double Ger-

many's. If dreadnoughts and battleships which are
practically in the dreadnought class be included, the
disparity is even more marked. In battleships of
the .second’line of about ten thousand tons displace- |

| with her family.
| rode past at a tremendous rate, and the old lady said |

‘Wway into the warp and woof 'of American life.  Tn
clties, particularly, there are {honsands of public te

phiones, many of them used by hundreds of different
Deople & day, fiey 18 1 tele;
‘are moved by telephone; ‘bulldings, bridges, tunnels,
reservoirs-and all sorts of puplic works are built by
telephone; carriages and cars are called, employes
mm‘”.‘c,mergency help summoned-—the whole mach -
Inery 6f American civilization kept going by ‘the tse of
an Instrument which many a Frenchman and English-
man to-day refuses to use in ‘place of his leégy.—Na-
tional Magazine. §

b b

ROOM AT THE'TOP.

Of the. 170 ranking officers. ,gkf"the Pennsylvania
rallway system, 163 (including the president) start-
ed at the bottom, sweeping out cars, carrying water
for laborers, working on the right-of-way, and other
like jobs of the very commonest kind. It is perfect-
Iy certain that other men are now travelling . * the
same road to success, but please note that 142 of
the 170 have been in the service over twenty years.
One essential to success in any business is to remain
i nit.—~Collier's Weekly.

THE SKUNK.

The skunk brings annually ‘to the trappers of the*
United States about $38,000,000. It stands second ‘in
importance only to the muskrat’ among our fur-bear-
ing animals, The value of a skunk skin: in the raw
fur market averaged from about- 25 cents to $3.50 in
December, 1918, and usually runs higher. In 18171
over 2,000,000 skins were exported to London alone.
Although this fur is not very pdpular in America,
Europeans favor it becduse- it wears well and has 'a
luster which makes it rival the Russian sable in ap-
bearance.—~Outlook.

““A LITTLE NONSENSE NOW
AND THEN

Carbajal is the hyphen of the Mexican situation.
He connects what went before with what is to come
after—~—Washington Star.

Representative Pattersony of Pennsylvania,
had a local railﬁay pass for himself and wife, accord-
ing to the Saturday Evening Post. An Irish constitu-
ent came to him, smiling, and said: “Mr. Patterson,
sor, as a favor would you be after loaning me the use [
of your pass?’ “But, Tim, everybody round here!
knows me; and they would know the pass wasn't
yours.” “Oh, bless ye, sor, I don't want it for me- |
sel’ at all. . T want it to let me ole woman fee] sort |
of grond.

woman from’ yours.”

once

Ye see, sor, no one would know me old |

Teacher—Now, children, listen to this. Thomas
Campbell, the famous poet, once walked six wmiles to
a printing office to have a comma in one of his poems |
changed to a semicolon. Why did he take all that |
trouble?

Bright Boy—'Cause he didn’t-have no tellyphone.-~
Qleveland -Plain Dealer. i

]
Money is moved by telephone; traing

| riage

| resultant on capital destruction.
| tion, the export of our defenceless gold and the hurl-;‘

¢an be a synonym

nmmmb are geographicall;

Break enough windows or cripple eno

ind all the glazlers dnd the woodentleg m 1

thrive. It is a sophistry.the Tutility of which is
equalled onl,

only by 1t4 selfishness, Like many other

kNI off 21l humans but one, destroy all wealth but his,
and how prosperous a fellow he would be in his lone-
liness, : Ty o

The very magnitude of the dreaded general war in
Europe goes far 1o eredte this reductio ad absurdum,
At its fullest sweep it would embroil over 460,000,‘000
peoplé, congested In-a small aren of the world’s sur-
face, that constitutes the World's great roservoir of
capital and arsenal of productive enterprise—ships, in
particular—as well'as treasure-house of past gl))rles of
‘clvilization. The prostrating disturbance of all mar-
kéts and of such indispensable media of lnterna;lom
business as foreign exchange, as already wrought by
mere apprehension of the grand' melee, hints faintly
What would be the dérangeniént ander full hostilities,

The rest of the world would be too nearly in the
position of a beheaded organism to reap much mean-
while to its selfish advantage., It would primarily find
paralyzed or lacking all the equipment, financial and
physical, with which to compass this.  Ourselves, for
example, might vainly pile up on our wharves the
raw _commodities for which we hoped fabulous prices
from the necessitous combatants, or the manufac-
tures for which we expected now ecasy export markets
in other continents; but there wouldn't be the money
to pay for them, or adequate means to transfer it,<or
—Wwith our merchant marine as it is—the vessels to
transport it all across the oceans terrorized by battle
flcets.

With all this the Kansasa farmer might ‘not agree
who was lucky ‘enough to market his wheat during
Tuesday’'s 10-cent jump. But the sequel of real war
niight prove a different story. * If ‘would bring such
chapters as the blockading of ports, the rising or
scarcity of charters, and such a cost of insurance
as ultimately to bring him probably a weaker wheat
market than under peace would have resulted from
condition between our

the pre-existing contrast in
own and foreign crops.
Then there is the obvious fact, if we persist in
choosing the national rather than the cosmopolitan
view, that we at home as consumers would also have
to pay the war-enhanced prices. [For the bulk of
our population this new hardship would go far toward

| offsetting the balance shect increment. ‘

Then, from the strictly
view, there is the element of time,
looks to to-merrow’s as well as to-day’'s customers. |
If our customers of to-morrow—which with nations |
next decade—are debilitated in |

our net accounting must be not |

merchandising point UfJ
Salesmanship |

means next year or
their buying power,
gain but loss.
Which leads up, in turn, to the fundamental reason |
why there cannot be either lasting or genuine profit |
for seeming outsiders, like ourselves, The pitt;tncesl

opper, ete., and in our succession to the bellj:

|
| of selfish gain we might make on breadstuffs, C:Lrt»’

gerenty’ trade with other neutrals, would be infinitesi-
mal to our inevitable share in the net loss or scarcity}
Still a debtor

na- |

ing back of our securities upon our market, as being

i the only one open, furnish a slight foretaste:  The ul- J

timate cost of such conflict would be felt by all of‘l
us here in capital depletion, risen interest rates, and |

| hence living costs.

Boy—Bin ’ere long, mister?

Angler—About an hour.

Boy—You ain’t caught anything, 'ave yer?

Angler—No, not yet, my lad.

Boy—Ah, I thought so, as there wash't no water |
in that pond till all that rain last night.—London |
Opinion. |

The Scotchman’s food again comes out victorious.
In an investigation recently made at Harvard Univer- |
sity oatmeal was found to possess the highest food |
value of any of the more common restaurant offer- J
ings considering the price, as well as the quoantity of
nutrition, and next carhe pork and beans.—Stratford |
Beacon. . |

S |

An old “Wee Free” woman was walking to church |

The Church of Scotland minister |

to her children:

| A Mt .. 407,637

tallacies, it iy best met by the reductio ad absurdum; ||
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The first. Balkan war [taught usg how d.lsturhlng‘

was the mere hiding of capital. Should Czar or-Kai-

ser ever let loose the vaster conflict, we should learn |

| a frightful lesson from the perishing of cnpitzu,—r

Boston News Bureau. \

|

THE WORLD'S COAL RESERVES. |
Very detailed re-.}
Geologic |
|

The world is still rich in coal.
ports recently issued the International
Congress present data on the total reserves of the
world.The following table summarizes the final fig- |

by

ESTABLISHED
Paid.Up Capital e
Reserve Fl!nd and Undivided Profits

THE MERCHANTS” BANK

OF  CANADA

AND cCoO TAL
BOUGHT AND SOLD

1864

87,248,

STERLING EXCHAN

ures as given in these reports. It includes knu\\'n,}
reserves of all kinds and grades of coal, arranged by‘
continents, in millions of tons: |
Anthra- Bitumi-

nous.
9,683
31,397
693,162

760,028

Lig-
nite.
2,811,905

cite.
21,842
700

Continent.
North Amer
South Amer
Burope

5,073,431
,007
784,190 |

1,279,586

|
Total. ‘1
|
!

36,682
111,851
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Last More Than

Philadelphia, August 5.—A
eould not last six months, acc

@ £ 1 du Pont-de Nemours ¥

war would be a “smokeless
great war in which that. ex
The “life’ of smokeless pow
simost inexhaustible supply tt
S prolonn& general war cou
according to the power make
of Europe had as large a sup)
in yéars of foreésight, but eve
months.  The difficultiea of
leés powder, the du Pont offi
great to make it possible to 1
it requires six months to ma
and this fact alone would mak
taln the necessary supply.

“The prineipal nations of E
ply themselves with powder,
of it on hand,” said T. Colems
the company. “These stores
howevér, and I do not look fo

TREASURER OF WESTING!
ELECT

obtain from Parliament an indemnifying Act. bt grofliong alpincey 5 o o hgor
tric and Manufacturing Co., |
the position of secretary and

8witch and Signal Co., Pittsby

bo has also been elected a dire

“Siccan a way to be ridin,” and this the Sawbath
day.
beast.”

Shortly afterwards the “Wee Free” minster rode

133,481
Aweel, aweel, a guid man is mercifu’ to his i )

The transaction did not escape criticism. When | Ment, Great Britain and France have respectively | 36,270
the policy had served its purpose and the crisis had | 40 and 18 and Germany 20. If torpedo boats and |
passed, it was easy to say what a grave thing it submarines be added, Germany is still worse “off,

had been to disregard the law. But all who under- | Great Britain has 143 destroyers and France 81 as |

|
170,410 | which conveys this sad news does not state w

57.839 | iy going to give up the fight, or it he will give
| far enough to come home to the United S

496,846 3,902,044 7,897,553 | chances are that he will remain in England,

stood the conditions that had existed in the fall of |
1907 realized that the steps' that had been taken, |
technically unlawful though they were, played an

important part in enabling Canada to pass almost

unscathed through a period of financial stringency ‘
that was marked by much disaster on the South of

the boundary line.

Out of the late Finance Minister's experience of |
that period grew what may be called the Emergency |
Currency Act of 1908, which is now to be used by
the present Minister in an extended form. The
amount of notes that may be ‘issned by a chartered
bank had, up to that time, been limited to the |
amount of its capital actually paid up. To provide |
for greater elasticity the Minister of that day pre- }
pared and carried through Parliament an Act to |

allow the banks to issue additional currency to the |
extent, in each’ case, of fifteen per cent. of the :
amount of the combined paid up capital and reserve. ,
This privilege was limited to a crop-moving period |
.ot four months, beginning October 1st. The ordin- |

ary issues of bank notes, up to the amount of the -

_paid up capital, are untaxed and their issue is a |
valusble privilege to the banks, though the banks |
claim, with much force, that the public receive ample |
compensation for the privilege through the facilities |
‘afforded for the transaction of business. In the chse of |
the Emergency Currency, it was not intended that the |
banks should regard it as a source of large profit, |
but only as a means of helping their customers over !
a tight time. The Act therefore provided that on |
this special issue the banks should pay the Govern- |
ment a tax not excéeding five per cent. Proposed |
at a time when thé crisis. was over, and no immedi.
ate need felt for exceptio “legislation, the meas-
he members of the Ameri- J
al Bapking Committee, who came to |
Canadian banking methods, were informed by |
an eminent Canad, banker that |

' proved that he was wrong. The |

opposed to Germany’s 130, Britain has 49 torpedo
boats and 72 submarines and France 139 torpedo |
boats and 75 submarines as opposed to 24" German
submarines. As a nation, Germany has neglected
torpedo boats. Russia must also be counted in as [
a factor in a naval conflict as she Dossesses 93 de-

| stroyers, 14 torpedo boats and 30 submarines. She

has also a number of battleships and cruisers
the dreadnought type.

Altogether, there should not be any doubt regard-
ing the outcome of a conflict between the Triple
Alliance and the German-Austrian combination in so |
far as the sea is concerned. If Britain crushes Ger-
many at sea—as we all devoutly pray she will—she
will be able to enforce a comﬁlete blockade of Ger- I
man ports and starve the nation into subjection,

of

| while the Russian, French, Belgium and British sol-

diers are fighting the Germans and Austrians on |
land

Germany has been a menace for nearly a half cen-
tury. Ever since her defeat of the French in 187 s
she has gone about with a chip on her shoulder.
Her army and navy have been developed into perfect
fighting machines for the sole purpose of crushing
out her commercial and political rivals, Ag Le
Matin of Paris stated yesterday, “Emperor William
is crazy.” Undoubtedly he has such a supreme faith
in his army and navy and in the ability of his sub-
jects that he is practically defying the whole of
Europe, It is to be sincerely hoped that he and hig
people will be taught a lesson that they will not for-
get'for another century. This must be a war to the
finish and Canada, as a part of the British Empire,
must be prepared to do her share.

—

On to Berlin!

It is to be a fight to the finish.

In this time of stress, every man and every dollar

| reply.

past but as furiously, but she changed her tone.

“Abh, there he goes,” she cried; “there he goes; the
Lord bless him. Puir man, his heart’s in his work,
an’.e's éager to be at it.”—Glasgow Herald.

“That was a harddooking customer we just pass- |
ed,” said a traveller in Ireland to his cabman. |
“Faith, sorr, an’ he’s as bad as he looks,” was Pat's |
He’s done fifteen years for lavin’ his wife |
widout visible manes of support. |
“Oh, come now, Pat. A man can’t get fiffeen
years' penal servitude for that.” !
“Shure, an’ can't he, sorr? said Pat, with a roguish |
twinkle in his eye. “He did though.  And, bedad, |
isn’t it lavin’ your wife widout visible manes of sup- |
port when ye throw her out of a window on the third |
floor ?"—Boston Transcript. I
_— |

RECESSIONAL.

|
|

Rudyard Kipling. '
God of our Father, known of old,
Lord of our far flung battle liné,
Beneath whose awful hand we hold
Dominion over paim and pine,
Lord God of Hosts, be with us yet,
Lest we forget—lest we forget!

Far called our navies melt away,
On dune and headland sinks the fire;
Lo, all our pomp of ‘yesterday
Is ones with Ninevah and Tyre.
Lord of the nations spare us yet
Lest we forget—lest we forget!

The tumult and the sHouting dies,
The captains and the kings depart.
Still stands Thing ancient sacrifica—
A” humble and a contrite heart.
Lord God of Hosts, be with us yet,
Lest we forget—lest we forget! .

| is not at present more than about fourteen hundred
million tons, it can be

| or else poorly

The total known coal
classes, amount, therefore,
lion tons. As the world's

reserves of the world, of all
to over seven million mil- |

annual consumption of coal

vided for some
the existing rate of consumption.
fact, however, two things

five thousand years more of coal, at!
As a matter of

check exce e optimism. |
steadily increasing
and much of the coal contained in the|

|
reserves above tabulated is either of very low grade |

The rate of consumption is stiil
each decade;

located so far as commercial utiliza
tion is concerned. But, even after making allowances
for these features of the mnud. it 18 obvious 1hz|H‘
Very many centurlcs. will elapse before
a rare mineral, ' . ’
—_— .
THE CAUSES OF FAILURE.
Bradstreets’ Journal- attributes business fatlure to
the followiing causés:
Incompetence (irrespective of other causes).
Inexperience (without other incompetence).
Laék of capital,
Unwise credits.
Speculation (outside regular business).
Neglect of business (due to doubtful habits).
Personal extravagance.
Fraudulent dieposition of property.
Specific conditions (dlsasier, ete). ’

coal becomes

caps off
| America,
}lo eringe, and eonsequently
seen (hat the total supply pro- | man like William Waldorf Astor, who has an Ef
e

Astor’s object in removing to England
to become a peer of the realm, and be called a

called
strong to print,
pent so much time and moeney for nothing, bug
is any comfort to him to hear it we can assurd
that there is pothing in a_title.
lord is
long s
rich
dred ye
rapacity.
his heart to the wpes of the common_ people.
ever, Mz
ticularly as the He
able fee, has discovered that be is descended f
Spanish grandee of the g
a matter of fact, Mr. Astor has all the qualifica
for g peerage except.a pull with the Asquith Gof
ment.

ference. Do
who is a Liberal, and .what's more, a repatriate

the lower classes have been brought up to take

There no lower class

no lower

to mcney. are
at classes who are W

> is no place

least

the

ssion for deference from his social inferiors.
was even

; He would rather be called a duke in England th

York, which wa

d that he should

in New

It seems hs

what he was

Broadly speak!

a rich man with a label. If his family

anding the lord may be further defined
four .or five
of selfishness

three or

may be,

man overlaid with
as the . case
The longer the lord's pedigree the

Astor.may. not look, at it in that light,

d's College, for a very re

t-legged  Armada perio

Mr. Astor is a Unionist, and that makes
On the other hand, Uncle Andrew, Ca

-orli 5 at
Failure. of others (of apparently solvent dehtox's).! who did not have to be naturalized, is not a barol

Competition.

While circumstances may arise which cause busj-
ness failures which may he classed outside of the list
of causes here given, it may be assumed
statement from the Bradstreets’ Company, an organi- |
zation which has had more than a quarter of a cen-
tury's experience in the study of business morality
should pass as a reliable index of the causes of busi-
ness failures. 4

Of all the causes of business failure; only three—
(1) Failure of others, (2) Competition, (3) Specific

Théy say. that an error 0
“Priumphant Democracy,” ‘is ‘the lion in Uncle
drew’s way, but this may be ohly an excuse.
that this [ Mr. Astor's and Mr.. Carnegie’s-experiences lool
discrimination.
peerages, but they may not earn them.
the American female and her money in and keep
Amenican male and his money out of the cha
cirele.
Thé American woman is more adaptable thaf
American man, and her fortune-is more conve

of youth, a book

may 0
This

Americans, it seems,

The distinction is based on good busi

3

exgcutive committee.

Mr. Sieman was with the el
feen years, and has been assc
Inghouse interests for twenty-,
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T0°BE ESTABLIS
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Detroit, August 5.—The con
Streét car lines will begin in
ardiess of the termination of
Deétroit Unitea Rajlway for the
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Street. railway commissioners,
Mestings up to date.
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Barcley Parsons By February
Secretary Hayden. “Mr. Pars
* it & dozen or fiftesn plans for
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;‘ Plans for subway ana surtace

needs of ten yeats in the futu:
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Mission will determine what ca
be bufit first, and the construct
200n ds possible next apring.
Over the D. U. R. by that time,
xtensions to the municipal str
Otherwise théy will supplement
" the dity obtains a complete sy

FOREIGN BANKERS'
New York, Aug. 5.—A comr

must be pledged-in order that the Bmpire might be
i saved. i

is rich Amel

Hence +808e bankers, composed of J

*oden, Henry Ickigheimer, Ma
-Stadt, hai heen appointed with
Mumber to consider means for 1
Sportation of merehandise anc
Ment for the same.

What the. British peerage wants
wives, not rich Ameérican: competitors. ‘
Willlam Waldorf Astor's tears—Toronto Sat

Night.

conditions - (disaster, e‘m)l/‘arc outside the control of
the individual. ~As a fact; out of a ‘total of 1,827
business failures in Canada in 1918, only 287 are due
to such causes.
% ; —— U

AFRICAN ELEPHANT LARGER.

The Indian elephant is somewhat smaller than the
African, and differs from it in othe. ways, as, for in-
For frantic boast that puts fts trust stance, in the fact that tuske are possessed only by,

.. In recking tube and iron shard; . -| the males, while both sexes are provided with ‘them
the present, the tra. ’ in Africa. In gonoral, also, the tusks of African gle-
; ; A 2 A nts are mearly twice as iarge as thosé of their|ric

tself so useful that the Minister's
eC r in office took steps to extend its scope
. 1o six months, And it is on this measure, The wild scenes of enthusiam, which character-
-it_in operation immediately fhstead of | 1ze¢ the Canadian people, had a parallel in the Boer
the usual period, that the Ppresent Min- | War. The present, however, is l6oked upon as a real
the relief ﬁiﬁg he ! crisis and there is a grim determination on the part
to the present financial situation. of men every}where to face the situation no matter
_‘was, indeed, a grave technfcal departure- | what the cost may be,
e requirerients of the law in 1907. The cir- - e ’
Justifiod it then, and the extraordsnary | 'The “Wooden Wills of England” have withstood
's finances | Justify | many ‘2 crisis like 3
; ! : d of ce

If, drunk with sight of power, weé loose
Wild tongues that.have not Thee in awe
Such boastingh as the Gentiles uise
Or lesser breeds without the Haw,
Lord God of Hosts, be with us yet,
Lest we forget—lest we forget!

THE BESTPHYSICIAN,
Old Mother Nature i8 a splendid physician
her a chance and she will work the most remar

Hvery delicate -child, every invalid sN
1f all o

CINCINNATY, HAMILTO
hnati, and Day

; clires.
bear this ever in mind and take courage.
were removed, the work of the world could be
riod on satisfactorily to-day by’ thiose who al
er scheduled to'die and refused ¢
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Generally 8peaking, However, There is no Nervous-
; ness at Toronto—Canadians Have Kopt Their
: Heads Wenderfully Well.

o (8peoail to The Journal of Commerce.)

Toronto, Ont., August 5.—Buch trading in stocks as
has occurred since the closing of the local board has
been in the nature of the shifting of burdens. Practi-
cally no transactions in the ordinary sense have tak-
en place and the authoritics of the Exchange will tuke
strong measures against any violation of the rules
regarding trading off the bonrd.

Brokerage offices sre really husier now than they
were befdro the suspension of trading occurred and &
great deal of b is ecing tra ted in the way
of.adjusting accounts of clicnts and clearing up trans-
actions which occurred luring the last woek that the
£

ted on the
H. V. MEREDITH, Some of the br ure still i
\igus, Esq. MW in their ‘which

obert Mackay
losmer; Esq. -

Jrummond, Esq: t part
:e;:.m.xhd.. Esq. C. B corﬁze'g:q :p:"l with thejr customers. :
N 1A a A 35 f nt
: Exnz:ue'.o Wm. McMaster, Esq, g is at the mofuént no thought that trading

resumed on the-Montreal Stock Exchange. for
" pome little time to coié and brokers are trylng to
b anclle Ives to a hold tending over sev-
3 aral woeks, perhaps for months.
A New York broker who was in thé city to.day
| ,aid that he did not expect the Exchange at that
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FOUNDLAND: ST. jouN's, CURLING, 4 et o v . e
s CRANBNRLCY 3 % ;ﬁb‘bﬂm“ in kis opinion were that the abstention
BRITAIN: LONDON, 47 v » 5,
foripon ‘;uxf‘;"ff:“:“d' from business would exténd over a much B
aterloo Place, palf M)
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UNITED STATES: Sentiment on the wholé Femiains fairly cheerful on

SO 2 NEW YORK

BDEN, W. A, BOG, and J p oRK R

nts, 64 Wall Street: i lOLINEY; hen @il the adverse circumstances are
KANE, Wasm. et CHICAGO, 1L the whole, W

taken into account. Not a few traders have taken
up the stocks whi¢h they previously bought only on
- gargin and are now prepared to await wigh com-
placency any turn in events.

With nervous tension considerably relaxed in New
York, brokers there are now settling outstanding con-
tracts for the 1,800,000 shares sold Thursday with
giore composure and in a more orderly fashion. They
sre adapting themselves to the new methods of busi-
i w necessitated By the -unprecedented conditions
and are, according to the latest advices, making bet-
ter progress in clearing théir sheets than on any other
Gay since closing of the Exchange.

dettlements are made both through Clearing House
and entirely indeperident of it.

It is the experience Of one of the largest commis-
slon houses—one which worked 24 hours a day for
three days—that in nine cases out of ten the ulti-
mate purchaser accepts the stock.

Some repregentative brokers are gréatly encour-
aged. The more sanguine of them say that the
“wringing out” process will leave the New York
Stock Exchange houses with cleaner books than ever
before when business. is résumed.

SMOKELESS POWDER WAR

Manufacturers 8ay That Stocks on Hand Will Not
Last More Than Six Months.

1C0: MEXICO, D. .

dividend 110

>-is hereby given that a dividend at
8 per cent.

ber annum on the paid

Stock of this Institution has been g

or the current quar

‘T, and that ff

11 be payable at jts Banking House

» and also at its branches, on and aff

the first day of September next,
ders of record of August 17th, 1914,

ler of the Board

G. H. BALFOUR

General Manager,
eg, July 15th, 1914
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Philadelphis, August 5.—A general war in Europe
could not last six months, according to officials of the
£ L du Pont-de Nemours Powder Company. The
war would be a ‘“smokeless powder war,” the first
great war in which that explosive was used, they

The “life’ of smokeless powder. is so short that the
- . dlmost inexhaustible supply that would be required for
4 s prolonxe& general war could -not be accumulated,
according to the power makars. All of thg natfons
of Europe had as large a supply as could be obtained
in years of foresight, but even this could not last six
months. The difficulties of manufacturing smoke-
leés powder, the du Pont official continued, were too
great to make it possible to replenish those supplies.

e~

ESTABLISHED
apital ........... ... ..
i1nd and Undivided Profits

1864

87,248,

MERCHANTS BANA

s

OF CANADA it uqu‘rél six months to manufacture the explosive,
} AND CONTINENTAL EXCHAN and this fact alone would make it impossible to main-
BOUGHT AND SOLD taln the necessary supply.
i

“The prineipal nations of Europe are able to sup-
ply themselves with powder, and have large stores
of it on hand,” said T. Coleman du Pont, president of

CONCERNING TITLES.

aldorf Astor, American multi-millig

the company. “These stores are not inexhaustible,
ed citizen of Great Britain, proprie howevér, and I do not look for a long war.”
ewspapers and a magazine, largely
and member of Parliament, desps _- TREASURER OF WESTINGHOUSE
L title from the English Governmen i ELECTRIC HAS RESIGNED.
‘e up the fight. The cable még 2

4 T. W, Sienion, treasurer of the Westinghouse Elec-
. ftric and Manufacturing Co., has resigned to accept
the position of secretary and treasurer of the Unlon
8witch and Signal Co., Pittsburg, of which company

s this sad new
ve up the fight, or if he will give

does not state wi

come home to the United States.

hat he will remain in England, £ hohas also been elected a director and member of the
ses have been brought up to take exscutive committes.

icney. There are no lower clas Mr. Sleman was with the electric company for fif-
past o lower iclasses. w0 are: W féen years, and has been associated with the West-
| eonsequently there is no place

) N Inghouse intérests for twenty-seven years.
am Waldorf Astor, who has an Ef !

3 —_———
ference from his social inferiors. 5
in removing to England was even :; Mu -
eer of the realm, and be called a 3

in IEngland th
in New York,
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er be called a duk
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T0°BE ESTABLISHED IN' DETROIT

Board of Stréet Railway Commissioners in That City
Will @& Ahead Next December Regardless

time and money for nothing, bug
to hiim to hear it we can assurd

othing in a title. Broadly speak!
"ntuln. with a label. If his family 3 of Negotiations With Detrait United.
y ay be further defined e

”".D Sl +" taiar cor five Detroit, August 5.—The construction of municipal
N, it ”m.,(. o mu'. ltlfi hnesd Streét car lines will begin in Detrolt next year, re-
g chsn |, “ﬁ ::Msl:; " gurdiess of the termination of’ negotiations with the
.,l{).np‘jl- IhlI: 1'“:':}1:11:5‘11x?)eo;)le' ‘ Detroit Unitea Rajlway for the purchase of the pre-
n\::;sm,: ,1‘,"‘,,; at it in that light, \ sent lines. That iy the intention of the board of

for a.yery. re { St railway commissioners, as determined by thelr
. Meetings up to date.

commission will have the rfeport of William
Barcley Parsons by February 1 at the latest” said
Secretary Hayden. - “Mr. Parsons will probably sub-
~ ™It dozen or fiftesn plans for readjustment of tratfic
conditions, 3
e other hand, Uncle. Andrew, Cal R ranging from comparatively inexpensive
| 1 what's more,:a repatriated 5 ting of predent Hnes to the most comprehensive
. ~ Plans for subway and surface lines to care for the

e to be naturalized, is not a baro! it "

X Deeds of ten years in the future.
in .error. of youth, boo A

acy,” is ‘the lion in Uncle Son as thoss plans are presented the com-
RIpereT 8 Mission will determine what car line extension should

- Herald's College,
covered that be is descended f
» of the gilt-legged Armada perio
t, Mr. Astor has all the qualifica
ccept.a pull with the Asquith Go

or is a Unionist, and that makes

a

5 nly an excuse.
txms(«mr.ly biev 005 ::mc.\s lool be bujit first, and the construction work will start as
Mredemce ik st 2iiy 3 %00n 43 possible next épring. If the city has taken
Americans, it seems, il over the D. U. R. by that time, the riew lines will be

ey may not earn. them.
nale and her money in and keep
and his money out of the cha
tinction is based on good busi
voman is more adaptable thal
nd her fortune-is more convel
h peerage wants is rich Amel
Ameérican competitors. Hence
Astor's tearsi—Toronto Sat

*xtensions to the municipal street rallway systems.
; Otherwiae théy will supplement the present lines until
the dity obt a ¢o of its own." !

e sys!

FOREIGN BANKERS' COMMITTEE.

New York, Aug. 5—A committee of foreign ex-
o bankers, composed of John E. Gardine, R. Y.
Hebden, Henry Tckigheimer, Max May and A. Paven-
-MadL, has been appointed with power to add to their
fumber to consider means for Lifting the embargo on
SEportation of merchandise and to provide for pay-
for the sane.

E BEST'PHYSICIAN,

lure i§ a splendid physician
she will work the most remar
elicate -child, every invalld sh
iind and take courage. 1f allo
e work of the world could be
rity to-day' by’ tliose who at
scheduled to'die and refused ¢

. CINCINNATI, HAMILTON AND DAYTON.
Cinctunats, and Dayton—June gross $5c4,~

386,624 Decrease after tax $570,261, in-
695, Twelve months gross $10,084,217, -

h was open.

A fairly large number of securities sold by London
to ‘this market are on their way here, and if anything
should happen to the ship carrying these stocks fur-
ther complications would result. Such a contingency
might not be umvelcome, as a draft is attached to
the securities.

The news that a British squadron was expected in
the North Atlantic for the defending of Canada receiv-
ed here this morning was rather re-agsuring. MacKay
shareholders particularly have been apprehensive of
the damage which German cruisers on the Atlantic
coast might do to the MacKay Company cables. It
was alsp announced-that the Commerciul Cable Com-
pany was refusing to accoept business for transmission
to Germany ovor its cable.

President F. B. Freeland, of the Toronto Stock Ex-
change, said this morning after the usual routine
meéting of the committee: “The situation will remain
unchanged as long as the Stock Exchange continues
closed and peoplc keep their heads. There is no oc-
cagion for any panic.”

Brokers are very well satisfied with the manner in
which the publi¢ hes taken the exeiting events of the
past few days. There have been practically no signs
of nervousness, which means that the Canadian pub-
lic has kept its head wonderfully well.

GENERAL NEWS SUMMARY

White Star liner Olympic arrived in New York on
‘fuesday avening.

German Reichstag asked to appropriate $1,200,-
000,000 for war purposes.

R. G. Dun reports 1,411 failures during Joly,
against 1,169 July a year ago.

as

All German ships in the Gulf of Mexico have been
ordered to seek neutral port and tle up.

Cunard Liner Lusitania left New York at mid-
night Tuesday with 125 passengers.

San Francisco office of Kosmos Line received or-
ders from Hamburg headquarters to hold all ships
in port.

United States steamer Tennessee sailed last night
with $5,000,000 to $8,000,000 for relief of Americans
abroad.

Eastern railroads refuse freight for export, and
notify western roads not to send goods consigned to
Europe.

Officers of the Panama Pacific Exposition say the
European war will not postpone the opening of the
exposition.

The Brooklyn Eagle is endeavoring to charter a

steamer suitable to bring stranded Brooklynites
home from Europe.
American bankers are unanimous in deciaring that

the strain has been relieved here. and there is abso-
lutely no cause for alarm.
Imports to June 30 including 9 months of new
tariff, totalled $1,593,925,487, an increase pf $30,917,428.
Exports fell off $98,822,000.

Senator MacCumber, of North Dakota, intrcduced
resolution in Senate, propoging that the President of
the United States offer mediation.

Secretury Garrison says ships will be sent to points
of embarkation in England and on the Continent for
transportation home of Americans as soon as poa-
sible.

Represcntatives in New Orleans of English, Ger-
man, French and Austrian steamship lines, have de-
cided to suspend shipping from New Orleans to Eu-
ropean ports within active war zone for the present.

EVIDENCE OF PUBLIC'S

CALM STATE OF WIND.
Chicago, Auguct 5.—Banker John J. Mitchell said
to-day that one striking example of the public’s calm
state of mind is the fact that over $200,000 was de-
posited Tuesday in the Illinois Trust and Bavings In-
stlitutions. )
President Ilawson, of Union Trust, says:—*“We have
not noticed the slightest gign of uneasiness and, where
loans have been promised, we are making them as if
nothing had happened.”

BANK OF ENGLAND HOPES T0
REDUCE I3 RATE. FRIDAY

London, August o.—Lloyd Geors announced Lhat
ihe Bunk of England notes for 10 shillings and for £1
would be avallable Friday. About £38,000,000 of thesc
notes will be the first issue and n(t}crwurd they will
be sent out gt the rate of £3,000,000 a day. Postal
orders will e made legal tender on the same terms
as Bank of England notes. The Chancellor said the
Bank of England hopes to reduce its discount rate
to 6 per cent. on Friday.
SHIPPING GOLD TO HELP

' AMERICANS STRANDED ABRJAD.
New York, August 5.—The Bankers’' Trust (Comvany,
which is handling the shipment of gold to Eurous un-
der auspices of the government to ald tourists abroad,
bas rvceived n request from many banks in Boston
and other cities to the effcct that they wish to pari!
pate in the movement to satisfy the demands of cus-
tomers abroad. In all probabllity considerably mors
gold has to bé ehipped abread than the $35,000,600 al-
ready to go by the battleship Tennessee.

GERMANS ARRESTED. .
London, August 5.—A number of Germans arrested
on charges of edpionage, were 2rraigued to-day and
remanded for a weelk.

lnsnfﬁcia!hhr and Current Copper
Market Conditions Likely to
Enforce Stop

HIDDEN CREEK SMELTER

Efforts Have Been Dirscted Toward Cencentraling
Temporarily on Operations at that Point—=Depar-
ture of Hungarians and Austrians Depleted the
Working Forces.

Grandy C Mining, & Power
Co, will put into eflect a drastic curtailment of pro-
duction. This, in brief, will probably result iu the
cessation of opcrations at the old miné and smellor
at Phoénix,

Efforts of the min nt will
temporarily on operations at Anyox where the new
HiGden Creek smelter has been in operation singe the
middle of last March.

Word has already been sent to the miné by the New
York management to wire quickly tho status of con-
ditions and outlook for tho Immediate future. Upon
receipt of reply in the East the old property will close
its plant.

Insufficient labor and current copper masket con-
ditions lod the directors to take the steps noted. Hun-
garians and Austrians constituted a large part of the
working force, and with the outbreak of war hos-
tilitles they made preparations to go back to Europe.

Working Force Reduced,

The result was that the working force was re-
Guced to a& number that could run only ope plant,
and it was decided to keep the new smelter at An-
yox in operation, as it could produce copper cheaper
than could the Phoenix plant, and would, further-
more, give the miné management oppertunity to tune
thé Hidden Creek furnaces up to capacity, grade and
mixture of ores.

With coppar metal below 13 cents, the Phoenix op-
erations have not been showing much profit. The
July cost is understood to have been reduced below
10 cents, but that was lower than usual.

On the other hand, the Anyox operations have been
profitable almost since the first furnace blew in. At
the moment all three furnaces are in operation at
the néew smelter, but capacity has not been reached.
June pro@uction of the old smelter was 1,757,660
pounds of copper, 36,462 ounces of silver, and 8,431
ounces of gold.

Granby’s Copper Output.
Copper output of the two Granby plants has been
as follows (pounds):

Phoenix. Anyox. Total.
January .. .. .. .. 1,798,840  ...... 1,793,840
February .. .. .. .. 1,661,212  ..... . 1,661,212
March .. ,. .. .0 .. 1,775,862  ..... . 1,775,852
April .. .. .. .. .. 1,692,102 440,767 2,132,869
May .. .. .o 4. o. 1,669,334 773,960 2,443,294
June .. .. .« 1,757,660 949,085 2,706,695

No decision has yet been reached by the directors
relative to the next dividend, but with the sudden
disappearance of demand for copper and one half of
its plant shut down, the board will have much to take
into consideration before declaring another dividend.

MR. BLACKWELL ELECTED

Mr. Kenneth W. Blackwell, vice-president of the
Merchant's Bank of Canada, has been elected to a
seat on the Board of the Canadian Car and Foundry
Company, Ltd. !
Mr. Blackwell was formerly vice-president of t he
Canadian Steel Foundries, Ltd., which was absorbed
by the Canadian Car a couple of years ago.
_—_——
POSTPONE FURTHER ACTION

ON ANTI-TRUST BILL.
New York, August 5.—On behalf of the Merchants’
Association of New York, William A. Marble, its presi-
dent, has telegraphed to Senators O'Gorman and Root
and to Senator Francis G. Newlands, chairman of the
Senate Committee on Inter-State Commerce, urging
that in view of the effect of complications arising
from the present Europcan situation upon our indus-
try and commerce, further consideration or action up-
on pending antf-Trust bills be postponed till a later
session of Congress.

5.

BOSTON ELEVATED.

Boston, Aug. b.— Gross receipts for Boston E:e-
vated for July made a fair gain of $24,400, or 1% per
cent. compared with $38,00, or 2.8 per cent. in June
and $85,000, or 6 per cent. in May.
CARRIED $450,000,000 AMERICAN SECURITIES,
New York, Aug. 6.— It is estimated that the Olym-
pic, which arrived yesterday, is discharging this
morning $450,000,000 of American securities. These
securities were sold in this market before Thursday.
Frank A. Vanderlip, President of the National City
Bank, said to-day that arrangemenis have been made
whereby the banks will carry the securities.

SEALED - TENDERS addressed to the undersigned,

Tria

THE IMPERIAL NAVY
List of all Vessels—their tonnage,
horse power and armament

CANADIAN DEFENCE

24 pages of details. Names and loca-
tions of all Regiments

FOREIGN

In addition to innumerable facts and fi

676 pages. $1.50 in

Published on Dominion Day, Canada’s National

COMPARISON OF NAVAL CONSTRUC

THE IMPERIAL AUMY
Total strength of Regulars and Re-

EMPIRE DEFINGF:
« In Austrulia, New Zealsnd, South
Africa, and Empire of India
TION AND EXPENDITURE OF
NATIONS

gures about the Commerce and general

activities of Conada and the Empire

cloth. $1.00 in paper

Imperial Year Book, 402 Coristine Bdg. Phone, Main 4362

CONSOLIATED COPPER MINES

Management Has Set Upon 40,000,000 Tons as a Min-
imum Tonnage Upon Which to Base Mill Con-
struclion—Probably Have 5,000 Tons
Daily Capacity.

Boston, Mass., Aug. 5.—The chief work of tho Con-
solidated Coypasrmines Co. managemant, for the past
few months, has been the develoy ment necessary to
putiing into sight ore resvrve«, which on April 30
last were rep:rted at 21,624.236 tons of 1.158 per cent.
coppér Substantial tonnages have s'nce b en added
to reserves, although not sufficient to warrant erec-
tion of a mill.

It I8 understood thai the m'ne menagement haa sct
upon 40,000,000 tons as a minimum
which to bage mill construetion

tonnage upon

ard indications now

tho~énd of tho summer.

The old Coppsrmines property has be-n a factor in
increasing ore reserves so that the Giroux mine has
not been entirely depended upon in this direction.
The new Ely Central property, now under Consoli-
dated Coppermines control, may eventually add
quotd to the tonnage of the combined properties,

The subject of building a mill has not been finally
settldd by the directors who, following suggestions of
the mine management, will try out a
mental mill for the purpose of
methods for handling the ores. Before starting this
experimental plant, however, the Consolj-
dated demonstrations with a flotation process will
be observed.

its

10-ton experi-
determining the best

Nevada

Prdliminary negotiations were at one time entered
into Wwith the Minerals Separation Co., but the Butte
and ﬁuperlnr declsion, adverse to the Mineraly Sep-
aration Co., has since caused the Consolidated man-
agement to. halt its negotiations.

Girbux continues to be the only shipper of the Con-
solidated group, and thiy through no effort of ity
own, as Nevada Consolidated, in opening up its rizht
of way to Liberty Pit across Glroux ground, ope
a steam shovel and delivers to Giroux the

ratcs

ores thus
extracted. This ore, under the smelting contract
with Nevada Consolidated, sti)] Boes to the Steptuc
valley smelter and will continue to do 80, ut least until |

the terms of the contract, which expired in early
June, have been fuifilied.

of 900 tons of ore daily.

This called for a minimum |
During

June there were

| shipped to the Steptoe plant over 80,000 tons of Gi ‘ %
roux ores at compared with but 10,000 tons in ,"nn)l‘\l

of thé preceding months.

Should the final decision of the Consolida

agement be to erect a mill, it will be of

5,000 tons daily capacity. Such a plant, if started !n[

8eptember next, should he ready for operation :I'lr.m,‘

1915. Until such steps havc been decided upon l!]vrv:[
|

ted muy:-l
probably

will probably be no further attempts to finance
solidated Co. beyond the necessary month-to-month |
development expenditures.

Con-

WOULD ISSUE $100,000 000

New York, August 5—Comptroller of the
Williams, after a confercnce with the bankers here,
said:—"The !{hances of this country are in excellent
shape and there is absolutely nothing for
to worry about.

“We have the situation well in hand.
financial squalls in sight. All the currency that is
mecessary is in circulation at this time, the
$46,000,000, which came from Washington, and which
will go into circulation to-mourrow, will make matters
even more cheerful,

“The government stands ready on
fssue another $100,000,000 if occasion should demand,
but there seems to be no need for it.”

Currency

any one

There are no

and

short notice to

MARITIME: PEOVINCE SECURITIES

Quotations furstshed *y J. C. Mackintosh & Co.,

Members Montreal Stcck Exchange, Exckrnge Build-

and endorsed “Tender for Public Building, Shawvilie,
Que.” will be received at this office until 4.00 P.M.,
on Monday, August 24th, 1914, for the eonstruction of
the building mentioned.

Plans, specifications and form of contract can be
seen and forms of tender obtained on application to
the postmaster at Shawville, Que., and at this Depart-
ment.

Persons tendering are notified that tenders will not
be considered unless madc on the printed forms sup-
plied, and signed with their actual signatures, statinz
their occupations and placcs of residcnce In the case
of firms, the actual signature, the nature of the oc=
cupation and place of residence of each memler 6f
the firm must be given. '
Each tender must be asccompanied by an wccepted
cheque on a chartered bank, payable to the order of
the Honoyrable the Minister of Public Works, equal
to ten per cent. (10 p.c.) of the amount of the iender,
whith will be forfeited if thc person tendering decline
to enter into a contract when called upon to *do so,
or fail to complete the work contracted for. If the
tender be not accepted the cheque will be returned.
The Depariment docs not bind itvelf to accept the
lowest or any tender.

By order,

DESROCHES,
Secretary.

R. C.
Department of Public Works,

Ottawa, August 1st, 1914,
Newspapers will not be paid {or this advertiscment
if they insert it without authority from the Depart-
ment.—84965.

ing Halifax.)

INCREASING ORE: RESERVES

point to the putting into sight of that amount before |

AUGUST LIST

Municipal
Debentures

AND

CORPORATION BONDS

| Investors generally are secking the more
| conservative types of investmont, ard
i those having funds at present aro taking

! advantage of tho relatively low prices at
which such securities are now avallable.

SEND FOR AUGUST LIST

A. E. AMES & Co.

INVESTMENT BANKERS

UNION BANK BUILDING, TORONTO
Established 1889

PUBLIC NOTICE i« hereby given that urder the
hec Companies’ Act, Lettors 1*atent have been {awuy

3y

the Lieutenant-Gove * of the Provinee of
bearing date the Thirty-Firat Day of July, Incorpsra
8. G. Dixon, Advo T Wm Accourtant; A,

Calder, Manager; B ' ]
all of the City of Montreal, r the foliowing purpo ’

To earry on the buainess of imporisrs, deqjors In, end
manufacturers of paper, paper materiuiy, nnd niore pat-

W, Cray, U

ticularly, manufucturers of carbon paper of every Aud
and description;

To Import, mbnufacture and deal in Inks, l?'nowruln.
ribbons and accessories of every kind and dancription,

and all other materialy and urur.nn connected or in any

way relating to the manufacture, snle or use of writing
machines and typewriters;

To ncqulre or undertake the whole or any part of the
business property and labilities of any person or .come
p:ny carrying on business which the Compan

y iy
thorized to carry on, or possessed of, property sultkble

for the purposes of the Company;

To apply for, purchase or otherwise acquire any put-
ents, licenses, concessions and the like, conferrihg any
exclusive or non-exclusive, or limited right to wui or

ret or other information as to rm{’ invention
vy soem capable of being used for the purposes

omipnny, the nequisition of which may seem
Irectly or Indirectly to benefit the Company,
exorcise, develop or grant licenses in re-

1l
of, or

nect otherwise turn to account, the property,
rights or inforination ko acquired;
To enter Into partnership or any arrangemeént for

ring of profits, unlon of Interests, with any person
company, carrying on or engaged In any business in

which the Company Is authorized to carry on and te
acquire shares and securities of any such company;

To take, or otherwlse acquire and hold, shares in any
other Company having objects altogether or in part
similar to those of the Company or carrying on any
bhusiness capable of being conducted so as directly or
indirecctly to benefit the Company;

To do all things, excreise all the powers and carry

husiness incid tal to the carrying out of the
which th ompany s Incorporated, under
of “The kxcel Carhon Paper Manufacturing

with o eapltel stock of !{
of §100 exch
Ipal place of business of the corporstion wiil

0,000, divided intu

Date from the Office of the Provivcial Secrelary, this
Thirty-Fort Day of July, 191¢
C. J. BIMARD,
Deputy P:ovineiz)
Greenshield wshiclds,
Attorneys for The Excel Carbon Paper M(g. Company.

Secretary.

Cree

BANK OF MONTREAL

Dividend of

NOTICE is hereby given that
TWO-AND-ONE-HALI PER CENT. upon the paid
up Capital Btock of this Institution has been declared
for the three months ending 81st July, 1914, and that
the same will be payable at its Banking House In this
City, and at its Branches, on and after Tueeday, the
FIRST day of SLEPTEMBER Next, to SLambolders
of record of 31st July, 1914,

By order of the Board,

FREODERICK WILLIAM3-TAYLOR,
General Manager.

@

Montreai, 21st- July, 1914,

Banhsi— Arked Pid
Drit'kh I7orth Amner‘ca . 145
Canaiian Zank Cemme:ies ... 206 723
Monttral .. ..ceecene- “35 2 |
Nova Sentia .oce. oo van ven c0n ot 272 }
Royal Bank of Canada.. .. .. .. 223 i

Miscellaneous:— i
Acadla Fire Insutance ....... 100 5 ‘V
Acadla Sugar, Pref. 100 95 1

Do., Ordinary.. R 65 60 |
Brarfiam-Hendercon, Com. 30 25 |
Fast. Can. S8av. nnd Loan .......... 145 140 |
BASE, THUSK OO vove oo wisorasos 0o 163 138 |
Mar, Mall, Pref., with 40 pe. Com. |

8tdck Bonus 98 |
Mar. Tel. and Tecl. Pref. . 100
N. 8. Underwear, Pref. i3

; Doy, Com. .0 seies 35 29
Stanficld’s Ltd., Pfd. . 100 .
Trinidad Electric 73 3
Bonhds: —
Brandram-ITenderson, 6 p.c. .. 974% 2
East, Car, 6 PC. ...ccvvvencpee 100 95
Mar. Nail, 6 p.c. 100 <3
Mar. Tel. and Tel. 6 p.c. . 105
N.8.8. ard C., 6 pc. Debenture St 98 i
Porté Rico Tel. 7 p.e. . 105 150
Stanficld’'s Ltd., 6 p.c. 100 95
BANK CLOSED DOORS.

Chicago, August 5—Hyde Park Bark closed iis

doors Tuesday, with Jeporits reporicd about $150,000.

| ties while the
| tismacnts rannlag In the public Deess o'raidl Be so

ket Is being rsiablished for sw uchiez {renssstiens.”

MISLEADING IMPRESSION . :

New York, Aug- st &—Harag.an K. Evane, vicr-pre-
sident of the Aasscistion of ¢wnners of ocl: Kx-~
change firms, to-day fsued “2e ‘ollowing fatemant
o members of the Asso¢intion:--

“In order not to create u ralslesding impression
that the Btock Exchange firm3s are deaing in sepuri-
Exchange is closed.  Your board of
COversors urge upon iis membershiy Lat sach tulver~

wordz-d ag not to cause the ved rstsnding that amars o

NORTHERN OHIO EARNINGS.

Northern Ohfo Traction Corapany's Junc gross in-
cressc, $2:3,002; net af'er tax, increase, $93,286; sur-
after churyes, decrease, $714; six mionths' grws, in-
crease. $28,063; 1et aficr tax, inciwese, $-8206; sur-
pius afier charges incressc, $6A175.

CRAND TRUNK EARNINGS.

The Grand Trunk Railway oyst-m's umiric ear:-
ings from July 3¢nd, to sle«i, 19'4 are a8 £ 11 ws:
1914 ... §1.607, 014

o818 L R T I i e

Decrease . ... ... ... ...
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After Effests of Prostration of Indus

That May Osour,

in Operations

- MILES

e e 4 1
OF LINE, 160

Producing Sufficient. Net Revehue to Cover all | vides occupation for an army of glaziers.
Fixod Charges and Operating Expenses.

The report submitted at thé annual meeting of the

in this city, covered the
tion of the company to' December
showed unmistakeably the progress that the com-

period from the ¢
1913,

S1st, and | war demand for the metal.

clectric field in that region.
The stockholders the fall
rectors provided the

“The future of the copper market
whether there will be war or peace;

hangs
of .di-

having

number
there

elected

for. in bylaws,
orzanization and durir

Activities during t

the period ‘of construction.
s period ‘were largely devoted

the metal over to Furope in the event of war,

sideration

the

ing been started in
a-capacity of 70,000 horsepow
The steam plant og

was placed in operatio:

June, company now having the temporary

T in gperation. which would spring

000 horsepower at GadsGen

stember; 19

| War in Burope wouild mean that industry would

in- S and has | nate, employes of biruss
n

as in times of pea~:.

¢lectric current Ishirink to extremely small tot

ing lines. from the seller's point of view
situation become so ncuie
Lty to equin their ar
[then Mo

hawey v,

would
at all the pations v
1 stock their ar

be to ha
Results Were Disappointing.

In rezgard to prospects
Mitchel!, its president.
wide financial disturbance

of the cor
“"Owing to

James

the whole n

says:

world-

st er dovon.

much e

dur FAms 100

i t

new business has

demestic  business depression and ty e

resulting from tariff changes. thre IO 13 n } r - A

ané various other dist 5 influences ing e t T,Nb" l’sl E[ EBH “E Hnb
-

proved to be
was originally ant ated.
were for a time d »ointing.
pleasure in being able to ar
decided change has taken plas

and

i

in the sit

'In a Los- Ferain $10,710.000 Thus Placed is Not L

most satisf; TY progress being made i e Aifest Four Per Cent. Dividend on the
up new business 1 Comron Stock,
“It is estimated that by the ( > con- |
tracts aiready obtaired. te- w is
utility enterprises owned by cumypa iuf the impertant co the United St
producing sufficient net revenue to cover all A ! which on the face or thin eem likely ‘o
; expenses. The fuil value of >

charges and operati
these contracts, however, not e imn
alized owing to the unavoiddbic de!
of the consumers in obtainir
cessary electric equipment.
“The district served by the cempany
fers a large market for power, and
dustrial progress seenis al solutely
reasou your directors have considered it necessary
t0 acquire various water power sites and other pro-
perties, for the present unproductive, in order to be
in position adequately to meect future
quirements and properiy’ serve the public.

‘h;r from a . general

Furay Westinzh
| BElcelrie has a big inyesunont in foreign subsi
t | It has subsidiar,
ne-

wdiztely re-
the .
12 the

©oon

compianie

and insts | Englang, France, Germany anqg Italy. It had at

ready or-

i In Russia, but this has been written down to $500
and is belng completely liquidated.
ment in foreisn companies stands on ‘the
$10.710,000 which is a decrease of $8,000,000 from
original figure and undoubtedly is a
| valuation based on demonstioted earning power.

Nearly 60 per ecent.
gland and F

a rapid rate of in-
sured.  For this

power re-

of the foreign investment j

E

Some, Unproductive Inves.nents.

best
“As the earnings at present assured are sufiic

In carry the fixed charzes of the entire in=
cluding the burden of these unproductive invest-
Rients, the directors feel assured of the i isdom of
* their policy and nothing has =o far occurre

loss.

stem,

‘investment in other compani
$3463,018, and total assels of $30,
the company consist of

common in the year to Marc¢h 31 last.
profits indicated for the June quarter w

somewhat remote.

INCREASED STOCK ISSUE |

i RAILWAY EARNINGS.

Columbus Railway, Power znd Light Runs Capital up

{ Six months gross $129,418.835, decrense $15

Irernese 1L (0 capital Btocks of the Columbus 1t Net after tax $19,040,470, decrease $11,031,092

way. Power & Light Co. from $
wiATE not mean
ol ti
refuniing and financing nie ¢ isd vt
The new capitai authy 20 isis of
Per cent. prior preference i beé us
“only to retire an caqual amount of the vutstanding gir
consolidated 4 per cent: bonds of (he
way Compuny. 5 constituent Bropert

0,000 to $15:145.000.

V¥ netual inerease
P eunpany i the plans of the

zation

gents for | jnorepge $338,
crease $3,863,

Boston ‘and Albany—June gross $1,480,943, incre:
+ $7.424, Net $423,561, increase $43,963,
| $7,543,144, decrease $335,178. ‘Net $1
Columbus 12ajl- | $353,362.

< Which matures; oy . Cleveland, Cincinnati ana St

'm, A888. Al 4450.000 6 pe 5 "A” preferred cluding P’eoria and Lastern), June gross, §
“#tock o retire o similar amount of outstanding first decrease 7,791; net $499,110, increase $194,744,
mortgaze G per cont, bonds of the Columbus Electric months gross $16,408,876, decrease $1,200,079; .
Cempany maturing in 1922 $443,307,  decrease $724,872.

It the exelianze of the new  s1ocks for Michlgan Central—dune gross $2,039,363,
. named e:in he made tive Way will 355; net $766,950, decrease $17,416.
COMRINY (o igsyie abd xoll cortain amounts of the
| ROW generl murtgace bonds vecentls audiorized 3
We izened under A Avore
Jraperties of (he tomipan
200,900 oftese new by

G4

ri

45,000 4

will

cent, xe

the bonds

he cleared for the

decrease $1,409,955,

Lake Shore—June gross
427 net $1,095,614, decrease $1567,363.
xToss $24.436,691, decrease $4,597.763; net $4,642,8
decreuse $§ 5.

New Yerk, Chicago and 8t. Louis—June gross_$89
nure lhnni 09, decreuse $19 7 net $116,611, decrease $137,4
freni vear.d Six months zross §3,559,28,  decrease
widel wH | $305,170, Uecrease $635181. 3
wing plan | 1t (sl

W eS| creame §35527: met $467.037, deerease $202:458.
s "53"('1‘;«monl!m Zo 3707
N GAIBUAZ | 249117, J-c ain F2000.1 00

v. ; Chiingo, August §.-~* ¢

riet 350,44, incre LA
“dovrense $138,302,

iew honds
- WA Vo frsued A il 88 veniivad fur wrtansions andd
-ﬁmﬁrn’/nimnur 1o 1he propordes, it ot

AD0.000 of them

ro and Lake

ey
ed Wil be or rétane
(4% row a'rtarid a8 n't the -om;

4 and Bouthern —Ju

%o SRCANIZE INTZRIATIONAL CLEARING
g L MBLSE i J
~Pied to nreanize an fnter: | $ousas.
for ad'juf"mr,-)t of im:.m.eu'; 5

Six nwtiths net 5324902, decrease 377,604,
fomatl, Northern—June net $§17,960, decrea

aaminiirtion 1 S Binn n leadisg |

% uf Uniied Sintes airsdisg to an w-nouuu--’

o 8. W.thtaime, @amzetroiier of carrmewsy, )

e P DR b R Leit 138708, increase $0iT 600,
PhveR FAUINE IN FRANCE. ] :

. $
B—VBHA Supar s bovomming meires|
by : 4

= ¥

The company now has in operation 160 miles of “Copper for war purposes i new outle: for
high tension transmission line delive current | metal but one which I thini: the tr de won!
through three sub-stations to 116 miles of ¢ iwibut- | were not opened up.  Of course the ideal devej

4. Net $6,892,879, decrease $1,801,873.
ase“ primavily a railroad builder.

922,876,

‘rio—June gross $1,388.415. de-

Wal et 16 bols vonsidured | 3€. Six months déficlt ntior tax $47,107, decrease §1,-

upon | profit;

We | road

sta

iksly

ales

suf-

% with extensive works in

one

time a very large investment of $3,000,0e0 to $4,000,000

.000,

The tota] invest-

books at

the

s in
ance, the two countries likely- to' be
affected least seriously '‘by a war and the
nt | tected, therefore, from probable property
Italian investment of $481,000 is also pretty well
tected from property loss.

The

T

d tu-cause | associate companies, but even in the entirely unlikely
‘#4 change of views previously “Xpressed s to the | event of a total logs of net income from foreign stocks,
pProsperity of this enterprise. which promises to he- | Westinzhouse Electric on the basis of 1913 and 1914
come one of the largest and most Important cf its | income would not suffer over $500,000, a sum equal
kind.” to about 1% per cent. on its $36,700,000 common
Balance sheet of the cémpiny vhovs stock.
109 864 in property, plants, franchises, Westinghouse Eleetric earned !1 per cent. on |

The rate of

carnings zll lines June gross $23,053,943, decrease $2,-
550,05 5. 145 e
From $11,5500C0 to $15,145,000. B4L787: net after tax $5,50%,384 decrease $274.31%,

{

net,

decrease |
Six months
x5 $15,961,704, detrease §1.748.432; net $2,660,603,

$4,383,454, decrease $444 -
Six’ months

650,

7,-

51.

$584,889; net

ne |

* months net $132,054,

Lake Etle ind Wostorn--June net §113,163, lnercase |

30 |

| recelver of seCuritles glves ume day's vodce to de~
“ i liverer that heis ready to receive and Py for 1

ivies Which Em: | .
ploy Metal Will Far Outweigh Any War Demand | . .

New York, Aug. 5—A" prominent coppér interest |
says that those {1l advised optimists Who look upon |
the demand which would be created for copper for |
war purposes, In the event of a gemeral outbreak of
hostilities abroad, as a bullish argument on the metal
and stocks, may be classed with those quasi-econom- !
Ists who argue that a hailstorm which destroys al
By End of 1914 1t Is Expected thé Company Will be |thousand window punes is @ blessing since it pro-

That there would be an immediate demand, even uf
| scramble for copper in the event of Eurppean war, |
| soems probable, but the after effects of the prﬂslru-j
Alabuma Traction, Light, and Power Company, held 1 tion of the industries which in times of pea-(-e !uka;
iza- ' the bulk of copper produced, would far outweigh any |

ussing the present position of copper, the head | a mize, it
pany has made ‘in the development of the hydro: [of one of the world's largest selling agencies said:

been practically no change made in the board since | this country would benefit chiefly from that demand. |
The problem which we are considering is how to get

advantage of a demand | on either American continent,
up for copper for war munitions. | excess of the Pittsburgh & Lake Erie,

been used in building up husiness for the hydro- turing plants would leave to Join the armies and the ' ropds operated Ly American intere
| R .

eléctric station and will ne serve as a rescrve in | legitimate copper consumption, by that I mean the

. of any interruption to the supp!y of hydro- 1cunnumptlun of copper

LARGE. INVESTMENTS ABRQAD -

pro- |

|

Iuropean war would interrupt the business of these |

of the United States, both east and west,
| ed on the Continent,

between 7|

| New Yerk Central (excluding Boston & Albany)— | Is not, strictly speaking,
June gross §7.985.090, decrease $504.011. Net §2,050,716, | has often been pointed out that Mr.

$ix months gruss; ly the two greatest railroad financial fig
,290,433, decrease | history, found their life
ilinew through vacant
| sether

| massive

pick up the broken fragments of the great
system, or the

hind them the magic of a great name to draw into

econstruction age of American railroads,
portation and finanecial
wrecks of
| tems of our country.

which seems more likely to constitute
;d&-nastles as’ these men
Six | country during
2,937, decrease $1,975,838; net $2,- | be tilled and cultivated,
iare there to be seizeq and oxploited.
is Alrezdy 1ald,

who will be the builders of the coming generation?

lsgued
inquiries regarding inieres:

’ 3 #pecial committee rules that the Interest on dellver:
Toledo and Ohlo™ Contral—June Operating  deficit, i

; ‘| Prce at the rate of 6 per cén.,
$51,780, lucreuse $281,0287 ° Six months operating def}

= | August § on an unse.iad conirae
[zecuritien except that

{ance, high

stand the test of time

'Return Mor gy
Anywhere on Either ContiPeht 2

. of America ,

- BRITISH CAPITAL LED WAY

| Bao Paulo Railway, Which Cost $200,000 Per Mile, Patd
: 14% on its Common Stock—Railroad Field in: -
Brazil Awaiting the Advent of Some Har-
riman or Morgan to Assemble the
" Scattered Pieces of Line.

e
When one encounters in the records of South Am-
{ erican railroads such extraordinary figares as $200,000
‘appears impossible that railroads can. be]
{bullt in that country with any kind of a. chance for
for $200,000 is far more than the average per

If there is war | mile capitalization of, for instance, the Pennsylvania
we look for a heavy demand from the Continent and | Railroad.

That is.can be done on a small scale is evidepced
by the Sao Paulo Railway In Brazil, which is a little
86% miles jong, that cost morc than '$200,000 a

to the construction of the hydro-electric plant at | have the greater part of the world's stocks of copper | mile, and that edrned last year on its main ‘line more
Lock 12 on the Coosa river. the first of the four 1%,- | in this country and the worid would have to took to | than $100,009 a mile, .and was able to pay 14% on its
500 horsepower units having been placed in opera- lus to supply any sudden need. | commen - stock.  Thes largest part. of .its _earnings |
tion in Aprii, 1914. i “There is a broader view to be taken of the situn-|come from coffee. It. probably earns more. money
All four units are now in operation, the t h:\v~1!i(m. however, a view which does not take into con- | per e of road than any other railroad anywhere

the figure being well in
or of the Pan-

- ama Raliroad, which stand close to the top of the llst‘
mills and electric manufac-

| in volume of gross earnings per mile among the mll.|

In Brazil-there seems to be almost as great an op- |

would | portynity for pioneering work, or for financial exploi~ |

tation, as in the Argentine, and possible, as time gues:
un, it will be a bigger field and a more promiuing:
field than 2ny other country in the world. J

Given Plenty of Chance. i
Private capitaj given“plenty of chutice. One findsf
entious holding companies seme-
what similar to our American corporations. The Bra-
=il Rail v instance, like the Arzentine Railway,
ted in Maine.

in that country )

is incorpore

| report about 3,000 miles of rcad and had about |
I.:.“()o miles projected or under
| Apurt from the direct lines owned, it hid various |

construction. |

other railroads and some companies that were’ hot:
it held by stock control. Its whole |
@ of finance seems to e Ameni- |
the Can: Paeifie, it carries |
enterpr! like cattle raising,
the operation of ports, ete. This year, in partncrship
with a packing house of Chicazo and New York, “i
has gone into the meat packing business in.Sao Paulo.
It has also gone into the lumber business omr an ex- |
! tensive and it seems likely that sometime it |
gizantic syndicate of many commercial ac- I
The Interests that it are said to
cully the same interests that are represented |
in the Argentine Railway, partly American and part- |
ly Eritish. |
Brazil Creat Railroad Centre.

Central Brazil will be the stamping ground for the |

Iroads which
ruction

and

dian

Xcept thatl

various collateral

on

8,

scale

dominate

be pra

‘sreat. promoters and the future home of railroad fin-
and low. -If one glunce at -the iralvosd
p of South America, he will observe that probably

il

per cent. of the railroad lines in the Argentine are |t
lid lines, indicating
built; but that in Brazil, a very much larger coun-Jt
try, a very large percentage of the lines indlcuted[
are broken lines, to show that they are not yet built,
but are projected or under way.

Drazil
them America

r t

seems

now to be full of promoters, some of
5, but most of them not.  In this lull
American business entcrprise, the British ha.vei
taken a long lead and have far outdistance.
finance Ameriecan
be remembered, however,

in

an and enterprise. It may |
that in the building of our E
own American systems of railroads, British capital |

algo led. In f:

. bractically all the pioneer lines|

were floats
Freserve For British Capital.

systems which

The to-day

American. The Creat |

to-day a- hybrid
ir
Therefore, it is not wonderful that in thé construc- | I

[ tion and promotion stages, South America should be, |
335, | from the railroad point of view, largely a preserve ror‘ U
| British capital.

of American tlnunce‘
4 genius for pioneering.

The genius

and courage, was nut](”

the ruins left over from periods of “inflation,
pver-extension,

properiies strong anha

ot
Who Will be the Buildsrs, e

€0, in the future, may some Harriman or Morgan

| th
Argenting |
great Brazilian system, and put be-|

|
the
Just as in the
these trans-
penluses created out of the
a former period the Present railroad sys-

veasury the funds of all the world,

its
to
Certainly there is no other field in all the world
such railroad
created and upheld in this
their lifetime, The land is there to
The possibilities of profit
The foundation
and the only question remaining fs,

as

e
EXCHANGE ISSUES NOTICE. v
New York, August 5, — Foliowing notice has Besn
by the Stock Uxchange: “In the matter of
on delayed deliverles, the

will. aeerue’ trom

iiilerest shall cease wilen the

o

———

NO 202z

/| Northern

It had in operation at the | )

the
war,

that the railroads are already | win

vessels,

Santa Fe, wepe financed to a|Stroyer of commerce if England stayed out of

maritime countries like Norway and Hollana
1t Denmark. Owing to the doubts as to how long these
Harriman built | Sountries,
Six months gross $43,819.999 ge.| VO'Y little railroad, ana that the late M. Morgap, | Present neutrality
| for all his boundless enterprige
These men, undoubted- | POInt of view.
ures in ourJ The impression is growing here that the
work ‘not in building ‘new States to move its crops oversea will have to depend
places, but in’ gatHering to-|Chiefly on English vessels protected by the English
navy and then the question will arise whether Eng-
and (00 much courage, and in re-|!1Sh ship owners will take the risk.
Six | ¢reating out of these broken
enterprises that were better 'adapted tc'!"““]"s to bulld up_ quickly an enlarged merchant
and the vicissitudes of rorwne.;‘marine to care for American commerce by admitting

|ents will prove futile is the statement of high au.

seen just such a situation as now exists where one
nation seeks profit for itself ana transportation’ for

ary
stringent provisions have been made in international
Agreements for meeting this situation.
visions all tend to make such emergency transfers
well nigh impossible by declaring them o be of a
character which the belligerents need not .recognize

vesgels thus hastily. transferred from an enemy to a
neutral flag as enemy veasels.
The form of An{n
the situation | h
must be measuréd by their International standing,
The United Btates
-fng unable to get anything like an adequate number
of &hips in which the American crops and American
iishufasturés for export for the export trade may be

5 for dellvery orlearried into the world’s

[stitures one of tk
ing the United States and
ton of thé: utter dependence’of tiys’ United  States
upon forelgn shipping. b R

carry.

the  burden ‘of
i

of the 1378 wuspension. Jay C

of the failures on Sept. 19,

The low record for the year was made a week lai
on Nov, 7. 2

by the middle of December most prices had
Vanced.

ated in 1873:—

was the immediate cause
ie y Caoke & Co. suspended |
#|©n Sept. 18 of fhat year. The First National Bank
-|0f Washington, Iiske & Hatch and the Union Trust

Co. of New York were three of the most prominent
On Sept. 20, with cem-

opments of' an unfavorable nature which had! not
been anticipated then. resulted in another” slump.

uantities of shoes to. s: i £ the
After that there was a gradual improvement ::.nd!q i Of #hoes toisay noth ng of th
ad-

_Here is the way some of the leading stocks fluctu<

. MARKET IV SOspERs:

,::9:: st 1; t‘- ning. t,he officials ‘of the With a General Wae Higher::Priccs  fap Leather
Ne ork Stocl Sxch g to 4 éh Would ‘Surely: Develop as Wag the Case . at the
There was" no trading for ten diys, Lusiness be- Time of the Civil War in the Uni ed Stztes

|10g resumed on Sept. 30. On this date; when traa-| - A
ing began, ‘practically all prices showed an improve- R ¢ N -
ment over the close ten days. before. New, devel- H0Stop: Maass i Aug. b Soming. at o time 9%,

shortage in the worid’s hide and ieath
efleet of a general Eurcpean confict upon p
these commodities s bound to he “serious,’
ands of troops on the move wouid

er ‘ S

coutrements required by great
horses and stpbly toams A chipping par:
would mean. a4 grave a fiiculty to
{eountry in obtaining hide suppiies.
i | In the face sof ihis situation tie leg

armies of

tanner:

Aept: 20, Novi 7. Bes. 3 | ke those for all major ccmmodities, is in

New York Central .. .. 9134 % 9634 & b L ST

ARG s, L e 4% 54 suspense: Leading tanners in L.,U::uvn

Hodl Tatana . . . 8 8414 9% not ‘making .j:.:\y ttx.rwurd ('u.mmxtmr\n

A business as is being done is on
fhnsi.'s at full pricee. The leather
EUROPZAN. BANK RATES. b :lhan it was two weeks ago, bLut
. Bank of Rate. last ch:»mge;udvunces in quoetati Te
Date of | ropean war 1 coi

NOGIERA 5 oo o REL S A 10% Aug. 1, 1914531der:1b1y iy e
o 1 PRI, S8 SRR | Aug. 1, 1914 [ Vvelop.
QRTIBRY L. o <us vevss i 8Gas 6 Aug. 1, 1914 % Ctudy in Fluctuations.
'Holland .. .., .. G Aug. 1, 1914 An idea ¢f what the effeet of a ¢ 1 be
Belgium - 6 « Aug.  1,1914 | on: Ieather prices may be guined
51T 1y 1 Y o S “July 29, 1014 | fluctuations during our own C
Italy .. 5 May 9, 1914 | following tabualtion’ shows ihe v
Russia 6 July. 29; 1914 ipiacef rom 1861 through 1864 ard the uent de-
‘Switzerland ... ... ......... 5y Aug. 1, 1914 |cline in '65 and ’66, the quotatic: given
BDOHMOTE o5 5isi ¢ is 505 e eengiTe b Feb. 6, 1914 | Buencs Ayres ¢ry hides and cole ieather made there-
Spain Sept. 24, 1914 {{rom Ccents per pound): i
Portigal ... Jan. 16, 1914 | *° Hides. Leat
Sweden ... ... ... ... ... July 80, 1914 | 1860 .5 = o J%E £4.29

crway ... June 24, 1914 | 1861 13

e [ 1362

1S, WILL HAYE TO OEPEND

(N BAITISH - SHIPPIRG,

$ | ping’ facilities through impress
| Lack of Merchant Marine Will Be Keenly Felt by ping facilities through impre !

United States During War—Can't Change Re-

gister,

Washington, August 6—~Upon the power of

the United States th

transportation of Americen goods during

will become involved in

through Germany's reported attack on Britain's al-

v, France.
In combination with the French fleet it is believ-

ed here that the British fleet will not be only able |

0 Seek out the German fleet and give it battle, but
also be able to spare enough ships to
he commerce of England and France.

France to-day sent a fleet of 12 vessels through
he Straits of Gibraltar in the Mediterranean. These
with the British fleet will, it is believed,

protect

keep the Austrian navy from doing any great dam-
age ‘to the shipping of their enemies.
French steamers will therefore be free to g0 any-
d Am-| where they please, and particularly to the United
States solely because of the assumed ability of the

English and

“nglish and French navies to protect such com-

merce,

Scheme is Futile.
Should England succeed in keeping out of the
truggle’ her fast shipping would be exempt from

jthe consequences of war except as it might venture
we call distinctively | to ‘carry contraband of war to one of the belliger-
ents. The French shipping, however, would be driv-
!en Off the seas as Germany w’ould be the great de-

the

. rred. $16,-  per cent. and 8 per cent. on the common, s0 that the | American, like the Pennsylvania. the New: York Cen-
#5.000 common stock, 510.902.500 funded debt with 4 per cent. dividend is being earned nearly twice over.| tral. the [llinois Central, the Northern Pacific, the
$329.830 bonded aebt of sulsidiary companics not Directors express every confidence that the 4 p‘.,-: Union Pacific, ana the
Bwned by the parcnt company, 31120826 current ang cent. rate can be maintained, and are disposed to re-| very large extent in Burope. The actual conception | Struggle.
. accrued liabilities and surplus of 393,123, gard the probabilities of any large European loss as|and promotion of the enterprise was, for the most [)art.'

The United "States would have available a few

Nerthern was promoted by |Ships for the transportation of American crops and
Canadians and built largely by British capital and u‘for Passenger traffic to and from Europe.

The sit-

property with a’ very considerable|uation would not be nearly so satisfactory, however,
New York, August 5—New York Central lines total| Percentage of its ownership still resting abroad.

it would be with the English ‘. navy protecting
rench and English commerce from  destruction.
A great deal of the carrying’ trade between the
nited States and Europe is in the hands of smaller"’

and |
particularly Holland, can maintain their

little dependence is now placed
1 these possible resources from the United States

United

That the efforts being made by administrative

American registry ships of the European belliger-

orities on international law in Washington.

Situation Foreseen. ¥

The councils of the nations have heretofore fore-

goods by inviting Vessels. of belligerent countries
shift to a neutral flag and thus escape’the orein-
of war. C the most

q 1y

These pro-

valid and permitting the belligerents to treat

erican lal(;_hu little to do with
Dosed, transactions

as the pr

thus faces the Prospect of be-

the
{ Britisli navy rests ”j:t ::lii;s h:’rl\]?l :):mav:‘;::]:s f:: | ships in the carrying trade, and has to Gepend large-
the |
This is the opinion of competent observers of
| the situation here. |
This declaration is based on the assumption that
| Great - Britain

| o A
153803 o3 % o
| 1888, 5
| 1865
P66 v on v o e as
The United States now' i
of the hides which it tans, and &

! of fo

into military service, the fear of seizure
| hibitive freizht and insurance
| prevail in the event of a big war,
{quéstion of hide
| United States

rates which would

would make the

supply a most serious one.
has, of course,

The
comparatively few.

ly on foreign lines,
Argentine Largest Shipper.

For the 11 months ended May 31, the United States
| imported 471,008,266’p0umls of hides and skins val-
|ued at over $101,000,000. Of these 253,000,000 pounds
"were cattle hides, the remainder being calf skins,
| goat sking and sheep skins. These hides weer ga-
‘Lp‘ered from the four quarters of the globe, but Ar-
| gentine was the largest
| try. Big . quantities,
[Germany and France.

shipper of any one coun-
however, came from Ru 3
Over 18,000,000 pounds of cat-
:tl‘e hides ‘were imported from Russia, more than 15,-
‘400.000 pounds  from Germany and nearly 11,000,000
| pounds from the Netherlands.

The following tabulation shows the importations
of hides and skins for the 11 months' period ending
| May 81 for the last three years:

1914, 1913. 191
Quantity, lbs. 471,008,266 496,624,157 . 466
| Value $101,095,073 $102,471,745  $89,268,490

COMMERGIL CAB
BUSINESS DWINDLES

'Large Number of Private Messages,
f However, Has Largely Increased
" Complete Volume

CODE AND CIPHER BANNED

All Messages are Subject to Delay at Sender's Risk
and Liable to Strict Censorship on the Other
Side. — No Increase in Rates.

New York, August 5.—In spite of the fact that com-
mercial cables between the.United States, Great Bri-
tain, Germany and France have dwindled, the large
number of private messages. being. sent. by anxious
friends and relatives of those .war-bound in Europe
has greatly increased the volume .of .cable business.
‘Cable company officials say that since the war situa-
tion became acute their business has increased 10 p.c.
to 25 p.c. ' V

There has been no increase in cable rates,
there is not likely to be any. There is of course
possibility, that Germany might make an attempt to
cut the Atlantic cables in an effort to isolate Great
Britaln.: The powerful British pavy, however, might
be counted on to protect pretty effectually the lines
of communication. ‘In the event that England plunges
into the conflict, however, her government has the
power to take over the cable lines.

All messages accepted by the cable companies are

“subject to delay, at the sender’s risk, and liable to
strict censorship” on the other side. Code and cipher
messages are of course banned. Cable addresses must
be written in full. This applies to all 'parts of the
British emplre,'sven to Australia, Bermuda and Ja-
malcd. ‘
Most of the cable lines from the United States
converge on the Irish coast so that upon England
éhleﬂy devolves the duty of keeping open tranea!lan:
tic: communication. The Western Union has eight
transatlantic cables and the Commercial Cable Co. has
seven, two of which ‘vonnect diréctly with German
cables. \

the

‘s markets. ‘The situation con

deferrad rate ls nine cents;

;l’he Comemercial Co. is advising the use of the pre-
ferenc§ rate which is 25 cents a word, whereas ‘he.
] ; ) It is estimated Lhat fully

nine-tenths of the cable business now»:mng done com*

igifest pr ms now front-

@ s o forcefisl ‘ieﬁ:pnatm.z

prives

Tl“.dfﬁl. 1

The belief prevails among cable officlals that after

‘the first rush is’ over the cabla business as i whole
Wil fall off

rially, since cial enterprize

ok —

the world over Has come 15 4 standstill, The European

Jinia I8
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Wwhat it's
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ded ow-

are mm& to'act immediately.
. Canadlan western cuiored and white cheese h nom-

* ‘| inally quoted at 133c, dlthough the range is said to

be lmite w‘l!l‘. There is nothiag on Townsbips, as
all of- this is ¢omiing directly to store, and no trading
is being accomplished to that end.

523 NAVAL STORE MARKETS.

. nu to Europe have been
, M‘ that boats are not to be obtatned. The
4 tates Steel Corporation’s fieet -will be used
trapsportation of grain to Europe, -.ud this
terially cut down the Carponuonl steel’ ship-
 to Bouth America and other poru outside the

IU' Decision Cuts Iﬂh lel.

3 jong awaited Inter-State Commerce Comm(u-
wan in the freight rate case iz a !nctor that

“poth ways as far as steel intérests are con-

i ed, It i8 favorable in that thve pmpond ad-
will not affect iron ore, coke. and ‘coal, “which

g that the cost of manufacturing: steel will .not

reased thereby. But insofar as pmvlnl a stim-

o buying on the part of the railroads, it'is not
jpated that it will bring ve'y much new buei-
o the steel producers that they would not
L otherwise received. This view secms tu be bas-

o the generally pessimistic tone of utterances of
w4d men In expressing thoir opinion of the de-
The steel business: during the past two
has tecn sood, notwithstanding all. adverse
. Tae exp sctation is gensral that prices of all
Ming products will be advance! $i a .on. within
pext week or ten days. Manufaéturers say: that
an advance will be justified in booking. deliv-

o ga- the final quarter of this year. The ad-
is expected to apply to !tggl plates,  bars,
et steel, war products, sheets, billcts and

@ hoops. Tin-plite may also be advnnced beuusg

threatened scarcity of pig ironm.’

1

Week's Advance Heavy.

sive Leased Wire to The Jaurnal of Commorca.)
York, Aug. b.— Steel manufactyrers ure
Btly concerned about shutting off of shipments of
manganese to this country\ for use in manu-
o of steel. The United States contains bul a
tively small supply of this essential and'the
: is already up re than $ per ton in a week,
e have been offers of $40 per ton ‘with no tikers,
‘e Carnezls Sicel Company is tiie only risker of
p.manganess i this country. Arother source of
m to dumestic producers i lack of wig tin, ‘the
part of which comes from England. At pre-
independent tin-plate mnkers have extremely
on hand, although United States Steel Cor-
n has enough to rum ite"mills for the rest of

7

;iiv York, Aug.' 5—Unfilled tonnage of United
lilss Bteel Corporation for July will be announced
Wit Monday, and it is expected to show increase of
‘“' 200,000 tons, compared with an increase of 35,-
tons for June. Company did much better in July
nin June in new orders, and in contracts, while
Ny hents were also slightly larger. Some con-
taken last month covered a period of six to

Bt months at a rising price scale.

CHICAGO LIVE STOCK,

August 5.—Live hogs were five cents
ghér to-day. Receipts estimated at 14,000, and
{ three points 19,000. Y.eft over at yards 5,400.

Chicago,

ks ADVANCE IN CANNED MEATS.
New York, August 5.—Canned meats have ad-
ced 10 to 20 per cent on 'a heavy déemand from
; on, and it is xepected that .a similar condition
il be reported regarding other canped foods before
L This of course signifies a heavy mobvement
aned foods abroad and consequently a heavier de-
2 upon demestic tin can miakers. It is not ex-
e that the canmalkers will increase prices, as
¢ire made 2 year in advance.

(Exclusive Leased Wire to The Journal of Commerce.)
New, York, August t—Holders ars shading prices
€ obtaln®What littie naval stores businesx that offers.
The primdry quotations are nominal ‘with no sales.
On spot turpentine was nominally quoted at 47 cents
o 47% cents, but it was said that business wis bes
ing done quietly at lower prices Tar was nominally
npea'.ed at $6 to $6.76 for kiln burned and rétort at
‘6. Pitch' was held at $4.  Rosins were: dull and
quoted prices were open to shading on actual orders.
Common to -good strained was nominally $3.95.

Liverpool—Turpentine spirits 34s.

Savaniinh'—;rurpenllne‘ nominal 45% cents, sales
none Recelpts 868; sh'lpments 270; stocks 28,702.

SEHII]US QUTLODK PROMPTED
- COPPER QUTPUT CURTAILMENT

This is shown Amw chorh lrom Producan Through
Country, Indicating: a Lesssned Output of

%, 24,000,000 Pounds Per Month—

Demand .is. 8light. R

(Exclusive Leased Wire to The Journal of Commerce.)

New York, Aug.. 5.—A 'slight_inquiry for ceopper,

has deyeloped 'in . the pé'gt week, but thus far no

sales have resulted. As a.‘matter of fact, producers

have teared to quote prlces as they cannot determine

to,thelr own satisfaction whether the inquiry has

ﬁeen-tor ulterior purposes or for the sake of sound-

ing the markét for prices, possibly for competitors of

producers queried. It _is understood that some sec-

ond-hand lots have sold down.to 1214 centsa pound,
but: tofinages involved were small.

. Statement Suspended.
The decision of the Copper. Producers' Association
to suspend indefinitely it’s monthly report was due

largely t- ‘he knowledge that the statement cover-
ing July rations of refineries would show a large
increase stocks of metal at refinery points. As

there has been a recurrence frem time to time of re-
ports that the association would abandon its public
statements, it has been suggested that the “indefinite
suspension,” -as jusl announced, may mean the in-
Lukurnuon or a new policy in this respect.

Pmmpted by the European war developments apd
the absolutely flat state of the market on both sides
of the Atlantlc, copper producers in the United States
and Canada have decided to curtail production. With-
in the past day or two definite announcement to this
effect was made by ‘several leading companies, chief
of which was the Phelps Dodge Company. This
company will curtail prnducllon to the extent of 25
per cent., and will doubtless order further curtall-
ment should conditions remain as bad as now.

Curtailment Heavy.

The Miami Copper Company will cut
production 60 per cent., and the Granby
datéd Mining, Smelting and Power Company will re-
duce its output more than 50 per cent. by suspending
operations at its smejter at Phoenix, B.C. 1It's new
plant at. Anyox will be kept in operation. The Por-
phyry Mines, including Utah Copper Company, Ray
Consolidated..and Chino €opper, will cut their out-
put by 060 per cent., which will mean-a total curtail-
ment of closd 10-12,500,000 pounds a month, The
Anaconda Company has.alreddy announced the clos-
ing down.of:its Great Falls Smelter, with a monthly
yiela eof 5,000,000 pdunds.. .The total. curtailment, a&
announced ta date, approximates 24 000,000 pounds of
copper a mo'n_th. B
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he Textile Manufacturer ’s F aper

Il‘c ()nly Canadian Publication
Devoted - Exclusively to the
nteres s 'of the

Textile Industry

Journa

and Comment on all Factors

The lndmtnal & Educc.tlonal"liress., Limited

3.: 438t Ahxtn&w Street,

*dentreal, Canada.

indefinate to Make. .
Will ke Scarce,

'n war \vXII hhve upol
M few mnutactumn. or

tense situation has b‘d gopper, In which curtailmient
threughout the bnludm an@ Canada has become

ral and the Sutplit'ie being reduced from twenty:
tive to fifty per eent. with thie pdssibility of a furthes
curtailment should the m &row 'blacker- than | :
is at present, Pig tin will also’ suffer considerably |
and manufacturers of tin-plate stite that the outlpok
for this brnnc#otﬁm tradé 1s none oo cheerful; most
of the importatiohs being from England. ‘Tin<plate
raakers have lttie on hasid st the present time and
the prospecis -tur'lhct&ﬂﬂg their stocks are rather
shim.

Advances areé likély to Ue generdl in steel plutu
cars, struetural stéely war. products, sheets, billets,
steel hoops, tin=pldte, coppér products as v:ell as other
héayier ‘metals. - A im is alsp d to in-
crease "in vajde. © The demand for. all the  fare-
going I8 ¢éXpected to be hedvy, but principally . for
copper ‘ which is cofitraband of war,

Actual prices do-not' show much change from last
week, the trade being too greatly disturbed to pay a
cont deal of ‘attention to’ more than the situation
nd the possibilities.

In the following table, focal wholesale meétal prices
are quoted:—

MARDWAM AND METALS,

Aluminum: .
Ingot, 99 p.c. pure, lb. ...iviseen ve 0,19
Pattern, 1b. .....cv.oiein . ee 0,22
Antimony, per-lb. abwesupesnessssense »e 8.50
Copper: v 4
Castinig ingot, per 100 Ibs. ... ... .00us 3 15.60
Lengths, round bars %-2in. per 100 lbs. 27.50

Plain sheets, 14 0z. 14x48 ins. 14%60 ins. per 100
BB cco see sos aesines aWelens ese see e 2!
Bra
Ingot red .....coo0v00,
Spring sheets up to 20 gauge, per 1b.
Rods base 3% in. to 1 in. round, per 1b. .
Tubing, seamless, base, Ib.
Tubing, iron pipe, size 1 in. buse, per lb. ...
Iron and Steel:
Common bar, per 100 1bs.
Forged iron, per 100 ibs, ..
Refined iron, per 100 Ibs.
Horseshoe iron, per 100'1bs. .......
Steel, tire, per 100 lbs, .
Steel, toe calk, per 100 Ibs.

tpo guunintee of Inaurdnce on %-
tor muq-gwa'nm@om {he market raltied and prices
Ui the eari, . fternvon were about one went above
after an enriler advance of 13 cents.
'l'he W option advanced to $1.02, Wire houses
did good busihess. Receipts ut Chicagd wers heavy,
w- ld‘“.m bu. while chipments were 309,000 bu.
arry m are expected to widen, due to the
‘hges 0" at Chicugo and to the large crops. Uon-
iérable wﬂou will” be dlverted to Chlrago, it i
‘pecked, dn ecount of the
:ents to Gulf ports by the .ulironds. Northwestern
receipts WON large. Export gentiment was more opte
imistic, 4
Corn was Strong with wheat, the wmarket ndvane-
ing on the bullish price current report. Al urades
of cash gorn S0ld at substantial premiums. It is ex-
pected that the' government crop report on Saturday
will' be bullish. on corn. Chixngy recelved 241,000
bushels of cern and shipped 96,000 bushels. e mar-
ket was near the high point in the early afterncon.
Oats went ‘* cents higher. Chicago receipts were
1,862,000 bushels and shipments were 350,000 bushels,

Chichgo range of prices:
) Open. High. Low. Closing. Yest'y,
—Wheat— I
Sept. 871, 907% 869, 207, 89
Dee. .. ¢ 93 96 92 9B% 94
May ....viavs 983 100 9814 1031, 100
101, 12% 70 125 7034
661 66% 64% 6614 8514
b8 1y 695 67% 69% 68
85% 3814 5% 37% 359%
383 41 38% 407 IR
2% " 42 44 4%

TORONTO GRAINS STRONGER.

; (Special Staff Correspond )

Toronto, August 56— The ‘only definite featur
the local breadstuffs market to-duy was tht
in prices of Manitoba flour, which occurred last night
KFirst ‘paténts are now quoted at $5.80 'In jute
ptrong bakers at $5.10;
$6.20 per barrel, while bran was offered at $23;
$26;" middlings, $29, and feed flour $30 to $32.

advance

und
rolled vats ruled steady at

All

not ip° evidence.
LIVERPOOL GRAIN.

New_ York, August 6.—The Liverpool graln market

was piosed again to-day, through the extension of
the bank Hholiday. Cables stated that the ques-
tidn. of war risks was still in abeyance.  Btocks are
running ‘low and food prices are being advanced
sharply, ** Crop Expert Le Count wired Finley Bar-
tell and Company from- Brandon. Manitobu, this
morning! /

“Wheat and oats have deteriorated greatly since |
was here lakt. The wheat and gats harvest has com-
menced. Wheat {s badly shrunken and oats is very
light ak a I'Qll;.“ of the drought. Weather hot and
dry-and crops are going back.”

Steel Capital tool. per 100 Jbs. ........... e
Black Sheet Iren: |
10 to 12-gauge ... 2.60 2.85
14 to 16 gauge ..... 2.§6 2,40
18 to 20 gauge-...... 2.45 2.45
22 to 24 gauge , 2.50 2.50
26 to 28 gauge,..... 2.60 2.70
Galvanized Sheetls (OOrrug-(od)
Less 10 per cent,
22-24 Gauge, per square 6.76 .50
26-28 Gauge, per square .. 4.20 4.00
Galvani od Sheets (Queenn Hnd)
" Less than cost. " -
B. W. Gauge, 16-20 ........i00iennnnnn 3.65
B. W. Gauge, 3.86
B. W. Gauge, 4.15
B. W. Gauge, 4.85
Tin: .
Tin, per Ib. o vivesn Gevons 4% SHONEITN 0.37% i
Lead and Lead Plpo : . |
Domestic (trail), per 100 Ibs. .....ccovveeins 5.10. |
Imported pig, per 100. 1bs. 7.26 |
Cut sheets, 2% Ibs., nq ft. 7.60 |
Cut shéets, 3 1bs., 8q. ft. 6.70
Sheets, 4 to 6 Ibs.. sd. ft. ...... 6.50
Lead Pipe, T% per cent, off ..... i 7% |
Lead Waste Pipe, 7% pér cent off .......... o9
Sheet Zinc: g
b cwt. casks .. 6.75
I'art casks 7.25

..Wire:
Galvanized Barbed Wire ...
Galvanized I'lain Twist ....
Smooth Steel Wire, gauge 9 base 0C
l'oultry Neiting, 1% mesh 60 per cent. off
Wire Nails: ‘
Wire nails, small lots, !
Cut Nails
Staples:
Prain, 55 per cent. |
Horge Shoe Nails: !\
|

base ....

Nous. 3-12 per 26 Ib. box. .....cvovvnnnn 4.10 2.45
Horse shoes:

Iron horsée shoes, light, medium and heavy |

No. 2and larger ..... ..c.oeeceecacen. 3.90 |

No. 1 and smaller .......  ...ceeees ae 4.15 |
Steel Shées, 1 to 6:

No. 2 and larger ... .86

No. 1 and smaller , 4.60
Toe Calks:

- Blunt No. 2 and larger, per 2 128
Llunt No. 1 and smaller. pe 1.50
Sharp No, 2 and larger, per 25 1b, box ........ .50
Sharp No. 1 and smaller, per 25 Ib. box. ...... 1.73

i
}
s
|
|

mm“mmm ‘ The Journal’ of Cominergt.

Bolts and Nuts:
Carriage Bolts, $1 (list) %5 and smaller 656 and
10 per cent.
Carriage Bolts,
Mahcine Bolts,
Machine Bolts,

7-16 up. 1, & 12 per’cent.
% dia. 35 & 10 p.e.
7-i6 and up, 60 p.c.

Nuts. square, all sizes. 4% per Ib, oft
Nuts, hexagon, rll i 4% c per 1. ‘off,
Iron Pipé: Buttwelded.

Dlack., Galvanited,
1y and % inch. $2.10 $3.00
15 inch. 2.65 5.48
% inch 2.93 4.08
1 inch 4.33 6.03 |
14 5.86  8.16 ‘
11 inch ... 7.01 9.76
2 inch 7.01 9.76 !
2% inch 9.42 .13.13
3 inch . 19.8% 27.54 |
3% inch 33.92 . 2312 )
5 inch™. ! 28,34 39.24 |

Lapwelacdv i
214" inch " $
: 28.30 |

44304 |

40.33 |

45.12 |

i

W e &

S
3

16 8 = s

e

101,
129.60 I

When rupl,mg ‘to advertisements, ‘please
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| ending April 30

| less. than o third of her exports to the United ¢

| to 4.60.

mention \

*1S. CANADIAN WHEAT CONTRABAND?

The qu.ﬂi;n that has been troubling Cana
dians sinde the first news of Eumopean con-
flict, was flashed across the cable is “ls Cana-
dian whest contraband of war?" .

Advices from Ottawa state that the rules of
International law _are somswhat complicated,
but it can be safely. said that wheat or other
foodstuffs ~are not ordinsrily contraband.
They, however, belong to a class of articles
which are conditional centraband; thus, food
, stuffs are contraband when it clearly appears
that they are intended to be made use of for
naval or military services. It is a question of
factin e~ch case whether any particular food
stuffs are capable of and intended for naval
or military use.
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CANADA’'S LIVE STOCK EXPORTS.
the
States cattle

According to trade returns Issued by govern-
ment Canada exported to the United
to the amount of $7,180,358 duri

In the preceding yeur Canad

& the twelve montis

a's ex

ports of cattle to all countries ngeregated $2
ates

| alone for the last year,

OFFICIAL WEATHER MAP,

New Yérk, August §.—Cotton belt-—-Some showers

| in Texas, heavy showers in Cicorgzia and South Caro-
1'na. Scattered rain in Louisians and Alabama Temn
perature 70 to\80." Corn helt—Secattered showers in
Nebraska. Kanzus and lowa Temperature 60 to 70
| American Northwest—8ho in North Daketa and
Minnesota. Temperatu- o 74,
ANOTHER AC IN SUGAR.

(Exclusive Leased Wire
New York, August 6,—Federal Sugar Company has

‘ advanced price of standard granulated 10 points to

All other refiners advanced 10 points
Spot qotrtion for centrifugals has risen
to 3.562 cents, but ther have been po sales,

Local refiners did not follow thic advance.

ADVOCAT:S INTERNAL REVENUE TAX.

Washington, August [.— Following a conference with
Secretary McAdoo, with reference to emergency men
sures to make up- tho deficit fn governments income
which will fallow European v'ar, Senator Simmons of

4.60 cents.

{ North Cirplina, to-day saild he would ask adoption of
| ant (interpal reyenye tix measuré toproduce an equiv-

alent of lhe 1”00000000 which United States will lose
nnmm(\y nx long' a3 wir lasts.

AUTOMO!ILES FOR WAR PURPOSES.
London, Auvkudt Gi--Automoblics and horses have
bﬂm commandeemd hy government for war purposes.

STILL BOOKING PASSENGERS.

New York, August 5,—Despite the faet that German i

sring off the American
vy announced that they
£ the British war ves-

warships are known 16 e
coast, British ship owners
telt secure in;the protécic.

! dels in these waters and that their sailings to English

por‘.s ,wou!dv not bc lntenlpted The International
uzreanme )hﬂno and the Cunard Line are stifl Book-
ing passengers tcr English ports.

mbargo on wheat ship- i

ewspr De d M
m\od to be Pmnmhal-—wm let TM- !ollh
Iimpetus.

There ls u good deal of nppnhanllon A lb&nl pn-
per circles regarding the probable eftéet ot erlll
European conflict on. the paper and’ palp industry
inn this country.  Already manufacturess have taken
precautionusy steps to anticipate any situatfon that
may arise. Pragtically all. guotations lave Beeh
withdrawn from the.market and mills are refusing
contracts for any long period. Prices are at the
top level, but so fay there has beet ho advance an-
nounced tn uny Hnek. The course of the market will
be governed by daily happenings.

Most Acute Situation.

The news print situation is the most acute. Ad-
vices frem London and laris state that there Is &
pronounced shortage of newsprint already In Great
Britaln and France, which countries fegetve the bulk

shorts |

quotations on grain were purely nominal and firm in

tendency, dealers being unwilling to part with stocks
Ontar{o flbur' was practically withdrawn from the |
market; bidders’ were numerdus but ufferinis were

©00000000000000000000000 |
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s Journal of Commerce.) |

of their supplies from Sweden and Finland and Ger
many, o that there is likely to be a big dumand froa
that direction for Cunadiaa puper providiag of cours:
| that shipping facilities ure wot inwitered with or ln-
surance risks not too great.  Thesv are feueulve chat
no one is able to anticipate and paper men ,u. )}
ly are réluctant to make any statenent regurding wiwe
probable outcume,

‘the consumption of newsprint in Canada agd tho

wat

Y United States Las Increased some 80 per cent sinée

the outbreak of hostflities and us the mills in the
;l:xllnr country are facing a .,Iu.)ru..e in pulp sup-
| plies and water po\\(l there has buen'a very brigk
"demand on Canadlan milly.  Gur mills have bpeu
running practically to capacity all along so that the
Increuse in production will  be rather xmall, (5]}
course United States mills will be able to locreuse
| their output providing they are able to gét n sutfi-
clent supply of mechanical ‘aud chemical pulp fure
which they will have to draw upon Canada.
Inquiry is Very Active.

There has bégn considirable. inquiry already. but
manufacturers here aro ibgiined to awaft fur her
developments before dolng . business. In the meéan-
time, ‘prices are very hurd and = genersl sdvance io
all lines of newsprint, mechanical and chemicai pulp
is antlcipated within the next few days. . The Ui
adian production of chamical pulp is entirely Inngl-:f
quate to meet thé demand frum the paper mills. in

| the two countrles and with the Geormau outpul il
the market, the situation i very acule. Tbm,e\
branches of the industry i Canada will uadoubuedly
receive a congiderable 'inpetus during thy crisis.

The situation in other Lranckox of thé paper trade
in Canada & somewhat different. The domand has
begun to fall off on most Jnes, and will Hieiwy e
cohsiderably smaller during the next few weeks, but
the fact that a big portion of vur supplieés of the dugf
grades and -rag stock, ete., ¢comes from Oreat Britnin

| will have wn influence on the market., Severci of the

[ locu) mills have cancelled all comtracts for supplics

made with Eritish firms and supply houses lere ry
presenting Oritish -mills are 4n- @ quandry as o what,
course to follow. .In vne instance a two yeuwrs” witp.
ply was cubled for, Ut the ouwteome of the whole
sltuction will depend ou shiipping tactlities und in-

surance riates.  The United States mills will hivve
no ditficulty in procuring supplies of raw matvrinls
for th srades, so -that “an- increase In our 1gf '

| ports of the finer grades froni that country is ek
| pected, so that the market” here will 1o gl ‘pish
| ubility be little affectéd.

FISH PRICES STATIONARY

| Managing Director Maritime sh Curpw-hon Sayw
Sea Food Will Be 'No Dearer.
If it was at !l posgfole to avert it, there would be

no advance in the price of food firh on the European
war situation, was the gist of a statement to the
Journal of Commerce by A. H. Brittain, managing
director of the Maritime Fieh Corporation, Despile
the advance In all classes of food stuffs, fish would
| retain.a nominal price, if the consumption was ju-
dictously regulated by the consumer,
“Provided our cquipment for catching fish iy not
handicapped,” xaid Mr. Brittain, “the tonnage of
. g from  Atlantic deep wea fisheries could be In-
‘[ creased.  The equipment is composed of three classes
of Hshing:
(1) ~The inshore fisheries;
(2) The bank fisheries, in which large schooners
| are used. and the
(3)-—-Steam fishing fleet.
“The increased production is also largely depén-
dent upph financial conditions, and if the Canadian
links look after the legitimate trade, | cannot see

increase Lo the con-
suming pubifc.. Atiantic sea fish is to-day & cheap
foond, and to keép it as such, the pedple should fall in
line. ahd eal whitever fish arée Being caugit in" bei-
son. and not demand varfeties of foreign fish, which
in many cases are as expensive as any othér nrticle
of diet.

| “Fresh haddock, todfish,  mackerel,
| smoked fish, halibut, ete., A

thut prices of sea foods will

sea herrifg,
aro all stapie lines, as well

and later lake Rerring.

FEDERATION URGES «  AILMENT,

(Exclusive Leased Wirs to The Jeurnal of Commarcs.) '

London, August 5.—~Th¢ Federation of Cotton Spin-
ners, has urged on the owners of spindles .nm
on American cotton who agreed to a three ' wéeks’
«uspension of work Before Septemler to arrange. Ior

| the curtailment as dpesdily as’ posible. = The' de,

h at_ Mapchéster will be closed‘to-day ud
to-morrow as dealers has' found it fmposisble to znm-
| act business owing to thie mnmu cohdtions.

“IRON AGE” ON.SITUATION.
(Exelusive Lnnd Wire to Th. Jnmul of Cammerce)
Neéw York. August 5.—The “Ifon ‘Agé” sa "Ujll'
ted States Steel Corporation withdrew, pﬁce: on .ll
! its pro-luuu Tuesdiy night and its 'ubll 3 y

vanee of $1a ton,

“Some ‘nl'm.u. auS nt e
in the irade
cufpurail

“Leading  produa
furces n
sution

e s liave

ay varleties of lake fish, such aa white fish, lake trout’

A
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The bie is Cast nlu} G;.!ﬁt nnhm
Has Declared War ol. tlle
German Empire -

HELP FROM JAPAN

Oriental Power Gives: Assurance of Support to Brit;
ish Arms—If Necessary Extraordinary Session of
Canadian Parliament. ~

etropolis St
"Cnln is %."l m
p.-..riu of uu.r ) mm

of 690217 for the

Npﬂmid-
city and. outskirts; or, Mnétm for. the outskirts
Westmount ui.om. Malsonrieuve - m.wi».

Ouln-

stored, 176" offides as bclnl unocoupied, . nndcr repair
or new buildings not “ready - fof oecupation.
oﬂlcc 2 rs

In 100
? but 264 dre
y of the large bulldings

in & maj

Great Britain declared war on Germany ldst night.
The momentous decision of the British Government, |
for which the whole world had been waiting, came |,

-n of ‘the offiees aré rented. 'The: streets, including

huu in the outskirts, now number 1,842. Some of the
ntemllnx lnﬁrmnion Ap‘rt from ‘ts subject matter

before the expiration of the time limit set by Creat |, iy papulatmn of the: prlnclpd municipal cities of

Britain in her ultimatum to Germany, d nding a |,

from the tensus returns of 1891-19801~

satisfectory reply in respect to Belgian neutrality. 1911, '

Germany's reply was the summary rejection of the
request that Belgian neutrality should be respected.

iy by the Japanesé
us to the HBuropean

A proclamation issyed %
government expresses anxi
situation and hopes for (h.
peace. It points out Japan’s desire to remain neutral
during the war, which it hopes will- not extéwd to
other parts of the world. However, it says that
should England participate in the hostilities and'the
purposes of the Anglo-Japanese alliance be threat-
ened, Japan may be compelled t) take the necessary
measures for the fulfiliment of its obligations.

At the conclusion of last night's Cabinet .Council
meeting, the Prime Minister announced that Parlia-
ment was summoned to meet on Tuesday, Aligust 18,
two weeks hence.

The first business of Parliament will be to vote
funds required for defence purposes, and to. ratify
the Governor-General's warrants wlich have afready
been issued. There will be also legislation necessary
to legalize action which hax already peen taken hy
the Nilitin Department. under acinori*? frorr the
Cabinet, excceding some of the powers granted by
the Militia Act. 3

His Royal Tilghness the Governor-Genera! was in
session with tho Cabinet- council yesterday morning | P
and afternoon.
representative of His Majesty has b2:u in actunl ses-
sion with his advisers in Canuda.

T
N
G

' Although information with regard to the location of
British cruisers nuw on-tho Atlantic codst is. very
carefully guarded it 'is understood that the crulser
Essex, under Commander ‘Watson, which was in Qae-
bec lust month and which conveyed the bodles of the
\Icums of the Empress of Ireland to Quebec is now
off the Nova Scotian coast looking out for the German
¢ruisers, which are rcported to be somcwheére on this
side of the Atlantic.

I It is also believed there are other BEritish warships
in the vicinity. In view of all the precautions which
have been taken there is little fear of any attack from
German warships on either St. John or Sydney.

a

8.

There is every likelihood the Dominion’s Royal
< which is Suled to begin its session in
Halifax to-day will cancel entirely its engagements
1u Canada until the present condition of FEuropean af-
fairs in which Great Britain is Iovolved are cleared
or until after the war,

AROUND THE CITY HALL

FExamination of Water Conduit Shows That Only
Small Part is Not in First Class Shape.

M

.That ninety-five per cent. of the Montreal conduit
is In as good order as any of the conduits he has'seen; | pl

Montteal,
Tororito, Ont. §....

Wlnn;peg(GreAtor)
speedy restoration of | v4néduver (Gredt'r)

Hamilton,
Ottawa, Ont.
Quebde, Que. .. ..
Calgary, Alta. ;. .
Edmonton, - Sat

St..J¢hn, N.D

Vigtoria, B.C......
London, Ont,
Halifax, N.S.
Régina, ‘Ont.
Maiddhmetive, Que.
Saskdtoon, Sadk. .
Verdun, Que. ,....
Moose Jaw, Bask..
Brantford, Ont....
Fort Willlam, Ont.
Peterboro, Ont. ...
Windkor, Ont. ... seda AR

Hull, Qué .. .....
Kingdton, ont, ..

it beimg the first occasion on which a | Berlin, Ont. .. ...
Sherbrooke, Que. .
Brandon, Man.

e 8t.

Stratford, Ont.
St. Catbarines, Ont.

Lachihe, Que. ....
Niagara Falls, Ont.
Moncton, NB. ...
Chatham, Ont. .. .
Charibttetown,P.E.L
Gait, Ont. .. ;
Outrelnont, Que. ..

he Domini
Estimated

! 1891 ° . 1901 1911 1914.
Que' .... 220,181 266,826 466,197 1595,60
181,220 207,971 876,240 1505,807

Ma#. .. 25,630 428,861 135440 1276177

1202,078
105,000
100,180

92,000
80,000
72,616
67,000
65,000
56,700
80,000

100,383
81,879
86,340
78,067
48,736
24,882
42,365
31,620
46,177
46,081
30,216
18,674
11,839
11,622
18,824
23,040
16,496
18,312
17,819
17,617
17,685
18,815
11,316
18,192
16.405
18,887
14,050

18,790
48,980
44,154
64,090

28,196
82,560
59,902
68,884

4,866
40,711
20,881
41,983
40,787

B C... eetbene

Ont. ..

36,607
30,000
20,000
28,000
20,454
25,000
23,000
22,000
32,000
22,000
20,515
20,000
19,000
18,500
18,176
18,000
18,000
17,198
17,198
17,000
17,000
17,000
156,600
16,000
15,000
14,000
18,000
12,000
12,000
3 10,000
Outside of Montreal the e.ﬂma.ted figures given

2,427
11,264
19,263

ydnéy, N.S.

ort “Arthur, Ont..

5,738
Thomas, Orit. .
hree Rivers ....
ew -Westminster,B.C.

lace Bay, N.8. ..

uelph; Ont. ..

Ste: 'Marle, Ont.

10,778

11,329
10,560
11,196
10,299

ll 373

have béen supplied by the City Clerkl

 Directory - eétimate. '
Present (Eﬂlmnhd) Pepulation of Montreal.
ontreal .. .. ... cd'es 695,600

Montreal, with Mllmneuvz. Outremont, Ver-

dun and Wéstmount .. 5% .. .. Lol

690,217
v

IRON AND "ItL PRODUCTION.
The United States leads the world In the production

of both iron ahd steel; ‘it nearest competitor being
Germﬁny. the Unted Klntdom ranking third. Details
as to the outpu! in the ledding countries compiled by
the President of thie Britidh Board of Trade and sup-

and that the remaining five per cent. can bé strength-
sned by appropriate measures so as to render it ag
sirong as the rest, was a. statement made yesterday
by Dr. Hering, of Messrs. Hering and Fuller, the New
York experts engaged by the city to examine the con-
d_ult which brings water into the city. Dr. Hering.
with Mayor Martin, Chief Engineer Janin and others

lked thirty tn a feet 3
yesterday morning, with water up over their knees.

u

ITALY IN DOUBT,

Rome. Aug. 5.~Special session of Cabinet was
calie@ to decide whether Germany had been attacked
by England, and was therefore entitled to support of
Italy.

Germany..
the U] R
Ubpited Kingdom .... 10,482,000
. Stetl production was: -

United States ..
Frande .. ..
Germany
Russia .. ..
United- Kingdém ...

d sy fig ) by the American Iron

and Steel Institute, thé ﬁmnlltles being expressed in
avoirdupois . tons, are given velow.
of pig iron in the years intlicated was:

The production

1913.
nited:States.. .. .. 30,966,000
cees oe oo 5,406,000
cess wves 18,982,000
4,639,000

1912,
29,727,000
4,870,000
17,582,000
4,119,000
8,761,000

1011,
23,650,000
4,398,000
15,324,000
3,626,000
9,626,000

OB 2% e v oe v

... 81,301,000
4,561,000
v es e .. 18,885,0000
4,884,000
7,780,000

31,251,000
4,333,000
17,024,000
4,416,000
6,808,000

28,676,000
3,775,000
14,788,000
3,870,000
6,665,000

47,500 |

Elnm tarts Dispute Over -
Welt Australia =~

NB!D OF lRRlGATlON

Australia Hll H‘do No. Great Impression an Intend-
ing. British Emigrants so Other Causes Must Be
Found fer 'Falling Off to Canada.

(Smhl Correspondent, W. E. Dowding.)
London, -3uly: 21.—~Writers of all degrees are again
expressing surprise at the falling-off in emigration
from this country. Unfortunately, theré®has also got
nb\wt & misleading resort respaecuing the lack o!f em-
fanada, tv.0 thy fices ‘cesciaing the
dcpuan on of the Austrian inum.ra s 12, Lhrvuga
msulficient !nmrnu‘.tlo“. twisted 1%« th. wrone shape.
I have many times reported the activity  of Aus-
tralia'in attempting to secure emigrants from this
country. There has just been concluded a very keen
public correspondence concerning our “deserted wvil-
lages,” the main result of which has been to show
that emigration has claimed the most active and in-
telligent and ambitious of our rural population. - But
out of that correspondence has arisen a dispute over
West Australia.
Claims of West Australia.
Sir Newton Moore, the A: (ieneral for West
Australin, earnestly advocateu ' oo cladms of that
State; and a Mr. Hankey, whosa fainer ‘made a for
tune in Australia, gave a long list of disabilities und.
which West Australia suffers. The chief of these
1 the drought. And it is quite clear that.vast areas
West Australia. dannot be cultivated until irriga-

assures us that not only will irrigation be spread,
but that rallways communication will be extended.

In connection with Australia, another scheme is
beginning to ‘attract attention, namely, the grazing
of cattle in the north of the island continent, Up to
a few days ago it was not possible to say anything
very precise on this point.. But it now appears that
the managing directors of the Unién Cold Storage
Company have acquired in their private capacity
large pastoral stations northern Australia con-
taining fourteen milllon acres and about two: hun-
dred and thirty thousand cattle. It is said that the
Uhion Company will-have the storage of the meat;
that freezing works are to be erected at Port Dar-
win; and that thé Commonwealth Government pro-
poses to develop Northern Australia by means of a
railway to be built at a cost of ten millions sterling.

I have mentioned these two points concérning West
and North Australia to indicate how little ground
there is for supposing that Australia is likely to make
big demands on British ‘population reserves. The
West wants water and the north wants railways.
Without both very little progress can be made, and
very little populatlon will be attracted. Both pro-
posals are very much in the air, and one is tempted
to'assume that in the one case land speculators, and
in-the other case company promoters, are seeking to
do the best they can in their own financial interests.
It should be remembered that in almost all the other
parts of Australia as well as of Néw Zealand immi=
gration conditions are controlled by the Labour in-
terests which' do their utmost to prevent immigration.

Makes No Great Impression.

On the whole, therefore, Australia is not making
any impression on the minds of this country that
wil) encourage emigration thither.

We have had also sorhe very picturesque state-
ments with regard to South Africa. A deputation of
African farmers has been over here studying our
agriculture. They seem to be détermined to return
to their own country to revolutionize agricultural con-
ditions, and they have actually talked about the pos-
8ibility of South Africa (this does not include South-
ern Rhodesia) contributing largely ‘.. our meat sup-
plies I sent you a few days ago i ammary of the
Report of the Empire Trade Commission on South
Africa. The Commissioners’ investizations led them
to take a far from hopeful view rf the future pro-
gress of South African farming. hey said farming
was “fashionable” and that there was a good deal
of enthusiasm among farmers therc But they point-
ed out th ‘ic _obstacles of climate, cattle disease
and dro ould prevent the development of South
Africa -+ agricultural country except, possibly,
for cereals. And with the conditions as they are, it
is very doubtful if South Africa will ever convince
the British emigrant that he can make a good living
upon the land in that part of the world.

No Competition for Canada.
Thus, we find that competition with Canada for

in

ey

{ -1ve been able to save the money to get away with.

British labour is by no means keen.' The falling off
n emigration to Canada must be attributed to other
auses, the chief of which is, that during the last few
cars of trade prosperity all those of an emigrating

rn who had not been able to emigrate hitherto

Slr Conan Doyle has been advocating Canada as a
country for women emigror’ I do not think this
plea is likely to prevail, the more intelligent
of the women who kaye : «l ties to keep them
at home, such 2 propo¢ regarded as insulting.
Among the women of tlic wuiking class, home condi-
tions have so much improved and are still improving
thiut there ic no great scope for further emigration,
except, as I sald above, of the normal proportion,
The solution of Canada's bopulation problem lies
evidently for the rrowant in other directions than the

'in England Regarding
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in western Europe for mutual economic defense.

Brazil has placed contract in England for most
powerful battleships in world. ‘to take place of one
sold to Turkey.

Aliens zre seeking naturalization to an unusual
degree throughout the United States as result of
lorelsn,war.

Americans tendering United States currency in
London found it is worth only 76 cenu on the dollar
of English money.

Bigelow Carpet Co. plant at Lowell, employing
about 1,800 hands when running full time, starts un-
der the new management this week.

Prices of meat will be advanced by pac! ers because
of the scarcity of beef cattle, and nt uue to pre-
| sent European situation.

Prices of champagnes, wines and brandies have a,‘d-
| vanced because stocks are low and supplies hard to
get.

Several Philadelphia banks have sent upward of
] $500,000 in post office money prder to London, Ber-
lin and Paris for relief of stranded Ameri¢an tourists.

Eight-year-old Albert Hache, whose parents re-
side at 1272 ChaBot ‘street, Montreal, lost his life, when
he was drowned in a quarry at the corner of Delori-
mier avenue and Gilford street.

A bondholders’ protective committe has been form-
ed for holders of Toledo, St. Louis and Western Rail-
road 4 per cent. collateral trust bonds, August 1
interest on which has been defaulted.

Member of Du Pont DeNemours Powder Co. says:
“A general European war cannot last over six months
because, the world’s manufactories will be unable to
make smokeless powder fast enough to meet the
demand.”

War between Germany and Russia has thrown be-
tween 10,000 and 12,000 employees of leather and calf-
skin plants in Salem, Mass., out of work as sup-
plies of raw material have been cut off.

New York city in first half of year received $343,-
382,184 and spent $§310,711,319. Since January 1
city has borrowed 3226,586250 in short -and long
time securities and has redeemed $189,604,206.

New York American Paris cable says a Gefman
banker crossing frontier and carrying $1,400,000 in
gold was held up by French troops at the frontier
and the gold taken from him. They handed him a
check on the Bank of France in exchange.

Officials of Fore River Ship Building Co. admit that
proposals have been refused from at least three
major foreign powers for purchase of Argentine
dreadnought Rivadavia. Germany, France and Rus-
sia are understood to have been the bidders.

Every berth on transatlantic steamers from Paris
sailing before September 15 has been sold; $1,000
was paid Saturday for steerage ticket. Agent
Meyers of Hampurg-American line, who was booked
on Imperator, sailed on Potsdam Saturday for New
York.

To relieve Americans stranded abroad, Secretary
of State Bryan announced that state department
would accept deposits from their friends and rela-
tives in the United States and would issue to Ameri-
cans in Europe certificates bearing promise of
Uni)ed States government to repay at par.

British maritime and naval circles ridicule plan to
get world’s shipping trade under American flag in
event of a general European war, asserting that the
big ships would not be safe under American registry,
but would be seized and final settlement of cases
left for the prize courts or international courts.

International banking houses have in the last fort-
night vainly tried to get New York city to redeem
part of its $79,000,000 securities held abroad, as part
of plan of obtaining gold for Europe. Inducéments
offered were so cxtraordinary that the city could
have redeemed its revenue bonds and actually made
money, beside getting its loans for nothing for
several months. .

MORATORLUM STUMPS WALL ST.

Good’Code Word, but Mennl Somothmg Different in
London—Whole Firm Was Ignorant.

Wall Street has now definitely added the word

King Albert of Belginm urges lmvo! small -tm-
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« of Wildness—Cubs Are Tri
New York by Ounh.

| Former Exhip;
immed in Oponer 4

The Skeeter- are welcome Visitors to the local &
yard. Ynttrdly the Royals trimmed them for
other by § to 4, and under favorable conditiong
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Luque was fair)y easy,

but yet possible. Howley with three hits
times up was the big sticker Yesterday,
Flynn's homer brought the hard hitting
into the glare as well.
hit him seven times an
free tickets.
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Toronto lost the third straight to the Greys,
Davidson set what is probabiy a world's p
yesterday by passing twenty men in eight i)
A wild pitch and throw which hit Catcher M
the neck an dknocked him out were other fe,
Davidson’s wildness. Buffalo won 7
innings Davidson. férced in four runs.

innings,
CAvoy in
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Although Newark outhit the Hustlers Vesterday 11
to 8 four of which hits were triples, the home team
won out 6 to 3 and went to the heaq of the leagye
standing. ark cut off

two scores.

Reckless base running by New.

—
The Cubs lost the first of their
yesterday and the Giants are now |
gin of five and a half games. This series wilj pe
watched as closely almost ag past se:
for the big title for it means a lot to b,
quard allowed six hits but they were 50 scattered
that only one run resulted. Vaughn and Humphries
let'the Giants get eight safeties for four runs,

New York serjey
eaders by a mar.

ason encounter
oth clubs. Mar.

The Phillies started to hand the Reds the same
 doge they have been compelling the ( “lubs to swallow,
They outhit Herzog’s nine by 2 to 1,

and beat them
in the 11th by Cravath’s home run.

Luck is supporting the wonderful ability of the
Athletics. Yesterday they trimmed the White Sox 5
to 4.

Rudolph allowed Pittsburg but two hits vesterday
and Boston won 1 to 0.

Sunday golf at Hainault Forest, even without cad-
dies, was vetoed by the London County Council yes-
terday. The Parks Committee recommended that gol
should be allowed on Sunday if no caddies were em-
ployed, but several members opposed it

AUSTRIA-HUNGARY  AND
EFFECTS OF BALKAN Wi

Dual Monarchy Was More Seriously Affected by Late
War Than Any of Non-Combztants, Ac-
cording to Consula~ Reports.

The Balkan war seemed to have affected Austria-
Hungary more seriously than any
actually engaged, according
says in part: “Industrial development caused a de-
mand for capital and the scarcity of money was mark-
ed: gold left the channels of trade; the rates of dis-
count reached 7 p.c., a rate not known for the previ-
Austria-Hungary and higher
The num-

other power not

to a Consular report. It

ous four decades in
than that of any other country in Europe
ber of unemplcyed'grew large and savings were with-
drawn from the banks for daily industry
was generally checked by the cessation of the home
demand and by the closing of the usual Balkan out-
lets for trade.”

The amounts produced and consumed by the two
parts of the Dual Monarchy can only be inferred from
their population and from the character of their re-
spective industries. Austria had a population by the
last census (1910) of 28,324,940 and lungary
787. Austria has a greater manufacturir
ment, while Hungary has a preponderating output of
agricultural products.

e total imports of Austria-Hungary amounted in
1913 to $710,518,696, this shows a decrease of about
$84,000,000, as compared with 1912, The total exports
of the Dual Monarchy, exclusive of prec
were $605,669,432, as compared with $393,967.24L
increase of $11,692,191. About one-third of the total
imports come from Germany. The United States
come second because of her raw cotton: Great Bri-
tain third, Russia fourth, British India fifth, and Italy

sixth.
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WYLLIS-OVERLAND FINANCE.

New York, August 5.—As provided in its charteh

from
Wyllis-Overland Company has set aside nn‘t:‘ e
Y

i PURDOM, K. C.
. President,

{ fmer Provincial Secretary Also
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Nttional Securities Cor;
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Confederation Life Building :

Tor

ROPEAN AGE

je Indents promptly executed &
for all British and Continental gc
Books and Stationery,

Boots, Shoes and Leather,

Chemicals and Druggists’ Sundries,
China, Earthenware and Glassware
Cycles, Motor Cars and Accessorie
Drapery, Millinery and Piece Good:
Fancy Goods and Perfumery, 4
Havdware; Machinety and Metsﬁf“

| Jewellery, Plate and Watehes;
. Photographic and Optical Goods,

‘Provisions and Ollmen's Stores,
ete,, ete.

Commission 2//29, to 59%.

Trade Discounts allowed.

Special Quotations on Demand.

8ample Cases from $50 upwards.

| Consignments of Produce Sold on A

| WILLIAM WILSON &

(Established 1814)
25, Archurch Lane, London, |
Cable Address: “Annuaire, Lond

S AL ONENGE
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As
Inquiry Court That $1,500 Was N
a Retainer.

(Special Correspondence.)

B John, N.B,, August 6.—Col. H. F. }
tmer Provincial Secretary in the Ne
S¥ernment, was on the stand at the I

Ay, -He denied matters referred to |
He said he did talk
dctor Scott and told him he would
ther Norman, who was connected with

fUPAnY and get the best price he could
®1¢ Was no mention of splitting the e

Such amount,
8aid Scott’s statement that MecL

Ud not sign the bonds if the engin

Scott right was nonsense. He

“ments and said the $1,500 was a ret

b ﬁ[WEHMENT e
NOT BE

i of Coastwise Ships Jump. Price
. Meeks Ago, .But Secrétary Garrison
Be Robbed.

net earnings to take up as much of its $5,000,0
fefred stock as can be purchased for the sum men*
tioned. Instead of getting stock in the open m:;

ket, however, the company has sent a letter wuxdr
preferred shareholders inviting them to ofter o %
holdings at whatever price they see fit. Imvc<ﬁ «
ders will naturally be the ones whose stock will
bought.
Shareholders are directed to send their o s "‘hlngton At d
Bankers' Trust Company before noon, Aug qust 20. g

Brit e
Ish Iules, “moratorium” to its financial vocabulary, says the

New York Sun. Before this week it was a word com-
paratively unknown. To illustrate:

A big bond house yesterday got a cable from its
London correspondent which ended up, “moratorium

Means More to your Business than L
you ‘have probably: stopped

tO COHSldcr Ve “moratoriim” quite stumped the cable clerk. He fin-

% ally consulted his code book and discovered that mora-

MORE T AURES IN JULY

Dun Reports a Grﬂtor Number in the United States
But Liabilities are About the Same.
frers {0
i b — Ownera of Ame
PS are attempting to hold up

faflures in the Unit
ed States during July, as reported $7,000" Unfortunately this interpretation did not fit

3 There was a considerable | .
; c e © Increase in the number of torlum was the. symbol for “We draw on you for
We havc “fgeilities cqual to any.

the praduction-of high-grade work and our: lon?
auurc you

:md spee!af fallow-up sysﬁcms
ion

ey s WcKupOurPromlnt :
Out Prlm’-oh l.ow as is comhtmt wlth Gnd Qucmy

NTING DEPARTMENT—
moﬂs 'ro-mw. MAIN 2662

ptmtmg ofhce in Canada for
experience
thorough :

¥

to R. G. Dun & Co.; but the total labilities were about
the same as in 1918, although being larger than in
other years. Thus, 1,411 concérns ‘were forced to
suspend last month and the amount involved by these
was $20,377,148 against 1,169 detaults for $20, 825,705 a
year ago, 1,280 for $16,098,460 in 1912 and 1,127 for only
312 150,070 in 1911, In 1910, 1,147 firms failed owing
$18,790,758. Of the 1,411 insolvencies in July, 29 were
for $100,000 or more, aggregating in all $8,680,014, so
that the average of the 1,882 lmuler reverses was
$8,880, as compared with $7,475,in the preceding vear,
$8,083 in 1912, $7,304 in 1911 and $7, 407 in 1910. It is
essential to point out that -the.returns for .Tni- ot
this year, do not incl' ‘the Habilities of ‘the four
suspensions in the i district resulting 1. ...
wir I Europe, sin * fed 'werg ‘avaflable at the
time the statemen: <pared,

in with the sense of the message. The office
was called in. He couldn’t help. The partners in their
turn failed to shed any light on the matter. The cable
company was persuaded to repeat and the message
came back with that curious word stiil unchanged.
The mystery remained unsolved until somebody haps
pehed to notice a piece on the news ticker to the ef-
fect that a general moratorium had been declued ‘in
England.
The Standard Dictionary gives: “Moratorium—An
act of legislation authorizing & Governmient
bank to suspend spécie payments for a given period.™

ILLINOIS TRACTION EARNINGS.

Gross earnings of the Iilinols Traction Co. for, the
month of June amounted to
$18,506. Net after uh
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